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MonyreaBa APYWTED 33 OCHTYPAtee

Llwdpa genariacTn 6512
| Haaup: KQMPANLIA DUNAV OSIGURANIE ADO BEQOGRAD {STARI GRAD)

| Ceauuire: BEOTPAAL (CTAPH TPAL), MAKEQOHCKA 4

Nds 100001958

BUJTAHC CTAHA

Ha AaH 31.12.2023. roguHe

(v xumanama auHapa)
anoc
MpeTxongHa rogeHa
Fpyna pasyna, padyH NOZHLIA AON Hanomena Spoj
Texyha ropmma Kpajwme crasee MoverHo Crame
1 2 3 4 5 6 7
.A KTHBA
.A. HE¥TUIAREHM YNIMCAHW
00 KANMTAR 0001
| B. CTAJIHA WMOGHHA
( {0003-+0004-+ D005+ 0006+ coo2 14.978.487 13.687.574 0
0005-+0010-+0021+0022)
D1, ocvm 012, 013 v pena D19 1 HEMATEPHIAHA MMOBUHA 0003 39.472 1135
012, g0 018 11 rvasAn 0004
012, geo 019 IH COMTEEP A OCTAMA NPABA D005 90.354 56.638
02, ocum 021, gera 027 , pena 028w | IV HEKPETHWMHE, NOCTPOJEHA U 0005
Aena (029 CIPEMA {D007 -+ D005) 12,564,438 11.939.149 ]
020, 022, 023, 025, 026, aeo 027, geo | 1. HaeTHWME, NOCTPOjEME ¥ onpeMa o007
028, geo 029 KOjH Cmyoxe 32 0038/baie BenaTHOCTH 10.094.925 £8.028.324
024, aec 027, neo 028, peo 029 2. MHBECTHLIMOHE HEKDETHHHE Q008 2.569.513 3.410.825
021, ae0 027, geo 028, neo (29 V BHOJIOIIKA CPECTBA 0009
VI AYTGPOUHH GMHAHCAICKH
LG TINer TAACMAHM (0011+0015) e 2.051.568 2,048,960 0
1. Yyewha y 0011
(0012+0013+0014) 2.012.92% 2.012.973 ¢
030, peo 039 Q) TABMCHAX NPSEHID NRLE w12 1.962.857 1.962.857
031, peo 039 6)_rpmppneum NPEBHKX LA H 0013
3AJEAHIYKAN NOMYXBATHMA
meo 038, pec 039 B} OCTA/THE NPABHHX NHLA 0014 50.068 50.116
2, OCTanK gyTopUyHH dimamoias 0015
racdadH (0016+0019+0020) 38.643 35.087 Q
.2.1. HHBECTHMUM]E KOjE OB BpEqHY]Y NO
DL It AMOPTIO0EANO] BPERIOCTH (C0L7+0018) | OL0 35.873 35.507 0
2) [Oymmndxe XapTHie of BPENHOCTH 2
Aeo 036, aeo 039 MECHHM NpAHOCoH 0017 35.873 35.087
6) Dcrane xapTHie G BPEaHOCTH M
Aea 036, geo 039 WHECCTHLMIE Koje C& BpenHyly ng 0018
AMOPTHEOBAHO] BPELHOCTH
033, aeo 039 2.2. flenoznrm ko Ganaka .0019 0




Tpyna pauyns, peuyn

Aea 038, aeo 039

4, ocHm 040

040

10, 13, 15

14

Aeo 20, feo 21

Ao A0, feo 21

feo 21

22, oo 223

223

233, geo 239

neo 233, peo 239

oeo 333, aeo 239

aeo £33, peo 239

236, peo 239

aeo 236, geo 239

fea 236, peo 239

fAeo 236, peo 239

.I3AJ1H)CE

NO3ALAIA

2

2.3, OCTANM RENOMEHYTH AYTONOHHA
QUHAHCHICI NNBCHMAHM

VII GCTANA AYTOPOMHA CREOCTBA
VIH QRNOKEHA MOPECKA CPEOCTBA

B. OBPTHA MMOBHHA

(0029+0025+0026+ 0045 +0046-+0049})

| CTANHA MMOBIHA KO3 CE PKV 38

NPOJATY W NPECTAHAK NOCACBAMEA

LI NOTPAXMBAHA, MNACMAHU W
FOTOBUHA (0027 +0032 +0033+0044)

1. NoTpawmearea
{0028+0029+0030-+0031)

1.1. MoTpaxraanss 33 NpeMuly
OCHYPAKEA, CAOCHIYDEHA K DEOCHIY DA

1.2. MOTpaxmearea Of PEOCHIYHBBaYE H
PETPOLETHOHARE

1.3, NoTpaxweda 38 perpece

1.4, Corana noTpanmsanss

2. MocTpaxvBatta 23 BuLe nnahed nopea
Ha gobHTaK

.3. DHHEHOICKH TIZCHAHK

(0034+0038-+0042+0043)

3.1, dwHaHMiokE cpEACTES Kojd o8

Epenmy]y 1o Gep BPRIHOCTW Kpo3 OCTaNH
pesynTar {0035+ 0036+0037)

2) FymHirKke XapTvie of BpeaHOCTH Koje
8 EPEAHY]Y N0 thep BReSHOCTA Kpo3
OCTANN PEIyNTaT

5) Bnacrue XapTwie aa BPEIHOCTH KOjE

e BpanHyly N0 dep BpenHCCTA KPO3
OCTAAW PE3yRTRAT

8) (CTane xapTHie 04 BPeaHOCcTH M

MHAHGMICKR CREACTEA KOjH 02 ApeaHY]y
110 (hep BPEAHOCTH KPGR DCTRAM PEIyATaT

3.2, DuHBHOMICHA cpeacTea Koja ce
BpenHyly no $ep BpeaHocTV kpos Gunanc
yenera ((039+0040+0041}

&) Dhymrimike: XapTHie Of BPELHOCTH Koje
ce BpenHyfy Mo dep spentceTv Kpod
BAAGHC yorexa

6} Bnacxuwe XapTHje o BPEIHOCTH Koje [
e apeaHyly no dep BpegHoCTH Kpod
BUAEHE yonexa

B) CcTane xapTuie 0 BREAHOCTH 0
PHHAHOICKA CPEALTEA KON (8 BPEAHYY
N0 Pep BpaaHOCTH KOS BRAAHE YCnexs

Aon

0020

021

0022

0026

0028

0034

0035

o037

038

0039

o4l

Hanasseta Bpaj

2770

132.655

55.077.762

472.057

46.557.664

8.938.673

7.476.563

431.009

224.87%

806.426

35.007.155

25.009.131

28,684,849

324.282

NperxogHa rogsHa

Kpajiee cTame

131.692

47,849,695 ¢

44.847

40.624.111 1]

8.135.511 0

6.42(.198

899.221

124.380

691.712

310.858

30.649.971 Q

25.050.328 0

24.780.155

270173




rpyna pauyra, pauyn

232, nen 239

234, 235,238, peo 239

24

274

270, 171, 272, 273, 279

75

277

88

303, 304

301, 302

308

31

305

306, 307

I. YK¥TIHA AKTHBA

NOSHLWA ACD

2 |3

.3.3. KpaTHOPOMHH RENCSHTH KOR SaHaKs 0042-

3.4, Qoranm KpaTROPONHH PHHAHCHICKK 0043

IR MaHH
4, - W 0044
| IV TOPES HA JOARTY BPEAHOCT 0045

V AKTMBHA BPEMEHCKA PANPAHWHEHA

(Q0474+0048) i

.!.. PasrpaHuuEHn TPOWIKOEY NombaBe o047

COArypaHa

.2. FpyT SKTHEHA BREMEHCKA o048

PANTAHIEHES

VI TEXHWKE PESEPSE KOJE NMAJATY HA

TEPET CAOCAMYPABAMA, 0049
PEQCHIYPABAYA M PETPOLIECHOHAPA
(0050+0051+0052)

.1. Pesepee 33 NPEHOCHE NpEMHIE Koje

MALAJY HA TEPET CAOCHIYPABauR, 0050

PROCHYPABaUA W PETPOLIECHOHAPA

-2. PerepeHcaHe WTETE Koje Nagajy Ha

TEpPET CROCHTYpaBaqa, peotwypasaua n | 0051
pETpOLEcMOHaPa

3. DeTane TEXHHYRE Pesepee KOje nagajy
H2 TEPET CIOCHIYPABaE; pecomypaeaua (052
H PETROLECHOHAPE

0053
(0001+0002+0023)
| 0. BAHEHAHCHA AKTHBA 0054
NMACHBA
-n. KANMTAN (0402-+0407+0408+0411+ 1
0412-0413+0414-0417- 0420+0421}
1 OCHOBHW W DCTAI A KANWTAR 0402
{0403 +0404-+ 0405+ 0406)
.1. AKUMiOOH KanuTan 403
-2. SIPOEABHH W APYLITBEHH WKarWTan 0404
3. ¥no3n apyumea 3a yaajaMmke 4405
COMTYparse
.4. OcTand Kamkman 1214

11 HEYTINAREHW ¥MHWCAHA KATHTAN 07

11 PEBEPBE {D4059+0410) 408

1. EMHCWOHE NpEMMa 0409

2. 3aRoHCKe, CTATYTApHE W ApyTe peepee (410

Hanomena Bpoj
Texyha rogaHa

5.761.627

236.397

2611636

35.954

3.869.068

3.687.365

181.723

4.567.959

2.074.949

2.482.936

10.074

70.056.249

1,394,069

18.610.407

10.034.781

9.903.360

1]

131.421

MpeTxogHa rogwHa

Kpajie crame MoyeTHo CTarbE

5.447.252

152,391

1.527.771

22628

3.606.211 0

3.368.126

3.551.8%98 0

2.040.395

1.502.418

9.085

61.537.269 0

1.511.965

16.263.162

10.034.781 0

9.903.360

131.421




fpyna patyna, padyn

32, ooum 320

3

34, ooim 342

341

35, ocum 352

03

350

351

7, 237

400, 403

401

405

406, 409

410D, 413, 414, 415, 417, 41%

41t

412

416

O3MUMIA Aon

2 3

I¥ PEBANOPHM3ALIMOHE PESEPBE NG
QCHOBY PEBANOPYEALIMIE

HEMATEPWIASIHE MMOBWHE, tail
HEKPETHAHA, NOCTPOJEH:A M ONPEME

¥ HEPEANW30BAHW JOBHLA 12
VI HEFEASTM30BAHH NYEMLIY 0413
VII HEPACTIOPEREHHM AOBMTAK 14

(0415+0418)

.1. Hepacnopelhienn gobrTaK pajn 0415.

raMHa

.2. Hepacnopeliern acbvrak Texyhe 0416

rogmHe

VIII TYSHTAK A0 BUCHHE KANHTANA

(0418 +0419}) fals
. L. MyBrTaK M3 paHHMx roarHa 418
é.l’yﬁmanexyherouuue .0419.

.D( CTE¥YTUBSEHE COMCTBEME AKLMIE 20
X YMELUTA BE3 [IPABA KOHTPOSIE 0421

.S. PESEPBHCAHA M OBABESE

((423+0430+0434+0435 + 0422
0444-+0453+0457)
I O¥YTOPOMHA PEIEPEMCAHA 0423

(0424404254 0426+ 04274+0428+0429)

1. MaremMaTHuKa pesepsa {424

2. PegepBe 33 0CNYDaH-A KO KOjHX Cy

OCAMYPEHHMLUM NPUXBATUAK A3 yecTByfy ¥ (425
VHEECTHLMOHOM PHIMKY

3. Pesepee 7 VapaBHatLE PHEMKE 0426.

4, Pesepee 3a HOHYCE M NOImyCre -042}'.

5. Apyre TEXHWUKE DEICHBE OCHEYPaKa o428

6. [ipyra AyropoqHa pesepancatss .0429
.II AYTOPOMHE OBABEZE 0430
{0431 +04324+0433)

@) NpeMa MOTHYHKM ¥ 38BHCHHM NPEBHHM
RMUHMA

0431

G) IpaMa KLIAMM NOSESRIM NPABHHM -0432
NHLMHE

8) ncTane Ayropoune ofapese .0433.

10 OOAONEHE NOPECKE QBABE3E 0434

Hanomesa Spoj

Teiyha roasa

3.172.448

1.824.333

2.683.557

6.262.402

4.329.236

1.933.166

51.445.842

7.467.097

5.824.741

134,766

321414

1.186.176

360.608

360.508

468.941

NpeTXoaHa roAWHa

Kpajwe crare

2.967.186

1.480.865

3.113.899

4.894.229

3.611.057

1.283.172

45.274.107

7122771

5.721.439

124.373

229.368

1,047,591

118.689

118.689

372.271




Tpyna padyria, padyn

420

421

on 422 po 429, ooiM 427

427

43

44, 45, 46,47, oMM 474

474

490, geo 492

491, neo 492

nga 492

neo 497

4596, 498, 493

Asc 459

456, 498, peo 499

493, peo 495

454, peg 495

Aen 495

3) NPEMa MATWHHITM M 33BNCHAM PABHWM

2. O5ape3e No OCHOBY CTAIMHMY CPeicTaRs

| VI PESEPBACAHE WTETE

'VII [IPYFE TEXHUMKE PESEPBE

NO3ALLADA AON
2 . 3
TV KPATHOPOUHE OBABESE 0435

(0436-+0430+0491+ 0442+0443)

1. KpameopoqHe dimancijore obapese 0436
{0437+0438+0439)

0437
TMUMM2

6] Npera DCTANMM NOBEZAHHM THPABHWM 0438

SMUMMA

B) OCrane KpaTKOPoYHE PHHAHO e 0439
obaaese

HAMEHEHUN FPOUAIH M CPEACTARA 0440
NIOUIBANA KOJE: 8 OGYCTARML3

3. OSapese No OCHOEY WTETA U D444
YTOBOPEHMX MEHOCE

4, OSapese 33 nperuly, 30ade M AyTe 0442

obasese

5. OGapeze 33 NOPe3 w3 PesYTaTD 0443
W MACHEHA BPEMEHCKA 0444
PASTPAHWHEHA, (04450445 + D450

1, Peepee 38 npehocHe npesuie 0445
(0446-+0447+0448)

.a) HMBOTHAX OCHIY[ata M caooHTypana (446

.6) HENMECTHMX CUMIYPSH M 0447
CROCHIYPak:a

B} PEOCHTYPRaHE ¥ PETPOUECH] 0448
2. PE32pB2 33 HEMCTEKNE DHIRKE 0449
3. Apyia noCHBHR BREMEHCKR 0450
pasrpaHnuerca (D451 +0452)

) CANGKEHM NPHXGAN 10 OCHOaY 0451
PErPECHUX NIDTPENHBAE

6} DCTENA HENOHMEHYTA IRICMBHR 0452
BPEMEHCKA DROIPaHH-Era

{0454+ 0455+0456) 0453

.a) MHBOTHID OOMMYDaH:a W fA0ONyparba | 0454

6] HEKVBOTHNI OCHTYDEE 1 0455
CAOOrYpate
E) ¥AETM ¥ WTETaMA PENCHYRatha W 0456
peTpouEcHja

0457
OCHIYPAHLA — A0 TOAMHY AAHA

Hanomeana 6poj

Teiyha rogeia

4.563.605

201,066

201.066

4.247.821

61.741

19.683.484

17.876.871

B94.760

16.982.111

513.746

1.292.867

1.252.867

18,893,107

594.972

18.298.135

MpeTxeaHs roawHa

Kpajwe craice NoueTHO CTAILE

4.107.022 0

147779 Q

147,779

95,798

3.863.445

17.131.528 a

15.39%.768 D

748.033

14.651.755

552.300

1.179.440 Q

1.179.440

16.421.826 0

470.694

15.951.132




MpeTxogHa rogusa
Tpyna pasqyHa, pauyw NOIHLIWIA ADN Hanossta Gpoj i
Texyha rogsmsa Kpajre crame TMOYETHO CTare
T
N T1 . "w—“i h 3 4 R 5 - 6 7
B. IYEMTAK M3HAZ BHCIHE i - o o -
35, oowm 352 | KAMMTATIA 0458
|F. YIOTIHA MACHBA (0401 +0422-0458) 0459 20,056,249 61537260
89 ln. BAHBMMAHCHA NACWEA 0460 1.394.065 1.911.965
{ i
¥ ZACTYNHHK -
na d\ -
savn it
ra

iy W hopMM COPRZALA (PHHARCKICKOr MIBEITIA 33 APYWTEA 30 ooRypake {, CrywBer




NonyibaBa APYIITED 33 OCHIYPae

M 6poj 7045898

1
| Lkithpa AenaThocTH G312

|uG 100001958

Hazne: KOMPANDA DUNAYV OSIGURANIE ADO BEOGRAD (STARI GRAD)

Cepuue; GEONPAL (CTAPH TRAJL), MAKEZOHCKA 4

BUJIAHC YCIIEXA

y nepwogy og 01.01.2023. ao 31.12.2023. roavHe

(y xurbagama avHapa)
|' | Hanoc
Tpyna payyna, pauyn Nowpcia ADR | Hanomesa Spaj
| Testyha roguua Nperxoaua roguHa
| e S— =
1 2 |3 4 5 | &
| |
| . NoCNOBHK RPUXOAW M PACXOAMN | | —l
- | 110CNOBHY (SYHKUMOHAHH) = i
| IPUXOZA 1001 |
| | 31.605.856 28,525.295
(1002 + 1009+ 1014+ 1015) ‘
e o 1. Npuxcas of Npesuia cEnryparka n
CADCHIYpatbha 1002 |
| | 30.550.319 27.894.993
{1003+1004-1005-1006-1007 +1008) |
_____ | 1.1, GOpaduyHaTa NPEMHia MUBDTHAX OCHIYpaisa [ - - B - - B
L W COOCHTYRaMA Ely [ 4.243.269 3.925.183
- N 1.2. O5padyHaTA NpeNsia HEXMBOTHIX i -
CHi lomryparba W CBOOMYPARS 1004 l 36.032.971 31.313.381
Aeo 512, peo 523 | 1.3. Npems]a NpeHeTa ¥ COOCHNYRaLE — Nackera | 105 ' 2.323.137 1.861.775
Aco 512, peo 523 1.4, Tipem]a NPEHETa ¥ PEOCHIYPake 1006 4.564.254 3.789.840
e | |
1.5. Nosehatbe pe3apan 38 NPEHOCHE NPeMHie ¥ i |
aea 60, aeo 61 PEIELEM 32 HEMCTEKNE PHEVKE OOMNYRaa M 1007 2.438.530 | 1.686.056
| cROCHIypats2 |
- | 1.6, CMarwerbe pe3epss 33 NPEHOCHE NpaMMie M [
Aaec &0, aeo 61 PEFEDEM 30 HEMCTENE PHIMKE OCUIYRAHA W 1008 |
| CROCMrypara |
o _z Mpscaam mnpeu_ W3 peoCHTYPaa M 1009 - -
| perpouecula (1010-1011-1012+1013) [
| i
280 602, 614, 615 [2-1- OSparypiata npama peocrypared 1010
[ peTpoLiecia | |
= — | | _ .
|2.2. Mpemwtia npevieTa petpousciiom I
512 533 . 1011 | |
LA PEOCUNYPara 1 PETROLECH}A |
|2:3. Mosehatee peIapeM 3a NpeHoCHe NpesMe W |
feo b0, neo 61 PEIEPBM 38 HEVCTRKNE PUIMKE PECCHTYDAHE H |1012
peTpouecHia |
= ! ! = SR
24, CMaHEtse PEIEEBA 33 NPEHOCHE NPEMMiE 1 |
aeo 60, geo 61 PEICPBM 38 HEACTEKNE PMIVKE PECONYDEHE W 1013
PETPOLEH]E
7 - 606 609, 650 559 3. Npuxogw O NOCROBA HeNoCpeaHe ‘1014
s AOBEIAHMX ¢ NOCIOBNMS OCHTYPAILD 191.656 20770
neo 605 geo 609, 639, 64, neo 651, Aso 653, .
€55, 000 659 B 1015 462.581 417.512




AzHoc
Tpyna pasiyvia, PavyH Noamywfa AOT Hanomera Bpoj -
Texyha rogura MperxoqHa rogHHa
—i _ |
1 2 3 4 5 : F
I1 NOC/IOBHH (SYHILMOHAHM)
PACKOAM
1016
{1017+1026+1034-1035- 1044+ 1045~ 2679778 0.956.333
1046+ 1047 +1048)
|
1. Pacxops 3a [yTOPOtHa PEISHENCRIbE # l :
PYHRUBOHATHE JONPHHOOE 1017 |
(1018+1019+1020+1021+ ‘ 7 1.787.515% 1.587.999
1022 +1023+1024+1025)
1.1. MaTeMaTHUKa DE3E0R3 MHBOTHMX | | - i
500 OCHrypaka - nosehai-e immi 260.536 | 235.262
= . — ——
506 1.2, MaTeMaTHWa PE3EpEa HENHMBOTHHY 1019 |
QCMrypatea - nosehan:e
502 1.3, SonpMHOC 33 NpeBeHTHey 1020 148,775 312,33
_503 = 14, no;pmom NPOIMCAHA NoceSHuM JakotuMa | 1021 130,559 143.528
| | Il
504 1.5. Donpwros Mapa-mHom GoHIy 1022 270,153 | 224.942
- 505 1.5, Pesepencanad 2a uzpasnarhez_ I 1023 10.393 | 9.573
N 1.7. Pe3epencarca 32 OCOTYPatha KO, KOjux Cy
OCHMYPAIM MPMXBATWING A3 YYECTBYJY W
507 MHBECTHLMOHOM DHINKY, PEICPancisbd 33 1024 ] 122,975 86.267
Goryce # MonycTe W noBehaksa Apyrx
TEXHHUKIX PEICPBI l
500 | 1.8. Ocranu pacosm 3a Qyropousa F1025I |
| PE2EOBMCANSE M (PYHKLMOHIIHE SONPHHOCE | 692.160 576,104
2P u yrosop |
| HEHDCH
' 102%6| 4 17.132.158 15.556.693
! (1027 + 1028+ 1029+ 1030+ 1031-1032-1033)
s10 2.1. MWERIMPAHE LWTETE H YTCBODEHM HIHOCH 1027 [
MMBDTHHY OO YPRAHD 2.893.050 | 2.861.707
1
o 520 2.2, NVKEBMAWPEHE LITETE HEMMBOTHAY 1028
OCHIYpaka 15.545.376 13.716.627
N 513, neo 524 2.3?J'Imwpane WTETE — YOG ¥ WTSTAMA ]:Qg |
e CAOCHTYPAMA ]l 499973 | 348,985
a N 2.4 nultammanemm—ynw; WTETama :1
£e0 513, geo 524 ypaka 11030 a
| | |
R - 2.5. Pacxoan us_a;;bgja, rpoue:e,_nunmamje H | |
e el WTINATE HAKHAJA WTETS M YTOBOPEHHX HIHOGA 1031 ‘ 1.058.037 953.345
| | —
2.6. Fprrom 08 y4ewWha CAOTHTYDAH: ¥
Aeo 603, 620, 621 | HARHAAM WITET 1022 | 974,761 643.351
. -, | . — | — S
2.7. Mipuxoms oA ywewha peockryparsa n
Ll et L PETPOUSTHIA ¥ HAKHEAN LITETE B 1.889.517 1.680.620
= == i | — L e
3. Peaey - F
{1036-1037+1038- 1039+ 1040-1041+1042-1043) 1034 El 1.490.763 1.476.913
0 |
3. PeaepescaNge WITETE = CMBHbetbe |
(1036- 1037+ 1038- 1039+ 1040-1041+3042-1043) | 1035
<0
— - i —
3.1, Pe3cpHEMCEHE LITETE WHBITHHX GOyparna —
S nopehare 2036 | 139.177 99.629
| ! =
| 3.2, Pezepencate LUTETS KHBOTHHX COWrypara — |
Ll o CHHEEHE 1034 12220 18.610




Hanoc

Tpyma pavyna, pavyH Moaniiuja | AOT Hanomena Gpoj
| Tesyfia ropunz Fipercogua roguHa
- 1 2 3 | 4 5 &
576 3.3, PE3SepBHCaHS WTETE HEWPBOTHHX 1033.
courypara — noscharse 8.698.786 7.708.037
|
3.4, PEICDBHCAHE WTETE HEWMBOTHHX |
L COUINypara — CMaH-EHE Lt i 7.414.261 6457053
3.5, PesepBHCaNe LeTe CAOCTYPated, i
518, 527 PEOCAIY[IaHA W PETPOUECHM]E — noBEhame 1M]| 303.264 157.125
|
3.6, Pe3epBucaHe LTETE COOCTYDaHE, |
A0 604, 632 PEDCHIYPEHE H PETPOLECH]S — CMEHLEHE : 1041 222883 | 11315
|
3.7. MoBehat-2 pezapBHCEHHX IWTETE — Yana |
peo 513 CAOCMIYPABYE, PEOCHMYREBAUA M 1042
PATPOLISCHOHAPA ¥ LTETAMA [
3.8. CHarben-e peapearcaHi WTETd — Yaena
635 PEOCHIYPAEAWS, QUHOCHD PETPOLIBCHOHAPA Y 1043
uIraTasa
= 4. Mpuxoau Ne acHoBy perpeca U npogaje
LUz ST DONrYPaHMX UTeheHUX CTBIPH L 10 435876 | 467.661
|
517, 529 T e PEIEP | ) 0as | |
- HOTe |
1 I ;. Cr DCTANnMX pesep |
L Laatt o - uero R ‘ 1 19156 | 213.775
518, 528 7. Pacwopy 3a SoHyce W nomycre 1047 : 12 2.854.374 2.516. 164
neo_517neu5‘2 8. OCTARM NOCAOBHM PRCXOIM 1043‘
- TI1 AOBMTAK - BFYTO NIOCTOBHN PESYITTAT | 0o
(1001-1016) 5.926.078 B.0GE. 962
- IV TYBMTAK — EPYTO NOCTICBHU PESYITTAT | wsu} I
{1016-1001) | |
| |
- o E. MPHXOAMW W PACKOAM N0 OCHOBY | | |
HHBECTHLLWORE AKTMBHOCTH l
e e —— = i i e = = 1 = .
1 NPMXOAK Of HHBECTHPAHA | | |
CPEACTABA OCMITYPAtbA [ ]
1051 |
| 2.475.5 2.460.410
(1052+1053+1057+1058+ | e 2981
1059+ 1060+ 1061) |
. - fl.npmmmaamnxunwuu
660, 661, 665, Aza 672 | NPRABHMX MR 1 Of SATSAHMUKHX 1052 263,060 | 235.664
nNogYXBaTa |
S 2. NpHXOpp: Of YIRAISHA ¥ HENOGKPETHOUTH
(1054-+1055+1056) (R 588,337 232.57
| 2.1, Npwacan G 32KYTIHIHE MHBECYMLMDHIX
ac0 608, Ac0 653 | WerpeTHna ke 65.925 77.311
| 2.2 Npireoam of youialimearse BpegHocmL
fe0 681 | HHBECTHLIMOHHX HEXPETHHHA i 34.377 153.650
2.3. Mpw2oan on Npoaaie HeNoKPETHOCTH
670 1056
a0 (nesmneecTipana) | 488.035 ‘ 1.29
——— = = T T =1
nes 662 3. TIpuXO#iM OF KEMATA 1057 | 1512530 | 1.056.962
- — _ — _ ! .I
4 . NipuxonM of youaljNBatea BPefHocTH |
fien 683, peo 586, neo 687, 668 DHHANCM]OGAX CPERCTABA HOja o8 BpenHyly 1058| 10,859 936
no qrep ug  kpoz & ¥ ‘
p— E = i !
5 A ol NponAje XapTHja of
e BPAHOCTH 1853 161 ‘ 518.867




Ipyna pasyHa, PavyH [T AUTE| Hanomena Spaj B = - —
| Texyha rogWea NpeTKOAHS rodnna
1 2 IE s N 5 3
= - | 1 .
6. NoNTHBHE KYDCHE panme Uz |
Godit ANTHEHOUTH HHBECTHDAN i | 632 1.603
) 7. OcTanu npuxapt No CCHOBY i N -
671 679, &8 , DECTMUMOHE ANTHBHOCTH
A0 671, nea 679, Ao 682, neo 686, nea 689 | aa 1061 0 14.121
: IT PACXO{IH Tt OCHOBY MHBECTHPAH:A o !
CPEACTABA OCHTYPAHDA 1062
14 g f
[LDE3+1064+1067+ 1065+ 1059+ 1070) 27778 127.436
/1. PAOHOIM M3 OAKOGE C2 IABMCHIM U o -
560, 561, 565, peo 572 FINHAPIKEHHM NPABHMM TN W 13 1063
ZBJCRHNNIX THRTYKBXTR
2 . PacxonM RO OCHOBY YRArama y | 1064
HMOHPOTHOCTH [1065+1065) 16%.124 116.37¢
I + o —= §
2.1. Pacxonu no ochosy obeappefiersa
Aeo 531 PHEECTHLWOHMY HEKPETHHHA I i7.773 33,492
- Z‘Z.Fy_ﬁnunnpunpqnajunenumemm i o | |
7
Gl {pemHeECTRDRRY) e 151.351 82.887
3. PaciongH ng oCHOBY yYornahuBarna N - 7
BRERHOCTHA (MHAHCHICKMX CPOJICTABS Kota
Aeo 583, neo 586, neo 537, 588 =~ iy nio dhep 1067 20735 | a
GHNAHC YOroxs [
o 4. TyGHLm npw Npopaju xepTiia on . o
572
o e |1068 [ 0 3,389
—— | o |
! | ! = - — 1 -
5. Herarwane KypoHe Paziinee M3 |
563
Lt BKTHRHOCTH HHBSCTHRANA 105 4.754 7.658
et 53, neo 54, neo 55, aeo 571, 1eo 579, pe0 6. O no ¥ 1070 =l
582, neo 586, neo 589 Ly aK 33.160 Q
ITE AOBUTAK U3 MHBECTHLIMOHE il = -
AKTHBHOCTH (1051-1062) 2.247.756 2.332.9M
| |
TV TYEMTAK M3 WHBECTHLIWOHE 1072
AKTHBHOCTH (1062-1051)
" |B.7POWIKOBY CNPOBOBEIA OCHIYPAIRA | | | |
YMAMREHA 3A NPOBM3HIY O
PEOCHIYPAIDA U PETPOLIECHIA 1073 15 0.507.865 5.866.951
(1074+1079+1084-1085) !
1. Tpowkosn npsBase {1075+1076- T 1074 i o
| 1077+1078) 8.080.357 7.568.655
Aeo 542 |11 Mpoewznie 1075 - _1.47-9.1-56 [ 1,200 3;__
aeo 53, nec 54, neo 55 1.2. QcTanum Tpowssen npvbase l 1076 6.920.659 6.578.880
274 1.3. Nipowdea PE3rPaHrEHMX TROLIKOBA 1077 | N -
npuiase — nopchase 315.458 0
- 1.4. Mposexa PAErPaHHYSHHX TROLLKOSa 1 N -
274
rp(aee — tNatake IO?BI L] 89.448
2'_ e 1073 il DL
(1080+1081+1082+1083) 2.485.199 2.801.224
As0 53 2.1, Tpowsoss aMOPTHIELM]E K PE3EPBICaHEA 1080; i 316.624 54_1'50?
—— i — — | - —— —— -
2.2. TpoumoBw MATEpHANA, eHEPIHe, Yoty | | |
Coclens HEMETEPHJATH T POLLIKCOBH 1081 951.452 877.020
2.3. Tpousosw 3apaga, HaKkHana 3apasa M | | | - _ i
35
fea OCTAM MHHI THOUKOBH Ly ' 1.141.525 1.169.899




Moasis]a

aeo 53, neo 54, neo 55

neo 53, neo 54, oeo 55

pen 605, geo 651

|2.4. OCTANM TROWKOEN YIRase
3.0 Y
|ocurypara

l&nmstdaonpm;rypuuu
pevpoueciia

+

|1 NOCNOBHM AOBUTAK — HETO

| MOCNCBHA PE3YITTAT (1049+1071-1050-
[1072-1073) 2 ©

1086

6.012

973.703

1.575.969

53.523

856.451

534.985

| TT NOCADBHK NYGHTAK — HETG
|NOCTIOBHH PESYJ/ITAT (1049+1071-1050-
|1072-1073 12 0

| _

|TI ©MHAHCHICKH NPUXOMIMK, OCHM
GHHAHCHICKHX NPUXOAA N0 DCHOBRY
WM BECTHLIHOHE AKTHBHOCTH

— =
iN SHHAHCHICKH PACXONM, OCHAM
| SMHAHCWICKHX PACXOAA NO OCHOBY
| WHBECTHLIWOHE AKTHBHOCTH

1087

110.120

neo 68

|\" NPHXOAW Off YCKNABHBAHDA
BPEQHOCTH NOTPANHBAHA W APYTE
WIMOBHMHE KOJA CAYHA 2A OBARIBAE
| MENATHOCTH

1.354.568

78.765

1.392.661

A 67

i
v PACXORM NO OCHOBY OBE3BPEGEHA |
TIOTPAXKHBAHA W OPYIE WMOBHHE KOJA

CIYXH 3A OGARTBAHE AERATHOCTH

|virocTanu nPxoan
|

peo 57

|vIII oCTARM PACKOAM

1092 - 1087 — 1089 — 1091 - 1093) = 0

X IVEMTAK H3 PEQOBHOT NOCNOBAFA

1092 — 1087 — 1089 — 1091 - 1093) < 0

QBYCTAB/BA, MDIMTABHW EQEKTA
NPOMEHE PAMYHOBO/CTBEHMX
MONKETHKA W UCTIPABKH TPEILAKA H3
| PAHWINX NEPHORA
|

X AOEMTAK W3 PEACEBHOT NOC/OBAHA
PE ONOPESHBAH:A (1085 + 1088 + 1090 + | 1094

e . —
XI HETO AOBMTAK NDCROBAHA KOJE CE

§76.942

753.562

120.355

153.782

| 82.100

|
i 2.064.781
|

41.805

1.317.416

NPE ONOPESHBALA (1085 + 1088 + 1090 + !1095

1096|

¥IT HETO MYEMTAK NOC/IOBAH:A KOJE CE |

OBYCTAB/bA, HETATHBHM EOEKTH
NMPOMEHE PAMYHOBOACTBEHAX
NOMWTHKA M MCTIPABKM TPELLLAKA W3
PAHHIMX NEPHOOA

“r. OOBATAK NPE OMI;ESII&\HM
(1054+1096-1095-1057)
| A TYBWTAK NPE ONOPEIHBAHA

{1085+ 1087-1004-109%6)

1097

19,344

‘ 2.045.437

12.329

1.305.087

. MOPES HA ADSHTAK

1. Nopes Ha pobuman

61.741




Tpyna peayna, pavyn | Naawsja aon | Hanomena Gpo] R ]
Tewyhia roaMHa Flipenogua rogpisa
1 2 3 o _4 = s —
2 fobwTan 10 GCHOBY KPeMpaba —
342 QIO HMX NOPECKHK CROACTABS N 1101 0 0
CHBHEHLD OAIONCEHNX TOpecKMX Dilaseza
3. FyGMTaK N0 OCHOBY CHMMtvaHea .
352 OOFHEHMK NOPSCHUK CRROCTABA WY 1102
NPETXOAMMK MOAMHA M KPSHPRHA | 50.530 21.915
CONNEHNK NOpeEcIX ofaneaa
E. HETG QOBWTAK |
1103
{1058-1099-1100+ 1201-1102) - LuESLE CTLET
1. Hero aofWTaEK KajH NPHNaaE MaHUHOMM 1104. RERE i
YIAr2UHME |
2. Hermo pobuman kojn npunags selewickom | 1105
|
. HETG TYSHTAK i |
1106|
| (1059-1098+1100-1101+1102) |
1. Hevo ry(eimen KojW C8 NpMNHCYE MAHHHIKUM 110}" B
VIR ME |
2. HeTo ryfuTas kojm ¢2 npunucyie BefwiHoKom 1108I
| BRACHHKY
3. 3APAZA IO AKLUM N o P
1. Ornosna 33pana No aamin ¥ vHapuma Ges 1109'
| napa) 23 0 0
|- |
[2. Yuareria (paseanreena) sapans no axm (v 1110

AMHApHME Be3 naps)

Aana

OGpasay nponmcan DamykoM o caapealy W hopHm ofipasaus gmHaHoonT HIBELITAIE 33 ADYWTER 3 OCAyDEe




Monyiasa APYLETEO 33 OCHIYPaibe

H_ii_T_l_ifi_r_c!i__gpt_;j 6;64689; ) T _ ll.unt_h_pa_g:eqamncm 65_12 ’ MAE 100001958
Haane: KOMPANDIA DUNAY OSIGURANIE ADO BEOGRAD (STARE GRAD)
Cepnwre: BEOTPAL {CTAPM TPAL), MAKEZOHCKA 4

N3BELUTAJ O OCTAJIOM PE3YJITATY

y nepuogy o 01.01.2023. ao 31.12.2023. roanHe

(y xwbagama auwHapa)

M3noc

Texyha roguHa Mperxoaua rofxsa

A. HETO PESYAITAT H3 NOCTOBAHA

1 HETO [I0BMTAK (ADM 1103) |2001 1.933.166 1283472

11 HETO TYSWTAK (AON 1106) | 2002

6. OCTA/IN CBEOBYXBATHM JIOEMTAK #IH |
FYEWTAK

. I CTABKE KCJE HERE BATH PEKNACHPMKOBAHE ¥
| BMMARCY YOEXA ¥ BYOYRHM MEPHGONMA

1. Mosehare PEBANOPHIAUMOHHY PEEDE MO OCHOBY |
320 | HEMATEPVELTHE MMOBAHE, HEXPETHMHE, NOCTROIEH: H 12003 | 285,959 206.952
onpeme |

|
— =——

| 2. CMAt-CHE PEBANDHEELMOHHY, DESEPEM N0 OCHOBY
320 HEMETEPVIANHE AMOBHHE, HEKDETHRHE, NOCTDOjSH:E W | 2004 70.492 31.043
onpeme |

| 3. AxTYAPCKH ADGHLM N0 OCHOBY NVIAHOBA LG 2005

321 NPYMARA [ 36.300

4, BrTyapcion TyBHLM NG OCHOBY MNAHOBA AedWHHCAHWX 606 |

ExE | npumarea [ 35.322

122 | 5. JoSuUM ND DCHOBY YNATaHsD ¥ BRACHMLKE 2007
WHCTRYMEHTE KarHTana

L | e |
13 6. [yBHLK ND OCHOBY YRBFANA Y BIICHWHNE 2008 |
MHCTDYMEHTS KBNMTANA

I 7. JoBwum no OCHOBY YEENA ¥ OCTAN0M PEIYATATY 2009 |
MPUAPYNEHX APYHITAEa

733 8. TyGuL MO DCHOBY YAENA ¥ OCTNOM Pesyrrary 2010 | |
APHMORYHKEHWY ADYLTaEa |

" 11 CTABKE KOIE HAKHAZHO MOY BUTH
PEKNACHMMKOBAHE ¥ BANAHCY YCNEXA Y BYAYFMM
MEPMOAMMA

4 4

— 5 | |
324 1. oGt N0 OCHOBY NPEpaqyHa MHIHCH] Cotx 2011

HIBELITA]E WHOCTDGHGN NOCROBIHA ‘ I

Ezolz |
.

| 2, FyBwup no choBy NpepaqyHa GMHAHCHIOD
MIGSTAA WHOCTDEHOT NOMOEaHba

| 3. 06U G MHCTRYMEHATA FAUTHTE HETO ynarama y | 2013
|

= HHOCTREHO NOCHOBarHe |

|4. My Of MHCTRYMEHATA 3AWTHTE HETO YRAraHka ¥ 014

22 MHOCTPEHO MKICTIOBaHE

|5, M 10 GEHOBY HHCTRY T2 ! 2015
| (xeumHra) HOBYSHOR TOKA
| | .

326




| - HWanoo
Mpyna padywa, paiys | Moswumia AR HanoseHa 6poj
| Tesyha romwHa Nperxopsa ropwsa
I | |
1 | 2 3 | 4 5 6
o 6. MyGuum no OCHOBY MHCTDYMEHETA 3aWITHTE PHINKa |
336 2016
{HEUHHIR) HOBLANCT TOKE | |
7. Ooluum N0 OCHORY XAPTHZ O BREAHOCTA Kaje <8 i |
327 BPEHY]Y N0 (hep BREAHOCTH KPO3 OCTARN YRYTRN 2017 343,468 o
pesyTaT : |
| |
8. NyGuug NG OCHOBY XAPTHJE O BREAHOCTH Koje C8 [
337 BpeaHyjy Ne e BPEAROCTI KPO3 CCTAMM YRYTaH 2018 129.571 2172023
| | o
L1 OCTARE KOMNOHEHTE OCTANQR PE3Y/ITATA :
|
38 1. Ocrany Hepeanaosann AobHw 2019 )
|
339 2. OCTANH HEPSANWIOBaHH ryBuLM 2020 |
| — - - !
IV OCTANIW GPYTO CBEOBYXBATHH JAOGMTAK | |
{2003+2005+ 2007 +2009+ 2021
2011+ 201342015+ 2017+ 2018) 629427 43.252
1
| —— T
¥ OCTAfN 6PYTO CBEOBYXBATHH I'YBHTAK | ’
(2004420064 2008+ 2010+ )2z
2012+ 20144 20164+ 2018+ 2020) P el
VI MOPES HA OCTATH CBECBYXBATHW A0BUTAK MK '2023 ’ i
FYEMTAK MEPAOMA (DEPAHYHCKI)
VII HETO OCTANH CBEOSYXBATHM JOBMTAK | h N T
2024
|
(2021-2022-2023) 2 0 | | Eailard
VIIL HETO OCTAMI CBEOEYXBATHH [YEMTAR .o, [ |
{2021-2022-2023) < 0 | 0 1.955.814
B. YIO/MAH HETO CBEOSYXBATHM PESY/TTAT - | o Bl .
NEPHONA
I YKYTIAH HETO CBEGEYXBATHH AOGHTAK i ) )
2026
(200142024-2002-2025 ) 2 0 el
| |
_ E—| ! SR | e o
1. MpumvcaH BelHHOMM BANACHHLLME KRNV 2027 | |
|
2. TPWMCaH BIRCHULINME KOIH HEMaly KOHTDOMTY |2028 |
: | = | -
II ¥KVTIAH HETO CEEOGYXBATHM MYBHTAK | |
2029 |
(200142024-2002-2025 ) 5 0 | | ? | reen
1. Npwwcan BENMHCOM BRBCHISMMA KENHTAA |2030 | === 1 - )
| | |
2. TIpANMca BRSCHALMME KOJN Hesaly KoHTPOTY 2031 | | )
| |
—— P, P
Y ‘ A KOHCKH e
e = STy prH 3
S 0N 5 7 / .&;f/._i.‘f: N 2%
i Ay s =7 T .
D () Sezz s’
\/ _ 7 s,
w Sy B - i
Cpasa nponucan Oanykos O Capwaly M op obpasaua d MJCKOS ja 3a apy 32 oaMryparse (,CryKBeHnCAatHK fﬁ %a-/éuzo n &5{3




Nomyreana Apyurias 3& OCHryparhe

Mamvminm Bpoj 67036698 il.umbpa AenarkecTy 6512 M6 100001958
Hazmve: KOMPANLIA DUNAY OSIGURANJE ADQ BEQGRAD (STARI GRAD)
Cepecre; BEOMPAL (CTAPA (PAA), MAKEQOHCKA 4

N3BELLUTAJ O TOKOBUMA TOTOBUNHE

y nepuoay oa 01.01.2023. ao 31.12.2023. rogvHe

(v xwtagama auHapa)
HaHoo
Nosuunja ADE
Tewyha roguHa MpeTXopHA rOpMHE
- . i a 1 B I 2 3 - LT _4 o
A. |TOKOBH FOTODBMHE K3 NOCNOBHKX AKTHBHOCTH |
|
I |TpHisEM FOTOBMHE M3 NOCROBHMX BKTMBHOCTH (04 1 ao 5) | 3001 42133613 37.585.731
| 1. NMpeMuie DOANYPatsa W CAOCHTYREHA # NPHMILEHW ABAHCH 3002 38,575.385 34.086.585
2. Npesuie peocurypasa M peTpoUeoH]a 3003 |[
3. NMprwien 00 ysewha y HakHaa wrera 3004 3 005,642 | 1,611,307
. 4, MPUMAEHE KAMATE W3 NOCNOBHUX AKTUBHOCTH 3005 215.147 : 232,031
| ! 5. OCTS/H NPHIMEN M3 PEAOEHON NOCHOB3:A 3006 1.337.439 1.645.808
-4 - — = -
| I |Qnmau FOTOBMHE M3 NOCOBHWY SXTWEHOCTH (0f, 1 Ao 9) [ 3007 37.076.154 36.412.090
l——— - — . —_—
| 1. Hannage wreTa n yroBopemX U3HOCH U3 COATYPaISE, YARAM ¥ UTETAMA 1. | o0 |
‘ |caomryparba W 1ATH ABAHCH | 18.826.715 I 16,608,763
|
|
! 2 HakHage WTETA M YAENHM ¥ LITETAMEA M3 PECCMIYRRHA W PETROUEVia | 3000 |
! | |
I j ; | 3010 D
!3‘ Mpenpje cooomypata, PEOCHIYPALA K PETPOLIECHTA 5.388.135 | 5.200.021
! H — —— . —
| 4. 3apane, HAKHAZE FAPELA W OCTATH AHYHA PaCXOam k1R 5.740.578 | 5.383.293
* +
5. DCTank TROWKORH CNDOBOTEH:A OCHIYparsa 3012 4,841,779 4.824.978
T 6 nohene kamame 3013
|
7. Nope2 Ha nobvmak 3014 141,299 252,351
8. OanMaK Mo OCHOBY OCTAVMX JABHHX NPHXGIE 3015 | 2,203,063 3.103.447
i 9, OCTarm DANMEX MOTORWHE H3 PEAJBHON NOCNDEAHE 3016 : 743.685 940307
N III. |HeTd npwnWB roToBMHE K3 NOCTOBHMK AKTMBHOCTH (I-IT) 307 | 4.157.458 1173.641
IV. |HETO GAMB roTOBHHE M3 NOCNCEHUX AKTHBHOCTW (IT-T) 3018
5. | TONOBH rOTOBMHE H3 AKTWBHOCTH HHBECTHPAHA '
L |TIpHAMBM FOTOBMHE M3 2NTHBMOCTH WHECCTHDAKA (oA 1 a0 5) 3019 1.850.377 2517.043
1. Mponzia aKUMIa ¥ YOENa [HETO NPHEM) 020 o | 1.520.170
= 2. Mponzja HEMATEPHIRNHE MMOBHHE, HEXPETHIHE, NOCTPIEHS, ONPEME 1021 I
BuanouKux cpecTasa 1.054.923 | 512262
3. CcTani guHEHCH] R MIACMBHM — SENOHIBZHD W YIraHa :
3022
(HETO NprTmY
| 4. MpUMLeHe KAMATE M3 KTHBHOCTH WHBECTHPAH:E 3023 432409 : 275,826
— | =
[ [5. ip W yuewha y pesynraty 3024 363.040 240,785
=




Noamyja ADT | a
Tewyha rofisa | FipeTxogHa rogmwes
1 2 3 i B 4
'J II. |{pAvBM MTOBMHE M3 BKTHRHOCTI MHBECTMPaRa (0a 1 8o 3) 3625 4.163.535 . o 1;1.3?8—
_‘!.__ — = ———— 4 —_
1. KynmosuHa axamia M yasna (HeTe oa/mem) : 3026 70.000 o
2. KyMoBYHA HEMETEDMIANHE MMOBMHE, Hexp;;uma, ROCTPOJEM, DNPEME M 3077 I
GMCNCILKMX CpeacTasa 1.684.272 B888.5595
i 3. OcTarm MHAHGICKH MUTACHMANM — AENOHOBIILA W YIRra | o
| - Bl 2409563 | 522.783
i ML |HeTo NpUANB roToBMME 13 AKTHEHOCTH MHBECTHDarE (I-II) B2 o | :095‘665
| V. |HETO OANME FOTOBHHE K3 AKTHEHOCTH PHESCTMPaRGa {11-1) | 3030 3 313,463 ! -
B 'Wrm_ro'roms 13 AKTMBHOCTH SHHAHCHPAHA i I | -
_i L |Mpeaven roToBMHE 13 SITMBHOCTH MHaHopaS (oa 1 2o 5) ! 3031 0 ; _0 (7
1. ¥aehathe OCHOBHON W_ 3032 . |
= 2. AyropOmHK KpenyTs: [HETC NPHMBH} 033 N - _T_
3. Kpatkopousw lq)aq_n;u—(ua npmsmBy) 3034 N Jll N ]
I—‘L_ca::ran;e Ayropoane oiapele 3035 R | R -
5. Ocrane KpamapoHe obosese - o 3036 |
B i&“”' us CTH HHaHpak:2 (o0 1 2o 7) 3037 760,131 o 1.807.993
1. Oreyn mnc_rneunx MiMa ¥ yaena 3038 -0 e
:2. LIYTOPOHHH KDEIATY (HETO CMaN) e 3039 | o 3
_l_ |i3-_ltpa'l'-ﬂopwlﬂ-tpamm(nm‘iouw.ww) 3040 : o —
4, Gcrane Ayropome oasere 3041 | AR
5. GcTane KpaTkopoywHe obasese o 3042
| |
| |6 Mo w41 | e . 00367 |
I [P Wemtiere nindcimme wiyesaifaly pesyrsary 20 | 513152 1.598.626
| 0L |Hero NPWAHB TOTOBMHE M3 AKTHBHRCTH (WHaHCDM6a (I-1) 3045 - ; -
' |
| V. |Hewo onmus roommme wa axrvensoctu diaiarcmparea (IL-1) R oot | | e
f. |CBETA AIPWIMB NOTOBMHE (3001+3019+3031) _364; - - _4-3_9355 _!F I 40;02__7?4
A |CBETA OJL/IMB FOTOBMHE (3007+3025+3037) D na0in | s
B. |HETO NPRIIAB rOTOBNHE (3047-3046) 3049 1083805 | T e |
E. | HETO OB FOTOBMHE (3046-3047) 3050 o 1] - o,
. | FOTOBHHA HA TOYETKY OEPAYYHCKOT NEPHODA 3051 — mmal e *
3. |MOZUTHBHE KYPCHE PASJIWKE NG OCHOBY MPEPAMYHA FOTOBVHE | 3052 | -
H. |HErMATWBHE IYPCHE PAI/MKE NO OCHOBY NPEPAUYHA NOTOBMHE I 3053 0 1
;. |TOTOBMHA HA KPAIY OBPAMYHCKOF HIEPHOAA (3049 - 3050 + 3051 + | Rosa o
3052 - 3053) 2611636 1527.771
¥
navia




i

| Mameem Spc) 07046898
Hasve; KOMPANLIA DUNAY OSIGURANIE ADG BEOGRAD (STARI GRAD)
}Ce.u.uu:re: BEOTPAJL (CTAPH I'PAL1), MAKESCHCKA 4

MonyieaBa QPYIUTED 33 DCHIYDaHWE

Lnppa penathocrs G512

MAE 100001958

N3BELLUTAJ O NMPOMEHAMA HA KATTUTAJTY

y nepuoay o 01.01.2023. go 31.12.2023. roguHe

(v xwbagamMa auHapa)

10

11

12

13

ONKC

MOYETHO Cr e WAN CTANSE WA
£ABH 1. JaMyRpa npeTxogHe
rofNHE

4001

PTIBABKS MBTEPMIanHD 3Haqaj
TPewWaKE W NPOMEHE
PAHYHOBORCTEEHMX NORHTVKE —
noeehiare noammje

4002

WCNpaBie MAaTepHjanHo IHavajHI

.I(opumeauo MOSETHD CTakwe

WAM CTAHE HA faH 1. janyapa
RPETXOfE FONWHE (DEAHK GP.
1+2-3)

4004
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Poslovna tajna - Interno
KOMMAHWJA "OYHAB OCUI'YPAIbE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2023. roguHe

1. OnuwTE NH®OPMALMJE O OPYLUTBY

Komnanuja "yHas ocurypame" a.n.0. beorpag (y Aarsem tekcty "Komnanuja" nnu "Opywteo") je npaBHo
nvue opraHM3oBaHO Kao jaBHO akLMOHapPCKO APYLUTBO 3a obaBrbake Nocrnosa 13 A4enaTtHoCTU ocurypara
W Opyrux nocrosa y cknagy ca 3akoHoMm. Akumje KomnaHuje nuctupaHe cy Ha OpraHn3oBaHOM TPXULLITY —
Beorpancka 6ep3a, beorpaa.

Cepaunwre Komnanwje je y bBeorpagy, MakegoHcka ynuua 6p. 4. Matuynm 6poj Komnanuje je 07046898, a
Mopecku naeHtudmkaumonmn 6poj (MUB) je 100001958.

KomnaHwuja je npasHu cnen6eHuk Komnanuje "Ocurypamwe lyHas" A.4. beorpaa, opraHmdosaHe Opanykom
CkynwTunHe [leoHn4apckor ApyLuTea 3a ocurypare "[lyHas" ycBojeHoj Ha IX ceaHuum oapxaHoj 26. anpuna
1994. rognHe 1 ynucaHoj y peructap lNMpuspeaHor cyna y beorpagy, pewewem IV-Fi 6p. 9281/94, of 1.
centembpa 1994. roanHe, a koja je pewenem NpuepeaHor cyaa y beorpaay II-Fi 6p. 7821/97, peructapcku
ynoxak 4-01-00, oz 3. jyna 1997. roguMHe peructpoBaHa kao akUMOHapCKO APYLUTBO Yy Cknaay ca 3akoHOM
0 ocurypamy MMOBWHE 1 Nvua.

Pewenwem AreHumje 3a npuspegHe peructpe y beorpagy 6poj 1992/2005 op 2. mapta 2005. roguHe,
KomnaHuja je npeBeaeHa y Pernctap npuBpegHux cybjekata n permcTpoBaHa kao akuMOHapCcKo APYLUTBO
3a ocurypame.

KomnaHwuja je opraHmsoBaHa y cknagy ca 3akoHoM o0 ocurypawy ("Cnyx6eHu rmacHuk PC", 6p. 139/2014 n
44/2021) n 3akoHoM o npuBpegHum apywteuma ("Cnyx6eHun rmacHuk PC", 6p. 36/2011, 99/2011 n 83/2014
- Op. 3akoH, 5/2015, 44/2018, 95/2018 1 91/2019). HapogHa 6aHka Cpbuje je nsgana pewsene . 6p. 2959
of 25. anpuna 2016. roanHe kojum ce yTBphyje Aa je KomnaHuja ycknaguna ceoje nocroBake, UMOBUHY,
kanutan, obaBese, opraHe, opraHusauujy 1 akte ca ogpefbama 3akoHa 0 ocurypawy 1 UCNyHWra ycrnose
KOju cy nponucaHu 3a ob6aBrbare CBMX BPCTa XXUBOTHUX OCUTypara U CBUX BPCTa HEXMBOTHOI OCUrypata
13 unaHa 8. n 9. 3akoHa.

Y umrby ctuuamwa fobutn, Komnanuja ob6aBrba 4enaTHOCT Kojy YMHe cnedehu nocrnoBm ocurypara 3a koje
je Komnanwja pobuna gossony HapogHe 6aHke Cpbuje:

e [locnoBu XUBOTHUX Ocurypama, u To: (a) ocurypare xumBoTa, (6) ocuryparwe 3a cnydaj BeH4ama u
pohena, (B) PeHTHO ocurypawe, (r) OOMYHCKO OCuUrypawe y3 Oocurypamwe XMBoTa, (4) >XMBOTHA
ocurypawa HaBefeHa nof Tadkama (a), (6), (B), Be3aHa 3a jeguHuue MHBECTULMOHKMX doHaoBa, (1)
TOHTVHE, Koje MpeAcTaBIbajy BPCTy Ocurypara y Kome ce ocurypaHuum cnopasymejy aa he 3ajegHuyku
KanuTanusoBaTu CBOje [AOMPWHOCE W TaKko KanuTanuM3oBaHy WMOBMHY MOAENUTUM K3MeRy OHMX
ocurypaHuka Koju goxuse ogpeheHy ctapocT, o4HOCHO M3mehy HacnedHuka yMpnunx ocurypaHuka, (e)
ocurypake C Kanutanusauujom ucnnarte, Koje ce 3acHMBa Ha akTyapckum obpadyHuma u y Kome
OCUIypaHuK Kao 3aMeHy 3a jeqHOKpaTHY Unvm NepuoamnyHy ynnaTty npemuje npuma ncnnare y ogpeheHoj
BMCWHM 1 y oapefieHOM nepuoay.

e [locnoBu HEXMBOTHMX OCUTypakba, U TO: (a) ocuryparse oA nocneauua Hesroge, ykibydyjyhn ocurypame
O noBpeda Ha pagy v npodecnoHanHnx oboreema, (6) 4OGPOBOILHO 30pPABCTBEHO Ocurypare, (B)
ocurypake MOTOPHMX BO3una, (r) ocurypawe LUMHCKMX BO3wuna, (4) ocurypawe Basgyxonnosa, (f)
ocurypame nroBHUX objekata, (€) ocurypame pobe y npeBosy, () ocurypawe MMOBUHE Of, noXxapa u
Opyr1x OnacHocCTK, (3) octana ocurypawba UMOBUHE, (M) OCUryparwe Of 0O4roBopHOCTM 360r ynotpebe
MOTOPHMX BO3WNa, (j) ocurypawe of, oaroBopHocTy 36or ynotpebe Ba3gyxonnoBa, (K) ocuryparwe of,
oaroBopHocTu 36or ynotpebe nnosBHux objekaTa, (1) ocurypawe of ornwTe OArOoBOPHOCTM 3a LUTETY
KOje nokpuBa ocTane BpCTe OArOBOPHOCTWU, (Ib) ocurypawe KpeauTa, (M) ocurypare jeMcTBa, Koje
rapaHTyje HemocpegHO MNN NocpeaHo Mcnykwewe obaBesa OyXHWUKa, (H) ocurypamwe OUHaHCKJCKMX
rybutaka, (b) ocurypare TPOLLKOBa NpaBHe 3aliTuTe, (0) OcuMryparwe NoMonu Ha MyToBamby.

KomnaHuja cBojy yHyTpaluky opraHusauujy npunarohaesa notpebama paseoja CBoje AenaTHOCTH, Y cknagy
ca yTBphHeHOM MocrnoBHOM nonuTukoM. MNocrosu 13 genatHoctv KomnaHuje obaBrbajy ce y 'eHepanHoj
anpekumju n orpaHumma Komnanuje - MnaBHUM punujanama ocurypatsa.

Y leHepanHoj aupekumju o6aBrbajy ce NoCnoBu U3 4enaTHOCTM OCUrypana, kao U Apyru NocroBu y cknagy
ca 3aKOHOM, a Koju Cy of uHTepeca 3a KomnaHwujy kao uenuHy. Y eHepanHoj anpekumju opraHusyje ce,
KOHTpOMnuLLE 1 KOOPAMHMPa npouec paga y obnactn ocurypara (3a HeXMBOTHa ocurypama; 3a npoaajy
HEXMBOTHMX OCWUrypawa; 3a MpoAajy >XUBOTHUX OCUrypara; 3a HakHagy LlTeTta), kao u y obnactu
hMHaHCKjCK1X MOCnoBa, NOCMoBa NOrMcTuKe, NPaBHMX NOCMOBA, NOCoBa M3 0bnacTn YACKUX pecypca,
UH(OpMaTHKe, MHTEPHE PEBU3MjE, MHTEPHE KOHTPOIE N KOHTPOMe YCKNnaNeHOCTN NoCcroBaka, akTyapCKnx
nocrosa, MocroBa YynpaBibakba PU3NLMMa COMBEHTHOCTM W MOCIIOBa MapKeTWHra, Kao W nocrosa
KOMYHUKauwmje n 6pure o KnvjeHTuma.
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ONWTE NH®OPMALIMJE O APYLUTBY (HacTaBak)

KomnaHuja nocnyje Ha uenoj Teputopuju Penybnuke Cpbuje, npeko Mmpexe Kojy YviHu 29 rmasHux ounujana
ocurypawa HexmBoTa Koje Cy rpynucaHe y net pervoHa. [lpogajHa Mpexa XXMBOTHUX ocurypaka CBOjy
aenatHocT obaBrba Npeko jegHe rnaBHe unujane y OKBMPY Koje cy obpasoBaHe HWKe opraHusauuoHe

jeanHuue.

OpywTBa Koja nocnyjy kao koHTponucaHa apywTsa Komnanuje cy: "[yHas ayto“ A.0.0. beorpag, ,JdyHas*
OPYLITBO 3a ynpaBrbakbe [0OpPOBOrbHUM MeH3uvjckum coHaom a.a. Beorpapg, ,Dunav Stockbroker” a.n.
Beorpag, ,[dyHaB-Pe* a.n.o. beorpag, ,[yHaB ocurypamwe® a.n. bawa Jlyka, Penybnuka Cpncka, ,JyHaB
ayTto“ g.0.0. bawa Jlyka, Penybnuka Cpncka, ,JyHas Typuct® g.0.0. 3natnbop (y nuksugaumju) u ,JyHas

ayTo noructuka“ a.0.0. beorpag.

YKynaH ocHOBHM kanutan KomnaHuje YmHW akumjckv kanuTan npu 4emy je BehrMHCKM BRnacHWK akuujckor
kanutana Penybnuka Cpbuja ca 76,7% kanutana. CTpykTypa akuumjckor kanutana no akuumoHapvma

npukasaHa je y Hanomenn 33.

OpywTBo je Tokom 2023. rognHe uMano 3akrbydeHe yroBope ca 52 nocpefgHuka 3a wuBoTHa u 80 3a
HEXMBOTHAa ocurypama, 34 3acTynHuKa 3a XMBOTHa OcuUrypaka 1 86 3acTynHuKa 3a HEXMBOTHA OCUrypama.
Takohe je OpywTBo y Toky 2023. rogmMHe nmarno 3akrbyydeHux 243 yroBopa o0 3acTynaky y cknagy ca YnaHom

113 3akoHa o ocurypaty 1 427 yroBopa ca TEXHUYKMM nperneavma.

Ha paH 31. geuembpa 2023. rogmHe KomnaHuja uma 3.024 3anocnenux (31. aeuembap 2022. roamHe: 3.079
3anocrneHunx). KsanudukaumoHa cTpykTypa 3anocrneHux Ha aaH 31. geuembpa 2023. n 2022. roguHe

npvkasaHa je y HapeaHoj Tabenu:

31. peuembap

31. peuembap

CTteneH cTpy4He cnpeme 2023. 2022.
Inll 16 13
1l 121 120
\ 1.093 1.127
\Y, 8 7
VI 445 447
Vi 1.328 1.351
VI 13 14
YKynHo 3.024 3.079

MpoceyaH 6poj 3anocneHnx Ha OCHOBY CTaka Ha Kpajy cBakor meceua y 2023. roanHum nsHocu 3.064 (2022.

rognHa: 3.053 3anocneHmx).

2, OCHOBE 3A CACTABJbAKE U NMPE3EHTALXWJY NOJEOUHAYHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOACTBEHM METO
2.1. OcHoBe 3a cacTaBrfbak€ U Npe3eHTauunjy nojeanHa4YHMX comHaHCUjCKUX U3BeLUTaja

OpywTBa peructpoBaHa 3a obaBrbare NMOCIoBa ocuryparwa v peocurypawa y Penyonuum Cpbuju cy y
o6aBe3n ga Bofere MOCMOBHUX KhWra, npusHaBake U npouenvBame MMoBMHE U obaBe3a, npuxoda un
pacxopa, cacTtaBrbame, npvKasvBame, A0CTaBIbakbe N 0b6enoaamwmBane UHAHCUjCKMX U3BELLTaja BpLUE
y cknagy ca 3akoHom o padyHoBoacTsy ("Cn. rnacHuk PC", 6p. 73/2019 v 44/2021), 3aKOHOM 0 ocurypamy
(Cnyx6enu rnacHuk PC, 139/2014 n 44/2021), OpgnykomM o KOHTHOM OKBUPY M caapxuHu padyHa y KoHTHOM
OKBMpY 3a ApyLwiTea 3a ocurypare (Cnyx6enun rmacHuk PC, 6p. 93/2020 n 115/2023), Ognyka o cagpxajy
1 chopmu obpasala puUHaHCUCKMX M3BeLlTaja 3a ApywTBa 3a ocuryparse (Cnyxbenu rnacHuk PCH, 6p.
93/2020 n 115/2023) 1 ocTanum peneBaHTHUM MNOA3AKOHCKUM akTuma HapogHe 6aHke Cpbuje, kao u

OCTarnoM NpMMEHILMBOM 3aKOHCKOM perynatueom y Penybnuum Cpbujn.

[pywTBO, Kao BENMKO NpaBHO nuue, ob6aBe3HO je Aa npuMenyje npeson MehyHapoaHux cTanHgapaa
duHaHcujckor msBewTaBawa (‘MCOUY), koju y cmucny HaBegeHor 3akoHa, obyxeaTajy: OkeBup 3a
npunpemarwe M npukasMsawe uHaHcujckux ussewTaja (“‘Oksup“), MefyHapogHe payvyyHOBOACTBEHe
craHgapge (“MPC*), MehyHapogHe cTtaHgapge dwuHaHcujckor ussewTaBawa (‘MCOU) n ca wuma
noeesaHa TymMadewa, m3gata oa KomuteTa 3a Tymaudewe padyHoBoAcTBeHux cTtaHgapga (“IFRICY),
HakHagHe U3MeHe TUX cTaH4apAa v ca HbMMa noBesaHa Tymadena, ogobpenn og Onbopa 3a mefyHapoaHe
paydyHoBoAcTBeHe ctaHgapae (“IASB*), unju je npeBoa yTBpAMIIO 1 06jaBnO0 MUHUCTAPCTBO HAAMEXHO 3a

nocnose guHaHcuja (,MnHucTapcTso®).
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2. OCHOBE 3A CACTABJbAKE U NMPE3EHTALWJY NOJEOAUHAYHUX PUHAHCUNJCKUX
U3BELUTAJA N PAHYHOBOACTBEHU METO[ (HacTaBak)

21. OcHoBe 3a cacTaBIbake€ U Npe3eHTauunjy nojeaMHa4yHMX PMHAHCUjCKUX U3BeLTaja (HacTaBak)

Mpesoa cTtaHaapaa koju ytephyje n objasrbyje MuHmctapcteo YmHe KoHuenTyanHn oksup 3a pmHaHcujcko
usBellTaBake, OcHoBHM TekctoBu MPC, opgHocHo MCOW, wusgatm op OpbGopa 3a mehyHapogHe
payyHOBOACTBEHE CTaHOapAe, Kao M Tymadewa m3garta og KomuteTa 3a Tymadere pavyyHOBOACTBEHUX
cTaHfapga y obnuky y Kojem cy msgatu, MefyTum He yKIbydyjy OCHOBE 3a 3akibydmBare, unyctpyjyhe
npumMepe, CMepHuLUEe, KOMEHTape, CynpoTHa Mulrbewa, paspaheHe npvmepe WM ApYry  OOMYHCKU
objawraBajyhn matepujan Koju Moxe Aa ce yCBOju y Be3u ca CTaHAapAavMa, O4HOCHO Tymayewrma, OCMM
aKo ce M3PUYNTO He HaBOAM Aa je cacTaBHM €0 cTaHgapAa, OAHOCHO Tymayeksa.

Ha oBe uHaHcujcke u3sewTaje je npumerwseHo Pelwewe o yTBpAuBamwy npesoga MehyHapoaHux
cTaHfgapaa dwuHaHcujckor m3selwTaBawa (MCOW) 6poj: 401-00-4351/2020-16 on 10. centembpa 2020.
roavHe (,Cnyx6enu rmacHuk PC*, 6p. 123/2020 n 125/2020). NpeBeaeHn ctaHoapam yTepheHn HaBeaeHM
peLleweM NpruMeksyjy ce o (hUHaAHCWjCKMX M3BELLTaja Koju ce cacTaBrbajy Ha AaH 31. geuembpa 2021.
roavHe, ocum MC®U 9 duHaHcHjckM MHCTPYMEHTH, KOju ce npumersyje Ha [dpywtea 3a ocurypawe og 1.
jaHyapa 2023. roguHe y cknagy ca Ognykom HapogHe GaHnke CpbGuje o cagpxkajy u cdopmu obpasaua
hrHaHCcKjcKMX n3BeLUTaja 3a gpyLwTea Ta ocurypawe n Oanykom HapogHe 6aHke Cpbuje y KOHTHOM OKBUPY
W CafpXvHW padvyHa y KOHTHOM OKBMPY ApYLUTBa 3a ocurypawe, ob6e objaBrbeHe y Cryx6eHOM rmacHuky
PC 6p. 115-2023 op 26. neuembpa 2023. roguHe.

EdekTtn koju npomctnyy us umnnemeHtaumje MCOU 9 obenoganexu cy y Hanomenu 6poj 3 n 'y HanomeHu
47.4.1y peny KpeanTHu pusuk.

C 063npom Ha Hanpea HaBedeHO M Ha TO Aa MnojeaMHa 3akOHCKa W MOA3aKoHCKa perynatvea nponucyje
payvyHOBOACTBEHE MOCTYNKE KOju Y NojeAMHMM criydajeBuMa oacTtynajy o 3axtesa MCOU kao u 710 ga je
3akoHOM O payyHOBOACTBY AmHap yTBpheH Kkao 3BaHW4Ha BanyTa M3BelUTaBawa, pavyHOBOACTBEHMW
nponvcu Penybnuke Cpbuje mory ogctynatu of 3axtesa MCOU wto moxe nmatu yTvuuaj Ha NnpunoxeHe
duHaHcujcke usBewwTaje. CxogHO ToMme, MPUMNOXEHU (UHAHCUJCKM M3BELLTaju Ce He MOry cmaTtpaTtu
MHaHCKjCKUM U3BeLUTajumMa cacTaBibeHuM y carnacHoctu ca MCOW Ha HaumH Kako je To geduHucaHo
onpenbama MPC 1 ,lMpe3eHTaunja nHaHCKjCKMX n3BeLuTaja“.

Mpunukom cacTtaBrbakwa 0BMX PUHAHCKjCKMX M3BeLUTaja, OpywTBo Huje npumeHuno MCoOU n MPC koju y
cBojuMm oppenbama [03BOSbaBajy paHwWjy NPUMEHY HUTK je MPUMEHWUNO CTaHOapAe Yuju NpeBofd Huje
YTBPAWIO 1 06jaBMIo MMHUCTAPCTBO HAAMIEeXHO 3a nocnose huHaHcuja.

KomnaHuja je y o6aBe3u aa cactaBrba KOHCONMAOBaHe hMHAHCKHjCcke n3BeLLTaje 3a [[pyny 3a roanHy Koja ce
3aBpwaBa 31. geuembpa 2023. roguHe, y cknagy ca pa4yyHOBOACTBEHMM nponucuma Peny6nvke Cpbuje n
ucte goctasn AreHuuju 3a NpuBpeaHe pernctpe Ao kpaja anpuna 2024. roguHe.

MojeanHauHn uHaHcujckn m3BewTajy KomnaHuje cy cacTaBrbeHu Yy Ckrnagy ca Hayernom UCTopujcKor
TPOLLKa, OCMM aKo je Apyrayunje HaBefeHo y pavyyHOBOACTBEHUM NONUTUKaMa Koje Cy AaTe y AarbeM TEKCTY.

KomnaHuja je y cactaBrbakby OBUX MOjeAMHaYHUX (PUHAHCUJCKMX WM3BeELITaja npuvMenuBana
payyHOBOACTBEHE NonuTuKe obpasnoxeHe y Hanomenn 3.

Y cknagy ca 3akoHOM O payyHOBOACTBY, MojeAMHayYHn mnHaHcKjckn n3seluTajyn KomnaHuje cy uckasanu y
xurbagama guHapa. OuHap (PCH) npeacrtaBrba 3BaHWYHY M3BELITajHY M (QYHKUMOHANHy BanyTty y
Peny6rvun Cpbuju.

OBwW nojeanHayvHM bruHaHCKjckM M3BeLLTaju ogobpeHn cy of cTpaHe pykoBoAacTBa KomnaHuje 25. mapta
2024. rogunHe.

2.2. YnopegHu nogauu

PayyHoBoacTBEHE NonuTMKE M NpOLEHe Koje ce TUYy npuaHaBama W BpeAHoBawa cpeActasa u obasesa
KopuwheHe nNpuNMKOM cacTaBfbakba OBUX  (PUHAHCUJCKMX  UM3BeLlTaja Cy KOH3UCTEHTHe ca
payYyHOBOACTBEHUM MOMWTUKAmMa W MnpoueHama MNpYMEeHEeHVM MNPUIMKOM cacTaBibarwa roOULLHKUX
duHaHcujckmx nssewTaja dpywtea 3a 2022. roamMHy ocum y Aeny Koju ce ogHOCK Ha npBy npumeHy MCOU
9 ®UHAHCK|CKM WHCTPYMEHTU Yy OKBMPY PayyHOBOACTBEHMX Mponuca NPYMEHSbUBMX 3a ApyliTBa 3a
ocuryparse y Peny6nuum Cpbuju.
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2. OCHOBE 3A CACTABJbAKE U NMPE3EHTALWJY NOJEAUHAYHUX PUHAHCUJCKUX
M3BELUTAJA N PAHYHOBOACTBEHU METO[ (HacTaBak)

2.2. YnopepHu nopauu (HacTaBak)

OpywTBo je uckopuctuno onuujy nsyseha kojom ce fo3BorbaBa fa ce He Kopwuryjy ynopegHu nogaum 3a
npeTxofHe roavHe Nno OCHOBY NMPOMEHA Koje Ce OfHOCe Ha Knacudukauunjy n BpegHoBake OUHaHCUJCKMX
cpencTaBa u onHaHcujckmx obaBesa, kao 1 obesBpefhere No TOM OCHOBY. Pa3nuvke y KibMroBoACTBEHUM
BpegHocTuMa UHaHCHjCKMX cpeacTaBa M uHaHcujcknx obaBesa koje npouctudy us 3axtesa MCOU 9
NPUMEHUBUX Yy OKBUPY padyHOBOACTBEHMX nponuca y Penybnuum Cpbuju, y ogHocy Ha nepuog npe
npuMeHe, NpusHaTe Cy y OKBUPY kanuTana ogHOCHO no3uumje HepacnopeheHe 0obutn, Ha aaH 1. jaHyapa
2023. roguHe 1 TO Kao Kopekumja NoYeTHor cTawa. [ocneanyHo, ynopeaHu nogaum npukasaHu 3a 2022.
roavHy He oapaxasajy 3axtese MCOU 9 nprmerMBKX Y OKBUPY padyHOBOACTBEHMX nponuca y Peny6nuum
Cpbwju, n HUCy ynopeauee ca nogauvma npukasaHum 3a 2022. rogumHy.

HopatHo, Ognykom HapoaHe 6aHke Cpbuje o cagpxajy n doopmu obpasaua dnHaHCHjcKuX n3BellTaja 3a
ApywTBa 3a ocurypawe (objaBrmbeHa y CnyxbeHom macHuky PC 6p. 115/2023 og 26.12.2023. roguHe)
npeasuheHo je:

e [a ce y okBupy noauumnje OcTanu pacxoau No OCHOBY MHBECTMLIMOHE aKTMBHOCTU U Mpuka3syje u Aeo
TPOLLKOBa CNpoBONeHa ocurypara Koju cy NpeTxofHe roavMHe Gunu nprikasuBaHu y oKBUpY nosuuuje
OcTanu TpOLUKOBU CNpoBoONeHa ocurypama.

e [a ce y okBupy noauumje OcTanu TpoLUKOBU NpuGase npukasyje 4e0 TPOLUKOBa amopTu3aLumje koju ce
ofiHocK Ha npubaBy, [OK Cy NPETXOAHE FroAMHe LeNnoKynHU TPOLLKOBY aMopTu3auuje 6unm nprkasaxu
kao TpOLLUKOBM yrpage.

2.3. Haueno ctanHocTu nocrnoBaka

MojeanHayHn MHaAHCUCKU M3BELUTAjU Cy CacCTaBfbEHM Yy CKMagy Cca HayerioM CTanHOCTM MOCroBakka
npaBHOr n1ua, Koju nogpasymeBa Aa he KomnaHuvja HacTaBuTu ga nocryje y HeorpaHM4eHoMm nepuoay y
npensuarb1Beoj 6yayhHocTtu.

2.4. Kopuwheme npouewnBama

MpeseHTaumja nojeauHayHMx (OUHAHCKJCKNX U3BELUTaja Y Cknagy ca pavyyHOBOACTBEHUM CTaHAapAvMa u
nponvcMMa koju ce npumetrbyjy y Penybnuum Cpbuju 3axTeBa of pykoBoacTBa kopuwhere Hajborsux
Moryhux npoueHa u pasymHuX NpeTnocTaBku, Koje nmajy edekta Ha npe3eHTupaHe BPeOHOCTU CpeacTaBa
n obaeesa u obenopawVBawe MOTEHUMjaANHMX MNOTpaxuBaka M obaBe3a Ha [aH cacTaBrbakba
nojeanMHaYHMX hMHaAHCKHjCKNX M3BELLTaja, Kao 1 NpMxo4a v pacxoda y TOKy M3BeLUTajHor nepuoaa.

OBe npoLeHe 1 nNpeTnocTaBke Cy 3acHOBaHe Ha WHdOpMauujama pacrnonoXMBUM Ha AaH cacTaBibaka
nojeauMHayHux duHaHCKjCkUX u3BewTaja, a Oyayhu cTBapHM pesyntatu Mory Aa ce pasnukyjy on
NpoLeHEeHNX U3Hoca.

Y parbem TeKCTy HaBefeHe Cy Kiby4YHe NpoLeHe 1 NPpeTnocTaBKe Koje cagpxe pu3nk aa he npoyspokoBaTu
mMaTepujanHo 3HayajHe Kopekuuje KUrOBOACTBEHWX BPEOHOCTU cpefcTaBa u obasesa y TOKy HapeaHe
hrHaHCcKjcKe roguHe.

Ucnpaeka epedHocmu nompaxueara

KomnaHuja BpLUM NpoLEeHy HannaTMBOCTM NOTpakuBaka, kao M obpadvyH ucnpaBke BpegHOCTU 3a CBa
CYyMHMBa U CrMOpHa NOTPaxuBaka, a Ha OCHOBY MPOLEHEHMX rybuTaka ycrnen HemoryhHoOCTM Kynaua aa
ucnyHe obagese.

[poueHa je 3acHOBaHa Ha CTapOCHO] aHanuM3uW noTpaxuBaka OF Kynaua, MCTOPUCKUM OTMAMCUMA,
KpeauMTHUM crnocobHOCTMMa Kynaua W fnpoMeHama y ycroBuma npogaje, npunukom yTephuBara
afeKBaTHOCTUN UCNPaBKe BPEAHOCTU CYMHMBKX U CMOPHUX NOoTpaxunsamwa. OBO yKkiby4yje 1 NpeTnocTaske o
Oynyhem noHalawy kynaua v pesyntyjyhum 6yayhum Hannatama. PykoBoACTBO Bepyje Aa Huje noTpebHa
AofaTHa ucnpaska BpeAHOCTM NOTpaxuBarka OCUM OHe Koja je hopMupaHa y NpunoXeHnm nojeanHavyHnum
dUHaHCKjCKMM U3BeLITajuma.
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2.4.

2.5.
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Kopuwhere npouerunBama (HacTaBak)
lMpoueHe ge3aHe 3a hopMmupaH-€ MexXHUYKUX pe3epau

Hajsna4ajHuje npoueHe Be3aHe 3a puHaHcujcke n3selTaje [pyLwtea ogHoce ce Ha hopMmUpare TEXHUYKNX
pesepsu. [IpywITBO UMa onpesaH NpucTyn hopMupary pesepsu 1 npumenyje nponuce HapoaHe 6aHke
Cp6uje. [pywTBo 3anowsbasa osnawheHe akTyape Koju cy 3agyxeHu, namehy octanmor u 3a obpadyyH
TEXHUYKNX pe3epBu.

OcHoBHe npeTtnocTaske kopuwheHe npu obpayyHy mateMmaTuyke pesepse ocurypama xueoTa u JlaT Tecta
onucaHe cy y Hanomenu 34.1. ook cy npeTnocTtaBke y Be3uM ca 0oOpayvyyHOM pe3epBUCaAHUX LUTETa
obenogateHe y HanoMeHu 40. AHanu3e CEH3WTMBHOCTM 3Ha4ajHUX MNPETNOCTaBKM KopuwwheHux npu
dopmMUupamy TEXHUYKUX pe3epBu gaTe cy y HanomeHn 47.3.

®ep epedHocm huHaHCUjCcKUX UHCMpPYyMeHama

®ep BpeaHOCT PMHAHCM|CKUX MHCTPYMEHaTa 3a Koje He NMOCTOju akTMBHO TPXuLWITE je ogpeheHa npuMeHoM
ogroeapajyhux metoga npoueHe. Komnanuwja npumemnyje npodecmoHanHu cyn npunukom m3bopa
ogroeapajyhux metoga v npetnoctaBku. Kod MHAHCWJCKMX WHCTpYMEHaTa Koju wumajy mawun obum
TProBMHE U Ymnje TPXKWLUHE LieHe Cy CaMuM TUM Make TpaHcrnapeHTHe, yTBphuBamwe dep BpedHoCTU je
cybjekTBHMje, OOHOCHO 3axTeBa Behu cTeneH kopuvwhera MpoueHe Yy 3aBWCHOCTU Of fMKBUAHOCTU
WHCTPYMEHTa, KOHLEHTpauuje pusuka, HeCUrypHOCTW Ha TPXMLUTY, MPeTnocTaBKy Be3aHUX 3a LeHy U
ocTanux dakTopa Koju yTu4y Ha KOHKpeTaH OMHaHCKjCKN MHCTPYMEHT.

MpoueHa ¢hep epedHOCMU HEKPeMHUHa U UHEeCMUUYUOHUX HeKpemHUHa

dep BpeaHocTU rpaheBmMHCKMX objekaTa KnacuuUKOBaHUX Kao HEKPETHUHE, OOAHOCHO Kao MHBECTULMOHE
HeKpeTHVHe, NpoLeksyje ce oA CTpaHe kBanudukoBaHnx npoueHuterba. Cee HekpeTHUHe cy bune npegmeT
npoueHe Ha gaH 31. geuembpa 2023. roamMHe of CTpaHe He3aBWCHOT NpoleHuTerba. [eTtarsn y Besu
pesynTata aHanuse kao v NnpuMereHux metoaa npoueHe, obenogaweHn cy y HanomeHama 23. u 24. y3
nojeauHayHe chnHaHcuKjcke usseLlTaje.

Knacugpukayuja gpuHaHcujckux cpedcmaea

[pywTBO Npoueryje NOCNOBHM MOAEN Y OKBUPY Kojer ce Apxe dmHaHcmjcka cpeactea. Takofe, OpywTBo
npouekyje Aa nvM yroBOpeHM HOBYaHW TOKOBU (DMHAHCUCKUX CpefcTaBa npeAacTaBrbajy camo nnahawa
kamaTe u rmaBHuue (Hanomena 3.5).

N3BewTaBawe No cerMeHTMMa

OCHOBHM M3BeLWTajHn cermeHTM KomnaHuje cy MOCMOBHW CErMeHTW, OOHOCHO NMOocebHO OpraHM3oBaHu
CerMeHTU 3a nojeAvHe BPCTE MOCoBa ocurypawa kojuma ce 6aBu. OCHOBHWM M3BELUTAjHU CErMEHTU Cy
npvkasaHu y ckragy ca 3akoHom o ocurypawy n Oanykom o cagpxajy n dopmm obpasaua prmHaHCHjcknx
u3BeLUTaja 3a ApyLITBa 3a ocurypame 1 To Cy:

(a) >KuBoTHa ocurypara 36upHO, @ nocebHO ocurypate XMBOTa U KMBOTHA OCUIypaHa OCUM OCUrypama
XuBoTa.
(6) HexwuBoTHa ocurypana 36upHo, a nocebHo u:
- ocurypate of nocrneguua Hesroge 1 4OOPOBOSBLHO 30paBCTBEHO OCUTYpaH-E;
- ocurypame BO3una;
- ocurypate nroBHKX objekaTa 1 TpaHcnopTa;
- ocurypake Basgyxomnnosa;
- VMIMOBWHCKa OCUrypama;
- ocurypawe of 0AroBOPHOCTY;
- ocurypawe KpeguTa u jeMcTBa;
- HEeXMBOTHa Ocuryparba Koja HUCY CBpCTaHa y noarpyne.

MenaymeHT KomnaHuje npaTv nokasaterbe nocroBawa cermeHaTta Ha 6a3v bunaHca ycnexa n 6unaHca
CTatba No U3Haj HaBefEeHUM BpcTaMa ocurypama.
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3. NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MOJINTUKA

OcCHOBHE payvyHOBOACTBEHE TMONWUTMKE MPUMEHEHE KO cacTaBrbara MNojefHa4YHuUX UHAHCUJCKUX
u3BeLlTaja HaBedeHe Cy Aarbe y TEKCTY.

[pywTBO je KOH3UCTEHTHO MpUMEeHMBano YCBOjeHe payvyyHOBOACTBEHE MOMUTUKE Yy CBUM nepuogmma
npes3eHTUpaHUM y nojeavHayHum cmHaHcujckuM nssewTajuma ndysee MCOU 9 - duHaHcujckn nnacMmaHm
Koje je OpywTBo MHUUMjanHo npumenuno og 01. jaHyapa 2023. roguHe.

MC®U 9 ,®duHaHcKjckn MHCTPYMEHTN® AedmHULLE 3axXTEeBe 3a NpU3HaBake N BpeaHOBake (OUHAHCUjCKUX
cpeacrtaBa, huHaHcKjcknx obaBesa. 3aMeHMOo je NpeTxoaHo Baxehu pavyHoBoacTBeHu ctaHgapg MPC 39
»PVHaHCKjCKN MHCTPYMEHTU: obenoaamusame n npusHasawe“. MCOU 9, duHaHcujckn nHCTpymeHTHn" 6aBum
ce KpeantTHUM obesBpefnBamem MUHaHCKjCKMX MHCTPyMeHaTa u 6a3upa ce Ha Tpu cTyba:

1.  Knacudukauuvja n mepeme,
2. WN3padyHaBare o0be3Bpehera n
3. PayyHOBOACTBEHM TPETMaH MHCTPyMeHaTa 3a 3alTUTy p1auka.

PykoBoacTteo [pyLwiTBa je n3BpLUMIO MPOLEHY yTuuaja npuMeHe ctaHgapaa Ha pmHaHcujcke m3seluTaje,
npoLeHa je oa npumMmeHa Hehe nmaTtu 3HavajaH yTuuaj Ha uHaHcujcke usselwTaje OpywTea. OgmepaBare
Nno MOYETHOM Mpu3HaBaky Ce MPOMEHUNO HakoH npumeHe MCOW 9 36or yera je 6uno notpebe 3a
KOpUroBah-eM MoYeTHOr CTaka HepacnopeheHor gobuTtka.
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3. NPErNMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJNIMTUKA (HacTaBak)

Y HapegHoj Tabenu je npukasaHa npBobuTHa knacudpukaumja y cknagy ca MPC 39 n HoBa kaTeropuja 3a ogMepaBane 3a CBaKy kracy (MHaHCUjCKMX cpeacTaBa U
duHaHcujckmx obaBesa Ha aaH 01. jaHyap 2023. roguHe.

KweurosoacTBeHa| Ky urosopcteeHa
Ha3uB nosuumje ns BpcTa dmHaHcHjckor BpeaHocT BpeaHOCT
ckpaheHor 6unaHca cpencTtBa unu o6aBese MPC 39 MC®PU 9 MPC 39 MC®PU 9
[yropoyHu ouHaHCujckn MHBecTuuuje koje ce BpeaHyjy
nnacmMaHm no amMOpTU30BaHOj BPeaHOCTH AMOpTM30BaHa BPEAHOCT | AMOPTU30BAHA BPEAHOCT 35.987 35.927
MoTpaxusarwa*® MoTpaxusara AmopTnsoBaHa BpegHOCT | AMopTM3oBaHa BpeOHOCT 232.047 232.047
DurHaHCHjCKN NnacMaHu OyxxHn4Kke xapTuje og BpegHoCTH dep BpegHOCT KPO3 KanuTarn oBOLN* 24.780.155 24.780.155
DurHaHCHjcKN NnacMaHu BnacHuuke xapTuje og BpegHocTn | Pep BpegHOCT Kpo3 KanuTtarn oBOLN* 270.173 270.173
DurHaHCHjCKN NnacMaHu KpaTkopoyHu aenoantn ko 6aHaka | AmopTu3oBaHa BpegHOCT | AMoOpTM3oBaHa BpegHOCT 5.447.252 5.438.650
OcTanv KpaTkopoHM AmMopTnsoBaHa BpegHOCT | AMOpTM3oBaHa BpeaHOCT
PuHaHcHjckn nnacmanu b1HaHCKjCKM NnacMaHu P pea P pea 152.391 147.819
[OTOBUHCKM eKBUBANEHTU U |TOTOBMHCKN EKBUBANEHTH AMODTU30BAHA BOSOHOCT | AMODTU30BAHE BOSOHOCT
rotToBuHa W roToBMHa P PeA P PeA 1.527.771 1.5625.575
KisuroBoacteeHa BpegHocT huHaHCUjCcKuX cpeacTaBa Ha aaH 31.12.2022. 32.445.776 32.430.346
[yropoyHe obaBe3se AmopTuM3oBaHa BpegHoCT | AMOpTU30OBaHa BpeaHOCT 118.689 118.689
KpaTtkopoyHe o6aBese AmopTnsoBaHa BpegHOCT | AMOpTM3OBaHa BpeOHOCT 4.107.022 4.107.022
KiwsuroBoactBeHa BpegHoOCT huHaHCHjcKux o6aBe3a Ha aaH 31.12.2022. 4.225.711 4.225.711

*

Leo nompaxusarba Koju ce He 00HOCU Ha Nompaxueara U3 Nocrioea peocuayparba

** Y cknady ca MC®U 9, echekam obesspeljera OyxxHuU4Kux xapmuja ®BOLN npusHajy ce kpo3 ocmarnu pe3ynmam u bunaHc ycriexa, U HhuMa ce He yMamyje
KHbu20800cmeeHa epedHocm xapmuja y bunaHcy cmakmba.
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3. NPEMMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HacTaBak)
Knacudvkaumja v BpegHoBarwe nHaHCUjCKMX cpeacTaBa n onHaHcujcknx obasesa:

e  ®uHaHcujcka cpefcTBa Koja ce oaMepaBajy no aMopTU30BaHOj BPeOHOCTMH,
e  ®uHaHcujcka cpeacTBa Koja ce ogmepaBajy no gep BpegHOCTM KpO3 ocTanu pesynraT u
e  ®uHaHcujcka cpeacTsa koja ce ogmepanajy no gep BpegHoCTH Kpo3 BunaHc ycnexa.

Knacudmkaumja douHaHcujckmx cpeactasa y cknagy ca MCOW 9 ce 3acHuBa Ha 6a3v nocrnosHOr Moaena 3a
ynpaBrbake (hUHaAHCKjCKMM CPeACTBMMA U KapakTepUcTKama yroBOpeHUX TOKOBa rOTOBMHE OMHaHCHjCKor
cpepcTaa.

OB¥M cTaH4apAOM Cy eNMMUHUCAHE NMPETXOoAHe KaTeropuje uHaHCHjckMx cpeacTtasa y cknagy ca MPC 39
(cpencTtBa koja ce gpxe ao gocneha, cpeacTsa koja ce Boge Kpo3 bunaHc ycnexa, cpeacTBa pacnonoxusa
3a NpoAajy 1 KpeanuTn 1 NOTpaxuBawa).

Y cknagy ca MCOW 9, ako xubpugaH yroBop caapu MaTuyHU YroBOP KOjW je CpeacTBO Y OKBMPY AernoKpyra
MCO®W 9, Ha ueo xnbpuaHu yroBop ce NpuMekrsyjy 3axTeBu 3a krnacudmkaumnjy (UHaHCKjCKMX CpeacTaBa.

Ymarmere epedHocmu ¢huHaHcujckux cpedcmasa

MC®WN 9 ysoau peBugunpaHu mopen obesBpefera PUHAHCKjCKE MMOBMHE KOjU Ce 3acHmBa Ha 6asu
OY4eKMBaHOT KpeAUTHOT rybuTtka, a He Ha npoLunum ryéuumma.

Mogen Hactanor ryéutka n3 MPC 39 je npuaHaBao rybuTtak no oMHaHCKjCKOM UHCTPYMEHTY TeK Kagja ce
nojaeu 06jeKTMBHKN AOKa3 O yMarery BPeAHOCTN (PMHAHCKCKOT MHCTPYMEHTa Kao Ha NpuUMep KallkbeHe Y
nnahawy obaBesa, duHaHcujcke noTellkohe AyXHWKa, OTBapake npeacTeyajHor/cTedajHor nocTynka,
nvkeugauvje AyxHuka u cn. Osaj npucTyn je pesyntaT MMao [ocTa KacHO MpusHaBawe rybutaka y
drHaHcKjckum nsBelLTajuma. Hacynpot Tome, Mogen o4YekMBaHMX KpeaAWTHUX rybuTaka 3axTeBa NpoLeHy
moryhux rybutaka og ymawera BpeAHOCTN (PMHAHCU]CKUX MHCTPYMEHaTa npe noropLiaka hrHaHcujcke 1
KpeauTHe cnocobHOCTM AyXHMKA Tj. Oa ce BPeAHOCHO ycknahewe npusHaje npe Hero WTo je AOoWSo A0
HacTanux rybutaka. Ha cBaks paH OunaHca je notpeGHO pasmoTpuTu TpeHyTHe ycnoese u OGyayha
npvBpegHa KpeTawa, Koja Cy [AOCTynHa Yy TPeHyTKy u3page (UHaAHCMCKMX MK3BellTaja Kako 6u ce
NpOjeKTOBanu 04YeKnBaHU KpeaMTHN rybuum.

Ha ocHoBY cBera HaBefeHOr NpuMeHOM Moaerna obe3spefera pruHaHcujcke MMoBuHe y cknagy ca MCoOU
9 oyekyje ce nosehake BpeaHocTy obe3spehersa. [ApywTBo je yTBpAMno Aa je npumeHa MCOU 9 ytuuana
Ha goaaTtHu n3Hoc obesspefena Ha gaH 01. jaHyap 2023. rogMHe Ha HauYWH Kako je To npukasaHo y Tabenu
edekTn Ha HepacnopeheHy Ao6uT no rpynamMa uHaHCKHjCKMX cpeacTaea.

OuekuBaHm
Pegn. KpeauTHW ryouumn
6p. Hasue no MC®1 9
1 OuekvBaHu kpeauTHu rydouum no MCOW 9 ayxHunykmx XOB
Nno amMopTU30BaHOj BPeaHOCTU 60
2 OuekmBaHu kpeanTHu rybuum no MCoOU 9 gyxHuukux XOB
KpO3 ocTanu pesynrar 49.430
3 OuyekuBaHu kpeauTHU rybuum no MCO®W 9 rotoBrHe 1.956
4 OuyekuBaHu kpeanTHY rydonum no MC®W 9 octanunx kpaTtkopoyHMX
PUHaHCKjCKMX nracMaHa 4.572
5  OueknBaHu kpeanTHU ryduum no MCOW 9 opoyeHux aenosuta 8.602
YKynHo 64.619
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3. NPEMMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HacTaBak)
3.1. NojepnHauyHu chmHaHCHMjcKn n3BeLLTaju M KOHconuaauuja

OBun bnHaHCcHjckM mn3BellTaju NpeacTaBrbajy nojeaMHadHe duHaHcujcke n3sellTaje KomnaHuje y kojuma
HMCY KOHCONMMAOoBaHN PMHaHCHjckm n3seLuTaju cnegehmx 3aBUCHMX NpaBHUX Nuua:

31. geuembap 31. geuembap

2023. 2022.

Bp. Hasus 3aBucHor npaBHor nuua % y4ewha % y4ewha

1. [OpywTtBo 3a peocurypamwe [lyHaB-Pe a.g.o., beorpaa 87,12% 87,12%

2. [yHas TypwucT A.0.0. 3natnbop (y nuksugaumjm) 98,31% 96,15%

3. [HynaB AyTto a.0.0. beorpag 100,00% 100,00%
4 [JyHaB opyLWITBO 3a ynpaBrbake 40OPOBOIbHUM

" neHaunjcknm poHaom a.n. beorpag 100,00% 100,00%
5 Bpokepcko-Aunepcko OpywTteo Dunav Stockbroker a.a.

" beorpag 100,00% 100,00%
6. [yHaB ocurypamne a.g. bawa Jlyka 89,94% 89,94%
7. [OyHaB AyTo f.0.0. bawa Jlyka 89,94% 89,94%
8. [OyHas AyTo Jlornctuka g.0.0. beorpag-Yykapuua 100,00% 100,00%

KomnaHuja je y o6aBe3n oa cacTaBrba KoHCconuaoBaHe dmHaHCcuKjcke n3BeLlTaje 3a [pyny 3a roguHy Koja ce
3aBpLuaBa 31. gpeuembpa 2023. roamHe, y cknagy ca padyHoBoACTBEHUM nponvcuma Penybnvke Cpbuje n
ucte goctasu AreHumju 3a npuspegHe peructpe go 30. anpuna 2024. roguHe.

3.2. HekpeTHuHe, nocTpojera M onpema U UHBECTULIMOHE HEKPETHUHE
HekpemHuHe, nocmpojersa u onpema Koju ciiyxe 3a obassbate deslamHocmu

3emrbuwTa, rpaheBrHCKM 0BGjekTV M onpema cy MaTtepujanHa cpeacTea koja KomnaHuja opxu 3a npyxame
ycryra unu y agMUHUCTpPaTUBHE CBPXe WM 3a Koja ce odekyje Aa he ce KOpWUCTUTU Ayxe Of jegHor
obpauyHckor nepuoga. NoyeTHO Nnpn3HaBare BpLUK Ce Mo HabaBHOj BPeAHOCTU.

HakoH noyeTHOr Npr3HaBaka, 3eMIbMLLTa U HEKPETHUHE Ce 1CKa3dyjy MO peBanopn3oBaHMM BpeaHOCTUMA,
KOje uspaxapajy hUXoBYy MOLTEHY (hbep) BpeaHOCT Ha AaH peBanopu3auuje (NpoLeHe), ymarweHy 3a yKynaH
W3HOC MCnpaBke BPeQHOCTM N0 OCHOBY 06padyHaTe amopTM3aumje 1 yKynaH U3HOC UcnpaBke BPeaHOCTM Mo
ocHoBy obe3Bpehetba, CBe y cknagy ca pavyHOBOACTBEHMM nponucuma Baxxehum y Peny6nuum Cpbuju.

MpoueHa ep BpeaAHOCTM 3eMIbULLTA M HEKPETHMHA BPLUM Ce JO0BOSbHO YeCTO, OAHOCHO Kada rof nocroje
MHOMUMje Oa ce HMxoBa hep BPedHOCT pasnukyje oA KHMroBOACTBEHe BPedHOCTU. Y cBakom cryvdajy,
npoLeHa 3eMrbULLITa U HEKPETHUHA Ce BPLUM CBake TPW FrOAMHE Of CTpaHe He3aBWCHOTr npolewvBava, y
cknaagy ca OanykoM o KOHTHOM OKBMPY M Caap»XMHK padyHa y KOHTHOM OKBMPY 3a ApYLUTBA 32 OCUrypaHse.

HakoH nouyeTHOr npu3HaBawa CBa CpeAcTBa onpeme (M3y3eB YMETHWHA) uckasyjy ce no HabaBHOj
BPEOHOCTU YMa€eHOj 3a YyKynaH M3HOC obpadvyHaTte amopTu3auvje M yKynaH u3Hoc ryburtaka 36or
obe3Bpeherba, OOHOCHO MPUMEHOM OCHOBHOM MOCTyrKa npeaBWheHOr payyHOBOACTBEHWM NpOMUCUMMa
Baxxehum y Peny6nuun Cpbuju.

HakoH noyeTHOr npr3HaBaha, yMeTHMUYKA Aena (YMETHUYKE CrMKe) Koja HUCYy HabaBrbeHa unu ce gpxe y
uurby ctuuara gobuTtn, uckasyjy ce no pesariopusoBaHWM BPEeAHOCTMMA, KOje u3paxaBajy HMWXOBY
noLwTeHy (dep) BpeAHOCT Ha AaH peBanopusaumje. NpoleHa yMETHUYKUX Aena ce BPLUM perynapHo kaga
nocToje nHanumje aa ce wuxosa ep BpeAHOCT pasnukyje o KHUroBoACTBEHE BpeAHOCTU. AMopTu3auuja
YMETHUYKMX Aena ce He obpadvyHaBa.

Amopmus3sayuja

3a obpayyH amMopTu3auuje HEKPeTHWHa U onpeme, MpuMekyje ce nponopumoHanHu metod. O6pauyH
amopTusauMje onpemMe BpLUM Ce MPUMEHOM MPOMOPLMOHANHOr MeToda OTNMCMBaka ca UMIbeM Aa ce
CpeACTBa OTMNMLLY TOKOM HMXOBOI KOPUCHOT BEKa Tpajatsa.

OcHoBuuy 3a 06padyH amopTm3aumje YnHn HabaBHa BPeOHOCT (3a cpeacTBa Koja ce BpeaHyjy NpMMeHOM
OCHOBHOI MOCTYyMKa), OAHOCHO peBanopu3oBaHa HabaBHa BpedHOCT (3a CpeAcTBa koja ce BpedHyjy
NPUMEHOM anTepHaTUBHOT NOCTYyrKa), MO0 OAOUTKY NpoLeHeHe npeocTane BpeAHOCTU cpedcTaBa Ha Kpajy
npouekeHor Beka kopuwhetba. Ako je npeoctana BpeAHOCT cpeAcTaBa GesHadvajHa, cmaTpa ce Aa je
jeaHaka Hynu.
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3.2.

3.3.

NPEMMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HacTaBak)
HekpeTHuHe, nocTpojera 1 onpemMa n MHBECTMLIMOHE HEKpPeTHUHE (HacTaBak)

Ctone amopTusauuje koje cy 6une y npumeHun 3a obpadvyH amopTtu3aumje 3a 2023. n 2022. roguHy Ha
OCHOBY NMpoLieH-EeHOr BeKa Tpajara gaTe cy y HacTaBky (Y %):

2023. 2022.
paheBunHCckM o0bjekTn 1,30 - 100,00% 1,30 - 100,00%
PauyHapcka onpema 20,00% 20,00%
Bosuna 16,67% 16,67
Ocrana onpema 7,00 - 33,33% 7,00 - 33,33%

OBpayyH amopTu3aLmje 3a Nopecke CBpXe BpLUM Ce y ckrnagy ca 3akoHOM O nopesy Ha A0OUT npaBHUX nuua
("Cnyx6enun rmacHuk PC", 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020 n 118/2021),
MpaBunHUKOM O HauUMHY pa3BpCTaBak-a CTanHUX cpeacTaBa Mo rpynaMa u HaumHy yTephvBara amopTusaumje
3a nopecke cBpxe ("Cnyxbenn rmacHuk PC", 6p. 116/2004, 99/2010, 104/2018 n 8/2019) n MpaBunHnkom o
amopTusaLumju CTarnHmx cpeficTaBa Koja ce npusHaje 3a nopecke capxe ("CnyxbeHu rmacHuk PC", 6p. 93/2019),
LUTO pe3ynTupa y oasioxeHum nopeavmma (HanomeHa 20).

[pyLITBO Ha Kpajy cBake MOCMOBHE FOAMHE Y KOjoj He BPLUM MPOLIEHY HEKPETHMHA, ca peBanopu3aLMOHNX
pe3epBw NpeHocu y HepacrnopeheHy 4oOWT Ae0 peBanopu3aLyoHNX Pe3epBH Koju NpeACTaBba pasnuky nsmeny
amopTM3auuje 3acHoBaHe Ha peBanopu3aLMoOHOj KHMIOBOACTBEHOj BPEeOHOCTW CPeacTBa M amopTu3auuje
3acHoBaHe Ha NpBOOWTHOj HabaBHOj BpeoHOCTY cpeacTBa.

NHeecmuyuoHe HeKpemHuHe

MHBECTMLMOHE HEKPETHWNHE CY HEMOKPETHOCTY (3EMIbULLITA UK 3rpaje — UNu AEeNOBM 3rpafa — Unu v jeiHO
n apyro), koje KomnaHuja (kao BMACHUK UM KOPUCHUK (OMHAHCUjCKOT NM3UHIa) ApXKW pagy ocTBapuBaa
npvxona of nsfaBarba HEKPETHUHE UK paay yeehara BpeQHOCTM KanuTtana unv pagu v jeqHor u gpyror,
a He paawm ynoTpebe 3a obGaBrbarbe Brnactute AenaTtHOCTY Unv NpoAaje y OKBMPY PEAOBHOT MOCHOBaka.

[Mo4yeTHO oamMepaBame WHBECTULMOHWX HEKPEeTHWHA BplM ce no HabaBHOj BpegHOCTU Koja yKIbydyje
TPOLLKOBE TpaHcakuuje. BpegHoBawe MHBECTULIMOHMX HEKPETHMHA HaKOH NOYETHOT NpM3HaBaHa BpLUK ce
no metopy nowrteHe (dep) BpeaHocTu. [oBehawe dep TpXWLHE BPEOHOCTU Ce ucKasyje Yy OKBUpY
NpuxoAa, a cMareke y OKBMPY pacxofa nepuoga. Y cknagy ca Tum, He obpadvyHaBa ce amopTu3auuja
WHBECTULMOHNX HEKPETHMHA.

HakHagHu n3gaum koju ce ogHoce Ha Beh npusHaTy MHBECTULMOHY HEKPETHUHY MPUMUCYjy Ce MCKasaHOM
W3HOCY T€ MHBECTMLMOHE HEKPEeTHUHE, ako je BepoBaTHO Aa he npunue 6yayhnx eKOHOMCKMX KOpUCTH Aa
Oyne Behu oag NpBOOWUTHO NpoOLEH-EHE CTOME MpUHOCA T€ WHBECTULMOHE HeKpeTHuHe. CBM ocTtanu
HakHagHO HacTanu nsgaum NpusHajy ce Kao pacxod y nepuogy y Kojem cy Hactanu.

HekpeTHuHe u onpema ca npaBom Kopuwhera

HekpeTHuHe 1 onpemy ca npaBoMm kopuwhera YnHe cpeacTsa Kojuma ce pacnonaxe Ha OCHOBY Yyrosopa o
3akyny, a y cknagy ca ogpenbama MCO®U 16 (JTnsuHr).

KpaTkopoyHu 3akynu, 3akynu ca BapujabunHMM M3HOCKHMAa 3aKyMHUHA HEMOKPETHOCTU M OnpemMe U 3akynu
Mane BpegHOCTW Yuja je nojeguHayHa BpedHOCT umoBuHe Mawa of 5.000 YC[I He noanexy npumeHu
cTaHgapga.

Mo4eTHO npusHaBawe NpeameTa nNuauHra, KomnaHuja kao KOPUCHWK NU3MHrA Npu3Haje kao MMOBUHY ca
npasoM kopuwhewa. Ha gaTym nodeTka NusmHra, MMOBMHA ca MpaBoMm Kopuwhewa ogmepasa ce Mo
HabaBHOj BpeQHOCTU KOja YKIby4yje MOYETHO OAMepeHe obaBe3e, cBa nnahawa MO OCHOBY NU3MHra
M3BpPLUEHA HA JaH Uy Npe NpBOr JaHa N3vMHra ymakeHa 3a CBe NpuMIbeHe MOACTULAje, CBE MoYeTHe
OVPEKTHE TPOLLKOBE KOj€ je Y3pOKOBA0 KOPUCHWMK NIU3UHIa 1 NPOLeHeHE TPOLLKOBE AEMOHTAXE U yKNararka
MMOBWVHE Koja je npegMeT nuanHra. MCOU 16 kao AnckoHTy cTony npegsuha ctony cagpXaHy y yroBopy o
NU3UHTY, OOHOCHO MHKPEMEHTAarHy CTOMy 3a4y>Keha YKONMKO OBa CTona Huje npeasuheHa yrosopoM. Kao
WHKpPEMEeHTanHy kamaTHy ctony, KomnaHuja kopucTu kamaTtHy ctony kojy 6u nnahana Ha KpeauT kopg
nocnosHe 6aHke, 3a HabaBKy UCTE UMK CIIMYHE ONpEME Koja je NpeaMeT yroBopa o 3akyny.

HakoH noyeTHor npusHaBaka, HaAKHaAHO oaMepaBaHk-e CpeAcTaBa BpLUM ce y cknaay ca oapenbama MCoOU
16 (JInsuHr), WTO YKIby4yyje 0bpadyH amopTu3auuje.
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Poslovna tajna - Interno
KOMMAHWJA "OYHAB OCUI'YPAIbE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2023. roguHe

3. NPErNeQ 3HAYAJHMX PAYYHOBOOCTBEHUX MOJIUTUKA (HacTaBak)
33 HekpeTHuHe 1 onpema ca npaBom kopuwhewa (HacTaBak)

AmopTusaumja cpeacraBa Koja Cy npegmeT nuanHra obpayyHasBa ce No UCTOM MeTody Mo KoMme ce
obpayvyHaBa amopTusaLmja cpeactasa Koja cy y BnacHMWTBY KoMmnaHuje n YnHu pacxoq nepuoga.

MmoBwuHa ca npaBom kopuwwhera amopTuyje ce NponopLUmroHanHo, TOKOM Kpaher poka Tpajarba 3akyna unm
NMpPOLIeHEHOr KOPUCHOI BEKa MMOBMHE. AMOpTM3auMja MMOBMHE ca MpaBoM Kopuwhera y obpadyHCKOM
nepuogy obpavyHaTa je nMHeapHUM MogernioM, nonasehu o cagalwmne BpegHocTy Byayhux obaeesa no
OCHOBY 3aKkyna Ha JaH NpBe NpMMEHe CTaHgapda v npeTnocTaBfbeHOr BeKOM kKopuwhewa cpefcraBa
(ayTomobuna of 3 rogmHe 1 HEMOKPETHOCTU o4 5 roguHa).

Mpunukom HaBefeHUX obpadyHa y3uma ce y 063up M3HOC MecedHe 3aKynHuHe Ges nopesa Ha goaarty
BpeaHoOCT 063upoM da TpeTmaH MB-a Huje noBesaH ca NpaBoM Ha oabuTak ynasHor nopesa jep npema
cTaHZapay, CBe aKTMBHOCTW, OOHOCHO TPOLLKOBU, KOjU He JoBode A0 TpaHcdepa pobe unu ycnyra Ha
KOPUCHWKA NU3WHIa He 4YMHe [Oeo NU3MHI yroBopa. Mope3 Ha JodaTy BpeAHOCT MpeacTaBiba PacxXopf,
nepuopa Ha Koju ce ogHOCH.

JInsuHr pate cy nogerbeHe Ha Ae0 KOju ce O4HOCK Ha (DUHAHCUKCKM TPOLLAK U Oe0 Koju ymMamwyje obaBesy
Nno OCHOBY CbMHaHCMjCKOF NMN3NHra, Tako Aa ce NoCTurHe KOHCTaHTHa KamMaTHa CcTona Ha npeocTtanom aeny
obaBese. PuHaHCHjCKM TpOLLAK Ce uckasyje ANPEKTHO Kao pacxopn nepvoaa.

C ob3vipom pa nponucaHa 6unaHcHa wema y obpacuy 6unaHca cTakba He CagpXu UMOBKHY ca NpaBoM
kopuwhera kao nocebHy cTasky, JpyLwTBO je UCTY NpMKa3aro y OKBUPY HEKPETHUHA, NOCTPOjeHsa 1 onpeme
(HanomeHa 23.).

O6aeese 3a JIU3UH2

Ha paH noyetka nusuHra, JpywtBo npusHaje obaBese 3a NU3MHI MO Cafallkoj BpegHocTn Gyayhnx
nnahara No OCHOBY NU3MHra ca CTakeM Ha AaH noveTka NusnHra, kopuwheweMm MMNANLMTHE OUCKOHTHE
cTOne Koja je cagpxaHa.

Y cnyvajy npectaHka Baxkeha Unu packuaa yroBopa o 3akyny, kao Uy cryyajy 3aMeHe cpefcTsa (onpema),
CpefcTBa ce UCKHMWXKaBajy U3 Kibira No HEamMopPTU30BaHOj BPeAHOCTU.

HoBa cpepnctBa Koja ce MO OCHOBY 3aMeHEe yBOAE Y Khure BpedHyjy ce no HoBoobpayyHaToj HabaBHO]
BPEAHOCTU NOYEB O iaHa 3aMeHe.

Mpunukom Meperwa obaBe3a 3a 3akyn, [pylWTBO NpuMekyje WHKPEMEHTarHy CTony 3afyXvBaha.
MpoceyHa noHaepucaHa kamaTHa cTona Koja je kopuwheHa NpUMKOM AMCKOHTa o6aBe3a 3a NU3nHr objekTa
MU MOTOPHWX BO3wna msHocu 3,67%. 3a obpayvyH OUCKOHTOBaHWX obaBe3a No OCHOBY 3akKyna MOTOPHMX
BO3una kopuwheHa je ctona oz 8,30%.

HakoH noyeTHor npusHaBawa obaBese 3a NMM3WMHI ce aMopTu3yjy MeToaoM edeKTUBHE KamaTHe cTore.
Mopep Tora, kKHLUroBOACTBEHA BPeAHOCT 06aBe3a 3a NIM3NHI Ce NOHOBO Mepu ako NOCTOjM M3MeHa, NPOMeHa
poka Tpajawa nu3uHra, npomeHa nnahawa nuavHra (Hnp. npomexe y Oyayhum nnahawuma koje cy
nocreguua nNpoMeHe MHAeKca wunu ctone kopuwheHe 3a yTBphuBamwe TakBux nMnaharwsa fu3nHra) unm
NpoMeHa y MpoLEeHN onuuje 3a KynoBMHY TOI OCHOBHOT cpedcTBa. Edektn noHoBHOr Mepera obasesa 3a
NIN3VHT YKIbYYyjy Ce Uy BPeOHOCT Npu3HaTe MMOBWHE ca NpaBom kopuwwhetksa, unu ce npusHajy y bunaHcy
ycnexa y crnyyajy aa je »MoBUWHa ca nNpaBoM Kopuihera y LenocTy amopTu3oBaHa 1 cBeeHa Ha Hyny.

MCO®U 16 Huje umao yTuuaja Ha 3aKynHMHE Y Kojuma ce [pyluTBO MOXe MojaBUTK Kao 3aKynoAaBall.
3.4. Ymameme BpegHOCTU MaTepujasiHe UMOBUHE

Ha cBaku gaTym GunaHca ctawa KomnaHwja npeucnuTyje KiUroBOACTBEHE M3HOCE CBOje MaTepujanHe
UMOBMHe Aa 6y yTBpAMIIO NOCTOje N HaroBeLuTaju Aa je AoLwwso Ao rybuTtaka ycnes yMmaweha BpeaHOCTH
HaBegeHe MMOBMHe. AKO MOCTOje TakBe Ha3Hake, npolekyje ce HadoKHaAMBKM M3HOC CpeacTBa Aa 6u ce
MOrao yTBpAUTM €BEHTYarHn rybmuTtak Hactao ymamwerweM. AKo Huje Moryhe npoueHnT! HagoKHaAMBM M3HOC
nojeguHor cpeacTtea, KomnaHuja npouemnyje HagokHaauBu M3HOC jeAMHMLE Koja reHepuLle HOBal, a Kojoj
TO CpeAcTBO npunaga.
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Poslovna tajna - Interno
KOMMAHWJA "OYHAB OCUI'YPAIbE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2023. roguHe

3. NPEMMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HacTaBak)
3.4. Ymameme BpegHOCTU MaTepujanHe MMOBUHe (HacTaBak)

HapokHaavBa BpeOHOCT je HeTO npoAajHa LeHa unu BpegHocT y ynotpebu, 3aBUCHO 0f Tora Koja je BuLa.
3a notpebe npoueHe BpefHOCTM Yy ynoTpebu, npoueweHn 6yayhu HOBYaHM TOKOBW AMCKOHTYjy ce Ao
cajallte BpeAHOCTN NPUMEHOM AUCKOHTHE CTOME Npe onope3unBama, koja oapaxasa cafallhby TPXKULLHY
MpoLeHy BPEMEHCKE BPEAHOCTM HOBLUA W pu3nke cneuuduyHe 3a TO CPeacTBo. AKO je npoueeH
HaJoKHaaMBW U3HOC CpeacTBa (UNK jeduHMLE Koja reHepuLle HOBaL,) Maku 04 KhMroBOACTBEHOT M3HOCA,
OHOa Ce KHMUIOBOACTBEHW WM3HOC TOI CPeacTBa (UMM jeduHMLE Koja reHepulle HOBal) yMmarwyje [0
HagoKHaamBor U3Hoca.

My6uum o ymarserba BpeHOCTM NPU3Hajy ce 0Max Kao pacxof, OCUM ako CPEACTBO HUje 3eMIbULLITE UM
3rpafia Koja ce He KOPUCTU Kao MHBECTMLIMOHA HEKPETHUHA KOja je Ucka3aHa Mo peBarniopusoBaHOM U3HOCY,
y KojeM criyyajy ce rybutak of ymarera 1ckasyje Kao CMarbere BPeAHOCTU HacTasro pesanopusaumjom
cpefcTea.

Kopa HakHagHor noHuwTera rybuTtka o ymarera Bpe4HOCTU, KibMroBOACTBEHW M3HOC CPeACcTBa (jeanHuue
Koja reHepuLle HoBal) nosehasa ce 4O peBMAMPAHOr NPOLIeHEeHOr HaJoKHaAMBOr U3HOCa Tora cpeacTsa,
npu yYemy Beha KHMIoBOACTBEHA BPEAHOCT He npemallyje KHMroBOACTBEHY BPEAHOCT Koja 6wu 6una
yTBpheHa Aa y NpeTxo4HuM roguHama Huje 6uno npuaHaTux rybutaka Ha TOM CpeacTBy (jeauHuuM Koja
reHepvie HoBal) ycnea ymawera BpeaHOCTH.

MoHuwTere rybuTka of ymarerba BPEAHOCTM 0AMax ce Mpu3Haje kao NpUXod, OCUM ako ce NpeaMeTHO
CPefCTBO He ucKasyje Mo NpoLeHeHoj BPeAHOCTH, Y KOjeM Cryyajy ce MOHULITEHE rybuTka of yMamera
BPeHOCTU 1cka3yje kao nosehatbe ycnes pesanopusaumje.

3.5. [OyropouHu chmHaHcMjckn nnacMmaHn n PMHaAHCKjCKM NnacMaHu
Monumuka y npumeHu 00 1.1.2023.
duHaHcuHjcKa cpeAcTBa Npu3HaBake U ogMepaBate

duHaHcujcka cpeacTBa u obaBese ce nHUUMjanHo NpusHajy no dep BpegHocTn yBehaHoj 3a TpaHcakuoHe
TPOLLKOBEe 3a CBa huHaHCKHjcka cpefcTsa unu obasese Koja ce He Bofde Mo dep BpeAHOCTU Kpo3 bunaHc
ycnexa. PMHaHcujcka cpeacTBa n obaBese ce eBMAeHTUPajy y bunaHcy ctama [pywtea oq MOMEHTa kaaa
ce [pywTtBo yroBopHuMm obaBesama Be3ano 3a MHCTpyMeHT. KynoBuHa wnv npopaja huHaHCujckux
cpencTaBa npusHaje ce NpUMeHOM obpayyHa Ha JaTyMm nopaBHaka, OAHOCHO Ha AaTyM Kaja je CpeacTBo
MCNOPYYEHO APYroj CTpaHu.

Y cknapy ca MC®U 9y 3aBMCHOCTM 0 MOCNOBHOM MOAENA N KapaKTepUCTMKa YTOBOPEHNX TOKOBA rOTOBUHE,
KomnaHuja conHaHcujcka cpeactea pacnopefyje y jeaHy oa cnegehux kateropuja:

1)  duHaHcwHjcka cpeacTBa Koja ce BpeaHyjy Mo aMOpPTU30BaHOj BPEAHOCTY;
2) ®uHaHcujcka cpefcTBa koja ce BpeaHyjy no dep BpeaHOCTM Kpo3 bunaHc ycnexa; u
3) ®duHaHcuKjcka cpeAcTBa koja ce BpeaHyjy no doep BPEOHOCTM KPO3 OCTanu yKynaH pesynTtar.

PasBpcTaBare (bVIHaHCMjCKI/IX cpencrtaea y je,EI,Hy o oBe Tpu KaTeropMje ycnoBJ/baBa HUXOBO MOYETHO
npu3HaBake€ N HakKHagHO BpeaHOBaH-€.

PuHaHCcHjcKa cpeacTBa Koja ce BpeaHyjy no aMopTM30BaHOj BpeAHOCTHU

duHaHcKjcka cpeacTBa ce OAMepaBajy Mo amoOpTU30BaHOj BPEAHOCTWM ako Cy ucnyweHa cnepeha aga
ycnosa:

a) (UHaAHCKjCKO CPeACTBO Ce OPXW Yy OKBUPY NOCMOBHOI Moena Yvju Unrb je Apxare (OUHAHCUJCKUX
cpeAcTaBa paau Hannarte YroBOpeHUX TOKOBa roTOBWHE, U

6) ycrnoswu yrosopa (huHaHCKJCKOr CpeAcTBa Ha HasHayeHe AaTyme y3poKyjy TOKOBE FOTOBWHE Koju Cy
WCKIby4MBO OTNaTa rMaBHULE U KamaTe Ha HEM3MMUPEHW U3HOC rMaBHULE.

HakoH uHUUMjanHOr MpusHaBaka, HakHagHa oOMepaBara Ce Bplue Mo aMopTWM30BaHO] BPEOHOCTM
KopulwhereM yroBopeHe kamaTHe CTone, yMareHOj 3a UCpaBKy BPeAHOCTU Mo ocHOBY oGeaspelera u
AMPEKTHO yMatbere BpedHOCTM. AMOPTM30BaHa BPEdHOCT Ce M3padyHaBa yaumakeMm Yy 003up CBUX
TpoLukoBa ogobpasara kpeauTa Kao M CBUX MonycTa v npeMuja y Besu ca usmmnpersem obasesa.
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Poslovna tajna - Interno
KOMMAHWJA "OYHAB OCUI'YPAIbE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2023. roguHe

3. NPErNeQ 3HAYAJHMX PAYYHOBOOCTBEHUX MOJIUTUKA (HacTaBak)
3.5. [OyropoyHu pMHaHCUjCKM nNnacmaHu u PuHaHCUjcKU nnacmMaHu (HacTaBak)
®duHaHcujcka cpeAcTBa Koja ce BpeaHyjy no cdep BpeAHOCTU KPO3 OCTanu yKynaH pesynrar

duHaHcwmjcko cpeacTso he ce ogmepaBatun No dep BPeAHOCTU KPO3 OCTanu ykynaH pesyntart ako cy oba
HaBeJeHa ycrnoBa UCMyHeHa:

a) ®uvHaHcKjcko CpeacTBO Ce APXMW Yy OKBMPY MOCIIOBHOF MOZEna Yuju uMrb ce MOCTMKE Hannatom
YFrOBOPEHMX TOKOBA rOTOBUHE M NPOAAjoM (DMHAHCUjCKUX CpeacTaBa, u

©6) ycnoBsu yroBopa bMHaHCUjCKOr CpeACTBa Ha HasHadeHe AaTyMe Y3pOKyjy TOKOBE FOTOBMHE KOju cy
MCKIbY4YMBO OTnaTe rmaBHUUe U KamaTte Ha HeU3MnpeHn M3HOC rmaBHULE.

HakoH vHuumjanHor npusHaBawa, hmMHaHcujcka cpeacTsa No cep BPeAHOCTM KPOo3 ocTanu pesynTar, ce
uckasyjy no cgep BpeaHocTu. HepeanusosaHn fobuum n ryéuum no ocHoBy UHAHCWjCKMX CpeacTaBa Mo
dep BpeoHOCTU Kpo3 OcTanu pesynTtaT eBUAEHTUPAajy Ce y OKBMPY PeBanopusaunoHNX pe3epsu, OOK ce
dmHaHCKjCKO CpeacTBO He Npoa, Hanmnatu UNKU Ha ApYrM HayvH peanuayje, unn oK TO CPeAcTBO Huje
obesBpeheHo. Kaga ce ¢uHaHcujcka cpeacTBa knacudukoBaHa kao duHaHcujcka cpegctBa no dep
BpeOHOCTU Kpo3 ocTanu pesynTart oTyfle unm kaga um ce ymawun BPeLHOCT, KyMynupaHe kopekuuje cdep
BPEAHOCTU NpU3HaTE Y OKBUPY KanuTana Kkke ce y bunaHcy ycnexa.

®PuHaHcHjcKa cpeacTBa Koja ce BpeaHyjy no chep BpeAHOCTU KPpo3 GunaHc ycnexa

duHaHcHjcko CpefcTBO ce oamepaBa Mo dep BPegHOCTU Kpo3 GuraHc ycriexa OCMM YKONMKO Ce He
oaMepaBa Mo aMopTU30BaHOj BPeaHOCTM UK Mo hep BPEAHOCTU KPO3 ocTanv yKynaH pesynTat. JogaTHo,
MPUIMKOM MOYETHOTr NMpU3HaBara, APYLWTBO MOXEe HEeOMo3MBO Aa HasHayu (UHAHCUJCKO CPeAcTBO Koje
MHaye 3a0BOSbaBa 3axTeBe [a ce oaMepaBa no aMOPTU30BaHOj UNn chep BPeAHOCTU KPO3 OCTanu ykynaH
pesynTaT, no ¢ep BPEAHOCTU Kpo3 GuUnaHc ycrnexa ako Ce Ha Taj HauuMH envMUHULLE UNKN ce 3HauyajHo
CMatbyje padyHOBOACTBEHA HeycarnalleHoCT Koja b1 nHaye HacTtana.

HakHagHO BpegHoOBawe BpLUM ce no dep BpeaHOCTU Koja ce oapefyje Ha akTMBHOM TpXuWTy (6ep3n) u
npencTtaerba noHyheHy ueHy Oep3e Ha [daH BpeaHoBawa huHaHcujckor cpeactea. [MpomeHe dep
BPEOHOCTU (hMHAHCUJCKUX CPEeLCcTaBa HaMEHEHWX TproBakwy OOyxBaTajy Cce y KOpucT/Ha TepeT GunaHca
ycnexa nepvoga y koMe cy HacTtane.

Peknacndukaumja mHaHCHjCKUX MHCTPYMEHaTa ce BpLUM caMO OHAa kagda nohe 40 NpoMeHe MOCMOBHOr
mMogfena 3a ynpasrbarwe noptdonuom y uenuHn. Peknacmudukaumja nma npocnekTMeHu edyekaTt 1 BpLUM Ce
o[, noYeTka NpPBOr M3BELUTAjHOr Nepuoaa HakoH MPOMEHE MOCNOBHOr MoAerna.

MpoueHa nocnoBHOr mopena

lMocnoBHu Mogen ce npouekyje ca uMrbem yTBphuBama Aa v ce CpeacTBO Ca UCKIbyUYMBMM nnahakwem
rmaBHULE U KamaTe knacudukyje No amopTM3oBaHOj BpeAHOCTN unu dep BPeAHOCTH KPO3 OcTanu yKymnHu
pesynTart. [locnoBHMM mogenom ce yTephyje Aa nv HoBYaHM TOKOBM HACTajy U3 NPUKYMibaka YroBOPEHUX
HOBYaHWX TOKOBA, NpoAaje pmHaHcujckor cpeacTea unm oba.

Yyewha y kanutany

Yyelwhem y KOHTpoOnMcaHoOM ApYLUTBY cMaTpa ce ynarakwe Kojum je KomnaHwja ctekna KoHTpony Hag TUM
ApywTBOM. Y cknagy ca 3akoHoM o ocurypawy, KomnaHuja nma KoHTponHo yyewhe y Apyrom npaBHOM
nuuy Kaga uma AMPEKTHO NN UHAMPEKTHO npaso unun moryhHoct Aa octeapy 50% wnu Buwe rnacadykux
npaea y TOM MPaBHOM NuLy, OAHOCHO Kaga KomnaHuja nma AMpekTHO UM MHAMPEKTHO BACHWULLTBO Haf,
50% wnu Buwe kanuTana y TOM MpaBHOM nuuy, UnvM MOryhHOCT MMeHOBara HaTnonoBuyHe BehuHe
YynaHoBa oOpraHa ynpaerbawa WU Hagsopa Tor mpasBHOr nuua unv MoryhHOCT edeKTMBHOr BpLUEHa
KOHTPOJHOT yTuLaja Ha ynpaBrbake TMM NPaBHMM JIULLEM UMW Ha HEroBY NMOCMOBHY NOMUTUKY.

Yuewha y kanutany KOHTPONWCaHWX MpaBHUX NWUA UckasaHa cy no HabaBHOj BpPeAHOCTW ynaramwa,
yMah-eHoj 3a akyMynupaHe nMmnaputeTHe ryoutke (HanomeHa 25).

HabaBHa BpeHOCT NpununkoM cTulaksa yyewha y kanutany He ykrbydyje TpaHCaKLMOHE TPOLLKOBE, KOju
ce MOory OMPEKTHO NpunucaTi cTulamy yyelha y kanutany. OBM TPOLIKOBM Ce Y LEENOCTU EBUAEHTUPAjY Ha
TepeT padyHa GunaHca ycnexa y TpeHyTKy KyrnoBUHe/CTULama.

Yuewnha y kanutasny ocTanux npaBHKX JMUa, 3a KOje He MOCTOjW aKTUBHO TPXKMLLTE M TPXKULLHE BPeOHOCTH,
BpeZHyjy ce no HabaBHOj BPeHOCTY yMar-eHOj 3a UCMpaBKy BPeOHOCTU.
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Poslovna tajna - Interno
KOMMAHWJA "OYHAB OCUI'YPAIbE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2023. roguHe

3. NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONMNTUKA (HacTaBak)
3.5. [OyropoyHu pMHaHCUjCKM nNnacmaHu u PuHaHCUjcKU nnacmMaHu (HacTaBak)
Monumuka y npumeHu do 1.1.2023.
®duHaHcuKjcKka cpeacTBa NpU3HaBake U ogMepaBake

KomnaHuja npusHaje uHaHCUjCKO CPeAcTBO OHAA Kaja NocTaHe jedHa O YroBOPEeHUX cTpaHa Yy
dUHaHCKjCKOM MHCTPYMeHTy. PefoBHa kynoBuHa u npofaja vHaHCUCKUX cpefcTaBa ce NpusHaje Ha
Aatym TproBawa - gatym kaga ce KomnaHuja obasesana ga he kynutu wvnm npogatu (OUHaHCUJCKO
CpeqacTBo.

Y 3aBUCHOCTU Of HAMEpeE ca KOjoM Cy cTeveHa, KomnaHuja mHaHcujcka cpeacTsa pacnopehyje y jeaHy og
cnegehux kateropuja:

- duHaHcumjcka cpeacTBa koja ce apxe oo gocneha;

- duHaHcHjcka cpecTBa HAMEH-EHa TProBamby;

- duHaHcKjcka cpecTBa pacnonoxusa 3a npoaajy; u
- 3ajmoBu (kpeanTn) 1 NoTpaxmeBara.

durHaHcHjcka cpeacTBa ce MHMUMjanHo Npu3Hajy no dep BpeaHoCTU yBehaHoj 3a TpaHCaKLUMOHe TPOLLKOBe
3a cBa (bMHaHCWjcKa CpeacTBa OCMM OHMX Koja ce BpefHyjy no dep BpegHOCTM Kpo3 GunaHc ycnexa.
duHaHcHjcka cpeacTBa Koja ce Bofde No hep BpeOgHOCTU unju ce edrekTu npoMeHa y ep BpegHOCTH
uckasyjy y bunaHcy ycnexa nHuumjanHo ce npusHajy no pep BpeaHOCTH, @ TPAHCAKLIMOHM TPOLLKOBU TepeTe
TPOLLKOBE NocnoBaka y bunaHcy ycnexa.

dep BpeOHOCT je LeHa koja 6w ce HannaTuna 3a Npodajy CpeAacTBa, WM nnatuna 3a npeHoc obasese y
penoBHOj TpaHCcaKUmju namehy yyecHuka Ha TPXULUTY, Ha AaTyM ogmepaBaka. TpaHCaKUUOHM TPOLLKOBU
Cy TPOLLKOBU KOj Ce MOTy OMPEKTHO NpunucaTtn ctuuaky, eMUToBaky, Unn oTyfewy Hekor onHaHCHjcKkor
cpencTea nnu pmHaHcujcke obasese.

duHaHcKjcka cpefcTBa npecTtajy na ce npu3Hajy kaga Komnanwja marybu KOHTpony Hag YroBOPHUM
npaBuMa Hag TUM WHCTPYMEHTMMA, LUTO ce [felasBa kada cy npaea kopuwhewa WHCTpymeHaTa
peanu3oBaHa, UCTeKNa, HanyLITeHa Unn yCcTynrbeHa.

®duHaHcujcKka cpeacTBa Koja ce apxe go gocneha

Y kaTeropujy pmHaHcujckux cpeacraBa Koja ce apxe Ao gocneha, KomnaHuja knacudukyje HegepvsatHa
dmHaHcuKjcka cpecTBa Koja ucnywasajy cnegehe ycnose: (1) nmajy umkcHe unu ogpeause ucnnare; (2)
umajy dukcHo gocnehe 1 noctoju Hamepa u moryhHocT ga ce gpxe go gocneha.

Ynarawa y xapTuvje o BPeOHOCTU Koje ce apXe Ao gocneha ce BpeaHyjy N0 aMOpTU30BaHO] BPeAHOCTH,
kopuwherwem meToda edekTBHe kamaTHe cTtone. AMOPTU30OBaHa BPedHOCT je HabaBHa BpegHOCT
ymameHa 3a oTnraTe rnaBHuuUe, KOpUroBaHa 3a CBaky pasnuky uamely HabaBHe BpeOHOCTM U M3HOCca
pocneha n ymareHa 3a oTnnaTe rnaBHULE M YMakeHa 3a 6uno koju otnuc ycnen obesspehnBama unm
HeHannaTueocTu. EdekTMBHa KamaTHa cTOMna je cTona Mo KOjoj Ce OUCKOHTYje oyekuBaHu Tok Byayhux
rotoBuHckux nnahawa go gocneha.

Mpuxoan HacTanu y nepuoay ApXawa xapTuja o BpedHocTn y noptdonujy KomnaHuje ce npukasyjy kao
npuxoam oA kamata. CBe KynoBvHe 1 NpoJaje xapTuja o BpeAHOCTW Ce pavyyHOBOACTBEHO €BUAEHTUPaAjY
Yy MOMEHTY TpaHcakuuje.

®dPuHaHcHjcKa cpeacTBa HaMeH-eHa TproBakby

duHaHcHjcka cpecTBa HaMeleHa Tproeawy npeacTasrbajy Aeo noptdonuvja UHaHCKjCKUX cpeacTasa
kojuma KomnaHuja ynpasrba 1 3a koju NocToju Aokas aa cy:

- CTeueHa ca unrbem npogaje n/unu noHoBHe kKynosuHe y bnuckoj 6yayhHocTy;
- durHaHcHjcka cpeacTBa 3a KpaTKOPOYHO OCTBapuBame JOOUTY; unu

duHaHcKjcka cpefcTBa HaMerweHa TProBaky Ce MHULMjanHo BpeaHyjy no dep BpegHoctn. Pep BpeaHoCT
KO, OBOr TUMa (PUHAHCUCKUX CPEeACcTaBa He YKIbydyje TpaHCaKLMOHE TPOLLKOBE KOju ce MOry AWPEKTHO
npunucaTn KynosuHW/CTUUaKy/m3nasamwy duHaHeujckor cpeactea. OBM TPOLIKOBM Ce Y LENnocTu
eBuAeHTMpajy Ha TepeT bunaHca ycnexa y TPeHyTKy KynoBuHe/CTMLara/nsgaBarsa.

14



Poslovna tajna - Interno
KOMMAHWJA "OYHAB OCUI'YPAIbE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2023. roguHe

3. NPErNeQ 3HAYAJHMX PAYYHOBOOCTBEHUX MOJIUTUKA (HacTaBak)
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®ep BpegHOCT UHAHCWUICKOT WHCTPYMEHTa MNPUMKOM UWHULMjanHOr npu3HaBakwa je YyobudajeHa
TpaHCcakuMoHa ueHa. HakHagHo Mepense (bMHaHCUjcknx cpefcTaBa HaMeHweHNX TProBaky ce BpLUM no dep
BpeaHocTn. Pep BpedHocT ce oapehyje Ha akTuBHOM TpxuwTy (6ep3un) n npeactasrba NoHyheHy LeHy
6ep3e Ha AaH BpegHoBaka mHaHcujckor cpeacTaa. [poMeHe dep BpeoHoCTU hMHAHCUCKMX cpeacTaBa
HameheHWX TproBaky 0byxBaTajy ce y KopucT/Ha TepeT bunaHca ycnexa nepuoga y kKome cy HacTane.

®duHaHcujcKka cpeacTBa pacnonoXxuBa 3a npogajy

[MoyeTHO Mepere hrHaHCHjCcKNX cpeacTaBa Koja Cy pacrnorioxvea 3a NpoAajy BpLue ce nNo dep BpeaHOCTH
yBehaHoj 3a TpaHCakuMoHe TPOLUKOBE KOjU Ce AMPEKTHO MOry Mpunucati HUXOBOj KYMOBUHW OOHOCHO
cTLamy.

HakHagHO Mepere UHAHCUjCKMX CpeacTaBa Koja Cy pacrnornioxuBa 3a npogajy ce spuwwu no dep
BpegHoctu. ®ep BpegHocT ce ofpefyje Ha akTUBHOM TPXULWTY (6ep3un) n npeactaBrba NoHyfeHy LeHy
6epa3e Ha oaH BpeaHoBara PMHAHCW|CKOT CPEACTBA UK Y Cryyajy 04CYCTBa aKTMBHOT TPXULLTA, HA OCHOBY
Hajborbe npoueHe KomnaHuwje 0 m3Hocy dep BpeOHOCTU HaBedeHux ynarakwa kopuwhewem metoga
[AVCKOHTOBaHa HOBYaHMX TOKOBA.

Jobuunm wn ryéuun op ycknahuBawa BPEAHOCTM MpU3HAjy Ce Y KOPWUCT, OOHOCHO Ha TepeT
peBanopusaLoHMX pe3epBu Y OKBUPY kanuTana. CMmarerwe BpeaHOCTM ycren nocTojaka OGjeKTUBHOT
[oKasa ymakera BpeHOCTH, Npu3Haje ce kao 4obutak unu ryéutak nepvoaa.

3.6. MoTpaxuBamwa
Monumuka y npumeHu 00 1.1.2023.

MoTpaxuBara og Kynaua v octana noTpaxusara NoYeTHO ce NpU3Hajy npema dep BpeaHOCTU U HakKHaaHO
ce nckasyjy npemMa aMopTM30BaHoj BPEAHOCTU, kopucTehn meToay edekTUBHE kKamaTHe CTone, ymarere
3a 0YeKMBaHe KpeauTHe rybutke.

MoTpaxuBaka oA Kynaua npeactaBrbajy U3HOCe Koje Kynuu Ayryjy 3a npogarte npoussoge v poby wvnu
Nnpy>XeHe ycriyre y pegoBHOM TOKY MOCIOBak-a. YKOIMKO Ce Hanmarta Oyekyje y poKy O FOAMHY AaHa uin
Kpahe (Mnn y ToKy pefoBHOr OnepaTUBHOT LUKITyca NOCMOBaka, YKOJIMKO OH Tpaje ayxe), knacudukyje ce
kao Tekyha cpencTtBa. Y cynpoTHOM, Knacudukyjy ce Kao ctarHa cpeacTsa, Tj. AyropoyHa noTpaxvBama.

MoTpaxwuBara BaH YroBopa 0 OCcurypamy NoAnexy ymaretby BpeHOCTM Yy ckrafy ca 3axtesuma MCOU 9
NpYMeHVMBUM Y OKBUPY payyHOBOACTBEHMX nponuca y Penybnuuy Cpbuju. Y 3aBUCHOCTU Of CyLUTUHE
KOHKPETHUX MOTpaxuBaha, Kao U of Tora Ha kora ce UcTa ofHoCce, 3a UCNpaBKy BPeAHOCTU CE KOpUCTE
cnepgehu npuctynu:

1. YKonuko je moTpaxuBake crneunduumpaHo O jeoHe CTpaHe 3a 00payyH OYeKMBaHWX KPEeaUTHUX
rybutaka ce KopucTe nogaum O CTOMM Hemsmupewa obaBesa 06jaBrbeHWM oA Hanpen HaBeOeHUX
pPEHOMMPaHWX PEjTUHT areHuuja.

2.  Yrxonuko ce ogpefleHa noTpaxvBara OAHOCE HA BULLE TPYNUCAHWMX MOjeAMHAYHUX M3HOCca, Kao
Hajborba anpokcumaumja ce 3a obpayyH O4eKMBaHUX KpeauTHUX rybuTaka kopucte npoceyvHe crone
ucnpaske BPeAHOCTU Ha HaHKapCKOM TPXULLTY.

Monumuka y npumeHu Ao 1.1.2023.

[MNoTpaxuBara cy HegepuBaTHa prHaHCKjcKa cpeacTaa ca UKCHUM UNn ogpeanuBnM ncnnatama Koja Hucy
KOTUpaHa Ha aKTUBHOM TPXULLITY.

[loyeTHO Mepere NoTpaxknueaka BPLUN CE NO Ha6aBHOj BpeaHoCTn yBehaHoj 3a TpaHCakKuMoHe TpoLuKoBe
KOjI/I Cce ANPEKTHO MOory npunmcatn HUXoBOM 13gaBam:y.

HakHagHO BpegHOBawe MNOTpaXuBaka BpLIM Ce MO amMOpTU30BaHOj HabaBHOj BPeOHOCTU MPUMEHOM
edeKkTuBHEe KamaTHe ctone. EdpekTnBHa kamaTHa cTona je kamaTHa cTorna Koja AWCKOHTYje MpoLeHeHe
O6yanyhe HoBYaHe TOkOBe (NMpUNMBE WM OANMBE) Ha VHWLMjanNHy KHSUTOBOACTBEHY BPEAHOCT Kpeauta wunv
nnacmMaHa (cagalluky BPeAHOCT), 32 OYEKMBaAHU BEK Tpajarba KpeguTa unv nnacMana. Jobvum m ryduum
ycnea amopTusaumje ce NpusHajy y HeTO M3HOCY Yy KOpUCT u/unu Ha TepeT bunaHca ycnexa. [Npuxoau no
OCHOBY kamaTta W HakHaga obpadyHaBajy ce NpumMeHOM edeKTMBHEe KamaTHe CTone Ha amopTM30BaHy
BpeOHOCT.
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Ako nocToju 06jekTMBHM OoKa3 Aa je HacTao rybutak 300r ymawera BpeAHOCTU MOTpaXvBaka, U3HOC
rybutka ce oamepaBa kao pasnuka namehy KHUroBoACTBEHE BPeAHOCTU CPEeACTBa U Cafallie BPEeAHOCTU
npouekeHnx B6yayhux TokoBa roTOBMHE AUCKOHTOBaHMX MO MNPBOOWUTHO] edEKTMBHOj KaMaTHOj CTOMu
dmHaHcujckor cpeacTaa (Tj. ePEKTUBHO] KAMaTHOj CTOMMW U3padvyHaToj MPUIIMKOM MOYETHOT NPU3HaBama).

Mpv3HaBake UMNapUTETHUX ryGuUTaka ce BpLUM Ha TepeT GunaHca ycnexa. M3Hocu 3a koje je BpegHocT
OBUX CpeacTaBa yMakeHa Mo OCHOBY UMMNapUTETHUX ryGUTaka BoAe ce Npeko padyHa ucrpaeke BpeaHOCTH.

YKONUKO ce N3HOC MMnapuTeTHOr rybutka cmakmyje ycneq gorahaja HactTanmx HakoH HeroBor MHULMjanHor
npu3aHaBara, yknaawe umnaputeTa ce BpLUKM y KOpucT bunaHca ycnexa, anv ykuaawe uMmnaputeTta He
Moxe aa 6yae y nsHocy sehem o amopTu3oBaHe BpeQHOCTU koja 61 buna Ha faH ykugawa aa umnaputet
Huje 6uo npu3HarT.

lMompaxueam-a no OCHos8y l'IPEMLlje ocuzypana

MoTpaxuBara 3a npemujy ocurypara npeactaBrbajy noTpaxuBawa Of yroBapada ocurypana, OAHOCHO
OCUrypaHux nuua 3a nonucupaHy npemujy ocurypama y ckrnagy ca yroBOpEeHVWM YCrioBUMA Y 3aKiby4eHoj
nonucu ocurypara. BucuHa npemumje ocuryparba ytepheHa je Tapudom npemuje npema BpCTy ocurypamsa.
TapudHy nonuTnky yceaja Ma3spwHn ogbop KomnaHuje.

YKonuko je MOTpaxvBare WCckasaHo Yy CTpPaHoj BanyTu MPUIMKOM MOYeTHOr MpusHaBawa, Komnauja
noTpaxuBate u3paxaBa y AvMHapKMa, Tako LITO Ce Ha W3HOC Yy CTpaHoj BanyTu MpuMeksyje 3BaHUYHU
Cpeatsu Kype Te cTpaHe BanyTe, Ha AaTyM. [poMeHe AeBU3HOT Kypca of AaTyma TpaHcakuuje [o AaTyma
HannaTe NOTpaXuBaka Uckasyjy ce Kao KypcHe pasnuke y KOpUCT NpUXoAaa, UK Ha TepeT pacxoda.

MoTpaxuBara nckasaHa y CTpaHoj BanyTu Ha AaH bunaHca npepavyHaBajy ce npemMa 3BaHW4HOM CpeaH-eM
KYpCy, @ KypcHe pasnuke npuaHajy ce kao NpuxoA 1Unm pacxop nepvoaa.

Mompaxueana 08 peocuzypaeaya

MoTpaxuBawa of peocurypaBaya npefdcTaBrbajy MOTpaxuBarwa MO OCHOBY MpOBM3Wje U3 MOCroBa
peocurypaka 1 notTpaxveaka no OCHOBY y4yelwha peocurypara y HakHagw wreTa y 3emrbu. BpegHyjy ce
no HabaBHOj BPeAHOCTU Y3 yMaweH€e 3a UCNPaBKy BPeOHOCTM MO OCHOBY obesspefera BpegHOCTU unu
HeHannaTnBoCTU.

YKONWKO je moTpaxvBara MCKa3aHO Yy CTpaHoj BanyTW MPUMKOM MOYeTHOr npusHaBaka KomnaHuja
noTpaxveare M3paxasa y AMHapyMMa Tako LUTO Ce Ha W3HOC Yy CTpaHoj BanyTu Npumetyje 3BaHUYHM
cpeatbu Kypc Te CTpaHe BanyTe Ha AaTyM TpaHcakuuje y cknagy ca MPC 21 — EcdekT npomeHa AeBU3HUX
Kypcesa.

MpomeHa AeBM3HOr Kypca of AaTyma TpaHcakuuje 40 [aTyma Hannate noTpaxuBara uckasyjy ce kao
KYpCHE pasnuKke y KOPUCT Npuxoda unm Ha TepeT pacxoga. MNoTpaxusara nckasaHa y CTpaHoj BanyTu Ha
AaH 6unaHca npepavyHaBajy ce npema 3BaHWYHOM CPefHEeM Kypcy, a KypCHe pasnuke npusHajy ce kao
npuxod Unmn pacxog nepuoaa.

Ocmana nompaxueaHsa

Octana noTpaxuBatba YMHe MOoTpaxuBara Of Kynaua, NoTpakusara N0 OCHOBY AaTWMX asaHca,
noTpaxueaka 0f NoBe3aHUX NPaBHKUX NiLa 1M NOTPaXuBaHa No OCHOBY OCTaNMX MOCroBa NOBE3aHWX ca
ocurypamem.

MoTpaxwuBat-a 3a kamaTy 13 OCHOBa OCUryparsa 1 U3 OCHOBa perpeca koja Hucy HannaheHa y o6padyHckom
nepuosly eBUAEHTUPAjy ce Y BaHGUNAaHCHO] eBUAEHLU|.

KomnaHuja npouemryje BpedQHOCT U HannaTtMBOCT MOTpaxuBama Mo yrosopMma u ob6e3BpefeHoCT 0BUX
noTpaxueana, 0OAHOCHO oArosapajyhy ucnpasky BpeAHOCTUM TUX MOTpaxuBaka Ha OCHOBY NojefuHayHe
npoLeHe NUKBUOHOCTM CBaKor AY>XHWKa W npoTeka BpemeHa of gocneha noTtpaxuBawa [0 faHa Te
ucnpaske, carnacHo nocebHom NpaBunnHUKy Koju goHocu Komnanwja.

MpunsHaBawe nmnapuTeTHUX rybrutaka ce BpLUn Ha TepeT bunaHca ycnexa. V3Hocu 3a Koje je noTpaxuBahe
yMar-EHO MO OCHOBY MMMNAapUTETHMX rybuTaka Boge ce Npeko padyHa UcnpaBky BPeaHOCTY.
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Mompaxuear-a 3a suwe nnahex nope3 Ha dobumak

MoTpaxwvBara 3a BULLE NrnaheH nope3 Ha Ao6GWTaK NpeacTaBrba akoHTaUWjy nopesa Ha Ao6WT 3a Tekyhy
roavHy. YTBphyje ce Ha OCHOBY OMope3nBe A0OUTH 3a NMPETXOAHY FOAMHY.

Ucnpaska epedHocmu nompaxueah-a U3 yeoeopa o ocuesypakwy

Ykonuko noctoju BeposaTHoha fa KomnaHuja Hehe 6uTn y cTawy Aa Hannatu cee gocnene n3Hoce npema
YrOBOPEHUM YCrOBMMa, PYKOBOACTBO MNpoOLEHyje U3HOC WUCMpaBke BPeAHOCTM KOjOM ce MoTpausawa
yrosopa o0 ocurypaty CBOJ€e Ha peariHy BpeAHOCT.

KomnaHuja npoueryje BpedHOCT M HaMNatMBOCT MNOTpaXuBaka MO YroBOpUMa O Ocurypawy Wu
obe3BpefeHOCT ocTanmx KpaTKOpOYHMX MoTpaxuearea, O4HOCHO oaroBapajyhy ncnpasKky Bpe4HOCTU TUX
noTpaxuearea, carnacHo nocebHom [paBMNHWKY O HauMHy MpoleuBaka NoTpaxvBamwa Koju AOHOCU
Komnanuja. CxogHo lMpaBunHuKy 0 Ha4yMHy npoueruBama noTpaxuBarwa, KomnaHuja Bpum nojeavHayvHy
W ONLUTY MCMpPaBKy BPeAHOCTU NOTpaXunBaka.

[ocnenocT, 04HOCHO OoUHa Y HannaTt NoTpaxueawa, yTBphyje ce npema npBobutHoM gaTymy gocneha.
Joura ce yTBphyje camo 3a noTpaxumBara Koja Cy Yy Kallkeny Y MaTepujanHo 3Ha4yajHOM U3HOCY.
MartepujanHo 3HavajaH usHoc noTpaxusara je Behu og 1.000 guHapa 3a AyXHWKa Koju je dunsnyko nuue,
opHocHo o 10.000 anHapa 3a OyXHUKa Koju je npaBHO nuLe.

3a cBako noTpaxuBake Koje Huje MaTepujanHo 3HavajHo 6poj AaHa Joumbe Koju ce gopervyije je 0.

lNojeduHay4Ha ucrnipaska epedHocmu

JpyLwTBO BpLUK NOjeauHaYvHy npoueHy obesspehera ykonuko je moryhe aa Ha nojeguHa4YHOM HUBOY yTBPAU
Aa je powno oo obesBpehera 1 yKOMNMKo je M3HOC NoTpaxuBakwa MaTepujanHo 3HadvajaH. [NoTpaxuBara
ce cMaTpajy maTtepujanHo 3Ha4yajHUM YKOMNMKO yKynaH M3HOC NOoTpaXuBaka Mo KNujeHTy Ha AaH obpadvyHa
npenasu npar 3HayajHOCTU Koju je AeduHNCaH kao HWxK of cnegehumx nsHoca:

- 50 munmoHa guHapa, unm
- 0,5% rapaHTHe pe3epBe KomnaHuje Ha n3seLTajHu AaTyMm.

MoTpaxuBara o4 NoBe3aHUX MpaBHWX Nuua cMaTpajy ce nojeAnHayYyHo 3Ha4vajHUM noTpaxuBaruma, 6es
063upa Ha npar 3Ha4yajHOCTK.

KOMI'IaHVIja je Ay>XHa Oa I'IOje}JMHa'-lHy ncnpasky BpegHOCTU Yy BUCUHW LIENTOKYNMHOI U3HOCa NoTpaXnBaka 3a:

- noTpaxumBawa Ca CyMHMBMM WKW CMOPHUM MPaBHUM OCHOBOM (yTyXeH, cTtedaj, YIMIMP wu
pPecTpyKTypupam-e);
- noTpaxueBara 3a kamarTe.

MojeanHayHa npoueHa obe3Bpeherna noTpaxmBaka Ynja je yKynHa OTBOpEeHa CTaBka Ha [aH MpoueHe
noTpaxvBarba MaTepujasniHo 3HavajHa y cknagy ca Hanped HaBe4eHUM KpUTepujymuma, BpLun ce MeTo4oM
AVCKOHTOBaHa OYeKknBaHuUX 6yayhnx HOBYaAHMX TOKOBA.

OueknBawwa 0 Oygyhum HOBYaHMM TOKOBMMAa Ce 3acHMBajy Ha pa3yMHUM MpeTrnocTaBkama Koje
npeacTaerbajy Hajborby npoueHy KoMmnaHuje y Be3n ca CKyrnom eKOHOMCKMX YCMOBa KOju yTUYy Ha Hannarty
notpaxumeara. OCHOBHM M3BOpM MNofaTaka Ha KojuMa ce 3acHuBajy npoueHe o Gyayhmm HOBYaHUM
TOKOBMMa Cy nofauun O UCTOPMjCKOj Hanmnatu noTpaxusBarka npema AyXHUKY (YKONUKO je MPUMEHIBUBO Y
nepvony oA HajMawe TPU FOAMHE), TPEHYTHOj eKOHOMCKOj CUTyaLMju KrujeHTa, MOCIOBHOj CTpaTeruju,
HauvHy OUHaHcKpara Kao U cneumguyHocTMMa NpuBpeaHe rpaHe KnujeHToBor nocnosawa. [punukom
carnepaBaka MOryhHOCTU HannaTte M3 HOBYaHWX TOKOBa MOry ce y3eTu y 0631p 1 pacnornoxvea cpeacTsa
06e36ehena nnaharsa.

M3Hoc obesBpehena npeactaBrba pasnuky namehy 6pyTo KHUrOBOACTBEHE BPEOHOCTU MOTPaXMBara U
cafjaulte BpegHOCTN O4YeKnBaHUX 6y,th|/|x HOBYaHUX TOKOBaA.
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PykoBoacTBO npoLemyje agekBaTHOCT NPeTNOCTaBKM Ha Kojuma ce 3acHMBAjy NpojeKkLmje TOKOBa roTOBUHE,
nenutyjyhu yapoke pasnuka namefy npeTxogHux npojekunja TokoBa roTOBUHE Y CTBAPHUX TOKOBA rOTOBUHE.
PykoBoacTBo ce cTapa ga Cy NpeTnocTaBke Ha Kojuma ce 3acHuBajy Tekyhe npojekuuvje TokoBa roToBuHe
AocriefHe CTBapHUM NPOLLANM UCXOAMMA, NOZA, YCIoBOM Aa edekTn KacHujux gorahaja nnm okonHoCTU Koje
HWCY nocTojane Kag Cy TM CTBapHW rOTOBWHCKN TOKOBW reHepucaHun To omoryhasajy.

Odpehusar-e duckoHmHe cmorne

OuckoHTHa cTtona (ctone) je ctona (unu cTone) npe onopesvBaka, koja ofgpakaBa Tekyhe TpXullHe
npoueHe:

(@) BpemMeHcke BpEAHOCTY HOBLA; U
(6) pu3nKa cneuncuYHUX 3a CPEACTBO 3a koje Gyayhe npoueHe TOkOBa rOTOBUHE HIUCY KOPUrOBaHE.

Linrs je fa ce npoueHu, konuko je To moryhe, TpXxuLiHa oueHa:

(a) BpeMeHcke BpeaHOCTM HOBLA 3a Nepuoae A0 OYeKMBAHOr AaTyma HannaTe noTpaxuBara;

(6) o4ekmBana Moryhux Bapupara Bpe4HOCTW UMW BPEMEHa HannaTte TUX TOKOBa rOTOBUHE;

(4) UeHa Hen3BeCHOCTW CBOjCTBEHA NOTPAXUBAHY;

(@) Apyrv dakTopm Koju ce Hekag He MOry yTBPAWUTU (Kao HENWKBMAHOCT) Koje he y4eCHUUM Ha TPXMLLTY

ofpaxaBaTu y LeHama 6yayhmx TokoBa roTOBMHE Koje eHTUTET o4Yekyje aa he Jo6WTU of cpeacTsa.

Y cknapgy ca HaBeaeHM, KomnaHuja kKao ANUCKOHTHY CTONy npuMemsyje 6e3pr3anyHy cTony y 3aBuCHOCTY 04,
OYeKMBaHoOr nepuoga HannaTe NoTpaxuBara U UCTY NpUMeksyje y 06padyHy YKONUKO je O4eKMBaHW Nepuog,
Hannarte Ayxu of rognHy gaHa. Ctona 6u Tpebano ga npati po4YHOCT M BanyTy KOHKPETHOr NOTpaxuBama,
pobujeHa uvHTepnonaumjom nomony KpuBe npuHOcCa wuarpalleHe Ha OCHOBY MWHNyTa AobujeHux Ha
CeKyHAapHOM TPXULWWITY ApxXaBHuX obBesHuua. CTona ce npumemyje Ha NojeAMHayYHo NoTpaxveamwe, Unu
Ha nojeAMHAYHO MOTPaXuBake Ha Koje je MPEeTXOAHO MpuMerseHa CTona ymakeka BPegHOCTU Y
3aBMCHOCTU O OYeKMBaHe HannaTe 3a TO MOTpaxuBake (YroBOPEHN HOBYAHWN TOKOBY Cy yMak-eHM Tako Aa
pednekTyjy odekmBarsa y nornedy Hannate). [lopen eBeHTyanHe cTone ymakera Bpe4HOCTN NoTpebHo je
yTBPAWUTY OYeKuBaHe AaTyMe Hamnare, LUTO Ce MOXe YTBPAUTU noMmepareM byayhnx HOBYaHMX TOKOBa 3a
mMaTepujanHy OOLHY MO NOTPaxXuBaky y OOHOCY Ha YroBOpeHe AaTyme Hannarte 3a CBako MojefuHayHo
notpaxumeawe. Ha Taj HauvH je pedpnekToBaH KpeauTHW pU3NK U CNeundUYHOCT nojeanHayvyHor
noTpaxueara.

MoTpaxuBaka koja ce Npouekyjy Ha NojeAMHaYHOj OCHOBU Ce He YKIby4yjy Y rpyrnHuM obpayyH McnpaBke
BpPEeAHOCTU.

3a noTpaxuBaka 3a gate aBaHce NpaBHUM U PU3NYKUM NUUMMa, UCNpaBKa BpeaHOCTU NoTpaxuBaka ce
pagu y U3HOCY Yy KOM Ce MpOoLEeHU pu3nK HMxoBor Bpahawa y 6yayhem nepuogy 3a CBakor KOMUTEHTa
nocebHo.

Onwma ucnpaska apedHocmu

3a cBa noTpaxuBara Koja HUCY MpeaMeT MnojeAMHayHe NpoueHe, ucnpaska BpeaHoCcTu ce oppefyje Ha
rpynHoj ocHoBu. OCHOBHM KPUTEPUjyM KO, FPYMHE NPOLIEHE je AouHa Y u3MmnprBary o6aBesa Oy>KHUKA.

OnwTy uWcnpaBKy BPeAHOCTM MoTpaxuBaka Komnauuja BplUM HA OCHOBY MpoueHe duHaHCKHjcke
CnocoGHOCTU 1 Tpajarba AoLUHe Y UsmupmBary obasesa npema Komnanuju.

Knacmcbvlkau,mja noTpaxkmeara M3 NPETXO4HOr CTaBa ce BpLUM Ha cnegehun HavmH:

- Kateropuja | — lMoTpaxuBawa of AyXHUKaA uYuja je duHaHcujcka cnocobHocT gobpa no cBuM
KpuTepujymMuma; noTpaxvsarsa oA Ay>KHUKa Koju cBoje o6aBe3e nammpyje bnarospemeHo, 6e3 goumse.

- Kateropuja Il — MoTpaxnBamwa of AyxHUKa 4Yuvja je dmHaHCcKjcka cnocobHOCT 3agoBorbasajyha no
CBVM KpUTEpMjyMUMa; noTpaxuBara of AY>XHUKa Koju cBoje obaBe3e M3Mumpyjy ca gouwom og 1 o
30 paHa.

- KaTeropuja Il — MoTpaxuBara o Ay>KHMKA Ynja je hrHaHCcujcka cnocobHOCT 3agoBorbaBajyha anu ce
He oyeKyje HEeHO MoropLUake; NoTpaxuearka o4 AYXHUKA Koju cBoje obaBe3se U3MUpYjy ca OOLHO0M
oa 31 po 90 paHa.
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- KaTteropuja IV — MNoTpaxvBama of AyXHWKa 4vja dmHaHCKjcka cnocobHOCT Huje 3agoBorbaBajyha
OCUM MOTPaXunBaHa 0 HECOMNBEHTHON N HENUKBUOHOT AYXXHVKA, anun ce He OYeKyje HeHO NoropLUare;
noTpaxueaka o AyXHWKa Koju cBoje obasese namupyjy ca gourwom og 91 o 180 gaHa.

- Kateropuja V - MNoTpaxuBara of AyXHUKA Yvja ouHaHCHjcka CnocoOHOCT Huje 3agoBorbaBajyha,
OCWM MOTPaXuBaHa o HECOMBEHTHOT U HENNKBUAHOT AYXXHWKA; NOTPaXnBama oA AY>KHUKA KOju CBOje
obGaBese usmmpyjy ca gouxom og 181 no 365 pgaHa.

- KaTteropuja VI — MNMoTpaxvBara of OyXHWKa Yvja drMHaHCKjcka CnocoBHOCT Huje 3apoBorbaBajyha;
noTpakusawa ca AouUHOoM npeko 365 faHa.

MpoueHTn ucnpaBke BpedHOCTM 3a CBaky rpyny Kallkehwa obpadyHaBajy ce Ha OCHOBY WCTOPUjCKUX
nogaraka o HannaTv NoTpaxwuBaka 3a TPOoroaullik1 Nepuog koju npetxoan Tekyhem obpadyHy ncnpaske
noTpaxueaka, npema cnegehmum kopaumma:

—  6poj gaHa pouHe No cBakoM AOKYMEHTY AY>KHUKA Ce padyHa kao pasnuka namehy aatyma Hannate u
aatyma gocneha;

—  Ha OCHOBY AOLH€ AYXHULM Ce pa3BpCcTaBajy y kateropuje;

- KaTeropwuja gy>xHvka ce ogpeflyje npema mMakcumanHoj AOLHM No NojeAMHa4YHOM OAOKYMEHTY yuja je
BPEAHOCT MaTepujanHo 3HayajHa;

- 3a CBaKy kaTeropujy AyxHuka obpadyHaBa ce ydewhe Tporogvike Hannate npemuje y YKyrHoj
gocnenoj akTyprcaHoj npemMmju.

[poueHaT ncnpaeke BpegHOCTU NOTpaXnBaka 3a CBakKy o[ KaTeropMja n3soaum ce U3 ,CI,O6VIjeHVIX npoueHata
HannaTte noTpaXuBaka.

Y unrby npyaeHTHor npuctyna, KomnaHuja ksaptanHo aHanusupa ga nv noctoje MHAMUMje 0 UsMereHnM
TPXWULWHMM OKOMHOCTMMa Koje O6u Morme 3HayajHO yTuuaTu Ha CnocobHOCT Hannarte noTpaxuBaka y
6yayhem nepuogy u npouewyje noTeHuMjanHu edpekaT, OOHOCHO BpLIM €BeHTyanHa pAdopaTHa
npunarofhaeara npoueHaTa ncnpaBke BPEAHOCTY.

Oy>xHMUM nNpaBHa nuua 4Yvja je yKyrnHa OTBOpeHa CTaBka Ha [aH npoueHe noTpaxusarwa Mawa of 10.000
AvHapa, cBpcTaBajy ce y kateropujy ,0e3 kawrera. JyxHuum dusmdka nuua Yvja je ykynHa oTBopeHa
CTaBka Ha [aH npoueHe noTpaxwuBawa Mawa oA 1.000 guHapa, , cBpcTaBajy ce y kateropujy ,06e3s
KallkeHa“.

MoTpaxuBara 3a npemujy XMBOTHMX Ocurypara ucnpaerbajy ce y usHocy of 100% 3a noTpaxusara
crapuja og 90 gaHa no nonmcama koje nmajy cneuuvjanaH crartyc (besspeaHe, kanutanvanpaHe unv nonvce
ca HacTanom obaBe3om).

Mpu3HaBake edekaTa NPOMeEHe UCMpaBKke BPeaHOCTU NOoTpaxuBakka ce BPLUKM Ha TepeT padyHa GunaHca
ycnexa.

3.7. TOTOBMHCKM €eKBMBasieHTU U roTOBUHA
Monumuka y npumeHu 00 1.1.2023

FoTOBMHA U rOTOBMHCKM eKBUBaNeHTU obyxeaTajy HoBYaHa cpeacTsa y 6narajHu, aenosute kog GaHaka rno
Buhetby, U 0CTana KpaTKOpOYHO BUCOKO NUKBUAHA ynarawa ca gocrnehem 4o Tpy MeceLa v matse.

[oTOBMHA M rOTOBUHCKM €KBMBANeHTU y cknagy ca 3axteBuma MCOU 9 ce cBpctaBajy y kateropujy
drHaHcHjcknx cpeacTasa Koja ce ogMepaBajy Mo aMopTU30BaHOj BPeAHOCTMN U3 pasrora LUTO ce ApXe paau
NpUKyMibakba YroBOPEHNX HOBYAHUX TOKOBA, NPV YeMy T HOBYAHM TOKOBWU MpeAcTaBrbajy UCKIbYYMBO
nnahare rnasBHMLE N KamaTe U HUCY 1CKasaHn npema gep BpeAHOCTU Kpo3 BunaHc ycnexa.

Monumuka y npumeHu do 1.1.2023
Mon roToBMHOM ce moapasyMeBajy HOBYaHa cpeacTBa Yy AMHapUMa W CTpaHoj BanyTu W CpeAcTsa Ha
AVHapCKUM U OEBU3HMM padvyHUMa Koh MOCIOBHUX GaHaka. FOTOBMHCKM €KBMBANeHTU Cy KpaTKOpOYHe,

BMCOKO NIUKBMAHE MHBECTULMjE KOje ce Mory 6p30 NpeTBOpUTU Y NO3HaTe U3HOCE FOTOBMHE U KOje HUCY NOA
yTUUajeM 3HauajHor puanka NpoMeHe BpegHOCTU.
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[0TOBWMHA ¥ TOTOBMHCKM €KBMBANeHTN BpeaHyjy ce no aMopTU30BaHoj BPEAHOCTW.

Cea BpeaHoBaHka I'I03VIL|,VIja roTOBMHE W TFOTOBMHCKUX €KBMBarneHata Ha gaH GunaHca an3Hajy ce Kao
npuxogun vnn pacxogn 'y 6|/|r|chy ycnexa.

3.8. AKTMBHa BpeMeHCKa pa3rpaHu4era
Pa3zpaHu4eHu mpowkoesu npubase ocuzypar-a

KomnaHuja BpLn pasrpaHuyere TpoLukoBa npubase y cpa3mepu yyelha pesepse 3a NpeHocHe npemuje y
YKYMHOj npemujn.

PasrpaHuyeHu TpoLukoBy Npubaee, kao akTUBHA BpeMeHCcKa pasrpaHuyerba, KopucTe ce 36or paBHOMepHOT
Tepehera YKyMHUX TPOLUKOBa MOCMaTpaHor MOCIIOBHOT Nepuoda, M LITO peasiHujer npukasa KoHauyHor
MOCIIOBHOT peaynTaTa.

TexHuu4ke pesepee Koje nadajy Ha mepem caocuzypaeaya, peocuzypaeaya u pempoyecuoHapa

TexHuUUKe pe3epBe Koje Nadajy Ha TepeT caocurypaBava, peocurypasayda u peTpoLecloHapa YmHe pesepee
3a NpeHocHe NpemMuje 1 pesepBUcaHe LUTeTe Koje Naaajy Ha TepeT caocurypaBsaya v peocurypasavya.

YOeo peocurypara 1 caocurypara y TEXHUYKUM pesepBama u3padyHasa ce y ckrnagy ca yroBopuma o
peocurypaky M caocurypakwy OAHOCHO Yy cknagy ca [lpaBunHuMkOM O HauuHy yTBphAuBamwa u3Hoca
pesepBucaHux wreTa yaumajyhm y 063mp nsHoce 6pyTo TEXHUYKMX pe3epBu.

3.9. Kanutan

Kanutan KomnaHuje YnHM OCHOBHU (aKumjcKM), Op>XaBHU W OCTanu kanuTan, pe3epBe, peBanopusaunoHe
pesepBe Mo OCHOBY peBanopusaLmje HEKPETHHA U onpeMe (YMETHUHE), HepeanuaoBaHu Jobuum 1 ryéuum,
HepacnopefieHa [o6uT, ogHOCHO rybutak paHujux roguHa u HepacnopeheHa Oo6uT, ogHOCHO rybuTak
Tekyhe roavHe.

OCHOBHM M OCTanu KanuTan uckasyje ce y HOMWHarHoj BpegHOCTW, a BpeOHOCT akuujCKor kanurtana
npeacTaBrba Npon3Bod 6poja eMUTOBAHMX akLMja U HMXOBE HOMUHANHE BPEAHOCTMU.

KomnaHuja je oyxHa ga y CBOM MNOCroBaky OfpXaBa OCHOBHM KanuTan Hajmawe y BUCUHWU Koja je
nponuncaHa YnaHom 27. 3akoHa 0 ocurypaty, 04HOCHO Y HUBOY He ManeM of, 3.200.000 eBpa 3a XMBOTHA
ocurypara 1 3.200.000 eBpa 3a cBe BPCTe HEXUBOTHUX OCUrypamsa.

Pesepee KomnaHuje obyxBaTtajy eM1CHOHY NpemMujy, 3aKOHCKe, CcTaTyTapHe u apyre pesepse.

Pagn obesbefuBara TpajHor nammperwa obasesa M MogHOLIEHa pu3nka y nocrnoBakwy, ocurypasajyhe
APYLWTBO hopMMpa rapaHTHy pesepBy y cknagy ca 3akoHOM O ocurypakby u OarnykoM O afeKBaTHOCTM
KanuTana ApywTsBa 3a ocurypare/peocurypawe ("Cnyxbenn rnacHuk PC", 6p. 51/2015). MapaHTHY
pe3epBy YMHE NPUMaPHMW KanuTan v JOMyHCKW KanuTan, yMareHu 3a oabuTHe CTaBkKe.

3.10. [OyropouyHa pe3epBucama
Mamemamudyka pe3epea
MaTtemaTtuuyka pesepBa je TexHMYKa pe3epBa APYLUTBA 3a OCUTypawe HaMehweHa uaMmmpuamy Oyayhux
o6aBe3a Mo OCHOBY yroBopa O XMBOTHOM ocurypaky. ObpadyHaBa ce [OBOSbHO OMPE3HOM aKTyapCKu
npu3HaTOM NPOCNEKTUBHOM METOAOM, MOjeAMHAaYHO 3a CBaku YroBOp O OCUrypawy XMBOTA, Kao pasnuvka

cagalwte BpegHocTun byayhnx obaeesa ocurypasaya yTBpfheHnx yroBopom 1 capalltse BpeaHocTn byayhux
ynnarta npemuije.
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O6aBese No OCHOBY MaTemaTu4ke pe3epBe yKibyyyjy:

1)  cBe rapaHTOBaHe HakHage yroBapayvMma, OCUrypaHuLMmMa N KOpUCHULMMA ocurypara, ykibyuyjyhu un
rapaHToBaHy OTKYMHY BPeOHOCT;

2) y4vewhe y gobutn Ha Koje y TpeHyTKy obpadyHa yroBapayu, OCUrypaHuLM N KOPUCHULIM OCUrypama
UMajy VHOMBMAYANHO WM KOMEKTWBHO npaso, 6e3 ob3npa Ha To Kako je yyewhe y gobutu
AeduHUCaHo 1 fa nu je BUCMHa [obUTK rapaHToBaHa;

3) cBe onuuje Koje yroBapayu, OCUrypaHuLuM U KOPUCHULKM ocurypama, npema ycroBrMa ocuryparsa,
MMajy Ha pacnonarawy;

4)  TpolKoBe cnpoBofera ocurypama.

O6payyH maTemaTuuke pesepBe feduHUCaH je Y TexHUYKMM OcCHOBama ocurypawa XuBoTa ca
BULLEroavkbMM Tpajakem KomnaHwje, roe je npegsuhieHa npumeHa NpocneKkTUBHUX meToga: 6pyTo -
Zillmer 1 HeTO NpocnekTUBHe MeTode. TexHWYKMM ocHoBama npeaBuheHo je Aa ce Kop peaykoBaHUX
(kannMTanuanpaHnx) ocurypama, ocurypara yroBopeHux ca jeaHokpaTHuMm nnahakem npemuvje n pusuko
ocurypawa WMCKIby4MBO MpUMEHyje HETO NPOCMNeKTMBHA meToda. Takohe, pesepBa gobutM n pesepsa
Oyayhux TpowkoBa ce 06padyHaBa HETO MPOCMNEKTMBHOM MeToAoM. KomnaHwuja BpLumn pesepsauyjy 6yayhnx
TPOLLKOBa 3a yroBope KO KOjuX je npecTana garba obasesa nnahaka npemuje (ocurypara ca yrosBopeHoOM
jeQHOKpaTHOM MPeMUjoM, KanuTanusnpaHa ocurypama).

3a obpayyH cmamera MaTeMaTuuke pesepBe (Ko akTUBHMX YroBOpa 3a ocurypare 3a Cry4aj cMpTv U
JOXMBIbEHA) 38 HEAMOPTM30BaHe CTBapHe TPOLLKOBE NPOBU3MjE 3aKrbydersa yroBopa Kopuctu ce 6pyTo -
Zillmer meToaa, npy Yemy cTona uunmepusaumje He moxe 6utn Beha og 3,5% yroBopeHe ocurypaHe cyme.

PauyHcko-cTaTucTUuKe ocHoBe obpadyHa maTtemaTuyke pesepse (kamaTHa ctona u Tabnuue BeposaTHoha
CMPTHOCTU) jedHaKke cy KamaTHoj ctonu u Tabnuuama BepoBaTHoha cMpTHOCTM M3 TapudHor cuctema
KomnaHuje.

OO6payyH mMaTemaTnyke pe3epBe YKIby4yje 1 MOryRHOCT HEMOBOSBbHUX OACTYMawa peneBaHTHWUX akTopa
Koju ce kopucTe npu yTBphuBamwy pesepse. [TpoBepa agekBaTHOCTU obpadvyHaTe maTtemaTuyke pesepse
BpLM ce npumeHom oparosapajyhux TtectoBa (LAT) M YyKONMMKO Ce Ha OBaj HAYMH MOKaxe HeAOBOSbHOCT
pesepse, BpLUM Ce AoAaTHa pe3epsauyja.

Martematuuka pesepBa ce obpasyje y cknagy ca Oanykom o TEXHUHKUM pe3epBamMa U peneBaHTHUM aKTOM
nocnosHe nonutuke Komnaxuje.

Pe3epee 3a uspaeHaH-€ pusuka

OO6payyH pesepBu 3a M3paBHaHe pu3nKa M3BPLUEH je y cknagy ca lNpaBunHWKOM O HaunHy yTBphMBaH-a
M3HOCAa TEXHUYKMX pe3epBu 3a M3paBHake puanka, koju je KomnaHwja goHena y cknagy ca Oagnykom o
TeXHN4YKkMM pesepBama HapoaHe 6aHke Cpbuje ("Cnyx6enn rmacHuk PC", 6p. 42/2015 n 36/2017).

KomnaHuja obpasyje pesepBe 3a nspaBHawe pusmka Ha BPCTU ocurypana 14 - Ocurypawe kpeguTa, Ha
roavitemM HMBOY. Pe3epBe 3a n3paBHare pusmnka yehasajy ce npuy roguiiem obpadvyHy ako je octBapeH
HEeTO MOCMNOBHM pe3ynTaT y OBOj BPCTU Ocurypara, 3a 75% no3uTMBHOI HETO MOCIMOBHOr pe3ynTaTa, a
Hajuwe o 12% npemuje y camonpuapajy, 4OK pe3epBe 3a U3paBHawe pusmka He OOCTUrHY ropkby
rpaHuuy.

PesepBe 3a n3paBHamwe pu3nka ymamyjy ce npu rogubem obpadyHy ako je OCTBapeH HeratMBaH HETO
NMOCMnoBHU pe3ynTaT y OBOj BPCTW ocurypara. Pe3epBe 3a uspaBHame punsmnka ymamyjy ce 3a yKynaH nsHoc
HeraTMBHOTI HETO MOCIIOBHOT pe3ynTaTa y OBOj BPCTU OCUrypara, Npyu YeMy yMakere He Moxe 61T Behe
o[, U3HOCa pe3epBU 3a U3paBHaHe puUsmnka NPeTxoaHe roguHe.

Pe3epee 3a 60Hyce u nonycme
O6pauyH pe3epBu 3a 6OHyce 1 NonycTe BpLUK ce Yy cknagy ca MpaBunHMkom o HauuHy yTBphrBaka nsHoca
TEXHUYKMX pe3epBu 3a BoHyce u nonycTte, koju je Komnanuja goHena y cknagy ca Oanykom O TEXHUYKUM

pe3epBama HapoaHe 6aHke Cpbuje ("Cnyxbenu rnacHuk PC", 6p. 42/2015 1 36/2017).

PesepBe 3a GoHyce u nonycte ce yTBphyjy Y U3HOCY OYEKMBAHUX MOBpaTa MpemMuje U3 OnpuxoaoBaHe
npemuje 8o AaHa obpadyHa.
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Peszepeucama 3a HakHade u Opyze 6eHehuyuje 3anocreHux

KomnaHuja BpLun pesepBucara 3a HakHage v apyre 6eHedumumje 3anocneHnx u obenogarwmBare y cknagy
ca MPC 19 "Tpumama 3anocnexunx". KomnaHwuja BpLuM pe3epBrcaka TPOLLKOBA 3a ucnnaTy OTNpeMHUHA 1
TPOLUKOBa 3a ucnnaty jybunapHux Harpaga. MNpunvkom obpayyHa pe3epBucara KOPUCTU Ce akTyapcCku
PUC meTopa (MeTog KpeauTupara NpojekToBaHe jeanHuue).

3.11. ®uHaHcujcke obaBese

Mo duHaHcujckum obGaBesama cmaTpajy ce ayropovHe obaBese (ob6aBese no ocHOBY nNuauHra, obasese
npema noBe3aHVM NPaBHWM fMUMMA W NPaBHUM NMUMMa ca y3ajaMHUM yyelwheM, AyropoyHU KpeauTu,
obaBe3e Mo AyropovHUM xapTijama of BPeAHOCTU U ocTane ayropoyHe obaBese), kpaTkopoyHe obaBese
13 nocrioBatsa (06aBe3e No OCHOBY LUTETa M YrOBOPEHUX U3HOCa U obaBe3e 3a Npemujy, 3apage u apyre
obaBe3e), kKpaTKOpouHe hrHaHcKjcke obaBe3e U ocTane kpaTkopoyHe obaBese.

duHaHcumjcka obaBesa je cBaka obaBe3sa koja NnpeacTaBrba yroBopHy obasesy:

- npegaje roToBUHe UNK ApYror MHaAHCUJCKOT CPeacTBa ApYroM NpaBHOM MWLy, Unn
- pa3MeHe PUHAHCK|CKMX MHCTPYMEHaTa ca ApYrMM NpaBHUM NLMMa Nog noTeHUUjanHo HeMoBOSbHUM
ycrosuma.

Mpunukom noveTHor npusHaBawa obaBesa, KomnaHwja Mepu dmHaHcujcky ob6aBe3y Mo HeHoj HabaBHO]
BPEOHOCTU Koja npefcTaBrba MOLWTEHY BPeOHOCT HAgOKHA[e Koja je MpuMrbeHa 3a hby. TpaHCaKuMOHU
TPOLLKOBM NpeAcTaBrbajy pacxoae nepvoga y kome cy nnahexu.

HakoH noyeTHor npusHaBawa, KomnaHwja Mmepu cBe cmHaHcujcke obaBese No amopT13oBaHOj BPEAHOCTH.

duHaHcujcka obaBesa npecTaje Aa ce npusHaje kaga KomnaHuja ucnyHn obasesy unu kaga je obaBesa
nnahara npegsuheHa yroBopoM yKnHyTa Unm uctekna.

HyaopoyHe ob6asese

[yropoyHe obaBese npeacTaBrbajy obaBese No OCHOBY Nu3uHra y ckragy ca MC®U 16 kako je HaBegeHo
y Hanomenun 3.2

Kpamkopo4He ¢gpuHaHcujcke o6aeese

KpaTtkopoyHmum obaBe3ama cmaTtpajy ce o6aBese koje AocneBajy y poKy of roavHy AaHa of AaHa unHuabe,
OLHOCHO of AaHa roguvwker bunaHca. KpaTtkopoyHe duHaHcuje obGaBese npeacTtaBrbajy obasese no
OCHOBY Nnu3auHra y cknagy ca MC®W 16 kako je HaBegeHo y HanoMmenu 3.2

O6aee3se o ocHoey wmema u y2080peHux usHoca u dpyze o6aeese U3 nocrioeama

O6aBese N0 OCHOBY LUTETA M YrOBOPEHMX U3HOCA Ce eBUAEHTMPAjy Y BUCUMHU HakHade 3a NUKBUAMpaHe
wreTe Koje Tpeba UcnnaTMT ocUrypaHuLmMmMa, KOpUcHULMMa ocuryparba unu Tpehnm owteheHum nuumma.
3a n3Hoce MpujaBrbeHMX, a HenuMKBUAMpPaHMXx oGaBesa MO OCHOBY LUTETA, Kao M 3a U3HOCe HacTanux, a
HenpujaBrbeHx oGasesa No ocHoBy LWTeTa, KomnaHuja hopmupa pesepsucatsa.

Ykonuko je ob6aBesa uckasaHa y CTpaHoj BanyTu Unu je yroBopeHa BarnyTHa kKnay3ayna npurmkoMm noyeTHor
npusHaBaka, KomnaHvja obaBesy uspaxaBa y AMHapuma Tako LUTO CE€ Ha W3HOC y CTpaHoj BamnyTu
npuMetsyje 3BaHUYHN Cpeary Kypc Te CTpaHe BanyTe Ha faTym TpaHcakuuje. lMpomeHa geBusHor Kypca o
AaTyma TpaHcakuuje 0o AaTyma ucnnate obaBese 1ckasyjy ce kao KypCcHe pasnuke Y KOpUCT npuxoaa, unm
Ha TepeT pacxoga. ObaBese ucka3aHe Yy CTpaHOj BanyTu Ha AaH GunaHca npepadyHaBajy ce npema
3BaHWYHOM CpedH-eM KypcCy, a KypCHe pasnvke NpusHajy ce kao Npuxod Uim pacxopg nepvoaa.

Ob6aesese 3a npemujy, 3apade u Opyze obasese
KomnaHuja y okBupy oGaBesa npusHaje KpaTKopodyHe obaBese M3 nocrnoBaka (0GaBese 3a npemujy
peocuryparba, obasese npema caocurypasady, ob6aBese Nno perpecHUM 3axTeBUMa 1 YCry>KHUM WTeTama,

obaBese 3a I'IpOBVISVij, obaBese no OCHOBY 3apaja u HakHada 3apaja, obaBe3se 3a nopese un LI,OI'IpI/IHOCG) n
ocTane KpaTkopo4yHe obaBese.
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3.11. ®uHaHcujcke obaBe3e (HacTaBak)

duHaHcmjcke obaBese ce nHMUMjanHo npusHajy no dep BpeaHocTM yBehaHoj 3a TpaHCaKLUMOHE TPOLLKOBE
3a cBa huHaHcujcke obaBese koje ce He uckasyjy no dep BpPeaHOCTU Unju ce edeKkTn npomeHa y dep
BpPEAHOCTU McKa3yjy y GunaHcy ycnexa.

duHaHcKjcka obaBesa npecTaje Aa ce npusHaje kaga Komnanuja ucnyHn obase3y unu kaga je obasesa
nnahawa npegsuheHa yroBopoM ykuHyTa unm uctekna. lNpectaHak npusHaBamwa uHaHcujcke obasese
noapasymeBa yknakwahe NpeTxoaHo npusHate uHaHcujcke obasese 13 bunaHca ctama.

O6aeese 3a nopes u3 pesynmama

ObaBese 3a nopes u3 pesynrara YmHe nopes Ha JobuT Koju ce obpadyHaBa v nnaha y cknagy ca 3akoHOM
0 nopesy Ha fobut Baxehum y Penybnuun Cpbuju.

Mopes Ha fobuT ce nnaha Ha nopecky ocHoBuLy yTBpheHy nopeckum 6unaHcom (Obpasay, B6-1), no cronu
aeduHucaHoj Baxehmum 3akoHOM O mopesy Ha [obuT npaBHUX nuua. Nopecka ocHOBMUA MpuKasdaHa y
nopeckom BunaHcy ykrbydyje obuT npukasaHy y 3BaHM4HOM BunaHcy ycnexa u kopekuuje gedwvHucaHe
nopeckum nponucuma Penybnuke Cpbuje.

3.12. Pe3epBe 3a npeHOCHe npemuje

O6payyH NpeHOoCHNX Npemuja BpLUK ce y cknagy ca MNpaBunHnkom o HauymHy yTBphrBama N3HOCa TEXHUYKUX
pes3epBu 3a NpeHocHe npemuje, koju je KomnaHuja goHena y cknagy ca OanykoMm 0 TEXHUYKMM pe3epBama
HapogHe 6aHke Cpbuje ("Cnyx6enn rnacHuk PC", 6p. 42/2015 wn 36/2017). lNpeHocHe npemuje cy
obpayyHaTe Ha yKynHy npemujy no “npo-pata-temnopuc” metogy. TecT agekBaTHOCTU NPEHOCHE npemuje,
Kao un gopesepBaumja Tamo rge ce nokasao AeduumT, ce BPLUM KPO3 obpayyH pesepBu 3a Heuctekne
pu3uke.

Mopehetse ca uckycTBoMm (run-off TeCT) ce pagu 3a yKyrnHy NPeHOCHY npemujy (30Mp nNpeHocHe npemuje un
pes3epBu 3a HeucTekrne pusmke). MNMopeherwe ca NCKYCTBOM YKYMHUX pe3epBu 3a MpeHocHe npemuje 31.
peuembpa 2022. n Ha aaH 31. peuembpa 2023. Huje nokasano Aemunt. 3a XKMBOTHa Ocuryparba 3a Koja
ce obpayvyHaBa maTtemaTuyka pesepBa NpeHOCHa NpemMuja je heH cacTaBHU Jeo.

3.13. PesepBucaHe wrete

O6payyH pesepBucaHUX LITeTa BpWK ce Yy cknagy ca [paBuMnHUMKOM O HauvHy yTBphuBamwa W3Hoca
pe3epBucaHuX WTeTa, koju je KomnaHwja goHena y cknagy ca OanykoM o TeXHUYKUM pesepBaMa HapoaHe
6aHke Cpbuje ("Cnyxbenun rnacHuk PC", 6p. 42/2015 n 36/2017).

KomnaHuja BpLUKM pesepBucara 3a: HacTane npujaBrbeHe, a HepelleHe LTeTe, HacTane HenpujaBrbeHe
lWTeTe M TPOLIKOBE y BE3M Ca peluaBakeM W mcnnatom wreTa. KomnaHwja BplM pe3epBucame 3a
npujaBrbeHe, a HenMUKBMAMPAHE LITeTe Ha OCHOBY MojeAuMHayHe npoueHe u3Hoca wreTe. Pesepse 3a
peHTHe wTeTe yTBphyjy Ce y KanuTanucaHum WM3HOCKMMA, Kao cajallkwa BpeAHocT Oyayhmx peHTHMX
ucnnata, yaumajyhu y o63up 1 oyekmBaHo nosehawe Tux ucnnara.

PesepBucaH nsHoc Ha nme HacTanux HenpujaBrbeHUX WwTeTa ce obpayyHaBa Ha HMBOY XOMOreHe rpyne
pu3nKa HEXMBOTHUX OcuUrypama, OQHOCHO XOMOreHe rpyne pusnka XMBOTHUX OCUrypama 3a Koje ce He
obpauvyHaBa maTemaTudka pesepsa. [log XOoMOreHom rpynom pu3vka nogpasymeBa ce jedHa BpcTa
ocurypawa ogHOCHO Tapuda, TapudHa rpyna unuv HUxXoB CKYM Yy OKBUPY je[iHe BPCTe ocurypama, a Ymnjm
py3nLM MMajy UCTE NN CNINYHE KapakTepucTrke. Y 3aBMCHOCTU O KapaKTepUCTUKa NojeamHUX XOMOreHNX
rpyna puauka u pacrnosioXXuBoCTu nogaTtaka Ha aaH 31. geuembpa 2023. cnegehmum metogama:

- MaywanHoM mMeTodoM (BPCTE OCUrypama: OCUrypame LUMHCKMX BO3WNa, OCUrypame Ba3dyxonnoBa,
ocurypare MnoBHMX oObjekaTa, ocurypawe pobe y npeBo3y, ocurypakwe Of OAroBopHOCTW 36or
ynotpebe Ba3ayxonnoBa, ocurypame o4 04roBopHOCTM 300r ynotpebe nnoBHUX objekaTa, ocurypamwe
KpeouTta, ocurypamwe jeMcTBa, ocuryparwe (UHaHCUjCKMX rybutaka, ocurypare TpOLLKOBa NpaBHe
3aLWTUTE, OCHOBHO XXMBOTHO OCUIypaHse 1 JOMYHCKO OCUIypaHe Y3 OCUrypate X1BoTa).
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- Mack-oBum moaenom oueHe pesepBe 3a HacTarne HenpujaBibeHe LITeTe, rae ce Hajborba oueHa
pobuja Chain ladder metogoMm, a mapruHa pusuka Ha OCHOBY npetnoctaBke Aa Ri ' R umajy
niorHopmarnHy pacnogeny y uHtepsany nosepewa He mawem of 40% 3a R. MNpumeryje ce 3a BpcTe
ocurypama: ocurypara 3a nocrneguue Hesroge, JOOPOBOrbHO 34PaBCTBEHO OCUrypane, ocurypame
MOTOPHMX BO3WNa, OCUryparwe MMOBUHE Of MNoxapa, ocTana ocurypakwa MMOBUHE, OCUrypawe 0of
onwTe OArOBOPHOCTM U ocurypawe nomohu Ha nyty. Kod octanmx XOMOreHux rpyna pusmka ce
npuMekryje naylanHa meTtoaa.

- Paid-Incurred Chain meTogom 3a ogpehuBare Hajborbe oueHe a MapruHa pusuka ce ogpefyje Ha
OCHOBY NpeTnocTaBke Aa Hajborba oueHa uMa norHopmarHy pacrnogeny y UHTepBarny noeepera He
MareMm oa 90%. Mpumensyje ce koa ocurypara og 04roBOpPHOCTU o ynoTpebe MOTOpHUX BO3WNa.

Mpunukom rognwker obpayyHa, 3a BpCcTe ocurypatra 3a koje ce obpavyH spwm Mack-osum n Paid-Incurred
Chain meToom, paam ce TeCcT afeKkBaTHOCTM 0b6aBe3a. YKONMKO ce No OBOM TECTY Mokaxe Aa pesepBauuje
HWje JOBOSbHA, 3a Ty BPCTY Oocuryparba ce nosehasa MHTepBan noBepera [oK ce He Npemaluy BpeaHoCT
nobujeHa TecTom agekBaTHOCT obaBesa.

PesepBe 3a TpollKkoBE y Be3u ca peluaBakeM W ucnnatom wreta KomnaHwja yTBphyje npuMeHom
nayLianHe MeToge.

PesepBauuje 3a HacTane HenpujaBrbeHe LITETE Yy TOKY roguHe ce paje kao npov3Bod KoeduumjeHaTta
yTBPHEHNX Ha Kpajy NPeTXOA4He roamHe u 36Mpa M3Hoca NUKBMAMPAHUX LWITeTa y nocneamwux 12 meceum un
pe3epBuCaHUX LWITETA Ha AaH obpayyHa 6e3 pPEeHTHUX LiTeTa Ha HUMBOY XOMOTFeHe rpyrne puauka, y3
MOCTaBIbEHY AOHY W FOpkbY rpaHuLly.

3.14. Pe3epBucara 3a HeUCTeKrne pusnke

OB6payyH pe3epBu 3a HEUCTEKIE PU3NKe BPLLKM Ce Y ckrnaay ca MNpaBunHUKOM o HauMHy yTBphrBaka nsHoca
TEXHUYKMX pe3epBu 3a HeucTekne puauke koje je Komnanuja goHena y cknagy ca Oanykom 0 TEXHUYKUM
pesepBama HapogHe 6aHke Cpbuje ("Cnyxb6enu rmacHuk PC", 6p. 42/2015 n 36/2017).

PesepBe 3a HeuncTekne pusnke obpasyjy ce y M3HOCY U3HaZ pe3epBu 3a MpeHocHe npemuje 3a nokpuhe
obaBesa M3 ocurypaka Koje HacTajy y HapedHOM nepuody a Mo YroBopuma O ocurypawby us Tekyher
nepuoga.

PesepBe 3a HeucTtekne puauke ce yTBphyjy kao nponsBo KOMOMHOBAHOr pauuvja U3Hag CTO U MPEeHOCHe
npemuje No BpcTama ocurypawa. lNpunmkom obpadyHa MepoAaBHMX LUTeTa y cMucry obpadyHa OBuX
pe3epsu, KoMnaHmja Moxe UCKIbYYMTU YTULIA] EKCTPEMHOT WTETHOTr Jorafaja Ha MepoaaBHe LTeTe.

KOMI'IaHMja 06pa3yje pe3epBe 3a HEUCTEeKIne pu3nke ako ytepau aa je Oo4YeknBaHu U3HOC WITETA U TPOLUKOBa
Y HapeaHOM nepuoay no yroeopmma m3 TEKyheF nepuoaa BN o4 N3HOCA pe3epBU 3a NpeHOoCHe npeMMje
ay Ccknaay ca O,ElJ'IyKOM O TEXHUYKNM pe3epBamMa U perieBaHTHUM aKTOM MOC/ioBHE MNONTUTUKE KOMI'IaHMje.

3.15. [pyra nacMBHa BpeMeHCKa pa3rpaHuyemra
HonpuHoc 3a npeeenmusy

[onpvHoc npeBeHTMBE nMpeAcTaBba w3aBojeHa cpeactBa KomnaHuje HameweHa ynarawbuma y
NPeBEHTUBHY 3alLTUTY, Kojuma ce npedynpehyje ocTBapere OCUrypaHor cny4vaja Ha ocurypaHoj UMOBUHU
M nuuuma M cmabyjy nocneguue WTeTHUX forahaja, a Koja ce Ha OCHOBY Kputepujyma yTBpheHux
[MpaBMnHMKOM O NPEBEHTMBWM HaMEHCKN ycmepasajy oapefheHnm ocurypanuumma Komnanuje. MagBojeHa
cpencTBa NpeBeHTMBE Ce MPU3Hajy Yy OKBMPY APYIMX MacUBHWX BPEMEHCKMX pa3rpaHuMyerba Kao pacxon
nepuoaa y Kom Cy n3fBsojeHa.
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Mpuxoan cy nosehara €KOHOMCKUX KOPUCTU TOKOM 0BpadyHCKor nepuoaa y obnuky npunuea, nosehawa
MMOBMHE UM cMamera obasesa, Koja nMajy 3a pesynrar nopacT kanutana Koju He npeacTasrba nopact
Mo OCHOBY AOMNPUHOCA BriacHUKa kanuTana. I3Hocu koju cy NpukynibeHu 3a padyH Tpehrx cTpaHa Kao LTo
Cy nopes Ha Npemuje HeXNBOTHUX ocurypara 1 NAB H1CYy eKoHOMCKe KOPUCTY U UCKIbYYYjy Ce M3 npuxoaa.

[Mpuxoa ce oamepasa No dep BpeaHOCTU NPUMIBEHE UM NOTPaXXMBaHe HaKHage.

Mpuxoan obyxeatajy npuxoae of yobuyajeHnx akTmBHOCTU KomnaHwuje (nocnoBHe 1 dorHaHCKjcKe Npuxoae)
n pobutke. YobuuajeHe oOgHOCHO pefoBHe akTMBHOCTM KomnaHuje cy cBe akTMBHOCTM Koje KomnaHuja
npeaysvmMa y Oenokpyry CBor paa, kao U akTMBHOCTU Koje Cy ca HbvMa NnoBe3aHe U Koje MOoApXKaBajy Taj
paj v o4 wera npovsunnase unu nMajy nponpaTHu KapakTep.

Mpuxope KomnaHuje YmHe NocrnoBHW (OYHKUMOHAMHM) NPUXOAN, NPUXOAW O MHBECTULMOHE aKTUBHOCTHU,
bMHaHCUjCKMU NPUXOAK, NMPUXOAM MO OCHOBY ycknahvBara BpeAHOCTU UMOBWHE W OCTanu NpUXoau.

IMocnoeHu (¢hyHKYuUOHanHu) npuxodu

Y okBumpy nocnosHux npuxoga KomnaHwja eBuaeHTUpa npuxoge M3 AenaTtHOCTU ocurypawsa, OfHOCHO
NpuUXoA4e MO OCHOBY MNpemuje ocurypawa W caocurypamwa ymakeHe 3a W3HOC Npemuje npeHeTe y
peocurypare, NpMxofe HenocpeaHoO noBesaHe ca MNoCIoBMMa ocurypara 1 octane nocrioBHe Npuxoge.

(a) [Mpuxodu o0 npemuje ocuzypaH-a u caocugypama

Mprxone oa npemuje ocuryparba 1 caocurypamba npeactaerbajy M3Hocu daktypucaHe npemuje (gocnene
npemuje KO ocurypaka >XUBOTA) KOjy ocurypaHuk/yroeapad ocurypawa nnaha ocurypaBady Ha OCHOBY
yroBopa O ocurypaky, OQHOCHO Caocurypaky, ymaweHe 3a W3HOC NnpemMuje Koju npunaga HapegHom
o6paydyHckom nepuogy (MpeHocHa npemuja). BucuHa npemuje yTepheHa je Tapmdom npemuje npema BpcTu
ocuryparba. TapudHy nonuTrky yceojuo je MaspuHm onbop KomnaHuje.

lMpemuja ce cactojy od yHKUMOHANHe npemuje n pexujckor goaatka. PyHKUMOHANHY nNpemujy YmHe
TEeXHUYKa npemuja (3a cBa ocuryparba) U JOMPUHOC 3a MpeBeHTUBY. Pexujckn godaTtak KopucTu ce 3a
nokpuhe TpowkoBa crnpoBohewa ocurypawa. HauvH pacnopgene npemuje ocurypaka no BpcTama
XMBOTHMX W HEXMBOTHMX Ocurypawa yTBphyje Cce WHTepHUM akToM Koju goHocu W3spwHu opbop
KomnaHuje.

Pacxogm no ocHoBy npemuja peocuryparsa npeactabrbajy pacxoae peocurypara pusmka ko Opywitea 3a
peocurypame "OyHaB-Pe" a.n.0. beorpaa ca kojum KomnaHuja nma 3akibyveHe yroBope O peocurypamy.
Mpemuja npeHeTa y peocurypawe je MckasaHa kao oabwuTHa cTaBka nosuuumje lMpuxoau of npemuja
ocurypara v caocurypamba.

(6) Ocmanu nocnoeHu Npuxoou

OcTanu NOoCrnoBHW MPUXOAM OAHOCE CE Ha MPUXOA MO OCHOBY NpOAadje 3efleHe KapTe Koju ApYLUTBO
ocTBapyje y Be3u ca nonvmcama obaBe3HOr ocurypara ayTooAroBOPHOCTY U NMpUXOAe of yCnyxHe obpaae
wreTa.

(8) [Mpuxodu 00 uHeecmupaHa cpedcmaea ocuzypara

Y npuxode oA MHBeCTMpawa cpefcrtaBa ocurypawa cnagajy: npuxoou Of 3aBUCHUX U NPUAPYXEHUX
npaBHUX NUua, Npuxoan oa ynaraka y HeNnoKpeTHOCTU, NpuxoAan o kamaTa U NO3NTUBHUX KYPCHUX pasfinka
Mo OCHOBY MHBECTUpPaka, Mpuxoau of ycknahueara BpeAHOCTU (PMHAHCUjCKUX CpeacTaBa Koja ce BpeaHyjy
no dep BpegHOCTM Kpo3 BunaHc ycnexa, 4obuum o npoaaje xapTuja og BpeAHOCTMW, U OCTanu Npuxoau of
WHBECTWLMOHE aKTUBHOCTM.

25



Poslovna tajna - Interno
KOMMAHWJA "OYHAB OCUI'YPAIbE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2023. roguHe

3. NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJNIMTUKA (HacTaBak)

3.16. [Mpuxoam (HacTtaBak)

(2) ®uHaHcujcku npuxodu

PuHaHCcKjcke Npyxode YMHe NpMXoam o4 Kamara, KypCHUX pasnunka, Npuxoam no ocHoBy edpekarta BanyTHe
Knaysyrne, u octanu UHaHCKjCKU NpMXoan, ocMM (PUHaHCUjCKMX MpUXoAa Of MHBECTWpawa cpefcrtasa
ocurypama.

Mprxoan og kamaTta NO OCHOBY NOTpaXuBaka 3a NpeMujy 1 perpece, NpusHajy ce y dunaHcy ycnexa no
HannaTy NoTpaxueama.

(3) [Mpuxodu no ocHoey ycknahueawa epedHoCcMU Nompaxueara u dpyze UMogUHe

Mpuxoam no ocHoBy ycknahuBawa BpeAHOCTU MOTPaxuBawa W Apyre MMOBMHe obyxBaTajy MO3UTUBHE
edbekTe npomeHe chep BpeaHOCTM HemaTepujanHe MMOBMHE, HEKPETHMHA, ONpeMe U 3anunxa — A0 BUCUHEe
NMPeTXo4HO MCKasaHMX pacxofda 3a Ta CpeAacTBa Mo OCHOBY BPeAHOCHOr ycknahuvBakea, kao WU ApYyrux
yKkugara Mcnpaskv BpeAHOCTU NO OCHOBY BpeAHOCHOr ycknafueawa y cknagy ca penesaHTHum MPC un
WHTEPHOM perynaTusomM.

(h) Ocmanu npuxodu
Y OKBMpY OCTanux NnpuMxoaa, uckasyjy ce oobuum no 0CHOBY Npoaaje HEKpeTHMHA, onpeMe 1 HemaTepujanHe
UMOBUMHE, J006UUM of npojaje ocTaTaka oOcurypaHux olwTeheHMx cTBapu, HannaheHa oTnucaHa
noTpaxuBara, BULLKOBU, NPUXOAW Of CMakera obaBe3a, NPUX0oAmn o yKuaaka yropovHUX pesepBucama
W OCTanu HEMOMEHYTU MPUXOAMN.

3.17. Pacxogm
Pacxoan obyxsaTajy TpOLLKOBE KOjU NPONCTMYY M3 yobuyajeHux aktTuBHocT KomnaHuje n rybutke.
Ha padyHuma pacxopa obyxBaTajy ce NOCIOBHM pacxoam, pacxoau no OCHOBY MHBECTMPawa cpeacraBa
ocuryparba, hMHaHCKjCKU pacXoam U ocTanuy pacxoau, koju obyxsaTajy u pacxoe no ocHoBy obe3Bpehera
cpencTasa.
IMocnoeHu (hyHKYuOHanHu) pacxodu
Y okeBupy nocnoBHux pacxoga KomnaHuja eBugeHTMpa pacxofe 3a [yropoyHa pesepBucamwa Mt
(byHKUMOHaNHe [OMnpuHOCe, pacxode HakHaja LTeTa M YroBOpPEeHWMX M3HOoca U apyre (yHKUMoOHanHe
pacxoge.
(a) Pacxodu 3a dyzopoyHa pe3epeucar-a U (pyHKYUOHasIHe OornpuHoce
Pacxope 3a gyropoyHa pesepBucarsa U hyHKUMOHaNHe 4oNpuHoce YMHe MaTeMaTunyka pesepBa, ONPUHOC
3a NpeBEeHTMBY, AONPUHOC 3a oabpaHy of rpaga, gonpvHoc MapaHTHOM doHay, HakHaga Penybnuukom
doHay 3a 34paBCTBEHO OCUrypawe, pe3epBucarba 3a M3paBHawe pusnka, U ocTana pesepBucara 1
hyHKLMOHANHN AOMNPUHOCHK.

Mamemamuyka pesepea

MaTemaTuuka pesepBa je TexHWYKa pesepBa ApYyLITBa 3a OCUrypare HameheHa uamupuBakby Oyayhux
o6aBe3a No 0CHOBY XXMBOTHOT ocurypana. ObpadyHaBa ce Ha HaumH onucaH y Hanomenu 3.10.

JonpuHoc 3a npeseHmugy

[JonpuvHoc 3a npeBeHTVBY ce obpadyHaBa y NPOLEHTY U 3a BPCTE OCUIypara y Ckragy ca UHTEPHUM aKToM
Koju goHocu U3BpwHu oabop KomnaHuje, a kojum ce yTBphyje HauMH pacrnogerne npemuje ocurypara rno
BpCTamMa XMUBOTHUX N HEXUBOTHUX OCUTypaH-a.

HonpuHoc 3a 00bpaHy 00 epada

KomnaHuja obpadyHaBa u MuHucTapcTBy norbonpvBpeae U 3allTuTe XUBOTHE cpeauHe nnaha gonpuHoc

3a ogbpaHy oA rpaga Ha ocHoBy unaHa 15. 3akoHa o ogbpanu of rpaga ("Cnyx6enn rnacHuk PC", 6p.
54/2015).
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3. NPErNeQ 3HAYAJHMX PAYYHOBOOCTBEHUX MOJIUTUKA (HacTaBak)
3.17. Pacxopau (HacTaBak)
Honpuroc NapaHmHom ¢hoHOy

HonpuHoc TlapaHTHOM cboHAOy ce wusaBaja Ha ocHoBy Opnyke Yapyxkewa ocurypaBada Cpbuje o
yTBpfMBaky BUCWMHE JOMNMPMHOCA OpraHu3auuja 3a ocurypare 3a obpasoBake cpefcrtaBa U kopuhery
cpeacrtasa apaHTHOr cboHaa. [omeHyTOM oanykom je aemH1caH U3HOC ONPMHOCA N0 MOTOPHOM BO3UITY
onpeheHe kateropuje, a 4ONPUHOC Ce U3aBaja cpa3mepHo Bpojy ocurypaHmnx Bo3una.

HakHada Penybnu4ykom ¢poHOy 3a 30pascmeeHo ocuzypar-e

HakHapa Peny6rnvukom doHOy 3a 34paBCTBEHO ocurypakse ce nnaha y maHocy of 5% Ha u3Hoc GpyTo
npemuje ocuryparsa of ayToOAroBOPHOCTY Ha UMe LuTeTa ocurypasajyhvx apylutaBsa npema oBoM hoHay,
Tako Aia PoHA, He MOXe Aa UCTUYe JoJaTHE perpecHe 3axTeBe Npema APYLUTBY 3a OCUrypare.

Pacxodu 3a pesepsucara 3a U3pasHar-e pusuka

PesepBe 3a nspasHame pusmka ce usaeajajy y cknagy ca Ognykom o TexHudkum pesepBama ("CnyxbeHu
rnacHuk PC", 6p. 42/2015 n 36/2017) n penesaHTHMM akToM nocnosHe nonutuke KomnaHuje. KomnaHwja
pe3epBe 3a n3paBHare pusmnka obpasyje 3a BPCTy ocurypara kpeauta.

(6) Pacxodu HakHade wmema u y2080peHUX U3Hoca

Pacxoau HakHage LiTeTa 1 yroBOpPeHUX U3HOca ocurypawa npeactaerbajy pacxode 3a ucnnarty HakHaga
lwTeTa M OCUrypaHmx cyma u Apyrmx yroBOpeHux usHoca Koju ce wcnnahyjy ocurypaHuuyMma, OgHOCHO
KOpUCHMLMMA ocurypatsa.

8) Pacxodu no OCHosy noeehamwa pesepsucaHux wmema

Pacxoam no ocHoBy nosehara pe3epBucaHuX LWTeTa NpecTaBrbajy pe3epBrcara 3a M3HOC HakHaja wTreTa,
OCUrypaHnx U3HOCa U OpYrux YyroBOPEHUX M3HOCA [0 AaHa ucnnate HakHage LTeTe, OCUrypaHmx u opyrmx
YrOBOPEHMX M3HOCA KOju ce ucnnanyjy ocurypaHmumMmMa, OQHOCHO KOPMCHULIMMA Ocurypamsa.

2) Pacxodu 3a 6oHyce u nonycme

Pacxoau 3a GoHyce u nonycTe oGyxBaTajy (hopMUparse AyropovHUX pespeBucarba 3a GoHyce v nonycre
npema yrosopuma o ocurypatby.

(3) Tpowekoeu cnposoljerwa ocuaypama

TpoLukoBM cnpoBofera ocurypama obyxBaTajy pacxofe 3a o6aBrbame NocrnoBa ocurypatba Yuje nokpuhe
ce BpLUM U3 pexujckor JoAaTtka. TpoLIKOBU cnpoBofersa ocurypara obyxsaTajy TPOLLKOBE amopTu3auuje
HemaTtepuvjanHe MMOBMHE, HEKpPeTHMHA W OMpeMe, TPOLLUKOBE pe3epBucak-a 3a CyACKe CropoBe U 3a
ucnnaTty HakHaga v Apyrux GeHeduuuja 3anocrneHnma, TPOLIKOBE MmaTepujana, ropusa W eHepruje,
Npou3BOAHUX YCryra, pekrname W nponaraHge, pernpeseHTauunje, nopese U JOMPUHOCE He3aBUCHE Of
pesyntaTta, TPOLIKOBE HENpou3BOAHWX Ycryra, HemaTepujasiHe TPOLUKOBE Kao W TpOLIKOBE 3apaja,
HakHaga 3apaga U apyre Tpolukoee obaBrbarsa Nocrnosa ocuryparsa.

TpowkoBu crpoBofjera ocurypamwa y uHaHCHjcCkuM m3BellTajuMa obyxBaTtajy TpolukoBe npubase,
TPOLLKOBE ynpase, ocTane TPoLLKOBe cripoBohera ocurypama, yMakweHo 3a NpoBu3nje of peocurypara.
Onpeperbuare TPOLLKOBa CNpoBoferwa ocurypama je y HenocpeaHoj Besun ca pacnopeaom TpOoLLKOBa Ha
yHKUMOHanNHe aHanutuke aedwuHucaHe Oanykom o KOHTHOM OKBUMPY U CafpXuHU padvyHa y KOHTHOM
OKBUpY 3a OpyLUTBa 3a OcuUrypake, OOQHOCHO Ha TPOLLIKOBE ynpase, TPOoLIKoBe npubase ocurypara, 3aTum
TpowwkoBe wussuhaja, npoueHe, NUKBMAAuUMje W ucnnaTe LWTeTa, KAa0 WU Ha TPOLIKOBE MO OCHOBY
WHBECTULNOHE aKTUBHOCTMW.

TpoLukoBu npubase ykrby4yjy TPOLLKOBE HAcTarne y Be3u ca 3akiby4MBaleM HOBUX YroBopa O ocurypary
n obHoBM nocTojehux yroeopa. KomnaHuja BpluM pasrpaHuyere TPOLUKOBa MnpubaBe ocurypawa y
cpasmepu yyelha npeHocHe npemuje ocurypatrsa, 6e3 npuMIbLEHUX caocurypamsa, y YKynHoj 6pyTo npemujm
ocurypara, nojeaMHavyHo no CBMM BpcTama ocurypawa M3 dnaHa 8. u 9. 3akoHa o ocurypatby, Koje
KomnaHuja o6aBrba y cknagy ca gobuvjeHom gossonom HapoaHe 6aHke Cpbuije.

27



Poslovna tajna - Interno
KOMMAHWJA "OYHAB OCUI'YPAIbE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2023. roguHe

3. NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONMNTUKA (HacTaBak)
3.17. Pacxopau (HacTaBak)
Pacxodu no ocHogy uHeecmupaHa cpedcmasa ocuaypaHa

Y pacxope no OCHOBY MHBECTMpara CpeAcTaBa ocurypaka crnafajy: pacxofm M3 ogHoca ca 3aBUCHUM U
NPUAPYXEHUM MpaBHUM fMUMMa U U3 3ajedHUYKMX noayxeaTta, pacxoau no ocHoBy obesspehera
WHBECTULMOHUX HEKpeTHUHa, pacxoau of ycknafuBawa BpegHOCTW (PMHAHCUKjCKMX CpeacTaBa Koja ce
BpedHyjy no dep BpedHOCTM Kpo3 OumaHc ycrnexa, HeratMBHe KypCHe pasfnunke W3 akTUBHOCTM
MHBECTMpaa, rybuum npy npoaajum HanokKPeTHOCTM U XapTuja o4 BPEAHOCTU U OCTanu Pacxoam No OCHOBY
WHBECTULMOHE aKTUBHOCTH.

®uHaHcujcku pacxodu

®uHaHcHjcke pacxofe YMHe pacxoam No OCHOBY kaMaTta, KYpCHUX pasfvka, HeraTueBHM edekTn Mo OCHOBY
BanyTHe Kray3yne n octanu MHaHCKjCKN PacXOAmM, OCUM PMHAHCUW|CKUX pacxoaa No OCHOBY MHBECTMPaHa
cpeacTtasa ocuryparea.

Pacxodu o0 ycknahueara epedHocmu nompaxueara u dpyze UMOBUHe

Y okBupy pacxoga of ycknahusara BpeOHOCTU MOTpaxvBara 1 Apyre UMOBUHE, UCKa3yjy ce HeraTMBHM
edeKkT BpedHOCHMX ycknahuBaka HemaTtepujanHe WMMOBMHE, HEKPEeTHWHa U onpeme, OYrOpoYHUX M
KpaTKOpPOYHMX (PMHAHCUjCKMX NacMaHa (OernoHoBaka W ynarawa), 3anuxa, XapTuja of BpeaHOCTU U
noTpaxveatba.

Ocmanu pacxodu
OcTtane pacxoge 4vHe rybuum no ocHoBY pacxofoBara W npogaje onpeme U HemaTepujanHe MMOBWHE,
rybvum no ocHoBy MpoAaje HeKpeTHWHa, rybvum of npofaje maTepwujana, MarmKoBW, CYACKN TPOLLUKOBU U
ocTann HeroMeHyTn pacxoau.

3.18. TMMpepayvyHaBame cTpaHuX cpeacTaBa nnahaka u KypcHe pasnuvke
CpeactBa 1 obaBese nckasaHe OpUIrMHanHO y CTpaHoj BanyTy Ha AaH bunaHca cTama, npepadyHaTtu cy y
yHKUMOHanNHy BanyTy NO 3BaHUYHOM cpefrem Kypcy HapogHe 6aHke Cpbuje koju je Baxkuo Ha Taj AaH
(Hanomena 51). Cpeactsa n obaBese ca yroBOpeHOM BanyTHOM Kray3ynom npepadyHate cy Ha gaH
cacTaBrbatba bunaHca npema yroBopeHoM Kypcy.

lMocnoBHe NpoMeHe HacTane y CTpaHoj BanyTu, cy npepavyHaTe y yHKLMOHAMHY BanyTy No 3BaHUYHOM
cpeaHeM KypcCy KOju je BaXuno Ha AaH NOCIOBHE NPOMEHE.

KypcHe pasnuvke, HacTane kao pesynrtaTt npepayyHaBaha, KibWKeHe Cy y KOPUCT MHAHCHjCKMX npuxoda
Unn Ha TepeT PMHaHCUjcKnx pacxoaa.

3.19. Benedmumje 3a 3anocneHe
(a) HonpuHocu 3a o6aee3HO coyujasiHO ocuaypaH-e
Y cknagy ca nponvcuMMa Koju ce npumemyjy y Penybnuum Cpbuju, KomnaHuvja je y obaBesu ga nnaha
JonpuHoce apXaBHUM hoHO0BUMA KojuMa ce 06e3belyje coumjanHa curypHocT 3anocneHnx. Ose obasese
YKIby4yjy AOMpMHOCE 3a 3anocfieHe Ha TepeT nocrnogasua, y u3Hocuma obpayyHaTum no cronama

nponncaHnm peneBaHTHUM 3aKOHCKMM nponncumMa.

KomnaHuja je, Takohe, obaBesHa Aa of GpyTo nnaTta 3anocrieHux obycTaeu OOMNpUHOCE U Aa UX, Y uMe
3anocrneHux, ynnatm Tum goHgoBMMa.

[onpuHocy Ha TepeT nocnogasLa 1 AONPUHOCK Ha TepeT 3amnoCcreHor ce Kiblke Ha TepeT pacxoaa nepvoaa
Ha Koju ce ogHoce.
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3. NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJNIMTUKA (HacTaBak)

3.19. BeHedmumje 3a 3anocneHe (HacTaBak)
(6) Ob6aee3e no ocHo8y omMMNpPeMHUHa NPUSIUKOM odJsiacKa y NeH3ujy u jybunapHux Hazpada

Y cknapy ca lNojeguHavyHnM KonekTuBHUM yrosopoM, KomnaHuja je y obaBean ga ucnnaTt oTnpeMHUHE npu
oAnacky y neHauvjy y BUCMHM Tpu npoceyHe 3apage y Penybnuumn Cpbuju npema nocnegwem o6jaBrbLeHOM
nopgaTky penybnuykor opraHa HafnexHOr 3a MocrnoBe CTaTUCTUKE, UNU TPW MeceyHe 3apaje Kojy je
3arnocreHn 0CTBapmno 3a MeceLl, Koju NpeTxoam mecely y KoM ce ncnnahyje oTnpeMH1Ha, OGHOCHO Y BUCUHU
Tpu npoceyHe 3apage mcnnaheHe y KomnaHuju 3a mecel koju npeTxoau Meceuy y kom ce ucnnahyje
OTMPEMHMHA, aKo je TO 3a 3anocneHor NoBOSbLHYje.

Mopep Tora, Komnanwja je y obaBe3n ga ucnnatm u jybunapHe Harpage 3a 10, 20 n 30 roguHa HenpekugHor
paga.

Komnanuju. JybunapHa Harpaga ce yTBphyje Ha OCHOBY M3HOCA NpoceyHe meceuvHe 3apage Komnanuje,
OCTBapeHe Y MeceLly KOju NPeTX0An MeceLy ucnnaTte, 1 TO y pacnoHy of jeaHe Ao Tpu 3apaje, 3aBUCHO of
Tpajarba HenpekuaHor paga koA nocrnogasua.

KomnaHuja je camocTtanHo ofpadyHana u uckasana [yropoyHe obaBe3e Mo OCHOBY OTMPEMHUHA U
jybunapHux Harpaga nNpMMEHOM COMCTBEHOr akTyapckor obpadyHa y ckrnagy ca 3axtesuma MPC 19
"Mpumarnsa 3anocnexHmx" (Hanomena 3.10).

OTnpeMHMHe Mo OCHOBY CNopa3yMHOT packmaa pagHor ogHOca eBUAEHTUPaHe Cy Ha TepeT bunaHca ycnexa
Tekyhe rogmHe.

AkTyapckv pobuum wnu rybuum npomMcTeKknM U3 MCKYCTBEHMX KOpeKuMja U MpoMeHa y akTyapcKum
oyYekvBamVMa AyropoyHmx obaBesa no OCHOBY OTNPEMHWHA NPU3HAajy Ce y KOPUCT uUnn Ha TepeT octanor
pesynTtay nepvogy kaga HacTaHy.

3.20. TlMope3n n gonpuHocu
IMope3 Ha do6umak

Mopes Ha gobuTak ce obpadyHaea u nnaha y cknagy ca ogpeanbama 3akoHa o nopesy Ha 4oOUT npaBHUX
nvua (y parem Tekcty "3akoH") n perneBaHTHUM MOA3aKOHCKMM aKTUMa.

Tekyhun nopes Ha gobuTak npefcTaBrba U3HOC KOju ce obpadyHaBa NMpYMEHOM MponucaHe nopecke crone
oa 15% (31. peuembap 2022. roguHe: 15%) Ha NnopecKy OCHOBULIY MCKa3aHy y NopeckoM BunaHcy, koja ce
MOXe yMarUTK 3a NPeTX0AHO peann3oBaHe nopecke rybuTke, AOK ce Ha Kpajy yTBpheHa nopecka obaBesa
MOXe yMarU1TU 3a yTBphHeHe nopecke kpeante. OCHOBMLY 3a ONope3nBake YMHM ONope3nBun JobuTak, Koju
ce yTBphyje ycknahuBawem pesyntaTta (gobutka wnu rybuTka) n3 nojegmHayHor 6unaHca ycnexa, a Ha
HaumH yTBphHEeH oBnM 3aKOHOM.

3akoH 0 nopesy Ha gobutak Peny6nuke Cpbuje He npeaBuha aa ce nopecku rybuum us tekyher nepuoaa
MOry KOPUCTUTM Kao OCHOBa 3a nospahaj nopesa nnaheHor y npeTxogHumM nepuoguma. Mehytum, ryéuum
u3 Tekyher nepmoga nuckasaHu y nopeckom GunaHcy Mory ce KOpUCTUTU 3a yMakeHe NMopecke OCHOBULIE
6yayhmx obpadyHckMx nepuoda, anu He Ayxe of net roguHa. MNopecku rybuum Hactanm npe 1. jaHyapa
2010. rogmHe Mory ce NMpeHocUTU Ha padyH byayhux gobutaka y nepuoay He AyXeM oA AeceT roaunHa.

Mopeckn 6unaHc ce npeaaje HajkacHuje y poky og 180 gaHa o AaHa UcTeka nepuoda 3a Koju ce yTephyje
nopecka obaeesa. KomnaHuja Tokom rognHe nopes Ha gobutak nnaha y Buay MeceyHux akoHTauuja, unjy
BUCWHY YTBpHYyje Ha OCHOBY NMOpecke npujase 3a NPeTXoaHy roauHy.

Mopecku 6unaHc 3a 2023. roguHy HWje npepat Ao u3page u npeaaje duHaHcujckmx maseluTaja Komnaxuje

¢ 063npom aa je pok 3a npeaajy 30. jyH 2024. roamHe. KomnaHuja je obpadyHana nopecke edekre Ha 6a3u
3akoHa o nope3sy Ha fOBWT NpaBHKX NULA M NO OCHOBY 4n. 25. Ma OCTBapeH NOPeCcKn JobuTak.
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3. NPEMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX MOJNIUTUKA (HacTaBak)
3.20. TMope3u u gonpuHocK (HacTaBak)
OdnoxeHa nopecka cpedcmea u obaeese

OpanoxeHn nopes Ha JobuTak ce obpadyHaBa kopuwherwem MeToae yTBphBata oGaBesa npeMa GunaHcy
CTakba, 3a MPMBPEMEHE pasfvke npousalune 13 pasnuke namehy nopecke ocHoBe NoTpaxuBaka U obaBesa
N HUXOBE KHUIOBOACTBEHe BpeaHocTu. OfnoxeHa nopecka cpeactsa M obaBese ce obpadyHaBajy no
MOPECKOj CTOMM Ymnja ce NMpPMMEHa O4YeKyje y neprody kaga he ce cpeacTBO peanv3oBaTil, OQHOCHO oGaBesa
N3MUPUTK.

OpnoxeHe nopecke obaBes3e ce Npu3Hajy 3a CBe oropesuBe NpuBpeMeHe pasnuke. OgnoxeHa nopecka
cpeacTBa ce NpusHajy 3a cBe ogbuTHE NpuBpeMeHe pasnuke u rnopecke rybutke n kpeguTe, Koju ce Mory
NPeHoOCUTN Yy HapefHe dumckanHe nepuoge, A0 cTeneHa Ao kojer he BepoBaTHO MOCTojaTU OMope3vBu
[obuTak of Kojer ce oarioXeHa rnopecka cpefcTsa Mory UCKOPUCTUTY.

OnnoxeHn Nopes ce KkbWKU Ha TepeT UK Yy KOpUCT BunaHca ycnexa (kao oAnoXKeHU NOpeckn pacxod uim
npuxop nepuoga), OCUM Kaaa ce OOHOCK Ha CTaBKe KOje Ce KhbMKEe OMPEKTHO Y KOPUCT UNM Ha TepeT
KanuTana, u 'y TOM Crny4ajy oanoxeHu nopes Takohe ce pacnopefyje y okBupy kanutana.

IMope3u u donpuHocu Koju He 3asuce 00 pe3ysimama

Mopesn 1 JONpUHOCK KOjU He 3aBUCe Of pesynTaTta yKibydyjy nopes Ha UMOBWHY, AOMPUHOCE Ha TepeT

nocnoaasLua no OCHOBY NpuUMaHa 3anocneHux, Kao n apyre nopese n JonpmnHoce y Ckrnagy ca peI'IyGJ'IVI‘-IKVIM
M ONWTUHCKMM nponnucmnma.

4, npmxoau oa NPEMUJA OCUTYPAHA U CAOCUTYPABA

31. peuembap 31. peuembap
Y xur-agama anHapa 2023. 2022.
O6payyHaTa npemMuja XunBoTHa ocurypara 4.186.706 3.835.138
O6payyHaTta npemuja caocurypamba - XX1BoT 56.563 90.045
Ob6payyHaTta npemMuja HeXXUBOTHA OcuUrypama 35.209.901 30.371.019
O6payyHaTta npemuja caocuryparba - HeXMBOT 823.070 942.362
YkynHo ob6payvyHaTa npemuja (l): 40.276.240 35.238.564
lMpemuja npeHeTa y caocurypare, nacuBHa - XX1BOT (136.592) (22.729)
Mpemuja npeHeTa y caocurypare, NacMBHa - HEXMBOT (2.186.545) (1.839.046)
lMpemuja XMBOTHMX OCcUrypara NpeHeTa y peocurypamwe (23.044) (21.499)
lMpemuja HEXMBOTHMX OCUrypara NpeHeTa 'y peocurypame (4.541.210) (3.768.341)
YkynHo npemuja npeHeTa y (ca/pe) ocurypatse (Il): (6.887.391) (5.651.615)
[MNosehare pesepBe 3a NpeHOCcHe npemuje
Pe3sepee 3a npeHOCHe npemuje XUueomHuUx ocuaypaHa (147.832) (165.344)
Pe3sepee 3a npeHOCHe npemuje HeXXUBOMHUX Ocuaypar-a (2.274.514) (1.141.616)
Pe3sepee 3a npeHOCHe npemuje caocuaypara - Xugom 1.104 (5.316)
Pesepee 3a npeHOCHe npemuje caocuayparba - Hexxusom (55.842) (120.975)
(2.477.084) (1.433.251)
PesepBe 3a HeucTekne pusmke 38.554 (253.705)
YKynHo npeHOCHa npemMuja u pesepse
3a Heuctekne pusuke (lll): (2.438.530) (1.686.956)
30.950.319 27.899.993
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nPuxoau og NPEMUJA OCUTYPAKA U CAOCUTYPAIbA (HacTaBak)

Tokom 2023. roanHe OoLWNO je Ao nopacta bpyTo npemuje ocurypara u caocurypara 3a 14,3% y ogHocy
Ha NPEeTXOAHY roavHy, Npu Yyemy je OpyTo Nnpemuja HEXUBOTHUX OCUrypara U caocurypawa nosehaHa 3a
15,1%. Hajsehu HomuHanHu pacTt 6pyTo Npemuje HEXMBOTHNX OCUrypara y OAHOCY Ha NPETXOAHY roAuHY
ocTBapeH je koa BpcTe Ocurypatba o 04roBopHocTH 36or ynotpebe MoTopHux Bo3una (2.357.811 xurbagy
AviHapa) ycnen npoMeHe MPeMUjcKOr CMCTeMa Ha HUBOY LENor TPXULLTa OCUrypawa y3 MCTOBPEMEHO
oapxane TpxuwHor yvewha KomnaHuje y oBoj BpcTv ocurypamna. Nopen HaBegeHor, pacT je 3abenexeH
Hajsehum penom ycrien nosehawa GpyTO Mpemuje Mo OCHOBY ocurypawa MOTOpHMX Bosuna 710,09
MUIMOHa AuHapa, oA Yera je Ha Tapudu ayTo Kacko ocTBapeH HajBehu pacT y usHocy of 696,3 mununoHa
aviH. lNopen HaBeaeHOr pacT je OCTBapeH koA ocurypaka of noxapa 296,6 MunuoH guHapa, 406poBOrbHOT
3apaBcTBeHOr ocurypamwa 686,8 munuoHa auHapa, ocurypakwa xmBoTuhsa 3a 121,4 munuoHa AuHapa,
ocurypaka mawwmHa of noma 3a 109,7 munuoHa avHapa u ocurypawa objekata y marpagwu 3a 94,2
MUNMOHa AnHapa, a 6pyTo npemMuja XMBOTHUX ocurypana nosehaHa je 3a 8,1% ycnen nosehawa 6pyTo
npemuje No OCHOBY PU3MKO OCUrypara XmBoTa 3a 359,3 mununoHa guHapa. CTpykTypa npemuje no Bpctama
ocurypaka npukasaHa je y HanomeHnn 47.3.

nPMXoau oa nocrnoBA HENMOCPEAHO NOBE3AHUX CA NMOCJIOBUMA OCUTYPAA

31. peuembap 31. peuembap
Y xurbagama guHapa 2023. 2022.
[MNpuxoamn oa npogate 3eneHe kapTe 181.236 155.074
Mpuxoamn og ycnyxHe obpage v npoueHe wWTeTa 1.089 61
[Mpuxoau og npoBusMja yCnyxHUX ucnnara wreTa 9.331 52.655
191.656 207.790

OCTAIIX NOCNOBHU NPUXogu
31. peuembap 31. peuembap
Y xurbagama guHapa 2023. 2022.
Mpuxoan no ocHoBy AOGMjeHKX CYACKUX CMopoBa 119.542 123.911
Mpuxoan o 6oHyca 13 nocrnoBa caocurypama 139.460 129.164
OcTtanu nocrnoBHW Npuxoamn 204.879 164.437
463.881 417.512

Mpuxoam no ocHoBy AoOMjeHMX CyacKMX crnopoBa ogHoce ce Yy Hajsehoj mepu Ha gobuvjeHe crnopoBe no
perpecHVM noTpaxuBarmbmma.

PACXOaU 3A YTOPOYHA PE3EPBUCAHA U ®YHKLIMOHAIHE OOMNPUHOCE

31. peuembap 31. geuembap
Y xurbagama auHapa 2023. 2022.
Martematuuka pesepsa 260.536 235.262
HonpuHoc 3a npeBeHTuBY (HanomeHa 39) 348.735 312.323
HonpuHoc 3a oabpaHy of rpaga 130.559 143.528
HonpuHoc MapaHTHOM doHAay 222.153 224.942
Pesepsucamna 3a nspaBHame pusmka 10.393 9.573
PesepBucara 3a 60Hyce 1 nonycre 122.979 86.267
OcTanu pacxoau 3a ayr. pesepaucama u
dyHKUMOHanNHe aonpuHoce 692.160 576.104
1.787.515 1.587.999

OcTtanu pacxoau 3a AyropovHa pesepBucara U yHKUMOHaNHe gonpuHoce y nsHocy oa 692.160 xurbaga
AvHapa y 2023. rogunu (2022. roamHa: 576.104 xurbaga guHapa) ogHoce ce Ha usaBajawe 5% og 6pyTo
npemuje ocurypara of ayTooaroBopHocTh 3a Penybnuukm poHa 3a 3gpaBCTBEHO ocurypamse, y cknagy ca
ynaHom 35. 3akoHa 0 o6aBe3HOM ocurypamy y caobpahajy ("Cnyx6enu rmacHuk PC", 6p. 51/2009, 78/2011,
101/2011, 93/2012 n 7/2013 - ognyka YC).
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8.

PACXOOU HAKHALA LUTETA U YTOBOPEHUX U3SHOCA

31. peuembap 31. peuembap
Y xur-agama guHapa 2023. 2022.
JInkBngmpaHe wreTe 1 yroBOPEHN U3HOCU XXMBOTHUX OCUrypatsa 2.893.050 2.861.707
JlukBnampaHe WTeTe HEXMBOTHUX OCUTypaHa 15.545.376 13.716.627
JlnkBngmpaHe wteTe - yaenu y wretama caocurypama - XXUBoT 39.566 65.094
JlukBnampaHe wteTe - yaenu y lutetama caocurypara - HeXXMBoT 460.407 283.891
Pacxoau ussuhaja, npoueHe, nukemgauuje n ucnnaTte HakHaga
LiTeta u yroBOpeHux nsHoca 1.058.037 953.345
YKynHo: 19.996.436 17.880.664
Mpuxoamn of yyewha caocuryparwa y HakHagu wreTa (974.761) (643.351)
Mpuxoawn of yyewha peocurypara u peTpouecuja y HakHaam
LITETA XMBOTHUX OCUTYypara - (5.007)
Mpuxoamn of yyewha peocurypara n peTpouecuja y HakHaaum
LiTeTa HEXXMBOTHUX OCUrypara (1.889.517) (1.675.613)
YKynHo: (2.864.278) (2.323.971)
17.132.158 15.556.693

CTpyKTypa NuKBMANPaHNX LITeTa No BpcTama ocurypata npukasaHa je y Hanomenun 47.3.
Tokom 2023. roavHe OOLWNO je A0 pacTa NMMKBMAOUPaHWX LUTEeTa Y OQHOCY Ha NpeTxoaHy roauHy 3a 11,9%.

Kop HeXmMBOTHUX ocurypara Hajsehe noeehame NUKBUAMPAHMX LUTETA OCTBAPEHO je KoA ocurypara of,
OAroBopHocTM 300r ynotpebGe MOTOpHMX Bo3una 3a 688,9 munuoHa avHapa, ocurypawa objekarta y
narpagmwn 3a 702,9 munnoHa avHapa, AOK Cy WTeTe of ocurypawa ycesa U nnogosa cmakeHe 3a 366,4
MUnMoHa AnHapa.

Kopa u1BOTHUX ocurypama y nopeferwy ca NpeTxogHOM roAMHOM AOLWSO je Ao noBehakwa NUKBMOANPaHNUX
wreTa 3a 0,2% ycnen nosehama LITETa NO TapUy PU3UKO OCUrypane X1BoTa 3a 24,3 MununoHa auHapa.

Mpuxoam oa yyewha caocurypama y HakHaau WwteTta Behun cy y ogHOCY Ha NpeTxoAHy roaunHy 3a 51,5% kao
nocrneguua pacra npemuje gaTte y caocurypake y O4HOCY Ha NpeTxofdHy roauHy 3a 26,9%, a ca gpyre
CTpaHe NMPOMEHOM CTPYKType Te Mnpemuje no BpcTama ocurypawa. 3HayajHo je yBehaHa npemuja Ha
BpCTama ocurypatwa AoOpOBOMbHO 34paBCTBEHO OCUrypake M ocTana ocurypawa MMOBUHE Koja Cy OBe
roAvHe MManu 3HaTHO BMLUM pauMo LWTeTa y OQHOCY Ha MPETXOOHY roauHy.

PE3EPBUCAHE LUTETE - MNOBERAKE

31. peuembap 31. geuembap
Y xurbagama guHapa 2023. 2022.
PesepBucaHe wTeTe XMBOTHMX OCUrypaka, HETO NpOMeHa:
- HacTane HenpujaBrbeHe WTeTe 100.319 79.902
- HacTane npujaBrbeHe WTeTe 25.538 1.117
125.857 81.019
PesepBucaHe LITETE HEXMBOTHNX OCUTypak-a, HETO NPOMeHa
- HacTarne HenpwvjaBrbeHe LWTeTe 845.139 1.500.094
- HacTane npujaBrbeHe WTETE 439.386 (250.011)
1.284.525 1.250.083
PesepBucaHe WwTeTe caocurypara, peocurypaka, Heto npomMeHa
- XXUBOT (258) (1.748)
- HEXVMBOT 80.639 147.559
80.381 145.811
1.490.763 1.476.913

MpomMeHe Ha payyHUMa pe3epBUCaHUX LUTETA Y TOKY roAuHe cy npukasaHe y HanomeHu 40.
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10.

11.

12.

13.

NPUXOau Nno OCHOBY PEITPECA U NMPOJAJE OCUI'YPAHUX OLUTEREHUX CTBAPU

31. peuembap

31. meuembap

Y xur-agama guHapa 2023. 2022.
[Npuxoam no ocHOBY perpeca y 3eMSbu 435.213 467.163
[Npuxoamn o4 perpeca y MHOCTpPaHCTBY 41 -
[poaaja ocurypaHmnx owteheHmx cteapu 622 498

435.876 467.661

CMAHEHE OCTAJIMX TEXHUYKUX PE3EPBU — HETO

31. peuembap

31. geuembap

Y xurbagama guHapa 2023. 2022.
[Mpuxoam No ocHoBY CMakeHa MaTemMaTnyKe pesepse 158.223 197.495
Mpuxoan o4 cmakewa ocTanux pesepeucama 30.933 16.280

189.156 213.775

KpeTame Ha padyyHuma ocTanmx TEXHUYKUX pe3epBun cy npukasdaHa y Hanomexn 34.

PACXO[Ou 3A BOHYCE U NMOMNYCTE

31. peuembap

31. geuembap

Y xurbagama guHapa 2023. 2022.
Pacxogun no ocHoBy 6oHyca 382.426 375.517
Pacxoau no ocHoBy nonycta 2.511.948 2.140.647

2.894.374 2.516.164

Pacxoam no ocHoBy nonycta n 6oHyca Behu cy y ogHOCY Ha npeTxogHy roavHy 3a 378.210 xurbaga avHapa.
Hajsehu TpowukoBum nonycTta n 60Hyca nspaxeHu Cy y OKBUpPY BPCTE OCUrypara Ocurypamwe NMOoBHHE.

NPUXOau Nno oCHOBY MHBECTUPAKA CPELICTABA

31. peuembap

31. peuembap

Y xur-agama anHapa 2023. 2022.
[Npuxoan o4 3aBUCHMX NpaBHUX Nuua 363.040 235.664
Mpuxoan of 3akynHMHA NHBECTULIMOHMX HEKPETHMHA 65.925 77.311
Mpuxoan og ycknahyeara MHBECTULMOHMX HEKPETHMHA 34.377 153.650
Mpuxoan of npoaaje HENOKPETHOCTU (Ae3VHBECTMPaH-a) 488.035 1.296
Mpuxoan of kamaTta Ha genosnTte 480.905 253.186
Mpuxoamn oa kamata Ha gpxasHe XOB 1.031.625 803.776
Mpuxoaun of ycknahuBawa BpeaAHOCTU hMH. cpeacTaBa Koja
ce uckasyjy no dep BpeaHoCTM Kpo3 bunaHc ycnexa 10.889 936
Hob6uum o npoaaje xapTuja o4 BpegHoCTU 101 918.867
[Mo3nTnBHE KypCHe pasnunke u3 akTMBHOCTU MHBECTUpPaHa 632 1.603
OcTanu npuxoau No OCHOBY UHBECTULMOHE aKTUBHOCTY - 14.121
2.475.529 2.460.410

Mpuxoan oA 3aBUCHUX M MPUAPYXEHWX MPaBHUX NULA 1 O 3aje[HNYKMX nodyxBaTa y nsHocy og 363.040
Xurbaga auHapa obyxeaTtajy npuxofe o AMBUAEHON KOHTponucaHux gpywrasa QyHas AN n OyHas PE y
n3Hocy 306.466 xurbaga AvHapa v npuxon o4 AVBMAEHOM NO OCHOBY akumja emuteHta HUC, MeTtanauy n

EHepronpojekT xonauHr y usHocy of 56.574 xurbaga guHapa.
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13.

14.

15.

NPUXOAu No OCHOBY MHBECTUPAKA CPELICTABA (HacTaBak)

Opf yKynHOr nsHoca npvxoga of npogaje HenokpetHocTu oA 488.035 xurbaga guHapa, 480.195 xurbaga
AvHapa OOHOCK Ce Ha Npuxod OCTBapeH NpPoAajoM MHBECTULMOHOT 3eMrbuluTa Ha 3natubopy. Mpuxoa oa
npojaje HenoKpeTHOCTH y n3Hocy oA 5.551 je ocTBapeH 3a nNpoaajy ABa nocrnosHa npoctopa y beorpaay,
npuxopd oA 2.289 ogHocw ce Ha npoaajy HenokpeTHocTn y Huwy, Cpemckoj MuTtposuum n XKutopahu.

Mpuxoan on kamaTa Ha genosute Genexe nosehawe y 2023. roamHn 3a 89,94%, [OK Cy MpUXoaun of,

OPXaBHUX OY>XHUYKMX XapTuja of BpegHocTu nosehanm 3a 28,35% y ogHoCy Ha UCTW nepuopg NpeTxonHe
roguHe.

PACXOaU NO OCHOBY UHBECTUPAHA CPEACTABA

31. peuembap 31. geuembap
Y xur-agama auHapa 2023. 2022.
Pacxoaun no ocHoBy o6e3Bpefera MHBECTULIMOHUX
HeKpeTHUHa 17.773 33.492
'y6rum npu npoaajyu HENOKPETHOCTU (AE3MHBECTUPakLY) 151.351 82.887
Pacxoaun no ocHoBy ycknahvBara BpegHoOCTU uH. cpeacTasa
Koja ce nckasyjy no pep BpeaHoCcTn Kpo3 bunaHc ycnexa 20.735 -
l'y6éuum npu npodaju xapTuja o4 BpegHoCTH - 3.389
HeraTmBHe KypcHe pasnuke 13 akTMBHOCTU MHBECTUpaH-a 4.754 7.668
OcTtanu pacxogm no 0CHOBY MHBECTULIMOHE aKTUBHOCTU 33.160 -
227.773 127.436

Pacxoan no ocHoBy ob6e3Bpefera MHBECTULMOHWX HEKpeTHUHa Yy u3Hocy of 17.773 xwurbaga gouHapa
npencTaerbajy 06e3Bpehene oBe kaTteropuje cpefcrasa no npoueHn dep BpeaHocT Ha aaH 31.12.2023.
roavHe (2022. ob6esBpehewe je usHocuno 33.492 xwurbaga guHapa), u 1o 16.143 xurbaga guHapa
oGesBpehere WHBECTULMOHMX HekpeTHMHa w  1.630.xvrbaga AuHapa obesspehewe BpegHOCTH
WHBECTULMOHOT 3EMIbULLITA.

N'y6uum no ocHoBY Npoaaje HeMOKPeTHOCTW Yy u3Hocy oA 151.351 xurbaga AvHapa ogHoce ce Ha npoaajy
o6jekta Ha 3natubopy, ogmapanuwrTe ,[JyHaB“.

OcTanu pacxofm no 0CHOBY MHBECTULMOHE aKTUBHOCTM Y u3Hocy of 33.160 xurbaga AuHapa obyxBatajy
TpoLlkoBe OpokepckMx ycnyra, TPOLIKOBE 3apaja W OCTanuMx HakHaja 3anocfeHnMa, YTPOLUEHU
KaHLenapujcku martepwujan, TPOLIKOBE OAp)KaBara, €NeKTpUYHe eHepruje v apyre TPOLUKOBE, KOoju Cy
HacTanu no OCHOBY AEMnOoHOBawa W yrnarakwa CpefcTaBa OCurypara, a uckasaHu Cy Ha OBOj nosvumju
carnacHo nsmeHama v gonyHama Opnyke o KOHTHOM OKBMPY M cagpXvHK padvyHa y KOHTHOM OKBMpY 3a
apywTea 3a ocurypame (Cnyx6enu rmacHuk PC, 6p. 93/2020 1 115/2023) n Ognyke o cagpxajy n doopmmn
obpasaua uHaHCKjCKMX M3BeELUTaja 3a ApywTBa 3a ocurypawe (CnyxbeHun rnacHuk PCY, 6p. 93/2020 u
115/2023) op, 22.12.2023. roguHe.

TPOLUKOBU CNPOBOHELA OCUTYPALA YMAKBEHU 3A NMPOBU3UJY Of1 PEOCUTYPALA U
PETPOLIECUJA

31. peuembap 31. peuembap

Y xurbagama guHapa 2023. 2022.
TpoLukoBu nprbase 8.080.357 7.868.655
TpoLukoBu ynpase 2.485.199 2.801.224
OcTtanu TpoLLKOBU CnpoBofeHa ocurypama 6.012 53.523
YKynHo: 10.571.568 10.723.402
MpoBu3nja og peocurypama (973.703) (856.451)
9.597.865 9.866.951
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15. TPOLUKOBUW CNPOBOHEHLA OCUTYPAHA YMAHEHU 3A MPOBU3UJY O PEOCUTYPAA U
PETPOLIECUJA (HacTaBak)

YKynHW TPOLLKOBM cnpoBoferwa ocuryparwa mMaku Cy y OOHOCY Ha WUCTWU nepuod MpeTXOfHe rogvHe 3a
151.834 xurbapga avHapa. [Jo npomeHe y CTPYKTYpu OBWMX TPOLUKOBa AOLWNO je 360r npvMeHe m3meHa
Opnyke 0 KOHTHOM OKBUpPY M CapXMHKU padyHa y KOHTHOM OKBUpY 3a ApyLuTBa 3a ocurypare (CnyxobeHu
rnacHuk PC, 6p. 93/2020 1 115/2023) n Oanyke o cagpxajy n popmm obpasaua pmHaHCHjcKnx n3BeLTaja
3a AgpywTBa 3a ocurypamne (Cnyx6eHu rmacHuk PC*, 6p. 93/2020 n 115/2023) og 22.12.2023. roanHe WwTo
je petarbHuje ob6jawwreHo y Hanomenn 15.1. 1 15.2.

15.1. TpowkoBu npubase

31. peuembap 31. peuembap
Y xur-agama guHapa 2023. 2022.
[MpoBusuja n gpyre HakHage 3a ycnyre nocpegosara u
3acTynawa 1.479.156 1.200.327
TpoLukoBK amopTu3auuje 360.322 -
TpoLukoBM MaTepujana, ropmea u eHepruje 299.988 288.344
HeTto 3apage 2.245.388 2.046.221
Mopes Ha 3apage 265.132 243.136
HonpuHocu Ha 3apage 1.104.699 1.030.442
TpoLIKOBM HakHaZa hr3nYKMM NuLMMa No OCHOBY yroBopa 76.863 66.317
[HEeBHWMLIE 1 TPOLLKOBK CNy>0eHnxX nyToBama 25.292 26.258
TpoLuKoBM NpeBoO3a pagHuKa 61.314 60.868
OTnpemHuHe 24.564 14.367
JybunapHe Harpage 13.104 21.319
OcTanu nM4yHM pacxogmn u TPOLLKOBM 3apaja 36.473 379.166
[06pOBOIbHO MNEH3NOHO 1 3A4PaBCTBEHO OCUTypaH-e 143.881 151.317
Tpouwkosu TpaHcnopta v MTT TpoLuKoBn 71177 65.995
TpoLUKOBK ofpxXaBaka 59.175 49,948
TpoLukoBM 3akyna 310.436 267.787
TpoLUKOBK pekname u nponaraHge 639.121 583.245
CnoH30pCTBO U OHATOPCTBO 349.042 514.732
TpoLuKoBM penpes3eHTaumje 95.209 92.257
TpoLlkoBu Npemuja ocurypara 46.991 47.404
TpoLuKoBM Nopesa v gonpuHoca 100.421 75.899
TpoLLKOBK NNaTHOr nNpomMeTa 70.060 87.007
TpoLLKOBU HENPOU3BOAHMX yCryra 228.587 192.136
OcTanu TPOLLKOBK 293.420 274.715
MpomeHa pasrpaHnyeHnx TpoLLKoBa npubase (319.458) 89.448
8.080.357 7.868.655

Tpowkosu npubase cy y 2023. rogmHn nosehanu 3a 211.702 xurbage guHapa, ogHocHo 2,69% (HanomeHa
3.8).

Y 0Boj KaTeropwju Tpowkoa TokoMm 2023. Npe3eHTOBaHN Cy TPOLLKOBM amopTusauuje y naHocy og 360.322
Xurbafa AnHapa Koju Cy paHujux roguHa 6unu y LernocTy nckasmsaHu y OKBUpY TpowkoBa ynpase. [lo oBe
n3meHe je gowno 36or npumeHe Opnyke o KOHTHOM OKBUPY U CagpXXuHM padyHa y KOHTHOM OkBMpYy 3a
apywTea 3a ocurypawe (CnyxbeHu rmacHuk PC, 6p. 93/2020 1 115/2023) n Oanyke o cagpxajy u oopmm
obpasaua mHaHcKjcknx u3BellTaja 3a ApywTBa 3a ocurypamwe (Cnyx6enun rmacHuk PCY, 6p. 93/2020 n
115/2023) op 22.12.2023. rognHe.

TpoLukoBu NpoBuamnja cy nosehaHu 3a 278.829 xurbaga gnHapa ycneg nosehamwa gaktypucaHe npemuje y
OHOCY Ha MPETXOOHY roauHY.

TpolkoBM pekname 1 nponaraHae Behu cy 3a 55.876 xurbaga avHapa, oK Hajehe cmamere benexe
TPOLLKOBM CMOH30PCTBA M JOHATOpCTaBa Yy M3Hocy oa 165.690 xurbaga anHapa.

Y yKynHOM M3HOCY TPOLLKOBM 3apaja, HakHajaa 3apaza 1 ocTanux NMMYHUX npumara cMakeHu cy 3a 42.701
Xuroaga guHapa.
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15.

15.2.

15.3.

TPOLUKOBU CNPOBOHEHLA OCUTYPAHA YMAHEHU 3A MPOBU3UJY O PEOCUTYPABA U
PETPOLIECUJA (HacTaBak)

TpowkoBu ynpaBe

31. peuembap 31. geuembap
Y xur-agama anHapa 2023. 2022.
AmopTusaumja 316.624 541.507
TpoLukoBM MaTepujana, eHepruje, ycnyra u HemartepujanHm
TPOLLKOBM 761.016 683.271
TpoLUKOBM TpaHcnopTa 1 NTT TPOLUKOBU 136.175 142.456
OppxaBare 40.421 46.923
3akyn 13.850 4.370
HeTto 3apage 635.817 597.027
Mopes Ha 3apage 77.220 72.842
JonpvHocwu Ha 3apage 314.251 318.879
TpolkoBu HakHada OU3NYKMM NnLMMa No OCHOBY yroBopa 17.366 21.631
TpoLlukoBM HakHada YnNaHoBUMa opraHa ynpasrbara U Hagsopa 7.122 8.190
[HEeBHWMLIE 1 TPOLLKOBK CNy>X0eHnxX nyToBama 19.971 17.986
TpoLuKoBM NpeBO3a pagHuKa 12.419 14.271
TpoOLUKOBM OTNPEMHUHA 7.029 10.200
TpolkoBu jybunapHux Harpaga 4.105 6.111
OcTanu nM4yHM pacxogmn u TPOLLKOBM 3apaja 14.395 87.967
[06pOBOIbEHO MEH3MOHO 1 3APaBCTBEHO OCUTypaH-e 31.830 34.795
TpolukoBu penpeseHTauuje 21.243 15.256
TpoLukoBu Npemuja ocurypara 13.317 13.704
TpoLukoBKM Nn