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 peoce? oy 0 e s s Cura: yresa — e O ol s
2060 672 |5. ToGwun o npanaje XanTkja ol epenvocT - | 088 958020 42620
Zeo 663 6. MToswTHEHe KypcHe aOTAKS W3 BKTHEHOCTH WHBECTHpRIL | 1080 21628 10845
260 571, 560 679, '
Beo 682, geo 685, 7. OCTANH NPHKOAM M0 GCHOBY HHBECTHLMOHE SKTMBHOCTH 1061 i 14,509 2749
Aga 669 |
 PACXO[I 110 OCHOBY HHEECTHPAIbA CPEOCTARA OCHTYPARBA " | |
ol || " |tos3+1084+106741088+1068+1070) o 1052 ‘ bl 105.222 e
560, 561, 565, peo 1.PaCX0AM K3 OAHOCH CB IABHCHHN W IDWIDYREHMM NDIBHUN SIAIMME H #3 1083 ' 0 0
512 | sajem-m: - |
I |2 Pacxapmno ocnony WY ynaraia y HNIOKDETHOCTH {1065+1066) 1084 ;MAM 52.4_1 4_
Heo 581 |2.1.Pacxoam 1o ocHoRy obesspetiersa KHBECTHUMOHMK HEKDETHIHA | 1088 B 1.605_' i 91474
 meoS70 2.2. TyGiny pw POLZM HENOKETHOCTH (JeaHKBECTHpAIY) | 1066 | 82887 %40
Aeo 583, geo 586, 3. Pacxomy no ocwoay yoxnaleatha BYEAHOCTH (DuHAHCHICKAX CRERCTAEA KDja 1067 28 14.301
Bec 587 €2 HCKady]y N0 (ep RPEARDCTH Kpo3 BUNaHS yonexa :
#e0572 4. TyGwun il NpoRaiW xapTia o BpetsiocTn 1068 ) 3304 561 ..
Zeo 563 5. Heramuane xypcHe PASSTIHKE HE BKTWEHOCTW KHRECTHDA 1069 17.208 _ 5.975
260 571, 60 579, - -
180 582, pea 586, 6. OCTHAM PAcKOW N0 OCHGEY WHBECTHUMOHE AKTHBHOCTH 1070 1] 0
Aeo 589 o o S : | —a R
Il |FAOBMTAX H3 MHBECTMLMOHE AKTHBHOCTH (1051-1062) 1674 2.135.427 1.096.492
IV |[TYBMTAK #3 KHBECTHLIWOHE AKTMBHOCTM ($062-1051) 1072 0 0
- TPOIIKOBH CTIPOBUREIA OCHTYPARA > ]
B (1074+1079+1084-1085) 1073 17 11.198.432 10.293.313
= | 1. Tpoweoss npwtase (107541076-1077+1078) 107 18 9.799.318 8.331.219
| Sa2p0 1.1. Nposwswie - 1078 | 2.460.086 1.924.871
53 4e0, i‘;ﬂ*"- w85 1.2, OcTan TpoukoaM npuGsse 1076 | 7.249.784 7.107.280
274 | | |13 Tipouena paspamenax oousosa rpubase - nosahame | 1077 N 0 700932
274 | 13. Tpamers paspasi-e+wx TPOLLHOBA NIpHGABE - CNaeHe | 1078 ] 89.448 0
2. Tpouieoan ynpave (1080+1081+(082+1083) ore | 19 2.746.037 2.417.509
B (21 Amcprmsauma - - los0 | 463664 361.261
54 peo 2.2, Tpouwikoss MATEPHIANA, BHEQTU}E, YEhyTD M HEMATEpHjanHK TpoitkoeY | 1081 8566.835 725.734
| S5ae0 _ijmmmmnpm,mmwumwmmnmou___ 1082 | 1241430 - 1.090.139
53"""*::0”"“55 2.4, Ocrani Tpousasd yrpase 1083 184,108 240.375
P “”-::;‘”“55 3. OcTan TpowmmeH EIIpoBChERa CcHyparna 108 | 20 97.435 87.054
605 1 651 B _g.wuhmmwuu.pmqu __ . | 1ees | __1.444.358‘ N ":542469
NOCAOBHA TOBKT - RETD TOCIIOBHA PERYATAT
b A I [ooovtorroshiorzomgs0 B 1086 B 1.031_;.757 2._@3.25!
y MOCTOBHM I'YEHTAK - HETO NIOCTIOBHH PE3YTAT P 0 i
(1043+1071-1050-1072-1073) 5.0 B I et ] '




|| OMHAHCHCKM TIPMXOIM ocAM GMHAHCHICKAX RPAXOAA A0 OCHORY
66 €0 it} e asTHniioe ™ 1088 21 204.492 235.837
DRHAHCHICKH PACXOOM ocwm chunancuicisn pacxofis RO OCHORY
56 geo L OnE AXTHEHOCTH 1089 | 210.803 82.087
MPUXQMM Ol YOKNABHBAKA BPEMIHOCTH NOTPAXMBAA M IPYTE
— V' AMOBHHE KOJA CTIYX¥ 3A OBABILAWE JENATHOGTH el 2 L L=l
| PACXQ[IM 10 OCHOBY OBE3BPEBEHA NOTPAXHBAIGA W IPYTE
ae0 58 V1| UMOBWHE KDJA CIYXHA 34 OBABILAILE ENATHOCTH Lo | 23 1.068.580 1.283.156
| aeos7 VI oCTAMMPWOMM - ) L2 24| 242488 254528
| aeos7 VHl OCTAMMPACXOMM 70.013 85.664
| HOSHTAK M3 PEOBHGI NOCTIOBAILA TPE ONIOPEIMBAILA
X 1086+1088+1090+1092-1087-1089-1091-1093) 2 0 104 1.661.912 3.060.931
y |YEHTAK 3 PEGOBHOT IOCTOBAIA T1PE OMOPESHBAIA 1095 0 0
{4085+1088+1080+1092-1067-1089-1091-1093) < 0
HETO AOSMTAK NTOCTIOBAHA KOJE CE OEYCTABIEA, TIOIUTHEHM
65-59 X  EGEKTM NPOMEHE PAYYHOBO[ICTEEHMX NONWTMKA M UCTIPABKM | 1026 0 0
TPEIAKA U3 PAKHINX MEPHORA
p—— | 1 —_—— ——————= - @ e L e Sk
HETO FYBHTAK NOCNOBAH:A KOJE CE OBYCTABILA, HETATHBHM
5960 XIl [EGEKTW NPOMEHE PAYYHOBOACTBEHMX NONWTIKA K MCTIPABKM | 1097 14,488 16.407
TPELIAKA W3 PAHHJWX MEPHOAA
| |DOBMTAKIPE ONOPE3MBAIA 0 =
i l'. (oostosstossr0) - 1098 . —1.“?.444 _3_0f4i24
| | rYBMTAK NPE ONOPE3MBAA
A cossvioertosaso00 S ol S 0 !
B MOPE3 HA JOBMTAK
2 1. Mopea wa goburak 1100 25 138.100 437.948
| . Al ————— — . ——_— AI — — - —
2 2. BobMran no ocHOBY KPEUPaF:A OfNIONEHUX NOPECKNX . 91.104 25.208
|CPECTaBE M CMEbEH:3 OANOKENMX Nopeckux obasesa )
. 3. l'yGurax no 0CHOBY CMEH:EH:A OAMOKEHUX NOPECKNX D 29 850 868
| | |cpescraBa W kpewparba OOKEHMX NOpeCckuX Obapesa | e S ]
HETO BOSHTAX
E (1098-1059-1100+1101-1102) ] | 1103 - . 1.507.593 | 2.530.9‘_I 6
ii 1. HeTo A0GHTaK RO NpNa/A MAHMKHCIM yRarauHNa - 1104 | B 56.023‘ B 36.692_
|2 HeTo aofinTaK %ot npmiana ehieicHou BIIACHHKY | 105 | 1451575 2.594.224
HETO FYEMTAK
K| |(1000-1088+1100-1101+1102) | I ¢ B
I 1. HeTo rySuTak Roji C0 NpuNMCyje MasHCIOIN YIIaramiss | 107 | - i -
|2. Hera ryGuman %ol 08 PEMNMCYje BERMHCXOM BAACHNKY l u_s__ -
|3 aeamnomxmM o r
1. OcHoRHa 33paK3 N0 BRYMAK (y Awiapwma Gez naps) | 1os | 26 ‘ 106 274
| 2. YMamexa {paisonmeHa) 3apana no axumin {y AnHapuud Ges napa) 1110 ‘
Y Beorpagy,
nana




flonysaes 2 33 O ol
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nocna
HAIWE QPYH 188 36 0CHryDIine: KOMNAHN] “LyHaR OCHrypana” & A0,
| Cammure: Haveaoiena 4., Georpan
W3BELLITAJ O QCTAINOM PEIYNTATY - KOHCONUIORAHM
¥ nepuogy on 01.01. go 31.12. 2022, rogwne
{y XMbanama gunapa)
pyna Oaxaxa Hanomesa Manoe
pavyna, Moanunja 3a Mperxogna
o A0n 6po] | Texyha ropmma f—
1 2 3 4 5 [
. HETO IOEMTAK (AON 1103) 2001 1.507.588 2.630.916
H. HETO TYBMTAK (AOM 1104) 2002
|B. OCTANW CBEOBYXBATHW AOEWTAK UNWU YEUTAK -
I. CTABKE KOJE HERE BMTH PE WKOBAHE Y EMINAHCY YCNEXA
Y EYOYRUM NEPUOOUMA
azp |1 Nosehatbe peESNODH3ALMOHNX PEIEDBH NG OCHORY HEMATELMBNHE MMOBKHE, 2003
HEKPETHHHS, NOCTPOjEM:A K ONpeME 424.573 173.695
220 2. CMaIbetse PesanopruaaLnoHWI PEIEPEN NO OCHOBY HEMBTEPWZNHE HMOBWHE, 2004
HEKPETHMHA, ROCTPOjeH:8 M Cripeme 38220 215.056
321 |3. Axtyapcku f0BHIM NO OCHOBY fNAHOE ASDUHHCAHUX NPHMAN2 2005 36.300
331 |4. AkTyapckn ryBuyH no OCHOBRY NAAHOBA AEMWHWCAHWY TDYMatsd 2008 23
322 (5. [lo6uup no ocHOBY yiaraka y BRacHHyKe WHCTPYMEHTE KBMTANS 2007
332 |6, I'yBnuw no OCHOBY yNarama y BRacHire HHCTPYMEHT® XaNHTARA 2008
323 7. Oofuin no ocxosy yaena y octanou CBEOGYXBATHOM DEAYNTETY NPMEPYNEHAX 2608
ApywTasa
333 8. NyGuyw No OCHOBY YAENA ¥ OCTAOM CREOBYXBATHOM DEIYNTATY NPHADYXEHNX 2010
ApywTasa
Il. CTABKE KOJE HAKHALIHO MOTY BT PEKIIACM®WKOBAHE Y
BUNAHCY YCNEXA Y EYAYRWM NEPUOAUMA
324 1. OoGuys no ocHoBY npepaqyra PUHAHCHCIMX NIBLWITE]A MHOCTDaROT 2014
NOCNOBStLa 12
a4 2, TYGHUM NO OCHOBY NPepaqyHa (DEHAHCHICKNX H3BELITAJa WHOCTPAMHGE 2012
POCIICBAHB 2
325  |3. [oBuuM O MHCTDYMEHETS 33UTHTE HETD ynarawa y WHOCTPaho NOCNoBahe 2013
335 |4. MyOWUM O AHCTDYMENATE SALLTHTE HETO Ynarama y HHOCTPaHO NOCROBNE 2014
226 |5. fobuyw NO OCHOBY MHETDYMEHaTa 3aluTuTe PUsHEA (XELNHE) HOBYAHOr TOKA 2018
336 |6 M'yGWum no ocHoRy HHCTDYMEHATS 3ALUYHTE DUINKE (XSLMHTA) HOBHNOT TOKS 2018
327 _|[7. [lobvum o 0cHOBY XApTHiA 0f BPEAHOCTH PaENONOXABUK 38 NPOAS]y 2017 332.169
337 _[8. [yBuum no ochosy XapTHI2 Gf BpEAMOCTI PaCTIONONENX 38 npopajy 2018 2.215.731 946.653
Hll. OCTANE KOMNOHEHTE OCTANOI PE3YNTATA
329 |1. Ocrank Repeannsobanmn ABuumM 2019
338 2. Octanu Wepeanusoaabn ryGuLm 2020
IV. OCTANK BPYTO CBEOBYXBATHU [JOGMTAK (2003 + 2005 + 2007 + 2009 2021
+ 2011 + 2013 + 2015 + 2017 + 2019) 460.873 505.876
V. OCTAINKU BPYTO CBEOEYXBATHMW NYEUTAK (2004 + 2006 + 2008 + 2010 2022
+ 2012 + 2014 + 2016 + 2018 + 2020) 2.251.962 1.161.732
V. MOPE3 HA OCTAINW CBEOBYXBATHW JIOBMTAK MW [ YEUTAK 2025
NEPUOAA (OEPAYYHCKM)
Vil. HETO OCTANM CBEOBYXBATHM [JOGMTAK (2021 - 2022 - 2023)20 2024 0 0
Vill. HETO OCTANW CBEOEYXBATHW NYEWTAK (2021 - 2022 - 2023) < 0 2025 1.791.089 655.856
|B. YK¥YTIAH HETO Ci (E A PE3YI EPVMOA y 2 ]
L. YK¥TIAH HETQ € 2028
{2001 + 2024 - 2002 - 2025) 2 0 1.975.060
1. NpuArcaH seNRMHCKNM BNacCHULMME KBNUTANE 2027 1.916.598
2. FipMNKCaH BRECHALAMA 8 ROJM HBME]Y XOHTPONY 2028 53.452
i, YIYTIAH HETO CBEOBYXBATHW TYBUTAK 2029
(2001 + 2024 - 2002 - 2025) 5 0 -283.491
1. MNpunscan BohuHCIAM BNECHWLIMMA RANKTANE 2030 -275.100
2. TTPHANCAH BNACHULIMMA KOjW Hema]y KOHTPOTY

¥ Beorpagy,




Monyi-aga APYWTRO 34 OCHTYpaWEe
ol 7|0l a|le|8|s|s 6| 6|0 (3]0 tlofoJofo[1 ]9 |5 ]s
MaTvynn Spoj Windpa AenaTHOCTH nue
MNonywasa Hapoava Sanka CpOuje
1 121 3 19 20 [ 21 (22 [ 23 [24 { 25 [ 26
BpcTa nocna
Haiue APYLITBA 38 OCMIYPate:
KOMNAHWJA "BYHAE OCHITYPAILE" ALLO.
Coeanmre:
BEOIrPALL, Maxenowcka 4
M3BEWITAJ O TOKOBUMA FTOTOBWHE - koHconmaoBaki
y nepwoay og 01.01. no 31.12.2022 ropuie
(y xwrbanama aMHapa)
A3noe
| — aon | 01013142, | ° p‘:x'il::
Tekyhe ronune th e
1 2 3 4
A TOKOBH FOTOBMHE W3 NOCNIOBHUX AKTHBHOCTH
| TpnMBK rOTOBKHE M3 NOCNOBHHX AKTWBHOCTM (04 1 0 5 __3001 ‘ 43.732.100 39.507.965
1 1. NMpemiiie ocHTypaiba M caotUrypatba N NpUMIbEHW aBaHCK | 3002 ‘ 35.748.435 32623.218
| |2 Nipemvie peocurypaa v petpouecka - | 3003 | 3783744 3.316.325
3. Npunuen op yveuha y HakHaIM WTeTa 3004 1585032 1268 178
3 ﬂlpuir;ene KaMaTe K3 NOCTIOBHYX BKTMBHOCTH o 3005 | 232031 302,671
| 5. OcTanm npwnweH K3 pesoBHOr nocriosatka | 3006 2381858 1.967.573‘
Il Onnuem roToBNHE M3 NOCNOBHHX SKTMBHOCTK {ON tno9) | 3007 41.751.309 36.793.604
1. HaKHage WTeTa M YroBOpEHVX UBHOCR K3 OCHTYPa:a, YIEMM ¥ LTETaMa 13 s - - ‘
CA0CHTYDaKsa ¥ TH 2BAHCH | 17.362.473 14.189.682
| |2.Havape wTeTa ¥ yAeNW y WTeTaMa K3 peocuryparsa u perpc pemouecuja 3008 | 1432285 1.542911
| |3.Tpemuie caocurypatsa, peocurypaiba M petpolecja S0 | 8321861 5.754.209)
4. 3apafe, HakHaqe 3apajja M OCTank MMHM pacxoim 3011 8.453.702 5874248
| 5. Octann powkotu cnposohetka ocurypara 3012 5.218.169 5.252,646|
| |&.0nahexe kaare o3 40| 5.868
|7 Topes uip,oﬁmax | 3014 357857  521.358
| 8.0Onmuex no ocrosy OCTaltAX jaBHIX TIPUXOAR 3015 3.176.261 2423.026
9. OcTaf GANVBM FOTOBMHG U3 PEflOBHOT NOCT0BAA 3016 | 1.428501 ~ 1.219.658|
| I Hero npunua roosuie W nocnosHmx axrwasoctd (HI) w7 | 1.980.794 ‘ 2714361
| IV |Heto oanue rotoBune wa nocneBHNX akmwerocTH ({lI-) 3018
' E. |TOKOBH FOTOBUHE U3 AKTUBHOCTH MHBECTHPAHA — . |
__ | ﬂpunusu FoTOBMHE U3 aKTWBHOCTH MHBECTHpalba (o 1 .I_IEI 5_) - T 3018 : ~ 2.158.808 B 190.368
! 1. Mponaja akumja M yaena (uero npUnyen) 3020 1.148.771 - |
: 2. Npopaja HeMatepUjantuX ynarama, HeKDETHIHE, MOCTPOjeH:a, ONpeme W 3021
6uoriowkwkx cpeacTaea 583484 -
3. Ocranm dmHancHckn NNacMabi — 4enOHOBAKA W yrarara (HeTo NpUIMEK) 3022 | 0. |
4. MpuMILeHE KaMATE U3 AKTUBHOGTM MHEECTUPaI-A ) 3023 ‘ a9, 453 187.302
5. Mpumrsere AMBANEHAE U yHewLNa y peaynTaTy 024 | 87.100 3.086




| Il |OnnKem roToBmHe u3 axTBHOCTH NHBECTUPRISa (0A 1 A0 3) 3025 1.907.534 2.218.189.
| 1. Kynoauua akuvja u yrena (HeTo OnNMBH) 3026 0l- - —
'2, KyrioBHNa HeMaTEpVianHuIX yIiarana, HeKpeTHYHA, IOCTROjEHA, OTPEME K 3027
| |6monowwkux cpeacTasa B 1.108.318 1.195.894
|3 Ceramm pUHaHCH]CKM MGCMaNM — DENOHCEaH:A H ynararba {(HeTo canues) 3028 799214  1.022.2985
f ] ‘HETO NPAAHB FOTOBHHG U3 aKTHEHOCTH MMBECTHpaba (M) 3029 251 275
r |He'ro OANMB FOTOBNMHE M3 AKTHBHOCTH HAECTHPaba (IH) 3030 2.027.821
B. TOKOBY FOTOBMHE U3 AKTUBHOCTH GHHAHCAPAIDA I |
I |I1pununn TOTOBMHE U3 AKTHBHOCTH q:nmcnpama (oa1po ) ) 303 5761 e
1. Ypehatse OCHOBHOT KanuTana - 3032 | | 0 '
;_ 2. Lyropouri KpeauTH (HeTo nW ! -3033 ‘ 0 ___— ]
_ | 3 Koamopousn e (vero npnrve om0
| 4. Ocrane ayropoute obasese - 3035 | 511 -
. 5.0crane  KpaTkopore obaseae - 3 0 0
. 1 II _'_Onnuau TOTGBUKE M3 aKTWBHOCTH wmmpaha {on1 no 7} 3037 | 1.959.737| 1.660.213
| 1. OTxyn concTeeHyx akuja u yaena 3038 | 0 0
| |2 Ayroposn Kpeav (vero opvew) R 107.733 15.181
3. KpatkopousH KpefiMTH (HETO OLNMER) B 3040 0 0
|4 Ocrane ayroporme obasese BT 75986 0
 |5. Ocrane kpamkopoute obasese - 2 | 1888 s7eM
i 6. PHHHCHOKM SM3MHT B } - 3043 137.263 121230
h o 7 Wennahese nmamei-me ] y'-letuha y pesynTaTy 3044 1.636.900 1.466.191
'_ Il HeTo NPUNME rOTOBMKHE K3 AKTHBHOCTM thuKaHcupatea (HI) - ! 304
IV Heto OANWE FOTOBKHE H3 BKTHBHOCTH tpunaucupalha (li-l) | 3046 _ 1.953.978 1.660.213
' T. |CBEFA NPUNIMBY FOTOBMHE (3001 + 3019 + 3031) B 45.896.669 30.698.333
1. |CBETA OLTHBH FOTOBMHE (3007 + 3025+ 3037) 3 ‘ 45618580  40.672.006
H. |HETO MPHNIUBM FOTOBMHE {3047 - 3043) ‘ 3049 | 278.089
E. HETO OOMBW rOTOBMHE (3048 3047) ' | 3050 | 973.673
X, FOTOBMHA HA IOMETKY OSPAYHCKOF NEPAOJA s | 2.201.562 3470.743
3 ||'|03HTHBHE KYPCHE PA3TWKE 10 OCHOBY MPEPAMYHA FOTOBMHE 3052 ‘ 17.679 6.299|
M. |HETATMBHE KYPCHE PA3MUKE 110 OCHOBY IPEPAYYHA FOTOBMHE 3053 5051 1807
N ];gs())BHHA HA KPAJY OBPAYYHCKOL NEPHOOA (3043 - 3050 + 3054 + 3052 - 3054 T . 492'279i 2.204.562
- - /7 'f?’
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1. onuwTn nogAun " UH®OPMALIMJE

KomnaHwuja ,[lyHaB ocurypawe” a.n.0. beorpag (y garm-em Tekcty: ,MatnyHo apywteo® unu ,KomnaHuja“), kao
MaTMYHO NPaBHO Nuue rpynauunje NpaBHMX Nuua HaBedeHWX y Aarbem TeKCTy (3ajeOQHo Yy AarbeM TeKCTy:
L pyna“), je npaBHO nuue OpraHM3oBaHO Kao jaBHO aKLMOHAPCKO OPYLITBO 3a obaBrbake nocrnosa u3s
AenaTHOCTW ocurypama v Apyrix nocrosa y cknagy ca 3akoHoMm. Akumje MaTtuyHor gpylutea nuctmpaHe cy
Ha opraHusoBaHoM TpxuwTy — beorpagcka 6epsa, beorpag.

Cepunwte MaTuyHor gpywTsa je y beorpagy, MakegoHcka ynuua 6p. 4. MaTtuynmn 6poj Komnanuje je
07046898, a MNMopecku noeHtudmrkauymonmn 6poj (MNB) je 100001958.

Komnanuja je npasHu cneaberHuk Komnanuje ,Ocwuryparwe OyHas“ a.4. Beorpag opraHusosaHe Opgnykom
CkynwTnHe [leoHnyapckor apylwitea 3a ocurypawe ,JlyHaB" ycBojeHoj Ha IX cegHuum ogpxaHoj 26. anpuna
1994. rognHe n ynucaHoj y peructap lMpuspeaHor cyaa, y beorpagy, pelwerwem IV-Fi 6p. 9281/94, on 1.
centembpa 1994. roavHe, a koja je pelwenem NpuBpenHor cyna y beorpaay II-Fi 6p. 7821/97, peructapcku
ynoxak 4-01-00, oz 3. jyna 1997. rognHe permctpoBaHa kao akLMOHapCKO APYLUTBO y ckrnagy ca 3akoHOM O
ocuryparby MMOBUWHE U nnLa.

Pewerem AreHuuje 3a npuBpegHe peructpe y beorpagy, 6poj 1992/2005 og 2. mapta 2005. roauHe,
KomnaHuja je npeBeneHa y Pernctap npvBpeaHux cybjekata u permctpoBaHa Kao akLMOHapCcKo ApYLUTBO 3a
ocurypame.

KomnaHuja je opraHmnsoBaHa y cknagy ca 3akoHoM o ocurypawy (,Cryx6eHun rmacHuk PC* 6p. 139/2014 1
44/2021) n 3akoHoM 0 npuBpeaHUM ApyiTeuma (,Cnyx6enn rmacHuk PC*, 6poj 36/2011, 99/2011 n 83/2014
- Op. 3akoH, 5/2015, 44/2018, 95/2018, 91/2019 n 109/2021). HapogHa 6aHka Cpbwje je nsgana Pewemne I
6p. 2959 op 25. anpuna 2016. roamHe kojum ce yTBphyje Aa je KomnaHuja ycknaguna cBoje nocrnoBakse,
UMOBWVHY, kanuTan, obaeese, opraHe, opraHu3auujy u akte ca ogpeabama 3akoHa 0 ocurypary U UcrnyHuna
ycrnoBe Koju Cy nponucaHu 3a obaBrbare CBMX BPCTa XMBOTHUX OCUrypara W CBUX BPCTa HEXMBOTHOT
ocurypaka 13 unaHa 8. n 9. 3akoHa.

Y uurey ctmuawa gobutn, KomnaHvja o6aerba genatHocCT Kojy YmHe criegehu nocrnoBu ocurypamsa 3a Koje je
Komnanuja pobuna possony HapogHe 6aHke Cpbuje:

e [locnosu xueomHux ocuzgypamsa: (a) ocurypame xmBoTa, (6) ocurypame 3a cryyaj BeH4ama 1 pofemsa,
(B) peHTHO ocurypakse, (r) OOMYHCKO OCUrypawe y3 OCUrypare XMBOTa, (4) XMBOTHA ocurypama
HaBeaeHa nog. (a), (6), (B) oBe Tayke Be3aHa 3a jeAMHWLIE MHBECTULIMOHMX poHOO0BA, () TOHTUHE, Koje
npeacTaBrbajy ocurypare y Kome ce ocurypaHvum gorosope Aa he 3ajedHUYKM kanutanv3oBaTu CBoje
OOMpUHOCE W Tako KanmuTanu3oBaHy MMOBWHY NOAENWUTU M3MeRy OHWX OCUrypaHuKa Koju [OXuBe
ogpeheHy cTapocT, OOHOCHO Wu3Mely HacnegHuka yMpnuMx ocurypaHuka, (e) ocurypawe ¢
KanWTanusaumjom ucnnaTe, Koje Ce 3aCHMBa Ha akTyapCkuM obpayyHMma M y KOMe OCUIypaHuK Kao
3aMeHy 3a jedHOKpaTHy Wy NepuoauyHy ynnaty npemuje npuma vcnnarte y oapefeHoj BUCUHU n Y
oapeheHoM nepuoay.

e [locrosu HexxusomHux ocu2ypama: (a) ocurypamwe of nocneguua Hesroge, ykrbydyjyhm ocurypare
o4 noBpeda Ha pagy v npodecuoHanHux oborbena, (6) 4OOPOBOIbEHO 34PaBCTBEHO ocurypamwe, (B)
ocurypake MOTOPHMX BO3una, (r) ocurypake LUMHCKMX BO3wna, (4) ocurypawe Basgyxonnosa, (h)
ocurypamwe nroBHux objekaTta, (e) ocurypamwe pobe y npeBoasy, (k) ocurypawe MMOBMHE Of MnoXapa u
Opyrux onacHocTu, (3) ocTana ocurypaka MMOBMHE, (M) OCUrypawe Of OA4roBOpHOCTM 360r ynoTpebe
MOTOPHMX Bo3una, (j) ocurypamwe of oaroBopHocTU 36or ynotpebe BasgyxonnoBa, (K) ocurypamwe of
oaroBopHocTu 36or ynotpebe nnoBHKX objekaTa, (1) ocurypake of onLTe 04roBOPHOCTU 3a LUTETY Koje
MoKpuBa ocTare BpCTe OArOBOPHOCTH, (Ib) ocurypare KkpeauTa, (M) ocurypare jemMcTBa, Koje rapaHTyje
HernocpeaHo MM NOCpeaHO UCNykere 0baBe3a OyxHuKa, (H) ocurypamwe uHaHCHjCcKnx ryouTaka, (k)
ocurypamwe TPOLLKOBA NpaBHe 3allTute, (0) ocuryparke noMohu Ha nyToBamy.

KomnaHuja cBOjy yHyTpalwky opraHusauujy npunarofaBa notpebama passoja CBOje AenaTtHOCTH, y CKragy
ca ytBpheHoM nocrnoBHoM nonutukoM. Mocnosu u3 genatHoctu Komnanuje obaBreajy ce y eHeparnHoj
anpekumju n orpaHumma Komnanuje - MnaBHuM punujanama ocuryparsa.

Y 'eHeparnHoj aupekumju obaBrbajy ce NocnoBu 13 4enaTtHoCTM ocurypara, Kao 1 Apyru nocrnosu y cknagy
ca 3aKoHOM, a Koju cy of mHTepeca 3a KomnaHujy kao uenuHy. Y eHepanHoj Avpekumjyu opraHusyje ce,
KOHTpOnuLle 1 KoopauHMpa npouec paga y obnactu ocurypara (3a HeXMBOTHa OCurypara; 3a npoaajy
HEXMBOTHMX OCUrypara; 3a MpoAajy XMBOTHWX OCUTypaka; 3a HakHagy wTteTa), kao u y obnactm
hmHaHCKjCKMX NOCnoBa, MOCroBa MOrMCTUKe, NPpaBHUX MOCMOBAa, MOCnoBa u3 obrnacTu fbyacKUx pecypca,
UHdopMaThKe, NHTEPHE peBU3Nje, MHTEPHE KOHTPOSe M KOHTporne ycknafeHoCTn nocrnoBama, akTyapCkux
nocrosa, MoOCfioBa YynpaBrbaka pusnuMMa COMBEHTHOCTM M MOCfIoBa MapKeTuHra, kao W nocrosa
KOMYHUKauwmje n 6pure o KnvjeHTuma.
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Komnanuja nocnyje Ha uernoj Teputopujn Penybnvke Cpbuje, npeko mpexe Kojy YiHu 29 rmaBHux punujana
ocurypaka HexuBoTa Koje Cy rpynucaHe y neT pernoHa. [pogajHa mpexa XUBOTHUX Ocuryparsa CBOjy
aenatHocT obaBrba Npeko jedHe rnaBHe dunujane y OKBUPY Koje cy obpas3oBaHe Huxe opraHu3aluoHe
jeanHuue.

KomnaHuja kao MaTUyHO NpaBHO NMULE 1 HeHa 3aBUCHa NpasHa Nvua 6aBe ce Npyxarem ycryra ocurypamsa,
caocurypamwa U peocurypara MMOBMHE M NWLA U MpyXakeM OPYrUX ycryra y ocurypatwy rpahaHuva u
npaBHUM NULMMa, T€ OCTanUM PerMcTpoBaHUM AenaTHocTuMa. ['pyna y CBOM cacTaBy MMa ocaM 3aBUCHUX
npaBHUX Nnua 1 To:

- ,HdyHaB Pe“ a.pn.o. Beorpag (y garoem Tekcty: ,JlyHas Pe*), Mb: 07046901, ceguwre: KHes Muxavnnosa
6/1l, Beorpaa. OaHa 1. jyna 1977. rogMHe OCHOBaHO je APYLITBO NOA Ha3uBoM 3ajefHuua peocurypama
~ayHaB Pe”, a 1. oktobpa 1990. rognHe n3BpLleHa je TpaHcdhopmaumja y AeoHu4ko apywTeo. JyHas Pe”
je peructpoBaH y AreHumju 3a peructpauujy npmpegHux cybjekata nog 6pojem 43206 gaHa 22. jyna
2005. roavHe kao aKuMOHapCKO APYLUTBO 3a MNOCMNOBe peocurypamsa. ,JlyHaB Pe* ce 6aBu npeysvmMarem
y peocurypawe, OOHOCHO peTpouecujy puanka gomahux u MHOCTpaHux ocurypaBajyhux ApywTtasa
(akTMBHM nocnosu) 1 NpedajoM y peTpouecujy JomMmahum U MHOCTpaHUM peocurypasajyhum apylitesmMma
BMLLKOBa pu3nKa Npey3eTux y peocurypare (nacvBHW NOCMOBK);

- ,AyHaB Typuct“ p.o.0. 3natmbop (y garbem Ttekcty: ,JyHas Typuct®), MB: 17130706, ceguwrTe:
PyjaHcka 66, 3natnbop. aHa 28. ¢ebpyapa 1996. roamHe OCHOBaHO je XOTerncko TYPUCTUYKO OPYLUTBO
~dyHaB TypucT* 4.0.0. 3natnbop y cknagy ca Oanykom YnpasHor oabopa Komnanuje, 6poj: 294-95 og 27.
Jeuembpa 1995. roguHe, a ynucaHo y peructap TprosuHckor cyaa y beorpagy nog 6pojem: 1-76164-00.
Pewenem AreHumje 3a npuBpenHe peructpe 6poj: 26766 on 23. jyHa 2005. roamHe, apywTso ,[dyHas
Typuct” g.0.0. 3natnbop je npeeseneHo y Pervctap npuBpenHux cybjekaTta. Y cknagy ca YroBopom o
cnajawy y3 npunajawe 6p. 27776/10 og 30. centembpa 2010. roguHe u Pelwerwem AreHuumje 3a
MpuepegHe peructpe 6p. BA137920/2010 oa 10. geuembpa 2010. rogvHe, M3BpLUeHa je cTaTycHa
npomeHa cnajara y3 npunajaske apywrea JdyHas TprosuHa“ (MB: 06539793) apywrsy ,[lyHaB TypucT".
OcHoBHa genaTtHocT npeay3eha ,JlyHaB TypucT® je xoTenunjepcTeo u Typusam;

- ,AyHaB AyTto“ p.o.0. Beorpap (y parsem Tekcty: JyHas ayto*), MB: 17233777, cegnwrTe: bnaroja
Maposuha 19, Beorpag, je opywTBo ocHoBaHo OpanykoM YnpasHor oagbopa KomnaHuje og 25. debpyapa
1999. roguHe. Pelierwem AreHuuje 3a npuspeaHe pervctpe Penybnuke Cpbuje 6poj 1546/2005 op 16.
debpyapa 2005. roguHe, npepny3ehe je ynucaHo y Peructap [NpuBpegHux cybjekaTa, a OCHOBHa
[enaTHOCT je TEXHWUYKU Npernean MOTOPHUX BO3UNa;

- ,HdyHaB Ayto noructuka“ g.o.o. beorpapg (y aar-em tekcty: ,JlyHaB ayTto nornctuka“), Mb: 21391646,
ceanwrte: bnaroja MNaposuha 19, beorpapg, je opywTtBo ocHoBaHo Oanykom YOTII-IIl: 1186-2018 og 31.
maja 2018. roguHe noBe3aHor npaeHor nuua ,JyHas ayTo“. PewweweM AreHuunje 3a npyBpeaHe peructpe
Peny6nuke Cpbuje 6poj Bl 47625/2018 op 1. jyHa 2018. roguHe, npenysehe je ynucaHo y Peructap
MpuBpeaHux cybjekaTta, a NpeTexHa AenaTHOCT Cy TEXHNYKO UCNUTNBAaHE 1 aHanmse.

- ,dyHaB“ OpywTBO 3a ynpaBrbake A06POBOSLHUM neH3ujckum cdoHaom a.n. Beorpag (y namem
Tekcty: JdyHas" A3Y n0o6poBorbHMM neHsmjckum poHaom), Mb: 17411233, ceguwte: KHe3 Muxaunnosa
10/V, Beorpag, je 8. mapta 2007. rognHe op ctpaHe HapogHe Banke CpGuje pobwno poseony 3a
OCHMBaH€ W OpraHvM3oBawe ApYLITBa 3a ynpaBibawe AOOPOBOIBLHUM MEH3MjCKMM (DOHAOM, LUTO je
peructpoBaHo y Peructpy npuspegHux cybjekata AlNP 14. mapta 2007. roguHe nog 6pojem B[
13170/2007. OcHoBHa penaTHocT ,J[yHas“ [A3Y pobpoBorbHMM neHsunjckuM oHOOM je obaBrbane
NMocrnoBa MeH3MjCKOr ocurypara kao U afeKkBaTHO yrnpaBrbake pacrnosioXMBMM CPEACTBMMA MEH3UjCKor
doHaa (nnacupamse): ,JyHas* noOpoBOrbHN NEH3NjCKM hOHS;

- ,,Dunav Stockbroker” a.a. Beorpap (y narsem Tekcty: ,Dunav Stockbroker®), MB: 17170724, ceguwuiTte:
Konapuesa 7, Beorpag, je ocHoBaH 7. okTobpa 1997. roamHe. Y pgeuembpy 2011. rogmHe, Komnanuja
nocrtaje jeauHu BnacHuk npegyseha ,Dunav Stockbroker®, Pewewem AreHuuje 3a npuBpegHe perncrpe
6p. B 153353/2011 o 15. peuembpa 2011. roguHe. OcHoBHa genatHocT ,Dunav Stockbroker-a je
nocpefoBake Ha (PUHAHCUCKOM TPXMLLTY Y KYMOBUHM UNW NPOAaju XapTuja of BpegHoctu y Tyhe nve u
3a Tyl payyH, kKao 1 y CBOje MMe U 3a cBOj payyH. [Nopen HaBeaeHor, npeny3ehe obasrba u crnegehe
MOCNOBE: MpyXake CaBeTOAABHUX YCryra y Be3u ca eMUCUjOM M TPrOBMHOM XapTujaMa Of BpedHOCTW,
yyBak-€ XapTuja o BPe4HOCTU 1 Apyre NocrnoBe y Be3u ca TProBUHOM XapTuja of BpeaHoCTw;
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21.

- ,dyHaB ocurypawe“ a.n.o. Bawa Jlyka, Peny6nuka Cpncka (y gar-em tekcty ,[lyHaB ocurypawe*
Bawa Jlyka), Mb:01431471, ceguwTe: BecenuHa Macnewe 28, bawa Jlyka, Penybnuka Cpncka, je
npasHu cnenbeHuk npenyseha ,Kocur fyHaB ocurypawe” Bamwa Jlyka koje je ocHoBaHo 18. geuembpa
1991. roguHe. ,[yHaB ocurypanwe”“ bamwa Jlyka ce 6GaBu ocuryparem MMOBUHE U nMUa U OCTanum
nocrnoesmMMa ocurypawa 3a koje je gobuno carnacHoct AreHumje 3a ocurypawe PenyGnuke Cpncke,
n3mehy octanor y nogpydje nocrnoBawa OBOr MOBe3aHOr MpaBHOr nuua Takohe cnagajy akTMBHOCTU
nnacupara crobogHUX HOBYAHWX cpeacTaBa ocurypawa UM noMohHe [enaTHOCTU 3a ocurypawe u
neHsuvjcke doHpose. [mpekTHo yvewhe MaTtunyHor gpywTBa y JyHaB ocurypawy” bawa Jlyka nsHocu
8,40%, a nocpegHo y4yewhe npeko yyewha ,Dunav Stockbroker” naHocu 81,54 % LITO YMHM YKYNHO
89,94%;

- ,HdyHaB Ayto“ pn.o.0. Bawa Jlyka, Penybnuka Cpncka (y pareem Ttekcty: ,J[lyHas ayto“ B. Jlyka),
MB:11068324, ceguwre: Jyr borgaHosa 66, bawa Jlyka, Penybnuka Cpncka, je noBe3aHo npasHO nuue
~dyHaB ocurypanwa“ bamwa Jlyka, a Ha ocHoBy ognyke 6poj 1526/2010. rognHe og 10. asrycta 2010.
rogmHe. OcHoBHa pgenatHocT JyHaB Ayto“ Bawa Jlyka je BplLiere TexHUYKMX nperrnega MOTOPHUX
BO3WMa U Ha Taj Ha4YWH Npobujarbe Ha TPXKULLITE OCUrypakba HapounTO Ha NOAPYYjy OCUrypata MOTOPHUX
BO3WNa; u

YKynaH OCHOBHWM kanutan KomnaHuje YMHM akumnjcku kanutan npu Yemy je BehMHCKM BRacHWK akumjckor
kanuTtana Peny6nuvka Cpbuja ca 76,7% kanuTana.

Mpyna je Tokom 2022. roanHe umana 3akrbyvyeHe yroBope ca 92 nocpegHuka, 38 3acTynHuka 3a XMBOTHA
ocurypara 1 89 3acTynHuka 3a HeXuBOTHa ocurypawa Ha Teputopuju Penybnuke Cpbuje, ook je Ha
Teputopuju Penybnvke Cpncke n depepaumje buX nmana 3akrbydeH yroBope ca 29 nocpegHuka n 19
3acTynHMKa 3a HeXWBOTHaA ocurypawa. Takohe, ['pyna je y Toky 2022. rogMHe vmana 3akibyyeHux 242
yroBopa O 3acTynawy Yy ckrnagy ca 4naHoMm 113. 3akoHa o ocurypawy 1 411 yroBopa ca TEXHUYKUM
nperneavma ca npaBHUM NuuMma v npeay3eTHuumMma He Teputopujn Penybnnke Cpbuje.

MpoceyvaH 6poj 3anocnennx Mpyne Ha OCHOBY CTaka Ha Kpajy cBakor meceua y 2022. roamHu nsHocu 3.722
(2021. rogmHa: 3.720 3anocneHumx).

OCHOBE 3A CACTABJIbAHKE U NMPE3EHTALIMJY KOHCONMOOBAHUX ®UHAHCUJCKUX
U3BELWUTAJA U PAHYHOBOACTBEHU METO[

O6uM 1 OCHOBaA 3a KOHCONMUAOBaHE

KoHconupoBaHnn cduHaHcujckn m3BewTajy obyxeaTajy ussewTaje Komnanwje ,JyHaB ocurypawe” a.n.o.

Beorpag (MaTuyHOr NnpaBHOr nvua) 1 cnegehnx 3aBUCHMX NPaBHUX NMLA Y 3EMIbU U MHOCTPAaHCTBY (3ajeHo:
. pyna“):

31. geuembap 31. peuembap

2022. 2021.

Bp. Hasus 3aBucHoOr npaBHoOr nuua % y4ewha % y4yewha
1 ~dyHas Pe" 87,12% 88,63%
2 ~dyHaB Typuct" 95,73% 96,23%
3 ~dyHaB ayTo* 100,00% 100,00%
4 x2dyHas" 13Y 0o6poBOrbHUM NEH3MCKMM (DOHAOM 100,00% 100,00%
5 ,Dunav Stockbroker* 100,00% 100,00%
6 ~dyHaB ocurypate“ bana Jlyka 89,94% 89,94%
7 ~dyHaB ayTo® bawa Jlyka 89,94% 89,94%
8 LJdYyHaB ayTo normcrmka“ 100,00% 100,00%

KoHconuposaHu hrHaHcHjckn n3seLLTaju NnpeacTaBrbajy rHaHeujcke nsselTaje [pyne npeseHToBaHe Kao
M3BeLLTaj jeANHCTBEHOT €KOHOMCKOT eHTuUTeTa. 'pyna nma KOHTpony Hag NpaBHUM CyGjekToM oHAa kada uma
Moh Hag nNpaBHUM NMLEM Y KOje je MHBECTUPAHO, aKo je N3NoXeHa pUsnKy o UHBeCTMpaHa, OAHOCHO Kaja
“Ma nNpaBo Ha BapujabunHu NPUHOC No OCHOBY CBOI aHra)xoBakba y TOM NMpaBHOM CybjekTy, Te Moxe Aa yTude
Ha NPYHOC Mo OCHOBY oOBrawhexa Koja uma y TOM NpaBHOM Cy0jeKTy.

3aBucHa npasHa nvua ce y LIeniocTy KOHCONMayjy of AaHa Kafa ce KOHTpora npeHece Ha [pyny, a UCKrby4yjy
13 KOHCONMUaauuje o AaHa Kafa HaBe[eHa KOHTpona npecraHe.

Cse TpaHcakuuje namely unanuua pyne, canga n CBM HepeanusoBaHW MPUXOOWM M Pacxofu Mo OCHOBY
MefycobHMX TpaHcakumja cy envMMUHUCAHW MPUIMKOM CcacTaBibakba KOHCONMUOOBAaHWX (UHAHCUJCKMX
n3BeLlTaja.
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2.2,

lpyna je cacTtaBuna koHconuaoBaHe duHaHCWjcke u3BewTaje  kopuwhewem  jeaHOOOpasHMX
payyHOBOACTBEHUX NOMUTUKA 3@ CIIMYHE TPaHcakumje n octane gorahaje nod CNM4YHNM OKOMHOCTUMA. AKO je
ynaHuua Npyne 3a cnuyHe TpaHcakuuje u gorahaje y CNMYHMM OKOMHOCTUMA KOPUCTUNa pavyyHOBOACTBEHE
nonuTuKe pasnuuuTe Of padvyHOBOACTBEHWX nonutnka KomnaHuje (kao MaTUYHOT NpaBHOr Nuua), n3spLueHe
cy opgroBapajyhe Kopekuuje MpuUIMKOM cacTaBibakba KOHCONUAOBAHWX (UHAHCUK]CKMX W3BeLLUTaja.
®PuHaHcHjckn u3sewTajy MaTuyHOr ApywTBa M 3aBMCHUX MpaBHUX fvua KopuwheHn y cacTaBrbakby
NPUNOXEHNX KOHCONUAOBaHMX (DUHAHCUJCKMX U3BELLTaja CaYnHEHN CY Ha UCTU U3BELUTAjHN AaTyM.

OcHoBe 3a cacTaB/bake U npeseHTaLwljy KOHconngoBaHuUX (*WIHaHCVIjCKVIX MssemTaja

pyna je y obaBesn fa npumersyje Nnponvce MaTu4Hor NPaBHOr Nuua O4HOCHO Y ckragy ca TuM, Aa Bofewe
NMOCMNOBHUX KHoUra, MpUsHaBake 1 NpolenBake MMOBMHE U 0b6aBesa, npuxoda 1 pacxoda, cactaBrbahe,
npukasuneake, 4OCTaBrbakbe U obenofawmBarwe UHAHCU]CKMX M3BELUTaja BpLUe y cknagy ca 3akoHOM O
padyHoBogcTsy ("Cn. rmacHuk PC", 6p. 73/2019 n 44/2021), 3akoHom o ocurypamy (Cnyx6eHn rnacHuk PC,
139/2014 n 44/2021), Opgnykom o KOHTHOM OKBMPY M cagpxuHu padvyHa y KoHTHOM OkBMpY 3a ApyLluTBa 3a
ocurypate (Cnyxbenn rnacHuk PC, 6p. 135/2014 n 102/2015) n octanMm peneBaHTHUM NOA3aKOHCKUM
aktuma HapogHe 6aHke Cpbuje, kao 1M OCTanom MPMMEHIBUBOM 3aKOHCKOM perynatmsom y PenyGnvum
Cpbuju.

lpyna, je oGaBe3n ga npumewyje npesBog MehyHapooHux cTaHgapoa UHAHCUCKOr M3BelUuTaBaksa
(“MCoU*), koju y cmucny HaBefeHor 3akoHa, obyxsaTtajy: OkBup 3a npunpemarme u npukasvsame
dpuHaHcujckmx nssewwTaja (“Okeup”), MehyHapogHe padyHoBoacTBeHe ctaHgapae (“MPCY), MehyHapogHe
cTaHaapae duHaHcumjckor ussewtaBawa (‘MCPU*) n ca wuma nosesaHa Tymadewa, u3gata og Komuteta
3a Tymadewse padyHoBoacTBeHux cTaHpapga (“IFRICY), HakHagHe m3MeHe Tux cTaHOoapda U ca sbuma
noBesaHa Tymadera, ofobpenn og Ogbopa 3a MmehyHapoaHe pavyHoBoacTBeHe cTaHaapae (“IASB*), unju je
npesog yTBpANIo 1 06jaBnno MMHUCTapCTBO HAAMEXHO 3a nocnose uHaHcuja (,MuHucTapcTeo®).

Mpesog MC®U koju yTBphyje n objaBrbyje MMHncTapcTBo YmHe ocHoBHU TekctoBu MPC, ogHocHo MCOWU,
nsgatm og Ogbopa 3a mefyHapoaHe pavyyHOBOACTBEHE CTaHAapAe, kao U Tymayewa m3gata og Komuteta
3a Tymayewe pavyyHOBOACTBEHMX CTaHaapda y obnuky y KojeM Cy M3gaTtu U KOjU He YKIbydyjy OCHOBe 3a
3aKrbyumBame, unyctpyjyhe npumepe, cMepHuLe, KOMeHTape, CynpoTHa MULLIbEHa, paspaheHe npumepe u
Apyrv JonyHcku objawnaBajyhv matepujan Kojyu MoXe [a ce YCBOju y Be3n ca cTaHgapAavma, OOHOCHO
Tymayenmrma, OCM ako ce U3PUYUTO He HaBOAM Aa je cacTaBHW Ae0 CTaHAapAa, OAHOCHO TyMavehsa.

Ha oBe dhuHaHcujcke nsseLuTaje je npumeneHo Pellere o yTBphuBany npesoga MehyHapooHux ctaHgapaa
dwuHaHcujckor u3sewTaBawa (MC®U) 6poj: 401-00-4351/2020-16 op 10. centembpa 2020. roguHe
(,Cnyx6enn rnacHuk PC* 6p. 123/2020 n 125/2020). MNpeBenenn ctaHgapawn yTBpheHn HaBegeHuMm
peLLeweM NpuMeryjy ce of (PMHaHCUJCKMX M3BELUTaja Koju ce cacTaerbajy Ha gaH 31. geuembpa 2022.
roavHe.

C o63vnpom Ha Hampep HaBedeHO M Ha TO Aa MojeAuHa 3akoHCKa M NOoA3akoHCcKa perynartmea nponwucyje
payyHOBOACTBEHE MOCTYMKE KOjU Y MOjeAMHUM cryyajeBuma oacTtynajy of 3axteBa MCOU kao u 1o ga je
3aKoHOM O payyHOBOACTBY AMHap yTBpheH kao 3BaHWYHa BanyTa nsseluTaBaka, pa4yHOBOACTBEHU NPONUCH
Peny6nvke Cpbuje mory oactynaTtu of 3axteBa MCPU wiTo moxe nmatu ytuuaj Ha npunoxeHe uHaHcujcke
ussewrTaje. CXOOHO TOME, NPUIOXEHU (UHAHCUWCKM W3BELUTaju Ce He MOry cmartpatm (OUHaHCKjCKUM
M3BeLUTajMMa cacTaBIbeHUM Y carnacHocTn ca MCOU Ha HaumH Kako je To aeduHncaHo ogpeabama MPC 1
L[1peseHTaumja unHaHCKjckux nsseLuTaja“.

Mpunukom cactaBrbawa 0BUX DMHAHCKjCKUX M3BeLTaja, OpywTBo Huje npumeHuno MC®U n MPC koju y
cBojuM ogpenbama [03BOSbaBajy paHwWjy NPUMEHY HUTWU je NMPUMEHWIO CTaH4apAe 4uju npeBon Huje
yTBPAWIO 1 06jaBMIO0 MMHUCTAPCTBO HAAMNEXHO 3a nocnose uHaHcwuja.

Y cknagy ca 3axteBuma MCOU 4 YrosBopu 0 ocurypawy A03BOSbaBa OCuUrypaBayuma Koju UCMyHaBajy
crneunguyHe KpUTEpUjyMe Oa npumerbyjy usdysehe npvMeHe 3a npenasHy nepuof Kojum cy ocrnoboheHu
3axTeBa cTtaHgapga MCOU 9 po TtpeHytka npumeHe MCOWU 17 yroBopu o ocurypawy. C ob3vpom ga
ucnywaBa 3axTeBaHe cneuududHe kpuTepujyme (OpywtBo ce ce oanydmno 3a kopuwhewe wmsyseha
npumeHe. Y cknagy ca HaeeaeHum MC®OU 9 he 6utu npumerseH nctoBpemeHo ca npuMmeHoMm MCoOU 17.

KomnaHuja je y ob6aBe3un aa cactaBrba KOHCoNMaoBaHe huHaHCWjcke u3BeLlTaje 3a [pyny 3a roguHy Koja ce
3aBpLuaBa 31. geuembpa 2022. rognHe, y ckragy ca padyHoBoACTBeHMM nponucuma Penybnvke Cpbuje un
ucte goctasn AreHuuju 3a NpuBpeaHe pernctpe 4o Kkpaja anpuna 2022. roguHe.
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23.

2.4.

KoHconmaoBaHu hVMHaHCWCK U3BELLTAjU Cy CacTaBIbEHMW Y CKMNaay ca Havyerom UCTOPMJCKOr TPOLLKA, OCUM
ako je Apyraduvje HaBefeHO Y pavyHOBOACTBEHMM MonuTVKaMa Koje cy Aarte y garbem TekcTy. [pyna je y
cacTaBrbaky OBUX KOHCONUAOBaHUX (DMHAHCUJCKMX U3BELUTaja NpYMeHMBana pavyyHOBOACTBEHE NOMUTUKE
obenogateHe y HanomeHu 3.

Y cknagy ca 3akOHOM O payyHOBOACTBY, KOHCONUAOBaHU (PUHAHCKjCKM u3BeluTaju pyne cy uckasaHu y
xvrbagama guHapa. Ounap (PCL) npeacrasrba 3BaHWYHY M3BELLTajHY 1 (DyHKLMOHanNHy BanyTy y Penybnuum
Cpbwuiju.

Hayeno ctanHocTh nocnoBamwa

KoHconuposaHu hvHaHCKjCKM U3BeLLTajM Cy cacTaBIbeHW Yy CKNaay ca KOHLENTOM HacTaBKa NocnoBawa, Koju
nogpasymeBa aa he pyna HacTaBuTK ga nocnyje y HeorpaHMyeHoM nepuoay y npeasuarbueoj 6yayhHocTu.

Kopuwhete npouewnBamba

Mpe3eHTauuja KOHCONMAOBaHMX (PUHAHCKJCKMX U3BELLTaja Y CKNagy ca pavyyHOBOACTBEHUM CTaHAapAvMma u
nponucMMa Koju ce npumetryjy y Penybnuum Cpbuju 3axteBa of pykoBoacTBa kopuvwhewe Hajborbmx
Moryhux npoueHa 1 pasymMHUX NpeTnocTaBky, Koje nMmajy ecpekra Ha npe3eHTupaHe BpeaHOCTU cpeacTasa u
obaBesa U obenogawuBare NOTEHUMjaNHMX MOTpaxmBawa WM obaBe3a Ha [JaH cacTaBrbaka
KOHCONMMAOBaHWUX (PMHAHCUWjCKMX U3BELUTaja, Kao U NPUXOAa MU pacxoda y TOKY M3BELUTajHOr nepuoaa.

OBe npoLEeHe ¥ MPEeTNocTaBke Cy 3acHOBaHE Ha MHOpMauujamMa pacnonoXWBUM Ha [aH cacTaBrbarba
KOHCONMAOBaHWX (HUHAHCUJCKUX U3BelTaja, a Gyayhu cTBapHuM peayntaTv Mory ga ce pasnukyjy on
NpoLeHEHNX U3HOCA.

Y parbem TeKCTy HaBedeHe Cy Kiby4yHe MpoLeHe 1 npeTnocTaBke Koje caape puank Aa he npoyspokoBaTtu
MaTepujanHo 3HavajHe KOpeKLMje KHWUrOBOACTBEHUX BPEAHOCTU cpeacTaBa U obaBe3a y TOKYy HapeaHe
hrHaHCcKjcKe roguHe.

UcnpaBka BpegHOCTU NOTpaXkuBakba

prna BpLUM NpoLeHy HannmaTtMBOCTU NOTPa)XXmBaka, Kao n 06paqu ncnpaske BpegHOCTU 3a CBa CymMibmnBa 1
CNOopHa NoTpa)XmBaHwa, a Ha OCHOBY NpoUeHEeHNX Fy6MTaKa ycnen HeMOFyﬁHOCTM Kynaua ga ncnyHe obaBese.

MpoueHa je 3acHOBaHa Ha CTapOCHO] aHanM3u NOTpaXxrBama Of Kynawa, UCTOPUjCKUM OTNUCUMA, KPEAUTHUM
cnocobHOCTMMAa Kynaua 1u npoMeHama y ycnosuma npogaje, npunvkomM yTephreara agekBaTHOCTU UCnpaBke
BPEOHOCTU CyMH:MBUX U CMOPHUX MoTpaxusawa. OBO ykribydyje M npeTnoctaBke o Oyayhem noHawawy
Kynaua n pesyntyjyhum 6ygyhum Hannatama. PykoBoAcTBO Bepyje Aa Huje noTpebHa gopaTHa mcrnpaska
BPEOHOCTU MOTPaxuBaka OCUM OHE Koja je dhopMupaHa y NpUIoOXEHUM KOHCONUAOBaHUM (UHAHCUCKUM
n3BeLuTajuma.

MpoueHe Be3aHe 3a (hopMUpare TEXHUYKUX pe3epBu

HajsHavajHuje npoueHe Be3aHe 3a (PUHaHCcuWjcke m3BellTaje 'pyne ogHoce ce Ha hopMupare TEXHUYKUX
pe3epsu. [pyna nma onpesaH npucTtyn oopmupamy pesepsu u npumenyje nponnce HapoaHe 6aHke Cpbuje
n AreHuuje 3a ocurypamwe Penybnuke Cpncke. pyna 3anowrbaea oBrawheHe aktyape Koju Ccy 3agyXeHu ,
namehy octanor n 3a 06pavyH TEXHUYKUX PE3EPBU.

OcHoBHe npeTnocTaBke kopuwheHe nNpu 06padyHy maTtemaTuyke pe3epBe ocurypama XuBota 1 Jlat Tecta
cy y HanoMeHn 38.1 JOK cy nNpeTrnocTaBke y Be3n ca obpayyHOM pe3epBUCaHWX LiTeTa obenopaweHe y
HanomeHwu 46.

®Pep BpeAHOCT PUHAHCUjCKMX UHCTPYMeEHaTa

dep BpeaHOCT PMHAHCUJCKMX MHCTPYMEeHaTa 3a KOje He MOCTOojM aKTUBHO TPXULLTE je oapefheHa npuMeHoMm
ogroeapajyhux metoaa npoueHe. 'pyna npumemnyje npodecroHanHu cyn npunukom nsbdopa ogroeapajyhux
mMeToza 1 npeTnocTaeku. Koa hmHaHcujcknx MHCTpyMeHaTa Koju umajy Maku 061M TProBUHE 1 Ynje TPXKULLIHE
LileHe cy caMuUM TUM Mak-€e TpaHcnapeHTHe, yTBphrBake ep BpeaHOCTU je cybjekTUBHMje, OQHOCHO 3axTeBa
Behu cTeneH kopuwhewa NpoueHe y 3aBMCHOCTU Of, NMUKBUAHOCTM MHCTPYMEHTA, KOHUEHTpauuje puanka,
HECUTYPHOCTM Ha TPXULLITY, NPETNOCTaBKN Be3aHUX 3a LIeHY U OcTanmx ¢haktopa Koju yTU4y Ha KOHKpPEeTaH
PUHAHCUJCKN MHCTPYMEHT.
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2.5.

3.1.

3.1.1.

MpoueHa dep BpeAHOCTU HEKPETHUHA U UHBECTULIMOHUX HEKPETHUHA

®ep BpepHocTn rpaheBnHckmMx objekaTta KnacurKoBaHUX Kao HEKPETHWHE, OOHOCHO Kao WHBECTULMOHE
HeKpeTHWHe, NpoLesyje ce o4 CTpaHe KBannmukoBaHmX npoueHnTersa. VIHBeCTULIMOHE HeKpeTHUHe cy bune
npeameTt npoueHe Ha aaH 31. geuembpa 2022. roanHe o CTpaHe He3aBUCHOT NpoLeHUTera.

HeTarbu y Be3un pesdynraTa aHanmae Kao 1 NpuMereHnx MeTofa npoleHe, obenogarweHun cy y HanomeHama
0. n 29. y3 KoHCONMAOBaHe YMHaHCUjCKe n3BeLUTaje.

U3BewTaBawe No cermeHTUMa

OCHOBHY U3BeLUTajHU cermMeHTn ['pyne cy NOCMOBHU CErMeHTU, OOHOCHO NOCcCeBHO OpraHN3oBaHW CErMEHTU
3a nojeauvHe BpCTe MOCnoBa ocurypawa kojuma ce 6aBu. OCHOBHM M3BELUTAjHU CErMeHTU Cy npuKasaHu y
cknagy ca 3akoHom O ocurypamwy u Ognykom o cagpkajy n popmum obpasaua mHaHCHjCcknx n3seluTaja 3a
ApYLUTBA 3a OCUrypae 1 TO Cy:

(a) KuBoTHa ocuryparsa 36MpHO, a NocebHo u:
- OCuUrypare X1BOTa; 1
- XMBOTHa OCUrypara OCMM OCUrypama Ku1BoTa.

(6) HexwuBoTHa ocurypara 36UpHO, a NOCeBHO u:
- ocuryparbe o nocrneauvua Hesroge v JoO6poBOIrbHO 34paBCTBEHO OCUTYpaH-E;
- ocurypae BO3una;
- ocurypane nnoBHMX objekaTa u TpaHCnopTa;
- Oocuryparbe Ba3gyxornoBa;
- VMMOBMHCKa OCUrypama;
- Oocuryparbe o OL4roBOPHOCTMH;
- Oocuryparbe Kpegurta v jeMcTBa; u
- HEeXVBOTHa ocurypara Koja HUCY CBpCTaHa y noarpyne.

NPEMEeQN 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA

'pyna KOH3UCTEHTHO NpUMEHsYje YCBOjeHe pavyyHOBOACTBEHE NOMUTUKE Y CBUM NEpUoanMa npeseHTMpaHnmM
Yy KOHCONMMAOBaHUM (PUHAHCWjCKUM U3BELLTajMMa, OCUM Y Aeny Koju ce ogHOCK Ha npBy npumeHy MCOU 16
JlnsuHr. YnopegHe nogaTke npeActaBrbajy (oMHAHCKjCKM u3BeLuTaju pyne Ha AaH v 3a roavHy 3aBplLUeHy Ha
faH 31. peuembpa 2022. roguHe. 'pyna je 3a notpebe Gorbe npeseHTauumje kopurosano y oppeheHum
cerMeHTUMa ynopeaHe nopatke. OCHOBHe paYyHOBOACTBEHE MOMWTMKE MpPUMEHeHe KOA cacTaBrbaka
nojefHayYyHMX PMHAHCKjCKUX N3BELUTaja HaBeOEeHE Cy Aarbe Y TEKCTY.

HereTHVIHe, onpeMa U UHBECTULMOHE HEKPETHUHE
HekpemHuHe u onpema Koje cryxe 3a o6aesbare denamHocmu

3emreuwita, rpaheBuHCKM 06jeKkTV 1 onpema cy MaTepujanHa cpefcTsa koja pyna ApXu 3a npyxare ycnyra
UnuM y agMMHUCTPaTMBHE CBPXe M 3a Koja ce odvekyje Aa he ce KOpUCTUTW Ayxe of jeQHOr obpadyHcKor
nepuoga. MNMoyeTHO NpusHaBare BpLUN Ce NO HabaBHOj BPEAHOCTW.

HakoH noyeTHoOr npusHaBarba, 3eMrbULLITa U HEKPETHUHE Ce McKa3dyjy Nno peBarniopn3oBaHUM BpeaHOCTUMA,
Koje nspaxxaBajy HUX0BY NoLUTEHy (dhep) BPeAHOCT Ha AaH peBanopusaumje (npoueHe), ymarweHy 3a yKkynaH
M3HOC MCnpaBke BPeAHOCTH NO OCHOBY obpadvyHaTe amopTM3auuje n yKynaH nsHoc ucrnpaske BPeAHOCTM No
ocHoBy obe3Bpehetba, CBe y cknagy ca payyHOBOCTBEHUM nponucuma Baxehum y Penybnuum Cpbuju.

MpoueHa dep BPeAHOCTM 3eMIbULLITA Y HEKPETHMHA BPLUM Ce JOBOSbHO YeCcTO, OAHOCHO Kada rof nocroje
UHOMUMje da ce wuxoBa ep BPEAHOCT pasfiukyje Of KHMroBOACTBEHE BPedHOCTW. Y CBakoM Cryyajy,
npoueHa 3emMrbuLITa M HEKPETHUHA Ce BPLUKM CBake TPW roavHe of cTpaHe oenawheHor npouerbusaya, y
cknagy ca Oanykom o KOHTHOM OKBUpY U CaapXKMHU padvyHa y KOHTHOM OKBWPY 3a ApYLUTBA 3a OCUrypatse.

HekpeTHuHe y BnacHuwwiTBy 'pyne 6une cy npegMeT npouexe Ha faH 31. aeuembpa 2022. rogmHe of cTpaHe
He3aBWCHOr NPOLeHNTEba NO TPXKULLHOj BPEAHOCTM Ymnju Cy edpeKTu npuKasaHn y okBupy HanomeHe 28. n 29.

HakoH noyeTHOr npnsHaBama CBa cpeacTBa onpeme (M3y3eB yMeTHUHA) uckaasyjy ce no HabasHoOj BpeaHOCTH
YMaHEHOj 3a YKynaH M3HOC obpadyHaTe amopTu3auuje M ykynaH M3HOC rybutaka 36or obesspefera,
OOHOCHO NPMMEHOM OCHOBHOT NOCTYMNKa NpeaBuheHor payyHOBOCTBEHUM Nponvcrma Baxkehum y Peny6nunum
Cpbwijn.
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HakoH noveTHor npuaHaBama, yMeTHUYKa gena (yMeTHUYKe Crivke) Koja Hucy HabasrbeHa unu ce gpxe y
unrby cTmuaka 4obuTun, nckasyjy ce no pesanopn3oBaHUM BPeAHOCTUMA, KOje n3paxaBnajy HMX0BY NOLUTEHY
(dbep) BpeaHOCT Ha gaH pesanopusauuje. [NpoueHa yMETHUYKMX Aena ce BPLUM peryrapHo Kaga noctoje
wHaMUMje Oa ce wuxoBa ep BPEAHOCT pasnukyje OA KUroBOACTBEHe BpeaHocTW. AmopTtu3auuja
YMETHVYKNX Aena ce He obpadyHasa.

AmMopmus3sayuja

3a ob6payyH amopTu3auumje HeKpeTHMHa U onpeme, npuMersyje ce nponopuuoHanHu metod. O6payyH
amopTu3auuje 3a nopecke CBPXe BPLUK Ce Y CKnagy ca NopeckMm nponucuma.

OcHoBuuy 3a obpayyH amopTu3aumje YMHN HabaBHa BpPedHOCT (3a CpeacTBa Koja ce BpedHyjy NpMMeHOM
OCHOBHOT NOCTYMNKa) OAHOCHO peBarnopu3oBaHa HabaBHa BpegHOCT (3a cpecTBa Koja ce BpeaHyjy MPUMEHOM
anTepHaTUBHOr NOCTYMKa), No oAbWTKY NpoLeHeHe npeocTane BPeAHOCTH cpecTaBa Ha Kpajy npoLeHeHor
Beka kopuwhena. AKo je npeocTtana BpegHOCT cpeacTaBa 6e3HadvajHa, cmaTtpa ce aa je jegHaka Hynu.

Crtone amopTusauuje Koje cy 6une y npumeHmn 3a obpayyH amopTtusaumje 3a 2022. n 2021. roamHy gate cy y
HacTaBky (Y %):

2022. 2021.
paheBuHCKkM 0BjekTU 1,30 - 100,00% 1,30 - 100,00%
PauyHapcka onpema 20,00% 20,00%
Bosuna 16,67% 14,28%
Ocrana onpema 7,00 - 33,33% 7,00 - 33,33%

O6payyH amopTu3aLmje 3a Nopecke CBpXe BpLUK ce y cknaay ca 3akoHOM O nope3y Ha 4oOUT NpaBHMX nuua
(,Cnyx6eHu rnacHuk PC*, 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020 n 118/2021),
MpaBWMHUKOM O HauMHy pasBpcTaBaka CTanHWMX CpeactaBa Mo rpynama UM HauvHy yTBphuBakba
amopTu3aumje 3a nopecke cepxe (,CnyxbeHu rmacHuk PCY, 6p. 116/2004, 99/2010, 104/2018 n 8/2019) n
MpaBWHMKOM O amopTM3aLUju CTanHUX CpeacTaBa koja ce npusHaje 3a nopecke capxe (,Crny>kbeHu rnacHuk
PC*, 6p. 93/2019), w0 pesynTtupa y oanoxeHum nopesuma (HanomeHa 06).

'pyna Ha kpajy cBake NOCNOBHE rOAVHE Y KOjOj He BPLUM MPOLIEHY HEKPETHMHA, Ca PeBarnopv3auyoHnX pesepsin
npeHocu y HepacnopeheHy O0OWT Ae0 peBanopusauMoOHMX pPe3epBu Koju MNpeacTaBrba pasnvky usmehy
amopTM3auuje 3acHOBaHe Ha pPeBanopusauMoHOj KHMIOBOACTBEHO] BPEeOHOCTM CPeAcTBa M amopTu3auuje
3acHoBaHe Ha NpBobWTHOj HabaBHOj BPEAHOCTM CpeaCcTBa.

MC®U 16 ,,JInsnHre
PayyHoeodcmeeHe nosiumuke y npumeHu 0o 1. jaHyapa 2021. 2o0uHe

Mo ocHoBy yroBopa o0 nu3uHry 'pyna ce nojaBrbyje Kao KOPUCHWUK NuamHra. Fpyna knacudukyje nmsuHr kao
UHaAHCKjCKM Y Cryyajy kaJa je YyroBOPOM PEerynmcaHo fa ce y OCHOBWM CBU PU3ULU U KOPUCTU MO OCHOBY
BMacHULITBA HaZ NpeaMeTOM NU3MHra NPeHoce Ha KoOpUCHUKa nuaunHra. CBM ocTanu yroBopu O fU3NHIY ce
KnacuduKyjy Kao yroBopu 0 onepaTtuBHOM NU3NHTY.

JIn3uHr yroBopu Koju ce ogHoCce Ha 3aKyn NoCrioBHOr NPOCTOpa YrnaBHOM NpeAcTaBrbajy onepaTUBHU NU3UHT.
Cea nnahatba TOKOM roAMHEe MO OCHOBY OMEpaTMBHOI NM3UHIa, €BUAEHTUPAHA Cy Kao TpoLlak y GunaHcy
ycnexa, paBHOMEPHO NPaBOfMHUJCKU TOKOM Nepuoaa Tpajarba NnsuHra.

CpeqacTBa koje ce ApXe Mo OCHOBY yroBopa 0 (OMHAHCKJCKOM JN3MHIY ce MpUu3Hajy kao cpeactea pyne no
HWXO0BOj (hep BPeAHOCTU UMK, ako je Ta BPeAHOCT HWXa, No cafalli0j BpeOHOCTU MUHUMATHUX NN3VHT paTa,
yTBpheHnX Ha NoYeTKy Tpajara yroBopa o NnsuHry. Ha aaH 6unaHca ctara o6aBe3a 3a NU3NHT je uckasaHa
no cagallt0j BPEAHOCTY MUHUMAITHWX NM3KHT nnahara.

JInanHr paTe cy noger-eHe Ha €0 Koju ce ogHOCK Ha MHAHCKjCKM TPOLUAK U A0 Koju ymamyje obaBe3y no
OCHOBY (PMHaAHCW|CKOI NU3MHra, Tako Aa ce NOCTUIHe KOHCTaHTHa KamaTHa cTona Ha npeocTtanom Aeny
obaBese. PMHaHCK|CKM TPOLLAK Ce 1CKa3yje AMPEKTHO Kao pacxod nepuoga.
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PayyHosodcmeeHe nonumuke y npumeHu o0 1. jaHyapa 2021. 2oduHe
lpyna Kao KOPUCHUK nu3uHea

"pyna Ha no4eTKy yroBopa BpLUM NPOLIEHY Aa NU je Y NUTaky YyroBop O MU3UHTY UMK CaapXuM NTM3NHT. YTOBOp
O NU3WUHTY UK YroBOP KOjU CafpXu NM3UHT MOCTOjU ako YroBOp MPEHOCU NpaBO Ha KOHTpony ynotpebe
npenosHaT/bUBE MMOBMHE TOKOM ofpefleHor BpeMEHCKOr nepuoja y 3aMeHy 3a HakHagy. Y uurby
yTBphuBaka a Ny yroBop cagpXu Npaso ynpaBrbakba U KOHTPOre Haj, Npeno3HaTibUBoOM MMOBMHOM [pyna
ce pykoBoau AedvHuumjama koje cy gate y MCOW 16. Ha paH nodveTka Tpajawa nuaviHra BpluM ce
npu3HaBak€e CpeACcTBa Kao npasa kopulhera koje ce cacToju oA npasa kopuwherwa ogHOCHOT CpeacTBa, 1
obaBese No OCHOBY NM3KHra, koja ce cacTtoju o obaBese 3a nnahawe nuanHra.

"pyna ogpefyje pok 3akyna kao nepuoa TOKOM Kora 3akyn He Moxe BUTU packmHyT, ykibydyjyhu:
a) nepvoa 3a Koju Cce MpuMekbyje onumja 3a Npoayxewe 3akyna, ako je onpaBAaHO M3BecHO aa he
3aKynaL, ICKOPUCTUTU Ty onuujy, 1
b) nepwvog 3a koju ce Npumemsyje onumja 3a packuzi 3akyna, ako je JOBOJbHO U3BECHO Aa 3aKkynay, Hehe
WCKOPUCTUTM Ty ONuujy.

"pyna npumetbyje npouereHn Nepunoa Tpajara NuanHra y ckragy ca nocrioBHOM CTPaTermjoMm u UCKyCTBOM.
HmosuHa ca npasom kopuwhera

pyna npenosHaje MMOBUHY ca nNpaBom Kopuwhewa Ha gaH noyeTtka 3akyna (Tj. AaTym kaga je ogpeheHa
MMOBMWHa AOCTyMHa 3a ynoTpeby). iMoBmHa ca npaBom Kopulwhera BpefHyje ce no HabaBHOj BpeAHOCTU
yMarEeHOj 3a akymynmpaHy amopTusaumjy u rybutke o ymarera u npunarohasa ce 3a CBako MOHOBHO
mMeperwe obaBesa M3 3akyna. HabaBHa BpegHOCT MMOBMHE ca NpaBoM Kopulhewa ykrbyyyje W3HOC
npu3HaTnx obaBesa 3akyna, MOYETHO HacTannx AUPEKTHUX TPoLIKoBa U nNnahara 3akyna usspLieHa Ha unm
npe noyeTHOr AaTyma 3akyna, ymaweHux 3a npuMrbeHe noactuuaje 3a 3akyn. Y HabasHy BpegHOCT Takohe
Ce YKIby4yjy 1 TPOLLKOBWU AEMOHTaXe WU yKnarwawe MMOBUHE y3eTe Ha NIN3MHI Kao 1 TPOLLKOBM AoBoNewa
TakeBe MMOBMWHE Y HeHO NPBOOUTHO CTame.

MmoBuHa ca npaBom kopuiwherwa aMopTu3yje ce NpornopumnoHanHo, TOKOM Kpaher poka Tpajarea 3akyna unm
NpOLEHEHOT KOPUCHOT BEka MMOBMHE. AMOpTU3aumja MMOBMHE ca NMpaBoM kopuwhewa y obpadyHCKOM
nepuoay obpavyHaTta je nuHeapHum mopenom, nonasehu oa capawmwe BpegHoctn 6yayhux obaeesa no
OCHOBY 3aKyna Ha faH NpBe NpMMeHe cTaHZapga W MNpeTnocTaBibEHOr Beka kopuwhewa cpeacraBa
(HenokpeTHOCTM 0f 5 roguHa).

C ob3upom ga nponucaHa GunaHcHa wema y obpacuy GunaHca cTakwa He cagpXvM MMOBMHY Ca MpaBOM
kopuwhena kao nocebHy ctaBky, [pyna je UCTy npukasana y OKBUPY HEKPETHUHA, MOCTPOjera 1 onpeme
(HanomeHa 28.)

Obasese 3a nu3uHe

Ha paH noyetka nuauHra, 'pyna npuaHaje obasese 3a NU3MHI MO Cafalu0j BpeaHocTn byayhux nnaharwa
Mo OCHOBY NMM3MHra ca CTakeM Ha AaH noveTka Nn3nHra, kopuwherwem NMNILKUTHE AUCKOHTHE CToMe Koja
je cagpaHa y NM3WHrYy Unu No MHKPEMEHTanHoj CTonu 3aayxveara ['pyne yKonmko MMNAMLUTHY OUCKOHTHY
cTony cagpxaHy Yy Nu3uHry Huje Moryhe yTBpAUTM Ha MpWUXBaT/bMBO AOCTynaH HauvH. YTBphuBake
WHKpEMeHTanHe KamaTHe CTone BpLM ce KOMOMHOBaweM nogaTtaka M3 pasfiMyuTuX eKCTEpPHUX U3Bopa
drHaHcpara npunarofeHnx 3a KOHKPeTHe yCcroBe M MepuoA Tpajaka NM3nHra n BpcTe MMOBUHE Koja ce
y3uma y nu3uHr.

[Mnahawa nuanHra ykrbydyjy cukcHa nnahawa ymMaweHa 3a cBa npumaka noacTvuaja 3a fU3WHE,
npomeruBa nnahaka NManHra koje 3aBuce o4 MHAEKCA Unu CTomne, U U3HOCK 3a Koje ce ovekyje fa he 6utu
nnaheHn Kao rapaHuuja 3a npeocTany BpegHoCT.

HakoH noyeTHoOr npn3HaBaka obaBese 3a NM3NHI ce amopTuayjy MeToaoM edhekTMBHE KamaTHe cTone. MNMopen
TOra, KbMroBoACTBEHa BpeaHOCT ob6aBesa 3a NM3VHI ce MOHOBO MEePU ako MOCTOjU M3MeHa, MPpoOMeHa poka
Tpajakba Nu3MHra, npomeHa nnahawa nuamHra (HNp. npomeHe y 6yayhum nnahawmma koje cy nocrieguua
npoMeHe nHaekca unu ctone kopuwheHe 3a yTephuBarse TakBux nnahama nnanHra) v NpomMeHa y npoLeHn
onuuje 3a KyrnoBuHY TOI OCHOBHOT cpeacTBa. EcpekTn noHOBHOr Mepera ob6aBe3a 3a NIN3UHE YKIby4yjy ce uy
BPEOHOCT Npu3HaTe MMOBMHE ca NpaBoM kopuwhera, Unu ce NpusHajy y bunaHcy ycnexa y criydajy ga je
MMOBWHa ca NpaBoM Kopulheha Yy LenocT amopTM3oBaHa 1 CBeeHa Ha Hyny.

MC®U 16 JInsuHr 3amenyje MPC 17 JInsunr®, NOPUL, 4 ,YTBphKrBame ga nvu yroBop CaapXu ernemeHTe
nmsuHra®, CUL 15 ,OnepatmBHu nuaunHr — nogctmuaju” n CUL-27 ,MNpoueHa cywTMHe TpaHcakuuvja Koja
yKIbydyje npaBHu 0bnvk nuanHra“. Ctangapg yTephyje npyMHumMne 3a npu3HaBake, Mepere, NpeseHTaumje u
obenoparunBarba 3akyna u 3axTeBa Aa 3akynuu npusHajy BehuHy 3akyna y 6unaHcy cramba.
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3.1.2.

3.2.

PauyHoBoacTBO 3akynogaBua ce npema MC®U 16 3HavajHO He mewa y ogHocy Ha MPC 17. 3akynoaaBum
he 1 garse knacudukoBaTH 3akyne kao onepaTMBHE N UHAHCKjCKE NU3NHIEe Kopuctehn CnnyHe npuHLmMne
kaoy MPC 17. flakne, MC®W 16 Hunje nmao yTuuaja Ha 3akynHuHe y kojuma ce [pyLiTBo MOXe MojaBuTu Kao
3aKkynogasad,.

pyna je yceojuna MC®W 16 kopuctehu mogmdmkoBaHy peTpOCNEKTUBHY MEeTody YCBajaka ca 4aTyMOM
WHUUMjanHe npumeHe oa 1. jaHyapa 2021. roguHe. [lpema o0BOj MeToAM, cCTaHAaphd ce Mpumemryje
pPeTpOCNeKTUBHO, Y3 KymynaTuBHW ed)ekaT npBe MpuMeHe cTaHdapha npusHaTor ca AaTyMoM rno4veTka
npumeHe. pyna je nsabpana ga KOPUCTU NPaKTUYHW Npenas Aa He NpeucnuTyje Aa nNu je yroBop NIN3UHT Unn
cagpxu nu3uHr Ha aad 1. jaHyap 2021. rognHe. YmecTto Tora, [pyna je npumeHuna crtaHgaps camo Ha
YyroBOpe Koju Cy NpeTXoAHO naeHTudunkoBaHu kao 3akynu npumeHom MPC 17 n WOPULL 4 Ha gaH noyeTHe
npumeHe.

Mpunukom npee npumeHe MCOW 16, Mpyna je kopuctuna MoryhHOCTM NpakTU4HE NPUMEHe [03BOSbeHe
CTaHAapAoM Kao WTo cy ynoTpeba jeaHe AUCKOHTHE cTone Ha YMTaB NnopTdonmno 3akyna ca pa3yMHO CITUYHUM
KapakTepucTukama y 3aBUCHOCTM o nepuoaa Tpajawa nuauHra, ynotpeba nckyctasa npunukom geduHncama
nepvoga 3akyna y cuTyaumjama kaga yroBop cagpu onuuje 3a npoayKewe Unm npekua 3akyna u cr.

pyna je Ha gaH npBe NpUMeHe U3BpLUMMA aHanu3dy CBMX YroBOpa KOju Cy umanu eneMmeHTe 3akyna u
npu3Hano v npuaHana cee yroBope Koju jecy yroBopu o 3akyny y cknagy ca MCoOU 16.

lpyna je npumeHuna po3BorbeHa m3y3eha o npumeHe MCPU 16 Ha gaTym moyveTHOr MpusHaBawa 3a
yroBope 0 3aKkyny mMane Bpe4HOCTU 1 3a YroBOPE O 3aKymny ca KpaTKOPOYHMM POKOM 3aKyna.

Mpunukom mMepera obaBesa 3a 3akyn, [pyna npumeryje MHKPEMEHTArHy cTony 3agyxusana. lNpocevHa
noHgepvcaHa kamaTtHa cTona Koja je kopuwheHa npunukom AnCKoHTa obasesa 3a NU3MHr objekata M3Hocu
3,674%.

NHeecmuyuoHe HeKpemHuHe

NHBecTULMOHE HEKPEeTHUHE CY HEMOKPETHOCTU (3emSbULTa UNu 3rpage — Unu Aernosu 3rpaga — Unu 1 jeaHo
n gpyro), koje 'pyna (kao BMacHWK UM KOPUCHUK OMHAHCW]CKOT NU3NHra) ApXXu pagu ocTBapuBara 3apage
oA usfgaBaka HeKpPeTHVHE Unn paav yeeharwa BpeaHOCTW kanutana unv paauv 1 jeaHor v Apyror, a He pagu
ynotpebe 3a obaBrbare BNacTuTe 4enaTHOCTU UNK Npoaaje y OKBUPY PedOBHOr NOCOBakba.

MoyeTHO opmepaBare MHBECTULMOHUX HEKPETHUMHA BpLIM ce Mo HabaBHO] BPeOHOCTM Koja YKIbydyje
TPOLUKOBE TpaHcakumje. HakoH noYeTHOr npusHaBaka, HakHagHO ofMepaBae UHBECTULIMOHE HEKPETHUHE
BpLUM ce Npema MeToay nowteHe (dep) BpeaHocTu. MNoeehare hep TPXKULLHE BPeQHOCTM UCKa3yje Y OKBUPY
Nnpyxoda, a CMakeHe Yy OKBMPY pacxoda nepuoga. Y ckrnagy ca TuM, He obpadyHaBa ce amopTm3auuja
MHBECTULIMOHNUX HEKPETHUHA.

HakHagHu M3gauu Koju ce ogHoce Ha Beh npusHaTy MHBECTULMOHY HEKPETHUHY NMPUMUCYjYy Ce MCKasaHOM
W3HOCY Te MHBECTULIMOHE HEKPETHUHE aKo je BepoBaTHO Aa he npunue 6yayhunx ekoHoMcKMx kopucTu aa byae
Behn o npBoOGWUTHO NpoLEeHEHe CToMe MpUMHOCa Te€ WHBECTULMOHE HekpeTHWHe. CBM OcTanu HakHagHo
HacTanu u3gaum npusHajy ce kao pacxod y nepvoay y Kojem cy HacTanwu.

Ymatbetbe BpeaHOCTM HemaTepujanHe MMOBUHE

Ha cBakn gatym GunaHca ctama pyna npemcnuTyje KHMroBoACTBEHE M3HOCE CBOje MaTepujanHe MMOBUHE
Aa 6u yTBpAMMIO NOCTOje N HaroBeLTaju Aa je gowrno Ao rybutaka ycnea ymaweha BpegHOCTN HaBeaeHe
umoBUHe. AKO NOCToje TakBe HasHake, NpoLiekyje ce HaaoKHaAMBM M3HOC cpeacTBa Aa by ce morao yTBpanTY
€BEeHTyarnHn rybutak Hactao ymarereM. Ako Huje Moryhe npoueHWTW HaAoKHAOUBU M3HOC MojeauHor
cpeacTtea, pyna npouemwyje HagokHaAMBM U3HOC jeQuHMUEe Koja reHepulle HoBal, a KOjoj TO CpeAacTBO
npunaga.

HapokHaavBa BpeAHOCT je HETO MpOoAajHa LieHa Unv BPeaHOCT y ynoTpebun, 3aBUCHO of Tora Koja je Buwa.
3a notpebe npoueHe BpeaHOCTU y ynoTpebu, npouereHn Gyayhu HOBYAHWM TOKOBU OUCKOHTYjy Ce [0
cajalltbe BPpegHOCTU MPUMEHOM OMCKOHTHE CTOMe Npe OnopesuBaka, Koja oapaxaBa cafallkby TPXULLHY
npoLeHy BPEMEHCKE BPEQHOCTU HOBLIA U pU3nKe cneumduyHe 3a To CpeacTBo.

AKO je npouereH HagOKHaAMBM M3HOC CpeacTBa (MMM jeQuHWUE Koja reHepule HoOBaL) Makbu 0f

KHUrOBOZCTBEHOI M3HOCa, OHAA Ce KHsWUIOBOACTBEHW M3HOC TOra CPEACTBa (MNW jeQuHULE Koja reHepuile
HOBaLl) yMatbyje 40 HafoKHaaMBOr U3HOCA.
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3.3.

3.4.

3.4.1.

y6uumn o ymarera BpegHOCTM NPU3Hajy ce ogmax kao pacxof, OCUM ako CPeACTBO HUje 3eMIbULLITE UK
3rpaja koja ce He KOpUCTY Kao MHBECTULIMOHA HEKPETHMHA KOja je uckasaHa no peBanopusoBaHOM U3HOCY, Y
Kojem cnyyajy ce rybutak o ymarera Uckasyje kao CMakere BPeQHOCTW HacTano peBanopusauuvjoMm
cpeacTsa.

Koa HakHagHor noHvwWTera rybutka o ymarmera BpeAHOCTU, KiUroBOACTBEHN U3HOC CPeacTBa (jeanHuue
Koja reHepuLle HoBaL) noBehasa ce 40 peBnavpaHor NpoLeHeHOr Ha40KHaAVMBOr 3HOCA Tora CpeacTsa, nNpu
Yemy Beha KiMroBOACTBEHA BPEAHOCT He Npemallyje KibMroBoACTBEHY BPeAHOCT Koja bu 6una ytepheHa Aa
y NPeTXoAHUM roagmMHama Huje 6uno npusHaTux rybutaka Ha TOM CpeacTBy (jeAMHULM Koja reHepuLle HoBall)
ycnea ymarera BpeaHOCTH.

MoHuwTere ryéuTka of ymamera BpedHOCTU oMax ce Mpu3Haje Kao npuxod, OCUM ako ce NnpeaMeTHO
CPefCTBO He ucka3syje Mo MpoLeHEeHOj BPEAHOCTH, Y KOjEM Cryyajy ce MOHULITEHE ryGuTKa of ymarberba
BPeAHOCTU 1cka3yje kao noBehatbe ycnes pesanopusaumje.

OcTanu ayropo4Hu comHaHCHjCKn nnacMmaHu u chuHaHCUjCKN NnacMaHun

[yropoyHe xapTuje o4 BpedHOCTM Koje ce Apxe A0 gocneha ce nckasyjy y M3HOCMMa Koju oaroBapajy
aMOpTU30BaHOM TPOLLUKY Ha AaH OunaHcupawa, Mo Kome ce oBa dMHaHCUMjCka cpeacTBa OAMepaBajy
NPUIMKOM MOYETHOr MNpuU3HaBaka, ymareHa 3a ucnnate rnaBHuue, y3 AofdaBake Wnu OAy3nMarse
akymynvpaHe amopTu3auuvje npuMeHoM MeToAa edekTMBHE KamaTte 3a CBe pasnuke uamely nodeTHor
n3Hoca u usHoca npu gocnehy v y3 ogysumarse 3a UcnpaBKy BPEAHOCTM MO OCHOBY 06e3Bpehera BpeaHOCTH
U HEHaNNAaTUBOCTMU.

®duHaHcujcka cpeacTBa

pyna npusHaje mHaHCKjCKO CpeacTBO OHAA Kada NocTaHe jeAHa O YroBOPEHMX CTpaHa Y hMHaHCHjckom
WHCTPYMeHTY. PefoBHa KynoBuHa 1 npodaja hmMHaHCKjCKMX cpeacTaBa ce npu3Haje Ha gaTym Tprosama -
Aatym kaga ce 'pyna obasesana ga he kynutu unu npogatn UHaAHCKJCKO CPeacTBo.

Y 3aBMCHOCTW Of Hamepe ca KojoM Cy cTedeHa, ['pyna cuHaHcujcka cpeactBa pacnopefyje y jeaHy oa
cnegehux kateropuja:

- ®uHaHcujcka cpencTBa koja ce apxe Ao gocneha;

- ®uHaHcujcka cpeacTBa HameHeHa TProBamy;

- ®uHaHcHjcka cpeacTBa pacnonoxuea 3a npodajy; n

- 3ajmoBu (KpeauTu) u NoTpaxmBama.

duHaHcHjcka cpeacTBa ce UHULMjanHo NpusHajy no dep BpeaHoCcTM yBehaHoj 3a TpaHCaKuMOHe TPOLLKOBe
3a cBa (PMHaHCuWjcKa CpeAcTBa Koja ce He uckasyjy no gep BpegHOCTW, Ynju ce edektn npomMeHa y dep
BpeOHOCTU nckasyjy y bmunaHcy ycnexa.

dep BpeAHOCT je ueHa koja 61 ce HannaTuna 3a npoaajy CpeacTBa, unm nnatuna 3a npeHoc obasese y
penoBHOj TpAHCAaKUMjU U3MeRy yY4eCHNKA Ha TPXKULLITY, HA AaTyM OAMepaBara. TpaHCaKLUOHM TPOLLKOBU Cy
TPOLLUKOBM KOjU C€ MOry AUPEKTHO NMpunucatu CTuuaky, eMUToBamy, Unu oTyhewy Hekor dmHaHcujckor
cpencTea nnu pmHaHcujcke obaBese.

duHaHcujcka cpeacTa npecTajy Aa ce npuaHajy kaga KomnaHuja uaryGu KoHTpony HaZ yroBOpHUM NpaBvma
HaJ TMM WHCTPYMEHTMMa, LITO ce [eluaBa kaga cy npasa Kopuwhersa WMHCTPYMEHaTa peanu3oBaHa,
UCTeKNa, HamyLTeHa Umn yCTynrbeHa.

@uHaHcujcka cpedcmea koja ce Opxe 0o docneha

Y karteropujy OUHaHCUjCKMX cpeacTaBa koja ce gpxe go gocneha, pyna knacudwukyje HegepuBaTHa
duHaHcuKjcka cpeacTBa Koja ucnywasajy crnegehe ycnose: (1) umajy dukcHe unu ogpeavse ucnnare; (2)
umajy cukcHo gocnehe u (3) noctoju Hamepa 1 moryhHOCT Aa ce apxe oo gocneha.

Ynarawa y xapTuje o4 BpegHOCTU koje ce Apxe Ao Aocneha ce BpedHyjy No amopTU30BaHOj BPEOHOCTMH,
Kopuwherwem metoga epekTMBHE KaMmaTHe cTone.

AmMopTusoBaHa BpeaHOCT je HabaBHa BPeAHOCT ymakeHa 3a oTnnarte rnaBHuLUe, KOpuroBaHa 3a CBaky
pa3nuky nsmehy HabasHe BpegHOCTM M M3HOca gocneha n ymamweHa 3a oTnnarte rmaBHuLE, ¥ yMmareHa 3a
6uno koju oTnuc ycnen obesspehuBarba v HeHannaTMeocTu. EdbekTBHa kamaTHa cTona je ctona no Kojoj
Ce AVCKOHTYje odekmBaHu Tok byayhux rotoBuHckmx nnahawa go gocneha.

Mpuxofu HacTanu y nepuofy ApXarsa XapTuja og BpeaHocTu y noptdonujy Mpyne ce npukasyjy kao npuxoam

of kamaTta. CBe KynoBuHe 1 Npoaje xapTuja o4 BPeOHOCTU Ce payyHOBOACTBEHO €BUAEHTUPA]Y Y MOMEHTY
TpaHcakuuje.
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3.4.2. duHaHcujcka cpedcmea HamereHa mp208ary

3.4.3.

3.4.4.

duHaHcHjcka cpeacTBa HamerweHa TproBaky NpeAcTaBrbajy Aeo nopTdonuvja UHAHCKjCKMX CpeacTaBa
Kojuma Npyna ynpaerba 1 3a Koju NocToju Aokas Aa cy:

- CrTeyeHa ca uurbem npoaaje u/vnm noHOBHE KynoBuHe y 6nnckoj 6yayhHocTw;

- ®uHaHcujcKka cpencTBa 3a KpaTKOPOYHO ocTBapuBake 4o6uTH; unu

®uHaHCcHjcka cpeacTBa HaMerweHa TProBaky Ce MHUUMjanHO BpeaHyjy no dep BpeaHoctn. dep BpegHocT
ko4 OBOr TMNa (PMHAHCMKJCKMX CpefcTaBa He YKibyyyje TpaHCaKUMOHe TPOLUKOBE KOju Ce MOry AMPEKTHO
npunucaTn KynosmHu/cTuLawy/m3naBawy uHaHcujckor cpeactBa. OBM  TPOLIKOBW Ce Yy LENocTu
eBuaeHTUpajy Ha TepeT BunaHca ycnexa y TpeHyTKy KynoBuHe/cTulamwa/n3aaBatsa.

®dep BpegHOCT (PUHAHCMJCKOr WHCTPYMEHTa MPWUIMKOM MWHULMjanHor npu3HaBaka je yobudajeHa
TpaHCaKkuMoHa LeHa. HakHagHo Meperse hMHAHCUjCKUX CpeAcTaBa HaMereHNX Tproeaky ce BpLum no dep
BpeaHocTu. dep BpeagHOCT ce oapefyje Ha akTMBHOM TPXULWTY (6ep3n) n npeactasrba noHyheHy LeHy 6epse
Ha pfaH BpeAgHoBawa uHaHcujckor cpeactsa. [MpomeHe dep BpegHOCTU (pUHAHCUjCKMX cpeacTaBa
HameheHWX TproBaky 0byxBaTajy ce y KopucT/Ha TepeT bunaHca ycnexa nepuoga y Kome cy HacTane.

®duHaHcujcka cpedcmea pacrnoJioxuea 3a npooajy

MoyeTHO Mepere (brMHaHCHjCKNX cpeacTaBa Koja Cy pacrnonoXxuea 3a nNpoaajy BpLue ce no dep BpegHoCcTn
yBehaHoj 3a TpaHcaKuMoHe TPOLUKOBE KOju ce AMPEKTHO MOry NPUNUcatn HMXOBOj KYMOBWMHW OZHOCHO
cTuLamy.

HakHagHO Mepere hMHaHCKjCKUX CpeacTaBa Koja Cy pacnorioxusa 3a Npoaajy ce BpLumv no dep BpeaHOCTHU.
®ep BpegHocT ce oapehyje Ha akTvBHOM TpxUWTY (6epan) n npeactasrba noHyheHy LeHy 6ep3e Ha AaH
BpegHOoBawa (HMHAHCKCKOr cpefcTBa WM y Crnyvajy OACYCTBa aKTUBHOI TPXMLUTA, HA OCHOBY Hajborbe
npoueHe KomnaHuje o n3Hocy cep BpeAHOCTU HaBeAeHMX ynarawa kopuwherwem metoda AUCKOHTOBaHa
HOBYaHMX TOKOBA.

Jo6uum 1 ryéuum og ycknahveara BpeAHOCTM NPU3sHajy ce Y KOPUCT, OAHOCHO Ha TepeT peBasiopu3aLmoHmX
pe3epBu y OKBUPY kanuTana. Cmarere BpedHOCTUM ycred nocTojakba 06jeKTMBHOI [okasa yMareksa
BPeAHOCTU, NpuU3Haje ce kao AobuTak unu ryéutak nepuoaa.

Kpamkopo4yHa nompaxkueaHsa u niacmaHu

KpaTkopoyHa noTpaxuBawa M nnacMaHu Cy HefepvBaTHa duHaHCWjcka cpeacTtBa ca (hUKCHUM wnuv
oapeavBMM ucnnaTama Koja HUCY KOTUpaHa Ha akTUBHOM TPXULLTY.

[loyeTHO Mepere NnacMmaHa 1 NnoTpaxkueaka BpLUN Ce MO Ha6aBHOj BpeaHOoCTn yBehaHoj 3a TpaHCcakunoHe
TpoLlUKOBE KOjVI Ce ANPEKTHO MOory npunncaTt UXoBOM MU3aBal:y.

HakHagHO BpefHOBawe KpeauTa v nracmaHa BpLiy ce Nno aMopTM30BaHOj HabaBHO] BPEAHOCTN NPUMEHOM
edekTMBHE KamaTHe cTone. EdekTvBHa kamaTHa cTona je kamaTHa CTona Koja AMCKOHTYje MpoueHeHe
Oynyhe HoBuyaHe TOkOBe (MpUNMBE W OANMBE) Ha VMHWUUMjanHy KiWrOBOACTBEHY BPEOHOCT Kpeauta vmm
nnacMmaHa (cagaluhby BPeAHOCT), 3a OMeKMBaHW BEK Tpajakba Kpeguta unv nnacMaxa.

Oo6uum 1 ryduum yenen amopTu3aalyje ce NpuaHajy y HETO U3HOCY Y KOPUCT U / UNK Ha TepeT Bunaxca ycnexa.
MpuxoAM No OCHOBY kamaTa W HakHaga obpadyHaBajy ce NpuMeHOM edeKTMBHE KamMaTHe cTorne Ha
aMopTM30BaHy BpeaHOCT.

Ako noctoju objekTBHM Ooka3 Aa je Hactao rybutak 36or ymawewa BpegHOCTM 3ajMoBa (kpegwTa) v
noTpaxmBara, U3HOC rybuTka ce oaMepaBa Kao pasnuvka namehy KiUroBoacTBEHe BPeAHOCTU CpeacTsa U
cajalltbe BpeAHOCTU npoleHeHnx Oyayhmnx TokoBa roTOBMHE OAMCKOHTOBAHWMX MO MPBOOWTHOj eheKTUBHO]
KamaTHOj cTonu MHAHCUCKOT CpeacTBa (Tj. e(PeKTUBHOj KamaTHOj CTONWN U3payvyyHaTOj MPUITMKOM NOYETHOT
npusHaBahAa).

MpusHaBake MMNapmMTeTHUX rybuTaka ce BpLUM Ha TepeT KoHconuaoBaHor 6unaHca ycnexa. M3Hocu 3a koje
je BpegHOCT OBUX CpeAcTaBa yMak-eHa No OCHOBY MMNapUTETHUX rybuTaka Boge ce Npeko payyHa ucrnpaske
BPEAHOCTU. YKOMMKO Ce M3HOC MMMapuTeTHor rybutka cmamyje ycnen gorahaja HacTanmx HaKkoH HoeroBor
WHULMjanHor NpusHaBawa, ykuaamwe nMnapuTeTa ce BpLUM y KOPUCT KOHCOonuaoBaHor GunaHca ycnexa, anu
yKkugarwe nmnaputeTa He Moxe aa 6yae y u3Hocy Behem of amopTnsoBaHe BpeHOCTH koja 6u 6una Ha aaH
yKkngawa aa umnapureT Huje 6mo npusHar.
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3.6.
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MoTpaxuBawa no OCHOBY npeMMje ocurypama U ocTtaria KpaTkopo4dHa noTpaxuBaka

MoTpaxusara 3a npemujy ocurypamwa npeacrabrbajy noTpaxusamwa of yroBapaya ocurypama, OgHOCHO
OCUrypaHvx nuua 3a nonucupaHy npemujy ocurypara y Cknagy ca yroBOpeHVWM YCroBMMA Y 3aKiby4yeHoj
nonucu ocurypawa. BucuHa npemumje ocurypara ytepheHa je Tapnudom npemuje npema BPCTU Ocurypaba.
TapudHy nonuTKKy ycBaja HafnexHu opraH ApyLutasa koja o6aBrbajy nocnose ocurypara y oksupy pyne.

YKONuKO je noTpakuBake WcKasaHo Yy CTpaHoj BanyTW NPUIIMKOM MOYeTHOr npu3HaBakba, [pyna
NnoTpaxuBak-e U3paxasa y ArHap1ma, Tako LUTO Ce Ha U3HOC Y CTPaHOj BanyTu NpUMeksyje 3BaHUYHM cpeatsu
Kypc Te cTpaHe BanyTe. lNpomeHe [OeBM3HOr Kypca of [AaTymMa TpaHcakuuje Ao JdaTyma HannaTe
noTpaxuBara NUckasyjy ce Kao KypCcHe pasfnuke Y KOPUCT Npuxoda, Uiv Ha TepeT pacxoaa.

MoTpaxuBara nckasaHa y CTpaHoj BanyTv Ha AaH GunaHca npepayvyHaBajy ce npema 3BaHU4YHOM CpeaH-eM
KYpCyY, a KypCHe pasnuke npuaHajy ce kao NpuxoA unv pacxoq nepuoaa.

MoTpaxuBama 3a Buwe nnaheH nope3 Ha [pobutak

MoTpaxuBara 3a Buwe NnaheH nopes Ha JobuTak NpeacTaBrba akoHTauMjy nopesa Ha JobuTt 3a Tekyhy
roavHy. YT1Bphyje ce Ha ocHOBYy onope3avse 40OUTK 3a NPETXOAHY FOANHY.

UcnpaBka BpegHOCTU NOTpaXkuBakba

Ykonuko I'IOCTOjVI BepoBaTHoha fa I'pyna Hehe OuTK y CTaky Oa HannaTtu cBe Jocnene n3Hoce npema
yroBopeHum ycrnosunma, pykoBogCcteso npou,eH;yje M3HOC ncnpaske BpeaHOCTU KOjOM ce noTpaxunBaka cBoae
Ha peanHy BpegHOCT.

pyna npouetryje BpegHOCT 1 HannatuBOCT MOTpaXuBama No yrosopuma o ocurypawy m obesspeheHocT
oCTanux KpaTKOPOYHWX MOTpauBaka, OOHOCHO oarosapajyhy ucnpasky BpeQHOCTM TUX MOTpaxumBama,
carnacHo NpaBuWnHUKY O HauYvHy MpouewurBarwa noTpaxusawa. CxoaHo HasedeHom [lpaBunHuky, pyna
BPLUM NOjeAMHaYHy U ONLUTY NCMpPaBKy BPEAHOCTN NOTpaxuBama.

MojeanHayHa ncnpaBka BpeaHOCTH Y BUCMHM LIEMOKYMHOM M3HOCa NOoTpakMBaksa BpLUM ce 3a:
- noTpaxuBakba Koja HUCY HannaheHa y poky o4 Tpy Mecela o4 AaHa AoCnenocTy;
- MoTpaxvBama ca CyMHMUBUM UM CMOPHUM NPaBHUM OCHOBOM;
- MoTpaxuBama 3a kamaTe U
- MOTpaxuBara Of KOHTPOSUCAHMX NPaBHMX N1LA.

Mopep Tora, noTpaxvBama Yvju U3Hoc npenasun 1% rapaHTHe pesepBe MaTuyHOr ApyLITBa, UCMpaBrbajy ce
y OHOM M3HOCY Y KOM Ce MpOLEeHN pusnK hmxoBor Bpahawa y Oyayhem nepuoay 3a cBakor KOMWUTEHTA
noce6Ho.

OnwTy ncnpaBKy BpeaHOCTWM MoTpakvBakea 3a Npemujy ocurypaka pyna BpLIM Ha OCHOBY MpoLeHe
dUHaHcuKjcke cnocoBHOCTY 1 Tpajarksa OouUHEe Y u3mmuprBary obaBesa npema Komnanuju.

Knacudmkauuja notpaxneara U3 NpeTXoAHOr CTaBa ce BpLIM Ha criegehn HaumH:

e Kareropuja | — lMoTpaxmnBawa of OyXHUKA 4uvja je uHaHcujcka cnocobHocT aobpa no cBuM
KpuTepujyMuma; noTpaxkusara of Ay>XHrKa Koju cBoje obaBese namumpyje brnarospemeHo, 6e3 goumnse.

* Kateropuja Il — MNoTpaxuBara of OyXHWKa 4Yuvja je puHaHcujcka cnocobHocT 3agoBorbaBajyha no
CBVM KpUTEpWjyMMMa; NOTPaxuBaka oA AyXHWKa Koju cBoje obasese U3Mupyjy ca Aourwom o 1 oo
30 paHa.

* Kateropuja lll — MoTpaxnBama o OyxHMKa 4Ymja je dmHaHCcKjcka cnocobHOCT 3agoBorbaBajyha anu

Ce He 04eKyje HeHO NoropLUame; NoTpaxuBara o4 AYXHKKA Koju CBoje obaBese M3Mupyjy ca A0oLHO0M
oA 31 no 90 gaHa.

e Kareropuja IV — lNMoTpaxuBarwa oA Oy>XHUKA ymja MHAHCKjcKa CNOCOOHOCT HuWje 3adoBorbaBajyha
OCVM NOTPaXKnBaHa 0 HECONBEHTHOT 1 HENMMKBUOHOT AY>KHWKA, anu Ce He OYeKyje HeHO NOropLUaH-e;
noTpaxueaka o4 AyXXHMKA Koju CBoje obaBese namumpyjy ca gourwom og 91 no 180 gaHa.

e Kareropuja V - MoTpaxuBara o OyXHMKA 4ymja prMHaHCHjcka cnocoBOHOCT Huje 3apoBorbaBajyha,
OCVM NOTPaXXUBaka 0 HECONBEHTHOT N HENWKBUOHOT AYXKHMKA; NOTPaXXMBaksa o4, AY>KHMKa KOju CBOje
obaBese uamupyjy ca gourom og 181 no 365 naHa.

* Kateropuja VI — MNoTpaxnBamwa of AyxHUKa Ymnja buHaHcKjcka cnocoBHOCT HUje 3apoBorbaBajyha;
noTpakueawa ca AoLHO0M npeko 365 gaHa.
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3.8.

3.9.

3.10.

MpoueHTV ncnpaske BPeAHOCTY 3a CBaKY rpyny Kallkera obpayyHaBajy ce Ha OCHOBY MCTOPUjCKMX nodaTtaka
O Hamnatum noTpaxveara 3a TPOroAvliHkW NEepuoa Koju npetxognm Tekyhem ob6padvyHy wucnpaBke
noTpaxueara, npema crnegehum kopauuma:
- 6poj AaHa Joure No CBakOM AOKYMEHTY AYXHMKa ce padyHa Kao pasnuka namehy gatyma Hannare u
AaTyma gocneha;
- Ha OCHOBY [0UH€E AYXHULM Ce pa3BpCcTaBajy y kateropuje;
- KaTteropuja AyxHuka ce ogpehyje npema makcumanHoj AoLuHM No NojeAuHa4YHoOM AOKYMEHTY yuja je
BPEeAHOCT MaTepujanHo 3HavajHa; 1
- 3a cBaKy KaTeropujy AyxHuka obpayyHaBa ce ydewhe Tporogulihke HannaTe npeMuje y YKymHoj
aocnenoj hakTypmcaHoj npemMmju.

MpusHaBare edpekaTa NPOMeEHe McnpaBke BPeAHOCTU MOTpaxuBakwa Ce BPLUM Ha TepeT KOHCONMaoBaHOr
6unaHca ycnexa. MIi3Hocu 3a koje je noTpaxmBake yMakeHO N0 HaBe4eHOM OCHOBY €BUAEHTUPAjY ce NPeKo
payyHa ucrnpaske Bpe4HOCTU.

FoToBMHA U TOTOBUHCKN €KBUBANEeHTU

[Nofg rotoBuMHOM ce nonpasymesajy HOBYaHa cpenctea y AuvHapuma u CTpaHOj Banym n cpencrtea Ha
AONHAPCKUM U OeBU3HUM padyHMMa Ko4 NOCIIOBHUX 6aHaka.

"OTOBUMHCKW eKBUBANEHTN Cy KpaTKOPOYHe, BUCOKO NUKBUAHE UHBECTULM]E Koje ce Mory 6p3o npeTBopuTn y
nosHaTe M3HOCe roTOBMHE, U KOje HUCY MOA yTuuajeM 3HadvajHor pusmka npomeHe BpedHocTW. XapTuje oA
BPEOHOCTU Kao FOTOBMHCKM €KBMBANeHTW, Aeno3nTu no Bufiewy U roToBMHA npouekyjy ce Ha cnepehu
HaYmH:

- ako cy y gomahoj BanyTv npoLekyjy ce no HOMUHarNHoj BpeAHOCTY;

- aKko Cy Yy CTpaHoj BamnyTu MpoLekyjy ce MO HOMMUHANHO] BPedHOCTW MPUMEHOM cpefrer Kypca
HapopgHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH GunaHca cTamba.

CBa HakHagHa BpefdHOBaha Mno3uumja roToBUMHE W FOTOBMHCKWX €KBMBarneHata Ha gaH bunaHca crama
NpU3Hajy ce kao NpUxXoau UM pacxoam y KOHCONMAoBaHor GunaHcy ycnexa.

AKTMBHA BpeMeHCKa pasrpaHnyera
PasrpaHuMyeHun TPOLIKOBU NpubaBe ocurypama

lpyna BpLM pasrpaHuyere TpollkoBa npubase y cpa3mepu ydvewha pe3epBe 3a NPeHOCHe Mnpemuje y
YKYMHOj NpemMuju.

Pa3srpaHuyeHn TpoLLKOBM NprbaBe, kKao aKTUBHA BPEMEHCKa pasrpaHuyera, KopucTte ce 360r paBHOMEpPHOT
Tepehera YKYMHUX TPOLUKOBA MOCMAaTpaHOr MOCMOBHOM Mepuoaa, U LUTO peariHujer npukasa KoHauHor
MOCIOBHOT pe3ynTaTa.

TexHUUKe pe3epBe Koje Nagajy Ha TepeT caocurypaBada, peocurypaBayda u peTpoLiecuoHapa

TexHnuke pesepse Koje Nagajy Ha TepeT caocurypaBayda, peocurypasaya v peTpoLecrmoHapa YviHe pesepse
3a NpeHoCcHe Npemuje U pesepeucaHe LWTeTe Koje naaajy Ha TepeT caocurypasaya u peocurypasava.

Yaeo peocurypara 1 caocuryparsa y TEXHUYKMM pe3epBama u3padyHaea ce Yy CKnagy ca yrosopuma o
peocuryparby W caocuryparby OAHOCHO Y ckrnady ca [paBuiiHMKOM O HauuHy yTephuBama n3Hoca
pesepBucaHnx WTeTa yaumajyhn y 063mp naHoce 6pyTo TEXHUYKUX PE3EPBU.

KanuTtan u pesepse

KanuTtan 'pyne YMHM OCHOBHM (aKUMjCKM1) M OCTanu KanuTarn, pe3epBe, peBarnopr3aunoHe pe3epBe Nno OCHOBY
peBanopusauuje HeKpeTHUHa 1 onpeme (YyMETHUHE), HepeanusoBaHu obuum n rybuum, yyewha 6e3 npase
KOHTpone, HepacnopeheHa oOuT, 0OAHOCHO rybuTak paHujux roanHa u gobutak, 0AHOCHO rybutak Tekyhe
roguvHe.

OCHOBHM M OCTanu Kanutan MCKaSyje ce 'y HOMVIHaJ'IHOj BpeaHOCTU, a BpegHOCT aKLI,I/IjCKOF Kanntana
npeacTtaBIba Npoun3Bo 6poja eMUTOBaHNX aKLI,VIja N HbnXxoBe HOMUHarnHe BpeaHOCTHU.

pyna je oyxxHa ga y CBOM MOCMOBaky OApXaBa OCHOBHW KanuTan Hajvake y BUCKMHU Koja je mponucaHa

ynaHom 27. 3akoHa 0 ocurypamy, O4HOCHO Y HMBOY He makeM of 3.200.000 EUR 3a »xuBOTHa ocurypara 1
3.200.000 EUR 3a cBe BpCTE HEXUBOTHUX OCUTypamsa.
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PesepBe pyne obyxeaTajy eMUCUOHY NpemMujy, 3aKOHCKe, CTaTyTapHe 1 Aapyre pe3epse.

Pagu obGesbehuBamwa TpajHOr mammpera obaBesa U nogHoLlewa pu3uKa y nocroBamwy, ocurypaeajyhe
ApYWTBO hopmMuMpa rapaHTHy pesepBy Y cknagy ca 3akoHOM O ocurypawy M OAnykom O afeKkBaTHOCTM
Kanutana apywTtea 3a ocurypawe/peocurypatse (,Cnyx6eHn rmacHuk PCY, 6p. 51/2015). MapaHTHy pe3epBy
YMHe NPUMapHU kanuTan n JOMYHCKU KanuTtan, ymakweHu 3a cneunduumpaHe ogbuTHe cTaBke.

[yropoyHa pe3epBucama
MaTtemaTuuka pesepBa

O6payyH maTtemaTuyke pesepBe BPLUN Ce Yy CKnagy ca TexHUYKMM OCHOBaMa >XUBOTHUX ocurypawsa, u
[MpaBunHKom o KpUTEpPUjyMrMa 1 HaunHy obpadyHaBara MaTeMaTUyKe pesepse, KOju je AOHET y cknagy ca
OpanykoMm O TexHW4kMMm pesepBamMa HapogHe 6GaHke Cpbuje ("Cnyx6enun rnacHuk PC", 6p. 42/2015 n
36/2017).

Pesepsa ce obpayyHaBa NpMMEHOM Hayena akTyapcke MaTemMaTuKe XUBOTHUMX OcCurypawa Mo HeTo
npocnekTneHoj metoan. OBpayyH ce 3a CBaku MPOM3BOA OCUryparsa BPLUM HA OCHOBY BepUUKOBAHWUX
aKTyapCKO - TEXHUYKMX OCHOBa 3a obpadyH maTtemaTnyke pes3epse, OTKYNHUX U KanuTanmcaHnx BPEAHOCTH 1
yyewha y gobutn, kopuwherweMm NpeTnocTaBkM KOH3UCTEHTHUX ca npeTrnocTaBkama TapudHor cuctema
kopuwheHnm npu 3akrbyyeny yrosopa. ObpayyHu ce BpLue nocebHo 3a cBaky BanyTy.

MaTemaTuyka pesepBa ykIbydyje n oGaBese Koje ce 04HOCe Ha MofMce ocuryparba XXMBoTa ca ONCKPELMOHUM
npaeom yyelwha y gobuTtn, hopmmuparem pesepsu 3a yyelhe y nobutn. Pesepse 3a yyewhe y 0o6UTK
obpasyjy no nonucama no KojuMa je npunucaHa [oGUT ocurypaHuuMMa MpYMEHOM HETO MPOCMEKTUBHE
meToge.

Mopen HaBeneHor, cacTaBHW OE0 MaTeMaTuWyke pe3epBe je M MPeHOCHa Mpemuja ocurypama XusoTa
obpayvyHaTa meTogoM pro rata temporis, n pesepsa 6ygyhux TpowwkoBa obpayvyHaTa HETO NPOCMEKTUBHOM
METOLOM.

TecT npoBepe [OBOIBbHOCTM OOpadvyHaTe maTtematudke pesepse (Liability Adequacy Test - JIAT Tect)
yTBphyje ce Ha Kpajy nocrnoBHe rogunHe. TecT ce cacToju of nopehewa pesepsauuje 1 yTepheHe cagawrwe
BpeOHOCTU Hajborbe NpoLeHe TOKOBa rOTOBMHE (HOBYAHMX TOKOBA) KOju ce odekyjy y byayhHocTtu. O6padyH
Ce BpLUM 3a CBaKu yrosop nocebHo, 04BOjeHO 3a ocurypara yroBopeHa y AesusamMa v guHapuma.

Takohe, KOo4 AMHApPCKMX Ocurypawa OABOjeHO ce yTBphyje TeCT OOBOSBHOCTU 3a: YrOBOpE KoA KOjux ce
npuMekyje padvyHcka kamartHa ctona of 7,5% (go 1. oktobpa 2010.); yroBope KOA KOjux ce npumeryje
payyHcka kamaTtHa ctona of 6% (og 1. oktobpa 2010. go 1. maja 2016.); yroBope KOA KOjUX Ce NpuMeksyje
padyHcka kamaTHa ctona o 4,5% (og 1. maja 2016. rognHe go 1. anpuna 2018. roamHe) 1 yroBope Ko, Kojux
ce nMpuMeksyje padyHcka kamaTHa ctona of 3,5% (HakoH 1. anpuna 2018. roauHe).

Kof peBu3HMX ocuryparwa OABOjeHO ce BpLuM TeCT AOBOSbHOCTW 3a yroBope Hactane npe 1. maja 2016,
yroBope 3akrbyyeHe namehy 1. maja 2016. n 1. centem6pa 2017, yroBope 3akrbyyeHe uamehy 1. centembpa
2017.un 1. maja 2018, ogHOCHO yroBope HacTane HakoH 1. maja 2018. roanHe, roe ce peCneKkTUBHO NPUMEHYjy
payyHcke kamaTHe ctone: 3%, 2,5% 2,25% wn 1,8%. OuekvBaHu TOkOBWM roToBuHe obyxBaTtajy Oyayhe
NpuUxoae Nno OCHOBY OYEKMBAHE MpPeMuje YyMareHEe 3a OYEKMBAHE MCMaTte Mo OCHOBY LUTETA U OYEKMBAHUX
O6ynyhux TpolukoBa.

PesepBe 3a uspaBHake pu3mnka

O6payyH pe3epBu 3a U3paBHaHE pPU3MKa M3BPLLEH je y cknaay ca lNpaBunHMKOM O HauuHy yTBphuBaHa
M3HOCa TEXHUYKMX pe3epBu 3a n3paBHame pusmka, y cknagy ca Oanykom o TeXHUYKMM pesepBama HapoaHe
©6aHke Cpbuije ("Cnyx6eHu rnacHuk PC", 6p. 42/2015 n 36/2017).

pyna ob6pasyje pesepBe 3a M3paBHawe pu3nka Ha BpCTM ocurypawa 14 - Ocurypamwe kpeguTa, Ha
roaviukemM HMBoY. Pe3epBe 3a uspaBHame puanka yBehasajy ce npu rogullkem obpadyHy ako je ocTBapeH
HETO NOCIMOBHW pe3ynTaT y OBOj BPCTU ocurypawa, 3a 75% no3nTMBHOr HETO MOCMOBHOr pe3ynTarta, a
Hajuwe 0o 12% npemuje y camonpuapxajy, OOK pe3epBe 3a u3paBHatbe pusvka He OOCTUTHY Fophby
rpaHuLy.

Pe3epBe 3a uspaBHawe pusvka ymamyjy ce npu roankbeM obpadyHy ako je OCTBapeH HeraTtuBaH HETo
MOCMNOBHU pe3ynTaT y 0BOj BPCTU Ocurypara. PesepBe 3a n3paBHake pusmnka ymaryjy ce 3a yKynaH M3Hoc
HEeraTMBHOT HETO MOCJIOBHOI pe3yrTaTa y OBOj BPCTM OCUrypara, Npu YeMy ymaweHre He Moxe 6utn Behe
o[, U3HOCa pe3epBU 3a N3paBHaHe puUsmnka NPeTXo4He roaunHe.
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PezepBe 3a 6oHyce 1 nonycte

O6payyH pesepsu 3a GOHyce 1 nonycTe BpLUK ce y cknagy ca [NpaBunHnkomM o HaumHy yTBphMBara M3Hoca
TEXHUYKMX pe3epBu 3a BoHyce u nonycTe, y cknagy ca Oanykom o TeXHUYKMM pesepBama HapogHe GaHke
Cpb6uije ("Cnyx6eHun rnacHuk PC", 6p. 42/2015 n 36/2017).

Pesepse 3a 6oHyce 1 nonycTe ce yTBphyjy Y M3HOCY OYEKMBaHIX NOBpaTa NpeMuje U3 onpruxoaoBaHe npemuje
[10 faHa obpavyHa.

PesepBucata 3a HakHape u apyre 6eHecuumje 3anocneHnx

pyna BplumM pe3epBucara 3a HakHade u apyre 6eHeduumje 3anocneHux n obenofarwusamwe y cknagy ca
MPC 19 ,Mpumarsa 3anocnexnx”. 'pyna BpLun pe3epsrcara TPOLIKOBa 3a 1cnnaTy OTNPEMHMHA 1 TPOLLKOBA
3a ucnnaty jybunapHux Harpaga. NMpunukom obpadyHa pesepBucarwa Kopuctu ce aktyapcku PUC meton
(MeToA KpeauTUpaka NPojeKToBaHe jeanHuLe).

®duHaHcujcke ob6aBese

Moa duHaHcmjcknm obaBe3ama cmaTtpajy ce AyropoyHe obaBese (06aBese npema MOBE3aHWM MPaBHUM
nvuumMa 1 npaBHUM nMuMMa ca ysajamHum yyewhem, AyropoyHu kpeauTu, obaBe3de MO AYropoYHUM
XapTujama of BpegHOCTU 1 ocTarne ayropovHe obaBese), kpaTkopoyHe obaBese 13 nocnosana (qobasrbaun
1 octane obaBese 13 NOCrnoBaka) U ocTane KpaTkopoyHe obasese.

KpaTkopoyHum obaBesama cMaTpajy ce obaBese Koje JOCMNeBajy Y POKy of roavHy JaHa of AaHa YnHuabe,
O[HOCHO O[] AaHa roaulH-er bunaHca.

duHaHcmjcka obaBesa je cBaka obaBe3a koja NpeAcTaBrba YroBopHy obasesy:
- Mpedaje rotToBUHE UNW APYror MHaHCKjCKOr cpeacTBa APYroM NMpaBHOM Nuuy, Unm

- pasMeHe (pMHaHCUjCKUX MHCTPYMeEHaTa ca ApYrMM NpaBHUM NnLMMa Nog NoTeHUMjanHO HENOBOSbHUM
ycnosuma.

Mpunukom noyeTHOr Npu3HaBaka obasesa 'pyna mepu cmHaHcujcky o6aBe3y No keHoj HabaBHOj BpeAHOCTH
Koja npefcTaBrba MNOLWITEHY BPeOHOCT HadOKHaAe Koja je NMpuMIbeHa 3a hy. TpaHCaKuMOHW TPOLUKOBU
npeacTaBrbajy pacxoge nepvoga y kome cy nnahexu.

HakoH noyeTHor npusHaBawa ['pyna mepu cBe rHaHcmjcke o6aBese No aMOpPTU30BaHOj BPEAHOCTM.

duHaHcujcka obaBesa npecTaje ga ce npusHaje kaga pyna ncnyHyn o6aeesy unu kaga je obaeesa nnahawa
npenguheHa yroBopoM yKUHyTa Unm uctekna.

[yropoyHe o6aBe3e
[yropoyHe obaBese npeacTaBrbajy o6aBese No ocHOBY nNuauHra y cknagy ca MCoW 16.

KpaTkopouHe cbnHaHcujcke o6aBese

KpaTkopoyHnm obaBe3ama cmaTpajy ce obaBese Koje JoCrneBajy y pOKy OA roAvHY AaHa of AaHa uvHuabe,
OLHOCHO 0f, AaHa roauwkser bunaHca. KpatkopoyHe ouHaHcuje obaBese npeacTaBbajy obaBese No OCHOBY
nuauHra y cknagy ca MCoW.

O6GaBese no ocHOBY WITeTa n Apyre o6aBese U3 NOCNoOBaka

ObGaBe3e 3a LITETE MO OCHOBY OCUrypaka ce eBUAEHTUPAjY Y BUCUHU HaKHaZe 3a NMKBUOUPAHE LUTETE Koje
Tpeba ncnnaTutn ocurypaHMuuma, KopucHMuuma ocurypama unm Tpehum owteheHmm nuuuma. 3a n3Hoce
npujaBrbEHNX, @ HENMKBUAMPAHNX 00aBe3a No OCHOBY LUTETA, KAo U 3@ U3HOCE HacTanux, a HenpujaBrbEHUX
obaBesa no ocHoBY LWTeTa, ['pyna dhopmmpa pesepsucamsa.

YKkonuko je obaBesa uckasaHa y CTpaHOj BanyTu UMM je yroBOpeHa BaryTHa Kray3syrna npuiiMkoMm noYeTHOr
npusHaBara, pyna obaBesy uspaxasa y AMHapUma Tako LUTO Ce Ha U3HOC Y CTPaHoj BanyTu MpuUMemyje
3BaHWYHU CpefrbM Kypc Te CTpaHe BanyTe Ha gaTym TpaHcakuuje. [MpomeHe geBu3HOr Kypca of AaTyma
TpaHcakuuje 0o AaTyma mcnnate obaBese Uckasyjy ce kao KypCcHe pasfnuvke y KOpUCT npuxoaa, Unu Ha Tepet
pacxopa.

ObaBe3e nckasaHe y CTpaHOj BanyTh Ha JaH GunaHca ctakba npepadyHaBajy ce npema 3BaHU4YHOM CpeaHeM
KypcCy, a KypcHe pasnuke Npu3Hajy ce Kao Npuxoj nnu pacxop nepvogaa.
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3.13.

3.14.

Pe3epBe 3a npeHocHe npemuje

O6payyH npeHOCHUX Npemuja BpLUM ce Y cknagy ca lNMpaBrnnHUKOM O HauMHy yTBpfuBaHa N3HOCa TEXHUYKUX
pesepBu 3a NpeHoCcHe npemuje, Koju AoHeT y cknagy ca OanykoM O TexHUYKMM pedepBamMa HapogHe GaHke
Cpbuje ("Cnyx6enun rnacHuk PC", 6p. 42/2015 n 36/2017). NpeHocHe npemuje cy obpayvyHaTe Ha YKynHy
npemujy no “npo-parta-temnopuc” metoay. TecT agekBaTHOCTU NPEeHOCHe Mpemuje, kKao 1 gopesepsaLluja
Tamo rae ce nokasao AeduumnT, ce BpLUM Kpo3 0bpadyH pe3epBu 3a HEUCTEKIE PUSMKE.

Mopehere ca nckyctBom (run-off TecT) ce paaun 3a yKynHy NpeHoOCHy npemujy (36up npeHocHe npemuje u
pe3epBu 3a HeucTekne puavke). [opehere ca WCKYCTBOM YKYNMHUX pe3epBU 3a npeHocHe npemuje 31.
aeuembpa 2021. n Ha aaH 31. geuembpa 2022. Huje nokasano aeduunT. 3a XMBOTHa ocUrypana 3a Koja ce
obpadvyHaBa maTemMaTuyka pesepBa NpeHoCcHa Npemuja je HeH cacTaBHU Oeo.

PesepBucaHe wrete

ObpayyH pesepBUCaHMX LUTETa BpwM ce Yy cknagy ca [IpaBUIHMKOM O HauumHy yTBpAMBaHa M3Hoca
pe3epBuCcaHuX LWTETa, Koju je KomnaHuja goHena y cknagy ca Oanykom o TEXHUYKUM pesepBama HapoaHe
6aHke Cpbuje ("Cnyx6enun rnacHuk PC", 6p. 42/2015 n 36/2017).

lpyna BpLUM pe3epBucar-a 3a: HacTane npujaeBrbeHe, a HepeLleHe LWTeTe, HacTane HenpujaBrbeHe LWTeTe U
TPOLUKOBE Yy BE3W ca peluaBakeM M WUchnaTom wreTa. [pyna BplM pesepBucarse 3a NpujaBrbeHe, a
HenuKBMAaVpaHe LTeTe Ha OCHOBY NojeAMHayYHe NpoLeHe u3Hoca WwreTe. PesepBe 3a peHTHe LWTeTe yTBphYjy
ce y KanutanucaHuMm U3HOCMMa, Kao cafallkba BpegHocT 6yayhux peHTHUX ucnnara, yaumajyhu y o63up u
oyekuBaHo nosehare TUX Ucnnara.

PesepBucaH M3HOC Ha MMe HacTanux HenpujaBrbeHWUX LUTETa ce obpadvyHaBa Ha HUBOY XOMOreHe rpyne
pu3nka HEeXMBOTHUX OCUrypaa, OOHOCHO XOMOreHe rpyne pusvka >XMBOTHMX OCUrypara 3a Koje ce He
obpayyHaBa MaTemaTuyka pesepBa. [log XxomoreHom rpynom pu3aunka nogpasymMeBa ce jefHa BpcTa
ocurypara ofHOCHO Tapuda, TapudHa rpyna unm HMXoB CKyMn Yy OKBUPY jeQHe BpCTe ocurypama, a Yvju
pu3nLM UMajy UCTE UMW CIIMYHE KapakTepucTuKe. Y 3aBMCHOCTU OfI KapakTepucTyka nojeauHUX XOMOreHux
rpyna puvauka v pacrnosioXXMBoCTv nogaTtaka Ha aaH 31. geuembpa 2022. cnegehum metogama:

— MaywanHom meTogooMm (BpCTe ocurypawa: ocurypawe LUMHCKMX BO3Wna, ocurypare Ba3gyxomnsnoBsa,
ocurypame nroBHuX objekara, ocurypame pobe y npeBosy, ocurypare o 0aroBopHocTu 36or ynotpebe
Ba3gyxomnrnoBa, ocurypamwe of oaAroBopHocTM 36or ynotpebe nnoBHuX objekaTa, ocuryparwe KpeauTa,
ocurypake jemcTBa, ocurypawe (UHaAHCWjCKUX rybutaka, ocurypawe TpOLIKOBa NpaBHE 3aluTuTe,
OCHOBHO XXWBOTHO OCUTypane 1 AOMYyHCKO OCUrypame y3 OCUrypame XmBoTa).

— Mack-oBMM Moaenom oLueHe pe3epBe 3a HacTane HenpujaBrbeHe LITeTe, rae ce Hajborba oueHa nobuja
Chain ladder meTtogom, a mMapruHa puanka Ha OCHOBY npeTtnocTaBke Aa Ri n R umajy norHopmanHy
pacrnogeny y uHTepBany nosepewa He MaweMm of 40% 3a R. MNpumeryje ce 3a BpcTe ocurypama:
ocurypawa 3a nocnegvue Hesroge, AOOPOBOMLHO 34PABCTBEHO OCUIypame, OCUrypame MOTOPHUX
BO3Wna, ocurypake MMOBUHE Of NnoxXapa, octana ocurypaka MMOBUHE, OCUrypara of 04roBOPHOCTU Of,
ynotpebe MOTOpHMX BO3una, ocurypawe O OnwTe OArOBOPHOCTU WM ocurypawe nomohu Ha nyTy.
MonasHu nHTepBanu noBepeka Cy MHTEPBanM NoBepeka ca Kojuma je 3aBplueHa MpeTXO4Ha rogmHa.
Tokom obpadyHa BpLuM ce nopehere ca CKYCTBOM, M y 3aBUCHOCTM O pesyntaTa ce KOpUryjy noYeTHu
nHTepBanu noesepetba. lNocne obpadyHa BpLIM ce TeCT afeKBaTHOCTU pe3epBMCaHUX WTeTa 3a BpcTe
ocurypama rage ce y cnydajy geduvumra Ha nojeauHoj BpCTU, KOpUryje MHTepBan noBepesa Ha HUBO Koju
he 3apoBorbutn JIAT TecT.

— Paid-Incurred Chain meTtogom 3a ogpehuvBane Hajborbe oueHe a MapruHa puanka ce ogpefyje Ha OCHoBY
npeTnocTaBke Aa Hajborba oueHa uma NnorHopMarnHy pacnogeny y MHTepBany noBepesa He Mawem Of
90%. lNpumemyje ce kop ocuryparwa of OOroBOPHOCTM of ynoTpebe MOTOpHMX Bo3una. lMonasHu
MHTepBanu noBepeka Cy MHTepBarnuv noBepeka ca KojuMa je 3aBpLUeHa NpeTxodHa roguHa, YKommko ce
HWje yCTaHOBUIO cucTeMaTcko ofcTynare y run-off TecTy 360r kora ce kopuryje MHTepBan noBepexa Ha
BULLE UNN Ha HUXe y3 obpasnoxere y Muwrbeky oBnawheHor aktyapa. Mpunukom npeor obpadyHa
npumerweH je uHTepBan noeepewa of 99,92%. lMocne obpadvyHa BpWM ce TECT afeKBaTHOCTM
pe3epBUCaHMX LUTETa 3a BPCTe ocurypaka rae ce y cryvajy geduvumuta Ha nojeamHoj BpCTH, Kopuryje
WHTepBan noBepera Ha HUBO Koju he 3agoBorbuTh JIAT TecT. MpeTxoaHe roamHe obpadyH Ha OBOj BPCTK
ocurypawa je paheH Mack-oBuM Mogenom y3 M3y3eTHO BUCOK WHTepBan noBepekwa oA
99,999999620672%. 360r BUCOKOT MHTEpBasa NoBepera Ko, KOPUroBaHOr TPOyrna NpujaBrbEHUX LUTETA
(a pa 6u ce 3a00BOIBUNN TECTOBW af€KBATHOCTM M3HOCA pe3epBrCaHnX WTeTa 1 TecToBn nopehena ca
NCKYCTBOM) U BENUKMNX pasnmka Npunnkom obpadyHa Hag TpoyrioBMa MMKBMANPAHUX LUTETa, OLEHEHO je
na he PiC meTtoa naTtu 06jeKTUBHMje oLeHe Ha OBOj BPCTM ocurypamsa. Y crnyyajy aa je sagpxaH Mack-os
MoAen ca MpoLMoroguLHMM MHTEPBANoM NoBepea, pesepBucaHn nsHoc 6m 6uo Buwm 3a 90.395
Xurbaga avHapa.

3a XMBOTHa ocurypama 3a Koja ce obpadyyHaBa mateMaTuyka pe3epBa He BpLUM Ce pe3epBauuja 3a HacTane
HerpujaBrbeHe LITETE.
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3.17.

(a

(6)

Pe3epBucama 3a HeucTekne pusuke

O6payyH pe3epBu 3a HEUCTEKIE pU3rke BpLUK ce Y cknagy ca [NpaBunHnkom o HaumHy yTBphuBana nsHoca
TEXHUYKUX pe3epBu 3a HeucTekne pusnke koje je KomnaHuja goHena y cknagy ca Ognykom O TEXHUYKUM
pe3epBama HapogHe 6aHke Cpbuje ("Cnyx6eHu rnacHuk PC", 6p. 42/2015 1 36/2017).

MpasunHukoMm je npeasuheHo Aa Mpyna obpa3syje pe3epBe 3a HeUCTEKIE PU3MKE ako YTBPAM Aa je O4EKNBaHM
M3HOC LITETa M TPOLUKOBA y HapedHOM Nepuody Mo yroBopuma u3 Tekyher nepuoga BUWWM Of M3HOCA
obpayyHaTe npeHoCHe Mpemuje Ha HUBOY BpCTe ocurypamna. [NpumerseHa je popmyna rae ce pesepsa 3a
HeuncTekne p1anke padyHa Kao MpPou3BO4 MPEHOCHE NpemMuje ca AernoM o4YeKMBaHor KoMBUHOBaHOr pauuja
koju npenasun 100%.

[pyra nacMBHa BpeMeHCKa pasrpaHuyera
[donpuHoc 3a NpeBeHTUBY

[onpvHoc npeBeHTMBE npeacTaBrbajy cpeactsa pyne HameweHa ynarawvMma y NpeBEHTUMBHY 3alTuTy,
Kojuma ce npepynpefyje ocTBaperwe OCUrypaHor cry4aja Ha OCUMrypaHoj MMOBMHW U nLUMa U CMmambyjy
nocneguue WTeTHNX goranaja, a Koja ce Ha OCHOBY kpuTepujyma yTepheHux MNpaBunHUKOM O NMPEBEHTUBK
HaMeHCcKM ycMepaBajy oapeheHuM ocurypaHuuuma. MIsgeojeHa cpeacTsa NpeBeHTUBE Ce NPU3Hajy Y OKBUPY
NacuBHMX BPEMEHCKMX pa3rpaHnyerba kao pacxod nepuoaa y Kome cy U3gBojeHa.

Mpuxoamn

Mpuxoam obyxeaTajy npuxoge of yobudajeHnx akTMBHOCTW [pyne (NocrnoBHe M MHaHCKjCKe Npuxoae) u
Aobutke. YobuyajeHe OQHOCHO pedoBHe akTMBHOCTW ['pyne cy cBe akTMBHOCTM koje [pyna npepysvma y
OEnoKpyry CBOr paja Kao M aKTMBHOCTM KOje Cy ca hMMa NoBe3aHe M Koje MoApXaeajy Taj pag, U of wera
npousunase unv nmajy nponpaTHu kapakrep.

Mpvxoge lpyne 4YMHe MNOCNOBHM ((PYHKUMOHAMHM) MPUXOAWN, MPUXOAU OF WHBECTUUMOHE aKTUBHOCTY,
bMHaHCUjCKU NPUXOAK, NMPUXOAMN MO OCHOBY YycKnahuBara Bpe4HOCTY UMOBUHE W OCTanu NpUXoau.

MocnoBHM (byHKLMOHANHW) Npuxoau

Y OKBUPY MOCMOBHUX NpUXoda eBUAEHTMPAjy ce Npuxoam n3 AenaTHOCTU Ocurypaka, OQHOCHO Npuxoau no
OCHOBY MpeMuje OCUTypara 1 CaoCUrypama ymareHe 3a U3HOC NpemMuje NpeHeTe Y peocuryparse, npuxoae
MO OCHOBY MpeMuje peocurypara, Npuxode HEernocpeaHoO MoBesaHe ca MoCroBMMa Ocurypaka 1 ocrane
MOCrIoBHe npuxozae.

lMpuxodu 00 npemuje ocuz2ypar-a u caocuaypara

Mpuxoge o npemwuje ocurypara u caocurypaka Npeacrtaerbajy M3Hocu chaktypucaHe npemuje (gocnene
npemuje KoL ocurypawa XuMBoTa) KOjy ocurypaHuk/yroBapad ocurypawa nnaha ocurypaBayy Ha OCHOBY
yroBopa O OCurypawy, OAHOCHO Caocurypakwy, yMaweHe 3a W3HOC npemuje Koju npunaga HapegHoM
obpavyHckom nepuony (MpeHocHa npemuja).

BucuHa npemuje ytBpheHa je Tapudom npemuje npema BpCTU ocurypama. TapudHy NOnUTUKY YCBOjMO je
M3BpwHn onbop. MNpemuja ce cactoju on dyHKLMOHANHE npemuje u pexwujckor goaatka. PyHKUMOHanHy
npemujy YvHe TexHU4Ka npemuja (3a cea ocuryparsa) 1 JONpUHOC 3a NPeBeHTUBY. Pexwujckn goaaTak Kopuctu
ce 3a nokpuhe TpolwkoBa cnpoBofena ocurypakwa. HaumH pacnogene npemuje ocurypakwa no Bpcrama
XXVMBOTHUMX U HEXUBOTHUX OCUrypana yTephyje ce MHTEpPHMM akToM Koju AOHOCK M3BpLuHM ogbop.

lMpuxodu 00 npemuje peocuzypaH-a u pempouecuje

Mpuxoge oa npemuje peocurypamwa npeactaBrbajy M3HOCKM bakTypucaHe npemuje ymaweHu 3a M3HOC
npemuje Koju npunaga HapegHoMm obpavyHckoM nepuogy (npeHocHa npemuja). MNpemuja ce cacToju of
yHKLUMOHaNHe 04HOCHO TeXHWUYKE NpemMuje 1 pexujckor godaTka. Pexwjckn gogatak kopuctu ce 3a nokpuhe
TPOLLKOBa CnpoBoferwa peocurypama.

Mpuxoam cy uckasaHu No akTypucaHoj BpeAHOCTY 3a Nepuos Ha Koju ce ofHoCe.
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(e)

3.18.

(a

Ocmanu nocnoeHu npuxodu

OcTanu nocnoBHW NPUXOAM OAHOCE Ce Ha NPUXOAEe Of MOCroBa HernocpeaHo MoBe3aHux ca NocrnoBuMa
ocurypara u octane npuxoge. lNpuxoam of nocroBa HeNnocpegHo MoBe3aHUX ca MoCnoBUMMAa ocurypata
obyxBaTajy np1xoae no 0CHOBY NpoJaje 3erneHe kapTe koju 'pyna ocTBapyje y Be3u ca nonncama obaBesHor
ocurypaka ayTOOArOBOPHOCTM W Mpuxode of YcryxkHe obpage wTteta. OcTtanu MNOCMOBHU MPUXOAM
obyxeaTajy npuxode on npopaje poba u ycnyra BaH obnactu ocurypawa, Npuxoge Of ynpasrbakba
NeH3NoHNM hOHAOBUMA, MPUXOAM Of HakHaZa 1 NpoBu3smMja 3a Gpokepcka ApyLITBa U OcTarno.

Mpuxoam on nHBecTUpawa cpeacTaBa ocurypamwa

Y npuxoge oA WHBECTMpaka CPeAcTaBa Ocurypara crnafjajy: NpUXoA4u Of ynarakwa y HEernoKpeTHOCTH,
npuxogn of Kamata U NO3UTUBHUX KYPCHUX pasfinka Nno OCHOBY MHBeCTUpaHa, npuxoan oa yCKJ'Iaf]VIBaH:a
BpeAHOCTU (PMHAHCUjCKMX cpeacTaBa Koja ce uckasyjy no cdep BpegHocTu, obuumn oag npoaaje xapTuja og
BPEAHOCTU M OCTanun NPUXoamn o4 UHBECTULMOHE aKTUBHOCTY.

®duHaHcHjcKku npuxoamn

PuHaHcKjcke Npuxoae YnHe NPUXOAM Of Kamara, KypCHUX pasnuvka, Npuxoam Mo OCHOBY edekaTta BanyTHe
Knaysyne, n octanu uHaHCHjcKM NpuMxoau, ocuM (PUHaHCWJCKMX MPWUXOAa Of WHBECTMpawa CpeacTasa
ocurypama.

Mpuxoau no OCHOBY ycxnal']MBarba BpeAHOCTU NoTpaxuBakwa n gpyre MuMoBuHe

Mpuxoan no ocHoBy ycknahuBara BpedHOCTU MoTpaxuBarwa W Apyre MMoBuHe obyxBaTajy Mo3vTVBHE
edekTe npomeHe dep BPEAHOCTM HEMaTepujanHux ynarawa, HeKpeTH1Ha, onpeme 1 3anuxa — o BUCKHE
NPeTXo4HO NCKasaHUx pacxoda 3a Ta cpeacTBa No OCHOBY BPeAHOCHOT ycknahmBara, kao 1 Apyrux ykuaamwa
ucnpasKkn BPEAHOCTM MO OCHOBY BpeAHOCHOr ycknahueawa y cknagy ca penesaHTHUM MPC v nHTepHoM
perynaTuBOM.

OcTtanu npuxogm

Y oKBMpy ocTanux npuxoga, uckasyjy ce Aobuum no OCHOBY Mnpogaje HeKpeTHWHa, onpeme (OCHOBHMX
cpefncraea) M HemaTepujanHux ynarawa, Aobuum of npofaje ocrataka ocurypaHux owTeheHux cTBapw,
HannaheHa oTnMcaHa MOTpaxvBaha, BULLKOBW, NPUXOAU Of CMarera obaBesa, NMpuxoau Of ykuaawa
AYrOpOYHMX pesepBucama N oCcTanu HeNoOMeHyTU MPUXOAM.

Pacxoau

Pacxoaun obyxBaTajy TpOLLKOBE KOjU MPOUCTUYY U3 yobu4ajeHnx akTuBHoCTU pyne n rybuTke.

Ha pauyyHuma pacxoga obyxBaTtajy ce MOCMOBHM pPacxXOAu, pacxoAu Mo OCHOBY MHBECTMpPaka CpeacTaBa
ocuryparba, (UHAHCKCKM pacxoau 1 ocTanu pacxoau, Koju obyxeaTajy n pacxode no ocHoBy o6e3Bpehera
cpeacTasa.

MocnoBHuM (byHKLMOHaNHK) pacxoau

Y OKBMpY MOCMOBHUX pacxoga [pyna eBUaeHTMpa pacxode 3a AyropoyHa pesepsucarsa U yHKUMOHamHe
JOMpUHOCe, pacxode HakHada LTeTa U YroBOPEHUX M3HOCa M Apyre (hyHKLUMOHanHe pacxode.

Pacxodu 3a dyzopoyHa pesepeucama U (hyHKUUOHasIHe AoMnpuUHoce

Pacxope 3a gyropo4Ha pesepsucarsa U dyHKUMOHANHe OONPUHOCE HYMHE MaTemaTnyika pesepsa, AoMNPUHOC
3a MpeBeHTVBY, OOMNPUHOC 3a oabpaHy o4 rpaga, OOMPUHOC rapaHTHOM doHay, HakHada PenyGrivukom
doHOy 3a 34paBCTBEHO OCUIypakbe, pesepBucakba 3a W3paBHae pU3MKa, M ocTana pesepBucara
YHKLMOHAMHM OOMPUHOCH.

Mamemamuyka pesepea

MaTtemaTtuuka pesepBa je TexHUYKa pe3epBa ApPYyLITBa 3a OCUIypawe HaMmerseHa MaMupuany Oyayhumx
obaBes3a NO OCHOBY XMBOTHOr ocurypawa. ObpadyHaBa ce NojeauHayYHO 3a CBakM YroBOP O >XMBOTHOM
ocurypary, No MpOCMEeKTUBHOj METOAM 3a CBa OCUIypaka XMBOTa, Kao pasnuka cajallie BpegHOCTM
O6ynyhux o6aBesa ocurypaBada yTBpheHUx yroBopoM 1 cajallhe BpegHoctn byayhmx obaBesa yroBapava
ocurypama.
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CacTaBHUM ie0 MaTeEMaTUYKe pe3epBe Cy:
- pe3epBe 3a CBe rapaHToBaHe HakHage (ocurypaHe cyme) yroBapayvMma, OcCurypaHvuuuma u
KOPUCHMLMMa ocurypama, yKibydyjyhu n rapaHToBaHy OTKynHY BPEAHOCT;
- pesepBe 3a yyewhe y 0obutn 3a cBa ocurypawa kojuma je npunucaHa gobut Ha ocHosy Oanyke
CkynwTnHe MaTuyHor ApyLiTBa;

- pesepse 6yayhux TpoLuKoBa 3a cBa Ocurypama kopg Kojux je npectana obasesa nnahara npemuje; n
- NpeHocHa npemuja.

MaTemaTtuuka pesepBa ce uckasyje nocebHo 3a ceaky Banyty. ObpadyH matemaTnyke pe3epBe AedUHMCaH
je y TexHnykMm ocHoBama XMBOTHUX ocurypawa [pyne, roe je npegsuheHa npyvMeHa MpOCMEeKTUBHUX
meToga: bpyTo - Ziellmer metoae 1 HeTO nNpocnekTnBHe. TEXHUYKMM OCHOBama npeasuieHo je aa ce koa
peaykoBaHWX (KanutanuampaHunx) ocurypara, ocurypatsa yroBopeHux ca jeaHokpaTHum nnaharwem npemuje
N PU3NKO OCUrypara WUCKIbYYMBO NPUMERYje HETO MpocnekTuBHa MeToda. Takohe, pesepBa pobutn m
pesepsa 6yayhux TpowkoBa ce obpayyHaBa HETO MPOCMNEKTMBHOM MeToAoM. [pyna BpluM pesepsauujy
Oynyhux TpollkoBa 3a yroBope KOA KOjuX je npectana garba obasesa nnahawa npemuje (ocurypawa ca
YrOBOPEHOM jeJHOKPaTHOM MPEMMjOM, KanutanuampaHa ocuryparba).

3a obpayyH cmarera MaTeMaTudke pesepBe (KO aKkTMBHMX YroBopa 3a ocurypake 3a Crny4aj CMpTU U
OOXUBIbEHA) 32 HEAMOPTU30BaHE CTBapHE TPOLLKOBE MPOBU3KMjE 3aKibyvera YyroBopa KopucTu ce bpyTo -
Ziellmer meToga, npu 4emMy ctona umMnMmepusauumje He moxe 6utn Beha og 3,5% yroBopeHe ocurypaHe cyme.
PauyHcko - ctatuctudke ocHoBe obpadyHa maTemaTuyke pesepBe (kamaTHa ctona u Tabnuue BepoatHoha)
jeaHake cy kamaTtHoj ctonu u Tabnuuama BeposaTHoha 3 TapudHor cuctema lpyne.

Ob6payyH MaTemMaTuuke pesepBe yKibydyje M MOryhHOCT HENOBOSbHUX OACTYNawa peneBaHTHUX dakTopa
Koju ce kopucTe npu yTBphuBary pesepse. HenoBorbHa oactynawa yTephyjy ce npuMmeHom ogroapajyhux
TectoBa (J1AT) 3a npoBepy agekBaTHOCTM obpayyHaTe maTtemaTuyke pe3epBe WM y TOM Chyyajy BpLK ce
JogaTtHa pesepBaumja y3 obpasnoxere oBnawheHor aktyapa.

MaTtemaTtuuka pesepBa ce obpadyHaBa U uckasyje NocebHO 3a uHAMBMAYyanHa W rpyrnHa Ocurypamba.
MaTtemaTtuuka pesepBa 3a rpynHa ocurypawa mopa 6uTn NOKpMBEHa M3BOpUMA cpefcTaBa M CpeacTBuma
MaTemaTUyKe pe3epBe camo TOr rpyrnHOr ocurypawa, ykibydyjyhu cBa rapaHToBaHa npaBa yroBapaua,
OCUrypaHuka M KOpUCHuMKa ocurypawa. Cpeactea matematudke pesepBe hOpMMpPajy Ce€ Ha HauuH Koju y
cBakoM MOMeHTY 0b6e3b6efyje ncnywaBake cBUXx obaBe3a U3 yroBopa o ocurypamy u Behe cy o OTKYMHUX
BpeaHOCTHU.

[HonpuHoc 3a npeseHmugy

[JonpuHoc 3a npeBeHTMBY ce obpadyHaBa y NpPOLEHTY U 3a BPCTE Ocurypaka y cknagy ca UHTEPHUM akTOM
Koju goHocu M3BpLiHu ogbop MaTuyHor ApylwiTBa 1M 3aBMCHOT nNpasBHor gpywTea JyHaB ocurypamwe” barba
Jlyka, a kojum ce yTBphyje HauMH pacnogerne npemuje ocurypawa no BpCTaMa >XUBOTHUX U HEXMBOTHUX
ocurypatba.

[HonpuHoc 3a 00bpaHy 00 epada

KomnaHuja o6padyHaBa 1 MuHUCTapCcTBY NOrbONPUBPESE U 3aLUTUTE XXMBOTHE CpeauHe nnaha f4onpuHoc 3a
on6paHy of rpaga Ha ocHoBy YnaHa 15. 3akoHa o og6panu og rpaga (,Cnyx6enu rmacHuk PCY, 6p. 54/2015).

Honpuxoc MNapaHmHom ¢hoHOy

HonpuHoc MapaHTHOM ¢hoHAy ce u3gBaja Ha ocHoBy Oanyke Yapyxewa ocurypaBajyhvx opraHusauuja
Cpbuje o yTBphMBaky BUCUHE AONPUHOCA OpraHM3aumja 3a ocurypamwe 3a obpasoBame cpeactaBa U
Kopuwhewy cpeacrtasa [apaHTHor doHaa. NomMeHyToM oAnykoMm je AeduHMcaH U3HOC AornpuHoca Mo
MOTOPHOM BO3uny oapeheHe kaTeropuje, a AONPUHOC Ce U3aBaja cpa3MepHO Bpojy ocurypaHnx Bo3una og
ctpaHe KomnaHuje.

HakHada Penybnu4kom ¢poHAy 3a 30pascmeeHo ocuzyparbe
HakHaga Penybnuukom ¢hoHOy 3a 34paBCTBEHO ocurypawe ce nnaha y usHocy of 5% Ha msHoc 6pyTo
npemMumje ocurypara o ayTooaroBOPHOCTM ocTBapeHux y Penybnvuu Cpbuju Ha ume witeta ocurypasajyhmx

ApylwTaesa npema oBoM hoHAY, Tako Aa (POHA HE MOXe Aa UCTUYe JofaTHe perpecHe 3axTeBe npema
[PYLWTBY 3a OCUTypam-e.
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(6)

(e)

(r)

(9

Pacxodu 3a dy2opoyHa pe3epsucarba 3a U3pasHare pusuka

Pe3sepBe 3a n3paBHame pusunka ce m3geajajy y cknagy ca Ognykom o TexHuukum pesepsama (,Cnyx6eHn
rnacHuk PC*, 6p. 42/2015 n 36/2017) n peneBaHTHNUM akTOM MOCMNOBHe nonuTuke. pyna obpasyje pesepse
3a u3paBHakbe pusmnka obpasyje 3a BpCTy ocuryparba kpeguta.

Pacxodu HakHade wmema u y2080pEeHUX U3HOCa Ocu2yparsa

Pacxofu HakHaje LITeTa U YroBOPEHUX M3HOCa Ocurypara NpeacTaBrbajy pacxofe 3a uUchnaTy HakHaza
lwTeTa U ocUrypaHux cyma W [pyrMx YroBOPEHWX M3Hoca koju ce ucnnahyjy ocurypaHuuyma, OfHOCHO
KOPUCHULIMMA OCcUrypatba.

Pacxodu no OCHosy nosehamwa pesepsucaHux wmema

Pacxogu no OCHOBY nosehawa pesepBuCaHuNX LWTeTa I'IDECTaBJ'bajy pe3epBucala 3a N3HOC HakKHaga wWTeTa,
OoCcuUrypaHmnx n3Hoca n gpyrmx yroBopeHux UM3Hoca A0 AaHa ucnnaTte HakHage wrteTe, oCUurypaHux n gpyrmx
YroBopeHux n3Hoca KOjVI ce Mcnnahyjy ocurypaHmuymnmMma, OgHOCHO KOPUCHULIMMa ocurypaHa.

Pacxodu 3a 6oHyce u nonycme

Pacxogmn 3a GoHyce u nonycte obyxBaTajy chopMmmpare OYropoyHMX pe3peBucara 3a 6oHyce u nonycre
npema yroBopuma o ocurypamy.

Ocmanu nocnoeHu pacxodu

OcTanu nocrnosHW pacxoan obyxeaTajy TPOLUKOBE MOBE3aHWX MpaBHMX N1ua Koje He obaBrbajy AenaTHocT
ocurypara 1 Koju ce kao TakBu He MOry npu3HaBaTu y OKBMPY TPOLUKOBa cnpoBoferwa ocurypara. Octanm
NMOCMOBHU PaCXOAM YMHE TPOLLKOBU YCMOBILEHU CTBapakeM NpuMxoAa o4 npoaaje npoussoga u ycnyra BaH
obnactu ocurypawa u ykiby4yjy HabaBHy BpegHoCT npogate pobe, TpoLlkoBe MOTPOLUHOr MaTtepwujana,
ropusa n eHeprvje, 6pyTo 3apaga, TPOLLKOBE amopTu3auuvje, ogpxasara W ycriyre npyxeHe of cTpaHe
Tpehux nuua.

TpolwkoBu cnposohewa ocurypama

TpowkoBu cnpoBoferwa ocurypara obyxsarajy pacxofe 3a ob6aBrbake Nocrnosa ocurypamwa unje nokpuhe
Ce BpLIM M3 pexwujckor goaaTka. TpoLWKoBM cripoBoherwa ocurypawa obyxsaTajy TPOLLKOBE amopTusauuje
HemaTtepujanHunx ynarawa, HeKpeTH1Ha 1 onpeme, TPOLLKOBE pesepBucana 3a Cycke CropoBe 1 3a ucnnaty
HakHaga v apyrnx GeHedumumja 3anocneHnmMa, TPOLLKOBE maTepujana, ropusa U eHepruje, nNpou3BOLHMX
ycnyra, pekname v nponaraHge, penpeseHTauuje, nopese n 4ONpUHOCE He3aBUCHE O pesynTaTta, TPOLLKOBe
Hernpon3BOAHUX ycnyra, HemaTtepujarnHe TPOLUKOBE Kao M TPOLUKOBE 3apaja, HakHaja 3apaja v apyre
TpoLuKoBe obaBrbara Nnocrosa ocuryparba.

TpolwkoBu crnpoBohewa ocurypamwa Yy uUHAHCUjCKUM uK3BeluTajuma obyxBaTtajy TpolukoBe npubase,
TPOLLKOBE ynpase, ocTane TPOLUKOBe crnpoBofjerwa ocurypara, ymaweHO 3a MpoBusmje of peocuryparba.
OnpeperbmBame TPOLLKOBA CNPOBONEHa ocurypama je y HenocpeaHoj Be3n ca pacrnopeaomM TPOLLKOBA Ha
dyHKUMOHanHe aHanuTuke gedurHmcaHe Oanykom o KOHTHOM OKBMPY M CaapXuHU padyHa y KOHTHOM OKBMpY
3a ApyLITBa 3a OCMrypare, OAHOCHO Ha TPOLLUKOBE ynpase, TPOLLKOBe npubase ocurypama, 3aTM TPOLLKOBE
ussmhaja, npoueHe, NWKBMAAUMje M uMchfaTe LWTeTa, KAao0 M Ha TPOLIKOBE MO OCHOBY WHBECTULMOHE
aKTUBHOCTMW.

TpoLukoBu npubaBe ykrbyyyjy TPOLLKOBE HAcTarne y Be3u ca 3akiby4ymMBakeM HOBUX YrOBOpa O OCUrypary U
o6HoBK nocTojehnx yroBopa. KomnaHuja BpiM pasrpaHnyere TpoLLKoBa npubase ocurypama y cpasmepu
y4yelwwha npeHoCcHe Npemuje ocurypara, 6e3 NnpuMIbeHNX caocurypama, y YKyrnHoj 6pyTo npemuju ocurypama,
nojeauHayHo Mo CBUMM BpcTama ocurypana us unaHa 8. un 9. 3akoHa o ocurypamy, koje KomnaHuja obasrba
y cknagy ca gobujeHom gossornom HapoaHe 6aHke Cpbuje

Pacxoau no ocHOBY MHBeCTUpaka cpeacTaBa ocurypamba
Y pacxoge no OCHOBY WHBECTUpaka CpeAcTaBa Ocurypaka crnajajy: pacxoou no ocHoBy obesBpehera
MHBECTULMOHUX HEKPEeTHWHa, pacxoau o4 Yycknanueawa BpedHOCTU (OMHAHCUJCKMX cpefcTaBa Koja ce

nckasyjy no dep BpeaHOCTU, ryouum npy Npodajy xapTvja O4 BPEAHOCTU M OCTanu Pacxofu Mo OCHOBY
WHBECTULNOHE aKTUBHOCTM.
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3.19.

3.20.

(a)

(6)

®duHaHcHjcku pacxoam

®PuHaHcHjcke pacxofe YMHe pacxofm no OCHOBY Kamara, KYPCHUX pasnuka, HeraTMBHU edekTu Nno OCHOBY
BanyTHe knaysyrne u octanu prMHaHCujckn pacxoan, 0CMM PUHAHCK|CKUX pacxoda no OCHOBY MHBECTMPaHa
cpefcTasa ocurypatsa.

Pacxoau no ocHoBy o6e3Bpeljeta UMOBUHE

Y okBupy pacxoga no ocHoBy obesBpefera MMOBMHE, UCKa3yjy Ce HeraTuBHU edeKkTn BpeaHOCHMX
ycknahusarwa HemaTepujanHux ynaratwa, HeKpeTHUHa 1 onpemMe, AyropoyHUX 1 KpaTKoOPOYHMX (OUHAHCHCKNX
nnacMmaHa (genoHoBaka W ynarawa), 3anuxa, xaptuja of BpegHOCTU 1 NOTPaxuBara.

OcTanu pacxoau

OcTtane pacxoge 4uHe rybuum no OCHOBY pacxoAoBaka M MpoJaje onpeme U HemaTepujanHux ynarama,
rybvum no ocHoBy npopgaje HekpeTHUHa, ryéuum of npopaje maTtepujana, MawKOBW, CyACKU TPOLLKOBU U
ocTanu HernoMeHyTV pacxoam.

MpepayyHaBawe cTpaHUx cpeacTaBa nnahatba U KypcHe pasnuke

CpegacTtea 1 obaBese McKa3aHe OpUrMHanHoO y CTpaHoj BanyT Ha AaH bunaHca cTawa, npepadvyHaTu cy y
yHKUMOHaNHy BanyTy Mo 3BaHWYHOM cpefdhem Kypcy HapogHe 6aHke Cpbuje koju je Baxuo Ha Taj gaH
(Hanomena 55). Cpeactsa M obaBese ca yroBOpPEHOM BanyTHOM Kray3ynom npepadyHaTe cy Ha AaH
cacTaBrbata bunaHca npema yrosopeHoMm Kypcy.

[MocnoBHe nMpomeHe HacTane y CTpaHoj BanyTu, Cy npepadyHaTe y (PyHKLMOHanHy BanyTy NoO 3BaHWYHOM
cpeaH-eM Kypcy KOju je BaXmno Ha AaH NOCIOBHE NPOMEHE.

KypcHe pasnuke, HacTane Kao pe3ynrtaTt npepadyHaBarba, KHbIKEHe Cy Y KOPUCT (DUHaHCUjCKMX Mpuxoaa nnu
Ha TepeT MHaHCHjCKNX pacxoaa.

BeHeduumje 3a 3anocneHe
HonpuHocu 3a o6ase3HO coyujasiHO ocuaypam-e

Y cknagy ca nponucruMa Koju ce npumensyjy y Penybnuum Cpbuju n Penybnuum Cpnckoj, Npyna je y obaBean
Aa nnaha gonpuHoce apxaBHUM poHAOBMMA Kojuma ce 06e36efyje counjanHa curypHocT 3anocneHunx. Ose
obaBe3e yKkrbyyyjy AONpMHOCE 3a 3anocrieHe Ha TepeT nocrnogasua, y u3Hocuma obpadyHatnm no cronama
NPOMUCaHNM peneBaHTHNM 3aKOHCKUM NponucumMa.

lpyna je, Takohe, obGaBe3Ha Oa o OpyTo nmnarta 3anocrneHux obycTaBu OOMPUHOCE M Oa UX, Yy MMme
3anocrneHux, ynnaTtm Tum CpOH,EI,OBI/IMa.

,D,OI'IpMHOCM Ha TepeT nocnogasua 1 AONpUHOCK Ha TepeT 3anocCrieHOor ce KibXKe Ha TepeT pacxoaa nepuoga
Ha KOjVI ce ofHoce.

Ob6aese3e Mo ocHosy omrpeMHUHa MPUSIUKOM 0dslacka y neH3ujy u jybunapHux Hazpada

Ipyna je y o6aBes3un aa ncnnatm OTNpeMHVHE Npy 0anacky y NeH3vjy y BUCUHU TpU NpOceYHe 3apaje npemMa
nocneawem objaBrbeHOM noAaTKy penyOnuuykor opraHa HaAnexHor 3a MocrnoBe CTaTUCTUKe, Unu Tpwu
MeceyHe 3apafe Kojy je 3anocrieHun OCTBapuo 3a Mecel Koju MpeTxXoan mMmeceuly y Kom ce ucnnahyje
OTMPEMHMHA, OAHOCHO Yy BUCUMHW TpU NMpoceyvHe 3apage ucnnaheHe 3a MeceL Koju NpeTxoam MeceLy y KoM
ce vcnnahyje oTNpeMHUHa, ako je TO 3a 3anoCneHor NOBOSbHUje.

[Mopepn Tora, ynaHuue prne cyy obaBe3n aa ucnnatm u jy6mnapHe Harpage y 3aBMCHOCTU o4 noTnnucaHor
KonektusHor yrosopa.

pyna je camocTanHo obpayvyHana u uckasana gyropoyHe ob6aBese Mo OCHOBY OTMPEMHMHA U jybunapHux
Harpaga npYMEHOM COMCTBEHOr akTyapckor obpayyHa y cknagy ca 3axteBuma MPC 19 "lMpumarsa
3anocrneHux" (HanomeHa 38.4).

OTnpeMHVHe Mo OCHOBY CMopa3yMHOr packuia pagHor ogHoca eBMAEHTUPaHe Cy Ha TepeT BunaHca ycnexa
Tekyhe roavHe.

AkTyapckn pobvum wnm ryéuum npoucTeknM U3 UCKYCTBEHUX KOpeKuuja M MpOMEeHa Yy aKTyapCKum

oYeKVBamMMa OyropodHux obaBesa no OCHOBY OTMNPEMHVHa NpU3Hajy Ce y KOPUCT UMK Ha TepeT ocTanor
pesynTaTa y nepuoay Kaga HacTaHy.
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Mope3u 1 gonpuHocu
Mope3 Ha pobuTak

Mopes Ha pobutak ce obpadyHaBa 1 nnaha y cknagy ca oapeabama 3akoHa o nopesy Ha AOOUT NpaBHUX
nnua n peneBaHTHUM NOA3aKOHCKUM aKTuMa.

Tekyhu nopes Ha gobuTak npeacrasrba M3HOC KOju ce obpadyHaBa NpYMEHOM NponMcaHe Nnopecke cTone of
15% (31. aeuembap 2020. roamHe: 15%) Ha NOpecKy OCHOBMLY MCKa3aHy y nopeckoM bunaHcy, Koja ce Moxe
yMaruTK 3a NPeTXO4HO peanu3oBaHe nopecke rybutke, 4Ok ce Ha Kpajy yTBpheHa nopecka obasesa Moxe
ymarutn 3a ytepheHe nopecke kpegute. OCHOBULY 3a ornopesnBake YMHW onopesnBu gobuTak, Koju ce
yTBphyje ycknahueaweMm pesyntaTta (qobutka unu rybutka) n3 nojegnHadHor 6unaHca ycnexa, a Ha HauvH
yTBpheH oBMM 3aKOHOM.

Mopes Ha pobutak y Penybnmum Cpnckoj ce obpadyHasa no ctonu og 10% (31. neuembap 2020. roguHe:
10%).

3akoH o nopesy Ha pobutak Penybnuke Cpbuje He npeasuia aa ce nopecku rydbuum us tekyher nepuoga
MOry KOPMCTUTW Kao OCHOBa 3a noBpahaj nopesa nnaheHor y npetxogHum nepuoamma. Mefytum, ryéuum ns
Tekyher nepuoga mckasaHu y MOpeckoMm GumnaHcy Mory ce KOpUCTUTU 3a ymarer-e Mopecke OCHOBULE
6ynyhux obpadyHcknx nepuoga, anu He ayxe og net roguHa. lNMopecku ryéuum Hactanu npe 1. jaHyapa 2010.
rogvHe MOry ce NPeHoCcuTU Ha padyH byayhux gobutaka y nepuoay He ayxem of aeceT rogvHa.

Mopecku 6unaHc ce npegaje HajkacHuje y poky o 180 gaHa oa AaHa ucTeka nepuofa 3a koju ce yTephyje
nopecka obasesa.

Ynanuue Mpyne Tokom roguHe nopes Ha gobutak nnahajy y Buay MeceyHux akoHtauuja, Ynjy BUCUHY yTBphyjy
Ha OCHOBY Mopecke npujase 3a NPEeTXOAHY roanHY.

OpanoxeHa nopecka cpeacTea u obasese

OpanoxeHu nopes Ha JobuTak ce obpadyHaBa kopuwhereM MeTofe yTBphuBata obaBesa npema GunaHcy
CTatba, 3a MpMBPEMeHe pasfnunke npousalusnie U3 pasnuke uamehy nopecke ocHoBe NoTpaxvBaka U obaBesa
N HMXOBE KHMrOBOACTBeHe BpedHocTU. OanoxeHa nopecka cpeactea v obasese ce obpadyHaBajy Mo
NOPECKOj CTOMNM Ymnja ce NpUMeHa o4yekyje y neprody kaga he ce cpecTBO peanu3oBaTt, 04HOCHO oGaBesa
N3MUPUTK.

OpnoxeHe nopecke obaBe3e ce Mpu3Hajy 3a CBe OnopesuBe npuBpeMeHe pasnuke. OgnoxeHa nopecka
cpeacTBa ce npu3Hajy 3a ceBe oabuTHE NpYBpPEMeHe pasnuvke W nopecke rybutke u kpegute, KOju ce mory
npeHocuT y HapeaHe cuckanHe nepuoge, 40 cTeneHa 4o kojer he BepoBaTHO NOCTojaTu onopeansm obutak
o[ KOjer ce oanoXeHa nopecka cpecTBa Mory UCKOPUCTUTH.

OnnoxeHn Nopes ce KWK Ha TepeT UMK y KopuCT BunaHca ycnexa (kao OafoXKeHW Nopeckn pacxod Unm
Npuxoa rnepvoga), OCYM Kafa Ce OAHOCKM Ha CTaBKe KOje Ce KibMKe AMPEKTHO Yy KOPWUCT WM Ha TepeT
KanuTtana, u y TOM Cry4ajy OAroXeHn nopes Takolje ce pacnopefyje y okBupy kanutana.

Mopeau 1 AONPUHOCK KOju He 3aBUCE Of pe3ynTaTa

Mopesn 1 JONPUHOCHK KOju He 3aBuce O pesynTaTta yKIbydyjy nopes Ha MMOBWHY, OOMPUHOCE Ha TepeT

nocnoaasua no OCHOBY NpMMala 3anocneHnX, Kao 1 apyre nopese n AonprHoce y cknaay ca perly6J‘IVILIKVIM
M ONWTUHCKMM nponnucmnma.
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4.

6.

npPmxoau og NPEMUJA OCUTYPAHKBA U CAOCUTYPABA
Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. peuembap 31. peuembap
2022. 2021.
OGpayyHaTa npemMuja XXMBOTHa OcuUrypama 3.835.138 3.386.735
O6padyHaTa npemMuja caocurypara — XXUBOT 90.045 119.565
O6payyHaTa npemMuja HEXXUBOTHA Ocurypama 32.011.662 29.029.646
O6payyHaTa npeMuja caocuryparwa — HEXXMBOT 960.713 573.886
YKynHo obpayvyHaTta npemuja 36.897.558 33.109.832
Mpemwuja npeHeTa y caocurypamwe (1.862.453) (1.446.814)
Mpemuja npeHeTa y peocurypare (4.010.434) (2.177.884)
Mpemuja npeHeTa y caocurypame /| peocurypame (5.872.887) (3.624.698)
lMpeHocHa npemuja ocurypama 1 caocuryparwa — CMamere - -
MpeHocHa npemuja ocurypama 1 caocurypawa — nosehare (1.476.067) (766.392)
PesepBe 3a HeucTekne pusmke (254.337) 18.489
YKynHO npeHOCHa npemuja u pe3epBe 3a HeucTeKne
pu3uke (1.730.404) (747.903)
29.294.267 28.737.231

Tokom 2022. roguHe gowno je o nopacta 6pyTo npemuje ocurypama u caocurypawa 3a 11,44% y ogHocy
Ha NPeTXOAHY roauHy, Npu Yyemy je OpyTo NMpemuja HEXMBOTHUX OCUrypaka U caoocurypawa nosehaHa no
OCHOBY ocuryparwa nomohu Ha nyTy, ayTo-kacko ocurypawa, A4OOGPOBOSbLHOM 34paBCTBEHOr OCUrypaka U
ocuryparba yceBa 1 nnofosa, a 6pyTo npemuja XnBOTHUX ocurypawa ycnez nosehamwa 6pyTo npemuje no
OCHOBY PU3UKO OCUTypaha X1BOTa.

npPmxoau og NPEMUJA PEOCUTYPAHA U PETPOLIECUJA
Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. peuembap 31. peuembap

2022. 2021.

lMpemuja peocurypama n petpouecuje 6.137.313 4.981.689
Mpemwuja npeHeTa peTpouecunjom (2.753.547) (2.654.325)
MoBehawe pesepBun 3a NpeHocHe npemMuje - (2.568)
3.383.766 2.324.796

nPUXoau og NOCNnoOBA HEMOCPEAHO NMNOBE3AHUX CA MOCITOBUMA OCUTYPAA

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuembap 31. peuembap

2022. 2021.

Mpuxogu og npofate 3eneHe Kapte 157.889 134.507
Mpuxoamn og ycnyxHe obpage v npoueHe wrteTa 4.356 4.339
OcTanu NnocnoBHU NPUXOAMn 52.655 8.915
214.900 147.761
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7.

OCTAJIU MOCNTIOBHU NPUXOOU
Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. peuembap 31. peuembap

2022. 2021.

Mpuxoamn oa npoaaje pobe 22.184 26.710
Mpuxoamn og npopaje npovssoaa u ycnyra 842.451 594.981
Mpuxoamn of ynpasrbaka hoHAoBMMa 273.558 265.193
Mpuxoam o HakHada u NpoBusmnja 3a Gpokepcka ApyLITBa 14.938 6.374
OcTanu NnocnoBHU NPUXOAMN 460.886 339.949
1.614.017 1.233.206

Octanu nocnoBHu npuxoan y 2022. roguHu y naHocy oa 460.886 xurbaga auHapa (2021. roguHa: 339.949
Xvrbage AvHapa) obyxsaTajy Aeo npuxoda Koju ce ogHocu Ha npuxoge MaTuyHor apywitea of Ao0ujeHrX
CyOCKuMX cropoBa 1 npuxoae og 60oHyca 13 NocrnoBa caocurypama.

PACXOOU 3A IYTOPOYHA PE3EPBUCAHA U PYHKLUMOHAIHE OOMNPUHOCE

Y xursapama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuembap 31. peuembap

2022. 2021.

MaTtemaTnuka pesepBa XUBOTHUX OCUrypama 237.056 344.147
[lonpurHoc 3a NpeBeHTUBY 327.676 319.588
HonpwuHocu nponucaxn nocebHnm 3akoHnma 143.532 111.631
[LonpvHoc FapaHTHOM dhoHay 251.501 238.066
Pesepsucara 3a n3paBsHamwe pusmka 10.023 9.880
Pesepsucara 3a 60Hyce 1 nonycrte 86.267 61.361
Ocranu pacxoau 3a oyrop.peseps. 576.104 574.929
1.632.159 1.659.602

JonpuHocy nponvcaHn nocebHMM 3akoHUMa Hajsehum aenom obyxBaTtajy AONMpPUHOC 3a oabpaHy of rpaja
Koju MaTtuyHo gpywTBo obpadyHaBa n nnaha MuHucTapcTBy NOSbONPUBPEAE M 3aLUTUTE XUBOTHE CpeanHe
Ha ocHoBy 4naHa 15. 3akoHa o oabpanu of rpaga (,Cnyxbenn rmacHuk PC*, 6p. 54/2015). HaBegeHu
obpauyHaT je y BucuHu og 10% og n3Hoca ynnaheHe npemuje ocurypara ycesa v nnogosa.

OcTanu pacxoau 3a oyropovHa pesepBucama u yHKUMoHanHe gonpuHoce og 576.104 xurbage guHapa y
2022. rognHmn (2021. roguHa: 574.929 xurbaga gvHapa) ogHoce ce Ha u3fBajawbe 5% oa G6pyTo npemuje
ocurypawa of ayTooaroBopHoOCTM 3a Penybnnyku ¢poHA 3a 30paBCTBEHO Ocurypame, y Cknaay ca YrnaHom
35. 3akoHa o obGaBe3HOM ocurypawy y caobpahajy (,Cnyx6enn rnacHuk PCY, 6p. 51/2009, 78/2011,
101/2011, 93/2012 n 7/2013 - ognyka YC).
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HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roauHe

9. PACXOOU HAKHAOA LUTETA U YTOBOPEHUX U3HOCA
Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuembap 31. peuembap

2022. 2021.

JInkBnagmpaHe wTeTe 1 YroBOpEeH U3HOCHU:
- )XMBOTHUX OCcUrypama 2.861.707 2.706.020
- HEXXMBOTHUX OCUrypaHa 14.480.945 11.340.697
- yOoenu y wretama caocurypawa 359.000 250.645
- yoenu y wretama peocurypara u petpouecuja 2.603.602 2.261.106
Pacxogu ussuhaja, npoueHe, nukemgauuje n ncnnate HakHaga
LiTeTa U yroBopeHux u3Hoca 971.417 810.185
YKynHo: 21.276.671 17.368.653
Mpuxoam of yyewha caocurypaya y HakHagm WwreTa (643.351) (323.807)
Mpuxogm og ydewha peocurypama v petpouecuja y HakHaam
wTeTa (2.528.965) (1.602.854)
YKynHo: (3.172.316) (1.926.661)

18.104.355 15.441.992

10. PE3EPBUCAHE LUTETE - MOBERAIA
Y xursapama guHapa
3a roguHy Koja ce 3aBpLiaBa

11.

12.

PesepBucaHe LUTeTE XUBOTHUX OCUIypara

PesepBucaHe LWTeTe HEXNBOTHUX OCUIypara

PesepBucaHe WTeTe caocurypawa, peocurypara u
peTpouecuja

PesepBucaHe WTeTe - yaenu caocurypaeada, peocurypasaya
y wrteTama

31. peuembap

31. peuembap

2022. 2021.
79.324 208.545
986.975 689.336
476.271 (93.359)
1.542.570 804.522

NMPMXOau NoO OCHOBY PEFPECA U NMPOOAJE OCUT'YPAHUX OLUTEREHUX CTBAPU

MpuxoQm No OCHOBY perpeca y 3emibu
Mpuxoam of perpeca y MHOCTPaHCTBY
Mpoaaja ocurypaHux owTteheHnx cTBapu

CMAHEHE OCTAINMUX TEXHUYKUX PE3EPBU — HETO

Cmarene MaTeMaTuyke pe3epse
CmMambene pesepBucama 3a MHTEPHO U3paBHaHEe puUsmka
Mpuxoaun og cMawera OCTanMx pe3eBucarma*

Y xursagama guHapa

3a roauvHy Koja ce 3aBpLiaBa

31. peuembap

31. peuembap

2022. 2021.
543.427 573.786
- 6.257

498 1.509
543.925 581.552

Y xurbapama gnHapa

3a roguHy Koja ce 3aBpLiaBa

31. peuembap

31. peuembap

2022. 2021.
197.495 42.376
16.280 104.175
213.775 146.551
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HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roauHe

13. PACXOOu 3A BOHYCE M NMOMNYCTE

Pacxoau no ocHoBy GoHyca
Pacxoau no ocHoBy nonycTa

14. OCTAJIM NOCJIOBHU PACXOOU

TpoLLKOBK 3apaja v ocTanu NNYHWU Ppacxoam
HabaBHa BpeaHocT npoaate pobe
TpolukoBu matepujana

TpOLLKOBU aMopTU3aLmje 1 pesepBucama
TPOLLKOBU NPOM3BOAHMX YyCryra
HemaTtepwujanHu n octanu TpoLLKOBU

Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. peuembap

31. peuembap

2022. 2021.
373.941 509.614
2.140.647 1.764.269
2.514.588 2.273.883

Y xum-agama guHapa
3a roauHy Koja ce 3aBpLiaBa

31. geuembap

31. peuembap

2022. 2021.
681.668 550.517
16.429 19.581
103.040 72.428
269.128 198.540
155.756 138.810
142.195 121.144
1.368.216 1.101.020

15. NMPUXOOM NO OCHOBY MHBECTUPAA CPEACTABA OCUIYPAIBLA

Mpvxoan oA 3aKyrnHWHa UHBECTULIMOHUX HEKPETHUHA

Mpuxoam of ycknahyeara MHBECTULMOHMX HEKPETHMHA
Mpvxoam oA nNpoaaje HENOKPETHOCTU (Ae3VHBECTUPaH-a)
Mpuxoam on kamaTa

Mpuxoam of ycknahueara BpegHOCTM hmH.cpeacTaBa Koja ce
uckasyjy no cep BpeaHoCTV Kpo3 bunaHc ycnexa

Hobvum og npoaaje xapTuja o4 BpeaHOCTH

Mo3nTNBHE KypCHE pPa3nuke U3 akTMBHOCTU UHBECTUPaHba
OcTanu npuxoau nNo OCHOBY MHBECTULIMOHE aKTUBHOCTU

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. geuembap

31. peuembap

2022. 2021.
40.966 44.063
18.227 32.433

3.776 9.816

1.180.657 1.022.608
4.866 4.609
956.020 42.620
21.628 10.845
14.509 2.749
2.240.649 1.169.743

16. PACXOAM NO OCHOBY MHBECTUPAHKA CPEACTABA OCUIYPAKA

Pacxoaun no ocHoBy o6e3Bpefiera MHBECTULIMOHMX HEKPETHMHA
'yéuum npy npogaju HeNOKPeTHOCTY (AE3UHBECTMPaAkLY)
Pacxoau no ocHoBy ycknahveara BpegHOCTU uH.cpeacTasa
Koja ce uckasyjy no dpep BpeAHOCTH Kpo3 GunaHc ycnexa
N'yéuum npu npogaju xapTuja og BpeAHOCTH

HeraTuBHe KypcHe pa3snuke U3 akTMBHOCTU MHBECTMpaka
Octanu pacxoam no 0CHOBY MHBECTULIMOHE aKTUBHOCTU

Y xumsapama guHapa
3a roauHy Koja ce 3aBpLuiaBa

31. geuembap

31. peuembap

2022. 2021.
1.605 51.474
82.887 940
38 14.301
3.394 561
17.298 5.975
105.222 73.251
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31. peuembap 2022. roauHe

17.

18.

TPOLUKOBU CMNPOBOREHKA OCUTYPABA

Tpolukosu npnbase

TpoLukoBu ynpaBse

OcTtanu TpoLuKkoBu cnpoBohera ocurypama
YKynHo:

MpoBusuja og peocurypama

TPOLLKOBU NMPUBABE

[MpoBunanja n apyre HakHage 3a ycnyre nocpefosama u
3acTynawa

TpoLukoBu maTtepujana, ropvsa u eHepruje

HeTto 3apage

Mopes n ponpuHock Ha 3apage

OTnpemHuHe 1 jybunapHe Harpage

OcTanu TpoLWKOBKM 3apaja, HakHada 3apaga v ocTanu fnYHU
pacxoam

Tpowkosu TpaHcnopTa u MTT TpoLlKoBKU

OppxaBare

3akyn

TpoLuKOBU peknamMe 1 nponarange

CnoH30pCTBO 1 JOHATOPCTBO

PenpeseHTtauuja

TpoLukoBu Npemuja ocurypama

[naTHn npomeTt

OcTtanu TpoLuKoBM npmubase

[MpomeHa pasrpaHnyeHnx TpoLkoBa npnbase
(noBehare/cmatrbere)

Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. neuembap

31. peuembap

2022. 2021.
9.799.318 8.331.219
2.746.037 2.417.509

97.435 87.054

12.642.790 10.835.782

(1.444.358) (542.469)

11.198.432 10.293.313

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuembap

31. peuembap

2022. 2021.
2.460.086 1.924.871
308.232 258.474
2.231.411 2.060.193
1.366.327 1.259.471
37.222 48.401
719.177
294.513
79.156 73.759
55.161 52.508
102.766 474.455
812.288 1.506.140
536.088 376.038
98.899 96.498
9.165 33.574
96.456 94.647
797.436 478.609
89.448 (700.932)
9.799.318 8.331.219

Tpowkosu npubase cy y 2022. rogmHn nosehanun cy 3a 1.468.099 xurbage aAvHapa, WwTo je Hajgehum genom

nocrneguua nopeharwa TPOLLKOBa NpoBu3Mja, OpyTo 3apaga 1 TPOLLKOBA peknamMe u nponaraHge.
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31. peuembap 2022. roauHe

19.

20.

21.

TPOLUKOBU YMNPABE

AmopTusaumja

TpolukoBu maTepujana, eHepruje, ycrnyra u HematepujanHm
TPOLLKOBU

Tpowkosu TpaHcnopta v MTT TpoLuKkoBu

OppxaBame

Bakyn

HeTto 3apage

Mopes n gonpuHocK Ha 3apage

OTnpemHuHe 1 jybunapHe Harpage

OcTanu TpoLWKOBM 3apaja, HakHaja 3apaja v ocTanu fyHU
pacxoau

TpoLukoBu pekname

PenpeseHTtauuja

TpoLlukoBu NpemMuja ocurypara

MnaTHu npomeT

TpolukoBu pe3epsucara 3a CyAcke CnopoBe

TpoLukoBu pe3epBurcara 3a OTNpeMHUHe 1 ap. 6eHeduumja
3arnocreHuma

OcTanu TpOLUKOBU

OCTAJIN TPOLLKOBU CNMPOBOBHEHKA OCUTYPABA

TpolukoBU MaTtepujana, eHepruje u Npon3BOAHUX ycnyra
TpoLukoBu nopesa 1 gonpuHoca

TpoOLUKOBU HENPOU3BOAHUX YCNyra U OCTanu HemaTtepwjanHu
TPOLLKOBU

TpolukoBu 3apaja, HakHaga 3apaja v ocTanu NINYHW Pacxoam
OcTanu TpOLLUKOBU

Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuembap 31. peuembap

2022. 2021.
463.664 361.261
662.053 641.014
142.456 37.027
51.641 45.202
4.370 6.456
657.175 610.427
400.733 353.179
16.311 22.350
173.383 109.646
8 326
17.223 17.241
14.442 24.201
5.437 7.020
95.349 107.233
41.792 74.926

2.746.037 2.417.509

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembap 31. peuembap

2022. 2021.
576 467
36.173 28.452
44.334 41.059
16.215 16.909
137 167
97.435 87.054

®PUHAHCUJCKU NPUXOOU — ocum chuHaHCUjckux npuxoda No OCHOBY MHBECTULIMOHE aKTUBHOCTHU

Mpuxoau og kamata
[No3nTmnBHe KypcHe pasnuke
Mpuxoam og avBnaeHan
Edektn BanyTHe knaysyne
OcTtanu uHaHCKjCKM Npuxoamn

Y xurbagama guHapa
3a roauHy Koja ce 3aBpLiaBa
31. peuembap 31. peuembap

2022. 2021.
52.212 153.604
123.699 45.690
1.391 241
26.995 18.087
195 18.215
204.492 235.837
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31. peuembap 2022. roauHe

22,

23.

24,

25.

PUHAHCUJCKU PACXOOU — ocum hmMHaHCHjCKMX pacxoda Mo OCHOBY MHBECTULMOHE aKTUBHOCTU

Y xurbapama auHapa
3a roguHy Koja ce 3aBpLuiaBa

31. peuembap 31. neuembap

2022. 2021.

Pacxogun kamata 47.033 14.871
HeraTneHe kypcHe pasnuke 142.420 48.596
Edektn BanyTHe knaysyne 15.471 18.336
OcTanu dmHaHcuKjcku pacxoam 5.879 284
210.803 82.087

nPMXoau on YCKNABUBAKBLA BPEOHOCTU NOTPAXUBAKA U APYTE MMOBUHE KOJA CIYXU
3A OBABJbAHE OENATHOCTU

Y xurbagama guHapa

3a roguHy Koja ce 3aBpLiaBa

31. peuembap 31. geuembap

2022. 2021.

Mpuxoamn of ycknahuBama BpegHOCTU bMHAHCUjCKMX NnacMmaHa 30.270 41.118
Mpuxoam of ycknahveama BpegHOCTU HENMOKPETHOCTH - 7.357
Mpuxoam of ycknahusawa BpeAHOCTU NOTpaxunsBarma 1.494.311 1.279.741
1.524.581 1.328.216

Mpuxoam oa ycknahuearwa BpeaHOCTU noTpaxumeama y 2022. roanHW BULLK CY Y OAHOCY Ha NPETXOAHY FOAUNHY
3a 14,7% ycnep Hannate paHuje UcnpaBrbEHUX NOTPaXuBaka.

PACXOAU NO OCHOBY OBE3BPEHEHA MNOTPAXUBAHKA U OPYTE MMOBUHE KOJA CITYXU 3A
OBABJbAHE OENTATHOCTU

Y xurbapama guHapa

3a roguHy Koja ce 3aBpLuaBa

31. geuembap 31. peuembap

2022. 2021.

WcnpaBke BpeaHocTy noTpaxusBara (Hanomena 0) 1.063.537 1.233.056
VcnpaBke BpegHocTn yyewha y kanutany 4.746 6.685
Pacxoau no ocHoBy o6e3Bpefera hnHaHCHjckMx nnacmaHa 191 28.871
Pacxoau op ycknahvsara BpeAHOCTU HEMOKPETHOCTU - 11.957
Pacxogm op ycknahueawa Bpe4HOCTU MHBECTULMA Y TOKY 116 2.587
1.068.590 1.283.156

OCTANU NPUxogun
Y xurbagama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. geuembap 31. geuembap

2022. 2021.

Hobwuum o npopaje 67.657 62.626
BuiukoBwu 318 127
HannaheHa oTnucaHa noTpaxunBaka 62.044 57.489
Mpuxoamn og cMakerwa obaBesa 5.473 7.050
Mpuxoam of ykuaara AyropodHuX pesepeucarsa 65.841 91.298
OcTanu HenoMeHyTU NPUXOoamn 41.155 35.937
242.488 254.527
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31. peuembap 2022. roauHe

26.

26.1.

26.2.

27.

NOPE3 HA NOBUTAK

KomnoHeHTe nope3a Ha nobuTtak

Tekyhu nopes — nopeckn pacxod nepvoaa
OpnnoxeHn Nopeckn pacxoq

YKynHo

Y xum-apama auHapa
3a roauvHy Koja ce 3aBpluaBa

31. geuembpa

2022. 2021.
(138.100) (437.948)

(1.746) 24.340
(139.846) (413.608)

YcarnawaBawe nope3a Ha o6u1TaK u npou3BoAa pe3yrnTaTa NocrnoBaka fnpe onopesnBama U

nponucaHe nopecke ctone

[o6utak npe onope3nBama

Mope3 Ha pobuTtak ob6payvyHaT no ctonu oa 15%

Edekat npuxoga og avBmaeHaM 1 kamaTta no OCHOBY OYXXHUYKUX
XapTuja og Bpe4HOCTU Ynjm je usgasanal, Penybnuka Cpbuje
HeTo nopecku edektn npmxoda / (pacxona) koju ce He NpUsHajy y
nopeckom bunaHcy

HobuTak/ rydutak no 0CHOBY OAJI0XKEHNX Nope3a
Ocrano

YKynHO nopecku pacxop,

Ec¢hekmueHa nopecka cmona

3APALA NO AKLUKNJIHN

HeTto pobwutak (y xvrbagama avHapa)
MpoceyaH noHgepucanu 6poj akumja:

— AKUMjCcKM KanuTan

— OpywtBeHn kanutan

YkynaH npoceyaH noHaepucaH 6poj akumja

OcHoBHa 3apaga no akumju (y AuHapuma)

Y xur-agama AuHapa
3a roguHy Koja ce 3aBpluaBa

31. geuemMbpa

2022. 2021.
1.647.444 3.044.524
(247.117) (456.679)
158.034 153.226
6.810 4.857
(1.746) 24.340
(55.827) (139.352)
(139.846) (413.608)
8,49% 13,59%

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. geuembap

31. peuembap

2022. 2021.
1.507.598 2.630.916
9.903.360 12.448.432

- 2.740.770
14.220.543 9.588.548
106 274
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HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roauHe

28. HEKPETHMHE U ONMPEMA KOJE CJTYXE OBABJbAHY OENIATHOCTU

Tabena npomeHa Ha pavyyHUMa HekpeTHWHa 1 onpeme Tokom 2021. n 2022. rognHe Aata je y HacTaBky:

Y xur-agama guHapa
HMOy ABaHcK 3a

paheBuHCKM npunpemMu n HeKpeTHUHe,
I'pafieBUHCKM ob6jekTu no Ocrana ynarawa Ha nocrpojerwa

3emrbuwrte o6jekTn MC®U 16 Onpema onpemMa Tyhum HNO 1 onpemy YKYNHO
HABABHA BPEAJHOCT
Cratrbe 1. jaHyap 2021 602.634 8.074.758 - 2.861.078 178.175 26.632 7.426 11.750.703
MoBehata TOkOM roguHe 4938 756.637 539.160 86.606 - 1.144.445 136.316 2.668.102
AKTUBUpatbe 18.131 2.378 - 426.629 - (446.307) - 831
Otyhera 1 pacxoaoBak-e (18.131) (74.534) - (86.779) - (304.643) (665) (484.752)
CmMatbetba TOKOM roguHe - - - (60.504) - - (60.504)
Mosehatsa no npoLeHn 113.800 363.722 - - - - - 477.522
CmMatbetba Mo NpoLeHu (19.397) (486.248) - - - - - (505.645)
n
Hgprec;zﬁ:aMHBemmumonmx R 43.670 } R } ) ) 43.670
OcTano 464 186 - 4 - - (136.784) (136.130)
Cratmbe 31. peuembap 2021. 702.439 8.680.569 539.160 3.227.034 178.175 420.127 6.293 13.753.797
MoBehatba TOKOM roguHe 272.054 57.120 99.424 834.404 - 497.069 1.023.520 2.783.591
AkTUBUpPatbE - 4.828 18.944 613.411 6 (617.505) - 19.684
Otyheta 1 pacxogoBame - (618.738) - (111.759) - - (730.497)
Cmatbetsa TOKOM roguHe - (2.033) - (365.317) - - - (387.350)
Mosehatba No npoueHn 140.397 264.043 - 10.378 - - - 414.818
Cmatberba No NpoLeHn (2.812) (31.887) - (34.699)
Eé)l(epHeoTi;:awHBeCTmuMOme 13.710 _ R _ R R R 13.710
OcTano 811 (10.507) - 51.972 - 20.797 (219.068) (155.995)
Crame 31. neuembap 2022. 1.126.599 8.343.395 657.528 4.260.123 178.181 320.488 810.745 15.697.059
WCNPABKA BPEOHOCTHU
Cratbe 1. jaHyap 2021 - 132.221 2.040.320 - 383 4.971 2.177.895
AwvopTusauuja - 192.488 93.027 333.075 - - 50 618.640
OTyhera 1 pacxofoBame - (3.555) (131.050) - - - (134.605)
Cmatbetba No NpoLieHn - (247.038) - - - - (247.038)
Ocrano - 839 93.911 - - 94.750
Cratbe 31. neuembap 2021. - 74.955 93.027 2.336.256 - 383 5.021 2.509.642
AwmopTusauvja - 148.444 81.139 361.973 - - - 591.556
Otyhera 1 pacxoaoBare - (17.511) (18.024) (447.064) - - - (482.599)
Cwmametrse No npoLeHn - 2 - - - - - 2
OcrTano - (16.516) - 160 - - - (16.356)
Crame 31. neuembap 2022. - 189.374 156.142 2.251.326 - 383 5.021 2.602.245
HEOTMUCAHA BPEOHOCT
31. peuembap 2022. 1.126.599 8.154.021 501.386 2.008.798 178.181 320.105 805.724 13.094.814
31. peuembap 2021. 702.439 8.605.614 446.133 890.778 178.175 419.744 1.272 11.244.155

®ep spedHocm HekpemHuHa y enacHuwmsy pyne

Ha paH 31. peuembpa 2022.roavHe, cnpoBefeHa je aHanusa dep BpegHOCTU PyHKLMOHANHNX HEKPETHUHA
TokoM 2022. roguHe 1 Ha AaH bunaHca He NoCcToje MHAMUMje Aa je [OoLNo 40 3HavajHuje NpoOMeHe BPeaHOCTH
PYHKUMOHAMNHUX HEKPETHMHA Yy OHOCY Ha HWXOBE HEAMOPTM30BaHE BPEOHOCTU MpUKa3aHe y MOCMOBHUM
Kwsurama. NprmereHa MmeTogonoruja npoueHe (PyHKLMOHANHWX HenokpeTHocTh u3 2021. roavHe je n garbe
afiekBaTHa, a OA4CTyNawa KiUroBOACTBEHUX BPEAHOCTM 0 TPXKULLHUX pacnoHa Cy MaTepujarnHo HesHayajHa,
OCuM 3a NocnoBHy 3rpagy y beorpaay Ha agpecu MakenoHcka 4.

MpoueHa BpeaHocTn nocnosBHe 3rpage y beorpagy MakegoHcka 4 yTtBpheHa je Ha ocHOBY YroBopa O
Kynonpofaju HenokpeTHocTn 3akrbydeHor 20.10.2022. rogumHe. [lpogajHa BpedHOCT HEMOKPETHOCTU
AeduHncaHa yroBopom npeactaBiba heHy dep BpeaHocT. KwuroBoacTBeHa BpedHOCT ycknaheHa je y
NoCroBHUM Kksurama ca gep BpegHowwhy, nosehane og 206.952 xurbaga avHapa KiWKeHOo je kao noehare
peBanopusaunoHunx pesepsu. [NocrnoBHa 3rpaga ce Hanasw y BNacHULITBY U Kirama KomnaHwje go otnnare
KynonpogaajHe LeHe koja ce Bpwun 0o 2024. roguHe kaga he puank n Kopuctu npehm Ha Kynua y cknagy ca
MCoU 15.

OyHaB bawa Jlyka je Ha gaH 31.12.2022. rogvHe M3BpPLIMO MPOLEHY WHBECTULMOHUX U (PYKLIMOHAMHUX

HeKpeTHWHa, oA cTpaHe oBanwheHor npoueHuTerba HekpeTHUHA Koje cy y BnacHnwtey [lyHasa bawsa Jlyka,
a npema ycBojeHUM UHTepHUM aktuma OpywTtea u MPC 40.
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YKynHn edbektn npoueHe cep BpegHocTu rpaheBuHcknx objekaTta rpafeBuHCKMX objekata u 3emrbuliTa
n3y3eB NpoLeHe 3a NOCMNOBHY 3rpagy Ha agpecu MakenoHcka 4 cy:

3emrbuwiTe Koje cnyxu 3a obaBrbare genaTHocTu — HeTo nosehawe 137.585 xvrbana anHapa:
- 140.397 xvrbapa avHapa — KibKeHO kao nosehake peBanopusaunoHnX pes3epsu; n
- 2.812 xurbaga AnMHapa — KiWKEHO Kao CMaHeHe peBanopm3aumoHnX pesepsn

MpaheBuHckn 0bjekT — HeTo noBehawe 28.485 xurbage avHapa:
- 57.560 xurbaga gmMHapa — KibMXeHO kao nosehake peBanopmsaumoHnX pesepsu; u
- 29.075 xurbafa guMHapa — KiMKEHO Kao CMarkeHe peBaniopmsaLmoHmX pesepsu.

Xuvjepapxuja dpep BpeaAHOCTU 3eMrbULLITa 1 rpafieBUHCKMX objekaTa y 3aBUCHOCTU 04 MHMyTa KopuwheHux 3a
oaMepaBawe bep BpegHOCTW, MpU 4YeMy Huje Buno npomeHe y HMBouma chep BPEeQHOCTW y OOHOCY Ha
31. peuembap 2021. rogmHe Tako 1 Ha aaH 31. geuembpa 2022. roguHe, aata je y HacTaBky:

Y xurbagama guMHapa
®dep BpegHOCT
31. geuembap

Hueo 1 Hueo 2 Hueo 3 2022.
3emrbuwite - 1.113.943 12.656 1.126.599
[paheBnHCckM 06jekTu - 6.628.356 1.525.665 8.154.021

Y xurbagama guMHapa
®dep BpegHOCT
31. neuembap

Hueo 1 Hueo 2 Hueo 3 2021.
3emrbuwiTte - 689.783 12.656 702.439
"paheBuHckn 06jekTn - 7.035.892 1.569.720 8.605.612

Ycarnawasawe npoMeHa y dep BpedHOCTVM cpefcTaBa KnacudukoBaHux Yy HMBO 3 cep BpegHOCTM
Xvjepapxuje:

Y xurbapama guHapa

2022. 2021.
Crame Ha No4veTKy roamHe 1.582.376 7.225.949
MpomeHa y cdep BpegHOCTU:
'yéuum npusHatn y GunaHcy ycnexa, dep BpegHoBahe (640) (65.043)
Jo6buun npusHaTtn y GBunaHcy ycnexa, gep BpeaHOBawke 90 23.447
[obuTak y Toky nepvoaa obenofarweH y 0CTanom yKyrnHOM
pesyntaty - -
l'ybutak y Toky nepnoga obenogareH y 0CTanoM YKynHoOMm
pesynrarty - -
OcTtano — TpaHcdep y H1BO 2 BpeHOBaHa (43.505) (5.601.977)
YKynHo (cmamwere) nosehawe no ocHOBY
c¢hep BpeaHoOBawa cpeacTBa (550) (41.596)
Crame Ha Kpajy roguHe 1.538.321 1.582.376

KweuroBoacteeHa (HeoTnucaHa) BpeAHOCT 3eMIbULLTa U HEKpeTHUHa Ha aaH 31. geuembpa 2022. n 2021.
roguHe 6u 6una npusHaTa Kao wWTo crneau aa pyna Huje nsabpana mogen pesanopusauuje y cknagy ca
MPC 16, Beh mogen HabaBHe BpeaHOCTMU:

Y xurbapama gnHapa

31. peuembap 31. peuembap

2022. 2021.

3emmbulite 629.864 356.248
"paheBunHCKM 0BjekTn 8.063.589 7.574.515
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31. peuembap 2022. roauHe

29.

WHBECTULUMNOHE HEKPETHUHE

MoyeTHO cTame - 1. jaHyap

Mosehara

OTtyhera 1 pacxogoBane

[MpeHoc ca 3anvxe unn ca HEKPETHUHE KOjy KOPUCTU BNACHWK
[MpeHoC Ha HeKpeTHVHe Koje KOPUCTW BNACHWUK

Mo3ntuBHNM edbekTn NpoueHe

HeratneHu edextn npoueHe

Ocrtano

Kpajie ctame - 31. neuembap

Y xuroagama guHapa

2022. 2021.
731.473 866.804
16.024 (85.322)
(79.117) (37.153)
1.376 -
18.151 32.433
(1.604) (45.294)
2.141 6
688.444 731.473

Y xuroagama guHapa
®dep BpegHoOCT
31. peuembap

Hueo 1 HuBo 2 Hueo 3 2022.

MHBECTULMOHO 3eMrbuLLTe - 47.038 47.038
NHBECTULIMOHE HEKPETHUHE - 426.717 186.660 613.377
Y xurbagama guHapa

®dep BpegHOCT

31. peuembap

Huso 1 HuBo 2 HuBo 3 2021.

VIHBECTMLNOHO 3eMIbULITE - 37.062 37.062
MHBECTULMOHE HEKPETHUHE - 483.089 196.459 679.548

Ycarnawasate npoMeHa y cep BpeaHOCTM cpedcTaBa KnacuduKoBaHUX Yy HMBO 3 dhep BpeaHOCTU

Xvjepapxuje:

Crame Ha No4veTKy roamHe

MpomeHa y cdep BpegHOCTU:

N'y6uum npusHatn y GunaHcy ycnexa, dep BpegHoBahe
Oobuun npusHaTt y Gunaxcy ycnexa, cep BpeaHOBaHke
Ocrtano — TpaHcdep y H1BO 2 BpeHOBaHa

YKynHo (CMarene) noBehake No ocHOBY dhep BpeaHOBaHa
cpeacTea

CTarbe Ha Kpajy roauHe:

31. peuembap

31. peuembap

2022. 2021.
196.459 480.083
(1.349) (2.747)
1.601 7.406
(10.051) (288.283)
252 4.659
186.660 196.459
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31. peuembap 2022. roauHe

30. AYroro4yHu ®MHAHCUJCKU NNACMAHU

Yyewha y kanuTany octanux npaBHUX nuua
MHBecTuumje koje ce apxe go gocneha - ayxHuyke XoB
[enoanTn kop 6aHaka

[atu genosnTtn n kayuuje

OcTanu gyropoyHu nnacmaHu

30.1. Yvewha y kanuTtany octanux npaBHux nuua

Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. peuembap

31. neuembap

2022. 2021.
50.116 50.116
59.976 110.199

488.886 801.679
23.994 24.048
19.569 19.083

642.542 1.005.125

Y HapegHoj Tabenu je npukasaHo y4yelhe y kanutany octanux npaBHMX nvua, no eMMTEHTMMA:

Tenekom Cpbuja a.n. beorpag
AkumoHapcku doHA a.g. beorpag

Yuhor - Export a.a., JarogmHa

Yopyxene ocurypasada Cpbwje, beorpag
Beorpancka 6ep3a a.a. beorpag

XK CnobogHa 3oHa a.g. beorpag

PTLU "Wabay" a.a. Wabau

CTtame Ha aaH

Y xurbapama guHapa
3a roauHy Kkoja ce 3aBpliaBa

31. peuembap

31. peuembap

2022. 2021.
4 4

5 5

49 49

127 127
1.224 1.224
8.381 8.381
40.326 40.326
50.116 50.116

Yyewhe y kanutany octanux npaBHMX nvua Ha aadH 31. geuembpa 2022. rognHe usHocn 50.116 xurbaga

AViHapa 1 HeNpoMeH-eHo je y ogHOCy Ha kpaj 2021. roguHe.

30.2. UHBecTMUMje KOje ce Apxe Ao aocneha

MHBecTuumje koje ce apxe Jo pocneha obyxBaTajy OyropovHe ApXXaBHE XxapTuje of BPeLHOCTM 4uja
KHMrOBOACTBEHA BPeAHOCT Ha AaH 31. geuembpa 2022. rognHe usHocu 59.976 xurbaga avHapa, kao wro je

npukasaHo y cneaehoj tabenu:

Y xurbapama auHapa
3a roguHy Koja ce 3aBpLluaBa

Oatym KynoHcka HomuHanHa KwsurosogcteeHa HomuHanHa KwsuroBogctBeHa
pocneha cTona BpeaHocT Banyra BpegHocT BpegHocT Banyta BpeAHoCT
16.02.2026 5,85% 504.387,50 EYP 59.976 504.387,50 EYP 110.199

504.387,50 EYP 59.976 504.387,50 EYP 110.199

30.3. [Oeno3uTtu Kop 6aHaka

Jeno3untn koa 6aHaka uckasaHu y OKBMpY OyropovHnx oMHAHCUCKMX NriacMaHa Ha AaH 31. geuembpa 2022.
roanHe n3Hoce 488.886 xurbaga guMHapa M ogHOCE ce Ha AyropodHe genosute kog 6aHaka y Penybnuum

Cpnckoj wTo je npukasaHo y cneaehmum Tabenama:

31. neuembap 2022

Y xur-apama guHapa
31. neuembap 2021

UsHoc WU3Hoc
KamaTtHa Hdatym aenosuta KwsuroBopgcrtBeHa penosuTay KwsuroBoacTBeHa
BaHka cTona pocneha y EYP BpeaHoCcT EYP BpegHoOCT
Halkbank 1.80% 12.11.2023. - - 529.018 62.203
Halkabnk 1.60% 25.09.2023. - - 1.500.000 177.365
- - 2.029.018 239.568

KomnaHuja je penosute unja cy gocneha 25.09.2023. n 12.11.2023. roanHe npekkbmxkmnia ca 4yropovyHux Ha
KpaTKopoyHe Aeno3uTte kog 6aHaka Kaga UM je npeocTtanu pok Ao gocneha noctao kpahu of roavHy gaHa.
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Oeno3utu kop 6aHaka y Peny6nuum Cpnckoj

31. Oeuembap 2022

31. Oeuembap 2021

Kwsuroeoa- Kwsuroeoa-
BaHka OaTtym KamaTtHa U3HoC CTBeHa U3HoC cTBeHa
pocneha cTona penosuta  Banyra BpeAHocT penosuta  Banyra BpeAHoCT
KomeuujanHa 6aHka 23.09.2024- 1,75-
a.a. bama Jlyka 23.01.2025 1,90% 3.300.000 BAM 197.954 4.100.000 BAM 246.487
Hawa 6aHka a.n. 28.02.2025- 1,60-
Bama Jlyka 28.06.2024 1,90% 450.000 BAM 26.994 450.000 BAM 27.053
Apavko 6aHka a.a.
Bawa Jlyka 28.1.2023 - - BAM - 250.000 BAM 15.030
Atoc baHka a.d. 29.07.2022.
Bawa Jlyka 29.08.2025 1,50% 750.000 BAM 44.990 - BAM -
MF banka a.d. Bawsa  30.06.2023. 1.20-
Nyka 24.12.2025 2.20% 3.550.000 BAM 212.950 3.950.000 BAM 237.469
Raiffeisen bank d.d.
CapajeBo 1,20% - BAM - - BAM -
HoBa 6GaHka a.n. 07.03.2022.
Bawa Jlyka 26.05.2024 1,50% 100.000 BAM 5.999 600.000 BAM 36.071
Oeno3nTtn ko
H6aHaka y
Peny6nuum Cpnckoj 8.150.000 BAM 488.886 9.350.000 BAM 562.110
488.886 801.678
31. OCTAIIA AYTOPO4YHA CPEACTBA
Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembap 31. peuembap
2022. 2021.
Perpecu ca pokom gocneha npeko roguHy gaHa 131.692 102.215
Ocrano - -
Crtamse Ha paH 131.692 102.215
32. NMOTPAXUBAHA
Y xurbapama auHapa
3a roguHy Koja ce 3aBpLuaBa
BpyTto UcnpaBka Heto Bpyto WcnpaBka Heto
MoTpaxuBara Nno OCHOBY:
- NpemMuje XNBOTHUX
ocurypata 689.349 (160.048) 529.301 535.015 (154.369) 380.646
- MPeMUje HEXUBOTHUX
ocurypata 8.662.887 (3.134.427) 5.528.460 8.756.854 (4.111.827) 4.645.027
- NpeMuje caocurypama 474.595 (21.939) 452.656 463.826 (64.135) 399.691
- NpeMuje peocurypama 1.646.544 (173.743) 1.472.801 1.215.990 (51.366) 1.164.624
- yyewha y HakHagu wreTa 813.547 (117.428) 696.119 559.468 (86.337) 473.131
- NnpaBa Ha perpec 1.937.168 (1.770.120) 167.048 1.896.311 (1.763.448) 132.863
- YCIY>XHO mcnnaheHmx
wTeTa 25.379 (12.588) 12.791 29.960 (19.064) 10.896
[aTtu aBaHcwu 3a wreTe U3
ocurypasa u octanu aBaHcm 606.791 (151.749) 455.042 679.684 (162.085) 517.599
MoTpaxuBarba 3a NnpoBu3nje
13 NnocroBa peocurypatsa 221.308 (404) 220.904 63.070 (3.522) 59.548
MoTpaxuBarba 3a kKamaTe Ha
pocnene npemuje u octane
KamaTte 227.928 (174.545) 53.383 162.165 (129.192) 32.973
MoTpaxuBara of
3anocneHmx 103.689 (25.214) 78.475 106.195 (25.250) 80.945
OcTtana notpaxwvBarba 2.801.541 (2.752.840) 48.701 2.374.395 (2.272.298) 102.097
18.210.726 (8.495.045) 9.715.681 16.842.934 (8.842.893) 8.000.040

MoTpaxuBara NO OCHOBY NPEMUje HEXMBOTHUX OCUrypara MCkazaHa HaKOH MUCMNpaBke BPELHOCTM Ha AaH
31. peuembpa 2022. rognHe y m3Hocy op 5.528.460 xwrbaga AvHapa npeactaBrbajy 56,90% ykynHux

noTpaxueara Ha Taj aaH (31. geuembap 2021. roanHe: 4.645.027 xurbaga guHapa unu 58,06%).
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31. peuembap 2022. roauHe

32.1.

33.

KpeTawe Ha pavyHumMma ncnpaBke BpeaHOCTU NOoTpaXxuBaka

Crame Ha gaH 1. janyap
HopnatHa ucnpaska (HanomeHa 24)

Mpuxon No OCHOBY ycknahuBaka BpeaHOCTV NOTPaXkMBaka
MoBehatbe/Yknaarke UcnpaBke BPeAHOCTM NOTpaxuBakba

Crame 31. peuembap

PUHAHCUJCKU NMINACMAHU

®duHaHcHjcKa cpeacTBa pacnonoXxusea 3a npoaajy:

OyxHnyke XoB
BnacHuyke XoB

®duHaHcHjcKa cpeacTBa Koja ce uckasyjy no cdep
BpeAHOCTU Kpo3 bunaHc ycnexa:

OyxHuuke XoB
BnacHuuke XoB
Octane XoB u cdomHaHcujcka cpeacTea

KpaTkopouHu aeno3mntu Kop 6aHaka
KopnopaTtneHe 06Be3HuULE
Ocrtano

Y xursagama guHapa

2022. 2021.
8.842.893 10.247.598
1.063.537 1.233.056

(1.494.311) (1.279.741)
82.926 (1.358.020)
8.495.045 8.842.893

Y xurbapama guHapa

3a roguHy Koja ce 3aBpLiaBa

31. peuembap

31. peuembap

2022, 2021.
25.886.641 26.276.602
320.516 1.555.358
26.207.157 27.831.960
80.962 286.220
26.802 24.753
3.459 29.953
111.223 340.926
8.722.380 8.098.236
36.270 9.000
202.291 134.519
238.561 143.519
35.329.321 36.414.641

®uHaHcKjckn nnacmanm Ha aad 31. geuembpa 2022. rognHe bGenexe cmamere 3a 1.085.320 xurbapa
AvHapa y opHocy Ha gaH 31. peuemb6pa 2021. rogumHe, WTO je Hajsehum genom nocrneavua npomeHe

BPEOHOCTU APXaBHUX xapTuja oA BpegHocTu u npoaaje akumja HITb KomepuwmjanHe 6aHke.

Hauwme, HJ1B KomepuujanHa 6aHka je aaHa 29.06.2022. roguHe oapxana CKynwTuHy akuMoHapa Ha Kojoj je
AOHeTa oAnyka O NpUMHYyA4HOM OTKyny akuumja no uexun og 4.532,20 auHapa 3a jeaHy obuyHy akuujy, y cknagy
ca kojoM je Komnanuja y jyny 2022. roguHe npogana cse akuuje baHke.
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31. peuembap 2022. roauHe

33.1. ®uHaHcujcKa cpeAcTBa pacnonoXxuvsa 3a npoaajy

Y HapepgHoj Tabenu npukasaH je npernen gpXaBHUX xapTuja oA BpeaHocTu (XoB) knacudwukoBaHux kao
duHaHcuKjcka cpeacTea pacnonoXxvea 3a NpoAaajy - AYKHUYKe XapTuje oa BpeaHocT! Ha aaH 31. aeuembpa
2022. n 2021. roguHe:

31. geuembap 2022. 31. geuembap 2021.
DOatym KynoHcka HomuHanHa Kwsurosopcts. HomuHanHa Kwsurosopacts.
pocneha cTona BpeAHOCT BanyTta BpegHOCT BpeAHOCT BanyTta BpegHOCT

AyxHuuke XoB yuju je uszdasanay Penybnuka Cpbuja

2.6.2022 2,50% - 843 EUR 101.160
24.7.2022 2,25% - 436 EUR 52.113
20.1.2024 2,75% - - 297.526 - - 0
20.3.2025 1,10% 1.890 EUR 221.759 1.971 EYP 225.313
13.6.2025 2,50% 1.000 EUR 117.934 1.000 EUR 124.165
27.5.2026 3,50% 6.026 EUR 734.268 6.026 EUR 789.584
17.3.2027 3,50% 1.550 EUR 189.687 1.550 EUR 206.869
28.3.2028 3,50% 838 EUR 101.930 838 EUR 113.324
21.10.2031 3,75% 2.313 EUR 273.474 2.313 EUR 325.234
28.2.2032 2,00% 1.311 EUR 135.696 1.311 EUR 161.499
8.9.2032 3,75% 3.327 392.544 3.327 EUR 473.643
26.2.2041 2,25% 1.470 PCO 138.574 1.470 EUR 165.802
7.5.2022 1,70% - PCO - 953.670 PCO 965.235
25.1.2023 4,50% 3.438.040 PCO 3.582.007 3.438.040 PCO 3.698.252
6.4.2023 2,00% 2.357.040 PCO 2.375.851 2.357.040 PCO 2.372.301
21.7.2023 5,75% 2.056.750 PCO 2.119.080 2.056.750 PCO 2.203.367
20.1.2024 2,75% 1.114.850 PCO 1.113.345 0 PCO 0
30.7.2025 3,00% 8.758.540 PCO 8.490.431 8.758.540 PCO 8.796.966
11.1.2026 4,50% 2.128.900 PCO 2.114.210 2.128.900 PCO 2.308.424
8.2.2028 5,88% 1.710.850 EUR 1.738.326 1.032.630 PCO 1.202.007
20.8.2032 4,50% 1.621.690 EUR 1.387.181 1.621.690 PCO 1.710.376
25.523.823 25.995.634

AyxHuuke XoB 4uju je uzdaeanay Peny6nuka Cprncka 362.818 280.968
Ctame Ha AaH 25.886.641 26.276.602

Y HapefHoj Tabenu npukasaH je nperneq PuHaHcHjckMx cpeacTaBa pacnornoXuBMX 3a Npoaajy - BnacHU4YKe
xapTuje oA BpegHoOCcTH Ha AaH 31. neuembpa 2022. n 2021. roguHe:

Y xurbapama guHapa

3a roguHy Koja ce 3aBpLuiaBa

31. peuembap 31. peuembap

2022. 2021.

KomepuwjanHa 6aHka a.n. beorpaa - 1.271.546
HWC a.n. Hosu Capn 266.105 244 .422
Aepogpom "Hukona Tecna" a.n. Beorpag 45.057 32.353
EHepronpojekT xonauHr a.g. beorpag 2.487 2.381
,bocHa Pe*“ a.g.o., CapajeBo 4.610 2.227
"MeTtanay" a.g. lNopty MunaHoBay, 1581 1.752
»J1loBheH ocurypawe” a.a., Moaropuua 676 677
320.516 1.555.358
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33.2.

33.3.

®duHaHcujcka cpeAcTBa Koja ce uckasyjy no cep BpeaHocTu Kpo3 6unaHc ycnexa

OcTane xapTuvje o4 BpeAHOCTU Koje ce ucka3yjy no cep BpeaHOCTU Kpo3 GunaHc ycnexa obyxsaTajy

cpefcTBa nracupaHa kof MHBecTUUmMoHux poHaosa y Penybnuumn Cpbujn n Penybnuum Cpnckoj kao wTo je
npukasaHo y cneaehoj tabenu:

Y xurbagama AUHapa

3a roguHy Koja ce 3aBpLluaBa

Bpoj BpegHocT

MHBECTULIMOHUX MHBECTULIMOHUX 31. peuembap 31. peuembap
UHBecTUUMOHM hoHA jeanHuua jeanHuua 2022. 2021.
Raiffeisen invest RSD - - - 2
Kombank invest RSD - - - 23.862
llirika investments RSD - - - 3.304
Ocrtano - Peny6nuka Cpncka - - 3.459 2.785
Crame Ha gaH 3.459 29.953

KpaTkopouHu aeno3utu kop 6aHaka

KpaTtkopouHu geno3ntu kog G6aHaka koju Ha gaH 31. geuembpa 2022. roguHe maHoce 8.722.380 xurbaga
AvHapa, 6enexe nosehare y nsHocy of 674.144 xurbaga auHapa y ogHocy Ha kpaj 2021. roamHe.

KamaTHe cTone no kojuma cy opoyveHu geno3untu Ha aaH 31. geuembpa 2022. roamHe y Peny6nunum Cpbuju

Kpehy ce y pacnoHy oa 6,50% no 7,30% roguiie 3a gMHapcke AenosuTe, 3aBUMCHO o4 M3HOCca AenosunTta u

poka gocneha, Aok ce cTone 3a geBu3He genosute kpehy y pacnony oa 1,30% no 2,80% roguwhe. KamaTtHe

cTone no kojuma cy opoyeHun geno3utn y Penybnuum Cpnckoj kpehy ce y pacnony og 1,30% po 1,90%
roanwHe.

Y xurbagama AUHapa

3a roguHy Koja ce 3aBpLuaBa

UsHoCc y MU3Hoc y
BaHka BanyTta BanyTm AvHapuma
Appounko GaHka PCO 150.000 150.000
Anaunko 6aHka EYP 1.000 117.322
Apavko 6aHka, bana Jlyka BAM 250 14.997
AUK bGaHka PCO 700.000 700.000
AWK GaHka EYP 500 58.661
baHka nHTeca PCO 1.250.000 1.250.000
BbaHka nowTaHcka WTeaMoHuua PCO 980.000 980.000
BaHka nowiTaHcka WwTeguoHunua EYP 3.000 351.967
BaHka nowTaHcka wreanoHuua, bawa Jlyka BAM 1.900 113.973
Epcte 6aHka PCO 300.000 300.000
Eypob6aHk dupekTHa PCO 1.000.000 1.000.000
EypobaHk dunpekTHa EYP 2.000 234.645
XankbaHk PCO 100.000 100.000
XankbaHk EYP 3.240 380.127
M® 6aHka a.g. bawa Jlyka BAM 400 23.994
Hawa 6aHka a.g. bama Jlyka BAM 260 15.591
HNB KomepuujanHa 6aHka PCO 525.000 525.000
HJB KomepuujanHa 6aHka EYP 1.200 140.787
Hosa 6aHka a.a. bawa Jlyka BAM 500 29.993
OTI 6aHka PCO 700.000 700.000
Cpncka 6aHka PCO 320.000 320.000
YHukpeauT 6aHka PCO 1.148.000 1.148.000
YHukpeauT 6aHka EYP 1.000 117.322
Ctame Ha aaH 8.772.380
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33.4. OcTtanu KpaTKopo4Hu huHaAHCUjCKN NracMaHu

34.

35.

KopnopatnBHe o6Be3HMLe No emuTeHTMMa Ha gaH 31. geuembpa 2022. n 2021. roguHe npukasaHe cy y

cnegehoj Tabenu:

KombaHk HoB4aHu coHg - PCLQ
"paguten" a.g. beorpag

"00 181" g.o.0. beorpaa
~Selby* a.o0.0. Beorpag

CTtame Ha aaH

rOTOBUHCKU EKBUBANEHTU U TOTOBUHA

Tekyhn pauyHu

[eBn3Hn payyHm

bnarajHa

YekoBu

Oenoautn

Octana HoBYaHa cpeacTBa

CTtame Ha aaH

AKTMBHA BPEMEHCKA PA3rPAHUYEHA

PasrpaHuyeHn TpoLlukosu npubaee ocuryparsa
[pyra BpemeHcka pasrpaHvyena

CTtame Ha gaH

Y xurbapama auHapa
3a roguHy Koja ce 3aBpLuiaBa

31. geuembap

31. peuembap

2022. 2021.
36.270 -
- 9.000
36.270 9.000

Y xum-agama guHapa
3a roauvHy Koja ce 3aBpLiaBa

31. geuembap

31. peuembap

2022. 2021.
1.506.303 1.260.888
855.817 842.316
1.434 933
102.789 81.824
4.693 4.703
21.242 10.899
2.492.278 2.201.563

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap

31. peuembap

2022. 2021.
3.509.135 3.585.008
451.890 320.642
3.961.025 3.905.650

"pyna BpLUM pasrpaHnyense TpoLlkoBa npmubase y cpa3mepu yyelwha npeHoCcHe npemuje ocurypamba y yKymnHoj
OpyTO Npemujn ocurypama, nojeanHayHo Nno CBMM 3aKOHCKMM BpCTamMa ocurypama.

KpeTamwe Ha paYvyHy pasrpaHU4eHnX TpoLlKoBa anGaBe ocurypara y TOKy rogmHe npukasaHo je KaKo cnegu:

Crame pasrpaHMyeHuX TpoliKkoBa npubaBe Ha AaH 1. jaHyapa

TpowkoBu npubase npe pasrpaHuyeHa

TpolukoBu npubase nocne pasrpaHuyera (HanomeHa 0)

Ctame Ha aaH 31. geuembpa

Y xurbapama guHapa

2022. 2021.
3.585.008 2.880.350
9.556.054 9.035.877

(9.631.927) (8.331.219)
3.509.135 3.585.008
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36.

37.

TEXHUYKE PE3EPBE KOJE NAOAJY HA TEPET CAOCUI'YPABAYA, PEOCUTYPABAYA U
PETPOLIEECUOHAPA
Y xurbapama auHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap 31. peuembap
2022. 2021.

PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT
caocurypasava, peocurypasada n petpoLecunoHapa 2.567.145 2.292.942
PesepBucaHe WwTeTe Koje Nafajy Ha TepeT caocurypaBaya,
peocurypasada 1 petpouecnoHapa 2.275.468 2.399.294
OcrTane TexHWYKe pe3epBe Koje nafajy Ha TepeT caocurypaBsava,
peocurypaBaya v peTpoLecuoHapa 20.966 19.345
CTtame Ha gaH 4.863.579 4.711.581

KANMUTAN U PE3EPBE
Y xum-agama guHapa
3a roauHy Koja ce 3aBpLiaBa

31. peuembap 31. peuembap

2022. 2021.

OcCHOBHM 1 ocTanu kanuTan 10.034.781 10.034.781

Pesepse - -

PeBanopusauuoHe pesepse 3.376.504 3.166.449

HepeanusosaHu go6uum 1.663.064 2.456.572

HepeanusosaHu rybuum (3.162.544) (1.775.035)
HepacnopeheHna gobut

- HepacniopefieHa dobum paHujux 200uHa 4.923.550 3.765.492

- HepacniopefieHa do6um mexyhe 200uHe 1.451.575 2.594.224

YKynHo 6.375.125 6.359.716

Yyewha 6e3 npaea KOHTporne 399.174 330.790

CTtame Ha aaH 18.686.104 20.573.273

Mpema koHconuaoBaHMM rHaHCKHjckM nsBeLTajuma 3a 2022. roamHy nckasaH je goburtak [pyne y yKyrnHom
nsHocy oa 1.507.598 xurbapa guHapa (2021. roguHa: gobutak y nsHocy og 2.630.916 xurbaga anHapa), og
yera HeTo [oOOWTaK Koju Npunaga MakMHCKUM akumMoHapuma usHocu 56.023 xurbaga guHapa (2021. roamHa:
36.692 xurbaga avHapa), 4ok HeTo JobuTak Koju npunaga BehnHckom BnacHuky uaHocu 1.451.575 xurbapa
AvHapa (2021. roguHa: pobuTak y nsHocy of 2.594.224 xvrbaga anHapa).

MaTunyHo gpywTBo je Ha ocHoBy Oanyke CKynwTUHE akuuoHapa o pacrnogenu nobutn 3a 2021. roguHy u
ucnnatu ameuaerge, C 6p. 11/22 on 28. anpuna 2022. rognHe usepLumna pacnogeny obutka HeXXMBOTHUX
ocurypawa 13 2021. roanHe y usHocy oa 3.142.352 xurbaga guHapa Ha cnegehn HaumH:
- 3a ucnnaTy guBuaeHae akumoHapuma Komnanuje y ykynHom 6pyto usHocy og 1.571.171 xurbaga
avHapa, 0gHOCHO Yy 6pyTo nsHocy og 103,44 ouHapa no akuwmju,
- npeoctanu geo aobutka y uaHocy og 1.571.181 xurbaga gvHapa 3agpXaH je kao HepacnopeheHa
[OOUT U3 paHnjux rogunHa.

Oveupenaa je akumoHapuma Komnanuje ucnnahexa gana 07. jyna 2022. roguHe Ha cnefgehu HaumH:

- Penybnuuu Cpbuju anenageHna je ncnnaheHa AMPEKTHOM ynnaTtom Ha padyH OyueTta, y cknagy ca
WHCTPYKLUMjaMa YnpaBe 3a Tpe3op y usHocy og 1.205.139 xurbaga guHapa,

- AxkumoHapckom coHAy AvBMAeHAA je ucnnaheHa QMPEKTHOM ynnaToM Ha padyH OyyeTa, y cknagy ca
WHCTpYKUMjama MuHucTapcTea npmepeae, y nsHocy og 56.710 xurbaga guHapa,

- CBWUM OcCTanum akuuoHapuma KomnaHuje HeTO amBuaeHaa y nsHocy og 265.309 xurbaga guHapa, je
ynnaheHa npeko LleHTpanHor perucrtpa xapTuja o4 BpegHOCTU, OOHOCHO Ha HOBYaHe payyHe npeko
ynaHosa LleHTpanHor perncrtpa xapTuja of BPedHOCTUM KOA KOjUX akuMoHapu umajy oTBopeHe
BMacHWYKe padvyHe xapTuja o4 BPeaHOCTU.

OCHOBHM Kanutan YvHW akLUmMjCK1 Kanutan y CBOjUHU (OU3NYKMX 1 NpaBHUX nuua: 15.189.202 obnyHux akumja
yKynHe HoMUuHanHe BpeaHocTn 9.903.359.704 avHapa, of Yera je y cBojuHu Penybnuke Cpbuje 11.650.612
06MYHKX akumja yKyrnHe HOMUHanHe BpegHocTh 7.596.199.024 amHapa, wTo npeactaeba 76,70% ykynHor
OCHOBHOT KanuTtana.

41



KOMIMAHWJA OYHAB OCUI'YPAKSE A.[0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roauHe

37.1.

Ha paH 31. peuembpa 2022. roamHe akumjcku kanutan Komnanuje (KbMroBoacTBeHa BPEAHOCT) Y U3HOCY 04
9.903.360 xnrbaga gvHapa (31. geuembap 2021. roamHe: 8.116.378 xurbage AvHapa) Hanaswo ce y noceay
ykynHo 6.059 akumoHapa, of kojux cy 5.893 cdmanyka nuua, 142 npasHa nuua, ykbyyyjyhu n Penybnuky
Cpbujy, a 24 cy kactogn nuua (31. geuembap 2021. rognHe: ykynHo 3.343 akumoHapa, oA Kojux cy 3.185
dusunyka nuua, 142 npasHa nuua, ykreydyjyhn n Penybnuky Cpbujy, a 16 cy kactogm nuua).

Pewerem AreHuuje 3a npupegHe pernctpe of 09.05.2022. roguHe, pernctpoBaHa je npoMeHa 4naHoBsa
(akunoHapa) KomnaHuje, a Kojom je GpucaH ApYLITBEHW KanuTan Kao 4naH. TuMe je OKOHYaH MocTynak
TpaHcdopMauuje APYLITBEHOr KanuTana oTnoyeT y npeTxofHoj roguHu. Hamme, CkynwiTvHa akuMoHapa
KomnaHuije je, Ha ocHoBy 3akoHa o ocurypawy ("Cni. rmacHuk PC", 6p. 139/2014 n 44/2021) n Opnyke Bnage
Peny6nuke Cpbuje o npeHocy ApywTBeHor kanutana Komnanuvje ,JJyHas ocuryparwe“ a.n.o0. beorpag ("Cn.
rnacHuk PC", 6p. 96/2021), Ha BaHpeaHOj ceaHMum oapxaHoj 15.11.2021. roguHe goHena cnegehe oanyke:
1. Oanyky o n3gasamwy akumja pagu npeHoca ApyLuTeBeHor kanutana Ha Penybnuky Cpbujy, C 6p. 33/21
oA 15.11.2021. roavHe;
2. Opanyky o usgaBakby akuuja paav npeHoca ApyLTBeHor kanuTana AkumnoHapckom doHay, C 6p. 34/21
o 15.11.2021. roguvHe;
3. Opnyky o u3gaBamy akuuja 6e3 HakHage pagw npeHoca 3anocneHuma, C 6p. 34/21 og 15.11.2021.
roavHe.

OBum je ognyka nog pegHum 6pojem 3 y LIeNocTu peanu3oBaHa, JOK Cy oArnyke nof peaHum 6pojem 1 1 2
peann3oBaHe y NPeTX0AHO] FOANHN.

Axumjckn n octanu kanutan
Y xurbagama guMHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap 31. peuembap

2022. 2021.

Akupmjckn kanutan 9.903.360 8.116.378
OpywTBeHu kanuTan - 1.786.982
YKyrnHO OCHOBHW KanuTan 9.903.360 9.903.360
Ocranu kanutan 131.421 131.421
CTtame Ha aaH 10.034.781 10.034.781

OCHOBHM KanuTan Y HW akumMjCKu1 Kanutan y CBOjUHU (OU3NYKMX 1 npaBHux nuua: 15.189.202 obnyHux akumja
YKynHe HomuHanHe BpegHoctu 9.903.359.704 auHapa, oa vera je y cBojunn Penybnuvke Cpbuje 11.650.612
06MYHMX akumja yKyrnHe HOMuHanHe BpegHocTh 7.596.199.024 auHapa, wTto npeacraema 76,70% ykynHor
OCHOBHOT KanuTana.

Ha paH 31. peuembpa 2022. roamHe akumjcku kanutan KomnaHuje (KbMroBoacTBeHa BPEAHOCT) y U3HOCY 0
9.903.360 xurbaga avHapa (31. geuembap 2021. roavHe: 8.116.378 xurbage AvHapa) Hanaswo ce y noceay
ykynHo 6.059 akumoHapa, of kojux cy 5.893 cdmanuka nuua, 142 npaeHa nuua, ykbyyyjyhu n Penybnuky
Cpbwijy, a 24 cy kactoam nuua (31. geuembap 2021. roguHe: ykynHo 3.343 akumoHapa, of kojux cy 3.185
dumsunyka nuua, 142 npasHa nuua, ykibydyjyhn n Penybnuky Cpbujy, a 16 cy kactogm nuua).

Pewerem AreHuuje 3a npupegHe pernctpe of 09.05.2022. roguHe, perncTpoBaHa je npoMeHa 4vnaHosa
(akumoHapa) KomnaHuje, a Kojom je GpucaH ApYLITBEHW KanuTan Kao 4naH. TuMe je OKOHYaH mocTynak
TpaHcdopMaumje APYLUTBEHOr KanuTana oTnoYeT Yy npeTxofHoj roguHu. Hamme, CkynwiTvHa akumoHapa
KomnaHuije je, Ha ocHoBY 3akoHa o ocurypawsy ("Cn. rmacHuk PC", 6p. 139/2014 n 44/2021) n Oanyke Bnage
Penybnuke Cpbuje o npeHocy apywiteeHor kanutana Komnanuje ,JlyHaB ocurypawe” a.n.0. beorpag ("Cn.
rnacHuk PC", 6p. 96/2021), Ha BaHpeaHO] ceaHMum ogpxaHoj 15.11.2021. rogmHe goHena crniegehe oanyke:
1. Opnyky o nsgaBawy akumja pagm NnpeHoca ApyLWTBEHOr kanutana Ha Penyonuky Cpbwjy, C 6p. 33/21
oA 15.11.2021. roguHe;
2. Oanyky o usgaBakby akuuja paav npeHoca ApyLWTBeHor kanuTana AkumoHapckom doHay, C 6p. 34/21
oa 15.11.2021. roguHe;
3. Opnyky o n3gaBamy akuuja 6e3 HakHage paauv npeHoca 3anocneHuma, C 6p. 34/21 op 15.11.2021.
roavHe.

OBum je ognyka nog pegHum 6pojem 3 y LIeNoCcTu peanuaoBaHa, JOK Cy OAryKe nof peaHum 6pojem 1 m 2
peanu3oBaHe y NPeTX0AHO] FOAVHN.
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CTpykTypa akumjckor kanurtana Ha faH 31. geuembpa 2022. n 2021. rognHe 6una je cnegeha:

31. neuembap 2022.

31. peuembGap 2021.

y y

% Bpoj Xurbagama % Bpoj Xurbagama

AxumnoHap yyewha akumja AuHapa yyewha aKuuja AvHapa
Penybnuka Cpbuja 76,703% 11.650.612 7.596.199 93,591% 11.650.612 7.596.199
AkuvoHapcku oHa 3,609% 548.239 357.452 4,403% 548.154 357.396
NLB KomepuujanHa 6aHka a.n. beorpag 0,173% 26.207 17.087 0,211% 26.207 17.087
Utma Commerc g.0.0. beorpag 0,115% 17.493 11.405 0,141% 17.493 11.405
AMC ocuryparse a.n.o. beorpap 0,096% 14.600 9.519 0,117% 14.600 9.519
Prudence Capital a.g. Beorpag 0,002% 335 218 0,003% 335 218
Serbia Zijin Copper d.o.o 0,051% 7.709 5.026 0,062% 7.709 5.026
Paposuh Cnasuwa 0,030% 4.624 3.015 0,038% 4.787 3.121
CaobpahajHu cakyntet beorpaa 0,037% 5.547 3.617 0,045% 5.547 3.617
Kospnwuja [paraH 0,000% 0 0 0,043% 5.400 3.521
Metanay a.a. Nopwyn MunaHosay, 0,035% 5.391 3.515 0,043% 5.391 3.515
TUK Kocjepwh g.0.0. 0,035% 5.242 3.418 0,042% 5.242 3.418
KnuHuykun ueHtap beorpag 0,034% 5.174 3.373 0,042% 5.174 3.373
OcTtana npaBHa nuua 0,465% 70.617 46.042 0,450% 56.055 36.548
OcTtana gwu3anyka nuua 14,991% 2.276.960 1.484.578 0,493% 61.316 39.978
Kactoam n 36mpHu payyH 3,624% 550.452 358.895 0,276% 34.410 22.435
YKkynHo 100,00% 15.189.202 9.903.360 100,00% 12.448.432 8.116.378

Ha paH 31. peuembpa 2022. roguHe, 6ep3aHcka LeHa akuuja Komnanuje nsHocuna je 1.069,00 guHapa

(31. peuembap 2021. roguHe: 2.200,00 anHapa).

CT1pykTypa ocHoBHor kanutana Komnanuje Ha gaH 31. geuembpa 2022. (akumjckm kanutan) n 31. geuembpa
2021. rognHe (akumjcku 1 ApyLITBEHM KanuTan) npvkasaHa je y cnegehoj tabenm

31. peuembap 2022.

y Xurbagama guHapa
31. peuembap 2021.

PCO EUR PCO EUR
OcHOBHM KanuTan
>KnBoTHa ocurypama 2.070.888 17.651 1.129.123 9.603
HexunBoTHa ocurypama 7.832.472 66.760 8.774.237 74.622
CTarbe Ha aaH 9.903.360 84.412 9.903.360 84.412

OcTanu kanuTtan y usHocy og 131.421 xurbagy guHapa oopMmUpaH je y ckragy ca 3axTteBuma perynatuee
HapogHe 6anke Cpbuje y TpeHyTky npBe npumeHe MehyHapooHux cTaHgapga 3a  huHaHcujcko
u3BeLllTaBake npumersmBux y Penybnuum Cpbujm n ykbyyyjyhu npenasHe ogpenbe Tapa Baxeher
MpaBunHuka o obpacuuma u cagpXuHn nosuumja y obpacumma ruHaHCujcknx M3BeLlTaja 3a ApyLTea 3a
ocuryparwe, Ha OCHOBY KOra je MaTU4HO ApYLITBO M3BPLUMNO peknacudukaumjy nssopa BaHMOCMNOBHUX

cpefcTaBa y KOPUCT padvyHa ocTasior kanurana.

37.2. HepeanusoBaHu po6uumn

[o6uum no ocHoBy NpepadyHa bMHaHCUjCKMX U3BeLLTaja
CTpaHor NocrnoBawa

Hepeanu3oBaHn gobuuy No oCHOBY XapTuja o4 BPeAHOCTU
pacnonioxmeunx 3a npoaajy

AkTyapcku obuum

CTtambe Ha gaH

31. geuembap

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuembap

2022. 2021.
147.455 148.839
1.477.922 2.306.346
37.687 1.387
1.663.064 2.456.572
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37.3. HepeanusoBaHu rybuum

38.

38.1.

Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. peuembap 31. peuembap
2022. 2021.
HepeanusosaHu rybuum no 0CHOBY XapTuja o4 Bpe4HOCTH
pacnonoxmemx 3a NPoAaajy 2.897.389 1.509.880
AkTyapcku ryéuum 265.155 265.155
CTtame Ha aaH 3.162.544 1.775.035
OYrOPOYHA PE3EPBUCAHA
Y xurbapama auHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuembap 31. peuembap
2022. 2021.
MaTtemaTuyka pesepBa XUBOTHOI ocurypara 5.737.506 5.698.028
PesepBucamna 3a nspaBHame pusmka 126.071 116.047
Pe3sepBe 3a 6oHyce 1 nonycre 229.368 159.380
PesepBucawa 3a oTnpemHuHe v jydunapHe Harpage 1.127.976 1.125.458
[Opyra ayropoyHa pesepBucama 51.268 48.529
CTtame Ha gaH 7.272.189 7.147.442

[pyra oyropoyHa pesepsucara 06yxearajy pesepBucat-a 3a CyACcke CropoBe U OcTana pesepeucara.
MaTtemaTnuka pesepBa

O6payyH maTemaTyke pe3epBe U3BPLLEH je MO HETO NPOCNEKTUBHO] METOAW, Y CKnady ca akTuma [pyne un
penesaHTHOM Oanykom HapogHe GaHke Cpbuje o0 TexHMuYkum pesepBama U MpaBUMHMKOM O TEXHUYKMM
pe3epBama AreHuuje 3a ocuryparwe Penybnuke Cpncke. MaTtemaTtuuka pesepBa Ha aaH 31. geuembpa 2022.
roanHe nsHocu 5.737.506 xurbapga gnHapa. Nosehawe MatemaTuyke pesepBe, y O4HOCY Ha CTakwe Ha AaH
31. peuembpa 2021. roguHe usHocu 39.478 xurbaga aguHapa. Kpetamwe Ha padyHnma MatemaTuyke pesepse
cy npvkasanu y criegehoj Tabenu:

Y xurmagama guHapa

2022, 2021.
Crame — 1. jaHyap 5.698.028 5.351.322
HopaTHa pesepsucara (Hanomena 8) 237.056 344.147
Cwmamnena no obpadyHy (HanomeHa 12) (197.495) (42.376)
Pacnopena nobutu - 41.435
Ocrano (83) 3.500
Cramwe — 31. geuembap 5.737.506 5.698.028

MaTemaTtuuka pesepBa je obpavyHaTa HETO NPOCMNEKTMBHOM METOAOM. Y 06padyHy matemaTuyke pe3epse,
ocum y geny JIAT TecTa, KOPUCTE Ce CTaTUYKe BPeAHOCTN NapameTapa AedPUHNCAHUX TEXHUYKMM OCHOBama
BaXkehMM y MOMEHTY 3akrbyyera yroBopa o ocurypamy. Kpos JIAT TecT BpLuM ce fopesepBaumja YKOSIMKO
ce ykaxke noTpeba, kpo3 yBaxkaBare AMHAMUYKNX BPeAHOCTU 1 Byayhux odekuBaha napaMmeTapa o 3Haudaja
3a obpayyH (OMCKOHTHMX CToMna, BepoBaTHOha CMPTHOCTM, TPOLUKOBA, MHGauuje u crtona npecTaHka
ocuryparba, OAHOCHO BepoBaTHoha nckopuwhera onuuja v rapaHuuja).

Bynyha oyekuBatba y Aeny napameTtapa oA 3Hadaja 3a obpadyH JIAT TecTta npouetwyjy ce Ha 6a3u jaBHO
OOCTYMNHUX MHdOopMaLmja, UHTEPHUX CTAaTUCTUKA U Hajborbe npakce, 1 TO:

- 3aBepoBaTHOhy CMPTHOCTU 3BaHUYHE Tabnmue CMPTHOCTU KOpUTYjy ce yBaxkaBajyhu edhekaT MHTEPHO
peanu3oBaHe CMPTHOCTU y NOpPTAerby 3a nocneare Tpyu roguHe;

- OUCKOHTHa cTona, gaTa y cdopmu spot ctona 3a cBaky roguHy gocneha, nobuja ce kao paBHOMEPHO
noHgepucaHa cTona oCTBapeHnX CTona NpuHOCca Ha CpeAcTBa maTteTaTuyke pesepse Yy noptderby,
OAHOCHO cTona koje objaerbyje EIOPA unu gomahu perynaTtop, cBe y 3aBMCHOCTM [a N ce paau o
cTonama Ha cTpaHe BanyTe unu gomahy BanyTy;

- O4YeKkMBaHa cTona wuH@nauuje oueweHa je Ha 6asu npojekumja peneBaHTHUX WHCTUTYUMja, Y
3aBucHoctu og Banyte (HBC, ECB, FED v gp.);
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38.2.

38.3.

38.4.

- O4YeKMBaHW TPOLUKOBW cnpoBofjiera ocuryparwa olenyjy Ce Ha HMBOY Monuce, a y 3aBUCHOCTU of
Tapude, HaunHa nnahawa v BanyTe yrosopa. lNpoueHa ce pagu Ha 6a3v npegMeTHe no3uuumje us
bunaHca ycnexa 3a NpeTxodHW nepuod, OAHOCHO Ha 6asn nMpoBu3sMjcke LeMe Yy Aeny TPOLLKOBa
nposwusuje;

- BepoBaTHohe npecTaHKka yroBopa OLekyjy ce y 3aBMCHOCTM of Tapude u HauvHa nnahawa, a
npoueHa ce pagu Ha 6a3v UHTEPHE CTaTUCTUKE U YNOPeaHE NpaKkce y PErMoHy.

Pe3epBa 3a uspaBHame pusuka (P3UP)

O6pauyHate P3VP Ha gaH 31. geuembpa 2022. roguHe nsHoce 126.071 xurbaga avHapa, Wro je nosehawe
y ogHocy Ha npeTxoaHy roavHy 3a 10.024 xurbaga guHapa (31. geuembap 2021. roguHe: 116.047 xurbaga
AvHapa).

Pe3epBe 3a 60Hyce u nonycrte

PesepBe 3a 6oHyce n nonycte Ha AaH 31. peuembpa 2022. roamHe m3Hoce 229.368 xurbagy avHapa u 'y
O[HOCY Ha Kpaj npeTxogHe rogunHe, kaga cy usHocune 159.380 xurbaga gvHapa, nosehaHe cy 3a 69.988
XvUrbagy ouHapa.

PesepBucama y cknagy ca MPC 19 ,,lpumara 3anocneHmnx"

YKynH/ U3HOC 3a AYyropoyvHo pesepBucamne y cknagy ca MPC 19 je 1.127.976 xurbaga guHapa. Npunukom
ob6pavyHa je kopuvwheH MeToa npojekToBaHe KpeautHe jeauHuue. KpeTawe Ha pavyHuMa pesepBucarba y

cknagy ca MPC 19 je npukasaHo y cnepehoj Tabenu:

Y xum-agama guHapa

2022. 2021.
Crtambe Ha paH: 1. jaHyap 1.125.458 1.099.337
HopnatHa pesepBucama - Tpollak nepnoaa 237.056 119.158
AkTyapcku gobuumn/ rydbuum npukasaHun Kpo3 octanu pesynrtaT 37.687 23
YKynHa gofgaTtHa pesepBucara 274.743 119.181
Cmatrberna no obpayyHy (197.495) (6.260)
WckopuwheHa pesepBucarba (74.730) (86.800)
Ocrano - -
Crame Ha gaH: 31. neuemb6ap 1.127.976 1.125.458

O6payyH oyropoyHmx pesepsucama y cknagy ca MPC 19, 3a jybunapHe Harpage v OTNPEMHUHE MPUITMKOM
ofnacka y neHaujy, napaheH je Ha ocHoBy cnefeher:
- nopataka O 3aroclieHUM, HMXOBUMM FOAuHaMa CTapoCTW, pafHOM CTaxy W BUCMHW MpvMatsa,
WHTEPHUM aKTMMa W1 NOCIIOBHMM nonuTMkama MaTuyHor apywTea v ynanuua Mpyne;
- MOCIoBHOr nraHa MaTuyHor apywwTBa v Ynanuua pyne;
- nopgartaka Peny6nuukor 3aBofa 3a cTaTUCTUKy 0 3apagama y Penybnuum Cpbuju, Penybnuum Cpnckoj,
3akoHa o pagy 1 3akoHa o nope3y Ha Joxofak rpahaHa;
- MNpOrHo3a eKOHOMCKWUX KpeTawa gatux o ctpaHe Bnape Penybnuke Cpbuje n HapogHe GaHke
Cpbuje, kao 1 HagnexHux apxaBHux opraHa Penybnuke Cpncke; 1
- aKTyapCKux NpeTrnocTaBKy.

AxTyapcke npeTtnocTtaske kopuwheHe y o6padyHy 3a 2022. n 2021. roauHy cy cnegehe:
- Tabnuue moptanuteta P3C Cpbuje 2010-2012., nocebHO 3a MYLLKM 1 KEHCKM MNOJT;
- cTona wHBanuauteTa (BepoBaTHOha HacTaHka MOTMyHe pagHe HecnocobHocTu) koja nsHocu 0,1%
(2021: 0.1%);
- npojekToBaHa cTtona pacrta 3apaga of 7.95% (2021: 5%);
- OUCKOHTHa cTona of 6.80%(2021: 3%); n
- crona dnykryaumje 2% (2021: 2%).

AxTyapcke npeTtnocTaske kopuwheHe y Penybnvum Cpnckoj 3a 2021. n 2020. roamHy cy cneaehe:
- OMCKOHTHa ctona of 5% roauiurse;
- npojekToBaHa ctona pacrta 3apaga of 1,01441855% (Ha OCHOBY NpoceyHor pacTta y nocrnefhe 4
rogunHa; 2020: 1,02156642%);
- npoceyHa GrykTyaumja 3anocnennx y nocnegwe 4 rogmHe — 7,394366% (2020: 7.642276%);
- Tabnuue mopTtanuteta COPJ 1980-1982, ykynHO 32 MYLLKWN U XEHCKW MOI;
- Kao 1 ocTanu yCroBu HEOMXOAHWN 3a OCTBapMBaHE NpaBa Ha OTMPEMHUHY.
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39.

40.

41.

42,

AYrorPOYHE OBABE3E

O6aBese no ocHOBY KpeauTa
ObGaBese No OCHOBY NU3MHra
Ocrtane gyropoyHe obaBese

CTtambe Ha gaH

OOJTOXXEHE NOPECKE OBABE3E

OdnoxeHe nopecke obaeese:

Mo ocHoBY NpuBpeMeHux pasnuka namefy ocHoBuLEe MO Kojoj ce
HEeKpeTHWHe, onpema 1 MHBECTULMOHE HEKPETHNHE NPU3Hajy Y
nopeckom GunaHcy 1 n3Hoca no Kojuma cy Ta CpeAcTBa nckasaHa
y hMHaHCKjCKMM n3BeLTajuma

Mo ocHoBY BpeAHOBawa XxapTuja o4 BPE4HOCTY PacnonoXnBemx 3a
npoaajy

OdnoxeHe nopecka cpedcmea:
Mo ocHoBY pe3epBucara 3a OTNPEMHUHE 3anoCneHnx

HeTo ognoxeHe nopecke obGaBe3se

OBABE3E NO OCHOBY LUTETA N YTOBOPEHUX U3HOCA

O6aBe3se No OCHOBY LUTETA M YTOBOPEHMX U3HOCA Y:
- 3eMJIbUn
- NHOCTpaHCTBY

CTtawe Ha aaH

OBABES3E 3A NPEMWJY, 3APALE U OPYI'E OBABE3E

O6aBe3e 3a npemMujy peocurypara

ObGaBese 3a npemujy caocurypamwa

O6aBe3e No ocHOBY 3apaja W HakHaja 3apaja
Ob6aBe3e npema gobaeroaumma

MpuMrbeHu aBaHcu

Ob6aBe3e 3a nopes Ha NOCIOBE OCUrypaha
Ob6aBese 3a amBuaeHae u yyelwha y pesyntarty
ObGaBese 3a NpoBM3Kjy 1 perpece

OcrTane kpaTkopoyHe obaBe3se

Ctambe Ha gaH

Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuembap 31. peuembap

2022, 2021.
758.155 76.753
443.560 382.297

- 37.566
1.201.715 496.616

Y xurbapama auHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuembap 31. peuembap

2022. 2021.
410.231 376.377
(21.882) 113.448
388.349 489.825
(44.226) (42.368)
(44.226) (42.368)
344.123 447.457

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. geuembap 31. peuembap

2022. 2021.
533.242 254.386
289.659 221.355
822.901 475.741

Y xursapama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembap 31. peuembap

2022. 2021.
1.855.358 1.606.044
1.287.185 1.234.985

305.316 292.397
350.800 614.445
487.123 253.566
77.552 75.127
27.428 10.754
110.366 89.957
307.712 299.724
4.808.840 4.476.999

Y 2022. roanHmn gowro je Ao noBehakwa obaBesa 3a npemujy, 3apagy v apyre obasese, LITO je Npe cBera
pes3yntat noBehawa obaBesa 3a AnBuaeHay y O4HOCY Ha NPEeTXoAHY roanHy. AnBuaenaa MaTMyHOr ApyLiTea

ucnnahena je 7. jyna 2022. roguHe.
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43.

44,

45.

46.

PE3EPBE 3A NPEHOCHE NPEMWJE
Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuembap 31. peuembap

2022. 2021.
MpeHocHe NpemMuje KMBOTHUX OCUTYypaH-a 1 caocurypara 748.033 577.373
MpeHocHe Npemuje HEXUBOTHUX OCUTyparba U caocurypama 15.563.381 14.218.105
MpeHocHe npemuje peocuryparsa 1 petpouecuja 526.861 502.602
CTtame Ha aaH 16.838.275 15.298.080

O6payyH nNpeHocHe npemuje ocurypara M3BpLUEH je y cknagy ca aktuma [pyne, peneBaHTHOM OfyKOM
HapogHe 6aHke Cpbuje n NpaBunHUKOM O TeXHUYKMM pesdepBamMa AreHumje 3a ocurypare Penybnvke
Cpncke, meTogowm ,pro-rata temporis“. YkynHa npeHocHa npemMuja ocurypama, caocurypara v peocurypama
Ha gaH 31. peuembpa 2022. roamHe mM3Hocu 16.838.275 xurbage AvHapa, U y OOHOCY Ha Kpaj NMpeTxonHe
roanHe kaga je nsHocuna 15.298.080 xurbagy avHapa, nosehana je 3a 1.540.195 xurbaga gnHapa.

PE3EPBE 3A HEUCTEKNE PU3UKE

pyna je Ha gaH 31. geuembpa 2022. roanHe obpa3oBana pe3epBe 3a HeucTekne pusmke y usHocy 603.092
xurbaga guHapa (31. geuembap 2020. rogunHe: 348.755 xurbaga guHapa), umajyhu y Buay aa je ouekmBaHu
M3HOC LWTeTa 1 TPOLLKOBA Y HAape4HOM neprody no yroBopumMa u3 Tekyher nepuoaa BULLKM O U3HOCA pes3epBm
3a npeHocHe npemuje, a y cknagy ca Ognykom o TexHudkum pesepBama (,Cnyxbenn rnmacHuk PC*, 6p.
42/2015 1 36/2017) 1 peneBaHTHMM aKTOM MOCIOBHe nonuTuke [pyne.

OPYIrA MACUBHA BPEMEHCKA PA3rPAHUYEHA
Y xurbagama guHapa
3a roauHy Kkoja ce 3aBpliaBa
31. geuembap 31. peuembap

2022. 2021.
[onpwuHoc 3a NnpeBeHTUBY 938.792 1.019.046
OcTana nacuBHa BpeMeHcKa pasrpaHnyera 471.188 385.180
Crtame Ha paH 1.409.980 1.404.226

PE3EPBUCAHE LUTETE

2022. 2021.
PesepBucaHe LITETE XMBOTHUX OCUTypara U caocurypama:

- HacTarne HenpujaBrbeHe WwTeTe 396.982 317.079
- HacTarne npujaBrbeHe WTeTe 73.712 74.205
470.694 391.284

PesepBucaHe LUTETE HEXMBOTHUX OCUTypara U caocurypara:
- HacTarne HernpujaBrbeHe WTETE 9.214.419 7.727.500
- HacTarne npvjaBrbeHe WTeTe 7.335.452 7.446.004
16.549.871 15.173.504
Ypenuv y wutetama caocurypama, peocurypama u petpoiecuja 1.980.076 2.016.565
CTtambe Ha gaH 19.000.641 17.581.353

Y xursapama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuembap

31. peuembap

PesepBucaxe wrete Ha gaH 31. geuembpa 2022. roamHe yTBpheHe cy y cknagy ca MHTEPHOM peryrnaTvBoM
Mpyne un n3Hoce 19.000.641 xurbaga guHapa, OOK Cy HA Kpajy nNpeTxofgHe roavHe msHocune 17.581.353
xurbaga gvHapa. NoBehawe pesepBMcCaHMX LWTETAa Y OAHOCY HA NPeTxXodHy roauHy usHocu 1.419.288
Xurbaga avHapa.

MN3Hoc pesepsucaHunx wrteTa je yTBpheH y cknagy ca MHTEPHWM MpaBUMnHMLUMMA, KOjU Cy Yy cknagy ca
3aKOHCKUM ¥ NOA3aKOHCKMM akTuMa perynatopa y Peny6nvum Cpbuju n Penybnvum Cpncko;j.
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47.

Kon Bpcta ocurypawa rge ce obpadyH pagu Mack-oBom MeTogoM WHTEpBanu noBepewa Ha [aH
31.peuembap 2022. rognHe (koju oapehyjy n3Hoce mapruHe pusmvka y3 npeTnocTaeky Aa Hajborba oueHa nma
lognormalnu pacnogeny) cy 6unu NCTU Kao M KOHAYHW MHTEpBanu Ha Kpajy NpeTXofHe rofAvHe 3a BpcTe
ocurypawa: 01 — 99,93%; 02 — 96%; 08 — 95,40%; 13 - 64,20% un 18 — 99,91%. YBehaHu cy nHTepBanu
noeepera 3a Bpcte 03 — 99,9999985% (npeTtxoaHe roanHe99,9998%) n 09 — 99,32% (npeTxogHe roguHe
91,219%). Ha Bpctn 10 obpayvyH Ha aaH 31. geuembap 2022. roaunHe je m3BpeH Paid-Incurred Chain
MEeTOAOM ca MHTepBanom noesepeka 99,9957% (npowne roamHe 99,92%).

Pact ykynHo pesepsucaHux wrteta 9,35% wWTo je y cknagy ca pactoMm nopTdersa. PesepBauunja wreta
HeXnBoTa ocurypama pacna je 3a 9,07% [ok je pesepBaumja XMBOTHUX OcCUrypara pacna fno CTonu of
20,29% kao nocneguua 3Ha4yajHoOr pacta NMKBUAUPAHUX LUTETa XUBOTHUX OCUrypaH-a.

Mo obpayyHy HacTanux HenpuvjaBrbeHUX WTeTa n3BpLueH je JIAT TecT, koju je noka3ao OBOIbLHOCT Ha CBUM
BpCTamMa ocurypara Ha Kojuma ce obpayyH BpLUM CTOXaCTUYKMM MeTodama, Tako Aa Huje Buno goaatHux
usaMeHa uHTepBana nosBepewa. KoHayHa pesepBauvja 3agoBosbaBa TecT afeksaTHOCTM obasesa.
WHTepBanu nosepera ogpehyjy N3HOC MaprmHe pusmnka Koju je noTpebHO nMaTh Ha HMBOY BPCTE OCurypama
y 3aBMCHOCTYM 0f nopefera ca NCKyCTBOM M TecTa aAekBaTHOCTM pesepBucaHmux WweTta. OcHoBa 3a obpayyH
Cy pasBOjHM TPOYrnoBM npujaBrbeHux wrteTa (incured claims) Hactanux og 2007. — 2022. roguHe (y3
KOpUroBake pes3epucaHux HacTanmx npujaBrbeHMX WTETa PaHujuX roaMHa Ha OCHOBY OCTBapewa [0 AaHa
o6payyHa), a 3a BpcTy 10 0OBOM TPOYriy je NPUKIbYYEH 1 TPoyrao NIMKBUAMPAHUX LUTeTa HacTanux y UCTom
nepuoay. OcTtane BpCTe ocurypara ce page naywanHoM MeTogoMm.

YTBphHEeH N3HOC pe3epBrcCaHKX LUTETA je Y CKnagy ca akTyapCckoM CTPYKOM 1 nponucuma u o6esbehyje TpajHo
ucnyrete obasesa Mpyne.

BAHBUINAHCHA AKTUBA U NMACUBA
Y xum-agama guHapa
3a roauvHy Koja ce 3aBpLiaBa

31. geuembap 31. peuembap

2022. 2021.

MpumreeHe mexunue (a) 1.904.849 459.038
W3pgate meHunue (6) 7.116 26.110
[Oara jemcTBa (B) 734.742 30.860
Ocrana notpaxusara / obasese (r) 33.829 33.996
Ocrano 42.199 47.398
CTtame Ha aaH 2.722.735 597.402

(a) pynaHapgaH 31. geuembpa 2022. roguHe noceayje YKynHo 6.799 meHuuy koje cy npuMIbeHe, Hajueluhe,
Kao cpeacTBo obe3behena. Of ykynHor 6poja npumMrbeHnx MmeHuua 6.850 cy GnaHko, oK cy ocTanux
51 nonyhweHe Ha ykynaH usHoc o 1.904.849 xurbaga guHapa.

(6) Tpyna je Ha gaH 31. geuembpa 2022. roamHe n3gana ykynHo 932 6naHko MeHuly 1 58 nonyweHux Ha
n3Hoc oa 7.116 xvrbaga guHapa kao cpeacTBo ouHaHcujckor obesbefhera 3a notpebe yyewha Ha
TeHaepuma, no yroBopvma o msgaBaky GaHkapckux rapaHuumja kao v no Apyrum ocHoBama (3akyn
MOCMOBHOT NPOCTOPa, OTBapake payyHa).

(8) Y BaHbunaHCHOj eBuaeHUMju Cy eBUAEHTWpaHa farta jemcraBa y msHocy 734.742 xwrbapja guHapa
(2021: 30.860 xvrbaga anHapa). Hamme, kao nocneavua yaumara peduHaHcupajyher kpeguta koju je
ofobpeH 3aBMCHOM npaBHOM nuuy JyHaB ayTo®, y unrby obe3behera noTpaxumsBama ycnoctaBrbeHa
je 3anora Ha NyTHWYKMM BO3MNMMA.

(r) Y BaHOunaHcHoOj eBuaeHuMju pyne eBMAEHTUPAHO je noTpaxuBaha/obaBesa y m3Hocy of 33.829
Xurbaga avHapa. HaBeaeHu UsHoc ce ogHocH Ha:

- HeucnnaheHa HOBYaHa CPeACTBa KrujeHaTa no OCHOBY MPUHYAHUX OTKyna XapTuja of BPeQHOCTU U
OvBUaeHae, Koja ce ApXXe Ha HaMEHCKOM HOBYaHOM padyHy may3etom of Gnokage / obaeesa 3a
HeucnnaheHy AnBMAeHAY 3aBUCHOr npaBHor nuua ,Dunav Stockbroker® y ykynHom msHocy 33.775
Xurbaga auHapa; u

- noTpaxwuBare / obaBe3a 3a hoH N0 OCHOBY CTaHOBaka 3aBUCHOr npaBHOr nuua ,JyHaB ayto” y
N3Hocy o 54 xurbage guHapa.

(n) Takohe, pyna Ha paH 31. geuembap 2021. roguHe, y BaHOMNaHCHO] €BUAEHUMM Ma €BUAEHTUpaHy

ynMcaHy XunoTeka Ha HEMOKPETHOCT 3anoXHOr ayxHuka “I'paguters-beorpan” a.n. beorpaa Ha 42.199
XvrbaZe AvHapa v akTMBMpaHe Tpu rapaHumje nosesaHor nuua JyHaB ocuryparwe” a.n.0 bana Jyka.

48



KOMIMAHWJA OYHAB OCUI'YPAKSE A.[0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roauHe

48.

TEXHWYKE PE3EPBE
CTpykTypa TexHu4kunx pesepsu ['pyne Ha gaH 31. geuembpa 2021. n 2020. roguHe nprkasaHa je kako criegu:
Y xurbapama auHapa

3a roguHy Koja ce 3aBpLuaBa
31. geuembap 31. peuembap

2022. 2021.
MaTemaTnyka pesepsa (HanomeHa 38.1) 5.737.506 5.698.028
PesepBe 3a uspasHane pusmka (HanomeHa 38.2) 126.071 116.047
Pe3epBe 3a 60oHyce 1 nonycte (HanomeHa 38.3) 229.368 159.380
PesepBe 3a npeHocHe npemuje (HanomeHa 43) 16.838.275 15.298.080
PesepBe 3a Henctekne pusunke (HanomeHa 44) 603.092 348.755
PesepsucaHe wrete (HanomeHa 46) 19.000.641 17.581.353
Crtambe Ha paH 42.534.953 39.201.643

TexHuuke pesepBe [pyne Ha gaH 31. geuembap 2022. rognHe usHoce 42.534.953 xurbagy AvHapa
(31. neuembap 2021. roguHe 39.201.643 xurbaga avHapa. 'pyna je o6e3beguna noTnyHy MNOKpUBEHOCT
TEXHUYKNX pe3epBu NponncaHnmM obnuumma ynarawa y cknagy ca peneBaHTHUM NponvMcuma Koju perynuiy
obnact ocurypara y Penybnuum Cpbuju n Penybnuum Cpnckoj.
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49. UN3BELWUTABAHE MO CETMEHTUMA

MNOCINOBHU

(PYHKLUMUOHAINHN) NPUXOaOU
Mpuxoan oa npemuja ocurypama n
caocuryparba

Mpuxopawn oa npemuja peocurypama
1 peTpouecuja

Mpuxopawn oa nocnosa HenocpeaHo
rnoBe3aHux ca nocrosnma
ocurypama
OcTanu nocnosHW npuxoam

NOCNOBHN
(PYHKUNOHAITHW) PACXOON
Pacxoaw 3a gyropoyHa
pesepBucama U PyHKUMOHaNHe
[onprHoce

Pacxoau HakHaga wreTta un
YroBOPEHUX U3Hoca
PesepBucaHe wrete

Mpuxoam no ocHoBy perpeca u
npopaje ocurypaHux owteheHnx
cTBapu

[MoBehare ocTannx TEXHUYKNX
pe3epBu - HETO

CMatberse 0CTanmx TEXHUYKUX
pe3epBu — HETO

Pacxoau 3a 6oHyce u nonycte
OcTanu nocnoBHM pacxoamn

[obutak — 6pyTO NOCNOBHM
pesyntat

NPUXOON N PACXOAU MO
OCHOBY MHBECTULIMOHE
AKTUBHOCTW

Mpuxoan oa MHBECTUPaHa
cpefcTaBa ocurypama

Pacxoau no ocHoBY MHBECTVpama
cpefcTaBa ocurypara

[obuTtak u3 MHBECTULMOHE
aKTUBHOCTMN

Y xur-agama auHapa

XusoTtHa
ocurypatba,

YKynHo 3a ocuMm XuBoTHa MnoBHKn HexuBoTHa

2022. Ocurypame ocurypasba ocurypama Hesropa n o6jeKkTn un Baspyxo- OproBsop- Kpeantn n ocurypama

roauHy XUBOTa XKUBOTa 306UpHO a30. Bosuna TpaHcnopT nnosu WUmoBuHa HOCT jemcTBa Ocrtano 36UpHO

1(4+13) 2 3 4(3+2) 5 6 7 8 9 10 11 12 13 (£5+.+12)
29.294.267 3.517.888 192.407 3.710.295 2.030.980 2.984.519 509.134 17.102 6.520.389 11.098.146 117.948 2.305.754 25.583.972
3.383.766 - 3.383.766 3.383.766
214.900 - - - 2.623 7.118 1.441 295 5.040 189.974 1.020 7.389 214.900
1.614.017 47 - 47 17.103 23.870 9.859 2.961 223.453 48.706 73.303 1.214.715 1.613.970
34.506.950 3.517.935 192.407 3.710.342 2.050.706 3.015.507 520.434 20.358 6.748.882 11.336.826 192.271 6.911.624 30.796.608
(1.632.159) (267.551) - (267.551) (11.039) (17.683) (4.065) (65) (240.984) (1.034.351) (10.538) (45.883) (1.364.608)
(18.104.355) (2.862.550) (80.942) (2.943.492) (1.085.034) (2.618.614) (73.130) (13.172) (3.450.367) (5.107.198) (62.081) (2.751.267) (15.160.863)
(1.542.570) (74.359) (4.912) (79.271) (229.314) (221.519) 44.859 5.400 (638.121) (380.698) 27.259 (71.165) (1.463.299)
543.925 - - - 35 112.842 6.627 7 3.755 302.909 41.381 76.369 543.925
213.775 197.495 - 197.495 376 - 15.807 - 97 - 16.280
(2.514.588) (147.924) - (147.924) (421.028) (515.616) (63.072) (1.051) (1.254.021) (65.571) (1.078) (45.227) (2.366.664)
(1.368.216) - - - - - - - - - - (1.368.216) (1.368.216)
(24.404.188) (3.154.889) (85.854) (3.240.743) (1.746.004) (3.260.590) (72.974) (8.881) (5.579.738) (6.284.812) (5.057) (4.205.389) (21.163.445)
10.102.762 363.046 106.553 469.599 304.702 (245.083) 447.460 11.477 1.169.144 5.052.014 187.214 2.706.235 9.633.163
2.240.649 408.683 18.123 426.806 279.924 149.900 136.390 134.823 331.710 359.003 134.827 287.266 1.813.843
(105.222) (7.685) (365) (8.050) (9.388) (9.957) (3.321) (2.230) (36.158) (50.648) (2.366) 16.896 (97.172)
2.135.427 400.998 17.758 418.756 270.536 139.943 133.069 132.593 295.552 308.355 132.461 304.162 1.716.671
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KOMMNAHWJA OYHAB OCUIYPAKE A.0.O. BEOIPAQ

TpowkoBu cnpoBoherwa
ocurypasa

TpowukoBu npubase

TpoLuKoBY ynpase

Octanu TpoLuKkoBu cnposohera
ocurypara

MpoBwu3wuja oa peocuryparsa un
peTpouecuja

NocnoBHM fo6uTak/(ryéurak) —
HeTO NOCNOBHYU pe3ynTaT

®UHAHCUJICKN N OCTANU
APUXoOu/(PACXOON)
PUHAHCKHJCKN NPUXOAN OCUM
dbrHaHCKjCcKMX Npuxoda no OCHOBY
VHBECTULIMOHE aKTUBHOCTU
PuUHAHCKHjCKN pacxoan ocum
dbMHaHCKjCKMX pacxoaa no OCHOBY
VHBECTULIMOHE aKTUBHOCTH
Mpuxoawn op ycknahueaka
BPeHOCTU MoTpaxuBara n apyre
VMOBWHE Koja crnyxu 3a obaBrbarbe
[enaTHoCTn

Pacxoawu no ocHoBy o6e3Bpehera
noTpaxwviBata 1 Apyre UMoBuUHe
Koja cnyxu 3a obaBrbame
[enaTHoCTn

Ocranu npuxoamn

OcTtanu pacxoam

AOBUTAKI/(T'YBUTAK) U3
PEAOBHOI MOCNIOBAHA
MNPE OMOPE3NBAKA

HETO OOBUTAK/(T'YBUTAK)
NOCNOBAHA KOJE CE
OBYCTABJbA

AOBUTAK/(T'YBUTAK) NPE
OMOPE3NBAKA

Y xurbapgama auHapa

XusoTtHa

ocurypasa,
YKynHo 3a ocuUM XuBoTHa MnoBHKn HexuBoTHa
2022. Ocurypamwe ocurypata ocurypamba Hesropga n objekTn n Baspayxo- OaroBop- Kpeaoutu n ocurypama
roauHy XuBoTa XuBoTa 36MpHO a30. Bosuna TpaHcnopT nnosu WmoBuHa HoCT jemcTBa OcTtano 36MpHO
1(4+13) 2 3 4(3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
(9.799.319) (523.183) (19.455) (542.638) (497.494) (1.072.705) (127.227) (8.752) (1.911.224) (3.200.227) (28.976) (2.410.076) (9.256.681)
(2.746.037) (249.087) (11.147) (260.234) (212.964) (337.061) (103.982) (47.980) (533.426) (1.039.719) (68.260) (142.411) (2.485.803)
(97.435) (7.248) (308) (7.556) (7.676) (3.829) (3.829) (3.829) (7.658) (7.658) (3.829) (51.571) (89.879)
1.444.358 9.760 - 9.760 10.264 6.194 6.564 1.517 177.681 630.766 8.402 593.210 1.434.598
(11.198.433) (769.758) (30.910) (800.668) (707.870) (1.407.401) (228.474) (59.044) (2.274.627) (3.616.838) (92.663) (2.010.848) (10.397.765)
1.039.756 (5.714) 93.401 87.687 (132.632) (1.512.541) 352.055 85.026 (809.931) 1.743.531 227.012 999.549 952.069
204.492 7.650 329 7.979 1.545 8.751 1.535 15.672 44.614 24.060 2434 97.902 196.513
(210.803) (5.422) (218) (5.640) (4.417) (2.724) (5.056) (8.103) (20.903) (22.690) (2.059) (139.211) (205.163)
1.524.581 70.565 889 71.454 129.278 185.578 110.844 14.592 644.346 164.840 27.905 175.744 1.453.127
(1.068.590) (115.439) (3.736) (119.175) (81.454) (52.843) (20.449) (18.761) (286.024) (84.557) (40.586) (364.741) (949.415)
242.488 16.356 860 17.216 15.249 9.828 7.592 6.922 45.338 30.622 7.230 102.491 225.272
(70.012) (308) (4) (312) (3.959) (4.956) (690) (114) (6.688) (24.156) (368) (28.769) (69.700)
1.661.912 (32.312) 91.521 59.209 (76.390) (1.368.907) 445.831 95.234 (389.248) 1.831.650 221.568 842.965 1.602.703
(14.468) (16) 1) (17) (1.716) (7.495) 271 18 (382) (1.715) (942) (2.490) (14.451)
1.647.444 (32.328) 91.520 59.192 (78.106) (1.376.402) 446.102 95.252 (389.630) 1.829.935 220.626 840.475 1.588.252
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KOMMNAHWJA OYHAB OCUIYPAKE A.0.O. BEOIPAQ

NOCNOBHU
(PYHKLIMOHAINHW) NPUXOoOun
Mpuxoam oa npemuja ocurypara u
caocurypata
Mpuxoan op npemuja peocurypara
1 peTpouecuja
Mpuxoau o nocnosa HenocpegHo
noBesaHWx ca nocrioBnma
ocurypatba
OcTanu nocrnoBHW Npuxoamn

NnocnoBHU
(PYHKLIMOHAITHN) PACXOOUN
Pacxopnwu 3a gyropoyHa
pesepBucama n PyHKUMOHanHe
[onpuHoce

Pacxoau HakHaga wrteTta n
YroBOPEHWX n3Hoca
PesepsucaHe wreTte

Mpuxoam no ocHoBy perpeca u
npogaje ocurypaHux owteheHmnx
cTBapu

MoBehate ocTannx TEXHUYKUX
pe3epBu - HETO

CMatbetse ocTanmx TeXHUYKUX
pe3epBu — HETO

Pacxoaw 3a 6oHyce v nonycTe

OcTtanu nocnoBHW pacxoam

[do6butak — 6pyTO NOCNOBHU
pesynraT

nPUXoau n PACXoau no
OCHOBY MHBECTULIMOHE
AKTUBHOCTHU

Mpvxoan of HBECTMpara
cpepcTaBa ocurypama

Pacxoau no ocHOBY UHBECTUpPak-a
cpepcTaBa ocurypama

[Oo6uTak U3 UHBECTULMOHE
aKTUBHOCTHU

Y xurbapgama auHapa

XusoTtHa
ocurypamba,

YKynHo 3a ocuMm XuBoTHa MnoBHu HexuBoTHa

2021. Ocurypate ocurypamba ocurypamba Hesropga n oGjekTu n Baspayxo- OaroBop- Kpeaoutu n ocurypama

roauHy XuBoTa XuBOTa 36MpHO a30. Bosuna TpaHcnopT nnosu WmoBuHa HoCT jemcTBa OcTtano 36MpHO

13
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 (£5+.+12)

28.737.231 3.170.506 157.716 3.328.222 1.701.743 2.889.384 402.091 8.407 5.884.794 12.336.544 99.321 2.086.725 25.409.009

2.324.796 - 2.324.796 2.324.796

147.761 - - - 698 1.693 118 201 2.366 133.370 76 9.239 147.761

1.233.206 - - - 1.560 6.408 43 150 207.426 39.358 34.243 944.018 1.233.206

32.442.994 3.170.506 157.716 3.328.222 1.704.001 2.897.485 402.252 8.758 6.094.586 12.509.272 133.640 5.364.778 29.114.772
(1.659.602) (373.988) - (373.988) (9.510) (14.877) (35.117) (65) (489.158) (1.025.638) (10.377) 299.128 (1.285.614)
(15.441.992) (2.790.229) (64.152) (2.854.381) (771.113) (1.986.893) (99.422) (19.126) (2.629.016) (4.752.270) (74.239) (2.255.532) (12.587.611)
(804.522) (203.710) (4.185) (207.895) (71.553) (143.052) (18.958) (2.271) (237.764) (7.798) (38.211) (77.020) (596.627)

581.552 - - - 111 133.510 25.064 2 8.315 268.547 69.996 76.007 581.552

146.551 42.376 - 42.376 - - 494 - 435.009 - 7.139 (338.467) 104.175
(2.273.883) (143.175) - (143.175) (305.152) (423.880) (61.560) (135) (1.240.825) (55.347) (1.450) (42.359) (2.130.708)
(1.101.020) - - - - - - - - - - (1.101.020) (1.101.020)
(20.552.916) (3.468.726) (68.337) (3.537.063) (1.157.217) (2.435.192) (189.499) (21.595) (4.153.439) (5.572.506) (47.142) (3.439.263) (17.015.853)

11.890.078 (298.220) 89.379 (208.841) 546.784 462.293 212.753 (12.837) 1.941.147 6.936.766 86.498 1.925.515 12.098.919

1.169.742 309.835 11.570 321.405 107.839 67.337 146.395 48.069 176.387 304.088 96.192 (97.970) 848.337
(73.251) (20.779) (795) (21.574) (11.375) (14.151) (8.388) (2.408) (45.093) (73.596) (4.685) 108.019 (51.677)

1.096.491 289.056 10.775 299.831 96.464 53.186 138.007 45.661 131.294 230.492 91.507 10.049 796.660
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KOMMNAHWJA OYHAB OCUIYPAKE A.0.O. BEOIPAQ

TpolwkoBu cnpoBohewa
ocurypatba

TpowkoBu npubase

TpolkoBy ynpase

Ocranu TpoLkoBmM cnpoBohewa
ocurypata

MpoBu3uja on peocuryparba n
peTpouecuja

MocnoBHW po6uTak/(ryéuTtak) —
HeTo NOCNOBHM pe3ynTaTt

DOPUHAHCUJICKN U OCTANM
nPUXoau/(PACX0ON)
DUHAHCKjCKM NpUXoan ocumM

MHAHCKCKMX NpUXoAa Mo OCHOBY

MHBECTULMOHE aKTUBHOCTU
DUHAHCKWJCKM pacxoamn 0CUM

MHAHCKCKMX pacxofa Nno OCHOBY

MHBECTULIMOHE aKTUBHOCTY
Mpuxoan op ycknahuearba

BPEAHOCTW NOTpaxusarsa u apyre
MMOBWHe Koja CIyxu 3a obaBrbare

[enaTHoCTu

Pacxoan no ocHoBy obe3Bpehera

noTpaxvsarba v Apyre UMOBUHE
Koja cnyxwu 3a obaBrbatre
AenaTHoCTu

Ocranu npuxoam

Ocranu pacxogu

OOBUTAK/(T'YBUTAK) U3
PEOOBHOI MOCJIOBAHA
MNPE OMOPE3NBAHA
HETO OOBUTAK/(T'YBUTAK)
NMOCNOBAHKA KOJE CE
OBYCTABJbA

OOBUTAK/('YBUTAK) NPE
OMOPE3NUBAHA

Y xurbapgama auHapa

XusoTtHa
ocurypamba,
YKynHo 3a ocum XuBoTHa MnoBHu HexuBoTHa
2021. Ocurypate ocurypamba ocurypamba Hesropga n oGjekTu n Baspyxo- OaroBop- Kpeaoutu n ocurypama
roauHy XuBoTa XuBOTa 36MpHO A30. Bosuna TpaHcnopT nnoBu WUmoBuHa HoCT jemcTBa OcTtano 361pHO
1(4+13) 2 3 4(3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
(8.331.219) (498.777) (21.282) (520.059) (405.415) (882.059) (88.541) (8.821) (1.561.514) (3.129.358) (21.123)  (1.714.329) (7.811.160)
(2.417.509) (240.993) (9.358) (250.351) (158.592) (239.997) (137.551) (38.044) (388.047) (916.822) (79.922) (208.184) (2.167.159)
(87.054) (6.803) (249) (7.052) (5.190) (2.586) (7.759) (2.586) (5.173) (10.346) (5.173) (41.189) (80.002)
542.469 4.957 - 4.957 16 80 1.901 203 83.660 8.776 5.248 437.628 537.512
(10.293.314) (741.616) (30.889) (772.505) (569.181) (1.124.562) (231.950) (49.248) (1.871.074) (4.047.750) (100.970) (1.526.074) (9.520.809)
2.693.257 (750.780) 69.265 (681.515) 74.067 (609.083) 118.810 (16.424) 201.367 3.119.508 77.035 409.490 3.374.770
235.837 6.777 239 7.016 4.588 11.685 3.652 2123 42.995 90.634 18.252 54.894 228.821
(82.087) (3.217) (94) (3.311) (1.623) (907) (2.713) (5.762) (24.814) (10.910) (1.541) (30.506) (78.776)
1.328.216 86.688 838 87.526 84.220 51.741 84.935 27.410 640.736 149.727 56.497 145.424 1.240.690
(1.283.156) (111.267) (3.438) (114.705) (75.836) (79.985) (72.877) (16.465) (501.747) (179.929) (52.822) (188.790) (1.168.451)
254.527 5.434 232 5.666 14.406 11.476 18.517 6.069 45.736 54.167 12.262 86.228 248.861
(85.664) (982) (10) (992) (3.045) (4.229) (542) (115) (26.354) (24.363) (280) (25.743) (84.671)
3.060.931 (767.347) 67.032 (700.315) 96.777 (619.302) 149.782 (3.164) 377.919 3.198.834 109.403 450.997 3.761.244
(16.407) 46 - 46 (869) (2.054) (456) 152 (2.378) (5.935) (1.725) (3.188) (16.453)
3.044.524 (767.301) 67.032 (700.269) 95.908 (621.356) 149.326 (3.012) 375.541 3.192.899 107.678 447.809 3.744.791
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50.

51.

51.1.

HANA3U EKCTEPHE KOHTPOIJIE

Y Toky 2022. rogunHe, y oksupy [pyne, ekcTepHy koHTpony HapopHe 6aHke Cpbuje je umano MatuyHo
APYLITBO.

HapogHa 6aHka Cpbuje — CekTop 3a Haa3op Hag obaBrbakeM AenaTHOCTM ocurypamsa, Ha ocHoBy Pellena
0 KoHTponu 6p. 9708 opf 24. neuembpa 2021. roguHe, novena je Aa BpLUM KOHTPOMyY NpuroBopa y nepvogy
2019.-2021. roavHe y Aeny KONeKTUBHOr ocurypara neHs3noHepa 3a criyyaj CMpTU U KONEKTUBHOT ocurypara
KOpUCHMKa kpeamTa 3a criydaj cmpTu. [lo gaTyma cactaBrbama OBUX NojeanHavyHnX uHaHCHjcKmx u3BeLLTaja,
KOHTpoOna je y TOKy.

HapogHa 6aHka Cpbuje ynytuna je Komnanuju ,J[yHaB ocurypawe” a.n.o. beorpag, NucmeHy onomeHy
.6p.3524 op 17.02.2023. roguHe, MO OCHOBY KOHTPOfe Yynpaerbawa PU3MKOM Of Mpaka HoBua U
duHaHCMpara Tepopusma, Koja je m3BplleHa Ha ocHoBy Peluena rysepHepa IM.6p. 9249 og 01.09.2022.
roanHe. KoHTpona je nssplueHa y nepuogy og 19.09. go 21.10.2022. roguHe, a y Be3un ca KOjoM je cauuheH
n KomnaHuju goctaerseH 3anucHuk 6poj Moe. XXIV-1-35/1/22 op 14.12.2022. rognHe.

HapopgHa 6aHka Cpbuje goctasuna je 15.03.2023. 3anncHuK o KOHTponu nocrnosaka 6p. Mos. XXI — 13/1/23.
KomnaHwuja je y poky oa 20 aaHa pasmoTpuna koHcTaTauuje ns 3anncHuka n goctasuna ogrosope. flo aatyma
cacTtaBrbaka (uHaHCHjcknx m3BewTaja HapogHa 6GaHka Cpbuje Huje nspana pelewe O HaBEAEHO]
KOHTpOnu.

OcuM HaBeZeHor Huje 6uno Apyrux HenocpeaHux / nocpeaHnx KoHTporna Tokom 2022. roguHe.

YMNPABJbAKBE PUSULUMA
Hocuoum cuctema ynpasrsawa pusmumma

Ynpaerbawe pusnumma y 'pynn je ycmepeHo Ha HacTojake Aa ce NoTeHuMjanHW HeratuBHW yTuuajm Ha
duHaHcujcko nocnoBakwe [pyne cBegy Ha MUHMMYM. Y MNOCTYNKy Ynpaerbawa pusnuMma CNpoBOAM ce
aHanusa, kBaHTudVKaumja n Genexere p13nka, Kao W LUMPEHEe CBECTU O HUXOBOM MOCTOjaky Y OKBMPY
nocrnoBsaka.

Crpateruja ynpaerbama pu3mumMma npeacraBiba OKBUP 3a YCNOCTaBIbake CUCTEMA YrpaBrbaka pyUanumMma
U hOMe Cy AedUHUCaHN HaANeXHOCTU 1 OAFOBOPHOCTY YNpaBe U CBUX 3amnoCneHuX y Npouecy ynpasrbaka
pu3nLMMa, CPEMHOCT 3a Npey3Mmare py3nka 1 NoNUTUKe ynpasrbakba pusuumma y pynu.

Mepere, OOHOCHO MpoueHa pusMKa, BPLIM C€ KPO3 KBanNWTaTMBHY W KBAHTUTATMBHY MPOLEHY
naeHTMduKkoBaHnx pusnka u gorafaja Tako wWTO ce: Bpwy obpaga cBakor uAeHTUUKOBAHOr PU3KMKa,
aHanusupajy noctojehe KOHTponHe Mepe, KBaHTUAWKYjy naeHTUUKOBaH pusnum — kag rog je 1o moryhe,
npeanaxy AogaTHe Mepe U npaTh cnpoBofeHe CBUX AOHETMX Mepa.

Mpema cTeneHy yTuuaja Ha nocrnoBawe [pyne, pusanum ce knacudukyjy y vetupm karteropuje: Husak,
Cpeptbu, Bucok n EkctpemaH puauk.

pyna, y OKBUpY ynpaBrbaka puanumma, BpLum concteeHy npoueHy puanka (ORSA — Own Risk and Solvency
assessment) U CONBEHTHOCTM, YMju pe3ynTatn ce y3umajy y ob3vp npu OOHOLLEHY CTpaTeLlknx OAryka,
nnaHvpary NOCNOBHUX aKTMBHOCTW U NpU yNpaBrbaky ageksaTHowhy kanuTana.

Mpn BpLieHwy concTBeHe MNpoLeHe pusnka U COonBEeHTHOCTU [pyna uaeHTUdUKyje cBe pusnKe Kojuma je
usnoxeHa nnv 6u morna Mt N3NoXxeHa y NOCNoBaky KPaTKOPOYHO 1 AyrOPOYHO.

Cea gpyLwiTBa Koja nocnyjy y oksupy 'pyne, 3a Koja je To 3akoHOM nponucaHo, Ha AaH 31. geuembpa 2022.
roaviHe UCNyHWna cy ycrioBe Koju ce OfHOCe Ha afeKBaTHOCT KanuTana.
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51.2.

BpcTe pusmka koje cy npeamMeT npahewa v ynpaBrbaka

Y oKBUpY pu3nka ocurypara nocebHo ce ynpasrba nojeanHaqyHuM pu3numma Kao LITO CY: PU3nK HeagekBaTHO
ogpeheHe npemuje, pu3MK HeafeksaTHOr obpas3oBarwa TEXHUYKMX PEe3epBu, PUNK ocurypama Koju
npousunasu n3 katactpodanHux gorahaja, nocebHe pusuke Koju nponsmnase u3 NpoMeHe BUCUHE, TpeHAa
(TeHaeHuWje) n BonaTUMHOCTM (OACTYNawa Of OYEKUBAHOr) CTOMAa CMPTHOCTU (PU3NK CMPTHOCTU U PU3UK
AYroBe4yHOCTM), NPOMEHEe BUCWHE, TPEeHAAa U BONaTUHOCTY CTona ncteka, packuga, obHoBe 1 oTKyna yrosopa
0 ocurypamy (p13nK ncteka ocurypama), NpoMeHe BUCUHE, TPeHAA Y BONATUTHOCTK CToNa UHBaNMAHOCTU 1
6onecTtn (pusnk oborbeBara), MPOMEHEe MOMEHTa HacTaHKa W y4ecTanoCTu OCUIypaHux cryyajeBa, Kao u
BMCUHE MCnnaTte MpW HacTaHKy TUX CryvyajeBa, PU3MK HeageksaTHe MpoLEeHe pu3nKa Koju ce mpeysuma y
ocurypare, pu3nk HeageksaTHOr oapehumBara HMBOa caMmonpuapxXaja unu npeysnmane pusnka sehux og
n3Hoca camonpuapxaja, O4HOCHO HernpeHollewe BULLKA pusnka M3Hag camonpuipxaja y caocurypame,
peocurypatbe, octane pusnke ocurypama (npodecnoHanHe u TeXHUYKE) Koju Cy Yy cKrnagy ca npuponom,
o6umom 1 cnoxeHowwhy nocnoeawa [pyne.

Y OKBMPY TPXWLUHUX pu3MKa, NocebHO ce ynpasrba NojeAuHaYHNM pU3MUMMa: pU3NK NMPOMEHe KaMaTHUX
cTona, pusnK NPoOMeEHe LieHa xapTuja of, BPeOHOCTU, PU3MK MPOMEHE LieHa HEMOKPETHOCTU, PU3UK MpUHoca,
OEBU3HN PU3NK, PU3NK KOHKYpPEHUMje, pU3nK HeadekBaTHOr npunarofjaBaka 3axTeBMMa KOPWUCHUKa ycnyre
ocurypama, octane TpXULLUHE pU3MKe y Cknaay ca npupoaom, o6MMoM 1 cnoxeHowwhy nocnoeawa pyne.

Y okBUpY pu3nka Heucnyweha obaBesa Apyre yroBopHe cTpaHe MnocebHOo ce ynpaerba nojeanHa4YHUM
pusnumma: pnusnkK HeMOFthOCTI/I HannaTte MHBeCTUpaHUX cpeacrtasa, pu3nk HeMOFthOCTVI HannaTte npuHoca
0, WHBECTMPaHMX CpeacTaBa WM 3akyna, PU3MK HeMOryhHOCTM HanmnaTe noTpaxuBaka MO OCHOBY
ocurypara, caocuryparsa U peocurypata, octasne pusmke.

Pusnk nuksmgHocTn obyxBaTa nojegMHayHe pu3nKe: PU3MK HeadeKBaTHOr yrnpaeibawa WMOBMHOM W
obaBesama (ALM-Asset Liability Management), pu3uk norpeLuHe npoueHe, eBuaeHTMpara, Npe3eHToBama u
obenopawmBara BpeaHOCTM MMOBUHE U M3BOpa CpeAcTaBa [pyne Kao U HeHMX Mpuxoda, pacxoda u
pesyntarta nocrioBawa, pusvk HemoryhHOCTM npogaje MMoBMHe [pyne no KiUroBOACTBEHO] BPEOHOCTU U
HemoryhHOCT HannaTe M3BpLUEHe NPOAaje, PU3UK POYHE HeycknafeHoCTU cpeacTaBa U HUXOBUX U3BOPA,
pu3nk HemMoryhHoCcTu nammpmreata o6aBesa Nno OCHOBY OCUrypaksa 1 ApyruM OCHOBaMa, ocTane pusmke.

Y OKBUpY onepaTMBHUX pU3MKa NpaTe ce: pM3uK MorpeLuHor, Heoaroapajyher usbopa unaHosa M3spLuHor
onbopa, HapsopHor ogbopa M nvua kojuma je noBepeHO pykoBohewe MOjeAMHUM MOCIIOBUMA, PU3MK
norpeLuHor, Heogrosapajyher nsbopa, pacnopefa 1 noctaerbewa 3anocneHux y Fpynu (ksanudukawumoHo u
OpojHO), pu3nK HeadekBaTHe opraHm3aumje nocrnoara [pyne, MHHPOPMATUYKM PUSUK, PUSUK NOrPELLHOTr Y
€KOHOMCKM LUTETHOT yroBapaka Nocnosa, pusuk npesapa, 3noynotpeba v gpyrnx HE3akOHUTUX aKTUBHOCTM,
pY3VK yroBapara, opraHu3oBama 1 0b6aBrbaka MocrioBa CynpoTHO MPaBUnUMa CTpyKe ocurypama, puamk
0[CyCTBa CUCTEMA UHTEPHUX KOHTPONa, NpoLeaypa 1 NocTyrnaka, ocTany pusuum.

Y oKBMPY NpaBHWUX pu3mnka npare ce: pU3nK Hanaraka Mepa, 0gHOCHO u3puuaksa kasHe of cTpaHe HapoaHe
6anHke Cpbuje wnu ppyror HagnexHor opraHa y Penybnuum Cpbuju n Penybnuum Cpnckoj, pusuk
HemoryhHOCTU M3BpLUEH-a yroBopa (4enNMMUYHO UMK Y LEennHK), pusunk Moryhux rybruTtaka us cnoposa, puamk
HeycnocTaBmawa edukacHux npoueaypa 3a crnpevaBame npaka HoBUa M hMHaHCUpaka Tepopuama,
ocTanu pusuum.

Opyrv 3HayajHu pu3anum obyxsaTajy nojeaMHayHe puanke: penyTaLumoHn pU3iK, KOju NPOMCTNYE U3 yMareHor
noBepera jaBHOCTW Yy nocnoBawe [pyne, cTpaTewku pu3nK, Koju npedctaBrba MOryhHOCT HacTaHka
HeratuBHUX edpekata Ha UHaHCUjCKU pesynTaT unu kanutan [pyne ycnea HenocTojakwa ofgrosapajyhux
nonutuka un ctpaternja 'pyne, HUXOBOr HeadeKBaTHOr CNpoBofeHa, Kao 1 ycnea NpoMeHa y OKpyXeky,
OOHOCHO M30CTaHka oarosapajyher pearoBaka Ha NPOMeEHe, pPU3NLM KOjU HacTajy npu yBofewy HOBUX
npoussoda ocurypama, ykiby4vyjyhm n HoBe akTMBHOCTM y BE3u ca npoLecuma u cuctemmma y 'pynu, pusmum
no OCHOBY MOCIIoBa Koje je ['pyna nosepuna Tpehum nuumma, octanu pusnum Kojyu ce npoLeHe Kao 3HavajHu.
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51.3. O6enopawuBawe nogaraka y cknagy ca MCOU 7 ,,dnHaHcujckn MHCTPyMeHTU: obenoaawmnBama“
KaTteropuje domHaHcHjckux nHcTpymeHaTa

Y xuroagama guHapa

31. peuembap 31. peuembap
2022. 2021.
®duHaHcHjcka cpeacTBa
[lyropoyHu drHaHCKjCkn nnacmaHu 642.542 1.005.125
Yuewha y kanumarny 50.116 50.116
Ocmanu Ay20poyHU ¢huHaHCUjCKU nnacMaHu 592.426 955.009
MoTpaxuBara 9.715.681 8.000.040
KpaTkopoyHu hrHaHCKjCK1 nnacmann 35.329.321 36.414.641
OTOBMHA U FOTOBUHCKN EKBUBANEHTN 2.492.278 2.201.563
AKTVBHa BpeMeHcKka pasrpaHuyera
(MoTpaxnBarba 3a HedakTypucaH npuxon) 272.871 226.017
PesepBe 3a npeHocHe Npemuje Koje nagajy Ha TepeT caocurypasaya,
peocurypasada n petpoLlecnoHapa 2.567.145 2.292.942
PesepBucaHe wITeTe Koje Nagajy Ha TepeT caocurypasava,
peocurypasada n petpolecuoHapa 2.275.468 2.399.294
Ocrtane TexHu4Ke pesepBe koje nagajy Ha TepeT caocurypasavya,
peocurypaBaya v peTpoLecuoHapa 20.966 19.345
Cramwe Ha gaH 53.316.272 52.558.966
®duHaHcKjcke obaBese
MaTemaTnuka pesepBa 5.737.506 5.698.028
Pe3sepBe 3a uspaBHane pusmnka 126.071 116.047
PesepBe 3a 6oHyce 1 nonycTe 229.368 159.380
Ocrtane gyropoyHe obaBese 1.201.715 496.616
KpaTtkopouyHe urHaHcmjcke obaBese 475.555 261.430
ObGaBese nNo OCHOBY LWITETA 822.901 475.741
Ob6aBese 3a npemujy, 3apage u gpyre obaBese 4.808.840 4.476.999
Pesepse 3a npeHocHe npemuje 16.838.275 15.298.080
PesepBe 3a HencTekne pusmke 603.092 348.755
[pyra nacmBHa BpeMeHcka pasrpaHuyera
(YHanpen obGpayvyHaTu TPOLLIKOBMW) 428.734 360.920
PesepBucaHe wrete 19.000.641 17.581.353
CTtame Ha gaH 50,272,698 45.273.349

*

Hanowmena: Y3em je camo deo 6unaHcHe nosuyuje 5C 0452 koju ce o0Hocu Ha yHanped obpadyHame mpouwkose,
6e3 pesepsucarba 10 pasHUM ocHosama.

Pu3aunum koju notudy o pmHaHCKjckMx MHCTpymMeHaTa obyxsaTajy:
- KpeauTHWU pusuk;
- TPXWLLUHWU PU3MK KOjU Ce cacToju o4 TpU BPCTe pu3mnKa: AeBU3HOI PU3MKa, KaMaTHOT pu3nKa 1 pusnka
NpoOMeHe LieHe (PMHaHCK|CKOT MHCTPYMEHTA; 1
- PU3MK NUKBUOHOCTW.

51.3.1.KpeauTHun pusuk

M3noxeHocT KpeanTHOM pu3uky nocebHo ce obenopatyje 3a crnegehe kateropuje MHaHCKjCKUX CpeacTBa,
OLHOCHO (pMHaHCHjCKe MMOBUHE:

- [AYropoyYHM (bMHaHCUjCKM NnacMaHu;

- (pmHaHcujckn NnacmaHu u

- MOTpaxvBama.

[NocToju 3HavajHa pasnuka y cTeneHy U3noXeHocTn pyne KpeauTHOM PU3UKY Y 3aBUCHOCTW Of TOora O KOjoj
ce kateropuju OUHaAHCKJCKOT MHCTPYMEHTa pagn. KpeoutHoM pusmKy Cy HajBuLLE M3MOXeHa NoTpaxuBara
o[ ocurypaHuka no ocHoBy dakTypucaHe npemuje ocurypama 1 obpadyHaTnx kamarta no OCHOBY KallHera
y usmupmuBary obaBesa of CTpaHe QyXHuKa.
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Y npouecy ynpaerbata KpeauTHUM puankoM, [pyna ynpasrba pusuuumMa Koju Npousvnase U3 yroXeHWUx
cpeAcTaBa y xapTuje o BPEAHOCTU KojuMa ce Tpryje M pusukoM GOHWTETa ocurypaHuka, WUHTEPHO
KaTeropucaHux y CermMeHT BEeNWKWUX KnujeHata M OCTanuMm pusuuMma Koju CToje Yy Be3u ca HannaTom

noTpaxveatba.

MakcrmanHa n3noxeHoCT KpeaUTHOM PU3MKY je npukasaHa y cnegehoj Tabenu:

®duHaHcHjcka UMOBUHA

[yropoyHn pmHaHcmjckn nnacmaHm
MoTpaxusara

KpaTKopoyHM prHaHCKjCKu nnacmaHm
[OTOBMHa 1 rOTOBUHCKN EKBUBANEHTH

Y xurbagama guHapa
31. geuembap 31. peuembap

PesepBe 3a npeHocHe npemuje koje nagajy Ha TepeT

caocurypaBayda, peocurypasada u petpouecmoHapa

PesepBucaHe WwiTeTe koje Nagajy Ha TepeT caocurypasava,

peocurypasaya 1 peTpoLecroHapa

OcrTane TexHWYKe pe3epBe Koje nagajy Ha TepeT caocurypaBsava,

peocurypasaya 1 peTpoLecroHapa

YKynHo

2022. 2021.
592.426 955.009
9.715.681 8.000.040
35.329.321 36.414.641
2.492.278 2.201.563
2.567.145 2.292.941
2.275.468 2.399.294
20.966 19.345
52.993.285 52.282.833

M3noxeHOCT KpeauTHOM PU3KKY, y Nornedy noTpaxueaka, Npukas3aHa je v Ha OCHOBY CTapOCHe CTPYKType

noTpaxueaka Koja je nata y cnegehoj tabenu:

Y xurbagama AvHapa
31. peuembap 2022.

CTapocHa CTpyKTypa NnoTpaXxuBaha

Hepocneno

Kawmnene o 0-90 gaHa
Kawnene og 91-180 gana
Kawrene oa 181-270 pnaHa
Kawrene npeko 271 gaHa

YKynHo

BpyTo UcnpaBka HeTo
M3HOC BpeAHOCTU MN3Hoc
8.213.892 426.885 7.787.007
1.749.543 246.158 1.503.385
790.909 559.927 230.982
238.877 190.612 48.265
7.217.505 7.071.463 146.042
18.210.726 8.495.045 9.715.681

HeTto noTpaxuBama ca kawrwerwem npeko 90 gaHa Ha gaH 31. peuembpa 2022. roaMHe HUCY UCNpaBIbEHA
umajyhu y Buay ga cy HannaheHa 3akrbyyHo ca 31. jaHyapom 2023. roguvHe.

51.3.2. leBU3HM pU3KK

Moo oeBv3HMM pu3nkoM noapasymeBa ce BepoBaTHoOha HacTaHKa HeraTMBHUX edekaTa Ha PUHAHCU|CKU
pes3ynTtar v kanuTtan ['pyne ycrnen npomeHe BpeaHOCTU AEBU3HMX KypceBa. [JeBU3HOM pU3MKy Cy U3NoXeHe
CBe Mo3uLMje aKTMBE M NacuBe y AeBM3amMa, Kao 1 NoTpaxuearka n obaBese MHAeKCMpaHe CTPaHOM BaryToM.

prna ynpasiba 4€BNU3HUM PUSMKOM Y LUNIbY OrpaHn4aBak-a MOFth/IX ry6|/|Ta|<a 360r npoMeHa Kypca CTpaHux
BanyTa u ogpxasaha puU3nkKa Ha HUBOY KOjVI je npuxeaTibnB U3 yrna pe3yntaTta nocrioBawa, aAekBaTHOCTU

Kanutana u 3axteBa 3a odyBaH-eM JIMKBUOHOCTWU.
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ManoxeHocT Npyne aesnsHOM pusuky Ha AaH 31. peuembpa 2022. roguHe je nata y HapeaHoj Tabenu:

[yropoyHu comHaHcKjckn nnacMmaHm
MoTpaxusara

KpaTkopouHu pmHaHcujckn
nnacmMaHm

"OTOBMHCKUN EKBUBANEHTU U
roToBUHa

[NoTpaxunBara 3a HeakTypmcaH
npuxon

Pesepse 3a npeHocHe npemuje Koje
nagajy Ha TepeT caocurypasava,
peocurypasaya n peTpouecnoHapa
PesepBucaHe wreTe koje nagajy Ha
TepeT caocurypasava,
peocurypaBada u peTpoLecunoHapa
OcTane TexHU4Ke pe3epBe Koje
nagajy Ha TepeT caocurypaBava,
peocurypaBada u peTpoLecnoHapa

YKynHo

MaTtemaTtuuka pesepsa

PesepBe 3a nspaBHame pusmka
PesepBe 3a 6oHyce u nonycte
Ocrtane gyropoyHe obaBese
KpaTkopouHe hmHaHcujcke obaBese
Ob6aBe3e No oCcHOBY LWITETA
ObaBe3e 3a npemujy, 3apage 1
apyre obaBe3se

PesepBe 3a npeHocHe npemuje
PesepBe 3a HeucTekne pusmke
[Jpyra nacuBHa BpeMeHcka
pasrpaHnyena

(yHanpepn obpayyHaTV TPOLLKOBM)
PesepBucane wrete

YKynHo

HeTo peBu3Ha nosunumja -
31. peuembap 2022. roguHe

Y xurbapama auHapa

OcrTane
uUsD EUR BanyTe PCO YKynHo
- 59.976 530.580 1.870 592.426
572.140 2.340.936 565.881 6.236.724 9.715.681
- 3.745.789 569.444 31.014.088 35.329.321
79.946 702.754 229.812 1.479.766 2.492.278
2.707 10.293 80.272 179.599 272.871
- - 88.421 2.478.724 2.567.145
- - 25.675 2.249.793 2.275.468
- 20.835 98 33 20.966
654.793 6.880.583 2.090.183 43.640.597 53.266.156
13.513 1.274.554 83.763 4.365.676 5.737.506
- - - 126.071 126.071
- - - 229.368 229.368
- 188.532 49.641 1.016.413 1.201.715
- 86.588 13.218 330.800 475.555
411.607 224.294 24.270 162.730 822.901
597.616 1.460.466 187.989 2.562.769 4.808.840
- - 911.626 15.926.649 16.838.275
- - - 603.092 603.092
- 809 - 427.925 428.734
641 1.478.414 573.319 16.948.267 19.000.641
1.023.377 4.713.657 1.843.826 42.699.760 50,272,698
(368.584) 2.166.926 246.357 940.837 2.985.536
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ManoxeHocT Npyne aesnsHOM pusuky Ha AaH 31. peuembpa 2022. roguHe je nata y HapeaHoj Tabenu:

Y xurbagama guHapa

OcTtane

uUsD EUR Banyre PCO YKynHo
[yropoyHu drHaHcKHjcku
nnacmaHu - 299.674 603.547 51.788 955.009
MoTpaxusara 637.125 1.635.524 355.647 5.371.744 8.000.040
KpaTkopoyHu cmrHaHCcHjcku
nnacmaHm - 3.681.667 496.393  32.236.581 36.414.641
[OTOBMHCKM eKBMBaneHTu n
roToBMHa 148.968 621.167 206.904 1.224.524 2.201.563
MoTpaxusBama 3a
HedbakTypucaH Npuxoa 2.681 8.898 48.933 165.505 226.017

Pesepse 3a npeHocHe

npemMuje koje nagajy Ha

TepeT caocurypasaya,

peocurypasaya u

peTpouecroHapa - - 46.514 2.246.427 2.292.941
PesepBucaHe wrete koje

nagajy Ha Tepet

caocurypasava,

peocurypasaya u

peTpouecuoHapa - - 4.871 2.394.423 2.399.294
OcTtane TexHW4Ke pe3epse

Koje nagajy Ha TepeT

caocurypaBava,
peocurypasaya u

peTpouecrmoHapa - - - 19.345 19.345
YKynHo 788.774 6.246.930 1.762.809  43.710.337 52.508.850
MaTtemaTtuuka pesepsa 11.950 1.233.141 83.000 4.369.937 5.698.028
Pesepse 3a nspaBHane

pusmka - - - 116.047 116.047
Pe3sepBe 3a 6oHyce n

nonycre - - - 159.380 159.380
Ocrtane gyropoyHe obaBe3se - 169.078 - 327.538 496.616
KpaTtkopoyHe dmHaHcmjcke

obaBese - 82.994 5.878 172.558 261.430
Ob6aBe3e nNo OCHOBY LWITETA 110.144 262.466 7.084 96.047 475.741
O6GaBe3e 3a npemujy,

3apage u apyre obasese 486.384 1.238.124 152.313 2.600.178 4.476.999
PesepBe 3a npeHocHe

npemuje - - 828.941 14.469.139 15.298.080
PesepBe 3a Heuctekne

pusuke - - - 348.755 348.755
[Jpyra nacuBHa BpeMeHcka

pasrpaHnyena

(yHanpepn obpadyHaTu

TPOLLKOBW) - 705 - 360.215 360.920
PesepBuncaHe wrete 461 1.781.070 599.134 15.200.688 17.581.353
YKynHo 608.939 4.767.578 1.676.350  38.220.482 45.273.349
HeTo neBu3sHa nosuuyuja -

31. peuembap 2021. 179.835 1.479.352 86.459 5.489.855 7.235.501

Fpyna je u3rnoxeHa [OEBW3HOM PU3UKY MPBEHCTBEHO MPEKO AYropovHUX U DUHAHCUICKUX MriacMaHa,
noTpaxuBaka M roTOBUHE U FOTOBUHCKWMX €KBUBareHaTa, kao v obaBes3a npema [obaBrbaunma Koju cy
[lEHOMWHOBAHM y CTpaHoj BanyTu.

pyna He kopucTu nocebHe DMHAHCKjCKE MHCTPYMEHTE Kao 3awTuTy of puauka, ¢ 063npom Ha TO ga y
Peny6nvun Cpbuju n Peny6nuum Cpnckoj TakBu MHCTPYMEHTU Hucy yobuyajeHn. CTabnnHoOCT eKOHOMCKOT
OKpyXera y kojem [pyna nocnyje, y BenvKoj Mepu 3aBUCW Of, Mepa Briage y npvepeau, yKribydyjyhu un
ycnocTaBrbake ofgrosapajyher npaBHOr 1 3aKOHOAABHOT OKBMPA.

59



KOMIMAHWJA OYHAB OCUI'YPAKSE A.[0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roauHe

51.3.3.KamaTHu pusuk

KamaTHu pusuk je pusmk npomMeHe MmoBuHe unu obasesa, npuxopa vnu pacxopa 360r NPoMeHe kamaTHe
cTone Ha TpxuwTy. BucuHa TpxwuwHe kamaTHe cTone Hajpehu yTuuaj Mma Ha [e0 WHBECTULMOHOr
nopTtdonuja ynoxeHor y genosute kog 6aHaka n obsesHuue.

KpeTatbe TPXULIHUX KamaTHMX CTona Ha Aeno3vTe Be3aHo je 3a KpeTawe pedepeHTHe ctone HapogHe
6aHke Cpbuje n perynatopHux opraHa Penybnuke Cpncke.

ManoxeHocT pyne kamaTHOM pW3UKY je JaTa y OAHOCY Ha KamaTHe cTone no Kojuma [pyna nnacupa
cpeactBa M kamaTHe CTone MO Kojuma cy y3eTe (uHaHcujcke obaBe3e y cknagy ca nogauvma
npeseHTVpaHuM y HapedHoj Tabenu:

PacnoH kamaTHux ctona

PuUHaHCHjCKa MMOBMHA (Ha roguwHEeM HUBOY) O6nuk ynarawa

[yropoyHu onHaHcuKjckm 0,74%-6,00% OpxaBHe XOB

nnacMmaHm - OpoyeHun genosnTn
MoTpaxuBarwa Y BMCUHW NponncaHe 3aTe3He KamaTe MoTpaxwuBara

0,30%-7,30% OpoyeHun genosutn

KpaTkopoyHu durHaHcKjckn 7,00% KopnopaTtueHe obBesHuLe
nnacmaHmu 0,74%-6,93% OpxasHe XOB
- Ocrano

®duHaHcujcke obaBese

[yropoyHe ob6aBese 5,50% [yropoyHu 3ajmoBu
3ajmoBu ca gocnehem o

KpaTkopoyHe obaBese 5,50%
rogvHy gaHa

pyna npati NpomMeHe kaMaTHWUX CTona Ha (OMHAHCUCKOM TPXMLUTY U y Cknagy ca NpomMeHama npegysuma
aKTMBHOCTM ynaraka y nnacMaHe Koju Hoce Makbi KaMaTHU PU3NK.

Pu3uk npomeHe ueHe puHaHCUHjCKOr MUHCTPYMEHTA

WHpaekc HajnukBuaHujux akumja BELEX 15 Ha aaH 31. peuembap 2022. roguHe n3Hocuo je 824,61 nHoekcHUX
noeHa u 3a 0,47% je Biwn y ogHocy Ha kpaj 2021. roguHe kaga je nsHocuo 820,78 nHOEKCHNX NoeHa.

OnwTun nHaekc akumja BELEX line Ha gaH 31. geuembap 2022. roguHe nsHocumo je 1.739,86 nHaekcHMX noeHa

1 3abenexmo je pacT y oaHOCYy Ha Kpaj npetxogHe rogunHe oa 1,65%, kaga je nsHocuo 1.711,57 nHpoekcHmx
rnoeHa.
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KrmroBoacTBeHa BpegHOCT (oMHAHCHCKUX cpeacTaBa M o6aBesa Ha kpajy nocMaTpaHor nepuoga aata je y
cnefehem npernegy:

Y xurbapama auHapa
31. geuembap 31. geuembap

2022. 2021.
duHaHCHjcKa cpeacTBa
HexkamamoHocHa
OcTanu gyropoyHu pmHaHCcHjcKn nnacMmaHu 41.694 41.436
MoTpaxunsama 9.715.681 8.000.040
KpaTkopoyHu douHaHCKjcKM nnacMaHm 452.821 1.637.977
[O0TOBMHA U FOTOBUHCKN EKBUBANEHTU 696.488 649.538
MoTpaxunBara 3a HehakTypucaH npuxoq 272.871 226.017
PesepBe 3a npeHocHe nNpemuje Koje nagajy Ha TepeT
caocurypaBaya, peocurypasava 1 petpouecuoHapa 2.567.145 2.292.941
PesepBucaHe WwiTeTe koje Nagajy Ha TepeT caocurypasava,
peocurypasada n petpoLlecuoHapa 2.275.468 2.399.294
Ocrtane TexHu4Ke pesepBe Koje nagajy Ha TepeT caocurypasavya,
peocurypaBsaya v peTpoLlecuoHapa 20.966 19.345
16.043.134 15.266.588
®@ukcHa kamamHa cmona
[yropoyHu ouHaHCKjCKM NnacmMaHm 550.732 913.573
KpaTkopo4yHu chMHaHCKjCKM MnacMaHu 34.876.496 33.846.660
[OTOBMHA 1 FOTOBUHCKN EKBUBANEHTU 17.099 479.142
35.444.327 35.239.375
Bapujabun+Ha kamamHa cmona
KpaTKopo4Hu prHaHCKjCkun nnacmaHm 4 930.004
[OTOBMHA U FOTOBUHCKN EKBUBANEHTN 1.778.691 1.072.883
1.778.695 2.002.887
53.266.156 52.508.850
KamammHu een:
- ¢hukcHa kamama (1.738.419) (1.656.282)
- sapujaburniHa kamama (737.765) (965.313)
®duHaHcujcke obaBese
HekamamoHocHe
MaTemaTnuka pesepBa 5.737.506 5.698.028
Pe3sepBe 3a uspaBHane pusmnka 126.071 116.047
PesepBe 3a 6oHyce n nonycte 229.368 159.380
[yropoyHe ob6aBese 307.942 159.688
KpaTkopouHe cumHaHcmjcke obaBese 31.048 149.215
O6GaBese nNo OCHOBY LWWITETa 822.901 475.741
Ob6aBese 3a npemujy, 3apage u gpyre obaBese 4.808.840 4.476.999
Pe3sepBe 3a npeHocHe npemuje 16.838.275 15.298.080
Pe3epBe 3a HencTtekne pusuke 603.092 348.755
[pyra nacrMBHa BpeMeHcKa pasrpaHuyena
(yHanpepn obpayyHaTu TPOLLKOBM) 428.734 360.920
PesepBucaHe wrete 19.000.641 17.581.353
48.934. 44.824.206
KamamoHocHe
Ocrtane gyropo4yHe obaBese 946.644 336.928
KpaTtkopouyHe dumHaHcmjcke ob6aBese 399.558 112.215
1.346.202 449.143
50.280.620 45.273.349
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51.3.4.Pn3uk nukBngHocTtm

NuksuaHocT Mpyne, kao HeHa crnocoBGHOCT Aa 0 POKy U3BpLUaBa gocnerne obaeese, 3aBuCH ca jegHe CTpaHe
op 6unaHcHe CTPYKType, a ca apyre cTpaHe o4 ycknaheHocTy npunvea n o4anuea cpencrasa.

Lurs ynpaBrbawa pUsUKOM NUKBUAHOCTM je TPajHO oApXaBare HWUCKOr CTEMeHa W3MNOXEHOCTU PU3UKY
HemoryhHOCTV 1cnyraBama o6aBesa, kao U CTBapame NPeTNocTaBku koje 06e36efyjy NpoakTMBHU NMpUCTyn
U NMPEBEHTVBHO MOEHTUDMKOBaHE, MEPEHE, NMPOLIEH:VBAHE U KOHTPOIY pU3uKa NMUKBUAHOCTY.

lpyna ynpaBrba pW3VKOM NUWKBMAHOCTM oppxasajyhu ogroBapajyhe HoBYaHe pe3epBe KOHTUHYMPaHuM
npaheweM nnaHupaHor U CTBApHOr HOBYAHOr TOKa, Kao W ogpxaBakeMm agekBaTHoOr ogHoca pocneha
uHaHcuKjckux cpeactasa n obasesa.

Cnepehe Tabene npukasyjy OeTtarbe npeocTanux yroBopeHux pfocneha duHaHCcHjckux cpeacTasa.
lMpuvkasaHn W3HOCKM 3aCHOBAHW Cy Ha HEOWUCKOHTOBAHMM TOKOBMMAa FOTOBMHE HAacCTanmMM Ha OCHOBY
dUHaHCKjCKUX CpeacTaBa, Ha OCHOBY HajpaHvjer gatyma Ha koju he noctojatu MoryhHOCT Hannarte
noTpaxvearba.
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Hocneha ¢puHaHcujckux cpedcmasa

Mamse og
Mecel,
AaHa

Ooa1p03
Meceua

Oa 3
meceua Ao
1 roguHe

Y xuroagama guHapa
31. peuembap 2022.

Mpeko 1
roguHe

YKynHo

Hocneha ¢puHaHcujckux

cpedcmasa

OcTanu 4yropoynm

dUHaHCKjcKM NnacmaHn -
MoTpaxunBara 8.235.002
KpaTkopoyHu pmHaHcujckn

nnacmaHm 7.677.606
[OTOBMHCKW eKBMBANEHTN U

rotToBuHa 2.487.577
MoTpaxusara 3a

HedaKTypucaH npmuxon, 1.916
Pesepse 3a npeHocHe

npemMuje Koje nagajy Ha

TepeT caocurypasava,

peocurypaBsava u

peTpoLecnoHapa -
PesepBucaHe wrete koje

nagajy Ha Tepet

caocurypasava,

peocurypasaya u

peTpoLiecrmoHapa -
OcTtane TexHnyke pesepse

Koje nagajy Ha TepeT

caocurypasava,

peocurypasaya u

peTpoLiecmoHapa -

606.819

2.150.197

672.838

25.417.563

177.838

2.567.145

2.275.468

20.966

592.426
201.022

83.955

4.701

93.117

592.426
9.715.681

35.329.321

2.492.278

272.871

2.567.145

2.275.468

20.966

YKynHo 18.402.101

2.757.016

31.131.818

975.221

53.266.156

Hocnieha ¢buHaHcujckux

obasesa

MaTematuuka pesepBa 502.689
PesepBe 3a nspaBHane

pu3unka -
PesepBe 3a GoHyce n

nonycre -
Ocrtane gyropoyHe obaBe3se -
KpaTkopouHe pmHaHcmjcke

obaBese 30.677
Ob6aBe3e No OCHOBY LWITETA 582.018
O6GaBese 3a npemujy,

3apage v gpyre obaeese 4.178.957
Pe3epBe 3a npeHocHe

npemuje -
Pesepse 3a HeuncTekne

pu3unke -
[pyra nacuBHa BpeMeHcka
pasrpaHunyersa (yHanpes

obpayvyHaTV TPOLLKOBM) 23.612
PesepsucaHe wrete -

101

67.684
126.354

150.108

316.531

714.840

126.071

229.368

355.879
101.953

360.362

16.838.275

603.092

87.771
19.000.641

4.519.876

1.201.715

21.315
12.576

119.413

820

5.737.506

126.071

229.368
1.201.715

475.555
822.901

4.808.840

16.838.275

603.092

428.734
19.000.641

YKynHo 5.317.953

660.778

38.418.252

5.875.715

50,272,698

YcknaheHocT cpeactaBa
n ob6aBe3a Ha AaH
31.12.2022. 13.084.148

2.096.238

(7.286.485)

(4.900.494)

2.985.536
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Y xurbapama auHapa
31. peuembap 2021.

Oa3
Mamse og Oon1p03 Meceua oo Mpeko 1
Mecel gaHa Meceua 1 roguHe rogvHe YKynHo

Hocneha ¢huHaHcujckux

cpedcmasa

[lyropoyHu prHaHcKjckn

nnacmMaHm - - - 955.009 955.009
MoTpaxuBara 6.641.740 770.712 509.448 78.140 8.000.040
KpaTkopoyHu hrHaHCKjCKn

nnacmaHu 1.775.499 3.895.783 30.649.684 93.675 36.414.641
[(OTOBMHCKUN eKBUBANEHTH

W roToBMHA 2.196.860 - - 4.703 2.201.563
MoTpaxuBamna 3a

HecbakTyprcaH npuxoa 1.298 50.911 173.808 - 226.017

PesepBe 3a npeHocHe

npemMuje Koje nagajy Ha

TepeT caocurypaBsava,

peocurypaBaya u

peTpouecroHapa - - 2.292.941 - 2.292.941
PesepBucaHe wrete koje

nagajy Ha Tepet

caocurypasauva,

peocurypasaya u

peTpouecroHapa - - 2.399.294 - 2.399.294
OcTane TexHu4Ke pesepse

Koje nagajy Ha TepeT

caocurypaBava,
peocurypasaya u

peTpoLecroHapa - - 19.345 - 19.345
YKynHo 10.615.397 4.717.406 36.044.520 1.131.527 52.508.850
Hocnieha ¢buHaHcujckux

obasesa

MaTematuuka pesepBa 508.941 803.675 1.721.000 2.664.412 5.698.028
PesepBe 3a nspaBHane

puauka - - 116.047 - 116.047
PesepBe 3a GoHyce n

nonycre - - 159.380 - 159.380
Ocrtane gyropoyHe

obaBese - - - 496.616 496.616
KpaTkopouHe pmHaHcmjcke

obaBese 6.220 27.021 161.020 67.169 261.430
O6aBe3se nNo ocHoBY LITETA 319.960 84.112 56.890 14.779 475.741
ObGaBese 3a npemujy,

3apage u apyre obasese 3.457.262 364.401 562.265 93.071 4.476.999
Pesepse 3a npeHocHe

npemuje - - 15.298.080 - 15.298.080
Pesepse 3a HeuncTekne

pusmke - - 348.755 - 348.755
[pyra nacuBHa BpeMeHcka

pasrpaHuyersa (yHanpez

o6payyHaTV TPOLLUKOBM) 20.161 254.670 85.269 820 360.920
PesepBucane wrete - - 17.581.353 - 17.581.353
YKynHo 4.312.544 1.533.879 36.090.059 3.336.867 45.273.349
YcknaheHocT cpeactaBa

n obaBe3a Ha AaH

31.12.2021. 6.302.853 3.183.527 (45.539) (2.205.340) 7.235.501
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Ha pan 31. geuembpa 2022. roamMHe HajnukBnaHuja nmoBuMHa [pyne, ymnja je povHocT gocneha go mecel
AaHa, nsHocun 18.402.101 xurbafe onHapa, a ICTOBPEMEHO KpaTKopoyHe obaBe3e Koje JOCMeBajy Y POKy [0
Mecel, gaHa nsHoce 5.317.953 xurbage gvHapa, WTO ykasyje Aa NocToju BULIAK NUKBUOHWX cpedcTaBa y
ofHocy Ha obasesde. OBaj BMLLAK NMKBUOHUX cpefcTaBa npeHocuhe ce CyKLecnBHO Kpo3 HapeaHe nepuogae,
LUTO yKa3yje Aa Cy CTBOPEHU YCIOBM 3a KOHTUHYMpPaHO OCTBapuBawe NUKBuaHocTu pyne.

51.3.5. ®ep BpeaHOCT hMHAHCUjCKUX UHCTPYMEHaTa

Y xursagama guHapa

31. peuembap 2022. 31. peuembap 2021.

Kwsurosopg- Kwsurosopg-
CcTBeHa ®dep CTBeHa dep
BpenHoCT BpeaHoOCT BpenHoCT BpegHoOCT
®duHaHcujcKa cpeacTBa
[lyropoyHu prHaHcmjckn
nnacmMaHm 592.426 592.426 955.009 955.009
MoTpaxuBara 9.715.681 9.715.681 8.000.040 8.000.040
KpaTkopoyHu crHaHCcuKjcku
nnacMaHm 35.329.321 35.329.321 36.414.641 36.414.641
[oTOBMHa U ekBMBaNEHTU 2.492.278 2.492.278 2.201.563 2.201.563
OcTtana noTpaxuBana 272.871 272.871 226.017 226.017
Crtambe Ha paH 48.402.577 48.402.577 47.797.270 47.797.270
®duHaHcujcke ob6aBese
Ocrtane gyropoyHe obaBese 1.201.715 1.201.715 496.616 496.616
KpaTkopoyHe crHaHcujcke
obaBese 475.555 475.555 261.430 261.430
Ob6aBe3e No OCHOBY LWITETA 822.901 822.901 475.741 475.741
ObaBese 3a npemujy, 3apage 1
apyre obaBe3se 4.808.840 4.808.840 4.476.999 4.476.999
Ocrane o6aBe3se 428.734 428.734 360.920 360.920
Ctame Ha AaH 7,737,745 7,737,745 6.071.706 6.071.706

dep BpegHOCT hrHaHCKjcke MMOBUHE U douHaHCHjckmx obaBe3a oapefyje ce Ha cneaehun HauuH:
e HuBo 1 ogmepaBara dep Bpe4HOCTY Npousnnasm U3 KoTupaHe TPXULLIHE BPeAHOCTU (HEKOPUToBaHE)
Ha aKTUBHUM TPXWULUTMMA 332 UOAEHTUYHY UMOBUHY 1 0baBe3e.
¢ HuBo 2 ogmepaBara hep BpegHOCTU NpoM3unasu 13 ynasHux napameTtapa, pasnuyuntmx of KoTupaHe
TpXuWwHe BpegHocTn obyxsaheHe HuBoom 1, a koje cy BumarvBe M3 cpeacrtaBa unum obasesa,
OVPEKTHO (Ha NpumMep, LieHa) UnvM UHAMPEKTHO (Ha NpUMep, NPOUCTEKIIO U3 LIEHE).
o HuBo 3 oamepaBara hep BpeaHOCTM NMPOM3nIasmn u3 TeXHMKa NpoLeHMBama Koje yKIbydyjy ynasHe
napameTpe 3a hMHaHCcujcka cpeacTBa unm obaBese, a koju NpeAcTaBrbajy nogaTke Koju ce He Mory

Hahu Ha TPXULWTY (HEUCTPaXKEHW ynasHyu napameTpu).

HapegHa Tabena npeacraerba aHanu3y oUMHAHCUJCKUX UHCTPYMEHaTa Koju Cy BpeOHOBaHWU HaKoH NoYeTHOr
npusHaeara No oep BPeAHOCTU, rpynmcaHnx y HuBoe og 1 oo 3, y 3aBUCHOCTU oA cTerneHa MoryhHocTu
npoueHe ep BpeaHOCTH.

Y xurbapama guHapa
31. geuembap 2022.

Huso 1 Huso 2 HuBo 3 YKynHo

®PuHaHcHjcKa cpeacTBa
durHaHCHjcKn NnacmaHu - 26.207.157 - 26.207.157
CTtame Ha gaH - 26.207.157 - 26.207.157
31. peuembap 2021.
Huso 1 Huso 2 HuBo 3 YKynHo

®duHaHcujcKka cpeacTBa
durHaHCHjCKn NnacMmaHu - 28.172.886 - 28.172.886
Crtame Ha paH - 28.172.886 - 28.172.886
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Tokom rogvHe Huje 6uno ctaeku koje 6u No xvjepapxuju Mepa cep BpegHocT bune peknacudukoBaHe 13
jenHor HuBoa y apyru. pyna Hema duHaHcujcke o6aBese Koje ce BpeaHyjy no cep BpeaHocTu. ToKoM roguHe
Huje 6uno cTaBku koje 6 No xujepapxujn mepa ep BpeaHoCcTH bune peknacuguKoBaHe 13 jefHor HMBoa y

npyru.

51.4. Ob6enopawuBawe nogartaka y cknagy ca 3axreBuma MC®U 4 "YroBopwu o ocurypamy™

Cmpykmypa o6payyHame akmueHe npemuje Mo epcmama ocuzypara - dueepcughukogaHocm

nopmgebosiuja ocuzypama

CTpykTypa obpayyHaTe akTUBHE Npemuje no BpcTama ocurypawa - AMBepcudrMKoBaHOCT nopTdonuja

ocurypata npukasaHa je y Tabenu y HacTasky:

Y xursagama guHapa

2022. roguHa

2021. roguHa

Bpcma ocuzypatma

(1) Ocurypare o nocneguua Hearoge 1.166.717 1.002.068

(3) Ocurypare MOTOPHMX BO3WSa — Kacko 4.565.718 3.718.583

(7) Ocurypatbe pobe y npeBo3y 572.065 458.935
Ocurypare of ogroBopHocTh 36or ynotpebe

(10) MOTOPHUX BO3una 13.246.543 12.947.620

8)un (9)  Ocurypare nMoBUHE 13.940.063 12.237.347

Ocrano 5.485.730 4.077.513

YKYnHO HEXXMBOTHO OocUrypame 38.976.836 34.442.066

(20) n (22) >KmBOTHO Ocurypame 4.058.035 3.649.455

38.091.5

YKynHa akTMBHa npemuja 43.034.871 21

Ob6ennoda-usaH-e modamaka y ee3u ca CmpyKmypoM TUKkeudupaHuUx wmema

CTpyKTypa nMKBMONpPaHnX LITETa No HOCMOUMMa pusmnka gara je y Tabenu y HacTaBeky:

2022. roguHa

Y xurbapama guHapa
2021. rogvHa

XKusot HexusoTt YKynHo XKusoTt

HexuBoTt YKynHo

JlvkBngmpaHe wrete y

camonpuapxajy 2.915.952 14.211.732 17.127.685  2.827.458
Yaeo peTpoLecunoHapa u

caocurypama y nksuampaHum

wreTama (NMMKBuAMpaHe LWTeTe

— nacusa) 63.110 3.114.459 3.177.569 55.512

11.821.020 14.648.478

1.854.478 1.909.990

YKynHO nukBMaMpaHe wrete 2.979.062 17.326.192 20.305.254  2.882.970

13.675.498 16.558.468

* U3HOC NIUK8UOUPaHUX wmema He cadpXu mpowkose fukeudayuje
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CTpyKTypa NuKBMAMPaAHMX LUTeTa Mo BpcTamMa ocuUrypaha-anBepcurkoBaHOCT nopTdonuja ocurypamka

npvikasaHa je y Tabenu y HacTaBky:

Bpcma ocuzypama
(1) Ocurypame of nocneguua Hesroge
3) Ocurypare MOTOPHMX BO3WSa - Kacko
(7) Ocurypatbe pobe y npeBo3y
Ocurypare og ogroBopHocTu 36or ynotpebe

(10) MOTOPHMX BO3una
(8)m(9) Ocurypare nmoBuHe
Ocrano

YKynHO HEXXMBOTHO OCUTypake
(20) n (22) >KnBOTHO ocurypame

yKyﬂ HO NUKBUAUpPaHe uTeTe

Y xurbapama guHapa

2022. roguHa 2021. roguHa
544.252 405.301
2.981.424 2.273.410
89.978 42.801
5.264.334 4.640.272
6.714.723 4.867.328
1.731.481 1.446.386
17.326.192 13.675.498
2.979.062 2.882..970
20.305.254 16.558.468

CTpyKTypa yKynHe npemuje npema HocMoumma pusmnka, npukasaHa je y cnegehoj tabenu:

2022. roguHa

Y xurbagama guHapa
2021. roguHa

Xusot HexuBoT YKynHo XuBot HexuBoT YKynHo
Mpemuja y camonpugpxajy 3.886.444 30.358.251 34.244.695 3.488.882 28.182.272 31.671.154
Ypaeo peTtpouecuje n
caocurypara (npemuja -
nacmsa) 171.591 8.618.585 8.790.176 160.573 6.259.794 6.420.367
YKynHa npemuja 4.058.035 38.976.836  43.034.871 3.649.455 34.442.066  38.091.521

Cmpykmypa mexHU4KuUx pesepeu

O6paqu TEXHUYKMNX pe3epBu prna BpwKn y CKrnagy ca 3akoHOM 0 ocurypaky, NoA3akKOHCKMM aKTuma

OOHETUM Ha OCHOBY 3aKOHa U peneBaHTHUM UHTEPHUM aKTumMa.

CTpyKTypa TEXHUYKMX pe3epBr HoCHoLMMa pu3mnka, NpukasaHa je y cnegehoj Tabenu:

31. peuembap 2022.

Y xurbapama guHapa

31. peuembap 2021.

XuBot HexuBoT YKynHo XuBot HexuBoT YKynHo
TexHn4ke pesepse y
camonpuapxajy 7.026.063 30.645.311 37.671.374  6.720.536 27.769.528  34.490.064
TexHnyke pesepse koje nagajy
Ha TepeT caocurypasaya v ,
peTpouecroHapa (nacusa) 69.749 4.793.827 4.863.576 53.746 4.657.834 4.711.580
YKYnHO TexHn4Ke pe3sepBe 7.095.812 35.439.138 42.534.950 6.774.282  32.427.362 39.201.644
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Y xurbapama auHapa

2022. roguHa

2021. roguHa

1. MpeHocHa npemuja ykynHor nopTderba (HEXNBOT) 16.090.240 14.720.708
2. PesepBe 3a HeucTekne pusmke (HEXMBOT) 603.092 348.755
3. Pe3epBe 3a 60Hyce 1 nonycTe (HEXMNBOT) 111.047 73.349
4. Pe3sepBucaHe wrteTe yKynHor noptderba (HEXMBOT) 18.508.688 17.168.503
5. PesepBe 3a nspaBHare pnsmnka (HEXMBOT) 126.071 116.047
6. YKYyNnHO TeXHU4YKe pe3epBe - HeXXUBOT 35.439.138 32.427.362
7. MpeHocHa npemuja NpeHeTa y peocurypame (HEXUBOT) 2.538.892 2.279.474
8 PesepBucaHe WwTeTe NnpeHeTe y peocurypawe

) (HexunBoT) 2.254.936 2.378.360
9. TexHU4YKe pe3epBe y caMonpuapkajy (HexxmBoT) 30.645.311 27.769.528
10. MpeHocHa npemuja ykynHor nopTtderba (>kMBOT) 748.033 577.373
11. MaTemaTnyka pesepBa ocurypara 5.737.506 5.698.028
12. Pe3sepBe 3a 60oHyce 1 nonycre (>kMBOT) 118.321 86.031
13. PesepBucaHe wteTe yKynHor nopTdpersa (KMBoOT) 491.952 412.850
14. YKynHO TeXHU4YKe pe3epBe - XXUBOT 7.095.812 6.774.282
15. MpeHocHa npemuja NpeHeTa y peocurypame (XKMBOT) 28.253 13.467
16. PesepBucaHe WITeTe NpeHeTe y peocurypame (XKMBOT) 20.530 20.934
17. MaTtemaTuuka pesepBa npeHeTa y peocurypame 20.966 19.345
18. TexHU4Ke pe3epBe y caMonpuapxajy (XKmBoT) 7.026.063 6.720.536
19. YKynHe TexHU4Ke pe3epBe 42.534.950 39.201.644
20. YKyMnHO NPeHeTO y peocurypame 4.863.577 4.711.580
21. YKynHe TexHUUYKe pe3epBe y camonpuapxajy 37.671.374 34.490.064

Kpeman-e npeHocHe npemuje

KpeTahe npeHocHe npemMuje npukasaHo je y Tabenu y HacTaBky:

2022. roguHa

Y xurbapama guHapa
2021.

HeTo MacuBa BpyTo HeTo MacuBa BpyTto
MpeHocHa npemuja -
1. janyap 13.005.139 2.292.940 15.298.079 12.399.053 2.152.741 14.551.794
BpyTo npemwja 34.242.907 8.928.327 43.171.234 31.700.491 6.515.280 38.215.771
MepogasHa npemuja (32.976.917) (8.654.120) (41.631.037) (31.094.405) (6.375.081)  (37.469.486)
MpeHocHa npemuja -
31. peuembap 14.271.129 2.567.147 16.838.276 13.005.139 2.292.940 15.298.079

* Bpymo npemuja =¢hakmypucaHa npemuja y mekyhem (obpaqyHckom) nepuody.

Kpemamse pesepeucaHux wmema

O6payyH pe3epBuCaHMX LUTETa BPLUK Y CKMNagy ca 3akoHOM O OCUryparsy, NoA3aKOHCKUM akTUMa OOHEeTUM

Ha OCHOBY 3akOHa 1 peneBaHTHUM MHTEePHUM aKTuMa.

CTpyKTypa pesepBucaHUX LTeTa:

Y xurbapgama auHapa

31.12.2022. 31.12.2021.
PesepsucaHe npujasrbeHe wmeme 8.627.586 8.739.281
PesepesucaHe HernpujasrbeHe wmeme 10.373.054 8.842.071
YKynHo pe3epBucaHe itete 19.000.640 17.581.352
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KpeTamwe pesepeucaHux npujas/beHux (a HenukeudupaHux) wmema npe3eHTyje ce y HacTaBKy:

Y xur-agama guHapa

2022. 2021.
Heto MacuBa BpyTto HeTto MacuBa BpyTto
Crame -
1. jaHyap 7.092.905 1.652.477 8.745.382 6.855.369 2.546.215 9.401.584
[NpomeHe
pesepBuCaHuX LWTeTa (80.317) (37.479) (117.796) 236.076 (898.379) (662.303)
Crame -
31. peuembap 7.012.588 1.614.998 8.627.586 7.091.445 1.647.836 8.739.281
KpeTane pesepsucaHux HenpujaerbeHUxX wmema npeseHTyje ce y HacTaBKy:
Y xurbagama gMHapa
2022. 2021.
HeTo MacuBa BpyTto Heto MacuBa BpyTto
Cramse -
1. janyap 8.090.195 751.457 8.841.652 7.582.389 613.840 8.196.229
MpomeHe
pe3epBuCaHMX WTeTa 1.613.265 (81.863) 1.531.402 508.245 137.617 645.862
Cramse -
31. peuembap 9.703.460 669.594 10.373.054 8.090.634 751.457 8.842.071
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31. peuembap 2022. roguHe

Y wect Tabena Koje cnefe y HacTaBKy AaTu Cy Nperneaun wreta MaTuyHor ApyLiTea, 36or HemoryhHOCTH KOHConMAoBaka nogaTtaka Ha OBOM HUBOY, @ Kao nocreauua cneum-
PUYHOCTU MOojeanHNX YyroBOpa O peocurypamy 1 gpyradvjer npuctyna nojeguHavyHnm wretama. MatnyHo ApywiTBo uma v Hajsehu maTtepujanHun 3Hayaj.

Mpeaned usHoca wmema npeHemux u3 paHujez nepuoda, MpemMa 200UHU HacmaHKa

npe 2015 2015 2016 2017 2018 2019 2020 2021 YKynHo
Y 000 PC} PeposHe Y cnopy PepgosHe Y cnopy PegosHe Y cnopy PegosHe Y crnopy PeposHe VY cnopy PepgosHe Y cnopy PeposBhe Y cnopy PepgosHe Y cnopy  PeposHe Y crnopy
Ocurypatse xuBoTa 424 - 405 60 177 - 1,131 520 1,997 350 10,246 - 12,544 - 32,860 360 59,784 1,290
PeHTHO ocuryparse - - - - - - - - - -
[lonyHcko ocuryparse y3 ocurypame
XUBOTA 1,311 - 912 - 751 845 498 130 1,195 - 1,650 727 796 115 3,222 90 10,335 1,907
YKYNHO XUBOT 1,735 - 1,317 60 928 845 1,629 650 3,192 350 11,896 727 13,340 115 36,082 450 70,119 3,197
npe 2015 2015 2016 2017 2018 2019 2020 2021 YKynHo
Y 000 PC[] PeposHe Y cnopy PeposHe Y crnopy PepgosHe Y crnopy PeposHe Y cropy PepgosHe Y cnopy PeposHe Y cnopy PepgosHe Y crnopy PeposHe Y crnopy  PegosHe Y cnopy
Ocurypatse of nocrneauua Hesroae - 4,283 160 970 - 4,554 - 4,295 23 5,392 12 6,524 241 9,129 2,738 3,817 3,174 38,964
[o6poBorbHO 34paBCTBEHO
ocurypame - - - - - - - 20 - - 82 250 242 420 6,348 - 6,672 690
Ocurypatse MOTOPHUX BO3una - 5,000 - 1,970 - 4,118 - 12,946 - 17,857 4 3,660 1,723 5,680 82,934 3,135 84,661 54,366
Ocurypatse LMHCKUX Bo3una - - - - - - - - - - - - - - - - - -
Ocurypatbe Basayxonnosa - - - - - - 51,963 - 520 - - - - - 300 - 52,783 -
Ocurypatse nnoBHUX objekaTta - - - - - - - 5,200 - - - - - - 9,700 - 9,700 5,200
Ocurypatse pobe y npeBo3y - - - - - - - 325,000 1,100 - 117,000 40,000 - - 3,330 - 121,430 365,000
Ocurypatse og noxapa v ap.
onacHocTu - 162,750 - 6,000 - 2,500 - 11,500 - 26,315 2,000 880 395,550 4,215 572,243 800 969,793 214,960
Ocrana ocurypaka UMOBUHE - 7,710 - 2,050 - 10,220 - 7,416 - 15,060 100,000 2,800 3,500 1,951 119,882 10,731 223,382 57,938
Ocurypatse of ogr. 36or ynotpebe
MOTOPHUX BO3UNa 822,155 547,950 34,411 127,000 44,876 227,432 50,340 243,867 58,114 277,746 188,419 299,275 160,578 211,405 373,326 81,474 1,732,219 2,016,149
Ocwrypatse of ogr. 36or ynotpebe
Basgyxonnosa - - - - 1,039 - - - - - - - - - - - 1,039 -
Ocurypatse op oar. 36or ynotpebe
nnoBHux objekaTa - - - - - - - - - - - - - - 3,900 - 3,900 -
Ocurypatse of onLTe 0AroBOPHOCTYH 2,257 338,094 147 14,230 2,373 17,605 10,086 66,987 4,042 25,534 14,973 22,480 2,589 14,306 11,907 23,248 48,374 522,484
Ocurypatrbe kpeauta - - - - - - - - - - 27 - 105 - 653 - 785 -
Ocurypatbe jemcTBa - - - - - - - - 94,235 - - - 3,765 - - - 98,000 -
Ocurypatse hrHaHCHjCKUX rybutaka - - - - - - - - - - - - - 1,500 19 200 19 1,700
Ocurypatse TpoLLKoBa NpaBHe
3alwTute - - - - - - - - - - - - - - - - - -
Ocurypate nomohu Ha nyToBaky - - - - - - - - 200 - 260 - 800 1,368 75 1,368 1,335
YKYNHO HEXUBOT 824,412 1,065,787 34,718 152,220 48,288 266,429 112,389 677,231 158,034 368,104 422,517 376,129 568,293 249,406 1,188,648 123,480 3,357,299 3,278,786

70



KOMMAHWJA "OYHAB OCUT'YPAHE" a.a.0. BEOIPAL]

HAMOMEHE Y3 KOHCONMMAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

lpeaned 6poja wmema npeHemux u3 paHuje2 nepuoda, npema 200UHU HacmaHka (y komaduma)

npe 2015 2015 2016 2017 2018 2019 2020 2021 YKynHo
Y komaguma PeposHe Y cnopy PeposHe Y cnopy PeposHe Y crnopy PeposHe Y cnopy PeposHe Y crnopy PepoBHe Y cnopy PeposHe Y cnopy PepnosHe Y cnopy PeposHe Y cropy
Ocurypatse xu1sota 10 - 6 1 2 - 13 3 16 1 40 - 53 - 140 2 280 7
PeHTHO ocurypare - -
[onyHcko ocuryparse y3
OCUrypame XusoTa 31 - 33 - 30 2 23 1 35 - 33 3 17 1 42 1 244 8
YKYNHO XuBOT 41 - 39 1 32 2 36 4 51 1 73 3 70 1 182 3 524 15
npe 2015 2015 2016 2017 2018 2019 2020 2021 YKynHo
Y komaguma PeposHe Y cnopy PeposHe Y cnopy PeposHe Y crnopy PeposHe Y cnopy PeposHe Y crnopy PeposHe Y cnopy PeposHe Y cnopy PeposHe Y cnopy PeposHe Y cropy
Ocurypatbe of nocneguua
Hesroge - 12 2 5 - 15 - 15 1 25 3 27 2 37 17 22 25 158
[lo6poBorbHO 30paBCTBEHO
ocurypare - - - - 2 - 3 2 5 3 371 379 7
Ocurypate MOTOPHUX
BO3UNa - 4 - 3 - 3 - 7 - 15 1 8 7 16 412 13 420 69
Ocuryparbe LLIMHCKMX
BO3UNa - - - - - - - - -
Ocurypatse Ba3ayxonnosa - - - 1 1 - - 1 3 -
Ocurypatse NnoBHUX
objekara - - - - 1 - - - 4 4 1
Ocurypatbe pobe y npeso3sy - - - - 1 1 1 1 - 5 7 2
Ocurypatse oA noxapa u
[Ap. onacHocTn - 8 - 1 - 1 - 2 - 4 1 3 7 5 19 1 27 25
Ocrtana ocuryparba
MMOBUHE - 5 - 2 - 2 - 8 - 15 1 4 2 7 39 3 42 46
Ocurypatbe o oAr. 36or
ynotpebe MOTOpHUX
BO3UNa 247 332 16 125 15 207 17 334 29 420 26 473 55 476 570 256 975 2,623
Ocurypatse oa oar. 36or
ynotpebe Basgyxonnosa - - 2 - - - - 2 -
Ocurypatse oa oar. 36or
ynoTtpebe nnoBHu1x
oGjekata - - - - - - - 2 6 2 6
Ocurypatbe o onite
OfrOBOPHOCTM 2 28 2 9 1 18 3 43 30 26 26 53 15 35 103 182 212
Ocurypatbe kpeauta - - - - - - 2 10 1 13 -
Ocurypatbe jemcTBa - - - - 1 - 281 282 -
Ocuryparbe hMHaHCKjCKUX
rybutaka - - - - - - - - 1 2 1 2 2
Ocurypatbe TpoLukoBa
npaBHe 3alTute - - - - - - - - -
Pomo¢ na putu - - - - - - 1 - 2 - 1 22 2 22 6
YKYNHO HEXUBOT 249 389 20 145 18 246 21 413 63 506 64 573 384 581 1,568 304 2,387 3,157
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lpeaned peweHux wmema y moky 2022. 200uHe o epcmu ocu2ypar-a U npemMa 200UHU HacmaHka

Mpe 2015 2015 2016 2017 2018 2019 2020 2021 2022 YKynHo
Y 000 PC[] PeposHe Y cnopy PepnoBHe Y cnopy PepoBHe Y cnopy PepoBHe Y crnopy PegoBHe Y crnopy PepoBee Y cnopy PeposHe Y cnopy PepoBHe Y cnopy  PeposHe Y cnopy  PepoBHe Y crnopy
Ocurypatse of nocrneauua Hesroae 43 605 40 321 - 278 - 592 156 852 4,432 1,874 13,095 2,756 134,684 8,663 270,404 9,020 422,854 24,961
[06poBOrbHO 3APaBCTBEHO OCUrypake - - - - - - - - 15 - 2,226 77 8,086 - 107,163 - 471,486 - 588,976 77
Ocvrypate MOTOPHUX BO3una - - - - - 1,009 56 8,170 12,805 298 33,771 1,363 13,722 393 480,123 1,871 1,926,277 3,553 2,466,754 16,657
Ocurypatse LMHCKUX Bo3una - - - - - - - - 191 - 1,761 - - - 794 - 5,609 - 8,355 -
Ocurypatbe Basayxonnosa - - - - - - - - - - 2,323 - - - 10,350 - 22,121 - 34,794 -
Ocurypatse nnoBHUX objekarta - - - - - - - - - - - - - - 11,686 - 4,910 - 16,596 -
Ocurypatse pobe y npeso3y - - - - - - - - - - - - 226 - 28455 - 19,562 - 48,243 -
Ocurypatse of noxapa v Ap. onacHocTn - 814 - - - - - - - 6,871 4,173 329 343,724 64 575,686 6,341 415,844 - 1,339,427 14,419
Ocrana ocurypaka UMOBUHE 39 434 - - - 217 - 971 - 2,092 86,139 - 19,201 - 493,844 821 2,892,631 40 3,491,854 4,575
Ocurypatse oa oar. 36or ynotpe6e MOTOpPHMX
BO3UNa 69,241 96,110 13,278 34,154 23,498 24,975 5,331 50,376 25457 61,779 60,624 59,525 115,895 59,019 1,038,073 121,204 2,753,802 111,509 4,105,199 618,651
Ocwrypatse of oar. 36or ynotpebe
Basgyxonsosa - - - - 357 - - - 1,038 - 411 - - - - - - - 1,806 -
Ocwrypatse og oar. 36or ynotpebe nnosHUX
objexata - - - - - - - - - - - - 4,136 - 3,703 - - - 7,839 -
Ocurypatse o onLiTe 0AroBOPHOCTYH 1,108 238,950 73 457 1,892 1,234 2,845 3,914 3,345 352 9,656 5,178 12,432 2,432 113,581 3,213 136,345 2,381 281,277 258,111
Ocurypatbe kpeauta - - - - - - - - - - 479 - 3,978 - 29,049 - 17,641 - 51,147 -
Ocurypatse jemctaa - - - - - - - - - - - - - - 7,878 133 47 - 7,925 133
Ocurypatbe mHaHcujckux ryburaka - - - - - - - - - - - - - - 689 155 17,241 - 17,930 155
Ocurypatse TPOLUKOBa NpaBHe 3allTute - - - - - - - - - - - - - - - - - - - -
Ocurypare NoMohu Ha nyToBaky - - - - - - - - 155 - 998 - 3,953 - 56,103 - 110,555 41 171,764 41
YKYNHO HEXUBOT 70,431 336,913 13,391 34,932 25,747 27,713 8,232 64,023 43,162 72,244 206,993 68,346 538,448 64,664 3,091,861 142,401 9,064,475 126,544 13,062,740 937,780
Ocurypatse xuBoTa 16 - 49 - 76 - 144 - 1,275 - 5,662 - 49,343 - 458,995 - 2,331,252 49 2,846,812 49
PeHTHO ocurypatrse - - - - - - - - - - - - - - - - - - -
[onyHcko ocurypane y3 ocurypare uBoTa - - 12 - - - - 162 466 17 950 514 2,103 333 26,332 193 48,855 - 78,718 1,219
YKYNHO XUBOT 16 - 61 - 76 - 144 162 1,741 17 6,612 514 51,446 333 485,327 193 2,380,107 49 2,925,530 1,268
YKYMNHO 70,447 336,913 13,452 34,932 25,823 27,713 8,376 64,185 44,903 72,261 213,605 68,860 589,894 64,997 3,577,188 142,594 11,444,582 126,593 15,988,270 939,048
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lpeaned peweHux wmema y moky 2022. 200uHe No epcmu ocu2ypar-a U npema 200UHU HacmaHka (rno 6pojy)

Mpe 2015 2015 2016 2017 2018 2019 2020 2021 2022 YKynHo

Bpoj PepoBHe Y cnopy PeposHe Y cnopy PepoBHe Y cnopy PeposHe Y cnopy PeposHe Y crnopy PeposHe Y cnopy PepoBHe Y crnopy PepoBHe Y cnopy PeposHe Y cnopy PeposHe Y crnopy
Ocurypame oa nocrneguvua Hesroge 2 6 3 3 - 3 - 5 2 9 71 12 162 17 2,283 45 7,095 55 9,618 155
[06poBOMLHO 3APaBCTBEHO OCUrypakse - - - - - - - 1 1 - 55 1 166 - 9,565 - 59,743 - 69,530 2
Ocurypare MOTOPHUX BO3uUna - - - - - 2 2 2 321 1 567 4 174 4 4,103 11 18,688 4 23,855 28
Ocurypare LWMHCKWUX Bo3una - - - - - - - - 3 - 24 - - - 8 - 16 - 51 -
Ocurypame Ba3fyxonnosa - - - - - - - - - - 1 - - - 1 - 3 - 5 -
Ocuryparse nnosHux objekaTta - - - - - - - - - - - - - - 7 - 5 - 12 -
Ocurypare pobe y npesosy - - - - - - - - - - - - 6 - 60 - 136 - 202 -
Ocuryparse of noxapa u Ap. onacHocTu - 3 - - - - - - - - 5 1 10 1 380 2 2,490 - 2,885 7
Ocrtana ocuryparba MUMOBUHE 1 1 - - - 1 - 4 - 4 8 - 78 - 3,640 - 21,929 - 25,656 10
Ocuryparse oa oAr. 36or ynotpe6e MOTOPHUX

Bo3una 44 78 9 36 26 58 23 86 45 126 214 178 397 217 4,595 422 17,008 211 22,361 1,412
Ocurypatbe op ogr. 36or ynotpebe Basgyxonsosa - - - - 1 - - - 1 - 3 - - - - - - - 5 -
Ocurypatbe oa oar. 36or ynotpebe nnosHNUX

objekata - - - - - - - - - - - - 1 - 2 - - - 3 -
Ocurypatbe of OrLITe OArOBOPHOCTU 1 5 1 2 3 5 10 9 20 3 28 17 115 9 875 15 2,207 8 3,260 73
Ocurypatbe kpeauTa - - - - - - - - - - 62 - 525 - 1,735 - 278 - 2,600 -
Ocurypare jemcTBa - - - - - - - - - - - - - - 588 1 3 - 591 1
Ocurypatse rHaHCHjckux rybuTaka - - - - - - - - - - - - - - 15 1 129 - 144 1
Ocurypatbe TpoLLKOBa NpaBHe 3alutute - - - - - - - - - - - - - - - - - - - -
Ocurypate nomohu Ha nyToBatby - - - - - - - - 1 - 3 - 12 - 2,669 - 6,404 1 9,089 1
YKynHO HeXnBoT 48 93 13 41 30 69 35 107 394 143 1,041 213 1,646 248 30,526 497 136,134 279 169,867 1,690
Ocurypatbe xuBoTta 1 - 1 1 2 - 4 - 11 - 41 - 221 - 2,641 - 20,312 1 23,234 2
PeHTHO ocurypare - - - - - - - - - - - - - - - - - - -
JIonyHCKO ocurypate y3 ocurypare xusoTa - - 1 - - - - 1 6 1 36 3 70 1 753 5 1,616 - 2,482 11
YKynHO XuBOT 1 - 2 1 2 - 4 1 17 1 77 3 291 1 3,394 5 21,928 1 25,716 13
YKYMHO 49 93 15 42 32 69 39 108 411 144 1,118 216 1,937 249 33,920 502 158,062 280 195,583 1,703
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HAMOMEHE Y3 KOHCONMMAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

lpeaned pe3epeucaHux npujaesbeHUX wmema npema 200UHU HacmaHka Ha daH 31. deuembap 2022. 200uHe
npe 2015 2015 2016 2017 2018 2019 2020 2021 2022 YKynHO

Y 000 PCO PepoBHe Y cnopy PepoBHe Y cnopy PepoBHe Y cnopy PepoBHe Y cnopy  PepoBHe Y cnopy  PepoBHe Y cnopy  PepoBHe Y cnopy PepoBHe Y crnopy PepoBHe Y cnopy PeposHe Y cropy

Ocurypare of

nocreavua

Hesrode - 1,650 - 350 - 4,922 - 3,208 - 4,695 - 5,783 879 25,521 1,152 13,357 1,428 10,205 3,459 69,691
[lo6poBorbHO

3/]paBCTBEHO

ocurypatbe - - - - - - - - - - - 100 5 630 317 - 5,171 - 5,493 730
Ocurypare

MOTOPHUX

BO3una - 4,200 - 2,015 - 1,360 - 6,041 - 12,773 - 4,214 - 4,858 9,335 7,545 43,065 1,365 52,400 44,371
Ocurypame

LUMHCKUX BO3UNa - - - - - - - - - - - - - - - - 885 - 885 -
Ocurypare

Basayxonnosa - - - - - - 55,076 - 551 - - - - - - - - - 55,627 -
Ocurypate

NMOBHUX

objekata - - - - - - - 5,200 - - - - - - - - 2,324 - 2,324 5,200
Ocurypare pobe

y npeBo3y - - - - - - - 325,000 1,100 - 117,000 40,000 - - - 360 3,800 - 121,900 365,360
Ocurypamse of

noxapa v ap.

onacHocTu - 161,680 - 6,000 - 2,500 - 12,900 - 14,940 500 3,740 58,659 7,910 155,068 20,490 600,189 - 814,416 230,160
Ocrtana

ocuryparba

MMOBUWHE - 8,210 - 2,500 - 10,000 - 4,875 - 8,355 - 3,950 117,885 5,920 154,887 17,281 148,702 450 421,474 61,541
Ocuryparse of,

oar. 36or

ynotpebe

MOTOPHUX

BO3una 876,606 461,795 28,499 107,405 45,643 202,859 47,312 197,528 34,042 236,612 125,206 356,185 49,304 265,193 169,957 231,954 361,127 133,974 1,737,696 2,193,505
Ocurypare of,

oar. 36or

ynotpebe

Basayxonnosa - - - - 551 - - - - - - - - - - - - - 551 -
Ocurypare of

oar. 36or

ynotpebe

MMOBHUX

objekaTta - - - - - - - - - - - - - - - - - - - -
Ocurypare of

onwre

0[rOBOPHOCTU 1,611 37,537 67 11,930 2,215 13,711 880 47,165 4,156 24,288 3,326 24,102 1,325 14,611 1,368 29,964 30,241 22,321 45,189 225,629
Ocurypate

KpeauTa - - - - - - - - - - - - - - - - - - - -
Ocurypame

jemcTBa - - - - - - - - 93,678 - - - 1,376 - 18 - - - 95,072 -
Ocurypate

hurHaHCKjcknx

rybutaka - - - - - - - - - - - - - 4,000 - - 1,500 - 1,500 4,000
Ocurypame

TpoLuKoBa

npaBHe 3awwTuTe - - - - - - - - - - - - - - - - - - - -
Ocurypame

nomohm Ha

nyTOBaky - - - - - - - - - 2,000 - 600 - 800 - 75 3,092 - 3,092 3,475
YkynHo

HeXUBOT 878,217 675,072 28,566 130,200 48,409 235,352 103,268 601,917 133,527 303,663 246,032 438,674 229,433 329,443 492,102 321,026 1,201,524 168,315 3,361,078 3,203,662
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Ocurypare

XuBoTa 1,095 - 405 - 177 - 1,624 1,320 2,087 600 8,617 676 5,446 - 12,890 910 25,195 - 57,536 3,506
PeHTHO

ocurypatbe - - - - - - - - - - - - - - - - - - -
[onyHcko

ocurypatbe y3

ocurypatbe

XMUBOTa 1,311 - 892 - 751 845 498 - 991 - 1,553 243 565 495 750 270 2,632 - 9,943 1,853

YKynHo XuBoT 2,406 - 1,297 - 928 845 2,122 1,320 3,078 600 10,170 919 6,011 495 13,640 1,180 27,827 - 67,479 5,359

YKYMHO 880,623 675,072 29,863 130,200 49,337 236,197 105,390 603,237 136,605 304,263 256,202 439,593 235,444 329,938 505,742 322,206 1,229,351 168,315 3,428,557 3,209,021
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HAMOMEHE Y3 KOHCONMMAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

KOMMAHWJA "OYHAB OCUT'YPAHE" a.a.0. BEOIPAL]

lpeaned pe3epeucaHux npujaesbeHUxX wmema npema 200UHU HacmaHKa Ha daH 31. deyembap 2022. 200uHe (6poj)
2015

Y komaguma

npe 2015

2016

2017

2018

2019

2020

2021

2022

YKynHo

PenosHe

Y cnopy

PepoBHe

Y cnopy

PepoBHe

Y cnopy

PepnosHe

Y crnopy

PeposHe

Y crnopy

PepoBHe

Y cnopy

PepnosHe

Y crnopy

PeposHe

Y crnopy

PeposHe

Y cnopy

PepoBHe Y cnopy

Ocurypare of
nocreavua
Hesrode
[lo6poBorbHO
3/]paBCTBEHO
ocurypatbe
Ocurypare
MOTOPHVX BO3WNa
Ocurypare
LUMHCKUX BO3Una
Ocurypate
Basayxonnosa
Ocurypare
nnosHux objekata
Ocuryparse pobe y
npeso3y
Ocurypare of,
noxapa v ap.
onacHocTH

Ocrana ocurypatba
MMOBUWHE
Ocurypatse op oAar.
36or ynotpebe
MOTOPHWX BO3Wna
Ocurypare op oAr.
36or ynotpebe
Basgyxonnoea
Ocurypare op oAr.
360r ynotpebe
nnoBHUx objekata
Ocurypare of
onwre
0rOBOPHOCTU
Ocurypate
KpeauTa
Ocurypame
jemcTBa
Ocurypate
hurHaHCKjcKknx
rybutaka
Ocurypame
TPOLUKOBa NpaBHe
3awTuTe
Ocurypame
nomohm Ha
nyToBaky

239

274

20

89

157

14

1"

254

29

20

24

20

21

27

18

22

453

39

22

145

32

31

54

31

320

246

28

106

469

148

17

37

318

15

44

327

252

43

126

895

211

148

17

196

66

27

48

2,831

190

YKYMHO HEXUBOT

Ocurypate
XuBoTa

[onyHcko
ocurypatse y3
OCUrypare XnBoTa

240

31

312

32

102

30

17

15

23

306

33

47

35

31

536

181

33

16

539

140

57

28

620

1,375

109

48

2,078

283

272

YKYNHO XUBOT

YKYIMHO

40

280

312

38

54

102

32

47

185

38

55

309

50

97

401

66

113

540

49

230

541

85

225

626

157

1,532

376

555

2,633

3,392
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KOMIMAHWJA OYHAB OCUI'YPAKSE A.[0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roauHe

Mopauwm y Be3u ca uctopujckum passojem wrtete [yHaB PE npukasaHu cy y cneaehum tTabenama:

Mpernepn peweHnx wreTta Y TOKY 2022. roguHe nNo BpCcTH ocurypasma u npemMa roguHamMa HacTaHKa

(no 6pojy)

Mpe 2017 2017 2018 2019 2020 2021 2022 YKynHo
Y komaguma
Ocurypate of nocrneauvua Hesroge - - 1 - 5 5 32 43
[1o6poBOSbHO 34paBCTBEHO OCUTypaHe - - - - 5 12 12 29
Ocurypate MOTOpPHUX Bo3una 4 - 1 138 6 28 86 263
Ocurypame LUMHCKNX Bo3una - - - 23 3 9 4 39
Ocurypare Ba3gyxonnosa - - - 1 - - 2 3
Ocurypate nrnoBHKX objekaTa - - - - 1 5 10 16
Ocurypame pobe y npeBosy 1 - - - 9 23 50 83
Ocurypare MMOBUHE 0f, noxapa u ap.
onacHocTu 13 2 3 10 20 102 636 786
Ocrtana ocurypasa UMOBUHE 12 0 4 8 59 214 746 1.043
Ocurypamnse og oar. 36or ynotpebe
MOTOPHUX BO3Una - - - 2 1 5 13 21
Ocurypamnse og oar. 36or ynotpebe
Basgyxonsnosa 1 - 1 5 1 - - 8
Ocurypame of ogr. 36or ynotpebe nnoBHMx
objekarta - - - - 3 2 4 9
Ocurypamne of onLiTe OAroBOPHOCTH 1 1 1 1 4 29 23 60
Ocurypame kpeguta - 1 1 - 1 3 27 33
Ocurypame jemcTBa - - - - 1 1 6 8
Ocurypamre huHaHcujckmx rybutaka - 1 - - 1 6 9 17
Ocwrypate TPOLUKOBa MpaBHe 3allTuTe - - - - - - - -
Ocurypatre nomohu Ha nyToBamy - - - - 1 3 18 22
YKYNHO HeXMBOT 32 5 12 188 121 447 1.678 2.483
Ocurypame xuBoTa - - - - 4 11 22 37
PeHTHO ocuryparse - - - - - - - -
[onyHcko ocuryparse y3 ocurypame XuBoTa 4 - 1 3 6 34 49
YKynHo XusoTt 4 - 1 1 7 17 56 86
YKYNHO 36 5 13 189 128 464 1.734 2.569
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KOMIMAHWJA OYHAB OCUI'YPAKSE A.[0.0. BEOIPAL

HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2022. roauHe

Mpernep peweHnx wreTta Y TOKY 2022. roguHe nNo BpCcTU ocurypasma u npemMa roguHamMma HaCcTaHKa

(y 000 PC1)

Y xvrbagama PCL1

Ocuryparse of nocrneauua Hesroge
[o6poBOSbHO 3ApaBCTBEHO
ocurypame

Ocurypare MOTOpPHUX BO3una
Ocurypame LUMHCKNX Bo3una
Ocurypate Basgyxonnosa
Ocurypate nrnoBHKX objekaTa
Ocwrypate pobe y npeBo3y
Ocurypate MMOBUWHE 04 noxapa u
p. onacHocTn

OcTtana ocurypara UMoBUHE
Ocurypamnse og ogr. 36or ynotpebe
MOTOPHUX BO3Una

Ocurypamnse og oar. 36or ynotpebe
Ba3ayxonnosa

Ocurypame of ogr. 36or ynotpebe
NoBHMX objekaTa

Ocwrypate o onLiTe 0A4roBOPHOCTH
Ocurypare kpeguta

Ocurypate jemcTea

Ocurypane hmHaHcHjckmx rybuTtaka
Ocurypate TpoLLKOBa NpaBHe
3awTtuTte

Ocurypane nomohu Ha nyToBany

YKynHO HEXUBOT

Ocurypame xuBoTa

PeHTHO ocurypatrbe
[onyHcko ocurypatse y3 ocurypame
XunBoTa

YKynHO XUBOT

YKYNHO

Mpe 2017 2017 2018 2019 2020 2021 2022 YKynHo
64 - 35 - 174 939 51.713 52.925

- - - - 2.883 14.980 39.986 57.849

1.119 - 4 799 4.331 29.501 300.074 335.828

- - - 680 270 667 450 2.067

- - - 2.320 - - 20.752 23.072

- - - - 68 153 1.236 1.457

1.982 - - - 11.342 15.104 13.302 41.730
78 6.395 323 4776 363.622 478.727 832.472 1.686.393
16.016 1.923 24 83.902 1.982 151.200 991.492 1.246.539
11.611 - - 38 - 1.320 560.812 573.781
356 - 1.038 411 - - - 1.805

- - - - 3.704 2.909 139 6.752
3.243 - 205 1.922 5 31.254 18.987 55.616
- - - - (64) 406 134.498 134.840

- - - - 69 41 20.446 20.556

- - - - 2.787 1.469 3.872 8.128

- - - - - - 18.763 18.763
34.469 8.318 1.629 94.848 391.173 728.670 3.008.994 4.268.101
- - - - 255 5.254 19.025 24.534

3 - - 238 1.243 3.574 27.657 32.715

3 - - 238 1.498 8.828 46.682 57.249
34.472 8.318 1.629  95.086 392.671 737.498 3.055.676 4.325.350
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KOMIMAHWJA OYHAB OCUI'YPAKSE A.[0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roauHe

Mpernen pesepBucaHMx NpujaBrbEHUX LWITETa NpeMa roagMHaMma HacTaHKa Ha AaH 31. aeuem6ap 2022.

(6poj)
Mpe

2017 2017 2018 2019 2020 2021 2022 YKynHo
Y komaguma
Ocurypatne og nocrneguua Hesroae 5 - - - 2 1 9 17
[1o6poBOIbHO 34paBCTBEHO OCUTypak-e - - - - 4 4 7 15
Ocurypate MOTOpHWX BO3una 15 13 53 45 7 9 17 159
Ocurypame LUMHCKMX BO3una - - 1 - - 1 2 4
Ocurypare Bazgyxonnosa - 1 1 - - - 1 3
Ocurypate nnoBHKX objekaTa - - - - 1 4 6
Ocurypame pobe y npeBosy 1 2 1 1 3 9 26 43
Ocurypare MMOBMHE Of, noXxapa u ap.
onacHocTH 22 6 11 14 19 30 93 195
Octana ocurypasa UMOBUHE 11 3 2 5 13 27 113 174
Ocurypamnse og ogr. 36or ynotpebe
MOTOPHUX BO3Una 29 1 5 3 2 - 1 41
Ocurypame of ogr. 36or ynotpebe
Basqyxonrnosa 1 - - - - 1 - 2
Ocurypame of ogr. 36or ynotpebe
nnosHux objekaTa - - - -
Ocurypamne of onLiTe OAroBOPHOCTH 4 2 2 2 4 9 23 46
Ocurypame kpeguta - - - - 1 - 2 3
Ocurypame jemcTBa - - 1 - 1 - 2 4
Ocurypane hmHaHcHjckmx rybuTtaka - - - - 3 - 3
Ocurypate TpoLlKoBa NpaBHe 3aluTuTe - - - - - - - -
Ocurypare nomohu Ha nyToBamy - - - - - 1 2 3
YKYynHO HeXuBOT 88 28 77 70 57 96 302 718
Ocurypame x1BoTa - - 1 - 1 3 3 8
PeHTHO ocurypatrbe - - - - - - - -
[onyHcko ocuryparse y3 ocurypame
Xunsota 4 - 3 - 3 - 7 17
YKynHoO XusoTt 4 - 4 - 4 3 10 25
YKYNHO 92 28 81 70 61 99 312 743
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KOMIMAHWJA OYHAB OCUI'YPAKSE A.[0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roauHe

Mpernepn pesepBucaHMX NpujaBrbEHUX LWITeTa NpeMa roagMHaMa HacTtaHka Ha gaH 31. geuemb6ap 2022.

(y 000 PCL1)
Mpe 2017 2017 2018 2019 2020 2021 2022 YKynHo

Y xurbagama PC[]
Ocurypamnse og nocrneguua
Hesroae 102 - - - 108 105 17.699 18.014
[o6poBOIbHO 34paBCTBEHO
ocurypame - - - - 15.831 263 694 16.788
Ocurypate MOTOPHMX
BO3una 1.160 236 718 3.010 1.576 3.605 30.437 40.742
Ocurypame LUMHCKNX Bo3una - - 20 - - 64 128 212
Ocurypatne Ba3gyxonnosa - 55.070 544 - - - 1.115 56.729
Ocurypate NrnoBHUX
objekaTa - - - - 110 274 806 1.190
Ocurypamne pobe y npeBosy 370 248.974 720 39.894 827 2.819 7.086 300.690
Ocurypare nMoBUHe of,
noxxapa v Ap. onacHocTu 27.707 1.316 4.554 68.035 151.250 244.765 307.150 804.777
OcTtana ocurypara MMoBUHE 1.113 2.313 314 10.558 128.078 244.785 57.256 444 417
Ocurypamse of oar. 36or
ynotpebe MOTOpHUX BO3una 235.624 4.106 3.759 16.329 14.476 - 17.598 291.892
Ocurypamnse og ogr. 36or
ynotpebe Ba3gyxonnosa 551 - - - - 581 - 1.132
Ocurypamnse og ogar. 36or
ynoTpebe nnoBHUx objekaTa - - - - - - - -
Ocurypame of onwiTe
OArOBOPHOCTYU 834 119 133 803 668 12.339 14.474 29.370
Ocurypamne kpeguta - - - - 33.600 - 79 33.679
Ocurypame jemcTBa - - 46.839 - 34 - 86 46.959
Ocurypare huHaHCHjCKMX
rybutaka - - - - - 429 - 429
Ocurypate TpoLuKkoBa
npaBHe 3awTute - - - - - - - -
Ocurypane nomohu Ha
nyToBamwy - - - - - 16 371 387
YKYNHO HEXUBOT 267.461 312134 57.601 138.629 346.558 510.045 454.979 2.087.407
Ocurypame x1BoTa - - 465 - 572 125 6.606 7.768
PeHTHO ocurypare - - - - - - - -
[onyHcko ocurypame y3
ocurypame XuBoTa 2.017 - 526 - 1.047 - 5.100 8.690
YKynHo XusoTt 2.017 - 991 - 1.619 125 11.706 16.458
YKYNHO 269.478 312.134 58.592 138.629 348.177 510.170 466.685 2.103.865

M3Hoc y Tabenu je npukasaH 6e3 TpolkoBa pesepBauuja 3a TPOLLKOBE Y BE3U Ca peLlaBakbeM U UCTNaToM
wreTa.
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KOMIMAHWJA OYHAB OCUI'YPAKSE A.[0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roauHe

Mpernen 6poja WTeTa NpeHeTUX U3 paHUjer nepuoga, Npema rogMuHama HacTaHka (y komaguma)

Mpe 2017 2017 2018 2019 2020 2021 YKynHo
Y komagnuma
Ocurypatbe xunBoTta - - 1 - 4 5 10
PeHTHO ocurypamne - - - - - - -
JonyHcko ocurypame y3
ocurypame XuBoTta 8 - 4 1 6 5 24
YKynHO XusoTt 8 - 5 1 10 10 34
Mpe 2017 2017 2018 2019 2020 2021 YKynHO
Y komagmma
Ocurypatrbe of nocneaumua
Hes3roge 5 - 1 - 7 4 17
[obpoBorbHO 30paBCcTBEHO
ocurypame - - - - 4 6 10
Ocurypare MOTOPHUX
BO3una 19 13 54 183 12 29 310
Ocurypare LWMHCKMX Bo3una - - 1 - - 5 6
Ocurypatrbe Ba3gyxonnosa - 1 1 - - - 2
Ocurypame nnoBHUX
objekaTa - - - - 2 4 6
Ocurypatrse pobe y npesosy 1 2 1 1 6 19 30
Ocuryparbe umoBuHe o
noxapa v ap. onacHocTx 34 8 14 21 30 76 183
Ocrana ocurypara MMOBUHE 23 3 6 11 21 110 174
Ocurypame og oar. 36or
ynotpebe MOTOpHMX BO3una 29 1 5 3 3 2 43
Ocurypame og oar. 36or
ynotpebe Ba3gyxonnosa 2 - - - - 1 3
Ocurypatrbse of oar. 36or
ynotpebe nnoBHux objekata - - - - 1 - 1
Ocurypatbe of onwte
OAroBOPHOCTM 4 3 3 2 8 7 27
Ocurypatmbe kpegnta - 1 1 - 1 1 4
Ocurypatbe jemctBa - - 1 - - - 1
Ocuryparbe rHaHCKjCKUX
rybutaka - 1 - - 1 5 7
Ocurypame TpoLukoBa
npaBHe 3awTnTe - - - - - - -
Ocuryparwe nomohu Ha
nyToBawy - - - - 1 4 5
YKYNHO HEeXUBOT 117 33 88 221 97 273 829
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KOMIMAHWJA OYHAB OCUI'YPAKSE A.[0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roauHe

Mpernen n3Hoca WTeTa NpeHeTUX U3 paHujer nepuoaa, NpemMa roaguHama HacTtaHka (y 000 PCLl)

Mpe 2017 2017 2018 2019 2020 2021 YKyNHO
Y xurbagama PC[1
Ocurypame x1BoTa - - 466 - 257 2.896 3.619
PeHTHO ocurypatbe - - - - - - -
[onyHcko ocuryparse y3
ocurypambe XvBoTa 2.570 - 569 313 2.309 6.524 12.285
YKYNHO XUBOT 2.570 - 1.035 313 2.566 9.420 15.904
pe 2017 2017 2018 2019 2020 2021 YKynHo
Y xvrbagama PCJ1
Ocurypamne of nocnegvua
Hesroge 120 - 38 - 281 1.475 1.914
[o6poBOSbHO 34paBCTBEHO
ocurypame - - - - 263 5.728 5.991
Ocurypate MOTOpHUX BO3una 2.416 235 723 4.140 5.645 22.541 35.700
Ocurypamne LUMHCKNX Bo3una - - 17 - - 114 131
Ocurypame Basgyxonnosa - 51.958 513 - - - 52.471
Ocurypate nnoBHUX objekaTa - - - - 147 163 310
Ocurypamne pobe y npeBo3y 1.110 253.331 720 44.252 961 15.211 315.585
Ocurypare nMoBMHE Of, noXxapa
1 Ap. onacHocTu 35.101 7.740 4.934 38.234 521.140 637.823 1.244.972
OcTtana ocurypara MMOBUHE 31.978 4.193 1.574 108.482 11.362 176.668 334.257
Ocurypamnse og ogar. 36or
ynotpebe MOTOpHUX Bo3una 247.446 4.115 3.729 5.463 12.888 775 274.416
Ocurypame of oar. 36or
ynotpebe Basayxonsosa 1.039 - - - - 1.283 2.322
Ocurypame of oar. 36or
ynotpebe nnoBHux objekata - - - - 17.012 - 17.012
Ocurypame og onwite
OArOBOPHOCTY 834 189 203 8.995 954 4.-96 15.271
Ocurypame kpeguta - 3 101 - - 594 698
Ocurypamne jemcTBa - - 47.118 - - - 47.118
Ocurypare hUHaHCHjCKMX
rybutaka - - - - 2.681 774 3.455
Ocurypate TpoLlkoBa NpaBHe
3awTtuTe - - - - - - -
Ocurypatre nomohu Ha
nyToBamy - - - - 13 328 341
YKynHO HeXuBoT 320.044 321.764 59.670 209.566 573.347 867.573 2.351.964

M3Hoc y Tabenu je npukasaH 6e3 TpolkoBa pesepBauuja 3a TPOLLKOBE Y BE3U Ca pellaBakbeM U UCTNaTOM
wrTeTa.
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KOMIMAHWJA OYHAB OCUI'YPAKSE A.[0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roauHe

52.

53.

CYOCKU CNMOPOBMU

Ha paH 31. peuembpa 2022. roguHe pyna je TyxeHa ctpaHa y 170 cyackux cnoposa. YKynHa BpeOHOCT
cnopoBa koju ce Boge npotue [Npyne je 318 xurbage auHapa. YKynaH U3HOC pe3epBucara Nno 0CHOBY CNOpoBa
BaH ocurypamna je 24.805 xurbaga gvHapa.

Ha paH 31. geuembpa 2022. roauHe pyna je TykeHa cTpaHa y 3.522 cyacka crnopa no OCHOBY OALUTETHUX
3axTeBa. Y CBUM CIy4ajeBrMa Yy Kojuma ce OALUTETHM 3aXTEB OOHOCK Ha HakHagy M3 yroBopa O OCUrypakby
M3BpLLEHA je pe3epBaLuja y OKBUPY pe3epBUCaHMX NPUjaBrbEHNX LUTETA.

pyna cmaTpa, umajyhu y Buay nsHoc pesepBrucaHuMx cpeacrasa, Ja Mcxoam CnopoBa Koju Ccy y TOKy Hehe
MMaTu MaTepujanHo 3HavajHe HeraTuBHe edbekTe Ha pMHaHCKjCKO CTake UK pesynTar nocrnoeawa [ pyne.

TPAHCAKUWJE CA NOBE3AHUM CTPAHAMA

MaTnyHo npaBHo nuue OpywTea je Penybnvka Cpbuja Koja uma 3HadvajaH yTuuaj Kpo3 yyewhe y OCHOBHOM
kanutany og 76,703%, AkunoHapcku coHa nma ydewhe of 3,609%, a octanu akumoHapu 19,687 %.

TpaHcakuunje n3mehly noBesaHux cTpaHa yHyTap [pyne, kao M HeuMaMupeHa canga, enMMUHUCAHU Cy
NPUNMKOM u3page 0BMX KOHCONMMAOBaHMX (PUHAHCUjCKMX M3BeLwTaja [pyne.

MpumMara 1 HakHaze Kiby4HOT PyKOBOACTBA — YnaHoBa HapsopHor u M3BpLuHor oaGopa MatuyHor ApyLwiTea
1 unaHuua pyne unja OCHOBHa [enaTHOCT je ocurypatrse / peocuryparse npukasaHa cy y cneaehoj Tabenu:

Y xurbagama guHapa

3a roguHy Koja ce 3aBpliaBa
31. meuembpa

2022. 2021.

Mprmana n HakHage Kiby4YHOr pyKoBoACTBa —
unaHoBa HapgsopHor u M3BpLuHor og6opa 97.916 100.030

HajsHauvajHuje TpaHcakumje u canga ca Ap>XaBoM U APYLUTBMMA Y APXXaBHOM BNACHULLITBY:

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuembap 31. peuembap

2022. 2021.

MoTtpaxuBara (Npemuja) - npe ncrnpaske BPeOHOCTH 2.082.052 1.834.523
OcTtana noTpaxuBama 605.202 893.535
ObaBese 44.869 28.339

Y xursapama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuembap 31. peuembap

2022. 2021.

dakTypncaHa npemuja 3.182.090 3.173.932
OcTtanu npuxoamn 2.273 33.264
Pacxoaun HakHaga wTeTa 1 yroBoOpeHux u3Hoca 1.485.099 1.077.979
Pacxogu 3a 6oHyce 1 nonycrte 440.000 576.682
TpoLKoBU MaTepujana, eHepruje 129.168 86.073
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KOMIMAHWJA OYHAB OCUI'YPAKSE A.[0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roauHe

Mo ocHoBY npurKasaHux TpaHcakumja ca ApyLTBMMA Y ApXKaBHOM BriacHULWTBY [pyna je umana notpaxvearka
n obaBese, OAHOCHO MPUXOAE U pacxode Koju HacTajy Kao pe3ynTtaT pegoBHMX MOCMOBHUX NpoLeca, a Koju
HUCY npeameT obenofammBama (pe3epBucaHe WTeTe, PYHKLUMOHANHM AONPUHOCK, TPaHCaKUunje no OCHOBY
yroBopa 0 caocurypamy 1 peocurypamy ca ca(peo)curypasaymma)).

Yy XuwbagamMma guHapa

Ha paH 31. peuem6pa 2022. 2021.
lNompaxuearsa (npemuja) - 6pymo
JaBHo npenysehe Enektponpuspena Cpbuje 1.815.284 1.417.581
BaHka lNowTaHcka wWTegnoHuua a.a. 229.301 387.748
KoHTtpona netewa Cpbuje n LipHe Nope CMATCA g.0.0. 37.467 29.194
2.082.052 1.834.523
Ocmana nompaxueara
BbaHka NowTaHcKa WwTeguoHuya a.g. 605.202 893.535
605.202 893.535
Obasese
JaBHo npeny3ehe Enektponpuepena Cpbuje 113 69
BbaHka NowTaHcKa WwTegmMoHuua a.g. 44.756 28.270
44.869 28.339

y xurbagama guHapa

FoguHa Koja ce 3aBplumna aaHa 31. aeuem6pa 2022. 2021.
lMpuxodu 00 npemuje
JaBHo npeny3sehe Enektponpuepena Cpbuje 1.670.172 1.927.324
BaHka lNowTaHcka wWteguoHuua a.a. 1.288.746 1.041.263
KoHTpona netewa Cpbuje n LipHe Nope CMATCA g.0.0. 223.172 205.345
3.182.090 3.173.932
Ocmanu npuxodu
JaBHo npeny3ehe Enektponpuspena Cpbuje 22 40
BbaHka NowTaHcKa WwTegnoHuya a.g. 2.251 33.222
KoHTtpona netewa Cpbuje n LipHe Nope CMATCA g.0.0. 0 2
2.273 33.264
Pacxodu HakHada wmema U y2080peHUX U3HOCa
JaBHo npeny3ehe Enektponpuepena Cpbuje 499.249 208.568
Banka lNowTaHcka wreanoHuua a.a. 985.025 869.411
KoHTpona netewa Cpbuje u LipHe Nope CMATCA g.0.0. 825 0
1.485.099 1.077.979
Pacxodu 3a 6oHyce u nonycme
JaBHo npeny3ehe Enektponpuspena Cpbuje 311.217 424.423
BbaHka MNowTaHcKa WwTeguoHuua a.g. 81.610 104.858
KoHnTpona neterwa Cpbuje u LipHe MNope CMATCA g.o.0. 47173 47.401
440.000 576.682

Tpowkosu Mmamepujana, eHepauje
JaBHo npeny3ehe Enektponpuepena Cpbuje 129.168 86.073

Penybnunukn opraHu, opraHvM ayTOHOMHe NOKpajuHe, jeduH1Le nokanHe camoynpase Kao 1 jaBHa npegdyseha
(jaBHU 1 cekTOPCKM Hapyuuoum y cmucny 3akoHa o jaBHUM HabBakama) nmajy obaBesy aa ycnyre ocurypama
npubasrbajy y NocTynKy jaBHux HabaBku objaBrbmMBaH-eM MO3MBa N KOHKYPCHE AOoKyMeHTauuje Ha NopTtany
jaBHUX HabaBkM.

MocTynak, cagpXvMHa KOHKYpCHe LOKyMEeHTauuvje Kao 1 Opyry ycriosu 3a y4yelwhe npuBpeaHux cybjekaTta y
nocTynky oapefneHn cy 3akoHoM 0 jaBHMM HabaBkama. MNocTynak je jaBaH U TpaHcnapeHTaH 1 No objaBrLEHOM
no3uBy CBOjy NMOHyAY MOry MNOAHETW CBa NpaBHa fnua Koja 3a40BOSbaBajy yCnoBe NponncaHe KOHKYPCHOM
AoKyMeHTaumjoM. KomnaHuja yyecTByje y nocTyumma jaBHUX HabaBku ycnyre ocurypama kao noHyhad, raoe
Hyau CBOje ycnyre ca ApYrMM yYecHULUMa Ha TPXULLITY.
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55.

Digitalno potpisano
Sokovi¢ Ivana
izdavalac sertifikata:

AOrAmhAJUN HAKOH IATYMA BUITAHCA CTAHA

Y 2023. roguHu [IpxxaBHa peBn3opcka MHCTUTYUMja je oTnoYena peBu3unjy nocrnosaka matnyHe KomnaHuje
(6poj oBnawhera 3a cnposohene pesusmje 400-50/2023-06/4 og 01. chebpyapa 2023. roamHe) n noBesaHor
apywTsa [lyHaB ayTo ApyLUTBO Ca OorpaHMyYeHoOM oAroBopHoLhy 3a ycnyre y ApyMckom caobpahajy, beorpan
(6poj onawheta 3a cnposohene pesusmje 400-789/2023-06/4 og 25. anpuna 2023. roanHe. PeBusunja je y
TOKY.

Mopepn HaBeneHor gorahaja HUje 6Guno maTtepujanHo 3HayajHux gorahaja HakoH faHa GunaHca.

OEBU3HU KYPCEBMU

Cpeptbm Kypcesn 3a faesuse, yTBpheHn Ha mehybaHkapCkoMm TPXULLTY AeBu3a, NPUMEeHeHU 3a npepadyH
AEBM3HUX Mo3uuMja KoHconuaoBaHor BunaHca crawa y AuHape, 3a MojeguHe rnasHe Banyte 6unm cy
cnepehu:

31. geuembap 2022. 31. geuembap 2021.

EUR 117,3224 117,5821
BAM 59,9860 60,1188
uUsD 110,1515 103,9262
GBP 132,7026 140,2626
CHF 119,2543 113,6388

Y Beorpagy, 20. jyHa 2023. roguHe.

H bl 777

= 3opan Gy6oTuh Annpuia Masnoswh

Unaux Waspiuxor ogBopa HupekTop ®uHaHcujcke dyHKumje,
Jlnue oAroBOPHO 3a CaCcTaBbake
duHaHCHjCKMX u3BeLLITaja
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1. NMPUBPEOHA KPETAHA Y OKPYKEHY U
PEMYBINLN CPBAJN

[mobanHa ekoHomuja ce Tokom 2022. roguwHe cyouuna ca OpojHUM HeraTMBHUM
NPUBPEAHUM ¥ NOMUTUYKUM [ellaBarima, a TO Cy: BUCOKa CToMNa MHnauuje, kamatHe
CTOMe Ha WCTOPU|CKM BUCOKAM HMBOWMA, CMak-EHE XWUBOTHOr CTaHgapaa, cykob y
YKpajuHu v aarbu HacTaBak naHaemuje.

MefyHapogHu MoHeTapHu (PoHA Y HajHoBUjeM u3BewTajy ,CBETCKM EKOHOMCKM
narnegn janyap 2022. roguHe, ovekyje ga he crtonma rnobanHor pacta mactu ca
npouerennx 3,4% y 2022. Ha 2,9% y 2023. roanHu, a 3atum nopactv Ha 3,1% y 2024.
FOQMHU.

Kaga je pey 0 Bogehum ekoHomujama, MM npoLiersyje roguitse ctone pacta'y 2022.
roannm of 3,0% y Knnm, 2,0% y CAL v 6,8% y UHauju. MporHosa ctone pacra 3a EBpo
30Hy u3Hocm 3,5%, Hemauky 1,9%, ook 3a Pycujy ouekuBanmn nag usHocn 2,2%.

MM® npouetsyje aa je rnobanHa nhdnaumja 'y 2022. roanHun, LOCTUIMA pekopaaH HUBO
oa 8,8%, 0ok y passujeHUM ekoHOMMjama u3Hocu 7,3% v 3emrbama y passojy 9,9%.

lMocTenenu naj LeHa Ha rnobanHoM HUBOY OYeKyje Ce Yy HapeaHOM nepuoay, Tako Aa
he npema npoueHama MM®-a, undnayuja y 2023. rognnn usHocutvt 6,6% n 4,3% y
2024. rognHn. Y pasBujeHUM ekoHOMWjama OveKkuBaHa cTona uHdnauuje nsHocw 4,6%
y 2023. roauHu v 2,6% y 2024. roauHn, JOK Ce 3a UCTU Nepuos Y 3emrbama y pa3Bojy
ovekyje 8,1% v 5,5%.

Ha wwupetbe LLeHOBHWX NpuTUCaKka Hajeehm yTuLaj Cy Mane LeHe eHepreHaTa, XpaHe
11 BENKa NOTpaxHa 3a pobom nocebHo y Cjeanmernm [pxaBama.

LieHa HOBL@ Ha CBETCKOM TPXWLUTY je ApacTWuHO nopacna. Amepuuke eaepanHe
pesepse (PE[) cy Tokom 2022. roguHe nopusane BasHy kamaTy HEKOnuKO nyTta
3apesoMm, Tako Aa Ce Ha Kpajy roguHe kpetana y pacrnoHy og 4,25 o 4,5 oacro.

EBponcka ueHTpanHa 6aHka je oa jyna 2022. roguHe npBW nyT HakoH 11 roguHa
noyena ga noguxe pedepeHTHy kamaty kako Ou ykpoTuna wHdnaumjy, Tako aa je
teHa BpeaHocT gocturna 2,00%. Ouekyje ce aa he vy Hape4HOM Neproay LeHTpanHe

OaHke Bogehux 3emarba HacTaBuUTK ca 3aowTpaBakbeM MOHETapHe nonnTuke
noeseharem KaMmaTHKX cTona.

NPUBPEAHA AKTUBHOCT Y PENYBNULIN CPBUJU

. BPYTO APYIITBEHU [TPON3BOA U MHAYCTPUJCKA [TPOU3BOLA

Mpema npenumuHapHoj npoueHn P3C-a o ekoHoMCkuM kpeTawuma y Penybnuum
Cpbujn y 2022. roguHu, peannu pact B[MM-a je nsHocuo 2,3% y ogHocy Ha 2021.
roguHy. KeaptanHo kpeTarwe bB[il1-a Tokom 2022. roguHe y 0OAHOCY Ha UCTW Nepuos
NPETXOAHE FOANHE U3HOCUIO je:

Mpsu kapTan pact 4,1%;

Opyru ksapTan pact 3,8%.

Tpehu ksaptan pact 1,0% u

YetepTu kBapTan pact 0,4% (npoueHa P3C).

WHaycTpujcka npoussoatka y aeuembpy 2022. roguHe Beha je 3a 1,8% y ogHocy Ha
peuembap 2021. roguHe, a y ogHocy Ha nmpocek 2021. roguHe Beha je 3a 8,5%.
Wuaycrpujcka npoussoaray 2022. rogunn y ogHocy Ha 2021. roguHy Beha je 3a 1,7%.
MocmatpaHo no cekTopuma, y aeuembpy 2022. roguHe, y ogHocy Ha aeuembap 2021.
roavHe, y cektopy Pyaapcteo octeapeH je pact og 28,9%, y cektopy Npepafusavka
nHayctpuja nag og 3,4%, 0ok je y cektopy CHabpoeBarbe €neKTpUYHOM EHEprujom,
racom, napom u knumaTusaumja 3abenexeH pact og 11,3%.

Opbop wm3BpwHWX aupektopa MehyHapoaHOr MOHeTapHOr (POHAA, Ha CacTaHKy
oapxaHom 19. geuembpa, ogobpuo je Penybnmum Cpbujn cteHabaj apaHxmaH y
nsHocy og 290% keoTe Hawe 3emibe Yy MM® y Tpajaty 04 24 mMeceLa, Kao NoApLIKY
[OTrOBOPEHOM ~ EKOHOMCKOM Mporpamy ca (POKYyCOM Ha CEeKTOp EHepreTuke.
WctoBpemeHo, Opbop w3BpluHMX aupektopa MefyHapogHor MOHeTapHor ¢hoHaa
NO3UTUBHO je OLEHWO pesynTate oCTBapeHe Yy oOkBupy Tpeher pa3martparba
WHcTpymeHTa 3a koopanHauujy nonutuke. (MHCTPYMEHT 3a KOOpAMHAaLMjy NOnuTHKe
opobpeH je Penybnuum Cpbujm 18. jyHa 2021. roguHe Ha nepumog og 30 meceum,
CaBETOAABHOr je kapakTepa W He npeasufa kopuwherbe PUHAHCHCKX CPeacTaBa).
Lurb caBeTogaBHOr nporpama jecte nogpluka Opxem npuBpeaHOM OnopaBKy

Pen¥6nvn<e Cp6m'le oA eekata naHgemuje, oqzsamz MaKpPOEKOHOMCKE 1 OMHAHCH|CKe
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cTabunHocT ¥ cnpoBoferwy amBuUMOsHOr nnaHa CTPYKTYPHUX pedopmu pagm
nogcTuLara BUCOKOr M OAPXWBOTr pacTa y cpedreM poky. Kao npuoputeT nonuTuka
32 HapedHW nepuog HaBOAM Ce O4vyBake MakpoduckanHe U MHAHCK|CKe
ctabunHocTy, y3 ybnaxasare yTuLaja eKCTEepPHUX LIOKOBA.

* JEBU3HU KYPC

Kypc ouHapa npema eBpy je Tokom 2022. roguHe ocTao crtabunaH, ynpkoc
TypbyneHTHUM gorahajuma y cBeTckoj ekoHommju. Ha aaH 31.12.2022. roguHe cpeatbu
KypC AuHapa y ogHocy Ha eBpo je usHocuo 117,3224 PCL/EYP uume je guHap
HOMMHaNHO anpecupao npema espy 3a 0,22% y ogHocy Ha kpaj 2021. roauHe kaga je
n3Hocuno 117,5821 PCL/EYP

Kpemarse kypca duHapa y o0Hocy Ha eepo u nepuody od 01.01. do 31.12.2022.
200uHe

l1 3.04.2022,

17,7627

12122022,
1172751

30122022
117 3224

31422021,
117 5824

Tokom roguHe BpeaHocT gomahe BanyTe 6una je Hajjava 12. geuembpa, kaga je jeaaH
eBpo msHocuo 117,2751 gwHapa, OOK je Hajcnabuja BpegHocT guHapa Guna 13.
anpwna, kaga je jeaaH eBpo usHocuo 117,7627 guHapa.

HapopgHa 6anka Cpbuje je pagu ogpxaBatba penaTueHe CTabunHoCTM 4eBM3HOT Kypca
Ha mefybaHKkapCKoM AEBM3HOM TPXULUTY Of NOYETKa roAMHE HETO Kynuna 1 Munujapay
eBpa.

BpyTto nesusHe pesepse HapopHe 6aHke Cpbuje Ha kpajy geuembpa 2022. roguHe
nsHocune cy 19,4 munujapge espa, Wwrto obyxsata u cpeactea of 985,6 mMunuoHa
€Bpa Mo OCHOBY NMpBe TpaHLUe cTeHabaj apaHxmaHa koju je MM® ogobpumo Penybnmum
Cpbwjn 19. peuembpa 2022. roguHe. Mosajmuua MM®-a Moxe aa ce KOpUCTUTK 3a
OMPEKTHO dhuHaHcuparse BylieTa, paan pedmHaHcuparba obaeesa Penybnvke Cpbuje
W 3a mHaHcupare Tekyhux ByleTckux notpeba no yceajakby peneBaHTHOr 3aKkoHa.
Tokom 2022. roauHe feBu3He pesepse nosehaHe cy 3a 2,96 munujapam espa, YuMme je
[0faTHO OjayaHa OTMOPHOCT Jomaher (UHaHCKiCKOr CMCTeMa Ha noTtpece U3
MefyHapOaHOr OKpYXekba.

. UHONTALINJA
lMojayaHn LeHOBHU mpuTucLmM TOKOM 2022. roauHe, Koju Cy moTWLani ca CBETCKOT

TPXMLUTA eHepreHaTta, norbonpyuBpeaHUX Npou3Boaa,  npepaheHe xpaHe ogpasunnm
cy ce 1 Ha uHdnauujy y Cpbwju.

LumsaHa u ocmeapeHa uHgnayuja mokom 2022. 20duHe

FropHa rpasMua LKnmea

MEeCeL

T T T T T T T T T T
10.21. 12.21. 0z2.22. n4.22. 0&6.22. og.22. 10.22. 12.22.

B octeapera B Uunana wudnaumja
Wasop: HBEC.
Mpema nogauuma Penybnuykor 3aBoga 3a CTaTUCTUKY, MeRyroguiita uHdnaumja y
peuembpy 2022. roguHe wsHocuna je 15,1%. LleHe npousBopa w ycrnyra nudHe
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noTpoLukse y geuembpy 2022. roguHe, y ogHocy Ha Hosembap 2022. roguHe, y npoceky
cy nosehate 3a 0,5%. ¥ 2022. rogunHn y nopehewy ca 2021. roguHoMm, NoTpoLLayke
LieHe cy y npoceky nosehare 3a 11,9%.

lMocmaTpaHo NoO rMaBHMM rpynama Npou3Bogda W ycryra KnacudukoBaHux npema
HaMeHW NoTPOLWHE, Y Aelembpy 2022. roguHe, y OQHOCY Ha NPETXOAHM MeceL, pacT
LeHa je 3abenexeH y rpynama onpema 3a cTaH u Tekyhe oppxasamwe (2,6%),
CTaHOBakbE€, BOAA, eNeKTpUYHa eHepruja, rac u octana ropvea (1,3%), pectopaHu n
xoterm (1,2%), xpaHa v BesankoxonHa nuha (1,0%), pekpeauuja 1 kyntypa (0,8%),
ogeha v obyha (0,7%), ankoxonHa nuha v gyeaH (0,6%) v 3gpasrse (0,2%). MNag ueHa
je 3abenexeH y rpynu TpaHcnopT (-3,2%).

W3spwHu opbop HBC ouekyje aa he uHdnaumja octatit MOBMILEHA W Y MPBOM
Tpomecedjy 2023. roguHe, Kao nocreauua HacTaBka MPEHOLleHa  BUCOKMX
TPOLLUKOBHWX MpWUTUCAaKa M3 MPETXO4HOr nepuoda M noBehara LeHa enexkTpuyHe
eHepruje v raca 3a gomahmHCTBa. HakoH Tora, 04eKyje ce CMUMpUBare UHIATOPHUX
npuTucaka, npe ceera y apyroj nonosuHu 2023. roguHe, Yemy he JONPUHETM edekTy
[oCafalltber 3aoliTpaBakba MOHETapHKUX YCOBa, OYekuBaHo crabrbewe edekara
rnobanHux chakTopa Koju Cy BOAWMW pacT LieHa eHepreHaTta W XpaHe y NPeTX04HOM
nepuogy, ycropasatbe YBO3HE MH(raLMje, Kao U HUXa eKCTepHa TpaxHa.

. KPETAHE KAMATHUX CTOIA

W3spLunu ogbop HapogHe 6aHke Cpbuje je y nepuogy og 01. jaHyapa o 31. geuembpa
2022. roguHe y BULWE HaBpaTa noBehasao pedepeHTHY kamaTHy ctony, 1 70 04 1,0%
10 5,0% (konuko je usHocuna Ha aaH 31. geuembpa 2022. roguHe). U nopep 3HakoBa
nonywuTawa, rnobanHu TPOLUKOBHW MPUTUCUM CY W Aarbe BUCOKW. 3aoluTpaBatbe
MoHeTapHe nonutuke HBC ytuuarno je Ha pact kamaTHWUX CTONa Ha TPXMULUTY HOBLA W
kpeauTa.

Jarbum nosehawem kamaTHix ctona HBEC HacToju fa orpaHnim cekyHaapHe edekre
pacTa CBETCKMX LieHa XpaHe M eHepreHata Ha ocTane LieHe Ha JoMahem TpxuwTy,
NPeKko MH(NauMoHUX OYekuBarba, Kako Ou ce MHdnauuja Hawna Ha onagajyhoj
nyTakm W BpaTUna y rpaHuLe Lurba 4o Kpaja nepuoga npojekuuje.

Kpemare kamamHux cmona

8
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2 :_——.‘:;,—-'—ﬁi_:‘ _,-'.
0 e .A‘

2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022

KamatHa crona BEONIA
e PehepeHTHa kamaTHa cTona
e JepHOHeAerbHN BELIBOR
e KaMaTHa CTONA Ha ENO3UTHE ONaKLWIMLE
KamaTHa cTona Ha kpeanTHe onakLumLe
M3sop: TomcoH Pojtepc n HBEC.

. KPEOWTHU PEJTUHI

Tokom 2022. ropuHe PejtuHr arerumja Fitch Ratings v Pejtunr areHumja Standard and
Poor's notBpaune cy kpeautHu pejtuHr Cpbuje Ha Hueoy og BB+, y3 crabunHe
n3rrnepne 3a beroso fare nosehare yNpKoc YCrosnma nojayaqe rnobante kpuse.

Kpedumuu pejmuna Penybnuke Cpbuje 3a dy20p0YHO 3a0yxUeare

Pejunr areHumnja |Moody’s Investors Service Fitch Ratings Standard and Poor’s

Hatym 12.03.2021 19. 08. 2022. 09. 12. 2022.

AKTMBHOCT MosehaH pejTVIHI't MoTBpheH pejmHr [MoTBphEH pejmHr +

Bba2 / ctabunum usrnegn | BB+ / ctabunnm nsrnegun | BB+ / ctabunum usrneom

PejtnHr

AreHuuja 3a pejtuHr Standard and Poor’s 3agpxana je kpeguTHu pejTuHr Cpbuje Ha
HMBOY BB+, Ha Kopak 4O MHBECTULMOHOT, YNPKOC U3PaXeHUM HEeM3BECHOCTMMA W3
MefyHapoaHor oKpyxera. AreHuuja je 3agpxana u crabunte usrnege 3a noseharse
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pejTuHra Cpbuje y HapegHoMm nepvogy, WTO je noTepaa uarpaheHe OTMOPHOCTY
pomahe ekoHomuje Ha 6pojHe rnobanHe n3asose.
PejtuHr areHumja Moody's Tokom 2022. roguHe Huje faBana caoniuTea.

. JABHU YT PENYBJIUKE CPEUJE

JaBHu fyr ueHTpanHor HuBoa Bractu ce y 2022. roguHw, nosehao 3a 366,65
MUnvjapau auMHapa, ogHocHo 3,19 munujapam eepa.

Cmame u cmpykmypa jasHo2 dy2a Penybnuke Cpbuje Ha 0aH 31. deuembpa
2022. 200uHe

y Xubadama

31.12.2022-

Kareropuja 31.12.2021

‘ 31.12.2021 ‘ 31.12.2022 ‘

JaBHW AyT LieHT panHor Hueoa enactu y PCJ1 3.543.193.510 3.909.840.582 366.647.072
JaBHM Jyr LieHT panHor HuBoa BracTi y EYP 30.133.783 33.325.610 3.191.827
JaBHu ayr onwrer H1Boa Apxase y PCA 3.581.718.472 3.945.861.949 364.143.477
JaBHu ayr onwTer H1Boa apxase y EYP 30.461.426 33.632.639 3.171.213

MeceuHu n3BeLuTaj Ynpase 3a jaBHu gyr- aeliembap 2022. roguHe.

Yyelwwhe jaBHor ayra LeHTpanHor Hueoa Bnactu y BAMN-y Ha kpajy geuembpa 2022.
roauHe usHocuno je 55,2%, Aok je ydyeluhe jaBHor ayra onwTer HUBoa Apxase y bM-
y u3Hocuno 55,7%.

Mpema nogaumma Munnctapctea dmHaHcuja Y 2022. roguHu ocTBapeH je aeduumnt
penybrnuukor ByieTa y usHocy og 235,2 munujapge avHapa, Wwro npeacrtasrba 3,3%
BpyTo nomaher npoussoga. OcTBapeHn pesynTart je 60rbM 0f nnaHa npegsufeHor
oktobapckum pebanaHcom ByleTa 3a 43,9 munujapam auHapa (0,6% BAMN). Mpuxoam
cy ocTBapeHun y usHocy of 1.680,3 munujapau auHapa, a pacxogu cy W3BpLUEHU Y
usHocy og 1.915,5 munujapau auHapa. Y geuembpy 2022. roguHe 4eduuuT je M3HocMo
154,2 Mmunujapam auHapa.

Ha HuBoy onwTe apxase y 2022. roauMHM OCTBApeH je dmuckanHn eduuynT y usHocy
o4 221,2 Munvjapge AvHapa W npumapHu duckanHu geduunt y msHocy og 114,5
Munujapau anHapa. decuunt onwTe gpxase y 2022. roguHe usHocuo je 3,1% BArT.
OcTBapeHy pesyntar je 60rbu of nnanmpaxor 3a 0,7% BAIM, ogHocHo 50,3 Munujapan
AuHapa.

Yyewhe jasHo2 dyza y B Penybnuke Cpbuje- ueHmpaaHu HU8o esacmu
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. OUHAHCUJCKA TPXXULLITA

YkynaH npomet Ha beorpagckoj 6ep3u y nepuogy og 1. jaHyapa go 31. geuembpa
2022. roguHe msHocwo je 38,29 munujapau auvHapa (325,93 munuona EYP), ok je
yyewwhe cTpaHUX MHBECTUTOPA Y YKYNMHOM NPOMETY 3a Lieo nepuog nsHocuno 21,33%.

WHaekc HajnukuaHujnx akumja BENEX15 Ha aaH 31. neuembpa 2022. rognHe U3HOCHO
je 824,61 nHaekcHnx noeHa u 3a 0,47% je BULWIK HETO Ha Kpajy NPETXOAHE roauHe.
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Kpemare uHdekca BEJIEX 15 y 2022. 200uHU
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Onwtn vHpekc akuuja BEJIEXIIMHe 3abenexwvio je pact og 1,65% u Ha pad 31.

Aeuembpa 2022. roguHe u3HocKo je 1.739,86 nHaekcHNX noeHa.

Kpemare undekca BEJIEX Jlune y 2022. 200uHuU
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Y CTpyKTypu npomeTa Ha 0ep3aHCKOM TPXWLWTY LOMWHMPAno je TproBamwe
obeesnnuama Peny6bnuke Cpbuje.

Kaga je pey o akumjama, TpxuLLHa KanuTanusauuja Ha aaH 31. geuembpa 2022. roguHe
nsHocuna je 409,57 munujapaou guHapa. Hajsuile ce TproBano akuujama eMuteHata
[yHaB ocuryparse a.4. , beorpag, HAC a.a. Hosu Cag v Andpa nnam a.g.,Bpatse.
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2. OMLTE MHOOPMALMJE O MATUYHOM
IPYLUTBY 1 3ABMCHUM MPABHIM
NALIMA

Komnanwja ,JlyHaB ocurypame” a.a.0. beorpag (y garbem tekcty: ,MatuyHo gpywrteo*
umm ,Komnanmja®), kao MaTMYHO NPaBHO NLE rpynauyje NpaBHNUX N1LA HaBeAEHMUX Yy
JarbeM TekcTy (3ajegHo y Aarbem Tekcty: [pyna“) je npuBpedHO ApyLITBO
OpraHM30BaHO Kao OTBOPEHO aKUMOHApCKO [OPyLITBO 3a MOCMOBE OCUryparba,
caocurypara W peocuryparba UMOBWHE W NMUA W npyxawe Apyrux ycnyra y
ocurypay.

Cepuwrte Komnanuje: Beorpaa, ynuua MakegoHcka 6p. 4
Matuynu 6poj Komnanuje: 07046898
Mopecku naeHTudmkaumonm 6poj (MAUBG): 100001958

MaTtuyHo OpywTBO je mpaBHu cnepbeHuk Komnawuje ,Ocwurypawe [yHas® g.4.
opraHusoBaHe Opnykom CkynwTuHe [leoHnyapckor apywTea 3a ocurypare ,[yHas"
yCBOjeHOj Ha |X cegHuum ogpxaHoj 26. anpuna 1994. roguHe n ynucaHoj y peructap
MpuepegHor cyaa y beorpagy, pewerem IV-Fi 6p. 9281/94, on 1. centembpa 1994.
roavHe, a koja je pewetbem [lpupepHor cyga y beorpagy II-Fi 6p. 7821/97,
peructapcku ynoxak 4-01-00 og 3. jyna 1997. rogvHe perncTpoBaHa kao akLMoHapcKo
APYLUTBO Y Cknagdy ca 3aKOHOM O OCUrypatby MMOBMHE W NnLa.

Pewerem AreHupje 3a npuspeaHe peructpe y beorpagy 6p. 1992/2005 o 2. mapTa
2005. roguHe, Komnawuja je npeBeaeHa y Peructap npuepegHux cybjekata u
PerncTpoBaHa kao akLMOHAPCKO APYLUTBO 3a OCUTYpaH-E.

KomnaHwja je opraHuaoBaHa y cknagy ca 3akoHom o ocurypay ("Cnyx6eHu rnacHnk
PC", 6p. 139/2014 n 44/2021) v 3akoHom 0 npuepeHum ApywTteuMa ("Cryx6eHn
rnachuk PC", 6p. 36/2011, 99/2011 n 83/2014 - ap. 3akoH, 52015, 44/2018, 95/2018,
91/2019 n 109/2021), 3akoHom 0 obaBe3HoM ocuryparby y caobpahajy (,Cryx6eHn
rnachuk PC*, 6p. 51/2009 n 78/2011, 101/2011, 93/2012 n 7/2013 - opnyka YC) un
3akoHOM o TpxumwTy kanutana (,Cnyx6eHn rmachuk PC*, 6p. 31/2011, 112/2015,
108/2016, 9/2020 1 153/2020).

KomnaHwja, kao MaT4HO ApyLITBO U HeHa 3aBHCHA NpaBHa NuLa baBe ce NpyxXarem
ycnyra ocurypatba, caocurypaka W peocurypata VMOBMHE W NWLA M MpyXarem
APYTUX ycrnyra y ocurypawy rpahaHuma M NpaBHUM nUUMMa, Te OcTanum
PEr1CTPOBAHNM AeNaTHOCTUMA.

pyna y CBOM CacTaBy MMa 0CaM 3aBUCHUX NPaBHUX NLa, U TO:
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o »dyHaB-Pe“ a.n.0. beorpag (y garmem Tekcty: [lyHas-Pe*), MB: 07046901,
cepuwre: Knes Muxaunosa 6/ll, Beorpag. flaHa 1. jyna 1977. roguHe OCHOBaHo je
ApYLWTBO nog HasuBoM 3ajegHuua peocuryparsa ,[yHas-Pe”, a 1. oktobpa 1990.
roguMHe u3BplUeHa je TpaHcdopmaumja y AeoHWyko AapywTso. [yHas-Pe* je
perncTpoBaH y AreHuuju 3a peructpauujy npupeaHnx cybjekata nog 6pojem 43206
AaHa 22. jyna 2005. rogvHe Kao akLMOHApCKO APYLITBO 3a MOCIOBE peocuryparsa.
,dyHaB-Pe* ce GaBu npeysumarsem y peocurypare, OOHOCHO peTpouecujy pusnka
Aomahnx 1 MHOCTpaHuX ocurypasajyhux gpyliTasa (akTUBHM MOCIOBW) W NPeaajom y
peTpoLecujy Aomahum 1 UHOCTPaHUM peocurypaBajynuM ApyLUTBUMA BULLKOBA pU3ika
npeyseTux y peocuryparse (NacuBHW NOCIOBM).

[ana 28. jyna 2012. rogune ,[yHas-Pe* je ycBojuo uameHe u fgonyHe Cratyta u
yCKnaamno ce ca HoBUM 3aKOHOM O MPUBPEOHUM ApywTBuMa. JlyHae-Pe je naHa 13.
jyHa 2016. roguHe ycknagmo cBoje NocnoBake, MMOBUHY, KanuTarn, obaBese, opraHe,
opraHu3auujy 1 akte ca ogpenbama 3akoHa o ocurypary (,Cryx6enun rmacHuk PCY,
Op. 139/2014) v ucnyHuno ycnose 3a obaBrbare NOCNOBA peocurypatba y ckrnagy ca
TUM 3aKOHOM.

o »dyHaB Typuct“ p.0.0. 3natnbop (y farbem Tekcty: JyHas Typuct*), MbB:
17130706, cegumwre: PyjaHcka 66, YajetHa. [aHa 28. cebpyapa 1996. rogmHe,
OCHOBAHO je XOTeNCKo TYpUCTUYKO ApyLwTBo ,JyHaB TypucT* 4.0.0. 3natnbop y cknagy
ca Ognykom YnpasHor ogbopa Komnanuje 6p. 294-95 og 27. geuembpa 1995. rogute,
a ynucaHo y peructap TprosuHckor cyda Yy beorpagy nog 6pojem 1-76164-00.
Pewwerem AreHumje 3a npuepegHe peructpe 6p. 26766 og 23. jyHa 2005. roguHe,
apywtso JyHas Typuct* f.0.0. 3natubop je npeeedeHo y Peructap npuBpeaHux
cybjekara.

Y cknagy ca YroBopom 0 criajary y3 npunajarse 6p. 27776/10 og 30. centembpa 2010.
1 Pewerbem AreHuuje 3a MpuspeaHe peructpe 6p. 6137920/2010 og 10. geuembpa
2010. roaguHe, u3BpLUEHa je CTaTycHa MpOMeHa crajamwa y3 npunajake OpyLiTBa
,dyHas TprosuHa“ (MB: 06539793) gpywrsy ,[yHaB Typuct”. OCHOBHa AenaTHOCT
3aBWCHOT NpaBHOr nuua ,[lyHaB TypuCT* je XOTEnujepcTBO M Typu3am.

o »-AyHaB Ayto“ p.0.0. beorpag (y garbem Tekcty: [yHaB ayto®), Mb:
17233777, ceguwre: bnaroja Maposuha 19, Beorpag, je ApywTBo 0cHoBaHO OAnykom
YnpasHor ogbopa Komnanuje op 25. hebpyapa 1999. rogunHe. Pewwerem AreHumje 3a
npuepegHe peructpe Penybrmke Cpbuje 6p. 1546/2005 op 16. cebpyapa 2005.
roavHe, npegysehe je ynucaHo y Peructap npuBpeaHux cybjekata ynja je OCHOBHa
AENaTHOCT TEXHUYKW NPernean MOTOPHIX BO3Wna.

o »AyHaB" ApywWITBO 3a ynpaBrbake AOOPOBOSLHUM NEH3UCKUM POHAOM
a.a. beorpag (y narsem Ttekcty: ,[yHas* [3Y ao6poBOrbHUM NEH3UCKUM POHAOM),
MB: 17411233, ceguwrte: Tpr Penybnuke 5, beorpag, je 8. mapta 2007. rogvHe og
cTpaHe HapogHe Ganke Cpbuje pobwuno [o3Bony 3a OCHMBAKE U OpraHN3oBar:e
APYLLTBA 3a ynpaBbatbe 40OPOBOTbHUM NEH3NOHUM (POHLOM, LUTO je PerncTpoBaHo y
Peructpy npuepegHux cybjekata 14. mapta 2007. roguHe nog 6pojem b1 13170/2007.

OcHoBHa fenatHocT ,[yHas“ [13Y ao6poBorbHUM neHaunckuM hoHaoM je obaBrbate
MocrnoBa MeH3MCKOT OCurypatba, Kao M afeKkBaTHO YNpaBrbate PacronoXuBuM
CpefCcTBUMa NeHanoHor (oHaa — ,JlyHas" J06pOBOIbHI NEH3NICKN (hOHA.

. s,Dunav Stockbroker a.g. beorpag (y pamem Tekcty: ,Dunav
Stockbroker®), MB: 17170724, cepuwre: Konapuyesa 7, beorpag, je ocHoBaH 7.
oktobpa 1997. rogune. Y peuembpy 2011. rogvHe, Komnavuja noctaje jeanHm
BnacHuk npepyseha ,Dunav Stockbroker”, pewwerwem AreHuuje 3a npuBpeaHe
peructpe 6p. B[] 153353/2011 oa 15. peuembpa 2011. roguHe.

OcHoBHa pgenatHocT npegyseha ,Dunav  Stockbroker® je nocpegosawe Ha
(DMHAHCKCKOM TPXWLLTY Y KYMOBUHU UINK NPOAaju XapTuja of BpeaHOCTH y Tyhe ume un
3a Tyf) pauyH, Kao u y CBOje UMe M 3a CBOj padyyH. lNoped HaBegeHor, npeaysehe
obaBrba 1 cnegehe Nocnose: Npyxake CaBeTOAABHMX YCryra y BE3W Ca eMUCHjOM W
TPrOBWHOM XapTujama 04 BPEAHOCTH, YyBatbe XapTuja 0f BPEAHOCTU U Apyre Nocnose
Yy BE3u Ca TPrOBUHOM XapTuja Of BPEAHOCTY.
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o »~dyHaB ocurypawe“ a.n.0. bawa Jlyka, Penybnuka Cpncka (y garbem
Tekcty [yHaB ocurypawe‘ bawa Jlyka), MB: 01431471, cepuwrte: BecenuHa
Macnewe 28, bara lyka, Penybnuka Cpncka, je npaBHu cnepbeHuk npepyseha
,Kocur lyHas ocurypare” barba JTyka koje je ocHoBaHo 18. geuembpa 1991. roguHe.
,dyHaB ocurypawe” bara Jlyka ce 6aBu ocurypareM MMOBWUHE W NuL@ U OCTanuMm
nocroBsuMa ocurypara 3a koje je 4obuno carnacHocT AreHuuje 3a ocurypare
Penybnuke Cpncke, n3mefy octanor y nogpyuje nocnoBata 0BOr NOBE3aHOr NpaBHOT
nuua Takohe cnagajy akTMBHOCTM nnacuparba CrnobOAHWX HOBYaHUX CpeacTaBa
OCUrypara, XMBOTHO OCUrypare 1 NOMONHe AenaTHOCTU 3a OCUrypare W NeHaujcke
(hoHoBE.

[npektHo yyewhe MatuuHor gpywTsa y ,[yHaB ocuryparwy“ bawa Jlyka usHocu
8,40%, a nocpeHo yyewnhe npeko yyewha ,Dunav Stockbroker” nsHocu 81,54 % wwito
4nHM yKynHO 89,94%;

o »AyHaB Ayto“ p.0.0. Bawa Jlyka (y gareem Tekcty: [yHaB ayTo* (Bamwa
Nyka), MB: 11068324, ceguwre: Jyr BorgaHosa 66, bara Jlyka, Penybnuka Cpncka,
je 3aBwucHO npasHo nuue ,[yHaB ocvrypara“ barba Jlyka, a Ha ocHOBY oasyke 6poj
1526/2010 og 10. aBrycta 2010. roguHe.

OcHoBHa penatHocT JyHaB AyTo“ Bawa Jlyka je Bpliewe TexHWUKUX npernega
MOTOPHMX BO3WNa W Ha Taj HauuH Npobujarbe Ha TPXKULLTE OCUrypatba, Hapo4nUTO Ha
NoApYYjy OCurypara MOTOPHUX BO3WIa.

o »dyHaB ayTo noructuka“ g.0.0. beorpap (y garem tekcty: [lyHaB ayTo
noructuka‘), Mb: 21391646, cepumwre: bnaroja Maposuha 19, beorpag, je ApywTBO
ocHoaHo Ogrnykom YOI-1I: 1186-2018 og 31. maja 2018. roguHe nosesaHor npasHor
nuua ,[yHas ayTo“. Pewwetem AreHuuje 3a npuspeaHe peructpe Penybnvke Cpbuje
Op. B[] 47625/2018 og 1. jyHa 2018. roguHe, npeadysehe je ynucaHo y Peructap
npuBpeaHux cybjekata, a NpeTexHa AenaTHOCT Cy TEXHUYKO MCMUTUBAKE M aHamnu3e.

lpyna npeactaerba HajBehy ocwrypaBajyhy opraHusauujy y Cpbuju u cBoje
aKTMBHOCTM 00aBrba NPeko Mpeske rnaBHuX dunujana, noCMoBHULA 1 EKCNO3UTYpa.

MpoceyaH Bpoj 3anocnenux Mpyne y 2022. roguHu nsHocu 3.722, pok je y 2021. roanHm
npoceyaH 6poj 3anocneHux nsHocuo 3.720.

KoHconmposaHu duHaHcHjckm n3BelwTaju obyxeatajy m3sewwTaje Komnanuje kao
MaTuyHor apyLwTea u cnefehnx 3aBUCHUX NPaBHUX LA Y 3eMIbU U MHOCTPAHCTBY:

2021.

Hasue 3aBucHoOr npaBHor nuua
% yyewha

n [ynas ayro 4.0.0. Beorpaj 100 100
[ynas [13Y pobp. neHaujckum hoHLoM 100 100
[ynas Stockbroker a.n. beorpag 100 100
[yHas TypucT A.0.0. beorpag 96,23 95,73
[yHas ocurypase a.a. barba Jlyka 89,94 89,94
[yHas ayto A.0.0. bara Jlyka 89,94 89,94
[ynas PE a.n.0. beorpap, 88,63 87,12
[yHaB ayto nomctuka 4.0.0. beorpag 100 100

KoHconuaoBauu hMHaHCW|CKM 13BELTaM Cy (MHAHCK|CKM 13BeLwTaju pyne Koju cy
NPE3eHTOBaH Kao M3BELUTA] jeAMHCTBEHOT EKOHOMCKOr EHTUTETA.

CBu MaTepujanHo 3HauajHU M3HOCK TpaHcakuuja koje Cy Hactane u3 MmefycobHux
MOCMOBHWUX OfHOca W3MeRy rope HaBedeHMX npaBHWX nuua (ynaHuua [pyne)
ENVMUHWCAHM Cy NPUIMKOM KOHCONWaaLuje.

YcknahuBawe ca HOBUM 3aKOHOM O ocurypawby (,Cnyx0eHu rmacHuk PC“, 6p.
139/2014 v 44/2021)

HapopgHa 6aHka Cpbuje je n3gana pewwetbe I'. 6p. 2959 og 25. anpuna 2016. roguHe
kojum ce yTBphyje Aa je Komnanuwja, ogHocHO pyna ycknaguna CBoje nocroBame,
UMOBWHY, KanuTan, obaBese, opraHe, opraHu3auujy u akte ca oapepbama HOBOT
3akoHa 0 ocuryparby 1 UCTyHIUa YCrioBe Koju Cy Nponucanm 3a obasrbake CBUX BPCTa
KMBOTHUX OCUrypasa 1 CBUX BPCTa HEXMBOTHOT OCUryparsa 13 ynaHa 8. u 9. 3akoHa.
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MaTuyHo ApyLTBO, Y UMby CTULakba 4obuTtk, 0baBrba 4enaTHoCT Kojy YnHe cneaehu
NoCnoBM ocurypara 3a koje je fobuno gossony HapogHe 6aHke Cpbuje:

. MocnoBu XMBOTHMX OCUrypaksa: (a) ocurypare XuBoTa, (6) ocuryparse 3a
Cnydyaj BeHYara U pohersa, (B) PeHTHO ocurypatbe, () OOMYHCKO ocurypare y3
ocurypame XuBoTa, () XMBOTHA ocurypara HaeegeHa nog (a), (6), (B) oee Tauke
Be3aHa 3a jeAuHULE WHBECTUUMOHMX (hoHAoBa, () TOHTWHE, Koje npencTaBrbajy
ocuryparse y Kome ce 0curypaHuum forosope Aa he 3ajefHnUYKM KanuTanmsosatu CBoje
[OMNPUHOCE U TaKo KanuTanu3oBaHy UMOBWHY NOLENNTW U3MeERyY OHWX OCUrypaHuka
Koju [oXwvBe oapefeHy CTapocT, OOHOCHO U3MERy HacneHuKka yMpIInX ocurypaHuka,
(e) ocurypate C KanuTanusauujoM ucnnate, KOje Ce 3aCHMBA Ha akTyapCkum
obpayyHMmMa M y KOMe OCUrypaHUK Kao 3aMeHy 3a je4HOKpaTHy WiM NepuoamnyHy
ynnaty npemuje npuma ucnnare y ogpefheHoj BUCUHU 1 y oapefieHoM nepuoay.

. MocnoBm HEXMBOTHUX OCUrypatba: (a) ocurypatbe 04 nocneaumua Hesroge,
yKrbyyyjyhn ocurypawe o noepeda Ha pagy v mpodecuoHanHux oborbewa, (6)
A0OPOBOSbHO  3APABCTBEHO OCUrypare, (B) OCUrypake MOTOPHWUX BO3wna, (r)
Ocurypame LIMHCKMX BO3Una, (4) ocurypare Ba3dyxonmnoBa, (i) ocurypare nnoBHUX
objekata, (e) ocurypare pobe y npeBody, (k) ocurypare UMOBMHE Of MoXapa W
APYrux ONacHoCTK, (3) ocTana ocurypara UMOBMHE, (1) OCUryparse 0f OArOBOPHOCTM
360r ynotpebe MOTOPHWX BO3una, (j) ocurypare o4 O4roBOPHOCTW 36or ynoTtpebe
Ba3ayxonno.a, (k) ocuryparse 04 04roBopHOCTH 36or ynotpebe nnosHux objekara, (11)
ocurypawe Of OnwTe OLTOBOPHOCTM 3a LUTETY KOje MOKpuBa oOcTane BpCTe
OArOBOPHOCTM, (fb) Ocurypake kpeawTta, (M) ocuryparse jeMcTBa, Koje rapaHTyje
HEeNocpeaHo WM MOCPEAHO ucnykere obaBesa AyxHMKA, (H) ocuryparbe
(huHaHcwjckux rybutaka, (wb) ocuryparbe TPOLIKOBA NMpaBHe 3aluTuTe, (0) ocurypare
nomohu Ha NyToBatby.

pyna (MaTuyHO apyLWTBO M HeHa 3aBKCHA NpaBHa nuua) 6asu ce npyxawem ycnyra
ocurypara, caocuryparba 1 peocurypara MMOBMHE W NULA, Kao W NpyKareM Apyrux
ycnyra y ocurypatby rpafjaHuma v npaBHUM NWLMMA, Te OCTanuMm perncTpoBaHUM
AenaTtHocTuma.

3. MOAALN O OrPAHLUMMA

Komnanuja nocnyje Ha uenoj Teputopujn Penybrnnke Cpbuje, Npeko Mpexe Kojy YnHM
29 rnaBHUX bunujana ocurypawa HexuBOTa Koje Cy rpynucaHe y MeT peruoHa.
[MpopajHa Mpesxa XMBOTHWX OCUrypata CBOjy AenaTHoCT 0baBrba NPEKo jeaHe rMaBHe
cunujane y okeupy koje cy 06pa3oBaHe Hike OpraHu3aLyoHe jeanHuLe.

OpywTso ,,[lyHaB ocurypawe“ a.n.o. bawa Jlyka, Penybnuka Cpncka nocnyje Ha
uenoj teputopuju Penybnuke Cpncke n ®eaepauuje bocHe 1 XepuerosuHe. MpogajHa
Mpexa pasBuja Ce NPeko AWMPEKTHUX U WHAMPEKTHWUX MPoAajHUX KaHana, npu yemy
QVpeKTHe kaHane obyxsata Mpexa dunujana W nocnosHuua [pywTBa, AOK
WHAMPEKTHe KaHarne npeacTasrbajy 3acTynHULM W NOCPeaHnUM (dbusnyka v npasHa
n1La) Koju cy cepTutmkoBaHn of AreHupje 3a ocurypare.

[pywTBo 06aBrba nocnose ocurypatrsa npeko Aupekumje y bawa Jlyum v 8 dunujana
(Batba fyka, doboj, Tpeburse, Mpujenop, Capajeso, bujersuna, Mane u Bpuko).

~AYHAB” ppywTBo 3a ynpaBibake AOOPOBOSLHUM NEH3WjCKUM hOHAOM a.j.
Beorpap nocnyje Ha Teputopuju Penybrnuke Cpbuje. MocnoBu u3 genatHOCTM
[pywTea obasrbajy ce y cektopuma y ceguwty [pywrsa, kao vy 6 dunujana u 1
MOCMOBHULW, YMME je NOCTUTHYTa NOKPUBEHOCTN TEpUTOPUje 1 NpubnnkaBakre
NOTEHLMjanH1M YriaHoBUMa.

OpywTso ,AyHaB Ayto“ A.0.0. Beorpag je npucyTHO Ha noapydjy uene Penybrvke
Cpbuje ca 64 nocrnosHe jeavHuue kao W [yHaB Jloructukom, Kkoja MOCMOBHe
aKTUBHOCTU peaniayje npeko ABa TexHuuka nperneaa (dyHas uentap Combop v lyHas
LeHTap JleckoBal).
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4. KOHCOJIMOOBAHW PE3YJITAT
[NOCJIOBAHA Y MEPUOAY I-XII 2022.
[OAVHE

Y nepuogy og 1. jaHyapa go 31. geuembpa 2022. roguHe [pyna je ocTBapuna HeTo
pobutak y usHocy og 1.507.598 xurbapa anHapa, Aok je y 2021. roanHu ocTBapeH HeTo
pobuTtak y nsHocy og 2.630.916 xurbaga guHapa, Wro je Huke 3a 42,7%.

Yyewhe dpywmaea y koHconudoeaHoM pesynmamy [pyne y nepuody
I-X1l 2022. 20duHe

[yHae ocurypake

[lyHae apyWTEO - NEH3MjCKU (OHD .
fyxae ayTo .
[Lynae Crokbpokep l
[yHae ocurypatse bawsa Nyka '
Nlynae ayTo norucTuka '
[lynae ayto Batba Nyka I
[yHae Typuct '

*PesynTar nocne nopesa

Ha HuBoy Ipyne, ocum apywrea [lyHas TypucT A4.0.0. 3natubop u [lyHas ayto bawa
Iyka, cBa 3aBuCHa nNpaBHa nuua cy nocnosana ga aobutkom. Hajborbe pesyntate je
nopea MaTuyHor ApyLwiTBa OCTBapUIIO APYLUTBO 3a peocuryparse ,[lyHas-Pe” a.4.o0.
Beorpag v ,JlyHas*, opywTBO 3a ynpasrbake 40OPOBOIbHUM NEH3N|CKUM (DOHAOM a.[.
Beorpag n [lyHas ayTo 4.0.0. beorpag.

KoHconudoeaHu Bunac ycnexa 3a nepuod I-XIl 2022. 20duHe

MNosnumja

MOCNOBHU (®PYHKLIMOHAIHW) NPUXOAN

Tpuxoam of Npemuja ocurypatba 1 caocuryparba

Tpuxoam op npemuja peocurypatsa 1 peTpoLecHja

Tpuxozu of NOCN0BA HEMOCPEAHO NOBE3AHIX Ca MOCTOBIMA OCUTYPatba
OcTanv nocnoBHM NPUXOAM

MOCNOBHU (®YHKLINOHATNHW) PACXOAU

Pacxoay 3a ayropoyHa pesepeucara v hyHKLUMOHanHe fonpuHoce
Pacxoay HakHaga LLTeTa 1 \TOBOPEHIX M3HOCa

Pesepsucane LuteTe - noBeRatbe

Tpuxogm no 0CHOBY perpeca 1 Npopaje OcHUrypaHmx oLuTeReHmx cTaph
CMatbetbe 0CTanmX TEXHUIKUX PE3EPBY - HETO

Pacxoay 3a 6oHyce 1 nonycte

OcTanm NoCnoBHM pacxomm

NOBWUT - BPYTO MOCNOBHN PE3YNTAT

[NOBWT AK M3 MIHBECT ULIMOHE AKTBHOCT M

TPOLLKOBW CMPOBOHEHA OCUTYPABA

MOCNIOBHA IOBUT - HETO NOCNTOBHU PE3YNTAT
OUHAHCJCKM NPUXON

OUHAHCIUJCKM PACXON

MPUXOMM Of YCKNABUBAHABPEJHOCT M NOTPAKMBARA W [IPYTE UMOBUHE
KOJACNYXX 3A OBABIbAE [IENATHOCT U

PACXO[M N0 OCHOBY OBE3BPEREHAMOTPAKIBAHA N [IPYTE UIMOBWHE KOJA
CNYXXW 3A OBABIbAHE JIENATHOCT U

OCTAIM NPMXOOM

OCTAII PACXOK

NOBWUTAK U3 PENOBHOT MOCNOBAHA MPE ONMOPE3UBAILA

HETO I'YBUTAK MOCNIOBAHAKOJE CE OBYCTABJBA, HET . E®. MPOMEHE PAYYHOB.

MOMUT VKA UCTIPABKW T PELLAKA 13 PAHUIUX MEPVOLA
NOBMUTAK MPE OMOPE3UBAA

Mopes Ha AobuTak
[lobuTak no 0CHOBY Kpevpatba OAMOXEHIX NOPECKUX CPEACTaBa v CMatbetha OTONEHNX
nopeckix obasesa
T'yGUTaK N0 OCHOBY CMatbEHba OFMOKEHIX OPECKUX CPELCTABA U KpENpatba OLNOKEHNX
nopeckux obasesa
HETO JOBUTAK

2.630.916

y 000PCA
1-X11 2021. 1-X11 2022.
2 | 3 |
32.442.994 34.506.950
28.737.231 29.294.267
2.324.796 3.383.766
147.761 214.900
1.233.206 1.614.017
20.552.916  24.404.188
1.659.602 1.632.159
15.441.992 18.104.355
804.522 1.542.570
581.552 543.925
146.551 213.775
2.273.883 2.514.588
1.101.020 1.368.216
11.890.078 10.102.762
1.096.492 2135427
10.293.313 11.198.432
2.693.257 1.039.757
235.837 204.492
82.087 210.803
1.328.216 1.524.581
1.283.156 1.068.590
254528 242488
85.664 70.013
3.060.931 1.661.912
16.407 14.468
3.044.524 1.647.444
437.948 138.100
25.208 21.104
868 22.850

OcTBapetbe
2022./2021.

106,36
101,94
14555
14544
130,88
118,74
98,35
17,24
191,74
93,63
145,87
110,59
124,21
84,97
194,75
108,79
38,61
86,71
256,80

114,78

83,28

9527
81,73
54,29

88,18

54,11
31,53

83,72

263249
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4.1.1.MNMocnoBHK (OYHKLMOHAIHM) NPUXOAY

YKynHM NOCIOBHW (pyHKUMOHANHW) npuxogu Yy nepuogy og 1. jaHyapa po 31.
Aeuembpa 2022. roguHe nsHoce 34.506.950 xurbaga auHapa v Behu cy 3a 2.063.956
Xwurbaga anHapa, 0OgHOCHO 6,36% Y ofHOCY Ha UCTU Nepuod NPeTXoaHe roavHe, kaga
cy usHocunn 32.442.994 xurbage avHapa.

4.1.2. Tpuxoau og npemuje ocuryparsa 1 caocurypama

OctBapeHn npuxoau of npemuje ocurypara M caocurypara usHoce 29.294.267
XWrbafa AvHapa, LTO npefcTaB/ba noBehawe Yy OOHOCY Ha MpOLNOrOAWLLHY
BpegHocT og 1,94 % 3axBarbyjyhu pacty obpadyHate npemuje W XUBOTHUX W
HEXMBOTHUX OCUTyparsa.

Mpuxodu 0d npemuje ocuaypaksa u caocuzypata

y 000 PCL}
TBapeH

R

[ | | w
OBpauyHaTa Npemmja XMBOTHUX OCUTYPakLa 1 Ca0CHTYpak:a 3.506.300 3925183 111,95
OBpauyHaTa Npemmja HeXMBOTHINX OCUTYPaka ¥ Caocurypara 20603532 32972375 111,38
YKYMHA OBPAYYHATA MPEMUJA 33.109.832 36.897.558 111,44
Mpemuja npeHeTa y caocuryparse - NacueHa 1.446.814 1.862453 128,73
Mpemuja NpeHeTa y peocuryparse 2.177.884 4010434 184,14
Mosehatbe pesepay 3a NPEHOCHE Npemuje 747.903 1730404 23137

NPMXoaun oa NPEMUJA OCUTYPAKA U CAOCUTYPAA 28.737.231 29.294.267 m

ObpayyHata 6pyTo npemuja y nocmatpaHom nepuody usHocuna je 36.897.558
Xvrbaga anHapa v Beha je 3a 3.787.726 xurbaga auHapa, ogHocHo 11,44% y ogHocy
Ha UCTW Nepuog NPETXOAHE roanHe.

ObpayyHaTa npemuja X1MBOTHUX ocuryparba u3Hocu 3.925.183 xurbape anHapa u Beha
je 3a 418.883 xurbape auHapa, ogHocHo 11,95%, kao nocneaumua noseharwa 6pyTo
npemuje no ocHosy Puanko ocuryparba xmsota. ObpadyyHaTa npemuja HEeXUBOTHUX

ocuryparwa nsHocy 32.972.375 xurbaga auHapa w Beha je 3a 3.368.843 xurbage
OnHapa, ogHocHo 11,38%. PacT npemuje je HajeehuM Lernom ycrosrbeH noseharem
Opyto npemuje kog Bpcta: Octana ocurypawa MMOBMHE, Ocuryparbe MOTOPHMX
Bosuna, Ocurypate MMOBMHE Of noxapa W Apurux onacHoctn v [1o6poBOrbHO
30paBCTBEHO OCUTypakbe.

4.1.3. Mpuxoam oa npemuje peocurypara 1 peTpoLecuja

Mpuxoam of npemuja peocuryparsa 1 peTpoLecuja y nepuogy of 1. jaHyapa go 31.
peuembpa 2022. rognHe nsHoce 3.383.766 xurbaga avHapa, WTo je 3a 45,55% suue
04 NOCMOBHMX NpUXoda o NpeMuja peocuryparsa u petpolecija octeapernx y 2021.
rOANHM.

Mpuxodu 0d npemuje peocuaypara u pempouyecuja

y 000PCl
OcTBapeme
KATEFOPWUJA 1-X112021. | I-XII 2022.
--
OGpauyHaTa npemuja peocurypama 1 petpoLiecuja 4981689  6.137.313 123,20
[Mpemuja npexeTa peTpoLieCHjoM peocurypatsa 1 petpoLiecija 2654325 2753547 103,74
[MoBehatbe pe3epay 3a NPeH. Npemmje 1 pe3epBy 3a HeUCTEKNe puaike 2568

peocuryparba 1 petpouecuja

nrPuxoawn on NPEMUJA PEOCUTYPARA U PETPOLIECUJA 2.324.796| 3.383.766 145,55

4.1.4. Tpuxoay oa NocrnoBa HeNocpeaHo NoBesaHunx ca
nocnos1mMa ocurypama

Mpuxoau of NocnoBa HenocpeHO NOBE3aHUX Ca NOCcroBMMa OCurypara y nepuogy
on 1. jaHyapa go 31. geuembpa 2022. roguHe usHoce 214.900 xwrbaga avHapa, LWTo
je 3a45,44% Buwe y ogHocy Ha 2021. roauHy, kaaa cy 0BY Npuxoam naHocunu 147.761
Xurbagy AvHapa v nocneguua cy ocTBapeHux Behux mpuxofa of npogaje 3eneHe
KapTe.
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4.1.5. OcTanu nocnoBH1 NpuUxoaun

Ocranu nocnosHu npuxogu usHoce 1.614.017 xurbaga AuHapa W y OOHOCY Ha
NPeTXoaHY roauHy, kaga cy usHocunu 1.233.206 xurbafa avHapa, Behu cy 3a 30,88%.

4.2. TlocrnoBHM (pyHKLMOHAIHM) pacxoay

Y nepuogy op 1. jaHyapa po 31. peuembpa 2022. roguHe YKyMHU MOCNOBHM
(dyHKUMOHAnNHM) pacxoan wsHoce 24.404.188 xurbaga AuHapa My OOHOCY Ha
npeTxoaHy roguHy benexe pact og 18,74%.

Y oKBUPY pacxoda Hajsehn HOMUHAMHK PacT je OCTBaPEH Ko pacxofa HakHaaa WTeTa
11 YrOBOPEHMX M3HOCA 3a 2.662.363 xurbage AnHapa, pesepaucaHux Wwreta 3a 738.048
Xurbaga anHapa, ocTanux nocinoBHUX pacxofa 3a 267.196 xurbaga avHapa v pacxoga
3a nonycTe u 6oHyce 3a 240.705 xurbaga auHapa.

Cmatbere je OCTBApPeHO KOA Mpuxoda Mo OCHOBY perpeca W npopaje ocurypaHux
owTeheHnx cTBapu 3a 37.627 xurbaga AuHapa W kog pacxoga 3a AyropovHa
pesepsucatrba n HyHKLUMOHanNHe gonpuHoce 3a 27.443 xurbage anHapa.

ocnogHu (pyHKUUOHanHuU) pacxodu

y 000 PCL3
OctBapete
Pacxoau 3a gyropouHa peepeucarba v (hyHKLMOHaNHe AONpUHOCe 1.659.602 1.632.159 98,35
Pacxoau HakHada LLTeTa M JTOBOPEHMX U3HOCA 15.441.992 18.104.355 117,24
Pe3sepsucaHe wrete - noehare 804.522 1.542.570 191,74
[Mpuxozm no 0CHOBY perpeca ¥ Npogaje ocurypaHux oteReHux cTeapu 581.552 543.925 93,53
CMatberbe 0CTanmx TeXHUYKUX pe3epBi 146.551 213.775 14587
Pacxopv 3a 6oHyce u nonycte 2.273.883 2514588 110,59
OcTanu nocnoBHu pacxoay 1.101.020 1.368.216 12427

NOCNOBHU (GYHKLIMOHAITHWA) PACXOAU m 24404188 118,74

4.2.1. Pacxoau 3a fyropoyHa pesepaucara 1 (oyHKLMOHarHe
[onpuHoce

Y nepuogy og 1. jaHyapa go 31. geuembpa 2022. roguHe yKynHM pacxogu 3a
JYropoyHa pesepaucarba U (PyHKUMOHaNHe gonpuHoce usHoce 1.632.159 xurbaga
AuHapa, WTo je 3a 1,65% Hke of YKynHUX pacxoda 3a [LyropoyHa pesepsucara 1
(DYHKLMOHaMNHE LONpUHOCE OCTBapeHux y uctom nepuogy 2021. roguHe, kaga cy
n3Hocunm 1.659.602 xurbage auHapa.

Hajsehe cmatetbe 0CTBAPEHO j€ KOA MaTeMaTUUKe pPe3epBe XUBOTHUX OcUrypama y
yKynHom usHocy o 107.091 xurbaga auxapa.

Hajsehe nosehatbe je 0CTBapeHO Ha nosuumjama; AOMPUHOCK NPONMCaHM NOcebHUM
3aKoHMMa Y YKynHoM u3Hocy og 31.901 xurbagy AnHapa, pesepaucarba 3a ocurypatrsa
KOA KOjUX Cy OCWrypaHWUM NPUXBATWUAM Aa YYECTBYjy Y WHBECTULMOHOM PU3MKY,
pesepBucatba 3a 6oHyce 1 nonycTe 1 noBeharba Apyrix TEXHUYKNX Pe3epBH Y YKyNHOM
nsHocy 24.906 xurbaga guHapa v JonpuHoc apaHTHOM GhoHAY Y YKYMHOM WM3HOCY 04
13.435 xurbapa anHapa.

Pacxodu 3a dy20poyHa pesepsucar-a U ¢pyHKUUOHaIHe 00NPUHOCE

y 000PCH

MaTemaTnuka pe3epBa X1BOTHUX OCHypatba - noBenatse 344.14 237056 68,88
[JlonpuHoc 3a npeBeHTMBY 319.588 327676 10253
JlonpuHocy nponucany NocebHMM 3akoHuMa 111.631 143532 12858
[JlonpuHoc I"apaHTHOM hoHay 238.066 251501 105,64
Pesepsucarba 3a U3paBHatLE pranka 9.880 10.023 10145
Pes. 3a ocurypatba Koz KOjux Cy OCUrypaHuLu NPUXBATUIN 1A YHECTBY]Y Y 61361 86267 14059
WHB.pU3. pe3. 3a 6oHyce 1 monycTe U noseharba ApyrX TEXHUUKMX PE3EpBH

OcTanu pacxoay 3a [yropoyHa pesepercatba v (yHKUMOHaNHe JoNpUHOCe 574.929 576.104 100,20

PACXOAW 3A AYTOPOYHA PE3EPBMCARA U ®YHKLIMOHANHE 1.659.602 1632159 9835
AOMNPUHOCE
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Y CTpyKTypu pacxofa 3a AyropodHa pesepeucatrba U (hyHKLMOHANHe AonpuHoCe,
Hajehe yyellhe UMajy ocTanu pacxoau 3a AyropoyHa pesepaucara 1 (pyHKLMoHanHe
ponpuHoce (35,30%), ponpuHoc 3a npeseHTuBy (20,08%) 1 gonpuHoc apaHTHOM
coHay (15,41%).

4.2.2. Pacxoau HakHada LWTeTa U YroBOPEHMX U3HOCA

Y nepuwoay og 1. jaHyapa o 31. geuembpa 2022. roguHe pacxoam HakHaga wrerta u
YroBOpeHux usHoca, usHoce 18.104.355 xurbaga auHapa, wro je 3a 17.24% suwe of
pacxoda HakHaja LiTeTa U YroBOPEHUX M3HOCA OCTBApPeHMX Y uctom nepuogy 2021.
roguHe, kaga cy usHocunu 15.441.992 xurbage auHapa.

Pacxodu HakHada Wwmema u y2080peHUX U3HOCa

y 000PCTl

KATEFOPUJA X201, | 12022, | OCTBaPeRe
2022.12021.

JIukBuanpaHe LUTETE U YTOBOPEHM U3HOCH XMBOTHUX OCUTYPatba 2.706.020 2.861.707 105,75
TNnkBuanpaHe LLTeTe HEXUBOTHUX OCUTYPaHba 11.340.697 14480945 127,69
JiukBuavpaHe WTeTe - yaenu y LWretama caocurypatsa 250.645 359.000 143,23
NnkBuanpanxe LLTeTe - yaenu y uTeTama peocuryparba v petpocecuja 2.261.106 2.603.602 11515
;ziiii::izgz?:;npouem, nVKBMAaLMje 1 cnnaTe HakHaga wwreTa u 810.185 4T 11990
Ipuxoay og ydelwha caocurypatba y HakHaay LuteTa 323.807 643.351 198,68
IMpuxoav og yyelLha peocuryparsa 1 peTpoLiecHja y HakHaay LTeTa 1.602.854 2528965 157,78

PACXOOW HAKHA[A LLTETA U YTOBOPEHUX U3HOCA 15.441.992 18.104.355| 117,24

NuksnanpaHe wrete y 2022. roguHu usHoce 20.305.254 xurbage auHapa, a kUxoBy
CTPYKTYPY YMHe:

- JUKBUAMPAHE LITETE HEXMUBOTHMX ocurypawa — 71,32%,

- NMKBUAMPAHE LUTETE XKUBOTHUX ocuryparsa — 14,09%,

- JUKBMOMpaHE LUTETE - yaenu y wreTtama peocurypatba u petpocecuja — 12,82%
7

- NWKBWAMpaHe LWTeTe - yaenu y wretama caocurypata — 1,77%.

4.2.3. PesepBucaHe wWTeTe - noBehawe/(CMameHbe)

Y nepuogy og 1. jaHyapa o 31. geuembpa 2022. rognHe noehare pe3epBrUCcaHnX
wreta usHocu 1.542.570 xurbaga AuHapa, 40K je Y UCTOM Nepuoay NPeTXoaHe roguHe
noeehawe pesepsucaHmx Wwreta usHocuno 804.522 xurbage avHapa.

Pe3epgucaHe wmeme

y 000PCAl

OctBapete
KATEFOPUJA 1-XI12021. 1-XI12022.
2022./2021.

Pe3epBucaHe LLTETe XWBOTHUX OCUTypatba 208.545 79.324 38,04
Pe3epBucaHe LLUTETe HEXMBOTHUX OCUTYParba 689.336 984.341 142,80
PesepsucaHe LuteTe caocuryparba, peocurypata 1 petpoLecuja - CMarbebe 93.359 0
Pe3epBucaHe LTeTe caocuryparba, peocurypaksa v petpoLieckja - nosehare 0 478.905

PESEPBUCAHE LUTETE

804.522 1.542.570| 191,74

4.2.4. Pacxogu 3a nonycte u 6oHyce

Y nepuoay og 1. jaHyapa go 31. geuembpa 2022. roguHe pacxogu 3a 6oHyce u nonycre
nsHoce 2.514.588 xurbaga anHapa, wro je 3a 10,59% suiwe og oBux pacxoga y 2021.
roAuHK, Kaga cy usHocunu 2.273.883 xurbaga anHapa.

LlenokynaH 13Hoc pacxozia 3a GoHyce 1 nonycTe oAHoCK ce Ha MaTuyHO ApyLTBO.

4.2.5. Octanu nocrnoBH1 pacxoau

Y nepuogy og 1. jaHyapa po 31. geuembpa 2022. roauHe ocTany NOCMOBHM pacxoau
nsHoce 1.368.216 xurbaga auHapa, WTo je 3a 24,27% BuLle 0f OCTanmx noCroBHUX
pacxofa octeapeHnx y 2021. rogunHu, kaga cy usHocunv 1.101.020 xurbaga guHapa.
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5. TPOWKOBW CIMPOBOBEHA
OCUTYPAHA

Y nepuogy oa 1. jaHyapa po 31. geuembpa 2022. roguHe TPOLLKOBM CnpoBofera
ocurypawa usHoce 11.198.432 xurbapga auHapa, u Behu cy 3a 905.119 xurbapa
OnHapa, ogHocHo 8,79% of Tpowwkosa cnpoBofjersa ocuryparsa y 2021. roguHu, kaga
cy msHocunn 10.293.313 xurbage auHapa.

y 000 PC]

OcTBapetbe
n j 1-X112021. 1-XI12022.
2022./2021.

TpoLwkoBK npubase 8.331.219 9.799.318 117,62
TpoLukoBY ynpase 2.417.509 2.746.037 113,59
OcTanu 1co 87.054 97.435 111,92
lMpoBu3anja of peocurypara v peTpolecuja 542.469 1.444.358 266,26
YKYMHU TCO 10.293.313 11.198.432 108,79
Tpowkoeu cnposoljewa ocugypara
9,799.318

10.000.000

9,000,000 B3N

8,000,000

7.000.000

6.000.000

5.000.000

4.000.000

sy 2746037
3.000.000
1.444.358
2000.000
97.435 I
1.000.000 l 87,054 seden
) I A— -
Tpowkosn npubase Tpowkosw ynpase Ocrand Teo MNposranjaog peocHrypamkan
peTpoueckia
XN 2021 X1 2022.

locmaTtpaHo nO KaTeropujama TPOLWKOBA, NoBehate je OCTBAPEHO Ha CBUM
nosuuujama:
> Tpowkosu npubase BuLK cy 3a 1.468.099 xurbaga guHapa, 0GHOCHO 3a
17,62%,
> TpOLKOBMW ynpase BuwM cy 3a 328.528 xurbaga auHapa, OQHOCHO 3a
13,59%
» octanu TCO cy suwm 3a 10.381 xurbagy anHapa ogHocHo 3a 11,92% u
> TPOLWKOBM NpOBM3Uja OF peocurypawa u petpouecuja 3a 901.889
Xurbaga auHapa, ogHoOcHO 166,26%.

6. KOHCONMMOOBAHW BUNAHC CTAHA HA
OAH 31. OELIEMBPA 2022. TOOVHE

6.1. CTpyKTypa aKktnse

Ha pgan 31. gpeuembpa 2022. rognHe ykynHa umoBuHa [pyne usHocu 71.510.074
Xurbaga AuHapa v yeehaHa je 3a 2.629.120 xurbaga AuHapa, ogHocHo 3,82%, y
O[HOCY Ha UCTM JaTyM NpOLLe roAuHe.

Cmpykmypa akmuee Ha daH 31. deyembpa 2021. u 31. deyembpa 2022. 200UHe
y000 pca

crera | ©
Take Ha Take Ha cTpyktypay % OCTBapelhe
AKTUBA naH nOaH 202212024
31422021, | 31.12.2022, |31-12:2021. 31 122022

A CTAITHA UMOBWHA 13.181.322  14.636.566 19,14 20,47 111,04
1 HekpeTHuHe, nocTpojetba, ONpema, Hematepujanta ynarawa v codteep  12.073.982  13.862.332 17,53 19,39 114,81
2 [lyropouHm huHaHCHiCK1 NnacManm 1.005.125 642542 146 0,90 63,93
3 Octana AyropoyHa cpeacTea 102.215 131692 0,15 0,18 128,84
B OBPTHA UMOBWHA 55.699.632 56.873.508 80,86 79,53 102,11
4 3amuxe 55.288 107.779 0,08 0,15 194,94
5 MMoTpaxvBarba 8.000.040 9715681 11,61 13,59 12145
6 KpaTKopouHu (uHaHCHiCkv nnacMaHn 36414641 35329321 5287 49,40 97,02
7 T0TOBMHA U FOTOBUHCKY EKBMBANEHTH 2201563 2492278 320 349 113,20
8 Octana umoBUHa 9.028.100  9.228449 13,11 1291 102,22

YKYMHA AKTUBA 68.880.954| 71.510.074 100,00 100,00 103,82
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Y CTpyKTYpu uMoBMHE Ha aaH 31. geuembpa 2022. rognHe, Hajsehe yuewhe umajy
KpaTKOPOYHW puHaHcHjckm nnacmaHu ca 49,4%, 3atum crefe  HeKpeTHWHe,
nocTpojera, OMpemMa HematepujanHa ynarawa, M codpTBep M ocTana npasa ca
19,39%, notpaxuBawa ca 13,59%, octana umosuHa ca 12,91%, rotoBuHa K
FOTOBWHCKM exBuBaneHTn ca 3,49%, ayropouHu uHaHcujckn nnacmanu ca 0,90%
ocTana gyropoyHa cpegctsa ca 0,18% v 3anuxe ca 0,15%.

Ha gax 31. geuembpa 2022. roguHe, yyelwhe ctanHe UMOBWHE Y YKYMHOj UMOBWHM Ce
nosehano y ogHocy Ha aaH 31. geuembpa 2021. roguHe 3a 1,33 NpoLEHTHUX noeHa
(ca 19,14% Ha 20,47%), ook ce y cknagy ¢ Tum y4elwhe o6pTHE UMOBMHE CMaHWIIO
(ca 80,86% konwko je nsHocuno y Ha gaH 31. geuembpa 2021. rognHe Ha 79,53% Ha
AaH 31. peuembpa 2022. roguHe).

Cmpykmypa akmuge Ha 0aH 31.12.2021. u 31.12.2022. 200uHe

HekpaTHive, ICCTpojena,
Tana MoBiHa ONpema, EWATERHjaANA

1311%
e .

CTORHHESA
KAMEANSHTH
148%

n“""; ;m""' HAKPSTHMHE, NDCTPO o3,
¥ anpewa, HewaTepIanta

ynaraiea W cahTnen
19,35%

aragasa e
FOTORAHCEM
SHBMEANSHTY

3,20

[yropasks
PrmancHjcan
nnacHEHK
0.90%

Grana
ayropoa

CTANHA
WMOBHHA 20,47%

CTAMHA Ay
HMOBWHA 1%,14% =

Hparyal
TN NRATMEN W Kpameopaymn
S2LETH IMHABEH G AR

49,40%

6.1.1. CTanHa umoBuHa

Ha naH 31. peuembpa 2022. roanHe, BpeaHOCT CTanHe MMOBKHe n3Hock 14.636.566
Xurbagda avHapa v Buwa je 3a 11,04% y ogHocy Ha gaH 31. geuembpa 2021. roguHe,
kaga je nsHocuna 13.181.322 xurbapa ouHapa.

Hajsehe yyelhe y OkBMpY CTanHe UMOBUHE UMajy NO3ULIM|E HEKPETHUHE, MOCTPOjeH-a
onpema, HemaTepwjanHa ynarawa, copTBep WM ocTana npasa, koje Ha fdaH 31.
peuembpa 2022. rognHe nsHocy 13.862.332 xurbae avHapa n benexe nosehatbe og
14,81% y ogHocy Ha paaH 31. geuembpa 2021. roauHe kaga cy nsHocune 12.073.982
Xurbage guHapa.

Cmpykmypa HemamepujasHuXx yna2ak-a, HeKpemHuHa, nocmpojer-a U onpeMe
y 000PCJ}

CTpyKTypa
31.12.2022.
Y%

31.12.2021. | 31.12.2022.

HekpeTHuHe, NocTpojetba, ONpema 1 Hematepujanka ynaratwa

HEMATEPUJATHA YNATAbA 16.384 10.619 64,81 0,08%
CO®TBEP U OCTANA NPABA 81.970 68.455 83,51 0,49%
HEKPETHWHE, MOCTPOJEHA, OMPEMA U BUOTNOLLKA CPE[CTBA 11.975.628 13.783.258 115,09  99,43%
HekpeTHuHe, nocTpojetba it onpema Koji Ciyke 3a 06aBbarbe AenaTHoCTH 11244155 13.094.814 116,46 94 ,46%
V/IHBECTULIMOHE HEKPETHUHE 731473 688.444 94,12 497%

YKYMHO 12.073.982 mm 100%

[yropouHn uHaHcujcku nnacManu Ha AaH 31. peuembpa 2022. roguHe w3Hoce
642.542 xurbage avHapa u Marbsi cy 3a 36,07% y ogHocy Ha faH 31. neuembpa 2021.
roguHe, kaga cy usHocunu 1.005.125 xurbaga guHapa.

Hajsehe HOMWHaMHO CMak-eH-e OCTBAPEHO je Kog AenosuTa y GaHkama v SyKHUYKNX
XapTuja of BpeOHOCTU ca PUKCHUM MPUHOCOM.
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Cmpykmypa dy20p0YHUX chuHaHcujcKux niacMaHa

y 000 PC[]
) WUHpekc
[yropo4Hu chuHaHCHjCKM NnacmaHu 31.12.2021. | 31.12.2022. 202212021

Yyewhe y kanutany apyrux npaBHuUX nuua 50.116 50.116 100,00
OcTanux npaBHUX nuua 50.116 50.116 100,00
OcTanu gyropo4Hu hMHaHCUjCKM NNacmMaHn 955.009 592.426 62,03
MHBecTuumje koje ce apxe Ao gocneha 110.199 59.976 54,43
[yxHunyke XoB ca prkcHUM nprHocom 110.199 59.976 54,43
[enosutu kog 6aHaka 801.679 488.886 60,98
OcTanu HenoMeHyT AYropoYHU (PUHAHCU|CKM NAacMaHm 43.131 43.564 101,00

[ omo | sl s 6o |
6.1.2. ObpTHa MMOBMHA

Ha paH 31. peuem6bpa 2022. roanHe, BpeaHOCT 06pTHE MMOBMHE M3HOCK 56.873.508
Xurbage avHapa v Beha je 3a 2,1% y ogHocy Ha 31. geuembpa 2021. rognHe, kaga je
usHocuna 55.699.632 xurbage anHapa.

Mosehatbe 06pTHE MMOBMHE je nocneauua pacta NoTpaxuBatba, FoTOBUHE, 3anmxa u
octane umosuHe. Ha paH 31. geuembpa 2022. rogunHe BpegHOCT noTpaxuBatba je
HoMWHanHo Beha 3a 1.173.876 xurbaga auHapa. [1o cMarsersa je AOLLNO Ha No3uLmjun
KPaTKOPOYHWM (PUHAHCUICKU NrnacMaHu y ykynHom uaHocy og 1.085.320 xurbaga
AVHapa.

Cmpykmypa nompaxueaka

y 000PC]y

MOTPAXMBAIbA

31.12.2022.

CTPYKTYpa | cTpyKTYpa
Wnpeke v% v%

MoTpaxvBarba 3a Npemujy ocuryparba, Caocurypatsa 1 peocurypara 6.686.559  8.067.386 120,65 83,58% 83,03%
MoTpaxvBarba 0f peocurypaBaya v peTpoLiecioHapa 447.260 820,032 18335 5,59% 8,44%
MoTpaxuBarba 3a perpece 132.865 167.048 12573 1,66% 1,72%
OcTana noTpaxueara 733.356 661215 90,16 9,17% 6,81%

YKYMHA MOTPAXUBAA 8.000.040( 9.715.681| 121,45 100% 100%

Cmpykmypa KpamKkopoYHux QUH&HCU['CKUX njnacmaHa

y 000 PCA]
KpaTkopoyHu chuHaHCHjCKM NnacMaHu 31.12.2021 Ungexc
A g Asenet 202212021
®uHaHcKjcKa cpeacTBa pacnonoxuea 3a npoaajy 27.831.960 26.207.157 94,16
[yxHuuke XoB pacnonoxvse 3a npopajy 26.276.602 25.886.641 98,52
BracHuuke XoB pacnonoxuse 3a npogajy 1.555.358 320516 20,61
[ j j j 6
MHaHCHjCKa CpeacTBa Koja ce uckasyjy no gep BpeAHOCTH Kpo3 GunaHc 340.926 111223 3262
ycnexa
[JlyxHuuke XoB koje ce uckasyjy no dep BpeAHOCT Kpo3 GunaHc yenexa 286.220 80.962 28,29
BnacHuuke XoB koje ce ucka3yjy no dep BpeaHOCTM Kpo3 bunaHc ycnexa 24753 26.802 108,28
o] XOB . Cp. KOj i 6
cTane 1 GU1H. Cp. Koja ce uckaayjy no chep BpeaHoCT kpo3 bunaHe 29.953 3459 1155
ycnexa
KpaTkopouHu aeno3uTu koa 6aHaka 8.098.236 8.772.380 108,32
OcTanu KpaTKopoYHU hMHAHCHjCKKU NNacMaHn 143.519 238.561 166,22

Y OKBMpY KpaTKOPOYHMX (PMHAHCKHjCKMX nmriacMaHa octeapeH je mag o 1.085.320
Xvrbaga auHapa, 0gHocHo 2,98%.

Hajsehn nag octBapeH je Ha nosuumjama chvHaHCHjCka CpeacTBa pacnonoxmea 3a
npogaajy y usHocy of 1.624.803 xurbage anHapa (oyxHuuke XoB pacnonoxwvse 3a
npodajy mawe cy 3a 389.961 xurbagy ouHapa u BnacHW4ke XoB pacnonoxwvse 3a
npoaajy cy Mare 3a 1.234.842 xurbafe anHapa) v gyxHudke XoB koje ce uckaayjy no
(hep BpeaHOCTM Kpo3 BunaHc yenexa y ykynHom 3Hocy of 229.703 xurbaga auHapa.

Pacrt je ocTBapeH Ha no3uUmj KpaTKOPOYHW AEN03nTH koA BaHaka y YKynHOM M3HOCY
of 674.144 xvrbage AnHapa v ocTanu KpaTkopoUHu (OUHAHCK|CKU NNacManm Y YKyNHOM
nsHocy of 95.042 xurbage auHapa.
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6.2. CTpyKTypa nacuse

BpegHocT kanuTana, pesepsu, pesepauncara i 0baeesa Ha aaH 31. geuembpa 2022.
roguHe nsHock 71.510.074 xurbaga anHapa, Wro je 3a 3,82% BuLwe y ogHOCY Ha AaH
31. neuembpa 2021. roguHe, kaga je nsHocuna 68.880.954 xurbage auHapa.

y000 pca

Cratbe Ha Cratbe Ha

0,
cTpykTypay % M

MACUBA paH AaH 202212021
31.12.2021. | 31.12.2022.

A KAMWTAN U PE3EPBE
B. PE3EPBUCAA N OBABE3E

20.573.273
48.307.681

18.686.104
52.823.970

29,87%
70,13%

26,13% 90,83
73.87% 109,35

1 [lyropouHa pesepsucatba 7.147.442 7272189 10,38% 10,17% 101,75

2 [lyropoute obasese 496.616 1201.715  0,72% 1,68% 24198

3 KpatkopouHe obaBese 5.583.752 6.153.955 8,11% 8,61% 110,21

4 TpeHocHa npemuja 15.298.080 16.838.275 2221% 23,55% 110,07

5 PesepaucaHe wrete 17.581.353  19.000.641 2552% 26,57% 108,07

6 OcTane obaBe3e (oanoxeHe nop.obaBe3e,pe3. 3a HeucTekne 9200438 2357195  319% 330% 10742
puanke v fpyra NBP)

Y nopefery ca NpeTxoaHOM roaunHoM, Hajgehm pacT 6enexe npeHocHa npemuja ( 3a
1.540.195 xurbaga auHapa) u pesepaucaHe wrete (3a 1.419.288 xurbage auHapa).

Cmpykmypa nacuge Ha OaH 31.12.2021. u 31.12.2022. 200uHe

Tpesotuz npevja
Tipesiocnz apesija D5
2%

Kannran
b

Kanmran 13

29,07%

31.12.2021

Detane
ofianese

A%

iparropaune™
Puagpancan cEamun

31122022
ey 1%

P Iy L
0724 10,38% G ot PyFopouna pesspancang 2,575
1,68% 01

Peaepmacane
wrern

6.2.1. Kanutan u pesepse

Ha pgaH 31. peyembpa 2022. roauHe kanutan v pesepse Huxe cy 1.887.169 xurbaga
AvHapa u usHoce 18.686.104 xurbage anHapa.

Cmpykmypa kanumana u peepeu

y 000 PC[|

CTpyKTypa kanuTana 31.12.2022. Wnpeke
2022/2021

OCHOBHM 1 OCTanu KanuTtan 10.034.781 10.034.781 100,00
PeBanopu3sauuoHe pesepse 3.166.449 3.376.504 106,63
HepeanusoBaHu gobuum 2.456.572 1.663.064 67,70
Hepeanusosanu rybuum 1.775.035 3.162.544 178,17
HepacnopeheHa gobut 6.359.716 6.375.125 100,24
Yyeuwiha 6e3 npaBa KoHTpose 330.790 399.174 120,67

YKYMNHO 20.573.273 18.686.104| 90,83

Ha paH 31. peuembpa 2022. rogvHe ykynaH kanutan usHocn 10.034.781 xurbapy
AVHapa u y ogHocy Ha aaH 31. geuembap 2021. roamHe weroea BpeaHOCT ocTana je
HenpoMeHEeHa.

OcHoBHy kanutan Komnauuje naHocy 9.903.360 xurbaga anHapa v YnHK ra akumjcku
KanuTan y CBOjUHW (DU3NYKMX M NPaBHUX NULa.

Cmpykmypa kanumana npema ejiacHuWmey

y 000 PC1

Axkumjcku kanutan 8.116.378 80,88 9.903.360 98,69
[pywtBeHn kanutan 1.786.982 17,81 0 -
Ypenu v octanu kanutan 131421 1,31 131.421 1,31

Ha gaH 31. peuembpa 2022. roguHe LyropoyHa pesepsucama usHoce 7.272.189
xurbage avHapa v 6enexe pact og 1,75% y ogHocy Ha aaH 31. peuembpa 2021.
roguHe, kaga cy usHocuna 7.147.442 xurbapa guHapa.
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Cmpykmypa 0y20p0YHUX pe3epeucaksa
y 000PCA

flyropoyHa pesepBucatba Unpekc
2022/2021

Marematnuka pesepsa 5.698.028 5.737.506 100,69
Pe3epBse 3a u3paBHame pusmka 116.047 126.071 108,64
Pesepse 3a 6oHyce 1 nonycTe 159.380 229.368 143,91
[pyra pyropoyHa pesepsucara 1.173.987 1.179.244 100,45

7.147.442 7.272.189 101,75

Ha gaH 31. geuembpa 2022. roguHe kpaTkopouHe obaBese nsHoce 6.153.955 xurbapa
AnHapa, wro je 3a 10,21% Buwwe y ogHocy Ha gaH 31. geuembpa 2021. roguHe, kaga
cy usHocune 5.583.752 xurbage auHapa. Hajsehe ydeluhe y yKynHAM KpaTkopOYHUM
obaBesama 1majy obaBese 3a npemujy, 3apage u gpyre obasese.

YKYNHO

Cmpykmypa kpamkopoyHux obase3a

y 000PCA

KpatkopouHe obaBe3e 31.12.2021. Unaexc
2022/2021

KpatkopouHe chuHaHcujcke obaBese 261430 475.555 181,91
ObaBe3e Mo OCHOBY LUTETA 1 YTOBOPEHUX U3HOCA 475.741 822.901 172,97
Obage3e 3a npemujy, 3apage v gpyre obasese 4.476.999 4.808.840 107 41
OGaBese 3a nopes 13 pesynTaTa 369.582 46.659 12,62

YKYMHO 5583752 6153955 11021 |

Cmpykmypa nacusHuUX ePeMeHCKUX pas2paHuyera
y 000 PCA

31.12.2021. WHpexc
2022/2021

Pe3sepse 3a npeHoCHe npemuje 15.298.080 16.838.275 110,07
Pe3epBe 3a HeucTekne puanke 348.755 603.092 172,93
[pyra nacueHa BpeMeHcka pasrpaHuyetba 1.404.226 1.409.980 100,41

YKYMHO 17.051.061  18.851.347| 110,56 |

Ha paH 31. peuembpa 2022. rogunHe nacvBHa BpeMeEHCKa pasrpaHuyerba W3HOCe
18.851.347 xurbaga auHapa, wro je 3a 10,56% Buie y ogHocy Ha gaH 31. neuembpa

2021. roguHe, kapa cy msHocuna 17.051.061 xurbaga avHapa. Hajsehu anconyTHu
pacT OCTBapeH je Ha No3uumiu pesepse 3a NpeHocHe npemuje y usHocy of 1.540.195
Xurbaga avHapa.

Cmpykmypa npeHOcHe npeMuje

y 000 PCA

n
PesepBe 3a npeHOCHe npemuje 31.12.2021. e
2022/2021

MpeHOCHe npemuje XKUBOTHUX OCUTypar-a 577.373 748.033 129,56
lMpeHocHe Npemuje HeXMBOTHUX OCHTypatba 14.218.105 15.563.381 109,46
[MpeHoCHe Npemuje caocurypatba 1 peocurypara 502.602 526.861 104,83

YKYNHO 15.298.080 16.838.275| 110,07

Cmpykmypa pe3epsucaHux wmema

y 000 PCJ]

NHpeke
PesepBucane wrete
2022/2021

Pe3epBucaHe LTeTe XUBOTHUX OCUTypatba 391.284 470.694 120,29
PesepBucaHe LTeTe HEXUBOTHIUX OCUTypaHa 15.173.504 16.549.871 109,07
Ygenu y wreTama caocurypatba, peocurypara u 2016565 1.980.076 98.19

peTpoLecHia
YKYMHO

17.581.353 19.000.641 108,07

Ha pgan 31. peuembpa 2022. roguHe pesepsucaHe wreTe nsHoce 19.000.641 xurbapy
OnHapa v 6enexe pact og 8,07% y opHocy Ha faH 31. geuembpa 2021. roguHe, kaga
cy wsHocune 17.581.353 xurbape AauHapa. Hajehu HOMMHaNHK pacT y ofgHoCcy Ha
NPETXOAHY FOAMHY OCTBAapeH je Ha MOo3WLMju pe3epBuCaHe LUTETE HEXMBOTHUX
ocurypara 3a 1.376.367 xurbaga auHapa.

CTpyKTypy pe3epBuUCaHMX LUTETA YNHE: Pe3epBUCaHE LUTETE HEXUBOTHUX OCUTypatba
(87,1%), yoenun y wretama caocurypama, peocurypara 1 petpouecuja (10,42%)
pe3epBICaHe LUTETE XUBOTHUX OCUrypatba U caocurypara (2,48%).
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7. PU3NLN NOCIOBAHA
7.1. Hocrouu cuctema ynpaerbara pusnumMa

Ynpaeroatse pusnumMma y Tpynu je yCMepeHo Ha HacTojawe Aa ce MoTeHuujanHu
HeraTMBHM yTuLaju Ha oMHaHCK|CKO NocnoBatse Ipyne ceedy Ha MUHUMYM. Y NOCTYNKY
Ynpaerbatba pusnLymMa CnpoBOAM Ce aHanm3a, KBaHTubMkaumja 1 benexere pusmka,
Kao U LLIMpetbe CBECTM O HUXOBOM MOCTOjakby Y OKBMPY NOCIIOBak-a.

CrpaTtervja ynpaBrbatba pusnLMMa NpeacTaBrba OKBUP 3a YCoCTaBrbakbe CUCTEMa
ynpaBbatba pU3nLMMa M HOMe Cy AeUHUCAHW HAZNEXHOCTU W OArOBOPHOCTY
ynpaBe 1 CBMX 3anoCNeHWX Y Mpouecy ynpaBrbaka pusnlMMa, CrPemMHOCT 3a
npey3umatbe puanka 1 nonuTUKe ynpasrbaksa pusuumma y Mpynu.

Mepete, 0QHOCHO MpOLieHa pu3nka, BPLUM CE KPO3 KBANMWUTATUBHY M KBAHTUTATUBHY
NPOoLEeHy MaeHTUdMKOBaHUX pu3nka 1 gorafaja Tako LWTO ce: BplM obpada cBakor
MOEHTUUKOBAHO pu3nka, aHanuampajy noctojehe KOHTPONHE Mepe, KBaHTUCMKY]Y
NOEHTUMKOBAHM PU3NLKM — Kag, rog je To Moryhe, npeanaxy fogaTHe Mepe W npatu
CNpoBofere CBIUX JOHETUX Mepa.

Mpema cTeneHy yTuuaja Ha nocrosake [pyne, pusnumM ce Knacudukyjy y Yetupu
kaTeropuje: Husak, Cpegtsu, BUcok n EkcTpemaH pusuk.

pyna, y OKBMpY ynpaBrbakba puanLyma, BpLn conctaeHy npoueHy pusmka (ORSA —
Own Risk and Solvency assessment) n CONBEHTHOCTH, Ynji pe3ynTaTu ce yaumajy y
0031p Npu AOHOLLEHY CTPATELLKIUX OAMNYKA, NMaHMpakby NOCHOBHUX aKTUBHOCTY 1 MK
ynpaerbatby apekBaTHowhy kanutana. Mpu BpLueky COMCTBEHE MPOLEHe puaika
CONBEHTHOCTK, [pyna uaeHTUMMKYje CBE pU3MKe Kojuma je U3noxeHa unu 6u morna
BuTI U3NOXeHa y NoCnoBatby KPaTKOPOUHO M JYTrOPOYHO.

Csa gpyLTBa koja nocnyjy y oksupy 'pyne, 3a koja je TO 3akOHOM Npon1caHo, Ha AaH
31. peuembpa 2022. roguHe WcnyHuna Cy YCroBe KOoju Ce OJHOCE Ha afekBaTHOCT
kanuTana.

7.2. BpcTe pu3nka koje cy npegmert npahera u
ynpaerbama

Y OKBMpY pU3KKa ocuUrypara nocebHo ce ynpaerba nojeaMHaYHuM prsnLyMa Kao LUTO Cy:
pu3nK HeadeksaTHO ofpefeHe npemuje, puU3MK HeafeKBaTHOr 0bpa3oBarba TEXHWUYKWX
pesepsu, pU3MK ocuryparba Koju npousunasu u3 katactpodpanHux porafaja, nocebHe
pU3MKe Koju Mpousnnase W3 NMpoMeHe BUCMHE, TPeHAa (TeHOeHuUuje) U BOMnaTWIHOCTH
(oacTynatba o O4EKMBAHOT) CTONA CMPTHOCTM (PU3KK CMPTHOCTM W PU3NK yrOBEYHOCTH),
NpoOMeHe BMCMHe, TpeHda W BONaTWIHOCTW CTona WcTeka, packuga, obHoBe M OTKyna
yroeopa O OCurypawy (puU3MK MCTeka Ocuryparwa), MpOMeHe BUCMHE, TpeHaa u
BOMNATWUIIHOCTW CTONA WHBANWAHOCTM 1 6ONecTy (puank oborbeBatba), NPOMEHE MOMEHTA
HaCTaHKa 1 Y4ecTanocT OCUrypaHux cryyajeBa, kao 1 BUCUHE 1cnnaTe npu HacTaHKy TUX
cryyajeBa, pu3MK HealekBaTHE MPOLIEHe pU3nka Koju Ce Mpeyauma y ocuryparse, pusnk
HeaJekBaTHOr ogpefuBarba HUBOA CaMONpuAapkaja Win npeysumarse pusika Behnx og
“3HOCa camonpuapxaja, OfHOCHO HEMPEHOLLEH-E BULLKA pU3NKa U3HaL camonpuapxaja y
caocurypame, peocuryparse, ocTanu pusnuLm ocurypara (MpodecuoHantn 1 TEXHUYKK)
Koju Cy y Cknagy ca npupoaoM, obumom u cioxeHowwhy nocrnoeawa pyne.

Y OKBMpY TPXMLIHWX pPU3UKa, NOCEBHO Ce ynpaBrba NOjeAMHAYHUM PU3MLIMMA: PU3MK
NPOMEHE KamaTHUX CTOMa, pU3iK NPOMEHe LieHa XapTuja of BPegHOCTH, PU3MK NPOMEHE
LieHa HenoKPeTHOCTU, PU3MK MPUHOCA, AEBM3HU PU3NK, PU3MK KOHKYyPEHLME, PU3MK
HeafleKBaTHOr npunarofjaBatba 3axTeBWMa KOPUCHUKA YCryre Ocurypakba, ocTanu
TPKULLHM pU3NLM Y CKMagy ca npupogom, obumom v cnoxeHowhy nocnosatrsa I'pyne.

Y OKBMPY pU3MKa Heucnyteta 06aBe3a apyre yroBopHe cTpaHe MocebHo ce ynpaerba
NojeavHaYHIM PU3NLMMA: PU3NK HEMOTYRHOCTM HannaTe MHBECTUPAHNX CPECTaBa, PUSMK
HEMOryhHOCTM Hannate NpuHOCa Off WMHBECTWMPaHWX CPeAcTaBa WiWM 3akyna, PUsMK
HEMOryhHOCTM HanmaTe MOTpaxuBatba MO OCHOBY OCUrypaka, Caocurypara W
peocuryparsa, ocTani pusmL.

Pusunk nukBuaHocTu o0byxsata nojeanHayHe pusnke: pusnK HeaaeKBaTHOr Yrpaerbama
nmoBuHoM W obaesama (ALM-Asset Liability Management), pusuk norpewwHe npoueHe,
eBUAEHTUpatba, NpeseHToBaka M obernofakwuBarba BpPeOHOCTU WMOBWHE W U3BOpa
cpefctaBa [pyne kao M HeHWX Mpuxoda, pacxoda W pesyntata Nocrosaka, pusmk
HemoryhHOCTM npogaje UMoBMHE pyne no KMroBOACTBEHO] BPEAHOCTH U HEMOTYAHOCT
Hannare U3BpLLEHe Npofaje, pU3nK POYHe HeycKaheHOCTH cpeacTaBa U IXOBUX U3BOPA,
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pU3NK HemoryhHOCTM U3MMpHBarba 06aBe3a Mo OCHOBY Ocurypatba U pyrim OcHoBaMma,
ocTare pusuKe.

Y OKBMpY OnepaTMBHMX pM3MKa npate ce: pU3nK MOrpeLlHor, Heogrosapajyher n3bopa
ynaHoBa M3BpLuHor ogbopa, HagaopHor ogbopa 1 nuua KojuMa je noBepeHo pykoBofere
nojedvHWM MOCMOBMMA, PU3MK MOrpeLuHor, HeoaroBapajyher u3bopa, pacnopega W
nocTaBrbetba 3anocneHnx y Mpynu (kBanudukaumoHo u BpojHO), pusMKk HeageksaTHe
opraHusauuje nocriosatba I'pyne, MHOPMATUYKN PUSKK, PUVK NOTPELUHOT U EKOHOMCKM
LUTETHOr yroBapatba MOCMOBa, PU3MK MpeBapa, 3noynotpeba M Apyrux HEe3akOHWUTUX
aKTUBHOCTW, PW3WK YroBaparwa, OpraHu3oBarka W 0baBrbarba MOCMOoBa CYMpoOTHO
npaBunMMa CTpyke ocuryparba, pusuk OACyCTBa CUCTEMA UHTEPHMX KOHTPONa, npoLeaypa
1 NoCTynaka, ocTanu pusnLm.

Y OKBMPY NPaBHUX PU3NKa NpaTe Ce: PU3NK Hanarawa Mepa, OAHOCHO M3puLiakba KasHe
of cTpaHe HapogHe 6aHke Cpbuje unu apyror HagnexHor oprana y Peny6nuum Cp6uju n
Penybnuun Cpnckoj, puank HemoryhHOCTM M3Bplueta YroBopa (OEMMMWYHO unin Y
LenuHn), puank moryhnux rybutaka u3 cnopoBa, puU3nK HeycrocTaerbarba eqikacHUX
npoLeaypa 3a CnpeyaBatbe Nparba HoBLA 1 UHaHCUpatba TEpopK3ma, OcTanu pusnLm.

Opyru 3HavajHu pusnum obyxsaTajy nojeauHayHe pumnke: penyTauuoHU PUSKK, KO
NPOWCTNYE N3 yMakEeHOT NOBEpeH-a jaBHOCTH Y MOCHOoBakbe [pyne, CTPaTELLKN PU3KK, KOjU
npeAcTasrba MOryNHOCT HacTaHKa HeraTuBHUX edekaTa Ha qMHaHCUICKWN pesynTaTt uu
kanutan [pyne ycnen HenocTojawa oarosapajyhux nonutuka u ctpaterja [pyne,
HWUXOBOr HeafeksaTHOr cnpoeoferba, ka0 W ycned NpOMeHa Yy OKpYXetby, OAHOCHO
n3ocTaHka ofrosapajyher pearoBara Ha NpPOMEHE, PU3MKE KOjU HacTajy npu ysoherby
HOBWX NPOW3BOAA OCUryparsa, yKiby4yjyhu 1 HOBE aKTWBHOCTW Yy BE3W ca npolecuMa u
cuctemmma y ['pynun, pusuke no OCHOBY Nnocnosa Koje je Mpyna nosepuna Tpehum nuumuma,
OcTarne pu3unKe Koju ce NpoLeHe Kao 3HavajHu.

8. OYEKMBAHW PA3BOJ I'PYTIE Y
HAPEOHOM MNEPKOAY

Monasehun of ocTBapeHux pesynrata y 2022. roguHM, onepaTMBHO MOCMOBake 3a
2023. roguHy, Ha HMBOY KomnaHwje, ycmepaBahe nocTaBIbeHN LMIBEBW NOCHOBaA U
Mepe 3a HIIXOBO OCTBApPEH-E.

OcHoBHY LmnrbeBy nocnoeama y 2023. rognHm cy:

10,82%

10,00%
11,48%

JedrHucaHnm UurbeBMMa pacta Npemuje KUBOTHUX W HEXMBOTHUX OCUryparba Y
2023. roguHu, KomnaHuja je ycMepeHa Ka ouyBatby Ninaepcke nosuumje Ha ToKMLWTY.

Mopen HaBepeHwx uwrbeBa, Komnanuja he 6utn chokycupaHa npe cBera Ha:
UCMyHEeHEe PErynaTopHWX CTaHaapda Yy nornegy nokpuha TEXHUYKUX pesepsi,
a[eKBaTHOCTM KanuTana W Wu3BelwTaBaka MpeMa pPerynaTopHUM OpraHuma,
pauvoHanu3auuMjy TpOLKOBa MOCrOBatba, MpunpeMare 3a YBohewe KoHLenTa
ConeeHTHoCTM Il 1 Ha HacTaBak yHanpehera npoueca paga.

9. AKTMBHOCTW I'PYTE HA MOJbY
WCTPAXIBAHA 1 PA3BOJA

lMpema nnaHupaHoj AuHamuum y Toky 2022. roguHe peanus3oBaHo je criegehe:

* Y cknony npojekta KoHconugauuje annukaTuBHWX cucTema U paseoja Hosux UT
peLlera, a y Lurby foaaTHor nobosbluaka i ocaBpemetbuBatba Nokpuha, AoHeTH Cy:

-HOBM YcroBy ocuryparsa v Tapuda npemuje 3a ocurypatse o npoBasnHe
kpafhe 1 pa3bojHNLLTBa;
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-HOBW YcrnoByu ocurypara v Tapuda npemuje 3a KOMOMHOBAHO Ocuryparse
npeHocueux ypehaja, anaparta 1 MHCTpyMeHaTa;

-HOBM YCnoBw ocurypatba v Tapuda npemmje 3a KOMGUMHOBAHO OCUrypare
padyHapa v ocTarne uHgopmatuyke 1 npatehe onpeme.

* M3BpweHe cy u3MeHe npou3BoAa oOcuryparwa MOMONM Ha MyTy y3 MOTMYHO
pefeduHucarse cagpkaja noHyheHux nakeTta ycnyra W JOHOLEHE HOBUX YCroBa
Tapucbe npemuje. MNapanenHo ca HaBegeHUM, NOCNOBE acUCTEHLMje y OpraHu3aLmjmn
nomohu Ha nyTy og mapta 2022. roguHe npeyseo je HoBM YroBOpHM napTHep. Ocum
HaBeeHor, yBeeHa je 1 OHMajH npogaja 0Bor Npoun3Boza.

* U3BpweHe cy uameHe Tapudpe npemmja 3a KOMOMHOBAHO OCUrypare MOTOPHUX
BO3una (ayTo-kacko), y3 ogrosapajyhe u3meHe Ycroea ocurypara. HakHagHo,
npupeheHu cy pesnanpanm cy YcnoBu 3a KOMGUHOBaAHO OCUrypatke MOTOPHIX BO3Wna
(ayTO-Kacko), y HOBOj hopmu, 1 JOHETa je HoBa Tapudha npemuje 3a Kacko cydap
ocuryparse, y Lurby yBofera HoBOr Npou3BoAa - Kacko cyaap ocurypare, y3 pesusujy
MHhOPMATUYKOr peLlera 1 Wwramne nonuca. Kacko cyaap ocurypawe je nnacupaH
KpO3 OHMajH npoAaajy.

* 3BpLUEHE Cy U3MeHe W JomnyHe YcroBa 3a ocurypare of HegoctaTka BRaxHOCTM
3emrbuwTa (cywwe) 6asnpaHo Ha NpUMeHU MHOeKca kojuma je ocurypasajyhe nokpuhe
y3 nogpyyje BojsognHe npowmpeHo Ha Mausy u beorpag, MakcumanHa cyma je
yjeaHayeHa Ha 2.000 eBpa, a yBefeH je 1 4o4aTHU MOAEN ocurypatba ca IMMUTOM Of
60% cyme ocurypatba.

+ [oHeTn cy HoBW Ycnosw ocurypawa v Tapuda npemuja 3a ocurypawe of
OLrOBOPHOCTM MpeBO3uoLa 3a LUTeTe Ha pobu y gomahem [pymcKOM NpeBo3y W
MehyHapoOHOM ApYMCKOM NpeBosy, npeMa KoHBeHLMj 0 yroBopy 3a MehyHapoaHu
npeso3 pobe gpymom (CMR) n MHOBMPAHO je peluere 3a PyYHW YHOC M LTamny
nonwce.

* /i3BpLueHe Cy U3MeHe v JonyHe Ycnosa ocurypatrba u Tapude npemuje ocurypatrsa
OArOBOPHOCTM OTMPEMHMKA — LUNeauTepa, y UMby npunarofjaBaka akTyenHum
3axTeBWMa OcurypaHuka 1 notpedama TPXKWULLITA, Y3 HOBW PY4YHM YHOC M CUCTEMCKY
wramny.

+ [loHeTn cy HoBM Ycroun ocurypawa W Tapuda npemuje 3a ocurypakse
npodgecnoHanHe OArOBOPHOCTH MH(OPMALMOHWX NOCpPedHuka, a umajyhu y Buay
oapenbe 3akoHa 0 eNEKTPOHCKOM (haKTypucatby.

* /3BpLuieHe cy u3meHe u JonyHe Ycnosa 3a MyTHUYKO 3APABCTBEHO OCUrypare
MakeT nyTHor ocurypara 1 ogroeapajyhux Tapuda npemuje, y BuLLIE HaBpara, Yume
je OCHOBHO noKkpuhe MPOLWMPEHO 3a CBe ChydyajeBe enugemuja U naHaemuja, y3
MOryhHOCT UCKIby4Yera pu3nka naHAemuja, W YKuHyTa CTapocHa rpaHuua 3a
3aKrbyyerbe ocurypara no npenopyLuy lNoeepeHuka 3a 3alwTUTy paBHONPABHOCTU.

* [loHeTu cy HoBu MocebHn ycnosu n Tapuda npemmje 3a KONEKTMBHO A0OPOBOILHO
30paBCTBEHO OCUryparbe W 3a MHAMBMAYANHO A06POBOSBLHO 3APABCTBEHO OCUTYpatbe,
y3 u3ameHe OnwTix ycnoea LOBPOBOSLHOr 3APABCTBEHON OCUTYpaka W y3 nponpaTHa
yHanpehewa WHGOPMATUYKUX pellerba, Y UWiby Yycknahueara ca 3axTeBuma
TPXKULWTA.

* Y OKBMpY XWBOTHOr Ocurypara, omoryheHa je mpumeHa npegyjma - moryhHocT
kopuwhersa nosajmuue no ogpeheHnM nonmcama XuBOTHIUX Ocuryparsa.

* M3BpleHe cy n3meHe w gonyHe OnwTWX ycrioBa ocurypaka NoTpaxusarwa Of
KoMepuujanHux pusunka, y3 yBofere YroBopa O nopaBHaky kao HOBOr obpacua u3
[OMeHa HakHafe LTeTa 1 perpecHor nocTynka.

* YBefeHe Cy [oaaTHe CUCTEMCKe KOHTpone napameTapa 3a yHoc nommca AO y
capaptbm ca YOC.

* 3aBPLUEHO je peLLetbe 3a HOBM PyyHU YHOC OAroBOpHOCTY MPEBO3MOLLA 3a LUTETE Ha
MOLUMIbKaMa y YHyTpaLUbeM xenesHukom caobpahajy, y3 cUCTeMCKy LTamny.

* MametrbeHe cy npoLieaype o ynoTpeGu neyara kog yroBopa o OcuUrypatby.
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10.BAXHW OOTABAJU KOJU CY
HACTYTUNN HAKOH NPOTEKA
[NOCJIOBHE OOMHE 3A KOJY JE
W3BELUTAJ CACTABIbEH

Hwje 6uno 3HauvajHux porafjaja HakoH gatyma GunaHca ctawba, ykrbydyjyhn u 6uno
KakBe HeraTuBHe pa3Boje CMopoBa Yy TOKY NpoTus [pyLwTBa, HUTW HOBWUX MaTepujanHo
3HaYajHNX CyACKWX WU ApYriX ClopoBa, koju 6u 3axTeBanu fogatHa obenogaruBatba
WUIN KOpeKLMje NPUNOXEHNX NojeanHavHNX hMHaHCH|CKUX 3BELUTaja.

11. KOHCONMOOBAHN HEOUHAHCJCKA
W3BELUTAJ

Kao notnucHuua "ImobanHor gorosopa” YjeaukeHux Haumja 3a Cpbujy v jenaH og
npBux Hocunaua meRyHapoaHor ceptudomkata IQNET SR 10 y Cpbuju, Komnanwja
"[lyHaB ocurypamwe" a.0.0. (y parbem TekcTy ,MaTtuiHo ApywTeo® unu Komnanuja“)
nocseheHo 1 CUCTEMATCKN peannayje APYLUTBEHO OArOBOPHO MOCHIOBAHE Yy CBUM
cermeHTuma. Y cknagy ca tum Komnanuja je 2019. roguHe ycsojuna MocnoBHuK o
[PYLUTBEHO] OArOBOPHOCTMU.

Peocurypasajyhe apywrteo [yHas PE je 13. maja 2022.roguHe noctano noTrimMCHUK
MpuHumna YjeankweHux Haumja 3a oapxueo ocurypare (UN PSI) u unan rmobantqe
3ajegHuue baHaka, ocurypaeaya u MIHBECTUTOPA Koju ce Npuapyxyjy PUHaHCUJCKO]
nHuumjaTvem Mporpama YjeankweHux Haumja 3a xmBoTHy cpeamnHy (UNEP Fl).

Ipyna je jow jenHom noTepaMna a, y OKBUPY NOCnoBama, Npumersyje MeflyHapoaHo
npu3HaTa Hayena gpyLUTBEHE OArOBOPHOCTH, Kao LTO CY:

e  OprosopHocT

e  TpaHcnapeHTHOCT
e  ETMyko noHawwame

lMowToBake UHTEPECA 3aNHTEPECOBaHUX CTpaHa
lMowwToBakE BrafaBuHe npaea

lMowToBate MefyHapoaHUX CTaHAapAa NoHallakba
[NowwToBak-e rbyAcKuX npasa

Y cknagy ca HayenuMa ApyLITBEHO O4rOBOPHON MOCIOBakba, Y OkBUpY Ipyne ce Texu
ka gocnegHoj npumenn ECI npuHumna y obnactuma xuBOTHe CpeauHe, ApYLUTBEHE
3ajeHuLe W KopnopaTUBHOT yNpaBIbaka.

KomnaHuja ce y 2022 roanHu, ca HajMaCOBHMjUM W HajpacnpoCTpareHWjUM NPOjeKTOM
"[lyHaB ocurypama" koju Hocu HasuB "lpujaTesb of OeTUHCTBA", NpujaBuna Ha
koHKypc "[obpounHuters" koju obyxsata CSR akTUBHOCTY 3a NEpUOZ OF TPY FOaMHE,
on 01. jaHyapa 2020. fo 31. geuembpa 2022. roguHe.

11.1. OHOC Npema OKpyXery - 3allTUTa
KMBOTHE CpeduHe 1 ApyLuTsa

lpyna Texu Aa octBapu cTabunaH Hanpegak y ucnykwasatby CTaHAAp4a Y 04yBatby
XMBOTHE CpeayHe, UCTOBPEMEHO pagehn Ha CMarbery CBWX HeraTWBHUX YTuuaja,
OOPXWBM Pa3Boj W WCMyHEHE CBUX 3axTeBa 3a OuYyBare CpeauHe y3 npyMeHy
Hajb0rbKX NpakcK ynpasrbarba v 04syumBaba y 0B0j 06:1acTy, LUTO NPEACTaBIba jeaHy
Of cTaTewkux oanyka umajyhv y Budy OpYLUTBEHO OLrOBOPHO MocrioBawe. [pyna
aKTMBHO MofpxaBa yBoherse 3erneHnx TEXHOMOormja y CBM cdepama nocnoBatsa.

11.1.1. YnpaBrbare 0Tnagom

Y Toky 2022. roguHe, 'pyna je peanusoBarna yroBope Yujy npeameT je npeysumarbe
pacxof4oBaHUX OCHOBHWX CPeACTaBa, OTMNaAHOr nanupa u KapToHa, reoxha 1 Yenuka,
nnactuke, ToHepa, bartepwja — akymynatopa, TeKCTUrna, OMacHor W HeonacHor
€NEKTPOHCKO - ENEKTPUYHOTr M ApYror 0Tnada, CBE Y Cknagy ca 3akOHOM O 3alTUTH
XMBOTHE CcpeauHe v Apyrum Baxehum nponucuma. Y uuiby cmatkbmBarsa oTnaga
paLuoHanHuje MOTPOLLUHE HEOMNXomHOr pagHor Martepujana, [pyna KOHTUHYWpaHo
CNPOBOAV AUrUTanu3aLyjy NocnoBHUX npoLeca.
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11.1.1.2. EHepreTcka edomkacHoOCT

WNHavpeKTHa ynaratba Y 3alTUTY XMBOTHE CpeayHe, Mpyne peanuayjy ce kpos:
e CripoBofete aKTUBHOCTM Ha MOCTaBIbaky NEf paceeTe y UMby ywTtene

————— -~ .

ya S\ /- N €MeKTPUYHE eHepriuje,

/ \ / \\ / e cnpoBofere npenopyke MnHUCTapcTBa pyaapcTBa U EHEPreTuKe 3a ywTeay
f/ \, / TIOK yrbe, TyMe, \ / Yenuk, reoxfe, enekTpuyHe eHeprije 3a nepuopg og 01. centembpa.2022. no 31. mapta 2023.
4 EnexTpo otnag ) 4' anup.kapToH " | Texctvn, gpeo, | ronMHel(noqumm of gaHa 29.08.2022. uckrbyyeHe cy cee ceeTnehe pekname

' | K / Ha objektuma [pyne, a CBMM 3anocreHVMa NOCTaB/bEH 3axTeB 3a
\ / nnacmxa na I'O :
\ /\ Apyro / Py paLMoHanHy NOTPOLUHY eNEeKTPUIHe eHepruje ),

n3sohere pagoBa Ha 3aHaBrbatby €reMeHata TOMMOTHO — pacxnagHuX

cUcTeMa Yy Lnrby CMarbetba rybutaka y NoTpoLLHM U NOCTU3aHa ONTUManHe

(DYHKLMOHAMHOCTH,

e QXYpPHO OApXaBatbe BOAOBOAHWX WHCTanauuja (y UuWby CMarera
NpeKoMepHe NOTPOLLH:E W yLITeae Boge),

e HabaBky ypehaja Behe eHepreTcke epuKacHOCTM M CIIMYHO.

11.1.1.3. [ooatHe akTMBHOCTU Y LUMIbY 3aLUTUTE KMBOTHE
cpeauHe

JopatHe akTMBHOCTU Koje pyna crpoBOAM Y UWIby 3alITUTE KUBOTHE CpeaHe
ornefajy ce Kpo3 capafky ca MOCMOBHUM napTHepuMa. pyna Gupa nocriosHe
napTHepe Koju Jene ucte npoecuoHarnHe v OpyLTBEHO OArOBOPHE BPELHOCTM Kao W
Ipyna.

Mpu cnpoBohery noctynaka u3bopa fobasrbaya 3a Habasky nponssoga u ycnyra (y
3aBMCHOCTY of BpCTe Habaske ), nameRy octaror, noHyhaunma ce ynyhyje 3axtes 3a
JOCTaB/bakbe A0Ka3a O OpraHM3oBaky paja y cknapy ca crangapauma CO 9001
(menaymenT kBanutetom), ICO 14001 (MeHalMeHT XuBOTHOM cpeawHom), NCO
45001 (meHaymeHT 6e36eaHowhy n 3apasrba Ha pagy), UCO 27001 (meHalMeHT
nHopmaumoHom GesbegHownhy), okasa 0 ucnywerwy Energy Star kputepujyma
€HepreTcKuX CBOjCTaBa 3a [10Ka3Bare eHepreTcke eqMKacHoOCTM 1 Crl.
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Ocurypanvk EMNC koju ce Hanmasn y noptderby Komnanwje npeayauma, y cknagy ca
MoryhHOCTUMa, cBe Mepe Kako By umo Behu yTuLaj Ha 3aLTUTY KUBOTHE CPEAMHE.
Mepe ce ogHOCe Ha uM3rpagky NOCTpojera 3a Aecymnopusauujy OMMHUX racosa 13
TEpMOeneKkTpaHa, NnocTpojera 3a ykraware a30THWX OKCuaa, Kao W cucTema 3a
OTMenerbuBaksE.

Kao unaH 'pyne, Peocurypasajyhe gpywTso [lyHas Pe“ akTuBHO noapxasa npojekre
pobujarba eHeprje 1“3 OOHOBIBMBMX M3BOPA M C TUM y Be3W pas3Burno je
crnevuujannu3oBaHe NPoM3BOAE PeocUrypatba ConapHuX enekTpaHa, kao u enexkTpaHa us
eHepruje BeTpa (BeTpo-napkosu). Takohe, ,[yHaB Pe“ je y Toky 2022. roguHe
peanu3oBano npojekat pesuTanu3auuje apsopeda Y llapky ocurypawa“ Ha
[lyHaBCKOM Kejy, Y KOjoj Cy y4ecTBOBanu 3anocnexu [pywitsa.

11.2. OgHoc npema 3anocneHMMa

pyna akTBHO GpuHE 0 CBOjWM 3anocneHuma, cTeapajyhm 6e3begHo v 3apaBo pagHo
OKpyXere W passujajyhu TUMCKW Jyx. YHanpehueawem W passujarem Yycryra,
noausarmem emUKacHOCTM MoCroBakba W WHOBATMBHOCTW, 3aMOCMEHW  Kao
HajsHauajHMj1 pecypc, CTBapajy BPEAHOCTW Koje 3a[0BOMbaBajy 3axTeBe, Xerbe W
OveKuBarba KnujeHata, akLyoHapa 1 okpyxea y kojem ['pyna nocnyje.

11.2.1.bpwura o 3anocneHuma

Bpwura o 3anocneHnma ce CnpoBOAM Y Cknady ca 3akoHCKMM nponucuma. [pyna, je
Brvxe nponucana cBoja npasa v obasese npasunHUUMa, oapeadama KonektueHor
yroBopa W ApyrM UHTEPHUM akTUMa.

3HavajaH Bua bpure 0 3anocneHuMa npeAcTaBrbajy conuaapHa AaBara, OfHOCHO
maTepujanHa nomoh y cnyvajeBuma pohersa feTeTa, CMpPTW YnaHa nopoauue, bonectu
3anocneHor Kao W unaHoBa nopoauue sanocneHor. Takofe, kao BuA MaTepujanHe
nomohu, cBako ApywTBO [pyne wu3gBaja cpefcTBa 3a CTUNEHAMpawe fJele
NPEMUHYNUX 3anOCIIEHNX, YYEHWKA OCHOBHWX, CPEAbMX LKoma W akynTeTa.
3anocneHuma ce ucnnahyjy 1 cpegcTea NOBOAOM HOBOTOAMLLHLWX, BOXMAHMX, Kao 1
BaCKpLUKMX MpasHuKa, 3aTUM cpefcTBa 3a fdeuvje naketuhe, 8.mMapT n jybunapHe
Harpage.

bpura o 3apaBrby

pyna nma oapxmB cuctem MeHaymeHTa besbegHowhy 1 3opaBrbeM Ha pagy Koju je
carnacaH ca 3akoHCKoM perynatneoM. Cnposoay ce ocnocobrbaBate 3anocrneHux 3a
Ge3benaH 1 3gpas pag v [porpam ocHOBHE 0byKe M3 3alTUTE Of Noxapa.

MocebHy naxwy pyna mocsehyje 3awTWTK mMaTepuHCTBa (TpyaHMLUA, POAMTErbA,
ycBojuoLa 1 Apro.) v 3awTtuTi ocoba ca MHBANMAUTETOM W 30PaBCTBEHUM CMETHaMa,
a CBe Y cknaay ca 3akoHOM.

Y oksupy pyne, 3anocnexn Cy ocurypaHu of nocreauua Hesroge, 3a cryyaj Texmx
BonecTu 1 XMpypLIKUX MHTEPBEHLMja, AOK N0 ocHOBY 3akrbyyeHor 30 umajy npaso
Ha 3A4paBCTBEHE NPerneae y OKBUPY MOMMCce Ocuryparba U Ha CUCTEMATCKM Npernes.
Mopep Tora, ['pyna je 06e36eauna cneuujanuctudku npernea y Kb Jeanke. Takohe,
3anocneHuma ce ynnahyje 4o6poBOrbHU NEH3M|CKM AOMPUHOC.

Keanutet pagHe cpeanHe, 06e3befjyje ce Ha HauMH Koju y3uma y ob3up agekeaTaH
MOCMOBHM MPOCTOP, YCNOBE pafHe CpeauHe W KBaNWUTETHO (DYHKLMOHMCAHE
cpencraea 3a pag.

KappoBcka nutawa

lMpaBunHMLMMa O OpraHu3aLmiy 1 cucTemaTusauumjy nocrnosa y okeupy pyne, 3a cee
3anocrneHe cy peduHucaHu crteneH obpasoBarka W KOMMETEHTHOCTM Koje Cy
HeonxoaHe 3a obaBrbakbe nocrnosa. KomneTeHuuje 3anocneHux ce npouekyjy Ha
ocHoBy oaroapajyher opmarnHor o6pasoBara, 0byke 1 pagHor UCKyCTBa.

lpyna omoryhaBa 3anocneHuma o6pasoBakbe, CTPY4HO ocnocobrbaBare U
yCaBpLUaBakb-€ Kafa To 3axTeBajy notpede npoueca paga v yBofere HOBOT HaulHa
opraHusauuje paga. TpowkoBu 0Opas3oBaka, CTpyyHOr ocnocobrbaBara W
ycaBpLLaBatba 06e36ehyjy ce u3 cpeacrasa Ipyne.

11.2.2. PogHa paBHOMPaBHOCT U MOLLTOBaHE IbyACKNX
npasa

3anocneHu y okeupy pyne umajy TpeTMaH jeaHakux MOryhHOCTM W nocTynara
He3aBWCHO 0f pace, nora, poAMUTerbCTea, Bepe, MONMMUTUYKE NMPUNAAHOCTH, NUYHUX
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0[HOCA, HaLMOHANHOCTM, APYLUTBEHOT NOpeKna, 3ApaBrba, CTapocTy, HBaNMAUTETa
W OpYruX NUYHUX KapaKTepUCTUKA.

pyna nowTyje Hayena aa ce npema 3anocreHuMa He cMe NpUMeHMBaTH OUPeKTHa
WM WHAMPEKTHA AWUCKpUMUMHALMja Yy 3anowrbaBarby, eAykauuji, HanpegoBatby W
NpoMOLMju, UnK [1a Ce Ha HeKM HauuH NoBpefe nosesaHa npasa. KomnaHuja Heryje
MONNUTUKY TONEpaHLyje, N3rpazkby KONEKTUBHOT M TUMCKOT pajal.

Y oksupy 'pyne je n3banaxcmpaHo ydewwhe oba nona y ykynHom 6pojy 3anocneHux. Y
POZHO] CTPYKTYpWU MeHaLMeHTa yyellhe XeHa je Ha 3aoBorbaBajyhem cTeneHy. Y
ykynHom 6pojy obyka 3anocneHunx, nogjeaHako cy 3actynrbeHa oba nona.

MpoceyaH ydeo xeHa y 00HOCY Ha yKynaH 6poj 3anocneHux y [pynu

lMpoceyaH yaeo xeHa Ha ynpaBrbadkuM nosvumjama 1cnog opraHa ynpase y pynu
4 32,18%.

11.2.3. bopba npotvB Kopynuuje M nuTawa y BE3n ca
noamuhnsamem

Y okeupy [pyne ce ocnocobrbaBajy 3anocfieHM Ha nogpydjy [ApyWTBeHe
OLrOBOPHOCTU, KaKko 6u ce cnpeunno nogMuhneare, Kopynumja unn n3Hyaa ca Luroem

[a ce ocTBapy 0BjeKTUBHOCT U HE3aBMCHOCT CBMX Y4eCHMKa y Mocny y ckragy ca
oapeabama Koaekca eTuke W NOCMOBHOT NOHALLAkba.

CBu 3anocrnexn 1 CrorbHU capagHnum, y obaeesn cy Aa ce y CBAKOLHEBHOM pagy
npuapxaeajy Monutuke NPoTMB MUTa Koja je goHeTa noyetkom 2022. roguHe. [pyna
je TpajHO onpeferbeHa fa nocrnyje Ha TpaHCcnapeHTaH, NOLWTEH U CaBeCTaH HauuH, y
Xerbu pa u3berHe unu ybriaxu TPOLUKOBE, pU3MKe W LUTETY O YKIbyyuBaka Y
aKTMBHOCTM BE3aHe 3a MUTO, Kako 3an0CNEHMX Tako U CBUX 3aMHTEPECOBaHWX CTpaHa.
[pyna npumetrbyje Hayena npoTMB MUTa carnacHo 3axteBuma crangappa MCO
37001:2016.

11.2.4. OcTane aKTUBHOCTY Ha norby bpure o 3anocneHnma

Y oksupy 'pyne nocroju 1 nocebHa cekupja ,JyHas Apc" koja ce 6aBu ymeTHowhy, npe
cBera ChMKapcTBOM, BajapCTBOM, noesnjom u dotorpadmjom. Y xony MaTuuHor
ApyLwTBa, y MakeoHcKoj 4, TOKOM rofyHe ce opraHuayjy 6pojHe n3noxoe pasnuinTix
EMUHEHTHMX YMETHUKA. Yapyxere nnaHuHapa ,[lyHaB* okynrba 3anocrieHe Koy cy
rbybuTerbu Npupoge M 3ajegHo NpoBOAE BPEMe Ha OpraH130BaHUM MiaH1HaApCKUM
U3neTuma, a Hekn o wux BeN Cy OCBOjUNN BULLIE NMO3HATUX CBETCKWUX BpXoBa — MOHT
Esepecrt, [leHanu, Ty6karn...

JegaH of nokasaterba 6pure 0 3anocneHnma, kao HajbutHujem pecypey, orneaa ce u
Yy HWCKOj cTonu dnykTyauuje 3anocnewux. Y 2022. roguHM npoceyHa crona
(nykTyauuje 3anocneHux usHocuna je 9,1%, 4ok je npoceyaH pagHu cTax y pynu
63y 16,3 roguHa.

' N W  Kpeuparwe  Ysaxasarwe CBY
Kpewpawe ~ BPHUrao 3APaBMLY. yeapniiasaie u TUMCKOT npasa v notpeba
Oesbentor ' coupjanta pi Ayxau 3an0CMeHmX, Kao
pagHor nogpLuka . : e
BT nojanHocT!  yajduTHUjer

3aMnocneHunx

pecypea Ipyne
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11.3.00H0C npema KnujeHTuma

lpyna je HenpecTaHO OpjeHTUCaHa Kka knujeHTuma. MoceGHy naxmwy ycmepsa Ha
pa3Boj CocobHOCTM pasymeBara W afeKBaTHOr OfroBaparba Ha noTpebe knvjeHaTa
ca UMrbeM yCrocTaBrbara U OfpXaBakba OAHOCA MOBEPEH-A W AYrOPOUHe NojanHoCTy.

'pyna KOHCTaHTHO yHanpehyje CBOje AUrUTarHO NOCMOBake Y CKnady ca 3axTeBuma
TpxuwwTa, HacTojehm ga wro ehu 6poj ycnyra npyxu 1 oHnajH. Tokom 2022. roguHe,
HaCTaBIbEHN Cy NPOLeCH Ha NOBOrbLUAHY KOPUCHUYKOT UCKYCTBA NPUIMKOM KynoBUHE
NYTHO-3APaBCTBEHOT OCUTypakba, NPeAnpujaBe LTeTa Kao 1 NOAHOLEHa 3axTeBa 3a
MHCKO NOHYAY 3a rOTOBO CBe BPCTE Ocurypatba. YBuRhajyin 3Havaj oHnajH KyrnoBuHe,
pyna je Tokom 2022. roguHe, omoryhuna KpajiM KOpUCHULMMA KYMOBUHY joLL fBa
npou3Boda ocurypatba W TO: MOMOh Ha nyTy W Kacko cydap. Bogehu pauyHa o
MoLITOBakbY CTPOrOr MpaBura 3alTWTe nojataka O NMYHOCTW, [pyna KnujeHTuma
npyxa cBe HeonxogHe uHdopmaumje. ObesbeheHa je OBOCMEpHA KOMYyHMKaLMja
nyTeM CBUX KaHana KoMyHuKaLuje.

MoceGHy naxry pyna noceehyje npoueaypama ynpaerbaka NPUroBOpUMa, Koje
KOPWUCHULW yCIyre OCUryparsa MOry AOCTaBIbaTi NIMYHO, MOLITOM UMK OHMajH.

Mytem no6pe n OTBOPEHE KOMYHUMKaLMje, yBaxaBara MULLIbEHA KNujeHaTa, anu u
y3ajaMHOr noBepetba, pyna cTeapa KibyyHe BPEAHOCTU HEOMXOAHE 3a YCreLlHy W
[YrOpOYHy capajy.

11.4. OgHoc npema 3ajegHuUm

lpyna je cBOje aKTMBHOCTW yCMepuna Ha MOAPLLKY SOKanmHe W LuMpe ApyLwTBeHe
3ajegHuue. MocebHO je opjeHTUCaHa Ha MapTHEpPCTBO, OAHOCHO Uurb 6p. 17. nog
Ha3uBoM ,[1apTHEPCTBOM [0 LurbeBa“ MPeko Kor peanuayje W cBe ocTane Lurbese
ofpxmBOr paseoja koje je OpraHusaumja YjeoumweHux Hauuja aeduHucana 2015.
roavHe y Mapuay.

OCTBapeHO je napTHepPCTBO Ha CBUM HUBOWMA, KakO Ca NOKanHOM 3aje,D,HI/ILI|OM,
opraHMMa nokanHe camoynpaeBe, MWHWUCTapCTBMMa W OpyruMm  BnaguHUM
VIHCTVITyLLVIj&M&, Tako 1 Cca HesBnaguHMM CEKTOPOM, CMOPTCKUM YApYyXehwnma,

06pa3oBHMM ycTaHOBaMa, nopoanuama Kojuma je notpebHa nomoh, TaneHTOBaHWM
nojeauHUMMa v apyruma.

lpyna ynaxe y obpa3oBatbe, CMOPT, KYNTypy, 3APaBCTBO M YMETHOCT M NOMaxe
coupjanHe W NpojeKkTe XyMaHUTapHOr KapakTepa.

Heku of HajsHavajHMjuX npojekata cy:

"Mpujaters 04 AeTubCTBa" Koju MaTnyHO OpylwTBO peanu3yje ca GpojHUM
napTHepuma. To je HajOpojHMu 1 HajyTULajHWjK NpojekaT Koju ce peanuayje y
Cpbwujun, ann genom n'y pernoHy busLue Jyrocnasuje. Bogehu napTHep y Tom
npojekTy je opraHusauuja "Cnoptcke urpe mnagux', a Beh nap roguHa
TakMuyere Hocu HaswB "[lyHaB ocuryparbe, Cnoptcke urpe mnagux”.

"[lyHaB ocurypatbe, CnopTcke Urpe Mnagux" NPOMOBULLIE HAYMH XMBOTA YMjU
Cy OCHOBHM MOCTynaTh pasymeBawe, NpWjaTerbCTBO, NOLITOBaHE
PasUYMTOCTY, CONMMOAPHOCT 1 pep Nnej, kao HajaenoTBOPHM|a anTepHaT1ga
CBMM HeraTWBHUM yTULajUMa AaHallbULe, Npe CBera BPLIKAYKor Hacurba.

/3 roguHe y roguHy pacte 6poj yyecHuka, Tako aa je 2022. roguHa Guna
pekopaHa ca 90.250 geue v3 uene Cpobuije.

MehyHapoaHa 3aepwHuua CnopTckux wurapa mnagux, TpaguuMoHanHo je
oOpXaHa CBevaHOM LepemoHujom Y CnnanTy, Ha KOjoj je MpeacedHuk u
n3BpLUHK aupekTop Paris Saint-Germaina, Nasser Al-Khelaifi npornatueH 3a
HoBor ambacagopa "[lyHaB ocuryparse, CopTCkux urapa Miagux" u Tako ce
npuapyxuo 6pojuum JO CUM npujatersuma n ambacapgopuma, Mefy kojuma
cy: AnekcaHgep YedpepuH, Hemawa Maruh, Jlyka Mogpuh, [Mpegpar
Mwjatosuh, llyuc duro, Eaun Lleko, Cnasex bunuh, Japujo CpHa 1 MHoMw
Apyru.

- "C Tamapom y akuujn" rae MaTtuiHo ApyITBO Y4ecTByje Kao napTHep Y
PEKOHCTPYKLMM Kyha coumjanHo yrpoxeHUM nopoauuama ca eLom y Lurby
Aa ponpuHece fa wro Behu Bpoj Aele “ma npuxeaTrbyvee ¥ NOACTMLAjHE
YCIOBE 3a y4yere U passoj.
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Y ce3oHn 2022.roguHe, MatnyHo gpyliTeo je 61no nogpLuka y peHoBupatby
kyha Ha jyry Cpbuje u To y onwruHama: lMpokynrbe, AnekcuHay, bpyc,
Kypwymnuvja, Jleckosad, dumutposrpag, BnaguumH XaH, Paxat, Bpatbe,
Bparscka 6arba, Tprosuwte, Mupot, babywHuua n Kiaxesal,

MocebHo je 3HauajHa goHauuja KnuHuukom ueHTpy Kparyjesau, 3a yrpagy
nugTa Ha KNWHULKM 3a negujatpujy, Kao W peHoBupare kyhe Yapyxera
Hypaop, HameteHe onopaeky geue obonene of paka. Ha Taj HauwH
omoryheHo je 4a Manu-Benuki 6opum 1 HIX0BU poguTerbi Jobujy MecTo 3a
BopaBak 1 03ApaBIbEHE.

- XyMaHWTapHO-eKoroLuka akuuja, MaTtuyHo gpywTso 1 peocurypasajyha kyha
[lyHas Pe cy y capagmm ca onwtHom CaBcku BeHaL, NOMOrN ja ce 3aMeHu
ctapn kotao y BpTuhy [yenuua‘, Ha 6asm nox yrba, CaBpEMEHUM
[arbVHCKUM CUCTEMOM Ha rac, Koju je HeynopeamBO YUCTUjU M EKOMOLLIKM
NpUXBaTILUBUH,

- Peocurypasajyhe gpywrso [yHaB Pe* je npyxuno nomoh 3a nevewse Tpoje
Tewko obonene aeue y usHocy og 600.000 auHapa 1 NOMOITIO je LKOMOBakbe
TaneHToBaHWX yyeHuka MatemaTnuke rMmHaswje y Beorpagy y usHocy og
100.000 guHapa.

- 3aBucHO ApywTBO [lyHaB ayTo je HOBYAHO MOAPXano HWU3 XyMaHWUTapHUX
opraHusauuja kao wro cy Jeuuje cpue®, ,Pagoct geun’, doHpaumja Jeunja
cena Cpbuje®, Yapyxere paTHUX BOJHWX MHBANMAA U CAIUYHO.

Ha teputopuju uene Cpbuje Mpyna goHauwjama nomaxe Lukonama, YyKrbydyjyhu n
yCTaHOBe 3a JeLy ¥ OMNafyHy ca CMeThama y pasBojy, Kao 1 yCTaHoBe npunagHuka
HaLMOHaHVX MakbUHa, a Ce NPOCTOP 3a Y4eH-e U UTPY YYeHWKa ypeam 1 0CaBpeMEHM.

3axsarbyjyhu capagmu ca ®oHpauujom "Hosak hokosuh” y 2022. roguHu, ceno
Benukn MMonosuh y onwtuHu [decnoTtosay Goratuje je 3a agantupaHu objekat
Jlentupuh®. Kao rmasHu napTHep y npojekty, MaTuyHo apywTBo je noMmorno a geua
0BOr kpaja fobujy BpTuh ca uaeanHum ycnoBsrmMa 3a pacT 1 pasBoj.

lNopen HaBegeHoOr NpojekTa, 04 NoYeTKa 3ajeaHnyke capagtke, MatniHo gpywTso je
nogpxano ®oHaauujy ,Hoeak THokoBuh® kpo3 npojekat [pyrapujaga — Kamn

npujatersctea. Y 2022. rogmHn MatuyHo ApyLITBO je NOAPXKano oapkaBare BaXHUX
crnopTcKkux gorafaja kao LWTo cy:

- CBETCKO aTneTcko npBeHCTBO Y Cpbuju,

- OMMajMHCKO EBPOICKO NPBEHCTBA Y CTOHOM TeHucy y Beorpapy,
- CBETCKO NPBEHCTBO Yy Becnawy, Ha Aau Liurannujw,

- PBEHCTBO Y CMOPTCKOM MIIecy,

- MefyaHpoaHu TypHup y TeHucy “Serbia open” u

- HajBenw KoLwapkaLukv TypHup “EBponure”.

MaTuyHo ApyLITBO NOMaXe 1 OfpXaBae MHOMX KynTypHUX gorafaja, kao LTO Cy:
"Hywmhujaga”y MeBamuum, Wtamnake MoHorpaduje o batu XXusojuHosuhy, 3uMCKo
KynTypHO 3abaBHa MaHugecTaumja “3umcka 6Gajka” y CaBCKOM mapky, KOHUEPT
Anppea boyenuja n Mapuse y Beorpagy v apyro.

MaTuyHO ApyLWTBO OpraHu3yje akuuje Modene HOBOroAuikbMX naketuha geun ca
nocebHum nortpebama, ycTaHoBama 3a He30pWHYTY [Oely, NpUXBaTUIMLITMMA,
yapyXewuMa ¥ LeHTMpMa 3a couujanHo cTapawe Yy Buwe rpagoea y Cpbujw.
lNogerbeHo je Buwe o 4500 naketuha.

Kpos npojekatr ,byou xpabpa“, koju 3a UMb WMa MOAM3awe CBECTU O
pacnpoCTakeHOCTU paka AOjKe M BaXHOCTM NpeBeHUMje M paHor OTKpUBaba
ManurHuTeTa, MaTuuHo ApywTBo je noapxarno yapyxere , XeHa y3 xeHy“. Y cknony
akuuje KapaBaH Ca YNTpa3ByYyHUM anapatuma U HEONXOAHOM OMpemoM 3a
AmnjarHocTuku nperneg obunasuo je rpagose no Cpbuju, kako 61 y CBAKOM 0f, HoUX
npy*wuo MoryhHOCT xeHama aa ce becnnaTtHo nperneaajy.

Y cknagy ca crnioraHoM “Mpujaters ocTaje npujaters’, [pyna noMaxe APYLUTBY Y KojeM
nocryje v Ha Taj HauuH 3ajeaHuUM Bpaha [eo oHora LWTO joj je nogapuna 3a aeLeHuje
y KojuMa je noctana ycnelHa KomnaHuja n cTyb ocurypara y 3eMibM.
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12.  U3BELWUTAJ O KOPTOPATUBHOM

YINPABJbARRLY MATUYHOI OPYLLITBA

Y cknagy ca ynaHom 368. 3akoHa 0 npuBpegHum apyuteuma ("Cnyx6eHun rnacHuk
PC", 6p. 36/2011, 99/2011, 83/2014 — ap. 3akoH, 5/2015, 44/2018, 95/2018 n 91/2019
109/2021) v unaHom 68. Ctatyta MatuuHor gpywTsa, V/3spwHi ogbop MatuyHor
ppywrtsa je y 2016. roguHu goHeo Opnyky o npuxsatawy Kogekca kopnopaTusHor
ynpaerbara lNpuspeaHe komope Cpbuje, objasrbeHom y "CriyxxbeHom rnacHuky PC",
Op. 99/2012, kao Kogekce koju ce npumetbyje y nocnoeakwy MatnyHor gpywTsa.

12.1. [NpaBa akuuoHapa

[paBa akuuoHapa MaTuyHor gpyLiTea cy cnegeha:

e paBo yyelwha v rnacara Ha CKynwTUHK, TaKo a jeaHa akuuja yBek aaje
npaBo Ha jefaH rnac;

e PaBO Ha Mcnnaty AMBMAEHIE;
npaso yyellha y pacnogeny NMKB1aaLMoHor ocTatka Unn cTevajHe mace y
CKnagy ca 3aKOHOM KojuM ce ypehyije cTeva;;

e MPaBO npeyer cTuLara 0BNYHNX aKLmja 1 ApYrnx PUHAHCKICKNX
WHCTpYMeHaTa 3aMeHIbUBIX 3a 0BUYHE akLuje, U3 HOBUX eMUCHa;

e [pyranpasay cknagy ca 3akoHom u CTaTyToMm.

VHdopMuCaHOCT akuuMoHapa CrnpoBoau ce y cknagy ca 3akoHuma u Cratytom
MatuyHor gpywrsa. VHgopMucaHOCT ocTanux nuua CnpoBoau ce Yy ckrmagy ca
BaxeNOM 3aKOHCKOM perynaTvsoMm.

Y Toky 2022. roguHe ogpxaHo je 7 cegHuua CkynwTuHe akumoHapa ( 1 pegosHa u 6
BaHpPeaHMX).

12.2. 360p, cacTas v pag opraHa ynpaerbata,
onbopa, Kom1cKja 1 HIX0BE HaONEXHOCTH

Ynpasy MatuyHor gpywrsa unHe HapsopHu ogbop 1 M3BpLuHm ogbop.

12.2.1.

36op unaHosa M3spLuHor u HagaopHor ogbopa MaTuyHor ApyLuTea 1 04/1yuunBak-e 0
HakHagama gedwuHncann cy ogpegbama Cratyta, 3akoHa 0 ocurypary 1 3akoHa o
NPUBPEAHUM ApYLUTBUMA.

W360p unaHoBa opraHa ynpasrbatba

Y unrby ycknafueara opraHa ynpase MaTuyHor ApyliTBa ca W3MeHama y OCHOBHOM
kanutany MatuuHor gpywTsa, ogpeabe Cratyta o cactaBsy HapgsopHor ogbopa v
Komucuje 3a pesuamjy usmerseHe cy Tokom 2021. roguse. Ha cegruum CkynwtuHe
MaTuuHor gpywiTea ogpxaHoj 15. HoBembGpa 2021. roguHe M3BpLUEHa je M3MeHa
Cratyta MatuyHor gpyLwwiTea, KojuMm je u3mely octanor, npoMereH HauumH 13bopa u
cmareH Opoj unaHoBa HagsopHor opbopa ca [eBeT Ha neT 4naHoBa, Aok je 6poj
unaHoea Komucuje 3a peBuanjy CMareH ca neT Ha Tpu 4naHa. Takohe, M3MEHOM
Cratyta ycBojeHoj Ha cegHuum CkynwruHe ogpxaHoj 30. mapta 2022. rogwHe,
n3metseH je 6poj unaHosa K3BpLuHor ogbopa ca WeCT Ha NeT YnaHoBa.

HakoH cnpoBegeHor nocTynka npeHoca ApYLITBEHOr kanutana MaTtuyHor gpywTea
WMeHoBaHM cy unaHoBu HapsopHor opbopa, M3epwHor ogbopa u Komucuje 3a
pesuanjy, y majy 2022. roguHe, y cknagy ca usmeHama CraTtyTa, a 4O WMEHOBakba
HOBVX YflaHOBa, MOCNOBE M3 CBOje HaAnEeXHOCTW 06aBrbao je noctojehn M3BpLuHmM
onbop, HagsopHu ogbop 1 Komucuja 3a pesusujy.

Y cknagy ca 3aKkOHOM O Ocurypary, YnaHoBu ynpase MaTuyHor ApyLUTBa, YNaHoBK
HagsopHor v W3BpHor oabopa, npe nMeHoBakba 0f CTpaHe opraHa AeduHUCaHuX y
Craryty MaTuuHor gpyLutea, Mopajy Aa fobujy carnacHocT 3a obaBrbarbe hyHkaumje
unaHa ynpase og HapgoHe Baxke Cpbuije.

CkynwiTHa oanyyyje O MMEHOBakby W paspellety YnaHoBa HapsopHor opbopa u
yTBphMBatbY HakHaza 3a HUXOB paf.
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HapnsopHu oabop oanydyje 0 MMeHoBatby M paspellety npefceaHuka U YnaHoBa

MaBpLuHor opbopa u unaHosa Komucuje 3a pesusujy 1 ogpefyje HakHaay 3a HWXoB

pag.

12.2.2. CacraB opraHa ynpas/bata

Y uurby ycknafuBarwa opraHa MaTuyHOr ApylutBa ca NpoMeHama Yy Kanurany
KomnaHwje, HakoH NOCTYnNKa NpeHoca ApYLITBEHOT kanuTana, Ha BaHpeaHoj ceaHnum
CkynwTtvHe Komnanwje ,JyHaB ocurypamwe” a.4.0. ogpxaHoj 13. maja 2022. roguHe,
paspeLLeHun cy unaHoBu HapgsopHor ogbopa, TatjaHa Bykuh (npegcenHuk), CuHuwwa
JosaHosuh, Csetucnas TpucpyHosuh, Caputa Onesuh, Munuya Mwunuhesuh
(Npecrtana gyxHoct unaHa ca 01.04.2022. roguHe 360r NogHOLWEHa NMCAHEe OCTaBKe),
Munexa Mapkosuh, JeneHa TaHackosuh.

Ha HaBepeHoj ceaHuum CkynwTuHe, 3a unaHose HaasopHor opbopa, no fobujary
NPETXOHE carfacHoCTyM Ha n3bop og cTpaHe HapoaHe 6aHke Cpbuje, MmeHOBaHM cy:

1.

Tartjana Bykuh, npegcrasnuk Peny6nuke Cpbuje, npeaceaHuk, (HesasucaH
ynaH). Mo obpa3soBatby j& MacTep WHXeHep OpraHW3auMOHMX Hayka.
MaHgat Tpaje go 14.05.2026. roguHe (4eTBOPOrOAMiUH:M). Peluerbe
HapogHe 6aHke Cpbuje I'. 6p. 3133 og 07.02.2022. roguHe .

Ceetucnaes TpudyHoBuh, npeactasHuk Penybnuke Cpbuje, unaH,
(HesaBucaH unaH). Mo obpasoBarsy je AunnoMupaHn ekoHomucTa. MaHgar
Tpaje po 14.05.2026. rogwHe (uyeTBoporoguwisk). Obasrba GyHKUM)Y
npeacenHuka Komucuje 3a pesusnjy Komnauuje. Pelwere HapogHe baHke
Cpbuje I". 6p. 3159 og 08.02.2022. roanHe

Munena MapkoBuh, npeactasHuk Penybnuke Cpbuje, unaH, (HesaBucaH
4naH). Mo obpasoBarby je AunnoMuUpaHu ekoHomucTa. MaHaaT Tpaje 4o
14.05.2026. roguHe (YeTBoporoauby). ). Pewere HapoaHe 6aHke Cpbuje
I. 6p. 3765 op 02.03.2022. roguHe.

Bnagumup Y3senau, npegcrasHuk Penybnuke Cpbuje, unaH. Mo obpasosary
je ounnomupaHu ekoHomucta. MaHvgat Tpaje go 14.05.2026. roguHe

(vyetBOporogmwwtbm). Pewewe HapogHe 6aHke Cpbuje . 6p. 4302 og
15.03.2022. roguHe.

Jenenu TaHackoswuh, (npeacTasHuk Penybnvke Cpbuje, unaH. Mo obpasosatsy je
LMNNOMUPaHN EKOHOMMCTA) NpecTana je AyKHOCT YnaHa HaasopHor ogbopa ca
24.10.2022. roguHe, 300r NofHOLEHa ncaHe OCTaBKe.

Ha BaHpenHoj cegHuum CkynwTuHe ogpxaHoj 29. geuembpa 2022. roguHe, no
pobujarby NpeTxofHe carnacHocTu Ha n3bop of ctpaHe HapogHe 6axke Cpbuje,
MMeHoBaHa je:

5.

Canppa [lokuh, npeacrasHuk Penybnuke Cpbuje, unan. Mo obpasosary je
MacTep eKOHOMMCTa, AMMIOMMpaHM npaBHUK. MaHgat noveo 29.12.2022.
roguHe n Tpaje fo 29.12.2026. roguHe (YetBoporoguwim). Pewwerse HBEC
11859 0 09.12.2022. roavHe.

UnaHoswn U3BpwHor ogoopa.

Ha cegHuun HapsopHor ogbopa, oapxaHoj 19. maja 2022. rognHe, UMEHOBaHu Cy, Mo
A006ujeHOj NPeTXOHO] carnacHoCTK Ha 3bop o ctpaHe HapoaHe 6aHke Cpbuje

1.

MBaHa CokoBuh, npeaceaHuk /aspLuHor ogbopa. Mo 0bpasoBatby je MacTep
UHXEHEP OpraHu3aumoHnx Hayka. Mangat Tpaje go 19.05.2026. roguHe
(yeTBoporoguws). Mpeacennuk je CkynwtuHe OpxasHe nytpuje Cpbuje,
npeacenHuk YnpaeHor ogbopa Ygopyxeta ocurypaBada Cpbuje u unaH
YnpasHor ogbopa ,JyHas ocurypare” a.g. bawa Jlyka. Pewewe HapogHe
BaHke Cpbuje I'. 6p. 5474 o 21.04.2022. roguHe.

Munow MunaHoBuh, unaH. o obpasoBawy je AUNNOMUPAHM NPABHMK.
MaHngart Tpaje go 19.05.2026. roguHe (YeTBoporoguwiby) . MpeacenHuk je
HansopHor ogbopa ,[JyHas ayTo* 4.0.0. Pewewe HapogHe banke Cpbuje I'.
Op. 5475 op 21.04.2022. roguHe.

bojaH Panuesuh, unaH. Mo obpasosawy je mactep MeHayep y obrnactu
MeHaymeHTa W 6usHuca. MaHgatr Tpaje go  19.05.2026. roguHe
(yeTBOpOroamwWKM). YnaH je HapsopHor ogbopa ,[yHas ayto* 4.0.0.
Pewwere HapoaHe 6anke Cpbuje I'. 6p. 5473 og 21.04.2022. roguHe.
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4. Muno MapkoBuh, unaH. o oGpa3oBary je AMNNOMUPAHN EKOHOMMUCTA.
MaHpat Tpaje o 19.05.2026. roguHe (YeTsoporogutsm). Pellere HapoaHe
GaHke Cpbuje I'. 6p. 5476 og 21.04.2022. rogunHe.

5. 3opaH Cyb6otuh, unaH. Mo obpa3oBaty je AMNIOMMPaHN EKOHOMMCTA.
MaHgat noyeo 02.12.2022. roguHe u Tpaje go 02.12.2026. roguHe
(yeTBOpOroamnwHsy). MpeaceaHnk je YnpasHor ogbopa ,[yHaB ocurypare*
a.n. bawa Jlyka. Pewewne HapogHe 6aHke Cpbuje I. 6p. 11615 og
01.12.2022. roauHe.

Op Oparvuyn Jankosuh npectano je unaHcTeo y M3spluHom oabopy AaHa 28. jaHyapa
2022. roanHe, paspeLler-em.

Munuyn yphesuh, npectana je AyxHocT unaHa M3splHor ogbopa MatuyHor
apywTBa, ca 31.10.2022. roguHe, 360r NOAHOLWEHA NUCAHE OCTaBKe.

HapnsopHu ogbop MatuuHor gpywTea, obpasoeac je Komucujy 3a peBusujy y
cnegehem cactasy:

1. CsetucnaB TpudyHoBuh, npeaceaHnk (HETBOPOroauLLKM MaHAaT Tpaje 4o
19.05.2026. roguHe);

2. MuneHa Mapkosuh,
23.12.2024.rogunue);

4YnaH (‘-IGTBOpOI'O,D,VILIJI-bVI MaHdatr  Uctu4ye

3. 3opaH Monosuh, unaH (4YeTBOpOroamwIKkLKM MaHaaT Tpaje go 14.05.2026.
roavHe). Jluue koje nma oarosapajyha 3Harwa 1 pagHo MCKYCTBO y obrnacTu
(h1HaHcuja, a Koje je He3aBUCHO of KomnaHwje y cmucny 3akoHa, MMEHOBaH
je 3a unaHa Komwucuje 3a pesusujy Opnykom CkynwTuHe Komnanuje o
nMeHoBarwy urnaHa Komucwuje 3a pesusujy Komnanuje ,JyHas ocuryparse”
a.n.0, C 6poj: 22/22 op 13.05.2022. roguHe.

Komnanwja noctyna y cknagy ca ogpeatama 3akoHa 0 poaHOj paBHOMPaBHOCTY. Yeo
xeHa y Ynpasu Komnanuje je 25%. lMpoceyHa cTapocT uynaHoBa HagsopHor u
/aBpLuHor ogbopa je 46,5 roguHa.

12.2.3. Pag v HagnexHocTM opraHa ynpasibama,
Komucuje 3a pesusujy u npedcenHuka
M3BpLuHor ogbopa MatuyHor gpyLuTea

HauvH paga, moctynak nmpunpeme, casvBawa W oppkasara cepHuua WsspLuHor
opbopa u HapsopHor opbopa ypefenn cy lMocnosHuumma o pagy VsspluHor w
HapsopHor ogbopa.

HauuH papa, noctynak npunpeme, cas3usarba 1 ofpxasarwa cefHuua Komucuje 3a
pesm3unjy HagsopHor ogbopa MatuuHor gpywrea ypehenn cy MocnosHukom o pagy
Komucuje 3a pesuaujy.

MpeacenHuk M3BpluHor ogbopa npeacTasrba 1 3acTyna MaTtyHo gpywTeo, ¢ TUM Aa
Mpy 3aKrbyumBatby MpaBHUX NOCNIOBA U Npedy3uMatby NPaBHWUX pagtbi NPencenHuK
W3BpwHor ogbopa AyxaH je aa 0be3dean notnuc jegHor unaHa VsspuHor ogbopa, y
cknagy ca ogpenbama Crartyra.

Oppenbama Craryta MatuyHor gpywrsa (,Cnyx6enun nuct Komnanwje®, 6poj 16/12,
40/15, 51/15, 09/16, 21/16, 39/18, 18/19, 24/19 , 37/21, 11/22 n 18/22) perynucaHe cy
HaaNeXHocT opraHa Ynpase MatuuyHor gpywrea, M3splHor n HaasopHor ogbopa,
kao n Komucuje 3a pesusujy.

Tokom 2022. roguHe, ogpxaHo je: 35 cemHuua HapsopHor ogbopa, 17 cegnuua
Komucuje 3a pesuanjy n 79 cegHuua M3spLuHor ogbopa.

Y Beorpagy, 20. jyna 2023. roause
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lzveStajnezavisnogrevizora

Akcionarima
Kompanije Dunav osiguranje a.d.o. Beograd

IzvrSili smo reviziju konsolidovanih finansijskih izvestaja Grupe Kompanija Dunav osiguranje a.d.o.
Beograd (u daljem tekstu: ,Grupa”), €ije mati¢no drustvo je Kompanija Dunav osiguranja a.d.o.
Beograd, koji se sastoje od:

* konsolidovanog bilansa stanja na dan 31. decembra 2022. godine;

i za period od 1. januara do 31. decembra 2022. godine:
* konsolidovanog bilansa uspeha;

* konsolidovanog izvestaja o ostalom rezultatu;

* konsolidovanog izvestaja o promenama na kapitalu;

* konsolidovanog izvestaja o tokovima gotovine;

kaoi

* napomena, koje sadrze pregled osnovnih racunovodstvenih politika i ostala obelodanjivanja
(,konsolidovani finansijski izvestaji”).

Po naSem misljenju, priloZzeni konsolidovani finansijski izvestaji istinito i objektivno prikazuju
konsolidovani finansijski poloZaj Grupe na dan 31. decembra 2022. godine, kao i konsolidovane
rezultate njenog poslovanja i konsolidovane tokove gotovine za godinu koja se zavrSava na taj dan

u skladu sa radunovodstvenim propisima Republike Srbije i ostalim relevantnim zakonskim

i podzakonskim aktima koji regulidu finansijsko izveStavanje drustava za osiguranje u Republici Srbiji.

KPMG d.o.0. Beograd, srpsko drustvo s ograni¢enom odgovorno$cu i firma Mati¢ni broj:17148656

¢lanica KPMG globalne organizacije nezavisnih firmi ¢lanica povezanih sa PIB: 100058593

KPMG International Limited, privatnim engleskim drustvom ograni¢enim Racun: 265-1100310000190-61
garancijom. Sva prava zasticena.



Osnov za misljenje
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Reviziju smo izvrsili u skladu sa Zakonom o reviziji i Zakonom o racunovodstvu Republike Srbije,
Odlukom o sadrzini izvestaja o obavljenoj reviziji finansijskih izveStaja drustva za osiguranje

i standardima revizije primenljivim u Republici Srbiji. NaSa odgovornost u skladu sa tim standardima je
detaljnije opisana u delu izvestaja Odgovornost revizora za reviziju konsolidovanih finansijskih
izveStaja. Mi smo nezavisni u odnosu na Grupu u skladu sa Medunarodnim kodeksom etike za
profesionalne racunovode Odbora za medunarodne eticke standarde za racunovode (ukljucujuéi
Medunarodne standarde nezavisnosti) (IESBA Kodeks) zajedno sa etickim zahtevima koji su
relevantni za nasu reviziju konsolidovanih finansijskih izvestaja u Republici Srbiji, i ispunili smo nase
druge eticke odgovornosti u skladu sa ovim zahtevima i IESBA Kodeksom. Smatramo da su revizorski
dokazi koje smo pribavili dovoljni i odgovarajuéi i da pruzaju osnov za izrazavanje nadeg misljenja.

Kljuéna revizorska pitanja

Klju€na revizorska pitanja su pitanja koja su, po nasem profesionalnom prosudivanju, bila od najveéeg
znacaja u reviziji konsolidovanih finansijskih izveStaja za tekuci period. Ova pitanja su razmatrana

u kontekstu revizije konsolidovanih finansijskih izvestaja u celini i u formiranju naSeg misljenja o njima,
i ne izrazavamo odvojeno misljenje o tim pitanjima.

Utvrdili smo sledeca kljuéna revizorska pitanja:

Procena rezervisanja za Stete i matematicke rezerve

Na dan 31. decembra 2022. godine, tehnicke rezerve Grupe iznose RSD 42.534.953 hiljada.
Od ukupnog iznosa bruto tehnickih rezervi, rezervisane Stete iznose RSD 19.000.641 hiljada i
matematiCka rezerva iznosi RSD 5.737.506 hiljada (napomena 46. i 38.1). Od ukupnog iznosa
rezervisanih Steta, rezervisanja za nastale prijavljene a nereSene Stete iznose RSD 8.627.586
hiljada, dok rezervisanja za nastale neprijavljene Stete iznose RSD 10.373.054 hiljada.

Za informacije o primenjenim raCunovodstvenim politikama i politikama vrednovanja videti
napomenu 3. (Pregled znacajnih raunovodstvenih politika), a za detaljnije informacije o kori§¢enim
procenama i pretpostavkama videti napomenu 2.4. (KoriSéenje procenjivanja — Procene vezane za
formiranje tehnickih rezervi). Dodatne informacije o pozicijama u pojedinacnim finansijskim
izvesStajima date su u napomeni 38.1. (Matemati¢ka rezerva), napomeni 46. (Rezervisane Stete).
Informacije o rizicima su date u napomeni 51.4. (Obelodanjivanje podataka u skladu sa MSFI 4
ugovori 0 osiguranju).

Kljuéno revizorsko pitanje Nas odgovor

Obrac&un rezervisanih Steta i matematicke Procedure koje smo obavili tamo gde je to bilo
rezerve zahtevan je proces koji uklju€uje visok potrebno, uz podrsku nasih aktuara i IT
stepen neizvesnosti, procenjivanja i specijalista, obuhvatile su sledece:

prosudivanja, kao i slozene matematicke i

statisticke obracune. - Testiranje dizajna, implementacije i

operativne efikasnost identifikovanih

Grupa procenjuje rezervisane Stete na osnovu kljuénih kontrola procesa, ukljucujudi i
istorijskog razvoja Steta, prilagodenog za opste IT kontrole;
aktuelna kretanja u vezi sa faktorima koji uticu - Procenijivanje da li su kljuéni podaci koji se
na Stete. RazliCite metode se mogu koristiti u koriste za razvoj pretpostavki rezervisanja
procesu procenjivanja, pri ¢emu opste za nastale neprijavljene (u daljem tekstu:
prihvacene aktuarske metode vrednovanja ¢esto IBNR) Stete odgovarajuci (kao $to su
zahtevaju prilagodavanja za odredene okolnosti, datum nastanka Stete, datum prijave Stete,
a takva prilagodavanja takode zahtevaju visok datum isplate Stete i placen iznos Stete)
stepen procene. kroz pracenje istih do izvorne evidencije
Grupe;
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Pri proceni rezervisanja po osnovu $teta, za
ocekivane odlive Grupa koristi podatke u vezi sa
brojem i iznosom nastalih prijavljenih Steta,
prosecnim troSkovima po prijavljenoj Steti, kao i
uCestalosti Steta. Klju€ne pretpostavke koje su
koris¢ene ukljuCuju procenu adekvatnosti
prethodnog trenda kretanja Steta koji uti€e na
buduci razvoj Steta, kao i njihovo kona¢no
izmirenje.

Za poslove zivotnog osiguranja klju¢ne
pretpostavke koriS¢ene za procenu o€ekivanih
buducih nov&anih tokova uklju€uju oéekivane
buduce troSkove, stope smrtnosti i prekida
osiguranja, inflaciju i diskontne stope. Relativno
beznacajne promene u ovim pretpostavkama
mogu imati zna¢ajan efekat na iznose datih
procena zbog dugoro¢nog svojstva obaveza.

Na svaki datum izvestavanja Grupa sprovodi test
adekvatnosti obaveza (LAT) radi utvrdivanja da li
su tehniCke rezerve adekvatne. Test je zasnovan
na poredenju rezervacije Grupe i utvrdene
sadasnje vrednosti najbolje procene buduéih
novc€anih tokova po osnovu vazecih ugovora o
osiguranju. U slu€aju da LAT test pokaZe da je
iznos tehnickih rezervi nedovoljan, u svetlu
procenjenih buducih nov€anih tokova, ceo
nedostajuci iznos se priznaje u bilansu uspeha.

Zbog navedenih faktora, smatramo vrednovanje
rezervisanih Steta i matematiCke rezerve
klju€nim revizorskim pitanjem.

Nezavisni obraun rezervisanja za IBNR
Stete i matematiCke rezerve na uzorku
segmenata na osnovu nade procene
faktora rizika i poredenje sa obracunima
Grupe;

Preispitivanje klju€nih pretpostavki
koris¢éenih za obra€un rezervisanja za
IBNR Stete. Izmedu ostalog, posebno, smo
procenili da li su razvojni faktori koje je
koristila Grupa odgovarajuci, na osnovu
nase analize razvojnih faktora u proslosti;
Ocenjivanje adekvatnosti rezervisanih Steta
koja su priznata u proslosti, kroz poredenje
istorijskih procena sa stvarno ispla¢enim
Stetama ("run off test");

Preispitivanje klju€nih pretpostavki
koris¢éenih za LAT test. Izmedu ostalog,
posebno smo ocenili da li su pretpostavke
u vezi sa stopama smrtnosti, prekida
osiguranja i troSkovima, ispravno
postavljene s obzirom na posebne
okolnosti Grupe i, tamo gde je relevantno,
da li su buduca oc€ekivanja u delu
parametara od znacaja za obracun LAT
testa procenjena na bazi javno dostupnih
podataka i najbolje prakse;

Na uzorku rezervisanja za nastale
prijavljene, a neresene Stete, preispitali
smo priznate iznose kroz njihovo pracenje
do izvorne evidencije Grupe, kao $to su
izvestaji procenitelja Stete, izvesta;ji
nezavisnih stru€njaka, odgovori advokata
na nasa pisma u vezi procene Stete, kao i
ostale relevantne dokumentacije;

Ocenili smo da li su obelodanjivanja u
napomenama u skladu sa relevantnim
zakonima i podzakonskim aktima kojima se
ureduje finansijsko izvestavanje
osiguravajucih drustava u Republici Srbiji,
da li su ista pravilno izvedena iz
racunovodstvenog sistema i ocenili smo
njihovu potpunost.

Procena fer vrednosti zemljiSta, nepokretnosti i investicionih nekretnina

hiljada (napomene 28. i 29.).

Na dan 31. decembar 2022. godine Grupa je iskazala zemljiSte u iznosu od RSD 1.126.599 hiljada,
nepokretnosti u iznosu od RSD 8.154.021 hiljada i investicione nekretnine u iznosu od RSD 688.444

Za informacije o primenjenim racunovodstvenim politikama i politikama vrednovanja videti
napomenu 3.1. (Pregled znacajnih racunovodstvenih politika — Nekretnine, oprema i investicione
nekretnine), a za detaljnije informacije o kori§éenim procenama i pretpostavkama videti napomenu

2.4 (Koris¢enje procenjivanja — Procena fer vrednosti nekretnina i investicionih nekretnina). Dodatne
informacije o pozicijama u pojedina¢nim finansijskim izvestajima date su u napomeni 28. (Nekretnine
i oprema koje sluZe obavljanju delatnosti) i 29. (Investicione nekretnine).
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Kljuéno revizorsko pitanje

Nas odgovor

Fer vrednost zemljiSta, nepokretnosti i
investicionih nekretnina se obraCunava
koriS¢enjem stvarnih i subjektivnih pretpostavki
u vidu inputa, kao $to su trziSna cena
kvadratnog metra, popunjenost, neto zakupnina
po kvadratnom metru, diskontne stope,
terminalna stopa rasta i stope kapitalizacije.

Grupa angazuje eksterne procenitelje radi
primene strunih procena u pogledu trzisnih
uslova i faktora koji uticu na pojedinaéne stavke
zemljista i nepokretnosti.

Procena vrednosti zemljista, nepokretnosti i
investicionih nekretnina predstavlja znacajan i
klju€ni rizik od materijalno znacajnih gresaka,
buduci da je proces procene vrednosti po prirodi
stvari subjektivan i sustinski zasnovan na
prosudivanju.

Zbog navedenih faktora, smatramo vrednovanje
zemljiSta, nepokretnosti i investicionih
nekretnina klju€nim revizorskim pitanjem.

Procedure koje smo obavili, uz podrsku nasih
stru¢njaka za procenu vrednosti, obuhvatile su
sledece:

- Ocenu metodologije koriS¢ene za procenu
fer vrednosti zemljista, nepokretnosti i
investicionih nekretnina u poredenju sa
relevantnim zakonima i podzakonskim
aktima kojima se reguliSe finansijsko
izvestavanje u Republici Srbiji, i sa
nacionalnim standardima za procenu
vrednosti nekretnina, kao i da li je pristup
proceni vrednosti odgovarajuci za
utvrdivanje fer vrednosti za svrhe
pojedinacnih finansijskih izvestaja,
uklju€ujuci i ocenu ujednacenosti primene;

- Koristili smo nase poznavanje Grupe, nase
iskustvo u sektoru nekretnina i osiguranja, i
postovali smo norme datog privrednog
sektora prilikom ocene klju¢nih
pretpostavki i znacajnih ili neuobi€ajenih
kretanja u proceni vrednosti;

- Testirali smo tanost informacija i podataka
koriséenih za generisanje klju¢nih inputa za
procenu vrednosti, kao $to su prose€na
trziSna cena po kvadratnom metru i
prose€na neto zakupnina po kvadratnom
metru, prikupljanjem i analizom uporedivih
trziSnih transakcija za sli¢nu vrstu
zemljiSta, nepokretnosti i investicionih
nekretnina na sli¢nim lokacijama;

- Analizirali smo stope kapitalizacije u
zavisnosti od lokacije, mikro-lokacije, vrste,
i sl., poredenjem sa podacima iz javno
dostupnih izvestaja i informacija o
istrazivanju trZista;

- Ocenili smo da li su obelodanjivanja u
napomenama u skladu sa relevantnim
zakonima i podzakonskim aktima kojima se
ureduje finansijsko izvestavanje
osiguravajucih drustava u Republici Srbiji,
da li su ista pravilno izvedena iz
racunovodstvenog sistema, i ocenili smo
njihovu potpunost.




Ostale informacije

‘%

Rukovodstvo je odgovorno za ostale informacije. Ostale informacije obuhvataju konsolidovani GodiSniji
izvestaj o poslovanju za godinu koja se zavrSava na dan 31. decembra 2022. godine.

NaSe misljenje o konsolidovanim finansijskim izvestajima ne obuhvata ostale informacije i, osim ako
nije drugacije izri¢ito navedeno u nasem izvestaju, ne izrazavamo bilo koju vrstu zaklju¢ka kojim se
pruza uveravanje o istim.

U vezi sa naSom revizijom konsolidovanih finansijskih izvestaja, naSa odgovornost je da pregledamo
ostale informacije i pri tom razmotrimo da li postoji materijalno zna¢ajna nedoslednost izmedu njih

i konsolidovanih finansijskih izvestaja ili nasih saznanja ste¢enih tokom revizije, ili da li su na bilo koji
drugi nacin, materijalno pogreSno prikazane.

U vezi sa konsolidovanim Godi$njim izvestajem o poslovanju, takode smo u obavezi da izrazimo
misljenje, u skladu sa Zakonom o raéunovodstvu Republike Srbije, o tome da li je konsolidovani
Godisnji izvestaj o poslovaniju:

* uskladen sa konsolidovanim finansijskim izvestajima; i

* pripremljen u skladu sa vazec¢im zakonskim odredbama i podzakonskim aktima Narodne banke
Srbije.

Samo na osnovu rada koji smo obavili tokom revizije konsolidovanih finansijskih izvestaja, po nasem
misljenju, informacije koje su date u konsolidovanom Godi$njem izvestaju o poslovanju za finansijsku
godinu za koju su konsolidovani finansijski izvestaji pripremljeni po svim materijalno zna¢ajnim
pitanjima, su:

* uskladene sa konsolidovanim finansijskim izveStajima; i

* pripremljene u skladu sa vazec¢im zakonskim odredbama i podzakonskim aktima Narodne banke
Srbije.

Dodatno, u svetlu saznanja i razumevanja o Grupi i njenom okruzenju ste¢enih tokom nase revizije, od
nas se zahteva da saop&timo ako utvrdimo materijalno zna€ajne pogresne navode u konsolidovanom
GodiSnjem izvestaju o poslovanju. U tom smislu, ne postoji nidta Sto bi trebalo da saopstimo.

Odgovornost rukovodstva i lica zaduzenih za upravljanje

za konsolidovane finansijske izvestaje

Rukovodstvo je odgovorno za sastavljanje i istinito i objektivno prikazivanje konsolidovanih finansijskih
izvestaja u skladu sa raCunovodstvenim propisima Republike Srbije i ostalim relevantnim zakonskim

i podzakonskim aktima koji reguliSu finansijsko izveStavanje drustava za osiguranje u Republici Srbiji
kao i za uspostavljanje takvih internih kontrola za koje rukovodstvo smatra da su relevantne za
pripremu konsolidovanih finansijskih izvestaja, koji ne sadrZze materijalno znacajne greSke, nastale bilo
zbog pronevere ili zbog greSaka u radu.

Prilikom sastavljanja konsolidovanih finansijskih izve$taja, rukovodstvo je odgovorno da proceni
sposobnost Grupe da nastavi poslovanje u skladu sa na¢elom stalnosti poslovanja, i da obelodani,
ako je to primenljivo, pitanja koja se odnose na stalnost poslovanja i koriS¢ene pretpostavke stalnosti
poslovanja kao raCunovodstvene osnove, osim ako rukovodstvo namerava da likvidira Grupu ili ima
nameru da obustavi poslovanje, ili nema nijednu realnu alternativu osim to i da uradi.

Lica zaduzena za upravljanje su odgovorna za nadzor procesa finansijskog izveStavanja u Grupi.



Odgovornost revizora za reviziju konsolidovanih finansijskih izvestaja

Nas$ cilj jeste da steknemo razumni nivo uveravanja da li konsolidovani finansijski izvestaji uzeti

u celini, ne sadrze materijalno znacajne greske, nastale bilo zbog pronevere ili zbog greSaka u radu,

i da izdamo izveStaj revizora koji sadrzi nade misljenje. Razuman nivo uveravanja je visok stepen
uveravanja, ali ne predstavlja garanciju da e revizija obavljena u skladu sa Zakonom o reviziji
Republike Srbije, Odlukom o sadrzini izvestaja o obavljenoj reviziji finansijskih izvestaja drustva za
osiguranje i standardima revizije primenljivim u Republici Srbiji uvek otkriti materijalno zna¢ajnu gresku
ako ona postoji. GreSke mogu nastati zbog pronevere ili gresSke u radu i smatraju se materijalno
znacajnim ako se razumno moze ocekivati da bi one, pojedinacno ili zbirno, mogle uticati na
ekonomske odluke korisnika donete na osnovu ovih konsolidovanih finansijskih izvestaja.

Kao sastavni deo revizije u skladu sa Zakonom o reviziji Republike Srbije, Odlukom o sadrzini
izvestaja o obavljenoj reviziji finansijskih izvestaja drustva za osiguranje i standardima revizije
primenljivim u Republici Srbiji, mi primenjujemo profesionalno prosudivanje i odrzavamo profesionalni
skepticizam u toku obavljanja revizije. Mi takode:

* Identifikujemo i procenjujemo rizike od materijalno znacajnih greSaka u konsolidovanim
finansijskim izvestajima, nastale bilo zbog pronevere ili zbog greSaka u radu, kreiramo
i sprovodimo revizorske procedure kao odgovor na te rizike, i pribavljamo dovoljne i odgovarajuce
revizorske dokaze koji pruzaju osnov za izrazavanje naseg misljenja. Rizik da nece biti otkrivene
materijalno zna€ajne greSke nastale zbog pronevere je veéi od onog koji se odnosi na greske
u radu, buduéi da pronevera moze ukljuciti udruzivanije, falsifikovanje, namerne propuste, lazno
prikazivanje, ili izbegavanje internih kontrola.

¢ Sti€emo razumevanje o internim kontrolama koje su relevantne za reviziju sa ciliem kreiranja
revizorskih procedura koje su odgovarajuce za date okolnosti, ali ne i u cilju izrazavanja misljenja
o efektivnosti internih kontrola Grupe.

*  Ocenjujemo primerenost primenjenih raCunovodstvenih politika i razumnost raunovodstvenih
procena i povezanih obelodanjivanja koje je izvrSilo rukovodstvo.

* Donosimo zaklju€¢ak o opravdanosti primene nacela stalnosti poslovanja kao primenjene
raCunovodstvene osnove od strane rukovodstva i, na osnovu prikupljenih revizorskih dokaza,
o tome da li postoji materijalna neizvesnost u pogledu dogadaja ili okolnosti koji mogu znacajno
dovesti u pitanje sposobnost Grupe da posluje u skladu sa nacelom stalnosti poslovanja. Ako
zaklju€imo da postoji materijalna neizvesnost, duzni smo da u naSem izvestaju revizora skrenemo
paznju na relevantna obelodanjivanja u konsolidovanim finansijskim izvestajima ili, ako takva
obelodanjivanja nisu adekvatna, da modifikujemo nase misljenje. Nasi zaklju€ci su zasnovani na
revizorskim dokazima prikupljenim do datuma izvestaja revizora. Medutim, buduc¢i dogadaiji ili
okolnosti mogu uticati da Grupa prestane da posluje u skladu sa nadelom stalnosti poslovanja.

* Ocenjujemo opStu prezentaciju, strukturu i sadrzaj konsolidovanih finansijskih izvestaja,
uklju€ujuci i obelodanjivanja, i da li konsolidovani finansijski izvestaji prikazuju osnovne poslovne
promene i dogadaje na nacin kojim je postignuto njihovo objektivno prikazivanje;

*  Prikupljamo dovoljno odgovarajucih revizorskih dokaza u vezi sa finansijskim informacijama
entiteta ili poslovnih aktivnosti u okviru Grupe u cilju izraZzavanja mi$ljenja o konsolidovanim
finansijskim izvestajima Grupe. Odgovorni smo za usmeravanje, nadzor i izvrSenje revizije grupe.
Mi smo isklju€ivo odgovorni za nade revizorsko misljenje.

Saops&tavamo licima zaduZenim za upravljanje, izmedu ostalog, pitanja u vezi sa planiranim obimom
i dinamikom revizije i zna&ajnim revizorskim nalazima, uklju€ujudi i bilo koje zna€ajne nedostatke
u internim kontrolama koje smo identifikovali u toku na3e revizije.

Dostavljamo licima ovlas¢enim za upravljanje izjavu da se pridrzavamo relevantnih eti¢kih zahteva

u vezi sa nezavisnoScu i da ¢emo im saopétiti sve odnose i ostala pitanja za koja se u razumnoj meri
moze ocCekivati da mogu uticati na nasu nezavisnost, i gde je to primenljivo, aktivnosti preduzete u cilju
eliminisanja pretnji odnosno uspostavljanja zastita.



KPMG

Od pitanja saopS$tenih licima zaduzenim za upravljanje, utvrdili smo koja pitanja su od najveéeg
znacCaja za reviziju konsolidovanih finansijskih izve$taja za tekuéi period i koja shodno tome
predstavljaju kljuéna revizorska pitanja. Dajemo opis ovih pitanja u nasem izvestaju revizora o reviziji
konsolidovanih finansijskih izvestaja, osim ako zakon ili regulativa isklju€uje javno obelodanijivanje

o tom pitanju ili kada, u izuzetno retkim okolnostima, utvrdimo da pitanje ne treba da bude saopsteno
u naSem izvestaju, zato Sto je razumno ocekivati da negativne posledice budu veée nego koristi za
dobrobit javnosti od takvog saopstavanja.

KPMG d.o.o. Beograd

Nikola Penic¢
Licencirani ovlaséeni revizor

Beograd, 22. jun 2023. godine



KOMMNAHWJA OYHAB OCUINYPAIGE AL.O. BEOIPAL

KOHCOMAOBAHA BUNAHC CTAHA HA JAH 31.12.2022. roOAvHE

31. neusmbap 31. peuembap

¥ xwibanama auHapa HanomeHa 2022 2021,
AKTHBA
Cranda WMOBHHA
HemaTteprjanHa ynaraka, coTEED W OCTana npasa 79.074 98.354
HexperHuHe U onpema 28 13.004.814 11.244.155
MHBECTHLMOHE HEXPDETHHHE 29 688 444 731.473
Flyropovii GUHEHCHICIA NNACMaHK 30 542.542 1.005.125
Ocrana 4yropoqHa cpeactea oy 131.662 102.218
14.636.566 13.181.322
OBprHa MMOBHHA
Banuxe 107.779 §5.288
MoTpasaata 32 9.715.681 £.000.040
MovpasvBaba 3a Buwue rnahen nopes Ha A06uT 311.580 402.379
OUHAHCHICK NNACMAHN 33 35.329.321 36.414.641
FOTOBVHCKK SKBUBANEHTH M MOTOBKHA 34 2.492.278 2.201.563
Mopes Ha AOAATY BPEOHOCT 92.265 8490
AKTHBHA BPEMOHCKA PasrpaHiretsa 35 3.961.025 3.905.650
Texw/HKe pesepie Koje naaajy Ha TepeT caocwypasava, peocuypaeala 36 4.8683.579 4.711.581
56.873.608 £5.698.632
YKynHa axTuea 71.510.074 68.830.954
IACUBA
Kanurtan u pesepee 37
AKLMICKH KanuTan 9.903.360 8.116.378
JpaBHA 1 A pYIUTEEHW KAnKTAan - 1.786.982
QcTany kanutan 151.421 131.421
Pesepee - -
PepanopuaaumoHe pesepre 3.376.504 3.166.4459
HepeanusoBaxn obHLM 1.663.064 2.456.572
Hepeanusosaku ryGuy {3.162.544) {1.775.035)
Hepacriopehiexa AoGHT 6.375.125 6.359.716
vyuewwha Ges npaea XOHTpone 389.174 330.780
18.688.104 20.573.273
AyropoyHa pelopErcakea 38 1.272.189 7.147.442
Byropoune ofasale - 39 $.201.715 496.618
OpnoxeHe Nopecke oéasese 344123 447.457
KparkopouHe obarese
Kpatwopoure dimHaHcuHjcke obasese 475.555 2681.430
OGanese NO OCHOBY LUTETA W YrOBOPEHHX MIHOCA 41 822.901 475.741
Obapese 3a NpeMyjy, 3apage W apyre olasese 42 4.308.840 4.476.999
Ofagese 33 NOPEs U3 peaynTara 45.659 369.582
6.153.955 $.583.752
Nacuana BPBMBHCKA pasipalHYetba
MpeHotHe npemuie 43 16.833.275 15.208.080
Pesepee 33 HEWCTEKNE pU3MKe 44 603.052 348.756
Dpyra nacwsHa BPEMEHCKA PasrpaHiteiba 45 1.409.980 1.404.228
16.851.347 47.051.061
PeagpaucaHe WTeTe . 46 19.000.641 17.581.363
YuynHo peIopBucata u 05ape3s 52.823.970 48.307.681
YkynHa nacuea 71.510.074 68.880.954
BAHEWMAHCHA AKTUBA/MACKBA 47 2722735 ___ 587.402

Hanomee Ha anpanauaadfda&&umoacnmmdeaoeuxmmudocawx UsewImaa.
KoHCOAUGOSaMY (BUHBHOUCKY U3aewimaii NDURONERU CY ¥ Caxemom ofinuky y cxnaly ca wnawom 5. O8nyre o cadpwuRy usgeLUmaia 0 O5IBIBONY
posuzLiu (husaHCLICKUX U3eewimaa opymes sa oclzyparse/peocusypate Hapodue Saire Cpbuje {"CnywGeny aneciu PC", Bp. 42/2015).
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KOMIMAHWJA AYHAB OCUTYPAE A [.0. BEOIPAQ

KOHCONMOOBAHU BMNAHC YCTIEXA Y NEPWOLY Of 01.01.2022. 0O 31.12.2022. FOOMHE
¥ xunanama gunapa Hanomena 2022. 2021.

NIOCNOBHM (SYHKIWMOHATHM) NPUXOON

FpuxoAK 0f Npemuja ocHrypaka n caccuryparna 4 29,204 267 28,737.231
Mprxoam oa MeMHa peocirypana | peTpoLecHje 5 3.383.766 2.324.796
TpWxodn af NCCNOBA HBNOCDEIHG NOBe3aHX ca NOCNosuMa OCUTypaiba 6 214.800 147.761
OcTann nocnoaHu npuxoaw 7 1.614.017 1.233.206
34.506.950 32,442,994
ROCAGBHKN (GYHKUMOHANHW) PACXOZMW
Pacxons 32 4yropouHa pesepaucatba M (HyHILMOHaNHE 10NPUHOGS 8 {1.632.159) (1.659.602)
Pacxogu HakHaga WTeTa 1 YTOBOpeHMX UHOCA 9 {18.104,355) (15.441.992)
Pesepeucare wrete — cMakee / {noeehane 10 {1.542.570) {804.522)
Perpec — NpuxoaM e ocHosy perpeca : 11 543.925 581.552
Flosehame 0CTanuX YexHIIKUX PESEpBK - HETO - -
CMametbe 0CTANNX TeXHIWIINIX PEICPEM - HeTO 12 213.775 146.551
Pacxoan za Gonyce W nonycre 13 {2.514.588) (2.273.883)
OCTanu NoCRoBHK PaCXOA H 14 _ {1.368.218) (1.101.020)
(24.404.188} {20.552.916)
ACBHT / {TYBUTAK) - EPYTO NOCNOBHK PEIYITAT 10.102.762 11.390.078
Tpuxosu o MHBECTMPaKka cpencTasa ocHrypaia 15 2.240.649 1.169.743
PRCXOAM N0 OCHOBY MHEECTUDAHLE CPEACTABA oCUrypaa 16 {105.222) {73.251)
ACBWTAK | FYEUTAK U3 WHBECTULIMOHE AKTHBHOCTM 2.135.427 1.086.492
TPOLUKOBK CMIPOBOBEKA OCHIYPARA
1. Tpoiukoen npuGane
Mposuanie (2.460.088) (1.824.871)
Octanm Tpowkosy npubane {7.249.784) {7.107.280)
Nosefiaime (CMarete) PasrpaHeHX TPOLIKOBS rpbase 89.448 700.932
(9.799.318) {8.331.219)
2. Tpoiukoeu yhpage
AMOpTUSaLM]A (463.664) {361.261)
Tpousonn maTepujana, eHepraie, yoryra n HeMaTeprianHW TPOLLKORM (856.835) {725.734)
Tpowosn 3apaga, HakHaga 3apana W OCTAAM MNHY pacxoam (1.241.430) (1.090.139)
QcTany Tpowkoewn yrpage (184.108) (240.375)
(2.746.037) (2.417.509)
3. Ocranu TPOLKOBY CrpoBoleiba acUrypaiea {97.435) {87.054)
4. lMpoerasja og peocwypara U peTpouecHia 1.444.358 542.469
Yaynuo Tpomkcen cnpossliersa ocHrypama 17 {11.198.432) {10.293.313)
BOBWUTAK / (TYEWTAK) - HETO NOCNOBHU PE3YNTAT 1.038.757 2.693.257
DunatcHicku nprxoay 21 204.492 235.837
DuHaHeHick pacxoau 22 {210.803) (82.087)
Fpuxoau of yeknahveaisa BPeAHOCT ROTPAKKUSALA W Apyre nMoBvHe 23 1.524.581 1.328.216
Pacxosn no acHoBy cbesspefiera NOTPaRMBAILE M APYT& UMOBMME 24 {1.0658.500) (1.283.156)
Ocranu npuxoau 25 242 488 254 528
OcTanu pacxoam (70.013) (85.664)
HOBWTAK / (TYEWTAK) M3 PELOBHOT MOCNOBAH:A NPE
ONMOPE3IVNBAKLA 1.661.912 3.060.921
Heto gobuTax / (ryburax) necnobaa koje ce oBycTaba (14.468) {16.407)
AOBUTAK  {TYBWUTAK) fIPE ONOPE3UBAH-A 1.647.444 3.044.524
NOPE3 HA AOBMTAK
Mopeas Ha AobuTak 26 {138.100) {437.948)
DobuTax no OCHOBY Kpeupatba OATOKEHUX NOPECKVX GPEACTARA H CMaEtha
CARCHEHUX Mopecimx oGasess 21.104 25.208
FyGuTaK no ocHosy CMakEkea OANOKEHUX NOPECKHX CPEACTARA M Kpeupatsa
ORNOXEHUX NOpeckux obaeesa {22.850) {868}
HETO LOBWTAK / TYEMTAK 1.507.598 2.630.916
HeTo A00uTaK ki npHNana MarkHekum ynaraumma 56.023 35.602
HeTto aoburax koju npsnaga BeTuHCKOM BRACHWKY 1.451.575 2.584.224
CcHobHa 3apana no akumji {y AnHapumMa) 27 106 274

Hanosere na cmparasa of 1 00 85 YuHe CAcMasHL DeO OBUX KOHCONUIGOREHLX usewimaja.
Konconubosanu dusarcujony ussewmay PUIONWBHL CY ¥ CRKEOMOM OGIUKY ¥ CHIady OB NAaHOM 5. Cdnywe ¢ cadpauny useewmaja ¢ oGasLeHg
POSUSLIL PUNBHCLICKLK UZBELUMSja Op)LIMmEn 38 O "t ‘peocusayy HapodneéameGWe(‘CnMenuamm«PC',Gp.wzafS).
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KOMIMAHWMJA OYHAB OQCUINYPAIBE A 0.O. BEOTPAL

KOHCONWAOBAHM U3BELLTAJ O OCTANOM PE3YNTAYY Y EPHOAY OF 01.01.2022. 0O 31.12.2022. FOOAWHE

y MH3|

Heto peayriTaT U3 OoCNDBaLA
Heto poburak

Craswe koje hehe GWTH pexnackupukorara y BUnaHcy yenexa
y GynyNnm noproguma

Flosehan-e peBANOPUSALIMOHIX pe3epen

CMaethe PeBanopUsaLMoHuX pe3epen

ATyapcim A00WUM NO OCHOBY MNAHOEA JePUHINCEHUX DPUMAIA
AKTYAPCKM NyGHLM NO OCHABY MNTAHOBE ASBMHNCAHMX NPUMATLE

Crapke koje Mory GuTH pexnacHpuxoane y Bunaxcy ycnexa

y SynyTinm NepuoguMa

L06WLM 10 OCHOBY NPEPauyHa (PUHEHCHGKIX MBBSILTAJA MHOCTPaHOT
nocHoBaka

MyGuLM N0 OCHORY NpEpadyHa dMHZHCWCIMX WABELLTE]a HHOCTPaHOT
nocnoesaka

[oBrum No OCHOBY XAPTHIa 0 BPELHOCTH PACTIONMKMBNX 23 NPoAE]Y
FyGULM No OCHOBY XaPTHia Of BPEAHOCTY PACTIONOMMUBNX 32 Npoaaly

OCTAINMU HETO CBEOBYXBATHU JIOBUTAK / (TYBUTAK)

YKYMNAH HETQ CBEOBYXBATHU OOBUTAK
NpunuczaH BERMHCKMM BNACHWLIAMA KanHTana
Mp#NUCaH BNacHMLIAMA KOjU HEMA]Y KOHTPONY

2022, 2021.
1.507.598 2.630.916
424.573 173.695
(36.229) (215.056)
36.300 -

- {23}

424.644 {41.384)

. 12

{2} -
(828.270) 332,169
(1.387.461) (945853}
(2.218.733) (614.472)
{1.791.089) {655.856)
283.491 1.975.080
(275.100) 1916.508
{8.391) 53.462

Hamomete Ha cmparana o8 1 80 B5 4use CACMAgHU 060 OBIX KOHCONLOOREMUX USSRUIMIS)E.
KoMDOAUGOBAHL (PUHARCUICKY USSHWMAN! NDUROKGHI CY Y CAXEmOmM oBnuxy ¥ Cknady ¢a Ynanom 5, Odmyke o cadpauny UIgSiUMaja o ODaerendy
{"CnyxSenu anachux PC", 6p. 42/2015).
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KOMMAHWJA OYHAB OCUINYPAKSE A1.O. BEOI'PALL

KOHCONUAOBAHW U3BELLTAJ O MPOMEHAMA HA KAMUTARY Y NEPUOAY Of] 01.01.2022. O 31.12.2022. FOMHE

¥ xumanama auHaga

Cranse Ha gan 01, jasyap 2021. rogune

Pacnonena gobutk - onolipeHe RMBWIEHne

Mopehae MaTeMarTwae pesapee

EthekTi HpoLieHs BPeaHOCTH HEKPETHME - noeshane
Edbartn npoleHe BPEAHOCTH KEKDETHIWHA — CMabeE
Hepeamnuaceann ol {rvSuuM) no ocHosy XOB
pacnonoKUBMX 3a NPy

AKTYapCH r'YOULIA NO CCHOBY OTAPENMHMHA

MyGWLM Mo CCHOBY NPEREMYHA (IMHAHCHICKMX MIBeLLTaja
CTPAHOT NOCNOBAMS

OnnoxeHn nopeck edhexT

Emecnia akuptja no ocHoBY Hepacnopefiere oS
Eswmcuja axkumia no ccHoay TpanchopMaLie apyTeeHor
KAAWTANA

Ocrane

[oburak Tekyhie ronmuHe

Craee Ha naH M. geuembpa 2021, rogune
Pacrnogena aofury - ogobpede suBnmasHae

Nopetabe MaTeMaTIMKe pesepBe

EbexTn NpoleHs BReaHOCTH HEKPETHIWHA - NoBehaH
EDENTH NpOLISHS BRERHOCTH REKDETHUHE — CMaHaHa
HepeanssoaaHi noGuLm {rySuuu) no ocHosy XOB
PACNONOKHBMX 23 NDOOATY

AKTYapCKH ryGiLps NoO GCHOBY OTRIDEMHMAHA

MyBuun no ocHeBY NpepavyHa HUHAHCCKUX M3BeLITaa
CTRAHOT NOCNORaK:3

OancKeHn nopaciar gHeuTH

MpeHoc ca jegHor Ha APy olnmK KanuTana — noseRare
Npexcs ca japror Ha APYTY OOMMK KanuTana — cMakbetbe
Ocrana noschassa

Ocrana cMarmeHba

Doburax Taxyhie rogune

Crame xa gan 31, geuembGpa 2022 ropune

Koweonudosantl (PURSHCUICKY UIBBIUMAU NPUTGXSHY CY ¥ CANOMON OBMUNY ¥ Chnady C& 4nanoM 5. Odnymocaépm usselimaja 0 0OAGLEHs]
PeRUAUU URBHCLITKUX L3eswmaja Jpywimed 18 ocueypamne/PeocUayDake Hapodns Carre Cpbuje ("Crywbeny anacuuk PCT, Bp. 42/2015).

AHA%& Nasnosuh

Awvpexrop dhunaicucke dyHumMe,
Nnue oaroeopHo 3a cacTaBbatbe
huHaHCHjckwx 3BT

¥ Beorpaay, 20. jyna 2023. roavme

2, Ulossife

3opan CyGotvh
Ynau Haepunor oatopa

Kanuran koju
OCHOBHM M NAMRALA
acTanu Pesanopusausone Hepeanusoeanw Hepeanuaomauw Hepacriopeliena  melimbckum  MaiMHome

HanuTan Posepee pezepsg Actuum ryGnum AOGUT _BXLMOHAPUMA _AKUMOHAPW Yiynho

5.853.775 133.580 2.980.003 2.124.392 {817.403) 6.777.131 17.051.478 287137 17.338.615

- - - - - {3.156.974} (3.156.974) (14.809)  (3.174.783)

- - - - . {41.435) {41.435) - {41.435)

- - 215.056 - - - 215.056 - 215.056

- - . 332169 (907.721) - {575.552) 21.768 {653.783)

- - - - (23 - {23) - (23

- - - 11 - 11 1 12

- - - - {49.888) - (49.888) - (49.888)

1.157 - (28.610} - - 28.610 1.157 - 1.157

4.179.849 - - - - 158.160 4.338.009 - 4.338.009

- (133.580) {133.580) {133.580)

- - - - ~ 2.594.224 2.594.224 36.652 2.630.916

10.034.781 0 3.166.44% 2.456.572 {1.775.035) 6.359.716 20.242.483 330.790 20.573.273

- - - - {(1.571.1719) {1.571.171) - {(LETLATY

- . 386,343 - . - 388,343 . 388343

- - - {829,808} {1.387.509) - {2.217.317} - 2217.317)

- - 36.300 - - 36.300 - 36.300

’ i - : - 178.288 178.288 - 178288

- (178.268} - - - {178.288) - (178.288)

- - - - - - 35.004 35.004

- - - - (43.283) {43.283) (22.643) (65.926)

- - - - - 1.451.575 1.481.575 5§6.023 1.507.588

10.034.781 0 3.378.504 1,663.064 {3.162.544) 6.375.125  18.286.930 390.174  18.686,104
Haroumens Ha cmpanama 00 1 do 85 YuMe cacmaenyl 80 BuX KONCOTUO uasewmaya.



KOMMAHKJA AYHAB OCUI'YPAKSE A [1.0. BEOIPALL

KOHCONMUAOBAHW UIBELWTAJ O HOBYAHKM TOKOBHMMA
¥ NIEPKORY OA 01.01.2022. AO 31.12.2022. FOAUHE

¥ xuranaua nunapa 2022. 2021.

TOKOEW MOTOBUKE W3 NOCROBHUX AKTRBHOCTH

MNpUNNEYN rOTOBKHE 32 NOCNOBHKX aKTHBHOCTH 43.732.100 39.507.965
lNpemije ocHrypama U CAOCHIypaisa M MPMMILEHW ABAHCH 35.740.435 32.623.218
Mpemuje peccuryparka u peTpouecuja 3.783.744 3.316.325
Tpurmey oa yeewha ¥ HAKHAAW WTET 1.585.032 1.298.178
MprmMrbeHE KAMATE U3 NGCNOBHMY SKTHBHOCTM 232.031 302.671
OCTANK NPUNMBM U3 PEAOEHOT NOCNOBaH2 2.381.858 1.887.573
ORn“BH roTOBWHG U3 NOCNIOBRUX AXTHEHOCTH {41.751.309) {36.793.604)
HakMage urreTa u YroBopeHMK MSHOCA M3 OCHFYRalLA,

YACRM ¥ LUTETaMAa 13 CAOCWYPaka W A8TH aBaHCH {17.362.473) (14.199.682)
HakHafe WreTa M yaenu y Wrerama uz peccwypatba » peTpoLecuja (1.432.255) {1.542.911)
Npemwie caocurypaia, PeocUrypalea u peTpoLecHia {6.321.951) (5.754.209)
3apage, HakHAAE 3aPAAA W OCTAIM NUUHKM PACXOAH {8.453.702) (5.874.248)
QCTanu TROWKoaM CNpoBoTiema oCHIypaka ' (5.218.169) {5.252.646)
MnaheHe kamaTe {40 {5.868)
Mopes ha aoburak {357.957) {521.356)
OAriMBM NO CCHORY OCTANMX jaBHUX NPUXORA {3.176.261) (2.423.026)
Ocranu oANWEN U3 PEROBHOT NOCNOBAKA {1.428.501) {1.219.658)
HoTC NPUNWE roTOBHUHG U3 NOCNIOBHMX AKTWEHOCTH £.980.791 2.714.261
TOKOBH N'OTOBWHE U3 AKTUBHOCTW MHBECTHPALLA 2.158.808 190.368
Mpoaaja aiumja ¥ yaena (Heto npunmem) 1.148.771 -
Mpoaaja HeMaTepUEANHWX YNAraba, HEKPETHIHE, OCTPOjeHa K onpeMe 593.484 -
MpUMrbene KaMmaTe U3 aKTUBHOCTH WHBECTHRAK 3290.453 187.302
Mpumrceqe auenaenae v yaewha y pesynrary 87.100 3.066
OANHBY rOTOBUHO HI AXTUBHOCTH MHBECTHPAH:A {1.907.533) (2.218.189)
KynosuHa akLpja 1 yaena {(Hevo oanusu) - -
KynoeiHa HemaTepujanHMx yNnarama, HeKpETHUHE, NoCTpojersa 1 onpeme {1.108.319) (1.195.894)
OcTanu hHaHCHCKU NAACMEHM — ASTIOHOBEIE W YNAraka (HaTO opnMEM) {798.214) {1.022.295)
HeTo NpHAKE rOTOBMHG M3 AKTHEHOCTH NHBECTHPAKA 281.276 {2.027.521}

TOKOBU l'_OTOBHHE 3 AKTHBHOCTH $SUHAHCUPALA

fpUNMBH rOTOBMHE W3 AKTHBHOCTH PHHaAHCHpalba 5761

OyropodHy KpepuTH{HETo NpUuAKEH) -

Ocrane kpaTkopo'He oSazesze - -
Ocrane ayropoune cBaseso 5.761 -
OANMEN rOTOBUHE M3 AKTHBHOCTH (IMHANCUPaIbA {1.958.737) {1.660.213)
Lyropoynm Kpepumv (HETO ogaueM) {107.733) (15.181)
Ocrane ayropoute ofaeese (75.9886) -
Ocrane kpaTkopoune obapese {1.855) {(57.611)
PUHAHCHICKM NHUIMHT {137.263) {121.300)
Mennahene auemgexge (1.636.900) {1.466.191)
HOTO GANME rOTOBMHG W3 AKTHBHOCTH (UHAHCADMILE {1.953.978) {1.860.293)
HeTo npurke roropsne 278.090 {973.673)
FoToBMHA HA NOYETRY OBPAYYHCKOr nepuana 2.201.852 3.170.743
HeraTMeHe KypcHe pasnike No 6CHOBY NPEpaYyHa roTORMHE 12.627 4.492
FOTOBWHA HA KPAJY OBPAYYHCKOI NEPHOA 2.492.279 2.201.562

Hammnacmamaod?do%mcacmwdwo&uxmmuﬂos&mmmmja.
KoHConuGosaHu huHaHCUICKU LRGEUINATY MPLIGKERU CY ¥ CAKEMON ofinuky y cknedy oo unasom 5. QOnmyxe 0 CadpmuAY uzsouNmaa o obearvenyf
POBUSLIY PURANCLICKUX UIGSWMajE JDYIMes 18 oousyparbs/peocueypmee Hapodns Baure Cpbuje ("Cnysbesy enscuiK PLS, 8p. 42/2015).

Y Beorpagy, 20. jyHa 2923. roguHe
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KOMIMNAHWJA NYHAB OCUT'YPAKSE A.0.0. BEOIPA

HanomeHe y3 koHconuaoBaHe hMHaAHCUjCKe U3BeLTaje
31. peuembap 2022. roguHe



KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPA[]

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

1. onuwTu nopAUM " UHOOPMALIMJE

KomnaHwuja ,[AyHas ocurypame” a.n.0. beorpag (y garoem Tekcty: ,MatuyHo ApywTteo® nnu ,Komnanwuja“), kao
MaTMYHO NPaBHO nuue rpynauunje NpaBHMX NMua HaBedeHWX Yy Aarbem TeKkCTy (3ajeOHo y fJarbem TeKCTy:
L pyna“), je npaBHO nuUe OpraHM3oBaHO Kao jaBHO aKUMOHApPCKO ApYyWTBO 3a oObaBrbawe nocrnosa K3
AenaTHOCTW ocurypama v Apyrimx nocrnosa y cknagy ca 3akoHoMm. Akumje MaTuyHor gpywiTea nuctmpaHe cy
Ha opraHusoBaHoM TpxuwTy — beorpagcka 6epsa, beorpag.

Cepunwte MatunyHor gpywTsa je y beorpagy, MakegoHcka ynuua 6p. 4. Matuunu 6poj Komnawuje je
07046898, a MNMopecku noeHtTudmkaumonm 6poj (MUB) je 100001958.

KomnaHuja je npasHu cneabenHuk Komnanuje ,Ocuryparwe OyHas“ a.4. Beorpag opraHusosaHe Opgnykom
CkynwTnHe [leoHnyapckor apywTea 3a ocurypawe ,JlyHaB" ycBojeHoj Ha IX cegHuum oppxaHoj 26. anpuna
1994. rognHe n ynucaHoj y pernctap lMpuspeaHor cyna, y beorpagy, pewenem IV-Fi 6p. 9281/94, on 1.
centembpa 1994. roavHe, a koja je pelwenem NpuBpenHor cyaa y beorpaay II-Fi 6p. 7821/97, peructapcku
ynoxak 4-01-00, og 3. jyna 1997. rognHe pernctpoBaHa Kao akLMOHapCKO ApPYLUTBO Y ckrnagy ca 3akoHOM O
ocuryparby MMOBUWHE U nnua.

Pewerem AreHuuje 3a npuBpegHe peructpe y beorpagy, 6poj 1992/2005 og 2. mapta 2005. roguHe,
KomnaHuja je npeBeneHa y Pernctap npmBpeaHux cybjekata u permcTpoBaHa Kao akLMOHAPCKO APYLUTBO 3a
ocurypame.

KomnaHuja je opraHmnsoBaHa y cknagy ca 3akoHoM o ocurypawy (,Cnyx6eHun rmacHuk PC* 6p. 139/2014 u
44/2021) n 3akoHoM 0 npuBpeaHUM Apyiteuma (,Cnyx6enn rmacHuk PC*, 6poj 36/2011, 99/2011 n 83/2014
- Op. 3akoH, 5/2015, 44/2018, 95/2018, 91/2019 n 109/2021). HapogHa 6aHka Cpbuje je nsgana Pewerse I
6p. 2959 op 25. anpuna 2016. roamHe kojum ce ytBphyje aoa je KomnaHuja ycknaguna cBoje nocrnoBakse,
MMOBWVHY, kanuTan, obaeese, opraHe, opraHu3auujy u akte ca ogpeabama 3akoHa 0 ocurypary 1 ucnyHuna
ycrioBe Koju Cy mponucaHu 3a obaBrbake CBUMX BPCTa XMBOTHUX OCUrypaka W CBMX BPCTa HEXMBOTHOT
ocurypawa 13 unaHa 8. n 9. 3akoHa.

Y uurey ctmuana gobutn, KomnaHuja o6aerba genatHocT Kojy unHe criegehu nocrnoBu ocurypara 3a Koje je
Komnanuja pobvna possony HapogHe 6aHke Cpbuje:

e [locnoeu xueomHux ocuaypatsa: (a) ocurypame xmBoTa, (6) ocurypare 3a crnyyaj BeH4ara 1 pohersa,
(B) peHTHO ocurypakse, (r) OOMYHCKO OCUrypake Y3 OCUrypawe XMBOTa, (4) XMBOTHA ocurypama
HaBeaeHa nog. (a), (6), (B) oBe Tayke Be3aHa 3a jeAUHMLE MHBECTULMOHUX POHOO0BA, (f)) TOHTUHE, Koje
npeacTaBibajy ocurypare y Kome ce ocurypaHvum gorosope Aa he 3ajedHUYKM kanuTanv3oBaTu CBoje
OOMpUHOCE W Tako KanmuTanu3oBaHy MMOBWMHY NOAENWUTU M3MeRy OHWX OCUrypaHuKa Koju [OoXuBe
ogpeheHy cTapocT, OOHOCHO wu3melly HacnegHuka YMPRMX OcCuUrypaHuka, (e) ocurypawe C
KanuTanusauujom ucnnaTe, Koje Ce 3aCHMBa Ha akTyapCkuM obpayyHMMma M y KOMe OCUTypaHuK Kao
3aMeHy 3a jedHOKpaTHy Unv NepuoavyHy ynnaTty npemuje npuma vcnnarte y oapeheHoj BUCUHU n Y
oapeheHoM nepuoay.

e [locnoeu HexxueOMHUX ocu2ypamsa: (a) ocurypawe of nocrneguua Hesroae, ykrbyuyjyhu ocurypare
o4 noBpeda Ha pagy v npodecuoHanHux oborbewa, (6) 40OpPOBOILEHO 34PaBCTBEHO Ocurypamwe, (B)
ocurypake MOTOPHMX Bo3una, (r) ocurypawe LUMHCKMX BO3una, (8) ocurypamwe Basgyxonnosa, (f)
ocurypamwe nroBHuX objekaTta, (e) ocurypawe pobe y npeBosy, (k) ocurypake MMOBUHE Of, noxapa u
Opyrux onacHocTu, (3) ocTana ocurypaka MMOBMHE, (M) OCUrypakwe Of OAroBOPHOCTM 360r ynotpebe
MOTOPHMX BO3una, (j) ocurypamwe o oaroBOpHOCTU 360r ynoTpebe Basgyxonnosa, (K) ocurypawe of,
oaroBopHocTU 360r ynotpebe nnoBHWX objekata, (1) ocurypake of oniTe 0ArOBOPHOCTU 3a LITETY Koje
MOKpMBa ocTare BpCTe OArOBOPHOCTH, (Ib) ocurypame KpeauTa, (M) ocurypare jeMcTBa, Koje rapaHTyje
HernocpeaHo Mnu NocpeaHoO Ucnywehe obaBesa OyXHUKa, (H) ocurypame UHaHCUjckMx rybutaka, ()
ocurypamwe TPOLLKOBA NpaBHe 3alliTute, (0) ocurypare noMohu Ha nyToBamy.

KomnaHuja cBOjy yHyTpallkwy opraHusaumjy npunarofjaBa notpebama passoja CBOje genaTtHoCTH, y ckragy
ca ytBpheHoMm nocrnoesHoM nonutukoMm. Mocnosu u3 genatHoctu Komnawuje obaBrbajy ce y MeHepanHoj
avpekumju n orpaHumma Komnanuje - MnaBHuM punujanama ocurypatsa.

Y 'eHepanHoj aupekumju obaBrbajy ce NOCnoBU N3 4enaTtHOCTM ocurypara, Kao 1 Apyru nocrnosu y cknagy
ca 3aKoHOM, a Koju cy of mHTepeca 3a KomnaHujy kao uenvHy. Y 'eHepanHoj AMpeKkumnju opraHusyje ce,
KOHTpOnuLle 1 KoopauHMpa npouec paga y obnactu ocuryparwa (3a HeXMBOTHa OCurypara; 3a npopaajy
HEXMBOTHMX OCUIypara; 3a MpoAajy XMBOTHWX OCWTypawa; 3a HakHagy wTeTa), kao m y obnactu
hmHaHCKjCKMX NMOCMnoBa, MOCMoBa NOrMCTUKE, NPaBHUX MOCMOBa, NocroBa M3 obnactu FbyACKUX pecypca,
nHdopMaTHKe, NHTEPHE peBU3Nje, MHTEPHE KOHTPOSe M KOHTporne ycknaheHOCT nocrnoBana, akTyapCKux
nocroea, MoOCfioBa ynpaBrbaka pusnuMMa CONMBEHTHOCTM M MOCMioBa MapKeTuHra, kao W nocrosa
KOMYHUKauwuje n bpure o KnvjeHTuma.



KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPA[]

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

Komnanuja nocnyje Ha uenoj Teputopujn Penybnvke Cpbuje, npeko Mmpexe Kojy YnHu 29 rmaBHux dwunuvjana
ocurypara HexuBoTa Koje Cy rpynucaHe y nmeT pervoHa. MpogajHa mpexa XUBOTHUX ocurypara CBOjy
AenaTHocT obaBrba Npeko jeaHe rnmaBHe unujane y OKBUpY Koje cy obpas3oBaHe HWXe opraHu3auvoHe
jeanHuue.

KomnaHuja kao MaTW4HO NpaBHO NMULE 1 HeHa 3aBUCHa NpaBHa Nuua 6aBe ce NpyXarkeMm ycryra ocurypatsa,
caocurypawa U peocurypara MMOBMHE M NWLA U MpyXakeM OPYruX ycryra y ocurypatwy rpafaHuva u
npaBHUM NULMMa, T€ OCTanUM PerucTpoBaHUM AenaTHocTuMa. [pyna y cBOM cacTaBy MMa 0caM 3aBUCHMUX
NpaBHUX NnLUa 1 TO:

»ayHaB Pe“ a.a.o. Beorpap (y narsem tekcty: JlyHas Pe®), Mb: 07046901, cegnwTe: KHes Munxaunosa
6/1l, Beorpaa. OaHa 1. jyna 1977. roguHe OCHOBaHO je ApYLUTBO NMoA Ha3nBoM 3ajefHuua peocurypara
~dyHaB Pe”, a 1. oktobpa 1990. rognHe n3BpLleHa je TpaHchopmaumja y AeOHNYKO ApyTBo. ,JdyHas Pe”
je peructpoBaH y AreHumju 3a peructpauujy npmpegHux cybjekata nog 6pojem 43206 pgaHa 22. jyna
2005. roavHe kao akuMOHapCKO APYLUTBO 3a MOCMNOBE peocurypawa. ,JyHaB Pe* ce 6aBu npeyanmMarem
y peocurypawe, OOHOCHO peTpouecujy puanka AomMahux u MHOCTpaHux ocurypaBajyhux Apylitasa
(akTMBHM nocnoBsu) 1 NpegajoM y peTpouecujy JomMahum U MHOCTpaHUM peocurypasajyhum apyliterMMa
BUMLLKOBa pu3uKka Npey3eTux y peocurypare (MacusBHM NocroBu);

»ayHaB Typuct“ a.o.0. 3natubop (y pgarbem Tekcty: JlyHas Typuct®), Mb: 17130706, ceauwre:
PyjaHcka 66, 3natnbop. aHa 28. ¢ebpyapa 1996. roamHe OCHOBaHO je XOTercko TYPUCTUYKO OPYLUTBO
~dyHaB Typuct* A.0.0. 3natnbop y cknagy ca Oanykom YnpasHor ogbopa KomnaHuje, 6poj: 294-95 op 27.
Oeuembpa 1995. roguHe, a ynucaHo y pernctap TprosuHckor cyaa y beorpagy nog 6pojem: 1-76164-00.
Pewenem AreHuuje 3a npuBpegHe peructpe 6poj: 26766 og 23. jyHa 2005. roamHe, apywTtso ,[dyHaB
Typuct g.0.0. 3natnbop je npeeBeaeHo y Peructap npvBpegHux cybjekaTta. Y cknagy ca YroBopom o
cnajawy y3 npunajawe 6p. 27776/10 og 30. centembpa 2010. roguHe u Pelwerwem AreHuumje 3a
MpuepegHe peructpe 6p. BA137920/2010 oa 10. geuembpa 2010. rogmHe, M3BpLUEHa je cTaTycHa
npomeHa cnajara y3 npunajare apywrsa JyHas TprosuHa“ (MB: 06539793) apywrsy ,JlyHas Typuct®.
OcHoBHa genatHocT npeagy3eha ,[lyHaB TypucT® je xoTenujepcTeo 1 Typusam;

»ayHaB AyTto“ p.o.0. Beorpag (y garmem tekcty: JyHas ayto®), MbB: 17233777, ceamwrTe: Bnaroja
Maposwuha 19, Beorpag, je opywTBo ocHoBaHo OpnykoM YnpasHor oabopa Komnanuje og 25. debpyapa
1999. rognHe. Pelwerwem AreHuuje 3a npuepeaHe pervctpe Penybnuke Cpbuje 6poj 1546/2005 op 16.
debpyapa 2005. roguHe, npepnysehe je ynucaHo y Peructap lNpuBpegHux cybjekata, a OCHOBHa
[enaTHOCT je TEXHWYKN Mpernean MOTOPHUX BO3WIa;

»ayHaB AyTo noructuka“ g.o.o. beorpap (y garsem tekcrty: JlyHas ayto noructuka“), Mb: 21391646,
ceanwrte: bnaroja MNapoeuha 19, beorpag, je opywTtBo ocHoBaHo Oanykom YOTII-III: 1186-2018 og 31.
maja 2018. roguHe noBe3aHor npaeHor nuua ,JyHas ayTo“. Pewewem AreHuuvje 3a npuBpeaHe perncrpe
Peny6nuke Cpbuje 6poj Bl 47625/2018 op 1. jyHa 2018. roguHe, npeny3ehe je ynucaHo y Peructap
MpuBpegHux cybjekaTta, a NpeTexHa 4enaTHOCT Cy TEXHUYKO UCIUTUBAaHE U aHanmse.

»dyHaB“ OpylWwTBO 32 ynpaBrbake 4O0OPOBOSLHUM NeH3ujckum doHaom a.a. Beorpap (y garsem
Tekcty: JyHas® [13Y nobpoBorbHNM neHanjckum doHgom), Mb: 17411233, ceguwte: KHe3 Muxavnosa
10/V, Beorpag, je 8. mapta 2007. rognHe op cTtpaHe HapogHe Banke CpbGuje pnobuno gossony 3a
OCHMBaHE W OpraHvM3oBawe ApYLITBa 3a ynpaBrbawe AOOPOBOILHUMM MEH3MjCKUM (DOHAOM, LUTO je
peructpoBaHo y Peructpy npuspegHux cybjekata AlNP 14. mapta 2007. roguHe nog 6pojem B[
13170/2007. OcHoBHa aenaTHocT ,[yHas“ [A3Y p[obpoBOrbHMM neH3unjckuM oHOOM je obaBrbane
NMocrnoBa MeH3MjCKOr ocurypara kao U afeKkBaTHO yrnpaBrbake pacrnosioXMBMM CPEACTBMMA MEH3UjcKor
doHaa (nnacupamse): ,JyHaB* noOpoBOIrbHN NEH3NjCKM POHS;

»Dunav Stockbroker“ a.a. Beorpap (y narsem Tekcty: ,Dunav Stockbroker®), Mb: 17170724, ceguwiTe:
Konapuesa 7, Beorpag, je ocHoBaH 7. okTobpa 1997. roamHe. Y peuembpy 2011. rogmHe, Komnanuja
nocrtaje jeauHu BnacHuk npegyseha ,Dunav Stockbroker®, Pewewem AreHuuje 3a npuBpegHe perncrpe
6p. BO 153353/2011 o 15. geuembpa 2011. roguHe. OcHoBHa genatHocT ,Dunav Stockbroker-a je
nocpefoBake Ha (PUHAHCUCKOM TPXKULLUTY Y KYMOBUHM UNW NPOAaju XapTuja o4 BpegHocTu y Tyfie uve u
3a Tyf) payyH, kao 1 y CBOje MMe M 3a cBOj payyH. Nopen HaBeaeHor, Npeny3ehe obasrba u cnegehe
MOCNoBE: MpyXake CaBeTO4aBHUX yCNyra y Be3u ca eMUCUjOM U TProBMHOM XapTujama of BpegHoCTw,
YyBak-€ XapTuja of BpPeQHOCTV 1 Apyre NocrnoBe y Be3n ca TProBUHOM XapTuja o4 BpeaHoCTy;
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- ,dyHaB ocurypamwe“ a.n.o. Bawa Jlyka, Penybnuka Cpncka (y garbem tekcty ,[yHaB ocurypare*
Bawa Jlyka), Mb:01431471, ceguwTe: BecennHa Macnewe 28, bawa Jlyka, Penybnuka Cpncka, je
npasHu cnenbeHuk npenyseha ,Kocur QyHaB ocurypawe” Bana Jlyka koje je ocHoBaHo 18. gneuembpa
1991. roguHe. ,[yHaB ocurypanwe” bawa Jlyka ce 6aBu ocuryparem MMOBUHE U fMuUa U OCTanum
nocrnoesmMMa ocurypawa 3a koje je gobuno carnacHoct AreHuumje 3a ocurypawe Penybnuke Cpncke,
n3mefy octanor y nogpydje nocrnosakwa OBOI MOBE3aHOr MpaBHOr nuua Takohe cnagajy akTMBHOCTU
nnacupanwa crobogHUX HOBYAHWX cpeacTaBa ocurypaka M NoMohHe [enaTHOCTU 3a ocurypawe u
neHsujcke coHaose. [mpekTHo yyewhe Martunuror gpywTea y ,[yHaB ocurypawy” barba Jlyka nsHocu
8,40%, a nocpegHo y4ewhe npeko yyewha ,Dunav Stockbroker” nanocu 81,54 % LITO YMHM YKYMHO
89,94%;

- ,HdyHaB Ayto“ p.o.0. Bamwa Jlyka, Penybnuka Cpncka (y garsem Ttekcty: ,JlyHas ayto“ B. Jlyka),
MB:11068324, ceguwre: Jyr borgaHosa 66, bawa Jlyka, Penybnuka Cpncka, je noBe3aHo npasBHO nuue
~dyHaB ocurypawa“ bamwa Jlyka, a Ha ocHoBy ognyke 6poj 1526/2010. rognHe oa 10. asrycta 2010.
rogmHe. OcHoBHa pgenatHocT [lyHaB AyTo“ Bawa Jlyka je Bpllere TeXHWYKUX npernega MOTOPHMX
BO3WMa U Ha Taj Ha4YWH Npobujarbe Ha TPXKULLITE OCUrypakba HapoYnTO Ha NOAPYYjy OCUrypata MOTOPHUMX
BO3WNa; U

YKynaH OCHOBHW kanutan KomnaHuje YMHM akumjckv kanutan npu Yemy je BehMHCKM BRacHWK akumjckor
kanuTtana Peny6nuvka Cpbuja ca 76,7% kanuTana.

Mpyna je Tokom 2022. roanHe umana 3akrbyvyeHe yroBope ca 92 nocpegHuka, 38 3acTynHUKa 3a XMBOTHA
ocurypara M 89 3acTynHuka 3a HeXuBOTHa ocurypawa Ha Teputopuju Penybnuke Cpbuje, ook je Ha
Teputopuju Penybnvke Cpncke n depepaumje buX umana 3akrbydeH yroBope ca 29 nocpegHuka u 19
3acTynHWKa 3a HeXMBOTHaA ocurypana. Takohe, 'pyna je y Toky 2022. rogMHe umana 3akibyyeHux 242
yroBopa O 3acTynawy Yy cknagy ca udnaHom 113. 3akoHa o ocurypawy un 411 yroBopa ca TEXHUYKMM
nperneavMma ca npaBHUM NuuMma v npeay3eTHuumMmMa He Teputopujn Penybnnke Cpbuje.

MpoceyvaH 6poj 3anocnennx 'pyne Ha OCHOBY CTaka Ha Kpajy cBakor meceua y 2022. roamHu nsHocu 3.722
(2021. roguHa: 3.720 3anocneHux).

OCHOBE 3A CACTABJIbAKE U NMPE3EHTALIMJY KOHCONMOOBAHUX ®PUHAHCUJCKUX
U3BELUTAJA U PAYYHOBOACTBEHU METO[

O6uM 1 OCHOBa 3a KOHCONMUAOBaHEe

KoHconupoBaHnn duHaHcujckn m3BewTajy obyxeaTajy u3BewTaje Komnanwje ,JyHaB ocurypawe“ a.n.o.

Beorpag (MaTuyHOr NnpaBHOr nvua) 1 cnegehnx 3aBUCHNX NPaBHUX N1LA Y 3EMIbU U MHOCTPAaHCTBY (3ajeAHo:
. pyna“):

31. geuembap 31. peuembap

2022. 2021.

Bp. Hasus 3aBucHOr npaBHoOr nuua % yyewha % yyewha
1 ~JyHaB Pe" 87,12% 88,63%
2 ~yHaB Typuct® 95,73% 96,23%
3 ~dyHaB ayTo“ 100,00% 100,00%
4 x2dyHaB" [13Y 0o6poBOrbHUM NEH3MCKMM (DOHAOM 100,00% 100,00%
5 ,Dunav Stockbroker* 100,00% 100,00%
6 ~dyHaB ocurypare“ bana Jlyka 89,94% 89,94%
7 ~dyHaB ayTo“ bara Jlyka 89,94% 89,94%
8 ,JdyHaB ayTo norncruka“ 100,00% 100,00%

KoHconuposaHu hmHaHcHjckn n3seLLTaju npeacTaBrbajy rvHaHcujcke nssewTaje [pyne npeseHToBaHe Kao
M3BeLLTaj jeAMHCTBEHOT €KOHOMCKOT eHTuUTeTa. 'pyna nma KOHTpony Hazd npaBHUM Cy6jekToM oHAa kaja uma
Moh Hag npaBHUM FIMLEM Y KOje je MHBECTUPAHO, ako je U3NoXeHa pUsnKy oA MHBECTUpara, OAHOCHO kada
“Ma nNpaBo Ha BapujabunHu NpUHOC No OCHOBY CBOI aHra)XxoBakba y TOM MPaBHOM CybjekTy, Te Moxe Aa yTude
Ha NPYHOC Mo OCHOBY OBrawhexa Koja uma y ToMm NpaBHOM Cy0jexTy.

3aBucHa npasHa nvua ce y LiernocTy KOHCONuayjy o AaHa Kafa ce KOHTpona npeHece Ha [pyny, a uckrby4yjy
13 KOHCONMUaauuje o AaHa Kafa HaBedeHa KOHTpona npecraHe.

Cse TpaHcakuuje namely ynaHuua pyne, canga u CBM HepeanusoBaHW MPUXOLW U Pacxofn Mo OCHOBY
mMefycobHUX TpaHcakumMja Ccy enVMMUHUCAHW MPUIMKOM cacTaBibakba KOHCONMAOBaHMX (OUHAHCUCKNX
n3BeLUTaja.
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lpyna je cactaBuna koHconuaoBaHe duHaHCWjcke u3BewTaje  Kopuwhewem  jeqHO0BpasHuX
payyHOBOACTBEHMX NOMUTUKA 3a CIIMYHE TPaHcakumje u octane gorahaje nod CnvyHUM OKonHocTMma. Ako je
yYnaHuua Mpyne 3a cnuyHe TpaHcakuuje u gorahaje y CnMyHUM OKONHOCTMMA KOPUCTUIa pavyHOBOACTBEHE
NnonuTUKe pasnuuuTe Of padvyHOBOACTBEHWX nonutuka KomnaHuje (kao MaTUYHOT NpaBHOr Nuua), n3spLueHe
cy opgroBapajyhe Kopekuuje MpuUIIMKOM cacTaBibaka KOHCONMMAOBaHUX (PUHAHCUjCKMX M3BeELUTaja.
®PuHaHcKjckn u3sewTajy MaTtuyHOr ApywTBa M 3aBUCHUX MpaBHUX nvua KopuwheHn y cacTaBrbakby
NPUNIOXEHNX KOHCONUAOBaHMX (PUHAHCUJCKMX N3BELUTaja CaYnHEHN CY HA UCTU U3BELLTAjHW AaTyM.

OcHoBe 3a cacTaBJbahe U npeseHTaLwljy KOHCONMNMAOBAaHUX CDMHaHCMjCKVIX VI3B8I.IJTaja

pyna je y obaBesn ga npumersyje nponuce MaTu4Hor NpaBHOr Nuua O4HOCHO Y cknagy ca TuM, Aa Bofewe
NMOCMNOBHUX KHbMra, MpU3HaBake 1 NpolewnBake NMOBMHE U 0b6aBesa, Nnpuxoda M pacxoda, cacTtaBrbane,
npukasnsame, 4OCTaBrbakbe 1 obenofamwrBake (PUHAHCU]CKMX M3BELLTaja BpLUe y ckragy ca 3akoHoM o
payyHoBogcTsy ("Cn. rmacHuk PC", 6p. 73/2019 n 44/2021), 3akoHom o ocurypamy (Cnyx6eHn rnacHuk PC,
139/2014 n 44/2021), Opgnykom o KOHTHOM OKBMPY M caapxuHu padyHa y KoHTHOM okBupy 3a gpyLliTBa 3a
ocurypare (Cnyxbenn rnacHuk PC, 6p. 135/2014 n 102/2015) n octanMm peneBaHTHUM NOA3aKOHCKUM
aktuma HapogHe 6aHke Cpbuje, kao M OCTanom MPUMMEHIBUBOM 3aKOHCKOM perynaTtueom y Peny6nuum
Cpbuju.

lpyna, je oGaBe3n ga npumewyje npesog MehyHapogHux cTaHgapga UHaAHCUCKOr M3BeluTaBaka
(“MCoU“), koju y cmucny HaBegeHor 3akoHa, obyxsaTtajy: OkBup 3a npunpemawe W npukasvnBame
duHaHcujckmx ussewrTaja (“Okeup“), MehyHapoaHe padvyHoBoacTBeHe ctaHgapae (“MPCY), MehyHapogHe
cTaHgapae duHaHcujckor ussewwtaBawa (‘MCOU”) n ca wuma noBesaHa Tymadera, u3garta og Komuteta
3a Tymaudewe padvyHoBoacTBeHux cTaHgapga (“IFRICY), HakHagHe mM3MeHe Tux cTaHgapda U ca hbuma
noBesaHa Tymadera, ofobpenn og Onbopa 3a mehyHapoaHe padyHoBoacTBeHe ctaHaapae (“IASB*), unju je
npesog yTBpAnIo u 06jaBuno MMHUCTapCTBO HAAMEXHO 3a nocnose uHaHcuja (,MuHmucTapcTeo®).

Mpesog MCOU koju yTBphyje n objasrbyje MuHnctapcTso YmHe ocHoBHM TekctoBn MPC, ogHocHo MCOU,
nsgatm og Ogbopa 3a meflyHapoaHe pavyyHOBOACTBEHe CTaHAapAe, kao 1M Tymayewa nsgata og Komuteta
3a Tymayewe pavyyHOBOACTBEHMX CTaHaapda y obnuky y KojeMm Cy u3gaTu M KOju He YKIby4yjy OCHOBE 3a
3aKrbyumnBarse, unyctpyjyhe npumepe, cMepHuLe, KOMeHTape, CynpoTHa MULLIbEHa, paspaheHe npumepe un
Apyrn gonyHcku objawmnaBajyhv matepujan Koju MoXe [a ce YCBOju Yy Be3n ca cTaHgapAavma, OOHOCHO
TyMayen1ma, OCM ako Ce U3PUYUTO He HABOAM Aa je cacTaBHW Ae0 cTaHAapAa, O4HOCHO TyMayehsa.

Ha oBe dhuHaHcujcke nsseLlTaje je npuMmeneHo Pellerse o yTBphuBany npesoga MehyHapoaHux ctaHaapaa
duHaHcujckor u3sewTaBawa (MCPU) 6poj: 401-00-4351/2020-16 op 10. centembpa 2020. roguHe
(,Cnyx6enn rnacHuk PC* 6p. 123/2020 n 125/2020). MNpeBepenn crtaHgapawn yTBpheHn HaBegeHUMm
pelLeweM NpuMemnyjy ce of (PMHAHCUJCKMX M3BeLUTaja Koju ce cacTaerbajy Ha AaH 31. peuembpa 2022.
roavHe.

C o63npom Ha Hampep HaBedeHO M Ha TO Aa MojeAuHa 3akoHCKa M NoA3akoHcKa perynatmea nponwucyje
payYyHOBOACTBEHE MOCTYMKE KOjU Yy MOjeAMHUM cry4vajeBuma oacTtynajy og 3axteBa MCOU kao u 1o ga je
3aKoHOM O payyHOBOACTBY AMHap yTBPfEeH kao 3BaHWYHa BanyTa usBellTaBarba, pa4yHOBOACTBEHU NPONUCH
Peny6rnvke Cpbuje mory oactynaTtu of 3axteBa MCOU wiTo Moxe nmatu yTuuaj Ha npunoxeHe uHaHcujcke
ussewrTaje. CxogHO TOMe, MPUIOXEHU (UHAHCUW|CKM W3BELUTaju Ce He MOry cmartpatym (OUHaHCKjCKUM
n3BeLUTajMMa cacTaBIbeHUM y carnacHoctn ca MCOW Ha HaumH Kako je To aeduHmncaHo ogpenbama MPC 1
L[peseHTaumja urHaHCcKjckux nsseLuTaja“.

Mpunukom cactaBrbamwa 0BUX hMHAHCKjCKUX u3BeLTaja, OpywTBo Huje npumeHuno MCO®U n MPC koju y
cBojuM ogpenbama [03BOSbaBajy paHWjy NPUMEHY HWUTU je NMPUMEHWIo CTaH4apAe 4ujyu npeBog Huje
yTBPAWIO 1 06jaBMNI0 MMHUCTAPCTBO HAAMEXHO 3a nocnose rHaHcwja.

Y cknagy ca 3axteBuma MCOU 4 YroBopu O ocurypawy A03BOSbaBa OcurypaBadmMma Koju MCMyhaBajy
crneunguyHe KpUTEPUjyMe Oa npumekbyjy usysehe npvMeHe 3a npenasHy nepuof Kojum cy ocrnoboheHu
3axTeBa ctaHgapga MCOWN 9 po TpeHytka npumeHe MCOWU 17 yroBopu o ocurypawy. C ob3upom ga
ucnywaBa 3axTeBaHe cneuududHe kpuTepujyme (OpywTtBOo ce ce oanyumno 3a kopuwhewe u3yseha
npumeHe. Y cknagy ca HaseaeHum MC®U 9 he 6utn npumerbeH NCToBpeMeHo ca npuMeHoMm MCOU 17.

KomnaHuja je y o6aBe3u oa cactaBrba kKoHCconuaoBaHe ouHaHcujcke ussellTaje 3a [pyny 3a roguHy koja ce
3aBpLiaBa 31. geuembpa 2022. rognHe, y ckragy ca padyHoOBOACTBEHMM nponucuma Penybnuke Cpbuje u
ucte goctasu AreHuuju 3a NpuBpeaHe pernctpe Ao kpaja anpuna 2022. roguHe.
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2.4.

KoHconnaoBaHu hrMHaHCWCKM M3BELLTAjN Cy cacTaBIbeHW Y CKnady ca Hayenom UCTOPUJCKOr TPOLLKa, OCUM
aKo je Apyrauuje HaBefeHO Y pavyHOBOACTBEHVMM MonuTUKama Koje cy gate y AarbeM TekcTy. [pyna je y
cacTaBrbaky 0BUX KOHCONMMAOBaHUX (DUHAHCU|CKMX M3BELLTaja NpYMeHMBana pavyyHOBOACTBEHE NOMUTUKE
obenopateHe y Hanomenu 3.

Y cknagy ca 3akOHOM O payyHOBOACTBY, KOHCONUAOBaHW (HUHAHCUKjCKM M3BeLUTaju pyne cy uckasaHu y
xurbagama auHapa. Ounap (PCL) npeacraBrba 3BaHWYHY U3BELLTAjHY U pyHKUMOHanHy BanyTy y Peny6nuum
Cpbwuiju.

Hayeno ctanHocTu nocnoBamwa

KoHconupoBaHu hvHaHCHjcKu n3BeLLTaju Cy cacTaBibeHN y CKady ca KOHLEeNTOM HacTaBKa NocrnoBaka, Koju
nogpasymeBa aa he pyna HacTtaBuTK ga nocnyje y HeorpaHMdeHoOM nepuoay y npeasuarbuneoj 6yayhHocTu.

Kopuwhete npouewnBamba

lMpeseHTaumja KOHCONMMAOBaHNX PMHAHCKJCKNX U3BELUTaja y Cknady ca pa4yHOBOACTBEHUM CTaHAapAUMa U
nponucMMa Koju ce npumetryjy y Penybnuum Cpbuju 3axteBa of pykoBoAacTBa Kopuwhewe Haj6orbux
Moryhux npoueHa n pasyMHUX NpeTnocTaBky, Koje nmajy edpekra Ha npe3eHTupaHe BpeaHOCTU cpeacTasa u
obaBesa U obenogawuBarke NOTEHUMjaNHMX MOTpaxuMBawa W obaBe3a Ha [daH cacTaBrbakba
KOHcoNuaoBaHnx UHaAHCKJCKMX 3BeLUTaja, kao U Npuxoda u pacxoda y TOKy M3BeLuTajHor nepmoaa.

OBe npoLEeHe ¥ MPEeTNocTaBke Cy 3acHOBaHE Ha MHOpMauujamMa pacnonoXWBUM Ha [aH cacTaBrbatba
KOHCONMAOBaHWX VHAHCWJCKUX M3BELTaja, a Gyayhu cTBapHW pesyntaTv Mory na ce pasnukyjy of
NpoLeteHUxX n3Hoca.

Y parbem TeKCTy HaBeAeHe Cy Kiby4yHe MpoLeHe 1 npeTnocTaBke Koje caape puank Aa he npoyspokoBaTtu
mMaTepujanHo 3HavajHe Kopekumje KhMroBOACTBEHWMX BPEeAHOCTM cpefcTaBa v obaBe3a y TOKy HapegHe
hrHaHCcKjcKe roguHe.

UcnpaBka BpeaHOCTU NoTpaXuBawa

Mpyna BpLUM NPoOLIEHY HaNNaTMBOCTY NOTpaXxMBaHa, kao U 06padyH UcnpaBke BPeAHOCTM 3a CBa CyMHsMBa U
crnopHa noTpaxueakba, a Ha OCHOBY NpoLieHeHMX rybutaka ycnen HemoryhHOCTM Kynala Aa ucnyHe obaBese.

MpoueHa je 3acHOBaHa Ha CTapOCHO] aHanM3u NOTpaXxuBara O Kynawa, UCTOPUjCKUM OTNCUMA, KPEAUTHUM
cnocobHOCTMMAa Kynaua 1u npoMeHama y ycnosuma npogaje, npunvkomM yTephreara afekBaTHOCTU UCnpaBke
BPEOHOCTU CyMHMBMX U CMOPHUX NoTpaxuBawa. OBO ykrbydyje M npeTtnoctaBke o Oyayhem noHawawy
Kynaua n pesyntyjyhum 6yayhum Hannatama. PykoBoacTBO Bepyje Aa Huje notpebHa gogaTHa mcnpaska
BPEOHOCTU MOTPaxuBaka OCUM OHE Koja je dhopMupaHa y NpUIoOXEHUM KOHCONUAOBaHUM (UHAHCUCKUM
n3BeLuTajuma.

MpoueHe Be3aHe 3a (hopMupare TEXHUUKUX pe3epBu

HajsHavajHuje npoueHe Be3aHe 3a mHaHcujcke n3BellTaje pyne ogHoce ce Ha hopMupane TEXHUYKMX
pe3epsu. [pyna nma onpesaH npucTtyn oopmupamy pesepsu u npumMenyje nponnce HapoaHe 6aHke Cpbuje
n AreHuuje 3a ocurypare Peny6rnvuke Cpncke. 'pyna 3anowrbaBa oBrawheHe aktyape Koju Cy 3agyXeHu ,
namehy octanor n 3a obpayvyH TEXHUYKMUX PE3EPBU.

OcHoBHe npeTnocTaBke KopuwheHe nNpu 06padyHy maTemaTuike pe3epBe ocurypama XuBoTa u Jlat Tecta
cy y HanomeHn 38.1 JOK cy npeTrnocTaBke y Be3u ca obpayyHOM pe3epBuUCaHWX LUTeTa obenopaweHe y
HanomeHwu 46.

®ep BpeaHOCT PUHAHCUjCKUX MHCTPYMEHaTa

dep BpeaHOCT PMHAHCUCKMX MHCTPYMEeHaTa 3a KOje He MOCTOojM aKTUBHO TpXULLTE je oapefheHa npuMeHoMm
ogroeapajyhux metoga npoueHe. 'pyna npumersyje npodgecnoHanHu cya npunmkomM nsbopa ogroesapajyhux
MeToza 1 npeTnocTaBku. Koa pmHaHCujcknx MHCTpyMeHaTa Koju Majy Marsy 06MM TProBUHE U Ymnje TPXKULLHE
LieHe cy caMuUM TUM Mak-€e TpaHcnapeHTHe, yTBphrBake dbep BpeaHOCTU je cybjekTUBHMje, O4HOCHO 3axTeBa
Behu cTeneH kopuwhewa NpoueHe y 3aBUCHOCTU Of, NMUKBUAHOCTM MHCTPYMEHTA, KOHUEHTpauuje puanka,
HECUTYPHOCTM Ha TPXULLUTY, NPETNOCTaBKM BE3aHUX 3a LIEHY U OCTanux ¢paktopa Koju yTU4y Ha KOHKpeTaH
PUHAHCUJCKN MHCTPYMEHT.
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3.1.1.

MpoueHa dep BpeAHOCTU HEKPETHUHA U UHBECTULIMOHUX HEKPETHUHA

dep BpenHocTU rpaheBuHCKMX objekaTa KnacugUKoBaHUX Kao HEKpPeTHUHEe, OAHOCHO Kao WHBECTULMOHE
HeKpeTHVHe, NpoLesyje ce o4 CTpaHe KBannmukoBaHX NpoueHnTersa. VIHBeCTULIMOHE HeKpeTHUHe cy bune
npeameTt npoueHe Ha aaH 31. geuembpa 2022. roguHe of CTpaHe He3aBUCHOT NpoLeHUTernba.

HeTarbu y Be3un pedyntaTta aHanmae Kao U NpuMereHnx MeToda npoueHe, obenofaweru cy y HanomeHama
0. n 29. y3 KOHCONMAOBaHe YMHaHCUjCKe n3BeLUTaje.

N3BewTaBawe No cermeHTMMa

OCHOBHY 13BeLUTajHU cermeHTn ['pyne cy NOCMOBHU CErMeHTW, OAHOCHO NOCeBHO OpraHM3oBaHW CErMEHTU
3a nojeagunHe BpCTe MOCnoBa ocurypawa kojuma ce 6aBu. OCHOBHM M3BELUTAjHU CErMEHTU Cy npuKasaHu y
cknagy ca 3akoHom O ocurypakwy 1 Ognykom o cagpkajy n popmum obpasaua mHaHcHjcknx n3eeLlTaja 3a
APYLUTBA 3a OCUrypare U TO Cy:

(a) KuBoTHa ocurypatsa 36MpHO, a NocebHo u:
- OCMUrypame XuBoTa; u
- KMBOTHa ocurypara OCMM OcUrypara XuBoTa.

(6) HexuBoTHa ocurypara 36UpHO, a NOcebHO u:
- ocurypare o nocrneauvua Hesroge v JoO6poBOrbHO 34paBCTBEHO OCUTYpaH-E;
- Oocurypae BO3una;
- ocurypane nnoBHUX objekaTa 1 TpaHCMnopTa;
- Oocurypare Ba3gyxornroBa;
- VMMOBMHCKa OCUrypama;
- OCuryparbe o OL4roBOPHOCTMH;
- Oocuryparbe Kpegurta v jeMcTBa; u
- HEeXVBOTHa ocuryparba Koja HUCY CBpCTaHa y noarpyne.

NPEMMEQN 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA

'pyna KOH3NCTEHTHO NpUMEksYje YCBOjeHe padyyHOBOACTBEHE NOMUTUKE Y CBUM NEpUoauMa npeseHTUpaHnmM
Yy KOHCONMMAOBaHUM (PUHAHCWjCKMM U3BELLTajMMa, OCUM Y Aeny KOju Ce 0gHOCK Ha npBy npumeHy MCOU 16
JlnsuHr. YnopegHe nogaTke npeActaBrbajy (UHaHCKjCKM u3BeLlTaju pyne Ha AaH 1 3a roanHy 3aBpLUeHy Ha
AaH 31. peuembpa 2022. roguHe. 'pyna je 3a notpebe Gorbe npeseHTauumje kopwurosano y oapeheHum
cerMeHTUMa ynopeaHe nopatke. OCHOBHe paYyHOBOACTBEHE MOMWTMKE MPUMEHeHe KOA cacTaBrbara
nojefHa4YHMX OMHAHCK]CKUX N3BELLTaja HaBeOEeHE Cy Aarbe Y TEKCTY.

HereTHVIHe, onpemMa " UHBeCTULNOHE HEKPETHUHe
HEKPGMHUHG u onpema KOje CJ1yxe 3a obaesbame deslamHocmu

Bemreuwita, rpaheBuHCKM 06jekTy 1 onpema cy MaTepujanHa cpeAcTsa Koja 'pyna Apxu 3a npyxare ycnyra
UnuM y agMMHUCTPaTMBHE CBPXe W 3a Koja ce o4vekyje Aa he ce KOpUCTUTW Ayxe of jeQHOr obpadyHcKor
nepuwoga. lNMoyeTHO NpusHaBare BpLUN Ce NO HabaBHOj BPEAHOCTW.

HakoH noyeTHOr npuaHaBatba, 3eMrbULLITa U HEKPETHUHE CE WUCKa3yjy Mo peBariopusoBaHNM BPeAHOCTUMA,
Koje u3paxkaBajy HMX0BY NOLITEHY (hep) BPEOHOCT Ha laH peBanopu3aaumje (MPoLEHE), yMatbeHy 3a yKynaH
M3HOC UcrnpaBKke BPEAHOCTY NO OCHOBY oGpadyHaTe amopTu3alumje U yKynaH U3HOC UCNpaBke BPEAHOCTH Mo
ocHoBy o6e3Bpehersa, CBe y cknagy ca padyHOBOCTBEHUM nponucuma Baxehum y Peny6nvnum Cpbuju.

MpoueHa dep BpeaHOCTM 3eMrbuLLITa U HEKPETHMHA BPLUM Ce AOBOJBHO YECTO, OOHOCHO Kafa rof nocToje
MHOouuMje ga ce wuxoBa dep BPeOHOCT pasnuKyje Of KiWUroBOACTBEHE BPedHOCTU. Y CBakoM Criyyajy,
npoueHa 3eM/bulLITa N HEKPETHUHa Ce BpPLUM CBake Tpu roguHe oA CTtpaHe osnatwheHor npouexwnBava, y
cknagy ca OgnykoM o KOHTHOM OKBMPY 1 CagpXMHU pavyHa y KOHTHOM OKBMpY 3a ApYyLUTBA 32 OcCUrypame.

HekpeTHuHe y BnacHuwwiTBy 'pyne 6une cy npegMeT npoueHe Ha faH 31. aeuembpa 2022. rogmHe of cTpaHe
He3aBWCHOr NPOLeHNTEbA NO TPXKULLHOj BPEAHOCTM Ymju Cy edheKTy npuKasaHn y okBupy HanomeHe 28. n 29.

HakoH noyeTHOr npnsHaBara CBa cpeAcTBa onpeme (M3y3eB YMeTHMHA) nckasyjy ce no HabaBHOj BpegHoOCTU
YMaHEHOj 3a YKynaH M3HOC obpadyHaTe amopTu3auuje M ykynaH M3HOC rybutaka 36or obGesspehemna,
OOHOCHO NPMMEHOM OCHOBHOT NOCTYMNKa NpeaBuheHor payyHOBOCTBEHUM Nponvcuma Baxkehum y Penybnuum
Cpbwju.
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HakoH noveTHor npuaHaBama, yMeTHUYKa gena (YMeTHWYKe Cruke) koja HUCy HabaBrbeHa unum ce Apxe y
Lunrby cTMuaka 4obuTun, nckasyjy ce no pesanopnm3oBaHUM BPeAHOCTUMA, KOje n3paxaBnajy HMXO0BY NOLUTEHY
(dbep) BpeaHoCT Ha gaH peanopusauuje. [NpoueHa yMETHUYKMX Aena ce BpLUM perynapHo Kaga noctoje
wHaMuMje Oa ce wuxoBa dep BPeAHOCT pasnukyje Of KrUrOBOACTBEHE BpeaHoCcTU. AmopTusaumja
YMETHWYKMX Aena ce He obpadvyHaBa.

Amopmu3ayuja

3a ob6payyH amopTu3auumje HeKpeTHMHa U onpeme, npumMersyje ce nponopunoHanHu Metod. O6payyH
amopTu3aLuje 3a nopecke CBPXe BPLUM Ce Y CKnagy ca NopeckMm nponucuma.

OcHoBuuy 3a obpayyH amopTu3aumje YMHN HabaBHa BpPedHOCT (3a CpeacTBa Koja ce BpeaHyjy NpMMeHOM
OCHOBHOT NOCTYMKa) OAHOCHO peBarnopu3oBaHa HabaBHa BpegHOCT (3a cpecTBa Koja ce BpeaHYjy MPUMEHOM
anTepHaTUBHOr NOCTYNKa), No oAbuTKy NpoLieHeHe npeocTane BpeAHOCTY CpeacTaBa Ha Kpajy npoLeHeHor
Beka kopuwhena. AKo je npeocTana BpegHOCT cpefcTaBa be3HadvajHa, cmaTpa ce [a je jeqHaka Hynu.

CTtone amopTusauuje Koje cy bune y npumenu 3a obpadyH amopTtusauuje 3a 2022. n 2021. rognHy gate cy y
HacTaBky (Y %):

2022. 2021.
paheBuHCKkM 0BjekTU 1,30 - 100,00% 1,30 - 100,00%
PauyHapcka onpema 20,00% 20,00%
Bosuna 16,67% 14,28%
Ocrana onpema 7,00 - 33,33% 7,00 - 33,33%

O6payyH amopTusaLmje 3a Nnopecke CBpXe BPLUKM ce Y ckrnagy ca 3akoHOM O nopesy Ha [oOUT npaBHUX nuua
(,Cnyx6eHun rmacHuk PC“, 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020 n 118/2021),
MpaBWMHUKOM O HauMHy pasBpcTaBakba CTanHWX CcpefacTaBa Mo rpynama UM HauvHy YyTBphuBama
amopTu3aumje 3a nopecke cepxe (,Cnyx6eHun rmacHuk PC*, 6p. 116/2004, 99/2010, 104/2018 n 8/2019) n
MpaBWHMKOM O amopTM3aLMju CTanHUX CpeacTaBa koja ce npusHaje 3a nopecke capxe (,Crnyx6eHu rmacHuk
PC*, 6p. 93/2019), wTo pesynTtunpa y oanoxeHum nopesmma (HanomeHa 06).

'pyna Ha kpajy cBake NOCNOBHE rOAVHE Y KOjOj He BPLUM MPOLIEHY HEKPETHMHA, Ca peBarnopy3auyoHnX pesepsn
npeHocn y HepacnopeheHy [oOUT Oe0 peBanopu3auMoOHUX pPe3epBu Koju npeactaBrba pasnuky unsmehy
amopTM3auuje 3acHOBaHe Ha pPeBanopusauMoHOj KHMIOBOACTBEHO] BPEeOHOCTM CPeAcTBa M amopTu3auuje
3acHOBaHe Ha NpBOOWTHOj HabaBHO] BpPeOHOCTU CpeacTBa.

MC®U 16 ,,JInsnnHre
PayyHoeodcmeeHe nonumuke y npumeHu 0o 1. jaHyapa 2021. 2o0uHe

Mo ocHoBy yroBopa o nu3uHry 'pyna ce nojaBrbyje Kao KOPUCHWUK NuamHra. pyna knacudukyje nmsnHr kao
UHaAHCKjCKM Y Cryyajy kaJa je YrOBOPOM PerynmcaHo fa ce y OCHOBWU CBU PU3ULU U KOPUCTU MO OCHOBY
BMacHULITBA HaZ NpeaMeTOM NU3nHra NpeHoce Ha KOpPMCHUKa nuaunHra. CBu ocTanu yroBopu O NU3WHIY ce
KnacuduKyjy Kao yroBopu 0 onepaTtuBHOM fU3NHTY.

JInsuHr yroBopwm Koju ce ogHoCce Ha 3aKyn NoCMoBHON NPOCTOpa YrNaBHOM NpeACcTaBrbajy onepaTuBHU NIU3NHT.
CBa nnahaha TOKOM rogvHe Mo OCHOBY ONepaTUBHOI NW3WHra, eBUAEHTMPaAHa Cy kao TpoLlak y GunaHcy
ycnexa, paBHOMEPHO NPaBOMMHMW|CKM TOKOM NepUofa Tpajakba Nu3unHra.

CpeqncTBa koje ce ApXe Mo OCHOBY yroBopa 0 (OMHAHCKJCKOM JIM3MHIY ce Mpu3Hajy kao cpeactea pyne no
HUXOBOj (hep BPeAHOCTU UMK, ako je Ta BPeAHOCT HWKa, No cafallH0j BpeOHOCTU MUHUMAITHUX NU3UHF paTa,
yTBpheHMX Ha NoYeTKy Tpajara yroBopa o NnsuHry. Ha gaH unaHca ctara o6aBe3a 3a NU3NHT je uckasaHa
no cagallk0j BPEAHOCTU MUHUMAIHWX NM3WHT nnahaksa.

JInanHr paTe cy nogerbeHe Ha A0 Koju ce 0AHOCU Ha hbMHaAHCKjCKM TpOLUak 1 Ae0 Koju ymaryje obaBesy no
OCHOBY (PMHaHCWjCKOr NIN3MHra, Tako Aa Cce MOCTUrHe KOHCTaHTHa KamaTHa CTona Ha npeoctanom Ageny
obaBese. PMHaHCK|CKM TPOLLAK Ce 1CKa3yje AMPEKTHO Kao pacxod nepuoaa.
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PayyHoeodcmeeHe nonumuke y npumeHu o0 1. jaHyapa 2021. 200uHe
Ipyna kao KOPUCHUK flu3uHeaa

"pyna Ha no4eTKy yroBopa BpLUM NPOLIEHY Aa NU je Y NUTaky YroBop O MU3UHTY UM CaapXu NM3NHT. YToBOp
O NU3WUHTY WUNX YroBOp KOjU CafpXu NM3UHT MOCTOjU ako YroBOp MPEHOCU NpaBO Ha KOHTpony ynotpebe
npenosHaT/buBe MMOBMHE TOKOM ofpefeHor BpeMEHCKOr nepuoja Yy 3aMeHy 3a HakHagy. Y uurby
yTBpfMBara Aa Ny yroBop cagpXu NpaBo ynpaBrbakba U KOHTPOre Haj, Npeno3HaTibUBOM MMOBMHOM [pyna
ce pykoBoau AedvHuumjama koje cy gate y MCO®W 16. Ha paH nodveTka Tpajawa nu3vHra BpluM ce
npu3HaBak€e CpeACcTBa Kao npasa kopulhera Koje ce cacToju oA npasa kopuwherwa ogHOCHOT CpeacTBa, 1
obaBese No OCHOBY NM3KHra, Koja ce cacTtoju o obaBese 3a nnahawe nuanHra.

pyna ogpehyje pok 3akyna kao nepuog TOKOM Kora 3akyn He Moxe BUTU packmHyT, yKrbydyjyhu:
a) nepwvoa 3a Koju ce MpuMekbyje onumja 3a NpoayXewe 3akyna, ako je onpasAaHo M3BecHo Aa he
3aKynaL, ICKOPUCTUTU Ty onuujy, 1
b) nepwvog 3a koju ce Npumemsyje onumja 3a packuzi 3akyna, ako je JOBOJbHO U3BECHO Aa 3aKkynay, Hehe
WCKOPUCTUTM Ty ONuujy.

pyna npumetbyje NnpouereHn Neproa Tpajara NuanHra y ckragy ca nocrioBHOM CTPaTermjomMm n UCKyCTBOM.
UmosuHa ca npasom kopuwhera

pyna npenosHaje MMOBUHY ca nNpaBom Kopuwhewa Ha gaH noyeTtka 3akyna (Tj. AaTym kaga je ogpeheHa
MMOBMWHa AOCTynHa 3a ynoTpeby). VimoBmHa ca npaBom kopuwhera BpefHyje ce no HabaBHOj BpeAHOCTU
yMar-eHOj 3a akymynupaHy amopTusauumjy u rybutke o ymarera U npunarohasa ce 3a CBaKO MOHOBHO
mMeperwe obaBesa M3 3akyna. HabaBHa BpegHOCT MMOBMHE ca NpaBoM Kopulwhena yKIbydyje M3HOC
npu3HaTnx obaBesa 3aKyna, MOYETHO HacTannx AMPEKTHUX TPOLLKOBa W nNnahara 3akyna usspLieHa Ha unm
npe noyeTHOr AaTyma 3akyna, ymaweHux 3a npumrbeHe noactuuaje 3a 3akyn. Y HabasHy BpegHoCT Takohe
Ce YKIby4yjy 1 TPOLUKOBW AEMOHTaXe U yKnarwawe MMOBUHE Y3eTe Ha NU3MHT Kao 1 TPOLIKOBMW AoBoNewa
TakeBe MMOBMWHE Y HeHO NPBOBUTHO CTame.

MmoBurHa ca npaBom kopuwwherwa aMopTu3yje ce NpornopLUmnoHanHo, TOKOM Kpaher poka Tpajaksa 3akyna unm
NpOLEHEHOT KOPUCHOT BEka MMOBMHE. AMOpTU3auuja MMOBMHE ca MpaBoM kopuwhewa y obpadyHCKOM
nepuoay obpadvyHaTta je nuHeapHum mopenom, nonasehu oa capawmwe BpegHoctTn 6yayhux obaeesa no
OCHOBY 3aKyna Ha [aH MpBe NpMMeHe cTaHAapga W NpeTnocTaBibEHOr Beka kopuwhewa cpeacraBa
(HenokpeTHOCTM 04 5 rogumHa).

C ob3upom ga nponucaHa GunaHcHa wema y obpacuy GunaHca cTawa He cagpXv MMOBMHY Ca MpaBOM
kopuwhena kao nocebHy ctaBky, [pyna je UCTy npukasana y OKBUPY HEKPETHUHA, MOCTpojera 1 onpeme
(HanomeHa 28.)

Obasese 3a nu3uHe

Ha paH noyetka nuauHra, 'pyna npuaHaje obasese 3a NU3MHI MO cafaluk0j BpeaHocTn byayhux nnaharwa
Mo OCHOBY fM3UNHra ca CTakeM Ha AaH noveTka Nn3nHra, kopuwherwem MMNILKUTHE AUCKOHTHE CToMe Koja
je cagpaHa y NM3nHry Unm no MHKPEMEHTanHoj cCTonu 3aayveara ['pyne yKonmko MMNAMLUTHY AUCKOHTHY
cTony cagpxaHy Yy Nu3uHry Huje Mmoryhe yTBpAMTM Ha MPUXBAaT/bMBO AOCTynNaH HauvH. YTBphuBare
WHKpEMEeHTanHe KamaTHe cTone BplM ce KOMOMHOBakeM nogaTtaka M3 pasfMyuTuX eKCTEepHUX M3Bopa
drHaHcpara npunarofeHnx 3a KOHKPeTHe ycrioBe M MepuoA Tpajaka NMM3nHra n BpcTe MMOBUHE Koja ce
y31Ma y NN3UHT.

Mnahawa nuavHra ykrbyyyjy dukcHa nnahawa ymaweHa 3a CBa NpuMarsa noacTuuaja 3a JIMSUHT,
npomeruBa nnahaka NManHra koje 3aBuce o4 MHAEKCA Uy CTomne, U U3HOCK 3a Koje ce ovekyje fa he 6utu
nnahexu Kao rapaHuuja 3a npeocTarny BPeL4HOCT.

HakoH noyeTHoOr npn3HaBaka obaBese 3a NM3NHI ce amopTuayjy MeToaoM edbekTMBHE KamaTHe cTone. MNMopen
TOra, KbMroBoACTBEHa BpeaHOCT ob6aBesa 3a NM3VHI ce MOHOBO MEepU ako MOCTOjU M3MeHa, MPoOMeHa poka
Tpajakba Nu3MHra, npomeHa nnahawa nuamHra (HNp. npomeHe y 6yayhum nnahawmma koje cy nocrieguua
npoMeHe nHAaekca unu ctone kopuwheHe 3a yTBphuBarse TakBux Nnahara N3uHra) Unu NpomMeHa y npoLeHn
onuuje 3a KyrnoBWHY TOI OCHOBHOT cpeacTBa. EcbekTn noHOBHOM Mepera ob6aBe3a 3a NN3UHT YKIby4yjy ce 1y
BPEOHOCT Npu3HaTe MMOBMHE ca NpaBoM kopuwhera, unu ce NpusHajy y bunaHcy ycnexa y cniyyajy aa je
MMOBWHa ca NpaBoM Kopuwhera Yy LenocTu aMmopTu3oBaHa 1 CBeeHa Ha Hyny.

MCOU 16 JInsuHr samenyje MPC 17 Jlnsunr®, NOPUL| 4 ,YTBphurBame ga nvu yroBop CaapXu erneMmeHTe
nmsuHra®, CUL 15 ,OnepatmBHu nuaunHr — nogctmuaju” n CUL-27 ,MpoueHa cywTvHe TpaHcakuuja Koja
yKIbydyje npaBHu 06nvk nuanHra“. Ctangapg yTephyje npyHumMne 3a npu3HaBake, Mepere, NpeseHTaumje u
obenoparunBarba 3akyna u 3axTeBa fa 3akynuu npusHajy BehuHy 3akyna y 6unaHcy cramba.
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3.1.2.

3.2.

PauyHoBoacTBO 3akynogaBua ce npema MC®U 16 3HayajHo He mewa y ogHocy Ha MPC 17. 3akynogaBum
he 1 garse knacudukoBaTH 3aKkyne kao onepaTnBHE NNy UHAHCKjCKE NU3NHIe Kopuctehn cnnyHe npuHLmMne
kao y MPC 17. fakne, MC®U 16 Huje nmao yTuuaja Ha 3akynHuHe y kojuma ce [pyLuTBo MoOxe nojaBmuTu Kao
3aKkynoaasad,.

pyna je yceojuna MC®U 16 kopuctehu mogmndukoBaHy peTpOCNEKTUBHY MeTOdy YCBajaka ca 4aTyMOM
WHUUMjanHe npumeHe on 1. jaHyapa 2021. roguHe. [lpema o0BOj MeToaM, CTaHAapd ce npumeryje
pPeTpOCNeKTUBHO, Y3 KymynaTuBHW ed)ekaT npBe MpuMeHe cTangapha npusHaTor ca AaTyMoM no4veTka
npumeHe. pyna je nsabpana ga KOpPUCTU NPaKTUYHW Npenas Aa He NpeucnuTyje Aa Nu je yroBop NN3UHT Unn
cagpXxu nu3nHr Ha aad 1. jaHyap 2021. rognHe. YmecTto Tora, [pyna je npumeHuna crtaHgaph camo Ha
YroBoOpe Koju Cy NpeTxogHo uaeHTudmnkoBaHm kao 3akynu npumeHom MPC 17 n MOPUL 4 Ha aaH nodeTHe
npumeHe.

Mpunukom npee npumeHe MCOU 16, Mpyna je kopuctuna mMoryhHOCTM NpakTU4HE NPUMEHe [03BOSbeHe
CTaHAapAoM Kao WTo cy ynoTpeba jeaHe AUCKOHTHE cTone Ha YMTaB NnopTdonmno 3akyna ca pa3yMHO CITUYHUM
KapakTepucTukama y 3aBMCHOCTY o nepuoaa Tpajara nnauHra, ynotpeba nckyctasa npunukom geduHncama
nepvoga 3akyna y cuTyaumjama kaga yroBop cagpu onuuje 3a npoayKewe Unu npekua 3akyna u cr.

pyna je Ha gaH npBe NpUMeHe U3BpLUMMA aHanu3dy CBMX YroBOPa KOjU Cy UManu eneMmeHTe 3akyna u
npu3Harno v npu3Hana cee yroBope Koju jecy yroBopu o 3akyny y cknagy ca MCO®U 16.

pyna je npumeHunna gossorbeHa m3yseha o npumeHe MCOU 16 Ha gaTym moveTHOr MpusHaBawa 3a
yroBope 0 3aKkyny mane Bpe4HOCTU 1 3a YyroBOPE O 3aKymny ca KpaTKOPOYHMM POKOM 3aKyna.

Mpunukom mMepera obaBesa 3a 3akyn, [pyna npumerbyje MHKPEMEHTArHy CTony 3agyxuBana. NpocevHa
noHgepvcaHa kamaTtHa cTona Koja je kopuwheHa npunukom ANCKoHTa obasesa 3a NU3nHr objekata M3Hocu
3,674%.

NHeecmuyuoHe HeKpemHuHe

MHBecTULMOHE HEKPETHUHE CY HEMOKPETHOCTU (3emSbULTa UNu 3rpage — Unu Aenosu 3rpaga — Unu 1 jeaHo
n gpyro), koje 'pyna (kao BMacHWK UM KOPUCHUK CHMHAHCK]CKOT NU3NHra) ApXu pagu ocTBapuBara 3apage
oA usfgaBaka HeKpPeTHVHE Unn paav yeehawa BpeaHOCTW Kanutana unv pagauv v jeaHor 1 Apyror, a He pagu
ynotpebe 3a obaBrbare BNacTuTe 4enaTHOCTU UNK Npoaaje y OKBUPY PedoBHOr NOCMoBakba.

MoyeTHO opmepaBare MHBECTULMOHWMX HEKpPEeTHMHa BpLUM ce Mo HabaBHO] BpegHOCTM Koja YKIbydyje
TPOLUKOBE TpaHcakumje. HakoH noYeTHOr npusHaBaka, HakHaAHO oAMepaBae UHBECTULIMOHE HEKPETHUHE
BpLUM ce Npema MeToay nowteHe (dep) BpeaHocTu. MNoBehare hep TPXKULLHE BPeAHOCTM UCKa3yje Y OKBUPY
npyxoda, a CMakweHe Yy OKBMPY pacxoga nepuoga. Y cknagy ca TuM, He obpadyHaBa ce amopTu3auuja
MHBECTULIMOHNUX HEKPETHUHA.

HakHagHu M3gauu Koju ce ogHoce Ha Beh npusHaTy MHBECTULMOHY HEKPETHMHY MPUMUCYjy Ce McKasaHOoM
W3HOCY Te MHBECTULIMOHE HEKPETHUHE aKo je BepoBaTHO Aa he npunue 6yayhnx ekoHOMCKMX kopucTu Aa byae
Behn oa npBoOGWUTHO MpoLeHeHe CTone MNpuUHOca Te WMHBECTULMOHE HekpeTHuHe. CBM ocTanu HakHagHo
HacTanu u3gaum nNpusHajy ce kao pacxo y nepvoay y Kojem cy HacTanu.

Ymarere BpeaHOCTU HemaTepujanHe MMOBUHE

Ha cBakn gatym GunaHca ctama pyna npevcnuTyje kKHhUroBOACTBEHE N3HOCE CBOje MaTepujariHe UMOBUHE
Aa 6v yTBpAMNO NOCTOje Ny HaroBewTaju Aa je gowno Ao rybuTaka ycneq ymawera BpeaHOCT HaBeaeHe
umoBUHe. AKO NOCToje TakBe HasHake, NpoLiekyje ce HaaoKHaAMBM M3HOC cpecTBa Aa bu ce morao yTBpAnTY
€BEHTyanHu rybutak Hactao ymameheM. AKO Huje Moryhe npoueHWTW HagoKHaOuBKU M3HOC MojeauHOr
cpeactBa, pyna npouemwyje HagoKHaAMBM W3HOC jeQuHMUEe Koja reHepulle HoBal, a Kojoj TO CpeAacTBO
npvnazga.

HapokHaavBa BpeAHOCT je HETO MpofajHa LieHa unv BpeaHoCT y ynoTpebu, 3aBUCHO O Tora Koja je BuLua.
3a notpebe npoueHe BpedHOCTU Yy ynoTpebu, npoueweHn Oyayhu HOBYAHWM TOKOBU OUCKOHTYjy Ce OO0
cajalltbe BPeQHOCTU MPUMEHOM OMCKOHTHE CTOMe Npe OnopesuBaka, Koja oapaxaBa cafallkby TPXKULLHY
NnpoLeHy BPEMEHCKE BPEQHOCTM HOBLIA U pU3nKe cneunduyHe 3a To cpeacTBo.

AKO je npouereH HagOKHaAMBM W3HOC cpeactsa (MnM jeAMHMLE Koja reHepuvlle HoBau) Marbu oA

KHUrOBOZCTBEHOI M3HOCa, OHAA Ce KHsWUIOBOACTBEHW M3HOC TOra CPEACTBa (MNW jeQuHULE Koja reHepuile
HOBaLl) yMatbyje 40 HafoKHaaMBOr U3HOCA.
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3.3.

3.4.

3.4.1.

ly6uum o ymarersa BpegHOCTM NPU3Hajy ce ogMax Kao pacxon, OCMM ako CPeCTBO HWje 3eMIbULLTE UNn
3rpaja koja ce He KOpUCTY Kao MHBECTULIMOHA HEKPETHMHA KOja je uckasaHa no peBanopusoBaHOM U3HOCY, Y
Kojem cnyyajy ce rybutak o ymarewa uckasyje kao CMakere BPeQHOCTU HacTano pesanopmsauunjom
cpeacTsa.

Koa HakHagHor noHvwWTera rybutka o ymarmera BpeAHOCTU, KiUroBOACTBEHN U3HOC CPeacTBa (jeanHuue
Koja reHepuLle HoBaL) noBehasa ce 40 peBnavpaHor NpoLeHeHOr Ha40KHaAVMBOr 3HOCA Tora CpeacTsa, nNpu
Yemy Beha KiMroBOACTBEHA BPEAHOCT He Npemallyje KibMroBoACTBEHY BPeAHOCT Koja bu 6una ytepheHa Aa
y NPeTXoaHNM roanHama Huje 6uno npusHaTux rybutaka Ha TOM CpeacTBy (jeAMHMLM Koja reHepuLle HoBal)
ycnea ymawera BpeaHOCTH.

MoHuwTere rybutka of ymarera BpeJHOCTU OAMax ce Mpu3Haje kao npuxod, OCUM ako ce MpeaMeTHO
CPefCTBO He ucka3syje Mo MpoLeHEeHOj BPEAHOCTH, Y KOjEM Cryyajy ce MOHULITEHe ryGuTka of ymarberba
BPeAHOCTU 1cka3yje kao noBehatbe ycnes pesanopusaumje.

OcTtanu ayropo4Hu oMHaHCHjCKM NnnacMaHu u hMHaAHCUjCKN NnacMaHun

[yropoyHe xapTuje o4 BpedHOCTM Koje ce Apxe A0 gocneha ce uckasyjy y M3HOCMMa Koju oaroBapajy
aMOpTU30BaHOM TPOLLUKY Ha AaH OunaHcupawa, Mo Kome ce oBa dMHaHCMjCKa cpeacTBa OAMepaBajy
NPUIMKOM MOYETHOr MNpuU3HaBaka, ymareHa 3a ucnnate rnaBHuue, y3 AofdaBake Wnu Ofy3nMarse
akymynupaHe amopTu3auuvje npyMMeHoM MeToAa edekTMBHE kamaTte 3a CBe pasnuke uamely nodeTHor
n3Hoca u usHoca npu gocnehy 1 y3 ogysmmarse 3a ncnpaeKy BpeAHOCTM MO OCHOBY 06e3Bpehera BpeaHOCTH
U HEHaNNATUBOCTMU.

®duHaHcujcka cpeacTea

"pyna npusHaje mHaHCKjCKO CpeacTBO OHAA kada NocTaHe jeAHa O YroBOPEHMX CTpaHa Yy PMHAHCUCKOM
WHCTPYMeHTYy. PefoBHa KynoBuHa 1 npodaja hmMHaHCKjCKMX cpeacTaBa ce npu3Haje Ha gaTym TproBawa -
Aatym kapa ce 'pyna obasesana ga he kynutu nnum npogatn UHaAHCKJCKO CPeacTBo.

Y 3aBMCHOCTU Of HamMepe ca KojoM cy cTedeHa, ['pyna (puHaHcujcka cpeactBa pacnopefyje y jeaHy o
cnegehux kateropuja:

- ®uHaHcujcka cpencTBa koja ce apxe Ao gocneha;

- ®uHaHcujcka cpecTBa HaMmeHeHa Tproeamy;

- ®uHaHcHjcka cpeacTBa pacnonoxunea 3a npodajy; u

- 3ajmoBu (KpeauTu) u NoTpaxmBamAa.

duHaHcHjcka cpeacTBa ce UHULMjanHo NpusHajy no dep BpeaHoCTM yBehaHoj 3a TpaHCakuMOHe TPOLLKOBe
3a cBa (PMHaHCuWjcKa CpeAcTBa Koja ce He uckasyjy no dep BpegHOCTW, Ynju ce edektn npomeHa y dep
BpeOHOCTU nckasyjy y bunaHcy ycnexa.

dep BpeAHOCT je ueHa koja 61 ce HannaTuna 3a npoaajy CpeacTBa, unm nnatuna 3a npeHoc obasese y
penoBHOj TPAHCAKUMjU U3MeRyY YYEeCHUKA Ha TPXKULLITY, HA AaTyM OAMepaBara. TpaHCaKLMOHM TPOLLKOBU Cy
TPOLLKOBM KOjU C€ MOry AUPEKTHO NpunucaTtu CTuuaky, eMUTOBamy, Unu oTyhewy Hekor dmHaHcujckor
cpencTea nnu pmHaHcujcke obaBese.

duHaHcujcka cpeacTa npecTajy Aa ce npuaHajy kaga KomnaHuja uary6u KoHTpony HaZ yroBOpHUM NpaBvma
Hag TMM WHCTPYMEHTUMA, LITO ce [ellaBa kaga cy npasa Kopuwhersa WMHCTPYMEHaTa peanu3oBaHa,
UCTeKNa, HanyLTeHa Um ycTynrbeHa.

duHaHcujcka cpedcmea Koja ce dpxe 0o docneha

Y kaTeropujy ¢uHaHCHjCKMX cpefcTaBa koja ce gpxe go gocneha, pyna knacudukyje HepepvBaTHa
duHaHcuKjcka cpeacTBa Koja ucnywasajy crnegehe ycnose: (1) umajy dukcHe unu ogpeavse ucnnare; (2)
umajy cukcHo gocnehe u (3) noctojy Hamepa 1 MmoryhHoCT Aa ce apxe oo gocneha.

Ynarawa y xapTuje o4 BpegHoOCTU koje ce Apxe Ao Aocneha ce BpedHyjy N0 aMOpTU30BaHOj BPEOHOCTMH,
Kopuwherwem metoga epekTMBHE kKamaTHe cTone.

AmMopTunsoBaHa BpeaHOCT je HabaBHa BPeAHOCT ymareHa 3a OTnnarte rnasBHuLUe, KOpuroBaHa 3a CBaKy
pa3nuky nsmehy HabasHe BpegHOCTU 1 M3Hoca Aocneha n ymareHa 3a oTnnare rnasHuLe, U yMakeHa 3a
6uno koju oTnuc ycnen obesspehuBarba Unu HeHannaTMeBocTu. EdekTMBHa kamaTHa cTona je ctona no Kojoj
Ce AWCKOHTYje oYekmBaHu Tok Byayhux rotoBuHckmx nnahawa go gocneha.

Mpuxoam HacTanu y nepuody ApXaksa xapTuja of Bpe4HoCTU y nopTdonujy Mpyne ce npuka3syjy kao npuxoam

on kamaTa. CBe KynoBuHe 1 Npoaaje xapTuja o4 BPeAHOCTM Ce payyHOBOACTBEHO €BUAEHTUPA]Y Y MOMEHTY
TpaHcakuuje.
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3.4.2. duHaHcujcka cpedcmea HamereHa mp208aky

3.4.3.

3.4.4.

duHaHcHjcka cpeacTBa HameweHa TproBawy NpeacTaBrbajy Aeo nopTdonuja UMHAHCUjCKMX cpeacTaBsa
Kojuma Npyna ynpaerba v 3a Koju NocToju Aokas Aa cy:

- CrTeyeHa ca uureem npoaaje u/mnu NoHoBHe KynosuHe y bnuckoj 6yayhHocTw;

- ®uHaHcujcka cpencTBa 3a KpaTKOPOYHO OocTBapuBawe 400uTH; unu

®uHaHcHjcka cpeacTBa HaMekeHa TProBaky Ce MHUUMjanHoO BpeaHyjy no dep BpeaHoctn. dep BpegHocT
KO4 OBOr TMnNa (PMHaAHCMKJCKMX CpeAcTaBa He YKibyyyje TpaHCaKLMOHe TPOLUKOBE KOju Ce MOry AMPEKTHO
npunucaTtn KynosuHu/cTuLawy/uspaeawy duHaHcujckor cpegctsa. OBM  TPOLIKOBM Ce Y  LENocTu
eBuaeHTupajy Ha TepeT BunaHca ycnexa y TpeHyTKy KynoBuHe/cTulawa/n3aaBatba.

®dep BpegHOCT (PUMHAHCMJCKOr WHCTPYMEHTa MPUIMKOM MWHULMjanHOr npusHaBawa je YyobudajeHa
TpaHCcakuMoHa LeHa. HakHagHo meperse PMHAHCHCKUX cpeacTaBa HaMerweHMX TProBaky ce BpLUK Mo dep
BpeaHocTu. dep BpegHOCT ce oapefyje Ha akTUBHOM TPXULWTY (6ep3n) n npeactasrba noHyheHy LeHy 6epse
Ha JaH BpegHoBawa uHaHcujckor cpeactsa. [MpomeHe dep BpeaHOCTUM PUHAHCWjCKMX cpeacTaBa
HameheHNX TproBaky 0byxBaTajy ce y KopucT/Ha TepeT bunaHca ycnexa nepvoga y kome cy Hactane.

duHaHcujcka cpedcmea pacrnosioxuea 3a npooajy

MoyeTHO Mepere brMHAHCHjCKMX cpeacTaBa Koja Cy pacnonoXxmea 3a npoaajy BpLue ce no dep BpeaHOCTU
yBehaHoj 3a TpaHCcakuMOHe TPOLLUKOBE KOju ce AMPEKTHO MOry NpUNMcatu HMXOBO] KYMOBWHU OOHOCHO
cTLamby.

HakHagHO Mepere hMHaHCKjCKUX CpeacTaBa Koja Cy pacnorioxusa 3a npoaajy ce BpLuv no dep BpeaHOCTH.
®ep BpeaHocT ce ogpefyje Ha akTuBHOM TpxXUWTY (6epan) n npeacraerba noHyfheHy LeHy 6ep3e Ha AaH
BpegHOBawa (HMHAHCKCKOr cpefcTBa MMM y Cryyajy OACYCTBa akTMBHOIP TPXMWLUTA, HA OCHOBY Hajborbe
npoueHe KomnaHuje o nsHocy dep BpeAHOCTU HaBedeHMX ynarawa kopywhewem MeToga OUCKOHTOBaha
HOBYaHMX TOKOBA.

Jo6uum 1 ryéuum og ycknahveara BpeAHOCTM NPU3sHajy ce Y KOPUCT, OAHOCHO Ha TepeT peBariopu3aLMoHmX
pe3epBu y OKBUPY kanuTana. Cmarere BpedHOCTM ycred nocTojakba 06jeKTMBHOI [okasa yMakerba
BpPeAHOCTU, Npu3Haje ce kao AobuTak unu ryéutak nepuoda.

KpamkopoyHa nompaxxueara u nnacMaHu

KpaTkopoyHa noTpaxuBawa M NnacMaHu Cy HefepvBaTHa (UHaHCWjCKa CpPeAcTBa ca (UKCHUM unn
oapeavBMM ucnnaTama Koja HUCY KOTMpaHa Ha akTUBHOM TPXULLTY.

[oyeTHO Mepere NnacMaHa 1 NnoTpaxkueaka BpLUN Ce MO Ha6aBHOj BpeaHOoCTn yBehaHoj 3a TpaHCcakunoHe
TpoLluKOoBe KOjVI Ce ANPEKTHO MOory npunncat NXoBOM U3aBak:y.

HakHagHO BpefHOBawe KpeauTta 1 nracmaHa BpLiy ce Nno aMopTM30BaHOj HabaBHOj] BPEAHOCTN NMPUMEHOM
edekTMBHE KamaTHe cTone. EdekTvBHa kamaTHa cTona je kamaTHa CTona Koja AMCKOHTYje MmpoueHeHe
Oyayhe HoBuYaHe TokOBe (MpUNVMBE W OANMBE) Ha MHWUUMjaNHy KisWrOBOACTBEHY BPEAHOCT Kpeauta vmm
nnacmaHa (cagalutby BPe4HOCT), 3@ OMeKMBaHW BEK Tpajakba Kpeguta nunv nnacMaxa.

Oo6uum 1 ryduum ycnen amopTu3aalyje ce NpuaHajy y HETO U3HOCY Y KOPUCT U / UNn Ha TepeT Gunaxca ycnexa.
MpuxoaM Mo OCHOBY kamaTa W HakHaga obpavyHaBajy ce NpuMeHoOM edeKTMBHE KamMaTHe cTorne Ha
aMopTM30BaHy BPeaHOCT.

Ako nocTtoju objekTMBHM OoKa3 [a je Hactao rybutak 36or ymawerwa BpedHOCTM 3ajMoBa (kpeguTa) u
noTpaxuBara, U3HOC rybuTka ce oagMepaBa Kao pasnuka nsmehy KiUroBoACcTBEHE BPEAHOCTU CPeacTBa u
cajallbe BpeOHOCTU npouereHnx byayhmux TokoBa roToBUHE OUCKOHTOBaHWX MO MPBOOUTHOj €(DEKTUBHO]
KamaTHOj cTonu cmHaHcujckor cpeacTBa (Tj. e(peKTUBHOj KaMaTHOj CTOMU M3padyHaTOj NPUITMKOM MOYETHOT
npusHaBamAa).

MpusHaBare MMNapuMTeTHUX rybutaka ce BpLUM Ha TepeT KoHconuaoBaHor 6unaHca ycnexa. MiaHocwu 3a koje
je BpegHOCT OBUX CpeAcTaBa yMakeHa No OCHOBY MMNapUTETHUX rybuTaka Boge ce Npeko payyHa ucrnpaske
BPEAHOCTU. YKOMMKO Ce M3HOC MMmnapuTeTHor rybuTka cmamyje ycnen Aorahaja HacTanux HaKkoH H-eroBor
WHULMjanHor NpusHaeawa, yknaamwe nMnapuTeTa ce BpLUM y KOPUCT KOHconuaoBaHor bunaHca ycnexa, anu
yKnaawe nMnaputeTa He Moxe aa 6yae y u3Hocy Behem of amopTnsoBaHe BpedHOCTU koja 6u 6una Ha gaH
yKugawa aa umnapureT Huje 6mo npusHar.
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3.5.

3.6.

3.7.

MoTpaxuBawa no OCHOBY npeMMje ocurypama u octasnia KpatkopoidHa noTpaxunBama

MoTpaxusara 3a npemujy ocurypamwa npeactabrbajy noTpausamwa of yroBapaya ocurypama, OgHOCHO
OoCurypaHvx nuiua 3a nonucupaHy npemujy ocurypara y Cknagy ca yroBOpeHVMM YCroBMMa Y 3aKiby4eHoj
nonucu ocurypawa. BucuHa npemuje ocurypara ytepheHa je Tapudom npemuje npema BpCTU Ocurypama.
TapudHy NnonnTKKy ycBaja HafanexHW opraH ApyLutasa koja o6aBrbajy nocnose ocurypara y oksupy pyne.

YKONUKO je noTpakuBake WCKasaHo Yy CTpaHoj BanyTM NPUIIMKOM MOYeTHOr npu3HaBakba, [pyna
noTpaxuBak-e U3paxkaBa y ArHap1ma, Tako LUTO Ce Ha U3HOC Y CTpaHoj BanyTu NpUMeksyje 3BaHNYHM cpeatsu
Kypc Te cTpaHe BanyTe. lNpomeHe [OeBM3HOr Kypca of [fAaTymMa TpaHcakuuje Ao JdaTyma HannaTe
noTpaxuBara 1UcKkasyjy ce Kao KypCcHe pasfnuke y KOPUCT Npuxoda, Uiv Ha TepeT pacxoaa.

MoTpaxuBara nckasaHa y CTpaHoj BanyTv Ha AaH bunaHca npepayvyHaBajy ce npema 3BaHW4YHOM CpeaH-emM
KypCy, a KypCHe pasnuke npuaHajy ce kao Npuxop unv pacxoq nepuoaa.

MoTpaxuBamwa 3a Buwe nnaheH nope3 Ha [pobutak

MoTpaxuBara 3a Bule nnaheH nope3 Ha fobuTak NpeacTaBrba akoHTauwjy nopesa Ha fobuT 3a Tekyhy
roauHy. Ytephyje ce Ha OCHOBY onope3use JOOUTK 3a NPEeTXOOHY roauHY.

UcnpaBka BpeaHOCTU NoTpaXuBawa

Ykonuko I'IOCTOjVI BepoBaTHoha fga I'pyna Hehe OuTK y CTaky Oa Hanmnatu cBe Jocnene n3Hoce npema
YyroBopeHum ycrnosunma, pykoeBogcteso npou,eH:yje M3HOC ncnpaske BpeaHOCTU KOjOM ce noTpaxunBakwa cBoae
Ha peanHy BpegHOCT.

pyna npouetryje BpegHOCT U HannatuBoCT MOTpaXuBaka No yrosopuma o ocurypawy m obesspeheHocT
ocTanux KpaTKOPOYHUX MOTpaxuBaka, OOHOCHO ofroBapajyhy ucnpasBky BpeQHOCTM TUX MOTpaxvBamwa,
carnacHo NpaBuWnHUKY O HauYuMHy MpouenuBarwa noTpaxusawa. CxoaHo HaBegeHom [paBunHuky, Mpyna
BPLUM NOjeAMHaYHyY 1 ONLITY UCMpaBKy BPEAHOCTM NOTpaXuBama.

MojeanHayHa ncnpaBka BpeaHOCTU Y BUCMHM LIEMOKYMHOM M3HOCa NOoTparkMBaksa BpLUM ce 3a:
- noTpaxuBakba Koja HUCy HannaheHa y poky o Tpy Mecela o4 AaHa AocnenocTu;
- MoTpaxvBama ca CyMHMUBUM UM CMOPHUM NPaBHUM OCHOBOM;
- MoTpaxvBara 3a kamaTe U
- MOTpaMBaha Of KOHTPOMUCAHWX MPaBHUX Nuua.

Mopep Tora, noTpaxvBama Yvju U3Hoc npenasun 1% rapaHTHe pesepBe MaTuyHor ApywTBa, MUCMpaBrbajy ce
Yy OHOM M3HOCY Yy KOM Ce MpOLEeHN pusnK hmxoBor Bpahawa y Oyayhem nepuoay 3a cBakor KOMWUTEHTA
noce6Ho.

OnwTy ucnpaBKy BpeagHOCTW MOTpaxkvBaka 3a Npemujy ocurypaksa pyna BpLIM Ha OCHOBY MpoLeHe
(UHaHcKjcke cnocOBHOCTY 1 Tpajarksa OouUHEe Y u3MupmBarwy obaBesa npema KomnaHumju.

Knacudmkauuja notpaxneara U3 NpeTXo4HOr CTaBa ce BpLUM Ha criegehn HaumH:

e Karteropuja | — lMoTpaxmnBawa of OyXHMKA 4uvja je duHaHcujcka cnocobHocT gobpa no cBvM
KpuTepujyMuma; noTpaxkusara of Ay>XHrKa Koju cBoje obaBese namupyje bnarospemeHo, 6e3 gouse.

* Kateropuja Il — MNoTpaxuBara o AyXHUKA 4Yuvja je puHaHcujcka cnocobHocT 3agoBorbaBajyha no
CBVM KpUTEpWjyMUMa; NOTpaxunBara o4 AyXHWUKa Koju cBoje obasese namMunpyjy ca gourwom og 1 oo
30 paHa.

* Kateropuja lll — MoTpaxuBara of OyxHWKa Yunja je onHaHcKjcka cnocobHocT 3agoBorbaBajyha anu

Ce He 0o4eKyje HeHo MoropLuame; NoTpaxusBara o4 AYXHWKa Koju cBoje ob6aBese n3Mupyjy ca goLH0M
oA 31 no 90 gaHa.

e Kareropuja IV — lNMoTpaxuBamwa oA Oy>XHUKA ymnja oMHAHCKjcKa CNoCcOOHOCT Huje 3adoBorbaBajyha
OCVM NOTPaXK1BaHa 0 HECONTBEHTHOI N HENTMKBUOHOT OY>KHWUKA, anu Ce He OYeKyje HEeHO NoropLuame;
noTpaxxueaka O AyXHWKa Koju cBoje obaBese namupyjy ca gourwom og 91 no 180 gana.

e Kareropuja V - MNoTpaxuBara of OyXHWKA 4Ymja prHaHCHjcka CMOCOBGHOCT Huje 3apgoBorbaBajyha,
OCVM NOTPaXXuBaka 0 HECONTBEHTHOT U HENMMKBUAHOT AY>KHUKA; MOTPaXkMBara Of, AY>KHMKA KOjU CBOje
ob6aBese uammpyjy ca gourom og 181 pno 365 naHa.

* Kateropuja VI — MNoTpaxnBamwa of AyxHuKa Ymnja buHaHcujcka cnocoBGHOCT HUje 3apoBorbaBajyha;
noTpaxkueawa ca AoLHO0M npeko 365 gaHa.
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3.8.

3.9.

3.10.

MpoueHTV ncnpaske BPeAHOCTY 3a CBaKY rpyny Kallkera obpayyHaBajy ce Ha OCHOBY MCTOPUjCKMX nogaTtaka
O Hamnatym noTpaxvBara 3a TPOroAvlikM Nepuoa Koju npetxoanm Tekyhem o6pavyHy ucnpaBske
noTpaxueara, npema crnegehum kopauuma:
- 6poj AaHa Joure No CBakOM AOKYMEHTY AYXHWKa ce payyHa Kao pasnuka namehy gatyma Hannarte un
AaTyma gocneha;
- Ha OCHOBY O0UH€ AYXHWULM Ce pa3BpCcTaBajy y kateropuje;
- KaTteropuja AyxHuka ce ogpehyje npema makcumanHoj AoLuHM No NojeAuHa4YHoOM AOKYMEHTY yuja je
BPEeAHOCT MaTepujanHo 3HavajHa; 1
- 3a cBaKy KaTeropujy AyxHuka obpayyHaBa ce ydyelhe Tporogulike Hannmate npemuje y YKyrHoj
aocnenoj hakTypucaHoj npemMmju.

MpusHaBare edpekaTa NPOMeEHe McnpaBke BPeAHOCTU MOTpaxuBakwa Ce BPLUM Ha TepeT KOHCONMaoBaHOr
OunaHca ycnexa. MI3Hocu 3a koje je noTpaxmBare yMakeHO N0 HaBe4eHOM OCHOBY €BUAEHTUPAjY ce NPeKo
padyHa ucnpaske BpegHOCTH.

FoTOBMHA U TOTOBMHCKN €KBUBaNeHTU

[Nofg rotoBuMHOM ce nonpasymesajy HOBYaHa cpenctea y AuvHapuma u CTpaHOj Banymm n cpencrtea Ha
ONHAPCKUM U OeBU3HUM padyHMMa Ko4 NOCIIOBHUX 6aHaka.

OTOBUMHCKN eKBUBANEHTN Cy KpaTKOPOYHe, BUCOKO NUKBUAHE UHBECTULM]E Koje ce Mory 6p30 npeTBopuTH Y
nosHaTe M3HOCe roTOBMHE, U KOje HUCY MOA yTuuajeM 3HadvajHor pusmka npomeHe BpedHocTW. XapTuje of
BPEOHOCTU Kao FOTOBMHCKM €KBMBANeHTW, AenosnTu no Bufiewy U roToBMHA npouekyjy ce Ha cnepehu
HaumH:

- ako cy y gomahoj BanyTu npouekyjy ce no HOMUHanNHoOj BpeAHOCTY;

- aKko Cy Yy CTpaHoj BamyTu Mpouekyjy ce MO HOMUHANHO] BPedHOCTU MPUMEHOM cpedrer Kypca
HapopgHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH 6unaHca ctama.

CBa HakHagHa BpefdHOBaha Mno3uuuja roToBMHE W FOTOBUHCKWX €KBMBarneHata Ha gaH b6unaHca ctamwa
NpU3Hajy ce kao NPUXo4M UMM pacxoam y KOHCONMAoBaHor bunaHcy ycnexa.

AKTMBHa BpeMeHCKa pasrpaHuyera
PasrpaHuyeHun TpoLKOBU NpubGaBe ocurypama

lpyna BpLwM pasrpaHuyere TpollkoBa npubase y cpa3mepu ydvewha pe3epBe 3a NPeHOCHe Mnpemuje y
YKYMHOj NpemMuju.

Pa3srpaHuyeHn TpoLLKOBM NpubaBe, Kao akTUBHA BPpeMEHCKa pasrpaHuyera, KopucTte ce 360r paBHOMEpPHOT
Tepehera YKYMHUX TPOLUKOBA MOCMAaTpaHOr MOCMOBHOM Mepuoaa, M LUTO peariHujer npukasa KoHauHor
MOCIOBHOT pe3ynTaTa.

TexHUYKe pe3epBe Koje Nagajy Ha TepeT caocurypaBsaya, peocurypaBaya u peTpoLecuoHapa

TexHuuKe pesepse Koje Nagdajy Ha TepeT caocurypaBayda, peocurypasaya v peTpoLecrmoHapa YmHe pesepse
3a NpeHoCcHe Npemuje U pesepercaHe LWTeTe Koje naaajy Ha TepeT caocurypasaya U peocurypasava.

Yaeo peocurypara ¥ caocuryparsa y TEXHUYKUM pe3epBama u3padyHaea ce y ckrafdy ca yroBopuma o
peocurypary W caocurypawy OOHOCHO Yy ckragy ca [lpaBumiHMKOM O HauuHy yTBphuvBama usHoca
pe3epBucaHnx WwreTta yauMajyhin y 063mp naHoce 6pyTo TEXHUYKUX PE3EPBU.

KanuTtan v pesepse

KanuTtan pyne YMHM OCHOBHM (aKUMjCKM1) M OCTanm kanuTarn, pe3epse, peBanopunsaLmoHe pe3epse No OCHOBY
peBanopusaumje HeKpETHNHA 1 onpeme (YMETHUHE), HepeanuaoBaHu Aobuum u ryéuum, yvewha 6e3 npase
KOHTpone, HepacnopeheHa oOUT, OAHOCHO rybutak paHujux roguHa u gobutak, 0aHOCHO rybutak Tekyhe
roguvHe.

OCHOBHM M OCTanu Kanutan MCKaSyje ce 'y HOMVIHaJ'IHOj BpeaHOCTU, a BpegHOCT aKLI,I/IjCKOF Kanuntana
npeacTaBIba Npoun3Bo 6poja eMUTOBaHNX aKLl,I/Ija N HbnXoBe HOMUHarnHe BpeaHOCTHU.

lpyna je oyxHa Aa y CBOM NOCMOBaky OApXKaBa OCHOBHW KanuTan Hajvake Yy BUCWHK Koja je mpornucaHa

ynaHom 27. 3akoHa 0 ocurypamy, 04HOCHO Y HUBOY He MaweM of 3.200.000 EUR 3a »xuBOTHa ocurypama u
3.200.000 EUR 3a cBe BpcTE HEXUBOTHUX OCUTypaksa.
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3.11.

PesepBe pyne obyxBaTajy eMUCUOHY Npemujy, 3aKOHCKe, CTaTyTapHe 1 apyre pesepse.

Pagu obGesbehuBamwa TpajHOr mammpera obaBesa U nogHoLlewa pu3uKa y MnocrnoBamwy, ocurypaeajyhe
ApYLWTBO hopMMpa rapaHTHy pesepBy Y cknagy ca 3akoHOM o ocurypawy M Opnykom O afeKkBaTHOCTM
Kanutana apylTtea 3a ocurypare/peocuryparse (,Cnyxbenn rmacHuk PCY, 6p. 51/2015). MapaHTHy pe3sepBy
YMHe NPUMapHU KanuTan n JOMYHCKN KanuTtarn, ymakweHu 3a cneunduumpaHe ogbutHe cTaBke.

[AyropoyHa pesepBucamwa
MaTtemaTunyka pesepBa

O6payyH mMaTemaTuyke pesepBe BPLUM Ce Yy CKnagy ca TexXHWYKUM OCHOBaMa XUBOTHUX Ocurypara, u
[MpaBunHKom o KpUTEpPUjyMrMa 1 HaunHy obpadyHaBara MaTeMaTUyKe pesepse, Koju je AOHET y cknagy ca
Opnykom o0 TexHuuykuMm pesepBama HapogHe 6aHke Cpbuje ("Cnyxb6eHn rmacHuk PC", 6p. 42/2015 un
36/2017).

Pesepsa ce obpayyHaBa NpMMEHOM Hayena akTyapcke MaTemMaTuKe XUBOTHUX Ocurypawa Mo HeTo
npocnekTneHoj metoan. ObpadyH ce 3a CBakuM MPOM3BOA OCUrypaka BPLUM HA OCHOBY BepUUKOBAHWUX
aKTyapCKO - TEXHUYKMX OCHOBA 3a obpadyH matemaTnyke pes3epse, OTKYNHWX U KanuTanmcaHux BPeQHOCTU 1
ydewha y gobutn, kopuwherweMm NpeTnocTaBkyM KOH3UCTEHTHUX ca MnpeTrnocTaBkama TapudHor cuctema
kopuwheHnm npu 3akrbyyery yrosopa. ObpayyHu ce BpLue nocebHo 3a cBaky BanyTy.

MaTtemaTuuka pesepBa ykrbydyje 1 oGaBese Koje ce 04HOCe Ha MofMce ocurypata XMBoTa ca ANCKPELMOHUM
npaeom yyewnha y go6utu, opmmuparem pesepsu 3a yyelhe y nobutn. Pesepse 3a yyelwhe y 0o6uTu
obpasyjy no nonucama no KojuMa je npunucaHa [oGUT ocurypaHuuMMa MPYMEHOM HETO MNPOCMEKTUBHE
meToge.

Mopen HaBeneHor, cacTaBHW OE0 MaTeMaTuWyKe pe3epBe je M MPeHOCHa Mpemuja ocurypama >XuBoTa
obpavyHaTa meTofgoM pro rata temporis, n pesepsa 6ygyhunx TpolwkoBa obpadvyHaTa HETO NPOCMEKTUBHOM
METOLOM.

TecT npoBepe A0BOMbLHOCTM obpadyHaTe MaTtemaTudke pesepse (Liability Adequacy Test - NAT TecT)
yTBphyje ce Ha Kpajy nocnosHe roguHe. TecT ce cacToju of nopehewa pesepsaumje 1 yTBpheHe cagallmwe
BpeOHOCTU Hajborbe NpoLeHe TOKOBa rOTOBMHE (HOBYAHMX TOKOBA) Koju ce odekyjy y byayhHocTtn. O6padyH
Ce BpLUM 3a CBaKW yrosop nocebHo, 04BOjeHO 3a ocurypara yroBopeHa y AesnsamMa v guHapuma.

Takohe, KOA4 AMHAPCKMX Ocurypaka OABOjeHO ce yTBphyje TeCT OOBOSbLHOCTU 3a: YrOBOpEe KoA KOjux ce
npuMemyje padvyHcka kamartHa crtona of 7,5% (go 1. oktobpa 2010.); yroBope KOA KOjux ce mpumemyje
payyHcka kamaTtHa ctona of 6% (og 1. oktobpa 2010. oo 1. maja 2016.); yroBope KOA KOjUX ce npumMmersyje
padyHcka kamaTHa ctona o 4,5% (og 1. maja 2016. rognHe go 1. anpuna 2018. roamHe) 1 yroBope Ko, Kojux
ce nMpuMeksyje padyHcka kamaTHa ctona of 3,5% (HakoH 1. anpuna 2018. roauHe).

Ko peBusHMX ocuryparwa OABOjeHO ce BpLUM TeCT AOBOSbHOCTW 3a yroBope Hactane npe 1. maja 2016,
yroBope 3akrbyyeHe namehy 1. maja 2016. n 1. centem6pa 2017, yroBope 3akrbyyeHe uamehy 1. centembpa
2017.un 1. maja 2018, ogHOCHO yroBope HacTane HakoH 1. maja 2018. roanHe, rae ce peCneKkTUBHO NPUMEHYjy
payyHcke kamaTHe ctone: 3%, 2,5% 2,25% wn 1,8%. OuekvBaHu TOKOBWM roToBUHE ObOyxBaTajy Gyayhe
npuxoge no OCHOBY OYEKMBAHE MpeMuje yMareHe 3a OYEKMBAHE MCMaTe Mo OCHOBY LUTETA U OYEKMBAHUX
Oyanyhux TpoLukoBa.

PesepBe 3a u3paBHake pu3mnKa

O6payyH pesepBu 3a M3paBHaHE pPU3MKa M3BPLLEH je y cknagy ca lNpaBunHMKOM O HauuMHy yTBphuMBaHa
M3HOCa TEXHUYKUX PE3epBU 3a n3paBHame pusmka, y cknagy ca Oanykom o TEXHUYKUM pesepBama HapogHe
6aHke Cpbwije ("Cnyx6eHu rnacHuk PC", 6p. 42/2015 n 36/2017).

pyna ob6pasyje pesepBe 3a M3paBHawe pu3nka Ha BpCTM ocurypawa 14 - Ocurypamwe kpeguTa, Ha
roaviikemM HMBoy. Pe3epBe 3a uspaBHame puanka yBehasajy ce npu roguilkem obpadyHy ako je ocTBapeH
HEeTO MOCIMOBHW pe3ynTaT y OBOj BPCTU ocurypawa, 3a 75% no3nTMBHOr HETO MOCMOBHOr pe3ynTarta, a
Hajuwe 0o 12% npemuje y camonpuapxajy, OOK pe3epBe 3a u3paBHake pusvka He OOCTUTHY FOphsy
rpaHuLy.

Pe3epBe 3a uspaBHawe pusvka ymamwyjy ce npu roanikbeM obpadyHy ako je OCTBapeH HeraTtuBaH HEeTo
NMOCMNOBHM pes3ynTaT y OBOj BPCTW Ocurypara. PesepBe 3a n3paBHake pusmka ymaryjy ce 3a yKynaH U3HOC
HEeraTMBHOT HETO MOCJIOBHOI pe3yrTaTta y OBOj BPCTM OCUrypara, Npu Yemy ymaweme He Moxe 6utn Behe
o[, U3HOCa pe3epBU 3a U3paBHaHEe puUsmnka NPeTXoaHe roguHe.
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PezepBe 3a GoHyce 1 nonycrte

O6payyH pesepsu 3a GOHyce 1 nonycTe BpLUKM ce Y cknagy ca [NpaBunHukomM o HaumHy yTBphrBara M3Hoca
TEXHUYKMX pe3epBu 3a BoHyce 1 nonycTte, y cknagy ca Oanykom o TeXHWYKuM pesepBama HapogHe 6aHke
Cpb6uije ("Cnyx6enu rmacHuk PC", 6p. 42/2015 n 36/2017).

Pesepse 3a 6oHyce 1 nonycTe ce yTBphyjy Y N3HOCY OYEKMBAHWX NOBpaTa NpeMuje 13 onpuxoaoBaHe npemuje
[10 faHa obpavyHa.

PesepBucata 3a HakHape u apyre 6eHedmumje 3anocneHmx

pyna BpLumM pe3epBucara 3a HakHade u apyre 6eHeduumje 3anocneHux n obenoparusame y cknagy ca
MPC 19 ,[Mpumarsa 3anocnexnx”. 'pyna BpLun pe3epsBrcara TPOLLKOBa 3a UcnnaTy OTNPEMHUHA U TPOLLKOBA
3a ucnnaty jybunapHux Harpaga. NMpunukom obpadyHa pesepBucara Kopuctu ce aktyapcku PUC meton
(MeToA KpeauTUpara NPojeKToBaHe jeanHuLe).

®duHaHcujcke ob6aBe3se

Moa duHaHcmjcknm obaBe3ama cmaTtpajy ce AyropoyHe obaBese (06aBe3e npema MOBE3aHWM MPaBHUM
niuuMmMa 1 npaBHMM nMuMMa ca ysajamHum yyewhem, OyropoyHu kpeauTw, obaBe3e NO AYropoYHUM
XxapTujama of BpegHOCTM 1 ocTarne gyropovHe obaBese), kpaTkopoyHe obaBese 13 nocnosana (qobasrbayun
1 octane obaBese 13 NOCrnoBaka) U ocTane KpaTkopoyHe obasese.

KpaTkopoyHum obaBesama cMaTpajy ce obaBese Koje AOCMNeBajy Y PoKy of rogavHy JaHa of AaHa YnHuabe,
O[HOCHO O[] AaHa roauliH-er bunaHca.

duHaHcmjcka obaBesa je cBaka obaBe3a koja NnpeAcTaBrba YroBOpHy obaBeay:
- Mpedaje rotToBUHE UNW APYror MHaAHCKjCKOr cpeAcTBa ApYroM NpaBHOM NnLy, Unn

- pasMeHe (pMHaHCUjCKUX MHCTPYMEHaTa ca ApYrM NpaBHUM NnLMMa Nog NoTeHUMjanHo HENOBOSbHUM
ycrnosuma.

Mpunukom noyeTHOr Npu3HaBaka obasesa 'pyna mepu cmHaHcujcky o6aBe3y No heHoj HabaBHOj BpeAHOCTH
Koja npefcTaBrba MNOLWTEHYy BPeOHOCT HadOKHaAe Koja je MpuUMIbeHa 3a hy. TpaHCaKuMOHW TPOLUKOBU
npeacTaBrbajy pacxoae nepuoga y kome cy nnaheHu.

HakoH noyeTHor npusHaBawa [(pyna mepu cBe rHaHcujcke o6aBese No aMOpPTU30BaHOj BPEAHOCTM.

duHaHcwmjcka obaBesa npecTaje ga ce npusHaje kaga pyna ncnyHn o6aeesy unuv kaga je obaeesa nnahawa
npengvheHa yroBOpoM YKUHyTa Uim uctekna.

[yropoyHe ob6aBe3e
[JyropoyHe obaBese npeacTaBrbajy obaBese No oCHOBY NuauHra y ckrnagy ca MCO®U 16.

KpaTkopouHe cbuHaHcujcke obaBese

KpaTkopoyHnm obaBe3ama cmaTpajy ce obaBese Koje JoCrneBajy y pOoKy OA roAvHy AaHa of AaHa yuvHuabe,
OLHOCHO 0f, AaHa roauwkser bunaHca. KpatkopoyHe ouHaHcuje obaBese npeacTaBrbajy ob6aBese no OCHOBY
nuauHra y ckrnagy ca MCoU.

O6aBese nNo ocHOBY LWITeTa M apyre obaBese M3 NocnoBawa

ObGaBe3e 3a LITETE MO OCHOBY OCUrypara ce eBUAEHTUPAjY Y BUCUHW HaKHAZe 3a NUKBUMOUPAHE LUTETE Koje
Tpeba ncnnatutn ocurypaHvuuma, KopucHMuuma ocurypara unm Tpehum owteheHmm nuuuma. 3a nsHoce
npujaBrbeHNX, a HENMKBUAMPaAHNX ob6aBe3a No OCHOBY LUTETA, KAo M 3@ U3HOCE HAacTanux, a HenpujaBrbEHNX
obaBesa no ocHoBy WTeTa, 'pyna hopmmpa pesepsucamsa.

Ykonuko je obaBesa uckasaHa y CTpaHOj BanyTu UM je yroBopeHa BarnyTHa Knay3syrna npuiMkoMm NoYeTHOr
npusHaBara, pyna obaBesy uspaxasa y AMHapuma Tako LUTO Ce Ha U3HOC Y CTPaHoj BanyTu NpUMemyje
3BaHWYHW Cpeftbu Kypc Te CTpaHe BanyTe Ha AaTym TpaHcakuuje. [MpomeHe oeBu3HOr Kypca of AaTyma
TpaHcakuuje 0o AaTyma mucnnate obaBese Uckasyjy ce kao KypCcHe pasrnuvke y KOpUCT npuxoaa, Unu Ha Tepet
pacxoga.

ObaBe3e nckasaHe y CTpaHOj BanyTh Ha AaH OmnaHca ctaka npepadyHaBajy ce npema 3BaHUYHOM CpeaHeM
Kypcy, @ KypcHe pasnuke Npu3Hajy ce Kao NpuxoA Unu pacxog nepvoaa.
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3.13.
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Pe3epBe 3a npeHocHe npemuje

O6payyH NpeHoCHUX Npemuja BpLUM ce Yy cknagy ca lNMpaBrnnHUKOM O HauMHy yTBpfhuBaHa N3HOCa TEXHUYKNX
pesepBu 3a NpeHocHe npemuje, Koju AoHeT y cknagy ca OanykoM O TeXHWYKUM pedepBama HapogHe GaHke
Cpbuje ("Cnyx6eHn rnacHuk PC", 6p. 42/2015 n 36/2017). NpeHocHe npemuje cy obpayyHaTe Ha YKynHy
npemujy no “npo-parta-temnopuc” metoay. TecT agekBaTHOCTU NPeHOCHe MpemMuje, kKao 1 gopesepsaLluja
Tamo rae ce nokasao AeduumnT, ce BpLUM Kpo3 0bpadyH pe3epBu 3a HEUCTEKIE PUSMKE.

Mopehetbe ca UCKycTBOM (run-off TecT) ce pagun 3a ykyrnHy NPeHOCHY npemujy (36up nNpeHocHe npemuje un
pe3epBu 3a HeucTekne puanke). [opehere ca WCKYCTBOM YKYMHUX pe3epBM 3a mnpeHocHe npemuje 31.
aeuembpa 2021. n Ha gaH 31. geuembpa 2022. Huje noka3ano aeduunT. 3a XMBOTHa ocurypana 3a Koja ce
obpayvyHaBa maTemMaTuyka pesepBa NpeHoCcHa Npemuja je HeH cacTaBHU Oeo.

PesepBucaHe wrete

ObpayyH pesepBUCaHMX LWWTETa BpWM ce Yy cknagy ca [IpaBuIHMKOM O HauuHy yTBphMBaHa M3Hoca
pe3epBuCcaHuX LUTeTa, Koju je KomnaHuja goHena y cknagy ca Oanykom o TeXHWYKUM pesepBama HapopHe
6aHke Cpbuje ("Cnyx6enun rnacHuk PC", 6p. 42/2015 n 36/2017).

Mpyna BpLUM pe3epBucar-a 3a: HacTane npujaesrbeHe, a HepeLleHe LWTeTe, HacTane HenpujaBrbeHe LWTeTe u
TPOLUKOBE Y Be3u ca peluaBakeM M WUcrnaTom wreTa. [pyna BplM pesepBucarse 3a MNpujaBrbeHe, a
HENUKBMAMPaHE LITeTe Ha OCHOBY MNojeaunHaYHe NpoLeHe U3HOCa LWTeTe. Pe3epBe 3a peHTHE WTeTe yTBphYjy
ce y KanuTanucaHum U3HOCKUMa, Kao cafalltba BpeaHocT Byayhux peHTHUX ncnnaTta, yaumajyhu y 063vp v
04ekMBaHO noBehare TUX uUcnnara.

PesepBucaH M3HOC Ha MMe HacTanux HenpujaBIbeHUX LITeTa ce obpadyHaBa Ha HUMBOY XOMOreHe rpyne
pu3nka HEXMBOTHUX OCUrypaa, OOHOCHO XOMOreHe rpyne pusMka >XMBOTHUX OCUrypama 3a Koje ce He
obpayyHaBa MaTemaTuyka pe3epBa. [log XxomoreHoMm rpynom pu3uka nogpasymMeBa ce jefHa BpcTa
ocurypara ofHOCHO Tapuda, TapudHa rpyna unm HMXOoB CKyMn Yy OKBUPY jeQHe BpCTe ocurypawsa, a Yvju
pu3nLM UMajy UCTE UMW CIIMYHE KapakTepucTuKe. Y 3aBMCHOCTM O KapakTepucTvka nojeauHUX XOMOreHux
rpyna puauka v pacrnosfioxXMBOCTV nogaTtaka Ha aaH 31. geuembpa 2022. cnegehum metogama:

— MaywanHom meTogooMm (BpCTe ocurypaka: ocurypawe LUMHCKMX BO3wuna, ocurypare Ba3gyxonnosa,
ocurypame nroBHMX objekarta, ocurypame pobe y npeBosy, ocurypawe o4 oaroBopHocTn 36or ynotpebe
Ba3qyxomnnoBa, ocurypamwe of oaroBopHocTu 36or ynotpebe nnoBHux objekaTta, ocurypawe KpeauTa,
ocurypawe jeMcTBa, ocurypawe (UHAHCUjCKUX rybuTaka, ocurypawe TPOLUKOBA NpaBHE 3aluTuTe,
OCHOBHO XXWBOTHO OCUrypane 1 JOMYyHCKO OCUrypame y3 ocurypame XvwBeoTa).

— Mack-oB1M Mogenom oueHe pe3epBe 3a HacTane HenpujaBrbeHe LWTeTe, rae ce Hajborba oueHa gobuja
Chain ladder meTtogom, a mMapruHa puanka Ha OCHOBY npetnocTaBke Aa Ri u R umajy norHopmanHy
pacrnogeny y uHTepBany nosepewa He MaweM of 40% 3a R. lNpumeryje ce 3a BpcTe ocurypama:
ocurypaka 3a nocnegvue Hesroge, AOOPOBOMLHO 34PAaBCTBEHO OCUIypane, OCUrypame MOTOPHUX
BO3Wna, ocurypawe MMOBUHE Of NnoXapa, octarna ocurypaka MMOBUHE, OCUrypara Of O4roBOPHOCTU Of,
ynoTpebe MOTOpHMX BO3una, ocurypawe o OnwTe OArOBOPHOCTU WM ocurypawe nomohu Ha nyTy.
MonasHu nHTepBanu noBepeka Cy MHTepBanu MoBepera ca Kojuma je 3aBplueHa MpeTXOA4Ha roguHa.
Tokom obpadyHa BpLuM ce nopehere ca CKYCTBOM, U y 3aBUCHOCTM O pe3ynTaTa ce KOpUryjy noYeTHu
nHTepBanu noeepetba. lNocne obpayyHa BpLIM ce TeCT afgeKBaTHOCTWU pe3epBMCaHuX LiTeTa 3a BpcTe
ocurypama rage ce y cnydajy gevumra Ha nojeauHoj BpCTU, KOpUryje MHTepsarn noBepera Ha HUBO Koju
he 3apoBorbuth JIAT TecT.

— Paid-Incurred Chain meTtogom 3a ogpehvBane Hajborbe oueHe a MapriHa pusuka ce ogpefyje Ha OCHoBYy
npeTnocTaBke Aa Hajborba oueHa uma norHopMarnHy pacnogeny y uHTepBany noBepera He Mawem Of
90%. lNpumemyje ce kop ocuryparwa o OOroBOPHOCTM of ynoTpebe MOTOpHMX Bo3una. llonasHu
MHTepBanu rnosepera Cy NHTepBarnu nosepeka ca KojuMa je 3aBpLueHa NpeTxoAHa roauHa, YKOnmKo ce
HWje ycTaHOBUIIO cnucTemMaTcko ofcTynare y run-off Tecty 36or kora ce kopuryje MHTepBan nosepexa Ha
BULLE UNWN Ha HWXe y3 obpasnoxere y Muwrbery osnawheHor aktyapa. [Mpunukom npeor obpayyHa
npumerweH je uHTepBan noeepewa of 99,92%. lMocne obpadvyHa BpwM Cce TECT afeKBaTHOCTM
pe3epBUCaHMX LUTETa 3a BPCTe ocurypaka rae ce y criyyajy gedwvuuta Ha nojeamHoj BpCTw, Kopuryje
WHTepBan noBepera Ha HMBO Koju he 3agoBorbuTh JIAT TecT. MpeTxoaHe roanHe o6padyH Ha OBOj BPCTK
ocurypawa je paheH Mack-oBMM Moaenom y3 uM3y3eTHO BUCOK WHTepBan noBepewa oA
99,999999620672%. 360r BUCOKOT MHTEpPBasa NoBepera Ko, KOPUroBaHOr TpOyria NnpujaBrbEHUX LWTETA
(a pa 6u ce 3a00BOIBUNN TECTOBW af€KBATHOCTM M3HOCA pe3epBrCaHnX WTeTa 1 TecToBn nopehena ca
NCKYCTBOM) U BENUKMNX pasnvka Npunukom obpadyHa Hag TPoyriioBMa MMKBMANPAHUX LUTETA, OLEHEHO je
na he PiC meTtoa naTtu 06jeKTUBHMje oLeHe Ha OBOj BPCTM ocuryparsa. Y cnydajy aa je sagpxxaH Mack-os
MoAen ca MpOoLMoroguLHMM MHTEPBANoM NoBepewa, pesepBucaHn nsHoc 6m 6mo Buwm 3a 90.395
Xureaga gvHapa.

3a XMBOTHa ocurypama 3a Koja ce obpayyHaBa maTteMaTuyka pe3epBa He BpLUM Ce pe3epBauuja 3a HacTane
HenpwvjaBrbeHe LWTeTe.
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(a)

(6)

Pe3epBucama 3a HeucTekne pusuke

O6payyH pe3epBM 3a HEUCTEKIE pU3nke BpLUK ce Y cknagy ca [NpaBunHnkom o HaumHy yTephuBara nsHoca
TEXHUYKUX pe3epBu 3a HeucTekne pusnke koje je Komnanuja goHena y cknagy ca Ognykom O TEXHUYKUM
pe3epBama HapogHe 6aHke Cpbuje ("Cnyx6enu rnacHuk PC", 6p. 42/2015 1 36/2017).

MpaBunHukoMm je npeasuheHo Aa Mpyna obpa3syje pesepBe 3a HeUCTEKE PU3NKE ako YTBPAM Aa je O4EKUBaHM
M3HOC LITETa M TPOLUKOBA Yy HapedHOM nepuogy Mo yroBopuma u3 Tekyher nepuoga BUWWM Of M3HOCA
obpayyHaTe npeHOCHe Mpemuje Ha HUBOY BPCTe ocurypawa. lNpumerseHa je hopmyna rae ce pesepsa 3a
HeucTekne puManke pavyHa kao NMpousBOf MPEHOCHe NpemMuje ca AernoM o4YeKMBaHor KoMBUHOBaHOr pauuja
koju npenasn 100%.

[pyra nacMBHa BpeMeHCKa pasrpaHuyera
[donpuHoc 3a NpeBeHTUBY

[onpvHoc npeBeHTVBE NpeacTaBrbajy cpefctsa pyne HameweHa ynarawvMma y NPeBEHTUBHY 3aliTuTy,
Kojuma ce npepynpefyje ocTBapeHe OCUrypaHor criyyaja Ha OCUrypaHoj MMOBUHM U NUUMMa U CMakbyjy
nocneauue WTeTHNX gorahaja, a Koja ce Ha OCHOBY kpuTepujyma yTepheHux MNpaBunHUKOM O NPeBEHTUBK
HaMeHCKM ycMepaBajy oapeheHuM ocurypanvuuma. MIsgeojeHa cpeacTsa NpeBeHTUBE Ce NpU3Hajy Y OKBUpY
NacuBHMX BPEMEHCKMX pa3rpaHnyera kao pacxod nepuoga y Kome cy usgsojeHa.

Mpuxoamn

Mpuxoan obyxsatajy npuxoae of yobuyajeHnx akTMBHOCTW [pyne (NOCnoBHe M MHAaHCKjCke npuxoae) u
Aobutke. YobuyajeHe OQHOCHO pedoBHE akTMBHOCTW [pyne cy cBe akTMBHOCTM Koje [pyna npeaysuma y
AEenOKpyry CBOT paja kao M akTMBHOCTU Koje Cy ca HMMa noBesaHe U Koje noapxaeajy Taj pad, 1 of wera
npousunase unv nmajy nponpaTHu kapakrep.

Mpuxoge lpyne uYmHe NOCNOBHM ((PYHKUMOHAMHW) MPUXOAW, MPUXOAN OF WHBECTULMOHE aKTUBHOCTW,
bMHaHCUjCKM NPUXOAK, NMPUXOAMN MO OCHOBY YycknahuBawa Bpe4HOCT UMOBUHE U OCTanu Npuxoau.

MocnoBHuM (dbyHKLMOHANHW) Npuxoaun

Y OKBMPY MOCIIOBHUX MpKX04a €BMOEHTMPAjy Ce NPUXOAM U3 4enaTHOCTM OCUrypara, OAHOCHO NPUXOAMN MO
OCHOBY MpeMuje OCurypara v Caocuryparsa ymareHe 3a U3HOC NpemMuje NpeHeTe y peocuryparse, npruxoae
Mo OCHOBY MpemMuje peocuryparsa, NpUXoAe HEMoCpPenHO MoBe3aHe ca MoCrioBMMa OCuryparsa v ocrarne
MOCoBHe Npuxopae.

lMpuxodu 00 npemuje ocuzyparsa U caocuaypama

Mpuxope of npemuje ocurypamwa M caocurypamwa npeacraerbajy M3Hocu chaktypucaHe npemuje (gocnene
npeMuje KoL ocuryparba XuBoTa) KOjy OocurypaHuk/yroBapay ocurypawa nnaha ocurypaBadvy Ha OCHOBY
yroBopa O OCurypawy, OAHOCHO Caocurypaky, YMaweHe 3a M3HOC npemuje Koju npunaga HapegHoMm
o6payyHckom nepuody (NpeHocHa npemuja).

BucuHa npemuje ytBpheHa je Tapudom npemuje npema BpCTU ocurypara. TapudHy NOnuMTUKY YCBOjMO je
M3BpwHn onbop. MNpemuja ce cacToju o yHKLUMOHANHE npemuje u pexujckor goaatka. PyHKUMOHanHy
npemujy YvHe TeXHUYKa npemuja (3a cBa ocuryparsa) u JONpUHOC 3a NPeBeHTUBY. Pexwujcku oaaTak Kopuctu
ce 3a nokpuhe TpowkoBa crnpoBohewa ocurypawa. HauvH pacnogene npemuvje ocurypawa no Bpcrama
XVMBOTHUMX M HEXUBOTHUX OCUrypama yTBplhyje ce MHTEPHMM akTOM Koju AoHOCH M3BpLuHM ogbop.

lMpuxodu 00 npemuje peocuzypara u pempouecuje

Mpuxoge of npemuje peocurypawa npeactaBrbajy M3HOCKM bakTypucaHe npemuje ymaweHU 3a M3HOC
npemuje Koju npunaga HapegHoMm obpayyHckom nepuogy (npeHocHa npemuja). MNpemuja ce cacToju of
dyHKLMOHaNHe 0J4HOCHO TEXHWMYKE NpemMuje U pexujckor godaTka. Pexwjckn gopatak kopuctu ce 3a nokpuhe
TPOLLKOBa CnpoBoferwa peocurypama.

Mpuxoam cy uckasaHu No akTypucaHoj BpeAHOCTY 3a Nepuos Ha Koju ce ofHoCe.
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(e)

3.18.

(a

Ocmanu nocsoeHuU npuxodu

OcTanu nocnoBHW NPYXo4M OAQHOCE Ce Ha Npuxode of NocroBa HermocpefHo MoBesaHux ca NocrnoBuMa
ocurypawa u octane npuxoge. lNpvxodu of NocroBa HenocpegHo MoBe3aHUX ca MoCnoBUMMa ocurypana
obyxBaTajy npvxoae no oCHOBY Npoaaje 3erneHe kapTe koju 'pyna ocTBapyje y Be3u ca nonncama obaBesHor
ocurypara ayTOOArOBOPHOCTM W Mpuxode oA YcnyxHe obpage wTteta. OcTtanu NOCMOBHU MpuUxoaun
obyxBaTajy npuxoge op npopaje poba v ycnyra BaH obnactu ocurypawa, Npuxofe Of ynpasrbakba
NeH3NoHNM hoHAOBUMA, NPUXOAM Of HakHaza U NpoBu3smMja 3a Gpokepcka ApyLITBa U OCTano.

Mpuxoau on nHBecTupara cpeacrtaBa ocurypama

Y npuxode OA WHBECTMpaka CPeAcTaBa OCUrypara crnapgajy: NpPUXOoAau Of ynarawa y HEernoKpeTHOCTH,
npuxoan o4 Kamata U NO3UTUBHUX KYPCHUX pasfiMka no OCHOBY MHBeECTUpaHa, npuxoaun oa yCKﬂaf]VIBaH:a
BpeAHOCTU (PMHAHCUjCKMX cpeacTaBa Koja ce uckasyjy no cep BpegHoctu, obuumn oa npoaaje xapTtuja og
BPEAHOCTU M OCTanun NpUXoamn Of UHBECTULMOHE aKTUBHOCTW.

®PuHaHcHjcku npuxoam

®PuHaHcKjcke nNpuxoae YnHe NPUXOAMN Of Kamara, KypCHUX pasnuvka, Npuxoau no OCHOBY edekaTa BanyTHe
Knaysyrne, n octanu (uHaHCUjCKM NPUXOAKM, OCUM (DUHaAHCWJCKMX MpUXoAda Of WHBEeCcTMpamwa CpeacTasa
ocurypama.

Mpuxoau no ocHoBy ycknahuBawa BpeAHOCTU NOTPaXuBawa 1 Apyre MMoOBUHe

Mpuxoan no ocHoBy ycknahuBara BpegHOCTU MOTpaxuBaka W Apyre MMoBMHe obyxBaTajy no3uTvBHE
edekTe npomeHe dep BPEAHOCTM HEMaTepujarnHux ynarawa, HeKpeTH1Ha, onpeme n 3anuxa — 4o BUCUHE
NPeTXo4HO UcKasaHux pacxoda 3a Ta cpefcTsa No OCHOBY BPeAHOCHOT ycknahmBara, kao 1 Apyrix ykugamwa
ucnpasKku BPEAHOCTM NO OCHOBY BpeAHOCHOr ycknahuearwa y cknagy ca penesaHTHUM MPC n nHTepHom
perynaTuBoOM.

OcTanu npuxogm

Y oKBMpy ocTanux npwxofa, uckasyjy ce Aobuum no OCHOBY Mnpogaje HeKpeTHWHa, onpeme (OCHOBHMX
cpefcraea) U HemaTepujanHux ynarawa, Aobuum o nNpofaje octataka ocurypaHux owTeheHux cTBapw,
HannaheHa oTnMcaHa MoTpaxuBawa, BULLKOBW, NPUXOAU Of CMarera obaBesa, NMpuxXoau Of ykuaawa
AYrOpPOYHMX pe3epBucama 1 ocTtanu HenoMeHyTH NMPUXOaMW.

Pacxoau

Pacxoan obyxsaTajy TPOLLKOBE KOjU MPOUCTUYY U3 yOOU4ajeHnXx akTuBHOCTM [pyne n rybuTke.

Ha pauyHuma pacxona obyxBaTtajy ce MOCMOBHW pPacxXofu, pacxodu Mo OCHOBY WHBECTMpaha CpefcTaBa
ocurypamba, (UHaHCUKCKM pacxoam U ocTanu pacxoau, koju obyxearajy n pacxoge no ocHoBy obesBpehena
cpeacTasa.

MocnoBHM (byHKLMOHANHK) pacxoaun

Y OKBMpY MOCMOBHUX pacxoaa pyna eBuaeHTUpa pacxoge 3a AyropoyHa pesepaucarsa v yHKUMOHarHe
JOMpuHOCe, pacxode HakHada LTeTa U YroBOpPeHMX U3HOCca M Apyre (yHKUMOHaHe pacxode.

Pacxodu 3a dy2opoyHa pe3sepsucara U (hyHKYUOHasIHe OonpuHoce

Pacxoge 3a gyropo4Ha pesepsucara U yHKUMOHAHe OONPUHOCE YMHE MaTeMaTuyka pesepsa, OONPUHOC
3a MpeBeHTUBY, OOMNPVHOC 3a oabpaHy o4 rpaga, OOMPUHOC rapaHTHOM doHay, HakHada PenyGrivukom
doHOy 3a 34paBCTBEHO OCUIyparke, pesepBucaka 3a U3paBHake pU3MKa, M ocTana pesepsucarsa U
bYHKLMOHAMHM AONPUHOCH.

Mamemamuyka pesepea

MaTtemaTtuyka pesepBa je TexHUMYKa pe3epBa ApPYLUTBA 3a OCUIypawe HamereHa maMupuBamy Oyayhux
obaBes3a NO OCHOBY XMBOTHOr ocurypawa. ObpadyHaBa ce MOjeAMHa4vyHO 3a CBaAKU YroBOP O XXMBOTHOM
ocurypary, Mo MpPOCMEKTMBHOj METOAM 3a CBa OCUrypara XWBOTA, KAo pasnuka cafjallke BpeaHOCTU
O6ynyhux obaBe3a ocurypaBada yTBpheHUX yroBOpoM 1 cajallke BpegHoctn byayhux obaeesa yroBapava
ocurypamba.
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CacTaBHU feo maTeMaTuyke pesepBe Cy:

- pesepBe 3a CBe rapaHToBaHe HakHage (ocurypaHe Cyme) yroBapauuma, ocurypaHuuuma u
KOpPUCHULIMMA OCUrypata, ykrby4dyjyhu n rapaHToBaHy OTKyMHY BpeaHOCT;

- pesepBe 3a yyewhe y 0obutn 3a cBa ocurypama kojuma je npunucaHa gobut Ha ocHosy Opanyke
CkynwTnHe MaTunyHOr ApyLUTBa;

- pesepse 6yayhux TpoLukoBa 3a cBa Ocurypama ko Kojux je npectana obasesa nnahawa npemuje; u
- NpeHocHa npemuja.

MaTtemaTtuuka pesepBa ce uckasyje nocebHo 3a cBaky Banyty. ObpayyH MaTemaTnyke pesepBe AedmHncaH
je y TexHuukMM ocHOBama XMBOTHUX ocurypawa [pyne, roe je npegsuheHa npvMeHa MpOCMNeKTUBHUX
meToga: bpyTo - Ziellmer metoae n HeTO NpocnekTnBHe. TEXHWYKUM OcHOBama npefasuieHo je aa ce koa
peaykoBaHWX (KanutanuampaHnx) ocurypana, ocurypata yroBopeHmux ca jedHokpaTHum nnaharwem npemuje
N PU3NKO OCUrypara WUCKIbYYMBO NPUMEHRYje HeTO npocrnekTuBHa MeToda. Takohe, pesepBa AoOMTU U
pesepsa 6yayhux TpowkoBa ce obpayyHaBa HETO MPOCNEKTMBHOM MeToAoMm. [pyna Bpm pesepsauujy
Oyayhmx TpoluKkoBa 3a yroBope KOA KOjuX je npectana Aarba obase3a nnahakwa npemuje (ocurypama ca
YrOBOPEHOM jeJHOKPaTHOM MPEMUjOM, KanutanuampaHa ocurypamba).

3a obpayyH cMakera MaTeMaTuyke pesepBe (KO akTUBHMX YroBopa 3a ocurypawe 3a cryyaj cMpTu u
LOXUBIbEHA) 3@ HEAMOPTU30BaHe CTBapHE TPOLLKOBE MPOBU3Wje 3aKkiby4eHa YyroBopa KopucTu ce bpyTo -
Ziellmer meToga, npu 4eMy ctona umMnvmepusaumje He moxe 6utn Beha og 3,5% yroBopeHe ocurypaHe cyme.
PauyHcko - ctatuctudke ocHoBe obpadyHa MmaTemaTnyke pesepBe (kamaTHa cTona v Tabnuvue BepoBaTHoha)
jeaHake cy kamaTtHoj ctonu u Tabnuuama BeposaTHoha 3 TapudHor cuctema INpyne.

O6payyH matemaTuuke pesepBe yKibydyje M MOryhHOCT HENOBOSbHMX OACTYNaka perneBaHTHUX dhakTopa
Koju ce kopucTe npuv yTephuBary pesepse. HenoBorbHa oacTtynawa yTephyjy ce npymeHom oarosapajyhumx
TectoBa (J1AT) 3a npoBepy apgekBaTHOCTM obpayyHaTe MatemaTuyke pesepBe W y TOM Chyyajy BpLUK ce
AofaTtHa pesepsaumja y3 obpasnoxene onawheHor aktyapa.

MartemaTtuuka pesepBa ce obpayyHaBa M uckasyje nocebHO 3a vMHOMBMAyanHa M rpynHa ocurypama.
MaTtemaTtuyka pesepBa 3a rpynHa ocurypawa mopa 6T NokpMBeHa M3BOpUMA cpefcTaBa U cpeacTeuma
MaTemaTUyKe pe3epBe camo TOr rPyrnHOr ocurypawa, ykibydyjyhu cBa rapaHToBaHa npaBa yrosapaua,
OoCurypaHvka u KOpucHuka ocurypawa. Cpencrtsa matematuudke pesepBe hOpMUpajy Ce Ha HaYMH KOoju Y
cBakoM MOMeHTY 06e36efyje ncnywaBane cBux obaBesa u3 yrosopa o ocurypamy 1 Behe cy of OTKYMHMX
BpeaHOCTHU.

LHonpuHoc 3a rnpeseHmusy

[JonpuHoc 3a npeBeHTMBY ce obpayyHaBa y NPOLIEHTY U 32 BPCTE OCUrypaka y ckragy ca MHTEPHUM aKToM
Koju aoHocu MsBpLiHu ogbop MaTuyHOor ApyliTBa 1 3aBUCHOT NpaBHor ApywTea JlyHaB ocurypawe” bara
Jlyka, a kojum ce yTBpRyje HauuH pacnogene npemuvje ocurypaka no BpCTama XMBOTHUX W HEXUBOTHUX
ocurypama.

Honpuxoc 3a 006paHy 00 epada

KomnaHuja o6padyHaBa 1 MuUHUCTapCcTBY NOrbONPUBPESE U 3aLUTUTE XKMBOTHE CpeauHe nnaha f4onpuHoc 3a
onb6paHy of rpaga Ha ocHoBy YnaHa 15. 3akoHa o og6panu og rpaga (,Cnyx6enu rmacHuk PCY, 6p. 54/2015).

Honpuroc NapaHmHom ¢hoHAy

HonpuHoc NapaHTHOM ¢hoHAy ce u3gBaja Ha ocHoBy Opnyke Yapyxewa ocurypasajyhux opraHusauuja
Cpbuje o yTBphMBary BUCUHE AONPUHOCA OpraHuM3auuja 3a ocurypawe 3a obpasoBare cpeactaBa M
Kopuwhewy cpeactasa [apaHTHor doHaa. NomMeHyToM oAnykom je AeduHMcaH U3HOC AornpuHoca Mo
MOTOPHOM BO3uny oapeheHe kaTeropvje, a AONPUHOC Ce M3aBaja cpa3MepHO Opojy ocurypaHnx Bo3una of,
ctpaHe KomnaHuje.

HakHada Penybnu4kom ¢poHAy 3a 30pagcmeeHo ocuzypar-e
Haknaga Peny6rnvukom dpoHOy 3a 3apaBCTBEHO ocurypawse ce nnaha y usHocy of 5% Ha msHoc 6pyTo
npemMuje ocurypara o ayTooaroBOpHOCTM ocTBapeHux y Peny6nvum Cpbuju Ha ume witeta ocurypasajyhmx

ApyliTaBa npemMa oBoM (poHAy, Tako Aa ¢oHA4 He MOXe Aa UCTMYe JofaTHE perpecHe 3axTese mpema
[PYLITBY 33 OCUTypaH-€.
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(6)

(e)

(r)

(9

Pacxodu 3a dyeopoyHa pe3epsucarba 3a UspasHarbe pusuka

Pe3epBe 3a n3paBHame pusunka ce m3geajajy y cknagy ca Ognykom o TexHudkum pesepsama (,Cnyx6eHn
rnacHuk PC*, 6p. 42/2015 n 36/2017) n peneeaHTHMM akTOM nocrosHe nonutuke. 'pyna obpasyje pesepse
3a u3paBHak-e pusmnka obpasyje 3a BpCTy ocuryparba kpeguta.

Pacxodu HakHade wmema u y20e80peHuUx usHoca ocuzsypaHa

Pacxoaun HakHafe LITETa U YTOBOPEHUX M3HOCa OCUrypaka NpeacTaBrbajy pacxofe 3a McnnaTty HakHaaa
lwTeTa U OCUrypaHuUx cyma W JpyrX YroBOPeHUX M3Hoca koju ce ucnnahyjy ocurypaHuuuma, ofHOCHO
KOPUCHULIMMA OCcUrypatba.

Pacxodu no ocHoey noeehara pe3zepgucaHux wmema

Pacxogu no OCHOBY nosehawa pesepBuCcaHnX LWTeTa npeCTaBrbajy pe3epBucama 3a N3HOC HakKHaga WwTeTa,
ocurypaHmnx n3Hoca un gpyrmx yroBopeHux n3Hoca A0 AaHa ucnnaTte HakHage wwTteTe, oCUrypaHux u gpyrnx
YroBopeHux n3Hoca Koju ce mcnnaﬁyjy ocurypaHmumma, ogHOCHO KOpucHnumma ocurypama.

Pacxodu 3a 6oHyce u nonycme

Pacxogun 3a 6oHyce u nonycte obyxBaTajy hopMmupare OyropoyHMX pespeBucara 3a 6oHyce n nonycre
npema yroBopuma o ocurypamy.

Ocmanu nocso8HuU pacxoou

OcTanu nocrnoBHM pacxoaun obyxeaTajy TPOLUKOBE NOBe3aHWX MpaBHUX Muua Koje He obaBrbajy AenaTHoCT
ocurypara 1 Koju ce kao TakBu He MOry npu3HaBaTy y OKBUPY TPOLUKOBa cnpoBoferwa ocurypana. Octanm
NMOCMOBHU PacXoau YMHE TPOLLKOBU YCMOBILEHN CTBapakeM NPUXoAa o4 nNpoAaaje npoussoga u ycnyra BaH
obnactn ocurypara u ykibyvyjy HabasHy BpedHOCT npopate pobe, TPOLUKOBE MOTPOLUHOr martepujana,
ropuea n exHepruje, 6pyTo 3apaga, TPOLUKOBE amopTusauumje, ogpxasama W ycnyre npyxeHe of cTpaHe
Tpehux nuua.

TpolwkoBu cnposohera ocurypama

TpoLukoBK cnpoBoferwa ocuryparwa obyxsaTtajy pacxoae 3a obaBrbare Nnocnosa ocurypama yvje nokpuhe
Ce BpLM M3 pexujckor goaaTka. TpoLwKoBKM cripoBoferwa ocurypawa obyxsaTajy TPOLLKOBE amopTusauuje
HemaTtepujanHnx ynaramwa, HeKpeTH1Ha 1 onpeme, TPOLLIKOBE pesepBucana 3a Cycke Crnopose 1 3a ucnnaty
HakHaga v apyrnx 6eHedmumja 3anocrneHvMa, TPOLLKOBE martepwjana, ropvsBa v eHepruje, npov3BOSHMX
ycryra, pekname v nponaraHge, penpeseHTauuje, nopese n JONpUHOCE He3aBUCHE Of pesynTaTa, TPOLLKOBe
HernponsBOAHUX Ycnyra, HemaTtepujariHe TPOLUKOBE Kao W TPOLUKOBE 3apaja, HakHaga 3apagja v apyre
TpoLuKoBe obaBrbara NnocroBa ocuryparba.

TpowkoBu crnpoBohewa ocurypamwa Yy UHAHCUjCKUM uK3BellTajuma obyxBaTtajy TpolukoBe npubase,
TPOLLKOBE ynpase, OCTane TPOLUKOBe crnpoBofjerwa ocurypara, yMaweHO 3a MpoBusmMje of peocurypara.
OnpeperbrBame TPOLLKOBA CNpoBoONeHa ocurypama je y HenocpeaHoj Be3n ca pacnopeaoM TPOLLKOBa Ha
dyHKUMoHanHe aHanuTuke geduHmcaHe Oanykom o KOHTHOM OKBMPY U CaapXuHW padyHa y KOHTHOM OKBMpY
3a ApyluTBa 3a OCMrypase, OAHOCHO Ha TPOLUKOBE ynpase, TPOLLKOBe npubase ocurypara, 3aTuM TPOLLKOBE
ussmhaja, npoueHe, NUKBMAAUMjE W uMChnaTe LWTeTa, Kao M Ha TPOLUKOBE MO OCHOBY WHBECTULMOHE
aKTUBHOCTMW.

TpoLwkoBu NpubaBe ykrby4yjy TPOLLKOBE HAcTarne y Be3u ca 3akiby4yMBakeM HOBUX YroBOpa O OCUrypakwy 1
o6HoBM nocTojehnx yroBopa. KomnaHuja BpliM pasrpaHnyere TPOoLKoBa npubase ocurypaka y cpasmepu
y4yewha npeHOCHe Npemuje ocurypama, 6e3 npuMIbeHNX caocurypama, y YKyrnHoj 6pyTo npeMujyu ocurypama,
nojeauHayHo Mo CBUMM BpcTama ocurypawsa u3 unaHa 8. un 9. 3akoHa o ocurypamy, koje KomnaHuja obasrba
y cknagy ca aobujeHom gossonom HapogHe 6aHke Cpbuje

Pacxoau no ocHOBY MHBecTUpaka cpeAcTaBa ocurypatba
Y pacxoge no OCHOBY WHBECTUpaka CpeAcTaBa OCurypaka Crnajajy: pacxofu no ocHoBy obesBpehera
WHBECTULMOHUX HEKPETHUHA, pacxogu o4 YycknanueBakwa BpeaHOCTM (DUMHAHCUJCKMX cpefcTaBa kKoja ce

nckasyjy no dep BpeaHoCTu, ryovum npv nNpodajy xapTuvja Of BPEAHOCTU M OCTann PacxoAau MO OCHOBY
WHBECTULNOHE aKTUBHOCTM.
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(a

(6)

®PuHaHcujcku pacxoam

®PuHaHcKjcke pacxofe YMHe pacxoam no OCHOBY Kamara, KYPCHUX pasnuvka, HeratMBHU edekTu no OCHOBY
BanyTHe knaysyrne n octanu pMHaHCKjCK1 pacxoan, 0CMM OMHAHCUCKUX pacxofa no OCHOBY UHBECTUMPaHa
cpefcTasa ocurypatsa.

Pacxoau no ocHoBy o6e3Bpeljet-a UMOBUHE

Y okBupy pacxoga no ocHoBy obesBpefera MMOBMHE, UCKa3yjy Ce HeraTuBHU edeKkTU BpeaHOCHMX
ycknahusarwa HemaTepujanHux ynarawa, HeKpeTHUHa 1 onpemMe, AyropoyHUX 1 KpaTKopPOYHMX (OUHAHCKCKMX
nnacMmaHa (genoHoBaka W ynarawa), 3anuxa, xapTuja o BpegHOCTU 1 NOTPaxuBara.

OcTanu pacxoau

OcTtane pacxoge 4uHe rybvum no OCHOBY pacxofoBaka M Mpofaje onpeme M HemaTepujanHux ynaramwa,
rybuvum no ocHoBy npogaje HekpeTHWHa, ryévuumn of npopaje maTtepujana, MawKOBW, CyACKWM TPOLLKOBU U
ocTanu HenoMeHyTU pacxoau.

MpepayyHaBake cTpaHUX cpeAacTaBa nnahatba M KypcHe pasnuke

CpegacTtea 1 obaBese McKa3aHe OpUrMHanHoO y CTpaHoj BanyT Ha AaH bunaHca cTara, npepadvyHaTu cy y
yHKUMOHanHy BanyTy Mo 3BaHWYHOM cpedrwem Kypcy HapogHe 6aHke Cpbuje Koju je Baxvo Ha Taj AaH
(Hanomena 55). Cpeactea v obaBese ca yroBOPEHOM BarnyTHOM Kray3yrnom npepadyHate cy Ha AaH
cacTaBrbatba bunaHca npema yroBopeHoMm Kypcey.

[MocnoBHe nNpomeHe HacTane y CTpaHoj BanyTu, Cy npepadyHaTte y yHKUMOHanHy BamnyTy no 3BaHWYHOM
cpeaHeM Kypcy KOju je BaXuno Ha AaH NOCIOBHE NPOMEHE.

KypcHe pasnuke, HacTane kao pe3ynraTt npepadyHaBarba, KHIUKEHe Cy Y KOPUCT (DUHaHCUjCKUX Npuxoaa nunu
Ha TepeT MHaHCHjCKNX pacxoaa.

BeHedwmumje 3a 3anocneHe
HonpuHocu 3a o6aee3HO coyujasiHO ocuz2ypaH-e

Y cknagy ca nponucruMa Koju ce npumensyjy y Penybnuum Cpbuju n Penybnuum Cpnckoj, Mpyna je y ob6aBeau
Aa nnaha gonpyHoce apxaBHUM hoHAOBMMA KojuMa ce 06e36efyje counjanHa curypHocT 3anocneHunx. Ose
obaBe3e ykIby4yjy AOMPMHOCE 3a 3anocneHe Ha TepeT NocfnoAasua, y u3Hocuma obpadvyHaTvm no ctonama
NPOMUCaHNM peneBaHTHNM 3aKOHCKUM NponucumMa.

lpyna je, Takohe, obaBe3Ha Aa o OpyTo nmnarta 3anocrneHux obycTaBu OOMPUHOCE M Oa uXx, Yy uMMe
3anocneHux, ynnatm tum cbow:,oamma.

,D,OI'IpMHOCVI Ha TepeT nocnogasua 1 AONPUHOCK Ha TepeT 3arnoCrieHOor ce KibMXe Ha TepeT pacxoda nepuoaa
Ha KOjVI ce ofgHoce.

Ob6ase3e no ocHogy omrpeMHUHa MPUsIUKOM odJslacka y neH3ujy u jybunapHux Hazpada

Ipyna je y obaBes3n aa ncnnatm oTNpeMHVHE Npy 0anacky y neHavjy y BUCMHW TPy NpoceYyHe 3apaje npema
nocneawem objaBrbeHOM nopaTKy penybnuykor opraHa HafanexHOr 3a MocrnoBe CTaTUCTUKe, Unu Tpu
MecCeyHe 3apafe Kojy je 3anocrneHu OCTBapuMO 3a Mecel KOju MpeTxoauM Mecely Yy kom ce wcnnahyje
OTMPEMHWHA, OAHOCHO y BUCWMHW TpU NpoceyvHe 3apage ucnnaheHe 3a Mecel KOju MpeTxoan Mecely Y KoM
ce vcnnahyje oTNpeMHUHa, ako je TO 3a 3anoCcfeHOor NOBOSbHUje.

Mopepn Tora, ynaHuue prne cyy obaBe3un aa ucnnatu u jy6MnapHe Harpage y 3aBMCHOCTU o noTnnucaHor
KonektusHor yrosopa.

pyna je camocTanHo obpadvyHana u uckasana gyropoyHe ob6aBese Mo OCHOBY OTMPEMHMHA U jyOunapHux
Harpaga npYMEHOM COMCTBEHOr akTyapckor obpayyHa y cknagy ca 3axteBuma MPC 19 "lMpumarsa
3anocrneHux" (HanomeHa 38.4).

OTnpeMHVHe Mo OCHOBY CrMopa3yMHOr packuia pagHor ogHoca eBMAEHTUPaHe cy Ha TepeT BunaHca ycnexa
Tekyhe roavHe.

AxkTyapckn pobvum wnm ryéuum npoucTeknM U3 UCKYCTBEHUX KOpeKuuja W MpOMEeHa Yy aKTyapCKum

oYeKkVBamVMa OyropodYHUX obasesa no OCHOBY OTMPEMHVHA MpU3Hajy Ce Yy KOPUCT UMK Ha TepeT ocTanor
pesynrtaTa y nepuody Kaga HacTaHy.

22



KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPA[]

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

3.21.

Mope3u 1 gonpuHocu
Mope3 Ha nobuTtak

Mopes Ha pobutak ce obpadyHaBa v nnaha y cknagy ca oapenbama 3akoHa o nopesy Ha AOOUT NpaBHUX
nnua n peneBaHTHUM NOA3aKOHCKUM aKTuMa.

Tekyhun nopes Ha gobuTak npedcTasrba M3HOC KOju ce obpadyHasa NprMeHOM NponMcaHe Nopecke cTone of
15% (31. aeuembap 2020. roamHe: 15%) Ha MOpecKy OCHOBMLY MCKa3aHy y nopeckoM bunaHcy, Koja ce Moxe
yMarbunTK 3a NPETXOAHO peanu3oBaHe nopecke rybutke, 4ok ce Ha Kpajy yTBpheHa nopecka obasesa Moxe
ymarbuTh 3a ytBpheHe nopecke kpegute. OCHOBULY 3a onopesnBahe YMHW onopesnBu fobuTak, Koju ce
yTBphyje ycknahusawem pesynTtarta (qobuTka unu rybutka) u3 nojeamHayHor bunaHca ycnexa, a Ha HauvH
yTBphHeH 0BMM 3aKOHOM.

Mopes Ha pobutak y Penybnmum Cpnckoj ce obpadyHaBa no ctonu og 10% (31. neuembap 2020. roguHe:
10%).

3akoH o nopesy Ha pobutak Penybnuke Cpbuje He npeasuia aa ce nopecku rybuum us tekyher nepuoga
MOry KOPUCTUTW Kao OCHOBa 3a noBpahaj nopesa nnaheHor y npeTxoaHum nepuoamma. Mehytum, ryéuum us
Tekyher nepuoga mckasaHum y nopeckom GumnaHcy Mory ce KOpUCTUTM 3a yMareHse Mopecke OCHOBWLE
O6yayhux obpadyHckux nepuoaa, anu He ayxe og net roguHa. MNopeckun ryéuum Hactanu npe 1. jaHyapa 2010.
rogvHe MOry ce NPeHocuTU Ha padyH byayhux gobutaka y nepuogy He gyxem of aeceT rogvHa.

Mopecku 6unaHc ce npegaje HajkacHuje y poky o 180 aaHa oa AaHa ucTeka nepuofa 3a koju ce yTephyje
nopecka obasesa.

Unanuue Mpyne TokoM roguHe nopes Ha goburtak nnahajy y Buay MeceyHnx akoHTaumja, Yvjy BUCUHy yTBphyjy
Ha OCHOBY MOpecke npujaBe 3a NPETXOAHY FOAUHY.

OpanoxeHa nopecka cpeacTea u obasese

OpnnoxeHu nopes Ha JobuTak ce obpadyHaBa kopuwherwem MeTode yTBphuBaka o6aBesa npema GunaHcy
CTakba, 3a MpMBPEMeHe pasfnunke npousalune U3 pasnuke uamely nopecke ocHoBe NoTpaxuBaka U obaBesa
N HMXOBe KHMrOBOACTBEHe BpeaHocTU. OanoxeHa nopecka cpeacTBa M oGaBese ce obpayyHaBajy Mo
MOPEeCKoj CTOMNM Ymnja ce NpUMeHa o4yekyje y nepuody kaga he ce cpefcTBO peanu3oBaT, 04HOCHO oGaBesa
N3MUPUTK.

OpnoxeHe nopecke obaBe3e ce Mpu3Hajy 3a CBe OnopesuBe npuBpeMeHe pasnuke. OgnoxeHa nopecka
cpeacTBa ce npu3Hajy 3a ceBe oabuTHE NpYBpPEMeEHe pasnuvke u nopecke rybutke u kpeguTe, KOju ce mMory
npeHocuUTN y HapeaHe cuckarnHe nepuoge, 40 cTeneHa 4o kojer he BepoBaTHO NOCTojaTu onopeansm 4obutak
o[ Kojer ce oanoXeHa nopecka cpeacTBa Mory UCKOPUCTUTH.

OanoxeHn Nopes ce KWK Ha TepeT UMK y KopuCT BunaHca ycnexa (kao OafoXkeHu Nopeckn pacxom Unm
npuxoa nepvoga), OCYM Kafa Ce OAHOCKM Ha CTaBKe KOje Ce KibMKE AMPEKTHO Y KOPWUCT MMM Ha TepeT
KanuTtana, u y TOM Cry4ajy OAroXeHn nopes Takolje ce pacnopefyje y okBupy kanutana.

Mopesu 1 AonpuHOCK KOju He 3aBUCE oA pe3ynTarta

Mopesn 1 OONPUHOCHK KOju He 3aBuce O pesynTarta yKIbydyjy nopes Ha UMOBWHY, JOMPUHOCE Ha TepeT

nocnoaasLa no OCHOBY NpMMala 3anocneHnx, Kao 1 apyre nopese n AonprHoce y cknaay ca peny6nquMM
M ONWTUHCKMM nponnucmnma.
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HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPA[]

31. peuembap 2022. roguHe

4.

6.

nPuxoau on NPEMUJA OCUTYPAHA U CAOCUTNYPABA

O6payyHaTa npemMuja X1BOTHa ocurypama

O6padyHaTa npemuja caocurypara — XXUBOT

O6payyHaTa npemMuja HeXXMBOTHa Ocurypara

O6payyHaTa npemuja caocurypama — HEXXUBOT

YKynHo o6payvyHaTta npemuja

lMpemuja npeHeTa y caocurypame

lMpemuja npeHeTa y peocurypame

Mpemuja npeHeTa y caocurypatme / peocurypamwe
lMpeHocHa npemuja ocurypama 1 caocuryparwa — CMamere
MpeHocHa npemMuja ocurypama u caocurypama — nosehare
PesepBe 3a HeuncTekne pusmke

YKynHO nNpeHOCHa npemMuja u pesepBe 3a HeucTekne
pusuke

Y xurnagama guHapa

3a roguHy Koja ce 3aBpLuaBa

31. neuembap

31. peuembap

2022. 2021.
3.835.138 3.386.735
90.045 119.565
32.011.662 29.029.646
960.713 573.886
36.897.558 33.109.832
(1.862.453) (1.446.814)
(4.010.434) (2.177.884)
(5.872.887) (3.624.698)
(1.476.067) (766.392)
(254.337) 18.489
(1.730.404) (747.903)
29.294.267 28.737.231

Tokom 2022. roguHe gowwno je o nopacta 6pyTo npemuje ocurypara u caocurypawa 3a 11,44% y ogHocy
Ha NPeTXoaHy roguHy, Npu Yemy je OpyTo NMpemuja HEXMBOTHUX OCUrypaka M caoocurypawa nosehaHa no
OCHOBY ocuryparwa nomohu Ha nyTy, ayTo-Kacko ocurypawa, A0OGPOBOILHOM 34paBCTBEHOr ocurypamwa 1
ocuryparba yceBa 1 nnofosa, a 6pyTo npemuja XMBOTHUX ocurypawa ycnef nosehawa 6pyTo npemuje no

OCHOBY PU3NKO OCUrypaHla XunsoTa.

npmxoau oa NPEMUJA PEOCUTYPAHA U PETPOLIECUJA

lMpemuja peocurypama n petpouecuje
lMpemuja npeHeTa peTpouecujom
MoBehawe pesepBun 3a NpeHocHe npemMuje

Y xurbapama guHapa

3a roguHy Koja ce 3aBpLuaBa

31. peuembap

31. peuembap

2022. 2021.
6.137.313 4.981.689
(2.753.547) (2.654.325)
- (2.568)
3.383.766 2.324.796

nPUXoau oa NOCnoBA HEMOCPEOHO NMNOBE3AHUX CA NMOCITOBUMA OCUTYPAA

Mpuxogn oa npoadaTe 3eneHe KapTe
Mpuxoam of ycnyxHe obpage v npoueHe wteTa
OcTanu nocnoBHM Npuxoamn

Y xurbapama guHapa

3a roguHy Kkoja ce 3aBpLuaBa

31. peuembap

31. peuembap

2022. 2021.
157.889 134.507
4.356 4.339
52.655 8.915
214.900 147.761
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KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPA[]

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

7.

OCTAIIN NOCNOBHU NPUXOOuU
Y xursagama aguHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap 31. peuembap

2022. 2021.

Mpuxoam og npoaaje pobe 22.184 26.710
Mpuxoam og npopaje npovssoaa u ycnyra 842.451 594.981
Mpuxoam of ynpasrbaka hoHAoBMMa 273.558 265.193
Mpuxoam o HakHaga 1 NpoBusmMja 3a Gpokepcka ApyLTBa 14.938 6.374
OcTanu nocnoBHU NPUXoaun 460.886 339.949
1.614.017 1.233.206

Octanu nocnoBHu npuxoau y 2022. roguHu y naHocy oa 460.886 xurbaga auHapa (2021. roguHa: 339.949
Xurbafe auHapa) obyxsaTajy Aeo npuxofa Koju ce ogHocu Ha npuxoge MatuuHor apywitBa of Ao0ujeHux
CyOCKMX cropoBa 1 npuxoae o 6oHyca 13 NocrnoBa caocurypama.

PACXOOU 3A YTOPOYHA PE3EPBUCAHA U ®DYHKLIMOHAIHE OOMNPUHOCE

Y xursagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap 31. peuembap

2022. 2021.

MaTtemaTuyka pesepBa XUBOTHUX OCUTypaha 237.056 344.147
[lonpurHoc 3a NpeBeHTUBY 327.676 319.588
HonpwuHocu nponucaxn nocebHnm 3akoHnma 143.532 111.631
[LonpvHoc MapaHTHOM dhoHay 251.501 238.066
Pesepsucara 3a n3paBsHamwe pusmka 10.023 9.880
Pesepsucara 3a 60Hyce 1 nonycrte 86.267 61.361
Ocranu pacxoau 3a gyrop.peseps. 576.104 574.929
1.632.159 1.659.602

JonpuHocy nponvcaHn nocebHMM 3akoHUMa Hajsehum aenom obyxBaTajy JOMpUHOC 3a oabpaHy oA rpaga
Koju MaTnyHo ApywTBO 06padyHaBa v nnaha MuHucTapcTBy NOSbONPUBPEAE U 3aLLTUTE XUBOTHE CpeanHe
Ha ocHoBy 4naHa 15. 3akoHa o oabpanu of rpaga (,Cnyxb6enun rmacHuk PC*, 6p. 54/2015). HaBegeHu
obpauyHarT je y BucuHu og 10% og n3Hoca ynnaheHe npemuje ocurypara ycesa v niogosa.

OcTanu pacxoam 3a gyropovHa pesepBucama u dyHKUMOoHanHe gonpuHoce og 576.104 xurbage guHapa y
2022. rognHmn (2021. roguHa: 574.929 xurbaga gvHapa) ogHoce ce Ha m3aBajakbe 5% op G6pyTo npemuje
ocurypawba of aytooaroBopHOCTM 3a Penybnnykm ¢poHA 3a 30paBCTBEHO OCUrypame, y Cknaay ca YrnaHoMm
35. 3akoHa o obGaBesHOM ocurypawy Yy caobpahajy (,Cnyx6enun rnachmk PCY, 6p. 51/2009, 78/2011,
101/2011, 93/2012 1 7/2013 - ognyka YC).
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KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPA[]

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

9.

10.

11.

12.

PACXOOU HAKHALA LUTETA U YTOBOPEHUX U3SHOCA

JInkBnampaHe wTeTe 1 yroBOpeH N3HOCHU:

- XXMBOTHWX OCUryparba

- HEXXMBOTHMX OCUrypama

- yOoenu y wretama caocurypawa

- yOoenu y lwretama peocurypasa v petpoLecuja

Pacxogu ussuhaja, npoueHe, nukemaauuje n ncnnarte HakHaga
LUTeTa 1 YroBOPEHNX N3HOCa

YKynHo:

Mpuxoam of yyewha caocurypaya y HakHaam wreTa
Mpuxoam of yyewha peocurypama 1 petpoLecuja y HakHaam
wTeTa

YKynHo:

PE3EPBUCAHE LUTETE - NOBEThAIA

PesepBucaHe LUTETE XMBOTHUX OCUTypara

PesepBucaHe LWTETe HEXNBOTHMX OCUrypaksa

PesepBucaHe WTeTe caocurypawa, peocurypara u
peTpouecuja

PesepBucaHe WTeTe - yaenu caocurypasayda, peocurypasaya
y wTetama

Y xur-agama guHapa

3a roguHy Koja ce 3aBpLuaBa

31. neuembap

31. peuembap

2022. 2021.
2.861.707 2.706.020
14.480.945 11.340.697
359.000 250.645
2.603.602 2.261.106
971.417 810.185
21.276.671 17.368.653
(643.351) (323.807)
(2.528.965) (1.602.854)
(3.172.316) (1.926.661)
18.104.355 15.441.992

Y xuroagama guHapa

3a roguHy Koja ce 3aBpLuaBa

31. peuembap

31. peuembap

2022. 2021.
79.324 208.545
986.975 689.336
476.271 (93.359)
1.542.570 804.522

NMPMXOau NoO OCHOBY PEFPECA U NMPOOAJE OCUT'YPAHUX OLUTEEHUX CTBAPU

Mprxoam no OCHOBY perpeca y 3emibu
Mpuxoam of perpeca y MHOCTPaHCTBY
Mpoaaja ocurypaHux owteheHnx cTteapu

CMAHEHE OCTANMNX TEXHUYKUX PE3EPBU — HETO

Cmatbetbe MaTeEMaTUYKe pe3epse
Cmatbetbe pesepBucakba 3a UHTEPHO 13paBHake pusiika
Mpuxoam of cMakeHa ocTanvx pesesucar-a*

Y xuroagama guHapa

3a roguHy Koja ce 3aBpluaBa

31. peuembap

31. peuembap

2022. 2021.
543.427 573.786
- 6.257

498 1.509
543.925 581.552

Y xurbapama guHapa

3a roguHy koja ce 3aBpLuaBa

31. peuembap

31. peuembap

2022, 2021.
197.495 42.376
16.280 104.175
213.775 146.551
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KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPA[]

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

13. PACXOOu 3A BOHYCE M NOMNYCTE

Pacxoau no ocHoBy GoHyca
Pacxofu no ocHoBy nonycTa

14. OCTAJIM NOCNTOBHU PACXOOU

TpoLUKOBK 3apaja v ocTanu NNYHWU PacxXoam
HabaBHa BpeaHocT npoaate pobe
TpolukoBu matepujana

TpoLLKOBM aMopTU3aLmje 1 pesepBucama
TpOLLKOBM NPOM3BOAHMX YCryra
HemaTtepwujanHu n octanu TpoLLKOBU

Y xursagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap

31. peuembap

2022. 2021.
373.941 509.614
2.140.647 1.764.269
2.514.588 2.273.883

Y xum-agama guHapa
3a roauHy Koja ce 3aBpLiaBa

31. geuembap

31. geuembap

2022. 2021.
681.668 550.517
16.429 19.581
103.040 72.428
269.128 198.540
155.756 138.810
142.195 121.144
1.368.216 1.101.020

15. NMPUXOOM NO OCHOBY MHBECTUPAILA CPECTABA OCUIYPAIBA

Mprxoau oA 3aKynHMHA UHBECTULIMOHUX HEKPETHUHA
Mpuxoan og ycknahyeara MHBECTULIMOHMX HEKPETHMHA
Mpvxoau oA nNpoaaje HENOKPETHOCTU (Ae3nHBECTUPaH-a)
Mpuxoau oa kamaTa

Mpuxoawn og ycknahueama BpegHOCTH hmH.cpeacTaBsa Koja ce
uckasyjy no cep BpeaHoOCTH kpo3 bunaHc ycnexa

Jobvum og npoaaje xapTuja og BpegHoCTn

Mo3UTNBHE KypCHE pPasnuke U3 akTMBHOCTU UHBECTUPaHba
OcTanu npuMxoam No OCHOBY MHBECTULIMOHE aKTUBHOCTU

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. geuembap

31. peuembap

2022. 2021.
40.966 44.063
18.227 32.433

3.776 9.816

1.180.657 1.022.608
4.866 4.609
956.020 42.620
21.628 10.845
14.509 2.749
2.240.649 1.169.743

16. PACXOAM No OCHOBY MHBECTUPAHKA CPEACTABA OCUTYPAHKA

Pacxoaun no ocHoBy o6e3Bpefiera MHBECTULIMOHNX HEKPETHUHA
N'y6uum npy npoaaju HeNOKPeTHOCTY (4E3UHBECTMPakLY)
Pacxoau no ocHoBy ycknahveara BpegHoOCTU huH.cpeacTasa
Koja ce uckasyjy no pep BpeaHOCTH Kpo3 GunaHc ycnexa
N'y6vum npy npogaju xapTuja og BpeAHOCTH

HeraTuBHe KypcHe pa3snuke 13 akTMBHOCTU MHBECTMpaka
Octanu pacxoam no 0CHOBY MHBECTULIMOHE aKTUBHOCTU

Y xur-agama auHapa
3a roguHy Koja ce 3aBpluaBa

31. geuembap

31. peuembap

2022. 2021.
1.605 51.474
82.887 940
38 14.301
3.394 561
17.298 5.975
105.222 73.251
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HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPA[]

31. peuembap 2022. roguHe

17.

18.

TPOLUKOBU CNMPOBOHEHKA OCUTYPAHA

Tpouwkosu npnbase

TpoLukoBu ynpaBse

OcTtanu TpoLukoBu cnpoBohera ocurypama
YKynHo:

lMpoBusuja on peocurypama

TPOLLKOBU NMPUBABE

[MpoBunanja n apyre HakHage 3a ycnyre nocpegosara 1
3acTynawa

TpolukoBu maTtepujana, ropvea u eHepruje

HeTto 3apage

Mopes n ponpuHock Ha 3apage

OTnpemHuHe 1 jybunapHe Harpage

OcTanu TpoLWKOBKM 3apaja, HakHada 3apaga v ocTanu fnYHU
pacxoam

TpowkoBu TpaHcnopTa u MNMTT TpoLKOBK

OppxaBare

Bakyn

TpoLLKOBM pekrnamMe 1 nponarangje

CnoH30pCTBO 1 JOHATOPCTBO

PenpeseHTtauuja

TpolkoBu Npemuja ocurypara

[naTHn npomeTt

OcTtanu TpoLuKoBu nprubase

[MpomeHa pasrpaHMyeHnx TpoLukoBa npnbase
(noBehare/cmatrbere)

Y xursagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. neuembap

31. peuembap

2022. 2021.
9.799.318 8.331.219
2.746.037 2.417.509

97.435 87.054

12.642.790 10.835.782

(1.444.358) (542.469)

11.198.432 10.293.313

Y xurbapgama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap

31. peuembap

2022. 2021.
2.460.086 1.924.871
308.232 258.474
2.231.411 2.060.193
1.366.327 1.259.471
37.222 48.401
719.177
294513
79.156 73.759
55.161 52.508
102.766 474.455
812.288 1.506.140
536.088 376.038
98.899 96.498
9.165 33.574
96.456 94.647
797.436 478.609
89.448 (700.932)
9.799.318 8.331.219

Tpowkosu npubase cy y 2022. rogmHn nosehanun cy 3a 1.468.099 xurbage AvHapa, Wwro je HajgehuMm genom

nocrneguua nopeharwa TPOLLKOBa NpoBu3Mja, OpyTo 3apaga v TPOLLKOBA peknamMe u nponaraHae.
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KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPA[]

31. peuembap 2022. roguHe

19.

20.

21.

TPOLUKOBU YNPABE

AmopTusaumja

TpolukoBKM MaTepujana, eHepruje, ycrnyra u Hematepujanym
TPOLLKOBU

Tpouwkosu TpaHcnopta v MTT TpoLukoBu

OppxaBame

3akyn

HeTto 3apage

Mopes n gonpuHocK Ha 3apage

OTnpemHuHe 1 jybunapHe Harpage

OcTanu TpoLWKOBM 3apaja, HakHaja 3apaja v ocTanu fyHU
pacxoam

TpolwkoBu pekname

PenpeseHTtauuja

TpoLukoBM NpeMuja ocurypara

MnaTHu npomeT

TpolkoBu pe3epBucara 3a CyAcke CnopoBe

TpolukoBM pe3epBucara 3a OTNpPeMHUHe 1 ap. 6eHeduumja
3arnocreHuma

OcTanu TpOLUKOBU

OCTAJIN TPOLLKOBU CNMPOBOBHEHKA OCUTYPABA

TpolukoBu MaTtepujana, eHeprje U NPon3BOAHUX ycnyra
TpoLuKoBM Nopesa 1 gonpuHoca

TpOLIKOBM HENMPOU3BOAHUX yCNyra u ocTanu HemaTtepwujanHn
TPOLLKOBU

TpolkoBMu 3apaja, HakHaga 3apaja v ocTanu NIMYHU Pacxoam
OcTanu TpOLLUKOBU

Y xursagama aguHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembap 31. peuembap

2022. 2021.
463.664 361.261
662.053 641.014
142.456 37.027
51.641 45.202
4.370 6.456
657.175 610.427
400.733 353.179
16.311 22.350
173.383 109.646
8 326
17.223 17.241
14.442 24.201
5.437 7.020
95.349 107.233
41.792 74.926

2.746.037 2.417.509

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembap 31. peuembap

2022. 2021.
576 467
36.173 28.452
44.334 41.059
16.215 16.909
137 167
97.435 87.054

®PUHAHCUJCKU NPUXOOU - ocum huHaHCUHjCKUX Npuxoda No OCHOBY MHBECTULIMOHE aKTUBHOCTU

Mpuxoan ofg kamata
[No3nTnBHe KypcHe pasnuvke
Mpuxoan og avBnaeHan
Edektn BanyTHe knaysyne
OcTtanu uHaHCKjCKM Npyuxoam

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembap 31. peuembap

2022. 2021.
52.212 153.604
123.699 45.690
1.391 241
26.995 18.087
195 18.215
204.492 235.837
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HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

22,

23.

24,

25.

®PUHAHCUJCKU PACXOOU — ocum dpmHaAHCHjCKMX pacxoda Mo OCHOBY UHBECTULIMOHE aKTUBHOCTU

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap 31. neuembap

2022. 2021.

Pacxoau kamata 47.033 14.871
HeraTneHe kypcHe pasnuke 142.420 48.596
EdbekTn BanyTHe knaysyne 15.471 18.336
OcTanu dmHaHcuKjcku pacxoam 5.879 284
210.803 82.087

nPMXoau of YCKNABUBAKBLA BPEOHOCTU NOTPAXUBAHKA U OPYTE MMOBUHE KOJA CITYXU
3A OBABJbAHE OENATHOCTU

Y xurbagama guHapa

3a roguHy Koja ce 3aBpLuaBa

31. peuembap 31. peuembap

2022. 2021.

Mpuxoan of ycknahuBara BpegHOCTU (bMHAHCUjCKMX NnacMaHa 30.270 41.118
Mpuxoawn og ycknahyeamwa BpegHOCTU HENMOKPETHOCTH - 7.357
Mpuxoau of ycknahusawa BpeAHOCTU NOTpaxunsBama 1.494.311 1.279.741
1.524.581 1.328.216

Mpuxoaun oa ycknahveawa BpeaHOCTU noTpaxusama y 2022. roanHW BULLK CY Y OQHOCY Ha NPETXOAHY roauHy
3a 14,7% ycnep Hannate paHuje UCnpaBrbEHUX NOTpaXuBaa.

PACXOOU NO OCHOBY OBE3BPEBHEHA MNOTPAXUBAHKA U OPYTE UMOBUHE KOJA CITYXKU 3A
OBABJbAHE OENATHOCTU

Y xurbapama guHapa

3a roguHy Koja ce 3aBpLuaBa

31. geuembap 31. geuembap

2022. 2021.

WcnpaBke BpeaHocTH noTpaxusBara (Hanomena 0) 1.063.537 1.233.056
VcnpaBke BpegHoCcTv yyewha y kanutany 4.746 6.685
Pacxoaun no ocHoBy o6e3Bpeferna huHaHCHjCkMx nnacmaHa 191 28.871
Pacxoau op ycknahysarba BpeAHOCTU HEMOKPETHOCTU - 11.957
Pacxoam op ycknahueawa Bpe4HOCTU MHBECTULMjA Y TOKY 116 2.587
1.068.590 1.283.156

OCTANU nPuxogun
Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. geuembap 31. geuembap

2022. 2021.

Hobwuum o npopaje 67.657 62.626
BuiukoBwu 318 127
HannaheHa oTnucaHa noTpaxunBaka 62.044 57.489
Mpuxoan og cMakerwa obaBesa 5.473 7.050
Mpuxoan of ykmaarwa AyropoyHUX pesepBucatba 65.841 91.298
OcTanu HenoMeHyTU NPUXOAKn 41.155 35.937
242.488 254.527
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31. peuembap 2022. roguHe

26. MNOPE3 HA NOBUTAK

26.1. KomnoHeHTe nope3a Ha gobuTtak

Tekyhu nopes — nopecku pacxod nepvoaa
OpnoXkeHn NoOpeckn pacxopq,

YKynHo

Y xurbagama guHapa
3a roauHy Kkoja ce 3aBpLluaBa
31. geuembpa

2022. 2021.
(138.100) (437.948)

(1.746) 24.340
(139.846) (413.608)

26.2. YcarnawaBahe nope3a Ha AoGUTaK U NpousBoAa pe3yriTaTa NocroBawa npe onopesmBakba 1

nponucaHe nopecke ctone

[o6utak npe onope3nBama

Mope3 Ha pobuTtak ob6payvyHaT no cronu oA 15%

Edekat npuxoga og anBmaeHaM 1 kamaTta no OCHOBY OYXXHUYKNX
XapTuja og BPe4HOCTU Ynjm je usgasanal, Penybnuka Cpbuje
HeTo nopecku edektn npmxoda / (pacxoaa) koju ce He NpuU3Hajy y
nopeckom bunaHcy

HobuTak/ rydbuTtak no OCHOBY OAJI0XKEHWNX Nope3a
Ocrano

YKynHo nopecku pacxop,

EgekmueHa nopecka cmona

27. 3APA[JA NO AKUMNJIUN

HeTto pobwutak (y xurbagama avHapa)
MpoceyaH noHgepucanu 6poj akumja:

— AKUMjCcKM KanuTan

— OpywtBeHn kanutan

YkynaH npoceyaH noHaepucaH 6poj akumja

OcHoBHa 3apaga no akuuju (y aAMHapuma)

Y xurbagama guMHapa
3a roauHy Koja ce 3aBpluaBa
31. geuembpa

2022. 2021.
1.647.444 3.044.524
(247.117) (456.679)
158.034 153.226
6.810 4.857
(1.746) 24.340
(55.827) (139.352)
(139.846) (413.608)
8,49% 13,59%

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. geuembap 31. peuembap
2022. 2021.
1.507.598 2.630.916
9.903.360 12.448.432

- 2.740.770

14.220.543 9.588.548
106 274
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28. HEKPETHMHE W ONMPEMA KOJE CITYXE OBABJbAKY OEJIATHOCTHU

Tabena npomeHa Ha payyHUMa HeKpeTHUHa 1 onpeme Tokom 2021. n 2022. rogmMHe aara je y HacTaBky:

Y xur-agama avHapa
HMOy ABaHcu 3a

paheBuHCKM npunpemu n HeKpeTHUHe,
I'pafieBUHCKM o6GjekTu no Ocrana ynarawa Ha nocrpojeta

3eMmbuwTe objekTn MC®U 16 Onpema onpemMa Tyhum HMNO v onpemy YKYNHO
HABABHA BPEJHOCT
Cratbe 1. jaHyap 2021 602.634 8.074.758 - 2.861.078 178.175 26.632 7.426 11.750.703
Mosehata TOKOM rognHe 4,938 756.637 539.160 86.606 - 1.144.445 136.316 2.668.102
AkTUBUpPatbE 18.131 2.378 - 426.629 - (446.307) - 831
Otyhera 1 pacxopoBate (18.131) (74.534) - (86.779) - (304.643) (665) (484.752)
Cmatbetsa TOKOM roguHe - - (60.504) - - - (60.504)
Mosehatba No npoueHu 113.800 363.722 - - - - - 477.522
Cmatbetsa Nno nNpoLeHn (19.397) (486.248) - - - - - (505.645)
E:pr:ri;:awHaecmumme R 43.670 } R ; ; R 43.670
Ocrano 464 186 - 4 - - (136.784) (136.130)
Crawe 31. peuem6bap 2021. 702.439 8.680.569 539.160 3.227.034 178.175 420.127 6.293 13.753.797
Mosehata TOKOM rognHe 272.054 57.120 99.424 834.404 - 497.069 1.023.520 2.783.591
AkTVBUpake - 4.828 18.944 613.411 6 (617.505) - 19.684
OTyhera 1 pacxofoBare - (618.738) - (111.759) - - - (730.497)
Cmatbetba TOKOM roguHe - (2.033) - (365.317) - - - (387.350)
Mosehatsa no npoLexn 140.397 264.043 - 10.378 - - - 414.818
Cmatbetsa Nno NpoLeHn (2.812) (31.887) - - (34.699)
n
HgpreoTz;iamuaecmumoumx 13.710 ) ) R ) ) R 13.710
Ocrano 811 (10.507) - 51.972 - 20.797 (219.068) (155.995)
Crawe 31. peuem6bap 2022. 1.126.599 8.343.395 657.528 4.260.123 178.181 320.488 810.745 15.697.059
WCNPABKA BPEOHOCTHU
Cratbe 1. jaHyap 2021 - 132.221 2.040.320 - 383 4.971 2.177.895
AwvopTusauvja - 192.488 93.027 333.075 - - 50 618.640
Otyheta 1 pacxogoBame - (3.555) (131.050) - - - (134.605)
Cmatbetsa No NpoLeHn - (247.038) - - - - (247.038)
OcTano - 839 93.911 - - - 94.750
Crambe 31. neuembap 2021. - 74.955 93.027 2.336.256 - 383 5.021 2.509.642
AwmopTusauuja - 148.444 81.139 361.973 - - - 591.556
Otyheta 1 pacxogoBame - (17.511) (18.024) (447.064) - - - (482.599)
CwmatseHse No npoLeHn - 2 - - - - - 2
Ocrano - (16.516) - 160 - - - (16.356)
Crame 31. peuem6bap 2022. - 189.374 156.142 2.251.326 - 383 5.021 2.602.245
HEOTMUCAHA BPEOHOCT
31. peuembap 2022. 1.126.599 8.154.021 501.386 2.008.798 178.181 320.105 805.724 13.094.814
31. peuembap 2021. 702.439 8.605.614 446.133 890.778 178.175 419.744 1.272 11.244.155

®ep spedHOCM HekpemHuHa y enacHuwmsy pyne

Ha paH 31. peuembpa 2022.roavHe, cnpoBefeHa je aHanu3a cdep BpegHOCTU PyHKLMOHANMHNX HEKPETHUHA
TokoM 2022. roguHe 1 Ha AaH bunaHca He NoCcToje MHANUUMje Aa je [oLNo A0 3HavajHuje NpoOMeHe BPeaHOCTH
(PYHKUMOHAMNHMX HEKPETHMHA Yy OOHOCY Ha HUXOBE HEAMOPTM30BaHE BPEOHOCTU MpUKal3aHe y MOCMOBHUM
Kisurama. NprmereHa MmeTofonormja npoueHe (yHKLMOHaNHMX HenokpeTHocTy u3 2021. rogmHe je n gare
afiekBaTHa, a OACTyNakwa KiUroBOACTBEHUX BPEOHOCTM O TPXKULLIHUX pacnoHa cy MaTepujanHo Hes3HayajHa,
OoCuM 3a NocnoBHy 3rpagy y beorpagy Ha agpecn MakegoHcka 4.

MpoueHa BpegHocTM nocnoBHe 3rpage y beorpagy MakegoHcka 4 yTBpheHa je Ha ocHOBY Yrosopa O
Kynonpofaju HenokpeTHocTn 3akrbyydeHor 20.10.2022. rogumHe. [lpogajHa BpedHOCT HEMOKPETHOCTU
AeduHncaHa yroBopom npeactaBiba heHy dep BpeaHocT. KwuroBoacTBeHa BpedHOCT ycknaheHa je y
NoCroBHUM Kksurama ca gep BpegHowwhy, nosehane og 206.952 xurbaga anHapa KiukeHo je kao nosehame
peBanopusaunoHnx pesepsu. [ocrnoBHa 3rpaga ce Hanasw y BNacHULITBY U Kiurama KomnaHnwuje go otnnarte
KynonpogaajHe LeHe Kkoja ce Bpwun 0o 2024. roguHe kaga he pusuk u kopucty npehu Ha Kynua y cknagy ca
MCoU 15.

OyHaB Bamna Jlyka je Ha gaH 31.12.2022. rognHe M3BPLWMO MPOLEHY MHBECTULMOHUX U OYKLMOHANMHNX

HeKpeTHWHa, oA CTpaHe oBanwheHor npoueHuTerba HekpeTHUHA Koje cy y BnacHuwTey [lyHaBa barba Jlyka,
a npema ycBojeHUM UHTepHUM aktuma OpywTtea n MPC 40.
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YKkynHu edbekTn npoueHe cep BpegHocTu rpaheBuHcknx objekaTa rpafeBuHckux objekata M 3emrbuiTa
n3y3eB NpoLeHe 3a NOCMNoBHY 3rpagy Ha agpecu MakegoHcka 4 cy:

3emrbuwiTe Koje cnyxu 3a obaBrbare genaTHocTu — HeTo nosehawe 137.585 xurbaga anHapa:
- 140.397 xurbafa avHapa — KibKeHO kao nosehake peBanopusaunoHnX pesepsu;
- 2.812 xurbaga AMHapa — KiXKEeHO Kao CMareHe peBanopmn3aLmoHnx pesepsu

"paheBuHckn 06jekTn — HeTo noBehane 28.485 xurbage AvHapa:
- 57.560 xurbaga gmMHapa — KibMXeHO kao nosehake peBanopmsaumoHnx pes3epsu; 1
- 29.075 xurbaga gmMHapa — KiMKEHO Kao CMarkeHe peBaniopmsaLmoHmX pesepsu.

Xuvjepapxuja hep BpeaHOCTU 3emrbuiiTa 1 rpaheBrHCKMX objekaTa y 3aBUCHOCTM O MHMyTa KopulheHnx 3a
oaoMepaBawe bep BpegHOCTW, MpU 4YeMy Huje Buno npoMeHe y HMBouMa chep BPeQHOCTW Yy OOHOCY Ha
31. peuembap 2021. rogmHe Tako 1 Ha aaH 31. geuembpa 2022. roguHe, aata je y HacTaBky:

Y xurbagama guMHapa
®Pep BpeaHOCT
31. geuembap

Hueo 1 HuBo 2 HuBo 3 2022.
3emrbuwite - 1.113.943 12.656 1.126.599
[paheBnHCckM 06jekTu - 6.628.356 1.525.665 8.154.021

Y xurbagama guMHapa
®Pep BpeaHoCT
31. peuembap

Hueo 1 Hueo 2 Hueo 3 2021.
3emrouwite - 689.783 12.656 702.439
['paheBnHCKkM 06jekTu - 7.035.892 1.569.720 8.605.612

Ycarnawasawe npoMeHa y dep BpegHOCTVM cpefcTaBa knacudukoBaHux y HuBo 3 cep BpegHOCTM
Xvjepapxwje:

Y xurbapama guHapa

2022. 2021.
CTtame Ha NoYeTKy roguHe 1.582.376 7.225.949
MpomeHa y cdep BpegHOCTU:
Ny6uum npusHatn y 6unaHcy ycnexa, doep BpeaHOBaHe (640) (65.043)
Oobuun npusHaTtn y GBunaHcy ycnexa, dep BpeaHOBakke 90 23.447
[obuTak y Toky nepvoga obenofareH y 0CTanom yKyrnHOM
pesynrarty - -
l'ybutak y Toky nepnoga obenogareH y 0CTanoM YKynHOMm
pesynrarty - -
OcTtano — TpaHcdep y H1BO 2 BpeaHOBaHa (43.505) (5.601.977)
YKynHo (cmamere) noBeharwe no oCHOBY
c¢hep BpeaHoBawa cpeacTBa (550) (41.596)
CTtame Ha Kpajy roguHe 1.538.321 1.582.376

KweuroBoacteeHa (HeoTnucaHa) BpeAHOCT 3eMIbULLTa U HEKpeTHUHa Ha aaH 31. geuembpa 2022. n 2021.
roguHe 6u 6una npusHaTa Kao WTo cneaun aa pyna Huje nsabpana mogen pesanopusauuje y cknagy ca
MPC 16, Beh mogen HabaBHe BpeaHOCTMU:

Y xurbapgama guMHapa

31. peuembap 31. peuembap

2022. 2021.

3emmbulite 629.864 356.248
"paheBunHCKM 0BjekTn 8.063.589 7.574.515

33



KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPA[]

HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2022. roguHe

29.

WHBECTULUMNOHE HEKPETHUHE

MoyeTHO cTamse - 1. jaHyap

Mosehara

OTtyhera 1 pacxogosame

[MpeHoc ca 3anvxe unn ca HEKPETHUHE KOjy KOPUCTU BIIACHUK
[MpeHoC Ha HeKpeTHVHe Koje KOPUCTN BNACHWUK

Mo3ntuBHNM edbekTn NpoueHe

HeratneHu edextn npoueHe

Ocrtano

Kpajiwe ctame - 31. neuembap

Y xurnagama guHapa

2022. 2021.
731.473 866.804
16.024 (85.322)
(79.117) (37.153)
1.376 -
18.151 32.433
(1.604) (45.294)
2.141 6
688.444 731.473

Y xuroagama auHapa
®dep BpeaHoOCT
31. geuembap

Hueo 1 Hueo 2 Hueo 3 2022.

MHBECTULMOHO 3eMrbuLLTe - 47.038 47.038
NHBECTULIMOHE HEKPETHUHE - 426.717 186.660 613.377
Y xurbagama guMHapa

®dep BpeagHoCT

31. peuembap

Huso 1 HuBo 2 Huso 3 2021.

VIHBECTMLNOHO 3eMIbULITE - 37.062 37.062
MHBECTULMOHE HEKPETHUHE - 483.089 196.459 679.548

Ycarnawasate npoMeHa y cep BpegHOCTM cpedcTaBa KnacuduKoBaHUX y HMBO 3 dhep BpeaHOCTM

Xvjepapxwje:

Crtame Ha NoYeTKy roguHe

MpomeHa y cdep BpegHOCTU:

Ny6uum npusHatn y 6unaHcy ycnexa, dep BpeaHOBaHe
Oobuun npusHatn y GunaHcy ycnexa, dep BpeaHOBaHhE
OcTtano — TpaHcdep y H1BO 2 BpeHOBaHa

YKynHo (cMakene) noBehare No ocHOBY dhep BpeaHOBaHa
cpeacTea

CTame Ha Kpajy roguHe:

31. peuembap

31. peuembap

2022. 2021.
196.459 480.083
(1.349) (2.747)
1.601 7.406
(10.051) (288.283)
252 4.659
186.660 196.459
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30. AYyroro4yHu ®MHAHCUJCKU NNACMAHU

Yyewha y kanuTany octanux npaBHux nuua
MHBecTuumje koje ce apxe Ao gocneha - ayxHuyke XoB
[enoanTn kop 6aHaka

[atu genosnTtn n kayuuje

OcTanu gyropoyHu nnacmaHu

30.1. Yvewha y kanutany octanux npaBHUX nuua

Y xursagama aguHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembap

31. neuembap

2022. 2021.
50.116 50.116
59.976 110.199

488.886 801.679
23.994 24.048
19.569 19.083

642.542 1.005.125

Y HapegHoj Tabenu je npukasaHo yyelwhe y kanutany octanux npaBHUX nuua, no eMUTEHTMMA:

Tenekom Cpbuja a.n. beorpag
AkumoHapcku doHA a.g. beorpag

Yuhor - Export a.g., JarogmHa

Yopyxene ocurypaBayda Cpbwje, beorpag
Beorpancka 6ep3a a.a. beorpag

XK Cno6ogHa 30Ha a.a. beorpag

PTL "Wabay" a.a. Wabau

CTtame Ha gaH

Y xurbapama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembap

31. peuembap

2022. 2021.
4 4

5 5

49 49

127 127
1.224 1.224
8.381 8.381
40.326 40.326
50.116 50.116

Yyewhe y kanutany octanux npaBHMX nvua Ha gadH 31. geuembpa 2022. rogmHe nsHocm 50.116 xurbaga

AViHapa 1 HeNpoMeH-eHo je y ogHOCY Ha kpaj 2021. roguHe.

30.2. UHBecTUUMje Koje ce Apxe Ao aocneha

MHBecTunumje koje ce apxe Jo pocneha obyxBaTajy OyropovHe [ApXaBHe XapTuje of BpegHoCTu uuja
KHeMrOBOACTBEHA BPpe4HOCT Ha AaH 31. geuembpa 2022. rognHe usHocu 59.976 xurbaga avHapa, kao WwTo je

npukasaHo y cneaehoj tabenu:

Y xurbapama guHapa
3a rogauHy Koja ce 3aBpLluaBa

Oatym KynoHcka HomuHanHa KwsurosogcteeHa HomuHanHa KwsuroBopgcrBeHa
pocneha cTona BpegHocT Banyta BpegHocT BpegHocCT Banyta BpeaHoCcT
16.02.2026 5,85% 504.387,50 EYP 59.976 504.387,50 EYP 110.199

504.387,50 EYP 59.976 504.387,50 EYP 110.199

30.3. [deno3uTtu Koa 6GaHaka

Jeno3utn kog 6aHaka uckasaHu y OKBMpY OYropoYHUX pvHaHCHjCcKnX nnacmaHa Ha aaH 31. geuembpa 2022.
roanHe n3Hoce 488.886 xurbaga guMHapa M 0gHOCE Ce Ha AyropoyHe genosute kog 6aHaka y Penybnvum

Cpnckoj WwTo je npukasaHo y cnegehum Tabenama:

31. geuemGap 2022

Y xur-apama guHapa
31. neuembap 2021

U3Hoc U3sHoc
KamatHa HaTtym aenosuta KwsuroBopcrtBeHa penosutay KwsuroBoacrBeHa
BaHka cTtona gocneha y EYP BpeaHoCT EYP BpegHoCT
Halkbank 1.80% 12.11.2023. - - 529.018 62.203
Halkabnk 1.60% 25.09.2023. - - 1.500.000 177.365
- 2.029.018 239.568

KomnaHuja je penosute unja cy gocneha 25.09.2023. n 12.11.2023. roanHe npekwbmxkmnia ca AyropovyHux Ha
KpaTKopoyHe Aeno3uTte kog 6aHaka Kaga UM je npeocTtanu pok Ao gocneha noctao kpahu og rogvHy AaHa.
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Oeno3utu kop 6aHaka y Peny6nuum Cpnckoj

31. Oeuembap 2022

31. Oeuembap 2021

Kwsuroeoa- Kwsuroeoa-
BaHka Oatym KamaTtHa U3HoC CTBeHa U3HoC CTBeHa
aocneha crona pgenosuta  Banyra BpeAHOCT pgenosuta  Banyrta BpeAHOCT
KomeuwjanHa 6aHka 23.09.2024- 1,75-
a.n. bama Jlyka 23.01.2025 1,90% 3.300.000 BAM 197.954 4.100.000 BAM 246.487
Hawa 6aHka a.n. 28.02.2025- 1,60-
Bawa Jlyka 28.06.2024 1,90% 450.000 BAM 26.994 450.000 BAM 27.053
Apnaviko 6aHka a.na.
Batrba Jlyka 28.1.2023 - - BAM - 250.000 BAM 15.030
ATtoc 6aHka a.d. 29.07.2022.
Batrba Jlyka 29.08.2025 1,50% 750.000 BAM 44.990 - BAM -
MF banka a.d. bBawsa  30.06.2023. 1.20-
Jlyka 24.12.2025 2.20% 3.550.000 BAM 212.950 3.950.000 BAM 237.469
Raiffeisen bank d.d.
CapajeBo 1,20% BAM - - BEAM -
HoBa 6aHka a.a. 07.03.2022.
Barba Jlyka 26.05.2024 1,50% 100.000 BAM 5.999 600.000 BAM 36.071
[enoaunTu Ko,
baHaka y
Peny6bnuum Cpnckoj 8.150.000 BAM 488.886 9.350.000 BAM 562.110
488.886 801.678
31. OCTAJIA OYITOPOYHA CPEOCTBA
Y xurbapama guMHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembap 31. peuembap
2022. 2021.
Perpecu ca pokom gocneha npeko roauHy gaHa 131.692 102.215
Ocrano - -
Crame Ha gaH 131.692 102.215
32. NMOTPAXUBAIA
Y xurbapama gnHapa
3a roguHy Koja ce 3aBpLiaBa
Bpyto UcnpaBka Heto BpyTo UcnpaBka Heto
MoTpaxuBara Nno oCHOBY:
- MPeMUje XUBOTHUX
ocurypama 689.349 (160.048) 529.301 535.015 (154.369) 380.646
- IPEMUje HEXUBOTHUX
ocurypama 8.662.887 (3.134.427) 5.528.460 8.756.854 (4.111.827) 4.645.027
- npemuje caocurypara 474.595 (21.939) 452.656 463.826 (64.135) 399.691
- NpemMuje peocurypasa 1.646.544 (173.743) 1.472.801 1.215.990 (51.366) 1.164.624
- yyewha y HakHagu wteTa 813.547 (117.428) 696.119 559.468 (86.337) 473.131
- NpaBa Ha perpec 1.937.168 (1.770.120) 167.048 1.896.311 (1.763.448) 132.863
- YCNYXHO ucnnaheHux
wreTa 25.379 (12.588) 12.791 29.960 (19.064) 10.896
[atun aBaHcu 3a wreTe 13
ocurypama 1 octanu aBaHcu 606.791 (151.749) 455.042 679.684 (162.085) 517.599
MoTpaxuBara 3a NnpoBusnje
13 MOCroBa peocurypama 221.308 (404) 220.904 63.070 (3.522) 59.548
MoTpaxuBara 3a kKamaTe Ha
pocnene npemuje u octane
KamaTte 227.928 (174.545) 53.383 162.165 (129.192) 32.973
MoTpaxuBarsa oa
3anocneHmx 103.689 (25.214) 78.475 106.195 (25.250) 80.945
Ocrana noTpaxuBara 2.801.541 (2.752.840) 48.701 2.374.395 (2.272.298) 102.097
18.210.726 (8.495.045) 9.715.681 16.842.934 (8.842.893) 8.000.040

MoTpaxuBara N0 OCHOBY NPEMUje HEXMBOTHUX OCUrypara MCkazaHa HaKOH MUCMpaBKe BPELHOCTM Ha OaH
31. peuembpa 2022. rogunHe y msHocy op 5.528.460 xwrbaga AvHapa npenctaBrbajy 56,90% ykynHux

noTpaxueara Ha Taj aaH (31. geuembap 2021. roanHe: 4.645.027 xurbapga guHapa unu 58,06%).
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KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPA[]

31. peuembap 2022. roguHe

32.1.

33.

KpeTawe Ha pavyHMMa ucnpaBke BpeaHOCTU NoTpaXxuBamba

Crtame Ha aaH 1. janyap
HopnatHa ucnpaska (HanomeHa 24)

Mpuxoa No ocHOBY ycknahuBaka BpeaHOCTV NOTpaXkMBaka
MoBehatbe/Yknaarke UcnpaBke BPeAHOCTM NOTpaxuBakba

Crame 31. peuembap

PUHAHCUJCKU NMITACMAHU

PuHaHcKjcKa cpeacTBa pacnonoXxuea 3a npoaajy:

OyxHnyke XoB
BnacHuyke XoB

®duHaHcujcKka cpeacTBa Koja ce uckasyjy no cgep
BpeAHOCTHN KpO3 bunaHc ycnexa:

OyxHunuke XoB
BnacHuuke XoB
Octane XoB u cdmHaHcujcka cpeacTea

KpaTkopouHu aeno3uTtn Kop, 6aHaka
KopnopaTtneHe 06Be3HuULE
Ocrtano

Y xuroagama guHapa

2022. 2021.
8.842.893 10.247.598
1.063.537 1.233.056

(1.494.311) (1.279.741)
82.926 (1.358.020)
8.495.045 8.842.893

Y xurbapgama guHapa

3a roguHy Koja ce 3aBpLuaBa

31. peuembap

31. peuembap

2022, 2021.
25.886.641 26.276.602
320.516 1.555.358
26.207.157 27.831.960
80.962 286.220
26.802 24.753
3.459 29.953
111.223 340.926
8.722.380 8.098.236
36.270 9.000
202.291 134.519
238.561 143.519
35.329.321 36.414.641

®duHaHcujckn nnacmanm Ha padH 31. geuembpa 2022. rognHe Genexe cmanere 3a 1.085.320 xurbapa
OvHapa y opHocy Ha gaH 31. peuemb6pa 2021. rogmHe, WTO je Hajsehum genom nocrneavua npomeHe

BPEOHOCTU APXaBHWUX XapTuja of BpegHocTu u npoaaje akumja HITb KomepuwmjanHe 6aHke.

Haunwme, HJ1b KomepuujanHa 6aHka je aaHa 29.06.2022. roguHe ogpxana CKynwTuUHY akLuMoHapa Ha Kojoj je
AOHeTa oArnyka o NpUMHyQHOM OTKyny akuuvja no uexmn og 4.532,20 auHapa 3a jeaHy obunyHy akuujy, y cknagy
ca kojoM je Komnanuja y jyny 2022. roguHe npogana cse akuuje 6aHke.
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HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

33.1. ®duHaHcujcka cpeAcTBa pacnonoXxuvBa 3a npoaajy

Y HapepgHoj Tabenu npukasaH je npernen gpXaBHUX xapTuja oA BpegHocTu (XoB) knacudwukoBaHux kao
duHaHcuKjcka cpeacTea pacnonoXvea 3a NpoAaajy - AyXHUYKe XxapTuje oa BpeaHocTn Ha AaH 31. feuembpa
2022. n 2021. roguHe:

31. geuembap 2022. 31. geuembap 2021.
Oatym KynoHcka HomuHanHna Kwsurosopcts. HomuHanHna Kwsurosoacts.
pgocneha cTona BpeAHOCT Banyrta BpegHOCT BpeaAHOCT BanyTta BpegHOCT

AyxHuuke XoB yuju je usdasanay Penybnuka Cpbuja

2.6.2022 2,50% - 843 EUR 101.160
24.7.2022 2,25% - 436 EUR 52.113
20.1.2024 2,75% - - 297.526 - - 0
20.3.2025 1,10% 1.890 EUR 221.759 1.971 EYP 225.313
13.6.2025 2,50% 1.000 EUR 117.934 1.000 EUR 124.165
27.5.2026 3,50% 6.026 EUR 734.268 6.026 EUR 789.584
17.3.2027 3,50% 1.550 EUR 189.687 1.550 EUR 206.869
28.3.2028 3,50% 838 EUR 101.930 838 EUR 113.324
21.10.2031 3,75% 2.313 EUR 273.474 2.313 EUR 325.234
28.2.2032 2,00% 1.311 EUR 135.696 1.311 EUR 161.499
8.9.2032 3,75% 3.327 392.544 3.327 EUR 473.643
26.2.2041 2,25% 1.470 PCO 138.574 1.470 EUR 165.802
7.5.2022 1,70% - PCO - 953.670 PCO 965.235
25.1.2023 4,50% 3.438.040 PCO 3.582.007 3.438.040 PCO 3.698.252
6.4.2023 2,00% 2.357.040 PCO 2.375.851 2.357.040 PCO 2.372.301
21.7.2023 5,75% 2.056.750 PCO 2.119.080 2.056.750 PCO 2.203.367
20.1.2024 2,75% 1.114.850 PCO 1.113.345 0 PCO 0
30.7.2025 3,00% 8.758.540 PCO 8.490.431 8.758.540 PCO 8.796.966
11.1.2026 4,50% 2.128.900 PCO 2.114.210 2.128.900 PCO 2.308.424
8.2.2028 5,88% 1.710.850 EUR 1.738.326 1.032.630 PCO 1.202.007
20.8.2032 4,50% 1.621.690 EUR 1.387.181 1.621.690 PCO 1.710.376
25.523.823 25.995.634

AyxHu4ke XoB 4uju je usdaeanay Peny6nuka Cpncka 362.818 280.968
Cratbe Ha AaH 25.886.641 26.276.602

Y HapepfHoj Tabenu npukasaH je nperneq PuHaHcHjckMX cpecTaBa pacnonoXuBMX 3a Npoaajy - BnacHU4YKe
xapTuje o4 BpegHocTu Ha AaH 31. gpeuembpa 2022. n 2021. roguHe:

Y xurbapama guHapa

3a roguHy Koja ce 3aBpLuaBa

31. peuembap 31. peuembap

2022. 2021.

KomepuwjanHa 6aHka a.n. beorpaa - 1.271.546
HWC a.n. Hosu Capn 266.105 244.422
Aepogpom "Hukona Tecna" a.n. Beorpag 45.057 32.353
EHepronpojekT xonauHr a.g. beorpag 2.487 2.381
,bocHa Pe*“ a.g.o., CapajeBo 4.610 2.227
"MeTtanay" a.g. Noptbm MunaHoBay, 1581 1.752
»J1oBheH ocurypawe” a.a., Moaropuua 676 677
320.516 1.555.358
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HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

33.2.

33.3.

®duHaHcujcka cpeAcTBa Koja ce uckasyjy no cep BpeaHOCTU Kpo3 GunaHc ycnexa

OcTane xapTuje oa BpeAHOCTU Koje ce ucka3lyjy no cdep BpeaHOCTU Kpo3 GunaHc ycnexa obyxsartajy

cpefcTBa nracupaHa kof MHBecTUUmMoHnx dongosa y Penybnuumn Cpbujn n Penybnuum Cpnckoj kao wTo je
npukasaHo y cneaehoj tabenu:

Y xurbagama AUHapa

3a roguHy Koja ce 3aBpLuaBa

Bpoj BpegHocT

MHBECTULMOHUX MHBECTULMOHUX 31. peuembap 31. peuembap
UHBecTULMOHM hoHA jeamHuua jeavHuua 2022. 2021.
Raiffeisen invest RSD - - - 2
Kombank invest RSD - - - 23.862
llirika investments RSD - - - 3.304
Ocrano - Peny6nuka Cpncka - - 3.459 2.785
Crambe Ha gaH 3.459 29.953

KpaTkopouHu aeno3utn Kop, 6aHaka

KpaTkopouHu geno3ntu kog G6aHaka koju Ha gaH 31. geuembpa 2022. roguHe m3Hoce 8.722.380 xurbaga
AvHapa, 6enexe nosehare y nsHocy o 674.144 xurbaga auHapa y ogHocy Ha kpaj 2021. roamHe.

KamaTHe cTone no kojuma cy opoyveHu geno3ntu Ha aaH 31. geuembpa 2022. roamHe y Peny6nuum Cpbuju

Kpehy ce y pacnoHy og 6,50% no 7,30% roguiise 3a gMHapcke AenosuTe, 3aBMCHO o4 M3HOCa AenosunTta 1

poka gocneha, ook ce cTone 3a geBu3He genosute kpehy y pacnony oa 1,30% po 2,80% roguwne. KamaTtHe

cTtone no kojuma cy opoyeHun geno3utn y Penybnuum Cpnckoj kpehy ce y pacnoHy og 1,30% po 1,90%
roanwme.

Y xurbagama AUHapa

3a roguHy Koja ce 3aBpLluaBa

U3HoCc y U3HoC ¥
BaHka BanyTa BanyTu AVHapuma
Appounko GaHka PCO 150.000 150.000
Apaunko 6aHka EYP 1.000 117.322
Apauko 6aHka, bawa Jlyka BAM 250 14.997
AUK GaHka PCO 700.000 700.000
AWK GaHka EYP 500 58.661
baHka nHTeca PCO 1.250.000 1.250.000
BbaHka nowTaHcka WTeaMoHuua PCO 980.000 980.000
BaHka nowiTaHcka wTeauoHunua EYP 3.000 351.967
BaHka nowTaHcka wreanoHuua, bawa Jlyka BAM 1.900 113.973
Epcte 6aHka PCO 300.000 300.000
Eypob6ank dupekTHa PCO 1.000.000 1.000.000
Eypob6aHk dnpekTHa EYP 2.000 234.645
XankbaHk PCO 100.000 100.000
Xank6aHk EYP 3.240 380.127
M® 6aHka a.g. bawa Jlyka BAM 400 23.994
Hawa 6aHka a.n. bana Jyka BAM 260 15.591
HNB KomepuujanHa 6aHka PCO 525.000 525.000
HJ1B KomepuujanHa 6aHka EYP 1.200 140.787
Hosa 6aHka a.a. bawa Jlyka BAM 500 29.993
OTI 6aHka PCO 700.000 700.000
Cpncka 6aHka PCO 320.000 320.000
YHukpeauT 6aHka PCO 1.148.000 1.148.000
YHukpeauT 6aHka EYP 1.000 117.322
Ctame Ha AaaH 8.772.380
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HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

33.4. Octanu KpaTKopo4Hu huHaHCUjCKN NracMaHun

34.

35.

KopnopatusHe o6Be3HuLe nNo emuTeHTMMa Ha gaH 31. geuembpa 2022. n 2021. roguHe npukasaHe cy y

cnegehoj Tabenu:

KombaHk HoB4aHu coHg - PCLQ
"paguTten" a.g. beorpag

"00 181" g.o.0. beorpaa
~Selby” a.o0.0. Beorpag

CTtamse Ha gaH

rOTOBUHCKU EKBUBANEHTU U TOTOBUHA

Tekyhn padyHn

[eBn3Hn payyHu

bnarajHa

YekoBu

Oenoautn

Octana HoBYaHa cpeacTBa

CTtame Ha gaH

AKTUBHA BPEMEHCKA PA3rPAHUYEHKA

PasrpaHuyeHn TpoLlukoBu npubaee ocuryparsa
[pyra BpemeHcka pasrpaHvyena

CTtamse Ha gaH

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. geuembap

31. peuembap

2022. 2021.
36.270 -
- 9.000
36.270 9.000

Y xurbapama guHapa
3a roauHy Koja ce saBpLuaBa

31. geuembap

31. peuembap

2022. 2021.
1.506.303 1.260.888
855.817 842.316
1.434 933
102.789 81.824
4.693 4.703
21.242 10.899
2.492.278 2.201.563

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap

31. peuembap

2022. 2021.
3.509.135 3.585.008
451.890 320.642
3.961.025 3.905.650

"pyna BpLUM pa3rpaHnyense TpoLkoBa npmubase y cpasmepu yyelha npeHoCHe NpemMuje ocurypara y yKymnHoj
OpyTO Npemujn ocurypama, nojeanHayHo Nno CBMM 3aKOHCKMM BpCTamMa ocurypama.

KpeTamre Ha payvyHy pasrpaHn4eHunx TpoLlukoBa anGaBe ocurypara y TOKy rognHe npukasaHo je KaKo cnegu:

Crambe pasrpaHMyYeHUX TPoLLKOBa nNpubGaBe Ha AaH 1. jaHyapa

Tpowwkoeu npubase npe pasrpaHuyeHa

TpowkoBu npubase nocne pasrpaHunyera (HanomeHa 0)

Cramwe Ha aaH 31. geuembpa

Y xurbapama guHapa

2022. 2021.
3.585.008 2.880.350
9.556.054 9.035.877

(9.631.927) (8.331.219)
3.509.135 3.585.008
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HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

36.

37.

TEXHUYKE PE3EPBE KOJE NAOAJY HA TEPET CAOCUIYPABAYA, PEOCUTYPABAYA U
PETPOLIEECUOHAPA
Y xurbapgama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap 31. peuembap
2022. 2021.

PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT
caocurypasava, peocurypasada v petpoLecuoHapa 2.567.145 2.292.942
PesepBucaHe wTeTe Koje Nafajy Ha TepeT caocurypaBaya,
peocurypasada n petpoLlecnoHapa 2.275.468 2.399.294
Ocrtane TexHW4Ke pe3epBe Koje nagajy Ha TepeT caocurypasava,
peocurypaBaya v peTpoLiecunoHapa 20.966 19.345
CTtarbe Ha gaH 4.863.579 4.711.581

KAMUTAN U PE3EPBE
Y xur-agama auHapa
3a roguHy Koja ce 3aBpluaBa

31. peuembap 31. peuembap

2022. 2021.

OCHOBHM 1 ocTanu KanuTan 10.034.781 10.034.781

Pesepse - -

PeBanopusauuoHe pesepse 3.376.504 3.166.449

HepeanusosaHu go6uum 1.663.064 2.456.572

HepeanusosaHu ry6uum (3.162.544) (1.775.035)
HepacnopeheHna gobut

- HepacriopeheHa do6um paHujux 200UHa 4.923.550 3.765.492

- HepacriopeheHa do6um mekyhe 200uHe 1.451.575 2.594.224

YKynHo 6.375.125 6.359.716

Yyewha 6e3 npaea KOHTporne 399.174 330.790

CTtame Ha gaH 18.686.104 20.573.273

Mpema koHconuaoBaHMM rHaHCKHjckM n3BeLTajuma 3a 2022. roamHy uckasaH je goburtak [pyne y ykynHom
n3Hocy oa 1.507.598 xurbaga guHapa (2021. roguHa: gobuvtak y nsHocy og 2.630.916 xurbaga guHapa), og
yera HeTo [oOWTaK Koju Npunaga MakMHCKUM akumMoHapuma usHocu 56.023 xurbaga guHapa (2021. roamHa:
36.692 xurbaga auHapa), 0Ok HeTo JobuTak Koju npunaga BehuHckom BnacHuky usHocu 1.451.575 xureana
AvHapa (2021. roguHa: pobuTak y nsHocy of 2.594.224 xurbaga anHapa).

MaTtuyHo gpywTBo je Ha ocHoBy Opnyke CKynwTWHE akuuoHapa o pacnogeny gooutn 3a 2021. roguHy u
ucnnatv gmeuaenae, C 6p. 11/22 og 28. anpuna 2022. rogvHe M3BpLUMna pacrnoaeny AobuTka HeXNBOTHUX
ocurypama 13 2021. roanHe y usHocy oa 3.142.352 xurbaga guHapa Ha criegehm HaumH:
- 3a ucnnaTy guBuaeHae akumoHapuma KomnaHuje y ykynHoMm ©6pyTo maHocy og 1.571.171 xurbapa
avHapa, 0gHOCHO Yy 6pyTo nsHocy og 103,44 ouHapa no akumju,
- npeoctanu geo gobutka y nsHocy og 1.571.181 xurbaga gvHapa 3agpXaH je kao HepacnopeheHa
[0OUT U3 paHnjux rogunHa.

Ouveupenaa je akunmoHapuma Komnanuje ucnnahexa gana 07. jyna 2022. rogmHe Ha cnegehun HaumH:

- Penybnuumn Cpbuju ansnageHna je ncnnaheHa AMPEKTHOM ynnaTtom Ha padyH OyieTa, y cknagy ca
WHCTpYKLUMjaMa YnpaBe 3a Tpe3op y usHocy og 1.205.139 xurbaga guHapa,

- AkumoHapckoMm choHay avBMaeHAa je ucnnaheHa QUPEKTHOM ynnaToM Ha padyH OylleTa, y cknagy ca
WHCTpYKUMjaMa MuHucTapcTea npuepeae, y nsHocy og 56.710 xurbaga guHapa,

- CBWUM OCTanum akuuoHapuma KomnaHuje HeTO amBuaeHaa y nsHocy og 265.309 xurbaga guHapa, je
ynnaheHa npeko LleHTpanHor perncrpa xapTvja o BPEAHOCTU, OAHOCHO Ha HOBYAHE payvyHe Mpeko
ynaHosa LleHTpanHor perucrtpa xapTuja o BPedHOCTU KOA KOjUX akuMoHapu umajy oTBopeHe
BMacHWYKe padvyHe xapTuja o4 BpeaHOCTU.

OCHOBHM Kanutan YvHW akLUMjCK1 Kanutan y CBOjUHU (OU3NYKNX U NpaBHMX nuua: 15.189.202 obunyHmx akumja
yKynHe HoMuHanHe BpegHocTn 9.903.359.704 anHapa, oa Yera je y cBojuHn Penybnuvke Cpbuje 11.650.612
06MYHKX akumja yKynHe HoMuHanHe BpegHocTh 7.596.199.024 auHapa, wro npeactaemba 76,70% ykynHor
OCHOBHOT KanuTtana.
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HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

37.1.

Ha paH 31. peuembpa 2022. roamHe akumjcku kanutan KomnaHuje (KiMroBoacTBeHa BpeOHOCT) y U3HOCY 04
9.903.360 xurbapga guHapa (31. geuembap 2021. roamHe: 8.116.378 xurbage AvHapa) Hanaswo ce y noceay
yKkynHo 6.059 akumoHapa, of kojux cy 5.893 cmanyka nuua, 142 npasHa nuua, ykrbyyyjyhn n Penybnumky
Cpbuijy, a 24 cy kactoam nuua (31. geuembap 2021. roguHe: ykynHo 3.343 akumoHapa, of kojux cy 3.185
dusunyka nuua, 142 npasHa nuua, ykrsydyjyhu n Penybnuky Cpbujy, a 16 cy kactogm nuua).

Pewerem AreHuuje 3a npuspegHe peructpe of 09.05.2022. roguHe, pernctpoBaHa je npoMeHa 4rnaHosa
(akunoHnapa) KomnaHuje, a Kojom je GpucaH ApYLUTBEHW KanuTan Kao 4naH. TuMe je OKoHYaH MmocTynak
TpaHcdopMaumje APYLUTBEHOr KanuTana OTnoYeT y npeTxofHoj roguHu. Hamme, CkynwiTvHa akuuMoHapa
KomnaHuije je, Ha ocHoBy 3akoHa o ocurypawy ("Cn. rmacHuk PC", 6p. 139/2014 n 44/2021) n Opnyke Bnage
Peny6nuke Cpbuje o npeHocy ApylwteeHor kanutana Komnanuvje ,JJyHas ocuryparwe”“ a.a.o0. beorpag ("Cn.
rnacHuk PC", 6p. 96/2021), Ha BaHpeaHOj ceaHMum oapxaHoj 15.11.2021. roguHe goHena cnenehe oanyke:
1. Oanyky o u3gasamy akuuja pagu npeHoca ApyLuTeBeHor kanutana Ha Peny6bnuky Cp6bujy, C 6p. 33/21
oA 15.11.2021. roavHe;
2. Opgnyky 0 usgaBakby akuuja paav npeHoca ApyLTBeHor kanuTana AkunoHapckom doHay, C 6p. 34/21
o 15.11.2021. rogvHe;
3. Opnyky o n3gaBawy akuuja 6e3 HakHage pagw npeHoca 3anocneHuma, C 6p. 34/21 o 15.11.2021.
roavHe.

OBum je ognyka nog pegHum 6pojem 3 y LIeNoCcTu peanu3oBaHa, JOK Cy oarnyke nof peaHum 6pojem 1 um 2
peanunsoBaHe Y NPETXOAHOj rOOUHN.

AKumjckun un octanu kanutan
Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap 31. peuembap

2022. 2021.

Akupmjckn kanutan 9.903.360 8.116.378
OpywTBeHun kanutan - 1.786.982
YKYMHO OCHOBHW KanuTan 9.903.360 9.903.360
Ocranu kanutan 131.421 131.421
CTtame Ha gaH 10.034.781 10.034.781

OCHOBHM KanuTan YHW akumjCk1 kanutan y CBOjuHU U3NYKnxX un npasHux nuua: 15.189.202 obnyHmx akumja
yKynHe HoMmuHanHe BpegHoctn 9.903.359.704 auHapa, of Jera je y cBojunn Penybnuke Cpbuje 11.650.612
06MYHMX akumja yKynHe HoMuHanHe BpeaHocTn 7.596.199.024 anHapa, wrto npeactasrba 76,70% ykynHor
OCHOBHOTr KanuTana.

Ha paH 31. peuembpa 2022. roamHe akumjcku kanutan KomnaHuje (KbUroBoacTBeHa BPEAHOCT) Y U3HOCY Of
9.903.360 xurbaga guHapa (31. geuembap 2021. roamHe: 8.116.378 xurbage AvHapa) Hanaswo ce y noceay
ykynHo 6.059 akumoHapa, oa kojux cy 5.893 dwmsmdka nuua, 142 npaBHa nuua, ykbydyjyhu n Penybnuky
Cpbwijy, a 24 cy kactoam nuua (31. geuembap 2021. roguHe: ykynHo 3.343 akumoHapa, of kojux cy 3.185
dusunyka nuua, 142 npasHa nuua, ykbyyyjyhu n Penybnvky Cpbujy, a 16 cy kactogm nuua).

Pewerem AreHuuje 3a npupegHe pernctpe of 09.05.2022. roguHe, perncrpoBaHa je npoMeHa 4vnaHosa
(akumoHapa) KomnaHuje, a Kojom je GpucaH ApYLITBEHW KanuTan Kao 4ynaH. TuMe je OkoHYaH mocTynak
TpaHcdopMaumje APYLUTBEHOr kanuTana oTnoYeT Yy npeTxofHoj roguHu. Hamme, CkynwiTvHa akumoHapa
KomnaHuije je, Ha ocHoBY 3akoHa o ocurypawy ("Cn. rmacHuk PC", 6p. 139/2014 n 44/2021) n Opnyke Bnane
Peny6rnvke Cpbuje o npeHocy apywTtBeHor kanutana Komnanwvje ,JyHaB ocuryparwe” a.a.o0. beorpag ("Cn.
rnacHuk PC", 6p. 96/2021), Ha BaHpeaHO] ceaHMum ogpxaHoj 15.11.2021. rogmHe goHena crniegehe oanyke:
1. Opnyky 0 nsgaeawy akumja pagm npeHoca ApyLITBEHOr kanutana Ha Penybnuky Cpbujy, C 6p. 33/21
oA 15.11.2021. roguHe;
2. Oanyky o usfaBaky akuuja paav npeHoca ApyLTBeHor kanuTtana AkumnoHapckom goHay, C 6p. 34/21
o 15.11.2021. roguHe;
3. Opnyky o n3gaBawy akuuja 6e3 HakHage paauw npeHoca 3anocneHuma, C 6p. 34/21 og 15.11.2021.
roavHe.

OBum je ognyka nog pegHum 6pojem 3 y LIeNoCcTu peanuaoBaHa, JOK Cy OAryke nof peaHum 6pojem 1 um 2
peanu3oBaHe y NPeTXOAHO] FOAVHN.
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CTpyKkTypa akuujckor kanurtana Ha faH 31. geuembpa 2022. n 2021. rognHe 6una je cnegeha:

31. neuembGap 2022.

31. neuembGap 2021.

Yy Yy

% Bpoj Xurbagama % Bpoj Xurbagama

AkuunoHap yyewha akumja AWHapa yyewha aKumja AvHapa
Penybnuka Cpbuja 76,703% 11.650.612 7.596.199 93,591% 11.650.612 7.596.199
AKumoHapckn oHg 3,609% 548.239 357.452 4,403% 548.154 357.396
NLB KomepuwmjanHa 6aHka a.n. beorpag 0,173% 26.207 17.087 0,211% 26.207 17.087
Utma Commerc a.0.0. Beorpag 0,115% 17.493 11.405 0,141% 17.493 11.405
AMC ocurypare a.a.o. beorpag 0,096% 14.600 9.519 0,117% 14.600 9.519
Prudence Capital a.g. Beorpag 0,002% 335 218 0,003% 335 218
Serbia Zijin Copper d.o.o 0,051% 7.709 5.026 0,062% 7.709 5.026
Paposuh Cnasuwa 0,030% 4.624 3.015 0,038% 4,787 3.121
CaobpahajHu dakyntet beorpaa 0,037% 5.547 3.617 0,045% 5.547 3.617
Kospnuja OparaH 0,000% 0 0 0,043% 5.400 3.521
MeTtanau a.g. Nopwu MunaHosay 0,035% 5.391 3.515 0,043% 5.391 3.515
TUK Kocjepwuh g.o.0. 0,035% 5.242 3.418 0,042% 5.242 3.418
KnuHnykm ueHTtap beorpag 0,034% 5.174 3.373 0,042% 5.174 3.373
Ocrtana npaBHa nuua 0,465% 70.617 46.042 0,450% 56.055 36.548
Ocrana gusmyka nuua 14,991% 2.276.960 1.484.578 0,493% 61.316 39.978
Kactoam n 36upHu payyH 3,624% 550.452 358.895 0,276% 34.410 22.435
YKynHo 100,00% 15.189.202 9.903.360 100,00% 12.448.432 8.116.378

Ha paH 31. peuembpa 2022. roguHe, 6ep3aHcka LeHa akuuja Komnanuje nsHocuna je 1.069,00 guHapa

(31. peuembap 2021. roguHe: 2.200,00 anHapa).

CT1pyKkTypa ocHoBHor kanutana Komnanuje Ha aaH 31. geuembpa 2022. (akumjckm kanutan) n 31. geuembpa
2021. rognHe (akumjcku 1 ApylITBEHM Kanutan) npvkasaxa je y cnegehoj tabenm

31. peuembap 2022.

y Xurbagama guHapa
31. peuembap 2021.

PCO EUR PCAO EUR
OcHOBHM KanuTan
>KusoTHa ocurypama 2.070.888 17.651 1.129.123 9.603
HexunBoTHa ocurypamna 7.832.472 66.760 8.774.237 74.622
Crtame Ha paH 9.903.360 84.412 9.903.360 84.412

OcTanu kanuTtan y usHocy og 131.421 xurbagy oguHapa oopMupaH je y ckragy ca 3axteBuma perynatmee
HapogHe 6anke Cpbuje y TpeHyTky npBe npumeHe MeRyHapooHux cTaHgapaa 3a  huMHaHCKjCKO
usBellTaBake npumewsmBux y Penybnuum Cpbujm n ykrbydyjyhu npenasHe ogpenbe Tapa Baxeher
MpaBunHuka o obpacuuma n cagpXuHu nosuumja y obpacumma ruHaHcujcknx M3BellTaja 3a ApyLuTBa 3a
ocuryparwe, Ha OCHOBY KOra je MaTU4HO APYLITBO WM3BPLUMNO peknacudukaumjy nssopa BaHMOCMIOBHUX

cpefcTaBa y KOPUCT padyHa ocTasior kanurana.

37.2. HepeanusoBaHu go6uumn

Jobuum no ocHoBy NpepadyHa pMHaHCKHjcKnX U3BeLLTaja
CTpaHor NocrnoBawa

Hepeanu3oBaHn gobuuy No oCHOBY XxapTuja o4 BpeAHOCTU
pacnonioxmeunx 3a npoaajy

AkTyapckun obuum

CTtambe Ha gaH

31. geuembap

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembap

2022. 2021.
147.455 148.839
1.477.922 2.306.346
37.687 1.387
1.663.064 2.456.572
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37.3. HepeanusoBaHu ryouum

38.

38.1.

Y xursagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap 31. peuembap
2022. 2021.

Hepeanu3oBaHn rybuum no 0CHOBY XapTuja Of, BpeAHOCTU
pacnonoxuBux 3a npoaajy 2.897.389 1.509.880
AkTyapcku ryéuum 265.155 265.155
CTtamse Ha gaH 3.162.544 1.775.035

OYrOPOYHA PE3EPBUCAHA
Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembap 31. peuembap

2022. 2021.
MaTtemaTtuyka pesepBa XUBOTHOI ocurypara 5.737.506 5.698.028
PesepBucamna 3a nspaBHame pusmka 126.071 116.047
Pe3sepBe 3a 6oHyce 1 nonycre 229.368 159.380
PesepBucawa 3a oTnpemHuHe v jybunapHe Harpage 1.127.976 1.125.458
[Opyra gyropo4yHa pesepBucama 51.268 48.529
CTtare Ha gaH 7.272.189 7.147.442

[pyra oyropoyHa pesepsucara 06yxeaTtajy pesepBsicatba 3a CyACKe CropoBe U OcTana pesepaucatba.
MartemaTnuka pesepBa

O6payyH maTemaTuyke pe3epBe U3BPLLEH je MO HETO NPOCNEKTUBHO] METOAW, Yy CKNady ca akTuma [pyne u
penesaHTHOM Oanykom HapogHe 6aHke Cpbuje o TexHuukum pesepBama U MpaBUMHMKOM O TEXHUYKUM
pe3epBama AreHuuje 3a ocurypamwe Penybnuke Cpncke. MatemaTtuyka pesepBa Ha aaH 31. geuembpa 2022.
roanHe nsHocu 5.737.506 xurbaga gnHapa. Nosehawe MaTtemaTnyke pesepBse, y OQHOCY Ha CTakwe Ha AaH
31. peuembpa 2021. roguHe usHocu 39.478 xurbaga guHapa. Kpetamwe Ha padyHuma MatemaTuyke pesepse
cy npukasaHu y criegehoj Tabenu:

Y xuroagama guHapa

2022. 2021.
Crame — 1. janyap 5.698.028 5.351.322
HopaTHa pesepsucara (Hanomena 8) 237.056 344.147
Cwmamnena no obpadyHy (HanomeHa 12) (197.495) (42.376)
Pacnopena nobutu - 41.435
Ocrano (83) 3.500
Crame — 31. geuembap 5.737.506 5.698.028

MaTtemaTtuuka pesepBa je obpavyHaTa HETO NPOCMNEKTMBHOM METOAOM. Y obpayyHy matemaTuyke pe3epse,
ocum y geny JIAT TecTa, kopucTe ce cTaTudke BpeaHOCTU napameTapa AeUHUCaHNX TEXHUYKMM OCHOBaMa
BakehMM y MOMEHTY 3akrby4yera yropopa o0 ocurypamy. Kpos JIAT TecT BpLuM ce fopesepBaumja YKOIMKO
ce ykaxe notpeba, kpo3 yBaxxaBare AMHaMWUYKNX BpegHOCTU 1 Byayhnx odyeknBara napameTtapa of 3Hayaja
3a obpayyH (OUCKOHTHMX CToMa, BepoBaTHOha CMPTHOCTM, TPOLUKOBa, WHMNauuje n ctona npecTaHka
ocuryparba, OAHOCHO BepoBaTHoha nckopuwhera onuuja u rapaHuumja).

Bynyha ouekuBatba y Aeny napameTtapa oA 3Hadaja 3a 06padyH JIAT TecTta npouetwyjy ce Ha 6a3m jaBHO
LOCTYMNHUX UHGOpMaUWmja, UHTEPHUX CTaTUCTMKa U HajborLe npakce, 1 TO:

- 3aBepoBaTHOhy CMPTHOCTU 3BaHUYHE Tabnmue CMPTHOCTU KOpUTyjy ce yBaxkaBajyhu edhekaT MHTEPHO
peanu3oBaHe CMPTHOCTU y NOPTAerby 3a nocrneae Tpu roguHe;

- OUCKOHTHa cTona, gaTa y cdopmu spot ctona 3a cBaky roguHy gocneha, nobuja ce kao paBHOMEPHO
noHgepucaHa cTona OCTBapeHNX CTona NpuHOCca Ha CPeAcTBa MaTeTaTuyke pesepse y noptderby,
OAHOCHO cTona koje objaBrbyje EIOPA unu gomahu perynaTtop, CBe y 3aBUCHOCTM [a v ce pagum o
cTonama Ha cTpaHe BanyTe unu gomahy BanyTy;

- O4YeKkMBaHa cTonma WHGNauuje ouerweHa je Ha 6asu npojekurja peneBaHTHUX WHCTUTYUMja, Yy
3aBucHocTtu og Banyte (HBC, ECB, FED v gp.);
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38.2.

38.3.

38.4.

- O4YeKMBaHWM TPOLUKOBW cnpoBofjiera ocurypawa olehyjy Ce Ha HMBOY MOMuce, a y 3aBUCHOCTU of
Tapude, HaunHa nnahawa u BanyTe yroBopa. lNpoueHa ce paau Ha 6a3v npegMeTHe nosuuumje u3
6unaHca ycnexa 3a nNpeTxodHW nepuod, OOHOCHO Ha 6asn nmpoBusMjcke LeMe y Aeny TPOLUKOBa
nposusuje;

- BepoBaTHohe npecTaHKka yroBopa OLekyjy Ce y 3aBUCHOCTM oA Tapude m HaumHa nnahawa, a
npoueHa ce pagu Ha 6a3v UHTEPHE CTaTUCTUKE U YNOPeaHE NpaKkce Y PErvoHy.

Pe3epBa 3a uspaBHame pusuka (P3UP)

O6pauyHaTte P3VP Ha gaH 31. geuembpa 2022. roguHe nsHoce 126.071 xurbaga avHapa, Wro je nosehawe
y ogHocy Ha npeTxogHy roaunHy 3a 10.024 xurbaga guHapa (31. geuembap 2021. roguHe: 116.047 xurbaga
AvHapa).

Pe3epBe 3a 60Hyce 1 nonycre

PesepBe 3a 6oHyce n nonycte Ha AaH 31. peuembpa 2022. roamHe mM3Hoce 229.368 xurbagy ouHapa u 'y
O[HOCY Ha Kpaj npeTxoAHe roguvHe, kaga cy usHocune 159.380 xurbaga gnHapa, nosehaHe cy 3a 69.988
Xurbagy AvHapa.

PesepBucama y cknagy ca MPC 19 ,,lMpumara 3anocneHmnx

YKynHM M3HOC 3a Ayropo4vHo pesepBucamne y cknagy ca MPC 19 je 1.127.976 xurbaga guHapa. MNpunukom
ob6pavyHa je kopuwheH MeToa npojekToBaHe KpeautHe jeauHuue. KpeTawe Ha pavyHuMa pesepBucarba y

cknagy ca MPC 19 je npukasaHo y cnepehoj Tabenu:

Y xum-agama guHapa

2022. 2021.
Crtame Ha AaaH: 1. jaHyap 1.125.458 1.099.337
HopnaTtHa pesepBucana - TpoLlak nepnoaa 237.056 119.158
AkTyapcku gobuumn/ rydbuum npukasaHun Kpo3 octanu pesyntar 37.687 23
YKynHa gofgaTtHa pesepBucama 274.743 119.181
Cmatberna no obpayyHy (197.495) (6.260)
VckopuwheHa pesepBucara (74.730) (86.800)
Ocrano - -
Crtame Ha AaaH: 31. peuemb6ap 1.127.976 1.125.458

OO6pauyH oyropoyHmnx pesepsucama y cknagy ca MPC 19, 3a jybunapHe Harpage v OTNPEMHUHE MPUITMKOM
ofnacka y neHaujy, nspaheH je Ha ocHoBy crniegeher:
- nogataka O 3aroclieHUM, HMXOBMM TFOAMHaMa CTapoCTW, pafHOM CTaXy W BUCMHWU NpvMatsa,
WHTEPHUM aKTMMa W1 NOCIIOBHMM nonuTMkama MaTtuyHor apywTea v ynanuua Mpyne;
- MOCIOBHOr NnraHa MaTuyHor gpywTsa v YnaHuua pyne;
- nopgartaka Peny6nuykor 3aBofa 3a cTaTUCTUKy 0 3apagama y Penyonuum Cpbuju, Peny6nuum Cpnckoj,
3akoHa o pagy v 3akoHa o nope3y Ha Joxofak rpahaHa;
- MNpOrHo3a eKOHOMCKWUX KpeTawa gaTux oA ctpaHe Brnape Penybnuke Cpbuje n HapogHe GaHke
Cpbuje, kao 1 HagnexHux gpxasHux opraHa Peny6nuke Cpricke; 1
- aKTyapCKux NpeTrnocTaBKy.

AxTyapcke npeTtnocTtaske kopuwheHe y 06padyHy 3a 2022. n 2021. roauHy cy cnegehe:
- Tabnuue moptanuteta P3C Cpbuje 2010-2012., nocebHO 3a MYLLKM U XEHCKM NOJT;
- cTona uHBanuauteTa (BepoBaTHOha HacTaHka NoOTnNyHe pagHe HecrnocobHocTh) koja maHocu 0,1%
(2021: 0.1%);
- npojekToBaHa cTtona pacrta 3apaga of 7.95% (2021: 5%);
- OUCKOHTHa cTona of 6.80%(2021: 3%); n
- crona dnykryauuje 2% (2021: 2%).

AxTyapcke npeTtnocTtaske kopuwheHe y Penybrvum Cpnckoj 3a 2021. n 2020. roamHy cy cnegehe:
- OMCKOHTHa ctona of 5% roguiurse;
- npojekToBaHa ctona pacrta 3apaga of 1,01441855% (Ha OCHOBY NMpoceyHor pacTta y nocnefhe 4
rogunHa; 2020: 1,02156642%);
- npoceyHa GriykTyauuja 3anocnennx y nocnegwe 4 rogmHe — 7,394366% (2020: 7.642276%);
- Tabnuue mopTtanuteta COPJ 1980-1982, ykynHO 3a MYLLKU U XEHCKW MOI;
- Kao 1 ocTanu yCroBu HEOMXOLHN 32 OCTBApMBaH-€ NpaBa Ha OTNPEMHUHY.
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39.

40.

4.

42,

AYrorPOYHE OBABE3E

O6aBese no ocHOBY KpeauTa
O6GaBese No OCHOBY NN3MHra
Ocrtane gyropoyHe obaBese

CTtame Ha gaH

OOJTOXXEHE NOPECKE OBABE3E

OdnoxeHe nopecke obaeese:

Mo ocHoBY NpuBpeMeHnx pasnuka namehy ocHoBMLE MO Kojoj ce
HEeKpeTHWHe, onpema 1 MHBECTULMOHE HEKPETHNHE NPU3Hajy Y
nopeckom GunaHcy n n3Hoca no Kojuma cy Ta CpeAcTBa nckasaHa
y dnHaHCHjCKMM n3seLTajuma

Mo ocHoBY BpegHOBawa XxapTuja of BPEAHOCTU PacnonoXmBuxX 3a
npoaajy

OdnoxeHe nopecka cpedcmea:
Mo ocHoBY pe3epBucarba 3a OTNPEMHUHE 3anoCcrneHnx

HeTo oanoxeHe nopecke obGaBe3e

OBABE3E NO OCHOBY LUTETA U YTOBOPEHUX U3HOCA

O6aBe3se No OCHOBY LUTETA M YTOBOPEHMX U3HOCA Y:
- 3eMJIbUn
- NHOCTpaHCTBY

CTtame Ha gaaH

OBABES3E 3A NPEMWJY, 3APALIE N OPYI'E OBABE3E

Ob6aBese 3a npemMujy peocurypara

ObaBese 3a npemujy caocurypama

O6aBe3e No ocHOBY 3apaja 1 HakHaja 3apaja
Ob6aBe3e npema gobaeroaumma

MpuMrbeHu aBaHcu

Ob6aBe3e 3a nopes Ha NOCIOBE OCUrypaha
Ob6aBese 3a guBuaeHae v yyewha y pesyntaty
ObGaBese 3a NpoBu3njy 1 perpece

OcrTane kpaTkopoyHe obaBe3se

Ctame Ha gaH

Y xursagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembap 31. peuembap

2022, 2021.
758.155 76.753
443.560 382.297

- 37.566
1.201.715 496.616

Y xurbapgama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembap 31. peuembap

2022. 2021.
410.231 376.377
(21.882) 113.448
388.349 489.825
(44.226) (42.368)
(44.226) (42.368)
344.123 447.457

Y xurbagama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. gpeuembap 31. peuembap

2022. 2021.
533.242 254.386
289.659 221.355
822.901 475.741

Y xurbagama guHapa
3a roguHy Kkoja ce 3aBpLuaBa
31. peuembap 31. peuembap

2022. 2021.
1.855.358 1.606.044
1.287.185 1.234.985

305.316 292.397
350.800 614.445
487.123 253.566
77.552 75.127
27.428 10.754
110.366 89.957
307.712 299.724
4.808.840 4.476.999

Y 2022. roanHmn gowro je Ao noBehakwa obaBesa 3a npemujy, 3apagy v gpyre obasese, LITO je Npe ceBera
pesynTart noBehara obaBe3a 3a AMBMAEHAY y OOAHOCY Ha NPeTXoAHy roanHy. [lnBnaeHaa maTtnyHor ApyLitea

ucnnahena je 7. jyna 2022. roguHe.
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43.

44,

45.

46.

PE3EPBE 3A MPEHOCHE NPEMWJE
Y xursagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembap 31. peuembap

2022. 2021.
MpeHocHe NpemMmje XMBOTHUX OCUTYpaH-a 1 caocuryparsa 748.033 577.373
MpeHocHe Npemuje HEXUBOTHUX OCUrypaHa U caocurypama 15.563.381 14.218.105
MpeHocHe Npemuje peocuryparsa 1 petpouecuja 526.861 502.602
CTtamse Ha gaH 16.838.275 15.298.080

O6payyH npeHOCHe npemuje ocurypara M3BpLUEH je y cknagy ca aktuma [pyne, peneBaHTHOM OAOJTyKOM
HapogHe 6aHke Cpbuje n NpaBunHUKOM O TeXHUYKUM pe3epBama AreHuumje 3a ocurypamwe Penybnuke
Cpncke, meTogoMm ,pro-rata temporis®. YKynHa npeHocHa npemuja ocurypama, caocurypama v peocuryparsa
Ha gaH 31. peuembpa 2022. roamHe mM3Hocu 16.838.275 xurbage AvHapa, U y OgHOCY Ha Kpaj npeTxoaHe
roanHe kaga je nsHocuna 15.298.080 xurbagy anHapa, nosehana je 3a 1.540.195 xurbaga agnHapa.

PE3EPBE 3A HEUCTEKNE PU3NKE

pyna je Ha gaH 31. geuembpa 2022. roanHe obpa3oBana pe3epBe 3a HeucTekne pusmke y usHocy 603.092
xureaga avHapa (31. geuembap 2020. rogunHe: 348.755 xurbaga guHapa), umajyhm y Buay na je ouekmBaHu
M3HOC LWTeTa 1 TPOLLKOBA Y HAape4HOM nepuody no yrosopumMa us tTekyher neproaa BuLLIK Of U3HOCA pe3epBi
3a npeHocHe npemuje, a y cknagy ca Oanykom o TexHudkum pesepBama (,Cnyxbenn rnmacHuk PC*, 6p.
42/2015 1 36/2017) n peneBaHTHNM aKTOM MOCMOBHe nonuTtuke Mpyne.

OPYIrA MACUBHA BPEMEHCKA PA3rPAHUYEHA
Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. geuembap 31. peuembap

2022. 2021.
[onpwuHoc 3a NnpeBeHTUBY 938.792 1.019.046
OcTana nacuBHa BpeMeHcKa pasrpaHuyera 471.188 385.180
Crtame Ha paH 1.409.980 1.404.226

PE3EPBUCAHE LWUTETE

Y xurbagama guHapa
3a roguHy Kkoja ce 3aBpLuaBa

31. peuembap

31. peuembap

2022. 2021.
PesepBucaHe LUTETE XMBOTHUX OCUryparsa U caocurypamsa:

- HacTarne HenpujaBrbeHe WwTeTe 396.982 317.079
- HacTarne npujaBrbeHe WTeTe 73.712 74.205
470.694 391.284

PesepBucaHe LUTETE HEXMBOTHUX OCUIypaka U caocurypara:
- HacTarne HenpujaBrbLeHe LWTeTe 9.214.419 7.727.500
- HacTane npvjaBrbeHe WTeTe 7.335.452 7.446.004
16.549.871 15.173.504
Ypenuv y wtetama caocurypama, peocurypama u petpouecuja 1.980.076 2.016.565
CTtarbe Ha gaH 19.000.641 17.581.353

PesepBucaxe wrete Ha aaH 31. geuembpa 2022. roamHe yTBpheHe Ccy y cknagy ca MHTEPHOM perynaTnBoM
Mpyne un n3Hoce 19.000.641 xurbaga AvHapa, OOK Cy Ha Kpajy NpeTxoAaHe roavHe msHocune 17.581.353
Xxuwrbaga guHapa. lNMoBehawe pesepBMCaHMX LUTETA Y OAHOCY Ha MPeTxodHy roauHy usHocn 1.419.288
Xurbaga guHapa.

MN3Hoc pesepBucaHunx wTeTa je yTBpheH y cknagy ca MHTEePHWM MpaBUnHMLMMA, KOjU Cy Yy ckragy ca
3aKOHCKUM ¥ NOA3aKOHCKMM akTuMa perynatopa y Penybnvum Cpbujm n Penybnvum Cpnckoj.
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47.

Koa Bpcta ocurypawa rge ce obpadyH pagn Mack-oBom MeTOAOM WHTepBanu noBepehwa Ha [AaH
31.peuembap 2022. rognHe (koju oapehyjy n3Hoce mapruHe pusmka y3 npeTnocTaBky a Hajborba oueHa nma
lognormalnu pacnogeny) cy 6unu NCTU Kao M KOHaYHW MHTEpBanu Ha Kpajy npeTxofdHe rogvHe 3a BpcTe
ocurypawa: 01 — 99,93%; 02 — 96%; 08 — 95,40%; 13 - 64,20% un 18 — 99,91%. YBehaHu cy nHTepBanu
noeepekrsa 3a Bpcte 03 — 99,9999985% (npeTtxogHe roanHe99,9998%) n 09 — 99,32% (npeTxoaHe roguHe
91,219%). Ha Bpctn 10 obpayvyH Ha gaH 31. geuembap 2022. roauHe je m3speH Paid-Incurred Chain
MEeTOAOM ca MHTepBanom noesepera 99,9957% (npowne roamHe 99,92%).

Pact ykynHo pesepsucaHux wrteta 9,35% wWTo je y cknagy ca pactom nopTdersa. PesepBauunja wreta
HeXnBOTa ocurypama pacna je 3a 9,07% [ok je pesepBaumja XMBOTHUX OCUrypaka pacna fno CTonu of
20,29% kao nocneguua 3Ha4yajHoOr pacta NMKBUAUPAHUX LUTETa XUBOTHUX OCUTypar-a.

Mo obpayyHy HacTanux HenpuvjaBrbeHUX LWTeTa n3spLueH je JIAT TecT, Koju je nokazao 4OBOIbLHOCT Ha CBUM
BpCTama ocurypara Ha Kojuma ce obpayyH BpLUM CTOXaCTUYKMM MeTodama, Tako Aa Huje Buno goaatHux
usMeHa uHTepBana nosBepewa. KoHauyHa pesepBauvja 3agoBosbaBa TecT afjeksaTHOCTM obasesa.
NHTepBanu nosepera ogpehyjy U3HOC MaprmHe pusmnka Koju je noTpebHo nMaTh Ha HMBOY BPCTE Ocurypara
y 3aBMCHOCTYM 0f nopehera ca NCKyCTBOM M TecTa aAekBaTHOCTM pesepBucaHmnx wreta. OcHosa 3a obpadyH
Cy pasBOjHU TPOYrnoBu npujaBrbeHux wTteTa (incured claims) Hactanux og 2007. — 2022. rogunHe (y3
KOpUroBake pes3epucaHux HacTanmx npujaBrbeHMX LUTeTa paHujux rognuHa Ha OCHOBY OCTBapera [0 AaHa
o6padyHa), a 3a BpcTy 10 0BOM TPOYrny je NPUKIbYYeH 1 TPpoyrao NMMKBUAMPAHUX LITEeTa HacTanux y UCTOM
nepuoay. OcTtane BpcTe ocurypara ce page naylanHoM MeTogoMm.

YTBphHeH N3HOC pe3epBrcaHKX LUTETA je Y CKnagy ca akTyapCckoM CTPYKOM 1 nponucuma u o6e3behyje TpajHo
ucnyrete obasesa pyne.

BAHBUNAHCHA AKTUBA U MACUBA
Y xurbagama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. geuembap 31. peuembap

2022. 2021.
MpumreeHe mexunue (a) 1.904.849 459.038
W3pgate meHuue (6) 7.116 26.110
[Oarta jemcTtBa (B) 734.742 30.860
Ocrana noTtpaxusara / obasese (r) 33.829 33.996
Ocrano 42.199 47.398
CTtame Ha AaaH 2.722.735 597.402

(a) pynaHapgaH 31. geuembpa 2022. roguHe noceayje ykynHo 6.799 meHuuy koje cy npuMrbeHe, Hajueluhe,
Kao cpeacTBo obe3behena. Of ykynHor 6poja npumMrbeHnx Mmexuua 6.850 cy GnaHko, oK cy ocTanux
51 nonykweHe Ha ykynaH usHoc o 1.904.849 xurbaga guHapa.

(6) Tpyna je Ha paH 31. geuembpa 2022. roamHe n3gana ykynHo 932 6naHko MeHuly 1 58 nonyweHux Ha
n3Hoc oa 7.116 xurbaga OuHapa kao cpeacTBo ouHaHcujckor obesbehera 3a notpebe yyewha Ha
TeHaepuma, no yroBopvma o msgaBaky GaHkapckux rapaHuumja kao v no Apyrum ocHoBama (3akyn
MOCMOBHOT NPOCTOPa, OTBapake padyHa).

(8) Y BaHbunaHCHOj eBMaeHUMju Cy eBUOEHTWpaHa faTta jemcTaBa Yy usHocy 734.742 xwrbapga guHapa
(2021: 30.860 xurbaga guHapa). Havme, kao nocneguua y3nmawa pedvHaHcupajyher kpeamTa Koju je
ofobpeH 3aBMcHOM npaBHoM nuuy ,JyHas ayTo®, y uniby obesbehera noTpaxmsBama ycnoctaBrbeHa
je 3anora Ha NyTHWYKUM BO3MNMMA.

(r) Y BaHOunaHcHoOj eBuaeHuMju pyne eBMAEHTUPAHO je noTpaxuBaha/obaBesa y m3Hocy of 33.829
Xurbaa anHapa. HaBeaeHu UsHoc ce ogHocH Ha:

- HewcnnaheHa HoBYaHa CpeACcTBa KrujeHaTa No OCHOBY MPUHYLAHMX OTKyNa XxapTuja of BPeaHOCTU U
AvBUAEHAe, Koja ce ApXe Ha HaMEHCKOM HOBYaHOM padyHy u3y3eTom of brnokage / obaBesa 3a
HencnnaheHy amBuaeHay 3aBucHor npasHor nuua ,Dunav Stockbroker* y ykynHom maHocy 33.775
Xurbaga auHapa; u

- noTpaxuBate / obaBe3a 3a HOHA MO OCHOBY CTaHOBak-a 3aBMCHOr NpasHor nvua ,JyHas ayTo“y
N3HoCcy oA 54 xurbage AuHapa.

(n) Taxohe, 'pyna Ha gaH 31. geuembap 2021. roguHe, y BaHOMNAHCHO] €BUAEHUMM Ma €BMOEHTUPaHy

ynmncaHy xmnoTeka Ha HEMOKPETHOCT 3anoXHOr ayxHuka “Ipaguters-beorpan” a.n. beorpaa Ha 42.199
Xurbafe guHapa u akTuBMpaHe Tpu rapaHumje nosesaHor nuua JyHas ocuryparwe” a.4.0 bana Jyka.

48



KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPA[]

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

48.

TEXHUYKE PE3EPBE
CT1pykTypa TexHu4dkux pesepsu pyne Ha aaH 31. geuembpa 2021. n 2020. roguHe nprkasaHa je kako cnegu:

Y xurbapgama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. geuembap 31. peuembap

2022. 2021.
MaTematuuka pesepsa (HanomeHa 38.1) 5.737.506 5.698.028
PesepBe 3a uspaBHane pusmka (HanomeHa 38.2) 126.071 116.047
Pe3epBe 3a 60Hyce 1 nonycte (HanomeHa 38.3) 229.368 159.380
PesepBe 3a npeHocHe npemuje (HanomeHa 43) 16.838.275 15.298.080
PesepBe 3a HencTtekne pusuke (HanomeHa 44) 603.092 348.755
PesepsucaHe wrete (HanomeHa 46) 19.000.641 17.581.353
CTtame Ha gaH 42.534.953 39.201.643

TexHuuke pesepBe [pyne Ha gaH 31. geuembap 2022. rogmHe un3Hoce 42.534.953 xurbagy OuHapa
(31. neuembap 2021. roguHe 39.201.643 xurbaga avHapa. 'pyna je o6e3beguna noTnyHy MOKPUBEHOCT
TEXHWYKMX pe3epBu NponncaHnMm obnuummMa ynarawa y ckragy ca peneBaHTHUM NponvMcuma Koju perynuiy
obnact ocurypawa y Peny6nuum Cpbuju n Peny6nuum Cpnckoj.
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49. UN3BELWUTABAHE MO CETMEHTUMA

NOCNoBHU

(PYHKLUMOHANNHW) nPUXoau
Mpuxoam o npemuja ocuryparsa u
caocurypama

Mpuxoam og npemuja peocuryparsa
u peTpouecuja

Mpuxoawm oa nocnosa HeNnocpeaHo
noBe3aHunx ca NocnosmMma
ocurypama
OcTanu nocrnosHW npuxoam

NOCNOBHN
(PYHKLUMOHANHW) PACXOON
Pacxoawn 3a ayropoyHa
pesepBucama U PyHKLMOHaNHe
[onpvHoce

Pacxoawu HakHapa wTeTa n
YrOBOPEHUX U3HOCa
PesepsucaHe wrete

Mpuxoam no ocHoBy perpeca u
npopaaje ocurypaHux owteheHnx
cTBapu

[MoBehare ocTannx TEXHUYKNX
pe3epBu - HETO

CMatbere ocTanmx TEXHUYKUX
pe3epBu — HETO

Pacxoau 3a 6oHyce n nonycte
OcTanu nocnoBHW pacxoamn

[obutak — 6pyTo NOCNOBHU
pesynrtat

NMPUXoaun 1 PACXoQu Nno
OCHOBY MHBECTULIMOHE
AKTUBHOCTU

Mpuxoam of MHBECTUpar-a
cpeacTaBa ocurypatra

Pacxoau no ocHoBY UHBECTUpPatba
cpeacrtaBa ocuryparba

[o6uTak n3 MHBECTULMOHE
aKTUBHOCTYU

Y xur-agama aguHapa

XuBotHa
ocurypama,

YKynHo 3a ocuM XXuBoTHa MnoBHKn HexuBoTHa

2022. Ocurypame ocurypamwa ocurypamwa Hesropga n objekTn n Basayxo- OaroBsop- Kpeautu n ocurypamwa

roauHy XUBOTaA XKuBOTa 36UpHO a30. Bo3una TpaHcnopT nnosu UmoBuHa HOCT jemcTBa OcTtano 36upHO

1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
29.294.267 3.517.888 192.407 3.710.295 2.030.980 2.984.519 509.134 17.102 6.520.389 11.098.146 117.948 2.305.754 25.583.972
3.383.766 - 3.383.766 3.383.766
214.900 - - - 2.623 7.118 1.441 295 5.040 189.974 1.020 7.389 214.900
1.614.017 47 - 47 17.103 23.870 9.859 2.961 223.453 48.706 73.303 1.214.715 1.613.970
34.506.950 3.517.935 192.407 3.710.342 2.050.706 3.015.507 520.434 20.358 6.748.882 11.336.826 192.271 6.911.624 30.796.608
(1.632.159) (267.551) - (267.551) (11.039) (17.683) (4.065) (65) (240.984) (1.034.351) (10.538) (45.883) (1.364.608)
(18.104.355) (2.862.550) (80.942) (2.943.492) (1.085.034) (2.618.614) (73.130) (13.172) (3.450.367) (5.107.198) (62.081) (2.751.267) (15.160.863)
(1.542.570) (74.359) (4.912) (79.271) (229.314) (221.519) 44.859 5.400 (638.121) (380.698) 27.259 (71.165) (1.463.299)
543.925 - - - 35 112.842 6.627 7 3.755 302.909 41.381 76.369 543.925
213.775 197.495 - 197.495 376 - 15.807 - 97 - 16.280
(2.514.588) (147.924) - (147.924) (421.028) (515.616) (63.072) (1.051) (1.254.021) (65.571) (1.078) (45.227) (2.366.664)
(1.368.216) - - - - - - - - - - (1.368.216) (1.368.216)
(24.404.188) (3.154.889) (85.854) (3.240.743) _ (1.746.004) _ (3.260.590) (72.974) (8.881) (5.579.738) (6.284.812) (5.057)  (4.205.389) _ (21.163.445)
10.102.762 363.046 106.553 469.599 304.702 (245.083) 447.460 11.477 1.169.144 5.052.014 187.214 2.706.235 9.633.163
2.240.649 408.683 18.123 426.806 279.924 149.900 136.390 134.823 331.710 359.003 134.827 287.266 1.813.843
(105.222) (7.685) (365) (8.050) (9.388) (9.957) (3.321) (2.230) (36.158) (50.648) (2.366) 16.896 (97.172)
2.135.427 400.998 17.758 418.756 270.536 139.943 133.069 132.593 295.552 308.355 132.461 304.162 1.716.671
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TpolwkoBu cnpoBoherwa
ocurypamwa

TpoLukoBu npubase

TpoLukoBu ynpase

Octanu TpoLukoBm cnposohera
ocurypama

[MpoBu3wnja o peocuryparsa u
peTpouecuja

MocnoBHu go6uTak/(ryéurak) —
HEeTO NOCIOBHM pe3ynTar

®PUHAHCUJICKN U OCTANU
APMXoau/(PACXoau)
PrHaHCHjCKM NPUXOAN OCUM
hMHaHCKjCK1X NpuxoAa No OCHOBY
VHBECTULIMOHE aKTUBHOCTU
PurHaHcKjcku pacxoam ocum
dhrHaHCKjcknx pacxona no OCHOBY
VNHBECTULIMOHE aKTUBHOCTU
Mpuxoawn oa ycknahveaka
BPEAHOCTU NOTpaxuBama v apyre
MMOBUHE Koja cryxu 3a obaBrbarbe
[enaTtHocTn

Pacxoau no ocHoBy o6e3Bpehera
noTpaxviBama v Apyre MMOBUHE
Koja cnyxu 3a obaBrbame
[enaTHocTn

OcTtanu npuxoamn

OcTtanu pacxoau

AOBUTAKI/(T'YBUTAK) U3
PEOOBHOI MOCNTOBAHA
MNPE OMOPE3NBAA

HETO OOBUTAK/(T'YBUTAK)
NOCNOBAHA KOJE CE
OBYCTABJbA

AOBUTAK/(I'YBUTAK) NPE
OMOPE3NBAIA

Y xurbagama auHapa

XuBoTHa

ocurypasa,
YKynHo 3a ocum XuBotHa MnoBHU HexuBoTHa
2022. Ocurypate ocurypama ocurypamba Hesropga n oGjekTn n Baspgyxo- OaroBop- KpeauTtu n ocurypama
roauHy XuBoTa XuBoTta 36upHO a30. Bosuna TpaHcnopTt nnosun WmoBuHa HocT jemcTtBa OcTtano 361pHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
(9.799.319) (523.183) (19.455) (542.638) (497.494) (1.072.705) (127.227) (8.752) (1.911.224) (3.200.227) (28.976) (2.410.076) (9.256.681)
(2.746.037) (249.087) (11.147) (260.234) (212.964) (337.061) (103.982) (47.980) (533.426) (1.039.719) (68.260) (142.411) (2.485.803)
(97.435) (7.248) (308) (7.556) (7.676) (3.829) (3.829) (3.829) (7.658) (7.658) (3.829) (51.571) (89.879)
1.444.358 9.760 - 9.760 10.264 6.194 6.564 1.517 177.681 630.766 8.402 593.210 1.434.598
(11.198.433) (769.758) (30.910) (800.668) (707.870) (1.407.401) (228.474) (59.044) (2.274.627) (3.616.838) (92.663) (2.010.848) (10.397.765)
1.039.756 (5.714) 93.401 87.687 (132.632) (1.512.541) 352.055 85.026 (809.931) 1.743.531 227.012 999.549 952.069
204.492 7.650 329 7.979 1.545 8.751 1.535 15.672 44.614 24.060 2434 97.902 196.513
(210.803) (5.422) (218) (5.640) (4.417) (2.724) (5.056) (8.103) (20.903) (22.690) (2.059) (139.211) (205.163)
1.524.581 70.565 889 71.454 129.278 185.578 110.844 14.592 644.346 164.840 27.905 175.744 1.453.127
(1.068.590) (115.439) (3.736) (119.175) (81.454) (52.843) (20.449) (18.761) (286.024) (84.557) (40.586) (364.741) (949.415)
242.488 16.356 860 17.216 15.249 9.828 7.592 6.922 45.338 30.622 7.230 102.491 225.272
(70.012) (308) (4) (312) (3.959) (4.956) (690) (114) (6.688) (24.156) (368) (28.769) (69.700)
1.661.912 (32.312) 91.521 59.209 (76.390) (1.368.907) 445.831 95.234 (389.248) 1.831.650 221.568 842.965 1.602.703
(14.468) (16) (1) (17) (1.716) (7.495) 271 18 (382) (1.715) (942) (2.490) (14.451)
1.647.444 (32.328) 91.520 59.192 (78.106) (1.376.402) 446.102 95.252 (389.630) 1.829.935 220.626 840.475 1.588.252
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Y xurbapgama aguHapa

XusotHa
ocurypama,
YKynHo 3a ocum XXuBotHa MnoBHKu HexuBoTHa
2021. Ocurypame ocurypamba ocurypamba Hesropga n objekTu u Baspayxo- OaroBop- KpeaouTtu n ocurypamba
roguHy XuBoTa XUBoOTa 36UpHO a30. Bosuna TpaHcnopTt nnaosun WUmoBuHa HOCT jemcTBa Ocrano 36UpHO
13
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 (Z5+.+12)
NOCNOBHU
(PYHKLIMOHANHW) NPUXOOU
MNpuxoau og npemuja ocuryparsa u
caocurypama 28.737.231 3.170.506 157.716 3.328.222 1.701.743 2.889.384 402.091 8.407 5.884.794 12.336.544 99.321 2.086.725 25.409.009
MNpuxoan og npemuja peocurypara
1 peTpouecuja 2.324.796 - 2.324.796 2.324.796
Mpwxoan op nocnoea HenocpeaHo
noBe3aHux ca nocrnosmma
ocurypara 147.761 - - - 698 1.693 118 201 2.366 133.370 76 9.239 147.761
OcTanu NocnoBHW Npuxoau 1.233.206 - - - 1.560 6.408 43 150 207.426 39.358 34.243 944.018 1.233.206
32.442.994 3.170.506 157.716 3.328.222 1.704.001 2.897.485 402.252 8.758 6.094.586 12.509.272 133.640 5.364.778 29.114.772
NnocnoBHU
(PYHKLMOHAIHWU) PACXOOU
Pacxoawu 3a gyropoyHa
pesepBucama u hyHKUMOHaNHe
nonpuHoce (1.659.602) (373.988) - (373.988) (9.510) (14.877) (35.117) (65) (489.158) (1.025.638) (10.377) 299.128 (1.285.614)
Pacxoan HakHaga wreTa n
YroBOPEHUX U3Hoca (15.441.992) (2.790.229) (64.152) (2.854.381) (771.113) (1.986.893) (99.422) (19.126) (2.629.016) (4.752.270) (74.239) (2.255.532) (12.587.611)
PesepsucaHe wrete (804.522) (203.710) (4.185) (207.895) (71.553) (143.052) (18.958) (2.271) (237.764) (7.798) (38.211) (77.020) (596.627)
Mpuxoam no ocHoBy perpeca u
npoaaje ocurypaHux oteheHnx
cTBapu 581.552 - - - 111 133.510 25.064 2 8.315 268.547 69.996 76.007 581.552
MoBehatbe oCTanmnx TEXHUYKUX
pe3epBu - HETO - - - - - - - - - - - -
CMareHe ocTanmx TEXHUYKMX
pe3epBu — HETO 146.551 42.376 - 42.376 - - 494 - 435.009 - 7.139 (338.467) 104.175
Pacxopwu 3a 6oHyce v nonycte (2.273.883) (143.175) - (143.175) (305.152) (423.880) (61.560) (135) (1.240.825) (55.347) (1.450) (42.359) (2.130.708)
OcTanu nocnoBHM pacxoau (1.101.020) - - - - - - - - - - (1.101.020) (1.101.020)
(20.552.916) (3.468.726) (68.337) (3.537.063) (1.157.217) (2.435.192) (189.499) (21.595) (4.153.439) (5.572.506) (47.142) (3.439.263) (17.015.853)
[Oo6uTtak — 6pyTO NOCNOBHU
pesyntar 11.890.078 (298.220) 89.379 (208.841) 546.784 462.293 212.753 (12.837) 1.941.147 6.936.766 86.498 1.925.515 12.098.919
nPUxXoau n PACXogu no
OCHOBY UHBECTULIMOHE
AKTUBHOCTHU
Mpuxoan op nHBeCTMpama
cpenctaBa ocurypama 1.169.742 309.835 11.570 321.405 107.839 67.337 146.395 48.069 176.387 304.088 96.192 (97.970) 848.337
Pacxoan no ocHoBY UHBECTUpak-a
cpenctaBa ocurypama (73.251) (20.779) (795) (21.574) (11.375) (14.151) (8.388) (2.408) (45.093) (73.596) (4.685) 108.019 (51.677)
[do6uTak U3 HBECTULMOHE
aKTUBHOCTU 1.096.491 289.056 10.775 299.831 96.464 53.186 138.007 45.661 131.294 230.492 91.507 10.049 796.660
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TpouwkoBu cnpoBohewa
ocurypasba

TpowwkoBu npubase

TpolukoBu ynpase

Octanu TpoLuKkoBu cnpoohera
ocurypawa

MpoBu3uja oa peocuryparsa u
peTpouecuja

MocnoBHu po6uTak/(rybutak) —
HeTO NOCNOBHM pe3ynTar

DOPUHAHCHUJICKN U OCTANMN
nPUXoau/(PACX0ON)
PUHAHCHjCKN NPUXOAMN OCUM

dUHaHCHUjCKUX Npuxoaa No OCHOBY

MHBECTULIMOHE aKTUBHOCTY
PrHaHcHjckn pacxoam ocuM

dUHAHCHjCKUX pacxoaa No OCHOBY

MHBECTULIMOHE aKTUBHOCTH
Mpuxoan oa ycknahveara

BPeAHOCTV NOTpaXuBama u apyre
MMOBVHe Koja CIyxu 3a obaBrbame

nenaTHocTn

Pacxoawu no ocHoBy o6e3Bpehera

noTpaxvearba v Apyre UMOBUHE
Koja cnyxwu 3a obaBrbare
[enaTHoCTu

Ocranu npuxoamn

OcTtanu pacxogu

OOBUTAK/(TYBUTAK) U3
PEOOBHOI NOCITIOBAHKA
MPE OMOPE3UBAHA
HETO OOBUTAK/(TYBUTAK)
NOCNOBAKA KOJE CE
OBYCTABJbA

OOBUTAK/(I'YBUTAK) NPE
OMOPE3NBAHA

Y xurbapgama auHapa

XusotHa
ocurypama,
YKynHo 3a ocum XuBotHa MnoBHKu HexuBoTHa
2021. Ocurypame ocurypamba ocurypamba Hesropga n objekTu u Baspyxo- OaroBop- KpeauTtu n ocurypamba
roavHy XuBota XuBoTa 36MpHO A30. Bosuna TpaHcnopT nnoBu WUmoBuHa HocT jemcTtBa Ocrtano 36upHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
(8.331.219) (498.777) (21.282) (520.059) (405.415) (882.059) (88.541) (8.821) (1.561.514) (3.129.358) (21.123)  (1.714.329) (7.811.160)
(2.417.509) (240.993) (9.358) (250.351) (158.592) (239.997) (137.551) (38.044) (388.047) (916.822) (79.922) (208.184) (2.167.159)
(87.054) (6.803) (249) (7.052) (5.190) (2.586) (7.759) (2.586) (5.173) (10.346) (5.173) (41.189) (80.002)
542.469 4.957 - 4.957 16 80 1.901 203 83.660 8.776 5.248 437.628 537.512
(10.293.314) (741.616) (30.889) (772.505) (569.181) (1.124.562) (231.950) (49.248) (1.871.074) (4.047.750) (100.970) (1.526.074) (9.520.809)
2.693.257 (750.780) 69.265 (681.515) 74.067 (609.083) 118.810 (16.424) 201.367 3.119.508 77.035 409.490 3.374.770
235.837 6.777 239 7.016 4.588 11.685 3.652 2.123 42.995 90.634 18.252 54.894 228.821
(82.087) (3.217) (94) (3.311) (1.623) (907) (2.713) (5.762) (24.814) (10.910) (1.541) (30.506) (78.776)
1.328.216 86.688 838 87.526 84.220 51.741 84.935 27.410 640.736 149.727 56.497 145.424 1.240.690
(1.283.156) (111.267) (3.438) (114.705) (75.836) (79.985) (72.877) (16.465) (501.747) (179.929) (52.822) (188.790) (1.168.451)
254.527 5.434 232 5.666 14.406 11.476 18.517 6.069 45.736 54.167 12.262 86.228 248.861
(85.664) (982) (10) (992) (3.045) (4.229) (542) (115) (26.354) (24.363) (280) (25.743) (84.671)
3.060.931 (767.347) 67.032 (700.315) 96.777 (619.302) 149.782 (3.164) 377.919 3.198.834 109.403 450.997 3.761.244
(16.407) 46 - 46 (869) (2.054) (456) 152 (2.378) (5.935) (1.725) (3.188) (16.453)
3.044.524 (767.301) 67.032 (700.269) 95.908 (621.356) 149.326 (3.012) 375.541 3.192.899 107.678 447.809 3.744.791
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50.

51.

51.1.

HANA3U EKCTEPHE KOHTPOIJIE

Y Toky 2022. roguHe, y oksupy [pyne, ekctepHy koHTpony HapogHe 6aHke Cpbuje je umano MatuyHo
APYLUTBO.

HapogHa 6aHka Cpbuje — CekTop 3a Haa3op Hag obaBrbakeM AenaTHOCTM ocurypama, Ha ocHoBY Pellena
0 KoHTponu 6p. 9708 opf 24. peuembpa 2021. roguHe, noyena je oa BpLUM KOHTPOMY MpUroBopa y nepvogy
2019.-2021. roavHe y Aeny KONeKTUBHOI ocurypara neH3noHepa 3a criyyaj CMpTU U KONEeKTUBHOI ocurypama
KOpUCHMKa kpeamTa 3a criyyaj cmpTu. [lo gaTyma cactaBrbama OBUX NojeanHavyHnX puHaHCcujckmx n3BeLuTaja,
KOHTpoOna je y TOKy.

HapogHa 6aHka Cpbuje ynytuna je Komnauuju ,J[yHaB ocurypawe® a.n.o. beorpag, NucmeHy onomeHy
.6p.3524 op 17.02.2023. roamHe, MO OCHOBY KOHTpOMe Yynpaerbawa PU3MKOM Of Mnpaka HoBua U
duHaHCMpara Tepopusma, Koja je m3BpLleHa Ha ocHoBy Peluena rysepHepa I.6p. 9249 og 01.09.2022.
rognHe. KoHTpona je nssplueHa y nepuogy og 19.09. oo 21.10.2022. roguHe, a y Be3u ca KOjoM je caumHeH
n KomnaHuju goctaerseH 3anucHuk 6poj Moe. XXIV-T-35/1/22 og 14.12.2022. rognHe.

HapopgHa 6aHka Cpbuje goctasuna je 15.03.2023. 3anncHuk o KoHTponu nocrnosaka 6p. MNos. XXI — 13/1/23.
KomnaHwuja je y poky og 20 gaHa pasmoTpuna koHcTaTaumje ns 3annucHvika n goctasuna ogrosope. [lo gatyma
cacTtaBrbaka (uHaHCHjcknx m3BewTaja HapogHa 6GaHka Cpbuje Huje unspana pelwewe O HaBEAEHO]
KOHTpOMW.

OcuM HaBegeHor Huje 6uno apyrnx HenocpeaHux / nocpeaHux KoHTporna Tokom 2022. roguHe.

YMNPABJbAWBE PUSNLIUMA
Hocuoum cuctema ynpaerbamwa pusnumma

Ynpaerbawe pusnumma y 'pynu je ycmepeHo Ha HacTojake Aa ce NOoTeHUMjanHW HeraTuBHW yTuuaju Ha
duHaHcujcko nocnosakwe [pyne cBegy Ha MUHMMYM. Y MOCTYNKy Ynpaerbakwa puavumma crnpoBogu ce
aHanusa, kBaHTuduKaumja n 6enexere pu3nka, Kao ¥ LUNPEHE CBECTU O HMXOBOM MOCTOjaky y OKBUPY
nocrnoBsaka.

Crpateruja ynpaerbama pu3mumMma npeactaBiba OKBMP 3a YCNoCTaBibake CUCTEMA YrNpaBrbaka pyuanumma
U hOMe cy AehUHUCaHN HaANEXHOCTU 1 OArOBOPHOCTM YNpaBe U CBMX 3aroCneHnX y Npouecy ynpasrbama
pv3nLMMa, CPEMHOCT 3a Npey3vMare pu3nka U NONUTUKE ynpaerbaka pusnumma 'y pynu.

Mepere, OOHOCHO MpoueHa pusMKa, BPLUM C€ KPO3 KBanNWTaTMBHY W KBAHTUTATMBHY MNPOLEHY
naeHTMdUKoBaHNX pusuka u gorafaja Tako wWTO ce: Bpwy obpaga cBakor wAeHTUUKOBAHOr PpuU3MKa,
aHanusupajy noctojehe KOHTpOnHe mepe, KBaHTUUKYjy MAEHTUMUKOBaHN pu3num — kag rog je 1o moryhe,
npeanaxy gogaTHe Mepe U npaTh cnpoBofere CBUX AOHEeTMX Mepa.

Mpema cTeneHy yTuuaja Ha nocnoBawe [pyne, pusnum ce Knacudukyjy y vetupu kateropuje: Husak,
Cpepatbu, Bucok n EkctpemaH puank.

pyna, y OKBUpY ynpaerbaka pyManumma, BpLum concteeHy npoueHy pusuka (ORSA — Own Risk and Solvency
assessment) 1 CONBEHTHOCTM, YMju pesynTatn ce y3umajy y ob3vp npu AOHOLUEHY CTpaTeLlKuX OAnyka,
nnaHvparby NOCMNOBHUX aKTUBHOCTW U NpU ynpaBrbaky ageksaTHowhy kanutana.

Mpu Bpliewy concTBeHe MNpoueHe pusnka U CONBEHTHOCTU [pyna uaeHTUdUKyje cBe pusnKe Kojuma je
n3noxeHa unu 6u morna GuUTN N3NOXEeHa y NOCNOBakYy KPAaTKOPOYHO U OYrOpOYHO.

Cea gpyLwiTBa Koja nocnyjy y oksupy pyne, 3a koja je To 3akOHOM nponucaHo, Ha faaH 31. geuembpa 2022.
roAviHe UCMyHWna cy ycrioBe Koju ce OfHOCe Ha afeKBaTHOCT KanuTana.
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51.2.

BpcTe pusuka koje cy npeamet npaheka v ynpaerbamwa

Y oKBUpY pu3nka ocuryparsa nocebHo ce ynpasrba nojeAMHaqYHMM pusmumma Kao LUTO Cy: PU3UK HeageKBaTHO
ogpeheHe npemuje, pu3MK HeafeksaTHOr obpas3oBama TEXHUYKMX pe3epBu, PUSNK ocuryparsa Koju
npousunasu n3 katactpodanHux gorahaja, nocebHe pusuke Koju nponsmnase u3 NpoMeHe BUCUHE, TpeHaa
(TeHaeHuuje) n BonaTUMHOCTM (OACTyNawa Of OYEeKMBaHOr) cTona CMPTHOCTU (PU3MK CMPTHOCTM U PU3KK
AYroBeyHOCTW), NPOMEHE BUCWHE, TPeHAAa U BONaTUHOCTY CTona ncteka, packuga, obHoBe 1 0TKyna yroBopa
0 ocurypamy (p13nK ncteka ocurypama), NpoMeHe BUCHHE, TPeHAA U BONaTUHOCTY CTOMNa MHBaNUAHOCTY 1
6onecTtn (pusnk oborbeBara), NPOMEHe MOMEHTa HacTaHKa M y4yecTanocTW OCUrypaHux cryvajesa, kao M
BMCUHE MCnnaTte Mpy HacTaHKy TUX CryvajeBa, PU3MK HeageksaTHe MpoLeHe pu3nKa Koju ce npeysuma y
ocurypare, pu3nk HeagekBaTHOr oapefuBarka HMBOA caMmonpuapxaja unu npeysnmane pusnka sehux og
n3Hoca camonpuapxaja, O4HOCHO HernpeHollewe BULLKA pusnka M3Hag camonpuipxaja y caocurypame,
peocuryparbe, octane pusnke ocurypama (npodecuoHanHe n TEXHUYKE) KOju Cy Y CKnagy ca npupoaom,
obumom 1 cnoxeHowwhy nocnoeawa pyne.

Y OKBMPY TPXWLIHUX pu3uKa, MocebHO ce ynpaerba nojefMHa4YHuM pusvMuuma: pyusuK NMpoMeHe KamaTHMX
cTona, pusnK NPoOMeEHe LieHa xapTuja of, BPeOHOCTU, PU3MK MPOMEHE LieHa HEMOKPETHOCTU, PU3UK MpUHOCa,
OEBU3HN PU3NK, PU3NK KOHKYpPEHLMje, PU3MK HeadeKkBaTHOr npunarofjaBaka 3axTeBMMa KOPUCHUKa ycnyre
ocurypama, octane TpXULLIHE pU3MKe y cknagy ca npupoaom, o6MMom 1 cnoxeHowwhy nocnoeawa pyne.

Y oKkBUpY pu3nka Heucnywewa obaBesa Apyre yroBopHe cTpaHe MnocebHO ce ynpaerba nojeanHaYHuUM
pusnumma: pnusnk HeMOFthOCTI/I HannaTte MHBeCTUpaHUX cpeacrtaBa, pu3nk HeMOFthOCTVI HannaTte npuHoca
0, VHBECTMPaHWX CpefcTaBa WM 3akyna, puU3MK HeMoryhHOCTM HannaTte noTpaxuBaka MO OCHOBY
ocurypara, caocuryparsa 1 peocurypata, octarne pusmke.

Pusnk nuksmgHocTn obyxBaTa nojedvHayHe pu3vKe: pU3MK HeadekBaTHOr YynpaBrbakba WMMOBUMHOM W
obaBesama (ALM-Asset Liability Management), pu3auk norpeLuHe npoueHe, eBUaeHTMpara, Npe3eHToBaka u
obenopawmBara BpeaHOCTM MMOBUHE U M3BOpa CpeAcTaBa [pyne Kao U HeHMX Mpuxoda, pacxoja u
pesynTara nocrnosawa, pusmMk HemoryhHOCTM npogaje MMoBMHe [pyne no KiUroBoACTBEHO] BPEAHOCTU U
HemoryhHOCT HannaTe U3BpLUEHe NPOAaje, PU3UK pOYHEe HeycknafeHoCTU cpeacTaBa U HMXOBUX M3BOPA,
pu3nk HemoryhHoOCTU nsammpmreara o6aBesa Nno OCHOBY OCUrypaka 1 ApyrMM OCHOBaMa, ocTarne pusuke.

Y OKBUpY onepaTMBHUX puU3nKa npaTe ce: puM3WK norpeLuHor, Heoarosapajyher nsbopa ynaHosa W3spLuHor
onbopa, HapsopHor ogbopa M nvua kojuma je noBepeHo pykoBohewse MojeAUMHUM MOCIOBUMA, PU3MK
norpeLuHor, Heogrosapajyher nsbopa, pacrnopefa 1 nocTaBrbeHa 3anocneHux y Fpynu (kanudgukalmoHo u
OpojHO), pM3nK HeadekBaTHe opraHm3auuvje nocrnosawa [pyne, NHpoOpPMaTUYKM PU3MK, PU3MK MOTPELLHOT U
€KOHOMCKM LUTETHOT yroBapakba NocnoBa, pusnk Npeeapa, 3noynotpeda v Apyrnx HE3aKOHUTUX aKTUBHOCTM,
pY3VK yroBaparsa, opraHn3oBara U obaerbara NocrnoBa CynpoTHO NpaBuUnMMa CTPyKe ocurypana, pusmk
0[CyCTBa CUCTEMA UHTEPHUX KOHTPONA, NpoLeaypa 1 NocTyrnaka, ocTanu pusuum.

Y oKBMPY NpaBHUX p13unKa NpaTe ce: pU3nK Hanaraka Mepa, 0gHOCHO u3puuara kasHe of cTpaHe HapoaHe
6anke Cpbuje wunu pgpyror HagnexHor opraHa y Penybnuum Cpbuju n Penybnuum Cpnckoj, pusuk
HeMoryRHOCTM M3BpLUEH-a YroBopa (4eNVMMUYHO UMK Y LEenNnHK), puaunk Moryhux ryéutaka us cnoposa, puamk
HeycrocTaBmawa edukacHUx npoueaypa 3a crnpevaBame npaka HoBLUa M hMHaHCUpaka Tepopusma,
ocTanu pusuum.

Opyru 3HavajHu pm3anum obyxsaTajy nojeaMHayYHe puanke: penyTaumoHn PUsKK, KOju MPOUCTUYE U3 yMaHseHOr
noBepera jaBHOCTW Yy nocnosawe [pyne, cTpaTewkun pu3nK, Koju npeactaBrba MOryhHoCT HacTaHka
HeratuBHUX edpekata Ha duHaHCUjCKU pedynTaT unu kanutan [pyne ycnen HenocTojawa oarosapajyhux
nonutuka un ctpaternja 'pyne, HUXOBOr HeaaekBaTHOr CripoBofera, Kao 1 ycrnen NMPOMeHa y OKPYXehy,
OOHOCHO M30CTaHka oarosapajyher pearoBara Ha NPOMEHe, pU3NLM KOjU HacTajy mpu yBofewy HOBUX
npoussoda ocurypama, ykrby4yjyhm n HoBe akTMBHOCTU Y BE3u ca npouecuma n cuctemmma y 'pynu, pusuum
no OCHOBY MOCIIoBa Koje je ['pyna nosepuna Tpehum nuumma, octanu pusnum Kojyu ce npoLeHe Kao 3HavajHu.
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51.3. O6enopawuBawe nogartaka y cknagy ca MCO®U 7 ,,duHaHCUjCKM MHCTPYMeHTU: o6enogawnBama’
KaTteropumje domHaHCcHjckux nHCTpyMeHaTta

Y xuroagama auHapa

31. peuembap 31. peuembap
2022. 2021.
®duHaHcujcka cpeacTBa
[lyropoyHu cmHaHCKjCkn nnacmaHun 642.542 1.005.125
Yuewha y kanumarny 50.116 50.116
Ocmanru y20p0YHU hUHAHCUJCKU MacMaHu 592.426 955.009
MoTpaxuBara 9.715.681 8.000.040
KpaTkopoyHu hrHaHCKjCK1 nnacmann 35.329.321 36.414.641
[0TOBMHA U FOTOBUHCKN EKBUBANEHTU 2.492.278 2.201.563
AKTVBHa BpeMeHcKka pasrpaHuyera
(MoTpaxnBarba 3a HedakTypucaH npuxon) 272.871 226.017
PesepBe 3a npeHocHe Npemuje Koje nagajy Ha TepeT caocurypasaya,
peocurypasada n petpoLecnoHapa 2.567.145 2.292.942
PesepBucaHe wITeTe Koje Nafajy Ha TepeT caocurypasava,
peocurypasada n petpoLlecuoHapa 2.275.468 2.399.294
Ocrtane TexHu4ke pesepBse Koje nagajy Ha TepeT caocurypasava,
peocurypaBaya v peTpoLlecrnoHapa 20.966 19.345
Crame Ha gaH 53.316.272 52.558.966
®duHaHcujcke ob6aBe3e
MaTematuuka pesepBa 5.737.506 5.698.028
Pe3sepBe 3a uspaBHane pusmnka 126.071 116.047
PesepBe 3a 6oHyce 1 nonycTe 229.368 159.380
Ocrtane gyropoyHe obaBese 1.201.715 496.616
KpaTtkopoyHe umHaHcmujcke obaBese 475.555 261.430
ObGaBese nNo OCHOBY LITETa 822.901 475.741
Ob6aBese 3a npemujy, 3apage u apyre obasese 4.808.840 4.476.999
Pesepse 3a npeHocHe npemuje 16.838.275 15.298.080
PesepBe 3a HencTekne pusmke 603.092 348.755
[pyra nacmBHa BpeMeHcKa pasrpaHnyera
(YHanpen obGpayvyHaTy TPOLLIKOBMW) 428.734 360.920
PesepBucaHe wrete 19.000.641 17.581.353
CTtame Ha gaH 50,272,698 45.273.349

*

Harnomenra: ¥Y3em je camo 0eo bunaHcHe nosuyuje 5C 0452 koju ce odHocu Ha yHarnped obpadyyHame mpouwkKose,
6e3 pesepsucarba o pa3HuM ocHogama.

Pu3aunum koju notudy of pmHaHCHjckMx MHCTpyMeHaTa obyxBaTajy:
- KpeauTHWU pusuk;
- TPXWLLHWM PU3MK KOjU Ce cacToju o4 Tpu BPCTE puUsuKa: AeBU3HOT pUsunka, KamaTHOr pu3mKa u puavka
NpoMeHe LieHe (PMHaHCK|CKOT MHCTPYMEHTA; U1
- PU3MK NUKBUOHOCTW.

51.3.1.KpeauTHn pusnk

MN3noxeHocT KpeanTHOM puauky nocebHo ce obenopatyje 3a crnegehe kateropuje MHaAHCKjCKUX CpeacTBa,
OLHOCHO (pMHaHCHjCKe MMOBUHE:

- [AYropoYHM hMHaHCKHjCKM NNacMaHu;

- (bmHaHcKjckn NnacmaHu u

- MoTpaxvBama.

[NocToju 3HavajHa pasnuka y cTeneHy UsnoXxeHocTn pyne KpeauTHOM PU3UKY Y 3aBUCHOCTW Of TOra O KOjoj
ce kateropuju OUHaAHCWJCKOT MHCTPYMeHTa pagn. KpeoutHoM pusmKy Cy HajBuLLe M3MOXeHa NoTpaxuBarwa
o[ ocurypaHuka no ocHoBy chakTypucaHe npemuje ocurypama 1 obpadyHaTnx kamarta no OCHOBY KallH-ersa
y usammpuBary obaBesa of CTpaHe OyXHUKa.
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Y npouecy ynpaerbata KpeauTHUM pusnkoM, Ipyna ynpasrba pusuuuMa Kojii Npousunase M3 YroxXeHUX
cpeactaBa y xapTuje of BpPeaHOCTM KojuMa ce Tpryje U pusnMkoM OOHUTETa OCUrypaHuka, WHTEepPHO
KaTeropucaHmx y CermMeHT BeNiMKMX KnujeHaTa M ocTanvm pusuumMMa Koju CToje Yy Beau ca HaniaTtom

noTpaxveatba.

MakcumanHa n3noxeHoCT KpeaUTHOM PU3KMKY je npukasaHa y cnegehoj Tabenu:

®durHaHCcHjcka UMOBMHA

[yropoynHun prHaHcHjckn nnacmaHm
MoTpaxusara

KpaTKopoyHM prHaHCKjCKu nnacmaHm
[OTOBMHa 1 rOTOBUHCKN EKBUBANEHTH

Y xurbagama guHapa
31. geuembap 31. peuembap

PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeTt

caocurypaBsada, peocurypaBsada 1 petpouecmoHapa

PesepBucaHe WwiTeTe koje Nagajy Ha TepeT caocurypasava,

peocurypasaya 1 peTpoLecroHapa

OcrTane TexHW4Ke pe3epse Koje najajy Ha TepeT caocurypasaya,

peocurypasaya 1 peTpoLecroHapa

YKynHo

2022. 2021.
592.426 955.009
9.715.681 8.000.040
35.329.321 36.414.641
2.492.278 2.201.563
2.567.145 2.292.941
2.275.468 2.399.294
20.966 19.345
52.993.285 52.282.833

M3noxeHOCT KpeauTHOM PU3KKY, Y Mornedy NoTpaxueaksa, NpukasaHa je v Ha OCHOBY CTapoCHe CTPYKType

noTpaxueaka Koja je natay cnegehoj tabenu:

Y xurbagama guHapa
31. peuembap 2022.

CrapocHa CTPYKTypa NoTpaXuBawa

Hepocneno

Kawmnene o 0-90 gaHa
Kawnene oa 91-180 pnana
Kawrene oa 181-270 naHa
Kawrene npeko 271 gaHa

YKynHo

BpyTo UcnpaBka HeTo
M3HOC BpeAHOCTHU MN3Hoc
8.213.892 426.885 7.787.007
1.749.543 246.158 1.503.385
790.909 559.927 230.982
238.877 190.612 48.265
7.217.505 7.071.463 146.042
18.210.726 8.495.045 9.715.681

HeTto noTpaxuBama ca kawrwerem npeko 90 gaHa Ha aaH 31. geuembpa 2022. roanHe HUCY UcnpaBrbeHa
umajyhu y Bugy ga cy HannaheHa 3akrbyyHo ca 31. jaHyapom 2023. roguvHe.

51.3.2. leBU3HM pU3KK

Mop oeBv3HMM pu3nkoM noapasymeBa ce BepoBaTHoOha HacTaHKa HeraTMBHUX ed)ekaTa Ha PUHAHCUjCKU
pe3ynTat v kanutan [pyne ycrnen npomeHe BpeaHOCTU AEBU3HMX KypceBa. [JeBU3HOM pPU3MKy Cy U3NoXeHe
CBe Mo3uLMje akTMBE M NacuBe y AeB13ama, kao 1 noTpaxueara 1 obaBese NHAeKCcMpaHe CTPaHOM BaryToM.

prna ynpasiba 4€BU3HUM PUSMKOM Y LUNIbY OrpaHn4aBak-a MOFthIX ry6|/|TaKa 360r npoMeHa Kypca CTpaHux
BanyTa u ogpxaBahwa puU3nkKa Ha HUBOY KOjVI je npuxeaTibuB U3 yrna pes3yntaTta nocrioBawa, aAekBaTHOCTU

Kanutana u 3axtesa 3a ovyBaHh-eM JIMKBUOHOCTWU.
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ManoxeHocT Npyne aeBn3HOM pusuky Ha aaH 31. geuembpa 2022. roguHe je nata y HapeaHoj Tabenu:

[yropoyHn pmHaHcHjckn nnacmaHm
MoTpaxusara

KpaTkopouHu pmHaHcujckn
nnacmMaHm

"OTOBMHCKUN EKBUBANEHTU U
roToBUHa

[NoTpaxunBara 3a HeakTypmcaH
npvxon

Pesepse 3a npeHocHe npemuje Koje
nagajy Ha TepeT caocurypasaya,
peocurypasaya n peTpoLecnoHapa
PesepBucaHe wreTe koje nagajy Ha
TepeT caocurypasaya,
peocurypaBada u peTpoLecunoHapa
OcTane TexHW4Ke pe3epBse Koje
nagajy Ha TepeT caocurypaBava,
peocurypaBada u peTpoLecnoHapa

YKynHo

Martematuyka pesepsa

PesepBe 3a nspaBHame pusmka
PesepBe 3a 6oHyce u nonycte
Ocrtane gyropoyHe obaBese
KpaTkopouHe hmHaHcujcke obaBese
Ob6aBe3e No oCcHOBY LWITETA
ObaBese 3a npemujy, 3apage 1
apyre obaBe3se

PesepBe 3a npeHocHe npemuje
PesepBe 3a HeucTekne pusmke
[Jpyra nacuBHa BpeMeHcka
pasrpaHnyena

(yHanpepn obpavyHaTu TPOLLKOBM)
PesepBucane wrete

YKynHo

HeTto aeBu3Ha nosuumja -
31. peuembap 2022. roguHe

Y xurbapgama guHapa

Ocrane
uUsbD EUR Banyre PCO YKynHo
- 59.976 530.580 1.870 592.426
572.140 2.340.936 565.881 6.236.724 9.715.681
- 3.745.789 569.444 31.014.088 35.329.321
79.946 702.754 229.812 1.479.766 2.492.278
2.707 10.293 80.272 179.599 272.871
- - 88.421 2.478.724 2.567.145
- - 25.675 2.249.793 2.275.468
- 20.835 98 33 20.966
654.793 6.880.583 2.090.183 43.640.597 53.266.156
13.513 1.274.554 83.763 4.365.676 5.737.506
- - - 126.071 126.071
- - - 229.368 229.368
- 188.532 49.641 1.016.413 1.201.715
- 86.588 13.218 330.800 475.555
411.607 224.294 24.270 162.730 822.901
597.616 1.460.466 187.989 2.562.769 4.808.840
- - 911.626 15.926.649 16.838.275
- - - 603.092 603.092
- 809 - 427.925 428.734
641 1.478.414 573.319 16.948.267 19.000.641
1.023.377 4.713.657 1.843.826 42.699.760 50,272,698
(368.584) 2.166.926 246.357 940.837 2.985.536
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ManoxeHocT Npyne aeBn3HOM pusuky Ha aaH 31. peuembpa 2022. roguHe je nata y HapeaHoj Tabenu:

Y xurbagama gvHapa

OcTtane
uUsbD EUR BanyTe PCAO YKynHo

[yropoyHu hnmHaHCcKjcKu

nnacmaHu - 299.674 603.547 51.788 955.009
MoTpaxusara 637.125 1.635.524 355.647 5.371.744 8.000.040
KpaTkopoyHu cmrHaHCcHjcku

nnacmaHm - 3.681.667 496.393  32.236.581 36.414.641
OTOBUHCKM eKBMBANeHTU 1

roToBUHa 148.968 621.167 206.904 1.224.524 2.201.563
MoTpaxusBama 3a

HedpakTypucaH npuxos 2.681 8.898 48.933 165.505 226.017

Pesepse 3a npeHocHe

npemMuje koje nagajy Ha

TepeT caocurypasaya,

peocurypasaya u

peTpouecroHapa - - 46.514 2.246.427 2.292.941
PesepBucaHe wrete koje

nagajy Ha Tepet

caocurypaBauva,

peocurypasaya u

peTpouecuoHapa - - 4.871 2.394.423 2.399.294
OcTtane TexHu4ke pesepse

Koje nagajy Ha TepeT

caocurypaBava,
peocurypaBaya u

peTpouecrmoHapa - - - 19.345 19.345
YKynHo 788.774 6.246.930 1.762.809  43.710.337 52.508.850
Matematuuka pesepBa 11.950 1.233.141 83.000 4.369.937 5.698.028
Pesepse 3a nspasHane

pu3sunka - - - 116.047 116.047
Pe3sepBe 3a 6oHyce n

nonycre - - - 159.380 159.380
Ocrtane gyropoyHe obaBe3se - 169.078 - 327.538 496.616
KpaTtkopoyHe dmHaHcmjcke

obaBese - 82.994 5.878 172.558 261.430
Ob6aBe3e nNo OCHOBY LWITETA 110.144 262.466 7.084 96.047 475.741
ObGaBese 3a npemujy,

3apage u gpyre obasese 486.384 1.238.124 152.313 2.600.178 4.476.999
PesepBe 3a npeHocHe

npemuje - - 828.941 14.469.139 15.298.080
PesepBe 3a Heuctekne

pusuke - - - 348.755 348.755
[Jpyra nacuBHa BpemeHcka

pasrpaHnyena

(yHanpepn obpadyHaTtu

TPOLLIKOBM) - 705 - 360.215 360.920
PesepBuncaHe wrete 461 1.781.070 599.134 15.200.688 17.581.353
YKynHo 608.939 4.767.578 1.676.350  38.220.482 45.273.349
HeTo aeBu3Ha nosuuuja -

31. peuembap 2021. 179.835 1.479.352 86.459 5.489.855 7.235.501

Fpyna je u3noxeHa [OEBU3HOM pU3UKYy MPBEHCTBEHO MpPEKO AYropovHUX U (DUHAHCUICKUX MracMaHa,
noTpaxuBaka M roTOBUHE W FOTOBUHCKWMX eKBMBareHaTa, kao v obaBesa npema [obaBrbaunma Koju cy
[LEHOMVHOBaHM Y CTPaHOj BanyTu.

lpyna He KopucTu nocebHe (PUHAHCUJCKE UHCTPYMEHTE Kao 3aluTUTYy of pu3uka, ¢ 063Mpom Ha To da y
Peny6rvun Cpbuju n Peny6nuum Cpnckoj TakBu MHCTPYMEHTU Hucy yobuyajeHn. CTabunHoCT eKOHOMCKOT
OKpyXeka y kojem [pyna nocnyje, y BEnvKOj Mepv 3aBuCV Of Mepa Briage y npvepeawn, ykbydyjyhu u
ycnocTtasrbake ofrosapajyher npaBHOr 1 3aKOHOAABHOT OKBMPA.
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51.3.3.KamaTHM pu3unk

KamaTHu pusuk je pusmk npomeHe nmosuHe unu obasesa, npuxofa vnu pacxopa 360r NPoOMeHe KamaTHe
cTone Ha TpxuwTy. BucuHa TpxuwHe kamaTHe cTone Hajpehu yTuuaj Mma Ha [e0 WHBECTULMOHOr
nopTtdonuja ynoxeHor y genosute kog 6aHaka n obsesHuue.

KpeTatbe TPXULIHUX KamaTHMX CTOMa Ha Aeno3vTe Be3aHo je 3a KpeTamwe pedepeHTHe ctone HapogHe
6aHke Cpbuje n perynatopHux opraHa Penybnuke Cprcke.

ManoxeHocT pyne kamaTHOM pW3UKYy je AaTa y OAHOCY Ha kamaTHe cTone no kojuma [pyna nnacupa
cpeactBa M kamaTHe cTone MO Kojuma cy y3eTe (uHaHcujcke obaBese y cknagy ca nogaumma
npes3eHTVpaHuM y HapedHoj Tabenu:

PacnoH kamaTHux ctona

PurHaAHCHjCKa MMOBMHA (Ha rogvwHkeM HUBOY) O6nuk ynarawa

[yropoyHu donmHaHcuKjckm 0,74%-6,00% OpxasHe XOB

nnacMmaHm - OpoyeHun genosnTn
MoTpaxuBarwa Y BMCUHW NponncaHe 3aTe3He KamaTe MoTpaxusaka

0,30%-7,30% OpoyeHnu genosunTn

KpaTkopoyHu durHaHcKjckn 7,00% KopnopaTtueHe obBesHuLe
nnacmaHmu 0,74%-6,93% OpxasHe XOB
- Ocrano

®duHaHcHjcke obaBese

[yropoyHe ob6aBese 5,50% [yropoyHu 3ajmoBu
3ajmosu ca pocnehem o

KpaTkopoyHe obaBese 5,50%
roAvHy gaHa

pyna npatu NnpomMeHe kaMaTHWUX CTona Ha (UHAHCUKCKOM TPXWLLTY W Y Cknagy ca NpoMeHama npegysnma
aKTUBHOCTM ynaraka y nnacMaHe Koju Hoce Makbi KaMaTHU PU3NK.

Pu3uk npomeHe ueHe puHaHCHjCKOr UHCTPYMEHTa

WHpekc HajnukBnaHujux akumja BELEX 15 Ha aaH 31. peuembap 2022. roguHe n3Hocuo je 824,61 nHoekcHUx
noeHa u 3a 0,47% je Biwn y ogHocy Ha kpaj 2021. roguHe kaga je nsHocuo 820,78 nHOEKCHNX NoeHa.

OnwTun nHaekc akumja BELEX line Ha gaH 31. geuembap 2022. roguHe nsHocumo je 1.739,86 nHOeKCHMX noeHa

1 3abenexmo je pacT y oaHOCy Ha Kpaj npetxogHe roauHe oa 1,65%, kaga je nsHocuo 1.711,57 nHgekcHmx
rnoeHa.
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KrmroBoacTeeHa BpegHOCT (oMHAHCKCKMX cpeacTaBa M oGaBesa Ha kpajy nocMaTpaHor nepuoga aata je y
cnefehem npernegy:

Y xurbapama guHapa
31. geuembap 31. geuembap

2022. 2021.
®duHaHcujcKa cpeacTBa
HekamamoHocHa
OcTanu gyropoyHu pmHaHCcHjckn nnacMmaHu 41.694 41.436
MoTpaxunsama 9.715.681 8.000.040
KpaTkopoyHu douHaHCKjcKM nnacMaHm 452.821 1.637.977
[O0TOBMHA U FOTOBUHCKN EKBUBANEHTU 696.488 649.538
MoTpaxunBara 3a HehakTypucaH npuxoq 272.871 226.017
PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT
caocurypasaya, peocurypasava 1 petpoLecuoHapa 2.567.145 2.292.941
PesepBucaHe WwiTeTe koje Nagajy Ha TepeT caocurypasaya,
peocurypasada n petpoLlecunoHapa 2.275.468 2.399.294
OcrTane TexHW4Ke pe3epBe Koje najajy Ha TepeT caocurypasava,
peocurypaBaya v peTpoLecuoHapa 20.966 19.345
16.043.134 15.266.588
®ukcHa kamam+a cmorna
[yropoyHn ouHaHCKjCKM nnacmMaHm 550.732 913.573
KpaTkopo4yHu chMHaHCKjCKM MnacMaHu 34.876.496 33.846.660
[OTOBMHA U FOTOBUHCKN EKBUBANEHTN 17.099 479.142
35.444.327 35.239.375
Bapujabun+Ha kamam+a cmona
KpaTKopo4Hu prHaHCKjCkun nnacmaHm 4 930.004
[OTOBMHA U FOTOBUHCKN EKBUBANEHTN 1.778.691 1.072.883
1.778.695 2.002.887
53.266.156 52.508.850
KamammHu een:
- hukcHa kamama (1.738.419) (1.656.282)
- sapujabunHa kamama (737.765) (965.313)
®duHaHcujcke ob6aBe3e
HexkamamoHocHe
MaTemaTuuka pesepBa 5.737.506 5.698.028
Pe3sepBe 3a uspaBHane pusmnka 126.071 116.047
PesepBe 3a 6oHyce n nonycte 229.368 159.380
IyropoyHe obaBese 307.942 159.688
KpaTkopouHe cumHaHcmjcke obaBese 31.048 149.215
O6GaBese nNo OCHOBY LWITETA 822.901 475.741
Ob6aBese 3a npemujy, 3apage u gpyre obasese 4.808.840 4.476.999
PesepBe 3a npeHocHe npemuje 16.838.275 15.298.080
PesepBe 3a HencTtekne puauke 603.092 348.755
[pyra nacvBHa BpeMeHcKa pasrpaHudena
(yHanpepn obpayyHaTu TPOLLKOBK) 428.734 360.920
PesepBucaHe wrete 19.000.641 17.581.353
48.934. 44.824.206
KamamoHocHe
Ocrtane gyropo4yHe obaBese 946.644 336.928
KpaTtkopouyHe dumHaHcmjcke ob6aBese 399.558 112.215
1.346.202 449.143
50.280.620 45.273.349
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51.3.4.Pn3uk nUKBNOHOCTU

NuksuaHocT Mpyne, kao HeHa crnocoBHOCT Aa 0 POKy U3BpLUaBa gocnerne obaeese, 3aBuUCH ca jegHe CTpaHe
op 6unaHcHe CTPYKType, a ca apyre cTpaHe o ycknaheHocTy npunvea u oanvea cpeacrasa.

Liurs ynpaBrbata pUSMKOM MUKBUAHOCTU je TPajHO ofpXaBare HWUCKOr CTereHa W3MNOXEHOCTU PU3UKY
HemoryhHocTu ucnyrwaBama o6aBesa, kao U CTBapame NPeTnocTaBku koje 06e36efyjy NpoakTUBHKU NpUCTYN
U NMPEBEHTVBHO MOEHTUDNKOBaKE, MEPEHE, NPOLIEHNBAHE U KOHTPOMY pU3nKa JIMKBUAHOCTU.

lpyna ynpaBrba pW3VKOM NUKBMAHOCTW oppxasajyhu ogroBapajyhe HoBYaHe pe3epBe KOHTUHYMpaHWUM
npaheweM nnaHupaHor U CTBApHOI HOBYAHOr TOKa, Kao W ofdpxaBakweMm ajekBaTHoOr ogHoca gocneha
huHaHcuKjckux cpeacTasa n obasesa.

Cnepehe Tabene npukasyjy OeTtarbe npeocTanux yroBopeHux pocneha duHaHCHjckux cpeacTasa.
lMpuvkasaHn W3HOCKM 3aCHOBaHW Cy Ha HEOWUCKOHTOBAHMM TOKOBMMAa FOTOBMHE HACTanmMM Ha OCHOBY
dUHaHCKjCKUX CpeacTaBa, Ha OCHOBY HajpaHvjer gaTyma Ha Koju he noctojatv MoryhHOCT HannaTe
noTpaxvearsa.
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Hocneha ¢puHaHcujckux cpedcmasa

Mamse og
mecel
AaHa

Ooa1p03
Meceua

Oa 3
Mmeceua o
1 roguHe

Y xuroagama auHapa
31. peuembap 2022.

Mpeko 1
roguHe

YKynHo

Hocneha ¢huHaHcujckux

cpedcmasa

OcTanu gyropoyHu

dUHaHCKjcKM NnacmaHn -
MoTpaxunBara 8.235.002
KpaTkopoyHu pmHaHcujckn

nnacmaHm 7.677.606
OTOBUHCKM €KBUBANEHTH 1

rotToBuHa 2.487.577
MoTpaxusara 3a

HedhaKTypucaH npuxog, 1.916
PesepBe 3a npeHocHe

npemMuje Koje nagajy Ha

TepeT caocurypasava,

peocurypaBaya u

peTpoLiecrmoHapa -
PesepBucaHe wrete koje

nagajy Ha Tepet

caocurypaBauva,

peocurypasaya un

peTpoLiecrmoHapa -
OcTane TexHu4ke pe3epse

Koje nagajy Ha TepeT

caocurypasava,

peocurypasaya u

peTpoLiecrmoHapa -

606.819

2.150.197

672.838

25.417.563

177.838

2.567.145

2.275.468

20.966

592.426
201.022

83.955

4.701

93.117

592.426
9.715.681

35.329.321

2.492.278

272.871

2.567.145

2.275.468

20.966

YKynHo 18.402.101

2.757.016

31.131.818

975.221

53.266.156

Hocneha ¢buHaHcujckux

obasesa

MaTtemaTtuyka pesepBa 502.689
PesepBe 3a nspaBHane

pu3unka -
PesepBe 3a GoHyce n

nonycre -
Ocrtane gyropoyHe obaBe3se -
KpaTkopouHe pmHaHcmjcke

obaBese 30.677
Ob6aBe3e No OCHOBY LWITETA 582.018
ObGaBese 3a npemujy,

3apage v gpyre obasese 4.178.957
PesepBe 3a npeHocHe

npemuje -
Pesepse 3a HeuncTekne

pu3unke -
[Opyra nacvBHa BpeMeHcka
pasrpaHunyera (yHanpen,

obpayvyHaTn TPOLLKOBM) 23.612
PesepsucaHe wrete -

101

67.684
126.354

150.108

316.531

714.840

126.071

229.368

355.879
101.953

360.362

16.838.275

603.092

87.771
19.000.641

4.519.876

1.201.715

21.315
12.576

119.413

820

5.737.506

126.071

229.368
1.201.715

475.555
822.901

4.808.840

16.838.275

603.092

428.734
19.000.641

YKynHo 5.317.953

660.778

38.418.252

5.875.715

50,272,698

YcknaheHocT cpeacraBa
n ob6aBe3a Ha AaH
31.12.2022. 13.084.148

2.096.238

(7.286.485)

(4.900.494)

2.985.536
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Y xurbapama guHapa
31. peuembap 2021.

Oa3
Mamse og Ooan1p03 Meceua go Mpeko 1
Mecel gaHa Meceula 1 roguHe rogvHe YKynHo

Hocneha ¢puHaHcujckux

cpedcmasa

[yropoyHu dmHaHcujckn

nnacmMaHm - - - 955.009 955.009
MoTpaxuBara 6.641.740 770.712 509.448 78.140 8.000.040
KpaTkopoyHu hrHaHCKjCKn

nnacmaHu 1.775.499 3.895.783 30.649.684 93.675 36.414.641
[(OTOBMHCKUN eKBUBANEHTH

W roToBMHA 2.196.860 - - 4.703 2.201.563
MoTpaxuBara 3a

HedakTypucaH Npuxoa 1.298 50.911 173.808 - 226.017

PesepBe 3a npeHocHe

npemMuje Koje nagajy Ha

TepeT caocurypaBsava,

peocurypaBaya u

peTpouecroHapa - - 2.292.941 - 2.292.941
PesepBucaHe wrete koje

nagajy Ha Tepet

caocurypasauva,

peocurypasaya u

peTpouecroHapa - - 2.399.294 - 2.399.294
OcTane TexHu4Ke pe3epse

Koje nagajy Ha TepeT

caocurypasaya,
peocurypasaya un

peTpoLecroHapa - - 19.345 - 19.345
YKynHo 10.615.397 4.717.406 36.044.520 1.131.527 52.508.850
Hocneha ¢puHaHcujckux

obasesa

MaTtemaTtuyka pesepBa 508.941 803.675 1.721.000 2.664.412 5.698.028
Pesepse 3a nspaBHawe

puauka - - 116.047 - 116.047
Pesepse 3a 6oHyce n

nonycre - - 159.380 - 159.380
OcTtane gyropoyHe

obaBese - - - 496.616 496.616
KpaTkopouHe pmHaHcmjcke

obaBese 6.220 27.021 161.020 67.169 261.430
O6aBe3e nNo ocHoBY LITETA 319.960 84.112 56.890 14.779 475.741
ObGaBese 3a npemujy,

3apage u gpyre obasese 3.457.262 364.401 562.265 93.071 4.476.999
Pesepse 3a npeHocHe

npemuje - - 15.298.080 - 15.298.080
PesepBe 3a Heuctekne

pusmke - - 348.755 - 348.755
[Ipyra nacuBHa BpemeHcka

pasrpaHuyetsa (yHanpepg

06payyHaTV TPOLLKOBM) 20.161 254.670 85.269 820 360.920
PesepBucane wrete - - 17.581.353 - 17.581.353
YKynHo 4.312.544 1.533.879 36.090.059 3.336.867 45.273.349
YcknaheHocT cpeacraBa

n obaBe3a Ha AaH

31.12.2021. 6.302.853 3.183.527 (45.539) (2.205.340) 7.235.501
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Ha pan 31. geuembpa 2022. roamMHe HajnukBnaHuja nMoBuMHa [pyne, umnja je povHocT gocneha go mecel
AaHa, nsHocm 18.402.101 xurbage anHapa, a ICTOBPEMEHO KpaTKopoyHe obaBe3e Koje JOCMeBajy Yy POKy A0
mMecel AaHa m3Hoce 5.317.953 xurbage anHapa, WTo ykadyje Aa nocToju BULLIAK NIMKBUOHUX cpeacTasa Y
oaHocy Ha obasesde. OBaj BMLIAK NMKBUOHUX cpeacTaBa npeHocuhe ce CyKLecuBHO Kpo3 HapeaHe nepuogae,
LUTO yKa3syje Aa Cy CTBOPEHU YCIOBM 3a KOHTUHYMPAHO OCTBapuBawe NUKBuaHoctu pyne.

51.3.5.®ep BpeaHOCT PMHAHCUjCKUX UHCTPYMeHaTa

Y xuroagama guHapa

31. peuembap 2022. 31. peuembap 2021.

Kwsurosopg- Kwsurosop-
cTBeHa ®dep cTBeHa ®dep
BpeaHoCT BpeaHoCT BpeaHoCT BpegHoCT
PuHaHcHjcKa cpeacTBa
[lyropoyHu dmHaHcuKjckn
nnacmMaHm 592.426 592.426 955.009 955.009
MoTpaxuBara 9.715.681 9.715.681 8.000.040 8.000.040
KpaTkopoyHu crHaHCcuKjcku
nnacMaHm 35.329.321 35.329.321 36.414.641 36.414.641
[oTOBMHa U ekBMBaNEHTU 2.492.278 2.492.278 2.201.563 2.201.563
OcTtana noTpaxuBana 272.871 272.871 226.017 226.017
Crtame Ha gaH 48.402.577 48.402.577 47.797.270 47.797.270
®PuHaHcujcke obaBese
Ocrtane gyropoyHe obaBese 1.201.715 1.201.715 496.616 496.616
KpaTkopoyHe crHaHcujcke
obaBese 475.555 475.555 261.430 261.430
Ob6aBe3e No OCHOBY LWITETA 822.901 822.901 475.741 475.741
ObaBese 3a npemujy, 3apage v
apyre obaBe3se 4.808.840 4.808.840 4.476.999 4.476.999
Ocrane o6aBe3e 428.734 428.734 360.920 360.920
Crame Ha aaH 7,737,745 7,737,745 6.071.706 6.071.706

dep BpegHOCT hrHaHCKjcke MMOBUHE U donHaHCHjckmx obaBesa oapenyje ce Ha cneaehun HauuH:
e HuBo 1 ogmepaBar-a hep BpeaHOCTM NPOM3NNA3n 13 KoTUpaHe TPXKULLHE BPeAHOCTY (HEKOpUroBaHe)
Ha aKTUBHUM TPXULWITUMA 332 UAEHTUYHY MMOBUHY 1 0b6aBe3e.
e HwuBo 2 ogmepaBarsa hep BpeAHOCTH MPoMN3unasmn u3 ynasHux napameTapa, pasnuunutix Of KoTupaHe
TpXuUWHe BpegHocTn obyxsaheHe HwBoom 1, a koje cy BuAarbMBE M3 cpeacTtaBa unu obasesa,
AVPEKTHO (Ha Npumep, LieHa) Ui MHAMPEKTHO (Ha NpUMep, NPOUCTEKIO U3 LieHe).
e HuBo 3 oamepaBara dhep BpeaHOCTM NMPon3nnasm M3 TEXHWKA NPOLIEHMBakba Koje YKIbyyyjy ynasHe
napameTpe 3a hMHaHcujcka CcpeacTBa unv obaBese, a Koju NpeAcTaBrbajy nogaTtke Koju ce He Mory

Hahu Ha TPXULWITY (HEUCTPaXKEHW ynasHu napameTpu).

HapegHa Tabena npeacraerba aHanm3y pUHAHCKCKMX UHCTPYMeHaTa Koju Cy BpeAHOBaHM HaKoH NMoYeTHOr
npusHaeara No oep BPeAHOCTU, rpynucaHmx y HuBoe og 1 oo 3, y 3aBMCHOCTY oA cTeneHa MoryhHocTu
npoueHe ep BpeaHOCTH.

Y xurbapama guHapa
31. peuembap 2022.

Huso 1 Huso 2 Huso 3 YKynHo

®PuHaHcHjcKa cpeacTBa
durHaHCHjcKn NnacmaHu - 26.207.157 - 26.207.157
CTtambe Ha gaH - 26.207.157 - 26.207.157
31. peuembap 2021.
Huso 1 Huso 2 Huso 3 YKynHo

®duHaHcujcka cpeacTaa
durHaHCHjCKn NnacMmaHu - 28.172.886 - 28.172.886
Crtame Ha gaH - 28.172.886 - 28.172.886
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Tokom rogvHe Huje 6uno ctaeku koje 6u No xujepapxuju Mepa cep BpegHocT bBune peknacudukoBaHe 13
jenoHor HuBoa y apyru. Fpyna Hema cdouHaHcujcke o6aBese Koje ce BpeaHyjy no cep BpeaHocTu. ToKoM roguHe
Huje 6uno cTaBku koje 6 No xujepapxuju mepa ep BpeaHocTM bune peknacugmrKoBaHe 13 jeqHor H1MBoa y

npyru.

51.4. Ob6enopawuBawe nogaraka y cknagy ca 3axreBuma MC®U 4 "YroBopu o ocurypamy”

Cmpykmypa obpayyHame akmueHe MnpeMuje Mo epcmama ocuzypar-a - AueepcughukoeaHocm

nopmdeborsuja ocuaypama

CTpykTypa obpayyHaTe akTUBHE Npemuje nNo BpcTama ocurypawa - AnBepcudrMKoBaHOCT nopTdonuja

ocurypata npukasaHa je y Tabenu y HacTasky:

Y xuroagama guHapa

2022. roguHa

2021. roguHa

Bpcma ocueypam-a

(1) Ocurypame o nocneguua Hesroge 1.166.717 1.002.068

(3) Ocurypate MOTOPHMX BO3Wra — Kacko 4.565.718 3.718.583

(7) Ocurypame pobe y npeBo3y 572.065 458.935
Ocurypamne of ogroBopHocTu 36or ynotpebe

(10) MOTOPHUX BO3una 13.246.543 12.947.620

8)un(9) Ocurypare nMoBuHE 13.940.063 12.237.347

Ocrano 5.485.730 4.077.513

YKYnHO HEXXMBOTHO OocUrypame 38.976.836 34.442.066

(20) n (22) >KmBOTHO Ocurypame 4.058.035 3.649.455

38.091.5

YKynHa akTMBHa npemMuja 43.034.871 21

O6ennodan-usaH-e Nodamaka y ee3u ca cCmpyKmypom jlukeudupaHux wmema

CTpyKTypa NMKBMANPaHNX LITETa NO HOCMOUMMa pusnka gara je y Tabenu y HacTaBsky:

2022. roguHa

Y xurbapama guHapa
2021. rogvHa

XKusot HexusoTt YKynHo XKusot

HexuBoT YKynHo

JlvksngmpaHe wrete y

camonpuapxajy 2.915.952 14.211.732 17.127.685  2.827.458
Yaeo peTpoLecunoHapa u

caocurypawa y NnkBuampaHum

wreTama (NMMKBuAMpaHe LWTeTe

— nacusa) 63.110 3.114.459 3.177.569 55.512

11.821.020 14.648.478

1.854.478 1.909.990

YKynHo nukBupgupaHe wrtete 2.979.062 17.326.192 20.305.254  2.882.970

13.675.498 16.558.468

* USHOC nukeudUpaHUX wmema He cadp>xu mpowkoese fuksudayuje
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31. peuembap 2022. roguHe

CTpyKkTypa NuKBMAMPaHMX LUTeTa Mo BpcTamMa OCUrypara-arBepcurKoBaHOCT nopTdonuja ocurypamka

npvikasaHa je y Tabenu y HacTaBky:

Bpcma ocuzypamsa
(1) Ocurypamnse of nocneguua Hesroge
3) Ocurypate MOTOPHNX BO3WUNa - Kacko
(7) Ocurypame pobe y npeBo3y
Ocurypame of ogroBopHocTu 36or ynotpebe

(10) MOTOPHMX BO3WMa
(8)m(9) Ocurypare nmosuHe
Ocrano

YKYNHO HEXXMBOTHO OcuUrypawe
(20) n (22) >KnBOTHO ocurypame

YKynHo nukBuaupaHe wrete

Y xurbapama guHapa

2022. roguHa 2021. roguHa
544.252 405.301
2.981.424 2.273.410
89.978 42.801
5.264.334 4.640.272
6.714.723 4.867.328
1.731.481 1.446.386
17.326.192 13.675.498
2.979.062 2.882..970
20.305.254 16.558.468

CTpyKTypa yKynHe npemuje npema HocroLMMa pusumka, npukasaHa je y cnegehoj tabenu:

2022. roguHa

Y xuroagama guMHapa
2021. roguHa

XuBoTt HexuBoT YKynHo XuBoTt HexuBoT YKynHo
Mpemuja y camonpugpxajy 3.886.444 30.358.251  34.244.695  3.488.882 28.182.272 31.671.154
Ypaeo petpouecuje n
caocurypatwa (npemuja -
nacusa) 171.591 8.618.585 8.790.176 160.573 6.259.794 6.420.367
YKynHa npemuja 4.058.035 38.976.836  43.034.871 3.649.455 34.442.066  38.091.521

Cmpykmypa mexHu4Kux pesepeu

O6paqu TEXHUYKUX pe3epBu prna BpwKn y CKrnagy ca 3akoHOM 0 ocurypaky, NoA3aKOHCKMM aKTuma

OOHETUM Ha OCHOBY 3aKOHa U peneBaHTHUM UHTEPHUM aKTumMa.

CTpyKTypa TEXHUYKMX PE3epBU HoCHoLMMa pu3mnka, NprKasaHa je y cnegehoj Tabenu:

31. peuembap 2022.

Y xurbapama guHapa

31. peuembap 2021.

XuBoTt HexuBoT YKynHo XuBot HexuBoT YKynHo
TexHunyke pesepse y
camonpuapxajy 7.026.063 30.645.311 37.671.374  6.720.536 27.769.528  34.490.064
TexHuuke pesepse Koje nagajy
Ha TepeT caocurypasada u ,
peTpoLecuoHapa (nacuea) 69.749 4.793.827 4.863.576 53.746 4.657.834 4.711.580
YKYynHO TeXHU4Ke pe3epBe 7.095.812 35.439.138 42.534.950 6.774.282  32.427.362 39.201.644
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Y xurbapama auHapa

2022. roguHa

2021. roguHa

1. MpeHocHa npemuja ykynHor nopTdperba (HeXUBOT) 16.090.240 14.720.708
2. PesepBe 3a HeucTekne pusmke (HEXMBOT) 603.092 348.755
3. Pe3epBe 3a 60Hyce 1 nonycTe (HEXMNBOT) 111.047 73.349
4. Pe3epBucaHe wrteTe yKynHor nopTderba (HEXMBOT) 18.508.688 17.168.503
5. PesepBe 3a nspaBHare pusmka (HEXMBOT) 126.071 116.047
6. YKYNHO TEXHUYKE pe3epBe - HeXXUBOT 35.439.138 32.427.362
7. MpeHocHa npemuja NpeHeTa y peocurypame (HEXUBOT) 2.538.892 2.279.474
8 PesepBucaHe WwTeTe NnpeHeTe y peocurypawe

) (HexunBoT) 2.254.936 2.378.360
9. TexHUUKe pe3epBe y camonpuapxajy (HeXXmBorT) 30.645.311 27.769.528
10. MpeHocHa npemuja ykynHor nopTderba (>kMBoT) 748.033 577.373
11. MaTemaTtuuka pesepBa ocurypara 5.737.506 5.698.028
12. Pe3sepBe 3a 6oHyce 1 nonycrte (>kMBOT) 118.321 86.031
13. PesepsucaHe wteTe yKynHor noptderba (K1BOT) 491.952 412.850
14. YKYynHO TeEXHUYKEe pe3epBe - XXUBOT 7.095.812 6.774.282
15. MpeHocHa npemuja NpeHeTa y peocurypame (XKMBOT) 28.253 13.467
16. PesepBucaHe WITeTe NpeHeTe y peocurypame (XKMBOT) 20.530 20.934
17. MaTtemaTuuka pesepBa NpeHeTa y peocurypame 20.966 19.345
18. TexHU4Ke pesepBe y camonpuapkajy (»KMBoT) 7.026.063 6.720.536
19. YKynHe TexHU4YKe pesepBe 42.534.950 39.201.644
20. YKyMHO NPEHETO y peocurypame 4.863.577 4.711.580
21. YKynHe TexHU4Ke pesepBe y camonpuapxajy 37.671.374 34.490.064

Kpemare npeHocHe npemuje

KpeTahe npeHocHe npemuje npukasaHo je y Tabenn y HacTaBky:

2022. roguHa

Y xurbapama guHapa
2021.

HeTto MacuBa BpyTo HeTto MacuBa BpyTo
MpeHocHa npemuja -
1. janyap 13.005.139 2.292.940 15.298.079 12.399.053 2.152.741 14.551.794
BpyTo npemuja 34.242.907 8.928.327 43.171.234 31.700.491 6.515.280 38.215.771
MepogasHa npemuja (32.976.917) (8.654.120) (41.631.037) (31.094.405) (6.375.081)  (37.469.486)
MpeHocHa npemuja -
31. peuembap 14.271.129 2.567.147 16.838.276 13.005.139 2.292.940 15.298.079

* Bpymo npemuja =¢ghakmypucaHa ripemuja y mexkyhem (0bpadyHckom) nepuody.

Kpemarse pesepeucaHux wmema

O6payyH pesepBuCaHMX LWITETA BPLUK Y CKMNagy ca 3akoHOM O OCUryparsy, NoA3aKOHCKUM akTUMa OOHEeTUM

Ha OCHOBY 3akOHa 1 peneBaHTHUM MHTEePHUM aKTuMa.

CTpyKTypa pesepBucaHuX LuTeTa:

Y xuroapgama guHapa

31.12.2022. 31.12.2021.
PesepegucaHe npujas/beHe wmeme 8.627.586 8.739.281
Pe3sepsucaHe HenpujasrbeHe wmeme 10.373.054 8.842.071
YKynHo pe3epBucaHe LiTeTe 19.000.640 17.581.352
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KpeTare pesepeucaHux npujas/beHux (a HelukeudupaHux) wmema npeseHTyje ce y HacTaBKy:

Y xurbagama guHapa

2022. 2021.
HeTo MacuBa BpyTto HeTto MacuBa BpyTto
Crame -
1. jaHyap 7.092.905 1.652.477 8.745.382 6.855.369 2.546.215 9.401.584
[MpomeHe
pesepBucaHux WreTa (80.317) (37.479) (117.796) 236.076 (898.379) (662.303)
Crame -
31. peuembap 7.012.588 1.614.998 8.627.586 7.091.445 1.647.836 8.739.281
KpeTarwe pesepeucaHux Henpujas/beHuUX wmema npeseHTyje ce y HacTaBky:
Y xurbagama guHapa
2022. 2021.
HeTto MacuBa BpyTto HeTto MacuBa BpyTto
Crambe -
1. janyap 8.090.195 751.457 8.841.652 7.582.389 613.840 8.196.229
MpomeHe
pesepBucaHuX WTeTa 1.613.265 (81.863) 1.531.402 508.245 137.617 645.862
Crambe -
31. peuembap 9.703.460 669.594 10.373.054 8.090.634 751.457 8.842.071
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31. peuembap 2022. roguHe

KOMMAHWJA "OYHAB OCUT'YPAHE" a.a.0. BEOIPAL]

Y wecrt Tabena KOje cnefe y HaCtaBKy gatu Cy npernegu wreta Matu4yHor pyLwTsa, 36or HEMOFyﬁHOCTVI KOHCOJImgoBaka nogataka Ha OBOM HMBOY, a Kao nocneauua cneuu-

PUYHOCTU MOojeanHNX yroBopa O peocurypaty v apyradvjer npuctyna nojeauHadHnm wretama. MaTnyHo gpyLwiTBo uMa v Hajpehu maTtepujanHun 3Hayaj.

lpeaned usHoca wmema npeHemux u3 paHuje2 nepuooda, npema 200UHU HacmaHKa

npe 2015 2015 2016 2017 2018 2019 2020 2021 YKynHo
Y 000 PCQ1 PepoBHe Y cnopy PepoBHe Y cnopy PepoBHe Y crnopy PegoBHe Y cnopy PepoBHe Y cnopy PepoBHe Y cnopy PepoHe Y cnopy PepoBHe Y cnopy  PepoBHe Y cnopy
Ocurypatse xuBoTa 424 - 405 60 177 - 1,131 520 1,997 350 10,246 - 12,544 - 32,860 360 59,784 1,290
PeHTHO ocurypatrse - - - - - - - - - -
[lonyHcko ocurypatse y3 ocurypare
XUBOTA 1,311 - 912 - 751 845 498 130 1,195 - 1,650 727 796 115 3,222 90 10,335 1,907
YKYNHO XUBOT 1,735 - 1,317 60 928 845 1,629 650 3,192 350 11,896 727 13,340 115 36,082 450 70,119 3,197
npe 2015 2015 2016 2017 2018 2019 2020 2021 YKyNHO
Y 000 PCO1 PepoBHe Y cnopy PepoBHe Y cnopy PepoBHe Y crnopy PepoBHe Y cnopy PepoBHe Y cnopy PepoBHe Y cnopy PepoHe Y crnopy PepoBHe Y cnopy —PepoBHe Y cnopy
Ocurypatse o nocneavua Hesroge - 4,283 160 970 - 4,554 - 4,295 23 5,392 12 6,524 241 9,129 2,738 3,817 3,174 38,964
[lo6poBOrbHO 34paBCTBEHO
ocurypame - - - - - - - 20 - - 82 250 242 420 6,348 - 6,672 690
Ocurypatse MOTOPHUX BO3una - 5,000 - 1,970 - 4,118 - 12,946 - 17,857 4 3,660 1,723 5,680 82,934 3,135 84,661 54,366
Ocurypatse LUMHCKMX BO3una - - - - - - - - - - - - - - - - - -
Ocurypatbe Basgyxonnoea - - - - - - 51,963 - 520 - - - - - 300 - 52,783 -
Ocurypatse NnoBHUX objekarta - - - - - - - 5,200 - - - - - - 9,700 - 9,700 5,200
Ocurypatse pobe y npeBo3y - - - - - - - 325,000 1,100 - 117,000 40,000 - - 3,330 - 121,430 365,000
Ocurypatbe of noxapa v ap.
onacHocTn - 162,750 - 6,000 - 2,500 - 11,500 - 26,315 2,000 880 395,550 4,215 572,243 800 969,793 214,960
Octana ocuryparba MMOBUHE - 7,710 - 2,050 - 10,220 - 7,416 - 15,060 100,000 2,800 3,500 1,951 119,882 10,731 223,382 57,938
Ocurypatse op oar. 36or ynotpebe
MOTOPHMX BO3WNa 822,155 547,950 34,411 127,000 44,876 227,432 50,340 243,867 58,114 277,746 188,419 299,275 160,578 211,405 373,326 81,474 1,732,219 2,016,149
Ocurypatse op oar. 36or ynotpebe
Basgyxonsosa - - - - 1,039 - - - - - - - - - - - 1,039 -
Ocurypatse of ogr. 36or ynotpebe
nnoBHWX objekaTa - - - - - - - - - - - - - - 3,900 - 3,900 -
Ocurypatbe o onLuTe OAroBOPHOCTU 2,257 338,094 147 14,230 2,373 17,605 10,086 66,987 4,042 25,534 14,973 22,480 2,589 14,306 11,907 23,248 48,374 522,484
Ocurypatbe kpeauta - - - - - - - - - - 27 - 105 - 653 - 785 -
Ocurypatbe jemcTea - - - - - - - - 94,235 - - - 3,765 - - - 98,000 -
Ocurypatbe hrHaHCcujckux rybutaka - - - - - - - - - - - - - 1,500 19 200 19 1,700
Ocurypatse TpoLUKOBa NpaBHe
3awTuTe - - - - - - - - - - - - - - - - - -
Ocurypate nomohu Ha nyToBaky - - - - - - - - 200 - 260 - 800 1,368 75 1,368 1,335
YKYNHO HeXMBOT 824,412 1,065,787 34,718 152,220 48,288 266,429 112,389 677,231 158,034 368,104 422,517 376,129 568,293 249,406 1,188,648 123,480 3,357,299 3,278,786
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Mpeaned 6poja wmema npeHemux u3 paHujez nepuoda, npema 200UHU HacmaHka (y komaduma)

npe 2015 2015 2016 2017 2018 2019 2020 2021 YKynHo
Y komaguma PegosHe Y crnopy PeposHe Y crnopy PepgosHe Y crnopy PegosHe Y cnopy PepgosHe Y cnopy PegosHe Y cnopy PegosHe Y cnopy PeposHe Y crnopy PegosHe Y cropy
Ocurypatse xuBoTa 10 - 6 1 2 - 13 3 16 1 40 - 53 - 140 2 280 7
PeHTHO ocurypate - -
[onyHcko ocurypatrse y3
OCUTypake XnBoTa 31 - 33 - 30 2 23 1 35 - 33 3 17 1 42 1 244 8
YKYNHO XuBOT 41 - 39 1 32 2 36 4 51 1 73 3 70 1 182 3 524 15
npe 2015 2015 2016 2017 2018 2019 2020 2021 YKynHo
Y komaguma PepgoBHe Y crnopy PepgoBHe Y crnopy PeposHe Y crnopy PegosHe Y crnopy PeposHe Y crnopy PegosHe Y crnopy PeposHe Y crnopy PepnoBHe Y cnopy PenosHe Y cropy
Ocurypatse o nocneauua
Hesroae - 12 2 5 - 15 - 15 1 25 3 27 2 37 17 22 25 158
[o6poBorbHO 3apaBCcTBEHO
ocuryparse - - - - 2 - 3 2 5 3 371 379 7
Ocurypate MOTOPHUX
BO3una - 4 - 3 - 3 - 7 - 15 1 8 7 16 412 13 420 69
Ocurypatse LUMHCKUX
BO3una - - - - - - - - -
Ocurypatse Ba3ayxonnosa - - - 1 1 - - 1 3 -
Ocurypatbe NnoBHUX
objekata - - - - 1 - - - 4 4 1
Ocurypatse pobe y npeso3y - - - - 1 1 1 1 - 5 7 2
Ocurypatbe of noxapa u
Op. onacHoctu - 8 - 1 - 1 - 2 - 4 1 3 7 5 19 1 27 25
OcTtana ocurypara
MMOBUWHE - 5 - 2 - 2 - 8 - 15 1 4 2 7 39 3 42 46
Ocurypatse oa oar. 36or
ynotpe6e MOTOPHUX
BO3una 247 332 16 125 15 207 17 334 29 420 26 473 55 476 570 256 975 2,623
Ocurypatbe o oAr. 36or
ynotpebe Ba3gyxonnosa - - 2 - - - - 2 -
Ocurypatbe of oAr. 36or
ynotpebe nnoBHMX
oGjekaTa - - - - - - - 2 6 2 6
Ocurypatbe of onute
OfirOBOPHOCTU 2 28 2 9 1 18 3 43 30 26 26 53 15 35 103 182 212
Ocurypatbe kpeauta - - - - - - 2 10 1 13 -
Ocurypatse jemcTea - - - - 1 - 281 282 -
Ocurypatse hMHaHCHjCKNX
rybutaka - - - - - - - - 1 2 1 2 2
Ocurypatse TpoLKoBa
npasHe 3awwTuTte - - - - - - - - -
Pomoc¢ na putu - - - - - - 1 - 2 - 1 22 2 22 6
YKYNHO HEXUBOT 249 389 20 145 18 246 21 413 63 506 64 573 384 581 1,568 304 2,387 3,157
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KOMMAHWJA "OYHAB OCUT'YPAHE" a.a.0. BEOIPAL]

Mpeaned peweHux wmemay moky 2022. 200uHe o epcmu ocu2ypatsa U npema 200UHU HacmaHka

MNpe 2015 2015 2016 2017 2018 2019 2020 2021 2022 YKynHo
Y 000 PC[] PeposHe Y cnopy PegosHe Y cnopy PegosHe Y cnopy PeposHe Y cnopy PegosHe Y crnopy Peposhe Y crnopy PegosHe Y crnopy PepgosHe Y cnopy  Peposhe Y cnopy  PegosHe Y crnopy
Ocurypatse of nocneauua Hesroae 43 605 40 321 - 278 - 592 156 852 4432 1,874 13,095 2,756 134,684 8,663 270,404 9,020 422,854 24,961
[o6poBOrbHO 34paBCTBEHO OCUTypaHe - - - - - - - - 15 - 2,226 77 8,086 - 107,163 - 471,486 - 588,976 77
Ocurypatse MOTOPHKX BO3uNna - - - - - 1,009 56 8,170 12,805 298 33,771 1,363 13,722 393 480,123 1,871 1,926,277 3,553 2,466,754 16,657
Ocurypatbe LWMHCKMX Bo3una - - - - - - - - 191 - 1,761 - - - 794 - 5,609 - 8,355 -
Ocurypatbe Ba3gyxonsnosa - - - - - - - - - - 2,323 - - - 10,350 - 22,121 - 34,794 -
Ocurypatbe NnoBHKX objekata - - - - - - - - - - - - - - 11,686 - 4,910 - 16,596 -
Ocurypatbe pobe y npeso3sy - - - - - - - - - - - - 226 - 28,455 - 19,562 - 48,243 -
Ocurypatse of noxapa v Ap. onacHocTn - 814 - - - - - - - 6,871 4173 329 343,724 64 575,686 6,341 415,844 - 1,339,427 14,419
Ocrana ocurypatra UMOBUHE 39 434 - - - 217 - 971 - 2,092 86,139 - 19,201 - 493,844 821 2,892,631 40 3,491,854 4,575
Ocurypatse of oar. 36or ynotpe6e MOTOPHUX
BO3una 69,241 96,110 13,278 34,154 23,498 24,975 5,331 50,376 25457 61,779 60,624 59,525 115,895 59,019 1,038,073 121,204 2,753,802 111,509 4,105,199 618,651
Ocurypatse oa oar. 36or ynotpebe
Basgyxonnosa - - - - 357 - - - 1,038 - 411 - - - - - - - 1,806 -
Ocurypatse op oar. 36or ynotpe6e nnosHUX
objekata - - - - - - - - - - - - 4,136 - 3,703 - - - 7,839 -
Ocurypatbe o4 OnLITe OArOBOPHOCTYH 1,108 238,950 73 457 1,892 1,234 2,845 3,914 3,345 352 9,656 5,178 12,432 2,432 113,581 3,213 136,345 2,381 281,277 258,111
Ocurypatse kpeauta - - - - - - - - - - 479 - 3,978 - 29,049 - 17,641 - 51,147 -
Ocurypatbe jemcTea - - - - - - - - - - - - - - 7,878 133 47 - 7,925 133
Ocurypatse hrHaHCHjckuX rybutaka - - - - - - - - - - - - - - 689 155 17,241 - 17,930 155
Ocurypatse TPOLUKOBa NpaBHe 3alTuTe - - - - - - - - - - - - - - - - - - - -
QOcurypat-e nomMohu Ha nyToBaky - - - - - - - - 155 - 998 - 3,953 - 56,103 - 110,555 41 171,764 41
YKYNHO HEXUBOT 70,431 336,913 13,391 34,932 25,747 27,713 8,232 64,023 43,162 72,244 206,993 68,346 538,448 64,664 3,091,861 142,401 9,064,475 126,544 13,062,740 937,780
Ocurypatse xunBota 16 - 49 - 76 - 144 - 1,275 - 5,662 - 49,343 - 458,995 - 2,331,252 49 2,846,812 49
PeHTHO ocurypate - - - - - - - - - - - - - - - - - - -
[lonyHCKO ocurypare y3 ocurypame xusoTa - - 12 - - - - 162 466 17 950 514 2,103 333 26,332 193 48,855 - 78,718 1,219
YKyNHO XuBOT 16 - 61 - 76 - 144 162 1,741 17 6,612 514 51,446 333 485,327 193 2,380,107 49 2,925,530 1,268
YKYNHO 70,447 336,913 13,452 34,932 25,823 27,713 8,376 64,185 44,903 72,261 213,605 68,860 589,894 64,997 3,577,188 142,594 11,444,582 126,593 15,988,270 939,048
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HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
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Mpeaned peweHux wmema y moky 2022. 200uHe 1o epcmu ocu2ypaksa U npema 200UHU HacmaHka (rno 6pojy)

Mpe 2015 2015 2016 2017 2018 2019 2020 2021 2022 YKynHo

Bpoj PeposHe Y cnopy PeposHe VY cnopy PeposHe Y cnopy Peposhe Y cnopy PeposHe Y cnopy PeposHe VY cnopy PeposHe Y cnopy PeposHe VY cnopy PeposHe Y cnopy PegosHe Y cnopy
Ocurypatrse o nocrneguua Hesroge 2 6 3 3 - 3 - 5 2 9 71 12 162 17 2,283 45 7,095 55 9,618 155
[106poBOSBLHO 34paBCTBEHO OCUTypakse - - - - - - - 1 1 - 55 1 166 - 9,565 - 59,743 - 69,530 2
Ocuryparbe MOTOPHMX BO3UNa - - - - - 2 2 2 321 1 567 4 174 4 4,103 11 18,688 4 23,855 28
Ocuryparse LMHCKUX Bo3una - - - - - - - - 3 - 24 - - - 8 - 16 - 51 -
Ocurypare Ba3gyxonnosa - - - - - - - - - - 1 - - - 1 - 3 - 5 -
Ocurypatbse nnosHux objekarta - - - - - - - - - - - - - - 7 - 5 - 12 -
Ocurypare pobe y npeosy - - - - - - - - - - - - 6 - 60 - 136 - 202 -
Ocurypatse of noxapa v p. onacHocTn - 3 - - - - - - - - 5 1 10 1 380 2 2,490 - 2,885 7
OcTtana ocurypaxa UMOBUHe 1 1 - - - 1 - 4 - 4 8 - 78 - 3,640 - 21,929 - 25,656 10
Ocurypatse oa oAr. 36or ynotpebe MOTOpHUX

BO3una 44 78 9 36 26 58 23 86 45 126 214 178 397 217 4,595 422 17,008 211 22,361 1,412
Ocuryparse oa oAr. 36or ynotpebe Basgyxonsosa - - - - 1 - - - 1 - 3 - - - - - - - 5 -
Ocurypatse og ogr. 36or ynotpebe nnoBHUX

objekaTa - - - - - - - - - - - - 1 - 2 - - - 3 -
Ocurypate of onLTe OArOBOPHOCTMN 1 5 1 2 3 5 10 9 20 3 28 17 115 9 875 15 2,207 8 3,260 73
Ocurypame kpeauta - - - - - - - - - - 62 - 525 - 1,735 - 278 - 2,600 -
Ocurypatse jeMmcTBa - - - - - - - - - - - - - - 588 1 3 - 591 1
Ocurypare rHaHcujckux rybutaka - - - - - - - - - - - - - - 15 1 129 - 144 1
Ocurypatbe TPOLLKOBa MpaBHE 3aluTuTe - - - - - - - - - - - - - - - - - - - -
Ocwurypatrse noMmohu Ha nyToBaky - - - - - - - - 1 - 3 - 12 - 2,669 - 6,404 1 9,089 1
YKynHo HeXuBoT 48 93 13 41 30 69 35 107 394 143 1,041 213 1,646 248 30,526 497 136,134 279 169,867 1,690
Ocurypatbe xuBoTa 1 - 1 1 2 - 4 - 11 - 41 - 221 - 2,641 - 20,312 1 23,234 2
PeHTHO ocurypare - - - - - - - - - - - - - - - - - - -
[lonyHcKo ocurypate y3 ocurypare xmeoTa - - 1 - - - - 1 6 1 36 3 70 1 753 5 1,616 - 2,482 11
YKynHo XuBOT 1 - 2 1 2 - 4 1 17 1 77 3 291 1 3,394 5 21,928 1 25,716 13
YKYMHO 49 93 15 42 32 69 39 108 411 144 1,118 216 1,937 249 33,920 502 158,062 280 195,583 1,703
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KOMMAHWJA "OYHAB OCUT'YPAHE" a.a.0. BEOIPAL]

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

lMpeaned pesepsucaHux npujasrbeHUx wmema npema 200UHU HacmaHka Ha 0aH 31. deyembap 2022. 2oduHe
npe 2015 2015 2016 2017 2018 2019 2020 2021 2022 YKYNHO
Y 000 PCQ PeposHe Y cnopy PeposHe Y cnopy PepoBre Y cnopy Peposre Y cnopy  Peposre Y cnopy  Peposre Y cnopy  PeposHe Y cnopy PeposHe Y cnopy PeposHe Y cnopy PeposHe Y cnopy

Ocurypame of

nocneavua

He3roge - 1,650 - 350 - 4,922 - 3,208 - 4,695 - 5,783 879 25,521 1,152 13,357 1,428 10,205 3,459 69,691
[o6poBorsHO

3[paBCTBEHO

ocuryparbe - - - - - - - - - - - 100 5 630 317 - 5,171 - 5,493 730
Ocurypare

MOTOPHUX

BO3una - 4,200 - 2,015 - 1,360 - 6,041 - 12,773 - 4,214 - 4,858 9,335 7,545 43,065 1,365 52,400 44,371
Ocurypare

LUVHCKUX BO3UNa - - - - - - - - - - - - - - - - 885 - 885 -
Ocurypate

Ba3ayxonmnosa - - - - - - 55,076 - 551 - - - - - - - - - 55,627 -
Ocurypare

MMOBHUX

objekaTa - - - - - - - 5,200 - - - - - - - - 2,324 - 2,324 5,200
Ocurypare pobe

y npeBosy - - - - - - - 325,000 1,100 - 117,000 40,000 - - - 360 3,800 - 121,900 365,360
Ocurypare of,

noxapa v ap.

onacHocTH - 161,680 - 6,000 - 2,500 - 12,900 - 14,940 500 3,740 58,659 7,910 155,068 20,490 600,189 - 814,416 230,160
Ocrana

ocuryparba

MMOBUHE - 8,210 - 2,500 - 10,000 - 4,875 - 8,355 - 3,950 117,885 5,920 154,887 17,281 148,702 450 421,474 61,541
Ocurypare of,

oar. 36or

ynotpebe

MOTOPHUX

BO3uUna 876,606 461,795 28,499 107,405 45,643 202,859 47,312 197,528 34,042 236,612 125,206 356,185 49,304 265,193 169,957 231,954 361,127 133,974 1,737,696 2,193,505
Ocurypare of

oar. 36or

ynotpebe

Ba3ayxonnosa - - - - 551 - - - - - - - - - - - - - 551 -
Ocurypare of

oar. 36or

ynotpebe

NMOBHUX

objekaTa - - - - - - - - - - - - - - - - - - - -
Ocurypame of

onwre

0froBOPHOCTU 1,611 37,537 67 11,930 2,215 13,711 880 47,165 4,156 24,288 3,326 24,102 1,325 14,611 1,368 29,964 30,241 22,321 45189 225,629
Ocurypame

KpeauTa - - - - - - - - - - - - - - - - - - - -
Ocurypate

jemctBa - - - - - - - - 93,678 - - - 1,376 - 18 - - - 95,072 -
Ocurypame

drHaHCHjCKNX

rybutaka - - - - - - - - - - - - - 4,000 - - 1,500 - 1,500 4,000
Ocurypate

TpoLUKOBa

npaBHe 3alwTuTe - - - - - - - - - - - - - - - - - - - -
Ocurypate

nomohm Ha

nyTOBaky - - - - - - - - - 2,000 - 600 - 800 - 75 3,092 - 3,092 3,475
YkynHo

HeXnBOT 878,217 675,072 28,566 130,200 48,409 235,352 103,268 601,917 133,527 303,663 246,032 438,674 229,433 329,443 492,102 321,026 1,201,524 168,315 3,361,078 3,203,662
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KOMMAHWJA "OYHAB OCUT'YPAHE" a.a.0. BEOIPAL]

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

Ocurypame

XuBoTa 1,095 - 405 - 177 - 1,624 1,320 2,087 600 8,617 676 5,446 - 12,890 910 25,195 - 57,536 3,506
PenTHO

ocuryparbe - - - - - - - - - - - - - - - - - - -
[lonyHcko

ocurypatbe y3

ocuryparbe

XMBOTa 1,311 - 892 - 751 845 498 - 991 - 1,553 243 565 495 750 270 2,632 - 9,943 1,853

YKynHo XuBoT 2,406 - 1,297 - 928 845 2,122 1,320 3,078 600 10,170 919 6,011 495 13,640 1,180 27,827 - 67,479 5,359

YKYMNHO 880,623 675,072 29,863 130,200 49,337 236,197 105,390 603,237 136,605 304,263 256,202 439,593 235,444 329,938 505,742 322,206 1,229,351 168,315 3,428,557 3,209,021
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HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

KOMMAHWJA "OYHAB OCUT'YPAHE" a.a.0. BEOIPAL]

Mpeaned pesepsucaHux npujasrbeHUx wmema npema 200UHU HacmaHka Ha 0aH 31. deyembap 2022. 2oduHe (6poj)
2017

Y komaguma

npe 2015

2015

2016

2018

2019

2020

2021

2022

YKynHo

PenosHe

Y cnopy

PenosHe

Y cnopy

PenosHe

Y cnopy

PenosHe

Y cnopy

PenosHe

Y cnopy

PenosHe

Y cnopy

PeposHe

Y cnopy

PenosHe

Y cnopy

PenosHe

Y cnopy

PepgosHe Y cnopy

Ocurypame of
nocneavua
He3roge
[o6poBorsHO
3[paBCTBEHO
ocuryparbe
Ocurypare
MOTOPHWX BO3Una
Ocurypate
LUMHCKMX BO3UNa
Ocurypare
Ba3gyxonnoea
Ocurypate
NnoBHUX objekaTa
Ocurypatbe pobe y
npesosy
Ocurypame of
noxapa v ap.
onacHocTu

Ocrana ocurypaka
MMOBUWHE
Ocurypame op oAar.
360r ynotpebe
MOTOpPHWX BO3Una
Ocurypare oa oAr.
360r ynotpebe
Ba3ayxonnosa
Ocurypare oa oAr.
360r ynotpebe
NnoBHUX objekaTa
Ocurypare of
onwte
OAroBOPHOCTN
Ocurypame
KpeauTa
Ocurypate
jemctBa
Ocurypame
rHaHCHjCKNX
rybutaka
Ocurypate
TPOLLKOBa MpaBHe
3awTuTe
Ocurypate
nomohm Ha
nyTOBakYy

239

274

20

89

157

14

1"

254

29

20

24

20

21

27

18

22

453

39

22

145

32

31

10

13

19

76

54

31

320

246

28

106

469

148

17

37

318

15

44

327

252

43

126

895

211

148

17

196

66

27

48

2,831

190

YKYNHO HEXUBOT

Ocurypame
XuBoTa

[HonyHcko
ocurypatbe y3
ocurypare XueoTa

240

31

312

32

102

30

183

17

15

23

306

33

400

47

35

31

536

181

33

16

539

140

57

28

620

1,375

109

48

376

2,078

283

272

YKYNHO XuBOT

YKYMHO

40

280

312

38

54

102

32

47

185

38

55

309

50

97

401

66

113

540

49

230

541

85

225

626

157

1,532

376

555

2,633

3,392
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KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPA[]

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

Mopaum y Be3u ca uctopumjcknm passojem wtete fyHas PE npukasanu cy y cnegehum tabenama:

Mpernepn pelweHnx wreta Y TOKY 2022. roanHe no BpCTH ocurypamwa v npema roguHamMa HacTaHKa

(no 6pojy)

Mpe 2017 2017 2018 2019 2020 2021 2022 YKynHO
Y komaguma
Ocurypamne of nocrneguua Hesroae - - 1 - 5 5 32 43
[o6poBOSbHO 34paBCTBEHO OCUTypak-e - - - - 5 12 12 29
Ocurypare MOTOPHUX BO3umna 4 - 1 138 6 28 86 263
Ocurypame LUMHCKMX Bo3una - - - 23 3 9 4 39
Ocurypamne Basgyxonnosa - - - 1 - - 2 3
Ocwrypamse nnoBHux objekata - - - - 1 5 10 16
Ocurypamne pobe y npeBosy 1 - - - 9 23 50 83
Ocurypare UMOBWHE Of, noxapa u ap.
onacHocTu 13 2 3 10 20 102 636 786
Ocrtana ocurypaka UMOBUHE 12 0 4 8 59 214 746 1.043
Ocurypamne of odr. 36or ynotpebe
MOTOPHWX BO3una - - - 2 1 5 13 21
Ocurypamne of odr. 36or ynotpebe
Basgyxonnosa 1 - 1 5 1 - - 8
Ocurypamne of ogr. 36or ynotpebe nnosHmx
objekaTta - - - - 3 2 4 9
Ocurypamse of onLTe OAroBOPHOCTH 1 1 1 1 4 29 23 60
Ocurypamne kpeguta - 1 1 - 1 3 27 33
Ocurypamne jemcTBa - - - - 1 1 6 8
Ocurypane nHaHcujckmx rybutaka - 1 - - 1 6 9 17
Ocurypare TpOLLKOBa NpaBHe 3allTuTe - - - - - - - -
Ocurypane nomohu Ha NyToBaky - - - - 1 3 18 22
YKYNnHO HeXuBOT 32 5 12 188 121 447 1.678 2.483
Ocurypame xvBoTa - - - - 4 11 22 37
PeHTHO ocurypare - - - - - - - -
[onyHcko ocuryparse y3 ocurypame xvBoTa 4 - 1 3 6 34 49
YKYNHO XXUBOT 4 - 1 1 7 17 56 86
YKYNHO 36 5 13 189 128 464 1.734 2.569
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KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPA[]

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

Mpernepn peweHnx wreta Yy TOKY 2022. roanHe no BpCTH ocurypamwa v npema rogamHamMa HacTaHKa

(y 000 PCL1)

Mpe 2017 2017 2018 2019 2020 2021 2022 YKynHo
Y xurbapama PC[]
Ocurypamne of nocrneguua Hesroae 64 - 35 - 174 939 51.713 52.925
[lo6poBOIbHO 34paBCTBEHO
ocurypame - - - - 2.883 14.980 39.986 57.849
Ocurypane MOTOpHMX BO3una 1.119 - 4 799 4.331 29.501 300.074 335.828
Ocurypame LUMHCKNX Bo3una - - - 680 270 667 450 2.067
Ocurypane Ba3gyxonnosa - - - 2.320 - - 20.752 23.072
Ocurypamne nnoBHux objekaTa - - - - 68 153 1.236 1.457
Ocurypamne pobe y npeBosy 1.982 - - - 11.342 15.104 13.302 41.730
Ocurypare UMOBUHE 0Of, noxapa v
Ap. onacHocTu 78 6.395 323 4776 363.622 478.727 832.472 1.686.393
Ocrtana ocurypaka UMOBUHE 16.016 1.923 24 83.902 1.982 151.200 991.492 1.246.539
Ocurypamne of odr. 36or ynotpebe
MOTOPHUX BO3umna 11.611 - - 38 - 1.320 560.812 573.781
Ocurypamne of odr. 36or ynotpebe
Basgyxonnosa 356 - 1.038 411 - - - 1.805
Ocurypamne og oar. 36or ynotpebe
NMoBHMX ob6jekaTa - - - - 3.704 2.909 139 6.752
Ocurypame of onLTe OAroBOPHOCTU 3.243 - 205 1.922 5 31.254 18.987 55.616
Ocurypamne kpeguta - - - - (64) 406 134.498 134.840
Ocurypamne jemcTBa - - - - 69 41 20.446 20.556
Ocurypane urHaHcujckmx rybuTtaka - - - - 2.787 1.469 3.872 8.128
Ocurypame TpoLKoBa NpaBHe
3awTnTe - - - - - - - -
Ocurypane nomohu Ha nyToBaky - - - - - - 18.763 18.763
YKYNHO HEXUBOT 34.469 8.318 1.629 94.848 391.173 728.670 3.008.994 4.268.101
Ocurypame xumBoTa - - - - 255 5.254 19.025 24.534
PeHTHO ocurypare - - - - - - - -
[onyHcko ocurypatrse y3 ocurypame
XuBOTa 3 - - 238 1.243 3.574 27.657 32.715
YKYNHO XuBOT 3 - - 238 1.498 8.828 46.682 57.249
YKYNHO 34.472 8.318 1.629 95.086 392.671 737.498 3.055.676 4.325.350
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KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPA[]

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

Mpernen pesepBucaHMx NpujaBrbEHUX LWITETa NpemMa rogMHama HacTaHka Ha aaH 31. geuembap 2022.

(6poj)
MNpe

2017 2017 2018 2019 2020 2021 2022 YKynHo
Y komaguma
Ocurypamne of nocneguua Hesroae 5 - - - 2 1 9 17
[o6poBOSbHO 34PAaBCTBEHO OCUTypaHe - - - - 4 4 7 15
Ocurypare MOTOPHUX BO3una 15 13 53 45 7 9 17 159
Ocurypame LUMHCKNX Bo3una - - 1 - - 1 2 4
Ocurypamne Basgyxonnosa - 1 1 - - - 1 3
Ocurypamne nnoBHux objekaTa - - - - 1 1 4 6
Ocurypamne pobe y npeBosy 1 2 1 1 3 9 26 43
Ocurypare UMOBWHE Of, noXxapa u ap.
onacHocTu 22 6 11 14 19 30 93 195
Ocrtana ocurypaka UMOBUHE 1 3 2 5 13 27 113 174
Ocurypamne of ogr. 36or ynotpebe
MOTOPHWX BO3una 29 1 5 3 2 - 1 41
Ocurypamne of odr. 36or ynotpebe
Basgyxonnosa 1 - - - - 1 - 2
Ocurypamne og oar. 36or ynotpebe
nnoBHUx objekata - - - -
Ocurypame of, onLTe OAroBOPHOCTH 4 2 2 2 4 9 23 46
Ocurypamne kpeguta - - - - 1 - 2 3
Ocurypamne jemcTBa - - 1 - 1 - 2 4
Ocurypane urHaHcujckmx rybuTtaka - - - - 3 - 3
Ocurypame TpOoLLKOBa NpaBHe 3allTuTe - - - - - - - -
Ocurypane nomohu Ha nyToBamy - - - - - 1 2 3
YKYNHO HeXUBOT 88 28 77 70 57 96 302 718
Ocurypame xumBoTa - - 1 - 1 3 3 8
PeHTHO ocurypare - - - - - - - -
[onyHcko ocurypatse y3 ocurypame
XuBoTa 4 - 3 - 3 - 7 17
YKynHO XuBoT 4 - 4 - 4 3 10 25
YKYMNHO 92 28 81 70 61 99 312 743
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KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPA[]

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

Mpernepn pesepBUcaHMX NpujaBrbeHUX LWITETAa NpeMa rogMHaMma HacTtaHka Ha gaH 31. aeuemb6ap 2022.

(y 000 PCL1)
Mpe 2017 2017 2018 2019 2020 2021 2022 YKynHo

Y xurbagama PC[1
Ocurypamne of nocneguvua
Hesroge 102 - - - 108 105 17.699 18.014
[o6poBOSbHO 3ApaBCTBEHO
ocurypame - - - - 15.831 263 694 16.788
Ocuryparwe MOTOPHUX
BO3una 1.160 236 718 3.010 1.576 3.605 30.437 40.742
Ocurypame LUMHCKMX BO3una - - 20 - - 64 128 212
Ocurypane Basgyxonsosa - 55.070 544 - - - 1.115 56.729
Ocurypame nnoBHUX
objekaTta - - - - 110 274 806 1.190
Ocurypamne pobe y npeBosy 370 248.974 720 39.894 827 2.819 7.086 300.690
Ocurypane MMOBUWHE 0f,
noxapa v ap. onacHocTu 27.707 1.316 4.554 68.035 151.250 244.765 307.150 804.777
Ocrtana ocurypaka UMOBUHE 1.113 2.313 314 10.558 128.078 244.785 57.256 444 417
Ocurypamne of ogar. 36or
ynoTpe6e MOTOpHUX BO3una 235.624 4.106 3.759 16.329 14.476 - 17.598 291.892
Ocurypame of ogr. 36or
ynoTpebe Basayxonsosa 551 - - - - 581 - 1.132
Ocurypame of ogr. 36or
ynoTpebe nnoBHUX objekaTa - - - - - - - -
Ocurypamne o onwite
04roBOPHOCTU 834 119 133 803 668 12.339 14.474 29.370
Ocurypamne kpeguta - - - - 33.600 - 79 33.679
Ocurypamne jemcTBa - - 46.839 - 34 - 86 46.959
Ocurypane huHaHcHjcKmx
rybutaka - - - - - 429 - 429
Ocurypamne TpoLukoBa
npaBHe 3alTUTe - - - - - - - -
Ocurypane nomohu Ha
nyToBawy - - - - - 16 371 387
YKYNnHO HEeXUBOT 267.461 312.134 57.601 138.629 346.558 510.045 454.979 2.087.407
Ocurypame xumBoTa - - 465 - 572 125 6.606 7.768
PeHTHO ocurypare - - - - - - - -
[onyHcko ocurypatse y3
ocurypame XvBoTa 2.017 - 526 - 1.047 - 5.100 8.690
YKynHO XuBoT 2.017 - 991 - 1.619 125 11.706 16.458
YKYNHO 269.478 312.134 58.592 138.629 348.177 510.170 466.685 2.103.865

MsHoc y Tabenu je npukasaH 6e3 TpoLkoBa pesepBaLuja 3a TPOLLKOBE Y BE3U Ca pellaBakbeM U UCTNaToM
wreTa.
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KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPA[]

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

MNperneq 6poja wWTeTa NpeHeTUX U3 paHujer nepuoga, Npema roagMHama HacTaHka (y komaguma)

Mpe 2017 2017 2018 2019 2020 2021 YKynHo
Y komagnuma
Ocurypame xuoTta - - 1 - 4 5 10
PeHTHO ocurypame - - - - - - -
JonyHcko ocurypame y3
ocurypame XusoTta 8 - 4 1 6 5 24
YKynHO XuBOT 8 - 5 1 10 10 34
Mpe 2017 2017 2018 2019 2020 2021 YKyrMHO
Y komagnma
Ocurypamne of nocneaumua
Hes3roge 5 - 1 - 7 4 17
[obpoBorbHO 30paBCcTBEHO
ocurypame - - - - 4 6 10
Ocurypahe MOTOPHUX
BO3una 19 13 54 183 12 29 310
Ocurypame LUMHCKMX BO3una - - 1 - - 5 6
Ocurypamne Ba3gyxonnosa - 1 1 - - - 2
Ocurypamse nnoBHMX
objekaTa - - - - 2 4 6
Ocurypamne pobe y npeBosy 1 2 1 1 6 19 30
Ocurypate umoBuHe oz
noxapa u gp. onacHocTn 34 8 14 21 30 76 183
Ocrtana ocurypara MMOBUHE 23 3 6 11 21 110 174
Ocurypamne og oar. 36or
ynoTpe6e MOTOpHMX Bo3una 29 1 5 3 3 2 43
Ocurypamne og oar. 36or
ynoTtpebe Basgyxonnosa 2 - - - - 1 3
Ocurypamne of oar. 36or
ynoTpebe nnoBHux objekata - - - - 1 - 1
Ocurypame of onwte
OAroBOPHOCTM 4 3 3 2 8 7 27
Ocurypame kpegnta - 1 1 - 1 1 4
Ocurypame jemctBa - - 1 - - - 1
Ocurypane rHaHCKjCKUX
ryburaka - 1 - - 1 5 7
Ocurypame TpoLukoBa
npaBHe 3awTnTe - - - - - - -
Ocurypamne nomohu Ha
nyToBamy - - - - 1 4 5
YKYNHO HEeXMBOT 117 33 88 221 97 273 829
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KOMMAHWJA IYHAB OCUINYPAHE A.[1.O. BEOIPA[]

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

Mpernen n3Hoca wWTeTa NpeHeTUX U3 paHujer nepuoaa, npemMa rogMHamMma HactaHka (y 000 PC[1)

Mpe 2017 2017 2018 2019 2020 2021 YKynHO
Y xurbapama PC[]
Ocurypame xvBoTa - - 466 - 257 2.896 3.619
PeHTHO ocurypare - - - - - - -
[onyHcko ocurypatrbe y3
ocurypame XvBoTa 2.570 - 569 313 2.309 6.524 12.285
YKYNHO XuBOT 2.570 - 1.035 313 2.566 9.420 15.904
Mpe 2017 2017 2018 2019 2020 2021 YKYNHO
Y xurbagama PC[]
Ocurypamne of nocneguvua
Hesroge 120 - 38 - 281 1.475 1.914
[o6poBorbHO 34paBCTBEHO
ocurypame - - - - 263 5.728 5.991
Ocurypame MOTOPHUX BO3urna 2.416 235 723 4.140 5.645 22.541 35.700
Ocurypame LUMHCKNX BO3una - - 17 - - 114 131
Ocurypane Ba3gyxonsosa - 51.958 513 - - - 52.471
Ocurypamne nnoBHux objekaTa - - - - 147 163 310
Ocurypamne pobe y npeBosy 1.110 253.331 720 44.252 961 15.211 315.585
Ocurypane UMOBUHE Of, noxapa
1 Op. onacHocTn 35.101 7.740 4.934 38.234 521.140 637.823 1.244.972
Octana ocurypasa UMOBUHE 31.978 4.193 1.574 108.482 11.362 176.668 334.257
Ocurypame of ogr. 36or
ynoTpebe MOTOpHUX BO3wna 247.446 4.115 3.729 5.463 12.888 775 274.416
Ocurypamne of oar. 36or
ynoTpebe Basayxonnoea 1.039 - - - - 1.283 2.322
Ocurypamne of ogar. 36or
ynoTpebe nnoBHUx objekaTa - - - - 17.012 - 17.012
Ocurypame of onwiTe
OLrOBOPHOCTY 834 189 203 8.995 954 4.-96 15.271
Ocurypamne kpeguta - 3 101 - - 594 698
Ocurypame jemcTBa - - 47.118 - - - 47.118
Ocurypane puHaHCHjcKMX
rybvtaka - - - - 2.681 774 3.455
Ocurypame TpoLLKoBa NpaBHe
3awTuTe - - - - - - -
Ocurypane nomohu Ha
nyToBamwy - - - - 13 328 341
YKyNnHO HeXuBOT 320.044 321.764 59.670 209.566 573.347 867.573 2.351.964

M3Hoc y Tabenu je npukasaH 6e3 TpowkoBa pesepBaLuuja 3a TPOLLKOBE Y BE3U Ca pellaBakbeM U UCTNaToOM
wrTeTa.
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52.

53.

CYACKKU CNMOPOBMU

Ha paH 31. peuembpa 2022. roguHe pyna je TyxeHa ctpaHa y 170 cyackux cnoposa. YKynHa BpeOHOCT
cnopoBa koju ce Boge npotue [Npyne je 318 xurbage AMHapa. YKynaH U3HoC pe3epBucara Nno 0CHOBY CNOpoBa
BaH ocurypamna je 24.805 xurbaga gvHapa.

Ha paH 31. geuembpa 2022. roauHe pyna je TyxeHa cTpaHa y 3.522 cyacka crnopa no OCHOBY OALUTETHUX
3axTeBa. Y CBUM CIyyajeBrMMa Yy Kojuma ce OALUTETHM 3aXTeB OOHOCK Ha HakHagy M3 YroBopa O OCUrypakby
U3BpLLEHA je pe3epBaLuja y OKBUPY pe3epBUCaHMX NPUjaBIbEHNX LUTETA.

pyna cmaTpa, umajyhu y Buay nMsHoc pesepBucaHuMx cpeacraBsa, Aa UCXOAM CNopoBa Koju cy Y TOKy Hehe
uMaTu MaTepujanHo 3HavajHe HeraTuBHe edbekTe Ha (pMHaHCKjCKO CTake UK pesynTaTt nocroeawa [pyne.

TPAHCAKUWUJE CA NOBE3AHUM CTPAHAMA

MaTunyHo npaBHo nuue OpywTea je Penybnvka Cpbuja koja uma 3HadvajaH yTuuaj Kpo3 yyewhe y OCHOBHOM
kanutany og 76,703%, AkunoHapcku coHa nma y4delwhe og 3,609%, a octanu akumoHapu 19,687 %.

TpaHcakuunje usmelly nosesaHux cTpaHa yHyTap [pyne, kao v HeusmupeHa canga, envMMUHUCAHU Ccy
NPUNMKOM u3page 0BMX KOHCONMAOBaHMX PUHAHCKjCKMX n3BewwTaja [pyne.

MpumMara 1 HakHaZe KibyYHOT PyKOBOACTBa — YnaHoBa HapsopHor 1 M3BpLuHor og6opa MatuyHor apywitea
1 unaHuua pyne unja OCHOBHa [enaTHOCT je ocurypatrse / peocuryparse npukasaHa cy y cneaehoj Tabenu:

Y xur-agama guHapa

3a roguHy Koja ce 3aBpLiaBa
31. meuembpa

2022. 2021.

MprMara 1 HakHage Kiby4YHOr pykoBoACTBa —
unaHoBa HapgsopHor u M3BpLuHor og6opa 97.916 100.030

HajsHauvajHuje TpaHcakumje u canga ca Ap>XXaBoM U APYLUTBMMA Y APXXaBHOM BNACHULLITBY:

Y xurbagama guHapa
3a roguHy Kkoja ce 3aBpLuaBa

31. peuembap 31. peuembap

2022. 2021.

MoTtpaxuBara (Npemuja) - npe ncrnpaske BPeOHOCTH 2.082.052 1.834.523
OcTtana noTpaxuBama 605.202 893.535
ObaBese 44.869 28.339

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap 31. peuembap

2022. 2021.

dakTypucaHa npemuja 3.182.090 3.173.932
OcTtanu npuxoam 2.273 33.264
Pacxoav HakHaga wTeTa 1 yroBopeHnx nsHoca 1.485.099 1.077.979
Pacxoau 3a 6oHyce 1 nonycrte 440.000 576.682
TpoLukoBK MaTepujana, eHepruje 129.168 86.073
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Mo ocHoBY NpukasaHux TpaHcakumja ca ApyLwTBMMa Y ApXKaBHOM BriacHULITBY [pyna je umana notpaxunsawa
n obaBese, OAHOCHO MPUXOAE U PacxXode Koju HacTajy Kao pe3ynTaT pefoBHUX MOCMOBHUX NpoLeca, a Koju
HUCY npeameT obenofamwMBara (pe3epBucaHe WTeTe, PYyHKUMOHANHW AONPUHOCK, TPaHCaKLuje NO OCHOBY
yroBopa 0 caocurypamy 1 peocurypamy ca ca(peo)curypasaqmma).

Yy XurbagamMma AnHapa

Ha paH 31. peuemb6pa 2022. 2021.
lNompaxusat-a (npemuja) - 6pymo
JaBHo npenysehe Enektponpuspena Cpbuje 1.815.284 1.417.581
BaHka lNowTaHcka wWTegnoHuua a.a. 229.301 387.748
KoHTtpona netewa Cpbuje n LipHe Nope CMATCA g.0.0. 37.467 29.194
2.082.052 1.834.523
Ocmarna nompaxueara
BbaHka NowTaHcKa WwTeguoHuya a.g. 605.202 893.535
605.202 893.535
Obaeese
JaBHo npeny3ehe Enektponpuepena Cpbuje 113 69
BbaHka NowTaHcka WwTegnuoHuua a.g. 44.756 28.270
44.869 28.339

y Xurbagama guHapa

FoguHa Koja ce 3aBpluMna aaHa 31. aeuem6pa 2022. 2021.
lMpuxodu 00 npemuje
JaBHo npeny3ehe Enektponpuepena Cpbuje 1.670.172 1.927.324
BaHka lNowTaHcka wreguoHuua a.a. 1.288.746 1.041.263
KoHTpona netewa Cpbuje n LipHe Nope CMATCA g.0.0. 223.172 205.345
3.182.090 3.173.932
Ocmanu npuxodu
JaBHo npeny3ehe Enektponpuspena Cpbuje 22 40
BbaHka NowTaHcKa WwTegnoHuya a.g. 2.251 33.222
KoHTtpona netewa Cpbuje n LipHe Nope CMATCA g.0.0. 0 2
2.273 33.264
Pacxodu HakHala wmema u y2080peHUX Uu3Hoca
JaBHo npeny3ehe Enektponpuepena Cpbuje 499.249 208.568
Banka lNowTaHcka wreanoHuua a.a. 985.025 869.411
KoHTtpona netewa Cpbuje n LipHe Nope CMATCA a.o.0. 825 0
1.485.099 1.077.979
Pacxodu 3a 6oHyce u nonycme
JaBHo npeny3ehe Enektponpuspena Cpbuje 311.217 424.423
BbaHka MNowTaHcKa WwTeguoHuua a.g. 81.610 104.858
KoHnTpona neterwa Cpbuje u LipHe MNope CMATCA p.0.0. 47173 47.401
440.000 576.682

Tpowkosu Mamepujana, eHepauje
JaBHo npeny3ehe Enektponpuepena Cpbuje 129.168 86.073

Penybnunukn opraHu, opraHvM ayTOHOMHe MoKpajuHe, jeduH1Le nokanHe camoynpase Kao 1 jaBHa npegdyseha
(jaBHU 1 ceKTOPCKM Hapy4unoum y cmucny 3akoHa o jaBHuM HabBakama) nmajy obaBesy Aa ycnyre ocurypawa
npubasrbajy y NOCTynKy jaBHUX HabaBku objaBrbmBaH-eM MO3MBa N KOHKYpCHE JOKyMeHTauwje Ha MNopTtany
jaBHUX HabaBkMy.

MocTynak, cagpXmMHa KOHKYpCHe AOKyMEeHTauuvje Kao U Opyri ycrioeu 3a yvelwhe npuBpegHux cybjekata y
nocTynky oapeheHn cy 3akoHoM o jaBHUM HabaBkama. [locTynak je jaBaH 1 TpaHcnapeHTaH 1 no 06jaBrbeHOM
no3uBy CBOjy MOHyAY MOry MOAHETW CBa MpaBHa fvua Koja 3a40BoSbaBajy yCroBe NponncaHe KOHKYPCHOM
AOKyMeHTaumjoM. KomnaHuja yyecTByje y nocTyLmMma jaBHux HabaBku ycnyre ocuryparba kao noHyhau, rae
HyaW CBOje ycnyre ca ApYruMm yYecHULMMa Ha TPXULLITY.
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54.

AOrAHAJU HAKOH IATYMA BUNAHCA CTAIbA

Y 2023. ropuHu [lpxasHa peBu3opcka MHCTMTYUMja je oTnoqena peeusujy nocnoearwa MatudHe KomnaHuje
(6poj osnawhera 3a cnposohere pesusuje 400-50/2023-06/4 op 01. hebpyapa 2023. roguHe) 1 nosesaHor
Apywrea [lyHas ayTo ApyLWTBO Ca OrpaHUMEeHOM oarosopHoLuhy 3a ycnyre y apymckom caobpahajy, Beorpag
(6poj oenawhera 3a cnposofere pesusnje 400-789/2023-06/4 op 25. anpuna 2023. roguHe. Pesusuja je y
TOKY.

Mopepn HasepeHor paorafiaja Huje Guno MaTtepumjanHo 3HavajHUX porafaja HakoH AaHa Gunaxca.

ONEBU3HU KYPCEBHU

Cpeptu kypceBn 3a aesuse, yTephieHn Ha MeflyGaHKapCKOM TPXKUWITY AeBM3a, NPUMEHEHU 3a NpepavyH
OEeBU3HMX MNo3uuMja KOHconuaoBaHor GunaHca craka y AuHape, 3a nojeavHe rnasHe BamyTe Gunu cy
cnepehn:

31. peuembap 2022. 31. neuembap 2021.

EUR 117,3224 117,5821
BAM 69,9860 60,1188
usD 110,1515 103,9262
GBP 132,7026 140,2626
CHF 119,2543 113,6388

Y Beorpapgy, 20. jyHa 2023. roguHe.

(}ﬁl =R (?K:

A

_A,' /." — .

apd Cokosuh  * 3opak CyGoTuh Anpgpuja Masnoeuh
3epuHor opbopa YnaH UsspwHor oabopa AupekTop PuHaHcujcke yHKuwje,

Jnue oaroeopHo 3a cacraemame
bUHaHCKHjCKUX u3seLLTaja
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1. NMPUBPEOHA KPETAHA 'Y OKPYKEHY U
PEMYBINLN CPBEAJN

lmobanHa ekoHomuja ce Tokom 2022. rogwHe cyouuna ca OpojHUM HeraTUBHUM
NPUBPESHUM U MONUTUYKUM [elliaBaruma, a TO Cy: BIMCOKa CTona MHdnaumje, kamatHe
CTOME Ha WCTOPUJCKA BMCOKAM HUBOMMA, CMatbetbe KWBOTHOM CTaHhapaa, Cykob y
YKpajuHu v aarbu HacTaBak naHaemuje.

MefyHapogHu MoHeTapHu (POoHA Y HajHoBMjeM u3BewTajy ,CBETCKM EKOHOMCKM
narnegn janyap 2022. roguHe, ovekyje ga he ctoma rnobanHor pacta mactu ca
npouerernx 3,4% y 2022. Ha 2,9% y 2023. roguHu, a 3aTum nopactut Ha 3,1% y 2024.
FOQMHU.

Kapa je pey o Bogehum ekoHomujama, MM® npouersyje roguiutse crone pactay 2022.
roguHu og 3,0% y Kunu, 2,0% y CAL v 6,8% y MHamju. MporHo3sa ctone pacta 3a Eepo
30Hy u3Hocm 3,5%, Hemauky 1,9%, ook 3a Pycujy oueknBanmn nag usHocn 2,2%.

MM® npouetsyje aa je rnobantHa nHdnaumja y 2022. roanHun, LOCTUIMa pekopaaH HUBO
oz 8,8%, oK y pa3sujeHuM ekoHoMWjama u3Hock 7,3% v 3emrbama y passojy 9,9%.

lMocTeneHu naj LeHa Ha rnobanHoM HUBOY OYeKyje Ce y HapeaHOM nepuoay, Tako Aa
he npema npoueHama MM®-a, wHdpnauuja y 2023. roguHu usHocutmn 6,6% n 4,3% y
2024. rognHn. Y pasBujeHNM ekoHOMWjama OYekuBaHa cTona uHdnavuuje usHocy 4,6%
y 2023. roguHu v 2,6% y 2024. roauHn, JOK Ce 3a UCTU Nepuoa Y 3emrbama y pa3Bojy
ovekyje 8,1% u 5,5%.

Ha wwupetse LieHOBHWX NpuTMCaka HajBehm yTuuaj Cy umane LeHe eHepreHaTa, xpaHe
1 Benuka noTpaxtba 3a pobom nocebHo y Cjeanwennm [pxasama.

LieHa HOBL@ Ha CBETCKOM TPXWLUTY je ApacTWuHO nopacna. Amepuuke eaepanHe
pesepee (OE[) cy tokom 2022. rognHe nogmsane GasHy kamaTy HEKOMMKO nmyTa
3apefom, Tako a ce Ha Kpajy roauHe kpetanay pacrony of 4,25 1o 4,5 ogcro.
EBponcka ueHTpanHa 6aHka je op jyna 2022. roguHe npeu nyT HakoH 11 roguHa
noyena ga nogumxke pedepeHTHy kamaty kako Ou ykpoTuna uHdnaumjy, Tako ga je
teHa BpegHocT gocTurna 2,00%. Ouyekyje ce fa he vy HapeaHOM Nepuoay LieHTpanHe
BaHke Bogehux 3emarba HaCTaBUTU Ca 3aOLUTPaBakbeM MOHETapHe MOnUTUKe
noseharem kamaTHUX cTona.

NPUBPEAHA AKTUBHOCT Y PENYBJIULIN CPBUJU
. BPYTO APYIUTBEHWN [1POM3BOA U UHAYCTPUJCKA [TPOU3BOLIA

Mpema npenumuHapHoj npoueHn P3C-a o ekoHoMckuM kpeTawuma y Penybnuum
Cpbwjn y 2022. roguHu, peannu pact B[MM-a je nsHocmo 2,3% y ogHocy Ha 2021.
roguHy. KeaptanHo kpetarwe B[iM-a Tokom 2022. roauHe Y OQHOCY Ha UCTW nepuos
NPETXOAHE FOANHE U3HOCUIO je:

e [lpsw kBapTan pacr 4,1%;
e [lpyru kaptan pact 3,8%.

e Tpehu kBaptan pact 1,0% u

e YetepTU KBapTan pact 0,4% (npoueHa P3C).

WHaycTtpujcka npoussoatka y aeuembpy 2022. roguHe Beha je 3a 1,8% y ogHocy Ha
peuembap 2021. roguHe, a y opHocy Ha npocek 2021. roguHe Beha je 3a 8,5%.
WHaycTpujcka npoussoarba y 2022. roguhn y ogHocy Ha 2021. roguHy Beha je 3a 1,7%.
lMocmatpaHo no cektopuma, y aeuembpy 2022. roauHe, y ogHocy Ha aeuembap 2021.
roauHe, y cektopy Pyaapcteo octeapeH je pact og 28,9%, y cektopy MpepafuBavka
nHayctpuja nag og 3,4%, 0ok je y cektopy CHaboeBarbe €NeKTPUYHOM EHEpPTrjoM,
racom, napom u knumaTusaumja 3abenexeH pact og 11,3%.

Onbop m3spwHux aupektopa MehyHapogHor MoHeTapHor (hoHaa, Ha cacTaHky
ogpxaHom 19. peuembpa, opobpuo je Penybnuum Cpbuju cteHgbaj apaHxmaH y
nsHocy og 290% ksoTe Halue 3emrbe y MM® y Tpajary of 24 mecela, kao NogpLUKy
[OrOBOPEHOM ~ €KOHOMCKOM  Mporpamy ca (POKYCOM Ha CEeKTOp EHepreTuke.
Wctospemero, Opbop u3BpwHMX Aupektopa MefyHapogHor MoHeTapHor ¢oHaa
MO3UTUBHO je OLEHWO pesyrnTate oCTBapeHe Yy OkBupy Tpeher pasmatpara
WHCTpymeHTa 3a koopauHauujy nonutuke. (MHCTPYMEHT 3a KoopauHaLujy nonuTuke
opnobpeH je Penybnuuyn Cpbuju 18. jyna 2021. roguHe Ha nepuog og 30 meceum,
CaBEeTOAABHOr je kapakTepa W He npeasuia kopuwherse PUHAHCHCKUX CpeacTaBa).
Lurb caseTogaBHOr nporpama jecte nogpluka 6pxem npuBpeaHOM OnopaBky
Penybnuke Cpbuje og echekata naHaemmje, 04yBaky MakpOEKOHOMCKE U (hHaHCUjcKke
cTabunHocT u cnpoBofery ambULMO3HOT MfiaHa CTPYKTYPHUX pedhopMu pagm
NOACTULaKba BUCOKOT M OLPXMUBOr pacTa y CpeareM poky. Kao nproputeT nonutuka
33 HapegHW nepuog HaBOAM Ce O4vyBake MakpoduckanHe U ouHaHCHjcke
cTabunHocTy, y3 ybraxasarbe yTuLaja eKCTEPHIX LLOKOBA.
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* JEBU3HU KYPC

Kypc puHapa npema eBpy je Tokom 2022. roguwHe ocTtao cTtabwnaH, ympkoc
TypbyneHTHUM gorahajuma y cBeTckoj ekoHommju. Ha aaH 31.12.2022. roguHe cpeatbu
KypC AuHapa y ogHocy Ha eBpo je usHocuo 117,3224 PCL/EYP uume je guHap
HOMWHanHO anpecupao npema espy 3a 0,22% y opHocy Ha kpaj 2021. roguHe kaja je
nsHocuo 117,5821 PCI/EYP

Kpemarse kypca duHapa y odHocy Ha eepo u nepuody 0d 01.01. do 31.12.2022.
200uHe

l1 3.04.2022,

17,7627

12122022,
1172751

30122022
117 3224

31422021,
117 5824

Tokom roguHe BpegHocT aomahe BanyTe Guna je Hajjava 12. geuyembpa, kapa je jegaH
eBpo u3Hocuo 117,2751 gwHapa, OOK je Hajcnabuja BpegHoCT AwHapa 6una 13.
anpwna, kaja je jeaaH eBpo usHocuo 117,7627 anHapa.

HapogHa 6aHka Cpbuije je paan ogpxaBarba penaTusHe CTabunHocTh AeBU3HOT Kypca
Ha Mefy6aHKkapCKOM AEBM3HOM TPXULUTY Of NOYETKA FOAMHE HETO Kynuna 1 munujapay
eBpa.

bpyTo pesmsHe pesepee HapogHe 6aHke Cpbuje Ha kpajy geuembpa 2022. roguHe
nsHocune cy 19,4 munujapge eepa, Wwro obyxeata u cpeactea of 985,6 munmoHa
eBpa o 0CHOBY NpBe TpaHLuUe cTeHabaj apaHxmara koju je MM® opobpro Penybnuuyp
Cpbujn 19. peuembpa 2022. roguHe. Mosajmmnua MM®-a moxe aga ce kopucTutu 3a
AVPEKTHO (hrHaHcupatse ByleTa, paan pedvHaHcupata obasesa Penybnvke Cpbuje
1 3a uHaHcupatbe Tekyhux ByyeTckux notpeba no yceajaty peneBaHTHOr 3aKoHa.
Tokom 2022. roanHe geBu3He pesepse nosehane cy 3a 2,96 munujapam eepa, Ymme je
[OAATHO OjayaHa OTMOPHOCT Aomaher (hUHAHCMiCKOT CMCTEMA Ha MoTpece U3
MeNYHapOa4HOT OKpYKeHsa.

. NHOJITALINJA
lMojayaHu LeHOBHU mpuTUCLM TOKOM 2022. roguHe, Koju cy noTuLanM ca CBeTCKor

TPXULUTA EHepreHaTa, NorbONpUBPEAHNX NPoM3Boaa, v npepaleHe XxpaHe oapasuny
cy ce 1 Ha uHdnaumjy y Cpbuju.

LumsaHa u ocmeapeHa uHdnayuja mokom 2022. 200uHe
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10.21. 12.21. n2.22. o4.22. 06.22. o8.22. 10.22. 12.22.
M ocreapera M Unmeana wudnaumja
/3sop: HBEC.

Mpema nopauuma Penybnuukor 3aBoja 3a CTaTUCTUKY, MeRyroauiuba uHdnaumja y
peuembpy 2022. roguHe wsHocuna je 15,1%. LleHe npousBopa u ycnyra nudHe
noTpowwe y feuembpy 2022. roguHe, y ogHocy Ha Hosembap 2022. roguHe, y npoceky
cy nosehaHe 3a 0,5%. ¥ 2022. roguun y nopefewy ca 2021. roguHom, noTpoLuayke
LieHe cy y npoceky nosehaxe 3a 11,9%.
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lMocmaTpaHo MO rNaBHUM rpynama npou3eogda W ycryra KracugukoBaHux npema
HaMeHu NoTpoLLkbe, y Aeuembpy 2022. roanHe, y OAHOCY Ha NPETXO4HN MeceL, pacT
LeHa je 3abenexeH y rpynama onpema 3a cTaH u Tekyhe ogpxasamwe (2,6%),
CTaHOBaE, BOAA, ENeKTpUYHa eHepruja, rac 1 octana ropuea (1,3%), pectopanu u
xoteru (1,2%), xpaHa v BesankoxonHa nuha (1,0%), pekpeauuja n kyntypa (0,8%),
ogeha v obyha (0,7%), ankoxonHa nuha v gyeaH (0,6%) v 3gpasrbe (0,2%). Mag ueHa
je 3abenexeH y rpynu TpaHcnopt (-3,2%).

MaspwHu opbop HBC ouekyje ga he wHnauuja octati noBuweHa W Yy NPBOM
Tpomeceyjy 2023. roguHe, Kao nocneguMua HacTaBka MPEHOLUEHA BMCOKWX
TPOLUKOBHWX MpUTUCAKa W3 MPETXOLHOr nepuofa M nosehara LeHa enekTpudyHe
eHepruje u raca 3a gomahuHcTBa. HakoH Tora, o4ekyje ce CMMpUBarLe MHANATOPHUX
npuTUCaka, npe ceera y apyroj nonosuHu 2023. roguHe, yemy he SONpUHETH edhekTu
pocajalukber 3aolwTpaBakba MOHETApHUX YCMOBa, OYeknBaHO cnabrbere edekara
rnobanHux hakTopa Koju Cy BOAWMMW pacT LieHa eHepreHata W XpaHe y NpeTX04HOM
nepuoay, ycnopasae YBO3HE MHIaLUKje, Kao U HUKA eKCTEPHA Tpaxka.

. KPETAE KAMATHUX CTOIA

W3BpLuHu ogbop HapogHe 6anke Cpbuije je y nepuogy og 01. jaHyapa go 31. aeuembpa
2022. roguHe y BuLwe HaBpaTa noBehaBao pedepeHTHy kamaTtHy ctony, u 70 o4 1,0%
00 5,0% (konuko je nsHocuna Ha gaH 31. geuembpa 2022. roguHe). U nopep 3HakoBa
nonywuTawa, rnobanHu TPOLIKOBHW MPUTUCUM CY W Aarbe BUCOKW. 3aoluTpaBatbe
MoHeTapHe nonutike HBC yTuLano je Ha pact kamaTHWX CTOMa Ha TPXULUTY HOBLA W
KpeauTa.

[Jarbum noseharem kamaTHux ctona HBEC HacToju fa orpaHnym cexkyHaapHe edekre
pacTa CBETCKMX LieHa XpaHe W eHepreHata Ha ocTarne LieHe Ha Jomahem TpXULTY,
NPeKo WHGIaUMoHNX OuveknBarba, kako Ou ce uHpnauuja Hawna Ha onagajyhoj
nyTakuM W BpaTUna y rpaHuLe Lurba [0 Kpaja nepuoga npojekuuje.

Kpemare kamamHux cmona

16
14
12

H‘*’A‘
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2015/ 2016/ 2017/ 2018/

KamartHa ctona BEONIA

e PehepeHTHa KamMaTHa cTona

e JeHOHeerbHU BELIBOR

e KaMaTHa CTONA HA [EN03UTHE ONaKILMLe
KamaTHa cTona Ha KpeauTHe onakiuuue

/3Bop: TomcoH Pojtepc n HBEC.

2019/ 2020/ 2021/ 2022/

. KPEOWTHU PEJTUHI

Tokom 2022. roguHe PejTuHr areHumja Fitch Ratings u PejtuHr areHumja Standard and
Poor's notBpaune cy kpeautHu pejtuHr Cpbuje Ha HuBoy og BB+, y3 ctabunHe
n3rnese 3a Heroso Aarbe nosehatrse ynpKkoc ycrosuma nojavaHe rnobante kpuse.

Kpedumnu pejmunz Penybnuke Cpbuje 3a dy20p0YHO 3a0yxusar-e

PejtuHr areHumnja |Moody’s Investors Service Fitch Ratings Standard and Poor’s

Hatym 12.03.2021 19. 08. 2022. 09. 12. 2022.

AxTMBHOCT MosehaH pejlerI lMotBpheH pejmHr [MoTBpheH pejmHr +

ba2 / ctabunum usrneau

PejtnHr

bb+ / ctabunnu uarnegn | BB+ / cTabuntm usrneam

AreHuuja 3a pejtuHr Standard and Poor’s 3agpxana je kpeauTtHu pejTuHr Cpbuje Ha
HMBOY BB+, Ha Kopak 4O MHBECTULIMOHOT, YNPKOC U3PaXeHUM Heu3BEeCHOCTMMA W3
MefyHapoaHor oKpyxera. AreHuuja je 3agpxana u crabunte usrnege 3a noseharse
pejtuHra Cpbuje y HapegHoM nepvogy, WTO je noTepga uarpafheHe OTMOPHOCTM
pomahe ekoHomuje Ha 6pojHe rnobanHe n3asose.

PejtuHr areHumja Moody's Tokom 2022. roguHe Huje faBana caoniiTera.
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JABHU OYI PEIYBJIUKE CPEUJE

JaBHu gyr ueHTpanHor HuBoa Brnactm ce y 2022. roguHw, nosehao 3a 366,65

MuUnvjapav auHapa, ogHocHo 3,19 munujapam espa.

Cmare u cmpykmypa jagHo2 dyea Penybnuke Cpbuje Ha daH 31. deyembpa

Kareropuja

2022. 200uHe

y xubadama

31.12.2022-

31.12.2021

‘ 31.12.2021 ‘ 31.12.2022 ‘

JaBHW AyT LieHT panHor HuBoa enactu y PCJ1 3.543.193.510 3.909.840.582 366.647.072
JaBHY Jyr LieHT panHor HuBoa BracTiy EYP 30.133.783 33.325.610 3.191.827
JaBHu ayr onwrer H1Boa Apxase y PCA 3.581.718.472 3.945.861.949 364.143.477
JaBHu ayr onwTer H1Boa apxase y EYP 30.461.426 33.632.639 3.171.213

Meceunu nsBeLuTaj Ynpase 3a jaBHu gyr- aeLiembap 2022. roguHe.

Yyewhe jaBHoOr gyra LeHTpanHor HuBoa Bnactu y BAM-y Ha kpajy aeuembpa 2022.
roguHe nsHocuno je 55,2%, Aok je yyeluhe jaBHor ayra onwTer HMBoa apxase y bAll-
y u3Hocuno 55,7%.

Mpema nogaumma MunncTapctea dmHaHcuja Y 2022. roanHK ocTBapeH je aeuuut
penybrnudkor bylieTta y usHocy of 235,2 munujapae AunHapa, WwTo npeactasba 3,3%
Opyto gomaher npoussoga. OcTBapeHn pe3ynrtat je 6orbu of nnaHa npeasuheHor
oktobapckum pebanaHcom byueta 3a 43,9 munujapam avnapa (0,6% BAM). Mpuxoau
cy ocTBapeHu y usHocy of 1.680,3 munujapau guHapa, a pacxoam Cy W3BpLUEHM Y
nsHocy og 1.915,5 munujapan auHapa. Y geuembpy 2022. roauHe oeuuynT je M3Hocuo
154,2 munujapam auHapa.

Ha nusoy onwTe gpxase y 2022. roanHU 0CTBapeH je uckanHn eduumT y n3Hocy
of 221,2 Munujapge OvHapa v NpuMapHn duckaniu geduunt y usHocy og 114,5
Munujapau uHapa. Jdeduunt onwre gpxase y 2022. roauHe nsHocuo je 3,1% BAr.
OcTBapeHu pesynTar je 6orbu og nnanupaxor 3a 0,7% BAIM, ogHocHo 50,3 Munujapau
AuHapa.

Yyewhe jagHoe dyea y B Penybnuke Cpbuje- ueHmpanHu HUgo eanacmu

70,00% 67,70%
57,80% "
60,00% 53600 57,00% 56,50% 55.20%
R 51,90%
50,00%
40,00%
30,00%
20,00%
10,00%
0,00%
31422016, 31422017 31422018, 31422019, 31422020 31422021, 31122022,
. OUHAHCUJCKA TPXXNLUTA

YkynaH npomet Ha beorpaackoj 6ep3u y nepuogy og 1. jaHyapa go 31. geuembpa
2022. roguHe usHocKo je 38,29 munujapam auHapa (325,93 munvona EYP), ook je
yyewwhe cTpaHUX MHBECTUTOPA Y YKYNHOM NPOMETY 3a Lieo nepuog nsHocuno 21,33%.

WHaexke HajnukeuaHujux akyuja BENEX15 Ha gaH 31. geuembpa 2022. roauHe U3HOCKo
je 824,61 nHpekcHux noeHa 1 3a 0,47% je BULIK Hero Ha Kpajy NPeTXOAHe roauHe.
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OnwTu wHaeke akumja BENEXIuHe 3abenexwo je pact og 1,65% u Ha paH 31. Y CTpykTypu npomeTa Ha Oep3aHCKOM TPXWWTY [OMUHMpano je Tprosarbe

neuem6pa 2022. ropuHe U3HOCUO je 1.739,86 MHAEKCHUX MoeHa. obsesrunama Penybnuke Cpouje. .
Kaga je pey o akumjama, TpxuLLHa kanuTanusauuja Ha aaH 31. geuembpa 2022. roguHe

nsHocuna je 409,57 munujapau guHapa. Hajsuile ce Tprosano akuujama eMuteHata
[yHaB ocurypatse a.4. , beorpaa, HAC a.a. Hoeu Cap v Anda nnam a.g.,Bpatse.
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2. OMLUTE UHOOPMALIMJE O MATUYHOM
NPYLUTBY W 3ABUCHUM MPABHUM
NNLIVIMA

Komnanwja ,[lyHas ocurypame” a.0.0. beorpag (y garbem Tekcty: ,MatnyHo apywuteo*
umu ,Komnanmja®), kao MaTMYHO NPaBHO NLEe rpynauyje NpaBHUX N1LA HaBeAEHMUX Yy
JarbeM TekcTy (3ajedHo y AarbeMm Tekcty: ,[lpyna“) je npuBpenHO ApyLITBO
OpraHM3oBaHO Kao OTBOPEHO aKLMOHApPCKO [PYLITBO 3a MOCMOBE OCUrypatba,
caocurypara M peocuryparba MMOBWHE M NuUa W Mpyxawe Apyrux ycnyra y
ocurypay.

Cepuwrte Komnanuje: Beorpaa, ynuua MakegoHcka 6p. 4
MatuyHu 6poj KomnaHuje: 07046898
Mopecku naeHtudpmkaumonm 6poj (MAUBG): 100001958

MatnyHo apywTBo je npasHu cnepbenk Komnawwje ,Ocurypawe [yHas” g.o.
opranu3oBaHe Oanykom CkynwtuHe [leoHnyapckor apywTea 3a ocuryparse ,[lyHas“
yCBOjeHoj Ha IX cegHuum ogpxaHoj 26. anpuna 1994. roguHe v ynucaHoj y peructap
MpuepeaHor cyaa y beorpaay, pewerem IV-Fi 6p. 9281/94, on 1. centembpa 1994.
roguHe, a koja je pewerem [puspegHor cyaa y beorpagy II-Fi 6p. 7821/97,
peructapcku ynoxak 4-01-00 og 3. jyna 1997. roavHe perncTpoBaHa Kao aKLMoHapcKo
APYLITBO Y CKnagy ca 3akoHOM O OCUrypakby UMOBWHE W NnLa.

Pewwerem AreHumje 3a npuspeaHe peructpe y beorpagy 6p. 1992/2005 og 2. mapta
2005. roguHe, Komnauuja je npeBegeHa y Peructap npuepegHux cybjekata u
PErncTpoBaHa kao akLMOHapCKo ApYLUTBO 3@ OCUryparse.

KomnaHwja je opraHuaoBaHa y cknagy ca 3akoHom 0 ocurypay ("Cnyx6eHu rnacHunk
PC", 6p. 139/2014 n 44/2021) v 3akoHom 0 npuepeHum ApywTteuMa ("Cryx6eHun
rnacHuk PC", 6p. 36/2011, 99/2011 v 83/2014 - gp. 3akoH, 5/2015, 44/2018, 95/2018,
91/2019 1 109/2021), 3akoHom 0 06aBe3HOM ocuryparsy y caobpahajy (,Cnyx6enu
rnacHuk PC*, 6p. 51/2009 n 78/2011, 101/2011, 93/2012 n 7/2013 - oanyka YC) u
3akoHOM o TpxuwTy kanutana (,Cnyx6eHn rmachuk PC*, 6p. 31/2011, 112/2015,
108/2016, 9/2020 n 153/2020).

KomnaHuja, kao MaTnyHO ApyLWTBO U HEeHa 3aBUCHA NpaBHa NnLa 6aBe ce npyKakem
ycrnyra ocurypamwa, caocurypara W peocurypawa WMOBWMHE U NULa U NpyXareM
Opyrux ycnyra y ocurypawy rpahaHMma W npaBHUM IMUMMa, Te OCTanum
perncTpoBaHUM LenaTHoOCTUMA.

pynay CBOM cacTaBy “Ma 0caM 3aBWUCHIX NPaBHUX LA, U TO:
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o »dyHaB-Pe“ a.n.0. beorpag (y garmem Tekcty: [lyHas-Pe*), MB: 07046901,
cegnwte:; Knes Muxamnosa 6/1l, Beorpag. JaHa 1. jyna 1977. roguHe OCHOBaHO je
ApYWTBO nog HasuBoM 3ajegHuua peocuryparsa fyHas-Pe”, a 1. oktobpa 1990.
roguMHe u3BplUeHa je TpaHcdopmaumja y [AeoHWyko ApywTso. [yHas-Pe* je
perncTpoBaH y AreHumju 3a perncTpauujy npuepeaHux cybjekata nog 6pojem 43206
Aana 22. jyna 2005. rognHe kao akuMOHapCKo APYLUTBO 3a MOCIIOBE peocurypara.
+yHaB-Pe* ce 6aBu npeysumareM y peocurypame, OGHOCHO PETpoLiecH)y pusnka
AoManhux 1 MHOCTPaHUX ocurypasajyhnx Apylitasa (akTuBHU NOCIIOBM) U Npeaajom y
peTpoLecujy AoMmahuM 1 UHOCTPaHUM peocurypaBajyniuM ApyLUTBUMA BULLKOBA pU3iKka
npeyseTux y peocuryparse (MacveHM NoCnoBw).

JaHa 28. jyna 2012. roguHe ,[yHaB-Pe" je ycBojuo mameHe n ponyHe CratyTta u
yCKIaguno ce ca HoBMM 3akOHOM O MpuBpeaHUM apywTeuma. JlyHas-Pe” je gaHa 13.
jyHa 2016. roguHe ycknagmo CBoje NocrnoBare, UMOBUHY, kanuTan, 06aBese, opraHe,
opraHu3auujy 1 akte ca ogpenbama 3akoHa o ocurypary (,Cnyx6enn rmacHuk PCY,
6p. 139/2014) n ucnyHuno ycnose 3a obaBrbare NOCMOBa peocurypara y cknagy ca
TUM 3aKOHOM.

o »dyHaB Typuct“ g.0.0. 3natnoop (y narmem Tekcty: [yHas Typuct), Mb:
17130706, cepumwre: PyjaHcka 66, YajetwHa. [ana 28. chebpyapa 1996. rogumHe,
OCHOBAHO je XOTENCko TYpUCTUYKO ApyLiTeo JyHaB TypucT* 4.0.0. 3natnbop y cknagy
ca Oanykom YnpasHor oabopa Komnanuje 6p. 294-95 op 27. geuembpa 1995. roavHe,
a ynucaHo y peructap TproBuHckor cypa y beorpagy nog 6Gpojem 1-76164-00.
Pewwerem AreHumje 3a npuepegHe peructpe 6p. 26766 og 23. jyHa 2005. roguHe,
apywtso JyHas Typuct* f.0.0. 3natubop je npeeedeHo y Peructap npuBpeaHux
cybjekata.

Y cknagy ca YroBopoM o crnajatby y3 npunajarse 6p. 27776/10 og 30. centembpa 2010.
1 Pewerbem AreHuuje 3a MpuspeaHe peructpe 6p. b137920/2010 oa 10. geuembpa
2010. roguHe, u3BpLLEHa je CTaTycHa NMpOMeHa crnajarwa y3 npunajake OpyLiTBa
+dyHaB TprosuHa“ (MB: 06539793) gpywrsy ,JyHas Typuct®. OcHOBHa genaTHoCT
3aBMCHOr npasHor nuua ,[lyHas TypucT" je XoTenujepcTeo 1 Typusam.

»dyHaB Ayto“ p.0.0. Beorpag (y garbem Tekcty: JyHaB ayto‘), Mb: 17233777,
ceguwre: bnaroja Maposuha 19, beorpag, je ApywTBo 0cHoBaHO Oanykom YnpasHor
onbopa Komnanuje op 25. cebpyapa 1999. roguHe. Pewewem AreHuuje 3a
npuepeaHe peructpe Penybrnmke Cpbuje 6p. 1546/2005 og 16. cebpyapa 2005.
roavHe, npegysehe je ynucaHo y Peructap npuBpeaHux cybjekata ynja je OCHOBHa
AENaTHOCT TEXHUYKI NPErnean MOTOPHIX BO3una.

o »HAyHaB“ ApywWTBO 3a ynpaBrbate AOOPOBOSLHUM NEH3NjCKMM (hoHAOM
a.a. beorpag (y narsem Tekcty: ,[yHas“ [3Y aob6poBOrbHUM NEH3NCKUM POHAOM),
MbB: 17411233, ceguwre: Tpr Penybnuke 5, beorpag, je 8. mapta 2007. roguHe og,
cTpaHe HapogHe GaHke Cpbuje nobuno [03BONYy 3a OCHMBAKbE W OpraH13oBa-e
APYLUTBA 3a ynpaerbate 40OPOBOIbHUM NEH3MOHUM (POHAOM, LUTO je PETMCTPOBAHO Y
Peructpy npuepegHux cybjekata 14. mapta 2007. rogute nog 6pojem b1 13170/2007.

OcHosHa genatHocT ,[lyHas” [13Y no6poBorbHUM NeHsnjckum hoHAOM je obaBrbate
MocnoBa NMEH3MCKOr OCUrypara, kao M afeKBaTHO YnpaBibake PacnonoXMBUM
CPEACTBMMA NeH3MoHor hoHAaa — ,[lyHas* 40BPOBOSbHI NEH3NCKU hoHA,

. »Dunav Stockbroker“ a.n. Beorpap (y parsem Tekcty: ,Dunav
Stockbroker®), Mb: 17170724, cepnwrte: Konapuyesa 7, beorpaa, je ocHoBaH 7.
oktobpa 1997. roguHe. Y peuembpy 2011. rogwHe, Komnawuja noctaje jeauHu
BnacHuk npepyseha ,Dunav Stockbroker”, pewwerwem AreHuuje 3a npuBpeaHe
peructpe 6p. B[] 153353/2011 oa 15. peuembpa 2011. roauHe.

OcHoBHa penatHocT npegyseha ,Dunav  Stockbroker* je nocpegosake Ha
(PMHAHCWJCKOM TPXULUTY Y KYNOBMHW UMK NPOAaju XapTuja o BpeaHoCTH y Tyhe nme n
3a Tyf) pauyH, Kao u y cBoje UMe M 3a CBOj payyH. lNoped HaBefeHor, npeadysehe
obasrba 1 cregehe nocrnose: Npyxarke CaBeTOAABHUX yCryra y Be3n ca eMUCHjoM 1
TProBMHOM XapTujama of BPe4HOCTH, YyBakbe XapTuja of BPELHOCTM M Apyre NocroBe
y BE31 Ca TPrOBMHOM XapTuja 0 BPEAHOCT!.



KoHconuposanw n3seLwlTaj 0 nocnosamy Komnanuje [lyHas ocurypare a.n.0. 3a 2022. roguHy

o »dyHaB ocurypawe“ a.n.o. bawa Jlyka, Penybnuka Cpncka (y garbem
Tekcty [yHaB ocurypamwe® bawa [lyka), MB: 01431471, cepumwre: BecenuHa
Macnewe 28, barwa Jlyka, Penybnuka Cpncka, je npaBHu cneabeHuk npeayseha
,Kocur lyHas ocurypame” barba Jlyka koje je ocHoBaHo 18. geuembpa 1991. roguHe.
+yHaB ocurypare” bawa Jlyka ce 6aBu ocurypareM UMOBMHE W NMLA U OCTanum
nocrnoBuMa ocurypara 3a Koje je fobuno carnmacHoct AreHuuje 3a ocuryparbe
Penybnuke Cpncke, namehy octanor y nogpyyje nocnoBaka 0BOr NOBE3aHOT NpaBHOr
nuua Takohe cnagajy aKTMBHOCTM nnacupara CrnoboAHMX HOBYAHMX CpeacTaBa
OCUrypara, XMBOTHO OCUrypare 1 NOMONHe AenaTHOCTU 3a OCUrypare W NeHanjcke
hoHA0BE.

[upektHo yyewhe MatuuHor gpywTsa y ,JyHaB ocuryparwy‘ bawa Jlyka nM3Hocu
8,40%, a nocpeaHo yyewnhe npeko yyewha ,Dunav Stockbroker” nanocu 81,54 % wwto
YnHM yKyNHO 89,94%;

o »AyHaB Ayto“ p.0.0. Bawa Jlyka (y gareem Tekcty: [yHaB ayTo* (Bawa
Nyka), MB: 11068324, ceguwTe: Jyr borgaHosa 66, bara Jlyka, Penybnuka Cpncka,
je 3aBucHO npaBHo nuLle ,[yHaB ocuryparba“ barba Jlyka, a Ha OCHOBY oanyke Opoj
1526/2010 og 10. aBrycta 2010. roguHe.

OcHosHa penatHocT flyHaB Ayto“ Bbawa Jlyka je Bpluerwe TEeXHUYKWUX npernega
MOTOPHMX BO3WNa U Ha Taj Ha4WH Npobujarbe Ha TPXULLTE OCUTypara, HApOUMTO Ha
NoApYyYjy ocurypara MOTOPHUX BO3UIA.

o »dyHaB ayTo noructuka“ a.0.0. beorpap (y gareem Tekcty: JyHaB ayto
noructuka“), Mb: 21391646, ceguwre: bnaroja Maposuha 19, Beorpag, je ApyLWwTBO
ocHosaHo Ognykom YOI-II: 1186-2018 og 31. maja 2018. roguHe noBe3aHor npaBHor
nuua J[yHae ayto“. Pelwerem AreHuuje 3a npuspeaHe peructpe Penybnnke Cpbuje
6p. B[ 47625/2018 og 1. jyna 2018. roguHe, npeaysehe je ynucaHo y Peructap
npuBpeaHux cybjekata, a NpeTexHa LenaTHOCT CY TEXHUYKO UCMTUBAKE W aHanu3e.

lpyna npeactaBmba HajBehy ocurypasajyhy opranmsauuyy y Cpbujm u cBoje
aKTUBHOCTK 06aBIba NPEKO MpEXe rmaBHMX unujana, NOCNOBHULA W eKCNo3nTypa.

lMpoceyaH Bpoj 3anocnexnx pyne y 2022. roanHm usHocw 3.722, ook je y 2021. roauHmu
npoceyaH 6poj 3anocnerux usHocuo 3.720.

KoHconuposaHu duHaHcHjckm n3BelwTaju obyxeaTajy wussewwTaje KomnaHuje kao
MaTtuyHor apywwtea u cregehux 3aBUCHUX MPaBHKX LA Y 3eMIbI 1 MHOCTPaHCTBY:

2021.

Haaus 3aBucHor npaBHor nuua
% yyewha

n [yHas ayro 4.0.0. beorpap 100 100
OyHas [3Y po6p. neHaujckmum hoHLoM 100 100
fy+as Stockbroker a.n. beorpag 100 100
[yHas TypucT A.0.0. beorpag 96,23 95,73
[yHaB ocurypase a.a. bara Jlyka 89,94 89,94
[yHaB ayto £.0.0. barba Jlyka 89,94 89,94
[ynas PE a.5,0. eorpag, 88,63 87,12
[yHaB ayto nomctuka 4.0.0. beorpag 100 100

KoHconuaosaHu dmHaHCWjcku M3BeLwTajn ¢y MHaHCKjCku 3BeLwTaju pyne koju cy
NPEe3eHTOBaHN Kao U3BELUTA] jeANHCTBEHOT EKOHOMCKON eHTUTETA.

CBW maTepujarnHo 3HayajHuU M3HOCK TpaHCakumja koje cy Hactane u3 MeRycobHuX
MOCMOBHWX OfHOCA W3MeRy rope HaBeAeHUX NpaBHWX nuua (YnaHuua [pyne)
ENIMMUHUCAHM CY MPUIMKOM KOHCONMaauuje.

YcknaliuBatbe ca HOBUM 3aKOHOM O ocurypatby (,Cnyx6eHu rmacHuk PC“, 6p.
139/2014 v 44/2021)

HapogHa baHka Cpbuje je uspana pewetse I. 6p. 2959 og 25. anpuna 2016. roguHe
kojum ce yTBphyje Oa je KomnaHuja, ogHOcHO pyna ycknaguna cBoje NocnoBakse,
UMOBWHY, KanuTan, obaBese, opraHe, opraHu3auujy u akte ca ogpeabama HOBOr
3akoHa 0 ocuryparby W UcryHuna yCcroBe Koju Cy nponuncaHi 3a 06aBrbatbe CBIX BPCTa
KMBOTHMX OCUrypatba 1 CBUX BPCTa HEXMBOTHOT OCUrypatba 13 YnaHa 8. u 9. 3akoHa.
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MaTuyHo ApyLTBO, Y UMby CTULakba 4obuTtk, 0baBrba 4enaTHoCT Kojy YnHe cneaehu
MOCOBYK OCUrypatba 3a koje je aobuno gossony HapoaHe 6aHke Cpbuije:

. MocnoBu XMBOTHMX OCMIypamba: (a) ocurypare XmnBoTa, (6) ocurypatse 3a
Cnydyaj BeHYara U pohersa, (B) PEHTHO ocuryparbe, (r) OOMYHCKO ocuryparbe Y3
ocurypame XuBoTa, () XMBOTHA ocurypara HaeegeHa nog (a), (6), (B) oee Tauke
Be3aHa 3a jeauHuue WHBECTUUMOHMX boHOoBa, (R) TOHTMHE, Koje npeacTaBrbajy
ocurypatse y KOmMe ce ocurypaHuuy gorosope Aa he 3ajeJHUYKM Kanutanusosarm caoje
JOMNPUHOCE M TaKo KanuTanu3oBaHy UMOBWHY MOAENWUTW M3MERyY OHWX OCUrypaHuka
Koju [oxuBe ogpefheHy CTapocT, OAHOCHO M3MERY HacneHWKa YMPIUX OCUrypaHuka,
(e) ocurypate C KanuTanu3auujoM ucnnate, KOje Ce 3aCHMBA Ha akTyapCKum
obpayyHMMa M y KOMe OCUTypaHWK Kao 3amMeHy 3a jeQHOKpaTHY WiW NepuoanuHy
ynnaty npemuje npuma ucnnate y ogpeheHoj BUCUHU 1y ogpeheHOM nepuoay.

. MocnoBu HEXMBOTHUX OCUTypakba: (a) ocuryparse 04 nocrneanua Hesrogae,
yKrbyyyjyhn ocurypawe o noepeda Ha pagy 4 mpodecuoHanHux oborbera, (6)
A0OPOBOSbHO  3APABCTBEHO OCUrypare, (B) OCUrypake MOTOpHWMX BO3wna, (r)
OCUrypare LIMHCKWUX BO3UNa, (4) ocurypare Ba3ayxonnosa, (f)) ocurypare nroBHUX
objekata, (e) ocurypare pobe y npeBo3y, (k) ocurypare UMOBMHE Of MoXapa u
ApYrux onacHocTy, (3) ocTana ocurypara UMOBIHE, (1) OcUrypakrse o OLrOBOPHOCTM
36or ynotpebe MOTOpHWX BO3uNa, (j) ocurypare 0f OAroBOpHOCTW 360r ynotpebe
Ba3gyxonno.a, (k) ocuryparse 04 04roBopHOCTH 36or ynotpebe nnosHux objekara, (/1)
ocuryparwe Of OnTe OAFOBOPHOCTM 3a LITETY KOje MOKpMBa OCTane BpCTe
OLrOBOPHOCTU, (Mb) Ocuryparwe kpeauTa, (M) ocurypawe jeMmcTBa, Koje rapaHtyje
HENOCPeaHO WNM  NOCPEedHO UCNykwere obaBe3a AyxHWKA, (H) ocuryparbe
(uHaHeujckux rybutaka, () ocuryparbe TPOLLKOBa NpaBHe 3aluTuTe, (0) ocurypare
NoMoNK Ha NyToBatbY.

Mpyna (MaTnyHO OpyLUTBO 1 HeHA 3aBIUCHA NpaBHa nuLa) 6asu ce Npyxarem ycnyra
ocuryparba, caocuryparsa 1 peocuryparsa MMOBMHE W NnLa, Kao 1 Npyxakem Apyrux
ycnyra y ocurypawy rpahaHuMa v npaBHAM nuUMMa, Te OCTanuM PervcTpoBaHuM
AenaTHocTuma.

NOJALN O OrPAHLMMA

KomnaHuja nocnyje Ha uenoj Teputopuju Penybnvke Cpbuje, npeko Mpexe Kojy YnHM
29 rmaBHux dunujana ocurypara HeXMBOTa KOje Cy rpynucaHe y neT peryoHa.
MpopaajHa Mpexa X1BOTHWX OCurypakba CBOjy AenaTHOCT 0baBrba NpeKo jeHe rnaBHe
cdunujane y okeupy koje cy 06pa3oBaHe Hike OpraHu3aLmoHe jeanHuLe.

OpywTso ,flyHaB ocurypamwe” a.n.0. bawa Jlyka, Penybnuka Cpncka nocnyje Ha
uenoj teputopuju Penybnuke Cpncke n ®eaepaumje bocHe n XepuerosuHe. MpogajHa
Mpexa pasBuja ce MPeko AMPEKTHUX U WHAMPEKTHWX NPOLajHWX KaHana, npu yemy
OMPEKTHe kaHane ofyxBaTa Mpexa unujana M nocrnoeHuua [pywTBa, [OOK
WHOMPEKTHe KaHane NpeAcTaBrbajy 3acTynmHULM U nocpeaHuum (husndka 1 npaBHa
nmua) Koju cy cepTudrkoBaHu o4 AreHuuje 3a ocuryparse.

JOpywTBo o6aBrba nocnose ocurypara npeko dupekuyje y bawa Jlyum n 8 dunvjana
(Barba Jlyka, [loboj, Tpebure, Mpujesop, Capajeso, bujerbuHa, Mane n bpuko).

»~AYHAB” ppywTBO 3a ynpaBrbake A0OOPOBOSLHUM MEH3UjCKUM ¢oHAOM a.n.
Beorpap nocnyje Ha Teputopuju Penybrke Cpbuje. MocnoBu u3 genatHOCTM
OpywTBa obasrbajy ce y cektopuma y ceauwty [pywrea, kao ny 6 ¢unujana u 1
NOCMOBHULW, YMME je NOCTUTHYTa NOKPUBEHOCTN TEPUTOPUjE 1 NpUbnKaBare
NOTEHLMjanH1M YriaHoBMMa.

OpywTso ,AyHaB AyTo“ A.0.0. Beorpapg je npucyTHoO Ha noapydjy uene Penybrivke
Cpbuje ca 64 nocnosHe jeavHuue kao W [lyHas Jloructukom, koja MOCMoBHe
aKTUBHOCTY peanuayje Npeko ABa TexHnyka nperneaa (dyHas yeHntap Combop u [lyHas
LyeHTap Jleckosau).
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3. KOHCONMMOOBAHW PE3YNTAT
[NOCJIOBAHA Y MEPKOAY I-XII 2022.
[OOWHE

Y nepuogy og 1. jaHyapa go 31. geuembpa 2022. roguHe [pyna je ocTBapuna HeTo
pobutak y usHocy og 1.507.598 xurbapa anHapa, Aok je y 2021. roanHu ocTBapeH HeTo
pobutak y nsHocy oa 2.630.916 xurbaga anHapa, Wro je Hwke 3a 42,7%.

Yuewhe dpywmaea y koHconudosaHom pesynmamy [pyne y nepuody
I-X1I 2022. 209uHe

[yHae ocurypake

[lyHae apywWTEO - NEH3MjCKN (OHD .
fyxae ayTo .
[Lynae Crokbpokep l
[yHae ocurypatse bawsa Nyka '
Nlynae ayTo norucTuka '
[lynae ayto Batba Nyka I
[yHae Typuct '

*PesynTat nocne nopesa

Ha HuBoy Ipyne, ocum apywTea [lyHas TypucT A4.0.0. 3natubop u [lyHas ayto bawa
Iyka, cBa 3aBuCHa NpaBHa nuua cy nocnosana fa aobutkom. Hajborbe pesynrate je
nopen MaTuyHor ApyLiTBa OCTBapUno APYLITBO 3a peocuryparse ,[yHas-Pe® a.n.o.
Beorpag v ,[lyHas®, opywTBO 3a ynpasrbarke A0OPOBOILHUM NEH3U|CKUM (DOHAOM a.[.
Beorpag v [lyHas ayTo 4.0.0. beorpag.

KoHconudoeaHu Bunac ycnexa 3a nepuod I-Xll 2022. 20duHe

Mosnumja

MOCNOBHK (®YHKLIMOHANHK) NPUXOAU

Tpuxoav of Npem1ja ocurypatba 1 caocurypatba

Tpuxopn op npemuja peocurypatba 1 peTpoLiecHja

Tpuxoam of NOCNoBa HENOCPESHO NMOBE3aHIX Ca NOCIoBUMA OCHTYPatba
OcTanu nocnoBHY NpUXoav

MOCIIOBHU (®YHKLINOHATHW) PACXOU

Pacxozv 3a ayropoyHa pe3epaucarba i (yHKUMOHaNHe fonpuHoce
Pacxoav HakHaza LuTeTa v YTOBOPEHMX U3HOCa

Pe3sepaucane wrete - noBeharse

Tpuxoam N0 OCHOBY perpeca v Npopaje OCUrypaHyx oLLTeReHx cTeapu
CMatbetbe 0CTanuX TEXHUKUX PE3epBY - HETo

Pacxoay 3a 6oyce 1 nonycte

OcTanu nocnosHy pacxoav

NIOBWT - BPYTO NOCNOBHU PE3YNTAT

NOBUTAK M3 UHBECT MLIMOHE AKTBHOCTW

TPOLLKOBW CMPOBOHEHA OCUTYPABA

NMOCNOBHA OBWUT - HETO MOCIOBHU PE3YNTAT
OUHAHCWJCKIA NMPUXOIN

OVHAHCIJCKI PACXON

NPUXOV Of YCKNABUBAHABPEOHOCT M NOTPAKNBAA M IPYTE UMOBUHE
KOJACNYXW 3A OBABIBLAHE [IENATHOCTH

PACXOIM NO OCHOBY OBE3BPEHEHAMOTPAKVBAHA M APYTE UMOBMHE KOJA
CNYXW 3A OBABJbAHE [IENATHOCTU

OCTA MPMXOAN

OCTAM PACXOIN

NOBWUTAK U3 PENOBHOT MOCNOBAHA MPE ONMOPE3NUBAILA

HETO I'YBUTAK MOCNOBAHAKOJE CE OBYCT ABJbA, HET . E®. MPOMEHE PAYYHOB.

MOMAT VKA UCTIPABKW T PELLAKA 13 PAHUIMX MEPVOLA
NOBUTAK MPE ONMOPE3UBAA

Mopes Ha gobuTak
[lo6uTaK 1o 0CHOBY kpevparba OANIOKEHX NOPECKX CPEACTABA U CMateHa OFNIOKEHUX
nopeckvx obasesa

T'y6uTaK N0 OCHOBY CMatbEH-a OANOKEHIX MOPECKUX CPEACTaBA U KpeNpatba OFNOKEHMX
nopeckux obasesa
HETO JOBUTAK

y 000PCA
1-X11 2021. 1-X11 2022.

2 | 3 |
32442994  34.506.950
28.737.231 29.294.267
2.324.796 3.383.766
147.761 214.900
1.233.206 1.614.017
20.552.916 24.404.188
1.659.602 1.632.159
15.441.992 18.104.355
804.522 1.542.570
581.552 543.925
146.551 213.775
2.273.883 2.514.588
1.101.020 1.368.216
11.890.078 10.102.762
1.096.492 2135427
10.293.313 11.198.432
2.693.257 1.039.757
235.837 204.492
82.087 210.803
1.328.216 1.524.581
1.283.156 1.068.590
254528 242488
85.664 70.013
3.060.931 1.661.912
16.407 14.468
3.044.524 1.647.444
437.948 138.100
25208 21.104
868 22.850

OctBapeme
2022./2021.

106,36
101,94
14555
14544
130,88
118,74
98,35
17,24
191,74
93,63
14587
110,59
124,21
84,97
194,75
108,79
38,61

86,71

256,80

114,78

83,28

9527
81,73
54,29

88,18

54,11
31,63

83,72

263249
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4.1.1.MNocnoBHK ((PYHKLMOHAIHM) NPUXOAM

YKynHM NOCIOBHW (pyHKUMOHANHW) npuxogu Yy nepuogy og 1. jaHyapa po 31.
Aeuembpa 2022. roguHe nsHoce 34.506.950 xurbaga anHapa v Behu cy 3a 2.063.956
Xwurbaga anHapa, 0gHOCHO 6,36% Y 0HOCY Ha UCTU Nepuog NPeTXoaHe roanHe, kaga
cy usHocunn 32.442.994 xurbage auHapa.

4.1.2. Tpuxoau o npemuje ocuryparsa 1 caocurypara

OctBapeHn npuxoau of npemuje ocurypara M caocurypara usHoce 29.294.267
XWrbafa AvHapa, LTO npefcTaB/ba noBehawe Yy OQHOCY Ha MpOLNOrOAWLHY
BpeaHocT og 1,94 % 3axBarbyjyhu pacty obpadvyHate npemuje W XMBOTHUX M
HEXMBOTHUX OCUTypara.

Mpuxodu 0d npemuje ocuaypaksa u caocuzypara

y 000 PCLL
e e T
2022./2021.

| 2 | 3 | ‘62 |

O6padyHaTa npemuja XUBOTHUX OCUIyparba U Caocurypaka 3.506.300 3925183 111,95

OBpauyHaTa Npemmja HEXMBOTHINX OCHTYPaka ¥ Caocurypara 29603532 32972375 111,38

YKYNHA OBPAYYHATA NPEMUJA 33.109.832 36.897.558 111,44

Mpemuja npeHeTa y caocuryparse - NacusHa 1446.814 1.862453 128,73

Mpemuja npeHeTa y peocuryparse 2.177.884 4010434 184,14

747.903 1.730404 23137

NoBehatse pe3epBy 3a NPEHOCHE Npemuje

NPMXoaun oa NPEMUJA OCUTYPAKA U CAOCUTYPAA 28.737.231 29.294.267 m

ObpauyHaTa 6pyTO nMpemuja y mocmaTpaHoMm nepuogy u3Hocuna je 36.897.558
Xvrbaga auHapa v Beha je 3a 3.787.726 xurbaga auHapa, ogHocHo 11,44% y ogHocy
Ha UCTU NepnOA NPETXOAHE FOAMHE.

ObpauyHaTa npemuja KUBOTHUX ocuryparba u3Hock 3.925.183 xurbaae auHapa 1 Beha
je 3a 418.883 xurbage amHapa, ogHocHo 11,95%, kao nocneguua nosehatba 6pyTo
npemuje no ocHoBy Puanko ocurypama xmsota. ObpadyHaTta npemuja HEXMBOTHUX
ocurypawa usHocu 32.972.375 xurbapa guHapa v Beha je 3a 3.368.843 xurbape
AuHapa, ogHocHo 11,38%. Pact npemuje je HajBehnM genom ycrnoerbeH noseharem

Opyto npemuje kog Bpcta: Octanma ocurypawa MMOBMHE, Ocuryparbe MOTOPHMX
Boauna, Ocurypare MMOBMHE O noxapa W Jpurux onacHoctn u [Job6poBorbHO
30paBCTBEHO OCUTypakbe.

4.1.3. Mpuxoam oa npemuje peocurypara 1 peTpoLecuja

Mpuxoam of npemuja peocuryparba 1 peTpouecuja y nepuogy og 1. jaHyapa go 31.
Aeuembpa 2022. rognHe nsHoce 3.383.766 xurbaga anHapa, WTo je 3a 45,55% suue
04 NOCMOBHMX NPUX0oMa 04 NpPeMuja peocuryparba u petpolecija octeapernx y 2021.
rOANHM.

Mpuxodu 0d npemuje peocuaypara u pempoyecuja

y 000 PC}
KATETOPUJA 1XI12021. | 1-Xi1 2022, | OCTEAPerE
2022./2021.
.+« | 2 | 3 [ 402 |
O6pauyyHaTa npemuja peocurypama 1 petpouecuja 4981689  6.137.313 123,20
[Mpemuja npeHeTa peTpoLiecHjom peocuryparsa v petpoLecmja 2654325 2753547 103,74
Moseh . j
oBehatbe pe3epBy 3a NPeH. NpemMuje 1 Pe3epBY 3a HEUCTEKTE PU3MKE 2568 0 0,00

peocurypatba 1 petpolecuja

nPuxoawn o NPEMUJA PEOCUTYPAHA U PETPOLIECUJA

2.324.796| 3.383.766 145,55

4.1.4. Mpuxoay oa NocrnoBa HeNocpeaHo NoBesaHunx ca
nocnosmmMa ocurypama

Mpuxoau of NocnoBa HeMocpeHO NOBE3aHUX Ca NOCnoBMMa OCUrypara y nepuogy
oa 1. jaHyapa fo 31. geuembpa 2022. roguHe usHoce 214.900 xvrbaga anHapa, WTo
je 3a45,44% Buwe y ogHocy Ha 2021. roguHy, kaga cy 0BM Npuxoam nsHocunu 147.761
Xurbagy fuHapa u nocneguua cy octsapeHux Behux npuxopa of npofaje 3eneqe
kapTe.
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4.1.5. OcTanu nocnoBH1 NpuUxoaun

Ocranu nocnosHu npuxogn usHoce 1.614.017 xurbaga AuHapa v y OOHOCY Ha
NPeTXoaHY roauHy, kaga cy usHocunm 1.233.206 xurbapa avHapa, sehu cy 3a 30,88%.

4.2. TlocrnoBHM (pyHKLMOHAIHM) pacxoay

Y nepuogy op 1. jaHyapa go 31. peuembpa 2022. roguHe YKYMHW MOCIOBHM
(dbyHKUMOHanNHW) pacxogn wsHoce 24.404.188 xurbaga AuHapa M Yy OOHOCY Ha
nNpeTxoaHy roauHy benexe pact og 18,74%.

Y oKBUPY pacxoda Hajsehn HOMUHaAMHK pacT je OCTBaPEH KoA pacxofa HakHaaa WTeTa
11 YrOBOPEHMX M3HOCa 3a 2.662.363 xurbage avHapa, pesepsucaHmx wreta 3a 738.048
Xurbaga avHapa, ocTanumx nocnoBHUX pacxoaa 3a 267.196 xurbaga avHapa v pacxoga
3a nonycte n bonyce 3a 240.705 xurbaga anHapa.

Cmatbetbe je 0CTBapeHO Kof Mpuxoda Mo OCHOBY perpeca W npogaje ocurypaHmx
owTeheHnx cTBapu 3a 37.627 xurbaga AuHapa W kog pacxoja 3a AyropoyHa
pesepaucatba U (hyHKUMOHaHe gonpuHoce 3a 27.443 xurbage avHapa.

MocnoeHu (hyHKUUOHaNHU) pacxodu

y 000 PCA
OcTBapetbe
KATEFOPUJA 1-X11 2021. 1-X11 2022.

2022./2021.
Pacxoau 3a ayropouHa peepaucarba v (hyHKUMOHaNHe AoNpUHoce 1.659.602 1.632.159 98,35
Pacxoau HakHaa LLTeTa M JroBOPEHMX U3HOCA 15.441.992 18.104.355 117,24
PesepsycaHe LreTe - nopehare 804.522 1.542.570 191,74
Ipuxoan no ocHoBY perpeca 1 Npoaje ocurypaHux olLteheHnx cTeapm 581.552 543.925 93,53
CMatbetbe 0CTanx TeXHUUKNX pe3epam 146.551 213.775 14587
Pacxoau 3a 6oHyce 1 nonycte 2.273.883 2.514.588 110,59
OcTanu nocnoBHu pacxoau 1.101.020 1.368.216 124,27

NOCJOBHU (®YHKLIMOHANHW) PACXOOU m 24.404.188( 118,74

4.2.1. Pacxoau 3a fyropoyHa pesepaucara 1 (oyHKLMOHaIHe
[onpuHoce

Y nepuogy og 1. jaHyapa go 31. pgeuembpa 2022. roguHe yKynHM pacxogu 3a
JYropoyHa pesepaucarba U (PyHKUMOHaNHe gonpuHoce usHoce 1.632.159 xurbaga
AuHapa, WTo je 3a 1,65% Hke of YKyMHUX pacxoga 3a [yropovyHa pesepsucara 1
(OYHKUMOHAMNHE LOMpMHOCE OCTBapeHux y uctom nepuogy 2021. roguHe, kaga cy
nsHocunu 1.659.602 xurbage anHapa.

Hajsehe cmatberse 0CTBAPEHO je KOO MaTeMaTUyKe pe3epBe KUBOTHUX Ocurypatba y
ykynHom usHocy og 107.091 xurbaga auHapa.

Hajsehe noeehate je 0CTBApEHO Ha no3vumjama: JONPUHOCK MPONMUCaHK NOCEOHUM
3aKoHMMa Y YKynHoM usHocy of 31.901 xurbafy AnHapa, pesepaucatsa 3a ocurypatba
KOA KOjUX Cy OCUrypaHWUM NpuUXBaTWNM fa Y4ecCTBYjy Y WHBECTULMOHOM PU3MKY,
pesepBucatba 3a 6oHyce 1 nonycTe 1 noBeharba Apyrix TEXHUYKNX Pe3epBH Y YKYNMHOM
usHocy 24.906 xurbaga guHapa v JonpuHoc apaHTHOM GhoHAY Y YKYMHOM WM3HOCY 04
13.435 xurbaga gnHapa.

Pacxodu 3a dy2opoyHa pesepeucata u hyHKUUOHaIHe donpuHoce

y 000PCA
OcTBapete

Matemamyka pe3epBa KUBOTHUX OCHUTypakba - NoBeNake 34414 237.056 68,88
[JlonpuHoc 3a npeBeHTMBY 319.588 327.676 102,53
[JlonpuHocK nponucanm nocebHUM 3akoHMMa 111.631 143532 12858
[Jlonputoc l"apaHTHOM ¢hoHgy 238.066 251501 105,64
Pesepsucarba 3a U3paBHatLE puanka 9.880 10.023 10145
Pe3. 3a ocuryparba Koz KOjUX CY OCHIypaHuLY NPUXBATUIM 18 YHECTBY]Y Y 61361 86267 14050
VIHB.pH3. pe3. 3a BOHyCe 1 monycTe 1 noBehatba ApyrX TEXHUUKMX PE3EPBH

OcTanu pacxoay 3a [)ropoyHa pe3epaucatba v (DyHKLUMOHanHe AonpuHoce 574.929 576.104 100,20

PACXOAW 3A AYTOPOYHA PESEPBUCARA U ®YHKLIMOHATNHE 1.659.602 1632159 9835
AOMPUHOCE
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Y CTPyKTypu pacxofa 3a AyropodHa pesepeucarba W (hyHKLUMOHaNHe AonpuHoce,
Hajehe yyellhe UMajy ocTanu pacxoau 3a AyropoyHa pesepaucara 1 (pyHKLUUoHanHe
ponpuHoce (35,30%), ponpuHoc 3a npeseHTuBy (20,08%) 1 gonpuHoc apaHTHOM
toHay (15,41%).

4.2.2. Pacxoau HakHafa LITeTa 1 YroBOPEHUX U3HOCA

Y nepuogy og 1. jaHyapa 8o 31. geuembpa 2022. rogyHe pacxoam HakHaga LwreTa u
YroBOpeHux 13Hoca, nsHoce 18.104.355 xurbaga auHapa, Wro je 3a 17.24% suwe og
pacxoja HakHaja LiTeTa U YroBOPEHUX M3HOCA OCTBApeHUX Y UcTom nepuogy 2021.
roguHe, kaga cy usHocunu 15.441.992 xurbage anHapa.

Pacxodu HakHada Wwmema u y2080peHUX U3HOCa

y 000PCA

KATEFOPMJA IXI2021. | 12022, | OCTBaPeHe
2022.12021.

TNnkBuaMpaHe LLTeTe 1 YTOBOPEHM U3HOCH KUBOTHUX OCUTYpatba 2.706.020 2.861.707 105,75
NnkBuaMpaHe LLTeTe HEXUBOTHUX OCUTYPaHba 11.340.697 14480945 127,69
NnkBuanpaHe LLTeTe - yaenu y reTama caocuryparba 250.645 359.000 14323
NukBuanpane LLTeTe - yaenu y iTeTama peocuryparba v petpocecuja 2.261.106 2603.602 11515
Pacxoan n3euhaja, npoLieHe, NMKBUAALM]E W UCNNaTe HakHada LTeTa U 810185 aMAT 11990
JTOBOPEHMX U3HOCA

MMpuxoav og ydelha caocurypara y HakHaaW LTeTa 323.807 643.351 198,68
IMpuxoaun og yeLwha peocurypaksa i peTpoLiecHja y HakHam LTeTa 1.602.854 2528965 157,78

PACXOOW HAKHA[A LLUTETA U YTOBOPEHUX N3HOCA 15.441.992 18.104.355| 117,24

NukenampaHe wrete y 2022. roguHu usHoce 20.305.254 xurbage auHapa, a buxosy
CTPYKTYpY YnHe:

- NMKBUOMPAHE LUTETE HEXMBOTHUX ocurypara — 71,32%,

- NUKBMAMPaHE LTeTe XKMBOTHUX ocuryparsa — 14,09%,

- NMKBUAMPAHE WTeTe - yAenu y LuteTama peocurypara 1 petpocecuja — 12,82%
n

- NWKBWAMpaHe LTeTe - yaenu y wretama caocurypara — 1,77%.

4.2.3. PesepBucaHe wwrteTe - noBehawe/(CMamerbe)

Y nepuogy og 1. jaHyapa oo 31. geuembpa 2022. roguHe nosehatbe pesepBuCaHUX
wrerta usHocu 1.542.570 xurbaga guHapa, oK je Y UCTOM Nepuoay NPeTXoaHe roguHe
noeehare pesepaucaHux Wreta usHocuno 804.522 xurbage anHapa.

Pe3epeucaHe wmeme

y 000 PCAL

OcTBapete
KATEFOPUJA 1-XI12021. 1-XI12022.
2022./2021.

Pe3epBucaHe LLTETe XWBOTHUX OCUTypatba 208.545 79.324 38,04
Pe3epBucaHe LLUTETe HEXMBOTHUX OCUTYParba 689.336 984.341 142,80
PesepBucaHe LuTeTe caocuryparba, peocurypatba 1 petpoLecHja - CMarbebe 93.359 0
Pe3epBucaHe LTeTe caocuryparba, peocurypaksa v petpoLieckja - nosehare 0 478.905

PESEPBUCAHE LUTETE

804.522 1.542.570| 191,74

4.2.4. Pacxogu 3a nonycrte u 6oHyce

Y nepuoay og 1. jaHyapa 8o 31. geuembpa 2022. roguHe pacxoam 3a 60Hyce u nonycre
nsHoce 2.514.588 xurbaga anHapa, wto je 3a 10,59% suwwe op oBux pacxoga y 2021.
roauHu, kaga cy usHocunu 2.273.883 xurbaga auHapa.

LlenokynaH usHoc pacxoaa 3a GOHyce 1 nonycTe ofHOCH ce Ha MaTU4HO ApyLUTBO.

4.2.5. Ocranu nocnoBHM pacxoau

Y nepuoay og 1. jaHyapa go 31. geuembpa 2022. roamHe o0cTanu NOCNOBHU pacxoam
nsHoce 1.368.216 xurbaga anHapa, WTo je 3a 24,27% Buwwe of 0CTanux NOCMOBHUX
pacxoga octapeHnx y 2021. rogunu, kaga cy nsHocunu 1.101.020 xurbaga guHapa.
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4. TPOLLKOBW CMPOBOhEHA
OCUTYPAHA

Y nepuogy oa 1. jaHyapa po 31. pgeuembpa 2022. roguHe TPOLLKOBM CnpoBofera
ocurypama usHoce 11.198.432 xurbapga AuHapa, u Behu cy 3a 905.119 xurbapa
AnHapa, ogHocHo 8,79% og Tpowkosa cnposofera ocurypatrsa y 2021. roguHu, kaga

cy usHocunn 10.293.313 xurbage anHapa.
y 000PCl

OcTBapete
n j 1-X112021. 1-XI12022.
2022./2021.

TpoLukosu npubase 8.331.219 9.799.318 117,62
T poLuKoBK ynpase 2.417.509 2.746.037 113,59
OcTanu 1cO 87.054 97.435 111,92
lMpoBu3anja oa peocuryparsa v peTporecuja 542.469 1.444.358 266,26
YKYNMHU TCO 10.293.313 11.198.432 108,79
Tpowkosu cnpogoljewa ocuzyparba
9,799,318

10,000,000

9,000,000 B3NNGS

8.000.000

7.000.000

6,000,000

5.000.000

4.000.000

purpap 2146037
3.000.000

1.444.358
2.000.000

97.435 e
l 7050 542489
. I vy

1.000.000
Nposuanjaog peockryparan
peTpoyeckja

T ynpase Ocranu Teo

X 2021, |-XIl 2022

[ocmaTtpaHo MO KaTteropujama TpOWKOBa, NoBehate je OCTBApPEHO Ha CBUM
nosuumjama:
> Tpowkosu npubase BuLLK cy 3a 1.468.099 xurbapa anHapa, OAHOCHO 3a
17,62%,
> TpOLWKOBMW ynpase BuWwMK cy 3a 328.528 xurbaga auHapa, OQHOCHO 3a
13,59%
» octanm TCO cy suwwm 3a 10.381 xurbagy anHapa ogHocHo 3a 11,92% u
> TpOLWKOBM NpoBU3Uja of peocurypawa M petpouecuja 3a 901.889
Xurbaga auHapa, ogHocHO 166,26%.

5. KOHCONMMOOBAHW BUNAHC CTAHA HA
OAH 31. OELIEMBPA 2022. TOOVHE

6.1. CTpyKTypa aKktnse

Ha gaH 31. geuembpa 2022. rognHe ykynHa umoBuHa [pyne usHocu 71.510.074
Xurbaga auHapa v yeehaHa je 3a 2.629.120 xurbaga auHapa, ogHocHo 3,82%, y
O[HOCY Ha UCTM JaTyM NPOLLNe roauHe.

Cmpykmypa akmuse Ha 0aH 31. deuembpa 2021. u 31. deuembpa 2022. 200UHe

y000 pcg
CrameHa | CrameHa
AKTUBA paw Ocreapete

31422021, | 31, 12 2022 31 A22022. | 2022201
A CTAITHA UMOBWHA 13.181.322  14.636.566 19,14 20,47 111,04
1 HekpetHuHe, nocTpojetba, onpema, HemaTepujanHa ynarara v copreep 12073982 13.862.332 17,53 19,39 114,81
2 [lyropouHm hHaHCHiCK NNacManm 1.005.125 642542 146 0,90 63,93
3 Octana ayropoyHa cpeacTea 102215 131692 015 0,18 128,84
B OBPTHA UMOBWHA 55.699.632 56.873.508 80,86 79,53 102,11
4 3amuxe 55.288 107.779 0,08 0,15 194,94
5 MotpaxvBara 8.000.040 9715681 11,61 13,59 12145
6 KpaTKopouHy (uHaHCHCkW nnacMaxn 36414641 35329321 5287 49,40 97,02
7 T0TOBMHA U FOTOBMHCKI EKBUBANEHTI 2201563 2492278 320 349 113,20
8 Ocrana MMoBMHa 9028100 9228449 13,11 12,91 102,22

68.880.954| 71.510.074| 100,00 100,00

YKYMHA AKTUBA 103,82
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Y CTpyKTYpu uMoBMHE Ha aaH 31. geuembpa 2022. rognHe, Hajsehe yuewhe umajy
KpaTKOPOYHW (pUHAHCWjckM nnacMaHu ca 49,4%, 3aTum crede  HekpeTHWHe,
nocTpojera, OnpemMa HemaTepujanHa ynarawa, 4 COpTBEp M OCTana npasa ca
19,39%, notpaxuBamwa ca 13,59%, octrana umosuHa ca 12,91%, rotoBuHa W
FOTOBWHCKM exBuBaneHTn ca 3,49%, ayropouHu duHaHcujcku nnacmanm ca 0,90%
ocTana gyropoyHa cpegctsa ca 0,18% v 3anuxe ca 0,15%.

Ha naH 31. geuembpa 2022. roguHe, yyellhe ctanHe UIMOBUHE Y YKYNHO] UMOBMHU Ce
noeehano y ogHocy Ha aaH 31. geuembpa 2021. rogvHe 3a 1,33 NpOLEHTHUX NoeHa
(ca 19,14% Ha 20,47%), ook ce y cknagy ¢ Tum yyelwhe o6pTHe UMOBMHE CMaHWIIO
(ca 80,86% konuko je usHocuno y Ha gaH 31. geuembpa 2021. roguHe Ha 79,53% Ha
AaH 31. geuembpa 2022. roguHe).

Cmpykmypa akmuee Ha daH 31.12.2021. u 31.12.2022. 20duHe

HekpaTHive, ICCTpojena,
Tana MoBiHa ONpema, EWATERHjaANA

1311%
e .

CTORHHESA
KAMEANSHTH
148%

nn‘:‘; ;munl HAKPETHANE, NIOCTRO ks,

: anpema, Rewatepianta

ynaraiea W cahTnen
19,35%

aragasa e
FOTORAHCEM
SHBMEANSHTY

3,20

[yropasks
PrmancHjcan
nnacHEHK
0.90%

Grana
ayropoa

CTANHA
WMOBHHA 20,47%

CTAMHA Ay
HMOBWHA 1%,14% = i

Hparyal
TN NRATMEN W Kpameopaymn
S2LETH IMHABEH G AR

49,40%

6.1.1. CTanHa umoBuHa

Ha gaH 31. geuembpa 2022. rognHe, BpegHOCT CTanHe uMoBKHe n3Hocy 14.636.566
Xvrbaga avHapa v Buwa je 3a 11,04% y ogHocy Ha gaH 31. geuembpa 2021. roguHe,
kaga je nsHocuna 13.181.322 xurbaga auHapa.

Hajsehe yyelhe y OkBMpY CTanHe MMOBUHE UMajy NO3ULMjE HEKPETHUHE, NOCTPOjeHa
onpema, HemaTepwjanHa ynarawa, copTBep M ocTana npasa, koje Ha fdaH 31.
neuembpa 2022. roanHe usHock 13.862.332 xurbaae avHapa u benexe nosehatbe of
14,81% y ogHocy Ha paH 31. geuembpa 2021. roauHe kapa cy usHocune 12.073.982
Xurbage auHapa.

Cmpykmypa HemamepuianHux yna2aka, HeKpemHuHa, nocmpojera U onpeMe
y 000PCT}

31.12.2021. | 31.12.2022.

HekpeTHuHe, nocTpojetba, onpema U Hematepujanka ynaramwa

HEMATEPUJATHA YTTATAbA 16.384 10619 64,81 0,08%
COGTBEP U OCTANATPABA 81.970 68.455 83,51 0,49%
HEKPETHWHE, NOCTPOJEbA, ONPEMA U BUOMNOLLKA CPE[ICTBA 11975628 13.783.258 11509  99,43%
HexpeTHuHe, nocTpojetba i onpema Koju Ciiyke 3a 0baBrbate AenatHocTn 11244155 13.094.814 116,46 94,46%
/HBECTULIMOHE HEKpeTHIHE 731473 688444 9412 497%

YKYNHO 12.073.982 W 114,81 100%

[yropoyHn duHaHcujcku nnacmann Ha gad 31. geuembpa 2022. roguHe wsHoce
642.542 xurbage anHapa v Mak cy 3a 36,07% y ogHocy Ha aaH 31. aeuembpa 2021.
roguHe, kaga cy usHocunn 1.005.125 xurbaga guHapa.

Hajsehe HOMMHANHO CMakere OCTBAPEHO je koA Aeno3nTa y 6aHkama W BYXHUYKUX
XapTuja 04 BpeaHOCTM Ca (OUKCHUM MPUHOCOM.
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Cmpykmypa dy20p0YHUX chuHaHcujcKux niacMaHa

y 000 PC[}

[lyropoyHM thMHAHCHjCKM NacManm 31122021, | 31.12.2022, | nAeke
2022/2021

Yyewhe y kanutany apyrux npaBHuX nuua 50.116 50.116 100,00
OcTanux npaBHUX nuua 50.116 50.116 100,00
OcTanu Ayropo4Hun oMHaHCUjCKWU NnacmMaHn 955.009 592426 62,03
MHBecTuumje koje ce apxe Ao gocneha 110.199 59.976 54,43
[yxHunyke XoB ca pukcHMm nprHocom 110.199 59.976 5443
[enosnTu kog 6aHaka 801.679 488.886 60,98
OcTanv HENOMEHYTU AYropPOYHN (PUHAHCU]CKU NacMaHn 43.131 43.564 101,00

[ omo | sl sase] o |
6.1.2. ObpTHa MMOBMHA

Ha pan 31. peuembpa 2022. roguHe, BpegHOCT 06pTHE MMOBKHE U3HOCK 56.873.508
Xurbage avHapa v Beha je 3a 2,1% y ogHocy Ha 31. geuembpa 2021. roguHe, kaga je
n3Hocuna 55.699.632 xurbage anHapa.

Mosehate 06pTHE MMOBMHE je nocreaunUa pacta NoTpaxuBatba, FOTOBUHE, 3anmxa n
octane umosuHe. Ha paH 31. geuembpa 2022. rognHe BpegHOCT noTpaxueatba je
HoMWHanHo Beha 3a 1.173.876 xurbaga avHapa. [1o cMarbersa je AOLLNO Ha No3uLmjn
KPaTKOPOUHWM (pUHAHCUjCKM nnacmauu y ykynHoM usHocy of 1.085.320 xurbapa
AvHapa.

Cmpykmypa nompaxusata

y 000PC]

cTpyKTypa | cTpyKTyPa
3122022, | MHREKC |y, y%
AEE0EE 202212021

MOTPAXMBAIbA

MoTpaxvBarba 3a Npemujy oCuryparba, Caocurypatsa 1 peocurypara 6.686.559  8.067.386 120,65 83,58% 83,03%
MoTpaxvBarba of peocurypasaya v peTpoLiecioHapa 447.260 820.032 183,35 5,59% 8,44%
MoTpaxvBsarba 3a perpece 132.865 167.048 12573 1,66% 1,72%
OcTana noTpaxvBatba 733.356 661.215 90,16 917% 6,81%

YKYMHA MOTPAXUBAA 8.000.040( 9.715.681| 121,45 100% 100%

Cmpykmypa KpamKopoYHUX QUHchut'CKUX njacMaHa
y 000 PC/1

KpaTkopoyHu chuHaHCHjCKM NnacMaHu Higexo
patiop | 202212021

®uHaHcuKjcka cpeacTBa pacnonoxXuBa 3a npoaajy 27.831.960 26.207.157 94,16
[JlyxHunuke XoB pacnonoxuse 3a npogajy 26.276.602 25.886.641 98,52
BnacHuuke XoB pacnonoxvse 3a npogajy 1.555.358 320516 20,61

® j j j 6

MHaHCHMjCcKa CPeACTBa Koja ce uckasyjy no hep BpesHOCTH kpo3 GunaHe 340.926 11223 3262
ycnexa

[LlyxHuuke XoB koje ce nckasyjy no ep BpeAHOCTH kpo3 BunaHc yenexa 286.220 80962 2829

BnacHuuke XoB koje ce ucka3yjy no dep BpeaHoOCTM kpo3 bunaHc ycnexa 24.753 26.802 108,28

(6] XOB .Cp. KOj j 6

cTane 1 t1H. Cp. Koja ce uckasyjy no cep BpeAHOCTH Kpo3 bunaHc 29,953 3459 1155
ycnexa

KpaTkopouHu aeno3utu koa 6aHaka 8.098.236 8.772.380 108,32

OcTanu KpaTKopo4HU hMHAHCHjCKKU NnacMaHn 143.519 238.561 166,22

Y OKBUPY KPaTKOPOUHUX (PUHAHCWjCKWMX MnacmaHa ocTBapeH je nag og 1.085.320
Xurbaga auHapa, ogHocHo 2,98%.

Hajsehn nag octBapeH je Ha nosvumjama uHaHCKjcka CpefcTBa pacnonoxvea 3a
npoaajy y usHocy of 1.624.803 xwrbage auHapa (oyxHuuke XoB pacnonoxwvse 3a
npodajy mMawe cy 3a 389.961 xurbagy AuHapa u BnacHW4ke XoB pacnonoxwvse 3a
npogajy cy Marbe 3a 1.234.842 xurbage anHapa) v ayxHudke XoB koje ce uckasyjy no
(hep BpeaHOCTM Kpo3 bunaHc ycnexa y yKynHom 3Hocy of 229.703 xurbaga auHapa.

PacT je ocTBapeH Ha No3uLmMj KpaTKOPOYHW AENn03nTH Kof BaHaka y YKYNHOM M3HOCY
of 674.144 xvrbazie AnHapa v ocTanu KpaTkopoYHU (OUHAHCK|CKU MnacMaHm Y YKYMnHOM
nsHocy of 95.042 xurbape auHapa.
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6.2. CTpykTypa nacuee

BpenHocT kanuTana, pesepsu, pe3epsucara i 06aBe3a Ha aaH 31. aeuembpa 2022.
roguHe nsHocy 71.510.074 xurbaga anHapa, Wro je 3a 3,82% Buiwe y 0gHOCY Ha AaH
31. peuembpa 2021. roguHe, kapa je nsHocuna 68.880.954 xurbage anHapa.

y000 pca

CraweHa | CrameHa

0,
cTpykTypay % ThrEs

MACHBA
¢ o5l LY 202212021
31122021, | 31422022,

A KAMNWTAN U PE3EPBE
B. PE3EPBUCAIA N OBABE3E

20.573.273  18.686.104  29,87%

70,13%

26,13% 90,83

48.307.681  52.823.970 73,87% 109,35

1 [lyropouHa pesepsucatba 7147442 7272189 10,38% 10,17% 101,75

2 [lyropouHe obaBese 496.616 1201.715  0,72% 1,68% 241,98

3 KpatkopouHe obaBese 5.583.752 6.153.955 8,11% 8,61% 110,21

4 [peHocHa npemuja 15.298.080 16.838275 22,21% 23,55% 110,07

5 PesepBucaHe LwreTe 17.581.353  19.000.641 25,52% 26,57% 108,07

6 OcTane obaBe3e (oanoxeHe nop.obaBe3e,pes. 3a HeucTekne 2200438 2357195  319% 330% 10742
puauke v fpyra NBP)

Y nopefery ca NpeTxoaHOM rogmnHoM, Hajgehu pacT 6enexe npeHocHa npemuja ( 3a
1.540.195 xurbaga anHapa) v pesepaucane wreTe (3a 1.419.288 xurbage anHapa).

Cmpykmypa nacuse Ha 0aH 31.12.2021. u 31.12.2022. 200uHe

Tipesiatas ApewH|n
Tipestocre npewnja B
2%

Kanwran
b

Kanmran 13

29,07%

31.12.2021 31.12.2022

Detane
ofianese

A%

Poaspancan
%

Peaepmacane
P Iy o wrern
0.7 10.38% D&:%”:u Ttyropnuia pesspancia 26,57%
01

6.2.1. Kanutan u pesepse

Ha gaH 31. peuembpa 2022. roguHe kanutan u peepse Huke cy 1.887.169 xurbaga
AvnHapa u usHoce 18.686.104 xurbage anHapa.

Cmpykmypa kanumana u pesepeu

y 000 PCL

CTpykTypa KanuTana 31122021, | 31122022, | MMAeKe
202212021

OCHOBHM ¥ OCTanu KanuTan 10.034.781 10.034.781 100,00
Pesanopwv3sauuoHe pesepse 3.166.449 3.376.504 106,63
HepeanusoaHu Jobuum 2.456.572 1.663.064 67,70
HepeanusoBaHu ryouum 1.775.035 3.162.544 178,17
HepacnopeheHa gobut 6.359.716 6.375.125 100,24
Yyewha 6e3 npaBa koHTpone 330.790 399.174 120,67

YKYMNMHO 20.573.273 18.686.104| 90,83

Ha paH 31. pgeuembpa 2022. rogvHe ykynaH kanutan usHocu 10.034.781 xurbagy
AuHapa u y ogHocy Ha aaH 31. geuembap 2021. roauHe weroea BpeaHOCT ocTana je
HenpoMeHEeHa.

OcHosHu kanuTan Komnanuje nsHocu 9.903.360 xvrbafa AnHapa 1 YMHK ra akLujcKu
KanuTan y CBOjUHU PU3NYKNX 1 NPaBHUX NNLA.

Cmpykmypa kanumarna npema esacHuwmey

y 000 PC

KAMUTAN 31.12.2021. 31.12.2022.

AkUMjCkY KanuTan 8.116.378 80,88 9.903.360 98,69
[pywmBeHn kanutan 1.786.982 17,81 0 -
Ypenu v octanu kanutan 131421 1,31 131.421 1,31

Ha paH 31. peuembpa 2022. roguHe ayropoyHa pesepsucarwa wsHoce 7.272.189
Xurbage aunHapa u 6enexe pact og 1,75% y ogHocy Ha aaH 31. geuembpa 2021.
roguHe, kaga cy usHocuna 7.147.442 xvrbafa avHapa.
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Cmpykmypa 0y20p0YHUX pe3epeucaksa
y 000PCA

n
[yropoyHa pesepBucarba HAEKC
2022/2021

MatemaTiuyka pesepsa 5.698.028 5.737.506 100,69
Pe3sepse 3a u3pasHarse pusnka 116.047 126.071 108,64
Pe3sepse 3a 6oHyce 1 nonycte 159.380 229.368 14391
[pyra myropoyHa peaepeucarba 1.173.987 1.179.244 100,45

YKYNHO

7.147.442 7.272.189 101,75

Ha naH 31. neuembpa 2022. ronuHe kpaTkopodHe obaBese u3Hoce 6.153.955 xurbapa
AuHapa, wro je 3a 10,21% Buwwe y ogHocy Ha gaH 31. geuembpa 2021. roguHe, kaga
cy usHocune 5.583.752 xurbage auHapa. Hajsehe ydeluhe y ykynHAM KpaTkOPOYHUM
obaBesama 1majy obaBese 3a npemujy, 3apage u gpyre obasese.

Cmpykmypa kpamkopoyHux obase3a

y 000 PC[1

KpaTkopouHe o6aBese 31422021, | 31422020, | /hmere
202212021

KpaTkopouHe chuHaHcujcke obaBese 261.430 475.555 181,91
ObaBe3e No 0CHOBY LUTETA 1 YTOBOPEHUX U3HOCA 475.741 822.901 172,97
Obaee3e 3a npemujy, 3apage v gpyre obaBese 4.476.999 4.808.840 107 41
OGaBese 3a nopes 13 pesynrata 369.582 46.659 12,62

YKYTHO 5583752 6153.955) 11021

Cmpykmypa nacusHuUX epeMeHCKUX pas2paHuyera
y 000 PCA

31.12.2021. WHpekc
2022/2021

Pe3epBe 3a npeHocHe npemuje 15.298.080 16.838.275 110,07
Pe3epse 3a HeucTekne pusuke 348.755 603.092 172,93
[pyra nacueHa BpeMeHcka pasrpaHuyetba 1.404.226 1.409.980 100,41

YKYMHO 17.051.061)  18.851.347] 110,56 |

Ha gaH 31. geuembpa 2022. rognHe nacuBHa BPEMEHCKA pasrpaHnyera M3HOCe
18.851.347 xurbaga auHapa, wro je 3a 10,56% suie y ogHocy Ha aaH 31. geuembpa
2021. roguHe, kapa cy usHocuna 17.051.061 xurbaga auvHapa. Hajsehu anconyTtHu
pacT OCTBapeH je Ha No3uumju pesepse 3a NpeHocHe npemuje y usHocy og 1.540.195
Xurbaga auHapa.

Cmpykmypa npeHocHe npemuje

y 000 PCA

n
PesepBe 3a npeHOCHe npemuje 31.12.2021. S
2022/2021

[MpeHoCHe npemuje XKUBOTHUX OCUTypar-a 577.373 748.033 129,56
lMpeHocHe Npemuje HeXVBOTHUX OCHTypatba 14.218.105 15.563.381 109,46
[MpeHoCHe Npemuje caocurypatrsa 1 peocurypara 502.602 526.861 104,83

YKYNHO 15.298.080 16.838.275| 110,07

Cmpykmypa pe3epsucaHux wmema

y 000 PCJ]

WHpekc
Pe3epBucaHe wrete
2022/2021

PesepBucaHe LTeTe XMBOTHUX OCUTypatba 391.284 470.694 120,29
PesepBucaHe LTeTe HEXNBOTHUX OCUTypak-a 15.173.504 16.549.871 109,07
Ypenw yureTama caocurypara, peocurypara u 2016565 1.980.076 98.19

peTtpoLecuja

YKYMHO

17.581.353 19.000.641 108,07

Ha pgaH 31. geyembpa 2022. roguHe pesepsucaHe wrete usHoce 19.000.641 xurbagy
AuHapa u 6enexe pact og 8,07% y oaHocy Ha aaH 31. geuembpa 2021. rogute, kaga
cy w3Hocune 17.581.353 xurbape auHapa. Hajehu HOMMHaNHKM pacT y ofHocy Ha
NPETXOAHY rOAMHY OCTBAapeH je Ha NO3NLMjM Pe3epBUCaHE LUTETE HEXMBOTHMX
ocurypara 3a 1.376.367 xurbaga auHapa.

CTPYKTYpY pe3epBuCaHuX LUTETA YMHE: PE3EPBUCAHE LUTETE HEXMBOTHUX OCUrypatba
(87,1%), yoenu y wTeTama caocurypara, peocurypamwa u petpouecuja (10,42%) u
pe3epBUCaHe LUTETE XMBOTHUX OCUrypara u caocurypama (2,48%).
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7. PU3NLN NOCIIOBAHA

7.1. Hocrouu cuctema ynpasrbara pusnumMa

Ynpasrbawe pusnuuma y [pynu je yCMepeHo Ha HacTojarbe f4a Ce NOTeHuujarnHu
HeraTMBHW yTuLaj1 Ha (PMHaHCK|CKO nocnoBakse [pyne cBeay Ha MUHUMYM. Y NOCTYMKY
YnpaBrbarba pusnLMmMa CnpoBOAM CE aHanm3a, KBaHTUdMKaumja 1 Benexere pusmka,
Kao W LUMPEerbe CBECTU O HUXOBOM MOCTOjakby Y OKBUPY NOCMOBaH-a.

CrpaTervja ynpaBrbatba pusnLMMa NpeAcTaerba OKBUP 3a YCNocTaBibakbe cUcTeMa
ynpaBrbatba pU3nLMMa M HOMe Cy AeDUHUCAHW HAZNEXHOCTU W OATOBOPHOCTY
ynpaBe 1M CBUX 3anOCNeHWX Yy MpoLecy ynpaerbakba puanLuma, CrpeMHOCT 3a
npey3umatbe puanka 1 nonuTUKe ynpasrbaksa pusuumma y Mpynu.

Mepere, OAHOCHO MpOLieHa pU3nKa, BPLUK Ce KPO3 KBanuTaTUBHY W KBAHTUTATUBHY
NpOLEHy MaeHTMUKOBaHMX pu3nka W porafjaja Tako WTO ce: BpmM obpaga cBakor
NOEHTUUKOBAHOr pu3nKka, aHanuaupajy noctojehe KOHTPONHE Mepe, KBaHTUAUKYjY
NOEHTUMKOBAHM pU3MLIM — Kag, rog je To Moryhe, Npeanaxy fogaTHe Mepe W npatu
CnpoBofere CBIUX JOHETUX Mepa.

Mpema cTeneHy yTuuaja Ha nocrnosake [pyne, pusnumM ce Knacudukyjy y Yetupu
kateropuje: Husak, Cpeatu, Bucok n EkCTpemaH pusmk.

pyna, y OKBMpY ynpaBrbakba puanLyma, BpLK concTaeHy npoueHy pusika (ORSA —
Own Risk and Solvency assessment) n CONBEHTHOCTH, Ynju peaynTaTi ce yumajy y
0031p Npu AOHOLLEHY CTPATELLKIX OAMNYKa, NNaHMpakby NOCMOBHWX aKTUBHOCTY 1 MK
ynpasrbatby apekBaTHowhy kanutana. MMpu BpLueky COMCTBEHE MPOLEHE puanka U
CONBEHTHOCTM, [pyna nuaeHTUdMKyje CBe pu3mnke kKojuma je u3noxeHa unm 6u morna
OuTV M3NOXeHa y NOCnoBatby KPaTKOPOUHO M JYrOPOYHO.

Csa apywuTBa Koja nocnyjy y oksupy I'pyne, 3a Koja je TO 3aKOHOM NPOnMCcaHo, Ha AaH
31. peuembpa 2022. roguHe ucnyHUna cy YCroBe KOju Ce OQHOCE Ha afeKkBaTHOCT
kanuTana.

7.2. BpcTe pusnka koje cy npegmert npahexa u
ynpaerbaka

Y OKBMpY pU3KKa ocUryparba nocebHo ce ynpaerba nojeauHa4YHMM PrUsMLMMa Kao LUTO Cy:
pU3NK HeadekBaTHO oppefeHe npemuje, pU3nK HeafekBaTHOr 0bpa3oBarba TEXHUYKMX
pesepBu, PU3MK OCUrypara Koju mpousunasn u3 katactpodanHux gorahaja, nocebHe
pU3nKe KOju NpoM3Mrnase M3 NpoOMeHe BUCMHE, TpeHAa (TeHOeHUMje) W BONaTUIHOCTH
(ogcTynatba 0f 04EKMBAHOT) CTOMA CMPTHOCTY (PU3VK CMPTHOCTMW U PU3KNK LyrOBEYHOCTH),
NpoMeHe BMCMHE, TpeHga W BONATWIHOCTW CTona WcTeka, packuga, obHoBe M OTKyna
yroeopa O OCUrypamwy (pWU3MK UCTeka Ocuryparwa), NpoOMeHe BUCUHE, TpeHda u
BOMNATUIIHOCTW CTONA WHBANWAHOCTM 1 6onecTy (puank oborbeBatba), NPOMEHE MOMEHTA
HaCTaHKa 1 Y4ecTanocTi OcUrypaHux criyuajeBa, kao 1 BUCUHE UCNNaTe NpW HACTaHKy TUX
cryyajeBa, pusuK HeaflekBaTHe MPOLEHe pu3nKa Koju Ce Mpeysuma y ocurypame, pusmk
HeajekeaTHOr ogpefuBarba HUBOA CaMONpuAapkKaja Win npeysumarse pusnka Behnx og
W3HOCa camonpuapxaja, OfHOCHO HEMpeHOLLEeHE BULLKA pyU3nka u3Hag camonpuapxaja y
caocurypame, peocurypatse, 0cTanu pusnuly ocurypara (MpogecuoHantn 1 TEXHUYKM)
Koju Cy y cknagy ca npupodoM, obumom u cnoxeHowwhy nocnosarsa I'pyne.

Y OKBMPY TPXULWHMX PU3MKa, NOCEOHO ce ynpaBrba NojeanHauYHuM puanLMa: puUsmk
MPOMeHe kamMaTHUX CToMa, pU3MK MPOMEHE LieHa XapTuja 0f BPEAHOCTY, PU3NK MPOMEHe
LieHa HEMOKPEeTHOCTW, PWU3MK MPUHOCA, LOEBM3HM PU3MK, PU3MK KOHKYPEHLMje, PU3MK
HeafleKBaTHOr MpuraronaBarba 3axTeBWMa KOPUCHMKA YCIyre OCUrypatkba, ocTanm
TPXULLHM PU3NLM Y CKnagy ca NMpuposoM, 06uMoMm 1 crioxeHoLwhy nocroBarsa I'pyne.

Y OKBMpY pu3unKa Hemcnyherwa 06aBesa Apyre yroBopHe ctpaHe nocebHo ce ynpaera
nojeamHaYHNM puanLMa: pusnk HeMoryhHOCTW HannaTe MHBECTMPaHUX CPELCTaBa, PU3MK
HeMOryRHOCTU HammaTe MpuHOCa Of WHBECTUPaHWX CPeAcTaBa MMM 3akyna, Pusmk
HemOryhHOCTM HannaTte nOTpaxuBaka MO OCHOBY OCUrypaa, caocurypawa u
peocuryparba, ocTan pusnLm.
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Pusnk nukBuaHocTu obyxBaTa nojeanHaduHe pusnke: pusuK HeaaekBaTHOT YnpaBrbakba
nmoBmHoM 1 obaBesama (ALM-Asset Liability Management), puank norpeluHe npoueHe,
€BMOEHTUPara, NpeseHTOBaka M obenofawmBarba BPEOHOCTW WMOBWMHE M M3BOpA
cpeactaBa pyne Kao M HeEHUX Mpuxoda, pacxofa M pesyntata nocroBatba, Pusvk
HemoryhHOCTM npogaje MMOoBKHE pyne no KrMroBOACTBEHO] BPEAHOCTU U HEMOTYAHOCT
Hannare u3BpLLEHe NpoJaje, PU3NK POYHE HeyCKIaheHOCTH CpescTaBa U hUXOBIX U3BOPA,
pU3MK HeMoryRHOCTM M3MupuBara 0baBe3a no OCHOBY OCUrypara U ApyriuM OCHOBaMa,
ocTane pusuke.

Y OKBMpY OnepaTMBHMX pM3MKa npate Ce: pU3nK MOrpeLlHor, Heoaroapajyher n3bopa
ynaHoBa V3BpLuHor opgbopa, HagsopHor ogbopa 1 nuua Kojuma je noBepeHo pykoBohere
nojeouHUM MOCMOBUMA, PU3KK MOrpeLuHor, Heogrosapajyher wsbopa, pacnopega u
nocTaBrbera 3anocneHux y Mpynu (kBanudmkaumoHo M BpojHO), puanK HeaaekBaTHe
opraHusauuje nocrioBatba I'pyne, MHPOPMATUYKN PU3NK, PUMK NOTPELLUHOT U eKOHOMCKM
LUTETHOr yroBapara MOCMOBa, PU3MK MpeBapa, 3noynoTpeba M ApyrMX HEe3aKOHUTHX
aKTUBHOCTW, PU3MK YyroBaparba, OpraHW3oBara M obaBrbakba MOCoBa CynpoTHO
npaBunMma CTpyKe OCUryparba, pusnK OLCYCTBa CUCTEMA MHTEPHUX KOHTPONa, npoLeaypa
1 NocTynaka, ocTanu pusnLm.

Y OKBMpY NPaBHUX PU3KKa NpaTe Ce: PU3NK Hararawa Mepa, OAHOCHO M3puLiakba KasHe
of cTpaHe HapogHe 6aHke Cpbuje unu apyror HagnexHor oprana y Peny6nuum Cpbuju n
Penybnuun Cpnckoj, puank HemoryhHOCTM M3BplUeta YroBopa (OEMUMWYHO wnin Y
LenuHn), puauk moryhnux rybutaka u3 cnopoBa, pU3nK HeycrocTaerbarba eqikacHuX
npoLeaypa 3a CnpeyaBatbe Nparba HoBLA 1 UHaHCUpatba Tepoprama, OcTanu pusnLm.

Opyru 3HavajHu pusnum obyxBaTajy nojeauHayHe pumnke: penyTauuoHU PUSKK, KO
NPOWCTNYE N3 yMak-EHOT NOBEPeH-a jaBHOCTH Y NOCOoBakbe [pyne, CTpaTeLLKn pU3mK, Koju
npeacTaBrba MOryRHOCT HacTaHKa HeraTMBHWX edekata Ha (PUHAHCKiCKW pesynTaT umm
kanutan [pyne ycnen HenocTojawa oarosapajyhux nonutuka u ctpaterja [pyne,
HUXOBOI HeafleksaTHOr cnpoeoherba, ka0 W ycned NpoMeHa Yy OKpYXeky, OAHOCHO
n3ocTaHka ofrosapajyher pearoBara Ha NPOMEHE, pU3MKE KOjU HacTajy npu ysoherby
HOBWX NpOM3BOAA OCUryparba, YKibydyjyhin 1 HOBE aKTWBHOCTW Yy BEsW ca npouecuma u
cuctemmuma y I'pynun, pusmke no OCHOBY Nocnosa Koje je Mpyna nosepuna Tpehum nuuuma,
ocTarne puaiKe Koju ce NpoLeHe Kao 3HavajHu.

8. OYEKMBAHW PA3BOJ I'PYTIE Y
HAPEOHOM MNEPUOAY

Monasehun op octBapeHux pesynrara y 2022. roguHu, OnepaTMBHO MOCHOBaHE 3a
2023. roguHy, Ha HMBOY KomnaHwje, ycMepaBahe NoCTaBIbLEHN LIMILEBK NOCAOBak-A U
Mepe 3a HIXOBO OCTBapEH-E.

OcHoBHU LrbeBm nocnoaa y 2023. roguHu cy:

10,82%

10,00%
11,48%

JeduHncannm unrbeBumMa pacta npeMuje XMBOTHUX M HEXMBOTHUX OcuUrypama y
2023. rognHu, KomnaHwja je ycmepeHa ka 04yBaky NMAEPCKe NO3nLMie Ha TRKULLITY.

Mopen HaBepeHux uurbeBa, Komnanuja he 6utM bokycupaHa npe cBera Ha:
UCTyHEHE PErynaTopHUX CTaHaapda y nornedy nokpuha TEXHWYKWMX pesepsw,
afekBaTHOCTW KanuTana W u3BelTaBawa Mpema PerynatopHuUM  OpraHvuma,
paLuoHanusauuMjy TpoOLKOBa NOCrOBaka, MpunpeMare 3a YBONewe KoHuenTta
ConseHtHocTH |l 1 Ha HacTaBak yHanpehetba npoueca paga.
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9. AKTUBHOCTW I'PYTE HA MOIbY
WCTPAXIBAA 1 PA3BOJA

Mpema nnaHupaHoj AuHamuum y Toky 2022. roguHe peanu3osaHo je cnegehe:

* Y cknony npojekta KoHconuaauuje annmkaTUBHWX cucteMa M passoja Hosux UT
peLletba, a Yy Unrby AoaaTHor noborbluarka M ocaBpeMetbiBatba Nokpuha, 4OHETH Cy:

-HOBW YCroBw ocurypara v Tapuda npemuje 3a ocurypare 0 nposanHe
kpahe 1 pa3bojHNWTBA;

-HOBWM YCroBy ocurypara u Tapuda npemuje 3a KoOMOMHOBaAHO OcUrypatbe
npeHocuBuMx ypehaja, anaparta v MHCTpyMeHaTa;

-HOBWM YCroBy ocurypara u Tapuda npemuje 3a KoOMOMHOBaAHO OcUrypatbe
padyHapa u octane uHopmaTuke u npatehe onpeme.

* /3BpLLEHE Cy U3MeHe Npou3Boaa ocuryparba NoMonu Ha NyTy y3 NOTNYHO
pefeduHucarse cagpkaja noHyfheHux nakeTa ycnyra v JOHOLIEHE HOBUX
Ycnosa v Tapude npemuje. MapanenHo ca HaBedeHUM, NOCINIOBE acUCTEHLje Y
opraHu3aumju nomohu Ha nyTy og mapta 2022. roanHe npeyseo je HoBU
yroBopHu napTHep. Ocum HaBegeHor, yBeaeHa je 1 OHMajH npoaaja 0Bor
npousBeoaa.

* N3BplieHe cy n3ameHe Tapude npemuja 3a KOMBUHOBAHO OCUrypare MOTOPHUX
Bo3una (ayrto-kacko), y3 ogroBapajyhe u3meHe Ycnosa ocurypara. HakHagHo,
npupeheru cy pesuampanmn cy Ycnosu 3a KOMBUHOBAHO OCUrypakbe MOTOPHIX BO3WNa
(ayTo-kacko), y HOBOj hopmu, U [OHETa je HoBa Tapuda npemuje 3a Kacko cyaap
ocuryparse, y Lurby yBofera HoBOr Npoun3BoAa - Kacko cyaap ocurypatse, y3 pesnsujy
WHOPMAaTUYKOT pelLlersa W WTamne nonnca. Kacko cygap ocurypare je nnacupaH
KpO3 OHMajH npozajy.

* 13BpLUEHE Cy M3MeHe M JonyHe YCrioBa 3a ocuryparbe of HegoctaTka BNaxHOCTM
3emrbullTa (cywwe) 6asmpaHo Ha NpUMeHn WHAEeKca Kojuma je ocurypasajyhe nokpuhe
y3 nogpydje BojsoguHe npowwmpeHo Ha Mausy u Beorpag, MakcumanHa cyma je
yjegHayeHa Ha 2.000 eBpa, a yBefeH je 1 4o4aTHM MOAEN ocurypatba ca IMMUTOM Of
60% cyme ocurypata.

+ [loHeT cy HoBM Ycnosu ocurypawa W Tapucda npemuja 3a ocurypamwe of
OAroBOPHOCTM MpPeBO3WOLa 3a LUTeTe Ha pobu y gomahem OpymMCKOM MpeBo3y M
MehyHapoaHOM ApyMCKOM NpeBosy, npema KoHBeHUMju 0 YroBopy 3a MehyHapoaHu
npeso3 pobe gpymom (CMR) n MHOBMPAHO je peluete 3a Py4YHW YHOC M LwTammy
nonwce.

* M3BpLUEHE Cy M3MeHe 1 JomyHe YcnoBa ocurypara 1 Tapude npemuje ocuryparsa
OArOBOPHOCTU OTMPEMHUKA — LUneauTepa, Y Wby npunarohasBatba aKTyenHum
3axTeBWMa ocurypaHuka u notpebama TPXKWULTA, Y3 HOBU PYYHM YHOC M CUCTEMCKY
wramny.

« [loHeT cy HoBuM Ycrou ocurypawa U Tapudha npemuje 3a OCUrypare
npodecoHanHe OArOBOPHOCTM WMHCGOPMAaLMOHKX nocpedHuka, a umajyhu y sugy
oapenbe 3akoHa 0 eNEKTPOHCKOM (haKTypucatby.

* 3BpLueHe cy uameHe 1 JonyHe YcnoBa 3a NMYTHUYKO 3APABCTBEHO OCUrypare M
[NakeT nyTHOr ocurypawa 1 ogrosapajyhux Tapuda npemuje, y BuLLIE HaBpaTa, Yume
je OCHOBHO noKpuhe MPOWMPEHO 3a CBe CnydyajeBe enugemuja U naHgemuja, y3
MOryRHOCT WCKIbyyera pusMka naHAemuja, M YKuMHyTa CTapocHa rpaHuua 3a
3aKrby4etbe ocurypatsa no npenopyuu MoeepeHunka 3a 3alTUTy paBHONPABHOCTMY.

* [loHeTu cy Hom [MocebHu ycnosw n Tapuda npemuje 3a KONEKTUBHO JOBPOBOSBEHO
30paBCTBEHO OCUrypatbe W 3a MHAMBMAYANHO A0OPOBOSBbHO 3APABCTBEHO OCUTYpatbe,
y3 u3mere OnwTix ycnoea JOOPOBOSLHON 3APaBCTBEHOT OCUrypara W y3 nponpaTHa
yHanpehewa WHOpMaTUUKMX pellera, Y Luiby Ycknahueara ca 3axTeBuma
TPXULWTA.

* Y OKBMpY XWBOTHOr Ocurypara, omoryheHa je mpumeHa npegyjma - MoryhHoct
KopuLwhera nosajmuLie no oapeheHM nosmcama XuBOTHUX OCUryparba.

* M3BpweHe cy uameHe u gonyHe OnwTuX ycroBa OCWrypawa noTpaxwueatkba Of
KOMepuujanHux pusinka, y3 yBoherwe YroBopa 0 nopaBHary kao HOBOr obpacua u3
[OMeHa HakHafe LTEeTa M perpecHor nocTynka.

* YBegeHe Cy gofdaTHe CUCTEMCKE KOHTpone napameTapa 3a yHoc nommuca AO y
capaptbm ca YOC.

+ 3aBpLUEHO je peLLetbe 3a HOBU pyyHK YHOC O4roBOPHOCTH NPeBO3MOLA 3a LUTETE Ha
noLnsbkama y YHyTpaLlHeM xenesHudkom caobpahajy, y3 cuctemcky Lwramny.

* ametrbeHe cy npoLieaype o0 ynoTpe6u neyara Kog yroBopa o 0CUrypakby.
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10.BAXHW OOTABAJA KOJU CY
HACTYTUNN HAKOH MNMPOTEKA
[NOCJIOBHE TOOMHE 3A KOJY JE
W3BELUTAJ CACTABIbEH

Hwje 6uno 3HauvajHux porafjaja HakoH gatyma GunaHca ctawba, ykrbydyjyhn u 6uno
KakBe HeraTuBHe pa3Boje CopoBa y TOKY NPOTMB [lpyLUTBa, HATU HOBKX MaTepujanHo
3HaYajHUX CYACKMX W ApYrX Cnoposa, koju 6u 3axTeBanu gopatHa obenofarnsara
UK KOpeKUMje NPUNOXKEHNX NojeAnMHaYHNX (PUHAHCK|CKMX U3BELLTaja.

11. KOHCONWOOBAHW HEOUHAHCIJCKA
W3BELUTAJ

Kao notnucHuua "MmobanHor gorosopa" YjeauweHux Haumja 3a Cpbujy v jeaaH of
npBux Hocunaua meRyHapopHor ceptudpmkata IQNET SR 10 y Cpbuju, Komnanwja
“[lyHaB ocuryparwe” a.0.0. (y garem Tekcty ,MatuyHo gpywTeo® unu Komnanuja®)
noceeheHo 1 cucTematcku peanuayje OpYLUTBEHO OAFOBOPHO MOCMOBaHe Y CBUM
cermeHTuMa. Y cknagy ca tum Komnanuja je 2019. roguHe yceojuna MocnoBHuK o
APYLUTBEHO] OATOBOPHOCTH.

Peocurypasajyhe apywrso [lyHas PE je 13. maja 2022.roauHe noctano NoThiMCHUK
MpuHuMna Yjepursernx Haumja 3a ogpxueo ocurypare (UN PSI) u unaH rmobante
3ajegHuue 6aHaka, ocurypaBaya u MHBECTUTOPA Koju ce Npuapyxyjy PUHaHCU|CKO]
nHuumjaTuem Mporpama YjeanrweHux Haumja 3a xmBoTHy cpeauHy (UNEP Fl).

I'pyna je jow jenHom noTepAuna Aa, y OKBUPY NMOCHOBaka, NpUMeksyje MeflyHapoaHo
npu3HaTa Hayera ApyLUTBEHe OArOBOPHOCTH, KaO LUTO Cy:

e  OprosopHocT

e  TpaHcnapeHTHOCT

e  ETnyKo noHaliamwe

o [lowToBake MHTEPECA 3aMHTEPECOBAHKX CTpaHa

e [lowToBar-e BNagaBuHe npasa
e [lowToBare MehyHapoaHWX CTaHAapaa NoHallaka
o [lowToBatbe fbyackux npasa

Y cknagly ca HauenuMa apyLUTBEHO OATOBOPHOT NOCMOBaksa, Y OKBUPY I'pyne ce Texu
ka gocneaHoj npumenn ECI npuHumMna y obnactuma XuBOTHE CpeauHe, ApYLUTBEHE
3ajeiH1LE 1 KOPMOPaTUBHOT yNpaBrbatba.

KomnaHuja ce y 2022 rognHu, ca HajMaCOBHUjUM W HajpacnpoCTpareHNMM NPOjEKTOM
“[lyHaB ocurypamwa" Kkoju Hocw Hasue “lpujaterb of AeTWHCTBA", npujasuna Ha
koHKypc "[obpounHutery" koju obyxeata CSR akTUBHOCTM 3a NepUoz OF TPY roamHe,
on 01. jaHyapa 2020. go 31. peuembpa 2022. roguHe.

11.1. OgHOC Npema OKpyXekY - 3aLUTTa KMBOTHE
cpeanHe 1 apyLwTea

pyna Texu fa octapw cTabunaH Hanpefak y ucrnykwasary CTaHAapaa y o4yBaty
KWBOTHE CpeAuHe, UCTOBPEMEHO pajenn Ha CMarbery CBUX HeraTUBHWX yTuLaja,
OLPXWBM Pa3Boj W WCMyHEHE CBUX 3aXTeBa 3a OYyBawe CPeauHe Y3 MpUMeEHY
Haj6orbVX Npakcym ynpasrbakba ¥ 04JTy4mBasa y 080j 0651acTy, LWITO NpeacTaBsba jeaHy
Of CTaTelkux oanyka umajyhu y Buay APYLUTBEHO OLTOBOPHO nocrosawe. [pyna
aKTUBHO NnoJpxxaBa yBofetbe 3eNeHUX TEXHONOruja y CBUM cipepama nocrosaka.

11.1.1. YnpaBrbare 0Tnagom

Y Toky 2022. roguHe, pyna je peanusoBana yroBope Yujy npeaMerT je npey3umarse
pacxo4oBaHUX OCHOBHWX CPeACTaBa, OTMaAHOr nanupa u KapToHa, reoxha 1 Yenuka,
nnactuke, ToHepa, b6aTtepuja — akymynatopa, TEKCTUNa, OMacHOr W HeomacHor
eTeKTPOHCKO - eNeKTPUYHOT 1 Apyror oTnaga, CBe Y Cknady ca 3akoHOM O 3aLTUTK
XMBOTHE cpeduHe u Apyrum Baxehum nponucuma. Y uuiby cmatbuBarsa oTnaga
paLyoHanH1je NOTPOLLHE HEOMXOZHOr pagHor Matepujana, pyna KOHTUHYWMpaHO
CNpOBOAV AUr1Tanu13aLyjy nocnoBHUX npoLeca.
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11.1.1.2. EHepreTcka edomkacHOCT

WHaupeKTHa ynaratba Y 3alTUTY XMBOTHE CpeayuHe, Mpyne peanuayjy ce kpos:
e  CrpoBofete aKTUBHOCTM Ha MOCTaBIbaky Nef pacBeTe y UMby ywTtene

T N & . enekTpUYHe eHepruje,

?/ \ / \\ / \\ e crposofere npenopyke MuH1cTapcTBa pyAapcTBa v eHepreTuke 3a ylwTeay
{ \“. ,f'f Tox yree, ryme, \ ;'"/ Uenuk, reoxhe, \ enekTpuyHe eHepritje 3a nepuog of 01. centembpa.2022. o 31. mapta 2023.
'f EnexTpo otnag | | AN KapTOH 1 } | TeKcTUN, ApBO, ] FO,D,VIHel(I'IO‘-IeBLLIVI of faHa 29.08.2022. uckrbyyeHe cy cee cBeTnehe pekname
\ I\ \ NACTARG 1 ZpYTO | Ha objekTuma [pyne, a cBUM 3anocnenumMa nocTasrbeH 3axTes 3a
\ / \ Apyro / \ pyro PaLMOHarHy MOTPOLLKY eNeKTPUdHE eHepruje ),

\ // \\\ / \ /\/ e u3BONewe pafoBa Ha 3aHaBrbawy eremeHara TOMMOTHO — pacXNnagHWUX

~ L - - e

e cUcTEMA Y Lnrby CMakbetba rybutaka y noTpoLLkby U NOCTU3aka ONTUManHe
(OYHKLMOHANHOCTH,

e AXYpHO OApXaBare BOJOBOAHWX WHCTanauuja (y UWby CMarbera
NpekoMepHe NOTPOLLEE W yLITeae Boge),

e Habasky ypefaja Behe eHepreTcke ePUKacHOCTL U CIIUYHO.

-

e

11.1.1.3. logatHe akTMBHOCTU Y LMSbY 3aLUTUATE KMBOTHE
cpeauHe

[opatHe akTMBHOCTM Kkoje pyna cCrpoBOAM Y UWbY 3alITUTE KMBOTHE CpedHe
ornefajy ce Kpo3 capagky Ca MOCMOBHUM napTHepuMa. pyna bupa nocriosHe
napTHepe koju fene ucte npodecHoHanHe 1 ApYLUTBEHO OATOBOPHE BPEAHOCTU Kao M
pyna.

Mpm cnpoeohery noctynaka u3bopa fobasrbaya 3a Habaeky nponseoga 1 ycnyra (y
3aBUCHOCTY 0f BpcTe Habaske ), nameRy octanor, noHyhauuma ce ynyhyje 3axTes 3a
[OCTaBrbate Aokasa O OpraHn3oBarwy pafa Yy cknagy ca craHgapauma MCO 9001
(meHaymeHT kBanutetom), MCO 14001 (MeHaMeHT xuBoTHOM cpeguHom), CO
45001 (meHaymeHT 6e3begHowhy v 3gpaerba Ha pagy), MICO 27001 (meHaymeHT
WHpopmaLmoHom BesbeaHoluhy), aokasa o ucnywewy Energy Star kputepujyma
EHepreTCKuX CBOjCTaBa 3a 10Ka3MBake EHEpreTcke eqMKacHoOCTM 1 C1.
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Ocurypanvk EMNC koju ce Hanmasn y noptderby Komnanuje npeaysuma, y cknagy ca
MoryhHOCTMa, CBe Mepe Kako 6u 1Mo Behu yTuuaj Ha 3aLUTUTY KMBOTHE CPEaMHE.
Mepe ce oaHoce Ha u3rpagry NocTpojersa 3a Aecymnopusaunjy AMMHUX racosa w3
TepMOeneKkTpaHa, NocTpojerba 3a ykrnaware a30THWX OKCWaa, Kao W cucTeMa 3a
OTMenerbuBaksE.

Kao unaH pyne, Peocurypasajyhe apywTso ,[lyHaB Pe” akTuBHO nogpasa npojekTte
pobujatba eHeprvje 13 OOHOB/BMBMX W3BOPA M C TUM y Be3n pasBurio je
cnevuujannu3oBaHe NPoM3BOAE Peocurypatba ConapHuX enekTpaHa, kao u enexkTpaHa 13
eHepruje BeTpa (Betpo-napkosu). Takohe, ,[yHaB Pe® je y Toky 2022. roguHe
peanu3oBano npojekat pesuTanusauMje apeopeda y llapky ocurypawa‘ Ha
[lyHaBCKOM Kejy, Y K0joj Cy y4ecTBOBanu 3anocnexu Jpywrea.

11.2. OgHoc npema 3anocneHuMa

Ipyna akTMBHO GpUHE O CBOjUM 3anocneHuma, cTBapajyhn 6e3beaHo n 3opaBo pagHo
OKpyXewe W passujajyhu TuMcku Ayx. YHanpehuBarem W pasBujarem Ycnyra,
noau3ameM eMUKacHOCTM NOoCnoBaka W MHOBATMBHOCTW, 3anoCreHW  Kao
HajsHauajHuj1 pecypc, CTBapajy BPeAHOCTW Koje 3a[0BOrbaBajy 3axXTeBe, Xerbe W
OYeKMBaba KNujeHaTa, akumoHapa 1 OKpyxetba y kojem Ipyna nocnyje.

11.2.1.bpwura o 3anocnexuma

Bpura o 3anocrneHuMa ce CnpoBOAMW Y CKMafy ca 3aKOHCKUM mponucuma. pyna, je
Gnvke nponucana ceoja npasa W obasese npasunHWLMa, oppeabama KonektueHor
yrosopa W Apyrum MHTEPHUM aKTUMa.

3HavajaH Bua Gpure 0 3anocneHuMa NpeacTaBrbajy ConuaapHa AaBarba, OAHOCHO
MaTepwjanHa nomoh y cnyyajesuma pohera feTeta, CMPTM YnaHa nopoguue, bonectu
3anocneHor kao W unaHoBa Nopoauue sanocneHor. Takofe, kao BMA MaTepujanHe
nomohu, ceako [pywTtBo [pyne wusgBaja CpefcTBa 3a CTUNeHaupawe [Jele
NPEMUHYNNX 3aMOCNEHNX, YYEHMKA OCHOBHUX, CPEAUX LKona U dakynTeTa.
3anocneHnma ce ucnnahyjy u cpeactea NOBOAOM HOBOrOAMLLKMX, HOXUAHKX, ka0 1
BaCKpLUHVX NpasHuKa, 3aTUM cpencTBa 3a geunje naketuhe, 8.mapT u jybunapHe
Harpage.

bpwura o 3apaBrby

pyna nma ogpxmB cuctem MeHaymeHTa besbegHownhy 1 3opaBrbeM Ha pagy Koju je
carnacaH ca 3akoHckom perynaTtueoM. CrpoBoam ce ocnocobrbaBare 3anocneHux 3a
Be3benaH v 3gpas pag v Mporpam ocHoBHE 0Byke 13 3aLUTUTe 0 noxapa.

MocebHy naxwy pyna mocsehyje 3awTuT maTepuHCTBa (TpyaHMLUA, POAMTErbA,
ycBojuoLa 1 Apro.) v 3awwTtuti ocoba ca MHBaNUAUTETOM W 30PaBCTBEHNM CMETHaMa,
a cee y cknagy ca 3akoHOM.

Y okeupy I'pyne, 3anocneHn cy ocurypasu o nocneauua Hesroge, 3a Cryyaj Texmx
OonecTy 1 XMpYpPLLKNX UHTEPBEHLM|A, 10K N0 OCHOBY 3akrbyyeHor 430 umMajy npaso
Ha 3A4paBCTBEHE Nperneae y OKBUPY MOMMce ocuryparba U Ha CUCTEMATCKM Npernes.
Mopen Tora, pyna je 06e36eanna cneunjanuctudku npernen y Kb Oeoure. Takohe,
3anocneHuma ce ynnahyje 4o6pOBOSbHYM NEH3WCKM 4ONPUHOC.

Keanutet pagHe cpeavHe, 06e36efyje ce Ha HauMH Koju y3uma y ob3up apgekeaTaH
MOCMOBHM MPOCTOP, YCNOBE pafHe CPeauHe W KBANWUTETHO DYHKUMOHMCAHE
cpencraea 3a pag.

KaApOBCKa nuTamwa

lMpaBunHMLMMa O OpraHu3aLmiy 1 cucTemaTusaumjy nocrnosa y okeupy pyne, 3a cee
3anocrneHe cy peduHucaHu crteneH obpasoBarka W KOMMETEHTHOCTM Koje Cy
HeonxoaHe 3a obaBrbakbe nocnoea. KomneTeHuuje 3anocneHnx ce npouekbyjy Ha
ocHoBy ogroapajyher dhopmanHor 0bpasoBatsa, 0byke 1 pagHOr UCKyCTBa.

lpyna omoryhaBa 3anocneHuma o6pasoBakbe, CTPY4HO oOcCnocobrbaBare W
yCaBpLUaBakb-€ Kafia TO 3axTeBajy notpebe npoueca paga v yBofere HOBOT HauMHa 1
opraHusauuie paga. TpowkoBu 0Opas3oBaka, CTpyyHor ocnocobrbaBara W
ycaBpLLaBatba 06e3behyjy ce u3 cpeacrasa Ipyne.

11.2.2. PoHa paBHOMPABHOCT U MOLUTOBAHE JbYACKUX
npasa

3anocneHu y okeupy pyne uMmajy TpeTMaH jedHakux MOryhHOCTM W nocTynawa
He3aBWCHO 0f pace, mora, POAUTErbCTBa, Bepe, MONMMUTUYKE MPUNAAHOCTH, NIMYHUX
04HOCa, HaLMOHAMHOCTW, [PYLUTBEHOT NOPEKNa, 34paBrba, CTapocTi, MHBaNMauTeTa
W OpYIUX NUYHUX KapaKTepPUCTUKA.
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pyna nowTyje Hayena Aa ce npema 3anocreHuMa He cMe NpuUMeHuBaTi aupeKTHa
WM WHAMPEKTHA MCKpUMMHALMja Yy 3anowrbaBarby, efykauuji, HanpenoBatby W
NpoMoLMju, UnK [1a Ce Ha HeKM HauuH NoBpefe nosesaHa npasa. KomnaHuja Heryje
MONNTUKY TONepaHLuuje, U3rpagtby KONEKTUBHOT M TUMCKOT pajal.

Y oksupy I'pyne je usbanaxcuparo yyewwhe oba nona y ykynHom 6pojy 3anocneHux. Y
POOHOj CTPYKTYpU MeHalMeHTa yyellhe xeHa je Ha 3agoBorbaBajyhem creneHy. Y
ykynHom 6pojy obyka 3anocneHunx, nogjeaHako cy 3actynrbeHa oba nona.

MpoceyaH ydeo xeHa y 00HOCY Ha yKynaH 6poj 3anocneHux y [pynu

Mywko
42.10%

lMpoceyaH yaeo XeHa Ha ynpaBrbadkuM nosvumjama 1cnog opraHa ynpase y pynu
ynum 32,18%.

11.2.3. bopba npotvB Kopynuuje M nUTawa y BE3n ca
noamuhnsamem

Y okeupy [pyne ce ocnocobrbaBajy 3anocfieHM Ha nogpydjy [ApyWTBeHe
OLrOBOPHOCTU, Kako 61 ce cnpeynno noamuhnearse, Kopynupja unm usHyaa ca Lurbem
Ja ce 0CTBapu OBJEKTMBHOCT M HE3ABMCHOCT CBUX YYECHMKA Y MOCMy Yy cknaay ca
onpenbama Kogekca eTuke 1 NOCMOBHOr NoHaLLaa.

CBw 3anocrneHn 1 CrorbHu capagHuum, y obasesn cy Aa ce y CBakOLHEBHOM pafy
npuapxasajy Monutuke NpoTUB MUTA Koja je AoHeTa noyeTkom 2022. rogune. Mpyna

je TpajHO onpeferbeHa 4a nocnyje Ha TpaHCMapeHTaH, MOLUTEH W CaBECTaH HauuH, Y
KerbW ga usberHe wnu ybriaxu TPOLIKOBE, PU3NKE W LITETY 0f YKIbyuuBawa Y
aKTUBHOCTYW BE3aHe 3a MUTO, KaKO 3aMOCIEHNX TaKo M CBIX 3aMHTEPECOBAHWX CTPaHa.
lpyna npumetbyje Hayena MpoTWB MMTa CarnacHo 3axTeBuma craHgapaa MCO
37001:2016.

11.2.4. OcTane aKkTUBHOCTY Ha norby bpure o0 3anocnexHnma

Y okupy I'pyne nocToju 1 nocebHa cekupja ,LlyHas Apc" koja ce 6aBum ymeTHOWNRY, Npe
CBera ChMKapcTBOM, BajapCcTBOM, noesnjom u dotorpadmjom. Y xony MatuuHor
ApywTBa, y MakeaoHckoj 4, TOKOM roauHe ce opraHuayjy 6pojHe nanoxobe pasnuumtix
EMUHEHTHUX YMETHUKA. Yapyxere nnaHuHapa ,JyHaB“ okyniba 3anocrneHe Koju cy
rbybuTeru npupoae 1 3ajeaHo NpPOBOAE BPeMe Ha OpraHW30BaHWM MIaHWHAPCKUM
W3NeTUMa, a HeKu Of HUX BER Cy OCBOjUNM BHLLIE MO3HATUX CBETCKUX BpXoBa — MOHT
Esepecrt, [leHanu, Tybkarn...

JegaH of nokasarera 6pure 0 3anocneHuma, kao HajbuTHujeM pecypey, orneaa ce u
Yy HWUCKOj cTonu dnykTyauuje 3anocnewux. Y 2022. roguHM npoceyHa crtona
nykTyaumje 3anocneHnx usHocuna je 9,1%, LOK je npoceyaH pagHu cTax y [pynu
6rmay 16,3 roguHa.

; y Kpevpare ~ YBaxasarse B
Kpewpawe  BpHrao 3apaBrby yoq TUMCKOT npaga 1 notpeba
Oesbentor ' coupjanta Ayxau 3an0CMeHmX, Kao
pagHor nogpLuka . : e
BT nojanHocT!  yajduTHUjer

3aMnocneHunx

pecypea Ipyne
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11.3.04HoC npema KnnjeHTuma

lpyna je HempecTaHO OpjeHTUCaHa Ka KnujeHTuMa. MoceBGHy naxry ycMepsa Ha
pa3Boj CocobHOCTM pasymeBara W afeKBaTHOr OfroBaparba Ha noTpebe knvjeHaTa
ca UMIbeM YCnocTaBrbaka U OApXKaBakba OAHOCA MOBEPEHba 1 AYropoYHe NojanHoCTy.

['pyna KOHCTaHTHO YHanpehyje CBoje AUrMTanHO NOCNoBakke y CKagy ca 3axTeBuma
TpkWLWTA, HacTojehn aa wro Behu 6poj ycnyra npyxu 1 oHnajH. Tokom 2022. rognHe,
HaCTaBIbEHM Cy NPOLECH Ha NOBOsbLLakby KOPUCHWUYKOT UCKYCTBA NPUIMKOM KYMOBUHE
NYTHO-3A4PaBCTBEHOT OCUrypama, NPeAnpujaBe LWTeTa Kao 1 NOAHOLEeHa 3axTeBa 3a
MHCKO NOHYAY 3a rOTOBO CBe BPCTE Ocurypatba. YBuRhajyin 3Havaj oHnajH KyrnoBuHe,
pyna je Tokom 2022. roguHe, omoryhuna KpajiM KOpUCHULMMA KYMOBUHY joLL fBa
npou3soda ocurypawa W T0: nomoh Ha nyTy U Kacko cypap. Bogehwu padyHa o
MOLUTOBAkY CTPOror npaBuna 3alTuTe nojataka O NMYHOCTM, [pyna KnujeHTMa
npyxa cBe HeonxogHe uHdopmaumje. ObesbefeHa je ABOCMEpHa KOMyHUMKauuja
nyTeM CBUX KaHana KoMyHuKaLuje.

MoceGHy naxry pyna noceehyje npoueaypama YnpaBrbaka NPUroBopuMa, Koje
KOPWUCHULW yCIyre OCUryparksa MOry A0CTaBIbaTi NIMYHO, MOLITOM UMK OHMajH.

MyTem [g0Ope 1 OTBOpEHE KOMyHMKALMjE, YBaXaBatba MULLIbEHA KIWjeHaTa, anu u
y3ajaMHor nosepetba, [pyna cTBapa Krby4He BPEOHOCTM HEOMXOAHe 3a YCMeLLHy U

[YTrOPOYHY capagby.

11.4. OgHoC npema 3ajeaHuLy

lpyna je cBOje aKTMBHOCTW yCMepuna Ha MOAPLUKY JOKanHe W LuMpe ApyLWTBeHe
3ajegHuue. MMocebHO je opjeHTUCaHa Ha MapTHEPCTBO, OAHOCHO Lmib 6p. 17. noa
Ha3uBoM ,[lapTHepCTBOM [0 UMrbeBa“ NMpeko Kor peanusyje U cBe ocTane Lurbese
ofpxmBor paseoja koje je OpraHusaumja YjeauweHux Hauuja aeduHucana 2015.
roauHe y Mapuay.

OcTBapeHo je NapTHEPCTBO Ha CBUM HMBOMMA, KaKO Ca FOKanHOM 3ajedHWLOM,
OpraHuma nokanHe camoynpaee, MWHWCTapCTBUMa W OpyrUM  BRaguHUM
WHCTUTYUMjaMa, Tako U Ca HEBNaguHUM CEKTOPOM, CMOPTCKUM YAPYXEHuMa,
0bpa3oBHAM yCTaHOBaMa, nopoauuama kojuma je notpebHa nomoh, TaneHToBaHUM
nojeauHUMma 1 gpyruma.

lpyna ynaxe y obpa3oBatbe, CMOPT, KYNTypy, 34paBCTBO M YMETHOCT M NOMaxe
coupjanHe W NpojekTe XyMaHUTapHOr KapakTepa.

Heku of HajsHavajHMjux npojekata cy:

- "Mpujaters oa getuwctBa" Koju MaTuiHo ApywTBO peanusyje ca BpojHAM
napTHepuma. To je HajOpojHMu 1 HajyTULajHWjW NpojekaT Koju ce peanuayje y
Cpbwujun, ann genom ny pervnoHy busLue Jyrocnasuje. Bogehu napTHep y Tom
npojekTy je opraHusauuja "Cnoptcke urpe mnagwx”, a Beh nap rogwHa
TakMuyere Hocu Hasue "[yHaB ocuryparbe, CnopTcke urpe mnagux”.

"[lyHaB ocurypatbe, CnopTcke urpe Mnagux" NPOMOBMULLIE HAYMH XMBOTA YMjU
Cy OCHOBHM MOCTynaTh pasymMeBawe, NpWjaTerbCTBO, NOLITOBaHE
PasUYMTOCTY, CONMMOAPHOCT 1 pep Nnej, kao HajaenoTBOPHM|a anTepHaT1Ba
CBVM HeraTWBHUM yTuLajuMa faHallkbuue, Npe CBera BpLUHbayKor Hacusba.

/3 roguHe y roguHy pacte 6poj yuecHuka, Tako ga je 2022. roguHa 6una
pekopaHa ca 90.250 geue n3 uene Cpbuje.

MehyHapoaHa 3aBpwHuya CnopTckux wrapa Mmnagux, TPaguLMOHamnHoO je
OQpXaHa CBeYaHOM LepemoHujom y CnnuTy, Ha KOjoj je NpeacemHuk u
n3BpLLUHK ampekTop Paris Saint-Germaina, Nasser Al-Khelaifi npornatueH 3a
HoBor ambacapopa "[lyHaB ocurypare, CnopTckux Urapa mnagmx" v Tako ce
npuapyxuo 6pojuum JO CUM npujatersuma n ambacagopuma, Mefy kojuma
cy: AnekcaHgep YedpepuH, Hemawa Maruh, Jlyka Mogpuh, [Mpenpar
MujaTosuh, Jlyuc ®uro, Egux Lleko, Cnase bunuh, Japujo CpHa 1 MHOrM
Apyru.

- "C Tamapom y akuujn" rae MaTtuiHo ApywTBO Y4ecTByje Kao napTHep Y
PEKOHCTPYKLMM Kyha coumjanHo yrpokeHUM nopoauuama ca AeLom y Lurby
Aa ponpuHece fa wro Behu Bpoj Aelie “Ma npuxsaTrbvee U NOACTULAjHE
YCroBe 3a yyere 1 pasBoj.

Y ce3onu 2022.rognHe, MatuyHo ApylwTBO je 61no noapLuka y peHoBupary
kyha Ha jyry Cpbuje u To y onwtuHama: Mpokynrbe, AnekcuHal, bpyc,
Kypwymnuja, Jleckosau, Aumutposrpag, BnagnumH XaH, Paxaw, Bpate,
Bparscka 6atba, Tprosuwrte, Mupot, babywHuua n Kiaxesal.
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MocebHo je 3HauajHa goHauuja KnuHuukom ueHTpy Kparyjesau, 3a yrpagy
nnudTa Ha KNUHUUKM 3@ NeaumjaTpujy, kao U peHoBuparwe kyhe Yapyxewa
Hypoop, HamereHe onopaBky Aele obonene of paka. Ha Taj HauwH
omoryheHo je aa manu-Benukm 6opuy U kUXOBU POAMTENM OBUjy MECTO 3a
BopaBak 1 03ApaBIbEHE.

- XyMaHuTapHO-eKosoLwka akuuja, MaTnuHo opywTBo v peocurypasajyha kyha
[yHaB Pe cy y capagtu ca onwtHoM CaBcku BeHaL, NOMOrM Aa ce 3aMeHu
cTapu kotao y BpTuhy ,MMuyennua“, Ha 6asn nox yrba, CaBPEMEHUM
AalbUHCKUM CUCTEMOM Ha rac, Koju j€ HeynopeamBO YMCTUjM M EKOMOLLKM
NpUXBaTIbUBM|L,

- Peocurypasajyhe gpywrso ,[yHaB Pe* je npyxuno nomoh 3a nevewse Tpoje
Tewko obonene aeue y usHocy og 600.000 arHapa 1 NOMOIIO je LKOMOBakbe
TaneHToBaHWX yyeHuka MatemaTunuke rMmHaswje y Beorpagy y usHocy og
100.000 guHapa.

- 3aBucHO ApywTBO [lyHaB ayTo je HOBYAHO MOAPXano HWU3 XyMaHWUTapHUX
opraHusauuja kao wro cy Jeuuje cpue®, ,Pagoct geun’, doHpaumja Jdeunja
cena Cpbuje®, Yapyxere paTHUX BOJHWAX MHBANMEA U CAIUYHO.

Ha teputopujn uene Cpbuje Mpyna goHauwjama nomaxe Lukonama, YyKrbydyjyhu n
yCTaHOBe 3a JeLly ¥ OMNafyHy ca CMeThama y pasBojy, Kao 1 yCTaHoBe npunagHuka
HaLMOHaHNX MakbWHa, Aa Ce MPOCTOP 3a Y4eHe W Urpy y4eHKa ypeam u 0caBpeMeHM.

3axsarbyjyhu capagrwu ca ®oHpauujom "Hosak hokosuh” y 2022. roguHu, ceno
Benuku Monosuh y onwtuHn [ecnotosay 6Goratuje je 3a aganTtupaHu objekar
Jlentupuh®. Kao rnasHn napTHep y npojekty, MaTuyHo apywTBo je noMorno aa aeua
0BOr kpaja fobujy BpTuh ca ugeanHuM ycrosrmMa 3a pacT 1 passoj.

lNopen HaBefeHoOr NpojekTa, o4 NoYeTka 3ajedHnyKke capagke, MaTnuHo pywTso je
nogpxano ®oHgauujy ,Hoeak THokoBuh® kpo3 npojekat [pyrapujaga — Kamn
npujatessctea. Y 2022. roauHn MaTnyHo ApyLITBO je NoapXano ofpxXaBare BaXHUX
CropTCKMX Aorafaja kao WTo cy:

- CBETCKO aTneTcko npeeHCTBO y Cpbuju,
- OMIanHCKO eBPONCKO NPBEHCTBA Y CTOHOM TeHucy y beorpaay,
- CBETCKO NPBEHCTBO Y Becnawy, Ha Agn LinraHnuju,

- PBEHCTBO Y CMNOPTCKOM MIIecy,
- MefyaHpoaHu TypHUp ¥ TeHucy “Serbia open” u
- Hajsehm KoLwapkaLku TypHup “Esponure”.

MaTiyHo ApyLITBO NOMaXe 1 OfpXaBate MHOMX KynTypHuX gorafaja, kao LWTO Cy:
'Hywmhujaga”y Meamuum, Wtamnake MoHorpadmje o batu XXusojuHosuhy, 3uMcKo
KynTypHO 3abaBHa maHudectaumja “3umcka 6ajka” y CaBCKOM mapKy, KOHLEPT
AHppea bouyenuja n Mapwuse y beorpagy v gpyro.

MaTtnyHo OpyWTBO OpraHM3yje akuuje nogene HOBOroAMWHMX nakeTuha geuu ca
nocebHum notpebama, ycraHoBama 3a HE3OPWHYTY Aely, NpUXBaTUNMLLTMMA,
yapYyXewuMa U LeHTUpMa 3a couujanHo cTapawe Yy Buwe rpagoea y Cpbujw.
lNogerbeHo je Buwe o 4500 naketuha.

Kpos npojekat ,byau xpabpa“, koju 3a Uuwb MMa nogu3ake CBECTU O
pacnpoCTakeHOCTU paKka AOjke M BaXKHOCTM NpeBeHUMje M paHor OTKpUBaHa
ManuranteTa, MaTuyHo ApyWTBO je Noapxano yapyxewe , XKeHa y3 xeHy". Y cknony
aKkuuje kapaBaH ca YNTpPasBy4YHUM anapatMa W HEOMXOQHOM OMpemMoM 3a
AunjarHocTuuku npernes obunaswo je rpagose no Cpbuju, kako 61 y CBAKOM 0f X
npy*uo MoryhHOCT xeHama Aa ce becnnaTtHo nperneaajy.

Y cknagy ca cnoraHom “Mpujaters ocTaje npujatess”, Ipyna nomaxe APpYLUTBY Y KOjeM
nocryje v Ha Taj HauuH 3ajeHUUM Bpaha [eo OHora LUTO joj je nofapuna 3a AeleHuje
y KojuMa je noctana ycnelHa KomnaHuja n cTyb ocurypara y 3eMrbM.
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12. U3BELUTAJ O KOPITOPATMBHOM
YINPABJbARRY MATUYHOI OPYLLTBA

Y cknagy ca ynaHom 368. 3akoHa 0 npuepegHum apywteuma ("Cryx6eHun rnacHuk
PC", 6p. 36/2011, 99/2011, 83/2014 — ap. 3akoH, 5/2015, 44/2018, 95/2018 n 91/2019
109/2021) v unaHom 68. Ctartyta MatnyHor gpywTsa, M3spwHn opbop MatuyHor
apywTsa je y 2016. roguHn goHeo Oanyky o npuxeatawy Kogekca kopnopaTUBHOT
ynpaerbatba lNpuepeaHe komope Cpbuje, objaBrbeHom y "Cnyx6eHom rnachuky PC",
Op. 99/2012, kao Kogekc koju ce npumetbyje y nocnoeakwy MatnyHor gpywTsa.

12.1. [NpaBa akuyuoHapa

lMpaBa akuuoHapa MatuyHor apywrea cy cnegeha:

e npaBo yyewwha n rnacara Ha CKynwTUHK, TaKo da jeaHa akumja yBek aaje
npaBo Ha jefaH rnac;

e PaBO Ha MCnnaTy AVBMAEHIE;

e 1paBo yyewwha y pacnoaenv NnKBUaaLMOHOT OCTaTka Unm CTevajHe Mace y
CKnagy ca 3aKOHOM KojuM ce ypehyije cTeva;;

e MPaBO npeyer cTuLara 0BNYHNX akumja 1 ApYrux PUHAHCKJCKNX
WHCTpYMeHaTa 3aMeHbUBIX 3a 0BMYHE aKLyje, U3 HOBUX eMUCHa;

e [pyranpasay cknagy ca 3akoHom n CtaTyTom.

VHdopMuCaHOCT akumMoHapa CrnpoBoau ce y cknagy ca 3akoHuma u Cratytom
MatuyHor gpywrsa. VHgopmucaHOCT ocTanux nuua CnpoBoau Ce Yy cknagy ca
Ba)ehOM 3aKOHCKOM perynaTusoMm.

Y Toky 2022. roguHe ogpxaHo je 7 cegruua CkynwTuHe akumoHapa ( 1 peposHa 1 6
BaHpPeaHMX).

12.2. WN3bop, cacTas 1 pag opraHa ynpaerbatba,
onbopa, KOMUCHja U HUXOBE HAASIEXHOCTH

YnpaBy MatuyHor gpywTsa 4iHe HagsopHu opbop 1 U3spHn ogbop.

12.2.1.

/3bop unaHoBa W3BpLuHor 1 HagsopHor ogbopa MaTuyHor ApyLuTBa 1 OfyYMBare 0
HakHagama geduHncann cy ogpenbama Cratyta, 3akoHa 0 ocurypary U 3akoHa o
NPUBPEAHUM ApYLUTBUMA.

W360p unaHoBa opraHa ynpasrbatba

Y unrby ycknafueara opraHa ynpase MaTuyHor ApyliTBa ca M3MeHama y OCHOBHOM
kanutany MatnuHor gpywTsa, ogpeabe Crartyta o cactaBy HapsopHor ogbopa v
Komucuje 3a pesusmjy usmerseHe cy Tokom 2021. roguse. Ha cegruum CkynwtuHe
MaTuyHor gpywitea ogpxaHoj 15. HoBembpa 2021. roguHe M3BpLUEHA j€ M3MEHa
Cratyta MatnuHor gpywwTBa, KojuM je u3MeRy ocTarnor, NpoMereH HaunH usbopa u
cMmareH bpoj unaHosa HagsopHor ogbopa ca AeBeT Ha MmeT urnaHosa, Aok je 6poj
unaHoBa Komwucuje 3a peBu3unjy cMatbeH ca NeT Ha Tpu unaHa. Takohe, W3MeHOM
Cratyta ycBojeHoj Ha cegHuum CkynwTtuHe ogpxaHoj 30. mapta 2022. rogwHe,
n3merbeH je 6poj unanosa W3BpHor ogbopa ca LWeCT Ha neT YnaHoBa.

HakoH cnpoBefeHor nocTyrnka npeHoca ApywTBeHor Kanutana MatuyHor ApyliTea
WMEHOBaHM Cy unaHoBu HagsopHor ogbopa, M3spwHor ogbopa wn Komucuje 3a
pesuanjy, y majy 2022. roguHe, y cknagy ca uameHama Crtatyta, a 4O MMeHOBakHa
HOBMX YnaHoBa, MOCMoBe M3 CBOje HaAnexHocTM 0baBrbao je noctojehn M3spLuHu
onbop, HagsopHu ogbop n Komucuja 3a pesusnjy.

Y cknagy ca 3akoHOM O ocurypary, 4naHosu ynpase MaTuyHor ApyLiTBa, YiaHoBM
HagsopHor 1 W3spHor oabopa, npe nMeHoBaka o CTpaHe opraHa e HUCAHMX Y
Cratyty MatuyHor gpywtea, Mopajy Aa Aobujy carnacHocT 3a obaBrbame (yHKaLpje
unaHa ynpase oa HapgoHe banke Cpbuije.

CKkynTuHa oanyyyje 0 UMeHOBary 1 paspellety unaHoBa HaasopHor ogbopa w
yTBphMBatby HakHaaa 3a HUXOB paa.

HagsopHu oabop oanyyyje 0 MMEHOBarwy W paspeLlery npeaceaHuka W YnaHosa
W3BpLuHor ogbopa u unaHoBa Komucuje 3a pesusujy 1 ogpefyje HakHaay 3a HWXOB

paa.
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12.2.2. CacraB opraHa ynpasbata

Y uwby ycknahueawa opraHa MatuyHor ApylwTBa ca npomeHama y Kanutany
KomnaHuje, HakoH NOCTYnNKa NpeHoca APYLUTBEHOr kanuTana, Ha BaHpeaHoj ceaHuum
Ckynwrure Komnanuje ,[lyHas ocurypame” a.0.0. ogpxaqoj 13. maja 2022. rogune,
pa3peLLeHn cy unaHosi HagsopHor ogbopa, TaTjaHa Bykuh (npegcegnuk), CuHnwa
JoeaHosuh, Csetucnae TpudpyHoeuh, Caputa Oneswh, Munuya Mwunuhesuh
(npectana ayxHocT ynaHa ca 01.04.2022. roauHe 360r NogHOLLEHa NCaHE OCTaBKE),
Munexa Mapkosuh, JeneHa TaHackosuh.

Ha HaBepneHoj cegnmum CkynwTvHe, 3a YnaHoBe HagsopHor opbopa, no gobujatby
NpeTXofHe carnacHocTi Ha u3bop of ctpaHe HapoaHe 6anke Cpbuje, uMeHoBaHM Cy:

1. Tatjana Bykuh, npeactasHuk Penybnuke Cpbuje, npeaceaHuk, (HesasucaH
ynaH). Mo obpasoBatby je MacTep WMHXEHEep OpraHW3aLMOHWX Hayka.
MaHgat Tpaje go 14.05.2026. roguHe (4eTBOpOroguitm). Pelerse
HapogHe 6aHke Cpbuje I'. 6p. 3133 og 07.02.2022. roguHe .

2. CeetucnaB TpudyHoBuh, npenctasHuk Penybnmke Cpbuje, unaH,
(HesaBwcaH ynaH). Mo obpasoBatby je AunnoMUpaHn ekoHommcta. MaHpat
Tpaje o 14.05.2026. roguHe (4eTBoporoguwi). Obasrba yHKUM)Y
npeacenHuka Komucuje 3a pesusmjy Komnanuje. Pewwerse HapogHe 6aHke
Cpbwje . 6p. 3159 og 08.02.2022. roguHe

3. Munena Mapkosuh, npescrasHuk Penybnuke Cpbuje, YnaH, (HesaBucaH
unan). Mo obpasoBawy je AunnoMupaHn ekoHomucta. Mangar Tpaje Ao
14.05.2026. roguHe (YeTBoporoguiuby). ). Pewere HapoaHe 6aHke Cpbuje
I. 6p. 3765 op 02.03.2022. roamHe.

4. Bnapumup Y3enau, npeactasHuk Penybnuke Cpbuje, unaH. Mo ob6pasosary
je amnnomupaHn ekoHomucta. Mangat Tpaje go 14.05.2026. rogwHe
(yeTBOpOrogmwK). Pewewe HapogHe 6Ganke Cpbuje . 6p. 4302 op
15.03.2022. roguHe.

Jenenn Tanackosuh, (npeactasuk Penybnvke Cpbuje, unaH. Mo oBpasoBatby je
AMNIIOMMPaHN €KOHOMMCTA) MpecTana je AyXHOCT ynaHa HapsopHor ogbopa ca
24.10.2022. roguHe, 360r NoAHOLLEHa NCaHe OCTaBKe.

Ha BaHpegHoj cegHuum CkynwTuHe ogpxaHoj 29. geuembpa 2022. roguHe, no
pobujarby NpeTxogHe carnacHocT Ha u3bop o ctpaHe HapogHe baHke Cpbuie,
“MeHoBaHa je:

5. Canppa [okuh, npeacrasHuk Penybnuke Cpbuje, unan. Mo obpasoamy je
MacTep eKOHOMMCTa, AMMIOMMpaHM npaBHUK. Mangat moveo 29.12.2022.
roguHe n Tpaje fo 29.12.2026. roguHe (YetBoporoguwim). Pewwerse HBEC
11859 op 09.12.2022. rogmnHe.

UnaHoswn U3BpwHor ogoopa.

Ha cegHuun HapsopHor ogbopa, ogpxaHoj 19. maja 2022. rognHe, UMeHOBaHu Ccy, Mo
[06ujeHoj NpeTXoaHoj carnacHocTu Ha 3bop o ctpaHe HapoaHe Ganke Cpbuje

1. WeaHa CokoBuh, npeaceoHuk W3spHor opbopa. Mo obGpasosawy je
MacTep UHXeHep opraHusaumoHux Hayka. Mangat Tpaje go 19.05.2026.
roavHe (Yetsoporoguwbi). MpeacepHuk je CkynwruHe [pxasHe nyTpuje
Cpbuje, npeacenHuk YnpasHor ogbopa Yapyxera ocurypaada Cpbuje u
unaH YnpasHor ogbopa ,J[yHas ocurypawe* a.n. bawa Jlyka. Pewetrse
Hapogae 6aHke Cpbuje I'. 6p. 5474 on 21.04.2022. roanHe.

2. Mwnow MunaHosuh, unaH. Mo obpa3oBarby je AUNNOMMPAHM MPaBHUK.
Mangart Tpaje go 19.05.2026. roguHe (YeTBoporoauiutbm) . MNpeaceaHuk je
HansopHor ogbopa ,[lyHas ayTo“ 4.0.0. Pewetse HapogHe baxke Cpbuje I'.
Op. 5475 op 21.04.2022. roguHe.

3. bojaH Panuesuh, unaH. Mo obpasoBary je Mactep MeHalyep y obnactu
MeHaymeHTa ¥ 6usHuca. Mangat Tpaje go 19.05.2026. roguHe
(4eTBOpOrOAMWHLK). YnaH je HapsopHor ogbopa ,[yHaB ayTo“ [4.0.0.
Pewwete HapoaHe 6anke Cpbuje I. 6p. 5473 op 21.04.2022. roguHe.

4. Muno Mapkosuh, unaH. o obpa3soBatby je AMNIOMUPaHN EKOHOMWUCTA.
Mangat Tpaje po 19.05.2026. roguHe (4eTBOporogMiiky). Pelere
HapopHe 6aHke Cpbuje I'. 6p. 5476 og 21.04.2022. roguHe.

5. 3opaH Cyb6otuh, unaH. Mo obpa3oBatby je AMNIOMMPAHKM EKOHOMMCTA.
MaHgat noueo 02.12.2022. roguHe u Tpaje o 02.12.2026. roguHe
(4eTBOpOrogmMwHsM). MpeacenHuk je YnpasHor ogbopa ,[yHas ocurypare”
a.n. bawa Jlyka. Pewewe HapogHe 6Gavke Cpbuje . 6p. 11615 og
01.12.2022. roauHe.
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Ap Aparvuy JaHkoeuh ripectano je unancTeo y Wasplutom oabopy aaHa 28. janyapa
2022. ropmHe, paspelleteM.

Munuum Byphesuh, npectana je AyxHoct unaHa Waeplwwor oaBopa MaTwusor
Apywitea, ca 31.10.2022. roauHe, 360r NoAHOWEHE MMCAHE OCTABKE.

Hagaophn opbop Martuunor ppywrtea, ofpasosao je Komucujy 3a pesuamjy y
cnepghem cactasy:

1. Cserucnas TpndbywoBmh, npeaceHvK (YETBOPOrOAMLLIKLM MaHAAT Tpaje Ao
19.05.2026. roguHe);

2. Munena Mapxosuh,
23.12.2024 roavse);

ynar  {4eTBOPOTOAMILIIM  MaKgarT  MCTUYe

3. 3opad Monosnh, unan (eTBoporoguK Maxaar Tpaje o 14.05.2026.
rogvne). Jlnie koje ma ogrosapajyha sHara U pagHo WCKYCTEO ¥ obnacTy
thuHaHcHja, a Koje je He3aBuCcHO of KomnaHuje ¥ CMUCAY 33KOH4, MMEHOBaH
je sa unaia Komncuie 3a pesuaujy Opnykom Ckynuimvee Komnawuie o
UMeHoBaty unada Komncuje sa pesuauly Komnawwje [yHas ocuryparme’
a.n.0, C bpoj: 22/22 op 13.05.2022. rogume,

KomnaHuja nocTyna y cknagy ca ofpenfama 3aK0Ha O PofIHOj paBHONPABHOCTY. Yieo
eHa y Ynpasw Komnatuje je 25%. Mpoceyna crapocT unawosa Hansopeor #t
WaspwHor opbopa je 46,5 roauma.

1223. Pag » HagnexHocT opraHa ynpasrbatba,

Komucuje 3a peeusujy U npeacenHvka
WaspluHor opnbopa MatuuHor fpylwiTea

Haum pazia, nocTyriak mpunpeme, casuBama ¥ OfpXaBarma CefHuua MsspuiHor
onbopa 1 HansopHor opbopa ypefienu oy MocroBHvuma 0 pady M3Bsplukor w
HapzopHor oabopa.

HaunH paga, nocTynak npunpeme, casvBama v 0apXaBatsa CefHUUa Komucuie 3a
pesusuly Hagzopror ogbopa MavuuHor Apywrsa ypefienn cy MOGNOBHUKOM O pagy
Komucuie 3a pesusmjy.

Mpenceanuk UssplHor oabopa npeacTaema v 3acTyna MatuuHo ApywITso, ¢ TM A3
MpH 3aKTLYYMBAMY NPABHUX NOCNOBA M NPEZY3UMatby NPABHUX Paftbi NPERcenHUK
Waspturor opbopa fyxaH je fa obesbeay notnue jesHor wiana Wsspwkor oafopa, y
cknagy ca ogpenbama Crarya,

Onpepbama Craryra Mammtor apywrsa {,CryxGenn nuet Komnanuje®, 6poj 16/12,
40115, 51115, 09116, 21116, 39/18, 18119, 2419, 37/21, 11/22 v 18/22) perynucane cy
HaANeXHOCTH opraHa Ynpaee Marusnor apywrea, WssplHor 1 HagsopHor opbopa,
kao 1 Komucuje 3a pesuanjy.

Tokom 2022. rogune, oppxano je: 35 cegruua HagsopHor oafopa, 17 ceanmya
Komucuje 3a pesusuy n 79 cearuua NaspiuHor oabopa.

¥ Beompagy, 20. jyna 2023. ropnve
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@ KOMMNAHMJA IYHAB OCUIYPAIBE a.a.0.

Ha ocHoBy unaHa 71. CraB 4. Tauka 3) 3akoH o TpHaswTy Kanwtana {,Cnywbenn rnacHuk
Penybnuke Cpbuje" 6poj 129/2021) w Ognyke © onmucy nocnoea w3 [papunumka o
opraHusaumin U cucTemaTusauMiu nocrnoea y Komnasmjn JlyHae ocurypasse” a.n.0. Beorpag
nALEe OArOBOPHO 32 CACTABIbAE MOAMLLIMHEr KOHCONWMAOBAHOr n3BeLwTaja aaje cnepehy:

M3JABY

Mpema Hawem Hajborbem casHamy rofullikM KOHCOMMAoBaHW uasewTa] Komnanuvje yHas
ocurypame" ago. beorpag je cactaerbeéH y3 npumeHy Baxehwx pauyHOBOLCTBEHMX
cTangapga v Aaje ucTMHUT 1 objektwBaW npernes wWmoBwHe, obapesa, hMHaHCWjcKor
nonoxaja, gofutaka w rybuTtaka, npuxoda v pacxoaa [lyHaB rpyne, ykbydyjyhm M cea
OPYLITBA yKIby4eHa y rpyrny ca KOjUMa HUHY EXKOHOMCKY LIESTMHY.

Maeewitaj ynpase ¢ nocrnopawy [yHap rpyne omoryhaBa nowireH ysng y paseoj U TOK H-erosor
NOCNOBabA, TE HEroB fION0XKa)] W NOA0KA] HEergBux APYLLTABa Y IPYNM CA KOjMMA YMHW
€KOHOMCKY LieMnnHY, 3ajeHC Ca OMMCOM FMaBHUX pU3KKa U HEMIBECHOCTU KOjuMa CY USFIONKEHN.

Beorpap, 25.07.2023. roguHe
fﬂtﬁﬁq\p ®urHaHcKjcke yHKUMje
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Ha ocHoey unana 31. u 43. 3akona 0 pauyHoBoACTBY (,CnyxGeHn ractnk PC, 6poj 73/18 v 44{21),
unaa 52. cTaB 1. Tauka 8) 3akoHa o ocuryparsy (,CnyxBetn rnachuk PC”, 6poj 139/14 u 44/21) v unava 37.
cram 1. Tauka 10.) CtatyTa Komnanuje ,[lyHas ocurypame” a.4.0. . (,CnyxGern nuct KomnaHuje®, 6poj 16/12,
40/15, 51115, 9/16, 21/16, 39/18, 18/19, 24119, 37/21, 11/22 n 18/22), CxynwTnHa KomnaHuje Ha BaHpeaHoj
cenHUUM oapXaHoj Aana 25. jyna 2023. roavHe, foHena je

oaonvykKy

0 YCBAJAKY KOHCONMAOBAHUX ®UHAHCHUJCKUX U3BELLTAJA
3A NEPUOA OA 01.01.2022. - 31.12.2022.

1. YeBajajy ce KOHCONUAoRaHK (DMHaHCKjCKK U3BeLLTaju 3a nepuon 01.01 .2022. po 31.12.2022. ca MuLirbetem
He3aBWUCHOr PEBU3Opa, Ca OCTBAPEHWUM NPUXOAUMA, PACX0ANMA W PeayNTaToM NocnoBatLa, U To:

y 000 gwn.
1. NocnoBHK (hyHKUWAHANHW} NpUXOaK 34.506.950
2. NocnoBHK (hyHKUKCHANHW) pacxogu (24.404.188)
3. EpyTO NOCNOBHK Pe3yATar - ROOMUT 10.102.762
4, MNpuxoav o HBECTUpakha CPeacTaBa ocurypatba 2.240.648
5. Pacxonu no QCHOBY MHBECTMDAKA CPEACTaBa OCHUrypara (105.222)
6. [loGuTak U3 MHBECTULMOHE aKTUBHOCTH 2135427
7. Tpolukosk cnposolietba ocHIypatbha 11.198.432
8. MocnoBHk pesynTar - goburak 1.039.757
9. GUHAHCK|CKKM NPUXOaW 204 492
10. duHaHCKHjcKkM pacxogh (210.803)
11. Mpuxopw og ycknafueat-a BPELHOCTY NOTPaXWMBA2 U APYFe MOBKHE 1.524 581
12. Pacxogv no ocHoBy obesepefewa noTpaxveaka u Apyre UMOBWHE (1.068.580)
13. Ocranu npuxogu 242 .488
14. Ocranu pacxoau {70.013)
15. flobuTak 3 pegoBHOr NOCNoOBakba 1.661.912
16. Heto goBvTak nocnoeamwa koje ce ofycTaeba -
17. Heto rybutak nocnosata Koje ce obycraerba (14.468)
18. Jobutaxk npe onope3nBak:a 1.647.444
18. Nopes Ha aobuTax {138.100)
20. No6uTak no CCHOBY NpomMeHa QAoXeHUX NopeckuX cpegcrasa u obaseaa 21.104
21. M'yGurax No OCHOBY NPOMEH2 OANONEHUX NOPECKUX CPeAcTaBa W Kpenpata
oRNoXeHwX nopeckux cbaeeaa (22.850)
HETO HOBUTAK 1.507.598

2, Y1ephyje ce goButak y cnegehem usHocy:

y 000 gun,
Hoburak npe onopesueara 1.647.444
Mopes Ha goBurak {138.100)
DoGuTak no ocHOBY Kpenpara 04noXeHWX NOpeckux CpecTasa v cMamkeHa
0ANoXeHWX nopecknx oGaBesa 21.104
MyGuTtak no ocHOBY NpOMEHA OONOXKEHNX NOPeEcKNX cpeacTaea W obagesa (22.850)

HeTo nobtutak 3a pacnogeny 1.507.598




3. Crame akTvBe Ha gad 31.12.2022. rogwre je cnegehe:

y 000 awn.
I. CranHa vmoBHMHA-ynarama 14.636.566
- Hemarepwjanna ynarara u coreep 79.074
- HekpeTHuHe, nocTpojersa u onpemMa 13.783.258
- HyropoyHi o UHaHCU]CKW NnacMaHKn 642.542
- Ocrana gyropouna cpeacrtea 131.692
Il. OBpTHa MMOBMHA 56.873.508
YKYTITHA AKTUBA 71.510.074
lil. BaHbunaHcHa akmuea 2.722.735
4, Crame nacuee Ha gad 31.12.2022. roguHe je cnepehe:
y 000 qun.
I. KanuTan w peaepBe 18.686.104
1. OCHOBHW KanuTan 10.034.781
- AKyujcxu kanuman 9.903.360
- Opvwmeenu kanuman 0
- Ogrnanu xarnuman 131.421
2. Pesepsee 0
3. PeranopusanvoHe pesepbe 3.376.504
4, HepeanuaoBaHu gobuuv 1.663.064
5. HepeanuaoBaHu ryGuum (3.162.544)
6. Hepacnopefiena gobur 6.375.125
- U3 paHujux zoduHa 4.923.550
- mekyhe 200u+e 1.451.575
7. Yyewha Gea npasa KoHTpone 389.174
Il. Oyropo4Ha pe3epaucaiba # obarese §2.823.970
1. MaTeMarnuka pe3epBa KUBOTHUX OCUrypatba 5.737.506
2. Pesepee 3a napasHaH-e pU3NKa 126.071
3. Opyra ayropoyHa pesaepencana 1.408.612
4. [OyropodyHe obasese 1.201.715
5. KpaTrkopouHe obaeese 6.153.955
6. lNacueHa ppemeHcKa pasrpaHuueHa 18.851.347
- [IPBHOCHE NpeMujfe u Heucmexne puauxke 17.441.367
- Opyaa rmacueHa speMeHcka passpaHuyeha 1.409.980
7. PesepewcaHe umeTe 19.000.641
8. Qanoxexe nopecke obapeze 344,123
YKYMNHA NACUBA 71.510.074
BanbunadcHa nacuea 2722735



5. BunaHc cTama ca CTPYKTYPOM aKTvBe 1 nacnee, yKynHW bunaHc ycnexa ca GTpyKTypoM Npuxoga M pacxoaa,
BuUnaHc TOKOBa roToBUHE, V3BewlTaj 0 octanom pesynTary, W3seiTaj o npomeHama Ha kanutany, HanoMexe
y3 KOHCOMWAOBaHe (hMHAHCWiCKe W3BeWITaje M rogvilkV KOHCONWgosaHW Mapelrraj O NOCnoBatby “MHe
cacTaBHKU Jeo 0Be OANYyKe.

6. OBa oanyKa CTyna Ha CHary AaHoM AOHOLUeHA.

i K CKYMWITUHE
'I k?\,,l'r:nr‘{_
_&ng,fdauh

¢ opoj: AM{2%
25. Jyn 2023. rogune
Beorpan
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