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UsHoC
MperxoaHa roanHa
Fpyna pauyHa, pauyH no3nUnIA Aon HanomeHa 6poj
Tekyha roauHa Kpajibe crame MoueTHo cTame
1 2 3 4 5 6 7
AKTUBA
A. HEYMJIAREHU YINTUCAHU
00 KAMUTAN 0001
B. CTAIHA UMOBUHA
(0003+0004-+0005+0006+ 0002 14.571.232 13.181.322
0009+0010+0021+0022)
I HEMATEPWIA/THA YJTATAHA
01, ocum 012, 013 n gena 019 (MOBMHA) 0003 27 10.619 16.384
012, peo 019 11 ryasun 0004
013, peo 019 III CO®TBEP 1 OCTAJIA MPABA 0005 27 68.455 81.970
02, ocum 021, pena 027 , pena 028 v | IV HEKPETHWUHE, MOCTPOJEHA U 0006
nena 029 OlPEMA (0007+0008) 13.717.924 11.975.628 0
020, 022, 023, 025, 026, aeo 027, peo | 1. HekpeTHWHe, NOCTpOjetba 1 onpeMa 0007
028, neo 029 KOju cny>xe 3a obaBsbatbe AeNaTHOCTM 28 13.029.480 11.244.155
024, peo 027, peo 028, neo 029 2. NHBECTULUMOHE HEKPETHUHE 0008 29 688.444 731.473
021, peo 027, peo 028, aeo 029 V BMOJIOLLIKA CPEAICTBA 0009
VI AYFOPOYHN ®UHAHCUICKN
03, ocum 037 MTACMAHM (0011+0015) 00101 3 642.542 1.005.125 0
1. Yyewha y kanutany 0011
(0012+0013+0014) 50.116 50.116 0
030, aeo 039 @) 3aBMCHUX NPaBHUX LA 0012
031, neo 039 6).I'IpVI£lpy)KeHVIX npaBHKX nLa 1 0013
3ajefHUYKUM nogyxeatuma
neo 038, neo 039 B) OCTanMx NpaBHWX NnLA 0014 50.116 50.116
2. OcTanu AyropoyHu GuHaHCUjckn 0015
nnacmanu (0016+0019+0020) 592.426 955.009
2.1. NHBecTuumje koje ce apxe Ao
036, neo 039 Zocneha (0017+0018) 0016 59.976 110.199 0
a) [lyxHuu4Ke xapTuje o BpeaHoOCTH ca
feo 036, aeo 039 PAKCHAM MpHHOCOM 0017 59.976 110.199
€0 036, 1eo 039 6) Octane ?(apTltI]e of1 BpeAHOCT! 1 0018
MHBECTULMjE Koje ce apxe Ao gocneha
033, peo 039 2.2. fleno3utu kog 6aHaka 0019 488.886 801.679




UsHoC

MperxogHa rogMHa

Fpyna pauyyHa, pauyH NO3ULUUIA Aon HanomeHa 6poj
Tekyha roanHa Kpajibe crame MoueTHO cTame
1 2 3 4 5 6 7
2.3. Octanu HEMOMEHYTH yropoYHM
Aeo 038, peo 039 urHaHCHjCk1 NnacMaHn 0020 43.564 43.131
04, ocum 040 VII OCTAJIA AYFOPOYHA CPEACTBA 0021 31 131.692 102.215
040 VIII OZUTOXEHA MOPECKA CPEACTBA 0022
B. OBPTHA UMOBUHA
0023
(0024+0025+0026+ 0045+0046+0049) 56.870.873 55.699.632
10, 13, 15 1 3A/IUXE 0024 107.779 55.288
II CTAJIHA CPEACTBA HAMEHEHA
14 MPOAAIN N CPEACTBA MOC/TOBAHA 0025
KOJE CE OBYCTABJbA
III NOTPAXUBAHSA, MSTACMAHN U 0026
FOTOBWHA (0027+0032+0033+0044) 47.848.860 47.018.623
1. NoTpaxwuBara 0027
(0028+0029+0030+0031) 32 9.715.681 8.000.040
1.1. MoTpaxuBara 3a npemMujy
Aeo 20, Aeo 21 oCurypatba, caocuryparba 1 peocuryparba 0028 8.067.386 6.686.559
1.2. MoTpaxwusarba 04 peocurypasada n
Aeo 20, peo 21 peTpoLec1oHapa 0029 820.032 447.260
neo 21 1.3. MoTpaxuBatsa 3a perpece 0030 167.048 132.865
22, ocum 223 1.4. Octana noTpaxuBsara 0031 661.215 733.356
2. MoTpaxmBatba 3a BuLLE NnaheH nopes
223 Ha pobuTak 0032 311.580 402.379
3. drHaHCKjCcKM NnacMaHn 0033
(0034+0038+0042+0043) 33 35.329.321 36.414.641
3.1. duHaHcuKjcka cpecTBa pacnonoxvea
233, Aeo 239 3a npogajy (0035+0036+0037) 0034 26.207.157 27.831.960
a) [ly>xHnuKe xapTuje oA BpeAHOCTU
Aeo 233, peo 239 pacrnonoxwee 3a npoaajy 0035 25.886.641 26.276.602
6) BnacHuuke xapTuje oA BpeaHoCTH
Aeo 233, peo 239 pacronoxuse 3a npoaajy 0036 320.516 1.555.358
B) OcTtane xapTuje of BpeAHOCTU 1
neo 233, neo 239 duHaHcKjcka cpeacTsa pacronoxuea 3a | 0037
npoaajy
3.2. duHaHcujcka cpeacTBa Koja ce
236, neo 239 uckasyjy no dep BpeaHocT kpo3 6unaHc | 0038 111.223 340.926
ycnexa (0039+0040+0041)
a) [ly>xHuyke xapTuje of BpeAHOCTU Koje
neo 236, neo 239 ce uckasyjy no dep BpeaHOCTU Kpo3 0039 80.962 286.220
6unaHc ycnexa
6) BnacHuyke xapTuje oA BPeAHOCTU Koje
neo 236, neo 239 ce uckasyjy no dep BpeaHOCTU Kpo3 0040 26.802 24.753
6unaHc ycnexa
B) OcTtane xapTuje oa BpeAHOCTU 1
neo 236, neo 239 duHaHcKjcKka cpeacTBa koja ce uckasyjy | 0041 3.459 29.953

no dep BpeAHOCTM Kpo3 BunaHc ycnexa




UsHoC

MperxogHa rogMHa

Fpyna pauyyHa, pauyH NO3ULUUIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre cramwe MoueTHo cTame
1 2 3 4 5 6 7
232, peo 239 3.3. KpaTkopoyHu feno3nTu koa H6aHaka | 0042 8.772.380 8.098.236
3.4. OcTanu KpaTKOPOYHM (UHAHCKICKMN
235, 238, peo 239 i 0043 238.561 143.519
24 4. TOTOBMHCKYV eKBMBaNeHTW 1 rotosuHa | 0044 34 2.492.278 2.201.563
26 IV MOPE3 HA IOOATY BPEAHOCT 0045 92.265 8.490
V AKTUBHA BPEMEHCKA PA3IMPAHUYEHA 0046
(0047+0048) 35 3.961.025 3.905.650
1. Pa3srpaHuyeHn TPoOLWKOBM Npubase
74 ocuryparba 0047 3.509.135 3.585.008
2. [ipyra akTvBHa BpeMeHcKa
270, 271, 272, 273, 279 pasrpaHiUera 0048 451.890 320.642
VI TEXHUYKE PE3EPBE KOJE NALAJY HA
TEPET CAOCUIYPABAYA, 0049
PEOCUIYPABAYA U PETPOLIECMOHAPA 36 4.860.944 4.711.581
(0050+0051+0052)
1. Pe3epBe 3a nNpeHocHe npemuje koje
275 naaajy Ha TepeT caocurypasava, 0050 2.567.145 2.292.942
peocurypasaya u peTpoLecmoHapa
2. Pe3sepBucaHe LWTeTe Koje naaajy Ha
276 TepeT caocurypaBava, peocurypasada | 0051 2.272.833 2.399.294
peTpoLecnoHapa
3. OcTane TexHUuKe pesepse Koje naaajy
277 Ha TepeT caocurypasaya, peocurypasada | 0052 20.966 19.345
1 peTpoLecroHapa
I'. YKYNMHA AKTUBA 0053
(0001+0002+0023) 71.442.105 68.880.954
88 A. BAHBUJIAHCHA AKTUBA 0054 2.722.735 597.402
NACUBA
A. KAMUTAJ1 (0402+0407+0408+0411+ 0401
0412-0413+0414-0417- 0420+0421) 37 18.702.734 20.573.273
I OCHOBHW N OCTA/IN KAMUTAN 0402
(0403+0404+0405+0406) 10.034.781 10.034.781
300 1. Akumjckm kanutan 0403 9.903.360 8.116.378
303, 304 2. [pxaBHW 1 ApYLITBEHWU KanuTan 0404 1.786.982
301, 302 3. Ynosu ApywTBa 3a y3ajaMHO 0405
ocurypare
309 4. Ocranu kanutan 0406 131.421 131.421
31 II HEYNNAREHW YMUCAHWN KAMUTAN 0407
IIT PE3EPBE (0409+0410) 0408
305 1. EMucvoHa npemuija 0409
306, 307 2. 3aKoHCKe, cTaTyTapHe u apyre pesepse | 0410




UsHoC

MperxogHa rogMHa

Fpyna pauyyHa, pauyH NO3ULUUIA Aon HanomeHa 6poj
Tekyha roanHa Kpajibe crame MoueTHO cTame
1 2 3 4 5 6 7
1V PEBAJIOPU3ALIMOHE PE3EPBE MO
320 OCHOBY PEBAJIOPU3ALIMIE 0411
HEMATEPUIAJTHE UMOBWHE, 3.376.504 3.166.449
HEKPETHWHA, NOCTPOJEHA M OMPEME
32, ocum 320 V HEPEAJTM30BAHM AOBULIM 0412 1.663.064 2.456.572
33 VI HEPEAJZIN30BAHW rYBULIN 0413 3.162.544 1.775.035
VII HEPACIMOPEBEHW JIOBUTAK
34, oomm 342 (0415+0416) 0414 6.391.755 6.359.716
1. HepacnopeheHun aobutak paHujux
340 — 0415 4.923.550 3.765.492
2. Hepacropehenn aobutak Tekyhe
341 roavHe 0416 1.468.205 2.594.224
VIII TYBUTAK 4O BUCUMHE KAMUTAJIA
35, ocum 352 (0418+0419) 0417
350 1. FybuTak U3 paHujux roaguHa 0418
351 2. l'ybutak Tekyhe roamHe 0419
037, 237 IX OTKYMNJbEHE COMNCTBEHE AKLIMIE 0420
X YYELLRA BE3 NMPABA KOHTPOJIE 0421 399.174 330.790
B. PESEPBUCAHA U OBABE3E
(0423+0430+0434+0435+ 0422 52.739.371 48.307.681
0444+0453+0457)
I AYTOPO4HA PE3EPBUCAHA 0423
(0424+0425+0426+ 0427+0428+0429) 38 7.272.189 7.147.442
400, 403 1. MaTtemaTuyka pe3sepsa 0424 5.737.506 5.698.028
2. Pesepse 3a ocuryparba KOA Kojux cy
401 ocurypaHuLy NpuxeaTunv aa yvectsyjy y | 0425
VNHBECTULIMOHOM PU3UNKY
402 3. Pe3sepBe 3a M3paBHaHe pusmnka 0426 126.071 116.047
405 4. Pe3epse 3a H60Hyce 1 nonycre 0427 229.368 159.380
407 5. [ipyre TexHWuKe pe3epse ocuryparba 0428
406, 409 6. [pyra oyropoyHa pesepBucarba 0429 1.179.244 1.173.987
II AYFOPOYHE OBABE3E 0430
(0431+0432+0433) 39 1.095.001 496.616
411 a) npemMa MaTU4HUM 1 3aBUCHUM MPaBHUM 0431
nmuuma
412 6) npema ocTanuM noBe3aHUM NpaBHUM 0432
nvuuMa
410, 413, 414, 415, 417, 419 B) OCTane AyropoyHe obasese 0433 1.095.001 496.616
416 11T O[JIOXXEHE MOPECKE OBABE3E 0434 344.123 447.457




UsHoC

MperxogHa rogMHa

Fpyna pauyyHa, pauyH NO3ULUUIA Aon HanomeHa 6poj
Tekyha roanHa Kpajibe crame MoueTHO cTame
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 6.178.705 5.583.752 0
1. KpaTtkopouHe duHaHcujcke obaBese 0436
(0437+0438+0439) 516.114 261.430 0
420 a) npemMa MaTU4HUM U 3aBUCHUM NpaBHUM 0437
numma
01 6) npema ocTasMM NoBe3aHUM NpaBHUM 0438
nmuuma
B) OCTane KpaTKopo4He puHaHCHjcke
oa 422 po 429, ocum 427 obapese 0439 516.114 261.430
2. O6aBe3e Mo 0CHOBY CTaNHUX CpeacTaBa
427 HaMeheHUX NpoAaju 1 cpeacTasa 0440
nocnoBakba Koje ce obycTaBrba
3. ObaBese Mo OCHOBY LITETa U
3 YrOBOPEHWX U3HOCa 0441 40 822,901 475.741
4. ObaBe3se 3a npemujy, 3apaae u apyre
44, 45, 46,47, ocum 474 obasese 0442 M 4.793.031 4.476.999
474 5. ObaBe3e 3a nopes u3 pesynTtata 0443 46.659 369.582
V MACBHA BPEMEHCKA 0444
PA3MPAHUYEHSA (0445+0449+0450) 18.851.347 17.051.061 0
1. Pe3epse 3a npeHocHe npemuje 0445
(0446+0447+0448) 42 16.838.275 15.298.080 0
490, peo 492 a) XXMBOTHUX OCUryparba 1 caocuryparba | 0446
748.033 577.373
6) HEXWBOTHUX OCUTyparba 1
491, peo 492 caocHrypatba 0447 15.563.381 14.218.105
neo 492 B) peocurypatrba 1 petpouecuja 0448 526.861 502.602
neo 497 2. Pe3sepBe 3a HeucTekne pusmke 0449 43 603.092 348.755
3. [pyra nacuBHa BpeMeHcKa
496, 498, 499 pasrpaHuuersa (0451+0452) 0450 44 1.409.980 1.404.226
€0 499 @) OANOXEHW NPUXOAMN MO OCHOBY 0451
perpecHux noTpaxxvearba
6) ocTana HenoMeHyTa nacvsHa
496, 498, peo 499 BPEMeHCKa pasrpaHuyerba 0452 1.409.980 1.404.226
VI PE3EPBUCAHE LUTETE 0453
(0454+0455+0456) 45 18.998.006 17.581.353 0
493, neo 495 a) XMBOTHWUX OCUryparba U caocuryparba | 0454 470.694 391.284
6) HEXMBOTHUX OCUryparba 1
494, Aeo 495 caocHrypaH:a 0455 16.549.871 15.173.504
B) YAENW Y WTeTama peocurypatba 1
Aeo 435 peTpoLecHja 0456 1.977.441 2.016.565
1e0 497 VII APYF'E TEXHWUYKE PE3EPBE 0457

OCUTYPAHA — 10 rOANHY JAHA




UsHoC
MperxonHa rogmHa
Fpyna pauyyHa, pauyH NO3ULUUIA Aon HanomeHa 6poj
Tekyha roanHa Kpajibe crame MoueTHO cTame
1 2 3 4 5 6 7
B. 'YBUTAK U3HAQ BUCUHE
35, ocum 352 KAMUTANA 0458
I'. YKYMHA MACUBA (0401+0422-0458) |0459 71.442.105 68.880.954
89 A. BAHBUJIAHCHA NMACUBA 0460 46 2.722.735 597.402
Yy 3aKOHCKM 3aCTyMHUK
naHa

O6paszaL, nponncaH OanykoM o caapxajy 1 hopmm obpasaua hrHaHCUjCKUX U3BelLTaja 3a ApyLuTBa 3a ocuryparse (,Cnyx6enmn rnacHuk PC* 6p. 93/2020).
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Hazvne: KOMPANIJA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

Ceavwre: BEOrPAL (CTAPU FPAl), MAKEQOHCKA 4
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U3HoOC
Fpyna pauyHa, pauyH Mosuumja Aon HanomeHa 6poj
Tekyha roauHa MperxonHa rogmHa
1 2 3 4 5 6
A. MOCJTIOBHU NMPUXOAU U PACXOAU
I NOC/IOBHU (®YHKLUMOHANHN) NPUXOAN
1001
(1002+1009+1014+1015) 34.506.950 32.442.994
1. Mpuxoamn oa npemMuja ocuryparba u
caocurypasa 1002
4 29.294.267 28.737.231
(1003+1004-1005-1006-1007+1008)
1.1. ObpauyHaTa npemmja XWBOTHUX OCUryparba U1
600, Aco 602 caochrypata 1003 3.925.183 3.506.300
1.2. ObpavyHaTa npemMuja HEXXMBOTHUX OCUIypar-a
610, 613 1 caocuryparba 1004 32.972.375 29.603.532
nAeo 512, peo 523 1.3. MNpemuja npeHeTa y caocurypame — nacueHa | 1005 1.862.453 1.446.814
neo 512, peo 523 1.4. Mpemuja npeHeTa y peocurypare 1006 4.010.434 2.177.884
1.5. Moseharse pe3epBu 3a NpeHocHe npemuje u
feo 60, peo 61 pe3epBu 3a HEUCTeKne pu3mnKe ocuryparsa v 1007 1.730.404 747.903
caocuryparba
1.6. Cmarberbe pe3epBu 3a MPEHOCHE npemuje 1
neo 60, peo 61 pe3epBu 3a HEUCTeKe pu3mnKe ocuryparsa v 1008
caocuryparba
2. Mpuxoan op npeMuja peocuryparba u 1009
peTtpouecuja (1010-1011-1012+1013) 5 3.383.766 2.324.796
€0 602, 614, 615 2.1. ObpauyyHaTa npemuja peocuryparsa n 1010
A 1 O peTpoLecHja 6.137.313 4.981.689
2.2. MNpemuija npeHeTa PeTpoLIeCMjOM peocurypama
Aeo 512, Aeo 523 M peTpoLseciia loit 2.753.547 2.654.325
2.3. MNosehatbe pe3epsu 3a NpeHocHe npemuje
nieo 60, feo 61 pEe3epBu 3a HEUCTEKSIE pU3KKe Peocuryparba 1 1012 2.568
peTpouecuja
2.4. CMatbere pe3epBu 3a NPeHoCHe npemuje u
nieo 60, feo 61 pEe3epBu 3a HEUCTEKSIE pU3KKe peocuryparba 1 1013
peTpouecuja
3. NMpuxoam oA NocnoBa HENOCpeaHo
606, Aco 609, 650, Aco 659 NOBE3AHNX C NOCTIOBUMa OCHTypatba lo14) ¢ 214.900 147.761
neo 609, 639, 64, aeo 653, 655, aeo 659 |4. Ocranu NOCNIOBHU NPUXoAU 1015 7 1.614.017 1.233.206




UM3HoOC

Fpyna pauyHa, pauyH Mosuumja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa rogMHa
1 2 3 4 5 6
II NOCNOBHU (®YHKLIMOHAJTHN)
PACXOAU
1016 24.404.188 20.552.916
(1017+1026+1034-1035-1044+1045- T o
1046+1047+1048)
1. Pacxoam 3a AyropoyHa pesepBucarba n
cyHKUMOHaNHe fAonpuHoce 1017
(1018+1019+1020+1021+ 8 1.632.159 1.659.602
1022+1023+1024+1025)
500 1.1. MaTemMaTnyka pe3epBa XXUBOTHUX OCUryparba - 1018
nosehatrbe 237.056 344.147
506 1.2. MaTemaTnyKa pe3epBa HEXMBOTHUX 1019
ocurypatea - noseharbe
502 1.3. [lonpvHoC 3a NpeBeHTMBY 1020 327.676 319.588
503 1.4. lonpuHocK nponucaHn nocebHUM 3akoHnMa 1021 143.532 111.631
504 1.5. flonpuHoc FapaHTHOM hoHay 1022 251.501 238.066
505 1.6. PesepBucarba 3a U3paBHare pusnka 1023 10.023 9.880
1.7. Pe3epsucara 3a ocurypama Koj Kojux cy
OCUIypaHuULIM NPUXBATUAN Aa YHeCTBYjy U
507 MHBECTULIMOHOM pU3UKY, pe3epBucarba 3a boHyce | 1024 86.267 61.361
1 nonycre u nosehara ApYrux TEXHUUKNX
pesepsu
500 1.8. Ocranu pacxoam 3a AyropoyHa pesepBucarba 1025
1 (pyHKUMOHaNHe aonpuHoce 576.104 574.929
2. Pacxoan HakHafa WTeTa U YrOBOPEHNX
n3Hoca 1026
9 18.104.355 15.441.992
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlnkBnanpaHe WTeTe 1 YroBOPEHN U3HOCK 1027
JKUBOTHUX OCUTyparba 2.861.707 2.706.020
520 2.2. JInkBnanpaHe LTETEe HEXMBOTHUX Oocuryparba | 1028 14.480.945 11.340.697
2.3. JlvkBnanpaHe WTeTe — yaenu y wretama
neo 513, peo 524 caocHrypatsa 1029 359.000 250.645
2.4. IukBuaMpaHe WTeTe — yaenu y wretamMa
Aeo 513, Ao 524 peocurypakba 1 peTpoLecuja 1030 2.603.602 2.261.106
2.5. Pacxoav u3Bmuhaja, npoueHe, nuksuaaumje n
A0 53, Ae0 54, Ao 55 ucnnaTe HakHaja LWTeTa U yroBOPeHUX U3HOca 1031 971.417 810.185
2.6. Mpuxoam oA yyelwha caocuryparsa y HakHaam
neo 603, 620, 621 wrreta 1032 643.351 323.807
2.7. Npuxoau oa yuyewha peocuryparba u
neo 603, 622, 623, 624, 625 peTpoLiecHia  HaKHaM WTeTa 1033 2.528.965 1.602.854
3. PesepBucaHe wrete — nosehamwe
(1036-1037+1038-1039+1040-1041+1042-1043) » [1934| 10 1.542.570 804.522
0
3. PesepBucaHe wTeTe — cMatbetbe
(1036-1037+1038-1039+1040-1041+1042-1043) < | 1035
0
3.1. Pe3sepBucaHe LUTETE XWUBOTHWUX OCUTyparba —
515 nosehare 1036 99.629 219.287
3.2. Pe3epBycaHe LUTETE XWUBOTHWUX OCUTyparba —
Aeo 604 cMatberbe 1037 20,305 10.742




UM3HoOC

Fpyna pauyHa, pauyH Mosuumja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa rogMHa
1 2 3 4 5 6
526 3.3. Pe3epBycaHe LUTETE HEXMBOTHUX OCUryparba 1038
— noeehare 7.478.131 6.466.434
630 3.4. PesepBucaHe WTETE HEXMBOTHUX OCUTypatba 1039
— CMatbere 6.491.155 5.777.098
3.5. Pe3epByicaHe LUTETE CAOCUrypamsa,
516, 527 peocurypatba 1 petpoLiecuja — noseharbe 1040 1.699.298 1.315.571
3.6. Pe3sepsyicaHe LuTeTe Caocurypama,
Aeo 604, 632 peocurypatrba W peTpoLiecuja — cMarberbe 1041 1.223.028 1.408.930
3.7. NMoBehare pe3epBucaHuX LWTETa — yaena
Aeo 513 caocurypasava, peocurypasava n 1042
peTpoLecoHapa y wretama
3.8. CMatberse pesepBucaHux WTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecMoHapa y 1043
wreTama
4. NMpuxoan No OCHOBY perpeca v npoaaje
607, 652, 654 1 Ao 673 ocHrypanmx oureheHmx creapH 1044 4y 543.925 581.552
517, 529 5. NMoBehatbe ocTannx TEXHUYKUX pe3epBu — 1045
HeTo
6. CMamerbe OCTa/INX TEXHUYKNX pe3epBu —
neo 604, 631, 633, 638 HeTo 1046 1 213.775 146.551
518, 528 7. Pacxonm 3a 60Hyce u nonycre 1047 13 2.514.588 2.273.883
neo 51, neo 52 8. OcTanun NocsI0BHM pacxoaun 1048 14 1.368.216 1.101.020
III AOBUTAK—- BPYTO MNOC/NOBHW PE3Y/TTAT 1049
(1001-1016) 10.102.762 11.890.078
IV TYBUTAK — EPYTO MOC/TOBHU PE3Y/TTAT 1050
(1016-1001)
B. MPNXOAU N PACXOAU MO OCHOBY
WHBECTULIMOHE AKTUBHOCTHN
I NPUXOAU OO MHBECTUPAHLA CPE[ICTABA
OCUTYPAHA
1051 45 2.240.649 1.169.743
(1052+1053+1057+1058+ o T
1059+1060+1061)
660, 661, 665, neo 672 1. MNpuxoam oa 3aBUCHUX W NPUAPYXEHNX 1052
npaBHUX JiMUa U oA 3aJeAHUYKUX noayXBaTa
2. Mpuxoam oA ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 62.969 86.312
2.1. MNpuxoan oA 3aKynHWHA UHBECTULIMOHUX
neo 608, neo 653 HeKpeTHMHa 1054 40.966 44.063
2.2. MNpwuxoau oa ycknahusara BpeAHOCTU
Aeo 681 VHBECTULMOHUX HEKPETHUHA 1055 18.227 32.433
2.3. MNpwuxoau oA npofaje HeMoKpeTHOCTH
Aeo 670 (ne3uHBecTMparba) 1056 3.776 9.816
Aeo 662 3. MNMpuxoamn oa kamata 1057 1.180.657 1.022.608
4 . Mpuxoau op ycknahusara BpeaHOCTH
neo 683, neo 686, aeo 687 (rHaHCcHjcknx cpeacTaBa Koja ce Uckasyjy 1058 4.866 4.609
no c¢ep BpeAHOCTH Kpo3 6unaHc ycnexa
feo 672 5. lo6uum op npoaaje xapTuja o BpeaHocTH | 1059 956.020 42.620




Fpyna pauyHa, pauyH Mosuumja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa rogMHa
1 2 3 4 5 6
6. Mo3nTnBHE KypcHe pasfinke n3
Aeo 663 aKTMBHOCTU MHBECTHpatba 1060 21.628 10.845
neo 671, neo 679, peo 682, aeo 686, neo | 7. OcTanu NpMxoam No OCHOBY 1061
689 WHBECTULMOHE aKTUBHOCTH 14.509 2.749
II PACXOAM MO OCHOBY UHBECTUPAHA
CPEAICTABA OCUTYPAHA 1062 16 105.222 73.251
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoam 13 ogHoCa ca 3aBUCHUM U
560, 561, 565, neo 572 NpUAPY>XE€HUM NMPaBHUM IMLIMMaA U U3 1063
3ajeAHUYKNX NoAyXxBaTa
2. Pacxoav Nno OCHOBY ynarawa y 1064
HenoKpeTHocTH (1065+1066) 84.492 52.414
2.1. Pacxoam no ocHoBy o6e3Bpehersa
Aeo 581 MHBECTULIMOHNX HEKPETHUHA 1065 1.605 51.474
2.2. T'y6uum npu nNpoaaju HEMOKPETHOCTN
Aeo 570 (ne3nHBecTMparby) 1066 82.887 940
3. Pacxoam no ocHoBy ycknaljuBama
7ie0 583, €0 586, 1eo 587 BPEAHOCTH cduHaHCHMjCKMX cpeacTaBa Koja ce 1067
uckasyjy no c¢ep BpeaHOCTU Kpo3 6MnaHc 38 14.301
ycnexa
e 572 4. T'y6uum npu npopaaju xapTmja oa 1068
BpeAHOCTN 3.394 561
5. HeraTuBHe KypcHe pasnuke U3
Aeo 563 aKTMBHOCTN MHBECTMpatba 1069 17.298 5975
neo 571, peo 579, peo 582, peo 586, aeo |6. Ocranm pacxoamn No OCHOBY MHBECTULIMOHE 1070
589 aKTUBHOCTH
III AOBUTAK U3 UHBECTULINOHE 1071
AKTUBHOCTM (1051-1062) 2.135.427 1.096.492
IV N'YBUTAK U3 UHBECTULINOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLUKOBW CMPOBOBEHA OCUTYPAHLA
1073
(1074+1079+1084-1085) 17 11.180.685 10.293.313
1. Tpowkosu npubase (1075+1076- 1074
1077+1078) 18 9.631.926 8.331.219
nAeo 542 1.1. Mposusuje 1075 2.460.086 1.924.871
neo 53, neo 54, neo 55 1.2. Octanu TpoLukosu npubase 1076 7.082.392 7.107.280
1.3. MNpomeHa pa3rpaHnyeHnx TpoLLKoBa npubase
274 — nosehare 1077 700.932
274 1.4. NMpoMeHa pa3rpaHnyeHnx TpoLLKoBa npubase 1078
— CMarbere 89.448
2. Tpowkosu ynpase (1080+1081+1082+1083) | 1079 19 2.895.682 2.417.509
530 2.1. AMopTuzaumja 1080 509.292 361.261
2.2. TpowkoBu MaTepujana, eHepruje, ycnyra u
Aeo 54 HemaTepujanHu TPOLLKOBM 1081 920.381 725.734
2.3. TpowkoBu 3apaaa, HakHaAa 3apaja v octanu
Aeo 55 1082 1.241.431 1.090.139

JINYHWN TPOLLKOBU




Ipyna pauyHa, pauyH

Mosuumja

Aon

HanomeHa 6poj

UM3HoOC

Tekyha roamHa

MNMperxoanHa rogmHa

6

neo 53, neo 54, peo 55

2.4. OcTtanu TpOLLKOBM ynpase

1083

224.578

240.375

neo 53, neo 54, peo 55

3. OcTanu TpowkKoBM cnposoherwa
ocurypasa

1084

20

97.435

87.054

605, 651

4. MNposu3unja oa peocurypatba n
perpouecuja

1085

1.444.358

542.469

I NOC/TIOBHU [OBUTAK — HETO NOCJ/IOBHU
PE3YNTAT (1049+1071-1050-1072-1073 ) 2 0

1086

1.057.504

2.693.257

II NOC/TOBHU NYBUTAK — HETO NOCJZIOBHN
PE3YNTAT (1049+1071-1050-1072-1073 ) < 0

1087

fieo 66

IIT ®UHAHCUICKU NPUXOAHU, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTHN

1088

21

204.492

235.837

nieo 56

IV ®MHAHCUICKU PACXOAUN, OCUM
®UHAHCUICKNX PACXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU

1089

211.921

82.087

nieo 68

V NMPUXOAU O] YCK/TABMBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA CJZIY)KU 3A OBABJbAHE
AENATHOCTH

1090

22

1.524.581

1.328.216

neo 58

VI PACXOAU MO OCHOBY OBE3BPEBEHA
NOTPAXXUBAHA U APYTE UMOBUHE KOJA
CJ1Y)XU 3A OBABJbAHSE IEJIATHOCTU

1091

23

1.068.590

1.283.156

nieo 67

VII OCTANIN NPUXO4UN

1092

24

242.491

254.528

neo 57

VIII OCTAJIU PACXOAN

1093

70.013

85.664

IX JOBUTAK U3 PEAOBHOI MOCJ/TIOBAHA
MPE OMOPE3MBAHA (1086 + 1088 + 1090 +
1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

1.678.544

3.060.931

X NYBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090 +
1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

69 — 59

XI HETO JOBUTAK NOCJ/TIOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN E®EKTU
MPOMEHE PAYYHOBOACTBEHUX
NOJZINTUKA N UCNPABKHW I'PELLIAKA U3
PAHMINX NEPUOAA

1096

59 -69

XII HETO NYBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, HETATUBHWU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJZINTUKA N UCNPABKHU I'PELLIAKA U3
PAHMINX NEPUOAA

1097

14.468

16.407

I. AOBUTAK MPE ONMOPE3UBAIbA

(1094+1096-1095-1097)

1098

1.664.076

3.044.524

A. 'YBUTAK NPE ONMOPE3UBAHA

(1095+1097-1094-1096)

1099

B. NOPE3 HA OBUTAK

721

1. MNopes Ha pobutak

1100

25

138.100

437.948




UM3HoOC

Fpyna pauyHa, pauyH Mosuumja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa rogMHa
1 2 3 4 5 6
2. flobutak No oCHOBY Kpeupara
342 O[/1I0)KEHUX NOPECKUX CpeacTaBa u 1101 21.104 25.208
CMarbera Of/I0KEHNX nopeckux obaBesa
3. Nlyéutak no oCHOBY CMaetba OASI0EHNX
352 NopeckKnx cpeAcTaBa M3 NPeTXoAHUX rognHa | 1102 22.850 368
M Kpeuparba Ofi/I0)KeHMX nopeckux obasesa
E. HETO JOBUTAK
1103
1.524.230 2.630.916
(1098-1099-1100+1101-1102)
1. HeTo pobuTak Koju npunasa MaksMHCKUM 1104
ynarauMma 56.025 36.692
2. Heto pobuTak koju npunaga BeRMHCKOM 1105
BIACHUKY 1.468.205 2.594.224
XK. HETO NYBUTAK
1106
(1099-1098+1100-1101+1102)
1. HeTto rybutak Koju ce npunucyje MarnHCKUM 1107
ynaraunma
2. HeTo rybuTak koju ce npunucyje BehnHckom 1108
BNaCHUKY
3. 3APAJIA MO AKLIMIN
1. OcHoBHa 3apaja no akuuju (y aAvHapuma 6e3 1109
napa) 26 159 274
2. YMarbeHa (pa3BoarseHa) 3apasa no akumiu (y 1110
ZAnHapvMa 6e3 napa)
Yy 3aKOHCKM 3aCTyMHUK
naHa

O6paszaL, nponncaH OanykoM o caapxajy 1 hopmn obpasala hrHaHCUjCKUX U3BeLLTaja 3a ApYLUTBa 3a ocuryparse (,Cnyx6enmn rnacHuk PC* 6p. 93/2020).




Monywasa ApyLWITBO 3a ocurypate

MaTtuyHu 6poj 07046898 LLincdpa penatHocTn 6512 N6 100001958

Hazvne: KOMPANIJA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

Ceavwre: BEOrPAL (CTAPU FPAl), MAKEQOHCKA 4

KOHCONMMAOOBAHN N3BELLUTAJ O OCTAJIOM
PESYJITATY

y nepuogay og 01.01.2022. po 31.12.2022. roguHe
(y xvrbagama anHapa)

M3HoOC
Fpyna pauyHa, pauyH Mo3suumja Aon HanomeHa 6poj

Tekyha roanHa MNpeTxopHa rognHa

1 2 3 4 5 6

A. HETO PE3YJITAT U3 MOCJIOBAHA

I HETO JIOBUTAK (AOM 1103) 2001 1.524.230 2.630.916

II HETO MYBUTAK (AOM 1106) 2002

B. OCTAJIN CBEOBYXBATHWU [JIOBUTAK U1n
FYBUTAK

I CTABKE KOJE HERE BUTW PEKJTACU®UKOBAHE Y
BUNAHCY YCMEXA Y BYAYRUM NEPUOANUMA

1. NMosehatbe peBanoOpU3aLIMOHNX Pe3epBu Mo OCHOBY
320 HemaTepujanHe UMOBUHE, HEKPETHWHA, NOCTpojerba U 2003 173.252 173.695
onpeme

2. CMarbetbe peBasiop13aLiMoHIX pesepBu Mo OCHOBY
320 HemaTepujanHe UMOBUHE, HEKPETHWHA, NOCTpojerba U 2004 352.618 215.056
onpeme

3. AKTyapcku fo6uLm nNo OCHOBY NnaHoBa AeUHUCAHNX 2005

321 npuMarba 36.300

4. AkTyapcku rybuum no ocHoBy nnaHosa AedUHUCAHNX
2006
npuMarba 23

5. [lobuum No OCHOBY ynararba y BNacHUYKe
MHCTPYMeHTe kanuTana

322 2007

6. My6yumM No OCHOBY ynararba y BnacHu4Ke
VHCTPYMeHTe KanuTana

2008

7. [o6uum no ocHoBY yzena y ocTanoM cBeobyxBaTHOM
pesynTaTy NpuApPY>XeHWX ApyLuTasa

323 2009

8. M'ybuum no ocHoBy yaena y ocTanoM cBeobyxBaTHOM
pe3ynTaTy NpuApYXeHWX ApyLiTaBa

333 2010

IT CTABKE KOJE HAKHAOHO MOry BUTU
PEK/TACUOUKOBAHE Y BUITAHCY YCMEXA Y BYAYRM
NEPUOANMA

1. lob1um no ocHoBy npepayyHa hUHaHCUjCKuX 2011

324 .
M3BELLTaja MHOCTPaHOr NOCoBakba 12

2. Fybuum no ocHoBy mpepayyHa hUHaHCHjCKNX 2012

334 :
M3BELlTaja MHOCTPaHOr NocsioBakba 2

3. [lo61uM Of UHCTPyMEHaTa 3alTuTe HeTo ynarara y
MHOCTPaHO MoC/IoBatbe

325 2013

4, l'ybuum oA MHCTpyMeHaTa 3allTuTe HeTO ynarakwa y
MHOCTPaHO NocoBakbe

335 2014

5. [lo61uUM NO OCHOBY MHCTPyMEeHaTa 3aLuTuTe pusmnka

326
(XeLmHra) HoBYaHor Toka

2015




Fpyna pauyHa, pauyH Mosunumja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
336 6. M'ybuum nNo ocHOBY MHCTpyMeHaTa 3alTuTe pusmnka 2016
(XeLmMHra) HoBYaHor Toka
327 7. [o6uum no 0CHOBY XapTuja Of BPEAHOCTU 2017
pacronoxuemx 3a npogajy 802.433 332.169
337 8. M'ybuum no ocHOBY XapTuja oA BPEAHOCTM 2018
pacronoxmewx 3a npoaajy 1.358.029 946.653
III OCTAJTIE KOMMOHEHTE OCTAJIOI PE3YNTATA
329 1. Octanu Hepeanu3osaHn Ao6uLM 2019
339 2. OcTtanu HepeanusoBaHu rybuum 2020
IV OCTANIN BPYTO CBEOBYXBATHU JOBUTAK
(2003+2005+2007+2009+ 2021 1.011.985 505.876
2011+2013+2015+2017+ 2019)
V OCTAJIN BPYTO CBEOBYXBATHU NYBUTAK
(2004+2006+2008+2010+ 2022 1.710.649 1.161.732
2012+2014+2016+2018+ 2020)
VI NMOPE3 HA OCTA/I CBEOBYXBATHW AOBUTAK NN 2023
MYBUTAK MEPUOJA (OBPAYYHCKW)
VII HETO OCTAJIU CBEOBYXBATHU JJOBUTAK
2024
(2021-2022-2023) 2 0
VIII HETO OCTAJIN CBEOBYXBATHWU N'YBUTAK 2025
(2021-2022-2023) < 0 698.664 655.856
B. YKYNAH HETO CBEOBYXBATHW PE3YJITAT
NEPUOAA
I YKYNAH HETO CBEOBYXBATHU AJIOBUTAK
2026
(2001+2024-2002-2025 ) 2 0 825.566 1.975.060
1. MpunucaH BeANHCKMM BRacHULMMa Kanutana 2027 801.129 1.916.598
2. MpunucaH BnacHMUMMa Koju Hemajy KOHTpony 2028 24.437 58.462
II YKYNAH HETO CBEOBYXBATHU N'YBUTAK
2029
(2001+2024-2002-2025 ) < 0
1. MpunucaH BeANHCKUM BRacHMLMMa kanuTtana 2030
2. MpvinucaH BRacHMUMMa Koju Hemajy KOHTpony 2031
Yy 3aKOHCKM 3aCTyMHUK
naHa

O6pasau, nponucad OanykoM o caapxajy u dopmn obpasala hrHaHCUjCKUX U3BelLTaja 3a ApyLITBa 3a ocuryparse (,Cnyx6enn rnacHuk PC* 6p. 93/2020).




Monywasa ApyLWITBO 3a ocurypate

MaTtuyHu 6poj 07046898 LLincdpa penatHocTn 6512 N6 100001958

Hazvne: KOMPANIJA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

Ceavwre: BEOrPAL (CTAPU FPAl), MAKEQOHCKA 4

KOHCOJIMAOBAHU U3BELLUTAJ O TOKOBMMA
[OTOBUHE

y nepuogay og 01.01.2022. po 31.12.2022. roguHe
(y xvrbagama anHapa)

WUsHoC
Mosuuuja Aon
Texyha roamHa MNpeTtxopHa rognHa
1 2 3 4
A. [TOKOBM rOTOBUHE U3 MOC/TIOBHUX AKTUBHOCTU
I. | MpunvBM roToBMHE U3 NOCIIOBHUX akTUBHOCTM (04 1 Ao 5) 3001 43.574.798 39.507.965
1. Mpemuje ocuryparba v caocurypara 1 NpuM/beHN aBaHCK 3002 35.749.435 32.623.218
2. MNpemuje peocuryparba U peTpouecuja 3003 3.783.744 3.316.325
3. Mpunuem og yyelwha y HakHaau WwTeTa 3004 1.585.032 1.298.178
4. MNpuMbeHe KamaTe K3 NMOoC/I0BHUX aKTUBHOCTK 3005 232.031 302.671
5. Octanu nNpunvBM 13 peaoBHOr NOC/I0BaHa 3006 2.224.556 1.967.573
II. |OanuBM roToBMHE M3 NOCIIOBHMX akTMBHOCTYM (04 1 Ao 9) 3007 41.594.008 36.793.604
1. HakHagae LTeTa 1 YroBOPeHUX U3HOCa M3 OCUrypatba, YAENM Y WTeTaMa 13 3008
caocuryparba 1 aTi aBaHcu 17.362.473 14.199.682
2. HakHage wTeTa 1 yaenu y wretamMa u3 peocuryparsa 1 petpolecuja 3009 1.432.255 1.542.911
3. Mpemuje caocuryparba, peocuryparba u petpoecuja 3010 6.321.951 5.754.209
4. 3apaae, HakHaze 3apaja v OCTanu JIMYHW pacxoan 3011 6.453.702 5.874.248
5. Octanu TpoLuKoByM cnipoBohersa ocuryparba 3012 5.218.169 5.252.646
6. Mnahexe kamaTe 3013 40 5.868
7. Nopes Ha pobutak 3014 357.957 521.356
8. OAnvBM NO OCHOBY OCTaNUX jaBHWUX Npuxoza 3015 3.176.261 2.423.026
9. Ocranu oAnMBY rOTOBMHE U3 PEAOBHOI NOC/OBakba 3016 1.271.200 1.219.658
III. |HeTo npunuB roToBMHE M3 NOCNOBHUX akTuBHocTY (I-1I) 3017 1.980.790 2.714.361
IV. |HeTo oanuB rotoBWHE U3 NOCIIOBHUX akTMBHOCTM (II-I) 3018
B. |TOKOBW FrOTOBUHE N3 AKTUBHOCTU MHBECTUPAHLA
I. | NpunnBK roToBMHE U3 aKTUBHOCTM HBECTMpPatba (04 1 A0 5) 3019 2.158.808 190.368
1. Mpopaja akuuja 1 yaena (HeTo nNpunvsmn) 3020 1.148.771
2. Npopaja HemaTepujanHuxX ynarara, HeKpeTHWHA, NOCTpojersa, onpeme u 3021
6MONOLLKUX CpeacTaBa 593.484
3. OcTany hvHaHCWjCKK NNacMaHu — AEMOHOBakba W ynararba
3022
(HeTo npunuewK)
4. MpuMrbeHe KaMmaTe U3 aKTUBHOCTU UHBECTUPaHba 3023 329.453 187.302
5. MpumrbeHe avBuaeHae v yyewha y pesyntaTy 3024 87.100 3.066




N3Hoc

Mosunuuja Aon
Tekyha roguHa MperxogHa roguHa
1 2 3 4
II. |OanuBM roToBMHE U3 aKTUBHOCTU MHBECTUpParka (o4 1 Ao 3) 3025 1.907.533 2.218.189
1. KynoeuHa akuuja u yaena (HETO 0AIMBK) 3026
2. KynoBuHa HeMaTepujanHux ynarama, HeKpeTH1MHa, NocTpojerba, onpeMe u 3027
6MONOLLKUX CpeacTaBa 1.108.319 1.195.894
3. Octanu uHaHCHjck1 NnacMaHu — AenoHoBakba U ynararba
(vero omman) 3028 799.214 1.022.295
III. |HeTo NpunuB roToBMHE M3 aKTUBHOCTU MHBeCTUpaHsa (I-1I) 3029 251.275
IV. |HeTo oanuB roToBuHE U3 aKTUBHOCTU MHBECTUparba (1I-I) 3030 2.027.821
B. |TOKOBU FOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAIHA
I. |NpunuBK roToBMHE U3 aKTUBHOCTM rHaHcMpakba (04 1 A0 5) 3031 5.761
1. YBeharbe OCHOBHOT KanuTana 3032
2. [lyropoyHu kpeauTty (HETO NpUanBu) 3033
3. KpaTKOpOUYHU KpeauTn (HETO NpUuBu) 3034
4. Ocrane pyropoyHe obasese 3035 5.761
5. Octane kpaTkopoyHe obaBe3e 3036
II. | OanvBM roTOBMHE U3 aKTUBHOCTU UHaHCUparsa (oa 1 fo 7) 3037 1.959.737 1.660.213
1. OTKyn concTBeHnX akumnja 1 yaena 3038
2. yropoyHu KkpeauTu (HETO OAMBM) 3039 107.733 15.181
3. KpaTkopoyHu KpeauTu (HETO oAnmnBM) 3040
4. Octane gyropoyHe obaBese 3041 75.986
5. Octane KpaTkopouHe obaBese 3042 1.855 57.611
6. OUHAHCHICKN NN3UHT 3043 137.263 121.230
7. Ucnnahere aveuaeHae v yvewha y pesyntaTy 3044 1.636.900 1.466.191
III. |HeTo NpunuB roTOBMHE M3 aKTUBHOCTU uHaHcuparsa (I-1I) 3045
IV. |HeTo 0anvMB rotoBMHE M3 aKTUBHOCTM (PMHaHcHparsa (II-I) 3046 1.953.976 1.660.213
I. |CBErA NPUJINB FrOTOBUHE (3001+3019+3031) 3047 45.739.367 39.698.333
A. |CBErA OA/IUB NOTOBUHE (3007+3025+3037) 3048 45.461.278 40.672.006
B. |HETO NPWUJIUB FOTOBUHE (3047-3048) 3049 278.089
E. |HETO OAJINB FOTOBUHE (3048-3047) 3050 973.673
XK. |FOTOBUHA HA NMOYETKY OBPA4YYHCKOI MEPUOAA 3051 2.201.562 3.170.743
3. |NO3UTUBHE KYPCHE PA3JIMKE NO OCHOBY NMPEPAYYHA NrOTOBUHE 3052 17.678 6.299
WU. |HEFTATUBHE KYPCHE PA3JIUKE MO OCHOBY NPEPAYYHA FrOTOBUHE 3053 5.051 1.807
3. FTOTOBUHA HA KPAJY OBPAYYHCKOI MEPUOJA (3049 - 3050 + 3051 + 3054
3052 - 3053) 2.492.278 2.201.562

AaHa

3aKOHCKM 3aCTyMHUK

O6pasau, nponucad OanykoM o caapxajy u dopmn obpasala hrHaHCUjCKUX U3BellTaja 3a ApyLITBa 3a ocuryparse (,Cnyx6enmn rnacHuk PC* 6p. 93/2020).







MonywaBa ApyLWITBO 3a ocurypame

MaTtuyHm 6poj 07046898 LLincdpa penatHoctn 6512 N6 100001958

Hazue: KOMPANIJA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

Ceavwre: BEOrPAL (CTAPU IPAl), MAKEQOHCKA 4

KOHCOJIMAOBAHW U3BELLUTAJ O NMNPOMEHAMA
HA KAITUTAJTY

y nepuogy og 01.01.2022. go 31.12.2022. rognHe

(y xwrbapama anHapa)

EMucuona
onuc AOI | OctoBHu kanuTan (rpyna 30, |AOMN| Ocranu kanutan |AOMN| Heynnaheuu ynucaum |AOMN| npemunja (pH |AOMN| Pesepse (pH
ocum 305, 306, 307 n 309) (pH 309) kanuTtan (rpyna 31) 305) 306 1 307)

PegHn
6poj

1 2 3 4 5 6

MoueTHO cTabe UK cTabe Ha
1 AaH 1. jaHyapa nperxogHe 4001 5.722.354 4027 131.421 4051 4075 4099 420.717
roguHe

Mcnpaska MaTepujanHo 3HayajHUx
rpelsaka v npoMeHe
PpayyHOBOACTBEHUX MONUTUKA —
nosehatrbe nosuuuje

4002 4028 4052 4076 4100

Wcnpaska MaTepujanHo 3HauajHuX
rpeLaka 1 npomMeHe
PpayyHOBOACTBEHUX MONUTMUKA —
CMarbere nosvuuje

4003 4029 4053 4077 4101

KopurosaHo noyeTHo ctame

WK CTabe Ha AaH 1. jaHyapa
4004 4 4054 407 4102
nperxoaHe roavHe (peaHu 6p. 00 5.722.354 030 131.421 05 078 0 420.717

142-3)

5 Emucuje akumja 4005 XXX XXX 4055 4079 XXX XXX

MoBeharse peBanopu3aLmMoHmX
pesepBu 1 Hepeanu3oBaHu A06uumn
M0 OCHOBY KOMMOHEHTW ocTanor
pesynTata

CMatberbe peBanopu3aLvoHnX
pesepsu

XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

HepeanusoBaHu ryéuum no
8 OCHOBY KOMMOHEHTMW OCTanor XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pesynTaTa

9 HeTo pobutak nepvoaa 4006 4031 XXX XXX XXX XXX 4103 36.692

10 HeTo rybutak nepvoaa XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

CTuuare ConcTBeHNX akuuja
11 |(cmarberbe kanuTana noBehareM | Xxx XXX XXX XXX XXX XXX XXX XXX XXX XXX
0A6UTHUX CTaBKK)

Mpopaaja/oTyhere concrBeHnx
12 |akuwja (noBehatbe kanutana XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CMatberbeM OfIGUTHNX CTaBKM)

MpeHoc ¢ jeaHor Ha Apyrv 06MK 4007 4032 4056 4080 4104

13 -
kanuTana — nosehatrbe nosunumje 1.157




EMucnoHa

Pgn:_u onuc AOM | OcHoBHM kanuTan (rpyna 30, |AOMN| Ocrtanu kanutan |(AOMN| Heynnahewu ynucawm |AOM| npemuja (pH |AOMN| Pesepse (pH
Poj ocum 305, 306, 307 n 309) (pHx 309) kanutan (rpyna 31) 305) 306 u 307)
1 2 3 4 5 6
14 |Mpenoc cjenror Ha Apyrm 06nuk | 4q 4033 4057 4081 4105
KanuTana — CMarberbe nosvumje 133.580
15 CMatbetbe KanuTana no ocHoBy
XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pacnogene avBuaeHae
16 CMarberbe Kanutana no OCHoBy
XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
obaBe3a npema 3anocneHnma
17 | Ocrana noseharba nosuuuja 4009 4.179.849 4034 4058 4082 4106 21.770
18 |Ocrana cMatbersa nosvumja 4010 4035 4059 4083 4107 14.809
YkynHa nosehata no
pauyHMMa y NpeTxoAHoj
19 FORMHY (penHi 6p. 4011 4.181.006 4036 4060 4084 4108 58.462
5+6+8+9+10+11+13+17)
YKynHa cMatberba no
pauYyHMMa Yy NpeTxoAHoj
20 FoRMHY (penHi 6p. 4012 4037 4061 4085 4109 148.389
7+12+14+15+16+18)
Kpajibe crarmbe unm crame Ha
21 |pan 31. peuem6bpa nperxopHe |4013 9.903.360 4038 131.421 4062 4086 4110 330.790

roauvHe (peaHu 6p. 4+19-20)




Pepnn
6poj

onunc

Aon

OcHoBHu KanuTan (rpyna 30,
ocum 305, 306, 307 u 309)

Aon

Ocranu kanuTtan
(pH 309)

Aon

HeynnaheHu ynucanu
kanuTtan (rpyna 31)

Aon

EMucnoHa
npemuja (pH
305)

Aon

Pesepse (pH
306 n 307)

2

4

6

22

MoueTHO cTambe unm cramwe Ha
AaH 1. janyapa Tekyhe rogmHe

4014

9.903.360

4039

131.421

4063

4087

4111

330.790

23

WcnpaBka mMaTepujanHo 3HavajHux
rpeLaka u npomMeHe
payyHOBOACTBEHMX MONUTMKE —
nosehatrbe nosvumje

4015

4040

4064

4088

4112

24

WcnpaBka MaTepujanHo 3HavajHux
rpeluaka v npomMeHe
PpayuyHOBOACTBEHUX MOUTMUKA —
CcMarbere nosuumje

4016

4041

4065

4089

4113

25

KopurosaHo no4ertHo crame
WNM cTame Ha AaH 1. jaHyapa
Tekyhe roaunHe (peaHu 6p.
22+23-24)

4017

9.903.360

4042

131.421

4066

4090

4114

330.790

26

Emucuje akumja

4018

XXX

4067

4091

XXX

27

Moehatbe peBanopu3aLmoHnX
pesepBu ¥ Hepeann3oBaHu Ao6MLmn
0 OCHOBY KOMMOHEHTMW ocTasnor
pesynTaTa

XXX

XXX

XXX

XXX

XXX

28

CMatbetbe peBanopu3aLmoHnx
pesepsu

XXX

XXX

XXX

XXX

XXX

XXX

29

Hepeanusosanu rybuum no
OCHOBY KOMMOHEHTM ocTanor
pesynTaTa

XXX

XXX

XXX

XXX

XXX

30

Heto pobutak nepuoaa

4019

XXX

XXX

56.025

31

Heto ry6utak nepuoaa

XXX

XXX

XXX

XXX

XXX

32

CTuuare concTBeHnX akumja
(cmarbetbe kanuTana noseharbem
0A6UTHUX CTaBKK)

XXX

XXX

XXX

XXX

XXX

XXX

33

Mpopaja/oTyherse concTBeHnx
akuuja (noeehare KanuTana
CMatberbeM OfIGUTHNX CTaBKM)

XXX

XXX

XXX

XXX

XXX

XXX

34

MpeHoc ¢ jeaHor Ha Apyru 061K
kanuTtana — nosehare nosuuuje

4020

4044

4068

4092

4116

35

MpeHoc ¢ jeaHor Ha apyru 06nmk
KanuTana — cMarberbe nosuumje

4021

4045

4069

4093

4117

36

Cmarberbe Kanutana no ocHoBy
pacnogene avenaeHae

XXX

XXX

XXX

XXX

XXX

37

CMarberbe Kanutana no oCHoBy
obaBe3a npema 3anocneHnMa

XXX

XXX

XXX

XXX

38

Octana noeeharsa nosvumje

4022

4046

4070

4094

4118

21.726

39

OcTana cMatberba nosuumje

4023

4047

4071

4095

4119

9.367

40

YkynHa nosehata no
pavyHuMa y Tekyhoj roamimn
(pean 6p.
26+27+29+30+31+32+34+38)

4024

4048

4072

4096

4120

77.751

41

YKynHa cMatbetba no
pauyHumMa y Tekyhoj roamum
(penHn 6p.
28+33+35+36+37+39)

4025

4049

4073

4097

4121

9.367

42

Kpajibe crarbe unm crame Ha
AaH 31. peuembpa tekyhe
roavHe (peaHu 6p. 25+40-41)

4026

9.903.360

4050

131.421

4074

4098

4122

399.174




Fy6burak no

PeB. pe3sepBe n HepacnopeheHn YKynHo OTKynJbeHe conc.
Pennu HepeanusoBaHu Ao6MLUM po6uTak BUCMHe KankTana aKuuje n yaenun
: onuc Aon Aon Aon Aon Aon
6poj (kon. (rpyna 35, ocum
(rpyna 32) (rpyna 34, ocum 2+4+3+4+5+6+7+8) ! (pH 037,237)
342) 352)
1 7 8 9 10 11
MoueTHO cTake Wn cTamwe Ha
1 AaH 1. jaHyapa nperxoaHe 4123 5.104.395 4149 6.777.131 4177 18.156.018 4211 4235
roguHe
Vicnpaska MaTepujanHo 3HavajHux
2 |TPeiaKa v npomeHe 4124 4150 4178 4212 4236
payvyHOBOACTBEHUX NONUTHKA —
noeeharbe nosuuuje
McnpaBka MaTepujanHo 3HauyajHUX
3  |TPeLiaka npomeHe 4125 4151 4179 4213 4237
payyHOBOACTBEHUX NOMUTHKA —
CMatbere nosunumje
KopurosaHo no4yeTHoO cTatbe nim
cTame Ha AaH 1. janyapa
4 npeTxopaHe roguHe (peaHu 6p. 4126 5.104.395 4152 6.777.131 4180 18.156.018 4214 4238
1+2-3)
5 Emucuje akumja XXX XXX XXX XXX 4181 XXX XXX XXX XXX
MoBehatbe peBanopu3aLmMoHnx
pesepBu 1 Hepeanu3oBaHu [O6ULM
6 M0 OCHOBY KOMMOHEHTW OCTasor 427 547.225 ox ox 4182 547.225 X ox ox X
pesyntata
7 CMarberbe Pesalop13aLmMoHuX 4128 XXX XXX 4183 XXX XXX XXX XXX
pesepsu
8 HepeanusoBaHy rybulm no ocHoBy
XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTY OCTasnor pesynrata
9 HeTo pobutak nepuopa XXX XXX 4153 2.594.224 4184 2.630.916 XXX XXX XXX XXX
10 HeTto rybutak nepvoaa XXX XXX XXX XXX XXX XXX 4215 XXX XXX
CTuuare CONCTBEHMX akumja
11 (cMarbetbe kanuTana noseharbem XXX XXX XXX XXX XXX XXX XXX XXX 4239
0ABUTHKX CTaBKw)
Mpogaaja/oTyhere concTBeHMx
12 akumja (noseharse KanuTana XXX XXX XXX XXX XXX XXX XXX XXX 4240
CMarber-eM OABUTHNX CTaBKM)
MpeHoc ¢ jeaHor Ha apyru o06auk
13 KanwTana - noeRarbe noayLimje 4129 1 4154 28.610 4185 29.778 4216 4241
MpeHoc ¢ jeaHor Ha Apyru 06amK
14 41 41 41 4217 4242
KanuTana — cMakberbe nosvumje 30 28.610 55 8 162.190
CMarberbe KanuTana no 0cHoBy
15 pacnogene auMaeHae XXX XXX 4156 3.156.974 4187 3.156.074 XXX XXX XXX XXX
16 Charberse KanuTana no ocHoBy XXX XXX 4157 4188 XXX XXX XXX XXX
obaBesa npema 3anocneHnma
17 OcTtana noeeharba nouuuja 4131 4158 158.160 4189 4.359.779 4218 4243
18 OcTana cMarbera nosvumja 4132 4159 41.435 4190 56.244 4219 4244
YKynHa noBehatba no payyHuMa
19 |y nperxoaHoj roamHm (peamu 6p. 4133 547.236 4160 2.780.994 4191 7.567.698 4220 4245
5+6+8+9+10+11+13+17)
YKynHa cMatbera Nno payyHuma
20 |y nperxopHoj roanHm (peaHn 6p. 4134 28.610 4161 3.198.409 4192 3.375.408 4221 4246

7+12+14+15+16+18)




Fy6urak go

PeB. pesepBe n Hepacnopehenu YKynHo BUCHHE KaNWTana OTKyn/beHe conc.
Pse::j“ onuc aon| Hepeanusosahu Ao6uumn Aon po6uTak aon (xon aon aon| 2Kuuje u ypenn
(rpyna 32) (rpyna 34, ocum 2+3+4+5+6+7+8) (rpyna 35, ocum (pH 037,237)
342) 352)
1 7 8 9 10 11
Kpajibe cTatbe unm crame Ha
21 AaH 31. peuem6pa nperxoagHe 4135 5.623.021 4162 6.359.716 4193 22.348.308 4222 4247
roauHe (peaxn 6p. 4+19-20)
MoueTHO CTatbe UK CcTatbe Ha
22| han 1. janyapa Texyhe roguse | 120 s5623.021 |63 6350716 |9 2348308 |23 4248
McnpaBka MaTepujanHo 3HayajHUX
23 |TPeuakan npomene 4137 4164 4195 4224 4249
payvyHOBOACTBEHUX MONUTUKA —
noseharbe nosuumje
WcnpaBka MaTepujanHo 3HayajHuX
24 |rPeuaka i nipomMene 4138 4165 4196 4225 4250
payyHOBOACTBEHUX NOMUTUKA —
CMatberse nosuumje
KopurosaHo nouyeTtHo crare nin
25 crambe Ha AaH 1. jaHyapa Tekyhe |4139 5.623.021 4166 6.359.716 4197 22.348.308 4226 4251
roavHe (peaHu 6p. 22+23-24)
26 Emucuje akumja XXX XXX XXX XXX 4198 XXX XXX XXX XXX
MoBeharbe peBanopm3aLmMoHmX
27 PE3epBM 1 Hepean30BaHy A0GML 4140 XXX XXX 4199 XXX XXX XXX XXX
MO OCHOBY KOMMOHEHTM ocTanor
pesyntata
CMarberbe peBanopusaLmoHmX
28 pesepsn 4141 441.765 XXX XXX 4200 441.765 XXX XXX XXX XXX
29 Hepeanwsosari ry6uum no ocosy XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM OcTasor pesyntarta
30 HeTo pobutak nepropa XXX XXX 4167 1.468.205 4201 1.524.230 XXX XXX XXX XXX
31 HeTo rybutak nepuopa XXX XXX XXX XXX XXX XXX 4227 XXX XXX
CTuuarbe CONCTBEHWX akumja
32 (cMarberbe Kanutana noseharbem XXX XXX XXX XXX XXX XXX XXX XXX 4252
0ABUTHKX CTaBKw)
Mpogaaja/oTyherse concTBeHnx
33 akumja (noseharbe kanuTana XXX XXX XXX XXX XXX XXX XXX XXX 4253
CMakbeHeM 0AGUTHNX CTaBKK)
MpeHoc ¢ jeaHor Ha apyrn o6auk
3 KanuTana — nosehatrbe nosuumje 4142 4168 178.288 4202 178.288 4228 4254
MpeHoc ¢ jeaHor Ha Apyrn obnuk
35 | canmana - Cvarteroe nosALe 4143 178.288 4169 4203 178.288 4229 4255
CMarberbe KanuTtana no oCHoBy
36 pacronene avBnaeHe XXX XXX 4170 1571471 4204 1571471 XXX XXX XXX XXX
37 Charberse KanuTana o ocHoBy XXX XXX 4171 4205 XXX XXX XXX XXX
obaBe3a npema 3anocneHnMa
38 OcTtana noeeharba nosuuuje 4144 36.600 4172 4206 58.326 4230 4256
39 Ocrana cMarbera nosvumje 4145 4173 43.283 4207 52.650 4231 4257
YKynHa noBehatba no payyHuMa
40 y Tekyhoj roannm (peaxu 6p. 4146 36.600 4174 1.646.493 4208 1.760.844 4232 4258
26+27+29+30+31+32+34+38)
YKynHa cMatbera Nno payyHuMa
41 y Tekyhoj roannm (peaxu 6p. 4147 620.053 4175 1.614.454 4209 2.243.874 4233 4259
28+33+35+36+37+39)
Kpajibe cTatbe unm crare Ha
42 AaH 31. peuem6pa Tekyhe 4148 5.039.568 4176 6.391.755 4210 21.865.278 4234 4260

roauHe (peaHu 6p. 25+40-41)




HepeanuzosaHu ry6uumn

YKynHo oa6uTHe cTaBke

YKynHo kanuTan

Fy6uTtak usHag BUCMHe

Pg::j" onwuc Aon aon Aon Aon kanurana
. 10+11+ . 9-
(rpyna 33) (kon. 10+11+12) (xon. 9-13) (Fpyna 35, ocum ph 352)
1 12 13 14 15
MNMouyeTHo cTambe uan cTabe Ha AaH 1.
1 4261 42 431 4321
jaHyapa nperxoaHe roauHe 6 817.403 85 817.403 315 17.338.615 3
Vicnpaska MaTepujanHo 3HauajHUX rpellaka n
2 NpoMeHe payyHOBOACTBEHMX MOUTHKA — 4262 4286 XXX XXX 4322
nosehatbe nosuuuje
Vicnpaska MaTepujanHo 3HauajHuX rpellaka n
3 NpoMeHe payyHOBOACTBEHMX MOUTHKA — 4263 4287 XXX XXX 4323
CMatberse nosuumje
KopurosaHo No4YeTHO CTatbe WK CTarbe
4 Ha AaH 1. jaHyapa nperxoaHe roauHe 4264 817.403 4288 817.403 4316 17.338.615 4324
(penHu 6p. 1+2-3)
5 Emucuje akumja XXX XXX XXX XXX XXX XXX XXX XXX
Mosehar-e peBanopu3aLmMoHNX pesepsm 1
6 Hepeanu3osaHu A06uLM MO OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM ocTasor pesyntarta
7 CMarberbe peBanopusaLmnoHnX pesepsmn XXX XXX XXX XXX XXX XXX XXX XXX
HepeanusosaHu rybuuu no ocHosy
8 | komnonerw ocranor pesyrara 4265 907.744 |28 907.744 | o X X
9 Heto pobutak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX
10 HeTo rybutak nepuoaa XXX XXX 4290 XXX XXX 4325
1 CTuuarbe CONCTBEHMX akumja (CMarberbe Yo XXX 4291 X XX XX Yo
Kanutana noseharbeM oA6UTHUX CTaBKK)
MNpopaaja/oTyherse concTBeHnx akumnja
12 (noBeharbe KanuTana cMakbeHeM OABUTHUX XXX XXX 4292 XXX XXX XXX XXX
CTaBku)
13 MpeHoc ¢ jeaHor Hg Apyrv obnuk kanutana — 4266 4293 XXX X 4326
noseharbe nosuuuje
14 MpeHoc ¢ jeaHor H-a Apyrv 061K kanuTana — 4267 4294 X o 4327
CMarbere nosuumje
CMarbetbe KanuTana no ocHoBy pacrnogene
15 XXX XXX XXX XXX XXX XXX XXX XXX
avBuaeHae
CMmatbetbe kanuTana no ocHoey obaBesa
16 XXX XXX XXX XXX XXX XXX XXX XXX
npema 3arnocneHmmMa
17 Octana nosehatba nosvuuja 4268 49.888 4295 49.888 XXX XXX 4328
18 Ocrana cMatbera nosvumja 4269 4296 XXX XXX 4329
YkynHa noBehatba no pauyHuma y
19 NpeTxoAHoj roauHm (peaHu 6p. 4270 957.632 4297 957.632 XXX XXX 4330
5+6+8+9+10+11+13+17) ’ '
YKynHa cMarberba No payyHuMa y
20 NpeTxoAHoj roauHm (peaxu 6p. 4271 4298 XXX XXX 4331
7+12+14+15+16+18)
Kpajtbe ctarbe nnm crame Ha aaH 31.
21 Aeuem6pa nperxoaHe roauHe (peaHu 6p. (4272 1.775.035 4299 1.775.035 4317 20.573.273 4332
4+19-20)
MoueTtHo cTame nau cTare Ha AaH 1.
2 jaHnyapa Tekyhe roauHe 4273 1.775.035 4300 1.775.035 4318 20.573.273 4333




HepeanuzosaHu ry6uumn

YKynHo oa6uTHe cTaBke

YKynHo KanuTan

ly6uTak MsHap BUCMHE

25+40-41)

P
:::,-" onuc aon Aon aon aon kanurana
. 10+11+12 .9-1
(rpyna 33) (kon. 10 ) (xon. 9-13) (rpyna 35, ocum pH 352)
1 12 13 14 15
Vicnpaska MaTepujanHo 3HauajHuX rpellaka n
23 NpoMeHe payyHOBOACTBEHMX MOUTHKA — 4274 4301 XXX XXX 4334
nosehatbe nosuuuje
Vicnpaska MaTepujanHo 3HauajHUX rpellaka n
24 NpoMeHe payyHOBOACTBEHMX MOUTHKA — 4275 4302 XXX XXX 4335
CMatberse nosuumje
KopurosaHo No4YeTHO CTatbe WK cTarbe
25 Ha aaH 1. janyapa Tekyhe roanHe (peamv | 4276 1.775.035 4303 1.775.035 4319 20.573.273 4336
6p. 22+23-24)
26 Emucuje akumja XXX XXX XXX XXX XXX XXX XXX XXX
Moseharse peBanopu3aLmMoHNX pesepsm 1
27 Hepeanu3oBaHu A06ULM MO OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM ocTasor pesyntarta
28 CMarberbe peBanopusaLmnoHnX pesepsmn XXX XXX XXX XXX XXX XXX XXX XXX
HepeanusosaHu rybuuu no ocHosy
2 | omnonesm ocranor pesymaa 4277 1387500 | ¥4 1387500 | o X X
30 Heto pobutak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX
31 HeTo rybutak nepuoaa XXX XXX 4305 XXX XXX 4337
3 CTuuarbe ConCTBeHNX akuuja (cMarberbe - o 4306 X o Yo X
Kanutana noseharbeM oA6UTHUX CTaBKK)
MNpopaaja/oTyhere concTBeHnx akumnja
33 (noBeharbe KanuTana cMakbereM OABUTHUX XXX XXX 4307 XXX XXX XXX XXX
CTaBku)
34 MpeHoc ¢ jeaHor Hg Apyrv 0bnuk kanutana — 4278 4308 XXX X 4338
noseharbe nosuuuje
35 MpeHoc ¢ jeaHor H-a Apyrv 061K kanuTana — 4279 4309 X o 4339
CMarbere nosuumje
36 CMarbetbe KanuTana no ocHoBy pacrnogene
XXX XXX XXX XXX XXX XXX XXX XXX
avBuaeHae
CMmatbetbe kanuTana no ocHoBy obaBesa
37 XXX XXX XXX XXX XXX XXX XXX XXX
npema 3arnocneHnMmMa
38 Octana noseharba nosuuuje 4280 4310 XXX XXX 4340
39 Ocrana cMatbera nosvumje 4281 4311 XXX XXX 4341
YkynHa noBehata no pauyHuma y
40 Tekyhoj roauHm (peaHu 6p. 4282 1.387.509 4312 1.387.509 XXX XXX 4342
26+27+29+30+31+32+34+38)
YKynHa cMarberba No payyHuMa y
41 Tekyhoj roauHm (peaHu 6p. 4283 4313 XXX XXX 4343
28+33+35+36+37+39)
Kpajtbe ctarbe nnm crame Ha aaH 31.
42 Aeuem6pa Tekyhe roguHe (peatu 6p. 4284 3.162.544 4314 3.162.544 4320 18.702.734 4344

paHa

3aKOHCKM 3aCTYMHUK

O6pa3aL, nponuncaH Oanykom o caapxajy 1 dpopmn obpasaua puHaHCUjckvX U3BeLUTaja 3a ApyLTBa 3a ocurypatse (,Cnyx6enn rnachuk PC* 6p. 93/2020).




KOMMNAHUJA OYHAB OCUT'YPAHKE A.[.O. BEOIPA

HanomeHe y3 KoHCconuaoBaHe (hMHaHCUjCKe U3BeLlTaje
31. peuembap 2022. rogmHe



KOMIMAHWJA OYHAB OCUI'YPAKSE A.[.O. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCWUJCKE U3BELUTAJE
31. peuembap 2022. roauHe

1. onuwTn nogAun " UH®OPMALIMJE

KomnaHwuja ,[lyHaB ocurypawe” a.n.0. beorpag (y garm-em Tekcty: ,MatnyHo apywteo® unm ,KomnaHuja“), kao
MaTMYHO NPaBHO Nuue rpynauunje NpaBHUX Nuua HaBedeHWX y Aarbem TeKCTy (3ajeQHo y AarbeM TeKCTy:
L pyna“), je npaBHO nuue OpraHM30BaHO Kao jaBHO aKUMOHAPCKO APYWTBO 3a obaBrbawe nocrnosa K3
AenaTHOCTW ocurypana v Apyrux nocriosa y cknagy ca 3akoHoM. Akuvje MaTuyHor gpywiTea nuctupaHe cy
Ha opraHusoBaHoM TpxuwTy — Beorpagcka 6epsa, beorpag.

Cepunwte MaTuyHor gpywTsa je y beorpagy, MakegoHcka ynuua 6p. 4. Matuunu 6poj Komnawuje je
07046898, a MNMopecku noeHtudmkaumoHun 6poj (MNB) je 100001958.

KomnaHuja je npaeHu cneaberHuk Komnanuje ,Ocuryparwe [yHas“ a.4. beorpag opraHusosaHe Opnykom
CkynwTnHe [leoHnyapckor apywiTea 3a ocurypame JlyHas“ ycBojeHoj Ha IX ceagHuum oapxaHoj 26. anpuna
1994. rognHe n ynucaHoj y pernctap lNMpuspeaHor cyaa, y beorpagy, pewenem IV-Fi 6p. 9281/94, on 1.
centembpa 1994. roavHe, a koja je pelwenem NpuBpenHor cyna y beorpaay II-Fi 6p. 7821/97, peructapcku
ynoxak 4-01-00, oz 3. jyna 1997. rognHe permctpoBaHa kKao akLMOHapCKO OPYLUTBO y ckrnagy ca 3akoHOM O
ocuryparby MMOBUWHE U nnua.

Pewerem AreHuuje 3a npuBpegHe peructpe y beorpagy, 6poj 1992/2005 og 2. mapta 2005. roauHe,
KomnaHuja je npeBeneHa y Pernctap npuepeaHux cybjekata u permctpoBaHa Kao akUMOHApPCKO APYLUTBO 3a
ocurypame.

KomnaHuja je opraHnsoBaHa y cknagy ca 3akoHoM o ocurypawy (,Cnyx6eHun rmacHuk PC* 6p. 139/2014 n
44/2021) n 3akoHoM 0 npuBpegHUM Apyluteuma (,Cnyx6enn rmacHuk PC*, 6poj 36/2011, 99/2011 n 83/2014
- Op. 3akoH, 5/2015, 44/2018, 95/2018, 91/2019 n 109/2021). HapogHa 6aHka Cpbuje je nsgana Pelwemse I
6p. 2959 op 25. anpuna 2016. roamHe kojum ce yTephyje aa je KomnaHuja ycknaguna cBoje nocrnoBakse,
MMOBWVHY, kanuTan, obaeese, opraHe, opraHm3auujy u akte ca ogpeabama 3akoHa 0 ocurypawy 1 UcrnyHuna
ycrnoBe Koju Cy nponucaHu 3a obaBrbake CBMX BPCTa XMBOTHUX OCUrypara W CBMX BPCTa HEXMBOTHOT
ocurypama 13 unaHa 8. n 9. 3akoHa.

Y uurey ctmuana gobutn, KomnaHvja o6aerba genatHoCT Kojy YnHe crieaehu nocnoBu ocurypara 3a Koje je
Komnanuja pobuna possony HapogHe 6aHke Cpbuje:

e [locnosu xueomHux ocuzgypamsa: (a) ocurypame xmBoTa, (6) ocurypame 3a cryyaj BeH4ama 1 pofemna,
(B) peHTHO ocurypakse, (r) OOMYHCKO Ocurypawe y3 Ocurypare XMBOTa, (4) KMBOTHA ocurypawa
HaBefeHa nog. (a), (0), (B) oBe Tayke Be3aHa 3a jeQuHMLE UHBECTMLMOHUX hoHAOBA, () TOHTUHE, Koje
npeacTaBrbajy ocurypare y Kome ce ocurypaHvum gorosope Aa he 3ajedHUYKM kanutanv3oBaTu CBoje
JOMPUHOCE U Tako KanmuTanvM3oBaHy WMOBWMHY NOAEnuTW m3melly OHMX OCuUrypaHuKa Koju [OoXuBe
ogpeheHy cTapocT, OOHOCHO wu3mefly HacnegHuka YMprMX oOcurypaHuka, (e) ocurypawe C
KanuTanusauujom ucnnaTe, Koje Ce 3aCHMBa Ha akTyapCkuM obpayyHuma M y KOMe OCUIypaHuK Kao
3aMeHy 3a jedHOKpaTHYy WnvM NepuoauyHy ynnaty npemuje npuma wucnnate y oapefleHoj BUCUMHU 1 Y
oapeheHoM nepuoay.

e [locrosu HexxusomHux ocuaypahsa: (a) ocurypamwe of nocneguua Hesroge, ykrbydyjyhu ocuryparse
o4 noBpeda Ha pagy v npodecuoHanHux oborbena, (6) 4OOPOBOILHO 34pPaBCTBEHO Ocurypamwe, (B)
ocurypake MOTOPHMX BO3una, (r) ocurypawe LUMHCKMX BO3una, (4) ocurypawe Basgyxonnosa, (h)
ocurypamwe nroBHUX objekaTta, (e) ocurypamwe pobe y npeBosy, (k) ocurypawe MMOBMHE Of MnoXapa u
Opyrux onacHocTu, (3) ocTana ocurypaka MMOBMHE, (M) OCUrypawe Of OA4roBOpHOCTM 360r ynoTpebe
MOTOPHMX Bo3una, (j) ocuryparwe o oaroBopHocTM 360r ynotpebe Basgyxonnosa, (K) ocurypawe of,
oaroBopHocTu 36or ynotpebe nnoBHWX objekaTa, (1) ocurypatke of onLiTe 04roBOPHOCTU 3a LUTETY Koje
nokpuBa ocTtarne BpCTe OArOBOPHOCTHU, (Ib) ocurypame KpeauTa, (M) ocurypare jeMcTBa, Koje rapaHTyje
HenocpeaHo unu nocpenHo ucnykwerwe obasesa AykHUKa, (H) ocurypamwe uHaHCcKjckux rybutaka, (k)
ocurypame TPOLLKOBA NpaBHe 3allTute, (0) ocurypare noMohu Ha nyToBamy.

KomnaHuja cBOjy yHyTpalky opraHusauujy npunarofaea notpebama passoja CBOje AenaTHOCTW, Y cknagy
ca ytBpheHoMm nocrnoesHoM nonutukoM. Mocnosu u3 genatHoctu KomnaHuje obasrbajy ce y 'eHepanHoj
avpekumju n orpaHumma Komnanuje - MnaBHuM punujanama ocuryparsa.

Y eHepanHoj agupekumju ob6aBrbajy ce NocnoBu U3 4enaTtHoCTM Ocurypara, Kao 1 Apyru nocrnoBu y cknagy
ca 3aKkoHOM, a Koju cy of mHTepeca 3a KomnaHujy kao uenvHy. Y eHepanHoj OvpeKumnju opraHmsyje ce,
KOHTpOnuLle 1 KoopauHupa npouec paga y obnactu ocuryparwa (3a HeXMBOTHa OCurypara; 3a npoaajy
HEXMBOTHMX OCUrypara; 3a MpoAajy XMBOTHWX OCUTypawa; 3a HakHagy wTeTa), kKao u y obnactu
hmMHaHCKjCKMX NOCnoBa, MOCrnoBa NOrMcTuke, NpaBHUX MOCMOBAa, NOCMoBa U3 obnacTu rbyAckMx pecypca,
nHdopMaThKe, NHTEPHE peBU3Nje, MHTEPHE KOHTPOSe M KOHTporne ycknafeHoCTn nocrnoBama, akTyapCckux
nocrosa, MocfioBa ynpaBrbakba pusnuMMa CONMBEHTHOCTM M MOCMIOBa MapkeTuHra, kao W nocrosa
KOMYHUKauwmje n 6pure o KnvjeHTuma.
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Komnanuja nocnyje Ha uenoj Teputopujn Penybnvke Cpbuje, npeko mpexe Kojy YnHu 28 rmaBHuUX dunuvjana
ocurypara HexuBoTa Koje Cy rpynucaHe y net pervoHa. [pogajHa Mpexa XMBOTHUX Ocurypaka CBOjy
aenatHocT obaBrba npeko jedHe rnaBHe dunujane y OKBUPY Koje cy obpas3oBaHe Huxe opraHu3alnoHe
jeanHuue.

KomnaHuja kao MaTU4YHO NPaBHO NU1LIE U HeHa 3aBuCHa NpaBHa nuua 6ase ce Npyxarem ycryra ocurypasa,
caocurypara M peocurypama VMOBMHE M Nvua U npyxawem ApYrvx ycryra y ocurypakby rpahaHuma u
npaBHUM NULMMA, Te OCTanMM PerucTpoBaHUM AenaTHoCTMMa. [pyna y CBOM cacTaBy MMa ocam 3aBUCHUX
npaBHUX NMua U TO:

- ,HdyHaB Pe“ a.pn.o. Beorpag (y garoem Tekcty: ,JlyHas Pe*), Mb: 07046901, ceguwre: KHes Muxannosa
6/1l, Beorpaa. OaHa 1. jyna 1977. rogMHe OCHOBaHO je APYLITBO NOA4 Ha3uBoM 3ajefHuua peocurypama
~dyHaB Pe”, a 1. oktobpa 1990. rognHe n3BpLleHa je TpaHchopmaumja y AeOHNYKO ApyTBo. ,JyHas Pe”
je peructpoBaH y AreHumju 3a peructpauujy npmpegHux cybjekata nog 6pojem 43206 gaHa 22. jyna
2005. roavHe kao akuMOHapCKO APYLITBO 3a MNOCMNOBe peocurypamsa. ,JlyHaB Pe* ce 6aBu npeysvmMarem
y peocurypawe, OOHOCHO peTpouecujy puanka AomMahux v MHOCTpaHuMx ocurypaeajyhmx Apylwitasa
(akTMBHM nocnoBsu) 1 NpegajoM y peTpouecujy fomahum 1 MHOCTpaHUM peocurypasajyhum apylutesmma
BMLLKOBa pu3nKa Npey3eTux y peocurypare (nacvBHW NOCMOBK);

- ,AyHaB Typuct“ g.o.0. 3natnbop (y garbem Ttekcty: JyHas Typuct®), Mb: 17130706, ceguwrTe:
PyjaHcka 66, 3natnbop. aHa 28. ¢ebpyapa 1996. roaMHe oCHOBaHO je XOTerncko TYPUCTUYKO OPYLUTBO
~dyHaB TypucT* 4.0.0. 3natnbop y cknagy ca Oanykom YnpasHor oabopa Komnanuje, 6poj: 294-95 og 27.
Oeuembpa 1995. roguHe, a ynucaHo y perncrap TprosuHckor cyaa y beorpagy nog 6pojem: 1-76164-00.
Pewenem AreHumje 3a npuBpenHe peructpe 6poj: 26766 oa 23. jyHa 2005. rognHe, apywTso ,[dyHas
Typuct” g.0.0. 3natnbop je npeeseneHo y Pervctap npuBpegHux cybjekaTta. Y cknagy ca YroBopom O
cnajawy y3 npunajawe 6p. 27776/10 og 30. centembpa 2010. roguHe u Pelwerwem AreHuuvje 3a
MpuepegHe peructpe 6p. BA137920/2010 oa 10. geuembpa 2010. roamHe, M3BpLUeHa je cTaTycHa
npomeHa cnajara y3 npvnajare apywrsa JyHas TprosuHa“ (Mb: 06539793) apywTsy ,[yHaB Typuct®.
OcHoBHa genaTtHocT npegy3eha JlyHaB TypucT® je XoTenujepcTeo u Typusam;

- ,AyHaB AyTto“ A.o.0. Beorpap (y pareem Tekcty: JyHas ayto*), MB: 17233777, cegnwrTe: bnaroja
Maposuha 19, Beorpag, je opywTBO ocHoBaHo OpnykoM YnpasHor oabopa Komnanuje og 25. debpyapa
1999. roguHe. Pelerwem AreHuuje 3a npuspeaHe pervctpe Penybnuke Cpbuje 6poj 1546/2005 oa 16.
debpyapa 2005. roguHe, npepny3ehe je ynucaHo y Peructap lNpuBpegHux cybjekaTa, a OCHOBHa
[enaTHOCT je TEXHWUYKWU Npernean MOTOPHUX BO3UNa;

- ,HdyHaB Ayto noructuka“ n.0.o0. beorpapg (y gar-em tekcty: ,JlyHaB ayTto nornctuka“), Mb: 21391646,
ceanwrte: bnaroja Mapoeuha 19, Beorpag, je opywTtBo ocHoBaHo Oanykom YOTII-IIl: 1186-2018 og 31.
maja 2018. roguHe noBe3aHor npaeHor nuua ,JyHaB ayTo“. Pewewem AreHuuje 3a npuBpeaHe perncrpe
Peny6nuke Cpbuje 6poj B 47625/2018 op 1. jyHa 2018. roguHe, npeny3ehe je ynucaHo y Peructap
MpuBpeaHux cybjekaTta, a NpeTexHa AenaTHOCT Cy TEXHUYKO UCNUTNBAaHe 1 aHanmse.

- ,dyHaB“ opywTBO 3a ynpaBrbake A06POBOSLHUM neH3ujckum cdoHaom a.n. Beorpap (y nam-em
Tekcty: JdyHas" A3Y n0o6poBorbHMM neHsumjckum poHaom), Mb: 17411233, ceguwite: KHe3 Muxaunosa
10/V, Beorpag, je 8. mapta 2007. rognHe op cTtpaHe HapogHe Banke CpbGuje pnobuno gossony 3a
OCHMBaHE W OpraHvW3oBawe ApYLITBa 3a ynpaBibawe AOOPOBOILHUM MEH3MjCKMM (DOHAOM, LUTO je
peructpoBaHo y Peructpy npuspegHux cybjekata AlNP 14. mapta 2007. roguHe nog 6pojem B[
13170/2007. OcHoBHa genaTHocT ,[yHas“ [A3Y pobpoBOrbHMM neHsunjckuM oHOOM je obaBrbane
MocrnoBa NEH3MjCKOr ocurypara kao U afeKkBaTHO yrnpaBrbake pacrnosioXMBMM CPEACTBMMA MEH3UjCKor
doHaa (nnacupame): ,JyHas" noOpoBOrbHN NEH3NjCKM POHS;

- ,,Dunav Stockbroker“ a.a. Beorpapg (y narsem Tekcty: ,Dunav Stockbroker®), MB: 17170724, ceguwiTe:
Konapuesa 7, Beorpag, je ocHoBaH 7. okTobpa 1997. roamHe. Y peuembpy 2011. roamHe, Komnanuja
nocraje jeauHu BnacHuk npegyseha ,Dunav Stockbroker®, Pewewem AreHuuje 3a npuBpegHe perncrpe
6p. B 153353/2011 o 15. geuembpa 2011. roguHe. OcHoBHa genatHocT ,Dunav Stockbroker-a je
nocpefoBake Ha (OUHAHCUCKOM TPXMULLTY Y KYMOBUHM UNW NPOAaju XapTuja of BpegHocTu y Tyhe nve un
3a Tyh) payyH, kKao M y CBOje MMe M 3a cBOj payyH. [lopen HaBegeHor, npeay3ehe obasrba u cnepehe
MOCNOBE: MpyXakte CaBETOAABHUX YCryra y Be3u ca eMUCWjOM U TPrOBMHOM XapTujama of BPEeAHOCTH,
yyBak-€ XapTuja o BpeQHOCTU 1 Apyre NocrnoBe y Be3n ca TProBUHOM XapTuja of BpeaHoCTw;
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21.

»yHaB ocurypamwe“ a.n.o. bawa Jlyka, Peny6nuka Cpncka (y garem Tekcty ,JlyHaB ocurypare”
Bawa Jlyka), Mb:01431471, ceguwTe: BecennHa Macnewe 28, bawa Jlyka, Penybnuka Cpncka, je
npasHu cnenbeHuk npenyseha ,Kocur QyHaB ocurypawe” Banwa Jlyka koje je ocHoBaHo 18. geuembpa
1991. roguHe. ,[yHaB ocurypanwe® bamwa Jlyka ce 6GaBu ocurypawem MMOBMHE M nuLa U OCTanum
nocnoesmMMa ocurypawa 3a koje je gobuno carnacHocT AreHumje 3a ocurypawe Penybnuke Cpncke,
n3mefy octanor y nogpydje nocrnosakwa OBOI MOBE3aHOr MpaBHOr nuua Takohe cnapajy akTMBHOCTU
nnacuparwa crobogHUX HOBYAHWX cpeacTaBa ocurypaka M NoMohHe [enaTHOCTU 3a ocurypawe u
neHsuvjcke goHpoBe. [mpekTHo yvewhe MaTtunyHor gpywTBa y JyHaB ocurypawy” bamwa Jlyka nsHocu
8,40%, a nocpegHo y4ewhe npeko yyewha ,Dunav Stockbroker” nsHocu 81,54 % LITO YMHM YKYNHO
89,94%;

»ayHaB Ayto“ p.o.o. Bawa Jlyka, Penybnuka Cpncka (y garbem Tekcty:  JyHas ayto“ bB. Jlyka),
MB:11068324, ceguwre: Jyr borgaHosa 66, bawa Jlyka, Penybnuka Cpncka, je noBe3aHo npaBHO nuue
~dyHaB ocurypanwa“ bamwa Jlyka, a Ha ocHoBy ognyke 6poj 1526/2010. rognHe oa 10. asrycta 2010.
rogmHe. OcHoBHa pgenatHocT [yHaB Ayto“ Bawa Jlyka je Bpliere TexHUYKux nperrnefa MOTOPHUX
BO3WMa U Ha Taj Ha4YMH Npobujarbe Ha TPXKWLLITE OCUrypakba HapounTO Ha NOAPYYjy OCUrypata MOTOPHUX
BO3WNa; U

YKynaH OCHOBHWM kanutan KomnaHuje YMHM akumjcku kanutan npu Yemy je BehMHCKM BRacHWK akumjckor
kanuTtana Peny6nuka Cpbuja ca 76,7% kanuTtana.

pyna je Tokom 2022. rognHe nmana 3akrbydeHe yroope ca 92 nocpefHuka, 38 3acTynHuka 3a XMBOTHA
ocurypatba 1 89 3acTynHuka 3a HeXuBOTHa ocurypawa Ha Teputopuju Penybnuke Cpbuje, Aok je Ha
Teputopuju Penybnuke Cpncke un depepaumnje buX umana 3akrbydeH yroBope ca 29 nocpefgHuka u 19
3acTynHMKa 3a HeXUBOTHaA ocurypawa. Takohe, pyna je y Toky 2022. roguHe mMana 3akibyvyeHux 242
yroBopa O 3acTynawy Yy cknagy ca udnaHom 113. 3akoHa o ocurypawy M 411 yroBopa ca TEXHUYKUM
nperneavma ca NpaBHUM NuuMMa 1 NnpegyseTHnuMMa He Teputopumjn Penybnvke Cpbuje.

MpoceyvaH 6poj 3anocnennx Npyne Ha OCHOBY CTaka Ha Kpajy cBakor meceua y 2022. roguHu nsHocu 3.722
(2021. rogmHa: 3.720 3anocrneHux).

OCHOBE 3A CACTABIbAKLE W TMNMPE3EHTAUWJY KOHCONMUWOOBAHUX ®UHAHCUJCKUX
U3BELWUTAJA U PAHYHOBOACTBEHU METO[

O6uM 1 ocHOBa 3a KOHCONMUAOBaHe

KoHconupoBaHu cduHaHcujckm mnssewTaju obyxsaTtajy u3selwwTaje Komnanwuje ,[lyHaB ocurypawe” a.n.o.

Beorpag (MaTuyHOr NnpaBHoOr nvua) 1 cnegehnx 3aBUCHMX NPaBHUX NMLA Y 3EMIbU U MHOCTPAaHCTBY (3ajeHo:
L, pyna“):

31. geuembap 31. peuembap

2022. 2021.

Bp. Hasus 3aBucHor npaBHor nuua % ydyewha % yyewha
1 ~dyHas Pe* 87,12% 87,12%
2 ~dyHaB Typuct" 96,15% 96,15%
3 ~dyHaB ayTo" 100,00% 100,00%
4 x2dyHas" 13Y no6poBOrbHUM NEH3MCKMM (DOHAOM 100,00% 100,00%
5 ,Dunav Stockbroker* 100,00% 100,00%
6 ~dyHaB ocurypare“ bana Jlyka 89,94% 89,94%
7 ~dyHaB ayTo® bawa Jlyka 89,94% 89,94%
8 ~JyHaB ayTo forncTuka“ 100,00% 100,00%

KoHconuooBaHu hrHaHcHjckmn n3BeLLTaju NpeacTaBrbajy hvHaHCKujcke naselTaje pyne npe3eHToBaHe Kao
N3BELUTA] jeAMHCTBEHOT EKOHOMCKOT eHTUTeTa. 'pyna nMa KOHTpOony Hag npaBHMM CcybjekToM OHAa Kafda uma
MON Haj NpaBHUM NULEM Y KOje je MHBECTUPAHO, aKo je U3NoXeHa PU3nKy of UHBEeCTUpawa, 0AHOCHO Kaa
“ma npaBo Ha BapujabunHm NpuMHOC NO OCHOBY CBOT aHra)koBak-a y TOM NpaBHOM CY0jekTy, Te MOXe Aa yTude
Ha NPYHOC Mo OCHOBY OBMallheha Koja uma y TOM NpaBHOM Cy6jekTy.

3aBucHa npaBHa nuua ce y LenocTi KOHCONWYjy of faHa kafa ce KOHTpona npeHece Ha [pyny, a UcKrby4yjy
U3 KOHCONMUAaLUmje of] AaHa Kaaa HaeedeHa KOHTPora npecTaHe.
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2.2,

Cse TpaHcakuuje namely unanuua pyne, canga n CBM HepeanusoBaHW MPUXOAWM W Pacxogu No OCHOBY
MefycobHUX TpaHcakumMja cy enVMMUHUCAHN MPUAMKOM cacTaBibakba KOHCONMMAOBAHMX (PUHAHCU]CKMNX
n3seLlTaja.

lpyna je cactaBuna KoHcONMMAoBaHe dUHaHCUjcke un3BewTaje kopuwhewem  jegHooBpasHMX
payvyHOBOACTBEHNX NOMUTUKA 3a CNMYHE TpaHcakumje n octane gorahaje noa cnnyHMM oKonHocTuMa. Ako je
ynanuua Mpyne 3a cnvyHe TpaHcakuuje u gorahaje y CrnMyHMM OKONTHOCTMMA KOpUCTUIa padyHOBOACTBEHE
NnonuTUKe pasnuunTe of payyHOBOACTBEHWX nonutuka KomnaHuje (kao MaTUYHOT NpaBHOr NnLa), N3BpLUEHE
cy opgroBapajyhe Kopekuuje MpUIMKOM cacTaBibaka KOHCONMAOBaAHWX (UHAHCU]CKMX W3BeLUTaja.
®uHaHCcHjckn m3BewTaju MaTuyHor ApylwTBa M 3aBUCHUX NpPaBHUX nuvua kopuwheHW y cacTaBrbakby
NPUNOXEHNX KOHCONMAO0BAHNX (PMHAHCU|CKMNX M3BELLTaja Ca4ynHbEeHN Cy Ha UCTU U3BELUTAjHU JaTyM.

OcHoBe 3a cacTaBrbakbe U Npe3eHTauujy KoHconmaoBaHMx YMHaAHCHjCKMX u3BellTaja

Ipyna je y o6aBe3n ga npymemyje nponvmce MaTUYHOr MPABHON NnLA OJHOCHO Y CKaay ca TM, aa Bohewe
MOCIOBHUX KheWra, Mpu3HaBake 1 npoLerusame MMoBUHE 1 obaBesa, NpuxoAa u pacxofa, cacTaBrbare,
npukasmBame, AoCTaBIbake U obenoaarmBarke MUHAHCUCKMX M3BeLUTaja BpLUe Y cknagy ca 3akoHOM O
padyHoBozcTBy ("Cn. rmacHuk PC", 6p. 73/2019 n 44/2021), 3akoHom o ocurypamy (Cnyx6eHn rnacHuk PC,
139/2014 v 44/2021), Ognykom o0 KOHTHOM OKBMPY M cagpxuHK padvyHa y KOHTHOM OkBMpY 3a ApyLuTBa 3a
ocurypawe (Cnyxbenun rnacHuk PC, 6p. 135/2014 n 102/2015) n octanMm peneBaHTHUM MOA3aKOHCKUM
aktuma HapopHe 6aHke Cpbwje, kao M oCTanom MPUMEHIBMBOM 3aKOHCKOM perynatmeom y Peny6nuvum
Cpbwuju.

lpyna, je obaBe3n pa npumekbyje npesog MeRfyHapogoHux cTaHgapda uHaHcujckor M3BeluTaBaka
(“MCoU“), koju y cmucny HaBefeHor 3akoHa, obyxsaTtajy: OkBMp 3a MpunpemMare U npuKasnBare
duHaHcujckux ussewTaja (“Okeup“), MefiyHapoaoHe padyHoBoacTBeHe ctaHgapae (“MPC*), MehyHapoaHe
cTtaHgapae duHaHcujckor nssellTaBawa (“MCPU“) n ca wuma noBesaHa Tymadewa, n3gata og Komuterta
3a Tymadewe padvyHoBoacTBeHux ctaHgapaa (“IFRICY), HakHagHe n3MeHe Tux cTaHAaapda U ca Hbuma
noeesaHa Tymayera, ogobpenn og Ogbopa 3a mefyHapoaHe padyHoBoacTeeHe ctaHaapae (“IASBY), unju je
npesoa yTBpANIo u 06jaBnMno MMHUCTapCTBO HaANeXHo 3a nocnose uHaHcuja (,MuHucTapcTeo®).

Mpesog MC®U koju yTBphHyje n objaBrbyje MMHMCTApCTBO YMHE ocHOBHU TekcToBu MPC, ogHocHo MCOWU,
uspatn og Opbopa 3a MefyHapodHe payyHOBOACTBEHE CTaHAapAe, Kao U Tymadvewa nsgata og Komuteta
3a Tymayere payyHOBOACTBEHUX CTaHgapAa y obnuky y Kojem Cy M3gaTtu U KOju He yKIbydyjy OCHOBe 3a
3aKrbyunBame, UnycTpyjyhe npumepe, CMepHuLe, KOMeHTape, CynpoTHa MuLLIbera, paspafeHe npumepe u
Apyrv OonyHcku objawiraBajyhu matepujan Koju Moxe fa ce yCBOju y Be3u ca CTaHAapauma, OOHOCHO
TyMayewrma, OCMM ako Ce M3pMYMTO He HaBOAM Aa je cacTaBHU Ae0 CTaHAapAa, OAHOCHO TyMayeHsa.

Ha oBe uHaHcujcke nsBeLLTaje je npumeneHo Pellerse o ytBphuBany npesoga MehyHapooHux ctaHgapaa
duHaHcujckor un3BewTaBawa (MC®U) 6poj: 401-00-4351/2020-16 op 10. centembpa 2020. roguHe
(,Cnyx6eHn rnacHuk PC“, 6p. 123/2020 n 125/2020). MNpeBenenn crtaHgapau yTBpheHU HaBegeHUM
peLleweM NpuMeksyjy ce of (MHaAHCWjCKMX M3BeLUTaja Koju ce cacTaBrbajy Ha AaH 31. geuembpa 2021.
roguHe.

C o63upom Ha Harnpen HaBedeHO M Ha TO [a MOjeAMHa 3aKOHCKa M MOoA3aKoHCKa perynatvBa nponucyje
payvyHOBOACTBEHE MOCTYMKE KOjU Y MOjeAnMHMM cryyajeBuma oacTtynajy of 3axtesa MCOWU kao u 10 ga je
3aKoHOM O pavyyHOBOACTBY AMHAp yTBPhHEH Kao 3BaHNYHa BanyTa U3BelUTaBara, Pa4yHOBOACTBEHN NPONMUCH
Peny6nuke Cpbuje mory ogctynaTtu og 3axteBa MCOU wiTo moxe nmatu yTuuaj Ha npunoxeHe uHaHcujcke
n3sewwTaje. CXogHO TOME, MPUIOXEHU (MHAHCUCKM W3BELUTAjU CEe He MOry cmartpatu (QUHaHCKjCKUM
M3BeLLUTajMMa cacTaBibeHUM Yy carrnacHoctu ca MC®W Ha HauuH Kkako je To aedmHucaHo ogpenbama MPC 1
J1pe3seHTauuja drHaHCHjcknx nsseLlTaja“.

Mpunukom cactaBrbawa 0BUX (OMHAHCKjCKUX M3BeLTaja, OpywTBo Huje npumenHuno MCOU n MPC koju y
cBojuMm ogpenbama [03BOSbaBajy paHWjy NPUMMEHY HUTW je NPUMEHWIo CTaHAapAe 4ujy npeBon Huje
YTBPAMIIO 1 06jaBMIo MMHUCTapPCTBO HaAJEeXHO 3a NocrnoBe hmHaHcuja.

Y cknagy ca 3axteBuma MCOW 4 YroBopu O ocurypakwy [03BOSbaBa ocurypaBavyvMma Koju UcnyhaBajy
cneunduyHe KpUTepujyme na npuMerbyjy Mdysehe nprvMeHe 3a npenasHu nepuog KojuM cy ocrnoboheHu
3axteBa crtaHaapga MCOW 9 go TpeHyTka npumeHe MC®U 17 yrosopu o ocurypawy. C ob3upom aa
ucnywaBa 3axTeBaHe creunduyHe kputepujyme (OpywTBOo ce ce oanyduno 3a kopuwhewe udyseha
npumeHe. Y cknagy ca HasgeHum MCOU 9 he 6utu npumerseH ucpoBpeMeHo ca npumeHom MCOU 17.

KomnaHuja je y o6aBe3n ga cactaBrba KOHConMaoBaHe hMHaHCUjCke u3BeLuTaje 3a [pyny 3a roguHy Koja ce
3aBpLiaBa 31. geuembpa 2022. rognHe, y ckragy ca padyHoBoAcCTBeHUM nponucuma Penybnvke Cpbuje un
nucTte goctasu AreHumju 3a NpuBpeaHe peructpe Ao kpaja anpuna 2023. rognHe.
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23.

2.4,

KoHconuaoBaHu hMHaHCWCKM M3BELLTA)jU Cy CAcTaBIbEHWN Y CKNady ca HavyerioM UCTOPMJCKOT TPOLLKA, OCUM
akKo je Apyrauvje HaBedeHO Y payyHOBOACTBEHUM MONUTMKaMa koje Ccy fAaTe y Aarbem TekcTy. [pyna je y
cacTaBrbaky OBUX KOHCONUAOBaHUX (PMHAHCUJCKMX U3BELUTaja NpYMeHMBana pavyyHOBOACTBEHE NOMUTUKE
obenopateHe y Hanomenu 3.

Y cknagy ca 3akOHOM O payyHOBOACTBY, KOHCONUAOBaHU (PUHAHCKjCKM u3BeluTaju pyne cy uckasaHum y
xvrbagama guHapa. Ouxap (PCL) npeacraBrba 3BaHWYHY M3BELLTajHY 1 pyHKLUMOHanHy BanyTy y Peny6nuum
Cpbuijn.

Hayeno ctanHocTh nocnoBamwa

KoHconuposaHu hvHaHCHjCKu n3BeLLTaju Cy cacTaBIbeHN Y CKNaay ca KOHLIENTOM HacTaBka NOCMnoBaka, Koju
nogpasymesa ga he 'pyna HacTaBuTK a nocnyje y HeorpaHM4eHoOM nNepuoay y npeasnareusoj 6ygyhHocTu.

Kopuwhete npouewnBamba

lMpeseHTaumja KOHCONMAOBaHMX PMHAHCK]CKNX M3BeLLTaja y Cknagy ca pavyyHOBOACTBEHWUM CTaHAapAMMa U
nponucMMa Koju ce npumetryjy y Penybnuum Cpbuju 3axteBa of pykoBoacTBa kopuvwwhewe Hajborbmx
Moryhmx npoueHa 1 pasyMHUX NpeTnocTaBku, Koje umajy edekta Ha npeseHTupaHe BpeAHOCTU CpeacTasa U
obaBesa U obenogawuBarbe NOTEHUMjaNHUX MOTpaxuBawa U obaBe3a Ha [JaH cacTaBrbaka
KOHCONMAOBaHWUX (PUHAHCUWjCKMX U3BELUTaja, Kao U NPUXOAa M pacxoda y TOKY M3BELUTajHOr nepuoaa.

OBe npoLEeHe 1 MPEeTNocTaBke Cy 3acHOBaHE Ha MHOpMauujamMa pacronioXMBMM Ha [aH cacTaBrbatba
KOHCONMAOBaHWX (DUHAHCUJCKUX W3BelLUTaja, a Gyayhu cTBapHM pe3yntat MOry Ja ce pasnukyjy of
NpoLeHeHNX U3HOCA.

Y parbem TeKCTy HaBedeHe Cy Kiby4yHe MpoLeHe 1 npeTnocTaBke Koje caape puank Aa he npoyspokoBaTtu
MaTepujanHo 3HavajHe KOpeKLUMje KHUrOBOACTBEHWX BPEAHOCTU cpedcTaBa M obaBe3a y TOKy HapeaHe
hrHaHcKjcke roguHe.

UcnpaBka BpegHOCTU NOTpaXkuBaksa

prna BpLUM NpoLeHy HannMaTtMBOCTU NOTPa)XXmBaka, Kao n 06paqu ncnpaske BpegHOCTU 3a CBa CyMmHbmnBa U
CMopHa NoTpa)XmBaHwa, a Ha OCHOBY NpoUEeHEeHNX Fy6MTaKa ycnea HEMOFthOCTM Kynaua ga ncnyHe obaBe3e.

MpoueHa je 3acHOBaHa Ha CTAapOCHOj aHanNM3u NOTpaXxnBama Of Kynava, UICTOPUjCKUM OTNNCUMa, KpeaAUTHUM
cnocobHOCTMMa Kynaua 1u npoMeHama y ycnosuma npogaje, npunvkom yTephreara afekBaTHOCTU UCnpaBke
BPEOHOCTU CyMHMBUX U CMOPHUX MoTpaxusawa. OBO ykribydyje M npeTtnoctaBke o byayhem noHawamwy
Kynaua n pesyntyjyhum 6yayhum Hannatama. PykoBoAcTBO Bepyje Aa Huje notpebHa gogaTHa ucnpaska
BPEAHOCTU MOTPaxuBawa OCMM OHe Koja je dhopMupaHa y NpUIIOKEHUM KOHCONMAOBaHUM (DMHAHCUCKUM
n3BeluTajuma.

MpoueHe Be3aHe 3a (hopMMpae TEXHUYKUX pe3epBU

HajsHauajHuje npoueHe Be3aHe 3a (puHaHcujcke m3BewTaje pyne ogHoce ce Ha PopMmMpare TEXHUYKNX
pesepsu. [pyna nma onpesaH npucTtyn oopmupamy pesepsu u npumensyje nponnce HapoaHe 6aHke Cpbuje
n AreHuuje 3a ocurypamwe Penybnuke Cpncke. pyna 3anowrbaBa oBrawheHe aktyape Koju Cy 3agyXeHu ,
namehy octanor n 3a obpayvyH TEXHUYKNX PE3EPBU.

OcHoBHe npeTnocTaBke kopuwheHe nNpu 06padyHy maTtemaTuyke pe3epBe ocurypama xuBota u Jlat Tecta
cy y HanoMeHu 38.1 OOK cy nNpeTnocTaBke y Be3n ca 0b6payyHOM pe3epBuCaHMX wTeTa obenopareHe y
HanomeHwu 46.

®ep BpeaHOCT PUHAHCUjCKUX UHCTPYMEHaTa

dep BpeaHOCT PMHAHCUJCKMX MHCTPYMEeHaTa 3a KOje He MOCTOjM aKTUBHO TPXULLTE je oapefheHa npuMeHoMm
ogroeapajyhux metoaa npoueHe. 'pyna npumemnyje npodecroHanHu cyn npunukom nsbopa ogroeapajyhux
MeToza 1 npeTnocTaBku. Koa hmHaHCcHjcknx MHCTpyMeHaTa Koju uMmajy marsu 06vMM TProBUHE U Ymje TPXKULLHE
LileHe cy caMuUM TUM Makb-€e TpaHcnapeHTHe, yTBphrBake bep BpeaHOCTU je cybjekTUBHMje, OQHOCHO 3axTeBa
Behu cTeneH kopuwhewa NpoueHe y 3aBMCHOCTU Of, NIMKBUAHOCTU MHCTPYMEHTA, KOHLEHTpaLmje pu3suka,
HECUTYPHOCTM Ha TPXULLITY, MPETNOCTaBKM BE3aHUX 3a LiEHY U OCTanmx ¢paktopa Koju yTU4Yy Ha KOHKpeTaH
PUHAHCUJCKN MHCTPYMEHT.
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3.1.

3.1.1.

N3BewTaBawe No cermMeHTUMa

OCHOBHY 13BeLUTajHU cermeHTn ['pyne cy NOCMOBHU CErMeHTH, OAHOCHO NOCeBHO OpraHM3oBaHWU CErMEHTU
3a nojeauvHe BpCTe MOCnoBa ocurypawa kojuma ce 6aBu. OCHOBHM M3BELUTAjHU CErMEeHTU Cy npuKasaHu y
cknagy ca 3akoHom O ocurypamwy u Ognykom o cagpkajy n popmum obpasaua mHaHCHjcknx u3sseluTaja 3a
ApYLUTBA 3a OCUrypae 1 TO Cy:

(a) KuBoTHa ocuryparsa 36MpHO, a NocebHo u:
- OCUrypame XuBoTa; U
- JKMBOTHa ocurypara OCMM OcUrypatma XuMBoTa.

(6) HexwuBoTHa ocurypara 36UpHO, a NOCeBHO u:
- ocurypare o nocrneauvua Hesroge v JOOPOBOIBHO 3paBCTBEHO OCUTYPaH-E;
- Oocurypake BO3una;
- ocurypane nnoBHMX objekaTa u TpaHCnopTa;
- Oocurypare Ba3gyxornroBa;
- VMMOBMHCKa OCUrypama;
- Ocuryparbe o OL4roBOPHOCTMH;
- Oocurypare KpeguTta v jeMcTBa; u
- HEeXVBOTHa ocurypara Koja HUCY CBpCcTaHa y noarpyne.

NPEMeQN 3HAYAJHUX PAYYHOBOACTBEHUX MOJIUTUKA

'pyna KOH3NCTEHTHO NpUMeEksYje YCBOjeHe pavyyHOBOACTBEHE NOMUTUKE Y CBUM NepuoanmMa npeseHTMpaHnmM
Yy KOHCONMAOBaHWM (PUHaAHCUjCKMM M3BELLTajuMa, OCUM Y [ieny Koju ce ogHocu Ha npBy npumeHy MCOU 16
IlnsuHr. YnopegHe nogaTke npeActaBrbajy OMHaHCUjCKM u3BeLlTaju pyne Ha AaH 1 3a roavHy 3aBpLUeHy Ha
AaH 31. peuembpa 2022. roguHe. 'pyna je 3a notpebe Gorbe npeseHTauumje kopwurosano y oapeheHum
cermeHTuma ynopegHe nogatke. OCHOBHe padyHOBOACTBEHE MOMUTUKE MpPUMEH-EHE KOO CacTaBrbaha
nojefHa4YHMX MHAHCKjCKUX N3BELUTaja HaBe4EeHE Cy Aarbe Y TEKCTY.

HereTHVIHe, onpeMa U UHBeCTULMOHE HEKPETHUHE
HekpemHuHe u onpema Koje cryxe 3a o6aesbare dennamHocmu

Bemreuwita, rpaheBuHCKM 06jekTy 1 onpema cy MaTepujanHa cpeacTsa Koja 'pyna ApXu 3a npyxare ycnyra
UnnM y agMMHUCTPaTMBHE CBPXe M 3a Koja ce odvekyje Aa he ce KOpUCTUTW Ayxe of jeQHOr obpadyHcKor
nepuoga. lNMoyeTHO NpusHaBare BpLUN Ce NO HabaBHOj BPEAHOCTW.

HakoH noyeTHor npusHaBaka, 3eMrbULLTa U HEKPETHUHE CE MUCKa3yjy MO peBanopu3oBaHUM BpeAHOCTUMA,
Koje u3paxaBajy HMXO0BY NoLUTeHyY (pep) BpeOHOCT Ha faH peBanopu3aaumje (MPoLUEHE), yMatbeHy 3a yKynaH
M3HOC UcrpaBke BPEAHOCTY NO OCHOBY oGpadyHaTe amMmopTu3aluje 1 ykynaH U3HOC UcnpaBke BPeAHOCTU No
ocHoBy 06e3Bpefera, CBe y cknagy ca padyHOBOCTBEHUM nponucumMa sBaxehum y Peny6nuumy Cp6uju.

Mpouera dep BpeaHOCTM 3eMrbuLLITa U HEKPETHMHA BPLUM Ce AOBOSBHO YECTO, OOHOCHO Kafa rof nocToje
uwHaMuMje Oa ce wumxoBa dep BPeOHOCT pasnukyje of KhWMroBOACTBEHE BpeOHOCTU. Y CBakoM Cny4ajy,
npoueHa 3emMrbuLITa U HEKPETHMHA Ce BPLUM CBake TpW roguHe of CcTpaHe oBnawheHor npouewusaya, y
cknapy ca Ognykom o KOHTHOM OKBUPY ¥ CaapPXWMHM padyHa Y KOHTHOM OKBUPY 3a OpYLUTBa 3a OCUrypamse.

HakoH noyeTHor npusHaBaha cBa CpefCcTBa onpeMe (M3y3eB YMETHUHA) 1CKka3dyjy ce no HabGaBHOj Bpe4HOCTU
yMak€eHOj 3a ykynaH usHoc obpadvyHaTe amopTu3auuje U ykynaH M3Hoc rybutaka 36or o6esspehema,
OOHOCHO NPUMEHOM OCHOBHOT NOCTYMKa NpeaBuheHor pa4yHOBOCTBEHUM Mponucuma Baxehum y Penybnuvum
Cpbwuju.
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HakoH moveTHor npusHaBama, yMeTHNYKa Aena (YMeTHUYKe Cnnke) Koja HUCy HabasrbeHa unu ce gpxe y
unrby cTmuaka 4obuTun, nckasyjy ce no pesanopnm3oBaHUM BPeAHOCTUMA, KOje n3paxaBnajy HMXOBY MOLUTEHY
(dbep) BpeaHOCT Ha AaH pesanopusauuje. [NpoueHa yMETHUYKMX Aena ce BPLUM perynapHo Kaga noctoje
wHaMUMje Oa ce wuxoBa ep BPeAHOCT pasnukyje of KHMroBoACTBEeHe BpedHOCTW. AMopTu3aumja
YMETHVYKNX Aena ce He obpadyHasa.

AmMopmus3sayuja

3a ob6payyH amopTu3auumje HeKpeTHMHa K onpeme, npumMersyje ce nponopuuoHanHu Mmetod. O6pauyyH
amopTu3auuje 3a nopecke CBPXe BPLUK Ce Y CKnagy ca MopeckMm nponucuma.

OcHoBuuy 3a 06padyH amopTusaumje YnmHM HabaBHa BpPeAHOCT (3a cpefcTBa Koja ce BpeaHyjy NpYMeHOM
OCHOBHOT NOCTYMNKa) OAHOCHO peBarnopu3oBaHa HabaBHa BpeQHOCT (3a cpecTBa Koja ce BpeaHyjy MPUMEHOM
anTepHaTUBHOr NOCTYMKa), No oAbWTKY NpoLereHe npeocTane BPeAHOCTH cpeAcTaBa Ha Kpajy npoLeHeHor
Beka kopuwwhena. AKo je npeocTtana BpegHoCT cpeacTaBa 6e3HadvajHa, cmaTtpa ce aa je jegHaka Hynu.

Crtone amopTusauuje Koje cy 6une y npumeHmn 3a obpayyH amopTtusaumje 3a 2022. n 2021. roamHy gate cy y
HacTaBky (Y %):

2022. 2021
paheBuHCKkM 0BjekTn 1,30 - 100,00% 1,30 - 100,00%
PauyHapcka onpema 20,00% 20,00%
Bosuna 16,67% 14,28%
Ocrana onpema 7,00 - 33,33% 7,00 - 33,33%

O6payyH amopTun3aLmje 3a Nopecke CBpXe BpLUK ce y cknaay ca 3akoHOM O nope3y Ha 4oOUT npaBHUX nuua
(,Cnyx6eHu rnacHuk PC*, 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020 n 118/2021),
MpaBWMHUKOM O HauMHy pasBpcTaBaka CTanHWMX CpeactaBa Mo rpynama UM HauvHy yTBphuBakba
amopTu3auuje 3a nopecke cepxe (,CnyxbeHu rmacHuk PCY, 6p. 116/2004, 99/2010, 104/2018 n 8/2019) n
MpaBWHMKOM O amopTM3aLMju CTanHWUX CpeacTaBa koja ce npusHaje 3a nopecke capxe (,Crny>kbeHu rnacHuk
PC*, 6p. 93/2019), wTo pe3yntupa y OANoXeHUM nopesuma.

'pyna Ha kpajy cBake NOCNOBHE rOAVHE Y KOjOj HE BPLUM MPOLIEHY HEKPETHMHA, Ca PeBarnopu3aLyoHnX pesepsin
npeHocn y HepacrnopeheHy [o6uT Oeo peBarnopusauvoHVX pesepBu KOjU Mnpeactasrba pasnuky usmehy
amopTu3auvje 3acHOBaHe Ha peBanopu3aLMOHOj KHMIOBOACTBEHO] BPeAHOCTVM cpedcTBa M amopTu3auuje
3acHoBaHe Ha NpBobWTHOj HabaBHOj BPeAHOCTM CpeaCcTBa.

MC®U 16 ,,JInsnnHre
PauyHosodcmeeHe ronumuke y npumeHu 0o 1. jaHyapa 2021. 200uHe

Mo ocHoBy yroBopa o nu3uHry 'pyna ce nojaBrbyje Kao KOPUCHWUK NuauHra. Fpyna knacudukyje nmsuHr kao
UHaAHCKjCKM Y Cryyajy kaJa je YrOBOPOM PEerynmcaHo fa ce Yy OCHOBWM CBU PU3ULU U KOPUCTU MO OCHOBY
BMacHULITBA HaZ NpeaMeTOM NU3MHra NpeHoce Ha KOpUCHUKa nuanHra. CBM ocTanu yroBopu O NU3NHIY ce
KnacuduKyjy Kao yroBopu 0 onepaTtuBHOM MU3NHTY.

JIN3MHT yroBopu Koju ce ofHOCce Ha 3aKyn MOCIIOBHOr NPOCTOPa YrNaBHOM NpeaAcTaBIbajy onepaTUBHU NU3NHT.
Cea nnahara TOKOM roAvHe no OCHOBY OMepaTUBHOr fM3WHIa, eBMAEHTUPaHa Cy Kao Tpollak y GunaHcy
ycnexa, paBHOMEPHO NPaBOIMHW|CKM TOKOM Nepuoaa Tpajara NsuHra.

CpeqncTBa koje ce ApXe Mo OCHOBY yroBopa 0 (OMHAHCKJCKOM J3MHIY ce MpUu3Hajy kao cpeactea [pyne no
HMX0BOj hep BPEAHOCTU UK, ako je Ta BpeAHOCT HUXKa, No cafallh0j BpeAHOCTU MUHUMATHUX NIN3UHT paTa,
yTBpHEHMX Ha NOYETKY Tpajaka yroBopa o nuaunHry. Ha aaH bunaHca ctawa o6aBesa 3a NU3MHT je uckasaHa
no cagallk0j BpEAHOCTY MUHUMATHUX NU3KHT nnaharba.

JInsuHr pate cy nogerbeHe Ha 4Ee0 KOju ce OQHOCK Ha (PMHAHCKjCKM TPOLLIAK U Ae0 Koju ymawyje obasesy no
OCHOBY (PVMHAHCMJCKOT NM3WHra, Tako Aa Ce MOCTUrHE KOHCTaHTHa kamaTHa CTomna Ha mpeocTanom geny
obGaBese. PrHaHCKjCKM TPOLLAK Ce UCKasyje OMPEKTHO Kao pacxon nepuoaa.
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PauyHosodcmeeHe ronumuke y npumeHu o0 1. jaHyapa 2021. 200uHe
lpyna Kkao KOpUCHUK nu3uHaa

"pyna Ha no4eTKy yroBopa BpLUM NPOLIEHY Aa NU je Y NUTaky YyroBop O MU3UHTY UMK CaapXuM NTM3UHT. YTOBOp
O NU3WUHIY UK YroBOP KOjU CafpXu NM3UHT MOCTOjU ako YroBOp MPEHOCU NpaBO Ha KOHTpony ynotpebe
npenos3HaT/bUBE MMOBMHE TOKOM ofpefeHOor BpeMEHCKOr nepuoja y 3aMeHy 3a HakHagy. Y uurby
yTBphuBaka oa Ny yroBop cagpXu Npaso ynpaBrbakba U KOHTPOre Haj, Npeno3HaTibUBOM MMOBMHOM [pyna
ce pykoBoau AedvHuumjama koje cy gate y MCOW 16. Ha paH nodveTka Tpajawa nu3vHra BpLUM ce
npu3HaBak€e CpeACcTBa Kao npasa kopulhera Koje ce cacToju oA npasa kopuwherwa ogHOCHOT CpeacTBa, 1
obaBese No OCHOBY NM3KHra, koja ce cacTtoju o obaBese 3a nnahawe nuanHra.

"pyna ogpefyje pok 3akyna kao nepuo TOKOM Kora 3akyn He Moxe BUTU packuMHyT, ykibydyjyhu:
a) nepvoa 3a Koju Ce MpuMmekrbyje onumja 3a Npoayxewe 3akyna, ako je onpaBAaHO M3BecHo aa he
3aKynaw UCKOPUCTUTU Ty onuujy, 1
b) nepwvog 3a koju ce Npumemsyje onuurja 3a packuzi 3akyna, ako je JOBOIbHO U3BECHO Aa 3akynay, Hehe
WCKOPUCTUTY Ty onuujy.

pyna npumetbyje npouereHn Neprnoa Tpajara NuaunHra y ckragy ca nocrioBHOM CTpaTermjomMm n UCKyCTBOM.
HmosuHa ca npasom kopuwhera

pyna npenosHaje MMOBUHY ca nNpaBom Kopuwhewa Ha gaH noyeTtka 3akyna (Tj. AaTym kaga je ogpeheHa
MMOBMWHa AOCTyMHa 3a ynoTpeby). MimoBnHa ca npasom Kopuwwheha BpefHyje ce no HabaBHOj BpeAHOCTU
yMarEeHOj 3a aKkymynumpaHy amopTusaumjy u rybutke o ymawera u npunarohjasa ce 3a CBakO NMOHOBHO
mMeperwe obaBesa M3 3akyna. HabaBHa BpegHOCT MMOBMHE ca NpaBoM Kopulhera yKkrbyyyje W3HOC
npu3HaTnx obaBesa 3aKkyna, MOYeTHO HacTanux AMPEKTHMX TpoLkoBa 1 nnahaka 3akyna n3BpLUeHa Ha unu
npe noyeTHOr AaTyma 3akyna, ymaweHux 3a npuMmrbeHe noactuuaje 3a sakyn. Y HabasHy BpeaHoOCT Takofe
Ce YKIby4yjy 1 TPOLLKOBWU AEMOHTaXe U yknawawe MMOBUHE Y3eTe Ha NN3MHF Kao M TPOLLUKOBU AoBOhewa
TakeBe MMOBUWHE Y HeHO NPBOBUTHO CTame.

MmoBurHa ca npaBom kopuwherwa aMopTu3yje ce NpornopumnoHanHo, TokoM Kpaher poka Tpajaka 3akyna unm
NpOLEHEHOT KOPUCHOT BEka MMOBWMHE. AMOpTM3aumja MMOBUHE ca NpaBoM kopuwherwa y obpavyHCKOM
nepuoay obpavyHaTta je nuHeapHum Mopenom, nonasehu of capjawne BpegHocTn Byayhmux obasesa no
OCHOBY 3aKyna Ha [aH NpBe NpMMeHe cTaHdapga W NpeTnocTaBibEHOr Beka kopuwhewa cpeacraBa
(HenokpeTHOCTM 0f 5 rogumHa).

C ob3upom ga nponucaHa GunaHcHa wema y obpacuy GunaHca cTawa He CagpXv MMOBUHY Ca MpaBoOM
kopuwhena kao noceGHy cTaBky, ['pyna je UCTy npukasana y OKBUPY HEKPETHMHA, NMOCTPOjeHa U ONpeMe.

Obasese 3a nu3uHe

Ha paH noyetka nuauHra, 'pyna npuaHaje obasese 3a NU3MHI MO Cafaluk0j BpeaHocTn byayhux nnaharwba
Mo OCHOBY NM3WMHra ca CTakeM Ha AaH noveTka Nn3nHra, kopuwherwem MMNILKUTHE AUCKOHTHE CToMe Koja
je cagpkaHa y NMM3MHTY Unu Mo MHKPEMEHTAINHOj CTOMW 3aayxusara [pyne ykonvko MMnavuuTHY QUCKOHTHY
cTony cagpxaHy Yy NuU3uMHry Huje Moryhe yTBpAUTM Ha MpWUXBaT/bMBO AOCTynaH HauvH. YTBphuBake
WHKpEMeHTanHe KamaTtHe cCTone BplM ce KOMOMHOBakeM nogaTtaka M3 pasfiMyuMTuX eKCTEpPHUX U3Bopa
drHaHcpara npunarofeHnx 3a KOHKPeTHe ycrnoBe M nepuod Tpajarwa Nu3nHra 1 BpcTe MMOBWHE Koja ce
y31Ma y MU3MHT.

[Mnahawa nuanHra ykrbyyyjy cukcHa nnahawa ymarweHa 3a cBa npumaka noacTvuaja 3a fU3WHE,
npomenunBa nnahawa Nn3vHra Koje 3aBuce oA MHAEKCA Unn CTomne, U M3HOCK 3a Koje ce o4dekyje Aa he 6utn
nnaheHun Kao rapaHuuja 3a npeocTany BpegHOCT.

HakoH noyeTHor npusHaeaxa obaBe3se 3a NIU3NHI ce aMopTu3Yyjy MeTodoM edekTMBHe kamaTHe ctone. [Nopeg
Tora, KnMroBoACTBEHA BpeaHOCT ob6aBesa 3a MU3MHI Ce MOHOBO MEepU ako MOCTOjM M3MeHa, NpOMeHa poka
Tpajawa nuaunHra, npoMeHa nnahara nusuHra (Hnp. npomeHe y 6yayhum nnahawvma koje cy nocneguua
npoMeHe nHAaeKca nnu crorne kopuwheHe 3a ytepiusare TakBux nnahaka nnsuHra) v NpomeHa y npoLeHn
onuuje 3a KynoBuHy TOr OCHOBHOT cpeacTBa. EdekTn noHoBHOr Mepera obaBe3a 3a NMU3NHT YKIby4yjy ce u'y
BPEAHOCT Npu3HaTe MMOBMHE Ca MpaBoM Kopuwhewa, Unun ce nNpusHajy y bunaHcy ycnexa y cnydajy aa je
MMOBMHa ca NpaBoM Kopulwhera y LienocT amopTu3oBaHa 1 CBeAeHa Ha Hyny.

MC®U 16 JInsunr samenyje MPC 17 Jlnsunr®, NOPUL, 4 ,YTBphKrBarme Aa N yroBop CaapXu ernemMeHTe
nmsuHra®, CUL 15 ,OnepatmBHu nuanHr — nogctmuaju” n CUL-27 ,MNpoueHa cywTMHe TpaHcakuuja Koja
yKIbyuyyje npaBHu o6nvk nusuHra“. Ctangapa ytephyje npuHuvne 3a npnsHaBamwe, Mepene, npes3eHTauuje 1
obenopakmBarba 3akyna u 3axTeBa fa 3akynuu npusHajy BehuHy 3akyna y 6unaHcy ctama.
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PauyHoBoacTBo 3akynogaBua ce npema MC®WU 16 3HavajHO He mewa y ogHocy Ha MPC 17. 3akynoaaBum
he 1 garse knacudukoBaTH 3akyne kao onepaTMBHE NN UHAHCKjCKE NU3NHIe Kopuctehn cnnyHe npuHumne
kao y MPC 17. flakne, MC®W 16 Huje nmao yTuuaja Ha 3akynHUHe y kojuma ce [ipyLiTBo MOXe nojaButh Kao
3aKkynogasad,.

pyna je yceojuna MC®W 16 kopuctehu mogmdmkoBaHy peTpOCNEKTUBHY MeTody YCBajaka ca 4aTyMOM
WHUUMjanHe npumeHe oa 1. jaHyapa 2021. roguHe. [lpema o0BOj MeToAMu, CTaHAaphd ce Mpumemryje
pPeTpOCNeKTUBHO, Y3 KymynaTuBHW ed)ekaT npBe MpuvMeHe cTandapha npusHaTor ca AaTyMoM no4veTka
npumeHe. pyna je nsabpana ga KOPUCTU NPaKTUYHW Npenas Aa He NpeucnuTyje Aa Nu je yroBop NIN3UHT Unn
cagpXu nu3nHr Ha aad 1. jaHyap 2021. rognHe. YmecTto Tora, [pyna je npumeHuna crtaHgaps camo Ha
YyroBOpe Koju Cy NpeTXoAHO naeHTudunkoBaHu kao 3akynu npumeHom MPC 17 n W®PULL 4 Ha gaH noyeTHe
npumeHe.

Ycknahusawa npuaHaTa npunvkom ycsajawea MCOW 16 Ha gaH 1. jaHyapa 2021. n 31. geuembpa 2021.
roavHe, 6una cy cnepeha:

Y xureagama PCLQ

HepuckoHTOBaHa o6aBe3a 3a 3akyn npusHaTta y cknagy ca MCOW 16 Ha gaH 1. jaHyap 2021. 512.121
Munyc: duckoHm obpaydyHam Kopuwherem UHKpeMeHmarn+He KamamHe cmone (72.591)
[unckoHToBaHa 06aBe3a No OCHOBY OnepaTMBHOr NM3NHra Ha aaH 1. jaHyapa 2021. roanHe 439.530
Mnyc: noBehare ob6aBe3a No OCHOBY 3akyna Yy TOKy roAuHe 99.630
Mnyc: duckoHm obpadyHam kopuwherem UHKpeMeHmarHe KamamHe cmore 15.131

MuHyc: cmarberbe obage3sa o 0CHogy 3aKymna y MoKy 200uHe (105.148)
Mnyc: cMakewe UCKOHTA -

YkynHo o6aBe3a No oCHOBY (PpMHaHCUjKOT NMM3UHra NpU3HaTa

y cknagy ca MC®U 16 Ha gaH 31. aeuembap 2021. roguHe 449.143
Op yvera:

- Tekyhe oGaBese No OCHOBY 3akyna 112.215
- llyropoyHe o6GaBese N0 OCHOBY 3aKyna 336.928

MpaBo kopuwhena cpeacTea Be3aHa 3a 3aKkyn OLMEPEHO je Mo U3HOCY Koju je jeaHak obaBe3n 3a 3akyn Ha
AaH 1. janyap 2021. roguHe

MpunsHaTo npaBo kopuwherwa cpeacTaBa 0gHOCK ce
Ha cnegeha cpencTtea Ha aaH 1. jaHyap 2021. roguvHe:

- HekpeTHuHe 439.530

YKynHo npaBo kopuwhera cpeacraBa 439.530

[MpomeHa payyHOBOACTBEHE NONUTUMKE yTULANa je Ha cnegehe ctaBke
y 6bunaHcy ctawa Ha aaH 1. jaHyap 2021. roguHe:

[NpaBo kopuwhena cpeactasa — nosehawe 439.530
O6aBe3e No OCHOBY 3akyna — noehawe 439.530

Mpunukom npee npumeHe MCOW 16, Mpyna je kopuctuna mMoryhHOCTM NpakTU4He NpYMEHe [03BOSbeHe
cTaH4apAoM Kao LWTo cy ynoTpeba jegHe ONCKOHTHe CTomne Ha YnTaB NopTdonmno 3akyna ca pasyMHO CIIMYHUM
KapakTepucTMKama y 3aBUCHOCTU Of Nepuoaa Tpajaka NnsuHra, ynotpeba nckyctsa npunmkom gedmHicama
nepvoga 3akyna y cutyaumjama Kkaga yroBop Cagpu onuuje 3a npodyxere unv npekug 3akyna um c.

lpyna je Ha gaH npBe NMpUMeEHe W3BpLUMMA aHanu3y CBMX YroBopa Koju Cy umanu eneMeHTe 3akyna u
npusHano 1 npusHana cBe yroBope Koju jecy yroBopu o 3akyny y cknagy ca MCoU 16.

pyna je npumeHnna gossorbeHa m3yseha og npumeHe MCPU 16 Ha gaTym moyveTHOr nMpusHaBawa 3a
yroBope 0 3aKyny Mane Bpe4HOCTV 1 3a yroBope O 3aKyny ca KpaTKOPOYHWM POKOM 3aKyna.

Mpunukom Mepetsa obaBesa 3a 3akyn, [pyna npuMersyje MHKpeMeHTanHy crtony 3adyxwusana. [poceyHa

noHaepucaHa kamaTtHa cTona koja je kopuwheHa NpUNMKoM AMCcKoHTa obaBesa 3a NM3nHr objekaTa M3Hocu
3,674%.
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3.1.2. UHeecmuyuoHe HeKpemHuHe

3.2.

3.3.

3.4.

NHBeCTULMOHE HEKPETHMHE CY HEMOKPETHOCTYM (3eMrbuLUTa UK 3rpage — unv AenoBu 3rpaga — Unu n jegHo
1 gpyro), koje 'pyna (kao BMacHWK UNN KOPUCHUK (OMHAHCKJCKOT NN3UHIa) APXN paau ocTBapuBaka 3apage
oA usfaBara HeKpPEeTHUHE Unn paau yeeharwa BPe4HOCTU Kanutana unv pagau v jeqHor n gpyror, a He pagm
ynoTpebe 3a obaBrbake BNacTute AenaTHOCTN UK Npoaaje y OKBUPY PeAOBHOT NOCOBaHs-a.

MoyeTHO opmepaBare MHBECTULMOHWMX HEKPEeTHUHa BpLUM Ce MO HabaBHOj BPeOHOCTM Koja YKIbyuyje
TPOLUKOBE TpaHcakumje. HakoH noyeTHOr npuaHaBaka, HakHagHO ofMepaBaHe MHBECTULIMOHE HEKPETHUHE
BpLUM Ce Nnpema MeToAy nowTteHe (dep) BpeaHocTn. MNMosehane dep TpxKuLWHE BPEeAHOCTN UcKasyje y OKBUpy
npuxoda, a CMakweHe y OKBMPY pacxoda nepuoga. Y cknagy ca TuM, He obpadyHaBa ce amopTu3auuja
VHBECTULMOHMX HEKPETHMHA.

HakHagHM usgaum Koju ce ogHoce Ha Beh MpU3HAaTy MHBECTMLMOHY HEKPETHWHY MPUMUCYjy Ce MUCKasaHOoM
N3HOCY Te MHBECTMLMOHE HEKPETHUHE aKo je BepoBaTHO Aa he npunue Gyayhnx eKOHOMCKUX KOpUCTY aa Gyae
Behu o NPBOGMTHO MpoLeHeHe CTone MPUHOCa Te WMHBECTULMOHE HekpeTHWHe. CBU ocTanu HakHagHO
HacTanu usgaum npusHajy ce Kao pacxofd y nepvoay y KojeM cy HacTtanu.

Ymatbetbe BpeQHOCTM HemaTepujanHe MMOBUHE

Ha cBakn gatym bunaHca ctawa pyna npemcnutyje KiMroBogCcTBEHE M3HOCE CBOje MaTepujaniHe MMOBUHE
Aa 6v yTBpAuMno nocToje Ny HaroBeLTaju Aa je JoLuno Ao rybuTaka ycnes ymawerwa BpeaHOCTU HaBeaeHe
uMoBUHe. AKO NOCToje TakBe HasHake, NpoLiekyje ce HafoKHaaAMBM N3HOC cpeacTBa Aa 6u ce Morao yTBpanTH
€BEeHTYyarnHu rybutak Hactao ymawerweM. Ako Huje moryhe npoueHUTW HagoKHagaMBW M3HOC MOjeauHOr
cpeacTtea, pyna npouewyje HagoKHaAMBM W3HOC jeQuHMLUEe Koja reHepulle HoBal, a Kojoj TO CpeAacTBO
npunaga.

HapgokHaavBa BpeaHOCT je HEeTO NPOAajHa LeHa unm BpedHoCT Y ynoTpebu, 3aBncHO of Tora Koja je Bua.
3a notpebe npoueHe BpeaHOCTU Yy ynoTpebu, npoueweHn Gyayhu HOBYAHWM TOKOBWU AUCKOHTYjYy ce OO0
cafallke BpeAHOCTV NPUMEHOM AMCKOHTHE CTOMe npe onopeavBana, Koja oApaxasa cagallkby TPXULLHY
npoLeHy BpEMEHCKE BPEAHOCTU HOBLIA U pU3KMKe cneunduyHe 3a To CPeacTBo.

AKO je npouereH HagoOKHaAMBM W3HOC CPeAcTBa (MMM jedMHMLE Koja reHepulle HoBsal) Makbu Of
KHMFOBOACTBEHOI U3HOCA, OHOA Ce KHUIOBOACTBEHM M3HOC TOra CpeAcTBa (Mnv jeAnHuUE Koja reHepulle
HOBaL) ymamyje 40 HaJOKHaauBOr M3HOCA.

My6uum ofi ymarbera BpeQHOCTM NpU3Hajy ce ogMax Kao pacxod, OCUM ako CPEACTBO HUje 3eMIbULLTE WK
3rpafia Koja ce He KOPUCTU Kao MHBECTMLIMOHA HEKPETHUHA Koja je Mcka3aHa No peBanopu3oBaHOM W3HOCY, Y
Kojem cnydajy ce ry6uTak of ymarera Uckasyje kao cMmarbere BPeAHOCTU HacTano peBariopusaumjoMm
cpeqacTea.

Kop HakHagHor noHuwTena rybutka o ymawera BpeaHOCTU, KHUroBOACTBEHM M3HOC cpeacTea (jeauHuue
KOja reHepuLLe HoBaL,) noBehasa ce 40 peBMAavpaHor NpoLeHteHor HaaoKHaAMBOT U3HOCA Tora CpeacTBa, npu
Yemy Beha KiMroBOACTBEHA BPEAHOCT He Npemallyje KibMroBoACTBEHY BpeaHOCT koja 6u 6una ytepheHa aa
y NPETX0AHUM rofMHama Huje 6uno npusHaTMX rybutaka Ha ToM CpeacTBy (jeAnHULM Koja reHepuLle HoBalLl)
ycnen yMarera BPEAHOCTH.

MoHnwTerwe rydbutka o ymamwerwa BPeAHOCTM OaMax ce MpuaHaje kao Npuxon, OCUM ako ce NpeaMeTHO
CPeACTBO He McKasyje Mo NpoLeH-eHOj BPEOHOCTU, Y KOjeM CIy4ajy ce NMoHuwTeHwe rybutka og ymamera
BPEeAHOCTU UcKasyje kao nosehawe ycnen pesanopusaumje.

OcTtanu ayropo4Hu hMHAHCHjCKN NnacMaHu u PUHAHCUjCKU NNacMaHun

[yropoyHe xapTuje o4 BpedHOCTM Koje ce Apxe Ao gocneha ce uckasyjy y M3HOCMMa Koju oaroBapajy
amMopTM30BaHOM TPOLWKY Ha AaH OunaHcupaka, Mo komMe ce oBa (hMHAHCHjcka cpedcTBa OAaMepaBajy
MPUITMKOM MOYETHOr MpuU3HaBawa, ymaweHa 3a wcnnate [naBHuue, Y3 [oJaBawe WNnv Ofy3umane
akymynvpaHe amopTu3auuvje NpyMeHOM MeToAa edekTMBHE kamaTte 3a CBe pasnuke uamely nodeTHor
n3Hoca 1 n3Hoca npu gocnehy 1 y3 oaysumare 3a ncnpasky BPeAHOCTY Mo ocHOBY o6e3Bpefiera BpeaHoCTH
U1 HEHaNNaTUBOCTMW.

®duHaHcujcKka cpeacTBa
"pyna npusHaje dmHaHCKjCKO cpeacTBO OHAA kada nocTaHe jedHa Of YroBOPEeHUX cTpaHa y MHaHCUjCKOM

MHCTpPYMeHTy. PefoBHa KynoBuHa 1 npofaja oMHaHCUKjCKMX CpeacTaBa ce Nnpu3Haje Ha JaTyMm TproBama -
AaTtym kaga ce 'pyna obaBesana ga he kynutu nnm npogati UHaHCKUCKO CPEACTBO.
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3.4.1.

3.4.2.

3.4.3.

Y 3aBMCHOCTW OA Hamepe ca KOjoM Cy cTeyeHa, [pyna duHaHcujcka cpeacTsa pacnopefyje y jeaHy of
cnegehux kateropuja:

- ®uHaHcujcka cpefcTBa koja ce apxe o aocneha;

- ®uHaHcujcKka cpeacTBa HaMeHEeHa TproBamy;

- ®uHaHcujcka cpefcTBa pacrnornoXuea 3a npoaajy; u
- 3ajmoBu (KpeauTu) u NoTpaxmBama.

duHaHcKjcka cpefcTBa ce uHMUMjanHo nNpusHajy no gep BpegHocTn yBehaHoj 3a TpaHCakuMoHe TPOLLKOBE
3a cBa (PMHaHCuWjcKa CpeAcTBa Koja ce He uckasyjy no dep BpegHOCTW, Ynju ce edektn npomeHa y dep
BpeAHOCTU Uckaayjy y bunaHcy ycnexa.

dep BpeAHOCT je UeHa koja 61 ce HannaTtuna 3a npoaajy CpeacTBa, unu nnatuna 3a npeHoc obasese y
pefoBHOj TpaHCaKUMju n3Mehy y4ecHWKa Ha TPXKULLITY, Ha AaTyM OAMepaBansa. TpaHCaKLUOHM TPOLLKOBU Cy
TPOLLKOBM KOjU C€ MOTy OUPEKTHO Npunucatu cTuuaky, eMUTOBamy, Unu oTyfewy Hekor dprHaHcujckor
cpencTea nnu pmHaHcujcke obaBese.

duHaHcujcka cpeacTa NpecTajy Aa ce npuaHajy kaga KomnaHuja uaryGu KoHTpony HaZ yroBOpHUM NpaBvma
Hag TUM MHCTPYMEHTMMA, LITO Ce [ellaBa kaga cy npasa kopuwhersa WMHCTPyMeHaTa peanu3oBaHa,
UCTeKNa, HamyLTeHa Un yCTynrbeHa.

duHaHcujcka cpedcmea koja ce dpxe 0o docrnieha

Y kaTeropujy duHaHCHjCKMX cpefcTaBa Koja ce Apxe Ao gocneha, pyna knacudukyje HegepusaTHa
dwmHaHcujcka cpeacTBa Koja ucnywaeajy cnegehe ycnose: (1) nmajy dukcHe nnm ogpeause ucnnate; (2)
umajy cpukcHo gocnehe u (3) noctoju Hamepa n MoryhHocT fa ce apxe go gocneha.

Ynarawa y xapTuje o4 BpeOHOCTU koje ce Apxe Ao gocneha ce BpedHyjy No amMOpTU30BaHOj BPEOHOCTMH,
kopuwherwem MeTofa epekTUBHE kKamaTHE CTomne.

AmopTu3OBaHa BpeAHOCT je HabaBHa BPEAHOCT ymaweHa 3a oTnnarte rnaBHuLUEe, KOpUroBaHa 3a CBaky
pa3nuky usmefy HabaBHe BpegHOCTM M M3HOca gocneha u ymaweHa 3a oTnnarte rmaBHuLe, N yMmarkeHa 3a
6uno koju oTnuc ycnen obe3spehuBarba nnu HeHannaTMeBocTu. EcdbekTBHa kamaTHa cTona je ctona no Kojoj
Ce AVCKOHTYje odekmBaHu Tok Byayhux rotoBuHckmx nnahawa go gocneha.

Mpuxoam HacTanu y nepuoay Apxaka xapTuja o BpegHocTn y noptdonujy 'pyne ce npukasyjy kao npuxoam
on kamaTa. CBe KynoBuHe 1 NpoAaje xapTuja o4 BPeAHOCTM Ce PayyHOBOACTBEHO €BUAEHTUPA]Y Y MOMEHTY
TpaHcakuuje.

duHaHcujcka cpedcmea HaMeH-eHa mpP208aky

duHaHcHjcka cpeacTBa HamerweHa TproBakwy NpPeAcTaBrbajy Aeo nopTdonuja uHaHCKjCKUX cpeacTaBa
Kojuma ['pyna ynpasrba 1 3a Koju NocToju fokas aa cy:

- CreyveHa ca uureem npogaje u/unm noHOBHe KynoBuHe y 6rmckoj byayhHocTu;
- ®uHaHcujcka cpencTBa 3a KpaTKOPOYHO OCTBapuBake 4obuTtu; nnm

®PuHaHcKjcka cpeacTBa HaMerweHa TProBawy Ce MHMLMjanHo BpeaHyjy no dep BpegHoctu. Pep BpegHoOCT
ko4 OBOr TMna (PMHaAHCKJCKMX CpedcTaBa He YKibydyje TpaHCaKUMOHe TPOLUKOBE KOju Ce MOry AMPEKTHO
npunucat KynoBuHW/cTULAky/M3gaBawy duHaHcujckor cpepctea. OBWM  TPOLWIKOBM Cce Yy LENocTu
eBNAeHTMpajy Ha TepeT bunaHca ycnexa y TpeHyTKy KynoBuHe/CTMLaka/nsgaBarba.

®ep BpegHOCT (PMHAHCM|CKOT WHCTPYMEHTa MPWUIMKOM MWHULMjanHOr mnpusHaBawa je YyobuyajeHa
TpaHcakumoHa ueHa. HakHagHo Mepene (hMHaHCWjCKNX cpefcTaBa HaMEHEHNX TProeawy ce BpLUK rno dep
BpeaHocTu. Pep BpeaHOCT ce oapehyje Ha akTMBHOM TPXMLUTY (6epan) u npeactaerba NoHyheHy LeHy bepse
Ha [OaH BpegHoBawa uHaHcHjckor cpeactea. [lpomeHe dep BpeOHOCTU (PUHaAHCUCKUX CcpeacTasa
HaMeHEHNX TproBaky 06yxBaTajy ce y KOpUCT/Ha TepeT bunaHca ycnexa nepuoaa y kKome cy HacTane.

duHaHcujcka cpedcmea pacnoJsioxuea 3a npoodajy
[MoyeTHO Mepere hrMHaHCHjCKMX cpecTaBa Koja Cy pacrnonoXxmea 3a npoaajy BpLue ce no gep BpeaHOCTH

yBehaHoj 3a TpaHCaKUWOHE TPOLLKOBE KOjU Ce AUPEKTHO MOry MpuUnucaTh HMXOBOj KYMOBWUHWM OOHOCHO
cTulamy.
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3.4.4.

3.5.

3.6.

3.7.

HakHagHO Mepene (hMHaHCUjCKMX cpecTaBa Koja Cy pacrnonoXxuea 3a Npoaajy ce BpLUn no yep BpeaHOCTHU.
®ep BpegHocT ce ogpeflyje Ha akTMBHOM TpXUWTY (Bepsn) n npeactasrba noHyheHy LeHy 6epse Ha AaH
BpegHOBaka (PMHAHCUK|CKOr CpPeacTBa MNW y Cryyajy OACYCTBa aKTMBHOIM TPXMLUTA, HA OCHOBY Hajborbe
npoueHe KomnaHuje 0 nsHocy dep BPeAHOCTU HaBeAeHWX ynarawa kopuihewem MeToda ANCKOHTOBaHa
HOBYaHMWX TOKOBA.

Jo6uum 1 ryéuum o ycknahveaka BpegHOCTM NPU3sHajy ce Y KOPUCT, OAHOCHO Ha TEPET peBasiopm3aLmoHux
pe3epBu y OKBUPY kanuTana. Cmakere BpedHOCTW ycred nocTojakba O6jeKTMBHOI [oKkasa yMakersa
BpPeAHOCTU, NpuU3Haje ce kao AobuTak unu ryéutak nepuoaa.

Kpamkopo4yHa nompa)kugaH-a u rniacmaHu

KpaTkopoyHa noTpaxusawa M NnacMaHu Cy HefepvBaTHa (UHaHCWjCKa cpefcTBa ca (UKCHUM UNn
oapeavBMM UcnnaTama Koja HUCY KOTUpaHa Ha akTUBHOM TPXULLTY.

[lo4yeTHO Mepere NnacMmaHa 1 noTpaxueaka BpLUN Ce MO Ha6aBHOj BpeaHOCTn yBehaHoj 3a TpaHCcakunoHe
TpoLlKOoBe KOjVI Cce ANPEKTHO MOory npunncat NXoBOM MU3aBak:y.

HakHagHO BpefHOBawe KpeauTa v nrnacmaHa BpLUM ce No amopTu3oBaHoOj HabaBHOj BpegHOCTU NPUMEHOM
edekTMBHE KamaTHe cTone. EdekTvBHa kamaTHa cTona je kamaTHa CTona Koja AMCKOHTYje mpoueHeHe
Oyanyhe HoBuyaHe TokOBe (MpUNVMBE W OANMBE) Ha MHWUUMjanHy KiWrOBOACTBEHY BPEOHOCT Kpeauta umm
nnacMmaHa (cagaluhy BPeAHOCT), 3a OMeKUBaHW BEK Tpajakba Kpeauta unv nnacMmaHa.

Oo6uum v ryduum yenen amopTu3aalyje ce NpuaHajy y HETO U3HOCY Y KOPUCT U / UNW Ha TepeT BunaHca ycnexa.
MpuxoAu Mo OCHOBY kamaTa W HakHaga obpavyHaBajy ce NpUMeHOM edeKTMBHE KamaTHe CTone Ha
aMopTM30BaHy BpegHOCT.

Ako nocTtoju objekTMBHM OoKa3 [a je HacTao rybutak 36or ymawew-a BpeQHOCTU 3ajMoBa (kpeguta) u
noTpaxmeBara, U3HOC rybuTka ce oagMmepasa Kao pasnuka nsamehy KiuroBoacTBeHe BPeaHOCTU CpeacTsa u
cafalle BpegHOCTU npouereHnx Byayhux TokoBa roToBMHE AMCKOHTOBaHUX MO NPBOOUTHOj epeKTUBHO]
KamaTHOj cTonu mHaHCcuKjckor cpeacTea (Tj. edeKTUBHOj KaMaTHOj CTONWU M3padyHaToj NPUITMKOM MOYETHOr
npu3HaBaha).

MpusHaBare MMnapuTeTHUX ryGuTaka ce BpLUM Ha TepeT KoHconuaoBaHor 6unaHca ycnexa. M3Hocu 3a koje
je BpegHOCT OBUX CpeAcTaBa yMak-eHa No OCHOBY MMMapUTETHUX rybuTaka BoAe ce NPeko padyHa ucnpaske
BPEAHOCTU. YKOIUKO Ce M3HOC MMmnapuTeTHor rybutka cMmamyje ycnen gorahaja HacTanmx HakoH H-eroBor
WHULMjanHor NpusHaeawa, ykugamwe nMnapuTeTa ce BpLUM y KOPUCT KOHCOonuaoBaHor GunaHca ycnexa, anu
yKkugawe nmnaputeTa He Moxe aa 6yae y u3Hocy Behem of amopTnsoBaHe BpeaHOCTH koja 6u 6una Ha aaH
yKkngawa aa umnapureT Huje 6mo npusHar.

MoTpaxuBawa no OCHOBY HPEMVIje ocurypama U ocTtarnia KpaTKkopoiHa noTpaxuBaka

MoTpaxuBaka 3a npemMujy ocurypamwa npencraBrbajy NoTpaxvBaka of yroBapaya ocurypama, OAHOCHO
OCUrypaHvx nuua 3a nonucupaHy npemujy ocurypara y Cknagy ca yroBOPEHVMM YCMOBMMA Y 3aKiby4yeHoj
nonucu ocurypama. BucmHa npemumje ocurypara ytepheHa je Tapudom npemuje npema BPCTU Ocuryparba.
TapudHy nonuTKKy ycBaja HafnexHW opraH Apylutasa koja o6aBrbajy nocnose ocurypara y oksupy pyne.

Ykonuko je noTpaXmBawe WUCKa3aHO Yy CTpaHOj Banytn npuinkomMm no4YeTHOor npu3HaBawa, I'pyna
noTpaxkmBawe n3paxasa y AMHapumMa, Tako LWTO ce Ha U3HOC Y CTpaHOj Banymm npmmel-byje 3BaHU4YHU cpeaHu
KypCc Te CTpaHe Banyre. NpomeHe p[eBu3HOr Kypca o4 patyma TpchaKLI,I/Ije 00 AdaTtyma Hannarte
noTpaxunBawa MCKa3yjy Ce Kao KypCHe pasfinKke y KOpUCT npuxoaa, Unu Ha tepeT pacxoaa.

MoTpaxuBara uckasaHa y CTpaHoj BanyT Ha AaH GunaHca npepadyHasajy ce npeMa 3BaHUYHOM CpefHeM
KYpCY, a KypCHe pasrnuke npusHajy ce kao NpUxoa uiv pacxop nepuoaa.

MoTpaxuBawa 3a Buwie nnaheH nopes3 Ha [po6utak

MoTpaxwuBara 3a Bule nnaheH nopes Ha JobMTaK NpeacTaBrba akoHTauuWjy nopesa Ha [o6uT 3a Tekyhy
roauHy. YTBphyje ce Ha oCHOBY Onope3uBe 40BUTH 3a NPETXOAHY FOAUHY.

UcnpaBka BpeAHOCTU NOTpaXXuBaka
YKonuko noctoju BepoBaTHoha ga pyna Hehe OMTW y cTawy Aa HanmaTu cBe [ocnene usHoce npema

YroBOPEHUM YCIIOBMMa, PYKOBOACTBO MPOLIEH-Yje M3HOC UCTIPaBKe BPEeOHOCTM KOjOM Ce MoTpaxuBaka CBofe
Ha pearnHy Bpe4HOCT.
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pyna npoueknyje BpeAHOCT U HaMMaTMBOCT NOTpaXvBara Mo yroBopuma O ocurypawy n obesspeheHocTt
oCTanunx KpaTKOPOYHMX NOTpakvBara, OAHOCHO oarosapajyhy ucnpaBky BpedHOCTM TUX MOTPaxuBama,
carnacHo NpaBuWnHUKY O HauyvMHy MpouewuBarwa noTpaxusawa. CxoaHo HasedeHom [lpasunHuky, pyna
BPLUM NOjeAMHaYHY U ONLUTY CMpaBKy BPEAHOCTU NOTPaXxuBarsa.

I'Ioje,EmHaqHa ncnpaska BpeHOCTN Y BUCUHU LIENOKYNHOI N3HOCAa NnoTpaXxnBaka BPLUN Ce 3a.

- noTpaxuBarba Koja HuUCY HannaheHa y poky o TpyU Mecela oA AaHa A0CnenocTu;
- MoTpaxvBama ca CyMHUBM UM CMOPHUM NPaBHUM OCHOBOM;

- MoTpaxvBama 3a kamate U

- MOTpaxuBara 0f KOHTPOSUCAHMX NPaBHMX N1ua.

Mopepn Tora, noTpaxuBama 4uju U3Hoc npenasun 1% rapaHTHe pesepBe MaTuuHor ApyLiTBa, UCMpaBrbajy ce
Yy OHOM M3HOCY Y KOM Ce MpOLUEHN pU3UK hmxoBor Bpahawa y Gyayhem nepuoay 3a CBakor KOMUTEHTa
noce6Ho.

OnwTy ncnpaBky BPeAHOCTV MOTpaxuvBaka 3a Npemujy ocurypawa pyna BpLIM Ha OCHOBY MpoLeHe
dwmHaHcujcke cnocobHOCTN M Tpajakba Oouke Yy uaMvpusawy obaBesa npema Komnanwju. 'pyna onwty
ucnpaBKy BPeAHOCTW BpLUM Tako LUTO MPBO CBE OCUTypaHUKe — MpaBHa nuvua 3a npemujy ocurypara
Knacudukyje y jeaHy oa Tpu kateropuje:

Kateropuja | — noTpaxuBarwa of OyXHUKa uumja je mHaHCMjcka CNOCOOHOCT 3agoBorbaBajyha no ceum
KpUTEpUjyMuMa; noTpaxkvsBarba Of AYXHMKa Koju cBoje obaBese u3aMupyje BrnaroBpeMeHo, a n3y3eTHO ca
JOUH0M [0 TPY Mecela, Npy YeMy ce HaBefeHa NoTpaXxuBara He UCMPaBIbajy.

Kateropuja Il — noTpaxuBara of AyXHUKa Ymja mHaHcmjcka cnocobHOCT Huje 3afoBorbaBajyha, anv ce He
OYeKyje HEHO Moroplawe, OCUM MNOTPaXuBakba Of HECONBEHTHOr W HENWKBUOHON AYXHUKA, Kao U
noTpaxueara of Ay>XHUKa Koju cBoje obaBese n3mupyje ¢ ouH0M A0 9 meceum, Npu Yemy ce 3a UCnpaBKy
BPEAHOCTU MOTpaXuBaka MpuMekrbyje MnpoueHaT u3padyHaT OOHOCOM YKYMHO HeHannaheHe M yKynHo
daKkTypucaHe npemuje ocurypara y nocnegwe TpWU rogvHe Koje npeTxode roguvHu y Kojoj ce dopmupa
ucnpaeka.

Kareropuja Il — noTpaxwvBara of AyXHUKa Koju cBoje obaBe3e u3Mupyje ca OOoLHO0M o npeko 9 Meceuw,
npuv 4Yemy ce ncnpaska BpeaHocTy dhopmupa o 100% notpaxveama.

MpusHaBare edpekaTa NPOMeHe McnpaBke BPeAHOCTV MOTpaXuBaka Ce BPLUM Ha TepeT KOHCOnvaoBaHor
OunaHca ycnexa. MI3Hocu 3a koje je noTpaxmBake yMakeHO N0 HaBe4EHOM OCHOBY €BUAEHTUPAjY Ce NPeKo
payyHa ucrnpaske BpeHOCTU.

FoTOoBMHA U TOTOBUHCKN €KBUBANEHTU

[Nog rotoBMHOM ce nonpasymeBajy HOBYaHa cpenctea y AuvHapuma u CTpaHOj Banym un cpencrtea Ha
ONHAPCKUM U eBU3HUM padyHMMa Ko4 NOCIIOBHUX GaHaka.

"OTOBUMHCKMN eKBUBANEHTN Cy KpaTKOPOYHe, BUCOKO NUKBUAHE UHBECTMLM]E Koje ce Mory 6p3o npeTBopuTn y
nosHaTe M3HOCe roTOBMHE, U KOje HUCY MOA yTuuajeM 3Ha4vajHor pusmka npomeHe BpeaHoCTU. XapTuje of
BPEOHOCTU Kao FOTOBMHCKM EKBMBANeHTW, Aeno3uTu no Buflewy U roTOBUHA Mpouewyjy ce Ha cnegehnu
HaYmH:

- ako cy y gomahoj BanyTu npoLemyjy ce N0 HOMWHANHOj BPEAHOCTY;

- aKo Cy y CTpaHoj BanyTu Mpoleksyjy ce Mo HOMWHArIHOj BPEAHOCTW MPUMEHOM Cpefer Kypca
HapoaHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha faH GunaHca crama.

CBa HakHafHa BpefHOBaka Nosvumja roTOBUMHE M FOTOBMHCKMX eKBMBarieHata Ha gaH 6unaHca cramna
NpuW3Hajy ce Kao NPUXOAM UMW PacXoau y KOHCONUaoBaHor Gunaxcy ycnexa.

AKTMBHa BpeMeHCKa pa3srpaHuyera
PasrpaHuyeHu TpowKkoBu npubaBe ocurypamwa

pyna BpwwW pasrpaHuyere TpollkoBa npubase y cpa3mepu ydvewha pe3epBe 3a NPeHOCHe Mnpemuje y
YKYMHOj npemuju.

PasrpaHuyeHn TpowwKoBm nprubase, Kao akTBHA BPEMEHCKA pasrpaHnyera, KopucTe ce 360r paBHOMEPHOT

Tepehera YKYMHMX TPOLLKOBA MOCMATPaHOr MOCIIOBHOI Mepvofa, W LTO pearnHujer npukasa KOHauYHor
MOCIOBHOr pesynTaTa.
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TexHUYKe pe3epBe Koje Nagajy Ha TepeT caocurypaBava, peocurypaBayda u peTpoLiecuoHapa

TexHuyke pesepee Koje Nagajy Ha TepeT caocurypasada, peocurypasaya U peTpoLiecmoHapa YnmHe pesepse
3a NpeHoOCHe NpeMuje U pesepBircaHe LITeTe Koje Nagajy Ha TepeT caocurypasada U peocurypasava.

Yneo peocurypara ¥ caocuryparsa y TEXHUYKMM pe3epBama u3padyHaBa ce y ckrafy ca yroBopuma o
peocuryparby W caocurypakby OAHOCHO Y ckrnady ca [paBuiHMKOM O HauuHy yTephuBama W3Hoca
pesepBucaHnx WTeTa yaumajyhv y 063mp naHoce 6pyTo TEXHUYKUX PE3EPBU.

KanuTtan u pesepse

Kanutan 'pyne 4vHn OCHOBHM (aKLMjCKW) 1 OCTanu kanutan, pesepse, pesanopusaumoHe pesepse No OCHOBY
peBanopusauuje HeKpeTHUHa 1 onpeme (YyMeTHUHE), HepeanusoBaHu fobuum 1 ryéuum, yyewha 6es3 npase
KOHTpone, HepacnopeheHa gobuT, ogHOCHO rybutak paHujux rognHa u gobutak, ogHOCHO rybutak Tekyhe
roguHe.

OCHOBHM M ocTanu Kanutan VICKa3yje cey HOMVIHaJ'IHOj BpeaHOCTN, a BpegHOCT aKLI,VIjCKOF Kanuntana
npeacTaBiba Npoun3Bo 6poja eMUTOBaHNX aKLI,VIja N HbnXxose HOMUHarnHe BpeaHOCTHU.

pyna je AyxxHa ga y CBOM NOCMOBaky OApXaBa OCHOBHW KanuTan Hajvakwe y BUCKMHU Koja je mponucaHa
ynaHom 27. 3akoHa 0 ocurypamby, 0OHOCHO Y HMBOY He MakeM of 3.200.000 EUR 3a »xuBOTHa ocurypara u
3.200.000 EUR 3a cBe BpCTE HEXUBOTHUX OCUrypamsa.

PesepBe pyne obyxeaTajy eMUCUOHY NpemMujy, 3aKOHCKe, CTaTyTapHe 1 Apyre pe3epse.

Pagn obesbehuBara TpajHOr mammpera obaBesa M NOAHOLIEHA puU3MKa Yy MocroBawy, ocurypaBajyhe
ApywTBO hopmmpa rapaHTHy pe3epBy Y ckrnagy ca 3akoHoMm O ocurypawy u OfnykoMm O afekBaTHOCTU
Kanutana apywTsa 3a ocurypake/peocurypatse (,Cnyx6enn rmacHuk PCY, 6p. 51/2015). MapaHTHy pe3epBy
YMHe NPUMapHU KanuTan n JOMYHCKU KanuTtarn, ymakweHu 3a cneunduumpaHe ogbutHe cTaBke.

[yropo4Ha pe3epBucama
MaTtemaTuuka pesepBa

O6payyH maTtemaTuyke pe3epBe BpLUM Ce Yy Cknaay ca TexXHUYKMM OCHOBaMa >XUBOTHUX Ocurypawa, u
MMpaBunHkom o KpUTEpPUjyMrMa 1 HaunHy obpadyHaBaka MaTeMaTuyKe pesepse, KOju je AOHET y cknagy ca
OanykoMm O TexHW4kMm pesepBaMa HapogHe 6GaHke Cpbuje ("Cnyx6enun rnacHuk PC", ©6p. 42/2015 n
36/2017).

PesepBa ce obpayyHaBa NpMMEHOM Hayena akTyapcke MaTemMaTuKe XUBOTHMX OcCurypawa Mo HeTo
npocnekTneHoj metoan. OBpayyH ce 3a CBaku MPOM3BOA OCUrypara BPLUM HA OCHOBY BepuUUKOBAHWUX
aKTyapcKo - TEXHUYKMX OCHOBa 3a 06payvyH MaTemaTuyke pesepBe, OTKYMHUX U KanuTanucaHnx BPEAHOCTU 1
yyewha y gobutn, kopuwherem NPeTnocTaBkM KOH3UCTEHTHUX ca npeTrnocTaBkama TapudHor cuctema
kopuwheHnm npm 3akrbyyeny yrosopa. ObpayyHu ce BpLue nocebHo 3a cBaky BanyTy.

MaTtemaTuyka pesepBa ykrbydyje n obaBese koje ce 04HOCe Ha MOMNMCce OCUryparba XnBoTa ca AUCKPELIMOHUM
npaeom yyewha y nobutn, popmuparem pesepsu 3a ydewhe y gobutn. Pesepse 3a yyewhe y gobutn
obpasyjy no nonvcama no Kojuma je npunucaHa [o6uT ocurypaHuuuma npuMeHOM HETO MPOCMEKTUBHE
mMeToze.

Mopen HaBegeHor, cacTaBHM [Oe0 MaTemaTMyke pe3epBe je M MPEeHOCHa MNpemuja ocurypaka XueoTa
obpayvyHaTa MeTofoM pro rata temporis, n pesepsa 6yayhunx TpowkoBa obpayvyHaTa HETO NPOCMEKTUBHOM
METOAO0M.

TecT npoBepe A0OBOrbLHOCTM obpadyHaTe matemaTudke pesepse (Liability Adequacy Test - NAT TecT)
yTBphyje ce Ha Kkpajy nocrnoBHe rogunHe. TecT ce cacToju of nopehewa pesepsauuje 1 ytepheHe cagaliwe
BpeaHOCTU Hajborbe NpoLeHe TOKOBa rOTOBUHE (HOBYAHMX TOKOBA) KOju ce odekyjy y byayhHocTtu. O6padyH
Ce BpLUM 3a CBakKu yroBop nocebHo, 0fBOjeHO 3a ocurypara yroBopeHa y AeBnsama v guHapuma.

Takohe, ko4 OMHApPCKUX Ocurypawa OOBOjeHO ce YyTBphyje TeCT LOBOSbLHOCTWU 3a: YroBope KoA Kojux ce
npuMekyje padvyHcka kamaTtHa ctona of 7,5% (go 1. oktobpa 2010.); yroBope KOA KOjux ce mpumeryje
payvyHcka kamaTtHa ctona of 6% (og 1. oktobpa 2010. go 1. maja 2016.); yroBope KOA KOjUX Ce NpuMemsyje
payyHcka kamaTtHa ctona o 4,5% (oa 1. maja 2016. roamnHe go 1. anpuna 2018. roguHe) 1 yroBope Ko Kojux
ce npumemyje padyHcka kamaTtHa ctona of 3,5% (HakoH 1. anpuna 2018. roguHe).
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Ko peBu3HMX ocuryparwa OABOjeHO ce BpLUM TeCT AOBOSbHOCTW 3a yroBope Hactane npe 1. maja 2016,
yroBope 3akrbyyeHe nsmehy 1. maja 2016. n 1. centembpa 2017, yroBope 3akrby4eHe uamehy 1. centembpa
2017.un 1. maja 2018, ogHOCHO yroBope HacTane HakoH 1. maja 2018. roanHe, rae ce peCcnekTUBHO NPUMeEHYjy
payyHcke kamaTHe ctone: 3%, 2,5% 2,25% wn 1,8%. OuekvBaHu TOkOBWM roToBuHe obyxsaTajy Oyayhe
npuxoae no OCHOBY OYeKMBaHe MpemMuje yMaweHe 3a OYeKMBaHe uMcnnarte no OCHOBY LUTETa U OYEKUBAHUX
Oyayhux TpoLukoBa.

PesepBe 3a u3paBHake pu3mnka

O6payyH pesepBu 3a M3paBHaHE PU3MKa U3BPLLEH je Y ckrnagy ca [NpaBUITHUKOM O HauMHy yTBphMBaHa
N3HOCa TEXHUYKMX Pe3epBU 3a U3paBHaHe pusmka, y cknagy ca Oanykom o TeXHUYKMM pe3epBama HapoaHe
6aHke Cpbuje ("Cnyx6eHun rnacHuk PC", 6p. 42/2015 1 36/2017).

pyna obpasyje pesepBe 3a mM3paBHawe pu3nka Ha BPCTM ocurypawa 14 - Ocurypamwe kpeguTa, Ha
rogvwemM HUBOY. Pe3epBe 3a uspaBHare pusnka yeehasajy ce npu roauihbem obpaydyHy ako je ocTBapeH
HEeTO MOCIOBHU pe3ynTaT y OBOj BPCTW Ocurypawa, 3a 75% Mo3WTUBHOr HETO MOCIOBHOr pesynTaTta, a
Hajsuwe 0o 12% npemuje y camonpuapxajy, OOK pe3epBe 3a M3paBHame puanka He LOCTUrHY ropy
rpaHuuy.

PesepBe 3a n3paBHatbe pu3vka ymamyjy ce npu roguiibem obpadyHy ako je oCTBapeH HeratuBaH HETo
MOCIIOBHU pe3ynTaT y OBOj BPCTU ocurypara. Pe3epBe 3a nspaBHawe pu3nka ymamyjy ce 3a yKyrnaH U3HocC
HeraTMBHOT HETO MOCMOBHOT pe3ynTaTta y 0BOj BPCTU OcuUrypama, npn 4emy ymakwewe He moxe 6utn sehe
o[ M3HOCa pe3epBu 3a U3paBHaHkEe pU3nKa NPETXOAHE roguHe.

PezepBe 3a 6oHyce 1 nonycte

O6payyH pesepsu 3a 6oHyce 1 nomnycTe BpLK ce Y cknagy ca [paBunHUKOM O HauuHy yTephuBaka n3Hoca
TEXHUYKMX pe3epBu 3a BoHyce u nonycTte, y cknagy ca Oanykom o TeXHUYKMM pesepBama HapogHe 6aHke
Cpb6uje ("Cnyx6eHun rmacHuk PC", 6p. 42/2015 n 36/2017).

Pe3sepBe 3a 60Hyce 1 nonycte ce yTBphyjy y U3HOCY O4EKMBaAHUX NoBpaTa NnpemMuje 13 OnpuxoaoBaHe npemuje
A0 faHa obpavyHa.

PesepBucata 3a HakHage u apyre 6eHeduLmje 3anocneHnx

pyna BpLuM pe3epBucara 3a HakHagde u apyre 6eHedmumje 3anocneHnx n obenogarwuBame y cknagy ca
MPC 19 ,Mpnmarnsa 3anocneHux”. 'pyna BpLUM pe3epBuCaa TPOLLUKOBA 3a UCMNATy OTNPEMHMHA M TPOLLKOBA
3a ucnnaty jybunapHux Harpaga. MNMpunukom obpadyHa pesepBucarwa Kopuctu ce aktyapcku PUC meton
(meToa KpeaMTVpara NPojeKkToBaHe jeamHule).

®duHaHcujcke ob6aBese

Moa dvHaHcujckum obaBe3ama cmaTpajy ce ayropodHe obaBese (0bGaBese nMpema MoBe3aHWM MPaBHUM
nMuMMa 1 npaBHUMM NUUMMa ca y3ajaMHUM yyewhem, AyropodHu KpeauTu, obaBese No AYropoyvHUM
XxapTujama of BpegHOCTM M ocTane ayropovHe obaBese), kpaTkopoyHe o6aBese 13 nocnoBana (qobasrbaun
1 ocTane obaBese U3 NOCrnoBaka) u ocTarne KpaTkopoyHe obasese.

KpaTkopoyHnm obaBe3ama cMaTpajy ce obaBese koje AOCMneBajy y pOoKy oA roanHy AaHa oA AaHa umHuabe,
OOHOCHO Of iaHa roguiukser bunaHca.

duHaHcujcka obaBesa je cBaka obaBe3a Koja NpefcTaBrba yroBopHy o6aBesy:

- npepaje roToBUHE UnW Apyror UHaAHCUJCKOr CpeacTBa ApPYroM NpaBHOM fvuy, Uiv

- pasMeHe (pMHaHCUjCKNX MHCTPYMEHaTa ca ApYrMM NpaBHUM NMLMMa nog NoTeHUMjarnHO HENOBOSbHUM
ycrnosuma.

Mpunmkom noyeTHOTr NpusHaBaka obasesa Mpyna Mmepu mHaHCKjcKy obaBesy No HeHoj HabaBHOj BpeAHOCTH
KOja npeacTaBrba MOLITEHY BPEOHOCT HAJOKHAAEe Koja je MpUMMIbeHa 3a kY. TpaHCaKUMOHWM TPOLLKOBU
npencTaBrbajy pacxoge nepuvona y kome cy nnaheHu.

HakoH noyeTHor npusHaearka [pyna Mepu cBe duHaHcujcke oGaBese No aMoPTM30BaHO] BPEAHOCTH.

duHaHcmjcka obaBesa npecTaje Aa ce npusHaje kaga Npyna ncnyHyn obaeesy unu kaga je obaesesa nnahawa
npeasuheHa yroBopoM YKUHYTa UM UCTekna.
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OyropoyHe o6aBese
[yropoyHe o6GaBe3e npeacTaBrbajy o6aBese No OCHOBY Nu3unHra y cknagy ca MCoU 16.

KpaTkopouHe cbnHaHchjcke obaBese

KpaTkopoyHum ob6aBe3ama cmaTpajy ce obaBese Koje JocrneBajy y poKy oA roavHy AaHa of AaHa uvHuabe,
OLIHOCHO 0f AaHa roauwkser bunaHca. KpatkopoyHe douHaHcuje obaBese npeactaBrbajy obaBese No OCHOBY
nuauHra y cknagy ca MCoOW.

O6agBese no ocHoBy wWTeTa u apyre o6aBese 3 Nocnosawa

ObaBese 3a LITETe N0 OCHOBY OCUrypara ce eBMOAEHTUPajy Y BUCUHN HakHa[e 3a NUKBMAnpaHe LwTeTe Koje
Tpeba ncnnaTuTn ocurypaHvuuma, KopucHmumma ocurypara unm Tpehum owteheHmm nuuuma. 3a nsHoce
npujaBrbeHunx, a HenmkenampaHmx obasesa No OCHOBY LUTETA, Kao M 3a U3HOCE HacTanux, a HernpujaBrbEHNX
obaBesa no ocHoBy LWwTeTa, ['pyna chopmupa pesepsucara.

Ykonuko je obaBesa nckasaHa y CTpaHoj BanyT! Ui je yroBopeHa BaryTHa knaysyna npuriukom noveTHor
npusHaBarba, [pyna obaBesy uspaxapa y AMHapyMa Tako LUTO Ce Ha M3HOC Y CTpaHoj BanyTu NpuMmekyje
3BaHUYHM Cpedtbu Kypc Te cTpaHe BanyTe Ha AaTyM TpaHcakuuje. NMpoMeHe AeBU3HOr Kypca oA AaTyma
TpaHcakuuje Ao gatyma ucnnarte obaBese UCkasyjy Ce Kao KypCcHe pasnuke y KOpUCT Npuxoaa, unm Ha Tepet
pacxoga.

ObaBese vckasaHe y CTpaHoj BanyTu Ha AaH bunaHca ctaka npepadyHaBajy ce npema 3BaHNYHOM CPpefHeM
Kypcy, a KypcHe pasnuke npusHajy ce kao Npuxof Uiv pacxod nepuoaa.

Pe3epBe 3a npeHocHe npemuje

O6payyH NpeHoCHMX Npemuja BpLK ce y cknagy ca [NpaBuiHNKoM 0 HaumHy yTBphMBaHa n3Hoca TEXHUYKUX
pesepBu 3a NPeHOCHe npemuje, Koju JoHeT y cknagy ca OanykoM o TexHudkuMm pesepBama HapogHe 6aHke
Cpbuje ("Cnyx6eHun rmacHuk PC", 6p. 42/2015 n 36/2017). NpeHocHe npemuje cy obpayvyHaTe Ha YKynHy
npemujy no “npo-parta-temnopuc” metoay. TecT afeKkBaTHOCTU NPEHOCHEe Mpemuje, kao U aopesepsauuja
Tamo rae ce nokasao AeduumnT, ce BpLUM Kpo3 0bpadyH pesepBu 3a HEMCTEKNE PU3MKE.

Mopehetre ca nckyctBom (run-off TecT) ce pagun 3a yKynHy NpeHOCHy npemujy (36up npeHocHe npemuje u
pesepBu 3a Hewuctekne pusmke). NMopeherwe ca MCKYCTBOM YKYMHUX pe3epBu 3a NpeHocHe npemuje 31.
Aeuembpa 2020. n Ha gaH 31. geuembpa 2021. Huje nokasano AeduumnT. 3a XMBOTHA OcuUrypama 3a koja ce
obpayvyHaBa maTtemMaTuyka pe3epBa NpeHOCHa Npemuja je HeH cacTaBHU Oe0.

PesepBucaHe wrete

ObpayyH pesepBUCaHMX LUTETa BpWM ce Yy cknagy ca [IpaBUITHMKOM O HauuMHy yTBphMBaHa M3Hoca
pe3epBuCcaHuX LITETA, Koju je KomnaHuja aoHena y cknagy ca Oanykom o TeXHUYKUM pesepBama HapogHe
6aHke Cpbuje ("Cnyx6eHun rnacHuk PC", 6p. 42/2015 n 36/2017).

lpyna BpLUM pe3epBucar-a 3a: HacTane npujaesrbeHe, a HepelleHe LWTeTe, HacTane HenpujasrbeHe WTeTe u
TPOLUKOBE Y BE3W ca peluaBakeM M WUchnaTom wreTa. [pyna BplM pesepBucarse 3a MpujasrbeHe, a
HenuKBMAOVpaHe LTeTe Ha OCHOBY NojeaMHaYHe NpoLeHe u3Hoca WwreTe. PesepBe 3a peHTHe WTeTe YTBPhYjy
ce y KanutanucaHuMm U3HOCMMA, Kao cagallkba BpeOHoCT 6yayhux peHTHUX ucnnara, yaumajyhu y 063up u
o4eknBaHo nosehare TUX ncnnara.

PesepBucaH M3HOC Ha MMe HacTanux HenpujaBrbeHMX LUTETa ce obpayvyHaBa Ha HUBOY XOMOTeHe rpyne
pu3rka HEeXMBOTHUX OCUrypaa, OOHOCHO XOMOreHe rpyne pusnka >XUMBOTHUX OCUrypama 3a Koje ce He
obpayyHaBa mateMaTuyka pesepBa. [log xomoreHom rpynoMm pusuka nogpasymeBa Ce jeaHa BpcTa
ocurypara ogHOCHO Tapuda, TapudHa rpyna unm HUXoB CKyMn Yy OKBUPY jedHe BpCTe ocurypama, a yvju
pu3nLM UMajy UCTE UMW CIIUYHE KapakTepucTuke. Y 3aBUCHOCTM O KapakTepucTuka nojeauHux XOMOreHux
rpyna puauka u pacnofioxMBocTv nogaTtaka Ha aaH 31. neuembpa 2021. cnegehum metogama:

— [MaywanHom meTogoM (BpPCTe OcCuUrypaka: ocurypare LUMHCKMX BO3uNa, Ocurypake BasgyxonsnoBa,
ocurypame nroBHuX objekara, ocurypame pobe y npeBosy, ocurypare o 0AroBopHocTU 36or ynotpebe
Ba3dyxomnrnoBa, ocurypawe of OAroBopHOCTM 360r ynotpebe nnosHMX objekaTta, ocurypawe KpeauTa,
ocurypawe jeMcTBa, ocurypawe (UHaAHCUjCKMX rybuTaka, ocurypawe TPOLIKOBA MpaBHE 3allTuTe,
OCHOBHO XVBOTHO OCUIypaHse 1 JOMYHCKO OCUIypare Y3 OCUrypare XuBoTa).

— Mack-oBMM Mogenom oueHe pe3epBe 3a HacTane HenpuvjaBrbeHe LWTeTe, rae ce Hajborba oueHa gobuja
Chain ladder metogom, a mMapruHa puauka Ha OCHOBY npetnoctaBke Aa Ri m R umajy norHopmanHy
pacrnogeny y uHTepsany nosepewa He MaweM of 40% 3a R. lNpumersyje ce 3a BpcTe ocurypara:
ocuryparwa 3a nocrneguue Hesroge, A0OPOBOMbLHO 3[4pPaBCTBEHO OCUNypake, Ocurypake MOTOPHMX
BO3WNa, ocurypamwe UMOBMHE Of noXxapa, ocTana ocurypaka MMOBUHE, OCUrypara of OAroBOPHOCTU Of
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3.16.

3.17.

ynotpebe MOTOpPHMX BO3una, ocurypawe o OfnwTe OOrOBOPHOCTUM WM Ocurypake nomohu Ha nyTy.
MonasHn nHTepBanu noBepeka Cy UHTEpBanu NoBepewa ca KojuMa je 3aBplueHa NpeTxofHa roguHa.
TokoMm obpauyHa BpLUM ce nopefere ca NCKYCTBOM, U Y 3aBUCHOCTM Of pe3ynTata ce KOpuryjy no4eTHu
nHTepBanu nosepera. [ocne obpadvyHa BpLUM ce TeCT afeKkBaTHOCTU pesepBuCcaHUX LUTeTa 3a BpCTe
ocurypama rae ce y cnydajy gecuvumra Ha nojeauHoj BpCTU, KOpUryje MHTepBsarn noBepesa Ha HUBO Koju
he 3apoBorbutn JIAT TecT.

— Paid-Incurred Chain meTtogom 3a oapehvBane Hajborbe oueHe a MapruHa pusnka ce ogpefyje Ha OCHOBY
npeTnocTaBke Aa Hajborba oueHa uma NnorHopMarnHy pacnogerny y uHTepBany NoBepera He Makem o[,
90%. lMNpumetrbyje ce Kop ocurypawa O OArOBOPHOCTM of ynoTpebe MoTopHux Bosuna. [onasHu
WHTEpBanu NoBepeka Cy MHTEPBanu NnoBepeka ca Kojuma je 3aBpLueHa NpeTxofHa roguHa, YKOnmKo ce
HWje YCTaHOBMWIIO c1CTemMaTcko oAcTynawe y run-off TecTy 36or kora ce kopuryje nHTepBan nosepexa Ha
BMLLE UNWN Ha HWxXe Y3 obpasnoxewe y Muwrbeny oBnawheHor aktyapa. Mpunukom npeor obpadyHa
npumerweH je wuHTepBan nosepewa of 99,92%. [lMocne obpadvyHa BpwM Ce TeCcT afeKkBaTHOCTU
pesepBMCaHNX LITETa 3a BPCTe ocurypawa rge ce y cnyyajy geduumnta Ha nojeanHoj BpCTu, kopuryje
WHTEpBan noBepeka Ha HUBO Koju he 3agoBorbuTH JIAT TecT. [MpeTxoaHe roamMHe obpadyH Ha OBOj BPCTU
ocuryparka je paheH Mack-oBum MopenoMm y3 u3y3eTHO BUCOK WHTEpBan MoOBepewa Of,
99,999999620672%. 360r BUCOKOr MHTEpBaria NoBepeHa Ko KOpUroBaHor Tpoyrna npujaBrbeHnx wreta
(a na 6u ce 3a00BOIBUNN TECTOBW afleKBATHOCTM M3HOCA pe3epBrCaHnX LITeTa 1 TeCcToBM nopehena ca
NCKYCTBOM) M BENWKNX pasnuka npunnkom obpavyHa Hag TpOoyrnoBMa NMKBMANPaHKX LUTETa, OLEHEHO je
Aa he PiC meTtoa gatu 06jeKTUBHYMje oueHe Ha OBOj BPCTU ocurypamsa. ¥ cnyyajy aa je saagpxaH Mack-os
mMoAen ca MpOLUNOroAULLKBMM MHTEPBANoOM MoBepewa, pes3epBucaHn usHoc 6u 6uo Buwm 3a 90.395
Xurbaga avHapa.

3a X1MBOTHa ocurypaHa 3a KOja ce 06paquaBa MaTeMaTun4Kka pe3epBa He BpLUK ce pe3epBaL|,Mja 3a HacTane
HeI'IpVIjaBJ'bEHe wreTe.

PesepBucama 3a HeucTekne pm3uke

O6payyH pe3epBu 3a HEUCTEKIE pU3nke BpLUK Ce Y ckrnagy ca lNpaBunHnkom o HaumHy yTBphuBawa n3Hoca
TEXHUYKUX pe3epBu 3a HeucTekne pusnke koje je KomnaHuja goHena y cknagy ca Ognykom O TEXHUYKUM
pe3epBama HapogHe 6aHke Cpbuje ("Cnyx6eHu rmacHuk PC", 6p. 42/2015 1 36/2017).

MpasunHukoM je npeasuheHo Aa Mpyna obpa3syje pesepBe 3a HEUCTEKIE PU3MKE aKo YTBPAM [a je O4EKUBaHM
M3HOC LITETa M TPOLUKOBA Yy HapegHOM Nepuody Mo yroBopuma u3 Tekyher nepuoga BUWM Of M3HOCa
obpayyHaTe NpeHOCHe Mpemuje Ha HUBOY BpCTe ocurypamna. lNpumerseHa je hopmyna rae ce pesepsa 3a
HeucTekne pusnke padyHa Kao Npou3Bof NPEHOCHE MNpemMuje ca OenoM OYeKMBaHOr KOMOUHOBAHOr pauuja
koju npenasun 100%.

[pyra nacMBHa BpeMeHCKa pasrpaHnyera
HdonpuHoc 3a NpeBeHTUBY

[onpvHoc npeBeHTVBE NpeacTaBrbajy cpeactsa pyne HameweHa ynarawvMa y NPEeBEHTUMBHY 3aliTuTy,
Kojuma ce npepynpefyje ocTBapeHe OCUrypaHor criyyaja Ha OCUrypaHoj MMOBUHM U NUUMMa U CMakbyjy
nocneauvue WTeTHNX goranaja, a Koja ce Ha OCHOBY kpuTepujyma yTepheHux [NpaBunHMKOM O MPEBEHTUBU
HameHcKkn ycmepaBajy ogpeheHnm ocurypanuumma. MiagBojeHa cpeacTBa NnpeBeHTVBE Ce NPU3Hajy Y OKBUPY
NacuBHMX BPEMEHCKMX pa3rpaHnyerba kao pacxod nepuoaa y Kome cy U3gBojeHa.

Mpuxoamn

Mpuxoam obyxBaTajy npmxoge of yobudajeHnx akTMBHOCTM [pyne (MocnoBHe n MHaHCKjCKe NMpuxoae) u
pobutke. YobuyajeHe OQHOCHO pedoBHe akTMBHOCTW [pyne cy cBe akTMBHOCTM koje [pyna npepgysvma y
Oernokpyry CBor paja kao 1 akTMBHOCTU KOje Cy Ca HMMa NnoBes3aHe U Koje noapxasajy Taj pad, v of wera
npousunase unv nmajy nponpaTtHu kapakrep.

Mpuxoge lpyne 4YmHe MNOCNOBHM ((PYHKLMOHAMHM) MPUXOAWN, MPUXOAN OF WHBECTULMOHE aKTUBHOCTY,
bMHaHCUjCKU NPUXOAK, NMPUXOAM MO OCHOBY ycknahuBara Bpe4HOCTY UMOBUHE U OCTanu NPUXoau.

MocnoBHU (thyHKLMOHaNHM) Nnpuxoaun
Y OKBMpPY MOCMNOBHUX NPUX0Aa €BUAEHTMPAjY Ce NPUXoan U3 AenaTHOCTU ocuryparwba, OAHOCHO NMPUXOAU Mo
OCHOBY MNpemuje ocurypara 1 caocurypata yMmakeHe 3a U3HOC NpemMuje NpeHeTe y peocurypame, npuxoae

Nno OCHOBY npeMMje peocurypawa, npuxoae HenocpeaHO noBe3aHe Ca MnoclioBMMa ocurypamwa U ocrtane
nocnoBHe npuxoae.
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lMpuxodu 00 npemuje ocuzypaH-a u caocuaypara

Mpuxoge on npemuje ocurypara 1 caocurypama npeacraerbajy M3Hocu chaktypucaHe npemuje (gocnene
npemuje Kog ocurypaka XuBoTa) KOjy ocurypaHuk/yroBapay ocurypawa nrnaha ocurypaBayy Ha OCHOBY
yroBopa O oOcCurypawy, OAHOCHO cCaocurypawy, yMaweHe 3a W3HOC npemuje Koju npunaga HapegHoM
obpayyHckom nepuogy (NpeHocHa npemuja).

BucunHa npemuje ytBpheHa je Tapudom npemuje npema BpCTU ocurypawa. TapudHy NonuTUKY YCBOjMO je
M3BpwHn onbop. MNpemuja ce cactoju o yHKUMOHANHe npemuje u pexwujckor goaartka. PyHKUMoHanHy
npemMujy YnHe TeXHUYKa NpemMuja (3a cBa ocuryparsa) 1 JONpUHOC 3a NPEBEHTUBY. Pexujcku gjoaartak kopucTtu
ce 3a nokpuhe TpoLukOBa crnpoBofjewa ocurypawa. HaumH pacnogene npemuje ocurypawa no Bpcrama
XMBOTHUX N HEXMBOTHUX OCUrypama yTephyje ce MHTEPHUM akTOM Koju AOHOCK M3BpLuHM ogbop.

lMpuxodu 00 npemuje peocuzypar-a U pempouecuje

lMpuxode oa npemuvje peocurypamwa npeactaBrbajy M3HOCKM bakTypucaHe npemuje yMaweHW 3a W3HOC
npemuje Koju npunaga HapegHoMm obpayyHckoM nepuogy (npeHocHa npemuja). Npemuja ce cacToju of
dyHKLUMOHaNHe 04HOCHO TEXHWUYKE NMpemMuje 1 pexujckor godaTka. Pexwjcku gogatak kopuctu ce 3a nokpuhe
TPOLLKOBa CrnpoBofiewa peocurypama.

Mpuxoam cy uckasaHm no pakTypmrcaHoj BpeaHOCTH 3a Neprop Ha Koju ce OfHoce.
Ocmanu nocnoeHu npuxoou

OcTanu nocnoBHU MPUXOAM OLHOCE Ce Ha MpPUXOAe O MOocnoBa HenocpeaHo MoBe3aHuX ca MocroBMMa
ocuryparba 1 octane npuxoge. Npuxoam of nocrnosa HenocpeaHo MOBE3aHUX ca MocroBMMa Oocurypaka
obyxBaTajy np1xo4e no OCHOBY NpoJaje 3eneHe kapTe koju 'pyna ocTBapyje y Be3u ca nonncama ob6aBesHor
ocurypaka ayTOOArOBOPHOCTM W Mpuxode Of YcryxkHe obpage wTteta. OcTtanu MNOCMNOBHU MPUXOAM
obyxBaTajy npuxoge opf npogaje poba u ycnyra BaH obnactm ocurypawa, Npuxode o ynpasrbaka
neH3noHnM (boHOO0BMMA, NPUXOAM Of HakHa4a v NpoBu3nja 3a bpokepcka ApyLUTBa U ocTarno.

Mpuxoan on nHBecTUpawa cpeacTaBsa ocurypamwa

Y npuxofe o MHBECTUpakwa CpefcTaBa ocurypakba crnagajy: npuxoau of ynaraka y HenoKpeTHOCTW,
npuxoau of kamaTa U NO3UTUBHMX KYPCHUX pasnuka Mo OCHOBY WHBECTMpaka, NPUXoAau of ycknahusawa
BPeAHOCTU (DMHAHCUjCKMX cpeacTaBa Koja ce uckasyjy no cdep BpegHocTu, obuumn o npoaaje xapTuja og
BpeaHOCTU 1 oCcTanu npmuxoan og UHBECTULMNOHE aKTUBHOCTW.

®durHaHCcKHjcku npuxoamn

(Dl/lHaHCMjCKe npuxone 4YmHe npuxogn oa Kamarta, KypCHUX pasnuka, npuxoam no OCHOBY edekaTa BanyTHe
Knaysyne, n ocrtanu d)MHaHCI/IjCKVI npuxogn, ocum CbVIHaHCMjCKVIX npuxoga oa UHBeECTUpaka cpencTtaBa
ocurypama.

Mpuxoan no ocHoBy ycknauBawa BpeAHOCTU NOTpaXuBakwa U Apyre UMOBUHE

Mpvxoan No ocHoBy ycknahuBaksa BpedHOCTM NOTpaxueaka W Apyre MMoBuMHe obyxBaTajy Mo3UTUBHE
edekTe NpomeHe ep BPEOHOCTV HEMaTepujarHyx yrnarawa, HEKPETHWHA, ONpeMe U 3anmxa — 4O BUCKHE
NPeTXO4HO MCKa3aHWX pacxoaa 3a Ta CpeCcTBa Mo OCHOBY BPEAHOCHOT ycknahuBama, Kao v APYrux ykuaarwa
1cnpaeku BpedHOCTM MO OCHOBY BPeOHOCHOr ycknahuBawa y cknagy ca penesaHTHUM MPC u MHTepHOM
perynaTuBoM.

OcTanu npuxoam

Y oKBMpy ocTanux npuxoga, uckasyjy ce [obuum no OCHOBY npopaje HeKpeTHWHa, onpeme (OCHOBHMX
cpeAcTaBa) U HemaTepujanHux ynarawa, AoOuuM oA NpoAaaje octataka ocurypaHux owTteheHux cTeBapw,
HannaheHa oTnucaHa noTpaxvBakea, BULLKOBW, NMPUXOAU Of CMakera 0baBe3a, NMpUXOAM Of yKuAawa
AYropoyHMX pe3epBucarba U 0cTany HenmoOMeHyYTU NPUXOaM.

Pacxogu

Pacxoaun obyxBaTajy TpOLLKOBE KOjU MPOUCTMYY M3 yobu4ajeHnx akTuBHoOCTU ['pyne n rybuTke.

Ha padyyHnma pacxoga obyxsaTajy ce MOCMOBHM Pacxodu, pacxodu No OCHOBY WHBeCTMpaka cpeacTaBa

ocurypama, (hUHaHCUjCKM pacxoam v ocTanu pacxoau, koju obyxeaTtajy u pacxoge no ocHoBy o6e3Bpehetba
cpefcTaBa.
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MocnoBHuM (byHKLMOHaNHK) pacxoau

Y okBMpYy MOCMOBHMX pacxofa [pyna eBuaeHTpa pacxofe 3a AyropodHa pesepBucarsa U qyHKLMOHamnHe
[ONpUHOCe, pacxofe HakHaja LTeTa U YTOBOPEeHUX U3Hoca U Apyre (PyHKUMOHalHe pacxoae.

Pacxodu 3a dy2opoyHa pesepeaucara U pyHKUUOHasIHe QoNpuUHoce

Pacxope 3a gyropoyHa pesepBucatsa U hyHKLMOHANHe AOoMNpUHOCe YMHe MaTemaTnyka pesepsa, AONPUHOC
3a NpeBeHTUBY, JOMPWMHOC 3a oAbpaHy of rpaga, OOMPUHOC rapaHTHOM doHAy, HakHada PenyGrnvukom
doHay 3a 3OpaBCTBEHO OCUIypakbe, pesepBucakba 3a U3paBHate pU3MKa, M ocTana pesepBuUcama W
YHKLMOHAMHM JOMPUHOCH.

Mamemamuyka pezepea

MaTemaTuyka pesepBa je TEXHUYKA pesepBa APYLUTBa 3a OCUrypare HamerseHa UaMupuBamy Gyayhux
obaBe3a Mo OCHOBY XMBOTHOI ocuryparwa. OGpayyHaBa ce MNojedMHayHo 3a CBaku YroBOp O XKMBOTHOM
ocurypatwy, no nNpocnekTUBHOj MeToaM 3a CBa OCUrypaka XUBOTa, Kao pasfnvka cafallke BpegHOCTU
6yayhnx oGaBesa ocurypaBada yTBphHEHNX YroBOPOM U cagallkbe BpeaHocTn Gyayhunx o6aBesa yroeapada
ocurypama.

CacTaBHM feo MaTemaTuyke pesepse Cy:

- pesepBe 3a CBe rapaHTOBaHe HakHafe (ocurypaHe Cyme) yroBapauuma, ocurypaHuuuma u
KOpUCHULIMMA OCUrypatsa, yKkiby4yjyiu u rapaHToBaHy OTKYMHY BpedHOCT;

- pesepBe 3a yyelhe y o6WTM 3a CBa ocuryparsa Kojuma je npunucaHa fobut Ha ocHoBy Opnyke
CkynwTuHe MaTuuHor apyLiTBa;

- pesepBe Oyoyhux TPOLLKOBa 3a CBa ocurypamsa kof Kojux je npecrana obasesa nnahawa npemuje; u
- MpeHocHa npemuja.

MaTtemaTuuka pesepBa ce uckasyje nocebHo 3a csaky Banyty. O6payyH matemaTtuyke pesepse gedUHUCaH
je y TexHnykMm ocHoBama XMBOTHUX ocurypawa [pyne, rae je npegsuhieHa npyvMeHa MPOCMEeKTUBHUX
MeToaa: bpyTo - Ziellmer meTtoge n HETO NMpOCNEKTUBHE. TEXHUYKMM OCHOBama npefnBuieHo je aa ce kog
peaykoBaHWX (KanutannampaHnx) ocurypara, ocurypaka yroBopeHux ca jeaHokpaTHum nnahawem npemuje
M pU3MKO OCuUryparba UCKIbYYMBO MpuUMetbyje HeTO NpocnekTvBHa meTopa. Takofe, pesepsa Joboutn u
pesepBa bygyhux TpolikoBa ce obpayyHaBa HETO MPOCNEKTMBHOM MeTofoMm. [pyna Bplun pesepBauujy
6yayhux TpolukoBa 3a yroBope KOA Kojux je mpecTana garba obasesa nnahawa npemuje (ocurypawa ca
YroBOpeHOM je4HOKpaTHOM MpPeMMWjoM, KanuTanusnmpaHa ocurypama).

3a obpauyH cmarera MaTeMaTudke pesepse (KO akTMBHMX yroBOpa 3a Ocurypawe 3a Crny4aj CMpTu U
[OXMBIbEHA) 32 HEAMOPTM30BaHe CTBApHe TPOLLKOBE NPOBU3Mje 3aKibyyera yroBopa KopucTu ce 6pyTo -
Ziellmer meToga, npu YemMy ctona umMnmepusaumje He moxe 6utn Beha og 3,5% yroBopeHe ocurypaHe cyme.
PayyHcko - ctaTnctuyke ocHoBe obpayyHa matemaTuyke pesepBe (kamaTHa ctona u Tabnuue BeposaTHoha)
jenHake cy kamaTtHoj ctonu u Tabnuuama BepoBaTHoha 13 TapudHor cuctema Ipyne.

O6payyH mMaTeMaTuuke pe3epBe yKibydyje M MOryhHOCT HENoBOrbHUX OACTyMawa peneBaHTHUX dakTopa
Koju ce kopucTe npu yTBphuBamy pesepse. HenoBorbHa ofacTynara yTephyjy ce npumeHom ogrosapajyhnx
TectoBa (JIAT) 3a npoBepy apgekBaTHOCTVM ObpayyHaTe martemaTudke pesepBe U y TOM Criyyajy BpLuM ce
AofdartHa pesepBaLmja y3 obpasnoxere oBnawiheHor aktyapa.

MaTtematuyka pesepBa ce obpadvyHaBa M Mckasyje nocebHO 3a MHAMBMAYyanHa W rpynHa ocurypamwa.
MaTtemaTtuyka pesepBa 3a rpynHa ocurypawa mMopa GUTU NOKpMBEHA U3BOpMMA CpefcTaBa M CpeacTBMMa
mMaTemaTuyke pe3epBe CaMO TOF IPYMHOr ocurypara, ykbydyjyhu cBa rapaHToBaHa npaBa yroBapaua,
ocurypaHuka u KopucHuka ocuryparsa. CpeacTBa matemaTtudke pesepse popmmpajy ce Ha HayvH Koju y
cBakoM MOMeHTy obe3befyje ncnywaBake cBUx obaBesa u3 yropopa o ocurypamy u Behe cy o OTKYmnHUX
BpPEAHOCTU.

HonpuHoc 3a npeseHmugy
JonpuvHoc 3a npeBeHTMBY ce obpadyHaBa y NPOLEHTY 1 3a BPCTE OcuUrypama y cknagy ca MHTEPHUM aKToM
Koju AoHocu M3BpLuHu og6op MaTuyHor opyliTBa M 3aBMCHOT NpaBHor ApywTBa JyHas ocurypame” barba

Nyka , a kojum ce yTBphyje HAauUMH pacrnofene npemuje ocurypama fno BpCTama XMBOTHUX U HEXUBOTHUX
ocurypama.
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(e)

(r)

(9

[HonpuHoc 3a 00bpaHy 00 epada

KomnaHuja obpavyHasa n MruHucTapcTBy NorbonpvBpeae v 3alTuTe XMBOTHE cpeauHe nnaha gonpuHoc 3a
onbpaHy oa rpaga Ha ocHoBY unaHa 15. 3akoHa 0 oabpanu og rpaaa (,Cnyx6eHn rmacHuk PC*, 6p. 54/2015).

HonpuHoc MapaHmHom ¢poHAy

HonpuHoc NapaHTHOM ¢hoHay ce u3gBaja Ha ocHoBy Oanyke Yapyxewa ocurypasajyhux opraHusauuja
Cpbuje o yTBphMBamy BUCUHE [OOMPMHOCA OpraHuMsaumja 3a ocurypawe 3a obpas3oBame cpeacTaBa U
Kopuwhewy cpeactasa [apaHTHor doHga. NomMeHyToM oanykoMm je AeduHucaH U3HOC AornpuHoca Mo
MOTOPHOM BO3ury oapeheHe kaTeropuje, a AONPUHOC Ce M3aBaja cpa3MepHO Bpojy ocurypaHnx Bo3una og
ctpaHe KomnaHuje.

HakHada Penybnu4kom ¢hoHOy 3a 30pagcmeeHo ocuayparbe

HakHapa Penybnuukom ¢oHOy 3a 34paBCTBEHO ocurypakwe ce nnaha y usHocy of 5% Ha msHoc 6pyTo
npemMuje ocurypara of aytooaroBOpHOCTM ocTBapeHux y Penyonvuu Cpbuju Ha ume witeta ocurypasajyhmx
Apywrtasa npema oBoM oHAy, Tako ga oHA He MOXe Aa UCTUYe JOoAaTHE perpecHe 3axTeBe npema
APYLUTBY 32 OCcUrypame.

Pacxodu 3a dy2opoyHa pe3epsucarba 3a UspasHare pusuka

PesepBe 3a n3paBHare pusmka ce nsagajajy y cknagy ca Oanykom o TexXHUYkMMm pesepBama (,Crnyx6eHn
rnacHuk PC*, 6p. 42/2015 n 36/2017) n peneBaHTHMM akTOM nocroBHe nonutuke. 'pyna obpasyje pesepse
3a u3paBHak-e pusmnka obpasyje 3a BpCTy ocuryparba kpeguta.

Pacxodu HakHale wmema u y20e0peHuUx usHoca ocuzsypaHa

Pacxofu HakHaje LITeTa U YroBOPEHUX M3HOCa Ocurypaka NpefcTaBrbajy pacxofe 3a Mchnaty HakHaga
lwTeTa U ocurypaHux cyma W Lpyrux YroBOPeHWX u3Hoca koju ce ucnnahyjy ocurypaHuuyma, OfjHOCHO
KOpUCHULIMMA OcUrypatba.

Pacxodu no OCHosy noeehamwa pesepsucaHux wmema

Pacxoam no ocHoy noeeharsa pesepBrcaHuX LWTeTa NpecTaBrbajy pe3epeucara 3a M3HOC HakHaaa LTeTa,
ocurypaHmux n3Hoca v gpyrmx yroBopeHux U3Hoca Ao gaHa ucnnarte HakHage wteTe, oCUrypaHux u gpyrmx
YroBOPEHMX U3HOCa Koju ce ucrnnahyjy ocurypaHuLmMMa, OfIHOCHO KOPUCHULIMMA OCUrypaksa.

Pacxodu 3a 6oHyce u nonycme

Pacxogun 3a GoHyce u nonycte obyxBaTajy chopMmmpare OYropoyHMX pe3peBucara 3a 6oHyce u nonycre
npemMa yroBopuma o ocurypamy.

Ocmanu nocnoeHu pacxodu

OcTanu nocnoBHU pacxoau obyxeaTtajy TPOLUKOBE NOBE3aHWX NPaBHUX Nuua koje He obaBrbajy AenaTHOCT
ocuryparba 1 Koju ce kao TakBW He MOry Npu3HaBaTu y OKBMPY TPOLUKOBa cnpoBofewa ocurypana. Octanu
NOCIOBHU PacxoAM YMHe TPOLUKOBW YCMOBIbEHN CTBapakeM npuxoda oA npoaaje npoussoga v ycrnyra BaH
obrnactu ocurypawa 1 ykibydyjy HabaBHy BpefHOCT npogaTte pobe, TpOLIKOBE MOTPOLUHOr MaTepujana,
ropuBa n eHeprvje, 6pyTo 3apaga, TPOLLKOBE amopTu3auuvje, ogpxaBara W yCriyre npyxeHe of cTpaHe
Tpehux nuua.

TpowkoBu cnpoBohewa ocurypama

TpowkoBu cnpoBofera ocurypata obyxsaTajy pacxoge 3a obaBrbake NocrioBa ocurypata yuvje nokpuhe
Ce BpLUM M3 pexujckor godatka. TpolkoBu cnpoBohera ocurypara obyxsaTajy TPOLLUKOBE amopTusaumje
HemaTepujanHux yrnarawa, HeKpeTHUHa 1 ornpeme, TPOLLKOBE pe3epBucar-a 3a CycKe CropoBe 1 3a ucrnaTty
HakHaga v apyrux GeHeduumja 3anocneHVMa, TPOLLKOBE maTtepwjana, ropuBa v eHepruje, npousBoaHUX
ycnyra, peknamMe v nponaradae, pernpeseHrauuje, nopese v JoNpuHoOce He3aBUCHe O[] pesynTara, TPOLIKOBe
Henpou3BOAHMX YycIyra, HemartepujarnHe TPOLUKOBE Kao M TPOLWIKOBE 3apaja, HakHaga 3apaja u gpyre
TpoLuKoBe obaBrbarsa NnocrnoBa ocurypatba.
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3.19.

3.20.

(a

TpowkoBu crnpoBohewa ocurypamwa y uUHaHCHjCKUM uK3BellTajuma obyxBaTtajy TpolikoBe npubase,
TPOLLKOBE ynpaBse, ocTane TPOLUKOBe crnpoBofjerwa ocuryparwa, ymakeHo 3a MpoBuUsMje of peocurypara.
OnpeperbmBame TPOLLKOBA CnpoBohera ocurypara je y HenocpeaHoj Besm ca pacnopenomM TPOLLKOBa Ha
dyHKUMOHanHe aHanuTuke geduHmcaHe Oanykom o KOHTHOM OKBUPY U CaapXunHU padyHa y KOHTHOM OKBUPY
3a ApyLiTBa 3a OCurypare, OAHOCHO Ha TPOLLKOBE ynpase, TPOoLLKoBe npubase ocurypama, 3aTMm TPOLLKOBE
ussuhaja, npoueHe, NuWKBMAauuje W ucnnaTte LWTeTa, Kao M Ha TPOLUKOBE MO OCHOBY WHBECTULMOHE
aKTUMBHOCTMW.

TpoLkoBu npubaBe ykrbyyyjy TPOLLKOBE HacTarne y Be3u ca 3akiby4yMBakeM HOBUX YroBOpa O OCUrypary U
o6HoBK nocTojehnx yroBopa. KomnaHuja BpLuM pa3rpaHnyere TPOLLKOBa npubase ocuryparwa y cpasmepu
ydyelha npeHocHe npemuje ocurypama, 6e3 npumMrbeHux caocurypama, y yKynHoj 6pyTo npemuju ocurypama,
nojeauHayHo No CBUM BpcTama ocurypana u3 unaHa 8. un 9. 3akoHa o0 ocurypamy, koje KomnaHuja obaBrba
y cknagy ca gobujeHom gossonom HapoaHe 6aHke Cpbuje

Pacxoam no OCHOBY MHBeCTUpaka cpeacTtaBa ocurypamwa

Y pacxoge no OCHOBY WHBECTUpaka CpeAcTaBa Ocurypaka crnajajy: pacxogu no ocHoBy obesBpehera
WHBECTMLMOHUX HEKPeTHUHa, pacxodu of ycknahuBawa BpedHOCTU (DUHaAHCUjCKMX cpefcTaBa koja ce
uckasyjy no dep BpeaHOCTU, rybuum npu nNpodaju xapTvja o4 BPeAHOCTM U OCTanu pacxodum Nno OCHOBY
WHBECTULNOHE aKTUBHOCTM.

®duHaHCcHjcKkn pacxoaun

(Dl/lHaHCMjCKe pacxoae 4YmHe pacxoam no OCHOBY KamMaTa, KYpCHUX pasdrnka, HeratuBHU edekTn no OCHOBY
BanyTHe Knaysyne u octanu CbMHaHCVIjCKVI pacxoaun, ocnum CbMHaHCMjCKVIX pacxona no oCHOBY MHBECTMpPaHa
cpencrtaBa ocurypama.

Pacxoamn no ocHoBy o6e3Bpelier-a uMoBUHe

Y OKBUPY pacxoga no OCHOBY o6e33pehe|-ba MMOBUHE, VICKaSyjy Cce HeratMBHU egeKkTn BpPegHOCHMX
yCKJ'Iaf]VIBaH:a HemaTepMjanHle ynarawa, HeKpeTHMHa u onpeme, yropovyHnx n KpaTKoOpOYHNX (bVIHaHCVIjCKVIX
nnacmMmaHa (,CI,eI'IOHOBaH:a n ynaral-ba), 3anunxa, xapTMja o[ BpeAHOCTU U NoTpaXunBaka.

OcTanu pacxogu

OcTtane pacxoge 4uHe rybuum no OCHOBY pacxofoBaka M npofaje onpeme M HeMaTepujanHux ynaramba,
ryéuum no ocHoBY MpoAaje HEeKpeTHWHa, rybuumn of npofaje Matepujana, MakKOBM, CYACKM TPOLLKOBU U
ocTanu HeNoOMeHyTU pacxoamu.

MpepayyHaBawe CTpaHUX cpeacTaBa nnahawa U KypcHe pasnuke

CpeacTtBa u obaBese MckazaHe OPUIMHANHO y CTpPaHOj BanyTu Ha AaH OunaHca cTawa, npepayvyHatu cy y
(YHKUMOHaNHy BanyTy No 3BaHWYHOM cpeaweM kypcy HapoaHe 6aHke Cpbuje Koju je Baxvo Ha Taj OaH.
Cpepnctea u obaBese ca yroBOpeHOM BarlyTHOM Kray3ynom npepadyHaTte Cy Ha aH cacTaBrbaka bunaHca
npema yroBopeHoOM Kypcy.

MocnoBHe NpoMeHe HacTarne y CTpaHoj BanyTu, Ccy npepadyHaTte y yHKUMOHANHy BanyTy No 3BaHUYHOM
cpefHEeM Kypcy Kojy je BaXuo Ha AaH NOCMOBHE NPOMEHE.

KypcHe pasnuke, HacTane kao pe3ynraTt npepadyHaBarba, KHIKeHe Cy Y KOPUCT (PUHaHCUJCKMX MpUxoaa nnv
Ha TepeT MHaHCHjCKNX pacxoaa.

BeHeduumje 3a 3anocneHe

HonpuHocu 3a o6aee3Ho coyujasHO ocu2ypame

Y cknagy ca nponucuma Koju ce npumersyjy y Peny6nvum Cpbuju n Peny6nuum Cpnckoj, pyna je y o6aBesu
Aa nnaha gonpuHoce apXxaBHuUM poHAOBMMA Kojuma ce obe3belyje counjanHa curypHocT 3anocneHnx. Ose
obGaBese ykrby4yjy OMPUHOCE 3a 3anocCreHe Ha TepeT Nocnofasua, y M3Hocuma obpayyHaTtum no crtornama

nponucaHnm peneBaHTHUM 3aKOHCKMM nponucumMa.

lpyna je, Takohe, obasesHa ga oA OpyTo nnaTta 3anocneHnx obycTaBu OOMPUHOCE U Aa WX, Y UMe
3anocreHux, ynnat Tum ooHaoBKMa.

[lonpvHocy Ha TepeT nocrogasLa 1 AONPUHOCK Ha TEPET 3aMOoCIIEHOT CE KhKe Ha TepeT pacxoaa nepuoaa
Ha KOoju ce ogHoce.
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(6)

3.21.

Ob6aese3e Mo ocHogy omrpeMHUHa NMPUSIUKOM odJslacka y neH3ujy u jybunapHux Hazpada

pyna je y ob6aBesun aa ncnnatn oTnpemMHUHE Npy oanacky y neHavjy y BUCUHU Tpu NpoceyHe 3apaje npemMa
nocnegtwemMm objaBrbeHOM nogaTtky penybnuukor opraHa HagnexHor 3a MNOCroBe CTaTUCTUKE, Unu Tpwu
MeceyHe 3apage Kojy je 3anocrneHu OCTBapuo 3a Mecel, Koju npeTxoan Meceuy y koM ce ucnnahyje
OTNpPEeMHMHA, OOHOCHO Y BUCMHU TpU NpoceyHe 3apage ucnnaheHe 3a mMeceL Koju NpeTxXoau Mecely y KoM
ce vcnnahyje oTNpeMHUHa, ako je TO 3a 3anoCcneHor NoBOSbHMje.

Mopeg Tora, YnaHuue Mpyne cy y o6aBean ga ucnnatu v jyéunapHe Harpage y 3aBUCHOCTM 0f MOTIMCaHor
KonektusHor yroeopa.

pyna je camocTtanHo obpadvyHana u nckasana gyropoyHe obGaBese NMo OCHOBY OTNPEMHMHA U jybunapHux
Harpaga npvMeHOM COMCTBEHOr akTyapckor obpayyHa y cknagy ca 3axtesuma MPC 19 "lMpumarsa
3anocnexHux".

OTnpeMmMHVHe Mo OCHOBY CMOpa3yMHOr packuia pagHor ogHoca eBMAEHTUPaHe cy Ha TepeT BunaHca ycnexa
Tekyhe roavHe.

AkTyapckn pobuum mnm rybuum npoucTeknM U3 WUCKYCTBEHUX KOpekuuja M MpoMeHa Yy aKTyapCKum
oyYekvBamVMa AyropovHnx obasesa No OCHOBY OTMPEMHUHa NPU3Hajy ce y KOPWUCT N Ha TepeT ocTtanor
pesynrtarta y nepuoay kaga HacTaHy.

Mopesu 1 gonpnHocu
Mope3 Ha pobuTak

Mopes Ha pobutak ce obpadyHaBa 1 nnaha y cknagy ca ogpenbama 3akoHa 0 nopesy Ha AOOUT NpaBHUX
nmua n peneBaHTHUM NOA3aKOHCKUM aKTuma.

Tekyhu nopes Ha gobuTak NnpeacTaBiba U3HOC Koju ce obpadvyHaBa NpMMEHOM NponucaHe Nopecke cTone of
15% (31. geuembap 2021. roamHe: 15%) Ha NnopecKky OCHOBULY UCKa3aHy y MOPECcKoM BumnaHcy, koja ce Moxe
yMamuTU 3a NPeTXoaHO peanun3oBaHe nopecke rybuTke, OOK ce Ha Kpajy yTBpheHa nopecka obaBesa Moxe
yMawunTK 3a yTBpheHe nopecke kpeaute. OCHOBHWLY 3a OMOpe3nBake YMHU OrnopesuBu fobuTak, Koju ce
yTBphyje ycknahuBamwem pesyntata (2obutka unm rybutka) us nojeguHadHor GunaHca ycnexa, a Ha HauuH
yTBphEeH oBMM 3aKOHOM.

Mopes Ha pobutak y Penybnuum Cpnckoj ce obpavyHaBa no ctonu og 10% (31. npeuembap 2021. roguHe:
10%).

3akoH o nopesy Ha pobutak Penybnuke Cpbuje He npenpufa aa ce nopecku rybuum ns Tekyher nepunoga
MOTy KOPUCTUTM Kao OCHOBa 3a noBpahaj nope3a nnaheHor y npeTxogHnm nepvoguma. Mefytum, ryéuum ms
Tekyher nepuoga uckasaHu y MOpPeckoMm OunaHcy Mory ce KOPUCTUTU 3a yMakerse MOpecke OCHOBWULIE
O6ynyhux obpadyHckux nepuoaa, anu He gyxe og net roguHa. Mopecku rybuum Hactanu npe 1. jaHyapa 2010.
roAvHe MOry ce NPeHOCUTU Ha padyH Byayhux nobutaka y nepuogy He AyXeM of AeceT roauHa.

Mopeckun BunaHc ce npepaje HajkacHuje y poky og 180 gaHa og AaHa ncteka nepuofa 3a koju ce ytephyje
nopecka obasesa.

YUnanuue Mpyne TokoM roguHe nopes Ha obutak nnahajy y Buay MeceyHnx akoHTaumja, Ymjy BUcuHy ytephyjy
Ha OCHOBY Mopecke npuvjaBe 3a NPEeTXOAHY rOANHY.

OpnoxeHa nopecka cpeacTBa U ob6aBese

OpnoxeHun nopes Ha gobutak ce obpadyHaBa kopuwherwem meToae yTBphuBarwa obaBesa npema GunaHcy
CTakba, 3a MpMBpPEeMeHe pasnuke npousalune 13 pasnuke namehy nopecke ocHoBe NoTpaxusaka 1 obaBesa
N HMXOBE KHUrOBOACTBEHe BpedHocT. OpnoxeHa nopecka cpeactBa M obasese ce obpauyHaBajy no
MOPEecKoj CToMNW Ynja ce NpUMeHa o4ekyje y nepuoay kaga he ce cpefcTBO peanv3oBaTti, O4HOCHO obGaBe3a
N3MUPUTK.

OpnoxeHe nopecke obase3e ce Mpu3Hajy 3a CBe onopesuse npusBpemeHe pasnuke. OAnoxeHa nopecka
cpeacTBa ce nMpusHajy 3a cee oAbuTHE NpMBpPEMEeHe pasnuke U nopecke rybutke n KpeauTe, Koju ce mory
npeHoCcuTH y HapeaHe drckanHe nepuoae, 4o cTeneHa Jo kojer he BepoBaTHO NOCTOjaTh ONope3nBu obuTak
o[ Kojer ce oAnoXeHa nopecka cpeAcTsa Mory NCKOPUCTUT.
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5.

6.

OpnnoxeHn nNopes ce KbWXKK Ha TepeT UMK y KOpUCT GunaHca ycnexa (Kao oaflIokKeHU NOPecku pacxod Unm
npuxod nepvoga), oCMM Kafa Ce OAHOCKM Ha CTaBKe KOje Ce KHbWKe AUPEKTHO Y KOPWUCT MIM Ha TepeT
KanuTtana, u y ToM Crny4ajy OAnoxeHu nopes Takohe ce pacnopelyje y okBupy kanuTana.

Mope3u 1 AonpuUHOCHK KOju He 3aBUCe Of pe3ynTaTa

Mopesn 1 JONPUHOCK KOjU He 3aBuUCe Of pesynTaTta YKIbydyjy nopes Ha MMOBWHY, OOMPUHOCE Ha TepeT
nocrofasLa No OCHOBY NpUMaksa 3arnocieHnx, kKao v Apyre nopese 1 4ONpUHOCe Y cKragy ca penyonmykum

M ONWTUHCKUM nponnucmnma.

npuxoau oa NPEMUJA OCUTYPAHBA U CAOCUTYPABA

O6padyHaTa npemMuja XXMBOTHa OcuUrypama

O6padyHaTa npemMuja caocurypara — XXUBOT

O6payyHaTa npemuvja HEXMBOTHA OcuUrypama

O6payyHaTa npemuja caocurypaka — HEXXUBOT

YKynHo obpayyHaTa npemuja

lMpemuja npeHeTa y caocurypare

lMpemuja npeHeTa y peocurypame

Mpemuja npeHeTa y caocurypatme /| peocurypame
lMpeHocHa npeMuja ocurypama 1 caocurypama - CMakbete
lMpeHocHa npemuja ocurypama 1 caocurypama - nosehame
PesepBe 3a HeucTekne pusmke

YKynHO npeHOCHa npemuja u pe3epBe 3a HeucTekne
pusuke

nPuxoau on NPEMUJA PEOCUTNYPABA U PETPOLIECUJA

lMpemuja peocurypama n petpouecuje
lMpemuja npeHeTa peTpouecujom
MoBehane pesepBuM 3a NPEHOCHE NpemMuje

Y xurbapama auHapa

3a roguHy Koja ce 3aBpLuiaBa

31. geuembap

31. peuembap

2022. 2021.
3.835.138 3.386.735
90.045 119.565
32.011.662 29.029.646
960.713 573.886
36.897.558 33.109.832
(1.862.453) (1.446.814)
(4.010.434) (2.177.884)
(5.872.887) (3.624.698)
(1.476.067) (766.392)
(254.337) 18.489
(1.730.404) (747.903)
29.294.267 28.737.231

Y xursagama guHapa

3a roguHy Koja ce 3aBpLiaBa

31. peuembap

31. peuembap

2022. 2021.
5.872.887 4.981.689
(1.476.067) (2.654.325)
(2.866) (2.568)
4.393.954 2.324.796

nPMXoau oa nocrnoBA HEMOCPEOHO NOBE3AHUX CA NMOCJIOBUMA OCUTYPAA

Mpuxoamn o npopaTe 3ereHe kapTe
Mpuxoam oa ycnyxHe obpage 1 npoueHe wTeTa
OcTanu nocnoBHW Npuxoamn

Y xurmagama guHapa

3a roauHy Koja ce 3aBpliaBa

31. peuembap

31. peuembap

2021. 2021.
157.889 134.507
4.356 4.339
52.655 8.915
214.900 147.761
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7.

OCTAJIU MOCNTIOBHU NPUXOOU
Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. peuembap 31. peuembap

2022. 2021.

Mpuxoawu o npoaaje pobe 22.184 26.710
Mpuxoau of npoaaje NpousBoga U ycnyra 842.451 594.981
Mpuxoau of ynpaerbarba PoHO0BKUMA 273.558 265.193
Mpuxoau of HakHaaa v NpoBu3mja 3a Gpokepcka ApyLWITBa 14.938 6.374
OcTanu NocrnoBHU NMPUXoam 460.886 339.949
1.614.017 1.233.206

Octanu nocnosHu npuxoan y 2022. roagmHu y naHocy oa 460.886 xurbaga anHapa (2021. roguHa: 339.949
Xurbage avHapa) obyxeaTtajy 4eo npuxoa Koju ce ogHocu Ha npuxoge MaTtuyHor apywitea of JobujeHnx
CYLCKMX cnopoBa v npuxoae of 6oHyca 13 nocrnosa caocurypatsa.

PACXOau 3A AYITOPOYHA PE3EPBUCAKBA N ®YHKLUUOHAIHE JONPUHOCE

Y xurbapama guHapa
3a roauHy Kkoja ce 3aBpliaBa

31. peuembap 31. peuembap

2022. 2021.

MaTemaTuyka pesepBa XUBOTHUX OCUrypatba 237.056 344.147
JonpuHoc 3a npeseHTVBY 327.676 319.588
JonpuHocy nponucaHy noceGH1M 3akoHUMa 143.532 111.631
JonpuHoc MapaHTHOM hoHay 251.501 238.066
Pesepeucarba 3a UspaBHare pusmnka 10.023 9.880
Pesepsucatba 3a 60Hyce 1 nonycrte 86.267 61.361
OcrTanu pacxogu 3a Oyrop.peseps. 576.104 574.929
1.632.159 1.659.602

JonpuHocu nponucaHn nocebHnm 3akoHMMa Hajsehum genom obyxeaTajy AonpuHOC 3a oabpaHy oA rpaga
koju MaTuyHo apywTBO 06pavyHaBa u nnaha MuHMCTapCcTBY NorbONpUBpeae M 3alTUTe XMBOTHE cpeanHe
Ha ocHoBy 4naHa 15. 3akoHa o oabpanu of rpaga (,Cnyxbenn rmacHuk PC*, 6p. 54/2015). HaBeneHu
obpauyHaT je y BucuHu og 10% og n3Hoca ynnaheHe npemuje ocurypara ycesa v niogosa.

OcTtanu pacxoam 3a AyropodHa pesepBucama U yHKUMOHanHe gonpuHoce oa 576.104 xurbage anHapa y
2022. rognHmn (2021. roguHa: 574.929 xurbaga gvHapa) ogHoce ce Ha m3fBajawbe 5% oa OpyTo npemuje
ocuryparwba of aytooaroBopHOCTM 3a Penybnnyku cpoHA 3a 30paBCTBEHO OCurypame, y Cknaay ca YnaHom
35. 3akoHa o ob6aBe3HOM ocurypawy y caobpahajy (,Cnyxbenn rnmacHuk PC®, 6p. 51/2009, 78/2011,
101/2011, 93/2012 n 7/2013 - ognyka YC).

PACXOOU HAKHAOA WUTETA U YTOBOPEHUX U3HOCA
Y xurbagama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuembap 31. peuembap
2021. 2021.
JIukBMaMpaHe WTETE U YTOBOPEHM U3HOCK:
- XMBOTHUX OCUryparsa 2.861.707 2.706.020
- HEXMBOTHMX OCUTypaHsa 14.480.945 11.340.697
- yOenu y wretaMa caocurypara 359.000 250.645
- yoenu y wretamMa peocurypatra 1 petpouecuja 2.603.602 2.261.106
Pacxoau nssuhaja, npoueHe, nuksnaauuje n ncnnate HakHaga
LiTEeTa U YroBOPEHNX N3Hoca 971.417 810.185
YKynHo: 21.276.671 17.368.653
Mpuxoam og yyewha caocurypaya y HakHaam wreTa (643.351) (323.807)
Mpuxoau of yyewha peocurypama 1 peTpoLecuja y HakHaau
wreTa (2.528.965) (1.602.854)
YKynHo: (3.172.316) (1.926.661)
18.104.355 15.441.992
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10.

11.

12.

13.

14.

PE3EPBUCAHE LUTETE

PesepBucaHe LWiTeTE XNBOTHUX OCUTyparsa

PesepBucaHe LTeTe HEXMBOTHUX OCUTypaHa

PesepBucaHe wreTe caocurypawa, peocurypama u
peTpouecuja

PesepBucaHe wreTe - yaenu caocurypasaya, peocurypasaya
y wrtetama

Y xurbapama auHapa
3a roguHy Koja ce 3aBpLuiaBa

31. peuembap 31. peuembap
2022. 2021.

79.324 208.545
986.975 689.336
476.271 (93.359)
1.542.570 804.522

NPUXOau Nno OCHOBY PEITPECA U NMPOJAJE OCUI'YPAHUX OLUTEREHUX CTBAPU

Mpuxoaun No OCHOBY perpeca y 3emrbu
Mpuxoam of perpeca y MHOCTPaHCTBY
Mpoaaja ocurypaHux owteheHnx cTBapu

CMAHEHKE OCTAIIUX TEXHUYKUX PE3EPBU — HETO

Cmanene MaTemaTnyke pesepse
Cwmatsene pe3epBucata 3a MHTEPHO U3paBHaHe pusuka
Mpuxoam oa cMameHa ocTanux peseBncara*®

PACXOau 3A BOHYCE U NMOMNYCTE

Pacxoau no ocHoBy GoHyca
Pacxoau no ocHoBy nonycTa

OCTAJIN NMNOCJIOBHU PACXOOU

TpoLLKOBM 3apaza 1 ocTanm NINYHU pacxoam
HabaBHa BpeaHocCT npoaate pobe
TpoLkoBu matepujana

TpoLLKOBU aMopTU3aLmje 1 pesepBucama
TpoLuKkoBKM NPOU3BOAHUX yCriyra
HemaTtepwujanHu n octanu TpoLLKOBU

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. peuembap 31. peuembap
2022. 2021.

543.427 573.786

- 6.257

498 1.509

543.925 581.552

Y xur-agama guHapa
3a roauHy Koja ce 3aBpLiaBa

31. peuembap 31. peuembap
2022. 2021.

197.495 42.376
16.280 104.175
213.775 146.551

Y xum-agama guHapa
3a roauvHy Koja ce 3aBpLiaBa

31. peuembap 31. peuembap
2022. 2021.

373.941 509.614
2.140.647 1.764.269
2.514.588 2.273.883

Y xurbapama anHapa
3a roauHy Koja ce 3aBpLuiaBa

31. peuembap 31. geuembap
2022. 2021.
681.668 550.517
16.429 19.581
103.040 72.428
269.128 198.540
155.756 138.810
142.195 121.144
1.368.216 1.101.020
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HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCWUJCKE U3BELUTAJE
31. peuembap 2022. roauHe

15.

16.

17.

NnPUXOau Nno OCHOBY MHBECTUPAHA CPELCTABA OCUTYPAKA

Mpuxoam of 3aKynHMHA MHBECTULIMOHUX HEKPETHUHA

Mpuxoamn of ycknahyBara MHBECTULIMOHMX HEKPETHMHA
Mpuxoam o npoaaje HENOKPETHOCTU (Ae3nHBeCTUpaHa)
Mpuxoam of kamara

Mpuxoam of ycknahueara BpeaHOCTM hmH.cpeacTasa Koja ce
uckasyjy no cep BpeaHOCTH Kpo3 bunaHc ycnexa

Hobuum og npoaaje xapTuja o4 BpegHOCTH

Mo3nTuBHE KypcHe pasnuke N3 akTMBHOCTU MHBECTUPaHa
Octanu npmxogn no OCHOBY UHBECTULIMOHE aKTUBHOCTU

Y xurbapama auHapa
3a roguHy Koja ce 3aBpLuiaBa

31. geuembap

31. peuembap

2022. 2021.
40.966 44.063
18.227 32.433

3.776 9.816

1.180.657 1.022.608

4.866

4.609

956.020 42.620
21.628 10.845
14.509 2.749
2.240.649 1.169.743

PACXOaU NO OCHOBY MHBECTUPAHA CPEACTABA OCUTYPAA

Pacxoaun no ocHoBy 06e3Bpefera MHBECTULIMOHUX HEKPETHMHA
N'yéuum npy npogaju HeNOKPeTHOCTU (4E3UHBECTMPakLY)
Pacxoam no ocHoBy ycknahvBara BpegHocTu ouH.cpecTaBa
Koja ce nckasyjy no cep BpeaHoCTH kpo3 bunaHc ycnexa
N'yéuum npu npogaju xapTuja og BpeAHOCTH

HeraTuBHe KypcHe pa3snuke 13 akTMBHOCTU MHBECTMpaka
OcTanu pacxoam no 0CHOBY MHBECTULIMOHE aKTUBHOCTU

TPOLUKOBU CMNPOBOREHLA OCUTYPAIBA

Tpolukosu npnbase

TpoLukoBu ynpase

OcTtanu TpoLLKOBM cnpoBohera ocurypama
YKynHo:

MpoBusuja og peocurypama

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. geuembap

31. peuembap

2022. 2021.
1.605 51.474
82.887 940
38 14.301
3.394 561
17.298 5.975
105.222 73.251

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuembap

31. peuembap

2022. 2021.
9.631.927 8.331.219
2.895.558 2.417.509

97.435 87.054
12.624.920 10.835.782
(543.018) (542.469)
12.081.902 10.293.313
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31. peuembap 2022. roauHe

18.

19.

TPOLUKOBU NPUBABE

MpoBuanja n gpyre HakHage 3a ycnyre nocpefosara 1
3acTynawa

TpolukoBu maTtepujana, ropvsa u eHepruje

HeTo 3apage

Mopes n gonpuHock Ha 3apage

OTnpemHuHe 1 jybunapHe Harpage

OcTanu TpowKoBKM 3apaja, HakHada 3apaja v ocTanu fnYHU
pacxoam

Tpowkosu TpaHcnopta v MTT TpoLuKkoBK

OppxaBare

3akyn

TpoLuKoBU peknamMe u nponarane

CnoH30pCTBO 1 JOHATOPCTBO

PenpeseHTtauuja

TpoLukoBu Npemuja ocurypama

[naTHn npomeTt

Octanu Tpowkosu npnbase

[MpomeHa pasrpaHMYeHnx TpoLLKoBa nNpubase
(noBehare/cmatrberse)

TPOLLKOBW YNPABE

AmopTusaumja

TpoluKkoBU MaTepujana, eHepruje, ycrnyra u Hemartepujanym
TPOLLKOBU

Tpowwkosu TpaHcnopTa v MTT TpoLLKoBK

OppxaBarse

3akyn

HeTto 3apage

Mopes n gonpuHock Ha 3apaae

OTnpemHuHe 1 jybunapHe Harpage

OcTanu TpowKOoBM 3apaja, HakHada 3apaga v ocTanu nuYHU
pacxoam

TpolukoBu pekname

PenpeseHTtauuja

TpoLukoBu NpemMuja ocurypara

MnatHu npomeTt

TpoLukoBU pe3epBucarba 3a CyACcKe CNopoBe

TpoLukoBU pe3epBucara 3a oTNpeMHuHe 1 ap. 6eHeduumja
3anocrneHuma

OcTanu TpoLLKOBU

Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. neuembap

31. neuembap

2022. 2021.
2.460.086 1.924.871
308.232 258.474
2.231.411 2.060.193
1.366.327 1.259.471
37.222 48.401
719.177
294.513
79.156 73.759
55.161 52.508
102.766 474.455
812.288 1.506.140
536.088 376.038
719.177 96.498
98.899 33.574
96.456 94.647
630.044 478.609
(89.448) (700.932)
9.631.927 8.331.219

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuembap

31. peuembap

2022, 2021.
509.292 361.261
725.599 641.014
142.456 37.027

51.641 45.202

4.370 6.456
657.175 610.427
400.733 353.179

16.311 22.350

8 109.646

17.223 326
14.442 17.241
5.437 24.201

8 7.020

95.349 107.233
82.262 74.926
2.895.558 2.417.509
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HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCWUJCKE U3BELUTAJE
31. peuembap 2022. roauHe

20.

21.

22,

23.

OCTAJIN TPOLLKOBU CNPOBOHEHA OCUTYPABA

Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. neuembap

31. peuembap

2022. 2021.
TpolukoBu maTepujana, eHepruje u Npou3BoaHUX ycryra 576 467
TpoLuKoBM Nopesa 1 gonpuHoca 36.173 28.452
TpOLLKOBU HEMPOU3BOAHUX YCNyra U OCTanu HemaTtepujanHu
TPOLLKOBU 44.334 41.059
TpoLuKoBM 3apafa, HakHaaa 3apafa v ocTanm MUYHN pacxoam 16.215 16.909
OcTanu TpoLUKOBU 137 167
97.435 87.054

D®PUHAHCUJCKU NPUXOOU — ocum chuHaHCUjckux npuxoda No OCHOBY MHBECTULIMOHE aKTUBHOCTU

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembap

31. peuembap

2022. 2021.

Mpuxoau on kamaTa 52.212 153.604
Mo3anTMBHE KypCHe pasnuke 123.699 45.690
Mpvxoau oa avemaeHau 1.391 241
EdbekTun BanyTHe knayayne 26.995 18.087
OcTanu dhvHaHCHjCKX Nprxoam 195 18.215
204.492 235.837

®PUHAHCUJCKU PACXOOU — ocum dhmHaHCHjCKMX pacxoda No OCHOBY MHBECTULMOHE aKTUBHOCTU

Y xum-agama guHapa
3a roauvHy Koja ce 3aBpLiaBa

31. peuembap

31. peuembap

2022. 2021.

Pacxoau kamata 48.151 14.871
HeraTueHe kypcHe pasnuke 142.420 48.596
EdekTn BanyTHe knaysyne 15.471 18.336
OcTanu dyHaHCHjCK1 pacxoau 5.879 284
211.921 82.087

nPMxoau on YCKNABUBAHKA BPEAHOCTU NOTPAXUBAKA U OPYTE UMOBUHE KOJA CITYXKU

3A OBABJbAIE AENATHOCTU

Y xurbapama auHapa
3a roauHy Kkoja ce 3aBpliaBa

31. geuembap

31. peuembap

2022. 2021.

Mpuxoam of ycknahyBara BpegHOCTU (PMHAHCUJCKMX NnacmaHa 30.270 41.118
Mpuxoam of ycknahusawa BPeAHOCTU HEMOKPETHOCTU - 7.357
Mpuxoam of ycknahueawa BpeAHOCTU NOTpaxunBarka 1.494.311 1.279.741
1.524.581 1.328.216
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31. peuembap 2022. roauHe

24,

25.

26.

27.

PACXOaU NO OCHOBY OBE3BPEBKEHA NMNOTPAXUBALA U APYTE MMOBUHE KOJA CITYXU 3A

OBABJbAKE OENTATHOCTU

WcnpaBke BpeaHoCTM noTpaxusaka (HanomeHa Error!
Reference source not found.)

WcnpaBke BpeaHocTy ydelwha y kanuTany

Pacxogun no ocHoBy o6e3Bpefera hrHaHCKjCKMX NnacmMaHa
Pacxoau of ycknahyBama BpegHOCTU HEMOKPETHOCTH
Pacxoau op ycknahvBana BpegHOCTU MHBECTULMjA Y TOKY

OCTAIU nNPUxoaun

Hobuum og npopaje

Buwikosu

HannaheHa oTn1caHa noTpaxvBara

Mpuxoam o cmamwena obaBesa

Mpuxoamn of ykmaamwa AyropoyHUX pe3epBrcatba
OcTanu HenoMeHyTU NpUXoamn

AYroro4yH" ®“HAHCUJCKU MITACMAHMU

Yyewha y kanuTany octanux npaBHUX nuua
MHBecTnumje koje ce apxe ao gocneha - oyxxHnuke XoB
Heno3ntn koa 6aHaka

[atu genosnTtn n kayuuje

OcTanu gyropoyHu nnacMaHu

OCTAIJIA OYITOPOYHA CPEACTBA

Perpecu ca pokom gocneha npeko roguHy gaHa
OcTtano
Ctambe Ha gaH

Y xurbapama auHapa
3a roguHy Koja ce 3aBpLuiaBa

31. neuembap

31. neuembap

2022. 2021.
1.063.537 1.233.056
4.746 6.685

191 28.871

- 11.957

116 2.587
1.068.590 1.283.156

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. peuembap

31. peuembap

2022. 2021.
67.657 62.626
318 127
62.044 57.489
5.473 7.050
65.841 91.298
41.155 35.937
242.488 254.527

Y xum-agama guHapa
3a roauvHy Koja ce 3aBpLiaBa

31. peuembap

31. peuembap

2022. 2021.
50.116 50.116
59.976 110.199

488.886 801.679
23.994 24.048
19.569 19.083

642.542 1.005.125

Y xum-apama guHapa
3a roauHy Koja ce 3aBpLuiaBa

31. peuembap

31. peuembap

2022. 2021.
106.115 102.215
106.115 102.215
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28. NOTPAXUBAHA

MoTpaxuBara Nno oCHoBY:

- NpemMuje XNBOTHNX
ocurypama

- MPeMUje HEXUBOTHMX
ocurypama

- npeMuje caocurypara

- Npemuje peocurypara

- yyewha y HakHagu wreTa
- NnpaBa Ha perpec

- yCRyxHO ucnnaherHunx
wTeTa

[atn aBaHcw 3a wreTe 13
ocurypasa 1 octanu aBaHcm
MoTpaxusarsa 3a NnpoBu3nje
13 NocnoBa peocurypama
MoTpaxuBarba 3a kKamaTe Ha
pocnene npemuje u octane
KamaTte

MoTpaxuBara oa
3anocneHmx

OcTana noTpaxveaka

29. ®UHAHCUJCKU NNACMAHU

Y xursagama guHapa

3a roguHy Koja ce 3aBpLuiaBa

BpyTo UcnpaBka HeTto BpyTto UcnpaBka HeTto
689.349 (160.048) 529.301 535.015 (154.369) 380.646
8.662.887 (3.134.427) 5.528.460 8.756.854 (4.111.827) 4.645.027
474.595 (21.939) 452.656 463.826 (64.135) 399.691
1.646.544 (173.743) 1.472.801 1.215.990 (51.366) 1.164.624
813.547 (86.337) 727.210 559.468 (86.337) 473.131
1.937.168 (1.770.120) 167.048 1.896.311 (1.763.448) 132.863
25.379 (12.588) 12.791 29.960 (19.064) 10.896
606.791 (151.749) 455.042 679.684 (162.085) 517.599
221.308 (3.522) 217.786 63.070 (3.522) 59.548
227.928 (117.428) 110.500 162.165 (129.192) 32.973
103.689 (25.214) 78.475 106.195 (25.250) 80.945
2.801.541 (2.715.159) 86.382 2.374.395 (2.272.298) 102.097
18.210.726 (8.372.274) 9.838.452 16.842.934 (8.842.893) 8.000.040

®PuHaHCcHjcKa cpeacTBa pacnosioxknBa 3a npoaajy:

OyxHnyke XoB
BnacHnuyke XoB

®PuHaHcHjcKa cpeacTBa Koja ce uckasyjy no cdep
BpeAHOCTU KPO3 BunaHc ycnexa:

OyxHnyke XoB
BnacHunuyke XoB

Octane XoB v dmHaHcmjcka cpeacTea

KpaTkopouHu geno3uTtu kop 6aHaka
KopnopaTtneHe 06Be3HULE

OcTano

Y xursagama guHapa

3a roauvHy Koja ce 3aBpLiaBa

31. peuembap

31. peuembap

2022, 2021.
28.420.346 25.548.929
600.397 953.840
29.020.743 26.502.769
87.486 234.850
26.802 284.384
8.074 148.405
122.362 667.639
8.920.691 7.648.470
35.000 59.071
157.293 173.681
192.293 232.752
38.256.089 35.051.630
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30.

31.

32.

33.

FOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA

Tekyhu padyHu

[eBnsHn padyHn

BnarajHa

YekoBu

[Jeno3ntn

Ocrana HoBYaHa cpeacTBa
Crame Ha gaH

AKTUBHA BPEMEHCKA PA3IrPAHNYEA

Pa3srpaHuyeHn TpoLLKOBK NpuGase ocurypara

[pyra BpeMeHcka pasrpaHunyerba
CTtame Ha gaH

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. neuembap

31. neuembap

2022. 2021.
1.506.303 2.053.671
855.817 1.057.091
1.434 1.405
102.789 47.125
4.693 4.703
21.242 6.748
2.492.278 3.170.743

Y xum-agama guHapa
3a roauvHy Koja ce 3aBpLiaBa

31. peuembap

31. peuembap

2022. 2021.
3.509.135 2.880.350
451.890 221.802
3.961.025 3.102.152

"pyna BpLUK pa3rpaHnyense TpoLlkoBa npmubase y cpasmepn yyeluha npeHoCHe NpemMuje ocurypara y yKyrnHoj
OpyTO Npemujn ocurypama, nojeanHayHo no CBMM 3aKOHCKUM BpCTaMa ocurypamsa.

TEXHUYKE PE3EPBE KOJE NAOAJY HA TEPET CAOCUI'YPABAYA, PEOCUITYPABAYA U

PETPOLIECUOHAPA

PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT
caocurypaBava, peocurypasava v peTpoLecmoHapa
PesepBucaHe WwTeTe koje Nagajy Ha TepeT caocurypasava,

peocurypasaya 1 peTpoLec1oHapa

OcrTane TexHVYKe pe3epBe Koje Nafajy Ha TepeT caocurypaBsava,

peocurypaBsava u peTpoLecunoHapa
CTtame Ha gaH

KAMWUTAN N PE3EPBE

OCHOBHM 1 ocTanu kanuTan
Pesepse
PeBarnopwusaumnoHe pesepse
HepeanusoBanu gobuum
HepeanusoBanu ry6uum
HepacnopeheHa nobut
- HepacnopefieHa dobum paHujux 200uHa
- HepacnopefieHa dobum mekyhe 20duHe
YKynHo
Yyewha 6e3 npaBa KOHTpone
Ctambe Ha gaH

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuembap

31. peuembap

2022, 2021.
2.567.145 2.292.942
2.272.833 2.399.294

20.966 19.345
4.860.944 4.711.581

Y xurbapama gnHapa
3a roguHy Koja ce 3aBpLiaBa

31. geuembap

31. peuembap

2021. 2021.
10.034.781 10.034.781
3.376.504 3.166.449
1.663.064 2.456.572
(3.162.544) (1.775.035)
4.923.550 3.765.492
1.468.205 2.504.224
6.391.755 6.359.716
399.174 330.790
18.702.734 20.573.273
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HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCWUJCKE U3BELUTAJE
31. peuembap 2022. roauHe

CT1pykTypa akumoHapa KomnaHuje je cneaeha:

Yyewhe y
. . HomuHanHa HomuHanHa

Onuc Bpoj akuuja . OCHOBHOM

ueHa BpeAHOCT aKuuja KanuTany
1. Penybnuka Cpbuja 11.650.612 652 7.596.199.024 76,70%
2. AKkumoHapckmu coHa 548.239 652 357.451.828 3,61%
3. OcTanu akumoHapu 2.990.351 652 1.949.708.852 19,69%
4. YKynHO akumjcku kanutan (1+2+3) 15.189.202 652 9.903.359.704 100,00%

33.1. Axumjcku n octanu kanurtan
Y xvrbagama guHapa
31. peuembap 31. npeuembap
2022. 2021.
Akupmjckn kanutan 9.903.360 8.116.378
OpywTtBeHn kanutan - 1.786.982
YKyNHO OCHOBHU Kanutan 9.903.360 9.903.360
Ocranu kanutan 131.421 131.421
Ctane Ha gaH 10.034.781 10.034.781

OCHOBHM Kanutan YvHW akLUmMjCK1 Kanutan y CBOjUHU OU3NYKNX 1 NpaBHMX nuua: 15.189.202 obnyHux akumja
yKynHe HoMuHanHe BpeaHocTn 9.903.359.704 avHapa, of Yera je y cBojuHu Peny6nuke Cpbuje 11.650.612
06UYHKX akumja yKynHe HoMuHanHe BpegHocTh 7.596.199.024 pnHapa, wro npeactasmba 76,70% yKkynHor
OCHOBHOT KanuTana.

Ha paH 31. peuembpa 2022. roamHe akumjcku kanutan KomnaHuje (KinroBogcTBeHa BPEAHOCT) y U3HOCY Of
9.903.360 xurbaga guHapa (31. geuembap 2021. roguHe: 8.116.378 xurbage guHapa) Hanasmo ce y nocegny
ykynHo 6.059 akumoHapa, of kojux cy 5.893 dmanyka nuua, 142 npasHa nuua, ykrbydyjyhu n Penybnuky
Cpbujy, a 24 cy kactogn nuua (31. geuembap 2021. roguHe: ykynHo 3.343 akumoHapa, oA Kojux cy 3.185
dusunyka nuua, 142 npasHa nuua, ykrbydyjyhn n Penybnuky Cpbujy, a 16 cy kactogm nuua).

Pewenem AreHuuje 3a npuspeaHe pernctpe og 09.05.2022. roguHe, pernctpoBaHa je NpoMeHa YnaHosa
(akumoHapa) KomnaHuje, a kojoM je BGpucaH ApyWITBEHW Kanutan Kao 4ynaH. Tume je OKOHYaH MocTynak
TpaHcdopMaumje APYLITBEHOr KanuTana oTnoYeT y NpeTxofHoj roguHn. Hamme, CkynwiTvHa akuMoHapa
KomnaHuje je, Ha ocHoBY 3akoHa o ocurypamy ("Cn. rnacHuk PC", 6p. 139/2014 n 44/2021) n Ognyke Brnage
Peny6nuke Cpbuje o npeHocy apywTBeHor kanutana Komnanuje ,JyHaB ocurypare” a.a.o. beorpag ("Cn.
rnacHuk PC", 6p. 96/2021), Ha BaHpeaHoj ceaHuum ogpxaHoj 15.11.2021. roguHe goHena cnepehe oanyke:
Opnyky 0 n3gaBaky akumja pagu npeHoca ApylTBeHor kanutana Ha Peny6nuky Cpbujy, C 6p. 33/21 op
15.11.2021. rogvHe;
2. Opgnyky o n3gaBakby akuuja pagu npeHoca ApyLTBeHor kanutana AkumoHapckoM doHay, C 6p. 34/21
oA 15.11.2021. roguHe;
3. Oanyky o usgasawy akumja 6e3 HakHage paau npeHoca 3anocnenuma, C 6p. 34/21 og 15.11.2021.
roavHe.
OBuM je ognyka nog pegHum 6pojeM 3 y LenocTu peanusoBaHa, LOK Cy oanyke nog peaHum 6pojem 1 m 2
peanu3oBaHe y NPeTXOAHO] FOANHM.

CTpykTypa akuujckor kanutana Ha gaH 31. geuem6pa 2022. n 2021. roguHe 6una je cnepeha:

33



KOMIMAHWJA OYHAB OCUI'YPAKSE A.[.O. BEOIPAL

HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2022. roauHe

31. neuembGap 2022.

31. neuemGap 2021.

% Bpoj Y % Bpoj Y

AxkumnoHap yuewha akumja Xurbagama yuewha akumja Xurbagama
AVHapa AVHapa

Penybnuka Cpbuja 76,703% 11.650.612 7.596.199 93,591% 11.650.612 7.596.199
AKumoHapckn oHg 3,609% 548.239 357.452 4,403% 548.154 357.396
NLB KomepuujanHa 6aHka a.n. beorpag 0,173% 26.207 17.087 0,211% 26.207 17.087
Utma Commerc a.0.0. bBeorpag 0,115% 17.493 11.405 0,141% 17.493 11.405
AMC ocurypame a.a.o. beorpag 0,096% 14.600 9.519 0,117% 14.600 9.519
Prudence Capital a.g. Beorpag 0,002% 335 218 0,003% 335 218
Serbia Zijin Copper d.o.o 0,051% 7.709 5.026 0,062% 7.709 5.026
Paposuh Cnasuwa 0,030% 4.624 3.015 0,038% 4.787 3.121
Caobpahajuu dakyntet beorpaa 0,037% 5.547 3.617 0,045% 5.547 3.617
Kospnwuja [paraH 0,000% 0 0 0,043% 5.400 3.521
Metanay a.g. Nlopwu MunaHosau 0,035% 5.391 3.515 0,043% 5.391 3.515
TUK Kocjepuh g.o.0. 0,035% 5.242 3.418 0,042% 5.242 3.418
KnuHnykm ueHTtap beorpag 0,034% 5.174 3.373 0,042% 5.174 3.373
Ocrtana npaBHa nuua 0,465% 70.617 46.042 0,450% 56.055 36.548
Ocrana ¢gusmyka nuua 14,991% 2.276.960 1.484.578 0,493% 61.316 39.978
Kactoam n 36mpHu payyH 3,624% 550.452 358.895 0,276% 34.410 22.435
YkynHo 100,00% 15.189.202 9.903.360 100,00% 12.448.432 8.116.378

Ha paH 31. peuembpa 2022. roguHe, 6ep3aHcka LeHa akumja KomnaHuje nsHocuna je 1.069,00 guHapa (31.

peuembap 2021. roguHe: 2.200,00 agnHapa).

CTpykTypa ocHoBHor kanutana Komnanuje Ha aaH 31. geuembpa 2022. (akuujckn kanutan) u 31. geuembpa
2021. roguHe (akumjckv 1 ApyLITBEHW KanuTan) npukasaxa je y cnegehoj tabenu:

31. peuembap 2022,

y Xxurbagama gvHapa
31. peuembap 2021.

PCAO EUR PCO EUR

OCHOBHM KanuTan
>KnBoTHa ocurypama 2.070.888 17.651 1.129.123 9.624
HexunBoTHa ocurypamna 7.832.472 66.760 8.774.237 74.787
9.903.360 84.412 9.903.360 84.412

CTtame Ha gaH

Octanu kanutan y usHocy og 131.421 xurbagy auHapa copMupaH je y cknagy ca 3axteBuMa perynatuese
HapogHe 6anke Cpbuje y TpeHyTky npBe npumeHe MehyHapooHux cTaHgapga 3a  huHaHcujcko
usBellTaBake npumewsuBux y Penybnuum Cpbuju n ykrbydyjyhn npenasHe opgpenbe Tapa Baxeher
MpaBunHmka o obpacumMma 1 cagpXumHu nosuumja y obpacumma rMHaHCHjCKMX M3BeLLTaja 3a ApyLiTBa 3a
ocurypame, Ha OCHOBY Kora je KomnaHuja n3splimna peknacmgukawmjy n3sopa BaHMNOCNOBHUX cpeacTasa y

KOpWCT payyHa ocTasor kanuTana.
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KOMIMAHWJA OYHAB OCUI'YPAKSE A.[.O. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCWUJCKE U3BELUTAJE
31. peuembap 2022. roauHe

33.2. HepeanusoBaHu go6uumn

33.3.

34.

Y xursagama aguHapa
3a roguHy Koja ce 3aBpLuiaBa

31. peuembap 31. peuembap

2022. 2021.
[obuum no ocHoBy NpepadyHa PMHaHCUjCKMX n3BeLLTaja
CTpaHor nocnoeama 147.455 148.839
Hepeanu3oBaHu gobuuy No oCHOBY XapTuja o4 BpeAHOCTU
pacnonoxuBux 3a npoaajy 1.477.922 2.306.346
AkTyapckun gobuum 37.687 1.387
CTtame Ha aaH 1.663.064 2.456.572

HepeanusosaHu ryouum

Y xurbapama auHapa

3a roguHy Koja ce 3aBpLuiaBa

31. geuembap

31. peuembap

2022. 2021.
Hepeanu3oBaHn rybuum no oCHOBY XapTuja of Bpe4HOCTH
pacnonoXxmeux 3a npoaajy 2.897.389 1.509.880
AkTyapcku ryéuum 265.155 265.155
CTtambe Ha gaH 3.162.544 1.775.035

OYTOPOYHA PE3EPBUCAIBA

Y xursagama guHapa

3a roauvHy Koja ce 3aBpLiaBa

31. geuembap

31. peuembap

2022. 2021.
MaTtemaTuyka pesepBa XUBOTHOI Ocurypara 5.737.506 5.698.028
PesepBucawa 3a nspaBHame pusmka 126.071 116.047
PesepBe 3a 6oHyce u nonycte 229.368 159.380
PesepBucara 3a oTnpemMHuHe 1 jybunapHe Harpage 1.127.976 1.125.458
[pyra ayropoyHa pesepBucama 51.268 48.529
CTtame Ha gaH 7.272.189 7.147.442

,D,pyra Ayropo4Ha pesepBucata 06yXBaTajy pe3epBucCala 3a Cyacke crnopoBe 1 ocTana pe3epBucala.

OO6payyH oyropoyHmx pesepBucama y cknagy ca MPC 19, 3a jybunapHe Harpage v OTNPEMHUHE MPUITMKOM

ofnacka y neHaujy, n3paheH je Ha ocHoBy crnefeher:

nogaTtaka O 3anoCrfieHUM, HWXOBMM rOAMHaMa CTapoCcTW, pagHOM CTaxy W BUCUHM NpUMamb-a,
MHTEPHUM aKTMa U NOCITIOBHUM NOJINTUKaMa MaTunyHor apyuwTBa 1 YnaHuua prne;

nocnosHor nnaHa MaTuyHor apywtea v unaduua pyne;

nogaraka PenyGnvukor 3aBofa 3a CTaTUCTUKY O 3apagama y Peny6nvum Cpbwuju, Penybnmum Cpnckoj,
3akoHa 0 paay n 3akoHa 0 nopesy Ha JoxoAak rpahaHa;

NMporHo3a EeKOHOMCKWUX KpeTawa gaTtux of ctpaHe Bnape Penybnuke Cpbuje n HapogHe GaHke
Cpbuje, kao n HagnexHux apxaBHux opraHa Penybnuke Cpncke; n

aKTyapCKMX NPeTnoCcTaBKy.

AxTyapcke npeTtnocTtaske kopuwheHe y o6padyHy 3a 2022. n 2021. roauHy cy cnegehe:

Tabnuue moptanuteta P3C Cpbuje 2010-2012., nocebHO 3a MyLLKUN U XXEHCKU MOT;

cTona nHBanuanTeTa (BepoBaTHONa HacTaHKa NOTNYyHe pagHe HecnocobHoCTH) koja nsHock 0,1%;
npojekToBaHa cTtona pacrta 3apaga of 5%;

anckoHTHa ctona of 3%; n

ctona cnykryauuje 2% (2021: 1,3%).

AkTyapcke npeTtnocTaBke kopuwheHe y Peny6nuum Cpnckoj 3a 2022. n 2021. roamHy cy cnegehe:

JUCKOHTHa cTona of 5% roauiumse;

npojekToBaHa ctona pacrta 3apaga oa 1,01441855% (Ha ocHOBY npoceyHor pacTta y nocnegwe 4
rogunHa; 2020: 1,02156642%);

npoceyHa nykTyaumja sanocneHunx y nocnegmwe 4 rogmHe — 7,394366% (2020: 7.642276%);
Tabnuue moptanuteta COPJ 1980-1982, yKynHO 3a MYLLKU U KEHCKU MOJT;

Kao U ocTanu ycrnoBu HEOMXOAHU 32 OCTBapUBaH-€ NpaBa Ha OTNPEMHUHY.
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KOMIMAHWJA OYHAB OCUI'YPAKSE A.[.O. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCWUJCKE U3BELUTAJE
31. peuembap 2022. roauHe

35.

36.

37.

38.

AYrorPOYHE OBABE3E

O6aBese nNo ocHOBY KpeauTa
O6aBese No OCHOBY NM3NHra
Ocrtane gyropoyHe obaBese
CTtame Ha aaH

OBABE3E NO OCHOBY LUTETA N YTOBOPEHUX U3HOCA

O6GaBe3se No OCHOBY LUTETA U YTOBOPEHWX U3HOCA Y:
- 3eMJbiU

- MIHOCTPaHCTBY

Crtamse Ha paH

OBABES3E 3A NPEMWJY, 3APALE N OPYI'E OBABE3E

Ob6aBese 3a npemMujy peocurypara

ObaBese 3a npemujy caocurypara

O6aBe3e no ocHOBY 3apaja 1 HakHaja 3apaja
ObGaBe3e npema gobaBroayumma

MpumrseHn aBaHcu

Ob6aBe3e 3a nopes Ha NOCINoBE OCUrypaha
ObGaBese 3a gnBuaeHae v yyewha y pesynraty
Ob6aBe3e 3a NpoBM3ujy 1 perpece

OcrTane kpaTkopoyHe obaBe3e

CTtawe Ha aaH

PE3EPBE 3A NMPEHOCHE NMPEMUJE

[MpeHocHe npemuje XUBOTHUX OCcUrypara U caocurypara
[MpeHoCHe Npemumje HEXMBOTHUX OCUrypara 1 caocurypama
[MpeHocHe nNpemuje peocurypama 1 petpouecuja

CTtambe Ha gaH

Y xurbapama guHapa

3a roguHy Koja ce 3aBpLuiaBa

31. peuembap

31. npeuembap

2022, 2021.
758.155 76.753
336.846 382.297

- 37.566
1.095.001 496.616

Y xurbapama guHapa

3a roguHy Koja ce 3aBpLuiaBa

31. geuembap

31. peuembap

2022. 2021.
533.242 254.386
289.659 221.355
822.901 475.741

Y xursagama guHapa

3a roguHy Koja ce 3aBpLuiaBa

31. peuembap

31. peuembap

2022. 2021.
1.855.358 1.606.044
1.287.185 1.234.985

305.316 292.397
334.991 614.445
487.123 253.566
77.552 75.127
27.428 10.754
110.366 89.957
307.712 299.724
4.793.031 4.476.999

Y xursagama guHapa

3a roguHy Koja ce 3aBpLuaBa

31. peuembap

31. peuembap

2022. 2021.
748.033 577.373
15.563.381 14.218.105
526.861 502.602
16.838.275 15.298.080

OOpayyH NpeHOCHe Npemuje ocurypara M3BPLUEH je y cknagy ca aktuma [pyne, peneBaHTHOM OA4JTyKOM
HapogHe 6aHke Cpbuje n MNpaBunHUKOM O TEXHUYKMM pe3depBamMa AreHuuje 3a ocurypare Penybnvke
Cpnicke, MeTodoM ,pro-rata temporis®. YKynHa npeHocHa npemuja ocurypama, caocurypama u peocurypara
Ha gaH 31. peuembpa 2022. roamHe n3Hocu 16.838.275 xurbage AvHapa, U y O4HOCY Ha Kpaj NpeTxoaHe
roanHe kaga je nsHocuna 15.298.080 xurbagy avHapa, nosehana je 3a 1.540.195 xurbaga anHapa.
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KOMIMAHWJA OYHAB OCUI'YPAKSE A.[.O. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCWUJCKE U3BELUTAJE
31. peuembap 2022. roauHe

39.

40.

4.

OPYIA MACUBHA BPEMEHCKA PA3IrPAHUYERLA
Y xum-agama guHapa
3a roauHy Koja ce 3aBpLiaBa

31. geuembap 31. peuembap

2022. 2021.

[onpwvHoc 3a NnpeBeHTUBY 938.792 1.019.046
OcTana nacuBHa BpeMeHcKa pasrpaHnyera 471.188 385.180
CTtamse Ha gaH 1.409.980 1.404.226

PE3EPBUCAHE LUTETE
Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. peuembap 31. peuembap
2022. 2021.
PesepBucaHe LUTETE XMBOTHUX OCUTypara U caocurypama:

- HacTarne HenpujaBrbeHe WTeTe 396.982 317.079
- HacTane npujaBrbeHe WTeTe 73.712 74.205
470.694 391.284

PesepBucaHe LUITETE HEXMBOTHUX OCUTypaka U caocurypara:
- HacTarne HernpujaBrbeHe WTETE 9.214.419 7.727.500
- HacTane npuvjaBrbeHe WTeTe 7.335.452 7.446.004
16.549.871 15.173.504
Ypenu y wutetama caocurypamwa, peocurypara u petpouecuja 1.977.441 2.016.565
CTtame Ha aaH 18.527.312 17.581.353

PesepBucare wrete Ha aaH 31. geuembpa 2022. roamHe yTBpheHe cy y cknagy ca MHTEPHOM perynaTvBoM
pyne n n3Hoce 18.527.312 xurbaga gvHapa, OOK Cy Ha Kpajy npetxogHe roavHe msHocune 17.581.353
xvrbaga avHapa. lNosehame pesepBucaHuX WTeTa y O4HOCY Ha NPEeTXoAHY roavHy nsHocn 945.959 xureaga
AnHapa.

MN3HoC pesepBucaHunx wreTa je yTBpheH y cknagy ca WMHTEPHUM MpaBuUrHULMMA, KOju Cy y ckragy ca
3aKOHCKUM ¥ NOA3aKOHCKMM akTuMa perynatopa 'y Penybnvumy Cpbuju n Penybnuumn Cpnckoj.

Kon BpcTta ocurypamwa rge ce obpadvyH pagn Mack-oBoM MeTOoOM MHTepBanu noBepewa Ha gaH 31.
peuembap 2022. roguHe, kao 1 31. geuembap 2021. roguHe (koju ogpefyjy nsHoce mapruHe pusmvka y3
npeTnocTaBKy Aa Hajoorba oueHa uma lognormalnu pacnogeny) cy 6unm UCTu Kao U KOHaYHU MHTEPBanu Ha
Kpajy npetxogHe roavHe: 3a BpcTy 01 — 99,93%; 3a Bpcty 02 — 96%; 3a BpcTy 03 — 99,9998%; 3a BpcTy 08
— 95,40%; 3a BpcTy 09 — 91,219%; 3a BpcTy 13 - 64,2% 1 3a BpcTy 18 — 99,91%. Ha BpctM 10 06payvyH Ha
aaH 31. peuembap 2022. rogunHe je usBpleH Paid-Incurred Chain meTtogom ca uHTEpBanoM noBepexa
99,92%. [a je pesepBauuja Ha BpcTu ocurypawa 10 ypaheHa ca HenpoMereHUM

Pact ykynHo pesepsucaHux wreTta 5,82% wTo je y cknagy ca pactom noptderba. PesepBaumja wreTa
HeXMBOTa ocurypama pacna je 3a 4,40% [ok je pesepBauuja XMBOTHUX OCUrypaka pacra no ctonu of
115,14% kao nocneauvua 3Ha4ajHor pacTta NMKBUAMPaHUX LUTEeTa XMBOTHMUX OCUrypaksa.

Mo obpayvyHy HacTanux HenpujaBrbEHUX WTeTa n3BpLUeH je JIAT TecT, koju je Noka3ao AOBOSLHOCT Ha CBUM
BpCTama ocurypara Ha Kojuma ce obpadyH BpLUM CTOXaCTMYKMM MeTofama, Tako Aa Huje buno goaoatHMx
u3MeHa uHTepBana nosepena. KoHayHa pesepBauuja 3agoBorbaBa Kputepujyme nopefera ca MCKyCTBOM
N TeCT afekBaTHOCTU obaBe3a. ViHTepBanu noBepewa ogpehyjy M3HOC MaprMHe pusunka Koju je notpebHo
MMaTW Ha HMBOY BPCTE OCUrypaka y 3aBMCHOCTM oA nopefewa ca UCKYCTBOM WM TecTa afeKBaTHOCTU
pesepBucaHux wreta. OcHoBa 3a 06payyH Cy pa3BOjHM TPOYINoBWU MpujaBrbeHux wTeTa (incured claims)
HacTanux og 2006. — 2022. roguHe (y3 KOpUroBawe pesepucaHux HacTanux npujaBrbeHNX LITeTa paHujux
roavMHa Ha OCHOBY OCTBapeha [0 AaHa obpayyHa), a 3a BpcTy 10 0BOM Tpoyriy je NpuKIby4eH U Tpoyrao
NVKBMOUPAaHKX WTeTa HacTanux y uctom nepuopgy. Ocrane BpcTe ocurypama ce page nayLanHoMm MeTOAOM.

YTBpheH n3Hoc pe3epBrcaHnX LITETA je Y CKnagy ca akTyapckoM CTPYKOM 1 nponucuma u o6esbehyje TpajHo
ucnyrere obasesa pyne.

BAHBUNAHCHA AKTUBA U NACUBA
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KOMIMAHWJA OYHAB OCUI'YPAKSE A.[.O. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCWUJCKE U3BELUTAJE
31. peuembap 2022. roauHe

Y xum-agama guHapa
3a roauHy Koja ce 3aBpLiaBa

31. neuembap 31. peuembap

2022. 2021.

MpumMrbeHe MeHuue (a) 904.849 459.038
W3pate meHuue (6) 7.116 26.110
[ara jemctsa (B) 734.742 30.860
Ocrana notpaxusara / obasese (r) 33.829 33.996
Ocrano 42.199 47.398
Crtambe Ha aaH 2.722.735 597.402

(@)

(6)

()

pyna Ha aaH 31. geuembpa 2022. rognHe noceayje yKynHo 689 meHuuy Koje cy npuMIbeHe, Hajyelhe,
Kao cpepncTtBo obesbehena. Of ykynHor 6poja npumrbeHnx meHuua 617 cy 6naHko, OK Cy ocTanux 72
nonykweHe Ha ykynaH usHoc og 904.849 xurbaga avHapa.

Ipyna je Ha gaH 31. geuembpa 2022. rognHe n3gana ykynHo 911 6naHko meHuuy n 81 nonyweHux Ha
u3Hoc oa 7.116 xvrbaga guHapa kao cpeacTBo ouHaHcujckor obesbehera 3a notpebe yyewha Ha
TeHaepuma, No yroBopuma o usgaBaky GaHkapCKux rapaHuuvja kao v no ApyrMM ocHoBama (3akyn
NMOCMNOBHOT NPOCTOPa, OTBapake payvyHa).

Y BaHOMnaHCHO] eBUAEHUMjN Cy eBMAEHTUpaHa faTa jemcTaBa y M3Hocy 734.742 xurbaga guHapa
(2021: 30.860 xvrbaga anHapa). Hamme, kao nocneavua yaumawa pedumHaHcupajyher kpeguta koju je
ofo6peH 3aBucHOM npaBHOM nuuy ,JyHaB ayTo®, y unrby o6esbeherba noTpaxnearwa ycnocTaBbeHa
je 3anora Ha NyTHUYKUM BO3MINUMA.

Y BaHOGWNaHcHOj eBuaeHUMjM pyne eBnaeHTMpaHO je moTpaxuBamwa/obasesa y usHocy og 33.829
Xureaga AvHapa. HaBegeHu nsHoc ce ogHoCH Ha:

- HeucnnaheHa HOBYaHa CpPeACTBa KnuvjeHaTa No OCHOBY MPUHYAHUX OTKyNa xapTuja of BPegHOCTU U
OuBMaeHOe, Koja ce OpXe Ha HaMEeHCKOM HOBYaHOM payyHy m3y3eToMm of bnokage / obasesa 3a
HeucnnaheHy aMBuaeHAy 3aBucHOr npasHor nuua ,Dunav Stockbroker* y ykynHom m3Hocy 33.941
Xurbaga avHapa; u

- noTpaxuBahe / obaBe3a 3a (hoHA MO OCHOBY CTaHOBaka 3aBUCHOI npaeHor nuua ,JyHaB ayto“y
n3HoCy oA 54 xurbage avHapa.

Takohe, 'pyna Ha gaH 31. geuembap 2021. rogvnHe, y BaHOUNAHCHOj eBUAEHLMN MMa EBUOEHTUPAHY

ynmcaHy XunoTeka Ha HenoKpPeTHOCT 3anoXHor AyxHuka “paguters-beorpan” a.a. beorpag Ha 42.199
XvUrbaZe AvHapa u akTuBMpaHe Tpuy rapaHumje nosesaHor nuua ,[yHaB ocurypare” a.n.o0 bama Jlyka.
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KOMMNAHWJA OYHAB OCUIYPAKE A.0.O. BEOIPALQ

HAMNOMEHE Y3 KOHCONMMAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuemb6ap 2022. roguHe

42. N3BELWUTABAHE MO CETMEHTUMA

Y xurbagama auHapa

XusotHa
ocurypama,
YKynHo 3a ocum XuBoTHa MnoBHKn HexuBoTHa
2022. Ocurypamwe ocurypasmba ocurypara Hesropa n o6GjeKkTn n Baspyxo- OproBsop- Kpeantn n ocurypama
roauHy XUBOTaA XKUBOTa 306UpHO a30. Bosuna TpaHcnopT nnosu WUmoBuHa HOCT jemcTBa Ocrtano 36UpHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 1 12 13 (£5+.+12)
MNOCNOBHU
(PYHKLUMOHAIHN) MPUXOAOU
Mpuxoan oa Nnpemuja ocurypara un 29.294.267 3.170.506 157.716 3.328.222 1.701.743 2.889.384 402.091 8.407 5.884.794 12.336.544 99.321 2.643.761 25.966.045
caocurypama
Mpuxoan oa npemuja peocurypama 3.383.766 - 3.383.766 3.383.766
1 peTpoLecuja
Mpuxoam oa nocnosa HenocpegHo 214.900 - - - 698 1.693 118 201 2.366 133.370 76 76.378 214.900
rnoBe3aHux ca nocrosnma
ocurypama
OcTanu nocrnoBHW Npuxoamn 1.614.017 - - - 1.560 6.408 43 150 207.426 39.358 34.243 1.324.829 1.614.017
34.506.950 3.170.506 157.716 3.328.222 1.704.001 2.897.485 402.252 8.758 6.094.586 12.509.272 133.640 7.428.734 31.178.728
MOCITOBHU
(PYHKLUMOHAIHW) PACXOAN
Pacxopaw 3a ayropoyHa (1.632.159) (373.988) - (373.988) (9.510) (14.877) (35.117) (65) (489.158) (1.025.638) (10.377) 326.571 (1.258.171)
pesepBucama U PyHKUMOHanHe
AonpuHoce
Pacxoav HakHaga wtetamn  (18.104.355) (2.790.229) (64.152) (2.854.381) (771.113) (1.986.893) (99.422) (19.126) (2.629.016) (4.752.270) (74.239) (4.917.895) (15.249.974)
YroBOPEHUX U3Hoca
PesepBucaHe wreTe (1.542.570) (203.710) (4.185) (207.895) (71.553) (143.052) (18.958) (2.271) (237.764) (7.798) (38.211) (815.068) (1.334.675)
Mpnxoan no ocHoBy perpeca n 543.925 - - - 111 133.510 25.064 2 8.315 268.547 69.996 38.380 543.925
npogaje ocurypaHux owteheHnx
cTBapu
Mosehame ocTanmx TeEXHUYKMX - - - - - - - - - - - -
pe3epBu - HETO
CMmatbetse ocTanmx TeXHUYKUX 213.775 42.376 - 42.376 - - 494 - 435.009 - 7.139 (271.243) 171.399
pe3epBu — HETO
Pacxoau 3a 6oHyce u nonycte (2.514.588) (143.175) - (143.175) (305.152) (423.880) (61.560) (135) (1.240.825) (55.347) (1.450) (283.064) (2.371.413)
OcTanu nocrnoBHW pacxoau (1.368.216) - - - - - - - - - - (1.368.216) (1.368.216)
(24.404.188) (3.468.726) (68.337) (3.537.063) (1.157.217) (2.435.192) (189.499) (21.595) (4.153.439) (5.572.506) (47.142) (7.290.535) (20.867.125)
[obuTak — 6pyTO NOCNOBHU 10.102.762 (298.220) 89.379 (208.841) 546.784 462.293 212.753 (12.837) 1.941.147 6.936.766 86.498 138.199 10.311.603
pesyntat
NMPNXOAaM N PACXOOM NO
OCHOBY MHBECTWLIMOHE
AKTVMBHOCTU
Mpuxoan op nHBeCTMpara 2.240.649 309.835 11.570 321.405 107.839 67.337 146.395 48.069 176.387 304.088 96.192 972.937 1.919.244
cpefcraBa ocurypatba
Pacxoau no ocHoBYy UHBECTUpak-a (105.222) (20.779) (795) (21.574) (11.375) (14.151) (8.388) (2.408) (45.093) (73.596) (4.685) 76.048 (83.648)
cpefcTaBa ocurypata
[obuTtak n3 nHBecTuUmoHe 2.135.427 289.056 10.775 299.831 96.464 53.186 138.007 45.661 131.294 230.492 91.507 1.048.985 1.835.596
aKTMBHOCTU
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KOMMNAHWJA OYHAB OCUIYPAKE A.0.O. BEOIPALQ

HAMNOMEHE Y3 KOHCONMMAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuemb6ap 2022. roguHe

Y xurbapgama aguHapa

XuBoTHa
ocurypama,
YKynHo 3a ocum XuBoTHa MnoBHKn HexuBoTHa
2022 Ocurypate ocurypama ocurypasba Hesropga n o6jeKkTn n Baspyxo- OproBsop- Kpeantn n ocurypama
. ToauHy XKUBOTa XUBOTA 36upHO a30. Bosuna TpaHcnopT nnoBu WUmoBuHa HOCT jemcTBa OcTano 36UpHO
1 (4+13) 2 3 4(3+2) 5 6 7 8 9 10 11 12 13 (E5+.+12)
TpolwkoBu cnpoBofjerwa
ocurypamba
Tpolkosu npubase  (9.631.927) (498.777) (21.282) (520.059) (405.415) (882.059) (88.541) (8.821)  (1.561.514)  (3.129.358) (21.123)  (3.015.037) (9.111.868)
Tpowkosu ynpase  (2.895.682) (240.993) (9.358) (250.351) (158.592) (239.997) (137.551) (38.044) (388.047) (916.822) (79.922) (686.356) (2.645.331)
OcTanu Tpoukosm C”;’&E;‘;,BZ:: (97.435) (6.803) (249) (7.052) (5.190) (2.586) (7.759) (2.586) (5.173) (10.346) (5.173) (51.570) (90.383)
MpoBu3uja oA peocurypawa n 4 444 35g 4.957 - 4.957 16 80 1.901 203 83.660 8.776 5248  1.339.517 1.439.401
peTpouecvja
(11.180.686) (741.616) (30.889) (772.505) (569.181)  (1.124.562) (231.950) (49.248)  (1.871.074)  (4.047.750) (100.970)  (2.413.446) (10.408.181)
Mocrosrun pobuTak/(rybutak) —HeTo 4 457 503 (750.780) 69.265 (681.515) 74067  (609.083) 118.810 (16.424) 201367  3.119.508 77.035  (1.226.262) 1.739.018
NocnoBHM pesynTar
PUHAHCUICKN N OCTANN
MPUXoOu/(PACXOOM)
PrHaHCHjCKM NPUXOAN OCUM
hMHaHCKjCK1X Npuxoaa No OCHOBY 204.492 6.777 239 7.016 4.588 11.685 3.652 2123 42.995 90.634 18.252 23.547 197.476

VHBECTULIMOHE aKTUBHOCTU
PUHAHCKWJCKM pacXoamn 0CUM
dbMHaHCHjCKMX pacxoaa no OCHOBY (211.921) (3.217) (94) (3.311) (1.623) (907) (2.713) (5.762) (24.814) (10.910) (1.541) (160.340) (208.610)
VHBECTULIMOHE aKTUBHOCTU
Mpuxoan op ycknahuearba
BPeHOCTU NoTpaxuBara u apyre

’ 1.524.581 86.688 838 87.526 84.220 51.741 84.935 27.410 640.736 149.727 56.497 341.789 1.437.055
MMOBWHe Koja CIyxu 3a obaBrbame
fenartHocTn
Pacxoawn no ocHoBy o6e3Bpehera
noTpaxwvsata 1 Apyre nmosuHe koja  (1.068.590) (111.267) (3.438) (114.705) (75.836) (79.985) (72.877) (16.465) (501.747) (179.929) (52.822) 25.776 (953.885)
cnyxu 3a obaBrbae AenaTHoCcTH
OcTanu npuxoan 242.488 5.434 232 5.666 14.406 11.476 18.517 6.069 45.736 54.167 12.262 74.189 236.822
OcrTanu pacxoau (70.012) (982) (10) (992) (3.045) (4.229) (542) (115) (26.354) (24.363) (280) (10.092) (69.020)
NOBUTAK/(TYBUTAK) N3
PEJOBHOT MOCNOBAHA 1.678.541 (767.347) 67.032 (700.315) 96.777 (619.302) 149.782 (3.164) 377.919 3.198.834 109.403 (931.393) 2.378.856
MPE OMOPE3NBAHA
HETO AOOBUTAK/(T'YBUTAK)
MNMOCNOBAHA KOJE CE (14.468) 46 - 46 (869) (2.054) (456) 152 (2.378) (5.935) (1.725) (1.249) (14.514)
OBYCTABJIbA
LOBUTAK/(TYBUTAK) MPE 1.664.073 (767.301) 67.032 (700.269) 95.908 (621.356) 149.326 (3.012) 375.541 3.192.899 107.678 (932.642) 2.364.342
OMNMOPE3VBAHA

40



KOMIMAHWJA OYHAB OCUI'YPAKSE A.[.O. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCWUJCKE U3BELUTAJE
31. peuembap 2022. roauHe

43. TPAHCAKLUMWJE CA NOBE3AHUM CTPAHAMA

MaTnuHo npasHo nuue OpywTsa je Penybnuka Cpbuja Koja uma 3HadajaH yTuuaj kpo3s yyelwhe y OCHOBHOM
kanuTany og 76,703%, AkumnoHapcku coHa nma yyewhe oa 3,609%, a octanu akumoHapu 19,687%.

TpaHcakuunje n3melly noBesaHux cTpaHa yHyTap [pyne, kao M HeuaMupeHa canga, envuMUHUCAHU Cy

NPUIUKOM MU3pafe OBUX KOHCONMMAOBAHUX (DMHAHCK|CKMX M3BeLUTaja pyne.

y Xurbagama AuHapa
3a roguHy Koja ce 3aBplLuaBa

31. peuembpa 2022. 31. peuembpa 2021.
Mpuxoaum:
lNpuxodu 00 npemuje ocuzypara
~dyHaB Typuct® g.0.0., 3natnbop 312 31
.dyHaB Pe“ a.g.o., Beorpaa 4.096 4.351
~dyHaB“ ApyLITBO 3a ynpaBrbake Jo0p. NEH3NCKUM (DOHAOM 264 232
a.n., beorpag
»Dunav stockbroker* a.g., Beorpag 440 445
~dyHaB ayTo“ a.0.0., beorpag 81.049 63.774
86.161 69.113
lpuxodu o ocHosy y4ewha y HakHadu wmema u3
peocueyparba U nposu3suje ro 0CHO8Yy y208opa 0 peocuayparby
~dyHaB Pe“ a.n.o., beorpag 2.455.397 890.933
lpuxodu 00 3aKynHuUHa
+HdyHaB ocuryparwe* a.g., bawa Jlyka 223 223
~yHaB ayTo noructuka“ g.o.o., beorpag 25 25
~dyHaB Pe“ a.n.o., beorpag 9.366 10.201
~QyHaB Typuct® g.0.0., 3natnbop 5.651 5.185
~dyHaB“ ApyLITBO 3a ynpaBrbake Jo0p. NEH3NCKUM (DOHAOM 1251 1043
a.n., beorpag
,Dunav stockbroker” a.g., Beorpag 1.362 1.424
~JyHaB ayTo“ g.0.0., beorpag 18.990 17.734
36.868 35.835
Ocmanu nocroeHu npuxoou
~JyHaB ocurypawe” a.g., bama Jlyka 712 1.127
~dyHaB ayTo“ a.0.0., beorpag 1.398 1.900
2.110 3.027
®@uHaHcujcku rpuxodu — dusudeHOe (HariomeHa 14):
~YHaB" ApYLITBO 3a ynpaerbarwe A00p. NeH3NjCkMM oHAOM 82.465 79.045
a.n., beorpag
~ayHaB Pe“ a.n.o., beorpaa 153.199 112.924
235.664 191.969
®@uHaHcujcKu npuxodu — ocmaro:
~ayHaB Pe“ a.n.o., beorpaa 42117 1.464
42117 1.464
lpuxodu 00 ycknahusarka epedHOCMU nompaxusara
~QyHaB Pe“ a.n.o., beorpag 12.136 12.176
~JdyHaB ayTo noructuka“ g.o.o., beorpag 31 30
~dyHaB TypucT“ a.0.0., 3natnbop - -
~JyHaB ayTo“ a.0.0., beorpag 21.044 25.525
»Dunav stockbroker* a.g., beorpag 1.737 1.639
~JyHaB ocurypare” a.g., bama Jlyka 800 6.589
~YHaB" ApYLITBO 3a ynpaerbare 400p. NeH3NjCKMM oHAOM 1348 1973
a.n., beorpag
37.096 47.232
YKynHo npuxoam 2.895.413 1.239.573

Y Xurbagama guHapa
3a roguHy KOja ce 3aBpLwiaBa
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KOMIMAHWJA OYHAB OCUI'YPAKSE A.[.O. BEOIPAL

HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2022. roauHe

Pacxopgu:

Pacxo0u HakHada wmema u y2080p. u3Hoca
JyHaB ocurypamwe” a.a., bawa Jlyka

LyHaB ayTo norucTtuka“ g.o.o., beorpag
+dyHaB ayTo“ A.0.0., beorpag

Pacxodu no ocHosy npemuje peocugyparba

JJyHas Pe“ a.g.o., beorpag (Hanomena 4)

Pacxodu no ocHosy 60Hyca u nonycma

+dyHas TypucT® g.0.0., 3natnéop

JdyHas Pe“ a.n.o., Beorpan

LLyHaB“ ApyLITBO 3a ynpaBrbake Jo6p. neHsunjckum hoHaom a.a., beorpan
LyHaB ayTo“ A.0.0., beorpag

Tpowkosu Mmamepujana. 2opusa U eHepauje
+JdyHas ayTo“ A.0.0., beorpag
+lyHaB ayTo noructuka“ g.o.o., beorpag

Tpowkosu pekname, nponazaHoe u perpe3eHmayuje
~dyHaB Typuct” g.o.o., 3natubop

LJdyHaB ayTo“ A.0.0., beorpag

+dyHaB ayTo normctuka“ g.o.o., beorpag

TpowKosu HENMpou3B8OOHUX yCrly2a U ocmaiiu HeMamepuj.mpowkKosu
,Dunav stockbroker* a.g., beorpag

+dyHaB Pe" a.g.o., beorpag

+JdyHaB ayTo“ A.0.0., beorpag

Tpowkosu 3apada .Hak. 3apada u ocmarsnu JTU4HU pacxoou

+dyHas TypucT® g.0.0., 3natnbop

+dyHaB Pe" a.g.o., beorpag

LyHaB“ AopylITBO 3a ynpaBrbawe 4o6p. neHsunjckum doHaom a.a., beorpaa

Tpowkosu 3akyna, odp»xasara U rnposusuja
+dyHaB Pe* a.g.o., beorpag

+dyHaB ayTo“ g.o.o., beorpag

LyHaB ayTo noructuka“ g.o.o., beorpag

Tpowkosu no MPC 16 - 3akyn aymomoburna - [JyHas aymo 0.0.0.
Tpow.NAB no MPC 16-n13uHr Bo3una

TpoLu.amopTur3aumje - 3akyn ayromobuna

Kamata no dpmHaHCcKjckoM nuanHry

@uHaHcujcku pacxodu
L+dyHaB ocurypamwe” a.a., bawa Jlyka
~dyHaB Pe* a.g.o., beorpag

Ocmanu pacxodu
+dyHaB Pe* a.n.o., beorpag

Obesspeherenompaxuearba U rniacMaHa

,Dunav stockbroker” a.n., Beorpag

+dyHas TypucT® g.0.0., 3natnéop

LAyHaB“ apywTBO 3a ynpasrbate 0o6p. neHsunjckum doHaom a.g., beorpag
LyHaB ocurypamwe” a.a., bara Jlyka

+dyHaB ayTo“ Aa.o.o., beorpag

LyHaB ayTo norucTtuka“ g.o.o., beorpag

LdyHas Pe“ a.n.o., beorpag

YKynHo pacxoaun
Pacxopu - HeTO

31. peuembpa 2022.

31. neuembpa 2021.

30.535 26.892
384 445
16.479 19.224
47.398 46.561
3.789.840 2.052.624
- 12

9 297

6 6

1.561 332
1.576 647
155 88

19 9

174 97
20.498 18.502
16.216 13.952
57 597
36.771 33.051
45.271 53.797
31 -

6 2
45308 53.799
22.488 5.117
2.142 -
82.020 81.765
106.650 86.882
37.285 31.055
28.739 23.209
2.108 1.714
68.132 55.978
39.121 31.728
147.039 152.303
7.972 7.881
194.132 191.912
7 1
41.325 31.411
41.332 31.412
190 41

190 41
1.612 1.618
6.781 6.222
1.366 1.203
501 2.975
23.174 24.307
30 30
11.148 12.142
44.612 48.497
4.376.115 2.601.501
(1.480.702) (1.361.928)
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KOMIMAHWJA OYHAB OCUI'YPAKSE A.[.O. BEOIPAL

HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2022. roauHe

HajsHauvajHuje TpaHcakuumje un canpa ca ApyLTBMMA Y APXaBHOM BNACHULLTBY:

Ha paH 31. peuembpa

lMompaxusarka (npemuja) - 6pymo
JaBHo npepnysehe Enektponpuepena Cpbuje
BbaHka MNMowTaHcka wregmMoHnua a.ga.
Enektpoauctpubyumja Cpbuje a.0.0.

KoHTpona netewa Cpbuje n LipHe Nope CMATCA a.o.0.

Ocmana nompaxueara
Banka lNowTaHcka wregnoHuua a.a.
Peny6nuka Cpbwja

Obasese
JaBHo npenysehe Enektponpuepena Cpbuje
BaHka MNMowTaHcka wregmMoHvua a.a.

FoguHa Koja ce 3aBpluvMna aaHa 31. aeuem6pa

lNpuxodu 0d npemuje
JaBHo npenysehe Enektponpuepena Cpbuje
Banka lNowTaHcka wregnoHuua a.a.
Enektpoauctpubyumja Cpbuje a.0.0.

KoHTpona netewa Cp6uje u LipHe Nope CMATCA ga.0.0.

Ocmarnu npuxodu
JaBHo npenysehe Enektponpuepena Cpbuje
Enektpoguctpubyumja Cpbuje a.0.0.
Banka lMNowTaHcka wregmnonunua a.a.

KoHTpona netewa Cp6uje u LipHe Nope CMATCA ga.o0.0.

Pacxodu HakHala wmema u y2080peHUX U3Hoca
JaBHo npenysehe Enektponpuepena Cpbuje
BaHka NMowTaHcka wregnoHvua a.a.
Enektpoguctpubyumja Cpbuje a.0.0.

KoHTpona netewa Cpbuje u LipHe MNope CMATCA p.0.0.

Pacxodu 3a 6oHyce u rnonycme
JaBHo npeny3ehe Enektponpuepena Cpbuje
BbaHka MNMowTaHcka WwreamnoHmua a.a.
Enektpoguctpmnbyumja Cpbuje 4.0.0.

KoHTpona netewa Cpbuje u LipHe MNope CMATCA g.0.0.

Tpowkosu mamepujana, eHepauje
JaBHo npepnysehe Enektponpuepena Cpbuje

Y XuwbagamMma guHapa

2022. 2021.
1.815.284 1.417.581
229.301 387.748
37.467 29.194
2.082.052 1.834.523
605.202 893.535
605.202 893.535
113 69
44.756 28.270
44.869 28.339
1.815.284 1.417.581
229.301 387.748

Yy XuwybagamMma guHapa

2022. 2021.
1.670.172 1.585.646
1.288.746 1.041.263

223.172 341.678
3.182.090 205.345
1.670.172 3.173.932

22 34
2.251 6

0 33.222

2.273 2
22 33.264
499.249 178.256
985.025 869.411
825 30.312
1.485.099 0
499.249 1.077.979
311.217 380.422
81.610 104.858
47.173 44.001

440.000 47.401

311.217 576.682

129.168 86.073

Peny6nuuku opraHu, opraHu ayToHOMHe MNokpajuHe, jeAuHMLEe nokarnHe caMoynpase Kao 1 jaBHa npegyseha
(jaBHU ¥ cekTOpCKM Hapy4moum y cmuciy 3akoHa o jaBHUM HabBakama) uMajy o6aBesy fa ycrnyre ocurypama
npvbaBrbajy y NOCTynKy jaBHUX HaGaBku 0GjaBrbUBakEM Mo3vBa U KOHKYpPCHe AoKyMeHTaumje Ha MopTtany

jaBHUX HabaBkM.

MocTynak, cagpXmHa KOHKYpCHe LOKyMEeHTauuvje Kao 1 Opyrv ycrioBu 3a ydyelwhe npuBpeaHux cybjekaTta y
nocTynky oapefneHn cy 3akoHoM o jaBHMM HabaBkama. [locTynak je jaBaH u TpaHcnapeHTaH 1 no o6jaBreHoOM
no3uBYy CBOjy MOHyAy MOry NoAHETV CBa NpaBHa fnyvua Koja 3a40BOSbaBajy yCcrioBe npornucaHe KOHKYPCHOM
JOoKymeHTauumjoM. KomnaHuja yyecTByje y noctyuuma jaBH1x HabaBku ycnyre ocurypama kao noHyhau, roe
HyOW CBOje ycnyre ca ApYrMM y4ecHULMMA Ha TPXULLITY.
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Digitally signed
Sokovi¢ Ivana
certificate issued by:

KOMIMAHWJA OYHAB OCUI'YPAKSE A.[.O. BEOIPAL
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31. peuembap 2022. roauHe

44,

OEBU3HU KYPCEBMU

Cpepatbm Kypcesn 3a faesuse, yTBpheHn Ha mehybaHkapCckoMm TPXULLTY AeBu3a, NPUMEeHEeHU 3a npepadyH

OEBU3HMX No3uuMja KOHconuaoBaHor GunaHca cTawa y AuHape, 3a Moje4uHe rnaBHe Banyte Gunu cy
cnegehu:

31. npeuembap 2022. 31. peuembap 2021.

EUR 117,3224 117,5821
usb 110,1515 103,9262
GBP 132,7026 140,2626
CHF 119,2543 113,6388

Y Beorpagy, 26. anpuna 2023. rognHe

MBaHa CokoBuh 3opaH Cy6oTurh AHppuja Maenosuh
MpenceaHuk MsepLuHor ogbopa UnaH M3epHor oabopa HwupekTop dmHaHcujcke dyHKUMje,

Nuue oaroBopHo 3a cacTaBrbake
hburHaHCKjCKMX n3BeLUTaja
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KOHCONUEOBAHM
M3BELLTAJ O NMOCNOBAKY
KOMMAHWJE OYHAB OCUIYPAHE
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KoHconuposanu u3seLwTaj o nocnosatkby Komnaxuje [lyHas ocurypare a.4.0. 3a 2022, roguHy

1. NPUBPEOHA KPETAHA Y OKPYXXEHY Y
PEMYBJIMLUM CPEUJN

Fnobanka exoHomuja ce Tokom 2022. roguHe cyouuna ca GpojHMM HEraTUBHUM
APUBPEAHIM Y NONUTUYKUM AeLLIaBatbuMa, a TO Cy: BUCOKA CTona WHnaLmje, kamatHe
CTOME Ha WCTOPU|CKU BUCOKMM HUBOMMA, CMatberse XUBOTHOT CTaHBapAa, cykob y
YKpajuHu 1 faru HactaBak naHaemuje.

MefyHapogHu MoHeTapHu (OHA y HajHoBMjeM u3BewwTajy ,CBETCKM EKOHOMCKM
warnepu jawyap 2022. ropute”, ovekyje Aa he ctona rnobanHor pacta nactu ca
npouekexix 3,4% y 2022. Ha 2,9% y 2023. roguuu, a 3aTum nopacTv Ha 3,1% y 2024.
TOLMHM.

Kapa je pey o Bogehum ekoHomujama, MM® npovuetyje roauiLie cTone pactay 2022,
roautn oa 3,0% y Kuun, 2,0% y CAl 1 6,8% y WUHauju. Mporosa cTone pacta aa Espo
30Hy usHocH 3,5%, Hemauky 1,9%, nok 3a Pycujy ouekuBaHu nap usHocu 2,2%.

MM® npouetbyje Aa je rnobantxa undnaumja y 2022. ropuhm, focTUrNa pekopiaH HUBO
0a 8,8%, pok y passujeHum exoHoMMUjama usHock 7,3% v semsbama y passojy 9,9%.

MocTenexu naj ueHa Ha rmobanHoM HUBOY OueKyje ce y HapeaHOM nepuogy, Tako aa
he npema npoueHama MM®-a, wndnaumja y 2023. rogunu nsHocutn 6,6% 1 4,3% y
2024. ropuHK. Y pa3sujeHMM eKoHOMUjama OuexuBaHa ctona MHdbnaumje usHocw 4,6%
y 2023. ropuu n 2,6% y 2024. roauHy, AOK Ce 3a UCTV NEpHOA Y seMrbama Yy pasBojy
ovexyje 8,1% u 5,5%.

Ha wupetse LieHoBHUX NpuTUCaKa HajBelin YTULA]j Cy MMane LieHe eHepreHara, XpaHe
| BenuKa notpaxiba 3a pobom nocebHo y Cjeaurenum [ipxapama.

LieHa HOBLia Ha CBETCKOM TPXMLUTY je ApacTM4HO nopacna. Amepuuke deaepante
pesepse (PE) cy Tokom 2022. ropuHe nopusane GasHy KamaTy HEKONMKO nyTa
3apefioM, TaKko fia ce Ha Kpajy roauHe kpetana y pacnoHy oa 4,25 po 4,5 oacro.

Esponcka ueHtpanHa 6anka je o jyna 2022. roguHe npsu nyT HakoH 11 rogmHa
nodena fia noauxe pedepeHTHy kamary Kako 6u ykpoTuna uxcnaumjy, Tako aa je
teHa BpegHocT aocturna 2,00%. Ouekyje ce aafie uy HapefHOM nepuoay LeHTpanHe

Baxke Bofehux 3emarba HacTaBWTM Ca 3aOLITPaBaeM MOHETapHe MNONUTHKe
nosehakeM KaMaTHUX cTona.

NPUBPEOHA AKTUBHOCT Y PENYBJIWLIM CPEUJK
. BPYTO APYLITBEHH MPOU3BOL X UHAYCTPHUJCKA MPOU3BOAHA

Mpema npenummunapHoj npoueru P3C-a 0 eKOHOMCKUM KpeTawuma y Penybnuum
Cpbuju y 2022. roguum, peantu pact BAM-a je usHocko 2,3% y ogHocy Ha 2021.
ropudy. KeapranHo kpetarwe B[IM-a Tokom 2022. roauHe y OAHOCY Ha UCTU nepuoa
NpeTXO/He roAuHe U3HOCKNO je:

Mpeu ksaptan pact 4,1%;

Hpyrv ksaptan pact 3,8%.

Tpehu ksaptan pact 1,0% u

Yetsptu kBapTan pact 0,4% (npouera P3C).

Wnayctpujcka npoussoatba y Aeuembpy 2022. roaute seha je 3a 1,8% y ogHocy Ha
peuembap 2021. roguke, a y ogHocy Ha npocek 2021. roguHe Beha je 3a 8,5%.
Wnaycrpujcka npoussoaray 2022. ropunn y ogHocy Ha 2021. roguHy sehaje 3a 1,7%.
lMocmatpaHo no cextopuma, y aetiembpy 2022. rogute, y opHocy Ha aeuembap 2021.
roguHe, y cexropy PyaapcTeo ocTBapeH je pact o, 28,9%, y cekropy lNpepaljusayka
ungyctpuja nap on 3,4%, fok je y cextropy CHabaeBare eneKTpUHOM EHEprujomM,
racom, napom U knuMmarusauuja sabenexeH pact op 11,3%.

Oabop wu3spwHux Aupektopa MefyHapoAHOr MOHeTapHOr (hOHA@, Ha CacTaHKy
oapxaxom 19. peuembpa, onobpuo je Penybnuuyu Cpbuju cteHpbaj apaHxMaH y
usHocy ot 290% «keote Haiwe emrbe y MM® y Tpajarby oaf 24 Meceya, Kao noapLiky
JIOrOBOPEHOM EeKOHOMCKOM MporpaMy ca (DOKYCOM Ha CEeKTOp €eHepretuke.
WetoepemeHo, Opbop usepliHux Aupektopa MefyHapoaHor moxetapHor ¢hoHpaa
NO3WTMBHO je OLEHMO pesynTate oOCTBapeHe Y Okeupy Tpeher pasmatpawa
WHcTtpymenTa 3a koopauHaumjy nonutuke. (MIHCTPYMEHT 3a KOOpAMHaLMjy NOMMTUKe
opnobpeH je Penybnuuu Cpbuju 18. jyHa 2021. ropuHe Ha nepuon of 30 meceum,
CaBeTOfaBHOr je KapakTepa 1 He npefpuhja kopuihere UHAHCHCKUX CpeacTasa).
Lure caseropasHor nporpama jecte nogpluka Opkem NpuBpeaHOM OnopaBky

Penzgnm(e Cﬁﬁ"ie oA eﬁxa‘r a ﬂaHAeMMie, OHZBaI-br M&KEOGKOHOMCKG n QMHGHCM 'EKe
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cTabunHocT U cnpoBofjety ambUUMO3HOT NnaHa CTPYKTypHUX pedopMu paau
NOACTULHa BUCOKOT U OAPXKMBOT pacTa y CpeAHeM poky. Kao npuopuTeTH NonuTHKA
3a HapefHW nepuol HaBoAM Ce ouyBawe MakpoduckanHe W (PUHaHcHjcke
crabunHocTy, y3 ynaxasatbe yTuijaja eKCTepHUX LOKOBA.

+ JEBU3HH KYPC

Kypc aunapa npema espy je Tokom 2022. roguHe octao ctabunad, ynpkoc
TypbynexThuM norafjajuma y caetckoj exoHomuiu. Ha san 31.12.2022. rogune cpeprbu
KYpC AWHapa y OfHOCY Ha eBpo je usHocuo 117,3224 PCLI/EYP uume je auHap
HOMUHaMHO anpecupao npema espy 3a 0,22% y ofHocy Ha kpaj 2021. roguHe kaga je
uatocuo 117,5821 PCLUEYP

Kpemause kypca duxapa y odHocy Ha eepo U nepuod 01.01. do 31.12.2022.
200uHe

0 $ioem

147,700 | Q‘F y

10 2 AR

17,500 1‘

147,460 ‘ W

117,500

117,206

147,100

117,006 N

Toxom rogute spegHocT somahe Banyre 6una je Hajjaua 12. peuembpa, kaga je jepan
€Bpo u3Hocuo 117,2751 puHapa, Aok je Hajcnabuja BpegHocT awHapa funa 13.
anpuna, kapa je jegan espo usHocuo 117,7627 auapa.

Hapopna 6aHka Cpbuje je paau oapxasata penatieHe CTabUNHOCTH AEBUSHOT Kypca
Ha melyGarKapCKoM AeBU3HOM TPXMLLTY OA NOYETKa FTOAUHE HETO Kynuna 1 Munujapay
espa.

Bpyto pesusHe pesepee Hapopre Ganke Cpbuje Ha kpajy Aeuembpa 2022. rogute
usHocune cy 19,4 munujapae espa, wro obyxsara u cpeactea op 985,6 mMunvoxa
eBpa 1o 0CHOBY npBe TpaHtue cTeHabaj apatxmana kojy je MM® opo6puo Penybnmum
Cpbuju 19. neuemGpa 2022. rogute. Nosajmuua MM®-a MOXe fia ce KOPUCTUTH 3a
ANpexTHO (uHaHcuparbe Byyeta, paau pedmnaHcuparka obasesa PenyGnuke Cpbuje
¥ 3a unaHcuparse Tekyhux Gyyetckux notpeba no ycBajawy penesaHTHOr 3aKoHa.
Toxom 2022. ropuHe esuare pesepee nosehare cy 3a 2,96 Munujapan espa, unme je
AopaTHo ojauaHa oTnopHOCT AoMaher (bUHAHCHiCKOT cUCTeMa Ha noTpece U3
MefyHapOAHOr OKpyKeka.

. UHONALNJA
Mojauaky LieHoBHK NpuTMCUM TokoM 2022. roauHe, KOjU Cy MOTMLanu ca CBETCKOT

TPXHLLTA eHeprenara, norLonpUBPEeAHNX NPOM3Boaa, M NpepalieHe XpaHe oapasumm
cy ce u Ha uidnauujy y Cpouju.

Yun.ana u ocmeapexa undbiayuja moxom 2022. 200une
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M ocraapena M Usrana sndnauma
W3eop: HBEC.

Mpema nogauuma PenyGnuukor 3aBoja 3a CTaTUCTUKY, Melyroauba nHbnauwja y
Aeuembpy 2022. roguHe uaHocuna je 15,1%. Llewe npoussopa u ycnyra nuuxe
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noTpotutse y aeuembpy 2022. roaute, y ogHOCy Ha HoBemGap 2022. roavHe, y npoceky
cy nosehane 3a 0,5%. Y 2022. ropuHu y nopefiersy ca 2021. roguHoM, noTpouadke
LeHe cy y npoceky nosehae 3a 11,9%.

MocmatpaHo no rnasHUM rpynama NpoOM3BOJA W yCnyra KnacupuKkoBaHuxX npema
HaMmeHuW noTpoLuke, y aeuembpy 2022. roauHe, y OBHOCY Ha NPETXOAHM Mecel, pacT
ueHa je sabenexeH y rpynama onpema 3a cTaH W Tekyhe ogpxasawe (2,6%),
CTaHOBae, BOAa, eneKkTpuyHa eHepruja, rac n octana ropuea (1,3%), pecropaqu u
xotenm (1,2%), xpana u 6esankoxonHa nuha (1,0%), pekpeauuja u kyntypa (0,8%),
oneha u obyha (0,7%), ankoxonHa nuha 1 pysaH (0,6%) u appaerse (0,2%). Map Lexa
je 3abenexeH y rpynu TpaHcnopT (-3,2%).

Waspwhn onbop HBEC ouekyje ga he MH(bnauuja octati noBuleHa M Y NPBOM
Tpomeceyjy 2023. roguHe, Kao nOCNEAMUA HACTaBKAa NpEHOLeHka BUCOKKAX
TPOLLKOBHUX NpUTHCaka M3 NPETXOAHOr nepuoaa ¥ nosehawa LeHa enekTpuyHe
eHepruje U raca 3a aomahuHcTea. HakoH Tora, ouekyje ce CMUpHBaHe MH(PNATOPHUX
npuTUCaKa, Npe cBera y Apyroj nonosuHmn 2023. roaute, Yemy he fonpuHeTH edektn
Aocajawiber 3aoliTpaBala MOHETapHUX YCIoBa, OuYekusaHo crnabrewe edekara
rnoGantux paktopa Koji Cy BOAUNM PacT LeHa eHepreHaTa W XpaHe Y NpeTXOAHOM
nepuopy, ycropasaie yBo3He MH(NaLmje, Kao U HWKa eKCTEpHA TPaXiba.

. KPETAIE KAMATHUX CTOINA

W3spLuHn oabop Hapoaue Gatike Cpbuje je y nepvogy og 01. janyapa o 31. geuembpa
2022. ropvke y BuLie HaBpaTa nosehiasao pedepeHTHy KamaTHy cTony, U 10 o4 1,0%
Ao 5,0% (konuxo je usHocuna Ha AaH 31. geuembpa 2022. rogune). U nopepn 3HakoBa
nonywTakba, rnobanHn TPOLIKOBHW NPUTUCUM Cy M Aarbe BUCOKW. 3aoliTpaBa:e
MoHeTapHe nonutike HEC yTHuano je Ha pacT KamaTHUX CTONa Ha TPXMULLTY HOBLE W

KpeauTa.

[arbum nosehakem kamaTHux ctona HEC HacToju aa orparnum cekyHaapHe edekte
pacTa CBETCKMX LieHa XpaHe 1 eHepreHaTa Ha octane ueHe Ha aomahiem TpxwwTy,
NPeKo MHaUMOHWX OYeKuBara, Kako 6u ce mHbnauvja Hawna Ha onagajyhoj
nyTaty U Bpatuna y rpaHuLe uurba fo Kpaja nepuoaa npojexuuje.

Kpemaise kamamHux cmona

2015. 2017. 2018.
e KamaTha crona BEONIA
s PehepenTHa KaMaTHa cTONA
e JopHoHEAEHM BELIBOR
e KaMaTHA CTONA HA AENO3UTHE ONAKILNLE
s KAMATHA CTONA HA KPSANTHE ONAKLUMLE

Wasop: Tomcor Pojrepc u HEC.

. KPEAWTHHA PEJTUHI

Tokom 2022. ropure Pejuir arenumja Fitch Ratings u Pejurr aredyuja Standard and
Poor's notepaune cy kpeautHu pejtur Cpbuje Ha HuBoy opf BB+, y3 crabunke
usrnepe 3a ieroBo Aarke noseharbe ynpkoc ycnosuMa nojavaqe rmobanke kpuse.

2016,

2019,

uke Cpbuje 3a Oy20poyHO 3a0yuUear:e

K HU pejmuHz Pen

Fitch Ratings
19. 08. 2022.

l Standard and Poor's
09. 12. 2022.

Pejrunr areduyunja |Moody's Investors Service
) ] y

12.03.2021

Mosehan pefrmr | Notephien pejmir Motephex pejmur

Ba2 / crabunuu wernepyu | BB+ / crabunmum narnegu | BB+ / crabunuu werneam

AreHuuja 3a pejtuHr Standard and Poor’s 3aapxana je kpeautHu pejTur Cpbuje Ha
HuBoy BB+, Ha KopaK A0 WMHBECTULMOHOT, YNPKOC WU3PAKEHUM HEU3BECHOCTMMA M3
MefjyHapogHor okpyxetba. AreHuuja je sagpxana u crabunke usrnege 3a nosehare
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pejtuira Cpbuje y HapefHOM nepuoay, WTO je notepAa uarpaljeHe OTNOPHOCTM
nomahe ekoHom#je Ha BpojHe rnobanHe usasoge.
PejtuHr areHumja Moody's Tokom 2022. roaute Huje Aasana caoniuTersa.

. JABHU AYI PEIYBIMKE CPEUJE

JaBHu Ayr ueHTpanHor HuBoa Bnactu ce y 2022. ropunn, nosehao 3a 366,65
MUnWjapam AvHapa, ogHocHo 3,19 munujapav espa.

jagHoz dyza Penybnuxe Cpbuje Ha daH 31. deuembpa
2022. 200uHe

Cmame u cmpykm

y Xubadama

31.12.2022-

Kareropuja 31.12.2021

‘ 31.12.2021 ‘ 31.12.2022 ‘

JaBHM YT UeHT panHor lBoa BracT y PCIL 3.543.193.510 3.909.840.582 366.647.072
JaBHM AyT LieHT parniHor HMBoa enacTu y EYP 30.133.783 33.325.610 3.191.827
JaBrM Jyr oniuTer HMB0a apxasey PCQ 3.581.718.472 3.945.861.949[ 364.143.477
JaBHA ByT onuTer WABCA apxase y EYP 30.461.426' 33.632.639[ 3471213

Meceunu w3sewraj Ynpase 3a jashu ayr- neuembap 2022, roguxe.

Yueuwhe jasHor ayra ueHTpanHor Hueoa enactu y B[MN-y Ha kpajy aeuembpa 2022.
roavmHe usHocuno je 55,2%, Aok je yueiuhe jasHor ayra ontuter HuBoa Apxase y BAM-
y u3Hocuno 55,7%.

lMpema nogaunma Munuctapctea duHaHcuja Y 2022. roguHu ocTBapeH je aeduumr
penybnumukor ByyeTa y uaHocy of 235,2 Munujapae AvHapa, WTo npeacTasna 3,3%
BpyTo pomaher npoussopa. OcTBapeny pesyntar je 6osbu of nnaka npeasuiieHor
oktobapckum pebanaHcom Oyyeta 3a 43,9 Munujapam auHapa (0,6% BAMN). Mpuxoau
Cy ocTapeHu y usHocy of 1.680,3 munujapav auHapa, a pacxoau Cy U3BpLUEHM Y
uaHocy oA 1.915,5 munujapan aunapa. Y geuembpy 2022. roaune aecmumT je KHOCHO
154,2 munujapav avHapa.

Ha HuBoy onwte apxase y 2022. roavHu ocTBapeH je duckanHu aeduuuT y uaHocy
0A 221,2 munujapae AvHapa w npumapHu uckantu aeduumt y uskocy og 114,5
Munijapau anxapa. fecouumt onwte Apxase y 2022. roauxe uaHocuo je 3,1% B[IN.
OcTBapenu pesynrtar je 6orbi 0a nnauupator 3a 0,7% BN, ogHocHo 50,3 munujapau
AuHapa.

11 Penybnuxe Cpbuje- uexHm

57,00%

31122020

Yuswhe jasHo2 dy2a HU HUGO enlacmu

7000% 67.70%

B50%  gsa0n

Mezaz. 12202

60,00%
50,00%
40,00%
30,00%

. 57.60%
I 53.60% 51.90%
0,00% I I

3122016,

20.00%

10,00%

31422017, 31122018, 3422018

. PUHAHCUJICKA TPKHLLUTA

Ykynau npomet Ha Beorpaackoj 6epau y nepuogy og 1. jaHyapa go 31. peuembpa
2022. ropuHe usHocwo je 38,29 munujapau avHapa (325,93 munuoxa EYP), pok je
yyetuhe CTpaHuX UHBECTUTOpPA Y YKYNHOM NPOMETY 3a Lieo nepuopg uaHocuno 21,33%.

Whgaexc HajnukeuaHujux akuuja BESIEX15 Ha aaH 31. aeuembpa 2022. roguHe usHocuo
je 824,61 wnpexcHux noeHa u 3a 0,47% je BULLIM HEro Ha Kpajy NPETXOAHE roAvHe.
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Kpemaw-e undexca BENEX 15 y 2022. 200uxu Y cTpyktypu npomeTa Ha O6ep3aHCKOM TPXWILTY [OMWHUpAnNo je Tprosawe
obseanuama Penybnuke Cpbuje.
Kapa je pey o akuvjama, TpXwLIHA KanuTanu3saumja Ha AaH 31. aeuem6bpa 2022. roguxe
W A M u3Hocuna je 409,57 munvjapav avHapa. Hajsuiue ce TproBano akumjama emvreHara
/'t

, \ [lyHas ocuryparse a.p. , Beorpan, HAC a.4. Hoeu Cap 1 Anidba nnam a.i.,Bpake.
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Onwtu wHpekc akumja BENEXIuHe 3abenexwo je pact oa 1,65% u Ha gaH 31.
Reuembpa 2022. roauHe usHocwo je 1.739,86 MHAEKCHMX NoeHa.
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2. OMNwTE NHEOPMALIMJE O MATUYHOM
APYWTBY U 3ABUCHUM MNMPABHUM
NWLAMA

Komnanuja ,[lynas ocurypare” a.n.0. Beorpan (y samem Texcty: ,MatuiHo apyluTeo
unu Komnasuja“), kao MaTUiHO NPaBHO NWLE rpynauuje NPaBHKUX NULA HaBeaeHUX Y
Aarbem TekcTy (3ajeaHo y parem Tekcty: ,pyna‘) je NpuBpeAHO ApYWwTBO
OpraHu3oBaHO K30 OTBOPEHO aKUMOHAPCKO ApYLITBO 3a MOCNOBE OCUrypata,
caocurypatka ¥ peocurypaa WMOBMHE W NUUA W Npyxawe APYIMX ycnyra y
ocurypamy.

Cenuwre Komnanuje: Beorpap, ynuua MakegoHcka 6p. 4
Matuynn 6poj Komnanuje: 07046898
Nopecku uaexHTudukaumonm 6poj (NMUBE): 100001958

MatuiuHo ppywTeo je npasHu crepbenuk Komnawuje ,Ocurypare [yHas‘ a.A.
opraHuaosaHe Oanykom CryniwiTuHe [leoHuyapckor Apywivea 3a ocurypare ,[lyHas*
YCBOjeHoj Ha IX ceAnuum oapxaHoj 26. anpuna 1994. roauHe v ynucaroj y peructap
NpuspeaHor cyna y Beorpaay, pewersem IV-Fi 6p. 9281/94, op 1. centembpa 1994.
roguie, a Kkoja je pewewem [MpuspepHor cyna y Beorpagy II-Fi 6p. 7821/97,
peructapcku ynoxak 4-01-00 op 3. jyna 1997. roauHe perncTpoBaHa Kao akLMOHapCKo
APYLUTBO Y CKajly ca 3aKOHOM O OCHUrypatby MMOBUHE U NULLA.

Pelerem Arenumie 3a npuspeaxe pervuctpe y Beorpapy 6p. 1992/2005 op 2. mapta
2005. ropuHe, Komnanwja je npesepeHa y Peructap npuBpeaHux cybjexata
perucTpoBaHa Kao akLMOHapcKo APYLLTBO 3@ OCUTypak:e.

KomnaHwja je opranusoBaHa y cknagly ca 3akoHoM 0 ocurypakby ("CnyxGeHm rmachuk
PC", 6p. 139/2014 n 44/2021) u 3akoHoM O npuepeAHuM apywTeuMa ("CryxGeHn
rnaciuk PC", 6p. 36/2011, 99/2011 u 83/2014 - ap. 3axow, 5/2015, 44/2018, 95/2018,
91/2019 n 109/2021), 3akoHoMm 0 obase3HoM ocurypary y caobpahajy (,CrnyxGeHu
rnacuuk PC’, 6p. 51/2009 u 78/2011, 101/2011, 93/2012 u 7/2013 - oanyka YC)
3axoHom O TpxuwTy Kanutana (,CnyxGeHn rnachmk PC‘, 6p. 31/2011, 112/2015,
108/2016, 9/2020 u 153/2020).

KomnaHuja, kao MaTuiHo ApytITBO K HeHa 3aBUCHA NPaBHa Nuua Gase ce npyxarsem
ycnyra ocurypata, caocurypatba W peocirypatba UMOBMHE W NULA U NpYXarkem
ApyrMx ycnyra y ocurypawy rpafjaiuMa W npaBHUM NWUMMA, Te OCTanuMm
perucTpoBaHuM AenaTHoCTUMA.

lpyna y cBOM cacTaBy Ma OCaM 3aBMCHHUX MPaBHUX ML, U TO:
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° »[yHaB-Pe“ a.n.0. Beorpag (y narsem Tekcty: [yHas-Pe‘), MB: 07046901,
cepmwre: Kneas Muxaunosa 6/ll, Beorpan. [lana 1. jyna 1977. ropuHe OCHOBaHO je
ApywTeo noA HasusoM 3ajeaHuua peocurypatba ,flyHas-Pe’, a 1. okroGpa 1990.
roauHe WaBsplieHa je TpaHcopMmauwja y fAeoHwuko apywrso. JlyHas-Pe' je
perucTposaH y AreHiiu 3a peructpauujy npuspegHux cybjexkata nog 6pojem 43206
AaHa 22. jyna 2005. roauHe Kao akuMOHapCKo APYILTEO 3a MOCNOBE PeoCUryparba.
JlyHas-Pe* ce 6asn npeysumaem y peocurypare, OAHOCHO PeTpoLecujy pusuka
pomahux ¥ MHOCTpaHuX ocurypasajyhux apylwTasa (akTusHyu NOCNOBM) U NPEAGJOM Y
peTpouecujy somahnm W MHOCTpaHUM peocurypasajyliuM pyLITBMA BULLKOBA PU3NKa
Npey3eTUX y peocurypatbe (NacHBHU NOCNoBH).

[aua 28. jyva 2012. ropuve [lynas-Pe” je ycBojuo uameHe n gonyHe Craryta u
YCKNaAuno ce ca HoBM 3aK0HOM O NpuBpeaHuM apyiuteuma. JlyHae-Pe’ je gaHa 13.
jyna 2016. roauue ycknaauo CBOje NOCNOBae, MOBKHY, kanuTtan, obaBese, oprasxe,
opranuaaumjy u akte ca oapeabama 3axoHa o ocurypaiby (,CnywGenu rnackuk PC”,
©p. 139/2014) u ucnyHuno ycrose 3a obaBrbake ROCIIOBa peocuryparka y cknagy ca
TUM 3aKOHOM.

3 »By+as Typuct“ p.0.0. 3namubop (y aarsem Texcty: Jlyxas Fypuct), Mb:
17130706, cepwwre: PyjaHcka 66, YajetwHa. [lava 28. debpyapa 1996. ropmue,
OCHOBAHO je XOTencko TypucTuuko Apywwteo JlyHas Typuct* A.0.0. 3natnbop y cknagy
ca Ognyxom YnpasHor ogbopa Komnanuje 6p. 294-95 op 27. aeuiembpa 1995. rogune,
a ymucaHo y peructap TproeuHckor cyaa y Beorpagy nog Gpojem 1-76164-00.
Pewewem AreHuuje 3a npuspegHe peructpe 6p. 26766 on 23. jyHa 2005. rogue,
Apywrso [lyHas Typuct‘ 4.0.0. 3naTubop je npeeeaeHo y Pervcrap npuBpegHux
cybjexara.

Y cknagy ca YrosopoM o criajatby y3 npunajare 6p. 27776/10 og 30. centembpa 2010.
v Peuetbem AreHuuje 3a Mpuspeate peructpe 6p. 51137920/2010 op 10. neuembpa
2010. ropuHe, usBsplLeHa je cTaTycHa NpOMEHa chajakwa y3 Rpunajake APYLWTBa
Jynae Tpropuna“ (MB: 06539793) apywrsy ,[lyHas Typuct‘. OCHOBHa AienaTHocT
3aBUCHOr NpasHor nuya ,JlyHas TypucT" je XOTenujepcTeo U Typusam.

° »fyHaB Ayto“ n.0.0. bBeorpap (y marsem Tekcty: ,[lynas ayro‘), MB:
17233771, cepnwire: bnaroja Naposuha 19, Beorpap, je ApywTBo 0CHOBaHO OATyKOM
Ynpagor oatopa Komnanuje og 25. debpyapa 1999. roaune. Pewersem AreHumje 3a
npuspeaHe peructpe Penybrnmke Cpbuje 6p. 1546/2005 on 16. ¢debpyapa 2005.
ropuHe, npeaysehe je ynucaHo y Peructap npuspephux cybjekara uuja je 0CHOBHaA
JlenaTHOCT TEXHUIKW Nperneau MOTOPHUX BO3UNA.

o »LyHaB" pywTBO 32 ynpaBnaie 06pOBOMLHIUM NEH3UJCKUM (DOH/IOM
a.1. beorpan (y parvem Tekcty: Jynas“ [I3Y RobpoBOsbHMM NEH3WCKUM DOHAOM),
MB: 17411233, cepwwre: Tpr Penybnuke 5, Beorpag, je 8. mapta 2007. rogute of
ctpaHe HapogHe 6aHke Cpbuje pobuno H03BOny 3a OCHWBAKE W OpraHU3OBaH:e
ApYyLLTBA 3a ynpasrbak:e A0OPOBOrbHIM NEH3UOHUM (POHAOM, LUTO jé perucTpoBaHo y
Peructpy npuspepnux cybjekara 14. mapra 2007. roauHe nog 6pojem B[] 13170/2007.

OcHosHa genarHoct flyHas“ [13Y a0o6poBorbHUM neHaunjckvum oHaom je obasrbake
nocnosa MEH3WCKOr OCHrypakba, ka0 ¥ afeKsaTHO ynpaerbawe pacnonoXuBuM

CPeACTBIUMA NEH3UOHOT (hoHpa — ,[lyHar" 0BPOBOrbLHM NEH3uCKKU (hoHA,

. »Dunav Stockbroker“ a.n. bBeorpapg (y pamem Tekcty: ,Dunav
Stockbroker”), Mb: 17170724, cepwwure: Konapuesa 7, beorpap, je ocHoBaH 7.
oktobpa 1997. ropune. Y peuembpy 2011. roguHe, Komnakwja noctaje jeawtm
BnacHuk npepyseha ,Dunav Stockbroker’, pewewem AreHuuje 3a npuspegHe
peructpe 6p. BJ] 153353/2011 oa 15. neuembpa 2011. rogute.

OcHoBHa penatHoctT npepdyseha ,Dunav Stockbroker' je nocpegoBaie Ha
(DUHAHCHICKOM TPXMLLTY Y KyNOBMHYA MU NPOJAjH XapTija Off BpeaHOCTH y Tyfje ume 1
3a Tyly pauyH, Kao 1 y cBoje UMe 1 3a cBOj pauyH. Mopen KasepeHor, npegysehe
obaerba # cneaehe nocnoBe: NPpyxawe CABETOAABHUX YCNyra y Be3u Ca eMUCHOM
TProOBKHOM XapTujama Ot BPEAHOCTH, YyBak-e XapTuja Of BpeHOCTY 1 Aipyre ROCcnose
Y BE3W Ca TProBUHOM XapTHja Off BpEAHOCTH.
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° »HAyHaB ocurypame“ a.n.0. Bamwa Illyka, Peny6nuka Cpncka (y aarbem
Tekcty Jlynas ocurypawe® Bamwa Jlyka), MB: 01431471, cepmwrte: Becenuxa
Macnewe 28, Batba Jlyka, Penybnuka Cpncka, je npaehu cneabenvk npepyseha
.Kocur [lynas ocurypame” Bawa Jlyka koje je ocHoBaHo 18. aeLiembpa 1991. roaue.
JAyHas ocurypamwe” bawa Jlyka ce 6aBu ocUryparbeM UMOBMHE W NULA W OCTaNUM
nocrosuma ocurypaima 3a koje je AoGUNO carnacHOCT AreHuuje 3a ocurypatbe
Penybnuke Cpricke, usmelly octanor y nozpydje nocnoeaka OBOr OBE3aHOr NpaBHOr
nuya Takolie cnajajy aKTMBHOCTM Rnacupara CnobOAHMX HOBYAHUX CpefcTaBa
OCUTYpakba, XUBOTHO OCHrypathe # TTIoMONHe IeNaTHOCTU 3a OCUTypate U NEHaujcke
¢oHpoBe.

Nuwpextio yuewhe Maruudor apywrsa y ,flyHaB ocurypawy” Bawa Jlyka usHocH
8,40%, a nocpeaHo y4etuhe npeko yuewha ,Dunav Stockbroker” usocu 81,54 % wro
YnHM YKYnHO 89,94%;

. »hOyHaB Ayto“ p.0.0. Bawa Jlyka (y parvem Texcry: fynas ayto* (Bama
TNyxa), MB: 11068324, cepumwre: Jyr Borparosa 66, Bawa Jlyka, Penybnuka Cpncka,
je 3asucHo npasHo nuue JiyHas ocurypatba’ Bara flyka, a Ha ocHosy oanyxe 6poj
1526/2010 op 10. asrycta 2010. rogune.

OcHosHa penartHoct JlyHas Ayto“ Bawba flyka je BplueHwe TeXHUYKUX nperneza
MOTOPHUX BO3UNA ¥ Ha Taj HauwH Apobujakbe Ha TPXUILTE OCUrypakba, HapoUMTO Ha
noApyyjy ocurypatba MOTOPHUX BO3Mna.

. »iyHaB ayTo norucTuka“ n.0.0. Beorpap (y aarem Texcty: [lyHas ayTo
norveTika®), Mb: 21391646, cepuwre: Bnaroja Maposuha 19, Beorpag, je ApywTEO
ocHosaHo Opnykom YOII-iil: 1186-2018 og 31. maja 2018. roguxe noBesaHor npagHor
nuua ,[lyHas ayto“. Pewersem AreHuuje 3a npuspegte peructpe Penybnuke CpGuje
6p. B 47625/2018 oa 1. jyna 2018. roguxe, npepysehe je ynucaHo y Peructap
npuBpeaHuX cybjexara, a npeTexHa AenaTHOCT CY TEXHUYKO UCIMTHBAKE W aHammnae.

fpyna npeactasma Hajsehy ocurypasajyhy opranmusauujy y Cpbujn u cBoje
aKTUBHOCTU 06aBrba NPeKo Mpexe rnasHux hunmjana, NOCNOBHWLA U eKCTIo3UTYpa.

MpoceyaH 6poj 3anocnennx Mpyne y 2022. roausn uskock 3.722, Aok je y 2021. rouHu
npoceyaH 6poj 3anocnenux usHocuo 3.720.

KoHconuaosanu cuHaHcuick u3sewrTaju obyxeatajy usselTaje Komnauje kao
MatuuHor ApywTea u cnefehnx 3asucHUX NPaBHUX ML Y 3EMIbY W UHOCTPAHCTBY:

Haaue 3aBucHor npasHor nuya

% yyewha

% yvewha

B 1) W]
100 100

IR 15 ayro 5.0.0. Beorpan
A 2= [3Y 106p. newsuickm donaoM 100 100
IEE 25 Stockbroker a5, Beorpag 100 100
IR 125 1yprcT no.0. Beorpan 96,23 95,73
[ynas ocurypare a.j. Barba Jlyka 89,94 89,94
B [y 26 ayro 5.0.0. BawaNyka 89,94 89,94
[ynas PE a.0.0. Beorpan 88,63 87,12
A 5y-2: ayro ronvicika 5.0.0. Beorpas 100 100

Koxconuposaku duHaHcujcku usseiwTajy cy duHancujckv uasewTajy pyne Koju cy
NPEe3eHTOBaHM Kao U3BELLTa] jeAUHCTBEHOT eKOHOMCKOT eHTUTeTa.

Ceu maTtepujanto 3HauajHn W3HOCK TpaHCakumja koje Cy Hactane u3 MelycoBHux
NOCNOBHUX OfHOCA Wusmely rope HaBeAeHuX npaBHUX nuua (umaxuua [pyne)
enuMUHUCAHM CY NPUNUKOM KOHCONMAaLUje.

Ycknaljusatbe ca HOBUM 3aKOHOM O ocurypaisy (,CnyxGenu rnacHuk PC*, 6p.
139/2014 v 44/2021)

HapoaHa 6aHka Cpbuje je nagana pewete . 6p. 2959 op 25. anpuna 2016. roauue
kojum ce ytepliyje aa je Komnauuja, oarocHo I'pyna ycknaguna ceoje Nocnosakse,
UMOBUHY, KanuTan, obaBese, oprake, opraHuaauujy u akte ca oapeabama HoBor
3aKoHa 0 Ocurypatby # UCTyHUNa YCHoBe KOju Cy NponucakHk 3a 0basrbatke CBUX BpCTa
XMBOTHUX OCHrypatba ¥ CBUX BPCTa HEXWUBOTHOT OCHIypatba M3 unaHa 8. u 9. 3akoxa.

B e e e T e e e S e, W
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MaTuuHo ApyLuTBo, y Lurby cTuiaka Ao6uTn, 06aBba AenaTHoOCT Kojy YuHe crieaehu
nocnoBu ocurypatba 3a koje je aobuno aoasony Hapoate Gatke Cpbuje:

. Mocnosm XMBOTHUX OCHUIypamba: (a) ocurypatse XuBoTa, (6) ocurypatke 3a
cnyvyaj BeHuasa u pofiera, (B) PeHTHO ocuryparwe, (r) AONYHCKO Ocurypare y3
ocurypaise XvBOTa, (A1) XMBOTHa ocuryparwa HasefieHa noj (a), (6), (B) oBe Tauke
Be3aHa 3a jefiuHuue MHBECTULMOHMX (hoHaoBa, (1)) TOHTUHE, Koje npeAcTaBrbajy
OCHrypatbe y Kome ce ocurypaHuLm aorosope Aa he 3ajeAHUYKN KanuTanu3oBaTu ceoje
DONPUHOCE W Tako KanuTanuaoBaHy WMOBMHY NOAENKTU uamelly OHMX OCHIypaHuka
KOju ioxvBe ofipelieHy CTapocT, OAHOCHO M3Mely HacneAHUKa YMPAIUX OCUrypaHuka,
(e) ocurypawe ¢ kanuTanusauujoM wcnnate, Koje Ce 3aCHMBA HA aKTyapCKvM
obpauyHUMa W y KOME OCHIypaHWK Kao 3aMeHy 3a je[HOKDaTHy MMM NepuopandHy
ynnarty npemuje npuma ucnnate y oapefieHoj BUCHHU U y oapeljeHoM nepuogy.

. MNocnoBu HEXMBOTHUX OCUTypatba: (a) Ocurypare Of nocneauua Hesroae,
yKbyuyjyiu ocurypatke of nospeaa Ha pagy M npodecuoHanHux oborbewa, (6)
AOBPOBOILHO 3ApaBCTBEHO OCHIypatbe, (B) OCUrypame MOTOpHMX Boauna, (r)
OCHIypatbe LUIMHCKUX BO3UNa, () ocuryparse Basnyxonnosa, (f)) ocurypare NnosHUX
objexara, (e) ocurypawe pobe y npeBody, (k) ocurypaiwe WMOBMHE Off noXapa W
APYTUX ONacHoCTw, (3) ocTana ocurypata UMOBMHE, (1) OCHIypate Ofi OATOBOPHOCTH
3bor ynotpebe moTopHux BoauRa, (j) ocurypare op oproBopHocTu 36or ynotpebe
Ba3/lyxonrosa, (k) ocurypate oA oaroBopxocTu 36or ynotpebe nnosHux objekara, (n)
ocurypawe O OfiLTe OATOBOPHOCTM 3a WTETy KOje MOKpMBa oOcTane BpCTe
OArOBOPHOCTY, (Mb) ocurypare KpeauTa, (M) ocurypaie jeMcTBa, Koje rapaHtyje
HENoOCpefHo WNM nocpeaHo wucnyiewe obaBesa AykHWKa, (H) ocurypame
trHaHcujckux rybutaka, (i) ocurypare TPOLLKOBA NpaBHe 3allTuTe, (0) ocurypare
nomohu Ha nyToBatby.

lpyna (MaTuuHo apywiTso U HeHa 3aBuCcHa NpasHa nuua) 6asu ce npyxareMm yenyra
OCUrypatba, caocurypata W peocurypatba MMOBUHE Y NMLA, K0 U NPYXareM Apyrux
ycnyra y ocurypaiby rpafjaHuma M npaBHUM NULMMA, Te OCTanuM perucTpoBaHUM
AenaTHocTima.

3. MOAALY O OrPAHLIMMA

Komnanuja nocnyje Ha uenoj reputopuju Penybnuke Cpbuje, npexo Mpexe Kojy umHu
29 rnashux (unujana ocuryparba HeXWBOTa Koje Cy rpynucaHe y neT pervoHa.
MpopajHa Mpexa XUBOTHUX OCUTypatba CBOjy AienatHOCT 06aBrba Npeko jefHe rmasHe
dunujane y oksupy koje Cy 06pa3oBaHe HUXe OpraHu3auMoHe jeAuHULE.

Dpywrso ,,JlyHaB ocurypate“ a.n.0. Bawa Jlyka, Penybnuxa Cpncka nocnyje Ha
uenoj Teputopuju Penybnuke Cpncke u dPegepaumje Bocke u Xepuerosyre. Mpogajua
Mpexa pasBuja ce NpeKko AMPEeKTHUX W MHAMPEKTHMX NPOAAJHUX KaHana, npu uemy
AvpekTHe KaHane ofyxsata Mpexa dwamjana W nocnosHmya [pywTBa, AOK
UHAVPEKTHE KaHane npefcTaerbajy 3acTynHuumM W nocpearuiM (pusuuka U npasHa
nuua) Koju cy cepTidukoBaHu of AreHuuje 3a ocurypatse.

Dpywreo o6aerba nocnose ocurypatba npeko [upekumje y bara fyuu u 8 dunujana
(Batba Nyka, [loBoj, Tpeburse, Mpujeaop, Capajeso, Bujersuxa, Mane u Bpuko).

»AYHAB” npywrso 3a ynpasmawe f00poBOMLHUM ReH3ujckuM hoHAOM a.j.
Beorpap nocnyje Ha Teputopuju Penybnuke CpOuje. Mocnosu us AenaTHOCTH
Dpywrsa o6aBrbajy ce y cektopuma y ceanwty [lpywwirea, kao v y 6 ¢punujana u 1
MOCTOBHULY, Y4Me je NOCTUrHYTa NOKPUBEHOCTH TEPUTOPHjE ¥ NpubNWKaBatbe
TIOTEHUMjANHUM YaHOBUMA.

[pywrso ,JlyHas Ayto“ f.0.0. Beorpap je npucyTHO Ha nofpyujy uene Penybnuke
Cpbuje ca 64 nocnosHe jeauHuue kao v [lyHae JlorucTukom, koja nocrnioBHe
aKTUBHOCTM peanuayje npeko ABa TexHuuka npernepa ([yHas uentap Combop u lyHas
yeHTap Jleckoraly).
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4. KOHCONWOOBAHW PE3YJITAT
NOCJIOBAKA Y NEPUOAY I-XII 2022.
rOOMHE

Y nepuogy of 1. jaHyapa fio 31. neuembpa 2022. roguxe Mpyna je ocTeapuna HeTo
nobutak y usHocy og 1.524.230 xursaga amHapa, fok je y 2021, roausm 0CTBapeH HETO
noburak y usHocy op 2.630.916 xurbana AuHapa, Wwro je Huxe 3a 42,06%.

ywimasa y xonconudosarom pesynmamy 'byne y nepuod

I-Xll 2022. 209une

Yyeuwhie

Tynas ocurypaiwe

DysanPE
[yuas apyurmao- nesauicxs oug .
Rywas ayro .
Bynas Croxbpoxep
Dynas ocurypaee Barmsa lyxa
flyna ayTo norncrua
Dywae ayro Baswa flyxa
nmmml
*Pesynrar nocne nopeza

Ha HuBoy I'pyne, ocum apywitea [lyHas TypucT A.0.0. 3natbop u [lyHae ayTo Bawa
INyka, cBa 3aBuCHa NpasHa nuLa cy nocnosana Aa aobutkom. Hajborbe pesynrare je
nopea MaTtuuHor ApyLwiTBa OCTBApUNO APYLITBO 3a peocurypatbe ,[lyHas-Pe” a.n.0.
Beorpag u ,[lyHas“, ApywWTBO 32 ynpasrbae AOOPOBOSLHUM NEH3UCKUM (hOHAOM a.1.
Beorpap u [lyHas ayto A.0.0. Beorpag.

Konconudosanu Bunac ycnexa 3a nepuod I-XIl 2022. 20dure

Noanuu|a

MNOCNOBHW (®YHKLIWOHAIHM) NPUXOAN
Tlpuxoau 0p NpeMUa OCHIYPar:a K CA0CHTYPaKba

TMpuxogm 0p npemuja peocuiyparba M peTpoLiecHja

Tlpuxosm 0 MIOCNOBA HENOCPEAHO NIOBE3AHYX Ca ROCNOBYMA OCHIYPatLa
OcTank nocnOBHN NPUXOAM

NOCNOBHM (®YHKLMOHANHMW) PACXOAM

Pacxoau 3a BOpoyHa pe3epencara n GyKuuoHanHe AonpuHoce

Pacxofu HakHaJa IITeTa U YOBOPEHUX M3HOCA

Pe3gpsucane wiete - nopehawe

Mpwxoau N0 OCHOBY perpeca u NPoAaJe OCHTYPaHUX OLITOREHUX CTBAPK
CareHe 0CTANUX ToXHUKMX PE3EPBY - HOTO

Pacxopv 3a Gonyce 1 nonycTe

OCTanu nocnoBHY pacxom

FAOEMT - BPYTO NOCNOBHHU PE3YNTAT

[ROBUT AK U3 UHBECT ULIMOHE AKTUBHOCT U

TPOILKOBW CNPOBOBEHA OCUIYPALA

NOCNOBHA NOBKT - HETO NOCNOBHW PE3YNTAT

OUHAHCUICKY MPUXOIM

OUHAHCUJCKU PACXOAM

OUHAHCUJCKU NPUXOa®

OUHAHCUJICKU PACXOU

MPUXOM Of YCKIABUBAHA BPEJHOCT Y NOT PAKMBAHSA U IPYTE UMOBHHE
KOJACNY)KM 3A OBABJbAHE ENATHOCT U

PACXO[M MO OCHOBY OBE3BPEHEHA NOT PAKUBAH:A U BPYTE UMOBUHE KOJA
CRYXUt 3A OBABIBARSE IEAIATHOCT W

OCTANW NPUX0au

OCT AW PACXOM

[OEMTAK W3 PEACBHOr NOCNOBAA NPE ONOPEIUBAH:A

HETO FYBUT AKMOCNOBAHA KOJE CE OBYCT ABTLA, HET. E®. NPOMEHE
PAYYHOB. MONAT VKA U UCNPABKY PELLIAKA U3 PAHUIMX NEPUOTA
OOEWTAK NPE ONOPE3UBAHA

TMope3 1a gobutax

Tlo6uraK nG OCHOBY KPEMPaLbA CANONEHUX NTOPECIX CPEACTARA M CMaibetsa OANONeHHX
nopeciux ofasesa

T'YGUTaK e OCHOBY CMAILBH:A OANOXEHMX NIOPECIUX CPEACTARA M KDEHPaH-a OAROKBHMX
Ropeckux ofaeesa

HETO JOBMTAK

y 000PCH

Ixi2022, | OcTEapere

1-X11 2021,
2022./2021.

32442994 34506950 106,36
8737231 AWM 1019
2324796 33378 14555
147761 4SO 145M
1233206) BT 13088
HEEINE  MAGAIRE 11874
1659602 BRI 9835
15441902° HHAMMSEE 11724
804522 1SQ5M 19174
561552 S 9353
146551  HAITE 14587
2273883 ASMASE 11059
1101020 1338 147
+{RaTE 13102 753 8487
1006492  A1MAXT 19475
10293313 TLIEDERS 10862
BT LDSTEM4 3926
204492 e 1153
211921 KLLET 3873
235837 WA 8671
82.087 HisH 25817
1398216  LEAEE 11478
1283156  1HERSE0 8328
254527 w9577
85,664 W3 8173
ADGIENT 1678544 5484
1s.473§ 1diee 8783
IBMASE  1BLITE 5466
437948 URWE 353
25.208 21104 8372
268 22850 263249
2630916 1.524.230 5794
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4.1.1.MocnosHu ((hyHKLUOHASHW) NPUXOAU

YkynHu nocnosHu ((yHKkumMoHanHu) npuxoau y nepuody o 1. janyapa po 31.
Aeuembpa 2022. rogute usHoce 34.506.950 xurbaga aunapa u sehu cy 3a 2.063.956
Xursaja AvHapa, ogHocHo 6,36% y 0fHOCY Ha UCTH Nepuoa NPeTXOAHe FoauHe, kaga
cy uaHocunu 32.442.994 xuroane auHapa.

4.1.2. Mpuxoov of Npemuje ocurypara n caocurypatba

OcTBapeHn npuxoayu of npemuje ocurypawa M caocurypawa usHoce 29.294.267
XWreafia AvHapa, WTO0 npeactaerba nosehawe y OAHOCY HA NPOLUMOTOAMLLIKY
BpeaHocT oa 1,94 % saxsarbyjyhu pacty obpauyHate npemuje W XUBOTHUX W
HEXWBOTHUX OCUFypatba.

2 -
IDUX00U 00 NpeMiile occugypama

y 000 PCA

“
O N N

OGpavynara npemuja XUBOTHUX OCHIYPAK:A K CAOCHTYDAILE 3.506.300 3925183 111 ,95

OBpaqynara npemuja HEXMBOTHUX OCHIYPaH:a W CACCHTypaka 20603532 32972375 111,38

YKYTNIHA OBPAYYHATA NPEMMKJA 33.109.832 JaEET558 11144

Mipewyja APEHETa Y CAOCHIYPAKE - NACHBHA 1446814 1852453 12873

Mpeta ApexeTa y peocHrypare 2177886 4010434 184,14

Moeehale pesepen 3a NPEHOCHE Npemije 747903 1730404 23137

NPUXOAKW O NPEMUJA OCHIYPAILA U CAOCUIYPAA 28.737.231 29.204.267 m

Obpauyxata OpyTo mpemuja y nocmarpaHom nepuogy uaHocuna je 36.897.558
Xurbafia auHapa v Beha je 3a 3.787.726 xurbapa avapa, ogHocHo 11,44% y ogHocy
Ha UCTU NEPUOA NPETXOAHE FOAKHE.

OGpauyHaTa npemuja XMBOTHUX OCUrypakba uaHock 3.925.183 xurbage avnapa u seha
je 3a 418.883 xurvane auHapa, ogHocHo 11,95%, kao nocneauua nosehara 6pyTo
npemuje no ocHosy Puauko ocuryparwa xmeota. ObpavyHara npemMuja HEXVBOTHUX

ocurypawa usHocn 32.972.375 xurbapa avHapa u Beha je 3a 3.368.843 xumvape
AuHapa, ogHocHo 11,38%. Pact je Hajsehum genom ycnoerbeH nosehatem 6pyTo
npemuje kog Bpcra: Octana ocurypawa umosuHe, Ocurypame MOTOPHUX BO3NNA,
Ocurypatbe uMOBHHE Of NOXapa n Apurux onacHocT i [JoBpoBOrbHO 34paBCTBEHO
ocurypaise.

4.1.3. Mpuxogu og npemuje peocurypata n petpoLiecuja

Mpuxopu of npemuja peocurypaksa U petpolecuja y nepuoay oa 1. jaHyapa o 31.
Aeuembpa 2022. roauHe naHoce 3.383.766 xurbaga avHapa, Wro je 3a 45,55% suwe
OZ NOCNOBHKX NPUXOAA O NPEMMja pEOCUTypara U peTpoLeckja ocTBapeHux y 2021.
roAvHM.
[puxodu od npemuje peocuayparba u pempouecuja

[Mpuxodu od npemuje peocuzyparba U pempoyecuja Hod U pem, oclja

y 000 PCH

KATEFOPHJA 1X112021, | 1112022, | OCTBaPeRE
¥ " |2022.12021.
e R T S

OBpavyuata npeMija peocHrypaiba U peTpoLeckia 4581689 6137313 12320

Mpemwja ApeHeTa peTpoLecHjom peocurypara U peTpoLecuja 2654325 2753547 10374

MNosehatbe pe3epan 3a NpeH. NpeMuje W pe3epey 3a HeMcTexne puamke 2568
peacurypaiba ¥ petpouecja

NPUXOZIV Of NPEMUJA PEOCHTYPAH>A W PETPOLIECHJA 3.383.766

4.1.4. MNpuxoaym oA nocriosa HENOCPEAHO NOBE3aHKX Ca
NnocroBMMa ocuUrypara

Mpuxoau oA nocnosa HeNoCpeaHO NOBE3aHKX Ca NOCNOBMMA OCUrypatba y nepuogy
oA 1. jaHyapa no 31. peuembpa 2022. rogute uaHoce 214.900 xursana fvHapa, Wro
je 3a45,44% suwe y opHocy Ha 2021. roguHy, kaga cy OB NpUXoau usHocuniv 147.761
Xurbafly AvHapa m nocneauua Cy ocTapeHux sehux npuxopa of npojaje seneHe
Kapre.
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4.1.5. Octanu nocnosH1 npuxoau

Ocranu nocnoeHu npuxogu usHoce 1.614.017 xurbaga AuHapa M y OAHOCY Ha
NPeTXOAHY roAuHy, kaga cy usHocunu 1.233.206 xursapa auxapa, sehu cy 3a 30,88%.

4.2. TocnosHM ((PyHKLMOHANHK) pacxoau

Y nepuopy OAf 1. jaHyapa Ao 31. peuemObpa 2022. rogvHe YKyMHW NOCNOBHW
(cbyHkumoHanHu) pacxogn usHoce 24.404.188 xwurbaja AuHapa My OfHOCY Ha
RPETXOAHY rofiuHy Genexe pact oa 18,74%.

Y okBupYy pacxopa Hajeehin HOMUHaNHK PacT je OCTBapEH koA pacXoAa HakHaja wreTa
W yroBOpeHuX u3Hoca 3a 2.662.363 xurbasie anHapa, pesepsucaqux wrera 3a 738.048
Xurbazia AvHapa, 0cTanux nocrnosHMX pacxoaa aa 267.196 xurbaga auHapa v pacxoga
3a nonycre M 6oHyce 3a 240.705 xurana auHapa.

Cwmaete je 0CTBapeHO KOA NMpUXOfa Mo OCHOBY perpeca W npojaje OcUrypaHux
owrteheHmx craBpu 3a 37.627 xur-aga BMHapa W KO pacxopa 3a AyropoyHa
peaepeucarsa i yHKUMoHanHe aonpuHoce 3a 27.443 xursae avHapa.

y 600 PCR

2022.12021.
Pacxoy 3a AyopoyHa pe3epByCakea U (DyHILMOHaNHe JOoNpUHOCce 1659602 1632159 9835
Pacxoav Hakafa WreTa 1 YOBOPEHUX MaHOCa 15.441.992 18104355 117,24
PesepBucaHe LTeTe - nosehake 804522 1542570 191,74
Tpwxogm No ocHOBY perpeca 1 Npojjaje 0CUrypaHmx olLTeheHuX CTeapk 581552 541925 9353
CMaibehe 0CTaNUX TeXHUUKMX peaepai 146551 HITTE 14587
Pacxoav 3a 60Hyce 1 nonycte 2273883 154588 11059
Ocranu focnosHY pacxou 1101 .0202 fI6EHE 12427

NOCNOBHA (DYHKLIMOHATIH) PACXDAN

20.352.518

24.404.188

4.2.1. Pacxoav 3a nyropoyHa pesepaucara U (yHKLUOHarNHe
aonpuHoce

Y nepuogy op 1. jaHyapa go 31. peuembpa 2022. roguHe ykynHu pacxogu 3a
QyropouHa pesepsucara U (pyHKUMOHanHe ponpuHoce maHoce 1.632.159 xuraga
AvHapa, WwTo je 3a 1,65% Hwke 0f yKynmHUX pacxofa 3a AyropouHa peaepeucama U
(byHKUMOHanHe AONpUHOCe OCTBapeHuX y UCTOM nepuofy 2021. roguHe, kaga cy
usHocunu 1.659.602 xurbape aumapa.

Hajsehe cmatete OCTBAPEHO je KOA MaTeMaTuyke pe3epBe XUBOTHUX OCUypakba Yy
yKynHom uaHocy op 107.091 xurbaaa auHapa.

Hajsehe nosehate je OCTBApEHO Ha No3uLMjama: AONPUHOCH NPONMCAHK NOCEGHUM
3aKOHUMA Y YKYNHOM W3HoCy Of 31.901 xurbafly AuHapa, pesepeucara 3a ocurypata
KOA KOjUX Cy OCHIypaHuuy PPUXBATMUAM RA YYeCTBYjy y WHBECTMUMOHOM PU3NKY,
pesepsucatba 3a 6oHyce W nonycte 1 nosefiatba ApyruX TEXHUHKUX PE3EPBHU Y YKYNHOM
u3Hocy 24.906 xurbagia AvHapa v onpyHOC MapaHTHOM (hOHRY Y YKYMHOM U3HOCY 0ff
13.435 xurbaga guHapa,

Pacxodu 3a gUCaka U HYHKUUOHATHE O L)

y 00 RCH

0
KATETOPUJA I-XI1 2021, L s
2022.12021.

Maremamuka pesspaa KMBOTHUX OCHIYData - noBehare 344147 237.056 . 6888

[llonpuHoc 3a npeeeH™MBY 319.588 JTATE 10253
[lonpMHOCK NPONMCaHYM NOCEGHUM 3aKOHMMA 111.631 431532 12858
Donpusoc FapaHTHOM ORIy 238.066 2154 10564
Pesepavcarta 3a 3paeHame puanka 9880 fnnEm 10145
ot T
Ocran pacxosu 3a AyopouHa PEIEPBICatbA U (YHILMOHANHE AONPUHOCE 574929 — 576.104 100,20

Y
PACXO[M 3A IYTOPOYHA PE3EPBUCAHA W OYHKLIMOHATHE 1,659,602 1532.1591 9835
AONPUHOCE
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Y CTpyKTypu pacxopa 3a AYropouHa peaepeucarsa W (DyHKUMOHaNHe AONPUHOCE,
Hajpehe yueluhe uMajy 0CTanu pacxoau 3a AyropoyHa pesepaucarba U (hyHKUMOHamNHe
ponputoce (35,30%), ponpuHoc 3a npeseHTuBy (20,08%) u aonpuHoc FapaHTHOM
tonay (15,41%).

4.2.2. Pacxoau HakHaaa LTeTa v YroBOpPEHWX U3HOCa
Y nepuogy oa 1. jaHyapa no 31. geuembpa 2022. roguHe pacxoay HakHaga LTeTa u
yroBopeHux usHoca, usHoce 18.104.355 xurbapa avHapa, wro je 3a 17.24% euwe oa

pacxofia HakHaaa LuTeTa W yroBOPEHUX U3HOCa OCTBapeHUX y UCTOM nepuogly 2021.
roAnHe, Kapa cy usHocunu 15.441.992 xurbane avHapa.

chxodu H_gﬁgﬂ tumema u y2680peHUX UaHoca
y 000PCQl

KATEFOPHJA X201, | 12022, | OCTEePERe
2022.12021.

NukBravpaHe LTeTe 1 YOBOPEHM MZHOCH XVBOTHUX OCHIyDatba 2.706.020 2861707 10575
NvkBuaMpaHe UTeTe HEXVBOTHAX OCHIYDaH:A 11.340697  1dABBE4S 12769
NuksuavpaHe Wiete - yaenv yiiuTeTama caociypara 250.645 ;‘ Mo 14323
Niksrpmpase ureTe - yaeny yLTeTaMa peockiypaka v petpoceckja 2.261.106 TR03EOE 11515
::cs):;u ":;m;nwmue, nMKBYAaUMie ¥ MennaTe HakHaga LreTa u 810185 oA 11990
TMpuxoau of yelLha caccurypaia y Ha-agy witeta 323807 643351 198,68
Npuxoau op yellha peccurypatea v peTPOLIECH]a Y HaKkHaaH LTeTa 1602854 2528965 157,78

PACXOQW HAKHAJIA LUTETA U YTOBOPEHMX U3HOCA 15.441.992 18.104355) 117,24

Nuxeupmpane wrete y 2022. ropmHn usroce 20.305.254 xurbage AvHapa, a BUXOBY
CTPYKTYDY “uHe:

- NWKBUAUPAEHE LUTETE HEXMBOTHUX ocurypara — 71,32%,

- NUKBUAUPaHE LITETe XUBOTHUX ocurypara — 14,09%,

- NUKBUAMPaHe WTeTe - yAenu y WTeTama peocurypatba u perpocecuja— 12,82%
[

- NWKBUAMPAHE LUTETE - YAenu y WTeTama caocuryparwa — 1,77%.

4.2.3. PesepsucaHe wwreTe - nosehatbe/(CMamberLe)

Y nepuogy og 1. jaHyapa po 31. peuembpa 2022. roaute nosehame pesepBucaHnX
wretausHocu 1.542.570 xurbaga auHapa, fOK je y UCTOM NepUORY RpeTXOaHe roguHe
nosehake peaepeucaHmx Wwreta usHocuno 804.522 xurbaae AuHapa.

Peaepeucare uimeme

y 000PCa

| OcTeapete
KATErOPHJA 1-X11 2022.

Pe3epBucane LTeTe XUBOTHUX OCHTYPalba 208.545 79324 3804
Pesepencane LTeTe HeXMBOTHIX OCHAYDaHE 6898.336 986976 14318
Pesepeucane 1AeTe.CaoCHIypara, PeoCHIypara i PeTpOLISCHja - CMalkeHe 93.358 ) -
Pe3sepBuCaHe wieTe CAOCHIYPa:a, DEOCHTYDAta 1 petpoLieckia - noaefiare 0 ATE IR

PEIEPRUCAKE WTETE

814522

4.2 4. Pacxopw 3a nonycte v 6oHyce

Y nepuogy of 1. jaHyapa po 31. seuembpa 2022. roauHe pacxoau 3a 6oHyce u nonycre
usHoce 2.514.588 xuroana avHapa, wro je 3a 10,59% suiue of osux pacxoga y 2021
FOAWHM, Kaja Cy uaHocunn 2.273.883 xurbaa avHapa.

LienokynaH uaHoc pacxopa 3a 6oHyce u nonycTe 0fiHOCH ce Ha MaTHyHO ApyLUTBO.

4.2.5. OcTanu nocnoeHW pacxoam

Y nepuogy o 1. jaHyapa ao 31. neuembpa 2022. roauHe ocTanu NOCMOBHU Pacxoam
u3Hoce 1.368.216 xurbaga auHapa, Wro je 3a 24,27% BuLie Of OCTanUX NOCNOBHUX
pacxoga ocreapenux y 2021. roputu, kaga cy usHocunu 1.101.020 xursapa auHapa.
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5. TPOLWIKOBW CMNPOBOBHEHA
OCUT'YPAHA

Y nepuogly op 1. jaHyapa po 31. seuembpa 2022. roguHe TPOLLKOBH CripoBoliera
ocurypatba usHoce 11.180.685 xurbana puvapa, u Behwm cy 3a 887.373 xurvage
AwHapa, ofiHocHo 8,62% op Tpolukosa cnpoeoljersa ocurypaka y 2021. roauHu, xaga
cy usHocuny 10.293.313 xurvage auHapa.

y 000PCA
y Octeapete
Moanumja I-X11 2021.
Tpoumosu npubase 8.331.219 9631927 11561
Tpousosw yipase 2417508 2895682 11878
Ocranmco 87.054 97435 11192
MpoBu3xja o4 peocurypaka n perpolecuja 542469 T444358 266,26

YKYTTHW TCO

Tpowkoey cnpoeoljelsa ocuzypatba

9631927
16.000.000

9.000.060 8331219
£€.000.000
7.006.000
6,600,000
5.600.000

4000.000

1.444.358

542489 l

ﬂwmnhonmrymu

2417508
3.600:000
2.000.000

e -

1.000.000
Tpowxosn nprSane

= X0 2021, X 2022.

MocmatpaHo no kareropujama TpolkoBa, nosehawe je OCTBApEHO Ha CBUM
nosuumjama:
> Tpoiukosy npubase BuiuyM cy 3a 1.300.708 xurbaga AuHapa, OAHOCHO 3a
15,61%,
> TPOLUKOBM yrnipase BUWM Cy 3a 478.173 xurbana AuHapa, OAHOCHO 3a
19,78%
> octanu TCO cy uiwm 3a 10.381 xurbagy aAuHapa ofHOCHO 3a 11,92% u
> TPOLWIKOBM MpOBM3Mja OA peocurypawa u perpouecuja 3a 901.889
XWreaaa avHapa, 0gHocHo 166,26%.

6. KOHCONOOBAHW BUNNAHC CTAHA HA
[AH 31. ELIEMBPA 2022. FOOVHE

-6.1 . CTpykTypa aktuse

Ha pan 31. neuembpa 2022. roauHe ykynHa umosuHa pyne manocu 71.442.105
Xubaga auHapa v yeehaHa je 3a 2.561.151 xurbagy auHapa, ogHocHo 3,72%, y
OQHOCY Ha UCTM AaTyM NpoLLrie roauHe.

Cmpyxmypa akmuee Ha Oan 31. deuembpa 2021. u 31. deuembpa 2022. 20dune

fy 000 pog)
CraweHa | CramewHa
AKTHBA faH nan |

34422021, | 31422022, 31.12.2021.| 31.12.2022, | 202272021
A CTANHA HBOBUIHA 18180.322 1451232 1914 2040 110,54
1 HexpeTHune, RoCTpojema, Onpema, Hematepujana ynarawa u codraep 12073982 13796998 17,53 1931 114,27
2 [lysopousii GMHAHCU]CIN ATIACMAHK 1.005.125 642542 146 0,80 6393
3 Qcrana fyopousacpencTea 102.215 131692 015 0,18 128,84

B OBPTHA MMOBHHA 55699.632 56.870.873 80,86 79,60 10210

4 3anuxe 55.288 107.779 0,08 0,15 194,94
5 Notpaneana 8000.040 9715681 11,61 1360 12145
6 Kpamopoutin GuHaHCHICIst RNACHAHN 36414641 35329321 5287 4945 97,02
7 TOTOBUHA H TOTOBUHCIM BXBUBANBHTY 2201563 2492278 320 349 11320

8 Ocrana wmosuxa 9028100 9225814 1311 1291 102,19

YKYMHA AKTHBA 68.880.954| 71.442.105 100,00 100,00 l 103,72
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Y CTpyKkTyp¥ UmoBMHe Ha AaH 31. peuembpa 2022. roauHe, Hajehe yueluhe umajy
KpaTKopouHu (uHaHcujcku nnacmaum ca 49,45%, 3atuM cnefie HeKpeTHUHe,
nocTpojersa, OnpeMa HemartepujanHa ynarawa, M codreep u ocrtana npasa ca
19,31%, notpaxueawa ca 13,60%, ocrana umosuHa ca 12,91%, rotosuHa u
rOTOBUHCKM ekBuBaneHTH ca 3,49%, ayropouHu duHaHcujckv nnacmabm ca 0,90%
ocrana pyropovHa cpeacrsa ca 0,18% u sanuxe ca 0,15%.

Ha pan 31. peuembpa 2022. roguHe, yyeihe cTanHe UMOBKHE Y YKYMHOj UMOBHHU Ce
nosehano y ogHocy Ha AaH 31. neuembpa 2021. roauHe 3a 1,26 npoLEHTHUX Noexa
(ca 19,14% Ha 20,40%), nok ce y cknagy ¢ TM yyewhe oBpTHe MOBUHE CMaHUNO
(ca 80,86% konuko je usHocuno y Ha faH 31. neuembpa 2021. roguse Ha 79,60% Ha
AaH 31. peuembpa 2022. rogute).

CTPYKTYPA AKTUBE HA J1AH
31. RELEMBPA 2021. FTORUHE

CTPYKTYPA AKTUBE HA JAH
31. AELEMBPA 2022. rOUHE

CTARHA
WEORKHA

2040

6.1.1. CtanHa nmoBuHa

Ha paH 31. geuembpa 2022. roguHe, BPEAHOCT CTanHe UMoBMHE UaHocH 14.571.232
Xurbaga AuHapa W Buwa je 3a 10,54% y oaHocy Ha paH 31. neuembpa 2021. roguHe,
kaga je nsHocuna 13.181.322 xwrbaga AuHapa.

Hajpehe yuetuhe y OkBUpY CTanHe UMOBUHE MMajy NO3WLIM|E HEKPETHUHE, NOCTpOjera
onpema, HemarepujanHa ynarawa, codteep M ocrana npasa, koje Ha AaH 31.
peuem6bpa 2022. ropuHe u3Hocu 13.796.998 xurbana AuHapa v 6enexe noeehare of
14,27% y opHocy Ha aaH 31. geuembpa 2021. roaute kapa cy usHocune 12.073.982
Xurbage awHapa.

Cmgmmm neuamgm‘ THUX yagakba, HeKpemHuHa, nocmgoigga u onpeme

y 00PCR

CcTpyKTypa

W
i 3122022,

A ‘ 12.2022,
NA22001. | 1.12.20 202212024

HexpeTHiHe, NOCTPOjetba, ONpema  HeMaTepkjanka ynaraka

HEMATEPUJAITHA YIIATAtbA 16.384 10619 6481

CO®TBEP U OCTANA NPABA 81970 Go4ss 8351 0,50%

HEKPETHHHE, NOCTPOJEIbA, ONPEMA H BMONOLLIKA CPEAICTBA 11975628 13711504 11455  9943%
Hexpemimte, NOCTPOjorka  ONpema Koju Chyke 3a 06aBLame AenamiocTh 11244155 13039480 11588  9444%
VHBOCTHUMOHO HEXDOTHHAO 791473 AR 9412

YKYTIHO

[lyropounmn cbvHaHcHjcku nnacmaHu Ha paH 31. peuembpa 2022. roguHe usHoce
642.542 xvrbana avHapa U Mark cy 3a 36,07% y ogHocy Ha aaH 31. peuembpa 2021.
roauxe, kapa cy usHocunu 1.005.125 xvrbaga auHapa.

Hajsehe HOMMHANHO CMareHe OCTBAPEHO je KOA AenoanTa y GaHkama U JyKHUYKUX
XapTuja o BpeAHOCTH ca (PUKCHUM NPUHOCOM.




Kokconnaosanu usseLLTaj 0 nocnosatby Komnanuje [lyHas ocurypaibe a.4.0. 3a 2022. roguHy

Cmgﬂmma OEOQO"HUX chuHaHcujckux nnacmana

y 000 PCH]

Wugexc

JlyropoyHu hWHAHCHCKW NNACMAKK 31.12.2021. | 31.12.2022.

202212021

Yueulie y xanuTany ApymX npasHux nnya 50.116 50.116 100,00
OcTanux npaeHux nuya 50.116; S48 100,00
Ocrann pyropouns huHaKcHjcxn nracMani 955.009 l SHo4M 6203
WnesecTvuuie koje ce apxe o aocneha 110.199 SarE 5443
[lyneiuune XoB ca GUKCHUM NPUHOCOM 110.199 sare 5443
Denosum wop 6anaxa 801679  AsAMEE 6098
Ocrany Henomerymm AyrapodHy PUHAHCHICKM RNacMaHK 43131 158 101,00

YEYNHO

§42.547

1,005,425

6.1.2. ObpTHa MMOBMHA

Ha gaH 31. peuembpa 2022. ropune, BpegHocT 0GpTHe MOBUHE U3HocH 56.870.873
xursaze auHapa v seha je 3a 2,1% y ognocy Ha 31. peuembpa 2021. rogute, kapa je
u3Hocuna 55.699.632 xurnane auHapa.

Mosehatbe 0OpTHE UMOBKMHE je NocneauLa pacTa noTpaxuBaka, FOToBUHE, 3anuxa u
octane umosuHe. Ha pan 31. peuembpa 2022. roguHe BpeaHOCT NOTpaXwBaka je
HomuHanHo Beha 3a 1.715.641 xuragy auHapa. [lo cMaretba je A0LWINO Ha NO3ULUjW
KpaTkOpOMHU (PMHAHCWiCKM nnacMaHu y ykynHoM u3Hocy oa 1.085.320 xumbaga
AuHapa.

Cmpykmypa nompaxueawa

y 00 PCH
cTRYKTYpa | CTpYNTYPA
31.12.2022. y% y%

NOTPAXHBAHGA

|
|
| 31.122021.

Norpaxiean:a 32 nPeMIy 0CHRDalsa, CAOCHIYPaA W PEOCHTYPAIb 6686559  B.067.388 12065 83.03%
Novpaxisaiea 04 PEOCWIYPaBAYa U PETPOYECHOHAPE 47260 EMIER 18335 5,50% 844%
MoTpansearsa 3a perpece 132865 ~ SATDME 12573 166%  172%
Ocrana noTpaxaaia 733356 SELHS 90,16 917% 681%

YRYTIHA NOTPANVBARA 8000049 121,48

Cmgmmma KpamxopoYyHuXx QQHGHCUM ux nnacMaHa
y 000 PCQl

Mupexc
Kpatkopoyhu diuHaHCKjCKM nnacmakmn 3122021,

OuHancujcxa cpeacTea pacnonoXusa 3a npopajy 27.831.960 26.207.157
[yreinuxe XoB pacnonoxaise 3a npopajy 26276602 5886 F41 98,52
Bracruuke XoB pacnonoxuae 3a npoaajy 1.565.358 A0 5% 20,61
OnHancujcxa cpeacTaa Koja ce uckasyjy no dep BpeanocTH kpo3 6unanc yenexa 340.926 ! i 3262
[iywiuure XoB koje ce uckaayly no ep BpeaHocM kpo3 Gunanc yenexa 286.220 ‘ 80.962 28,29
Bracruuxe XoB koje ce uckasyjy no ¢ep BpeAHOCTH Kpo3 BunaHc yonexa 24753 26.802 108,28
Octane XOB v . cp. koja ce vekad)jy no dep BpeaHOCTM Kpo3 Gunakc yonexa 28.953 3459 11,55
Kpatkopounu aenoan xop Ganaxa 8.098.236 A.T7R3E0 108,32
OcTanm xpaTkopousn (HHHAHCH{CKM DRACMAKH 143519 23581 166,22

YEYNIHO

i 36414641

Y OKBUpY KpaTtKOpOuHUX (PUHAHCHiCKMX MnacMaHa octsapeH je nag op 1.085.320
XWrbapa auHapa, ogHocHo 2,98%.

Hajeehu nan octeapeH je Ha nosuuMjama (puHaHCH{CKa CpefCTBa pacnionoxwsa 3a
npogajy y usHocy oa 1.624.803 xurbage auxapa (myxHuuke XoB pacnonoxuee 3a
npogajy mame cy 3a 389.961 xurany Aukapa v BnacHuuke XoB pacnonoxuse 3a
npoaajy cy maie 3a 1.234.842 xur-ane avtapa) n AyxHuike XoB koje ce uckasyjy no
dep BpeAHOCTH Kpo3 BunaHe ycnexa y ykynHoM 3+ocy of 229.703 xunbasa auHapa.

PacT je ocTeapeH Ha nosuLmMji KPaTKOPOUHKU Aeno3uTyn kog GaHaka y yKynHoM U3HOCY
oA 674.144 xvurbazie AMHAPa ¥ OCTANM KPATKOPOUHU (PUHAHCHCKY NNAcMaHK Y YKYNHOM
uaHocy of 95.042 xurbasie AvHapa.
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6.2. CTpykTypa nacvse

BpeaHocT kanutana, pesepsy, pesepsucatba U 06aBesa Ha gaH 31. peuembpa 2022,
roautie uaHock 71.442.105 xun-apa ausapa, wro je 3a 3,72% sulue y 0AHOCY Ha AaH
31. peuembpa 2021. ropuHe, kaga je naxocuna 68.880. 954 xunsane AvHapa.

A KANUTAN ¥ PEEFBE

E. PE3EPBUCAILA M OBABE3E
1 [lyopouxa pesepercana

2 [iyopoune obasese

3 Kpamopouwe obassse

4 [pexocHa npemmja

5 Peaepaucane urete

§ Ocrane ofasese (oanoxene nop.oGasesepes. 3a HewcTexne
puavxe v apwa NBP)

YKYMNHA NIACHAA

Y nopelietby ca npeTxoaHOM rofuHoM, Hajsehu pact Genexe npeHocHa npemuja ( 3a

Crame Ha Ciarbe ]

cwwyna y% Hitiaic

aaH OaH
31422021 | 31422022, |3112.2021.|31.122022 | 202212021

20573273 18702734 2087%  2648% 9091
48307681 5273931 T013% 73.82% 10917
7147442 TITIIES 1038%  1018% 10175
496618 1D 072%  153% 22049
5583752 EATAE 811%  865% 11068
15298080 EEEIE 2221%  235T% 110,07
17581.353) 1BSB06 2552%  2659% 10806
2200438 EMTIEE 319%  330% 107,12

1.540.195 xurbaga auHapa) u pesepaucaHe Wwrete (3a 1.416.653 xurbapa auHapa).

CTPYKTYPA NACHUBE HA BAH
31. AELEMBPA 2021, TOAMHE

CTPYKTYPA NACUBE HA IAH
31. RELIEMBPA 2022. FO\MHE

Mgt upunins
nsn

6.2.1. Kanutan u pesepse

Ha paH 31. peuembpa 2022. roaute kanutan u peaepae Hinke cy 1.870.539 xvurbana
AvHapa 1 nsHoce 18.702.734 xurbaga avHapa.

Cmpyxmypa kanumana u pesepeu
y 000 PCQ1

Wnpekc
CT a Kanutana 31.12.2021.

OcHOBHEW i OCTaNMK Xanwran 10.034.781 10.034.781 100,00
PeBanopusalioHe pesepee 3.166.449' ArrasMd 106,63
Hepeanusosanu gobuum 2456572 1663084 67,70
Hepeanuaosaru ryouum 1.775.035 A182544 17817
Hepacnopehena gobur 6.359.716 6391786 100,50
Yueuha 683 npasa koHTpone 330.790 |74 12067

YKYMHO

20,573 mi

18.702.734|

Ha pan 31. peuembpa 2022. ropuHe ykynad kanutan usocu 10.034.781 xumsagy
AMHapa u y opHocy Ha faH 31. peuembap 2021. ropuse rweroBa BpeAHOCT OcTana je
HENpoOMEeH:eHa.

OchoBHu kanutan Komnanuje usHocu 9.903.360 xuroasa auHapa U YvHM ra akumjcku
KanuTan y cBojuHU (PU3MYKMX W NPaBHUX NMLa.

Cm, Kanumana @ eNlachuwime
y 000 PCl
Aamicim kanutan 8.116.378 80,88 9.903.360 98,69
[lpyireeny kanutan 1.786.982 1781 0 -
Yaenw w 0cTans kanuran 131.424 131 | 114 131

YKYTIHO 10.034.781 100,00 § 10.034.781

Ha pa# 31. peuembpa 2022. roguHe AyropouHa pesepsucarba usHoce 7.272.189
xurbage auHapa u Genexe pact og 1,75% y oaHocy Ha AaH 31. peuembpa 2021.
roavHe, kaga cy usHocuna 7.147.442 xwbana auHapa.
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Cmpyxkmypa aza_ogo-mux peiepeucama

y 000 PCH
WHpekc
s [ | |
Matemamuka pesepsa 5.698.028 5737506 100,69
Pasepse 3a uspaBHae pnavka 116.047 126.071 108,64
Peaepee 3a Gokyce u nonycTe 159.380 229368 14391
Qpyra fyropoyHa peaepeucama 1173987 1478244 10045

YKYNHO 7.147.442| 1.272.189;

Ha paH 31. geuembpa 2022. roguke kpatkopouHe obasese usHoce 6.178.705 xurbane
AuHapa, wro je 3a 10,66% swiue y ogHocy Ha AaH 31. geuembpa 2021. roauke, kapa
cy usHocune 5.583.752 xurbage avHapa. Hajsehe yuelwhe y yKynHuM KpaTKOpOuHUM
obasesama umajy obasese 3a npemujy, 3apage v apyre obasese.

Cmpyxmypa kpamkopoyHux obaee3a
y 000 PCA

KpatkopouHe obageae 31.12.2021. 31.12.2022. HHaE
202212021

Kpamopouie durarcujcke cbapese 261430 516.114 19742
OGaBe3e no OCHOBY LUTETA ¥ YOBOPEHUX U3HOCA 475.741 E229M 17297
Obaseae 3a npemujy, 3apaje u apyre obasese 4476.999 4.793.031 107,06
O6aBese 3a nopes ua pesyniara 369.582 45658 12,62

YKYIHO 8.178.705|

Cmpykmypa nacueHUX 8pPeMEHCKUX Pa32PaHUYeH:a
y 000PCQ
|3 S € Tl et S

202212021
Pesepae 3a fipeHOC He NpaMite 15.298.080 16.838.275 110,07
Pazepse 3a HencTexne pu3nke 348.755 603.092 172,93
[ipyra nacuBHa BpeMeHCKa pasmpaHuuerba 1404.226 1408880 10041

YKYMHO

17.051.061 18.851.347 110,58

Ha paH 31. peuembpa 2022. roguHe nacvBHa BpeMEHCKa pasrpaHuuera uUsHoce
18.851.347 xursapna pyHapa, wro je 3a 10,56% suise y ogHocy Ha aaH 31. geuembpa
2021. roaute, kapa cy naHocuna 17.051.061 xunaga auHapa. Hajeehn anconyTHu
pacT oCTBapeH je Ha No3uLmju pesepse 3a npeHocHe npemuje y usHocy of 1.540.195
Xwibaga auHapa.

Cmpyxmypa npeHocHe npemuje

y 000 PCA

- WHpeke
PezepBe 3a npeHoCHe npeMuje
2022/2021

MpeHocHe NpemMuje KUBOTHUX OcCurypata 577.373 748.033 129,56
MpeHocHe NpeMuje HeXUBOTHIX OCHIYPAILA 14.218.105 15.563.381 109,46
lMpexocHe Npemuje caocurypakba U peocHnypamba 502.602 526,881 104,83

YK¥YTIHO 15,298.080/

16,538‘2?52

110,07

Cmpyxkmypa pe3epeucanux wmema

y 000 PCA

Peaepeucane wrere 1122021, | 31422020, | exe
202212021

PesepBucate Wrete XuBOTHUX OCUTYPaka 391.284 470694 120,29
Pesepsucans LTeTe HEXMBOTHUX OCHTYDaa 15.173.504 16.549.871 109,07
Yaemy CaoCHTyPala, peocumpara 2.016.565 1.977.441 98,06

petpoiecuia

YKYNHO

Ha paH 31. peuembpa 2022. rogune pesepsucane Lwrtete usHoce 18.998.006 xurvaga
[AvHapa 1 6enexe pact of 8,06% y opHocy Ha aaH 31. peuembpa 2021. ropuke, kaga
cy usHocune 17.581.353 xursapna gunapa. Hajpehu HOMMHanHW pacT y OfHOCY Ha
NPETXO/IHYy FOAMHY OCTBApeH jeé Ha MO3WUMjM PEe3epBUCAHE ILTETE HEXWBOTHUX
ocurypatsa 3a 1.376.367 xurbaga avHapa.

CTpyKTYpy pesepBucaHmX LiTeTa YMHE: PE3epBUCaHE LUTETE HEXVBOTHUX OCHTYpata
(87,11%), ynenu y wretama caocurypatsa, peocurypatba U petpouecuja (10,41%) u
pesepBUCaHe LUTETe XUBOTHUX OCUrypatba U caocurypara (2,48%).
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7. PU3NLIM MOCNOBAHA
7.1. Hocvouwm cuctema ynpasrbarba pusuLmma

Ynpaeroaie pusuumma y Mpynu je ycMepeHo Ha HacTojate Aa ce NoTeHuMjanHu
HeraTUBHM yTuLaju Ha (pUHaHCKjCKO nocnoBatbe pyne ceeay Ha MUHUMYM. Y NOCTYNKY
Ynpasmeatba pusuLiMa CNPOBOAM Ce aHanu3a, kBaHTu(KUKaLmja 1 Benexerse pusuka,
Kao W LLMpeH-e CBECTH O HUXOBOM NMOCTOjatby Y OKBUPY NOCHOBatba.

Crpareruja ynpaBibara pusuLyMa NpeacTasrba OKBUp 3a yCrocTaBrbake cucTema
yNpae/baika pusuLYMa M HOMe Cy AeUHUCAHU HAANEXHOCTM M OArOBOPHOCTH
ynpase M CBMX 3anoCNEHUX y MpoLieCy ynpaBrbakwa pU3ULMMa, CPEMHOCT 3a
npeyauMakbe PUauka U NoNUTUKE ynpasrbakka pusuuuma y pynu.

Mepetbe, OfHOCHO NPOLEHa PU3nKa, BPHIN CE KPO3 KBANMTATUBHY U KBAHTUTATMBHY
npoueHy uaeHTUGUKOBaHMX puavKka W poraljaja Tako wWTo ce: Bpww obpaaa ceaxor
UaeHTUUKOBAHOr pU3uKa, aHanuanpajy nocrojehe KOHTpOMnHe Mepe, KBaHTUDMKY]Y
UAEHTUPUKOBAKYK PU3ULY — Kaj FoA je To Moryhe, Nnpeanaxy AOKATHE Mepe W npatn
cnpoBofjete CBUX AOHETUX Mepa.

Mpema crenexy yruuaja Ha nocriosawe pyne, pusnum ce knacucukyjy y uyetmpu
kareropuje: Husak, CpegitoM, Bucok u EKCTpeMaH puauk.

[pyna, y OKBUpY ynpaerbarba pusiLmma, BpLUKM CONCTBEHY NpoleHy puauka (ORSA -
Own Risk and Solvency assessment) ¥ CONBEHTHOCTH, 4ujit pesynTaT ce yumajy y
0631p Npu AOHOLWEHY CTPATELLKUX OANYKE, NNAHUpakby NOCTOBHUX aKTUBHOCTH U NpU
ynpaereaiby afexeatHolwly kanutana. Mpu spiuery CONCTBEHE NPOLEHE PU3KKa U
CONBEHTHOCTH, I'pyna ugeHTuduKyje CBe puamke KojuMa je uanoxexa unu 6u morna
BUTH U3NOXEHa y NOCNOBatbY KPATKOPOHHO U AYTOPOYHO.

Csa apywTsa Koja nocnyjy y oksupy lpyne, 3a Koja je TO 3aKOHOM NpONUCaHO, Ha AaH
31. neyembpa 2022. rogute ucnyHuna cy YCroBe KOjU ce OHOCe Ha afieKBaTHOCT
xanurana.

7.2. BpcTe pusunka Koje cy npeamert npahewa u
ynpasrbatba

Y OKBUpY pH3MKa OCHTYpatba NocebHO ce ynpassba NOjeANHAYHM PU3NLIMMA Kao LTO CY:
puank HeaaekeatHo oppefieHe npemuje, pusuk HeapexeaTHOr 06pa3oBarba TEXHUYKUX
pesepBy, puavK OCUIypatba Koju NpoMaunasu u3 katacrpocdanuux porahaja, nocebre
pUaMKe KOju MPOM3UNA3e U3 NPOMEHE BUCHHE, TPEHAA (TEHAeHLMje) M BOMATMIHOCTM
(oncTynara of O4EKMBAHOT) CTONA CMPTHOCTH (PU3KMK CMPTHOCTHM W PU3MK AYTOBEYHOCTH),
NpOMEHe BUCMHE, TPEHAa M BONATUNHOCTW CTONA MCTeKa, packwaa, obHose M OTKyna
yroBopa O oOcurypaky (pu3MK MCTEKa ocuryparba), NpOMEHe BUCUHE, TpeHaa W
BONATUAHOCTY CTONA MHBANMAHOCTY ¥ Gonectu (pusuk oborbesara), NPpoMeHe MOMeHTa
HACTaHKA W Y4ECTANOCTU OCUTYPaHUX Cryuajesa, Kao ¥ BUCHHE MCTIaTe NpU HacTaHKY TUX
CNyyajeBa, puanK HeafiekBaTHe NPOUEHE PU3KKA KOjU Ce ApeyauMa Yy OCUrypase, pysuk
HeafiekBaTHOr ofpefiuBakba HUBOA camonpuapxaja unu npeysmame pusuka sehux of
H3HOCA CaMONpuAapXxaja, 0AHOCHO HENPEHOLIeHE BULLKA PU3NKa U3Ha camonpuapxaja y
Caocurypae, peocurypatse, 0cTany puani ocuryparsa (npoeCoHanHu 1 TeXHUYKM)
Koju Cy Y cknazy ca npupogom, obumom u cnoxexowhy nocnosatsa pyne.

Y OKBMpY TPXHWIHWX PU3NKa, NOCEOHO ce ynpaerba NOjeAuHaYHUM PU3MLMMA: PU3uK
APOMEHE KaMaTHUX CTONA, PU3uK NPOMEHE LieHa XapTuja of BPEAHOCTH, PU3NK NPOMEHe
LeHa HEenoKpeTHOCTH, PU3MK MPUHOCA, AEBU3HW DU3NK, PU3MK KOHKYPEHLMje, PU3NK
HeafiekBaTHOr npunarohasawa 3axTeBMMa KODUCHMKA Ycryre ocurypawa, ocranu
TPXULLUKHM PU3MLM Y CKNagy ca npupoaom, 0bumom 1 cnokeHowwhy nocnosaka pyne.

Y OKkB#pY pU3KMKa HeHCTIYHsetba 0DaBe3sa fipyre yroBopHe ctpaxe nocebHo ce yrpaemna
nojenuHauHUM pu3nLiMa: puskKk HeMOryhHOCTH HanNaTe UHBECTUPaKNUX CPEACTaBa, PUSKK
HemoryhHOCTM Hannate NpuUHOCA Of WHBECTHMPAHWX CPEACTaBa WM 3aKyna, PU3MK
HemoryhHOCT# Hannate ROTPaxMBalba A0 OCHOBY OCWFYpawa, Caocurypama |
peocuryparba, 0CTanu pusmuy.

Puauk nuksuanocTn obyxsata nojefmHauHe pusnKe: PUsuK HeaaeKBaTHOT ynpasrsaka
nmoBMHOM M obasesama (ALM-Asset Liability Management), pusuk norpewne npoliexe,
EBWEHTHPALE, NPe3eHTOBRawkA U ObenojalmuBaka BPEAHOCTW MMOBMHE WM M3BOpA
cpencrasa pyne ka0 W HeHUX MPUXOAA, pacxofa W pesyntata NOCROBaA, PUIUK
HemoryhHoCTM npopiaje MMoBMHE [pyne RO KUrOBOACTBEHO] BPEAHOCTY U HEMOTYRHOCT
Hannare u3BpLIEHe Npofaje, PUaMK pouHe KeycKnaheHOCTH CPeacTaBa U HUXOBMX U3BOPA,
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puauK HemoryRHOCTM MamMupuBara 00aBe3a No OCHOBY OCUrypaksa W [IPYriM OCHOBaMa,
ocrane puauke,

Y oKBupy onepaTMBHMX pU3uKa npate Ce: PU3MK norpeluHor, Heoprosapajyher nsbopa
unaHoBa WsepiuHor oabopa, HaasopHor oabopa 1 nuua Kojuma je noBepeHo pykoBohietse
nojeMHMM NOCMOBUMA, PU3WK NOrpewHor, Heoprosapajyher wabopa, pacnopega M
nocTaBrbewa 3anocneHux y pynu (keanudukaumoHo u 6pojHo), puanKk HeanexsaTHe
opraHusalie nocnoeatba 'pyne, MH(OPMATUUKN PUSNK, PU3NK NOTPELLHOT N EKOHOMCKM
WITETHOT YroBapara NOCNOBa, PW3MK npesapa, 3noynotpeGa v APYruX HE3aKOHWUTUX
aKTVBHOCTW, DWU3MK YroBapawa, OpraHM3oBawa ¥ OOaBrbata MOCnoBa CyNpOTHO
npasunuMa CTpyke OCUTyparba, p1auk OBCYCTBA CHCTEMA MHTEPHUX KOHTPONA, npoueaypa
W NOCTYNaKa, 0CTanit pusnLy.

Y oksupy NpaBHMX PU3KMKa Nparte ce: PUKK Hanaraka Mepa, OAHOCHO W3pULIakha KasHe
og crpate Hapogre 6arke Cpbuje unu apyror Hagnexwor opraqa y Peny6nanwyu CpGuju u
Penybnuumu Cpnckoj, puauk HeMOryNHOCTM W3BpLUIEHQ YIOBOpA (BENUMUNHO WNU Y
uenutm), puauk moryhmx rybutaka w3 CnopoBa, pusiK HEYCNOCTaBrbawa euKacHUX
npoueaypa 3a cnpeuasarse nparba HOBLA W (PUHaHCUPaKLa TEPOPU3MA, OCTANM PUSMULIM.

Bpyrn 3Havajun pusuum obyxsaraly nojeauHauHe pusvKe: penyTauuoHU PU3WK, KOju
NPOMCTUYE U3 YMaHEHOT NOBEPEH-A jaBHOCTH Y NCCAOBatLE ['pyne, CTPaTewwky PU3KK, Koju
npepcTaerba MoryRHOCT HacTaHka HeraTueHux edekara Ha (PUHAHCHCK peaynTar uim
kanutan lpyne ycnea Henocrojawa oOproBapajyhux nomutuka u crpavervja Ipyne,
HMXOBOr HeafiexsaTHOr cnposofiera, kao W ycneg NPoMeHa Y OKPYXety, OAHOCHO
u3ocTaHka ofrosapajyher pearoawa Ha NPOMEHE, PU3nKe KOju HacTajy npu ysoliery
HOBUX NPOM3BOAA OCUrYpasa, YKbyyyjyhu U HOBE aKTMBHOCTY Y BE3M Ca NPOLIECUME U
cuctemuma y I'pynu, puanke no ocHOBY nocnosa koje je 'pyna nosepuna Tpehum nuuymMa,
ocTane pusnke Koju ce npoLieHe Kao 3HauajHK.

8. OYEKMBAHM PA3BOJ IPYME Y
~ HAPE[HOM MEPVIOLY

Monasehu og ocTeapeHux pesyntara y 2022. roguHu, onepaTeHO MOCnoBae 3a
2023. roauHy, Ha HuBoy Komnanuje, ycMepasahe NOCTaBIbEHH LMILEBM NOCNoBaksa !
Mepe 3a HMXO0BO 0CTBapeHe.

OcHoBHY LUnrbesk nocnosatsa y 2023. roguHi cy:

10,82%
versenmssssannnnees 1 0,00%

11,48%

Dledunucannm uuieBUMa pacTa npemmuje MWBOTHAX W HEXWUBOTHUX OCUTYpaa Y
2023. roauHu, Komnatuja je ycMepeHa ka ovyBatby Nitiepeke Noauiuje Ha TPKULLTY.

Mopen HasemeHux uurbesa, Komnawuja he 6utv dhokycupana npe ceera Ha:
Ucnytete perynatopHux CraHaapaa y nornesy nokpuha TeXHUUKMX pesepswm,
afeKBaTHOCTW KanuTana M W3BeliTasaka npema perynatopHuM OpraHuMa,
pauuoHanusauujy TPOLIKOBA nOCnoBaka, npunpemMawe 3a ysofiewe KoHuenta
ConseHTHocTH |l U Ha HacTaBak yHanpeliersa npoueca paga.

9. AKTUBHOCTM IPYE HA MOMbY
~ VCTPAXVIBAHA 1 PA3BOJA

Mpema nnaxuparoj AuHamuuy y Toky 2022. roauHe peanusosaHo je cnegehe:

* Y cknony npojexta KoHconupauuje annukatuBHuX cuctema v paseoja HoBux UT
peluera, a y UMy aoaatHor noborsluara U ocaBpemetbyearba nokpuha, JoHeTH cy:

-HoBM YcnoBu ocurypatba U Tapudpa npemuje 3a ocurypate 0f NpoBanHe
kpafie u pasbojHuTRa;
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-HoBY Ycnosu ocurypara M Tapuda npemuje 3a KOMOMHOBaHO ocurypar.e
npeHocusux ypehjaja, anapata ¥ UHCTpyMeHaTa;

-HOBM YcnoBy ocurypatba u Tapuda npemuje 3a KOMGUHOBAHO OCHrypatbe
pavyHapa u octane uHgopmaruuke u nparehe onpeme.

* VsBplueHe Cy M3MeHe NpOM3BOAA ocurypatka Nomohu Ha nyTy y3 NOTNYHO
pepeduHucate cagpxaja noHyfjeHnx nakeTa ycnyra u JoHowweHe HoBuX Ycnosa u
Tapude npemuje. FlapanenHo ca HasefeHUM, NMOCIIOBE acUCTEHLM|e Y OpraHM3aLMjn
nomohy Ha nyTy oA mapta 2022. rofuHe npeyseo je HoBM YrOBOpHU napTHep. Ocum
HaBefeHor, yBefieHa je u OHnajH npojaja OBOr NPOU3BoA.

* Waepwene cy namexe Tapuche npemuja 3a kOMOUMHOBAHO OCHrypaHe MOTOPHMX
soauna (ayro-kacko), y3 oprosapajyhe usmeHe Ycnosa ocurypawa. HakHagHo,
npupelieHn cy pesuampaqu cy YCnoBi 3a KOMOUHOBAHO OCHTypakhe MOTOPHUX BO3una
(ayvo-kacko), y HoBOj hopmu, U JoHeTa je HoBa Tapuda npemuje 3a Kacko Cyaap
OCUTypak:e, Y iurby yBofjerba HOBOT NPousBoAa - Kacko Cyaap ocurypaike, y3 pesusujy
MHPOPMATHUKOT pelliersa ¥ WTamne nonuca. Kacko cyaap ocurypaie je nnacupa
KpO3 OHMajH npoaajy.

* MsBplueHe Cy UsmeHe U fionyHe YCnoBa 3a OCUrypare 0ff HeRoCTaTKa BMaXHOCTH
3emmbiuwTa (cywe) 6asupaHo Ha NpumeHM MHAEKCa kojuMa je ocurypasajyhe nokpuhe
y3 noapyvje BojsoauHe npolmpeHo Ha Mausy v Beorpap, makcumanHa cyma je
yjeaHaueHa Ha 2.000 espa, a yBeieH je ¥ AOAATHU MOJIEN OCUrypatba ca NMMUTOM Of
60% cyme ocurypatba.

 [loheTn cy HoBW Ycnosu ocurypawa v Tapuda npemuja 3a ocurypawe of
OArOBOPHOCTH ApEBO3MOLA 3a tuteTe Ha pobu y aomahem [pyMCKOM Npesosy W
mel)yHapoZHOM APYMCKOM NpeBosy, npema KoHBeHuuju 0 yrosopy 3a meljyHapoahm
npeso3 pobe apymom (CMR) n MHOBMPAHO je peluewe 3a pyyHU YHOC W Tamny
nonuce.

* UsBpLueHe Cy nameHe 1 aonyHe Ycnosa ocurypatsa u Tapude npemuje ocuryparba
OAFOBOPHOCTHM OTMpeMHWKa — WneauTepa, y uwiby npunarofjasaia aKkTyenHum
3axTeBuMa OcurypaHuka u notpebama TpXuLITa, y3 HOBU PY4HU YHOC U CUCTEMCKY
wramny.

o JloneTn cy HoBM Ycnosu ocurypata W Tapuda npemuje 3a OCHryparbe

npocecuoHante OArcBOPHOCTH WH(OPMALMOHUX nocpepHuka, a umajyhu y eupy
oapeabe 3akoHa 0 eNeKTPOHCKOM (hakTypucakby.

* UsBpiene Cy usMeHe U AonyHe Ycnosa 3a NyTHUYKO 3APABCTBEHO OCUrypake W
MakeT nyTHOF ocurypara n oarosapajyhux Tapuda npemuje, y BulLe HaBpara, Yume
je ocHosHO nokpuhe NpOWMPEHO 3a CBE Cryvajese enuaemuja W naHaemua, ys
MOryRHOCT MCKbyueHa pUavka MaHfemuja, W yKvHyTa CTapocHa Fpakuua 3a
3aKrbyyere ocurypara no npenopyuy MosepeHuka 3a 3alITUTy paBHONPaBHOCTY.

« [loneTu cy Hosu Mocebxm ycroem u Tapuda npemuje 3a KONEKTHBHO A0OPOBOMLHO
3/ipaBCTBEHO OCKIYpar:e U 3a WHAUBMAYANHO AOOPOBOLHO 3PaBCTBEHO OCUTYpatLe,
y3 usmeHe OniwTux ycnosa Ao06pOBOrbHOr 3ApaBCTBEHOr OCUrypatba U Y3 nponpatHa
yHanpefietba HHGBOPMaTUUKMX pellierwa, y uuiby ycknafjusawa ca 3axTeBuma
TpAUMLLTA.

* Y OKBMpY XMBOTHOr OCHrypawa, omoryheHa je npumexa npepyjma - moryhHocT
kopuiiherba nosajmutie no oapefjeHUM NoMcama XUBOTHUX OCUTypara.

* WaspiueHe cy mameHe u aonyde OnWTHX ycnoBa OCUrypara NOTpaxueatka OA
KOMepumjanHux puanka, ya yeofiewe Yrosopa O nopaBHaby ka0 HOBOr obpacua u3
AOMEHa HakHa/ie WITeTa W perpecHor nocTynka.

* YBepeHe Cy [iofaTHe CHCTEMCKe KOHTpone napameTapa 3a yHoc nonuca AO y
capaatm ca YOC.

« 3aBPLLEHO je peLleH-e 3a HOBU py4Hy yHoc OAroBOPHOCTM NPEBO3KOLA 3a LITETe Ha
MOLIMIbKAMa Y YHYTpaLLeM XenesHnukom caobpahajy, y3 CUCTEMCKY LTammy.

* MaMerbeHe cy npouesype o ynoTpebu nevarta koA yroBopa o ocurypatby.
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10.BAXHW NOTABAJIN KOJU CY
HACTYMNWIU HAKOH MNPOTEKA
NMOCJIOBHE NOAQVHE 3A KOJY JE
M3BELWITAJ CACTABJbEH

Huje 6uno aHavajhux goraljaja HakoH Aatyma Bunawca ctatba, yKkrbyuyjyhu u 6uno
KakBe HeraTUsHe pa3sBoje CnopoBa y TOKY NPOTUB [lPYILTBA, HUTU HOBUX MaTepUjasiHO
3HauajHUX CYACKUX W BpYrUX CNOpOBA, Koju Ou 3axTeBanu foaarHa obenopakusama
WY KOpEKLMje NPUNOXEHUX NOjeAUHAUHNX (DMHAHCHICKUX M3BELITaja.

11. KOHCONWAOBAHW HEGUHAHCUJICKA
WN3BELWITAJ

Kao nornuchuua "rnoBankor porosopa” Yjeautenux Haumja 3a Cpbujy v jenaH oa
npeux Hocvnaua melyHapogHor ceptucmkara IQNET SR 10 y Cpbuju, Komnanuja
"[lyHas ocurypawe” a.4.0. (y garsem tekcty ,Maruuno Apywreo® wnm ,KomnaHuja’)
noceeNeHo ¥ cucTeMaTtcku peanuayje APYWTBEHO OATOBOPHO MOCNOBAKE Y CBUM
cermeHTUma. Y cknagy ca tuMm Komnanuja je 2019. rogune ycsojuna MocnosHuk o
APYWITBEHO]j OArOBOPHOCTH.

Peocurypasajyhe apywrso [lysas PE je 13. maja 2022.roguHe noctano nOTAUCHWK
Mpukumna YjepuiweHux Hauuja 3a oppxueo ockryparse (UN PSH) u unau rmobarne
3ajefnmue GaHaka, ocurypasaya u MHBECTUTOpA KOjU Ce NPUAPYXY]Y PUHAHCHICKO]
wHrumjatvek Mporpama YjeauteHux Haumja 3a xuBoTHy cpeanHy (UNEP Fi).

pyna je jows jeAHOM NOTBpAMNA Aa, Y OKBKPY NOCNOBatba, NpUMelbyje MefyHapoaHo
npu3HaTa Havyena ApyLITBeHe OATOBOPHOCTH, Kao LUTO CY:

o  OprosopHocT

o TpaHcnapeHTHOCT
o ETHuKO noHalLame

MowToBake UHTepeca 3aMHTepecoBaHUX CTpaHa
MoiuToBak-e BnajasuHe npasa

MowrToBare MeljyHapoaHUX CTaHAapAa NoHalliawa
MowToBamke rbyACKMX npasa

Y cknapy ca Havenuma ApYLITBEHO OArOBOPHOT NOCNOBak:a, y OkBupy M'pyne ce Texw
Ka gocnepHoj npumenn ECI npuHumuna y obnactuma XvBOTHe CpeauHe, ApyliTBEHe
3ajeH1LIe ¥ KOPNOPaTUBHOT ynpasrbakba.

Komnanuja ce y 2022 roantu, ca HajMacoBHUUM W HajpacnpocTpakbeHUjuM NPOjeKTOM
"[lynas ocuryparwa” Koj Hocu Hasus "lNpujaTerr of AETUHCTBA', NpujaBuna Ha
koHkypc "[lobpounHutery” koju oByxsara CSR akTMBHOCTY 3a Nepuog Of TPH FOAuHeE,
op 01. janyapa 2020. po 31. peuembpa 2022. roguHe.

11.1. OgHoC nNpema OKpyXekby - 3alThTa
KMBOTHE CpeanHe 1 ApywwTBa

lpyna Texu pa octeapu cTabunax Hanpefak y UCNyHaBatby CTaHAapAa Yy OuyBaky
XMUBOTHE CpefiuHe, UCTOBpeMeHO pajehy Ha CMarbely CBMX HEraTUBHWX YTHUaja,
ONPXMBN PasBOj M WCMyibEHe CBMX 3aXTeBa 3@ OUyBake CPeauHe Y3 NpUMeHy
HajborLMx npakcy ynpasrbatba U OfnyuMBatba y 0B0j 06nacTu, WTo NpeCTaBba jeaHy
OA crarewwkux oanyka wmajyhu y Busly ApYWITBEHO OATOBOPHO nocnoBawe. [pyna
aKTUBHO noapxaea ysofjerse 3eneHuX TEXHONOorMja y CBUM cepama NocnoBama.

11.1.1. Ynpasrbawe oTnagom

Y Toky 2022. rogute, [pyna je peanusoBana yroBope uuju NpeAMeT je npeyaumatse
pacxo/l0BaHNX OCHOBHUX CPE/ICTaBa, OTNaAHOT Nanupa 1 KapToHa, reoxha u uenuka,
nnactuke, ToHepa, Oatepwja - akymynatopa, TEKCTWNa, ONAcHOr M HEONacHor
eeKTPOHCKO - eNEKTPUUHOT ¥ APYTOr OTNaja, CBe Y Cknafly Ca 3akOHOM O 3alLTHTU
XUBOTHE CpeAMHe W ApyrvM Baxehum nponucuma. Y uuiby CMawuBaka oTnaaa U
pauuoHanHuje NOTPOLH:@ HEONXOAHOr pajHOr Matepujana, Ipyna KOHTMHYMpaHO
CNpoBOAY AMTMUTANK3aLM]y NOCHOBHMX NpoLeca.
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MHAMpeKTHa ynarata y 3aliTuTy XweoTHe cpeauHe, Mpyne peanuayjy ce Kpos:

e cnposoliere aKTMBHOCTH Ha MOCTaBIbatby Nefl PaceBeTe y LMrby yuwteae

enexTpuuHe eHepruje,
¢ cnposolete Npenopyke MUHUCTApCTBA PYAAPCTBA ¥ EHEpreTUKe 3a ywTeay
Tlox yree, ryme, Yenuk, rsoxtie, eneKTpuyHe eHepruje 3a nepuog oa 01. centembpa.2022. ao 31. mapra 2023.
EnexTpo otnan RATVp KADTOH TeKCTUN, Ap8O roguHe (nouesium of aaHa 29.08.2022. uckrbyueHe cy cee ceetnefie pekname
' e Ha ofjekruma [pyne, a CBMM 3anocrieHMa MOCTABLEH 3axTeB 3a
Apyro RNACTHKa U Apyro paLMOHanHy NOTPOLLILY NEKTPUIHE eHeprije ),

e u3BONewe pafoBa Ha 3aHaBrbaly enemeHata TONMOTHO — pacXnagHuX
CUCTeMa Y LMIby CMakeHsa rybutaka y noTpoLLtLK U NOCTU3aka onTUManHe
(OYHKUMOHANHOCTH,

e aXypHO OApXaBawe BOAOBOAHMX MHCTanauuja (y wuMiby CMarbeba
fipexoMepHe NOTPOLLH:E U ywTefe Boae),

o Habasky ypehaja sehe eHepreTcke ehmKacHOCTH W CRINYHO.

11.1.1.3. [lopaTtHe aKTUBHOCTM Y LMIbY 3aLUTUTE XKUBOTHE
cpefinHe

JlonatHe aKTMBHOCTM koje pyna CMpOBOAW Y UMIbY 3allTUTE XUBOTHE cpepHe
orneaajy ce kpo3 capafiby €a NOCTOBHWM napTHepuma. pyna Gupa nocnoswe
napTHepe koju gene ucte npodecuoHanHe w APYWTBEHO OArOBOPHE BPEAHOCTH Kao
Mpyna.

Mpu cnposoljetby nocTynaxka usbopa pobasrsaya 3a Habaeky npouseopaa u ycnyra (y
3aBUCHOCTM O BpcTe Habaske ), nameRy octanor, noHyljauuma ce ynyhyje saxtes 3a
AOCTaBrbae A0Kasa O OpraHu3oBatby paja y cknagy ca cransapauma WCO 9001
(mexayment keanutetom), UCO 14001 (meHaymeHT xuBOTHOM cpegmtom), NCO
45001 (meHaymeHT GesbepHowhy W 3gpaerba Ha papy), UICO 27001 (MeHaymeHT
uHcpopmaumonom GesbepHowhy), aokasa o0 uchmyrberwy Energy Star kputepujyma
€HepreTCKUX CBOJCTaBA 3a A0Ka3MBabe eHepreTcke eukacHoCTy! 1 cn.
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Ocurypanuk EMC koju ce Hanasu y noptderny Komnanuje npeayauma, y cknagy ca
moryhHOCTMMa, cBe Mepe Kako Ou MO BehM YTULG] Ha 3alLTUTY XMBOTHE CPeauHe.
Mepe ce oaHoce Ha W3rpaiby NOCTpOjetba 3a AECYMNOpU3aLMjy AWMHUX racoBa U3
TepMoeneKTpaHa, nocTpojera 3a yknawbawe a3OTHUX OKCWAA, Kao M cucTeMa 3a
oTnenesb1satbe.

Kao unaH I'pyne, Peocurypasajyhe apywrso ,[lyHas Pe" aktuBHO noapxasa npojekte
pobujatba eHepruje M3 OOHOBILMBMX W3BOpa M C TWM y Beau passuno je
cneuujanvaosaqe APOU3BOJE Peocurypatba CoNapHuX enexkTpata, kao  enektpaHa u3
eHepruje Betpa (setpo-napkosu). Takohe, ,[lyHas Pe” je y Toky 2022. roguHe
peanusoBano npojekaTt pesuTanusauuje gpeopega y llapky ocurypawa‘ Ha
[lynasckom kejy, y Kojoj Cy yuectsoBany sanocneru [lpywTea.

11.2. OgHoc npema 3anocneHuma

lpyna akTueHO GpuHe 0 CBOjUM 3anocnenuMa, cteapajyhu 6e3beaHo U 3apaBo pagHo
OKpyxewe ¥ passujajyhu TUMCKM Byx. YHanpefjusawem W padsujaem ycnyra,
noausamem edquKacHOCTH NOCNOBatb@d W WHOBATUBHOCTM, 3aNOCNEHW Kao
HajsHauajHuj pecypc, cTBapajy BPefHOCTH KOje 3afj0BOrbaBajy 3axTeBe, Xerne W
OYeKMBaILA KNUjeHaTa, akuMoHapa 1 OKpyXeta Y kojem I'pyna nocnyje.

11.2.1.bpura o 3anocneHuma

Bpura o 3anocnexuma ce CpoBOAM Y CKNafly ca aakowckuM nponucuma. Mpyna, je
Bnvxe nponucana csoja npasa u obasese npasunkuuma, ogpeabama KonektusHor
yroBOpa ¥ JpYrMM UHTEPHUM aKTUMa.

3HauajaH Bup Opure O 3anocneHuma nNpeacTasibajy ConupaapHa [aBatba, 0JHOCHO
matepujanHa nomoh y cnyyajesuma poljerba fieTeTa, CMpTH YnaHa nopoauue, 6onectu
3anocneHor Kao W unaHosa nopoauue 3anocneHor. Takofje, ka0 BMA matepujantHe
nomohu, ceako pApywrso [pyne usjBaja CpeacTsa 3a CTUNEHAMpale Aeue
NPeMUHYNUX 3anoCneHUX, YYeHMKa OCHOBHUX, CpeptuX wWkona u dakynrera.
3anocneHuma ce ucnnahyjy u cpeacTsa NOBOAOM HOBOTOAMLLH:MX, GOXMRHMX, Kao U
BacKpLUMX MpasHuKka, 3aTM CpeacTea 3a fgeuuje naketuhe, 8.MapT M jybunapHe
Harpage.

Bpwra o 3apaBmby

pyna nMa ofipXuB cuCTEM MeHalMeHTa besbepgHowhy u 3apaBmeM Ha pagy Koju je
carnacaH ca 3akoHCKoM perynateoM. Cnposoau ce ocnocobrbasatbe 3anocneHux 3a
GeabepnaH U 3apas paa ¥ Mporpam 0cHOBHe 00yke U3 3alLTHTE 0f NOXapa.

Mocebry naxiy lpyna noceehyje 3awwTUTH MatepuHCTBa (TpyAHMUA, POAMTErba,
ycBOjWOLA 1 APro.) U 3alLTHTM 0Co0a Ca MHBANMANTETOM U 3APABCTBEHUM CMETHaM3,
acee y cknagy ca 3akoHOM.

Y oksupy I'pyne, 3anocnexu Cy OCUrypaHu off Nocrieamua Hearoae, 3a Cnyyaj Texux
GonecTin 1 XupypLLIKMX WHTEPBEHUMja, BOK N0 OCHOBY 3akmbyueHor 130 umajy npaso
Ha 3ApaBsCTBeHe npernege y OKBUPY NOAKCE OCUrypaka U Ha CUCTEMATCKM Npernes.
MNopea Tora, Mpyna je 0besbeauna crieumjanucTuuku npernea y KbL| [leaurse. Takohe,
3anocnexuma ce ynnahyje 406pOBOSbHI NEH3NCKM AONPUHOC.

Keanutet pagHe cpeaute, obesbeljyje ce Ha HauuH Koju yauma y 063up afiekeata
MNOCNOBHM NPOCTOP, YCMOBE pajHe CpeuHe W KBANUTETHO (DYHKUMOHUCAH:E
cpepcTaga 3a pag.

Kagposcka nutaiba

MpasunHuLyMa O opraHusaLmj U cucTeMaTusaumju nocnoea y oksupy I'pyne, 3a cee
sanocnese cy pedmHucaHu creneH obpasoBatba W KOMNETEHTHOCTM Koje Cy
HeonxogHe 3a obaerbare focrioBa. KomnereHuuje 3anocnexux ce npouekyjy Ha
ocHoBy ogroapajyher coopmantor o6pa3osatba, 0GyKe 1 pagHor UCKYCTBa.

lpyna owmoryhasa 3anocnenuma o6pasoBawe, CTpy4HO OcCnocobrbasawe U
ycaBpluasaie Kaja To 3axteajy notpebe npoueca paaa u ysoljere HOBOT HauMHa 1
opraHusauuie paga. Tpolkosu o6pasoBawa, CTpywHOr ocnocobrbaBawa W
ycaspiuasata 0besbeljyjy ce ua cpeacrasa Mpyne.

11.2.2. PogHa paBHONPaBHOCT ¥ NOLUTOBAHE JbYACKUX
npaea

3anocnexu y oksupy Ipyne umajy TpeTMaH jefHakux MOTyRHOCTM M NOCTynawa
HeaaBsWCHO Of pace, rnona, poAWTENLCTBA, Bepe, MONUTUYKE APUNAZHOCTH, NUYHMX
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OAHOCA, HaLOHANHOCTH, APYLITBEHOr NOpeKna, 3apasrba, CTapocTH, MHBaNUAUTETA
W APYIUX NUMHKX KapaKTepUCTHKA.

lpyna nowTyje Hauena Aa ce npema 3anocrneHuMa He CMe NPUMeHMBATH AUPEKTHA
UAW WHAMpEKTHA AUCKDMMMHALMja Yy 3anolsbaBakby, efyKauujy, Hanpeposaiby U
NPOMOLMjH, UMK fia Ce Ha HeKV HauyuH noepeje noeesaHa npasa. Komnawuja Heryje
NONUTHKY TONEpaHLmje, Narpaaty KONEKTUBHOT M THMCKOT paja.

Y okeupy 'pyne je usbanancupaHo yuewhe oba nona y ykynHom 6pojy sanocneHux. ¥
POAHOj CTPYKTYpN MeHayMeHTa yueilihe XeHa je Ha 3anosorbasajyhiem crenexy. Y
ykynHom 6pojy oByka sanocrneHux, NofjeAHako cy 3acTynrbeHa 0ba nona.

Mpoceyan ydeo xeHa y odHocy Ha ykynaH 6poj 3anocnenux y Mpynu

57,90%

MpoceyaH yaeo XeHa Ha ynpasrbadkuM nosvuujama ucnoa opraxa ynpase y Fpynu
wiHn 32,18%.

11.2.3. bopba npoTvB KOpynuuje ¥ nuTawa y Beau ca
nogmuhneamem

Y oksupy Tpyne ce ocnocobrbaBajy 3anocneHW Ha nOAPYYjy ApyWTBEHe
OATOBOPHOCTH, Kako 61 ce cnpeyuuno noagMuhueatse, KOpyfLMja v usHyAa ca Lurem

fia ce ocTBapi OGJeKTMBHOCT M HE3aBMCHOCT CBMX YYeCHuKa y mocny y cknagy ca
oapenbama Kogexca eTuke U NOCNOBHOT NOHALLAHA.

Csy 3anocneHu U CNosbHU capapHuuy, y obaeesu Cy Aa ce y CBaKoAHEBHOM pajy
npuapxasajy Monutuke APOTUB MUTA Koja je JoHeTa noveTkom 2022. ropute. Mpyna
je TpajHo onpefierseHa Aa nocnyje Ha TpaHcnapeHTaH, ROWTEH U CaBeCcTaH HaukH, ¥
KerbM fia usberHe wnu ybnaxu TPOLIKOBE, puUauke W LWITETY Of YKIbyuuBarwa Y
aKTUBHOCTH BE3aHE 32 MUTO, Kako 3an0CNeHMUX Tako M CBUX 3anUHTepecoBaHuX cTpaxa.
lpyna npumetsyje Hauena NpOTMB MUTA CarnacHO 3axTesuMa craugappa UCO
37001:2016.

11.2.4. OcTane akTMBHOCTM Ha norby bpure 0 3anocneHuma

Y oksupy ['pyne nocToju n noceGHa cexumja JlyHas Apc” koja ce 6asu ymeTHowuty, npe
cBera CMMKapCTBOM, BajapcTBOM, noesujom u cotorpadujom. Y xony MatuuHor
ApywTea, y MakeaoHckoj 4, TOKOM rofiuHe ce opranuayjy 6pojHe uanoxbe pasnuuutix
EMVHEHTHUX YMETHUKA. YApyXewe nnanuxapa JlyHas“ okynrba sanocnexe Koy cy
IbyGuTErbM NPUPOAE M 3ajefiHO NPOBOAE BpeMEe Ha OpraHW30BaHWUM ANaHWHapPCKUM
uaneTmma, a Heku o Hux Beh Cy OCBOjUIM BULLE NO3HATUX CBETCKUX BPXOBA — MOHT
EsepecT, [lenanu, TyOkan...

JepaH o nokasarerba Opure 0 3anocnexitMa, kao HajbuTHUjem pecypcy, orneaace u
y HUcKoj ctonu briykTyauuje sanocnenux. Y 2022. roguHu npocedHa crona
dnykTyaumje 3anocneHux usHocuna je 9,1%, Aok je npoceyaH pagHu crax y Mpynu
6nuay 16,3 roguna.

Kpeuwpawe — Ypawapawe CBU
yra o 3apaers
gﬂfgﬁm quu'anua Y Yeas 2 1 TUMCKOT npaea i notpeda
panHor no.quu.lxa QE'-“P; Ayxan 3aN0ocneHux, Kao
RO NojanHoCT™  yajBuTHMjer
OKpYKeHa  3anocrenux

pecypca Ipyne
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11.3.0aHoc npema KnujeHTUma

lpyna je HenpecTaHo opjeHTHCAHA Ka knujeHTuMa. MocebHy naxiby ycMepea Ha
pasBoj crniocoBHOCTH pasymeBatsa W afleKBaTHOT OfTOBapatba Ha notpebe knujenara
Cca LUrbeM ycrnocTaBrbarsa U OfipXaBak-a OAHOCA NOBEpeHa U AYTOPOYHE NOjanHoCTy.

l'pyna KoHCTaHTHO yHanpefjyje CBOje AMrMTANHO NOCNOBaHE Y CKNajly ca 3axTeBuMa
TpXuLTa, HacTojehm fia wTo sehu 6poj yenyra npyxm u oHnajH. Tokom 2022. roaune,
HaCTaBIbEHM CY NPoLECH Ha NOBOrbLLAHY KOPUCHUYKOT HCKYCTBA NPUIMKOM KyNOBUHE
NyTHO-3ApaBCTBEHOr OCUrypatba, NMPeAnpujaBe WTeTa Kao U NOAHOLLeH:A 3axTeBa 3a
HHO NOHYAY 3a FOTOBO CBE BPCTe OCUrypaiba. Yeuljajyhn aHauaj OHNajH KynoBuHe,
lpyna je Tokom 2022. roguHe, omoryhinna Kpajium KOPUCHULMMA KyNOBMHY joLU ABA
npoussopa ocurypawa U To: nomoh Ha nyTy W Kacko cyaap. Bopehu pauyHa o
MOLITOBaky CTPOFOr MpaBuna 3ailTUTe fnogaraka O NuYHOCTW, pyna knujeHTuma
npyxa cse HeonxoaHe uHopmaumje. Obesbefiera je ABoCMepHA KOMyHuMKauuja
nyTem CBUX KaHarna KoMyHukauuje.

MocebHy naxiby Mpyna noceehyje npouedypama ynpasrbatba NPUroBOPUMA, Koje
KOPUCHMLY YCnyre OCUrypaHsa MOTY AOCTaBFLATH ‘TIMYHO, MOLITOM UMM OHNajH.

Mytem aobpe u OTBOpEHe KOMyHMKaLmje, yéaxabarba MULLBEHbA KNMjeHaTa, anu u
y3ajamHor noeepetba, pyna cTBapa Kibyuke BPEAHOCTU HEONXOAHE 3a YCMeLHy W
JYTrOpOUHy Capajmy.

11.4. OpHoc npema 3ajeaHuum

lpyna je cBOje aKTUBHOCTW yCMEpUNa Ha MOAPLIKY NOKANHe W LUMpe ApYyWTBeHe
3ajeprmue. NMocebHo je opjeHTHCAHa Ha NapTHEPCTBO, OAHOCHO ummb Gp. 17. noj
HaausoM ,MapTHepCTBOM A0 UMrbeBa”“ Npexo KOr peanusyje W cBe ocTane uurbese
oapxusor passoja koje je OpraHmsauvja YjeaurseHux Hauwja geduHucana 2015.
ropvte y Mapusy.

OcTBapeHo je NapTHepCTBO Ha CBUM HMBOMMA, KakO €a NOKANHOM 3ajefHULOM,
OpraHMMa fokanHe camoynpase, MWHUCTapCTBUMa M ApYIUM  BRAAUHUM
WHCTUTYLMjaMa, Tako W ca HEBNAAMHUM CEKTOPOM, CMOPTCKUM YAPYXEeHUMa,

obpasoBHMM ycTaHoBama, nopoauuaMa Kojuma je notpebHa nomoh, TaneHToBaHUM
nojeauHLUMMA U BpYrUMa.

lpyna ynaxe y obpa3oBare, CnopT, KynTypy, 3ApaBCcTBO MU YMETHOCT W MOMaxe
coumjarnte v npojekTe XyMaHUTapHOr KapakTepa.

Heku of HajsHauajHujuX npojexara cy:

- "MNpujaten op AetmrcTea" koju MatuuHo ApywTBO peanusyje ca GpojHuM
napTHepuma. To je HajBpojHuju U HajyTHLajHWiM NpojexaT Koju ce peanusyje y
Cpbuju, anu aenom n y peruoHy Gusiue Jyrocnasuje. Bogehu naptHep y ToM
npojexTy je oprahusauuja "Cnoprcke wrpe mnagux”, a seh nap ropuHa
TakMU4eH-e Hocu Hasus "[lyHas ocurypare, CnopTcke urpe Mnaaux”.

“[lynas ocurypatse, CnopTcke urpe Mnagux” NPOMOBMILE HAUVH KMBOTE YMjU
Cy OCHOBHM NOCTYnaTM pasymeBate, NPUjATerbCTeo, MOLITOBaHE
PasnUuUTOCTH, CONMAAPHOCT K dep nnej, Kao HajAenoTBOpHMUja anTepHaTHea
CBUM HEraTUBHUM YTHLjUMa JaHaLUHULE, NPe CBEra BPLUHa4Kor Hacurba.

U3 ropuHe y roguHy pacte 6poj yuecHuka, Tako Aa je 2022. roguHa 6una
pexopaHa ca 90.250 peve us uene Cpbuje.

Mehynapoana 3aBpliiuua CriopTckux urapa Mnagux, TpaguuMoHanHo je
ofpXaHa CBEYaHOM LiepemoHujoM y Crnnuty, Ha Kojoj je npeacemHux W
usBplHyM aupekTop Paris Saint-Germaina, Nasser Al-Khelaifi npornaiue 3a
Hosor ambacapopa "[lyHas ocurypare, CRopTckux urapa Mnagux” u Tako ce
npuapyxuo 6pojium 1O CUM npujatersuma u ambacagopuma, mely Kojuma
cy: AnekcaHpep “ecdepun, Hemawa Mawh, flyka Mogpuh, Mpeppar
Mujatosuh, Nyuc ®uro, Eaun Llexo, CnaseH Bunuh, apujo CpHa u MHOrM
Apyru.

- "C Tamapom y akuuju” rae MaTuHO ApYWITBO YYecTBYje Kao napTHep Y
PEKOHCTPYKLMjU Kyha coumjanto yrpoXeHUM MOpoaMLIamMa Ca AGLIOM Y Lurby
Aa ponpuHece Aa wro sehu 6poj Aeue uMa npuxeatrbuse U NOACTULAHE
ycrioBe 3a yuetbe 1 passoj.
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Y cesoHu 2022.roauHe, MatuuHo ApywwTBO je 61no noApiuka y peHoBUparLy
kyha Ha jyry Cpbuje u To y onwruHama: Mpokynree, AnekcuHau, Bpyc,
Kypwymnuja, fleckosau, [umutposrpag, BnagnumH XaH, Paxat, Bpatbe,
Bpamscka 6arba, Tprosuwwre, Mupot, Babywhuya u Kibaxesal.

MocebHo je 3HauajHa poHaumja KnuHuukoMm ueHTpy Kparyjesal 3a yrpagty
nudTa Ha KNUHWUKM 3a NepujaTpujy, Kao U peHoeuparse kyhe Yapyxewa
Hyprop, HameweHe onopasky peue obonene oA paka. Ha Taj Hauw
omoryhieHo je aa manu-Benuku 6opuy U HUXOBK poguTerbu Aobujy MecTo 3a
Bopasak u 03apaBreHe.

- XyMaHuTapHO-eKonowka akumja, MatuyHo apywTeo u peocurypasajyha kyha
[LiyHas Pe cy y capagiiby ca ontutuHom CaBcky BeHal NoMoriu Aa ce 3ameHu
ctapu kotao y eptuby ,Muenuua’, Ha 6asm nox yrba, CaspeMeHUM
Nar-WHCKUM CUCTEMOM Ha rac, KOjU je HeynopeamBo YUCTWiM U eKOMOLLKW
MPUXBATILUBH{H,

- Peocurypasajyhe apywrso ,[lyHas Pe” je npyxuno nomoh 3a neuewe Tpoje
Tewko obonene aeue y usHocy oa 600.000 auHapa 1 NOMONO je LWKONOBaH:e
TaneHTOBaHUX YueHuka Martematnuke rumHasuje y Beorpamly y maHocy op
100.000 gunapa.

- 3asucHo ApywTBo [lyHaB ayTo je HOBYaHO MOAPXANO HU3 XyMaHWUTapHWX
opraHu3auuja kao Wwro cy Jleunje cpue”, ,Papocr peum’, Ponpauuja Jleuuja
cena Cpbuje’, Yapyxete paTHuX BOjHUX UHBANUAA W CIIMYHO.

Ha Teputopuju uene Cpbuje Mpyna aoHauujama nomaxe LiKonama, YKrbyuyjyhu u
ycTaHOBe 3a [ieLly ¥ OMnaguHy ca CMeTHama y pasBojy, Kao ¥ ycTaHoBe npunagHmuka
HaLMOHaHUX MatbiHa, Aa Ce NPOCTOP 3a yUYeH:e N Urpy Y4eHNKa ypeau 1 0CaBpeMeH.

3axsarbyjyhu capagwy ca ®oHgaumjom "Hosak Tokosuh” y 2022. roauhm, ceno
Benwuku Monosuh y onwtuniu [ecnotosay Goratuje je 3a apantupauu objexar
Jlentupuh®. Kao rnasHu naptHep y npojekTy, MatyHo ApywITBO je NOMOrno Aa Aeua
oBor kpaja Aobujy BpTuh ca naeanHuM ycrnoBuma 3a pacT U pasgo;.

lMopen HaBepeHOr NpojekTa, of NoveTka 3ajeAHnyKe capaawe, MaTuHo ApyWTEO je
nogpxano ®oHpauujy ,Hoeax Tokosuh“ kpo3 npojekar [lpyrapujana — Kamn

npujaterscrea. Y 2022. roauHu MaTtu4HO APYLITBO je NOAPXKAN0 OApXaBake BaXHWX
cnoptckux aorafjaja kao LTo Cy:

- CBETCKO aTneTcko npeeHcTBo y Cpbuju,

- OMNaAMHCKO EBPONCKO MPBEHCTBA Y CTOHOM TeHUCY Y Beorpagy,
- CBETCKO NPBEHCTBO y Becnakby, Ha Any Liurannujn,

- NPBEHCTBO Y CMIOPTCKOM Nnecy,

- mefjyaHpoAHM TypHMp Y TeHucy “Serbia open” u

- Hajehu Kowapkaluky TypHup “"Esponure”.

Matu4HO ApylITBO NOMaXe U oApXaBake MHOMMX KynTypHuX gorafaja, Kao LUTO Cy.
‘Hywuhujana"y Neawuum, wramnake MoHorpaduje o Bat XuBojuHosuhy, 3uMcko
KyATypHO 3abaBHa MaHudectaumja “3umcka Gajka” y CaBCKOM napky, KOHUepT
Axppea bouenuja u Mapuse y beorpagy v apyro.

MartuyHo ApylWTBO OpraHusyje akuuje nofene HOBOTOAMLLKLMX nakeTWha Aeuu ca
nocebHuMm notpebama, yctaHoBama 3a He3OpUHYTY pAeuy, NpUXBATUNULLTAMA,
YApYKerMMa M LiEHTMpMA 3a coumjanHo crapawe y Bule rpagosa y Cpbuju.
MogerseHo je suwie oa 4500 naketuha.

Kpos npojexar ,Byau xpabpa“, koju 3a uurb UMa noausalwe CBECTH O
pacnpoCTahEHOCTW paka JOjKe M BAKHOCTM NPEBEHUMje M PaHOr OTKpUBaH:a
ManuriuteTa, MaruyHo LpYLITBO je NoApKano yapyxewe , XXeHa y3 xeHy". Y cknony
akuuje KapaBaH Ca YNTpa3By4HMM anapatMa M HEONXOAHOM OnpemoM 3a
JujarHocTuykm npernes obunasuo je rpagose no Cpouju, kako 61 y ceakom of HUX
npyxvo MoryhHOCT XeHama fia ce becnnatro npernepajy.

Y cknagy ca cnoraHom “Mpujaters octaje npujatens’, [pyna nomaxe ApyLWTBy y Kojem
nocnyje v Ha Taj Hauu 3ajeHuuM Bpaha Jieo OHora WO joj je noAapuna 3a feuexuje
Y KOjuMa je noctana ycnetuHa koMnakxuja u cTyb ocurypatba y 3eMIbH.
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W3BELUTAJ O KOPIOPATWBHOM
YMNPABIbARY MATUYHOT APYLLTBA

12.

Y cknapy ca unaHom 368. 3akoHa 0 npuspeaHum apywTeiuma ("CnywOeHn rnacHuk
PC", 6p. 36/2011, 99/2011, 83/2014 — ap. 3akoH, 5/2015, 44/2018, 95/2018 n 91/2019
109/2021) v unaHom 68. Cratyta MatuyHor apywrea, WaspiuHu oabop MaruuHor
apywrsa je y 2016. roaunm soHeo Oanyky o npuxeatawy Kogekca kopnopatuHor
ynpaersata Mpuepeate komope Cpbuje, objasreHom y "CnyxGeHom rnacHuky PC",
Bp. 99/2012, xao Kopexc koju ce npumetbyje y nocnosakwy MatuuHor apylutea.

12.1. Mpasa akumoHapa

Mpasa akyuoxapa Maruutor apywrea cy cneaeha:

¢ npaso yyewha u rnacata Ha CKynLLTUHYW, TaKo Aa jeHa akuvja yeek faje
npaBo Ha jefaH rnac;
npaBo Ha ucnnaty AuBuaeHAe;
npaso yueiwwha y pacnofen NUKBUAALMOHOr OCTaTKA UIK CTevajHe mace y
cknaay ca 3akoHOM Koju ce ypeljyje cTeuaj;

®  1paBso Npeyer CTUuatba OBUYHUX aKuuja U APYIrMX (PUHAHCHICKUX
WHCTpYMEHaTa 3aMeHIbUBMX 3a 06UYHE aKuuje, U3 HOBUX EMUCH]];

e fpyranpasa y cknagy ca 3akoHoM u CtaTyToM.

WNHOpMUCAHOCT aKuuoHapa CMpOBOAM Ce y CKnafly ca 3akoHuma W CTaTyTom
MatuuHor ApywTsa. MHGOPMUCAHOCT OCTanuxX nuua CNpoBOAM Ce Yy cknagy ca
BaxehOM 3aKOHCKOM PerynaTveomM.

Y Toky 2022. ropvHe oapxaHo je 7 ceprmua CryniutuHe akuuoHapa ( 1 peioBHa u 6
BaHPeAHMX).

12.2. W3bop, cacTas 1 pag opraHa ynpasrbatsa,
oabopa, KoMUCHja U HUXOBE HAANEXHOCTH

Ynpasy MatuuHor apywiTea uuHe HaasopHu oabop v U3spLunu opbop.

12.2.1. W3bop unaHoBa opraHa ynpaerbamwa

Wabop unaroea Waspuuror u HagaopHor oa6opa MatuyHor apywTea v oanyumsate 0
HakHafiama aedunmucany cy oapepbama Cratyta, 3akoHa 0 ocuryparby W 3akoHa o
NpUBPEAHNM APYLLTBUMA.

Y uusby ycknafsarba opraHa ynpase MatuuHOr ApyWTBa C3 M3MEHAMa Y OCHOBHOM
kanutany Maruunor apywrsa, oapenbe Craryta o cacrasy HagsopHor oaGopa u
Komucuje 3a pesuaujy uamersexe cy Tokom 2021. ropuHe. Ha cepHuum CrynwwtuHe
Maruutor gpywtea oapxanoj 15. HosemGpa 2021. ropuHe u3BplUeHa je M3MeHa
Cratyra MatuuHor ApywiTea, KOjuM je usMmelly ocTanor, NpoMereH HauMH uabopa u
cmaweH 6poj unaHosa HapzopHor ogbopa ca feBeT Ha neT YnaHoea, Aok je 6poj
ynaHosa Komucuje 3a peBuaMjy CMareH Ca NeT Ha Tpu unaHa. Takofje, U3MEHOM
Craryta ycBojeHo] Ha cegnuun Ckynwtuhe oppxaHoj 30. mapra 2022, ro.quue
uamerseH je 6poj unaHosa MaspiuHor onbopa ca WecT Ha neT YnaHosa.

HakoH CnpoBEAEHOr NOCTYNKa NpeHoca ApywTeeHor kanutana Matiykor ApyliTsa
MMeHOBaHW Ccy unaHosu HapsopHor opbopa, MaspwHor opbopa u Komucuje 3a
pesuaujy, y Majy 2022. roauHe, y cknagy ca usmeHama CratyTa, a O MMEHOBaa
HOBMX UnaHoBa, MoCnoBe U3 CBOje HapnexHocTH obasrbao je noctojehu Maspiuxn
onbop, HagaopHu oabop n Komucuja 3a pesusmy.

Y cknagly ca 3akoHOM O ocurypaiby, YUnaHoBuU ynpase MaTtuuHOr ApyWTBa, YNaHoBM
HapasopHor u MaepiuHor oa60pa, npe uMeHoBaka Off CTpaHe opraHa AenHUCaHUX Y
Cratyty MatuuHor apylutea, Mopajy Aa Aobujy carnacHocT 3a obaBrbatbe (pyHKaumje
ynaxa ynpase of Happoxe Barke Cpbuje.

CKynwiTHa OANyvYje 0 MMEHOBaky U paspelueky unaHosa HaasopHor ogfopa W
yTBphMBakby HakHaZa 3a HUXOB paj.
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Hapsophu oaBop oanyuyje 0 UMEHOBaky M paspellety NPeAceHUka ¥ unaHosa
WaspwHor oabopa u unaHosa Komucuje 3a pesuanjy  ogpeljyje HakHagy 3a HwuxoB
paa.

12.2.2. Cactas opraHa ynpasrbatba

Y uurey ycknaliusara opraHa MatuyHor ApyluTea ca npomeHama y Kanutany
KomnaHuje, HakoH NOCTynka NpeHoca APYWWITBEHOT KanuTana, Ha BaHpeHoj ceHuum
Ckynwruxe Komnanuje ,[lyHas ocurypate” a.n.0. ogpxaHoj 13. Maja 2022. roguve,
paspelieHu cy unaHosu HapsopHor opbopa, TatjaHa Bykuh (npepcegHuk), CuHuwa
JosaHosuh, Ceetucnas TpucyHosuh, Caputa Onesuh, Munuua Munuhesuh
(npectana AyxHocT unaHa ca 01.04.2022. roguHe 360r nogHoLWea NUCaHe ocTaske),
Munena Mapkosuh, Jenexa Tanackosuh.

Ha HaBefieHoj ceuum CkynwituHe, 3a unaHoBe HagsopHor oabopa, no aobujary
NPETXOAHE carnacHocTu Ha usbop og ctpate HapopHe Gakke Cpbuje, umeHoBaHM Cy:

1. Tarjana Bykuh, npeacrasHuk Penybnuke Cpbuje, npesceaHuk, (Hezasucan
unaH). Mo obpasoBatby je Mactep MHXeHep OpraHW3aLMOHNX Hayka.
MaHpar Tpaje Ao 14.05.2026. ropuHe (ueTBOpoOroAuiLty). Peluere
Hapopne 6atike Cpbuje I'. 6p. 3133 oa 07.02.2022. roauHe .

2. Ceemncnae TpudpynoBuh, npeactaBHuk Penybnuke Cpbuje, unam,
(HesaBucan unaw). Mo obpasoBatby je AUNNOMUpaKM eKoHOMKCTa. Manaar
Tpaje Ao 14.05.2026. ropuve (ueTsoporogmwiiu). ObaBrba yHKuMjy
npeaceanuka Komucuje 3a pesuanjy Komnanmje. Pewwere HapoaHe Ganke
Cpbuje I'. 6p. 3159 op 08.02.2022. ropmHe

3. Munesa Mapkosuh, npeacraeHuk PenyGnuke Cpbuje, unaH, (HesasucaH

unaH). Mo obpasosatby je AunnoMupaHun ekoHomMcTa. Manaar Tpaje o
14.05.2026. roaute (yeTsoporoauiLtbm). ). Pewete HapogHe 6aHke Cpbuje
I'. 6p. 3765 op 02.03.2022. rogune.

4. Bnapumnp Y3enau, npeacrasnuk PenyGnuke Cpbuje, unaH. Mo obpasosatby
je mumnnomupadu ekoHomucta. Maupar Tpaje po 14.05.2026. roguue
(vetBOporoamiiibk). Pewewe HapogHe Gawke Cpbuje . 6p. 4302 op
15.03.2022. ropuHe.

Jenenu TaHackosuh, (npeacrasHuk Penybnuke Cpbuje, unak. Mo obpasosatsy je
AMnnomMupaHi eKoHOMKMCTA) NpecTana je AyXHocT YnaHa HaaaopHor opbopa ca
24.10.2022. ropuHe, 360r NOAHOLLEH:A NUCaHE OCTaBKe.

Ha saHpepHoj cegruun CkynwtuHe oapxaHoj 29. neuembpa 2022. roauHe, no
nobujary npeTxoaHe carnacHocTh Ha u3bop og ctpaxe HapogHe 6aHke Cpbuje,
¥MeHoBaHa je:

5. Canuppa [lokuh, npepacrasHuk Penybnuke CpBuje, una. Mo oGpasoeary je

MacTep €KOHOMWCTa, AunnoMupaHM npasHuk. MaHgar noueo 29.12.2022.
ropute ¥ Tpaje fo 29.12.2026. rogute (yetsoporoamiibu). Pewerse HEC
11859 op 09.12.2022. ropuHe.

UnaHosu UsBplutor opbopa.

Ha cepnuum HapsopHor opbopa, oapxatoj 19. maja 2022. roauHe, MMEHOBaHM Cy, NO
nobujeHoj npeTxoaHoj carnacHocTu Ha u3bop op crpaxe Hapoane 6atke Cpbuje

1.

Weana Coxosuh, npeacenHuk VaspwHor oabopa. Mo obpasosaky je Mactep
UHXeep opraHusauuoHux Hayka. Maxpar Tpaje Ao 19.05.2026. roguve
(veTBoporoaviLby). TMpeaceanmk je Ckynwrune [ipxaske nytpuje Cpbuie,
npepceAruk YnpasHor ofibopa Yapywewa ocurypasada Cpbuje u unau
YnpasHor oabopa ,[lyHas ocurypawe” a.i. Bawa Jlyka. Pewewe HapoaHe
6atke Cpbuje I'. 6p. 5474 op 21.04.2022. roguHe.

Munow Munaxosuh, unan. Mo obpasosaiby je AMNNOMUPaHK NPABHUK.
Manpar Tpaje go 19.05.2026. ropuke (yeTeoporoguiiby) . MpeacenHuk je
HapgsopHor opbopa ,[lyHas ayto“ A.0.0. Pewere HapopHe 6aHke Cpbuje T
6p. 5475 oa 21.04.2022. roauke.

Bojan Pauuesuh, unaH. Mo obpasosatby je MacTep meHayep y obnactu
MeHaymeHTa W Ousnuca. Mawpar Tpaje po 19.05.2026. roguHe
(veTBoporoguiibk). YnaH je HapsopHor opbopa ,[yHaB ayto* A.0.0.
Pewewe HapopaHe Gatke Cpbuje I". 6p. 5473 op 21.04.2022. ropute.
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4. Muno Mapkosuh, unaH. Mo obpasoBaky je AMNNOMUPAHA EKOHOMUCTA.
Mangar Tpaje Ao 19.05.2026. roguHe (YeTBoporoauiLiek). Petiiewse Hapoaxe
6anke Cpbuije I'. 6p. 5476 on 21.04.2022. ropuHe.

5. 3opaH CyGotuh, unaH. Mo obBpasosaky je AUNNOMMPAHU EKOHOMMCTA.
MaHpar noveo 02.12.2022. roguHe u Tpaje po 02.12.2026. roaune
(vetBoporogmwib). Mpepcentnk je YnpasHor oabopa [lyHae ocurypatbe”
aj. bawa Jlyka. Pewewe HapogHe Ganke Cpbuje I'. 6p. 11615 op
01.12.2022. ropuHe.

Op [paruum Jankosuh npectano je unaHcTeo y UaBpluHoM opbopy aaHa 28. janyapa
2022. ropyHe, paspelletem.

Munmuu Typhesuh, npectana je AyxHoct unaHa Wsspwkor opbopa MatuuHor
Apywrsa, ca 31.10.2022. roauHe, 360r nofHOLWeHA NUCaHE OCTaBKe.

HansopHu ombop MarudHor gpywrsa, obpasosao je Komucujy 3a peeusujy y
cnegehem cactasy:

1. Ceetucnas TpucyHosuh, npescenHuK (HETBOPOTOAMLLLY MaHAAT Tpaje A0
19.05.2026. roguHe);

2. MwneHa MapkoBuh, unaH MaHpaT  ucTue

23.12.2024 ropune);

(4yeTBOpOrOANLLILY

3. 3opan Monoeuh, unaH (YeToporopuilby MaHpar Tpaje o 14.05.2026.
roavHe). Jinye Koje uma ogrosapajyha 3Hamwba 1 pagHO UCKYCTBO y 06nacT
thuHaHcHja, a Koje je HesaBucHO o KomnaHuje y cMUCHY 3aKOHa, UMEeHOBaH
je 3a unana Komucuje 3a pesuaujy Oanykom Ckyniutuve Komnanuje o
UMeHoBaY unaHa Komucuje 3a pesuanjy Komnanuje JlyHae ocuryparse”
a.a.0, C 6poj: 22/22 op 13.05.2022. rofue.

Komnakuja noctyna y ckriagy ca oapeadama 3akoHa 0 pOAHO] paBHONPaBHOCTH. Yieo
XeHa y Ynpasu Komnawuje je 25%. Mpoceuwa crapoct unaHoBa HaasopHor u
W3BpiuHor opbopa je 46,5 roauHa.

12.2.3. Pag v HaanexHoctT opraHa ynpasrbakba,
Komucuje 3a peBusnjy W npeaceaHuka
WaspluHor opbopa MatuyHor apywitea

Hauun papa, nocrynak npunpeme, casuBarba W OApXabaia ceAHuua MaspiuHor
opbopa u HapsopHor opbopa ypehienu cy MocroeHuumma o0 papy WsspluHor u
HanaopHor opbopa.

HauuH paga, noctynak npunpeme, casvsawa W Ofpxasawa cefnmua Komucuje sa
pesuaujy HapsopHor ogbopa Matuutor ApywTea ypefieHu cy MocnosHukom o paay
Komucuje 3a pesusujy.

Mpeaceanuk Wsepiukor oabopa npepcTasrba v 3actyna MaTuyHo ApywuTBo, C TUM fa
Npy 3aKibyuuBaky NpaBHWX NOCNOBA U Npefy3viMatby NPaBHUX Padkn NPEACeRHMK
WaspwHor oaGopa ayxaH je Aa obeabeau notnuc jeaHor unaxa WaspLuHor opbopa, y
cknapy ca oppepbama Craryta.

Onpenbama Craryra MatwuHor apywrea (,CnyxGenu nuct Komnatuje®, 6poj 16/12,
40/15, 51115, 09/16, 21/16, 39/18, 18119, 24/19 , 37/21, 11/22 w 18/22) perynucaHe cy
HaZneXHocTH opraHa Ynpase MatuuHor apywrsa, UsepluHor u Hansopkor oabopa,
kao u Komucuje 3a pesuaujy.

Tokom 2022. roauHe, oppxaHo je: 35 cephuuya HapgsopHor opbopa, 17 ceawnua
Komucuje 3a peuanjy u 79 cepnuua MaspwHor oabopa.

Y Beorpaay, 27. anpuna 2023. roaute

Ivana
Sokovi¢
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@ KOMMNAHWJA IYHAB OCUIYPABE a.a.0.

OBABELWUTEHE
KOMMAHWJE ,AYHAB OCUI'YPAHSE" A.1.O. O YCBAJALY
KOHCONUAOBAHUX ®UHAHCUJCKNX U3BELLTAJA

KoHconuagosaHu uasewTaju Komnanuje ,[lyHas ocurypawe” a.n.0. beorpaa 3a 2022. roguHy Ao AaHa
27. anpuna 2023. rognMHe HUCY YCBOjEHU Of CTpaHe HaAneXxHor opraHa apyLuTea.

Jo 27. anpuna 2023. roguHe Huje U3BpLUEHa peBM3nja HE3ABMCHOr PEBU30Pa, Y CKnaay ca TUM Huje Hu
M30aTO HBUXOBO MULLIbEH:€ Ha KOHCONMAoBaHe usBeLLTaje 3a 2022. roauny.

KomnaHuwja he HakHagHo, y cknagy ca pokoBuma npeasufieHnm 3akoHOM O pavyHoBOACTBY, 0GjaBuTh
OANYKy O yCBajatby KOHCONMAOBAHUX M3BELLTaja, Kao U MULLIbeHe He3aBUCHOr peBn3opa.

bBeorpag, 27.04.2023. roauHe

Auvpeizop-OuHaHcujcke dyHKLMje
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@ KOMMAHMWJA iIYHAB OCUIYPAIBE a.p.o.

Ha ocHoBy unaHa 71. Ctae 4. Tauka 3) 3akoH o TpxuwTy Kanutana (,Cnyx6eHn rnacHuk
Penybnuke Cpbuje* 6poj 129/2021) u Opnyke o onucy nocnosa u3 [lpaBunHuka- o
opraHusaumjn u cuctemaTtmsaumju nocnosa y Komnanwju ,[lyHae ocurypawe” a.n.0. beorpag
nvLe OAroBOPHO 3a cacTaBrbake rofulLber usseluTaja aaje cneaehy: '

M3JABY

MNpema Hawem Haj6orbem casHaily rogviukbbk tuHaHcujcku wssewrtaj Komnavuje ,[yHas
ocurypawe’ a.pn.o0. beorpas je cacrtaerbeH y3 npuMeHy Baxehux payyHOBOACTBEHMUX
cTaHgapaa W paaje ucTMHMT M objekTBaH npernea uMosuHe, obaBesa, uHaHCWjcKOr
nonoxaja, nobutaka u ryéuraka, npuxoaa u pacxopa Komnanwvje ,[lyHas ocurypawe“ a.n.o.
Beorpag, ykrbyyyjyhu v cBa ApyLUTBa yKiby4eHa y rpyny ca KojuMa YMHU eKOHOMCKY LienuHy.

WsBewTaj ynpase o nocrosawy Komnaxuje ,[lyHas ocurypawe® a.n.0. beorpag omoryhaea
MOLLTEH YBUA Y Pa3Boj W TOK H-EroBOr MOCMOBaka, Te H-EroB MNOSIOKaj W MONoXKaj HeroBux
ApyLITaBa y rpynu ca KojuMa YvMH1 eKOHOMCKY LienvHy, 3ajefHo ca OnucoM rMaBHWX pyuauka
HEW3BECHOCTU KOjuma Cy USNOXEHMU.

Beorpag, 27.04.2023. roauHe fﬁ[ \
f‘ﬂmp@mp DuHaHcujcke yHKUmje
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