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BUJIAHC CTAHbA

Ha gaH 31.12.2021. ropuHe
(y xuibagaMa guHapa)

Hanoc
MpeTxoaxa rogHHa
Mpyna padyHa, pauyH No3ULIHIA Aon Hano#eva 6poj
Tewyha roguna Kpajwe crasa MOYETHO CTAHE
1 2 3 4 5 6 7
AKTHBA
A. HE¥MAAREHM ¥MTACAHKH
oo KAMWTAN nooi1
B. CTAJIHA MMOBAHA
(0003+0004-+0005+ D006+ . 13.033.683 11.446.320 0
0O09-+0010+002 L +0022) 5
1 HEMATEFHIANHA YNATAHA
01, vewd 012, 013 w nena 019 (MMOBMHA) 0003 6.180 15.614
012, peo 019 1 ryaABAN 0004
013, peo D19 111 CODTBEP M DCTANA MPABA 0005 = 12,434 l
02, oM 021, gena 027 , pena 028 u I HEKPETHWHE, NOCTROJEH:A 11 ] .
fena 029 OMPEMA {0007+0008) c 10,734.340 9.235.615 ¢
420, 022, 023, 025, 026, aec 027, Aeo |1, HekpeTHWHE, NOCTROIEH:A W ONPCME 0007
028, Aeo 029 KOjW Chyre 33 068BMKGALKE ASNETHOCTH 7,458,558 6.354.633
024, nen 027, p=o 028, aeo 029 2. MHBECTUUHOHE HBKDETHMHE ooag| 2.275.742 2,080,084
021, gea 027, geo 028, neo 029 ¥ BMONMOLWKA CPEACTBA aang
VI A¥TOPOUHKY @HHAHCKHICKKH
LA MAACMAHH (0011+0015) e 2,111,250 1.096.563 o
1. Yuewha v kanurany Aot -
(0D12+0013+0014) 2.012.973 1.780.720 0
{030, neo 039 3) 3ADMCHUX NP3BHUY NULa 0012 1.962.857 1.727.647
031, nec 032 6] NPUOPYHOHAY NDFBHWY NUUE ¥ 0013 =
3B]BOHAHKMM NOLYWEITHMS
Jen 038, geo 035 B) OCTanWX NpaBHKx nvga nol4| 50,116 53.023
2. OcTany oyropouqy uHaHoujom no1s] -
nnackanu (1016400194 0020) 9B.277 215.863 0
2.1, UHBEECTWUM]E KOjE CC ApwE 0o -
036, e 039 aocneha (D017+0018) G 36.074 36.081 0
) flymHuIKE X3pTH]e 0A BDEHOCTH Ca .
feo 036, peo 039 I— ooi7 36,074 36.081
60 036, Az 039 6] Ocrane XapTHie oA PPeqHOCTH U DR -
AHBECTHUM]E Koje ce apwe 00 Aocneha
033, neo 039 2.2, flenoaumv koa faraka 0019 I 62.203 179,782




WzHoc

MpeTxogHa roguHa

I'pyna pauyHa, pauys No3uUMIA Aon HarioMeHa 6poj
Texyha roavHa Kpajibe crate MoyarHo (Tate
1 2 3 4 5 ] 7
6D 034, aco 039 2.3 Ot‘ra.nu HENOMEHYTH AYrOpoHHK ao2o| -
DUHAHCHJCKI NNEckMaH K
0, ocHm 040 VIl OCTAMA O¥MOPOMHA CPELCTBA oozl 102,215 86.070
40 WIII OANRKEHA NOPECKA CPEOCTEA 0022|
B, OEFTHA MMOBHWHA .
0023
47,739,279 45.608.347 1]
(0024+0025+0026+ 0045+0046+0049) o
10, 13, 15 1 3ATUKE oo24| 37.705 41.117
11 CTARHA CPEAICTBA HAMEHSEHA |
14 MPOOATA W CPEOCTBA MOCNOBAHA 0025
KOIJE CE DBY¥CTAB/BA
TT MOTPAMUBAHA, MNACMAHI W noze|
FOTOBKMHA (0027+0032+0033+0044) 40,671.553 39.726.370 0
L. NoTpakuealba 0027 -
(0026+002540030+0031) 5.536.416 5.678.194 1}
e 20, gen 21 1.1. NOTpakWB3Ha 3a NpemMuly onzg| " .
! OCHMYParsa, CAOCHMYPaHE W PEDCHIYpaka 5,332,554 4.894.326
1.2, MoTpasveakea 04 PeOCHIyDaBaqa w -
peo 20, gen 21 PETPOLECHOHEP o029 395.539 113,710
neo 21 1.3. MoTpawvearsa 2a perpece o03an 100.501 B5.468
22, ocum 223 1.4, OCTana noTpakMeatsa DO31 ] 709,762 604.690 1
273 2. Natpaxvearsa 3a uwe nnaficH Nopes 0032
Ha pobuTaK 397,625 373.742
3. PUHAHCH]CHY NNACMEHH 693
{0034+ 0038 +0042+0043) 32.660.053 31.512.417 o
3.1. MHAHCHjKE CpecTea pacnone ke .
233, a0 233 3a npogajy (0035+0036-+0037) 03 27,168,122 26.105.906 v
3} JyHHUUKE X301 Mie 0A BReqHncTd
Aeo 233, aeo 233 PACBNOMHBE 32 Nponajy 0033 35.720.242 R
6] BracHuuke ¥apTHie Of BReAHOCTH - Al
feo 233, qeo 239 b acnanmmee 7 nposaly 0036 1,448,880 870,062
8] OcTane xapTuje o0 BPeAHOCTA 1
Aen 233, feo 239 dWHAHCHICKA CPeNCTRA pacnonowmea 33 | 0037
npoaary
3.2, DWHAHCWiCKE CPEACTEA it0fa Ce |
236, feo 239 wcKadyjy no dep BPedHDCTH kpoa GunaHe | 0038 0 129.616 0
yenexa (Q035+0040+0041)
2} Qy#HUuIcE XapThje oA BOeAHOCTH Koje
Aeo 234, geo 239 & Moadyly No qiep BPeAHOCTH Kpo3 Q035 0
GuRaEHE yenexa
6] BracHU4Ke ¥apTHje of BpeaHocTy koje
neo 236, Leo 239 C2 WCKasyjy No hep BpeqHOCTH Kpo3 Q00 0 250,766
Bunauc yenexa
B) JCTang XapTWje DA BREAHOCTH W
fen 236, neo 239 hUHaHDM]Cka CRencTaa koja ce wokaayly | 041 a 70850

M0 §Iep BPEAHDCTH KPO3 GUnaHe yenexa




Hanoc

MpeTxonHa ronHwa

rFpyna pauyHa, pauyH NazULIMIA Aon Hanomena Gpoj
Tekyha ropuHa Kpajibe ctame MAaYeTHO CTathe
1 2 3 4 5 [} 7
232, peo 239 3.3, KpaTHopauHM Jencanmd kog Gavaka | D042 5,368,536 2,003,231 TIT
3.4, OCTANK KPATROPOUHK PHHAHCH|CHI
235, 23R, 2
s nnacHaH M 131.395 173.564
24 4, FOTOBMHCKY EHEWBANENTH W FOTOBMHE | 0044 1,066,459 2.162.017 1
26 I NOPES HA IOAATY BREAHOCT 0045 306 ill§
Y AKTHBHA BPEMEHCKA PASTPAHWYEH-A OOHE -
{0047-+004d}) 3.637.326 2.846.073 i}
1., PaarpaHi<eHu TpOWKOBK npKWoape
M
OCHTYPEHA o043 3.457.574 2,756,642
2. [pyra aKT1DHa BPEMEHCKA
70, 171, 272, 273, 279 pEArpaHAYetsd poe8 179.752 49,431
WI TEXHWUKE PE3EPBE KQJE NAAAIY HA
TEPET CAQCHYPABAHYA, o4g - =
FEQCHIMYRABAHA W PETPOLECHOHAPA 3.392.369 3,194,787 1]
{005D+0051+0052) al
1. Pesense 33 NpedocHe NpeMule Hoje
275 napajy Ha TepeT Caoturypanaya, 0050 1.837.205 1.692.663
PESCHMYRABALE W DETROLECUOHEDS T e
2. Pezepemcane wreTe koje nafajy Ha
276 TEReT CAncWrypasaya, pencirypasava v | 0051 1.548.240 1.497.340
pETPOUetUOHapa
3. Dcrane TexHUHKe peIepBE Koje naaajy
277 Ha TepeT ¢a0CHMypassaus, peockrypaeaqya | D052 6,845 4,764
M PETPOUECHONEPS
I YK¥NMHA AKTMBA 0053 -|=
[0001+00024+0023} 60,772,962 57.254.667 1]
&8 A. BAHEMNAHCHA AKTHBA oos4| 435.148 294,164
NACHUBA
A. KANMWTARN (0402 +0407+ 040840411+ o401
0412-0413+0414-0417- 0420+0421) 18.501.843 15.548.8684
1 OCHOBKM W OCTANM KANMTAN 402 ala
(040340404 +0405+ 0405} 10,034,781 5,853,775 1]
300 1. AKUMEKN KANKTaA 0403 8.116.378 2.754.874 1
303, 304 2. ApHABRHW W ARYIWITBEHY KanuTan oaod 1.786.982 3.067.480 3
301, 302 3. ¥nozu ApyIUTEa 3a yaajamitg o405 |-
OCHTYPaHE
304 4. QCTanM KanuTan 0406 131,421 131,421
3 [1 HEYMIATREHWA YMUCAHN KATMTAN 0407| }
111 PE3EPBE {0409+0410) n4n8| a 0 n
305 1. Enuoiona npemuja n40d| i
306, 207 2. 3anoHCKe, CTATYTapHe M Apyre pesepse | 0410




HaHor

NpeTxoaHa roguya

Fpyna pavyyHa, pavyH na3svuia Aon HanowMena bpoj
Tewxyha roguHa Kpajise crame MNoueTHo CTake
1 2 3 4 5 G 7
1Y PEBANOPH3AUMOHE PEREPEE NO
320 OCHOBY PEBANOPHIALIMIE 0411 -
HEMATEPHJANHE HMOBMHE, 2.569.565 2.912.Ba0
HEKPETHWHA, NOCTPOIEHA W ONPEME .
32, ockm 320 YV HEFEAMMIOBAHW AOEKLIA 0412 2,258,560 1.645 515
33 Y1 HEPEANM3OBAHK MYEWUM 0413 1,755.870 00,154
W11 HEPACTIOPEREHK AOEMTAK
ERACETIERE (0415-+D415) L3 4.994.807 5,545,908 0
1. HepacnopeheHu AoBuTak parujux .
£l raAWHE 15 2.474.952 2.447 455
2, HepaonopeheHu gofuras Tewyhe
sih rofuHe Laily 2.519.855 3,198,453
VIIL MYEMTAK [0 BUCHHE KAMMTANA -
35, ocuM 352 (0416+0418) 0417 o 0 0
350 L. TyBUTaK M3 PaIIKiMx rofMHa EREA Y
351 2. MyGuTar Teryhe rofilHe 0419 i
03z, 237 1X OTKYMBEHE CONCTREHE AKLIAIE D420 I
¥ YJELLR# BE3 NPABA KOHTPOE 0421 [
E. PE3EPBUCAH-A H OBABE3E k
{0423+0430+04 34+ 0435+ o422 42.371.119 41.705.783 0
44404534 0457)
I O¥TOPOHHA PESEPBUCAA nara |
(0424+ 042540426+ 0427 +01428+0425) 7.011,793 5683218 o}
400, 443 1. MaTeMaTh4Ka pezepea 0424 5.681.432 ©.334.672
2. P23gPBE 33 QUUyPaH-a KOA KOjHX Ty
401 DEMMYPEHKUM TIPHYRATIIM A3 yaecTeyly ¥ | 0425
MHEECTULMDHOM puasicy
402 3. Peaeppe 33 W3PaBHaHe PUIHKE 426] 114.800 105.264
403 4, Pe3epae 33 SOHYCE M nonycTe D42y 156,580 202,941
107 5. Opyre TEXHUHKE pelepae ocurypara | 0428 i
406, 409 5. Mpyra Oyropound pe3epEKcatba p4aa| 1.056.161 1.040.34
I AA¥TOPOMHE OBABESE 1430
[0431+0432+0433) 272320 (] i}
211 &) NDEMa MaTHYHUM | 33BUCHHM RPZBHWM |00
NHUMME
412 6) npeMa oCTanuM NOBEIaHMM NPABHHM | 140y
AMLMAME
410, 413, 414, 415, 417, 419 B} OCTane AyropoyHe obapese 433 272,328 3
416 11T OONOWEHE NOPECKE OBABEIE D434 456.917 a93.328




HaHoo

NMpeTxogHa rogHHa

Fpyna payyHa, paqys NoO3HWLHUIA AOn HanoMeHa bpoj
Texyha rogwHa Kpajihe cTare MoueTHo CTatke
1 2 3 4 5 -] 7
IV KPATKOPOYHE OBARESE 0435
(0436+0440+0441+ 0442+D443) 4.013.718 5.833.521 0
1. KpaTtkopodHe huHaHcHjcke ofapeas 0436| -
{0437+0438+0439) 189.585 0 U
420 E) NPEME MITHHHUM W IZBUCHAM NP3BEHIAM 0437
nALUMMa
431 6] NpemMa NCTANMM NOBCIAHUM MPaEHIM D438
NALHMA
B} OCTANS KRaTRAPOYHE dMHBHCH]cHe
on 422 0o 429, ocuM 427 P, 0439 193,505 o
2, Dfasess NO OcHoBY cTaNHWY CpEACTaRS
427 HaMeeHWX NPORAJA W CpenCTaRa 0140
NocnoBaks koje ce obyeTanba
3. OGape3e No OCHOBY LITETa W -
41
R yroBopEHU UiHota e 107.093 75.609
4. OBaBess 33 ApeM4fy, 3apage | apyre
44, 45, 46,47, ooum 474 nbamesa 0442 3.367.011 5,324,139
474 5. Obasese 33 NOpe3 WY pesynTaTs 0443 348,227 433,779
W NACHBEHA BPEMEHCHA 1444
PASTPAHUUEHSA {0445-+0445-+0450) 15.525.622 14.615.027 0
1. PesepBe 33 NpeHocHe NpeMile 445
{0445 +0347+0448) 13.566.537 13.277.274 0
400, yeo 492 8} HUBCTHHY OCUMYPatba M caomurypaks | D446 ] 577.373 435.000
£1} HEWMBOTHUY OCUMyparba 1 .
151, aeo 492 ST 0447 13.389.164 12.841.374
Aeo 492 B PEOCMIYPAHE W pETPOUScUia pd48|
ago 497 2. Pe3gpee 33 HEMCTEKNE [HIMKE 0449 298,505 309,235
3, Alpyra NacMBeHa BpeMEHoKa .
4 4 0450
96, 498, 499 pa3TpaHMeH (0451 +0452) 1.260.430 1.022.518 0
nen 499 3) DANCMEHH NPUROIM NO OCHOBY 0451
DEMPECHMY NDTREWMARH
6) BCTana HENOMEHYTa NaclEHa -
496, 498, 493 0452
R BPEMAHCKE PasrpaHHyeHa 1.260.420 1,032,518
I PE3EPBMCAHE LUTETE o453
(0454 +0455+ 0456) ) 14.990.743 14,166.660 1]
493, neo 485 ) KMBOTHHX OCHIYDatd W CAOCHrypara | 0454 391.2684 181.872
6] HERMBOTHUK OCHIYDBHE W
494 Reo 495 T (455 14.509.459 13.984,617
fee 495 8) yaenu ¥ WTeTaMa PEoCHrypara 0456 | -
pETpOUECK]d
e 457 V11 APYTE TEXHWHKE PESEPBE 457

OCHMYPAHA — A0 FOAMHY JAHA




Wanec

MpeTxogHa rofHHa

lpyna pavyHa, pauyH No3ULMIA Aon Hanomena Gpoj
Texyha roauHa Kpajtag crathe MoyeT™o crama
1 2 3 4 5 6 7
B. FYEMTAK M3HAA BUCHHE
35, noum 352 KAMMTANA D458
. YHYNHA NACHBA (04014 0422-0458) | 0459 50.772.952 57.254.667
il . BAHEWAAHCHA MACHBA 460 485,148 294,164




Monyiasa ADYLUTEG 33 OCHIYpathe

MatuuH Gpoj 07046898

|LIJu:bna nenatHocT 6512

M6 100001958

Hasve: KOMPANIJA DUNAV OSIGURANIE ADO BEOGRAD (STARI GRAD}

Cepuwre! Beorpag-Cvapn Mpan, Mawegotcka 4

BUJTAHC YCIEXA

y nepuogy oa 01.01.2021. po 31.12.2021. roguHe

(y XxwbaaaMa AuHapa)

HaHoc
Ipyna paJyyHa, pauyH MNoaduuia ADN HanomeHa Gpoj
Texyha roguHa MpaTxofHa rogHHa
i 2 3 4 -] ]
A. NOCAOBHA MPMXOAW U PACKDAN
I NOCACEHW (hYHKUWOHAMHW) NTPUXOAK ~
100 27,833,167 26,263.705
{1002+1009+1014+1015)
1. MNprxogy of NPeMHja DCHrypaka H
CADCHIYPatha
1002 27.405.004 25.763.387
(1003+1004-1005-1006-1007+1008)
= 1.1. O6pauyHaTa NpeMu]a HHEOTHAY OCUIYDaE M -
600, aeq 602 [ too3 3.506.300 2.987.986
1.2, ObpauyHaTa npemuia HEWHECTHUR OCUTYParLd .
SEL I eaocurypaia 1004 28.071.707 26,689,040
neo 512, aeo 523 1.3, MpeMuja NpeHETa ¥ cAoCHMypatke — nacena 1005 1.441.754 1.149.592
Aeo 512, Aeo 523 1.4, MpeMuja NPEHeTa ¥ DEOCHIYREHS 1006] " 2.052.624 1.960.252
1.5. Moeeharse pEaepEM 33 NPEHOCHE Npem]e W
neo 60, fen 61 Pe3EPEM 33 HEUCTRKNE PHIHKE DCUMYParea W 1007 678,625 803,605
CanCHrypatsa
1.6. CMathErbE DEIBPEN 33 NOSHOCHE ApEMUje W
feo 60, neo 61 PE3EPEW 33 HEWCTEKME PUAWKE OCUMYPaHa 1 1008
CAOCHIyparka
2. Mpuxoau 04 rpeMyia pEOCUTypama n 1009
perpouecuia (1010-1011-1012+1013)
fe0 602, 614, 615 2.1, Ofipauynara NpeMWja peccurypara 1 1010
pETpOUECHIE
neo 512, aeo 523 2.2, Mperuia NPSHETa PETPOLECW]OM DECCHMyYPaka 1011
W pETROUECH]R
2,3, NopeRathe DEIEPEH 32 NPEHDCHE MRBEMHiE W
Aeo 60, feq 61 PES=pEH 38 HEWCTERIE DHIMIKE PEOCHUTYPaHE W 1012
PETPOLECH]D
2,4. CMatbetbe PEICOAY 33 NOEHOCHE NPEMHIE H
FAen 60, neo 51 pe3IepEy 33 HEUCTERAR PU3UHE PROCHIYPatha M 1013
peTpoUeECH]a
3, fipH¥DAH 04 NOCAOEA HENacpegHo 4
606, neo 60% £50, Aeo 659 NORE3IAHMX C NOCAQOBMMA DCHIYPama i 136.651 176.858
ace 609, 639, 64, fea 653, 655, Aeo 659 |4, OCTANH NOCMOBHYU NAUXDAH 1015 269,482 393,464




Hanoce

Fpyna pauyHa, pavyH Moauuuia Aon HanomeHa 6poj
Teryha rogusa MparionHa rogvHa
1 2 3 4 5 1]
II NOCA0BHW (h¥HKUWOHARHW}
PACXOAW
1o0ig
(1017+1026+1034-1035-1044+1045- di20d U0 CETRt
1046+10497+1048)
1. Pacxou 32 AYropovuHA NEIEPAHCAHA W
PYHKLHOHANHE NONPHHOCE 1017
(1018+1019+1020+1021+ 1.618.451 1,716,515
1022+1023+1024+1025)
son 1.1, MaTeMaTH4Ka peIepBa WHBECTHHX OCHIyDaHa - 1018
noseharee 342,117 454,139
506 1.2, MaTeMaTH4Ka peIepBa HeHHBOTHIX 1019
DOMIypata - NoBefiarse
502 1.3, flenpyHOc 3@ NpeBEHTMEY 1020 306.557 I 205,797
503 1.4, lcNpUHOCK NPOTKCEHK NOCEEHWM 33K0HWMa 1021 111627 e a8 162
B0 1.5, flenpyHoc MapanTHoM doHay 1022 213,324 2 216.281
B0& 1.6, PE3SDPUCEHE 38 MIDABHAHE PH3IHKS 1023 9.535 11037 i
1.7, Poaepemcalte 33 OCHYpaIt-a Kog KOjHx cy
DCCHTYPEHULM NPUABATANN A3 YUECTEYY W
L07 WHBECTWLIMOHOM DU3WKY, DE3RNBMCAHE 33 Govyce | 1024 51261 58,065
1 nonycre u noBeharka JPyrie TEXHUHKUY E )
pEIEABEN
500 1.4, OCTany pacxogk 3a AyropoydHa pesepaULatha 1025
H DYHKLMOHANHE AanphHOCE 674,929 583.034
2, Pacxoau HaHHaAa WITETA ¥ YrOBOPEHHX
WIHOCA 1026
13.382.420 11,627,502
(1027+1028+1029+1030+1031-1032-1033}
510 2.1, MukBUAUPEHE WITETE W YrOSOReHH MIHTHK 1037
#HEOTHHX QOHMYDRHES 2,705,872 1.7688.993
520 2.2, MUKBUAWPEHE WTETE HEMUBEDTHWY Dcurypara | 1028 10,744,635 9.447.236
2.3, NMKBWAUPEHE WITETE — VAN ¥ WTETaME -
SR e CautMrypaba 1029 245,087 191527
aen 513, ae6 524 2.4, NMMKEWAKPEHE WTETE — YORM ¥ WTeTara 1070
pEQCMrypatsa W peTpoLEcfa 0
2.5. Pacxou w3suhaja, NpoUeHs, NMKBMARLIMIE W
53, 54, 55 1031
GRS R MEMMETE HaKIBLE WTETA W YTOBOPEHHY M3HDCE 783.607 761.696
2.6, Mpuxoay oa ySewha CAocUrypared ¥ HBKHAAK
Jen 603, 620, 621 - 1032 123.807 273,670
2.7, Npuxnan oA yiewna peocurypara ¥
d 1033
neo 603, 622, 623, 624, 625 i A e a3 762.964 308.180
3. Peaep WTETEe — T i
(1036-1037 +1035-L033+1040- 1041 +1042-1p43) » [ 103 773.147 827.407
a
3. PE3EPEVCAHE LUTETE — CMAHEHE
{1036-1037+1036-1039+1040-1041+1042-1043) « 1032
]
3.1, PesepBdtaHe WTETE MUADTHUK DCWIYPasS —
e noeehake 103§ 210247 47.9H3
3.2, PEISPRUCAHE WTETE HHBOTHWX OCHIypaHsa —
el CMaHeHe 1037 9.025 B.B57




Fpyna pauyna, pauyn Naanunja Aan HanoMena Gpaj
Teryha roguua MNperxoawa reavHa
1 2 3 4 5 ]
3.3. PE3EPDMCAHE WTETE HEXWBOTHHY OCUMypatka .
526 - nosehatbe 1038 6.327.320 6,547,678
3.4, PeaepBUcae WTeTe HeXHMBOTIUY OCUMyYDarba -
630
— CMakhEhE e 3771482 5.767.759
3.5. PEEPBUCAHE WTETE CROCMIYPE A,
51s, 527
peocurypatsa W peTpouecuia — noeehare jo4d 23916 20.184
1.6, PERepEMCAHE WTCTE CROCMIYPAILE,
£04, 632 g 1
feo PEOCUMYPaHE W PETPOWSCH]E — CMaHEHLE o4 16.868 12,322
1.7, Norehare pesepsdcannx WITETA — yaena :
men 513 CanCWMypasada, Peocurypaeada W 1042
PETROUBCHOHANS ¥ WITETAMR
3.8, CMatLEHS DEIEPEMCEHUK LWITETE = Yaens
635 peDcHrypaBays, oAHOCHD PETRDUSCUOMADE v 1043
TETaMA
607, 652, 654 u feo 673 4. Npuxanu no Y perpeca wnpanaje |5, )"
. OcurypaHux owTeheHHX CTRAQH 0 505.642 537.216
517, 529 5. Mt OCTanMX T X = |1g4s
HeTD
Aeo 604, 631, 633, 638 5. C e Peaepsu = | nq6|-
! ' ! HeTo 11 143,796 46.059
518, 528 7. PacxoaH aa GoHyce ¥ monycre 1047 12 2,274,530 1.921.778
Aeo 51, geo 52 8. OCTANM NOCNORHH packoaM 1048
III QOBUTAK - GRYTO NOCAGEHM PESYATAT 1049
{1001-1016) 10434057 10,751,782
IV MYBUTAK — EPYTO NOCNOBHM PE3YNTAT 1050
{1016-1001)
E. NPUX00W U PACKOOH NO OCHOBY
WHBECTULWOHE AKTWEHOCTH
I MPUXOAN O HHBECTHPAH:A CPEACTABA
QCHIYPAHA
1oL~ 45 1.557.327 1.506.259
[1052+1053+1057+ 1058+
1059+1060+1061)
1. MNpuxogu on M NpH
60, 651 5, 72 b
660, 661, 665, A0 & NPABHAX AHLA W O JAJEAHHYKHY NOAYXBATA 1054 191.968 240.584
2. flpMxogH og YNarama ¥ HENDKPETHOCTH 1053
{1054+1055+1056) 367.592 119,734
feo 608, fen 653 2.1, Mpuxoay of 3AKYMHAHE HHBSCTMLMOHUY 1054
' HEk PETHHHE 76,033 VB.525
2.2, Nou¥aim oa l,»tknaf]uaalha PpEOHOCTH
4
Asa 68 MHBECTHLMOHHX HEKPETHHHA 1053 279.760 40,905
2.3, Mpu¥oAM of, Npogaje HENokpeTHOCT
eo 670 1
& {Ae3UHBECTURaHA) . 0,799 1]
neo 662 3. MpHxogH o HAMaTa 1057 548.271 949.110
4.1 oA ycunah p ™ )
neo 683, aeo 6BE, neo 687 uHaHcHfckHX cpegeTana kola ce Hekaayjy 1058 525 953
no dyep BPEAHOCTH Kpo3 GUNAHC Yonexa
aen 672 5. floGMuM og nf e xapTHja on af TW [ 1059 42,296 4,450




Mpyna pauyHa, paqyd Moauynja AON HanomeHa Bpoj
Tewyha roguHa MpeTxogwa rogHHa
1 2 3 4 5 1
G. MO3NTHEHE KYPCHE PAINHKE HI 1060
sl AKTHBHOCTH WHBECTHpatLa 4.245 2,143
aeo 671, fen 679, Aec 682, geo 686, geo | 7. Ocvand NPHXO0AW Ne ocHORY 1061
6B9 MHBECTHUHOHE AKTHEHOCTH 2,425 189.279
II PACXOAW N0 OCHOBY WHBECTUPAHA :
CPEQCTABA OCHIYPAHA 1062 14 187,304 356,654
{1063+1064+ 1067+ 106B+1069+1070)
1. Pacxogu 43 ofHOCA €A JABHCHUM W
560, 561, 565, neo 572 NPHAPYHEHAM NPABHYH AHLUMME W H3 10E2
ajeqHHYKHX NoaYXaaTa
1. Pacxopw no OcHOBY yRaraka y 1064
HenoKpaTHOCTH {10A5+ 1066) 160,081 277.512
2.1, Pacxogm No ocHopy Dbesspefjerba
Aeo 561 WHRECTHLWGHHX HEKDETHMHE 063 169,041 277512
w0 570 2.2. MybuuM NPW NPOARjM HENOKPETHOCT M 1068
{AE3MHBECTHDE BY) 940
3. Pacxpgw N0 ocHoBY ycknafjMeakka
peaHoCTH ¢ jckux cpencrann kojs ce
feo 583, feo 586, aeo SB7 pckasyly o hep BPEAHOCTH KAGa BHNAHE 1067 13.062 77125
ycnexa
20 572 4, N'yByux npH Npogaii XapThia oa 1068
BRERHOCTH 512 Al
5, HEraTHRHe KYpPCHE PAZ/IMKE H3 - -
feo 563 AKTHEHOCTH HHBECTHPAHA R 3.835 2017
fea 571, ago 579, Ae 582, feo 5B6, 4o |6, OCTANM PACXOAM NO CCHOBY WHEBECTHLMOHE (.o, | -
589 AKTHBHOCTH
111 AOBWUTAK W3 MHBECTULWOHE 1071
AHTUBHOCTH {1051-1062) 1,369.633 1,149,605
IV FYEMTAK W3 HHBECTHLUOHE 1072
AKTWBHOCTH (1062-1051)
B.TROWKOBMA CNPOBOREHA OCHIYPAHA
1073
15 9,295, 07472
(1074+1079+ 10B4-1085) Eaasd LIRS
1. TpowkopH npwGaee [(1075+1076- 1074
1077+1078) 7.011.423 5587419
AED 3492 1.1, NpaBnavje 1075 1,138,008 807 686
Aen 53, geo 54, Ae0 35 1.2. Ocranu Tpowsxoax npubase 1076 6.574.257 5.286 216
1.3, MNpoMeHs pasrpaHKYCHAX TRPOWKDBES npubass
e — noseharse 1077 700,932 196,483
274 1.4, MPOMEHD pasrpaHiuEHx TROWKOBA npubase 1078
— CHBHEHE
2, Tpowkoex ynpase (1080+ 1081 +10682+1083) |1075 2,340,688 2.064.385
530 2.1, AMopTHIGUMjE 1080 419,368 226,326
2.2. TpallkoBW MaTepujana, eHeprije, yonyra u
Aeo 54 HeMaTepuianHi TPolUKoRK ioaL 694,227 644,930
2.3. TPOLWKOEW Z3paaa, HakHALD 38pagd W 0CTanu 5
Hea 55 FIHYHM TROLIKOBK Joez 1.017.510 1.019.834




Tpyna pauyHa, pauyH

MNoznumja

Aon

Hanamewa Spoj

Hanoc

Texyha roaHHa

MpeTxoaHa roguHa

6

Aeo 53, peo 54, peo 55

2.4, OcTand Tpolukosw ynpass

1ga3

209.583

173.195

Aen 53, gen 54, aeo 55

3, Ocranu TpowKoew cnpoaohersa
DCUrYpatLa

1084

51.038

35.487

G05, 651

4, TpoBHania on peockryparsa H
PETROLBCH]a

1085

107.970

112.563

I NOCNOBHW QOBMTAK — HETO NOCAOBHU
PE3YATAT (10494 1071-1050-1072-1073 ) 2 0

s

086

2.508.811

3.926.658

II NOCNOBHH MYEMUTAK — HETO NOCAOBHKW
PE3YATAT (1049+1071-1050-1072-1073 5 0

—

087

Aeo 66

I1I ®HHAHCUICKH NPHXO0OW, OCHM
OUHAHCHICKHX NPUXO0AA NO QCHOBY
MHBECTMLMOHE AKTUBHOCTH

1048

16

183,219

211,929

fen 56

I¥ ®HHAHCHUICKHW PACXOOH, OCHM
PHHAHCHICKWX PACKOOA N0 OCHOBY
MHBECTMLIMOHE AKTHBHOCTH

1089

17

53.016

25,188

Aeo 68

¥ NPUXOOW Of ¥CKNABMBAHA
BPEQHOCTH NOTPAYXKHBAMA U [IP¥TE
WMOBWHE KOJA CNYHHA 34 OBAB/bAHE
AENATHOLTH

1090| "

1a

1.242 408

541.417

neo 58

VI PACXOfIH NO OCHOBY OGE3SBPEREHA
NATPAXHWBAHA W APYTE HMOBHWHE KOJA
CNYXUW 3A OBABILAHLE AENATHOCTH

1

19

1.131.383

1.101.724

Aeo 67

VII QCTANA NPHXOQH

1092

20

181.030

127.518

Aen 57

VIII OCTANK PACXOOH

1093

21

60.505

80.013

IX OBUTAK W2 PELOBHOT NOCNOBAHA
NPE OMOPE3WBAH:A (1085 + 108B + L0930 +
1092 - 1087 - 1083 — 1091 - 1093) 2 0

1094

2.870.261

3.600.582

X T'YBEHTAK M2 PEAOBHOT MOCAOBAHLA
MPE ONOPEIUBAHA (1086 + 1088 + 1050 +
1052 — 1087 — 1289 - 1091 —1093) = 0

1095

68 - 59

XI HETO DOEBHTAK NOCAOBAHA KOJE CE
OB¥CTABJbA, MO3ZUTHBHK EDEKTA
MNPOMEHE PAMYHDBOOCTBEHUX
NOAUTHKA W HCAPABKUW MPELLUAKA U3
PAHWUIMX NEPHOOA

1096|

50 - 69

¥II HETO MNYBEUTAK NOCAOBAH:A KOJE CE
DEYCTARMA, HEFTATHBHM EEKTH
NPOMEHE PAYYHOBOACTEBEHWX
NOAWTHKA 1 MCNPABKIA FPEILAKA U3
PAHHIWUX NEPHOAA

1097

13.530

6.607

r. AOBUTAK MNPE ONOPEIUMBAHA

{1094+ 1096-1095- 1097)

1098

2,856,731

31.593,8R5

0. FYENTAK MNPE ONOPEIUBAHA

{1095 +1097-1094-1096)

1099] "

%. NOPE3 HA AOBUTAK

721

1. Nopea Ha ROGHTaK

1100

22

348.227

433.773




Hanoc
Fpyna pauyHa, padyH Moauuuja Aaon Hanomena Gpoj
Teryha ropiHa MNpeTxoama roguHa
1 2 3 4 5 6
2, OoSHTaK NO OCHOBY KpEnpak:a .
342 OANOWEHHX NOPECKUX CPEACTARA H 1101 11.351 38.241
CMathEHa Nopecknx N E
3. T'YGHTAK NO OCHOBY CHAHEHA DANGKEHHX
352 NopeckwX CPERCTARA U3 NOETXoPHHY FOAHHA | 1102
H HPEHPaHa DAAOKEHHY NDPackHX ofaeesa A
E. HETOQ OOEUTAK ) .
1103 |
2,519,835 3.198.453
{1098-1099-1100+1101-1102) 3l
1. HeTo noSuTak koju NPMAaNa MatbHHCEMM 1104
yRara4uMa
2. Heto aoGuTaK Koju Npunana e=fMHCKOM 1105
BRACHMky
. HETO M'YBMTAK
1106
(1099-1098+1100-1101+1103) 1 )
1. HeTo ryBuTak Hoj 02 EMAHCY]E MakskHCKMM 1107
yAravuMa
2. Heto rySuTak kojd ce npUnucyie BeRuHCkom 1108
BAECHHKY
3. IAPAAA N0 AKLMIW
1. JcHOBMA 2apafa no akumin (y AMHBpHMa Gea 1108 .=
napaj 3 263 3ot
2. ¥MarbeHa {paRB0at-eHa) 3apaha no aKudiv (Y 1110
IMHapWMa 6o3 napa)
v {
w '},/f- A
faHa / ’_f,r’( v

. 93/2020].
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CepuwTte! baorpag-Crapu Mpag, MakegoHoHa 4

U3BELLUTAJ O OCTAJIOM PE3YJITATY

y nepuoay on 01.01.2021. po 31.12.2021. roavHe

(y xvrbagaMa guHapa)

Tpyna payyHa, pauyu

Moamuuja Aon Hanumewa Gpof

HaHnoco

Texyha roguda

MpeTxogHa rofMHa

2 3 4

A. HETO PEIYNTAT M3 NOCNOBAHA

T HETOQ AQBMTAK (ACD 1103) 2001

2.519.855

3,198,453

I HETO IMYEWMTAK (AON 11067 2002

E, OCTAMW CBEOBYXBATHU NOEUTAK UITW
IYBUTAK

1 CTABKE KOJE HERE BATH PEKNACHTUKOBAHE ¥
BUNAHCY YCMNEXA ¥ E¥AYRIAM NEFWOOWMA

320

L, Moeehatke PEBENOPHILMOHUY DEIEPAU ND GLHORY
HEMATEPU]EMHE HMOBUHE, HEKDETHIMHA, NOCTPOjEHE W 2003
onpeme

195,007

320

2, CMathethe pERANOPUIALIMOHWY DeI2PRM N0 BCHOBY
HeMaTepHjanye UMoBUHE, HEKPETHUHE, NOCTReHA W 2004
onpete

108.712

321

3, AkTyaprkH poSHLUM No DcHoBY NNaHoBa NedhrHUCaHUY 2005
NpUMaHE

331

4. AKTYapCKH ry61UM NG OCHOBY NNEHTBA AEdMHACAHX [0
NpMMatsa

3

41.737

322

5. AofMUK ND DCHODY YNEramka ¥ GRack MHKe 2007
MHLTPYMEHTE KahWTana

332

6. MyGHUM N0 OCHORY YNErara ¥ BNaCHUYKE 2008
HHETPYMEHTE kanHTana

323

F. AoGuus Mo ocHOBY YOENA ¥ DCTANCM CHSOGYRBATHOM spge |
PEIYNTATY NPUOPYMEHWY APYILTES

323

A, MyEKUM Mo OCHOBY YOENE Y OCTAN0M CBE0OYXBATHOM 2010
PCIYATATY NPUADYHEHWX AoYILITAR3

1L CTABKE KOJE HAKHAAHCO MOTY BWTIA
PEKMACHGHKOBAHE ¥ BUNAHCY YCNEXA Y BYYRMM
NEPUOAWMA

324

1. AafiuumM No DCHOBY NpEpaqHyHa DrHaHCWJCKIX 2011
WABELITAJA MHOCTPAHOr NOCNOBAHE

2, FyBuyl no ncHoBY NPEPaqyHE DUHAHCCkMY 201z
WIBELITAIE HOLTPAHN NACAOBAE

325

3, [ofuum on UHCTRYMEHATE 2AITUTE HETO ynarakua y 2013
WHOCTRaHO NochoBakHEe

335

4, MyEUUM 0 HHETPYMEHETS SALLTHTE HETO YNarakba ¥ 2014
MHOCTPEHG NDCN0BaHe

326

5. AcBMLW N0 OCHOBY MHCTPYMEHaTa 3alUTUTE PHIKKE 2015
(XEUMHIE) HEBUAHOT TOKS




Hanoc

©93j2020).

Fpyna paqyHa, pauyh Moanuuia Aon HancHeHa Gpoj
Texyha roanma MperxogHa roguHa
1 2 3 4 5 6
296 B. TyBHUM N OCHODY MACTAYMEHATS 3GWTUTE pU3MKE 016
[¥eUMHIa) HOoHaHOr Toka
127 7. JoSuuu No acHoBY %apTHia ¢4 BPEOHOCTH 2017
PArMONDKUENK 32 NPoA)Y 313.045 149,567
337 B. MyDULM NO DCHOBY XBPTHIA 04 BPEAHDCTH 2018
PACNOAQMMEHX 38 NOAANY 946,653 306951
11 OCTANE KOMNOHEHTE OCTANOT PE3YNTATA
329 L. OCTanu HEPean43oBaHH JOG LM 2018
339 2. 0cTany HEPEaMICRAHN IYEMLM 2020
IV OCTAJIH EP¥TO CBEOEYXBATHA JOBUTAK
(20034 2005+ 2007 + 2009+ 2021 SOR.052 149,557
20114+201342015+ 2017+ 2019) i
Y OCTASIW BPYTO CBEOBYXNBATHH TYBHUTAK
{2004+ 2006+ 2008+2010+ 2022 1.056.388 248,731
2012+2014+2016+2018+ 2020) :
T MOFE3 HA OCTANM CBEQEYXEATHW AOBMTAK MM 2023
TYEMTAK NEPUOAA (OBPAHYHCKI)
VII HETO OCTANW CBEOBEYXBATHH JOBHTAK
2024
(2021-2022-2023) = 0
VIII HETO OCTAMKH CEEOEYXBATHW IYBUTAK 305
(2021-2022-2023) = 0 548.336 199.164
B. YK¥TAH HETO CBEOBY¥XBATHW PEI¥YNTAT
NEPHOAA
I ¥K¥NAH HETO CBEOBYXBATHH AOEMTAK
2026
1 i 909,
(2001+2024-2002-2025 } > B gt 2533203
1, MpunycaH BefIHHCKMM BABCHHLMMA KanuTana 2027
2. MpHnKcad RABCHALMME Kol HEMR]y KDHTPOMY 2028
II YK¥NAH HETQ CBEOSYXBATHH MNYEUTAK
2020
(2001+2024-2002-2025 3 < 0
1. NMpuniucad BefWHEKMM BRACHHLMMA KanuTana 2030
2. NPMNKCEH BNECHALMME KOl HeMajy KOHTpOnyY 2031
} ?
¥ - B — ~ ’ b
AL s4d 4o ape )
faws 00000 __:’J/‘-;, L’f ff_//( & p' [
Zl F
N L
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Haave: KOMPANIJA DUNAY DSIGURANIE ADO BEOGRAD (STARI GRAD)

Cepuwre: Georpaa-Crapy Tpap, MaxegoHcka 4

U3BELLITAJ O TOKOBUMA TOTOBWHE

¥ nepuogy og 01.01.2021. ao 31.12.2021. roguHe

(y xvrbagaMa guHapa)

HaHoc
Noanuuja Aon
Texyha roguna fipeTXoAHa roanHa
1 2 3 4
A. |TOMGBW roToBWHE U3 NoCNoBHAX AKTUBHOCTH
1. |MpUnUBM FOTOBMHE W3 NOCNOBHWK @KTWBHOCTH [0g 1 aa 5) 3001 | 93.292.566 111 30.764.513
1. Mpemkle DCHIYPawa W Cagcuryparea U NpUM/EeHd aBaHcH ooz | 41,136.005 ili 28544613
2. MpeMuie peocHrypara W pETpOUECHa ano3
3. Npunuen o4 yiewha y HaKHaaw wreta 3004 | A04.901 i1 ) £131.961
. 4, MpPYMILEHE KAMETE W3 NOCNOBEHWE 8KTHBHOCTH 3005 | 302.648 il N 265,600
5. 0CT3NH NPHAKEH M3 PEADBKON NOCNOBaH:2 3006 | 1,048,022 [ 1,340,718
11, |CaAKEW FoToBKHE H3 NOCNOBHMX AKTHEHOCTH {op 1 00 9) 3007 | 31.174.507 T 27 484,445
;L—Iﬁ:n;::.::: :JLE;;T\:‘ \;r:::f“euux HIHOCA M3 DCUrypatsa, YAenM ¥ LUTETAMA 13 008 | a0 90 T
2. HakHage WTETa ¥ YARAM ¥ WTETAM3 M3 PEOCUIYpatha W feThoLecHia e |”
3. MpeMuje ca0cHryIarsd, PEOCHIYPara W peTpoLEmvia 3010 | 4.106.764 W 3.739.592
4, 3apage, HakHahe 3apa0a U OCTANM IMMHY DECKOAN w1l | aoansol | 4,608,548
5, OCTanu TPowkoew cnpoeohera ocurypamka 3012 |° 4.869.098 il 1,770,684
£, MnaheHe kamate 3013 |
7. Nopea Ha Do5uTaK a4 | asrese | 657,730
B. O4AMBK PO OCHOBY QCTANWY jaRHHX NpWXOLS 3015 | 2.315.813 Nih 2.190.843
4, OcTany afIMEH MOTOBHHE M3 PE00BHOr NOCAOR3H-3 3018 | 864.271 g 48R 275
TII. |HeTo NpWIMB roToBMHE U3 NDCNOBHKY alktenacty (1-1T) amz | 2.118.059 1l 1 3.275.068
I¥. |Hetoc opnia roToBUHE M3 ROCADBHWY AKTHEHOCT (1[I} 3nie
E. |TOKOBWM MOTOBWHE H3 AKTHBHOCTH WHBECTHPAHA
1. |Mpununi roTomune U3 AKTHEHOCTH MHBECTUpaK:a [0 1 o 5) e |- 521 | 1.088.201
1. Npoagja akudia W yAENa (HETD Npualkan) Jnzo 0 e AH3.465
2. Nponaja HeMaTepujanHux yNarama, HeKPRTHEHA, NOCTPojerd, onpeMe | 2021 | -
BUONOWKKMY CREACTasa L
3. OcTanyt MHAHCUICKY MNAcMaHY — ASNOHOBEkE W YNarara
3022
(HeTo npuanEn)
4, MPHMMLEHE KBMAETE M3 AKTMBHOCTH WHBCCTHDaHa 3023 | 110,051 ¥l Is 174.674
5, Mpumsene aueagesge i yvewha y peayntaty 024 | 194,470 L 429 852




W3nac

Noavuuja Aon
Tenyha roauHa MpeTxofHa roaHH2
1 2 3 4
[l. |OaAMBU roTEBUHE W3 BKTHBHECTH MHBECTHPa-a (o 1 A0 3) 3025 1.812.649 2,662,700
1. KyNoBWHE aKuMja W yAena [HETO OOAHBK) 3026 235 160 u
2. KynoBuHE HEMATERHIANHWY YIaratea, HEKPETHHHE, NOCTPG]Er:a, ONPCME H 1027 : -
BUONDWKKX CPEACTABA 1.081.568 41,374
3. Qorany diHaHoW] KK NASCMAHH — AEMNOHORahE W YNAraka
S B asozt | 3.621.326
LI, [HeTo NpNKME TOTOBWHE W3 aHTHEHOCTY WHBecTHRaHA (-1 302y
IV, [HCTD 0AOME rOTGRUHE W3 AHTWUEHOCTH MHBRCTHPaKa (111} 3030 L.508.128 2574 409
B. |TOKOEW FOTOBUHE M3 AKTMBHOCTH ®PMHAHCUPAHLA
I |Mpvnmren roToEkHe M3 aKTBROCTW dvHAHCWPRKEE (oA 1 4o 5) 3031 0 o
1, ¥eeharhe OCHOBHOD KEIA | EIE 032 : =
2. [IYrOpOHHK KPEANTH (HETO NPUNKBA ) 3033 .
3. KpaT#oputHi KPEOWUTH [HETO NpMIMEN) 3034 -' '
4, DCTane gyropouHe obaeeas 3035 T
5. OcTane kpatkopouHe ofasee 3036
1I. |OnAMEM rOTOBMHC W3 BKTMBHOCTH fMHAHCWpatba (oA L Ao 7) 3037 1,705,487 4;6_;;[-1__
1. OTiyr CONCTREHKMY aNLWEE W ydena 3038 : :
2. AyropayHy KPEAMTI (HETD OAnWUEK) 3039
3. KpaTkopouHu KPEAUTH (HETO canven) 3040 ==
4, Ocrane Jyropodde obapcae an41
5. OrTane KpaTHOPoYHE Cbasese 3042 T T
6. PUHAHCHICKM AHAMHT 3043 185,630 t v !
7. Wmnahede gusniesge W yiewha v peayntaty 304 1.519.457 496038
111, |HeTo NPWIHE FOTOBKHE W3 SKTHEHOCTH (bHHaHowpara (1-11) 3045 .'
1¥. |HeTo o4nMe roToRMIE U3 aKTUBHOCTH dMHaHCMpara {11-1) 3046 1.705.487 E 496,338
I, |CBETA MPUNWB MOTOBWHE (3001+3015+3031) 3047 33,597.087 31852714
A. |CBETA OANWB roTORUHE (3007+3025+3037) 3048 34.692.643 31648383
F. |HETO NPUAMEB FOTOBHHE (3047-3048) 3049 i 204331
E. |HETO DANKB FOTOBMHE (3148-3047) 3050 1,085,556
. |FOTOBMHA HA MOYETKY OBPAUYHCKOM NEPHORA 051 2,162,017 1,957.667
3. |NO3WTURHE K¥PCHE PAS/IMKE Mo OCHOBY MPEPAYYHA MOTOBAHE 3052
W, |HEFATHMBHE KYPCHE PA3NUKE NO OCHOBY NPEPAYYHA FOTOBHUHE 3053 2 1
3 FOTOBHUHA HA KPATY DEPAMYHCHOT NEPHOAA (3049 - 3050 + 3051 + 3054
' |3052 - 3053} 1.066.459 2,162,017
¥ KOHCHW 3ACTYOHMK <
;Z/;{' Uf'?ff ({Jé{/ C
AaHa Y 757 f
/s

O6pa3al, Nponucad Op/iyROM 0 CaApHE]y W diopri obpa3aLa dHHaHCHcKuE MIBEWTaja 33 APYWTES 32 DoWrypa

3. b]
7Y /
L L
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M3BELLTAJ O MPOMEHAMA HA KATMUTAJTY

y nepuogy og 01.01.2021. po 31.12.2021. ropvHe

(y xwbagamMa AuHapa)

Peauu
Gpoj

QNHC

Aon

OcHoBHW kanuTan {rpyna 30,
ocunm 305, 306, 307 » 309)

Aan

Ocranu Kanutan
(pH 300)

AON

HeynnafieHu ynucadu
wanutan (rpyna 31}

Aon

EMHCUDHA
npemija {pH
305}

Aon

PeacpBe (PH
306w 307)

4

MoYeTHO Crame WAK CTathe Ha
AaH 1. [aHyapa npeTxoaHe
FOMHHE

4001

5.722.354

4027

131421

4051

" 4075

4039| "

MenpaRka MATEPWANHD 3HAYAjHWN
TP2LARa W NPOMEHe

PaqYHOBOAC BEHUY NOAWTHKE —
nosefake NoaMUWje

4002

" 4028

4052 |

" 4078

" |4100

Acnpaexa MaTepHjanHo aHauajHux
rpewaka W NPOMEHE
PAYYHOROACTRCHW Y MOAWTURE —
CMBHEHE NoaULM]E

4003

" 4029

4053

" (4077

4101

KopHropaHo noYeTHE CTatLe
WK CTaHe HA faH 1. javyapa
HpeTXogHe roguHe {panHw op.
142-3)

4004

5722354

4030

131,421

“|4054|

" |4078

" [4102

Erucuje anuuja

4005

Lt 4

4095 |

" 4079

MNoeehare peEanapUIaLWOHWY
DESEPEM M HEDEANUIQRAHM [OOHLM
N0 QCHOEY KOMOOHEHTH ocTanar
pesynTata

L e

pety

A

s

Cratbetbe PEBanapHIaUAOHMY
pesepBu

WK

Li.18

KM

Mt

HepeanuzoBaHu ryE{UM no
OCHORY KOMMOHEHTY OCTanor
peaynTaTa

WK

XN

Litd

piy

wHH

Lets

HeTo fofuTak nepuoga

4031 "

L5

4103

1o

HeTo rybuTak neprona

X

X000

X

1

CTHLaHE CONCTBRHMX AKLM]a
{CMBHbRHE KANWTANG NuBefabeM
OABHTHWX CTABKK)

Leed

htid

kit

fe

12

Mpoaaja/oTyjerse concTaeHux
aruija (nosehatbe kanuTana
CMEHEHEM DIBHTHIY CTaskN}

X

Lt

XK

WEX

13

MpeHoc © jaOHor Ha Jpyry obnuk
NanuTana — moEefiake nualLmje

4007

4032

4056 |

" |4080

q104




EMHCHOHA

p;""." OnNMC AOT | OcHOBHW wanuTaA (rpyna 30, |AOM | Ocranu kankTan |AOA| Heynnaheww ynmcanu  (AQM| npemwja (pH  |AGH| Pesepee (pH
L ocum 305, 306, 307 w 309) {pn 309) wanuran {rpyna 31) 305) 306 w 307)
1 2 3 4 5 ]

14 |Mperioc ¢ jennor Ha apyru GBavk |0, “ 4033 057 4081 “ | 4105
KanWTana — cMathethe No2MuM]E

15 L LI E RS Lo d KKK HAK HEN AN O e XxK WK e
pacnodene A4RHOEHOE

16 CHMEHEHe KaNUTana no ocHoBY o e oot e, - k% 00t o o ot
U5aBEsa npeMa 3anocneHMa

17  |Ocrana noseharea nosuLwja 4009 4034 4058 4082 | 4106

18 |Ocrana cvaieersa nosnumia A0LD " l4p35 4059 4083 4107 )
Yiynwa nopefiaksa nn

19 |Pa4yHMMA ¥ npeTxoaHol 4011 4035 4060 4084 “|4108|”
FOAHHH (peaHY Bp.
S+6+8+0+10+11413+17}
¥HynHa cMatered No

ap |PEUYHUME ¥ MpeTXaato) 4012 4037 4061 4085 | 4100
FORHHM (peayu Bp.
7+12+14415+16+18) 3 1l
Hpajte CTaH.& HIH CTaHE HA

21 |maH 31. aeusmbpa npeTxoaHe 4013 5.722.354 4038 131,421 " |4062 4086 4110

roguHe {peand 6p. 4+19-20)




PepHu
fpoj

onAuc

AOf

OcHOBHM kanwTan [rpyna 30,
ocwm 305, 306, 307 W 309)

ADN

JcTany KanyTan
{pH 309)

aon

Haynaafieni ynHcaHd

kanwran (rpyna 31)

Aan

EMWUCHOHA

npemuja (pH

305)

Aon

Pe3epBe {pH
306 1 307)

4

5

22

MouaTHO CTaraa HAH CTAME H3
paH 1. janyapa Texyhe roguHe

4014

5,722,354

4033

131421

" 4063

" 4087

|41l

23

Menpaaka MaTpHjanHo IHAajHWX
FPELLAKA W NpoMEHS
PaUYHOBOACTECHWY MOAKTHKE —
noeefake nozuuHle

4015

" |4Dd0

" 14064

" |4088

" 4112

24

MtnpaBka MaTEMMjanHED IHAUATHIY
rPeLlaka | NPCMEHE
PALYHOBOACTBEHNK NOAMTHKE =
cMaHEHsS NoauUuje

4018

4041

4065

" | 4080

413

25

KopuroBaHD NgUETHO cTakke
WM CTathe HA naH 1. janyapa
Tenyhie roauHe {(peaHu Gp.
22423-24)

4017

5.722.354

" |4n42

131.421

466 |

© [4090

“|4114]”

26

EmMMouje akuMja

4018

K

hitd

4067

" 4091

27

28

MNosehatbe PEEANOPHASLIMOHAY
[pe3EpAL M HEPEENKICERHYN AOBHUK
NN OCHOBY KOMMICHENTH oCTanor
pesymiara

Py

W

fitd

CHMakEHE PEEANODMIELIMAHKY
pesepeEr

KX

pied

29

| lepeanuacpanu rybuuW no
OCHOBY KOMMOHEHTM GLTanor
PEIYNTATA

feed

30

HeTo fofurak nepuong

4019|”

" |4n43

4115

31

HeTo ryGuTar nepuoaa

XX

WK

KKK

pred

WK

32

(CTHLIEH-E CONCTBRHMX akL1la
{cMarberhe KanuTana nosehatbem
GOEUTHME CTABKM)

KM

MR

e

WRA

33

Npoaaia/uTyherss concTBeHHY
akuwja (noseharse kanvTana
CMaHbEREM OLEWTHMY CTEBKK)

XXM

bt d

k2]

Mpenot & jennor Ha apyrv oGk
HanuTana — noeehatke NoaluMje

4020]

1157

“|4n44

“|4068|

e

" a6

35

MpEHGE € jEaHar HE Dpyrd OBk
KanWTana — cMarbeHeE NoalLMle

4021

4063

ClaE| e

36

CrakeHst KanuTana no ocHoByY
pacnonene AUBUAEHLE

i

il

R

peed

¥

WHH

37

CHareHe Kanurana no oCcHosY
ofaBe3d NpeMa 3aNoCneEHUME

W

XKY

38

Ocrana nonrghatsa noauuuje

ap2z|

4,179,049

" |4p46|

" 4070

“|aoa4| "

“|aus|”

39

QCTaNa CMatbetsd No3uuM)e

an23|”

"|4047|

4071

4113

40

¥rynHa noaehata no
pauyHUMa ¥ Teryfio) rontii
(peanu Bp,

26+ 27+20+30+31+32+34+36)

4024

4,181.006

NEGE

072]"

" |4096

" |4120

41

YHYNHa cMatbeHsa no
pawyHMa ¥ TekyRoj roanmi
{penni &p
28433+35+36+37+30)

4025|

049"

4073 |

" |a05?

T4t

42

Hpajse cTae MAH CTathe Ha
naw 31, peuembpa Teryha
roaMHe {pepHi 6p. 25+40-41)

4026|

9.903.360

q050|

131.421

4074

4058

4122




Peauu
Spof

anHcC

Aon

Pen. peagpee H
HEpeaNHIOBAHH fofiMum

(rpyna 32)

Aon

Hepacnopehenu
AOGUTaK

{rpyma 34, acHM
342)

Aon

¥HynHo

{Hon.
2+3+4+5+6+7+8)

Aon

FyGurak ao
BHCHHE KanuTana

{rpyna 35, acum
352}

Aon

OTkyn/LeHe cone.
aKyuje W ynenu

{pn 037,237)

in

11

MoNeTHD CTBHE WAH CTathe HA
AaH 1. JaHyapa npeTxoahe
rofMHe

4123

4.795.288

4148

3.437.163

4177

14,086,226

4211

" |a23s

MCApRBKa MaTepuUfanHo IHAUEIHW
rpelana i npoMeqa
PRUYHOBQACTBEHMX NONUTHKE —
noeefamwe nosvyuje

4124

~ 4150

" |4178

4212

4236

Mcnpaska MaTepuianko aHauzjHUx
IPEWAKA W NpOMEHe
PAYYHOBOACTBEHMY NONKTHKD —
CHaHEHe Noamyuie

4125]°

4151

4179

" |4213

" 4237

KopHrasaHo noveTHO CTakse WK
CTamwe Ha gan 1, jaHyapa
NpaTX0AHE FOANME (PEHH 6D,
1+2-3)

4126| "

4,755 268

" [4152

3437 163

4140

14.086,226

" 4214

4238

EMutuje akumja

KN

XK

4181

e

WM

MNesehare peBanonMIaUMoHMy
PE3IEPEM M HEpEANHIOBAHW A05H UM
M0 OCHOBY KOMMOHEHTW DCTaNGr
pe3yaTara

4127

149,567

X

4182

149.567

W

CMAHELE DeBANOMEE LMD HMX
pC3gpeM

4128|°

Lets

WM

4183

kit

KR

Hepeanuacaanu ryBuuM no ocHoay
KOMMNOHEHTI OCTaNor pesynTara

AAN

X

pead

AKX

b1

Heto gobutak nepuoga

4153

3.198.453

4184

3.198.453

KKX

10

Heto ryfuTak nepmona

KA

XKn

Ltid

K

4215

ptrd

11

CTiuarse CONCTREHUY aKuMja
[tMarere KaNWTANG Noeehamen
QREUTHUK CTABKW)

ax

H

bt 4

XX

xKx

4239

12

MNpogaja/oTyferse concTaeHWx
aruMja (noEehatbe kanuTana
CHEMEHEM OAGMTHHX CTasi)

A

AKX

EE 4]

XK

XXX

13

MpeHoE ¢ jefHor Ha apyr abAKK
LaNuTana — noeehare NoauLMe

4129

4154 |

B6.460

4185

86.460

4216

" 4241

MNpeHoc ¢ jeAHor Ha Apyrv o6k
KANUTa1a — CMaHEHE NO3MLMIE

4130

B6.460

" [4155

4186

85,460

4217

4242

15

CMarsEHE KanuTana ng OCHOBY
Pacnogens qUEHIeHns

4156

1.030.758

4187

1.030.758

HWW

K

16

CMakbErE KaNKTaMa No ooHoey
obaBe3a npeMa 3anocieHuMa

pte)

4157

4188

XK

bt

17

Ocrana nosehatsa noauvuMia

4131

9158|

4189

4218

" |4zaz

18

0cTans cHarbeksa NoIMLM)e

4132

4158

45.410

4198)

45,410

4218

4244

15

¥uynua noaehawa no padynuma
¥ NperxonHoj roaMkd (pedy sp,
S+HEHEH9+104+114+13+17)

4133

149.567

" [4180|

3.284.913

4181

3,434,480

4220

" [4245]°

20

¥K¥NHA CMakEeta N0 pAYYHHMa
¥ npeTxoAHS] rofWHK {penny Gp.
F+12+14+15+16+18)

4134

NEN

1,676,168

4192 |7

1.162.628

4221

4246




Pen. peaepae W HepacnopelaHu YeynHo uuc?::::::'?ana OTHYTIWEHE COrnc.
Pse::ju onHce aon| HEPeanuaoRanu A05HUK | o nobuTaK Aon - AQn AQn| 2Humie  yaenm
{rpyna 32) {rpyna 34, ocum 243+445+6+7+8) {rpyna 35, ocur {pH 037,237)
342) 352)
1 7 ] 2 10 11
Kpajihe cralse WIH CTAlE HA i . .
21 |maH 31. peueMBpa npeTxonue 4135 4.858.395 4162 5.645.908 4193 16,356,078 4222 4247
rofjMHe (panHu 6p. 4+19-20)
MoueTHO CTatke MAK CTathe Ha - - - .
2 naH 1, janyapa vexyhe roguHe [+136 4,858,395 AL 5.645.508 x4 16.358.078 s 1248
Mcnpaeka MaTepWjanHo IHaYajHM s
73 |rPEwaxa v npoHens 4137 “ 4164 4195 4724 “|4zas|”
PEYYHOROACTREHN X nondTHES —
neachare noawdgiie i
Henpaaka MaTepHianHo aHaua]HHx
24 |TPeWAKE K npovene 4138 “|a1es | “|4196]° “[4225 " [4250
PaqYHOBOACTBEHWY NOAMTUHKE —
CMAHEHE NUIMLU]E =
KOpHIFABAHO NOYETHO CTave HAM : . ) i | i
5 crare Ha naw 1, Janyapa Texyhe |4139 4,858,395 4166 5 645,008 4197 16.358.078 4226 4251
ropgwHe (pesHY Bp. 22423-24)
26 |EwMdcuje axuuja e WK fad e 4198 e d WHR WKK e
MoBehakbe PEEaNOpWIaLMOHU Y
PRIEPBY M HEDEANHIOBAHM LOSHUW -
27
- @ OCHOBY KOMAOHEHTH OCTANOT s 358.340 ook i e 398.340 * o =2 o
pEIYNTaTA
28 E:::’p::’e PeBa/DphEc el 4141 o . 4200 o -~ Xix e
2 HepeanusogaHy ryOMUM No OCHoBY | o - K . e B - s o
KOMMOHEHTH OCTANOr PEIYNTATS
30 |HeTo aofwrak nepyoga XK Feed 4167 2.519.855 4201 2,510,855 0K 00 XA foed
31 |Heto ryGuTax nepkoda Y X0 o0 s et ol 4227| " 008 xt
CTHUAILE CONCTEEH WY BKLWIA I
32 |{cHarbetse kanutana nosehareen KK g W 10K o oK WK e 4252
CAIEMTHKK CTaBKM)
Mpopajafarylicme CoNCTBEHUR ;
i3 aKumja {noeehamke KanUTana WK 00K W XXX ¥ XK Xx% ¥k 4253
CMarbEteM DUEBHTHHX CT3BKI)
MpeHoC € jemMor Ha Apyrd oGndK - - ;
34 e Tt 4142 4168 28.610 4202 29,767 4228 4254
MpeHac ¢ jeAHor Ha Apyrk oG o o 425
3 KamnuTana — CMarsekbe NoadLWle o 28,610 4153 1157 3 29.767 J
CHateHe KaNKTIAE N ocHeay .
3 | Saenonene avauasHae . b i 2156070 |*04 3156974 | i hitd Citd
37 [{H@rserscanurana no ocHeRy oo oo 4171 4205 e oot . o0t
n6aBEe3a NPEMa 3aNoLNeHVNHa
3B |Ocrana nopeharka noauLmje 4144 " 4172 " |4208 af70p40 1230 “lazse|”
35 |Ocrana cMakcka noauuje 4145 473" a1435  |4297 L4349 " [4257
¥YxynHa noeefiaka no pavyHHMa ) . .
40 |y Tewyho) rogHHK {peary 6p. 4146 300,940 4174 2.548.465 4208 7.127.811 4232 4258
264274294 30431 4324+34+38} .
YHynHa cHarema No fauyHHMa | i
4L |y Texyhoj TonwHH {peanu fip. 4147 saero |45 2,199,566 4208 2.228.176 4233 4259
28+33435+36+37439) -
Kpaji-e cTarbe unK cratbe Ha 3 ; . . v .
42 |naH 31, geuembpa Texyhe 4148 5.326.125 4175 4,994,907 4210 20,257,713 4234 4260
roAMHe (pegHuy 6o, 25+40-41)




Hepeanuaceann ryfuuu

¥kynso ogGHTHE CTaBKE

¥YHYNHO KANKMTA

MySHTaK H3IHaJ BHCHHE

P:;:i“ onuc aon aon aon aon kanuTana
rpyna 33 wom, 10+11+12 ®on, 9-13
(royn 3 ( ) ( } {rpyna 35, ocum pH 352}
1 12 13 14 15
MoueTHO CTAMWE WAH CTakke Ha AaH 1. . .
= jaHyapa mpeTKogHE rogHHe 4261 460.463 1265 460.463 31s 13,635,763 i
Menpaeka MaTepUianHo 21a4ajlig rpewana 1 ~ i i
2 NPOMEHE PAYYHOBCQCTBEHWY NONUTHRA — 4262 4286 KA XHK 4322
nosehatee NoauuMie
Herpaska MaTep{janHo aHaqajHey Fpelliaks |
3 NPOMEHE PAYYHOBCACTESHUY NONHTHKE = 4263 4287 XXX b5 4323
CMaHEHE moIMukie
KopWrosaxo NoMeTHO CTake WK CTalEe )
4 Ha gaH 1, jaHyapa npeTxoaHe roavHe 4264 480.463 4288 460.463 4316 13.675.763 4324
{peaHy Gp. 1+2-3)
5 Emucuje amiqja XX N fd i KIK KN KX pitd
Moeefiatse pEBANOPUIALMCHUY PEIERBH W
6 HEPEANHIOREHW [OBHUM N0 OCHOBY fe+d X% XX xax KHX HHX K WK
KOMNOHEHT GCTaN0 PE3YNTATa
7 CHRHEH:S DEBANOPHIALIMDHUX PEIENBM 0K XX XX ¥xx HHk *HK XX oK
Hepeanisoeanu rySuum no ocHoay
¥
8 KOMNOHEHTH 6CTaner pesyntaTa A 364.925 1289 954.925 XXX s WX KR
] Heto gofiuTak nepyoaa p3d xK¥ XX XXX wHM KK HEX WK
1o HeTo rybuTak Nnepyoaa X XX 4250 AN XA 4325
CTHLake CoNCTREHMK akLlja (CMamerse
11
KANKTaNa NoBeharbeM oAGMTHIX CTaBiM) . o 13y ot oot X s
MponajafoTyhere conNCTREHWK aklWia
12 {nopehatse KanuTana CMaksekseM 0ABHTHMX WHK Eie 4292 KKK X WX Ferd
CTaBKH) L
13 MpeHo ¢ jeqHor H._a Apyri ofin4K KaMUTana — o66] 4203 . _ 4326 |-
noeefatbe nozuuvie
14 Mpere: € jagHer Ha APy QBNKK kKanuTana — 1267 “laz04 e T 4327
CMAHEHRE NO3ULM]E
i5 CMaEksERE KaNMTasa Mo OCHOBY Pacnoaens — . o | by R — —
ABUAEHAS
16 CMalbeIbe KanuTana No ocHoRy niaeeda - e — — . ox - -
MPEM3 3ANOCNEHKME
17 Ocrana nosefiakba Noavumja 4268 4295 hred hyed 4328 i
18 QcTans cMalseta noauuuja 4269 16.104 " 4298 16.194 X% Fees 4378|
¥uynHa noseharba no pauyHHMa ¥
19 npeTxogHo] roAnku (pefHu Gp. 4270 964,925 © | 4207 364.925 WK KX 4330
5464 3+0+10+11413+17) .
YKYNHA CMALEHA NO PAYYHWME ¥ i
20 nperxogHo] roanmm {peaHi 6o, 4271 16,104 4298 16.194 KA X 4331
7+12+14+15+16+18) -
Kpajioe cTa-2 MAN CTAHLE Ha JaH 31, ) )
21 AeueMbpa NpeTXoaHe roaxHe {peany Bp. |4272 apo. 194 4299 809,194 4317 15.548.884 4332
4+15-20)
MoYeTHD CTAHE HAW CTake Ha AaH 1. . . . . B
2 jaHyapa Texyhe roquHe 73 605,194 #300 809,194 S 15,546,884 4333




[— HepeanuznBaHH ryGHLK Yrynwo oabHTHE cTaBKe ¥KynHo kanuTan rvﬁu-ra:ﬂ::'::;:umue
6poj onuc Aon Aon Aon ADN
I . 12 kon, 9-13
{rpyna 33) (ko 10+11+12) ( ) (rpyna 35, ocHM pH 352)
1 12 13 14 15
Winpaeka MaTepi]ando 3HaYajHUE rpelliaka 1 |
23 NPOMEHE PEYYHOBOACTEEHHY NOAWTHKa — 4274 4301 0 WNK 4334
Nasehake NoaMuuie
Wrnpaela MaTEpW]ANHD SHAUAJHAY FRelliaka W ] &
24 NpoMEHE PAUYHOBDACTEEHHY NOAKTHKE — 4275 4302 K o 4335
CHaHEHE MosuUme
HOpHrOBaKD NOMETHO CTAME HH CTakS ) . s
25 Ha aaH 1, janynpa Texyhe roauue (peaHu 4276 a09,194 4303 809,194 4319 15,548,884 4336
6P, 22+23-24) '
26 EMHcMje akuuj= XK XX, WX XK AR feed Ee's3 WX
Mosehake peBaNOpWIALMDIHUE PEIENEM 1
27 HepeanaoBaHy AoBuun No OCHORY WK KK WY WHH KK AKX fid Evd
KOMNOHEHTH OCTANOF fexyTaTa
28 CHMareErE pepanopuIalMOHMY DEIEDEM L] XHH HAR fee ] feed XHK XHK XHH
Hepeansoeani ryuuyd No ocHoay - ] ot . e
= KOMAOHEHTK DCTEN0r PasynTaTa 127 946,653 a0 946,653 Kt
30 Heto aofiiTak hepuona 00 XK 0K perd M 00K HHX e
a HeTo ryGutak nepuona KRR it 4305| by *x 4337
12 CTularbe ConCTEEHWK akUMIa {CHalberaE o g 06| N e 00K -
KanWTana NOEENarkEM CABUTHIX C13BKH)
MpoaajafoTyee concTReHUE aKLM]a
33 (nosehak-@ KanuTana cMatbethed oABHTHHX | X0 00 4307 ET e a3 X XX
CTABKM)
34 MpeHoe C jeaquor H_a ApYrd vk kanuTana - 78| “|4708 — . 4338|
NoBehare NoauUMie
35 MpEHOE ¢ JeAHOT Ha APYTH oBnM KammTana — | ,on “l4300] - . - 4339
CMEHLEHE NO3HLH]E
36 CHEH:EHE KaNWMTaNa No OCHOBY pacnopene — ex . o -~ v o .
LWBAREHE
37 CMarkEHE KarMTana No oCHoBY ofascaa o o - . - B — —
npema 3aNoCNERUMa
38 DcTana ngeshakka NoatLKle 4280 2 4310 7 XK WK 9340|
39 DrTana cMarerhd NoauUMje 4281 4311 HHH Eied 4341
¥rynHa noaeharka MO PaYYHHMA ¥ .
40 Tekyhiof rogMHH (peand Gp. 4282 045,676 4312 546,676 X% i 4342
26427429430+ 31432+ 344+ 38) v
YRYNHA CHAH:LHA N0 PAYYHHMAE ¥ i
41 Texyhoj roguHH (peqHd 6p. 4203 4313 bEte WX 4343
2R+33+35436 1 37+39)
Kpajre cTtame unu crakke Ha gat 31, : | )
42 Aeiembpa Texyha roavHe (pedHid Gp. 4284 1.755.870 4314 1,755,570 4320 18,501.943 4344
25+4D-41)
¥ JAKOHCKM ﬁhmnuf:_ A A
Yo i
AaHa AT







KOMMNAHWUJA OYHAB OCUINYPAKSE a.g.0.
BEOI'PAL

HanomeHe y3 nojeguHavHe
tpMHaAHCHKjCKe u3BOWITAjE
31. peuembap 2021. roguHe



KOMMAHWJA "OYHAB OCUIYPAHKE" a.p.0. BEOrPAJ,

HAMNOMEHE ¥3 NOJERWHAYHE ®PUHAHCUJICKE W3BELUTAJE
31. geuemBap 2021, rogune

1. ONWTE UHGOPMALIMJE O APYILTBY

Komnanuja "OyHas ocuryparse” a.4,0. Beorpaa (y aarem Tekcry "KomnaHuja" unu ‘Opywreo") je npasHo nuue
OpraHn3oBaHo Kao jaBHO akUMOHapCko ApYWTRO 3a 06aBbare Nocrosa ua ABNaTHOCTH ocuryparsa u apyrax
MOCNOBa y Clnafy ca 3akoHoM. Akuuje KomnaHuje nucTupaHe oy Ha opraHMaoBaHoM TPKULITY — Beorpageka
Gepaa, Beorpap.

Cepuwire Komnanwje je y Beorpany, Makegowcka ynmua Gp. 4. Matnunu Gpoj Komnanvje je 07046898, a
MNopecku naenTudmkaumonu Gpoj (ME) je 100001958.

Komnanuja je npasHm crnenBexuk Komnanuje "Ocurypamse [lyHas" a.a. Beorpan, opraHwsosane Ognykom
Crynwituie [leoHnyapekor ApylWTea 3a ocurypaibe "HyHas" ycsojeHoj Ha IX cegHuLy oppxaHoj 26. anpwna
1994. roguHe u ynucawoj y perucrap Mpuepea+or cyna y Beorpany, pewetbem [V-Fi Gp. 9281/94, on 1.
centembpa 1994, roauke, a Koja je pewetem lMpuspeaHor cyna y Beorpagy II-Fi 6p. 7821/97, pervcTapcku
ynoxax 4-01-00, og 3. jyna 1997. roguHe PErVcTpoBaHa Kao akUMOHaPCKO APYIITBO ¥ cKiagy ca 3akoHom o
ocUrypaty UMOBMHE W NuuaA.

Peluetsem AreHumje sa npuspeaHe peructpe y Beorpapny 6poj 1992/2005 op 2. mapta 2005. roguxe, Komnanuja
ie npeseaeHa y PerncTap npuspeaHux cyBjexkara W perncTpoBaHa Kao aKUMOHapPCKO OPYLUTBO 38 OCHUrypame.

Komnanwja je opranmsosana y cknagy ca 3akoHom o ocurypatsy ("CnywGenw rnacHuk PCY, 6p. 139/2014 «
44/2021) n 3akoHom O NPUBPEAHUM APYWITEUMA ("CnyxBenn rnachmk PC", 6p. 36/2011, 99/2011 v 83/2014 -
Ap. 3aKkoH, 5/2015, 44/2018, 95/2018, 91/2019 1109/2021). HapogHa BaHka Cpbwije je nagana pewerse . 6p,
2959 og 26. anpuna 2016. roguHe Kojum ce yTephyje Aa je Komnanuja ycknaguna csoje nocrosarse, VIMOBUHY,
kanuTan, obasese, opraxe, opraHuaaumjy v akTe ca ogpenbama 3akoHa o ocurypatby U UcnyHuna ycnoee Koju
Cy nponucadun 3a oBaprane cBUxX BRCTA MWBOTHUX QCUTYPaH-a N CBUX BPCTA HEXUBOTHOr OCHUINypala va \nada
8. 1 9. Bakona.

Y uurby ctudama Ao6uty, Komnanuja oBasrba aenartHocT kajy uuHe cnegefin nocnoBk ocuryparsa 3a koje je
Komnanuja po6una aoarony Hapoaxe Gawke Cpbuje:

* [locnoBu KUBOTHUX OCKTypakba, U TO: (@) OCKryparse XnBoTa, (6) ocurypatbe 3a cnyvaj BeHuara u pofierba,
(B) peHTHO ocurypaise, (r) AonyHCKo ocurypatse Y3 ocurypare X1BaTa, (4) HMBOTHA OCUIypaksa HagedeHa
noA Tavkama (a), (6), (B), Besana 3a jefuHuLEe UHBECTULMOHMX choraoea, (f)) TOHTURE, Koje npeacrasrsajy
BRCTy ocurypatea y KOME ce ocurypaxuuu criopasymejy na Pe sajefHAYKM KanwTanm3oBaTn ceoje
AONPUHOCE W Tako KanWTanu3oBaHy UMOBKHY NOAENUTI M3MERY OHMX CUTYPaHWKa Ko AoKUBE oapefjeHy
CTapocT, OAHOCHD Mamefly HacneaHuka yMpux ocurypaHnka, (e) ocuryparse ¢ kanuTanuaauujom ucnnare,
Koje ce 3acHuBa Ha akTyapckum oBpauyHuMa v y KOME OCUIypPaHUK Kao 3ameHy sa jeAHOKpaTHY UnK
NepuoAKHHY ynnaTy npemuje npuma ucnnate y oapeheHoj sucuHm 1 y oapefieHom nepnoay.

¢ [locnoBu HEXMBOTHNX OCHIypathba, v To: (a) OCHIyparke o/ NOCneauua Hearcae, ykeydyjyhin ocurypame
0A nospefa Ha pagy v npodgecnoHanHux oforbewa, (6} AobpoBO/LHO 3apaBCTREHOD occurypatee, (B)
OCWIYpaie MOTOPHUX BO3MNA, {r) ocurypawme wWMHCKMX BO3IVNa, (O) oCUIypae BA3AYXCNIOBA, )]
ocurypaie nnosHux objekara, (e) ocurypaibe pobe y npesosy, () ocurypare WMoBuMHE OF noxapa n
ApYrux onacHoctu, (8} octana ocurypara WMOBMHE, (M) ocurypare of oAroBopHocTy 36or ynotpebe
MOTOpHUX BO3uNa, (j) ocurypare of OAroBOpHOCTM 36or ynotpebe Basgyxonnosa, (k) ocurypakme og
OAroecpHocTu 36or ynotpebe nnosHux objexaTa, (1) ocuryparwe of onwre OArOBOPHOCTK 33 LITETY KOje
NOKpUBA ocTane BPCTE OATOBOPHOCTH, (k) OCUrypatke KpeanTa, (M) OCUrypakke jeMcTaa, Koje rapanTyje
HENOCpeaHO WN ROCPEAHO nenykwerbe obaBesa AYKHWKa, (H} ocurypare drHaHCHCKUX rybuTaKa, (k)
ocurypak-e TPOLKkoRa NpaBHe JalUTUTE, (0) ocurypan-e noMofin Ha NyToBAbY.

Komnanwja caojy yHyTpalwsy opraHusaumjy npunarohasa notpebama pa3soja cBOj& AEnaTHOCTW, y Cknagy ca
YTBPF)eHOM NOCNIOBHOM NONUTAKOM. Mocnosn u3 aenatHocTk Komnanuje obasrsajy ce y MeHepantoj Anperumjmn
h orpaHuhma Komnanuje - FnaBHuM dunujanama ocurypamna.

¥ leHepannoj auperuuju 06aarbajy ce ROCMOBY W3 AEeNaTHOCTH OCUrYpara, Ko W Apyr4 NOCNoBY ¥ GkNany ca
3aKOHOM, a koju Cy o4 WHTepeca 3a Komnauujy kao uenvHy. Y [eHepanHoj AVpekLnjn opraHwayje ce,
KOHTROMMILE W KOOpAWHWPaA Mpouec paja y obnactv ocurypama (3a HeXMBOTHA OcuIypaka; 3a npoaajy
HEXUBOTHWAX OCHryparba; 3a NpoAajy MUBOTHUX OCUTYpaka; 3a HakHaAy LUTeTa), kao 1y oBnacTi dMHaHCHiCKux
NOCNoBa, nocnoea NOMmCTYKe, RPaBHUX MOCAOBA, NOCNOBA M3 oBnacTv byAckux pecypea, MHdopmaTuke,
WHTEPHE peBU3Nje, NHTePHE KOHTPOME W XOHTPONe YckNafeHOCTM NOCNOBAH:A, AKTYAPCKUX NOCMOBA, NOCopa
yNpaBrbama pranlivma COonBEHTHOCTW U NOCNOBA MAPKETMHIA, Kac W NOCNOBA KOMYHUKauuje n Bpure o
KNKjEeHTUMA.



KOMMAHWJA "OYHAB OCUIMYPAHSE” a.g.0. BEOIPA[

HANOMEHE ¥3 NOJEOUHAYHE ®WHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roanHe

2.1.

OMLWITE UHHGOPMALIUJE O OPYLUTBY (HacTaBak)

KomnaHwja nocnyje Ha uenoj Teputopuju PenyGnuke Cpbiuje, npeko Mpexe kojy HuHW 28 rnaeHnx unujana
OCUIYPabE HEXMBOTA KOje Cy rpynucaHe y neT pervoHa. [pojajHa mpexa MMBOTHUX OCUIypara ceojy
nenatHocT ofaarsa Npeko jegHe rnasHe cunujane y OKBMpPY Koje cy obpasoBaHe HWKe opraHuiauucHe
jeauHuUE.

OpywTea koja Mocnyjy Kao kouTpanucava apywrea Komnanuje cy: "AyHae ayto" a.0.0. Beorpap, [yxas”
APYWTBO 33 ynpaBroatke AoGposorsHUM neHaunjckum choHaom a.g. Beorpan, ,Dunav Stackbroker” a.4. beorpap,
Jdynas-Pe" a.n.0. Beorpag, OyHae ocurypatse” a.a. bawa Nyka, Peny6nuka Cpncka, OyHas ayTo" 4.0.0. Batea
Nyka, PenyBnuka Cpncka, ,JdyHas TypueT” a.0.0. 3natnbop n ,AyHae ayTo noractuka“ 4.0.0. beorpaa.

YkynaH 0CHOBHW kanuTan KomnaHuje 4nuHu akumjcky kanutan 81,96% v apywteenn kanutan 18,04% npv vemy
je BeRnHCKM BnacHuk akuwrjckor kanutana Penybnuka CpBwja ca 93,59% akumjckor kanuTana, 0g4HoCHo 76,7%
OCHOBHOr KanuTana. CTPYXTYPa aKUMJCKOr KanWTana no akuMokapuma npukasada je y Hanomenn 0.

OpywTeo je TokoM 2021. roAnHe WManc 3akby4eHe YroBope ca 75 nocpegHuka, 31 3acTynHuka 3a MUBOTHA
ocurypawa v 85 aacTynHuka 3a HEeMWBOTHA ocurypara. Taxofe je Opywrteo y Toky 2021. roanHe umano
sakrbyveHux 236 yroeopa 0 3acTynawy y cknady ca unaHoMm 113 3akoHa o ocurypawsy v 385 yroeopa ca
TEXHUYKMM Nperneauma.

Ha aan 31. geuemBpa 2021. roguHe Komnanuja uma 3.075 aanocnenux (31. geuembap 2020. roguHe; 3.105
zanocnednx). KeanuukauuoHa CTPyKTYpa 3anocneHwx Ha fgad 31. aeuembpa 2021. v 2020. roauHe
npvKasaHa je y HapeaHoj Tabenu:

31. peuembap 31. peuembap
CreneH cTpyYHe cripemMe 2021. 2020.
Inll 14 14
I 112 124
v 1.148 1.196
\ 9 9
Vi 458 465
Vil 1.322 1.285
Vil 12 12
YxynHo 3.075 3.105

Mpoceyan Bpoj 3@NOCNEHNX HA OCHOBY CTakba Ha Kpajy ceaker meceua y 2021. rognHn warock 3.097 (2020,
rcavHa: 3.084 sanccneHvx).

OCHOBE 3A CACTABIBAKE U NPE3EHTALMJY MOJEAWHAYHUX ®PUHAHCUJICKWX W3BELUTAJA Y
PAYYHOBOOCTBEHWU METO[

OcHOBe 3a CACTARILAILE M Npe3eHTaluUjy nojeAnHayHuX hMHAHCUCKUX U3BeTaja

OpywTea perucTpopara 3a 06aersake NOCNoBa oCUrypaka n peocurypaka y Penybnuwuv Cpbujn cy y o6apean
Aa sofjetee NOCMOBHWX KHUra, NPUSHABAKE W MPpoLUgHKBake UMoBMHE K ofaeesa, NpUxoaa K pacxoad,
CACTaBMba-e, NPUKA3MBa-e, ACCTAB/bake U obenoaaknBare hHaHCUJCKUX U3BeLITaja BpLIe ¥ CKnagy ca
3akoHOM 0 pauyHoBoacTBy ("Cn. rmachuk PC”, 6p. 73/2019 v 44/2021), 3akcHom o ocurypakey (CnysxGeHu
rnacHuk PC, 139/2014 v 44/2021), Oanykom o KOHTHOM OKBMPY W CaApXUHW padyHa y KOHTHOM OKBMpY 3a
opywTea 3a ocurypawe (CnymGenn rmacHuk PC, Bp. 93/202Q0), OCanyka o cagpxajy w dopmu obpasaua
UHAHCWICKMY WaREeILTa{a 3a apywTea sa ocurypame {Cnyxbewu rmachuk PCY, 6p. 93/2020) v octanum
penesaHTHUMM NOA33aKOHCKAM akTima Hapogwe Banke Cpbwje, kao 1M OCTanoM MRPUMEHTBUBOM 38KOHCKOM
perynatveom y Penybnvum Cpduju.

OpywTteo, kac eenwko npaeHo nuue, obasBeaHo jeé aa npumewyje npeeoa MefyHapoaHux craHaappa
hUHaHcHjckor naeelTasama (*MCEM"), koju ¥ cMUcny HaBeaeHor JakoHa, obyxaaTajy: Okeup 3a npunpemar-e
M npuKaaupare brHaHcujckmx napewTaja ("Okavp'), MehynapogHe pauyHosoacTeeHe ctanaapae {‘MPC'),
MefyrapogHe cTaHgapae uHaHeujekor uaeellTapara ("MCPU") v ca UMa NoBe3aHa Tymayersa, agaTa of
KoMuTeTa 3a Tymaueke payyHoBoAcTBeHUX cTangapaa ('IFRIC"), HakHaaHe naMmeHe Tux CTaHaapaa U ca huma
noBesaHa TyMadera, oaobpenv o Oabopa 3a mefyHapogHe pauyHoBogcTeeHe ctaHaapae (IASB"), unjm je
Npeeoa yTepavno v oGjaBuno MMHUCTAPCTBO HAaANEXHO 3a nocnoee duHaKckja (,MunucTapetee”).



KOMMAHWJA "OYHAB OCUIYPAKE" a.p.0. BEOTPAL

HAMNOMEHE ¥3 NOJEGWHAYHE ®WHAHCHUJCKE W3BELUTAJE
3. aeuembap 2021. rogune

21.

2.2

OCHOBE 2A CACTABILAHSE ¥ MPE3EHTALAJY NOJEAWHAYHUX SUHAHCUJCKUX U3BELUTAJA U
PAYYHOBOACTBEHW METOQL (HacTapak)

OcHoBe 3a CacTaB/Lakse W MPEeaeHTAUMN]Y NojeanHAYHNX hMHAHCUJCKMX U3BEWTaja (HacTaBak)

Mperoa cTaHaapaa Koju yrephyje w ofjasmsyje MukucTapcTeo unHe KOHLENTyanH okeup 3a thuHaHCKCKO
M3BelUTaBaMkE, OCHOBHU TekcToeu MPC, ogMocHo MCOW, wapatm op OpBopa aa mehyHaponHe
padyyHoBOACTBEHE CTaHaapae, kao v TyMadeha nanarta o0fg Komuteta z2a TyMaqere padyHOBOACTBEHWX
cTaHoapaa y obnuky y KkoieMm cy uagaTi, MeRyTuM He yKIbydyjy OCHOBE 3a 3akrbyuusare, unyctpyjyhe
npumMepe, CMepHULE, KOMEeHTape, CynpoTHa MULLIbeHa, paapafleHe npwmepe W Apyri  OOMNYHCKKW
objalrapajyhu MaTepujan Koju Moxe Aa ce YCBOjU ¥ BE3n Ca CTaHaapAnMa, 0AHOCHO TyMaYetbnia, 0CHM aKko
CE& M3PUYUTO HE HaBoAW 0a je cacTaBHWU Aeo cTaHjapaa, OAHOCHO TymadeH-a.

Ha oBe dminaHcujcke n3selTaje je NpuMetbeHo Pelerse o yTephuaakky npesoa MeRyHapoarux ctaHpapaa
thuHaHcujckor naBewTapara (MCPU} 6poj: 401-00-4351/2020-16 og 10. cenrembpa 2020. rognHe (,Cnywbenn
rnacHuk PC", 6p. 123/2020 n 125/2020). . MpeBeaeHW CTaHAARAW YTBPTIEHU HABRAEHUM pelleemM npuUMersYy
Ge 04 (hUHAHCUCKUX M3BRILTAjA KOjU ce cacTaerbajy Ha AaH 31. neuembpa 2021, rogute.

C ofsupom Ha Hanpea HaBegeHo W Ha Te Aa NojeAnHa 3aKoHCKa W NOA3AKOHCKA perynaTuea nponucyje
pauyHOBOACTBEHE TOCTYNKE KOjU ¥ NOjeAMHMM CryuajeBuMa oacTynaly of 3axTesa MC®UM kac 1 To aa je
3aKkoHOM O pavyyHOBOACTBY AMHAP yTBPREH KAo 3BaHUYHA BanyTa W3BelTaBarka, PadYyHOBOACTEEHWU nponuck
Penybnuke Cpbuje Mory oacTynati of saxtesa MCOW wTo MOXE UMATKH YTHLA] Ha NPUAcKEeHE chrHaHcKjcke
u3BeWTaje. CXoAHO TOME, MPUIeNeHW UHAHCUICKM W3BEWITajn Ce He MOry cmarpartu chuHaHcKjckuM
M3BELITAJUMA CACTABILEHUM ¥ carnacHocT ca MC®dM Ha HaunH Kako je To AeduHUCaHo ogpeabama MPC 1
JpeseHTaumnja pUHAHCKUCKUX MIBeLITaja".

MpUNMKOM CacTaBraka OBWMX hMHAaNCKiCKUX W3BewwTaja, JpyWiTeo Huje npumequno MCPOU n MPC koju y
cBOjUM 0apeabaMa A03BOrLasajy paHujy NPUMEHY HATK J& NPUMEHUNC CTaHAAPAS Yji NPEBOA HUje YTBPANNO
1 ¢BjaBUNo MUHWCTAPCTBO HAANEXKHO 3a nocnoee UHaHCK]a.

Y cknagy ca 3axtesuma MCOW 4 Yrosopu © Ocurypay [03BO/bapa OCvrypaBauuma Koju ncnyHapajy
cneuudUyHe KpUTepujyme na npuMeryjy wsyaehe npumeHe aa npenasHu nepuoci, kojum cy ocnoGofjeHn
aaxTeBa craHgapaa MCoOW 9 ao TpenyTka npumere MCOW 17 yrosopm 0 ocurypary. C 063vpom aa ucnyw-asa
saxTeRaHe cneuvdurHe KpuTepujyme (JpyWTRO ce ce OANY4MNno 3a kopuwheibe usyseha npumene. Y cknagy
ca vapaeHuUM MC®W 9 he BUTU NpUMEH-EH UCPOBPEMEHT ca NpuMeHomM MCDU 17,

KomnaHuja je y o6aBean na cacTasrba kOHCONMAOBAHE thruHaHCwjcke nseewrTaje 3a Mpyny 3a roavHy Koja ce
aaeplasa 31. aetiembpa 2021. roanHe, y cknagy ca pasyHOBOACTBEHKM Nponucima Penybnuke Cpbuje n ucte
ACCTABU AreHUWjK 3aa NpuBpejHe perncTpe oo xpaja anpuna 2022. roauHe.

MojeAnHaYHN uHaHcHjcky MaBewTaju KomnaHuie cy CacTaB/beHy y Cknagy ca Ha4enoM UCTOPWJCKOT TPOLLKE,
acMM ako je Apyraduje HasedeHo y padyHOBOAGCTBEHUM NOMUTHKAME KOje CY AaTe ¥ Aarbem TeKCTy.

KomnaHwja je ¥ cacTapmbatsy OBUX NojeanHauHUX (PUHAHCHCKMX YIBeLWTaja NpUME-NBana payyHeeoACTBEHE
nonuTuke obpaanoxere y Hanomenu 3.

Y cknagy ca 3akGHOM O payyHOBOACTRY, MojeavHauHW UHaHCHiCKM W3BewTajn KomnaHuje Cy McKasaHw Y
xursagama audapa. funap (PC/) npeacTaerba 3paHUYHY MIBRILTAHY U hYHKUMOHASHY BanyTy ¥ Penybnvum
Cpbujn.

OBM nojeauHayHn huHAHCKHjCkU U3BeLwTaj ogobpeHn cy o CTpaHe pyKoBoACTBa KomnaHuje 18. mapTa 2022.
roauHe.

Hayeno ¢cTanHOCTH NOCNOBaA
NojearHauHn hUHAHCUICKN U3BELUTAjW CY CACTABILEHM ¥ CKNAAY CA HAYEenoM CTanHOCTU NOCMNOoBakk:a NparHor

AnuUa, kojy NogpasyMesa aa hie Komnanuja HacTaeuTy Aa nocnyje ¥ HeorpaHuieHoM nepuoay y npeasuarLvBeoj
BHyayhHocTy.



KOMOAHWJA "OYHAB OCUMYPAMBE" a.g.0. BEOIPA[]

HAMNOMEHE ¥3 NOJEOWHAYHE PMHAHCWJCKE U3BELUTAJE
31. peuembap 2021, roavHe

2.3,

OCHOBE 3A CACTABIBAHKE W NPE3EHTAUWJY NOJEQWHAYHWX ®PUHAHCHUJCKUX U3BELLTAJA U
PAYYHOBOACTBEHW METOA (HacTaBak)

Kopuwhetse npoueHsuBatha

MpeseHTaumja nojeanHadHvx (PUHAHCKJCKWX WIBELWTAja y CKNagy ca payvyHOBOACTBEHWM CTaHaapAvma W
NPONMCHMA KOjU Ce npuMetbyly ¥ PenyBnuun Cpbuju saxTesa o pyKkoBOACTRa Kopuwherse Hajiorsux Moryfinx
RPOLEHA M PasyMHUX NPETNACTABKN, Koje UMajy edeKkTa Ha npeaeHTUpaHe BpeaHOCTU cpeacTaBa v obaeesa u
obenoaamuBake NOTEHUWjANHWX NOTPaXVEaa U 06aBeaa Ha AaH CacTaBMbakea NojeauHauHix UHaHCHjCKX
W3BelUTaja, KA0 M NPUX0AA W pacxoda y TOKY WABEWTAHOM Nepruoaa.

OBe npoueHe W MPeTNOCTaBKe CY 3acHOBRAHe Ha WHopMauujama pacnofiCHMBUM Ha [aH CAcTaBibaka
nojeanHaudny uHaHCMjCKMX UagewTaja, a Byayhu cTBApHU PE3YNTAaTA MOTY 08 Ce Pas3nuKy)y o NPoUeH-EHUX
1aHoca.

Y parbem TEKCTY HaBedeHEe Cy KIbyyHe NpoleHe M NPeTnOCTABKE KOje caapie puavk Aa he npoyapokosaTy
MaTepujanHo 3HadajHe KopekUMje KHWIOBOACTBEHMX BpPeOHOCTM cpeAcTapa u obaseaa y Toky HapegHe
¢uHaHCcKHjcKe roguHe.

Henpaska epedHocmu nompaxuearha

Komnauwja BPWAW NpOLUgHY HANNAaTUBOCTY NOTRAMWBAHA, K30 W oﬁpa-lyH ncnpaeke BpedHOCTW 38 CBa CYMHHBa
¥ CMICPHA NOTPaXWBAHE, 3 HA OCHOBY NpouekeHUX ryButaka ycnen HemoryhHOCTY Xynaua aa nenyHe o6apeae,

MpoueHa je 3acHOBaHA Ha CTApOCHO] aHaNWaKM NOTPAXUBAa 0f Kynaua, WCTOPUJCKMM OTNNCHMA, KpEaNTHUM
cnocoBHOCTMMA Kynaud W NPpoMEHAMA Y yCnoBvMa npogaje, npunukom yTephueara a0eKBaTHOCTI UCNpaBke
BPEOHOCTN CYMHMBIX Y COPHWX noTpaxueaka, ORo ykibydyje u npetnoctaske o Syayhem noHawaky kynaua
u peayntyjyhum 6yayhum vannatama. PykoBoacTBO BEpyje Aa Huje notpelHa A0A3THa VCnNpaBKa BpegHOCTH
NoTpaxK1Baka OCUM OME KOja je OPMMpaHa y NOUNOKEHUM NOjEAUHAYHUM (BUHAHCHICKUM UIBELLTajMMA.

fipoyeHe gezane 34 GopMUpale MeXHUYKUX Do3epau

HajsHauajHnje npoueHe BedaHe 3a MHaHcKHjcke naeewTaje OpywTea ogHOCE ce Ha PopMUpale TEXHWUYKNX
pesepBu. [pywTBC UMa onpesaH npucTyn dopMuparby pesepen M npumetsyje nponuce HapopHe Ganke
Cpbvje. OpywTtse sanowrsasa oenawheHe axkTyape Koju cy 3apymxeHu, waMmeRy octanor v 3a ofpauyH
TEXHWMKNX pe3epan,

OCHOBHe NpeTnocTabke xapvwhere npy ofpadyHy maTemaTuuke pesepee ocurypawa xueoTa u JlaT Tecra
onucade cy ¥ HanomeHr 34.1. Aok cy npeTnocTaeke y Beaw ca oBpayyHoM pedepBucaHuy Wreta obenogameHe
¥ HanoMeHW 40. AHanNWae CeH3UTUBHOCTW 3HA4ajHUX NPETNOCTABKW KOPULIMEHWX NpK thopMupaksy TEXHWHKIX
pesepBU AaTe Cy ¥ HANOMeKKn 47.3.

®ep apedHocm buHaHCUjcKUX UHCMPYMeHama

dep BpegHOCT (UHAHCKICKNX WHCTPYMEHATA 33 KOje HE MOCTOjM aKTMBHO TPHWMLWTE je oapeReHa npyumeHom
ogroeapajyhux mMetoga npoueHe. KomnaWuwja npumeisyje npodecuoHanHu cyA npunukom  uzGopa
ofroBapajyhvx MeToaa v npetnoctabku. Ko thiHaHCUJCKUX MHCTPYMEHAaTa KOjU UMajy Marsu 061um TRIoOBUHE U
ynje TPHWILHE LEHE Cy caMuM TUM Makke TpaHcnapeHTHe, yTephiuBake dep BpeaHocTh & cyDjekTueHuje,
OAHOCHO 3axTesa Behn cTeneH kopvwhewa npoueHe y 33aBUCHOCTM 0Of JIMKBWAOHOCTN WHCTRYMEHTA,
KOHUEHTPAUM|E PU3UKE, HECUIYPHOCTY Ha TPXWLUTY, NPeTNOCTaskN BE3aHUX 33 LUEHY W ocTanux cgaktopa koju
YTUYY Ha KOHKPETAH (PUHAHCW|CKW MHCTPYMEHT.

Mpouena thep spedHocmu HEKPeMRUHE U UHEECMULLOHUX HEKPEeMHUHA

dep BpegHocTM rpafjeenMHckMx objekata kNacuUKOBAHWX KAO0 HEKPEeTHWHE, COHOCHC Kao WHBeCTUUWOHE
HEKpETHMHE, MpoUeHyje C& 04 CTpaHe kBanwUKOBAHMX NpoueHuTerba. HekpeTHWHe W WMHBECTMUMOHE
HekpeTHuHe ¢y Bune npeameT npoueHe Ha dadH 31. aeuemBpa 2021. roguHe of CTpaHe HE3aBACHOr
npoueHuTesba. [leTarsu y Be3aW pe3ynTata aHanuae Kao v NPUMEHEHUX MeToaa npouene, obenojakeHn cy v
Hanomenama 23. 1 24. y3 nojeauHaqHe prHakcrjcke naeeLTaje.



KOMNAHWJA "OYHAB OCUIYPAHSE™ a.n.0. BEOIPAL

HAMOMEHE ¥3 NOJEAWHAYHE PUHAHCHUJICKE U3BELUTAJE
31. peuembap 2021. roquHe

2, OCHOBE 3A CACTAB/bAKE W NPE3EHTALWJY NOJEOUHAYHWX GUHAHCUJCKUX U3BELUTAJA U
PAYYHOBOACTBEHW METO[ (HacTaBak)
2.4, WapewTtaBake Mo cerMeHTUMa
OCHOBHW MaBEWITAJHU CErMEHTU KOMNaHUW|e Gy NOCNOBHW CETMEHTH, 0AHOCHO NOCebHO OPraHn3IoBaHY CermeHTH
3a nojeauHe BpCTE NOCMNOBA ocwurypaka Kojuma ce Basn. OCHOBHW W3BELITAjHU CEermeHTH Cy MNpukalsaHu vy
cknagy ca 3akoHom o ocurypassy M Ognykom o caapxajy u copmu ofpasaua dMHaHCH[CKUX U3BRWTAja 38
APYLUTBA 38 OCWUIypare W 70 Cy!
{a) uBoTHa ocurypara 3BUpHO, a NoceBHO OCMIypake MMBOTA U MUBOTHA OCHIypara OCUM OCUrypama
KUBOTA.
(6) HemxmaoTHa ocurypara 36upHo, a nocedHo u:
- Ocurypake of nocneanua Hesrofie M A0BPOBCIEHO 30PaBCTBEHO OCUTYPaH:e,
- OCUMyparbe Bo3una;
- ocurypare nnobBHWX oBjekaTa v TpaHcnopTa;
- ocurypake Baznyxonnosea;
- VUMOBWHCKA OCWIypaka;
- ocWrypatbe 0f 0ArosopHOCTH,
QCUIypare KpeguTa W jJemMcTRa;
HEXWBOTHA OCUIYpaka Koja HUCY CBPCTaHa ¥ Noarpyne.
MeHaumeHT KomnaHuje npaTi nokasatene nocnosatka cerMeHarta Ha 6asm Gunanca ycnexa w bunadca crama
110 N3HAA HABEZIEHUM BPCTaMa ocUIypana,
3. NPEMNELR 3HAYAJHWUX PAYYHOBOLOCTBEHWUX NONUTUKA
OpyWwTBEO je KOH3WCTEHTHO MNPWMEH-WBANC YCBOj@HE PauqyHOBCACTBEHE MNOMUTWKE Y CBUM nepueavumMa
NPE3cHTUPaHUM ¥ NOjeanHauHUM GHUHAHCH{CKUM M3BELLITajMMa, OCUM Y Aeny KOjWu C2 04HOCK Ha NPAY NPUMEHY
MC®U 16 Nuaurr (Hanomera 2(0) 1 Hanomena 3), YnopegHe nogaTke NReACTaBbajy OMHAHCHCKU M3BELLTajW
Ooywrea Ha AaH W 38 roaUHY 3aBplleHy Ha AaH 31. peuemBpa 2020. roguHe.
Tokom 2020, roawHe yeaojeHa je Hoa Oanyka o cagpxajy v ¢opMu obpasaua thyHaHcwjckux narewwTaja 3a
ApywTea 3a ocurypawe {, Cnyx6eHn rmacHuk PC, 6p. 93/2020") uvje ce oapeafe npumewyjy NoYeB of
(hvHaHCKjCKMX WM3BELLTAja Koju ce cacTapribajy Ha aaH 31. peuembap 2021. Yceajawe oee Hope Ognyke o
cagpxajy n hopmi 06pasaua chUHaHCKICKUX M3BEWTA|A 3@ APYLLTBA 3a ocurypare (, CnyxGeHu rnacHuk PC,
6p. 93/2020"), saamMeHuna je gocag eaxehy Oanyky ¢ caapsajy u copmn obpasala UHAHCKHJCKUX M3BeLTaja
3a ApYylUTBa 38 ocuryparse {, Cnyxbenu rnacHuk PC*, 6p. 135/2014, 141/2014 n 102/2013). ¥ cknagy ca HOBOM
OANYOM j& vaBplueHa oarosapajyha namena y npesesTaumju y oKBUpY HanomeHa ya (PUHAHCK|CKke n3BeLTaje Ha
naH 31. geuembBap 2021. roguHe. ApywTeo je 3a noTpebe Gorbe npeseHTauMje Kopurosano y oapeheHum
cermMeHTMMa HanomeHa ynopegHe noaaTtke. OCHOBHE pPaqyHOBOOCTBEHE MNOSMTUKE TNpUMEHEHE KO,
CaCTaBbaka nojegHauHnx UHaHCUJCKUX U3BELUTaja HaBefleHe CY Jare y TEKCTY.
3.1. TojegMHa4HWU PMHAHCKM|CKKM M2BELUTAjU U KOHCONWAAUK]jA
OBK DMHAHCWICKW M3BELLTAjW NPeACTaBmbajy nojeavHauHe MUHAHCK|Cke n3BeLTaje KoMnaHuje y Kojuma Hucy
KOHCONMAOBAHK dVHAaHCHjCKW WagewTaju cnegefinx 3aBUCHUX NpaBHUX NULE.
31. peuembap 31. oeuembap
2021. 2020.
Bp. Ha3vbe 3aBMCHOr NpaBHCr nNuua B % y4yewha % yyewha
1. Lpywtso 3a peocurypawe AdyHas-Pe a.p.0., beorpag B87,12% 88,41%
2. OyHas Typuer a.0.0, 3natubop 96,15% 96,15%
3. OyHae AyTo g.0.0. becrpag 100,00% 100,00%
AyHae apywTeo 33 yNpasrbake A00pPOBOrbHUM NEHANCKIAM
4. coHaom a.a. beorpag, 100,00% 100,00%
Bpokepcko-fdunepcko OpywTteo Dunav Stockbroker a.a.
5. Beorpag, 100,00% 100,00%
6. DyHae ocurypawe a.g. bawa lyka 89,94% 89,94%
7. Oynae Ayto a.0.0. bama Jlyka 89,94% 89,94%
3. fdynae Ayto lNorucTnka a.0.0. beorpag-Yykapuua - 100,00% _ 100,00%
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NPEMMEL 3HAYAJHUX PAYYHOBOACTBEHUX NONMNTUKA {HacTapax)
MojeanHauHu UHAHCHCKA M3BSLITAJM U KOHCONMMAAUMja (HacTaBak)

KomnaHuja je y obaBean fa cacTasrba kOHCONWAOBAHE hUHAHCWjCKe W3BeLTaje 3a [pyny 3a roavHy Koja ce
aaBpluapa 31. geuembpa 2021. roauHe, y cknagy ca pa4yHoBOACTBEHUM nponucva PenyBnuke Cpbuje n nete
Joctaeu AreHunju 3a npuepeaHe pernctpe 4o 30. anpuna 2022. roauHe.

HekpeTHWHe, NOCTpOojersa U ONPEMa U MHBECTULMOHE HEKPETHUHe
Hexpemuune, nocmpaojersa u onpeMa Koju cayxe 3a obaersarme GeamHocmu

3emrsuwTa, rpaRerrHckM objekTy K onpeMa cy MaTepujanHa CpeacTea xkoja KoMnavuja Apxu 3a npyxame
YGNYTa WK Y aaMUHUCTPATUBHE GBPXE M 33 Koja ce oueKyje Aa Ne Ce KOPWCTHTM Ayke 04 jeaHor obpavyHckor
nepwoga. MoYeTHO NPU3HaBake BPLWIW ¢& Mo HabasHoj BpeaHOCTI.

HaKOH NOYETHOr NPU3HABAHA, 3EMIBLVILUTA U HEKPETHUHE CE MCKAdy]y Mo peBanopuaoBaHum BpeAMOCTIME, Koje
WapaxaBajy HUXoBy NowTeHy (thep) BpeaHocT Ha AaH pepanopuaatije (MpoUens), ymarseHy 3a YKynaH n3Hoc
VICTIpaBeKe BREAHOCTH NG OCHOBY 06pavyHaTe aMOpTHIALM|E W YKyNaH W3HOC UCNPaBKe BPEAHOCTH NO OGHOBY
obesBpefjera, CBe y CKNajy ¢a payyHOBOCTBEHUM NponvcuMa Baxkehum y Penybnuun Cpbuju.

MpoueHa dep BPEAHOCTM 3EMILWILITA W HEKPETHWHA BPLM C& AOBOJBHO HECTD, OAHOCHO Kaaa rof nocroje
WHOMUM]E A3 Ce 1Uxoaa dhep BpeaHOCT paarnukyje oA KiWoOBOACTBEHE BPeaHOCTU, Y CHAKOM cryuajy, npoLieHa
IEMMLVLUTA U HEKPETHUHA CE BPWW CBake TpW roAuMHe OA cTpare osnawheHor npoueskneavda, ¥ cknagy ca
Opnykom o KOHTHOM OKBUPY WU CAORKUHW paqyHa ¥ KOHTHOM OKBUDY 3a APYLITBA 34 CCUrypatee.

HekpeTHuHe y BnachmuTey Komnanwje Gune cy npeamet npoueve Ha aad 31. neuemtpa 2021. roavHe oA
CTPaHe He3aBUCHOr MPOLEHWUTErEA NO TPXHWWHO] BPEAHOCTU, YUK Cy ehekTH NpUKasaHK ¥ OKBUPY HanoMeHe
23.

HakoH noueTHOr NpUaHaBaka Cea CPEACTBA OnpemMe (May3es YMeTHWHA) NCkasyjy ce no HabaeHoj apegHoCTV
YMarEHOj 3a yKynaH WaHoc obpadyHaTte amopTusaLuje v yKynaH waHoc rybuTaka sbor obesspefera, ogHOCHO
MPUMEHOM OCHOBHOT NOCTYNKa NpeasyiieHor padyHoBOCTBEHNM NponkcMa BaxehuM y PenyGruu CpBuju.

HaKoH NGYETHOT NPM3HABAA, YMETHUUKA Jena (YMeTHUYKe CNnke) koja Hucy Habaerbena unu ce ApXKe Y Ukrby
cTVLara AoBWTH, UCKAdyly Ce Ne pepanopU3cBaHUM BPEeaHOCTUMA, Koje Mapaxapajy H1xoBy nowTeHy {thep)
BpEeAHOCT Ha AaH pesanopuaaumie. MNpoueHa yMETHWIKMX AeNa Ce Bpuwin PerynapHo kaaa noctoje uHavuuvie aa
Ce HUXOBA gIep BPEAHOCT Pasnukyje 0f KiUroBOACTBEHE BPEAHOCTY. AMOPTIUIALM|A YMETHUSKUX AEMNA CB He
ofpauyyHapa.

Amopmu3sauuja

3a ofpadyH amopTuzauuje HEeKpeTHWHa W OnpemMe, NPUMetbyje ce nponopuMoHanHu MeTtop. OBpauyH
amopmaaumje onpeme BpLUM Ce NPpUMEHOM NPONoPUMOHANHON METoAa OTNKWCHBAaHA Ca UWbem a ce CpencTBa
OTAWLLY TOKOM HMXOBOM KORWUGCHOT BEKA 'rpajarba.

QcHoBMLY 33 obpadyyH amopTuzaumje YmHn nabaeHa BpeAHecT (3a CpedcTBa Koja ce BpedHy]y NPUMeHoM
OCHOBHOT NOCTYNKA), 0AHOCHO peBanopu3obata HabaeHa BpeaHOCT {3a cpeacTea Koja ce BpedHyjy NPUMEHOM
anTepHaTUBHOr NOCTYNKA), No 0ABUTKY NpoueHeHe NPeocTane BPEAHOCTH CPEACTABA Ha Kpajy npoleteHor
pexa kopuwhera. AKO je NpeocTana epegHoCT cheacTasa beaHauajHa, CMaTpa ce Aa je JenHaKa Hynu.

CTone aMopTvaauvje Koje ¢y Bune y npumeHi 3a obpauyH amopTusaumje 3a 2021. u 2020. roavHy Ha OCHOBY
MpoLEHEHOr BEKA TPAjaka AaTe Cy y HacTasky (y %)

2021. 2020.
paheBuHckn 0BjeKTI 1,30 - 100,00% 1,69 - 50,00%
FPauyHapcka onpema 20,00% 20,00%
Boauna 14.28% 16,67%
OcTana onpema 7,00 - 33,33% 7,00 - 33.33%
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NPEMNEQ 3HAYAJHWUX PAMYHOBOOCTBEHUX NONMUTWKA (HacTaBak)
HekpeTHuHe, NOCTROjeH:a M ONPEMa U MHBECTULIMOHE HEKPeTHUHE (HacTaBak)

OBpauyH amopTHaaLuje 3a NopecKe CBpPXe BPLUM Ce y cknagy ca 3akcHCM O nopesy Ha AcbwT npaeHWx nuua
("CnyxBenn rmacunk PCY, Bp. 252001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 6812014, 142/2014, €1/2015, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020 u 118/2021},
MNpasuUAHMKOM O HaYMHY PEsBPCTABAHA CTANHWX CPEACTABa Na rPYNama 1 HauuHy yTeplneara amopTuaauvje 3a
nopecke capxe ("CnyxGeuu rmaciuk PC", 6p. 116/2004, 99/2010, 104/2018 w 8/2019) un lMpasunHukom o
aMOPTNIALMIM CTAMHUX CPEACTABa KOja Ce NpuaHaje aa nopecke cepxe ("Cnymbenw racHuk PC", Bp. 93/2019), wro
pe3ynTpa y 0gnoXeHuM nopeauma (Hanomena 035).

JpyWwiTeo Ha Kpajy ceake NocnoBHe roavHe y KOjoj HE BPLUM NPOUEHY HEKPETHWHE, Ca PEBANOPUIALIMCHIUX PEacpan
npeHscn y vepacriopefledy AofUT 4e0 peBanopu3aumoHUX PesepBv KoM MpeAcTaBrba padrmky wamefy
amMopTU3aUMje 3acHoBaHE Ha pPEeBarnopu3auMOHO] KWIOBOACTBEHO] BPEAHOCTM CPencTea W amopTuaaluje
JacHoBaHe Ha NpecBrTHO] HabaBHO] BPEAHOCTH CpeacTaa.

MCoU 16 , luzunz*™
PaqynosodcmeeHe nonumuke y npumeny do 1 janyapa 2021.2c0une

Mo ocHoBy yropopa 0 NUauHry JpyluTeo Ce NojaBrbyje Kao KOPUCHUK NWauHra. JpyliTeo Knacndvkyje nuauHr
ka0 (VHAHCHCKK Y Cryqajy Kaga j& yroBopom perynucado ga ce y OCHOBM CBW PUavL U KOPUCTKA NO OCHOBY
BNACHAWTEA Hag NpeaMeToM NMWAWHIEa NpeHoce Ha KOPWCHWKA NUW3MHIA. Cew octanu YroBopy O NWAUHIy ce
KNAcUUKYjY Ko YrOBOPW O ONEPATUBHOM NUIUHTY.

JIWauHr yrosopi Koju ce 0HOCE Ha 3aKyn NOCMOBHOT NPOCTOPA YIMasHoM NPEACTABIbajY ONePaTUBHU NIN3UHT.
Cpa nnahatba TOKOM rofAMHe MO OCHOBY ONEpaTMBHOr NMUanHra, eBWAeHTUPaHa cy Kao Tpowak y GunaHcy
ycnexa, paBHOMEPHO NPaBOrMHUjCKU TOKOM Nepuoaa Tpajara NuanHia.

CpepncTea Koje ce gpxe Nno OCHOBY YroBopa o ¢UHaHCK|CKOM AN3KUHIY C& NPUaHajy kao cpeactea [pywrea no
HUXOBO] (IEP BPEAHOCTU UK, K0 je Ta BPpeaHOCT HUKA, N0 CAAALlHkej BPeAHOCTH MUHUMATHUX NIWIUHT paTa,
yTapfeHnxX Ha NoueTKy Tpajaka yrosopa o Nuandry. Ha aad Bunaxca cTawa cbasesa 3a SJMIMHT je UckadaHa no
Cagaw+0j BPeSHOCTH MUHWMANHWX NanHr nnahaka.

NMuauHr paTte cy NOAerbEHe HA AE0 KOjU Ge OAHOCKH Ha hUHAHCHUJCKW TPOLLAK W geo Koju ymaryje ofaBesy no
QCHOBY hUHAHCHJCKOT MIU3MHIa, TAKO 4a Ce NOCTUIHE KOHCTAHTHA KaMaTHa cTona Ha npeocTanoM geny obaeeae.
@UHAHCU)CKM TROLAK C& WCKaayje AWPEKTHO Kao pacxod nepuoaa.

Pauynosodcmseere nonumuke y Apumeru o0 1 jadyapa 2027, eodune
Apylumso Kao KOPUCHUK NMu3UH2a

JpylWITBO Ha NOYETKY YrOBOPA BPLUM NPOUEHY Ad N je Y NUTatLy YIOBOP O MU3WHIY MNKU CAAPHN NNAUHT. YTOBOP
O fIM3WHIY WK YrOBOP KOjU CaapXu NMUSWHr MOCTOM ake YroBOR NPEHOCH NpaBa Ha KoHTpony ynotpebe
fpeno3HaTibURe UMOBWHE TOKOM oApefjeHOr BPEMEHCKOT MepUOAa Y 3aMeHy 2a HakHagy. ¥ uwby yTBpfvBara
Aa Ny Yropop Cagpku Npaeo yNpasibaka v KOHTPeNe Hag NPeno3HaTibUBOM MMOBUHOM [lpYLUTBO C& PYKOBOAM
aedrnvumrjama koje cy aate y MCOU 16. Ha gaH noyeTka Tpajarba NU3UHIa BpLUW CE NpU3HaBake CpeacTsa
kao npasa kopuwhewa Koje ce cacToju og npasa kopuwherwa opgHocHor cpeacTea, W ofaseae No OCHOBY
NW3KMHTa, Koja ce cacToju og obaseae 3a nnahame NM3nHra.

DpywTeo oapefyje pok 3aKyna Kao NEpUOS TOKOM KOTa 3akyn He Moxe GUTA packnHyT, yKibyuyjyhu:
a) nepuca 3a Koju ce NpUMelsyje onuWja aa Npogywere 3akyna, ako je onpasjaHo waeecHo ga he
3akynat UCKOPWCTUTU TY OMLMjy, 1
b) nepwrog aa koju ce npumetsyje onuMja 3a PAcKKUA, 3akyna, ako j& J0BObHO U3BECHO Aa aakynau Hehe
MCKORUCTUTI Ty ONUWjy.

ApYWTBG NPUMEtsY[E NPOLEHEHN MEPUOL TPajarkba MW3VHIE Y CKNaay Ga NoGNOBHOM CTPATErMjOM U UCKYCTBOM.
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MPEMNEQ 3HAYAJHWX PAYYHOBOACTBEHWMX NONTUTUKA (Hactapak)
HekpeTHMHE, NOCTPOjeHsa U ONPeMa U UHEeCTULIMOHE HeKpeTHUHe (HacTapak)
Vimosuna ca npasom koputuhersa

JpylUTRO NpencsHaje MMOBWHY ca NpaBoM Kopuwheksa HA AaH NoueTka dakyna (Tj. aaTym kapa je oapefeHa
MMOBWHA OOCTYNHA 3a ynoTpeby). MiMosuHa ca npasom kopuwhewa BpeaHyje ce No HabamWoj BpeaHOCTU
YMar-@HO] 33 akymyrimpaHy amopThsaumjy u rybuTke 04 ymawera W npunarchaea ce 3a CBAKO NOHOBHO
Mepetbe 06apesa na Jakyna. HaGaeHa BpeHOCT MMOEMHE Ca NpaBoM Kopuilhiewa YKILyYyje M3HoT NpuaHaTix
ofapesa aakyna, NOYETHO HACTANWX AWPEKTHWUX TPOLIKOBA W Nnahara 3akyna WaBpLleHa Ha AW Npe NO4ETHOr
AaTyma 3aKyna, yMameHUx 3a NPUMIbeHe NoacTuuaje 3a 3akyn. Y HabaeHy BpeaHocT Takofe ce yKrbydyjy v
TPOLLUKOBH AEMOHTAKE U YKNaakse WMOBUHE Y3ETEe Ha FIMINHF Ka0 U TPOLKOBN J0BONEHa TaKkBe UMOBUHE Y
HEeHO NPBCBUTHO CTakbE,

MmoBnHa ¢ca npasom kopuwhera aMopTuayje ce NponopuUMOHANHO, Tokom kpaher poka Tpajakwa 3akyna unm
NPOLIEHEHOr KOPUCHOT BeKa WMOBWHE. AMOPTU3aLMja WMOBYHE Ca NpaBom kopuwhera y obpauyHCKoM
nepvioay oBpayyHaTa je MuHeapHM MoAenom, nonasehn oa canalliwe BpeaHocTH Byayhinx oGasesa no OCHOBY
38Kyna Ha JaH NpBe NpUMeHe CTaHAAPAA Y NPeTNocTaprbeHoT BekeM kopuwhera cpeacTaea (ayTomobuna o
3 roavHe W HENOKPEeTHOCTH oA 5 roauHa).

C ofiaupom ga nponucaHa OunawcHa wema y ofpacuy GunaHca cTawa He cagpku UMOBWHY Ca NpPABOM
kopuwhera kao nocefny craeky, ApywTBO je NCTY NPUKAIANo y OKBUPY HEKPETHWHA, NOCTpojeh-a U onpeme
(HanomeHa 23.)

Obape3e 33 NUIUHT

Ha gav novyeTka nuaunra, JpywTeo npuaHaje obaseae aa NNINHN N0 cafallkej BpeaHocTy Byayhinx nnahata
10 CCHOBY MN3WHTA CA CTaHEM Ha AaH NoYeTka NU3UHa, KopUWhELem UMNIVLMTHE ANCKOHTHE CTOME Koja je
canmKkaHa

¥ NWBMHTY YA NO MHKPEMEHTANHO] CTONKM 3adyxvBatea [IpyLITBa YKOMMKO UMNTMLIMTHY AMCKOHTHY CTOMY
cagpXaHy ¥ NavHry Huje Moryfie yTepanty Ha NpUXeaTreMBO AOCTYNaH HAYWH. YTBplMBae UHKpeMeHTanHe
KamaTHe CTONe BPLUM Ce KOMBMHOBALEM MOOaTaka W3 pPasnNUYUTUX EKCTEPHNX U3Bepa duHaHcupatsa
npunarcheHnx 3a KOHKPETHE YCIOBe U Nepvog, Tpajatea NM3UHIA U BPCTE UMOBMHE KOja CE YauMa Y N3NH.

Mnahaka NU3WHra ykrsyuyjy thukcHa nnahaka ymakeHa 3a cBa NpUMara NoACTMLAja 32 NU3VHE, NPOMEtLNBa
nnafhara NWIVHFE KOje 3aBUCE OF MHAEKCA UMM CTOTE, W WIHOCK 33 Koje ce ouexyje aa he Butw nnahexw kao
rapaHuwja 3a npeecTany BpegHoCT.

HaKOH NOMETHOT NPM3HaBakea 05ABE3E 33 NUIMHI Ce aMOPTU3Yjy MeTOA0M etbeKTUBHe KamaTHe crone. MNMopea
Tora, KHWroBoACTBEHA BpeAHOCT 06ase3a 3a NW3WHI Ce NMOHOBO MEepW AKO NMOCTOjU M3MeHa, NnpoMeHa poka
Tpajala nuavHra, Npomena nnahawa nuaudra (HNp. npomere y Gyayhum nnahawuma koje ¢y nocneauua
npomMeHe MHAEKSa UnK ctone kopuwheHe 3a yTephuearwe Takaux nnahakwa NUanHra) unu npomeHa y NpousHu
onuuje 3a KYNCBUHY TOT OCHOBHOT cpeacTea, EdekT NoHoBHOr Mepetba 06aBe3a 3a NUANHT YKIbYYYy ce u y
BPeAHOCT NPVIHATE UMOBUHE €A NpaBomM KopuwRhewa, Unn ce npuaHajy ¥ Bunadcy ycnexa y cnyyajy aa je
VMOBWHA Ca NpaBom Kopuwhera y LenocT aMopTH30BaHa M CBEAeHa Ha Hyny.

MCOU 16 Nuaunr® samewyje MPC 17 Nuandr’, UOPUL 4 YTephuearse aa nw YroBop CagpxW eneMeHTe
nmsmuHra®, CULL 15 ,OnepaTtusku nusukr — noactvuaju’ u CUL-27 pouera cywTWHe TpaxcakuMja koja
yrreyuyje npaesu obnuk nuawnra’. CTanaapa yTephyje npuHUMNE 3a NpUSHaBakE, MEpPEt:e, Npe3enTauvje n
oBenoaakwuBaba 3aKkyna 1 3aXTeBa Aa 3akynuw npuaHajy eehuny sakyna y bunaHcy ctamwa.

PauyHoBOACTBO 3akynoaaela ce npema MCOW 16 aHavajHo He Metsa y O4HOCY Ha MPC 17. 3axynonaeuw fie
M farbe KnacurKoBAaTH 3gaKyne Kao onepaTneHe WK PUHAHCKjCKe NM3uHTe KopucTehy cnUYHe NPUHUMNE K30
y MPC 17. Jaxne, MC®W 16 Hvje umao yTiLaja HA 3aKynHUKe y kojuma ce [pywTBo MOXe NOjaBUTH Kao
3akynogaeaw,

Jpywreo je ycsojuno MCOU 16 kopuctehu MogudmkopaHy peTpoCNekTUBHY METOAY YCBajatha ca AaTyMOM
WUHULMjaNHEe NpumeHe oa 1. jaHyapa 2021. roguHe. MNpema ©BOj MeToOM, CTaHAaph ce npumMersyje
PETPOCMEKTUBHO, Y3 KyMynaTueHu edekar npBe NpUMmeHe cTaHaapaa NpU3HATOr ca [aTyMoM NoYeTka
npumeHe. [pywTBo je n3abpano Aa KopUCTH NPaKTUYHW NPenaa Aa He NPeUCnuTYie Aa U je YroBop NNINHT UK
CaApPHM NUaVHr Ha AaaH 1. janyap 2021. roguHe. ¥mecto Tora, [pywTBo je@ NpUMeHWno CTaHAapa camo Ha
YroBOpe Koju Gy NPeTX0AHO MAEHTUMUKOBAHU Kac 3akynu npumenom MPC 17 u MOPUL, 4 va aan novetHe
npUMeEHE.
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MPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHWUX NONUTUKA (HacTapak)
HekpeTHUHE, NOCTPOjeHsa M ONPEMa U MHEECTULIMOHE HEeKpeTHUHE (HacTaBak)

Yexriafweara npusHaTa npynukom yceajaa MCOW 16 Ha gan 1. jaHyapa 2021. n 31. geuembpa 2021. roaunHe,
Buna cy cneneha:

Y xureagama PCO

HepuckontopaHa cbaBesa 3a 3akyn npwaHata y cknagy ca MC®W 16 na pgaH 1. jaHyap

2021. ronuHe 554.715
Munye: duckonm obpauyHam kopuiheren UHKpeMeHmande Kamam+e cmorne 22.410
OuckonTopaHa obapesa No OCHOBY ONEPaTUBHOr NMU3WHIa Ha AaH 1.jaHyapa 2021. roguHe 532.305
Mnyc: nopehaibe obaBe3a No OCHOBY 3aKyna y TOKY roauHe 127.149
Mudyc: duckonm oBpadyHam koputlherseM UHKPeMeRImande Kamam-e cmorne 9.901
Munye: cMarsere obageaa no OCHOBY 3aKyna y moky 200uHe 191.480
Mnyc: cMamethe AUCKOHTA 3.838
YkynHo oBase3a no ocHoBY PUHAHCH]KOT NM3UHrA NpU3HaTa y cknaay ca MCBN 16

Ha aan 31. peuemBap 2021. roguye 461.911
0Opg, Jera:

- Tekyhe ofanreae No OCHOBY 3aKkyna 189.585
- Oyropoune oBapeae No OCKOBY 3aKyna 272.327

Mpaeo kopuwhersa CHEACTEA BEIAHA 33 JAKYN OOMEPEHO j8 MO MIHOCY Koju j& jeanak obapesn 3a sakyn Ha aaH
1. janyap 2021. roguHe

MpuaHaTo npaeo kopuwherwa cpeacTaBa OgHocM ce HAa cnefeha cpeacTBa Ha AaH
1. javyap 2021. roguHe:

- HekpeTHuHe 80.815
- MoTopHa Bosuna 451.491
YkynHo npaeo kopuwhetba cpeacTaBa 532.305

MpomeHna pauyHoBOACTBEHE NONUTHKe YTULANa je Ha cneaehe cTaBke y BunaHcy crarsa Ha faH 1. janyap 2021.
roguHe:

Mpaeo kopuwhewa cpeacTasa — nopehawe 532.306
{bape3e No OCHOBY 3aKyna — nopehawe 532.306

MNpunukom npee npumexne MCOW 16, OpywTeo je kopucTMno mMOryiHOCTU NpakTWHHe NpWMeHe A03BOIbeHe
CTaHJapAOM Kao WTo cy ynoTpeba jeaHe JUCKOHTHE CTONE Ha YMTaB NOPTIONMO 3aKyNa Ca PasyMHO CUYHUM
KapaxTEpUCTUKAMA Y 38BMCHOCTH 04 NEPUOAa Tpajakka NWauHra, ynotpeda UCKYCTRa NPUIMKOM AeduHUCaa
Nepuona 3akyna y cuTyauWjama Kaga yropop cagpxu onuuje aa npogyXetbe Wi Npekna 3akyna v cn.

OpylWiTBO je Ha AaH npee NPpUMEHe W3IBPLIMNG AHANM3Y CBMX YroBOPa KOjU CY UManu enemedTe Jakyna u
MPUIHANC W NPUZHANAO CBE YrOBOPE KOJW jecy YroRopu o 3akyny y cknagy ca MCoN 16.

OpyWwTBO j& npuMeHUNo O03BOIheHa usyaeha on npumene MC®W 16 Ha gaTym nodyeTHOr npusHaeawa 3a
YrOBOpPE © 3aKyny Mane BPEAHOCTW W 38 YrOBODE O 3aKyny Ca KpaTKOPOYHNM POKOM Jakyna.

Mpunukom mepewa cBaseaa 3a sakyn, JpylITEO NpUMEtbYje UHKPEMEHTanNHY cTony JafykuBara. MNpoceuxa
MOHOEPUCAHA KAMATHA CTONA Koja je kopvwheHa NpurKoM AUCKOHTa obapeda 3a nuauHr ofijekta uaHocw
3,674%. NpoceyHa NoHgepucaHa KamarHa cTona koja je kopuwhena npunukom auckoHTa obapesa 3a NUIUHT
MOTOPHHUX BO3KINA W3HOGH 2,080%.

Muaecmuyuone HeRpemHUHe

MHBECTULIWOHE HEKPETHUHE CY HEMOKPETHOCTW {3eMIbULLITA UMK 3rPaAe ~ WK AENOBU 3rpaga — Unu 1 jeaHo U
Apyro), koje KomnaHuja {kao BnacHUK Unu KOPUCHWUK OMHAHCH]CKOT NU3WHTa) APXW paaw OCTBapuBatba NpUxoaa
0 U3JaBaka HeKPETHUHE WNK paav yeehatba BpegHOCTY KANUTAMA UMK PaAW W JEOHOr W APYTor, a He paju
ynotpebe 3a obarmake BNACTUTE ALNATHOCTH MK NPoAaje Y OKBUPY PEJOBHOT NOGNDBAK-A.
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3.2,

3.3,

APEMNER IHAYAJHWUX PAYYHOBOACTBEHUX NONUTUKA {HacTasak)
HekpeTHMHe, NOCTPOjeHsa U ONPEMa U UHBECTULMOHE HEKPETHIWHE (HacTaBak)

MeYeTHO OAMEPaBaILE MHBECTMLIMOHMX HEXPETHWHA BPLLIW C& No HabaBHOj BPeOHOCTY Koja yKiby'yje TpoLUKose
TpchaKunje. Bpep.HoaaH:e WHBECTULWOHUX HEKPETHWHA HAaKOH NOYeTHOr npu3Haeaka BpLUKW ce No MeToay
nowTene (dep) epeaHoctu. MNosehake dep TPXULWHE BPEAHOCTU Ce UCKa3Y]je Y OKBUPY NPUXOAA, 8 CMatbethe
y OKBWPY pacxoaa nepuoaa. Y cknady ¢a TuM, He obpadyHaBa ce amopTH3Iaumja UHBECTULIMOHUX HEKPETHUHA.

HakHaaHW Wafaun Koju ce ogHoce Ha Beh NPW3HATY WHBECTUUNOHY HEKPeTHWHY NPUIMCYjy Ce WCKA3aHOM
M3HOCY T& MHBECTULMOHE HEKPETHWHE, KO je BepoBaTHo aa he npunue Byayhnx ekoHomckx kopueTw aa Gyae
Befin of NpEOBMTHO MPOUEH-EHE CTOME NPUHOCA Te MHBECTULMOHE HEeKpeTHWHe. CBM OCTANW HAKHAAHO
HaCTanu M3gauu NpV3Hajy ce Kao pacxod y nepvuoay Y Kojem cy Hactanu.

Ymamome apeddocmu mamepujande umosune

Ha ceaxu paTym Bunanca crawa KomnaHuja nNpeucnuTyje KiMrOBOACTBEHE W3HOCR CBOje MarepwjanHe
MMOBMHE Aa B yTBpAMNO NOCTOje N HAroBeLWTajU Aa je Aowno Ao rybuTaka ycneg ymaretea BpeAHOCTH
HaBegeHE MMOBMHE. AKD NOCTOjE TAKBE HasHaKe, NpoLeksyje ce HaAO0KHaAWBM MIHOC CpeacTBa fa Bu ce morao
YTBPAUTA EBeHTyanHW ryOuTaKk HacTag ymamwemnem, AKO Huje moryhe npougHWTK HAAOKHaAWBM W3HOC
nojeavHor cpegcrea, KomMnanuja npoueksyje HagokHaanan UIHOC jeavHULEe Koja reHepulle HoBal, a Kojoj TO
CpeAcTBC NpUnana.

HanokHaauea BpeAHOCT je HETO NPOAAjHA LieHa UMY BPegHOCT ¥ YnaTpebu, 3aBucHO of Tora Koja je euwa. 3a
notpefie npoueHe spedHOCTH ¥ ynoTpedu, npoueteHt Byayhin HOBYAHW TOKOBM OMCKOHTY]Y ce A0 cajalltbe
BPEAHOCTH MPAMEHOM LWCKOHTHE CTOME Npe OnopeduBaka, Koja oApamapa Cafallukby TPMULWMY [POUEHY
BpEMEHCKE BPEAHOCTU HOBUA W PU3KKE CneuMdudHe 33 To CpefcTRo. AKO je NpoUeH-eH HagokHaAMBU WBHOG
cpenctsa (Unu jefiNtULEe Koja reHepULLE HOBALL} Maksi OA KHUrOBOACTBEHCT U3HOCA, OHAA Ce KHUTOBOACTBEHU
M3HOC TOr CPeACcTBa (WK jeANHWULIE Koja reHepuUIe HOBALL) yMarsyje A0 HanokHaamBeor N3Hoca.

My6ULUW 0f YMarela BpeaHoCTH NPUIHajy ce eAMax Kao pacxof, OCUM @Ko CpeacTso HUje 3eMIbuLITe unv
3rpaga koja ce He KOPWUCTH Kae MHBECTMLMOHA HEKPETHVHA Koja je nckasaHa no peBanopu3oaaHoM W3HOCTY, ¥
Kojem cnydajy ce rybutak of ymarbetha Uckasyje k3o CMakere BPeAHOCTW HacTano pesanopusaLnjom
cpencTea.

Koa, HakHagHOr NoHALWITEHA rYBUTKa Of yMatbetba BPEAHOCTH, KUIOBOACTBEHN M3HOC CPeAcTBa (jeanHuue
Koja reHepuvle Hoeau) nosehasa ce A0 peBUOVPaHOT NPOUSHEHOT HAA0KHAOWBOT U3HOCA TOra CPeACTBa, Npw
yemy BeRa KLUrOBGACTBEHA BRPEAHOCT He NpemMallyje KiUroBOACTBEHY BPEAHOCT koja Gu Guna ytepfeHa aa y
NPETXOOHUM rOAMHAMa Huje BUNC NpuaHaTvx ryGuTaka Ha TOM CPefcTBY (jeAVHWLM Kofa reHepuwe HOoBaLl)
yenea ymanetsa BpeqHoCTH.

MoHuwITeHe ryBUTKA 04 yMarewa BPesHOCTH OAMax ce NpU3Haje Kao Npuxod, OCUM aKo ce NPeaMeTHO
CPeACTEO He WCKAZYje MO MPOLSHEHOj BPEAHOCTH, ¥ KOjEM CMyvajy ce NoHuwWTeme rybutka of yMamewa
BPEOHOCTM UCKAaYje Kao nopehakme ycnes pesanopuaaguje.

OyropodHK hHAHCU]CKIK NNacMari 1 GUHAHCKJCKWM NAACMAHK
Yvewha y kanumany

YuellheMm y KOHTPOMWCAHOM APYLWTBY CMaTpa Ce ynarakbe Kojum j& KomnaHuja CTekna KOHTPOMy Haj TUM
ApywTeOoM. Y cknagy ca 3akoHOM ¢ ocUryparby, KomnaHuja uma KOHTPONHO yyewhe y APYrom npaBHOM NuLy
Kaaa uMa AMPEKTHO UNKM WHAMPEKTHO NPaBo U MoryhHocT aa octeapu 50% wnn BUWe rmacavkux npasa y
TOM NPABHOM NULLY, OAHOCHC Kaaa KoMnaHnja uma AMPeKTHO UMK MHAVPEKTHO BNacHUWTEo Hag 50% unu siue
KanuTana y TOM NPaBHOM NWuy, WK MoryhHOCT WMEHOBaka HaTnonoewyHe BefuvHe 4naHoea opraHa
YNpaBMbarka WAM Hag3opa TOT MPABHOr MULa v MOryhHOCT eheKTUBHOr BpLUeH:a KOHTPONHOr yTAuaja
HaynpaBrbarbe TUM NPaBHUM MULIEM UMK HA HEroBY NOCNOBHY NONUTHKY.

Yyewha y kanuTany KGHTPONUGAHWX NPaEHAX Nuua MckasaHa Gy No HabaBHO] BPEAHOCTK ynarakwa, YMakeHoj
3a akymynupaHe uMnaputeTHe ryGuTtie (Hanomena 25).

HabaBHa BPEAHOCT NPWIMKOM CTHLIAHKS yuewha y kanutany He yKibyuyje TPaHCAKLWOHe TPOLWKOBE, Kojh ce

MOry AMPEKTHO TIPUIIMCATH GTULAKY yuelwfa y kanuTany. OBW TPOLIKOBMN C& Y UENOCTY eBUAEHTUpajy Ha TepeT
padyHa Gunanca ycnexa y TPeHyTKY KynoBUHe/CTUUaA.
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3.

3.3.

NPEMER 3HAMAJHUX PAYYHOBOOCTBEHWX NONUTHUKA (HacTaBak)
Byropounm dmHaHCHjcKM nnacMann 1 PUHAHCHCKW NMacMaHu (HacTarak)

Yuewha y KanuTany oGTanux NpaBHUX NUUA, 32 KOjé He NOCTOjM aKTMBHO TPXUIUTE U TPXUWLWIHE BPEeSHOCTK,
BpedHyjy ce nc HabaBHOj BpEgHOCTH YMaHEHO] 3a UCNpaBky BPeaHOCTH,

MuHaHcKjcKka cpegcTBa NPU3HABaKkE U ogMepaBae

KomnaHuja npnaHaje QUHAHCKICKO CPeacTBO OHAA Kaaa NocTaHe jeaHa 04 YroBOPEHNX CTPaHa Y (IHAHCH]CKOM
MHCTpYMeHTY. PefiopHa KynoBuHa W npoaaja uHaHCUICKUX cpeacTaBa ce NPU3Haje Ha AaTyMm Tproearwa -
aaTym kaga ce Komnanuja oBasezana aAa he kynuTH wnu npogaT QUHaHCHCKO CPeacTBO.

Y 3aBUCHOCTW O Hamepe ¢a kojom cy cTedeHa, Komnanuja dwHaHcujcka cpeactea pacnopefyje y jeaHy og
cnegehux kaTeropuja:

- dwrHaHcujcka cpeacTRa Koja ce gpxe oo gocneha;

- ®uHaHCKjcKa CpeAcTBa HametheHa TproBatoy;

- ®duHaHcWjcKa cpeacTea PacnonNokuea aa npogajy; u

- 3ajMoBM {KpeguTU) U NOTPAXUBALA,

OUHAHCK[CKE CpeacTBa ¢ MHUUWjanHo npuakajy no cep BpeAHOCTH yeehako| 3a TPAHCAKUWOHE TPOLLKOBe 3a
cBa (MHAHCHICKA CPEACTBa DCUM DHUX KOja ce BpeAiHyy No dhep BpeaHOCTH Kpoa BunaHe yonexa. GuHaHcujcka
cpeacTea Koja ce Boge no dep BpeaHoCTH Yvju ce edekTh npoMeHa y cdep BpeaHocTH uckadyjy ¥ GunaHcy
ycnexa MHALMJanHo ce NpuaHajy no dep BPeAHOCTH, a TRaHCaKLMOHN TPOLLUKOBU TEpeTe TPOILKOBE NOCNoBaba
y BunaHcy yenexa.

dep BpegHoCT je UeHa Koja Bu ce Hannatwna 3a npoaajy cpeactea, WNW nnatuna 3a npeHoc obapese y
penoBHDj TpaHCakuujn naMelly yHecHUKa Ha TPRULITY, Ha AATyM cAMepaBaksa. TPaHCaKUMOHW TPOLLKOBU Cy
TPOLUKOBM KOjU €& MOTY AMPEKTHO MNPUNUCATW CTULaksy, eMWTOBaksy, wunu oTyflewy Hekor duHaHcHjckor
cpeacTea Unv hrHaHcnjcke obaneae.

duHaHcujcka cpeacTea npectajy Aa ce NpuaHajy kaga Komnawwja narybv KOHTpony Hag yroBopHWM NpaBima
HaA TUM WHCTPYMEHTMMA, WTC C& OeWaBa kKafna cy npasa kopuwher-a WHCTPYMeHaTa peannaoeana, ucTekna,
HanywTeHa UnK yeTynibeHa.

duHaHeujcka cpedemaa Koja ce dpxe do docnefia

Y KaTeropujy (UHaNCHICKUX CpeaCTaea koja ce apke fo jocneha, Komnannja knacudukyje HegepueaTHa
dUHAHCWICKa CPEACTRA ¥oja ucnyrwaeajy cnegehe ycnose: {1) uMmajy cukcHe unu ogpeauee ucnnate; (2) umajy
¢ukcHo aocnehe U NocToju Hamepa u MoryhHOCT aa ce Apwe o aocneha.

Ynarawa y XapTvje o4 BPEOHOCTU Koje ce apxe Ao gocneha ce BpedHyjy N0 amopTWIOBAHO] BPEAHOCTW,
kopuliherem MeToAa edeKTUBHE KamaTHe cTone. AMOPTUIOPaHa BPedHOCT je HabaBHa BPeaHOCT YMaHeHa
33 OTNNaTe rMaBHWLE, KOPUIOBaHA 3a CBaky pasnuky wamely Habaene BpeaHOCTM W W3Hoca gocneha w
yMaH-eHa 3a OTNNaTe rmaBHUUE W ymar-eHa 3a B1Uno koju oTnve yones obeappeluparea N HEeHANNATUBOCTH.
EdrekTuBHa KamaTHa CTona je ¢ToNa o KOjoj Ce AUCKOHTY]E cYEKMBAHK Tak Byayhux roToBuHCknx nnahara A0
Accneha.

MNpuxoAn HacTanu y Nepuogy ApHama XapTvja o BpeaHOCTW y noprdonvjy KomnaHuje ce npukasyjy kao
npuxoan oa kamata. Cee KyNoBUHe WM NpoAaje XapThja of BPEAHACTU Ce padvyHOBOACTBEHO EBWAEHTUPALY Y
MOMEHTY TpaHcakuuje.

PuraHcujcka cpedecmea HaMeH-eHa mpzoeamy

duHaHcWjCka CPeacTBa HamerheHa TproBaky npeacTaersajy Aeo nopTdonuja dMHaHCKjCKMX cpeacTaRa
Kojuma KomnaHwja ynpaerea M 3a Koji NOCTOjWM AOKas Aa cy:

- CTevyeHa ca UMILEM Npogaje wWiunKu NOHOBHE kynoeuHe y Bnnckoj GyayhHocTw;

- (UHaHCHjCKA CPeCTBA 33 KPaTKOPOYHO OCTRaPUBAHKE J0DUTH; Unn

BUHaHCH]CKa CPeACcTBa HaMeteHa TProBaky ce MHULMjanHo BpeaHyjy no dep apeaHocTn. ®ep BpeaHOCT Koa
OBOr TUNA (hMHAHCU]CKUX CPEACTABA He YKIbYYY|e TPAHCAKLMOHE TPOLLKOBE KOjU CE MOTY AWPEKTHO NpUnucaT
KYMOBWHW/CTVLLAKY/M3naBaksy puHaHCKHjckor cpeacTea. OBK TROLLKOBKM Ce Y LenocTy eBuaAeHTDajy Ha TepeT
6uUnaHca ycnexa y TPEHYTKY KyNoBuHe/CTULaka/nagasara.
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3. NPErNEAR 3HAYMAJHWUX PAMYHOBOAOCTBEHUX NONMUTUKA (HacTaBak)
3.3. JAyropoyHn hMHAHCHJCKN NNacMaHn U PUHAHCHjCKU NnacMaHu (HacTaBakK)

<ep BpeaHOCT UHAHCKCKOr MHCTPYMEHTA NPUNUKOM MHMLIMJaTHOT NPU3HABAarka je yobuyajeHa TpaHcakUuWoHa
LeHa. HakHagHo Meperse WHAHCKCKUX CPeacTasa HaMmeeHWX TProBaky ce BpLKM No gep speaHocTu. dep
BpeaHocT ce oapelyje Ha akTMeHOM TpxuwTy (Bepau) m npeactaBrba noHyfeHy uedy Gepae Ha pad
BPEAHOREHA (DUHAHCU|CKOT cpeacTBa. [MpomMeHe dep BPEAHOCTM (DUHAHCHjCKUX CpeAcTaBa HAMESH:EHUX
TproBary 0GyXBaTajy Ce y KOPUCT/Ha TepeT 6unaxca ycnexa nepuega y KoMe cy HacTane.

dunaHcujcka cpedocmeaa pacnosiontiiea 3a npodajy

ModeTHo Meperse (DUHAHCHjCKIX CpeacTaBa Koja Cy pacnonoXvea 3a npogajy Bplwe ce no tep BPpeasocTu
ypehaHoj 3a TpaHcakUMOHe TPOLLKOBE KOjU Ce AVPEKTHO MOTY NPUMCATU KoWXOBO]j KYNOBUHN OAHOCHO CTULaKLY.

HakHagHo Mepere (PUHAHCHCKMX CPeacTapa Koja cy pacnonoxuea 3a nNpogajy ce Bpluv no ep BpeaHoCTH.
¢dep epeaHocT ce oapelyje Ha akTMBEHOM TpXUWTY {Gepan) W npeacTasrba noHyheHy uery Oepse Ha gaM
BPEAHCBakA (PUHAHCHMCKOr COeacTBa WMWY Y CNydyajy OACYCTBA aKTMBHOT TPHWLITA, HA ocHomy Hajborbe
npoLeHe KomnaHwje o uaHocy ¢hep BpesHOCTM HaBeAeHWX ynarawa KopuwhereM mMeToja AUCKCHTOBAHA
HOBYaHWX TOKOBaA.

OoBuuy v ryBuvun og ycknafveara BpeaHoCTH NPWU3HAJY C& Y KOPUCT, OIHOGHO Ha TEPET PeBanopu3alnoHnx
pesepBn Yy OKBUpY KanuTana. Cmamerwe BPegHOCTW ycnea noctojaka objekTvBHOr Aokada yMmarsera
BpeOHOCTH, NpK3Haje ce kao Aobutak unu rybuTtak neproaa.

3.4, MoTpaxweama

MoTpaxueakwa CYy HeAepuBaTHa MHEHCKCKA CPEACTBA ca (UKCHYM UNW OAPeAUBUM MChnaTaMa Koja HWCY
KOTWUpAHA Ha aKTUBHOM TDXMLLITY.

MoyeTHO Mepere NOTPaXUBaHE BPIUKM Ce No HabanHoj BpeatocTy yeehatoj 3a TpaHCAKLMOHE TPOWXOBE KOjU
Ce AUPEKTHO MOMY NPUNUCATHU HUXOBOM N3aaBaky.

HakHagHo epeAHOBake NOTPAXWBAKa BPLIK Ce NC aMopTHICBaHO] HabaBHO] BPEAHOCTH NPUMEHOM
echekTUBHe KamaTHe cTone.EdexkTvBHa kamaTHa CTONa je KaMaTHa CTona Koja AUCKOHTYje npouekseHe Bygyhe
HOBYaHe TOKOBE {NPWNVBE M OANWAE) HA WHULIMjaNHY KHWrOBOACTBEHY BPEAHOCT KpeduTa UNKU nnacmMaHa
{cafallky BpPEAHOCT), 33 CYEKWBAaHW Bek Tpajawa kpeauwta vunu nnacmada. JoBwum v rybuun ycneg
aMopTU3aLMje ce NPW3Hajy ¥ HETC U3HOCY ¥ KOPUCT WWnW Ha TepeT BunaHca yonexa. lpuxoan no QcHOBY
KamaTta W HakHaga obpaqyHaBsajy ce NPUMeHoM eeKTUBHE KaMaTHe CTONE HA aMOPTU30BaHY BPEAHOCT.

Ako noctoju ofjexTUBHK Qokas Aa je HacTao rybuTak abor ymarwera BpeAHOCTU NOTRaXUBaksa, MIHOC ryGuTKa
CE COMEpPABA KAao pasnuka wnaMeflly KwWroBOACTBEHE BPEAHOCTM CpeacTsa W cajallkbe BPegHOCTW
npoueteHux Byayhux TokoBa roTeBuHE AWCKOHTORAHWX NO MPBOBWTHO] ©MEKTUBHG| KamaTHOj CTonK
chuHaHCKjckor cpeacTea (Tj. eheKTHRHO] KAMATHO] CTONKU WIPaYYHATO) NPUIUKOM NOUETHOT NPU3HABAaHA).

MpuraHapake IMNAPUTETHUX ryEuTaka ce BplK Ha TepeT GunaHca ycnexa. M3nocwk 3a koje je BpeaHOCT 0BUX
CPeacTapa yMarbeHa no OCHOBY UMNApUTETHWX ryBuTaka BoAe C& NPexo paqyHa UCMpaeke epeaHocTw,

YKOMWKO C& M3HOC UMNAPWTETHOr ryGuTka cMmarbyje ycneg aorafaja HacTanwx HaKoH HEeroBor WHWLKMjanHor
NpuaHaBakka, YKuOarke UMNapuTeTa ce BpLWK ¥ KopWUCT Br1naHca yonexa, anu yknaame UMnapuTeTa He Moxe
aa 6yae y naHocy eehem of amopTU30Rane BpeaHeCTU koja Bu Buna Ha paH ykaaakwka aa umnaputeT Huje Buo
npu3Har.

Aompanuaarsa N0 OCHOGY NMpeMuje OCUZYPaHba

MoTpamupaka 338 NpeMUjy OCUIYpawsa NPeacTabBrbajy NOTPaXMBaHka O4 yroBapadva ocurypaka, GOHOCHO
OCHIYPaHuX NUUa 3a NONUCUpaHy Npemujy ocurypama y ckrafly c¢a YrOBOPEHWM YCNOBMMA Yy 3atby4eHO)
nonucKk acurypara. BUCMHa npemuje ocuryparwa yTepfeHa je TapudoMm npemuje npeMa spcT ocUrypatba.
TapudHy nonuTuky yeeaja WUaspwHn ogbop KomnaHuje,

YKONUKO j& noTpamuBate WUCKAIAHO Y CTPAHO|] BanyTW MNPUNMKOM MOYETHOT NpPUsHaBara, KomnaHuja
NOTPpaWBar-e Mapaxana y AMHAPUMA, TAKO LUTO G& HA VBHOC Y CTRAHO] BanyTh NpUMEH:Yje aBaHVHN GPeaHbH
Kypc TE CTpaHe BanyTe, Ha AatyM. [poMeHe AeBWSHOT Kypca oA AaTyma TpaHcakuuje AC AaTyma Hannare
NoTpaXUBarsa UCKA3Yjy CE Kao KYPCHE pasnuKke ¥ KOPWUCT NPUXoaa, unu Ha TepeT pacxoaa.

12



KOMNMAHWJA "OYHAB OCUINYPAHSE" a.g.0. BEOTPAL

HAMNOMEHE ¥3 NOJEAWHAYHE PUHAHCWUJICKE W3BELUTAJE
31. peuembap 2021. roguHe

34

APEMEQD 3HAYAJHUX PAYYHOBOOCTBEHWX NONUTHUKA (HacTaBak)
MoTpaxuBaka (HacTaBak)

MoTpaxuBarea UCKA3aHa ¥ CTPaHO] BanyTu Ha AaH BunaHca npepadyHasajy ce Nnpema 3BaHWMHOM CPpeaem
KYPCY, @ KYPCHE paanuke NpuaHajy Ce Kao Npuxod WK pacxod nepuoga.

NoTpaxuBarsa of peocurypaBa4a

HOTpaH(HEaI-ba 04 peocHnypapada I'Ipe}J,CTaBJ'bf:ljyr noTpaMueaka no OCHOBY I'IpOBldalﬂje W3 nocnoea
peocuryparba W NoTpaxuBaka No OCHOBY y4ellNa peocurypakka ¥ HakHagu WTeTa y semrbu. BpeaHyjy ce no
HabaBHO] BpPEOHOCTH y3 yMamehe 3a MCNpaBky epeaHocTM no ocHosy ofesBpeferka BPegHOCTH WK
HeHanNaTUBOCTH.

YKONMKO jé NOTPaXUBatha WMCKA3AHO Y CTPAHO] BANYTU NPUNAKOM ROYETHOr npuaHapawa KomnaHuwja
MOTPEXUBAHE N3PEKABA Y AMHAPMMA TaKo WITC C8 HA WIHOC ¥ CTPaHO] BanyTy NPUMEHsYje 3BaHWYHN Cpety
KypC Te CTpaHe BanyTe Ha gaTym TpaHcakuuje y cknagy ca MPC 21 — Ecpextu npomena geBU3HKX Kypcesa.

Mpomena AeBWaHOr Kypca 04 AaTyMa TPaHCaKUMje 4o AaTyMa HannaTte NoTPaXuUBata UCKadyjy ce Kao KypeHe
pasnyKe y kKOPUCT NpUX0Aa UMW Ha TEPeT pacxoaa. MNoTpaxupaka MCKas3aHa y CTpaHoj BanyTu Ha aaH BunaHca
npepaqyHaBajy ce Npema 3BAaHVYHOM CPegHEeM KYPCY, 8 KYpCHE PAasnuKe NpraHajy ¢e kao Npuxos Unuv pacxoa
nepwoaa.

OcTana noTpaxueatsa

Ccrana noTpaxvsama YAHE NOTPaKMBaHa DA Kynaua, NoTpaXBaka No DCHOBY AATUX aBaHca, NOTPaXUBaka
oA NOBE3AHUX NPABHWX NULEA W NoOTPpaXKWBaHka No OCHOBY OCTANWX NOCNOBA NOBE3AHWX Ca OCUrypark-emM

Komnauwja npouewsyje BpefHOCT M HANMATWBOCT NOTPaMMBaka no yropopuma u ofesspefeHOCT oBMX
NOTPaXVBara, OOHOCHO OAroeapajyfly UCNpaBky BPemoCTM TWX NOTPAXMBAHA HA OCHOBY NOjeAWHaqHe
npoueHe NMUKBUAHOCTH CBAKOM AYXHWKA U NpoTeka Bpemeda of Aocneha noTpaxuearwa A0 4aHa Te uenpaeke,
carnacHo noceGHom MNpaBUNHUKY Koju AoHocK KoMnaHwja.

MNpusHaBar-e UMNapUTETHWUX ryGUTaKa e BpKW Ha TepeT Bunavca yenexa. VaHocK 3a koje je noTpamueake
yMaHeHO NO OCHOBY UMNapUTETHUX ryBuTaka poAe e Npeko paqyHa UCNpPaBky BpeaHoCTIA.

MoTpaxusatca 3a BUWe NnaheH nopea Ha goGUTaK

MoTpaxueakwa 3a Buawe nnaheH nopes Ha AoBuTaK npedacTaBrba akoHTaUWjy nopesa Ha aobut 3a Texyhy
roguny. YTephyje ce Ha ocHOBY onapeanee A00MTW 38 NPETXOAHY roauHY.

Hcenpaexa epedHocmi mompaxuearna

YXONUKO NocToju BepoBaTHoha Aa KomnaHuja Hehe SuTk y cTawy Aa Hannaty cBe AOCnens vsHoce npema
YIOBOPEHNM YCNOBUMA, PYKOBOACTBO NPOUEHYje MAHOC UCNpaBKe BPeAHOCTU KOJOM Ce NOTpakuBara CeoAg
Ha pearnHy BpegHOCT.

Komnanuwja npoLgeksyje BpegHOCT W HANNATUBOCT NOTPaXWBaka No yroBopuMa o ocuryparwy u obesspeheHocTt
OCTANWX KPATKOPOUHWX MOTpaKVBaxa, OAHOCHO oAroeapajyhy WChpaBky BPeAHOCTU TUX MNOTPaXMBA:A,
carnacHo noceGHom TIpaBUAHWKY O HAYWHY NPOLEHUBAHA NOTpaXUBaka Koju AoHocH KomnaHuja. CxoaHo
MpaBunHUKY O HAYWHY NPOUEHUBAHKA NOTpaXwWBara, KoMnaHwja BpwM nojeguHauHy v OnwTy WCrpaeky
BPEOHOCTU NoTpaxvBatba. 10jeIMHAYHA UCNPaBKa BPEAHOCTU Y BUCUHM LIENOKYNHOr M3HACa NOTPaXMBaH:A
BPLLM ce 3a:

- NOTpaMMBara Koja HUCY HannaheHa y poky 04 TpY MecCeua o4 4aHa focnenocTy,

- MOTPAKWBAHKA CA CYMHSMBUM MNW CNOPHUM NPABHUM OCHOBOM;

- NOTP@MUBAHA 33 Kamate; v

- NOTP&XWBAaK:a 04 KOHTPONWUCAHWX NPaBHWUX NULA.

Nepen Tora, NOTPaXMBalLa Ynju M3HOC npenaan 1% rapaHTHe pesepee Komnanuje, uCnpaersajy ce y OHOM
M3HOCY ¥ KOM Ce MPOLEHU PUank Hhxoeor Bpahara y Gyayhem nepuoay 3a CBaKor KOMUTEHTA NocebHo.
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KOMMAHWJA "OYHAB OCUIYPAHE" a.n.0. BEOIPAL

HAMNOMEHE ¥3 NOJEQUHAYHE ®MHAHCWJCKE W3BELLUTAJE
31. neuemGap 2021. roaute

3.4,

3.5.

3.6.

APEMMEL 3HAYMAJHUX PAYYHOBOACTBEHUX NONWUTUKA {HacTasak)
MoTpaxuBatea (HacTarak)

ONWTY UCMpaBky BPEAHOCTW NOTPAXMBAHA 33 Npemujy ocwryparma Komnavuja Bpluv Ha OCHOBY NpoLieHe
duHaHCKjCKe cnocoBHOCTW U TPajarsa Joumse y namupneary cbapesa npema KomnaHuju. Komnanmja onwTy
MCMpaBKy BPEAHOCTM BPIUM TAKD LITO NPBO CBE CCUIYPaHUKE — MpaBHA Nuua 33 npemujy Ocwuryparba
knacwdukyie y jeaHy og TpU KaTeropmje.

Kateropnia | — MoTpaxumBawa of OyXHUKE uwja je duHaHckjcka cnocobHOCT 3afoBorbasajyha no CevM
KpUTEpUjyMANMa, NOTPaXMBAka Off AYMHMKA Koju ceoje obapese wamupyje BnaroBpemeHo, & wayseTHO ca
OOLH0M 00 TPU Meceua, Npy Yemy Ce HaBefeHa NoTPaKUBaHa He UCNPaBrsajy.

KaTeropuja Il — noTpaxuBakwa of AywHWKa uvja thuHarcujcka cnocoBHOCT Huje aagosorsanajyha, anu ce He
QUEKY]E HEHO MOTOpLUAHKE, OCMM NOTPAXUBAKA Of, HECONBEHTHOr W HEMWKBWOHO! AYXHWKE, Kao W
NOTPaXWBaba O AYXHUKA KOjW CBOje obapese UsMUpYje ¢ AOUHKOM A0 9 MeCeLUW, NPU YeMy ce 3a UCnpaBky
BPEAHOCTV MOTPEKMBALE MPUMEHYje MPoUEHAT WIpadyHaT OJHOCOM YKYNHO HeHannahewe w ykynHo
chakTyprcaHe npeMuje ocvrypama y nocnefiwe TpM OOMHE KGje MPeTXoAe roAMHW ¥ Kojoj ce copmupa
UCnpaeka.

KaTteropuja |l — noTpaxusarka 04 AyXHUKa Koju cBoje 06aBese WaMupyje ca AOUKOM 04 NPeKo 9 Meceuu, npu
yemy ce vcnpaBka BpefHocTy dopravpa ao 100% noTpaxubaksa.

lNpuzHasawe ECbEKaTa npomMeHe UCnpaeke BpeAHOCTH NOTRAaXUBAaka Ce BpwWv Ha TepeT BunaHca yonexa.

TOTOBMHCKW €KBMBaNeHTU U FTOTOBHHA

MoA roTOBWHOM ce NoapadymMenajy HORYaHa CPeAcTea Y AWHAPKMa U CTPaHOj BanyTy U CPeficTea Ha AUHAaPCKUM
U AEBUIHUM PAYYHUMA KOA nocnoeHWX BaHaka. MoTOBUHCKW eKBUBANEHTH CY KPaTKOPOYHE, BUCOKO NUKBWUIHE
VHBECTULM]E KO} Ce Mory Bp30 NPETBOPHTY Y NO3HATE M3HOCE FOTOBMHE W KOjeé HUCY NOA yTULIAjEM 3HaqaHor
PU3KMKa NPOMEHE BPedHOCTW.

XapTvje 04 BPEAHOCTM KAo FOTOBMHCKW EKBMBANEHTW, 4eno3uTy no sufjerby W rOTOBMHA npoLessyjy ce Ha
cnegefin HaYuH:

- aKo cy y Aomahoj BanyTu npoueksyjy ¢e No HOMUHANHO] BPeaHOCTH,
- aKko oy Y CTpaHoj BanyTU NPOLEkYjy Ce No HOMUHANHO] BPEAHOCTW NPUMEHoM cpeatker kypca Hapoawe
Ganke Cpbvije 3a ogHocHy BanyTy Ha aad BunaHca.

Cba HaKkHaOHA BPeAHORAH:A NO3UUMja FOTOBMHE W NOTOBMHCKMX EKBMBANeHaTa Ha Aad bunawca npusHajy ce
Ka0 NpyuxXogl MNK pacxceaw y 6unchy yonexa.

AKTUBHA BpeMeHCKa pasrpaHvu4erba
PasrpaHy4eHn TpowkKoBK npubaBe ocurypama

Komnanuja Bpluv pasrpaHudetse Tpowkosa npubaee y cpasmepy yyewha pedepse 3a NpeHoCHE Npemuie y
YKYNHO] Npemuji.

PaarpaHudeHi TpoLLKOBKM NpuBaBe, KA0 AKTMBHA BpeMeHCKa pasrpaHuqera, kopucte ce abor paBHomepHor
TepeheH:.a YKYNHWUX TPOLWKOBa NOCMATpaHOr nocnoBHOr nepuona, ra peanHMjer NpyUKasa KOHaYHor
nocneaHer pesynrara.

TexHW4Ke pe3cpBe KOje Naaajy Ha TepeT caocurypasayva, peocurypasay4a u peTpouecuoHapa

TexHuuke pesepee Koje nagajy Ha TepeT Caocurypaeaya, peocwrypanayua U peTpouecuoHapa YuHe pesepee 3a
NPEHOCHE NpemMuje U pesepalrcane wWTeTe Koje Naaajy Ha TepeT caocurypasaya u peocurypasada.

Yaeo peccuryparsa W caocuryparma y TexHWYKUM pesepeama vapaqdyHaBa ce y cknajy ca yroepopumMma o

peocuryparmy W Caocurypalwy OfHOoCHG y cknagy ca [IpaBunHWMKOM © HauuHy yTepfMBaka waHoca
peaepencaHvx Wwreta yaumajyhu y 063up u3Hoce BPyTo TEXHUMKUX PEIEPBU.
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KOMMNAHWJA "AYHAB OCUMNYPAHE” a.a.0. BEOIPARQ

HAMOMEHE ¥3 NOJEAWHAYHE ®PUHAHCWJICKE W3BELUTAJE
31. peuemBap 2021. roguHe

3.7.

3.8,

MPEMMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NOMNWTUKA (HacTapak}
Kanutan

Kanutan Komnaunje 4vHK OCHOBHW (aKLMWiCKW), ADXABHW W OCTANW Kanutan, pesepee, PERanopusaLuoHe
pe3epBe Mo OCHOBY PEBAanopU3aLje HEeKPETHWHA W OMpeme {yMeTHWHE), Hepeanu3osaun gobuun u rydnun,
HepacnopefleHa JOBMT, OAHOCHO rYGWTaK paHujux roauKa n HepacnopefhieHa 4obuT, oaHaCHO ryBuTak Tekyhe
roguHe,

OCHOBHW WM OCTANW KAMWTAN WCKA3yje Ce Y HOMWHANHO] BPEAHOCTH, @ BPEeAHOCT aKUMiCKOr Kanutana
npeacTaena Npoussod Gpoja eMUTOBAHUX aKLMja W HIXOBE HOMWHAMNHE BPEAHOCTH,

KoMnaHuja je AyxXHa Aa y CROM NOCoparky OApXaBa OCHOBHW KanuTan HajMarke y BUCUHIA Koja je nponvcaqa
ynaHom 27, 3aKoHA O OCUryparby, OOHCCHO ¥ HUBOY He makem of 3.200.000 eepa 2a xWBOTHA OCUIyparka U
3.200.000 eBpa 3a cBe BPCTE HEHUBOTHUX QCUTYpaksa.

Pesepee KomnaHuje cByxpaTajy eMUCHOHY NPemMujy, 3aKOHCKe, cTaTyTapHe n apyre peaepee.

Paau obesbefueara TpajHor uamupersa ofaBeaa W NOJHOWIEHA PU3VKa Yy NOCNOBakY, ocurypasajyhe
APYWTEO hOPMUPa rapaHTHy pesepey y cknagy ca 3aKoHoM o ocurypatby M OAnykom O afexBaTHOCTU
KanWTana ApywWTea 3a ocuryparse/peccurypame ("CnyxBenn rachux PC", 6p. 51/2015). Mapanthy pesepsy
YYHE NPUMAPHK KaruTan u AONYHCKW KanuTan, yMareHU 3a 0AOUTHE CTaBke,

OyropouHa peaepeEvcamsa
Mamemamuyka pesepea

OBpadyH mMaTeMaTUuke pesepBe BpiLW ce y cknagy ca TexHWMKMM OCHOBAME MWBOTHUX OCMrypaka, W
MpasUMHKOM O KPUTEPWjYMUMA W HAUMHY oBpavyHaBaka MaTeMaTudke peaepee, Kojw je Komnanuja goxena
y cknagy ca CanykoM o TexHU4KuM pesepsama HapogHe 6atke CpGuje ("CnyxGenu rnachnk PC”, 6p. 42/2015
u 36/2017).

Pesepea ce o0pauyyHaBa DPUMEHOM Hayena axkTyapcke MaTeMaTuke MHUBOTHUX OCUrypawa Mo HeTo
NPOCNeKTUEHO] MeToaW. OBpauyH ce 3a CBaKW NPOM3BOA OCUTYPaHa BPILW HE OCHOBY BepPUPMKOBAHWX
AKTYapCKD - TEXHWUKUX OCHOBA 3a ofpauyH MaTeMaTUdKe PesepBe, OTKYMHUX U KanUTanuCaHx BpegHocTH K
yaewha y AoBUTH, KopuiLheH-em NPeTnocTABKM KOH3WCTEHTHWX Ga MpeTnocTaBkaMma TapudHOr CuCTEMa
kOpvIWREHUM NPy 3aKmbydeksy yroBopa, OBpaqyHu ce Bplue nocebHO 3a ceaky eanyTy.

MaTemaTuqka peaepea ykrbydyje U obaBeae koje ce 0AHOGE Ha NONMCe OCUIYpatka XUBoTa ¢a AUCKPELMoHUM
npasom yyewha y Aobuth, copmupat-em pesepsu 3a yvewhe y aobutw. Pesepee sa yuewhe y aoGutn
obpaayjy no nonucama no KojuMa je npunucaHa AcouT OCUrypaHuuMMa NpuMeHOM HETO NPOCMEeKTUBHE METoAe.

flopea HaeepgHor, CACTABHW 40 MareMaTWdke pesepBe je W NPeHOcHa Mpemuja ocuryparka XuBoTa
oBpauyHaTa metogom pro rata temporis, v pesepea Byayhux Tpowkosa ofpadyHaTa HeTC NPOCNEKTUBHOM
METOACM.

TecT NpoRepe A0BOLHOCTH 0BpayyHaTe MaTemaTudke peaepse (Liability Adequacy Test - [IAT Tect) yTephyje
ce Ha Kpajy nocnoeHe roguHe. TecT ce cacTo ag nopefena pesepeauuje n yrephieHe cajalikbe BPeaHOCTU
Hajborbe NpoLeHe TOKORA rOTOBKMHE {HOBUEHUX TOKOBA) KOjU ce puekyjy ¥ ByayhHoctn. OGpauyH ce BplUK 3a
CBaKu yroeop nocebHo, 0ABOjeHO 338 OCUNypaa YIOBOPEHa ¥ AeBN3ama 1 ANHapuMa.

TakoRe, KOO AMHAPCKMX OCUrypasa oaeojeHs ce yTepfyje TecT AOBOrLHOCTM 33l yroBope KOA, KOjUX ce
npUMeryje pauyHcka kamaTHa crona ogf 7,5% (go 1. oktoBpa 2010.); yropope koA kojwx ce npumersyje
pauyHcka kamaTHa cTona oa 6% (oa 1. oktoBpa 2010, ao 1. maja 2016.); yropope Koa Kojux ce Npumetsyje
paqyHCcKa kamaTha ctona g 4,5% (oa 1. maja 2016. roaune go 1. anpuna 2018. roguHe) u yroBope koa KOjlX
Ce NpUMErLYje pauyHcka kamaTHa cTona og 3,5% (HakoH 1. anpuna 2018. rogune).

Koa AEBM3HWX OCUIyparka 0fBOJEHC C& BpLLY TECT 40BOMLHOCTY 38 YroBope HacTane npe 1. maja 2016, yroBope
3akrbydeHe nsvehly 1. maja 2016. u 1. centembpa 2017, yroBope 3akmbydeHe wameRy 1. centembpa 2017. u 1.
maja 2018, caHOCHO yroBope HacTane HakoH 1. maja 2018. roguHe, rae ce pecnekTMBHoO NpUMEeHYjy pauyHCcKe
KamaTHe cTone: 3%, 2,5% 2,25% u 1,8%. OueknpanW TOKOBKW roToBuHE 0ByxBaTajy byayhe npuxoae no ocHoBy
OYEKMBAHE NPEMUJE YMAEHE 33 CYEKMBAHE WCTINATE MO OCHOBY LUTETa W OYEKUBAHWX bygyfinx TpoLlKoBa.
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KOMNAHWJA "OYHAB OCUMYPAHE" a.p.0. EEOIPA[

HAMNQOMEHE ¥3 NOJEAWHAYHE ®UHAHCWJCKE W3BELWLITAJE
§1. aeuembap 2021. roguHe

3.8

3.9.

MPEMNEQ 3HAYAJHUX PAYYHOBOACTBEHWUX NOMUTUKA (HacTaBak)
OyropovHa pezepBUCaiba (HacTaBak)

Pezepeae 2a uipasHaibLe pUlliKa

OBpauyH pesepsm 3a M3paBHAHE PUANKA UABPLIEH je ¥ cknafy ca MpaBunHIKOM 0 HaunHy yTepfuBatka n3Hoca
TEXHWUKUX PE3EPBM 3a M3PaBHak:E PU3UKA, Koju je Komnanwja acHena y cknagy ca CAnykom O TeXHWYKUM
peaepeama Hapoane Banke Cpbuje ("CnywGenn rnackuk PC", 6p. 42/2015 n 36/2017).

KomnaHuja oBpaayje pesepee 3a M3pABHAWE PV3VIKA Ha BPCTW ocwrypawa 14 - Ocwvrypawe kpeuTa, ha
roaviLkseM HUBCY. Peaepee sa m3paBHake puvavka yeehaeajy ce npu roaviteem of0paqyHy aKo je ocTeapeH
HETO NOCNOEHU PE3YNTAT ¥ 0BOj BRCTH OCUrYpara, 3a 75% NOanTWBHOT HETO MOCNOBHOT PE3YNTaTa, a Hajsuwe
0o 12% npemuje y camonpuapxajy, Aok peaepee 3a N3PaBHae PU3NKa He JOCTUTHY rophy rpaHuLy.

Peseppe 3a vapaBHate py3MKa yMalbyjy Ge npu rofullkem ofipauyHy ako je OCTBApeH HeraTMBaH HeTo
NOGNOBHM PE3YNTAT ¥ CBOj BPCTU OCUIypatkka. Peaepee 3a M3pasHake pUauka ymarbyjy Ce 33 ykynaH WaHoc
HEraTMBHOT HETO MOCNOBHOT PEIYNTATA ¥ OROj BPCTH OCUTYparka, NPWU Yemy yMarewe He Moxe 6utu eehe oa
W3HOCA Pe3EeDEU 33 M3PABHAILE PU3VKA NPETXOAHE FOOVHE,

Pgzepae 3a boxyce u nonycme

OB6payyH pesepeun 3a GoHyce W NoMycTe BplUM ce y cknagy ca TpaBUMNKUKOM O HaunHy yTephueaka niHoca
TEXHUYKUX pe3sepey 3a BoHyce W nonycte, kojw je Komnanuja AcHena y cknagy ca OAnykom O TEXHWYKMM
pesepsama Hapoane BaHke Cpbuje ("CnyxBenu rnacHuk PC", 6p. 42/2015 n 36/2017).

Peaepee 3a GoHyce ¥ NONycTe ce yTBpRYjy ¥ N3HOCY O4EKMBAHWX NOBPaTa Npemuje W3 onpuxogoBaHe npemmje
Ao AaHa ofpayyHa.

Pesepeucansa 3a HaHade u dpyae Gexuiuyuje 3anocneHux

KomnaHwja BpLM pesepeucai-a 3a HakHage v apyre Benwduuwie sanocnenux u obenoparsuBatke y cknagy ca
MPC 19 "Mpumarea 2anocnenux”. Komnanuja BpLUW pe3epBUcara TPOWIKCBA 33 WCMNaTy OTNPEMHUHE W
TpOLUKOBA 3a ucnnaty jybunapiux Harpaaa. lpunukom oGpayyHa pesepancarma KOpucTW ce akTyapcokn PUC
MeToa (MeToj KpeauTupaksa NpojeKkTosate jeauHaLe).

DuHaHcKHjcke oBaBese

Mea drHaHcvjckvm cbanesama cMaTpajy ce gayropoune oGaeese (ob6apeae No aCHOBY NUawnHra, obaeese npema
NOBE3aHUM MPABHAM NULMMAE W NPaBHAM NUUMMA Ca y3ajamHum ydelwheM, AyropoyuHu kpeawty, obasese no
AYropoYHUM XapTujama og BPeSHOCTH 11 ocTane ayropovHe ofasese), kpatkopouHe o0aeese M3 nocnopatba
(oBapese nc OCHORY WUTETA U YrOBOPEHWX W3Hoca u ofapese 3a npemujy, 3apaje w gpyre obaeeae),
kpaTkopouHe puHaHCKjcke obeBpese 1 ocTane kpatkopovHe obasese,

duUHaHcHjcka obapesa je ceaka obaBesa koja npeAcTaBra yropopHy obaeesy:

- npegaje roToRWHe UNK Apyror (hUHAHCK|CKOr CPEACTBA SPYIOM NPaBHOM MLy, UMK

- pasMeHe HMHAHCH|CKMX MHCTPYMEHAaTa ca APYIVM NPaBHUM NULUME NOL NOTEHUM|ANHO HENOBOIBEHMM

ycrnoeuma.

MpunuKoM MouyeTHOr NpuaHapama obaeesa, KomnaHwja mepn duHaHchjcky obaBesy no weHoj HabaBHO]
BPEAHOCTH KOjd NPEACTABrbA MOWTEHY BPEeAHOCT HAJOKHAAE KOja je MPUMIbeHa 3a Hy. TpaHcakunoHy
TPOLIKOBK NPEACTABILAjY pacxoae Neproga y koMe cy nnahedu.
HakoH NoYeTHOr NPMaHAaBaKka, KoMnaHuja mepu cee hvHakcujcke obapeae No aMopTM30BaH0j BpeaHOCTH,

duHaHoujcka obasesa npectaje aa ce npuaHaje kaaa KomnaHuja wcnydn obasesy wnu kapa je obasesa
nnaharwa npensufleHa YroBopoM YKWHYTA UNKU UCTeKNa.

Hyaopoyne obasese

fyropovHe obapese npeacTanrbajy obapese No ocHOBY NWauHra y cknagy ca MCOU 16 kako je HaseaeHo y
HanomeHw 3.2
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KOMNAHWJA "OYHAB OCUINYPAHSE™ a.g.0. BEOMPAL

HANOMEHE ¥3 NOJEAUWHAYHE ®WHAHCWUJCKE U3BEWTAJE
31. peuembap 2021. rogune

3.9

3.10.

NPErNER 3HAYAJHUX PAYYHOBOACTBEHUX NOAUTWKA (HacTaBak)
®uHaHcuHjcke oGaBese {HacTaBak)

Kpamiopoyne huHascujexe obagese

KpaTkopouHum obapesama cmaTpajy ce obasese koje AOCneBajy y poxy oA rogvHy faHa oA faHa ynHuate,
OOHOCHD 07, Aaxa roanwmser Bunadca. KpatkopouHe ¢uHaHcuje obaseae npeagcTaersajy ofasese No CCHOBY
nuawHra y cknagy ca MCOUW 16 kako je HaBeAeHo y Hanomenu 3.2

Obageie no DCHOBY LWIMENA U Y2080PEHUX U3HOCE U Opyae 00a6e3e U3 NOCI0eaH:d

OBapese 3a WTETE W YrOBOPEHUX WIHOCA Ge SBUASHTUPAJY ¥ BUCUHW HAKHAAe 3a NMKBWAMPZHE LTeTe Koje
Tpeba WCNNAaTUTU OCUIYPaHWUMMA, KOPUCHMLIMMA ocuryparka unn TPehumM oLiTelieHnM nvuvma. 3a uaHoce
NpUjaBIbeHUX, 8 HENUKBMANPaHUX 0BaBe3a NO OCHOBY LUTETA, KAo W 38 MBHOCE HACTANUX, a8 HeNpujaBbeHuX
ofBape3sa no ocHoey wreTa, Komnannja hopMupa pesepeucars:a.

Ykonuko je obaBeaa WCKasaHa y CTPaHO| BanyTy UMK je YroBOpEeHa BanyTHa knaydyna NpPUrWKOM NO4ETHOr
npuaHaBatba, Komnakmja 0GaBesy ¥3paxana y ANHAPUMA TAKO LUTO CE HA WIHOG Y CTPaHO] BanyT! npumMmeryje
3BAHMYHW CPEefW KypC T ¢TpaHe BanyTe Ha naTyM TpaHcakuwje. [pomena geswsHor Kypca o4 fatyma
TpaHcakuWje 0o aatyma ucnnate cbapese UCKA3Yjy 8 KAO KypCHE pasfuke ¥y KOPUCT NPWXOAA, UNW Ha Tepet
pacxopa. OGaBese uckasaHe y CTPAHO] BANYTU Ha AaH BunaHca npepadyHapajy ce Npema IBaHUIHOM CReHem
KYpCY, @ KYPCHE pa3nuKke NpUsHajy ce Kao Npuxod Unv pacxes nepuosa.

OGaBese 3a NpeMujy, 3apane W gpyre o6aeeae

KomnaHuwja y oxeupy ofase’sa npusHaje kpaTkopouHe obaeede w3 nocnosama (ofaBese 3a npemujy
peocuryparba, ofapese npema caocwrypasady, obapese Mo perpecHUM 3axrTeBlMa M YCMyXHWM LITeTama,
ofaBese 3a npoewavjy, obapese nNo OCHOBY 3apaja W HakHana apaga, obapese 3a nopese v AonpuHoce) 1
ocTane KkpaTkopouHe obapele.

duHaHcnjcke obapeae ce MHUUKJANHO NpuaHajy No ¢ep BPeaHOCTK yBehaHo] 33 TPaHCAKUMOHE TPOLLKOBE 33
cea thMHaHcHicke oBapese koje ce He uckasyjy no diep BpeAHOCTY YWjM ce echeKTH NPOMEHa ¥ (hep BPEAHOCTH
vckasyjy y bunaHcy ycnexa.

OuHaHcujcka obaBesa nipecTaje Aa ce npusHaje kaaa Komnanuja menyHu obapeay mnv kaga je obaseaa
nnahawa npeapwiieHa yroBOopoM YKWHyTa Wnu uctekna. [pecTaHak npuaHapatea hvHaHcujcke obapele
noApasyMesa yknarbake NPeTxofHo npuaHate dwHaHckjcke obaseae ns Gunadca crama.

OGaBe3e 3a nope3s M3 peaynraTa

(Obapeae 3a NoOPe3 U3 peaylTTaTa YUHE Nopea Ha [ofuT koju ce oBpavyHaea u nnaha y cknady ca 3akoHOM O
nopesy Ha ao6ut paxehun y Penybnuun Cpbuju.

Mopes Ha AcbUT ce nnaha Ha nopecky ocHoeuuy yTaphery nopeckum Gunaxcom (O6pasay MB-1), No cTonmM
fedinHucaHo] saxehm 3aKoHOM o Nopesy Ha oBuT NpapHUX NLA. Nopecka OCHOBKLEA NPUka3saHa ¥ NOPecKoM
BunaHcy ywbydyje AoBUT npukasady y 3paHU4HOM GunaHcy ycnexa u KopekuMje AeUuHUCaHe NOpecKnMm
nponucuma Penybnuxke Cpbuje.

PeaepBe 3a NpeHOCHE NpeMuje

OBpauyH NPeHoCHUX Npemuja Bpilk ce ¥ cknaay ca [NpaBUMHUKOM O HaunHy YTEPTBaHa W3HOCA TEXHWHKWX
pe3epBu 3a NPEHocHe npemuje, ko je Komnanuvja goHena y cknady ca CAnykom o TexHUYKUM pesepsama
HapopHe Ganke Cpbuje {"Cnyx6enw rmacHuk PC”, 6p. 42/2015 n 36/2017). NMpeHocHe npemuje cy obpadyHaTe
Ha YKYNHY Npemujy nc ‘npo-paTa-Temnopuc” meTogy. TecT agekBaTHOCTW MPeHOCHe npemuje, kac K
JAopeagpeauMja TaMo roe ce Nokalaao AeduUMT, C& BPLUK Kpo3 06paqyH PEIepBM 33 HEMCTEKNE pranke.

Mopeherse ca UCkyCTROM (run-off TECT) Ce paan 3a YKyMHy npeHocHy npemujy {36up npeHocHe npemumje u
pesepen 3a Heuctekne pwavke). Mopefiere €A WCKYCTBOM YKYNHWX DE3epBW 3a npeHocHe npemuje 31
peuemBpa 2020, 1 Ha aaH 31. geuembpa 2021, HUje nokasanc NeduunT. 3a KMBOTHA OCHUrypatba 3a Koja ce
obpayyHaBa MaTemaTuyka peseppa NpeHocHa NPemMuja je keH CacTaBHK Aeo.
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KOMNAHWJA "OYHAB OCHUINYPAHE” a.a.0. BEOMPAR

HAMOMEHE ¥3 NOJEOUHAYHE ®UHAHCHW.JCKE USBELUTAJE
31. npeuembap 2021. rogune

3.11.

MPETNEL, 3HAYAJHUX PAMYHOBOACTBEHUX NONUTUKA (HacTaBak)
PezepencaHe wreTe

OfpayyH pesepBUCaHUX LLTETa BpWU Ce Yy cknagy ca [paBunHUKOM © HavuHy yTephueaka waHoca
pesepBucaHnX LWTETa, Koju je Komnawuja goHena y cknafy ca OfnykoM o TeXHUdYKuM pesepeama HapoaHe
BaHke Cpouje ("CnywGeHu rnachvk PC", Bp. 42/2015 v 36/2017).

KomnaHuja apiuv pesepBucatba 3a: HacTane NpujaerbeHe, 8 HEPELLEHE WITeTe, HacTane HenpujaebeHe Wiete
1 TPOWKGBE ¥ BE3N CA PELIABAKEM W MCMNATOM WTeTa. KoMnannja BpluM peaepeucame 3a npwjasrbeHe, a
HeNMKBUAMPAHE LITETE Ha OCHOBY NojeAnHaqHe NpoueHe usHoca WreTe. Pesepae 3a peHTHE WreTe yTBphyjy
Ce Y KanMTANWCAHUM M3HOCUMA, Kao cafalliba BpeaHocT Byayhnx peHTHux ucnnara, yaumajyhu y obaup un
oyekmBaHo nopehame T1X UCNNAaTa.

Pe3epBUCaH U3HOG HA UME HACTANUX HeNPUjaBIbeHKX WTeTa ce oGpaqyHapa Ha HUBOY XOMOreHe rpyne pyuanka
HEMUBOTHUX OCUIYpar-a, DAHOCHD XOMOreHe rpyne pranka MUBOTHUX OCHIypara 3a koje ce He obpauyHasa
MatemaTuuka pesepea. log XOMOreHOM rpynoM pusnka NeApalyMeBa ce jefHa BpcTa ocuryparea OAHOCHO
Tapuda, TapubHa rpyna UNn HUXOB CKyn y OKBUPY jeAHE BPCTE OCATYPalba, @ Yuj puavuum vmajy ucTe unm
CAMYHE KAPAKTEPUCTUKE. Y 33BUCHOCTW ©Off KApakKTepwuCTUKa MOjEAMHUX XCMOreHWX rpyna puhanka u
pacnonoMxMBOCTH NojdaTaka Ha fad 31. aeuembpa 2021. cneaehium meTonama:

- TlaywanHom MeToAoM (BPCTE OCUIypakea. OCMIYpare WWHCKWX BO3WNa, OCWIypate BasnyXonnoea,
ocurypawe nnoeHux objexkara, ocurypare pobe y npeaoay, oCUrypare o4, OAroBOopHOCTH 3bor ynotpebe
BA3AYXONNOBa, OCUIypae o4 OArosopHocTH abor ynotpebe nnosHux objekata, ocurypake KpeauTa,
ocUrypatee jeMcTBa, ocUrypatbe UHAHCUjCKUX ryDuTaka, ocurypatse TPOLWKOBa NpaBHe 3aluTuTe,
DCHOBHO KMBOTHO OCUIYpake M SONYHCKS OCUFYPAbE Y3 OCUTypatbe XUBoTa), 1

- Mack-0BMM MOAENOM OLIeHE PE3EPBE 38 HacTane HenpujaBreHe WTeTe, rae ce Hajborsa oueHa aobuja
Chain ladder meToaom, a MapriHa puavKka Ha OCHOBY npeTnocTaeke ga Ri v R WMajy norHopmanHy
pacrnogeny y WHTepeany noeepeta He Mawem of 40% 3a R. lNpumersyje ce 3a BpcTe oCUrypakba:
ocurypamsa 3a nocneguile Hesroge, AcbpoBorbHO 3APABCTEEHO OCHIyparse, OCWUIypare MOTOPHUX
BO3UNA, OCUTYpakE WMOBWMHE 04 No¥apa, ocTana ocwuiypama WMOBWMHE, ocHrypame 0ff OfnwTe
OArOBOPHOCTY M OCUIyparbe noMofn Ha nyTy. [oNasH HTepBanu NoBepeba Cy UHTEpBaNK NOBEREHa
ca xojuMa je 3aEplleHa npeTxoaHa roguha. Tokom obpauyHa BplUu ce nopefjewe ca nekycTeom, Uy
33BUCHOCTU Of Pe3ynTaTa ce KOpUryjy NoueTHW HTepsany noeepewa. Mocne obpavyHa BpLK ce TecT
BAEKBATHOCTW PEIEPBUCAHUX LUTETA 38 BPCTE OCUIYpara rae ce y cnydajy geduvuura Ha nojeawHo)j
BPCTK, KOPUIYje MHTEPBan NOBepetha Ha HUBO Kojw he 3aposonsuTi NAT TecT.

- Paid-Incurred Chain metoaom 3a oapehueake Haj0OrbE OLEHe 8 MapruHa pusuka ce oapefyje Ha
OCHOBY MPeTnocTaeke Aa Hajiorba oueHa UMa NMOrHOPManHy Pacnofeny Y UHTepBany noBepetsa He
mateem o4 90%. MNpumersyje ce ko OCUrypak:a Of OATOBOPHOCTH of ynoTpebe MOTOPHUX BOZMNA,
MNonasHu MHTEpPBaNKY NOBEPEH:A CY WHTEPBAnK NoBepeka €a KOjuMa je 3aBpluieHa NpeTxofHa roguHa,
YKOMMKO C& HMje YCTAHOBUMO CUCTEMATCKD oacTynate y run-off TecTy aBor kora ce kopuryje uHTepean
noeepersa Ha BULLIE UMK HA HUXKE y3 obpaanoxkere y Mulrsewy opnauheHor aktyapa. [punukoM npeor
ofpadyHa npUMet-eH je uHTepBan noeepeha of 99,92%. MNocne obpadyyHa BpLIM & TECT aAEKBATHOCTH
pesepBMCaHMX ITETa 33 BPCTe OCUIYpaka rAe ce ¥ cnyyajy AedmuuTa Ha nojeavwHej BpcTy, Kepuryje
WHTEpBaN NOBEPEH:a Ha HUBO Koju he sagosoreuti JTAT Tect. MpeTxoaHe roavHe oBpauyH Ha 0BOj BPCTH
ocurypawa je paheH Mack-cBUM MOOENOM Y3 W3Y3ETHO BUCOK WHTEpPBAN noeepeka oA
99,999999620672%. 360r BACOKOT WHTEpBANa MOBepeka KOA KOPWroBaHOr TPOYrna npujaBreeHrX
wreTta (a pa Gu ce 33A0BOMBUAM TECTOBW aEKBATHOCTU W3IHOCA PE3EPBACAHMX LUTETA M TECTOBW
nopehersa ca WCKYCTBOM) M BENUKWX pasnuka NpUvkom ofpauyHa Haj TPoyrnoema NYKBWANPaHUX
WUTeTa, oUeHeHD je aa he PiC MeToa aaTth ofijekTHBHWje cUEHE Ha OBOj BPCTU OCUTYpara, ¥ cnyJajy na
je aanpwan Mack-08 Mogen ca npoLuncroaviLkUM UHTEPBAaNoM NOBeper-a, peaepsucari u3Hoc Bu Guo
BULIK 3a 90,395 xumana AnHapa.

3a MMBOTHa ocurypara 3a koja ce obpavyHaBa MaTemMaTHKa pe3epaa He BpLUM Ce pesepsauMja 3a Hactane
HEMpWjaBIbEHE WTETE.

18



KOMMNAHWJA "OYHAB OCHUIYPAME” a.n.0. EEOIPAL

HAMNOMEHE ¥3 NOJEAWHAYHE PUHAHCUJICKE W3BELWTAJE
3. aeuembap 2021. roguue

312

3.13.

3.14.

(a)

fe)

NPErME] 3HAYAJHUX PAYMYHOBOACTBEHUX NOJIMTUKA (HacTaBak)
PeaepBUCatba 2a HEUCTEKNE PU3NKE

QfpauyH pe3epen 3a HEWCTEKNE PU3MKE BPLWW ce y cknagdy ca [paBunHukom o HauvHy yTepiivBaka naHoca
TEXHWUKUX pE3epen 33 HeucTekne puavke koje je Komnanuja noHena y cknagy ca OnriykoM O TEXHUYKUM
peaepeaMa HapogHe Ganke Cpbuje (“"CryxGenv rnachuk PC, 6p. 4272015 u 36/2017).

MpasunHukoMm je npeapvieHo ga Komnawvja ofpasyje peaeppe 3a HEWCTEKNE PU3UKE aKo yTepan Aa je
QYEKWBAHMW U3HOC WITETA U TPOLLKOBA ¥ HAPEAHOM NEPUDAY NO YTOBOPUMA K3 Texyher nepuoaa BUWW 04 M3Hoca
oBpadyHaTe NpeHocHe npemuje Ha HUBOY BpcTe ocurypatba. MpumerbeHa je dapmyna roe ce pesepea 3a
HEUCTEKNE PUaNKe PaYyHa Kao NPon3BoA NPEHOCHE NPeMUie ca AENOM QHEKVBAHOT KOMDBWHOBAHOT pauuja koju
npena3an 100%.

Apyra nacMBHa BPEMEHCKA pasrpaHuyeta
HonpHHOGC 3a NpeBEeHTUBY

JonpuHOC NpeBeHTUBE NPeacTaeiba w3iBojeHa cpeacTea KomnaHwje HametbeHa ynaramima y NpeBeHTMBHY
3alUTHTY, Kojuma ce npegynpefyje oCTBApere OCUIypaHor criyuyaja Ha OCUIYPaHOj MMOBMHA WU NMUVmME 1
cMalbyjy nocneauue WTeTHUX Aorahaja, a Koja ce Ha OCHOBY kpuTepujyMa yTepfieHux lMpaBunHukom o
NPEBEHTVBM HAMEHCKY yeMepaBsajy oapeheHUM ocurypaHuumma Komnanuje. M3neojeHa cpeactea npeseHTvse
e NPU3Hajy ¥ CKBMPY APYTMX NACMBHUX BPEMEHCKAX padrpaHuHersa Kao pacxos Neproaa y KoM Cy usaBojena.

Mpuxoau

Mpuxoau oByxBaTajy NpUXo4e oa yobudajeHux akTuBHOCTH KomnaHwje (NocnoBHe u urHaHchjcke npuxoae) u
aoburke. YobuuajeHe 0AHOCHO peaoBHe akTMBHOCTU KoMnaknie cy cBe akTMBHOCTU koje KomMnaHuja npegyanma
y LENOKPYry CROT Pafa, Kao U akTWBHOCTK Koje Cy ¢a HWMa NoBeaane 1 koje NoApKaBajy Taj paa v oA wera
npoW3unaze unv MMajy NponpaTHX KapakTep.

Flpuxoge KomnaHuje YvHe nOCNoBHW {(hYHKUMOHAMHW) NpUXoauW, NPUXOAW OF WHBECTULMOHE AKTUBHOCTH,
hMHAHCKJCKM NPUXOAN, NPUX0AW NO OCHOBY ycxnafweakka BpeAHOCTH VMOBUHE 1 OCTaNW Npuxoaw.

flocnoenu (yHryuoHanHu) npuxodu

Y OKBUPY NOCNOBHMX NPKx0Aa KoMNaHuja eewieHTUpa Npuxoae U3 AenaTHOCTU OCUTypakka, OfIHOCHO Npuxoae
Ma OCHOBY NPEeMUje OCHIyparsa 1 CaoCUrypatba yMatbeHe 33 MSHOC NPemMuje NpeHeTe y peocuryparse, Npuxoae
HENOCPEAHC NOBE3AHE Ca NOCMOBUMA OCUTYpaka u OCTane NOCNOBHE NPpUXoAe.

fpuxodu 0d npemuje ocuzypasa U caocuaypara

Mpuxone ©a NpeMUje OCUrypara U Caocurypama NpeacTaBmbaly M3HOCK QakTypucaHe npemuvje (aocnene
npemuje KOA CcUryparba KWBOTA) Kojy OcurypaHuk/yrosapady ocwrypaka nnaha ocurypaeady Ha OCHOBY
YroBOpa O OCUIypaksy, OOHOCHO CAOCUrypatby, yMaweHe 38 MSHOC MpemMuje Koju npunaga HapeaHom
oBpavyHCkom nepuogy (NpeHocHa npemuja). Bucuwa npemuje yTBpheHa je Tapudom npemvje Npema BpcTv
ocuryparwa. TapudHy NONUTUKY YoBOjHO je M3apluHu 0aA00p KomnaHuje.

Mpemuja ce cacToju 04, hyHKLMOHAMNKE NPEMM]E 1 PEXMjCKOT A0AATKA. GYHKUMOHANHY NpemMujy Y1He TexHuIKa
npemuja (3a CRa QCUIYparsa) U AONPUHOC 38 NPEBEHTUBY. PeXKjcKW AoaaTaK KOPUCTW ce 33 noxpuhie TPOWKOBA
cnpoeofjewsa ocurypaka. HaduH pacnofene npemuvie ocUrypakba NO BPCTAME XMMBOTHWX U HEXMWBOTHUX
ocurypara ytephyje ce MHTEPHUM akToM Koju AoHocu MaspwHn oaGop KomnaHwje.

Pacxoan no OCHORY MPeMWja peocUrypaka NpPeAcTanrbajy pacxone peocurypara puauka kod [dpyluTea 3a
peocurypawe "yHas-Pe" a.g.0. Beorpag ca kojum Komnawvja uma 3akroydeHe yrosope O peocurypatey.
Mpemuja NpeHeTa y peacurypatse je MckasaHa kao 0oabuTHa cTaska noauumje MNpuxoau oa npemMunja ocUrypamsa
W caccurypamsa.

Qcmanu nocnoexu Npuxodu

Ocrani NOCNOBHU NPUXOAN OAHOCE CE HAa NPUX0A NO OCHOBY NPOAaje 3eneHe KapTe Koju ApYLITBO ocTBapyje
y BEaK ca NonucaMa oBasEesHor OCIryparba ayTanaroBOPHOCTY U NPUXOAE OA YCNyxkHe obpage wreTa.
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HAMCMEHE ¥3 NOJEAWHAYHE ®UHAHCWJCKE W3BELUTAJE
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3. APErMEQ 3HAYAJHUX PAYYHOBOACTBEHWUX NONUTUKA (HacTaBak)
3.14. Mpuxoau (HacTapak}
Mpuxodu 0d uHeecmupaisa cpedcmaga ocuaypaa

Y NPUXOAE Of, MHBECTHUPar-a CPEACTABA 0CATYPatka Ciaaajy: NPUXOAKN 0f 3aBUCHUX W NPUAPYKEHWX NPaBHUX
NULA, NPUXOAN Of Yriaraka y HENOKPETHOCTH, NPUXoAM OF KamMaTta W NOANTUBHMX KYPCHUX pasnuka no OCHOBY
WHBECTUpaHa, NPWXOAM 04 ycknafuealwa BPEAHOCTH HHAHCMCKUX CPEACTaBa koja ce uckadyjy no gep
apeaHocTh, Aobuun o4 Npoaaje xapTuja of BPEAHOCTH, U OCTANK NPUXOAK Of UHBECTULIMOHE aKTUBHOCTW.

buHaHcujcku npuxodu

DUHAHCHCKE NMPUXOAE YMHE NPUXOAW OA Kamata, KypCHUX Pasnuka, NpUxO4U Mo OCHOBY edekata BanyTHe
Knayayne, W OCTanW PUHAHCKHCKW NprXoau, ockim UHAHCKICKMX NPUX0Aa Off WHBECTMpaka CPeacTasa
ocurypara.

Mpuxodu no ocHo8y ycknahueat-a epedHoCmU nompanueana u dpyze UumoeuHe

Mpuxoau nNo ocHoRy yeknafueaka BPeaHOCTH NOTPAXKBAHKE W ApYre AMOBAHE ofByxeaTtajy nosutneHe edekte
npoMeHe dep BpegHOCTY HEMATEPUWANHNX YNaraka, HEXPETHUHA, onpeMe W 3anvxa — 40 BUCWHE NpeTxeaHo
MCKA3aHUX PAcX0fa 3a Ta CpefcTea Mo OCHOBY BPeAHOCHO! yoknafveatsa, kao U ApYTUX yknaatma MCpaBKu
BPEAHOCTA N0 DCHOBY BPEAHOCHOT yeknafueata y cknaay ca penesaHTHuM MPC v nHTEpHOM perynaTtneom.

Ocmanu npuxodu

Y OKBUPY OCTAMVX NPUXOAA, UCKA3Yjy ce AoBMUM N0 OCHOBY NpoAaje HEeKPETHWHA, ONPEME U HEMaTepujanHux
ynararwa, AcBUUM 04 NpoAaje ocTaTaka ocurypaHux owrehenux cteapu, HannaheHa oTnucana NnoTpaxMeasa,
BULLKOBWNPWXOAW O CMakera ofaBeda, npuxoan 04 ykuaarka OyropouHUX pesepeBucama W ocTanu
HENOMEHYTW NPUXDAMN,

3.15. Pacxogm
Pacxonu 0ByxpaTajy TPOLIKOBE KOjW NPOMCTUYY M3 yobGuuajeHnx akTueHocTh Komnanuje n rybuTke.

Ha pauyHuMa pacxoaa ofyxeatajy ce NOGCMNOBHU PacxXoau, pacxodw No OCHOBY WHBECTWpaka cpeAcTaea
ocurypama, UHAHCUJCKIW pacxogy W ocTanu pacxoay, koju obyxeaTajy W pacxoae no ocHoay o6eappehera
cpencTaea.

Mocnosnu (hyHryuoHanHii) pacxodu

Y OKBUMPY NOCHGEHUX pacxoaa KomnaHija eenaeHTMpa pacxone 3a AyropouHa pesepBucatba U (PyHKUMOHANHE
AONpUHOGCE, PacXoae HakHaaa LUTeTa U YroBopeHux UaHoca u apyre dyHKUMOHaNHe pacxoae.

{a) Pacxodu 3a dyzopoyHa pezepaucara i yHKyuonanne donpuHoce

Pacxoae aa gyropodHa pe3epancama 1 hyHKLUMoHanHe AONPUHOCe YiHE MaTeMaTyuka peaepead, JONPUHOC 3a
npeBeHTURY, IONPUHOC 33 0aBpaHy oA rpaaa, AcnpuHoc MapaHTHoM donay, HakHapa Penybnudkom hoHay 3a
3ApaBCTBEHD OCUIYPatbe, Pe3epBMcarsa 3a WipaBHake PUaKKa, N OCTAana pesepeucara U hyHKUMOHAMNHK
AONPUHOCH.

Mamemamuyka peaepaa

MaTeMaTudka pesepea j@ TEXHWUKA pesepBa OpywITea 3a OCUIypawe HameweHa WaMWpuBakby Byayhux
ofaeesa No OCHOBY MMBOTHOr ocwrypawa. O6padyHaBa ce nojegvHaqHo 33 CBakM YroBOp O JKWBOTHOM
ocUrypamsy, No NpocnekTWBHO] METOAMW 3a CBA OCUNYparba KMBOTA, Kao pasnvka cajawk-¢ BpeAHocTH Gyayhnx
oBapesa ocurypaBaqa yTephieHnx yroBopoM 1 cagautee BpeaHoctn Oyayhnx obapesa yropapaya ocurypakea.

CacraeHn Neo MaTeMaTu4Kke PelepBe cy:
- peaepee 3a CEe rapaHToBaHe HakHage (ocurypaHe cyMe) yrogapaquma, OCUrypaHuLuma u KopucHuUMma
OCUryparsa, Ykroydyjyiv u rapaHtosaHy OTKyMHY BpeAHOCT,
- pesepee 3a yuewhe y noBuTv 3a cBa ccurypakea Kojuma je npunucana aobur Ha OCHOBY Ognyke
Crynwture KoMnaHuje;
- pesepse Gyayhvx TPOIWKORA 3a CBa CCUIypara kof KOjuX je npectana ofasesa nnahaksa npemuje; n
- NpeHocHa npemuja.

20



KOMMNAHWJA "O¥YHAB OCUINYPAHSE™ a.g.0. BEOIPA[L
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3.15.

(©)

NPEMNEAD 3HAYAJHUX PAMYHOBOACTBEHWUX NONUTUKA (nacTaBak)

Pacxoaw (HacraBak)

MaTemaTtwuka pesepsa ce Uckasyje nocebHo aa ceaky eanyTy. OBpadyH MaTemaTvuke pesepee aeUHUCaH je
y TeXHUMKMM OCHOBaMa XMBOTHWX ocwryparka Komnadwje, roe je npegpuljeHa npuMena NpocnekTMBHWX
metoaa: Gpyto - Ziellmer MeToge U HETG NpocnekTBHE, TexXHWHYkUM ocHoBama npeasuheHo je fa ce koA
peayKoBaHWX {(KaNUTANM3MPaHUX) OCHIYPatsa, 0CUrypara YroBopeHnX ca jeAHoKpaTHUM nnahakem npemmje v
PUSMKO OCUTYPaHa VCKIBYYUBO NpUMEHbYje HeTo npocnekTueHa MeToaa. Takofje, pesepea 40GUTH v pesepea
Gyayhux Tpowkoea ce ofpauyHasa HeTO NpocneKkTMBHoM MeTogom. KomnaHuja epwu pesepsaumjy Syayhux
TPOLWKCBA 3a YIOBOPE Ko Kojux je npectana parea ofaresa nnahawa npemuje (OcUryparma ca yroBopeHom
j&AHOKPATHOM NPEMWjOM, KaNUTANKU3MPAHA CCUTYpatea).

3a ofpauyH cMametba MaTeMaTWuKe pesepbe (KO AKTWBHUX YroBOopa 3a ocurypake 3a cnydvaj cMpti W
[OXWBIbEA) 33 HEAMOPTUIOBAHE CTBAPHE TPOLUKOBE MPOBM3MjE 3aK/by4etba yrosopa kopuctw ce GpyTo -
Ziellmer MeToaa, Npu Yemy cTona uunmepuaaumje He moxe 6utw seha oa 3,5% yrosopeHe ocurypaHe cyme.
PauyHCKO - CTATUCTHHKE OCHOBE obpadyHa MaTtemMaTydke peaepee (kamaTtHa cTona w Tabnuue eepoBaTHoha)
jeAHake cy kamaTHoj cTonk U TaBnuuama eeposathoha us TapudiHor cuctema KoMnanuje.

O6payyH MaTeMaTHUKe Pe3eppe yirbydyje 1 MOryRHOCT HENOBOMEHUX OACTYNAaka PeNEBaHTHX thakTopa Koju
ce kopucTe npw yTepfiueamy pesepee. HenoeorbHa oAcTynawa yTephlyjy ce npumeHom oaropapajyhux Tectosa
{NAT} 3a npoeepy agekeaTHoCTW 0GpadyHaTe maTtematwdke pesepBe W y TOM Cny4aly epluv ce OoAaTHA
peaepeauyja y3 obpasnoxere opnalheHor akTyapa.

MaTtematuuka peaepea ce ofipauyHaBa W uckadyje nocebHO 3a WHOWBKMAYANHA W PYRHA OGUIypamsa.
MaTemaTtvyka pesepsa 3a IPyMHa ocurypakma mopa GuTu nokpueeHa W3BOpMMA CPEACTaBa W cpedcTBAMa
MaTemMaTUYKe pedepee CaMmo TOT TpynHOr OCUrypara, ykreydyjyhu cBa rapaHToBaHa npaea yroeapaua,
OCMIYPAHUKA U KOPUCHWKA ocurypar-a. CPpeacTaa MaTeMaTuuke pesepae QOopMUPajy ce Ha HaUUH KOjU Y CBKOM
momMeHTy oGeabelyje ucnywapare caux ofapeaa wa YroBopa o ocuryparky v Behe cy 04, oTKYNHWX BpegHOCTK,

Honpuroc 3a npeageHmueay

HonpuHoc 3a npeBeHTUBY ¢ 0BpadyHaRa y NPOLEHTY 1 38 BpCTe OCUIypamka y CKnagy ca MHTePHUM aKTomM
koju aoHocu MaepuiHn oabop Komnadwvje, a kojum ce yTephyje HaunH pacriofiene npemuje ocwrypawa no
BPCTaMa XMBOTHWX 11 HEKMBOTHUX OCUIYpatLa.

Honpurac 3a 006pany 0d epada

KomnaHnwja obpavyyHaera u MUHUCTApCTBY NOLONPWBPELE YW 33ILTUTE KUBOTHE CpeanHe nhaha AonpuHOC 33
onBpany 04 rpafia Ha OcHOBY YnaHa 15, 3akona ¢ oabpanu og rpapa ("CnyxGeHun rnacHvk PC", 6p. 54/2015).
Honpuxoc MapaHmyoM ¢hordy

JdonpuHoc MapaHTHOM thonay ce waaeaja Ha ocHosy Oanyke Yapyxetka ocurypapaya Cpbuje o yTephubarby
BUCHHE ACMPUHOCA OpraHu3auMja 3a ocurypatke 3a obpasoBawe cpeacTasa W Kopuwhewy cpeactasa
fapaHTHor choHaa. MOMEHYTOM OANYKOM je AedUHNCAH WSHOC [ONPUHOCA NO MOTOPHOM BO3UNy ogpefeqe
KaTeropwje, & AONPUMHOC Ce U3Baja CpaMepHO Bpely 0CUrypaHux Boavna.

Haxuada Penybnuukor ¢hondy 3a 30pascmeeHo ocuzypane

HakHana PenyGnudkom hoHay 3a 3ApaBcTBEHO ocurypakke ce nnaha y naHocy of 5% Ha uskoc GpyTo npemuje
ocUryparba of] ayTOO/rOROPHOCTM Ha UMe wWTeTa ocurypaeajyhux gpywTasa npema oBoM ¢oHAy, TaKo Aa
hOHA HE MOME A3 UCTUYe ADSATHE perpecHe 3axTeBe Npema JpyLWTay 3a Ocurypate.

Pacxofu 3a pe3epsucaia aa UspasHabe pusuKka

Pesepee 3a WapaBHaHE pU3UKa C& u3Bajajy v cknagy ca Oanykom o TeXHWU4KkvM peaepeama ("CryxbeHu
rnachuk PC", Bp. 42/2015 u 36/2017) ¥ peneeaHTHUM BKTOM MOGNOBHE nonuTuke XomnaHuje. Komnanwja
peaepee 33 UspabBHake pysuka obpasyje 3a BPCTY OCUIYpaka Kpeauta.

Pacxodu HakHade wmema U4 y2080peHLX U3Hoca

Pacxoam HakHame WTeTa U YroBOpeHUX M3HOCA OCUIypatsa NpeacTabreajy pacxole 3a UCNNaTy HakHada wreTa

M OCUTYPaHUX Cyma W APYrUX YroBOPEHUX U3HOCA Koju e ucnnahyjy oCUrypaHuLmMa, OAHOCHO KOPUCHWLMMa
OCHryparba.
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3.15.

B)

r)

NPEMNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONUTUKA (nacTapak}
Pacxoau (HacTapak)
Pacxodu no ocHogy noaehara pesepelicakux wmema

Pacxogn no ccHomy noeeharka pesepBucaHix WTeTa npecTaerbajy Pe3epBUCarba 3a MIHOC HakHada wreTa,
OCUIYPaHMX M3HOCA W APYIVX YrOBOPEHWX M3HOCA A0 AaHa wucnnarte HakHane WITETE, OCHTYPAHUX WU APYrAX
YIOBOPEHUX M3HOCa Koju ce uennahyjy ocurypaHiuuma, 0AHOCHO KOPMCHWLIMMA OcUrypaksa.

Pacxodu za BoHyce U nonycme

Pacxoau 3a GoHyce u nonycre ofyxsaTajy hopMuUpatse AyropoHHyX peapepncatka 3a BoHyCe 1 nonycre npema
YrOBOPUMAE O OCUIYPatsY.

Tpouoau crpoeoljersa ocuzypaka

TpowkobK cnposofjewa ocurypama obyxeaTajy pacxofe 3a obasrbake NoCNoBa ocurypara upje nokpuhe ce
BPILUW W3 peXMjCKOr AoaaTka. TpoLikosu cnpoeofera ocuryparwa obyxsarajy TpoLWKose amopTusaumje
HeMaTepHjanHIX yriaraka, HekpeTHUHA 1 oNpeme, TROLKOBE pe3epaucatba 3a cyacke cnopoBe 1 3a uennary
HakHaga u gpyrux GeHeduuwja sanocneHwMa, Tpollkobe marepujana, ropusa W eHepruje, MpousBOAHNX
ycnyra, pekname v nponarasje, penpeseHTalMje, nopese M AONPUHOCE He3aBuCHe of pesyrnrara, TPOLLKOBE
HENPOW3BOAHUX YCIyra, HemartepujanHe TPOWKOBE Kao W Tpolkose 3apaja, HakHapa 3apaga Wu apyre
TpoLwkoee 0BABMbaHa NocnoBa ocuryparka.

Tpowkoew cnposofera ocurypara y chuHaHcujckum usBeLuTajuma obyxsaTajy TpOLLKOBE npwbase, TPOLLIKOBE
ynpase, ocTane TPOWKOBE CrpoBofjewa ocuryparka, yMaweHo 3d nposuauje of peocurypata.
Onpesers1eare TPoWKoBa criposofjera ocurypatsa je y HEenocpeaHoj Be3W ca pacnopedoM TPoukosa Ha
dyHKUMOHanHe aHanuTuke aeduHucaHe OpnykoM 0 KOHTHOM OKBUPY W CaApIKUHI padyHa y KouTHOM OKBUPY
3@ [pyuiTea 3@ OGWIypakbe, OAHOCHD Ha TPOLWIKOBE ynpase, TPOLIKOBE npubase ocuryparsa, 3aTiM TPOLLKOBE
wasufaja, NpoLieHe, NUKBMAAUM)E M NCNAATE LITETA, K30 U Ha TPOLLKOBE NO OCHOBY WHBECTALKOHE AKTUBHOCTA,

Tpolukosy npubase ykrbydyjy TPOLLKOBE HAacTane y Beau ca JakLYYMBarbEM HOBMX YTOBOpA O ocuryparsy U
o6HoBYM mocTojehux yroBopa. Komnanuja Bplm pasrpatuyerse Tpouikosa npwGase ocurypawa y cpasmepu
yyewha npeHocHe npemuje ocurypaksa, fea NpMMILEHUX CaocuTypata, ¥ ykynHoj BpyTo npemnjn ocurypatsa,
nojearHavHo No cBMM BPCTama ocurypatka ua unaxa 8. 1 9. 3aKoHa o acurypatsy, koje Komnawuja obaerma y
cknapy ca poGujeHom gossonom Hapoare bake Cpbuje.

Pacxodu no ocHoay UHeecmupaika cpedemasa ocueypara

Y pacxoge MO OCHOBY WHBECTUpaka CpeAcraBa ocuryparea cnagajy: pacxodw no ocHoey obesspefetsa
WHBECTULMOHUX HEKPETHMHA, pacxoau of ycknahueaka BpeaHoCTH hvHaHCU]CKUX CPeacTaBa Koja ce vckasyjy
no cep BpeAHOCTH, YGULN Npy NpoAain XapTvja 0F BPEAHOCTM W OCTANK pacxoay ro CHOBY WMHBECTULMOHE
AKTUBHOCTH.

duHaHcujeu pacxodu

DUHAHCUICKE PACXOAE UYMHE PACXOAM 1O OGHOBY KAMETa, KYPCHWX pajnuka, HeraTMeHW ediekT Mo OCHOBY
BanyTHe Knaysyne v octanu chvHaHCH{CKW pacxogu, OCUM ¢hPMHAHCH{CKMX Pacxoja no OGHOBY MHBECTMpatba
cpefcTaBa acuryparsa.

Pacxodu no ocHoay o6easpeliersa nompaxueasa u opyae UMosuHe

Y okeupy pacxosa no ockosy obeaspefjera noTpaxusara v Apyre MMOBUHE, yckasyjy Ge HeratuaHu edexTy
BPEAHOCHUX yckrafuearkka HemaTepujanHux ynaratea, HekpetHuHa n ofpeme, AYropodHUX U KPaTKOPOYHWX
huHaHcujckux nnacmaxa (4enoHoBarba n ynarara), 3anuxa, xaptvja oa BpeaHocT v noTpaxusara.

Ocmanu pacxodu
Ocrane pacxoje YvHe rybuuu no ocHoBY PacxofoBakka U npoaaje onpeme n HemaTepujanHuy ynarawa,

ryGuLIM MO 0CHOBY NPOAAjE HEKPETHUHA, rybuuu oA Npoaaje MaTepujana, MamKoBH, CYACK TPOILIKOBIN N OCTATH
HENOMEHYTH pacxoau.
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3.18.

3.17.

(a)

(6)

MPErNEL 3HAYAJHUX PAYYHOBOOCTBEHUX NONUTUKA (HacTaBak)
MpepadyHasatse cTPAHUX CPEACTABA nrahaba U KYpcHe pasnuke

Cpenctea v oBapese UCKaIaHe OPUTMHANHG ¥ CTPAHO] BanyTy Ha Aad BunaHca cTakba, NpepaqvyHaT cy y
yHKLMOHaNHY BamnyTy Mo 3BaHWMHOM Cpefkem kypcy HapoaHe Ganke Cpbuie koju je eanuo Ha Taj gaH
{HanomeHa 51). Cpenctea un obapeag ca yroBOPEHOM BanyTHOM KNay3ynom npepavyHate cy Ha paad
cacTaBrbaka GUNaHca NpeMa yroaopeHoM Kypcy,

MocnoBHe NpoMeHe HAcTane y CTPaHo] BanyTW, Cy NpepadyHaTte ¥ (yHKUWOHANHY BanyTy No asaHW-HOM
cpenEeM Kypcy KOjM j@ BaMo Ha f1aH NOCMOBHE NPOMEHE.

KypcHe pasnuKke, HACTANE KA peaynTaT NpepaqyHasata, KiWKEHE CY ¥ KOPUCT huHaKCH|CKkUX NPpUXoaa Mnun
Ha TepeT PUHAHCKICKUX pacxoga.

BeHechuuuje 3a aanocneHe
Donpudocu 3a ofaee3Ho coyufanHo ocuaypan-¢

Y cknagy ca nponucuMa Koju ce npumersyly y PenyGnuuu Cpbujn, Komnanwja je y obaeeau ga nnaha
JOMPUHOCE APKABHUM thoHACBUMA KojuMa ce o6esbeliyje coumnjanHa curypHocT sanocnienux. Ose ofasese
YKIbYYYjy AONPUHOCE 33 3aN0cneHe Ha TepeT NocnoAasLa, ¥ U3HOCKMa abpauyHaTum no ctonama nponucaH1m
peneBaHTHUM 3aKOHCKUM NMPONUCMAL.

KomnaHuvja je, Takohe, oBaseaHa pa of GpYTo nnata 3anocnenvx ofycTaBu gonpuHoce U Aa WX, ¥ vme
3aMocneHux, ynnati TuM hoHaoRUMA.

HdonpuHocK Ha TepeT NoCcrnoAaBUa 1 ACNPUHOCK HAa TEPEeT 3anoCneHor ce KbWKe Ha TepeT pacxona nepkoga
Ha KOjII"I Ce ogHoce,

Obaae3e 10 OCHOSY OMNPeMHUHA NpuNuUKOM odnacka y nexsujy u jybunapsux nagpada

Y cknagy ca Mojeavnausum konekTweHviM yroecpom, KaMnanwja je y obaseau aa wennaty aTnpemHuHe npy
OAMACKY ¥ MEH3Wjy ¥ BUCHHW TPWU npoceuHe sapage y Penybnvuw Cpbuju npema nocreawsem oGjasrseHom
noaaTtky penyBnuuKkor GpraHa HagnMeKHoT 3a NeCNoBe CTAaTUCTUKE, UMK TP MECEYHE 3apane Kojy je 3anocneHn
OCTBAPUC 33 MECEL KOV NPeTX0AN Meceuy ¥ koM ce ucnnahyje oTNpemHWHa, OAHOGHO ¥ BUCMHK TPW NPGCaYHE
sapage vcnnaheHe y Komnaxwju 3a Mecew Koju NpeTxoan Mecely ¥ KoM ce nennahyje OTNNeMHIHE, aKo je To
33 3aNCCNgHOr NOBOSLHM|E.

MNopen Tora, Komnanwja je y ofasesu aa ucnnatv v jybwnapue narpage 3a 10, 20 v 30 roanHa HenpekuaHor
paga y Komnanuju. JybunapHa parpana ce yTephyje Ha 0cHoBy U3HCCa NPpoceYHe MeceuHe 3apase Komnawwje,
OCTBApEHE ¥ Mecely Koju NpeTxoaW mMeceLy WCMnaTe, W TO Y PacroHy of jeaHe Ao Tpu 3apane, 3aBUCHO 04
Tpajarka HenpekugHor paaa kog nocnoganua.

Komnanuja je camocTanto obpauyHana 1 uckasana AyropodHe ofapese No OGHOBY OTNPEMHMHA U JyBunapHux
Harpaza NPUMEHOM CONCTBEHOT akTyapekor abpauyHa y cknagy ca saxtesuma MPC 19 "Mpumarsa sanocneHnx”
{(Hanomena 34.4}.

QTNpEMHMHE NO OCHORY CMNOPA3YMHOr PACKMAA PAnHOr CAHOCA eBMASHTMPaHE Cy Ha TepeT BunaHca ycnexa
Tekyhe roguHe.

AKTYapCKM 20BMUK Wik ry©WLIM NPOUCTEKNU M3 UCKYCTBEHWUX KOPEKLIMja U MPOMEHA Y aKTYapCKM OUYeKnBakbuma
JyropouHux oBaeesa No OCHOBY OTNPEMHKMHA NPU3HAjY Ce ¥ KOPUCT UMK Ha TEpeT OCTANOr Pe3ynTa y nepuony
Kaga HacTaHy.
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3.

NPErNEQR 3HAYAJHUX PAUYYHOBOOCTBEHWUX NONUTUKA (HacTaeak)
Mopean u gonpuHock
Mopes Ha gobuTak

Mopes Ha aoBuTak ce oGpavuyHasa W nnaha y cknaay ca oapeabama JakoHa o nopeay Ha Ao6UT NpaBHWX nuua
(v Barbem TekcTy "3aKkoH") W peneraHTHUM NOAIAKOHCKMM aKTUMA.

Tekyhin nopea Ha gobuTak NpeacTaerba UIHOC Koju ce obpayyHana NpPUMEHOM NPONUCaHe NOPECcKe CTone of
15% (31. aeuembap 2019. roaune: 15%) Ha nopecky OCHOBULY MCKa3aHy y nopeckoM Sunaucy, Koja ce Moxe
YMaHUTK 33 NPeTXCAHo peanusopaHe nopecke ryBuTke, AoK ce Ha Kpajy yTBpRena nopecka obabesa moxe
ymaruTh 3a yTepfeHe nopecke kpegnte. OCHOBKLY 38 OMOPE3VBAKE YUHV ONOPEe3MBH A0DWTAK, Koju ce
yTBphyje ycknafjuearsem peayntata (nobutka unu rybuTtka) us nojegnHadHor BunaHca ycnexa, a Ha HavvH
yTepfleH cBrmM 3akoHOM.

3akoH o nopeay Ha gobutak PenyBnuke Cpbuje He npepewila Aa ce nopecku rybuum 3 Tekyher nepuoga mory
KOPWCTUTK KAo OCHOBA 3a noepahaj nopesa nnaheHor y NpeTxoAHWM nepuoguma. Mefjytum, rybuuu va Tekyher
nepnoaa WCKasaHu Yy MopeckoMm BUMaHcy MOTY Ce KOPWMCTUTW 33 yMakere nopecke ocHoBuue Byayhux
obpaJyHCKUX NEPUCAE, ann He ayxe of neT roauHa. Mopecku rybuumn vactanu npe 1. janyapa 2010. roanne
MOry Ce& NpeHocUTH Ha padvyH Byayhix gobuTaka y nepuosy He AyxeM of AeceT roguHa.

Mopeckn GunaHc ce npenaje HajkacHwje y poky of 180 paHa og gaHa ucTeka nepuoaa 3a koju ce yTephyje
nopecka obasesa. Komnanwja Tokom roguHe nopea Ha AcBWTak nnaha y BKAY MECEUYHWX AKOHTALM|A, 4ujy
BWCKHY YTapMYje HA OCHOBY Nopecke Npujaee 3a NPeTXOLHY roAWHY.

MNopecku Gunaxc 3a 2021, roanHy HUje NpenaT Ao uapage v npeaaje duHaHckjckux nasewTaja KomnaHnje ¢
oBavpom ga je pok 3a npepajy 29. jyH 2022, roanHe. Komnanwja je obpayynano nopecke edekte Ha 6azun 3akoHa
0 nope3ay Ha QoBUT NpaBHUX NWUA M NO OCHOBY Y. 25. Ma ocTBapeH Nopeckn rybuTak.

Cdnomena nopecka cpedcmeaa u obaaeze

Oanoxend nopea Ha gobutak ce obpadyHapa Kopuwhetwem meToae yTepfuveara obaseaa npema Bunancy
cTaka, 3a NPUBPEMEHE PAZNUKEe NPOUIaLNe W3 pasnuke naMefly nopecke oCcHOBE NOTPaXKURaka U obaeesa U
HUXOBE KhWroBOACTBEHE BpeaHocTU. OanoxeHa nopecka cpeactea u obapese ce obpavuyHasajy no NOPECKO]
CTONM YKnja ce NpuMeHa oYekyje y nepuony kana he ce cpencTBo peann3osaT, OIHOCHO obaBesa M3MUPKTK.

Caonoxerne nopecke obapeae ce NpU3Hajy 3a CBe ONoOpeavBe npuBpemeHe paanuke. OAnoXeHa nopecka
cpeAcTBa Ce NPW3Hajy 3a cBe 0ADWTHE NpuUBpeMeHe PAasfUKe W Mopecke rybUTKe U KpeawTe, Kojin Ce MOory
NPeHoCUTH ¥ HapeaHe duckanHe nepuoae, A0 cTeneHa Ao kojer he BepoBaTHE NOCTOjaTU anopesuert AobuTak
04 Kojer ce ofAnOXeHa Nopecka CPeacTBa MOry MCKOPWUCTHTA.

OANOXEeHN NOPea Ce KbWXW Ka TepeT UMM ¥ KopueT Bunadca yenexa (Kao OAnoXeHW NOpeckn pacxos unu
NPUXCA NEPUOAA}, DCUM Kaaa Ce OAHOCH HA CTABKE KOje Ce KibMKe AUPEKTHO ¥ KOPUCT UMW Ha TepeT kanuTana,
M ¥ TOM chydajy oanoxeHu nopes Takofje ce pacnopefyje y okBUpY KanuTana.

Mopeau u donpuHoCcy Koju He 3asuce od pesynmama

Mopean U AOMNPUHOCK KOjW HEe 3aBMCE O peaynTaTa ykrbydyjy nope3 Ha WMMOBWHY, OCNPUHOCE Ha TepeT
nocnoaasua No GCHOBY NPUMak-a 3anacneHnx, kao U Apyre nopeae u AoNPUHOCE ¥ Cknajy ca penybrnuykiuM n
OMLUTUHCKMM NPOMMCUMA.

24



KOMMAHWJA "OYHAB OCUIYPAHSE" a.n.0. BEQIPA[]

HAMOMEHE ¥3 NOJEAWHAYHE ®WHAHCWJCKE U3BEWTAJE

3

1. peuembap 2021. roanHe

4.

NPUXOOW O MPEMUJA OCUTYPAHRA M CAOCUTNYPAHLA

¥ XMrbafama guHapa

31. geuembap 2021.

31. neuembap 2020.

QOBpauyHaTa NnpeMuja XUeoTHa ocUTyparba 3.386.735 2.868.647
O6payyHaTa NpemMvja caocurypama - XusoT 119.565 119.339
OBpauyHaTa NnpemMunja HEKMBOTHA ocurypatba 27.512.278 26.281.803
ObpauyHaTa npemuja caccurypara - HeXnBoT 559.429 407.237
YkynHo ofpauyHaTta npemuja (l): 31.578.007 29.677.026
Mpemwja NpeHeTa y caoCcUIypambe, NAaCHBHE - XUBOT {20.750) (5.710)
MNpemuia NpeHeTa ¥ Caocurypatbe, NAcUBHa - HEXUBOT (1.421.004) {1.143.982)
Mpemuja XMBOTHUX OCUMYPakea NPEHETA Y PEOCUTYpaH-e (15.854) (9.831)
Moemuja HEXWBOTHUX DCUTYPatba NPEeHETa ¥ Neocurypame (2.036.770) (1.950.421)
YkynHo npemuja npeHeTa y {ca/pe) ocuryparse (l): (3.494.378) {3.109.944) '
MNosehawe peaepbe 3a NPEHOCHE Npemuje
Pesepae 3a NPEHOCHE APEMUE XUGOMHUX oclzypama (138.458) (26.302}
Pesepee 3a NPeHOCHE MIPEMUIe HEXUSOMHUX OCURYPata {486.457) (695.885)
Pesepeae 3a npenoce npeMuje caocuayparba - Xueom (3.015) 8.159
Peaepse 3a NPEHOCHE ApeMUfe Caocuaypakba - HeXUgom (61.334} (5.521)
(689.264) {719.549)
Pesepbe 33 HEWCTEKNE PU3MKE - CMatbEHbe 10.639 (84.148)
YKYNHO NpeHocHa NpeMuja i pelepae 3a HencTekne -
prauke {lll): (878.625) {803.695)
27.405.004 25.763.387

6.

Tokom 2021. roauHe AOWNO je Ao nopacTa BpyTo Npemuje ocuryparsa wu caocuryparsa 3a 6,41% y oaHocy Ha
NPeTXoaHY FoauHY, PY Yemy je BpYTo NPemMnja HeXMBOTHUX OCHIYpatsa v caoocurypatka nosehaha aa 5,18%,
Hajeehum genom ycnen noecharwa BpyTo Npemvje NO OCHOBY OcUTypaka nomohi Ha nNyTy, ayTo-kacko
ocurypatba, AoBpoBOILHOT 3APABCTBEHOT OCUMYPaka M OCUIypaka ycesa W nnogoea, a GpyTto npemuja
KMBOTHMX ocuryparsa 3a 17,35% ycnes noeeharwa GpyTo npemuje no OCHOBY PU3WKC OCUryparba MKueoTa.
CTpyKTypa Npemuje no BpCTaMa ocUrypara npukasada je y Hanomenu 47.3.

Mpuxoawn of Npogarte 3eneHe KapTe
Mpuxogn og ycnyxHe obpage v npoueHe wTreTta
Mpuxoau of NPOBU3WjE YCNYKHUX UCRNaTa WreTa

OCTANW NOCNOBHWA NPUXOOW

Mpuxoau no ocHoey AODNjeHWX CYACKUX CNOpoBa
Mpuxoan o4 GoHyca M3 NocNOBA CA0CUIypaka
Ocranu NOCNoBHKA NPUXOOW

NPUXOOW O NOCNOBA HENOCPEQHO NOBE3AHUX CA NOCNOBUMA OCUTYPAHA

¥y XnWbaaama guHapa

31. aeuembap 2021.

31. peuembap 2020,

129.688 167.604

80 103
8.915 - 9.151

138.681 176.858

y Xurbanama guHapa

31. peuembap 2021,

31. neuembap 2020.

86.340 76.892

185.035 164.574

- 18.107 §1.998
289.482 323.464
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3

1. aeuembap 2021. rogune

7.

PACXOOW 3A OYMOPOYHA PE3EPBUCAHA W ©YHKUMOHANHE AONPUHOCE

¥ Xuroagama auHapa
31. asuembap 2021. 31. aeuembap 2020.

MaTtemaTtnuka pesepea

JonpuHoc 3a NpeBeHTUBY

AenpuHoc 3a oabpady 04 rpaga

Donpunoec MNaparTHom thoHay

Pezepeuncarba 3a W3panHake puanka

Pesepbencar-a 3a GoHyce v nonycTe

QOcTann pacxoau 3a Ayr.pe3epBucala W PYHKLUOHANHE
gonpuHoce

342.117 454.139
306.557 305.797
111.627 88.162
212.324 216.281
9.536 11.037
61,361 58,065
574929 583,034

1.618.451 1.716.515

OcTanu pacxoan 3a AYropouHa pesepsBucatba W (hyHKUMOHANHe AONpuHoce y uaHocy o 574.929 xumapa
auHapa y 2021. rognhu (2020, roavHa: 583.034 xwbaaa AvHapa) opHoce ce Ha usgpajawe 5% og GpyTo
fpeMuje ocuryparba 04 ayTooAroBopHocTK 3a Penybnuuku dioma 3a 30paBCTREHO OCUrypatke, Y cknagy ca
unaHom 35. 3akoHa 0 o6aBeaHoM ocurypawy ¥ cacBpahajy ("CnywBenw rnacHuk PC", 6p. 51/2009, 7872011,

101/2011, 93/2012 n 7/2013 - oanyka YC).

PACXOOU HAKHAJA LWUTETA W YTOBOPEHWX U3HOCA

¥ Xwbkafama auHapa
31. neuembap 2021. 31. neuembap 2020.

NukBMAUPAHE WTETE N YTOBOPEHU N3HOCU JKMBOTHUX
OCUIypama

NukBUAUPAHE WITETE HEXVBOTHUX OCUIYpPar:a
JNiukBuavipaHe WreTe - yoenu y lWretama caoculypama -
HKMBOT

NukeuanpaHe wreTe - yAenW y WwWreTama caocurypaka -
HEXWBOT

Pacxogv ussuijaja, npoueHe, NukBUAALNjE U UCcnnaTe
HAKHaAa LITETA Y YTOBOPEHWX W3HOCA

YrynHo:

Mpuxogu od yqewha caocurypaka ¥ HakHagu wreTa
Npuxoaw oA ywewha peocvrypama v peTpouecHja y
HaKHagW WTeTa HUBODTHWUX OCHNypaHk-a

Mpuxogu og ydewha peocurypaka U peTpolecuja y
HaKHaaW LITeTa HEXWBOTHUX OCUNypatked

YrynHo:

2.705.872 1.788.993
10.744.625 9.447 336
125.233 86.648
119.854 104.879
793.607 - 781.696
14488191 12.209.552
(323.807) (273.870)

. (1.333)

(782.964) (306.847)
(1.106.771) (582.050}
13.382.420 11.627.502

CTpyKTYpa NUKBUAUPAHWX WTETa NO BpCTaMa OCUIypatea npukasaHa je y Hanomenu 47.3.

Tokom 2021. roavHe AOWTO je A pacta MWKBWAMPAHWAX WITETa ¥ OCHOCY Ha NPETXCOHY roanHy W3 HeKonuKo
paznora, Mpsu je pacT nopTderta, Koju NPUPOAHO NPaTV W PacT NUKBUAPaHMX wreTa. MNopea Tora NpeTxoaHa
roaMHa, Kao nanaemujcka je UMana ocobuHY Kalkera Npujaee LWTeTa, Na je NPOoLUNOroguLIkK HUKK pacT
M3HOCA MUKBUAMPAHUX LUTETa NpeHeT y OBy roanHy. MNMocebHo je uapaweH pacT WTeTa XUBOTHUX ccurypatea
npeka 50% kac nocneguua NPEHoCa WITETA W3 NPeTXodHe roAWHe ¢a jeaHe cTpaHe n nosehaHe CMpPTHOCTW

aGor naHgemuie ca apyre cTpase.
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KOMMNAHWJA "AYHAB OCUTYPAHE" a.g.0. BEOIPAL

HAMNOMEHE ¥2 NOJEOWHAYHE ®UHAHCWUJCKE W3BELUTAJE
31. peuembap 2021. roguHe

9. PE3SEPBWCAMNE LUTETE - MOBERAME

¥ XMrbagama guHapa

31. peusmGap 2021. 31. neuembap 2020.
PeaepBucaHe LUTETE KUBOTHUX OCUTYPak:a, HETO NPOMEHa:
- HacTane HenpujaBrbLEHE LITETE 197.007 23.321
- HACTane Np1jaErLexe WieTe B 13.255 16.005
210.262 39.326
Pe3epBMCaHE LITETE HEXVBOTHUX OCUIYPAHLE, HETO NpoMeHa
- HacTane HenpwjaBrbeHe WTETE 207.542 (50.971)
- HacTane NpujaBrbeHe WTETe S— 348.296 §30.890
555.838 779.919%
PeaepBucaHe WITETE CAOCUTYPatba, PEOCHIYparba, HeTO
npoMeHa
- MMBOT (2.367) 4.459
- HEXUBOT o 9.414 3.703
7.047 8.162
773.147 827.407

MpomeHe Ha paqyHUMa PEe3epBUCAHUX LUTETA ¥ TOKY FOANHE Cy npukasaHe y Hanomenn 40.

10. NPUXOOW NO OCHOBY PEMPECA W NPOJAJE OCWUIYPAHUX OWUTEREHWX CTBAPU

¥ XMIbagama AvHapa

31. peuemGap 2021. 31. peuembap 2020.
MprxcaW No OCHOBY perpeca y 3eMrsin 497 .876 515.510
Npuxoau off perpeca y MHOCTPaHCTeY 6.257 21.594
Mpoaaja ocurypaHux owteheHux cTteapn 1.509 B 112
505.642 537.216

11. CMAHKEHE OCTANUX TEXHUYKUX PE3EPBU — HETO

¥ Xvrbagama auHapa

31. peuembap 2021. 31. aeyembap 2020.
Cmambetbe MaTEMaTUYKE pe3epee 42 376 34.349
MNpwuxoan oA cMakeHa DCTANNX PE3IeBUCatha 101.420 11.710
o 143.796 46.059

KpeTaibe Ha pauyHUMa OCTanux TEXHUMKUX pe3epsi Cy npukadaHa y Hanomenu 34,

12. PACXOAOW 3A BOHYCE W NONYCTE

¥ XWreafaMa guHapa

31. peuemBap 2021. 31. peuembap 2020.

Pacxoau no ocHoBy BoHYCa o 510.261 488,630
Pacxoav no ocHoBy NonycTa - 1.764.269 1.435.148
2.274.530 1.923.778

Pacxoau No OoCHOBY nonycra 8ehv ¢y y ogHOCY Ha NpeTxoaHy roguHy 3a 350.762 xwre awHapa. Hajsefm
TPOLIKOBU MonycTa U GOHyCa M3PaXEHW CY ¥ OKBMPY BPCTE CCHIypaka OCUTypake WUMOBUHE W Y OKBUPY
HVBOTHOT OCUIYpaH-a.
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KOMMNAHWJA "AYHAB OCHUIMYPAHSE” a.o.0. BEOTFAL

HAMNOMEHE ¥3 NOJEAWHAYHE ®HUHAHCWJCKE W3BELUTAJE
31. geuembap 2021. roguHe

13. NPUXOOW NO OCHOBY UMHBECTUPAHA CPELCTABA
¥y Xurbagama auHapa
31. peuembap 2021. 31. npeuembap 2020.
Mprxoan og 3aBUCHWX NPABHKUX NWLA 191.969 240,584
MNpuxoan on 3akynHUHAa MHBECTMUWMOHWUX HEKPETHWHA 78.033 78.829
Mpuxoan oa ycknafueaksa MHEECTULMOHWUX HEKPETHWUHA 279.760 40.905
Mpuxoawn og Npoaaje HeNOKPeTHOCTH (Ae3UHBECTUPaH:A) 9.799 -
Mpuxogy o kKamata Ha AenoanTe 121.154 136.564
Mpuxoau og kamaTa Ha apKaBHe XOB 827.117 812.546
MNpuxoan o ycknafueawa BpegHOCTU hUH.CpeacTara
KDja ce uckasyjy no hep BPeaHOCTH Kpo3 GUnaHe yenexa 529 953
fobuun oa npogaje xapTuja of BpefiHOCTI 42.296 4.45(Q
Mo3uTUBHE KYPCHE pas3nuKe M3 aKTWBHOCTH UHBECTHUPAHA 4.245 2.149
OcTann npuxoaun No 0CHOBY MHBECTULMOHE AKTUBHOCTH 2.425 . ) 189.278
1.557.327 1.506.259
Mpuxogu of 3aBUCHUX NPABHUX NMLA ¥ U3HOCY oA 191.969 xursaga avHapa y 2021. rogunn (2020: 240,584
XUreaaa AvHapa) ogHoce Ce Ha MpUXoae of AWBUAEHAE W TO Of KOHTPOMUCAHWX NpaBHuX nuua: ,[lyHae"
APYWTBO 33 ynpaerbatbe A00poBOrbHUM NeHaujckuM oHaom a.g. Beorpan y v3Hocy oa 79.045 xwurbaga
auHapa (2020: 140.641 xureaga avHapa) w JyHae Pe" a.a.0. Beorpaga y usHocy oa 112.924 xureana AvHapa
{2020: 99.943 xurbana annapa) (HanocmeHa 45).
MNpuxonu ca kamaTta Ha denosuTe Benexe cmamere y 2027, roayin 3a 11,3%, 40K cy NPUXOAN 0f APKABHWX
AYKHUYKVIX XapTuja od BpeaHocTy noeehade 3a 1,8% y oAHOCY Ha UCTK NEPUOA NPETXOAHE roauHe.
QcTanu Npuxogn Mo OCHOBY WHBECTULMCHE aKTWBHOCTM CY CMareHW y OAHOCY Ha NPeTXOAHY ToAuHy 3a
186.854 xvrbaga avHapa jep cy y 2020, rogMHA oCTBAPEHW NPUXOAN N0 OCHOBY AveuaeHde KouepumjanHe
Banke a.n. Beorpagd y wadocy of, 178.458 xurbaga guHapa.
Mpuxoan oa ycknahuearwa BPeAHOCT MHBECTULMOHWX HEKPETHWUHA ¥ ua3HoCy of 279.760 xurbana AuHapa
MPeAcTaBrkajy  ypehale BPEeJHOCTW  MHBECTULMOHWX HEKPETHWHA  (MHBECTULWMOHMX HEKPeTHWHA W
UHBECTULMOHOr 3@MIBULLTA) NO NpoUeHy thep BpegHocTy Ha AaH 31.12,2021, roguHe.
14. PACXOOW MO OCHOBY UHBECTWUPAH-A CPEQICTABA
¥ XMmsafgama guHapa
31. geuembap 2021. _31. peuembap 2020.
Pacxoan no ocHoby oGeaBpefjerba MHBECTULIMOHX
HEKPETHMHA 169.041 277.512
Mybuuu npu npoaaju HENOKPeTHOCTW (AeaUHBECTUPaRY) 940 E
Pacxoau no ocHoey ycknafueaka BpeaHOCTK
¢vH.cpeacTasa Keja ce uckaayjy no dep BpeaHOCTA Kpoa
GunaHe ycnexa 13.062 77.125
MyGuuu npu npoaajun xapTuja og BpegHoCTH 512 -
HeraTvBHe KypcHe pasnuKke U3 aKTUBHOCTW MHBECTUPAtha 3.839 2.017
187.394 356.654

Pacxogy no ocHopy obesBpefethba WHBECTULMOHMX HEKPeTHUHA Yy W3Hocy oa 169.041 xurb. guHapa
npeacTassbajy obesppefiee oBe xarteropwje cpegctaea no npoledw gep epefHocTH Ha Aan 31.12.2021.
roavHe, n 1o 162.861 xurn. AvH. obesepefere WHBECTUUMOHMX HEKPETHMHa W 6,180 xurb. AuHapa
obe3spehere BPeAHOCTM MHBECTULIMOHOT 38MIbULLITA.
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KOMMAHWJA "OYHAB OCUIYPAKE" a.a.0. BEOTPAL

HAMOMEHE ¥2 NOJEAVHAYHE ®UHAHCHJCKE W3BELLUTAJE

31. aeuembap 2021. ropnHe

15. TPOLUKOBHW CNPOBOREHA OCUNYPAIA

Tpowkosn npubase

Tpowkoew yripaBse

QcTtanu TpowkoeW cnpoeofjela ocurypara
YKynHo:

MpoBu3Kja oA peocurypaka

15.1. Tpowkoev npubase

MpoBuaKja W Apyre HakHaae 3a ynyre NnocpenoBatba u
3acTynawa

TpolkoeW MaTepujana, ropuea u esepruje

Heve sapage

Nopea Ha 3apape

HonpuHocy Ha 3apaae

TpOWKOBK HaKHaaa M3UYKUM MULMMA NC OCHOBY YIoBOpa
HHeBHWUE U TPOLUKOBK CNykBEHUX NyToRaHAa
TpoLWwkoBY NpeBO3a paaHUKa

QTnpemHuHe

JybBunapHe Harpage

CCcTanu NMYHW pacxoan U TROLKOSWY 3apasa
[o6poBosbHO NEH3VMOHO W 3APARCTBEHO GCUrypame
Tpowkoewn TpaHcnopTa U MMTT Tpowxoeu

TpoLWKoBW 0APXKaBaHa

TpOLWKOBK 3aKyNa

TpoLLKCBY pekname W nponaraHae

CoH3CpCTBO Y ADHATOPCTRO

TpoWKOBK penpeseHTalmje

TpowkoBK NPeMUja ocurypar-a

TpolkeBM Nope3a n JONPUHOCA

TpOLUKOBM NNATHOT NPOMETA

TPOLLKOBM HEMPOMIBOOHUX yCnyra

Ocranu TpoWKoBaK

MpomeHa pasrpaHnueHux TpoLLKkoBa npubabe - nosehare

¥ XWrbagama aAuHapa
31, peuembap 2020

31, peuembap 2021.

7.011.423 5.987.419
2.340.688 2.064.385
51.038  35.487
9.403.149 8.087.201
(107.970)  (112.563)
9.295.179 7.974.728

¥ XWrbafjaMa guHapa
31. peuembap 2020.

31. geuembap 2021.

1.138.008 897.686
237.640 216.312
1.879.859 1.830.374
221.011 219.175
949.360 923.704
28.860 31.756
8.619 6.992
56.906 52.154
17.205 11.759
30.353 21.907
57.332 40581
126.914 141.009
59.979 53,552
46.333 22.156
601.269 443634
1.251.357 502.837
362.079 305.424
85.772 69.559
60.020 41.862
68.270 64,968
86.149 93,642
165.768 143.100
173.202 49.759
(700.932) (196.483)
7.011.423 5.987.419

Tpowkosn npuBase cy y 2021. roaunun nopehanun 3a 1.024.004 xureane AUHapa, DAHOCHO 17,1% (HanomeHa
3.6). Ykonuko By nckrbyunnu ecekTe paiarpaHuyetsa, TPOLKOBK npwbape cy noeehaHu 3a 1.528.453 xurvape
AvHapa, OAIHOCHD 24,72%. Hajeefn aeo nosehaka Tpowkosa npubase je nocneauua nosehakba TPOLIKOBA

NpoBMauja, 3aKyNa 1 TPOLLKOBA peKnaMe n nponaraHae.
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KOMNAHWJA "OYHAB OCUIYPAHE" a.p.0. BEOTPAQ

HAMOMEHE ¥3 NOJEAWHAMHE @UHAHCUJCKE USBELLTAJE
31. geuembap 2021. ronuHe

15. TPOLWKOBUW CNPOBOBHEHA OCUIYPAKA (HacTaBak)
15.2. TpowkoBu ynpase

¥ Xursapama auHapa

31. peuembap 2021. _31. peuembap 2020.

AMOpTHIAUWjA 419.368 226,326
TpowkoBK MaTepujana, eHepruje, yenyra u HemarepujanHu
TPOLIKOBH £609.306 560.484
TpOLUIKOBW TPAHCHAOPTA U NTT TPOLWKOBW 37.027 36.431
Onpxapare 41.438 19.638
3akyn 6.456 28.377
HeTo aapape 547.586 560.852
Mopea Ha 3apage 66.298 69.138
AdonpuHocy Ha 3apane 277.139 280.847
TPOLWKOBM HAaKHaAa (hM3NHKUM NULMMA NG OGHOBY YroBopa 16.956 17.931
TpowkoBn HAKHAAA YNAHOBMMA OPraHa ynpaemaka 1
Hag3opa 11.293 12.159
LBHeBHWLE W TPOLWKORKU CnyxXDeHWX NYTOBaKa 5.368 3.700
TpoLlKoBN NPEBO3A PagHUKa 13.780 12.295
TpoWKoBK OTNPEMHUHA 10.970 3.227
TopowkoeK jybunapHux Harpaga 11.380 8.272
QcTany NUYHY pacxodu v TPOLLKOBW 3apaja 26.724 18.710
Lo6poBOrbHO NEH3WOHO 1 34paBCTBEHO OCUNyparbe 30.016 32.803
Tpowkoamn penpaaeHTaumje 15.148 6.232
TpowkoBn NpeEMKUja ccuryparea 23.215 10.420
TpCLWKOBKW Nopesa U 4oNpUHOCa 57.642 23.567
TpOWKOBM NNATHOr NPOMETa 7.020 B.708
TpoLWKoEW pe3epBUCalba 3a UCNNATY HAKHAAA W ApYriX
BeHed). 3anccneHux 106.558 _ 124.268

2.340.688 2.064.385

o noeehara TPOLUKOBA aMOpTH3aUmnje A0LWNO je ycnep npumene MCDOU 16 (flnaunr). OA yrkynHOr U3HOCA 0BUX
Tpolkoea 245.782 xureaga AMHAPA YMHA aMOPTU3ALMjA COMNCTBEHWUX CPEeacTaea, 152.303 xumaga auHapa
YUKW AMOPTUIALMjA BOIUNE NO YrOBOPY O NU3KHrY W 21,283 xureage guHapa |YvHY aMopTU3aLMja HEKPETHUHA
Y3ETUX Y 3aKyn.

15.3, Ocranu TpowKoeu cNpoBoOfieHa OCUrypama

¥ XWMrbagama guHapa

31. peuembap 2021, _31. peuembap 2020.
Tpowkosu maTepujana, Hepruje U NPOM3BDAHWX YCnyra 314 ) 254
TpowkosK penpeseHTauuje 1 NpeMuje ocurypama 139 81
Tpolwwkeey nopesa W AonpUHOCa 37 32
TPOLWKCBW HENPOUIBOAHWX YCNYTa U OCTANW HeMaTepUjanHK
TPOWKOBU 40.138 26.447
TpowKoBKM 3apaaa, HakHaga 3apaga v ocTanii NUYHY
pacxoau 10.410 8.673

51.038 35.487
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KOMMAHWJA "OAYHAB OCUIYPAHE" a.p.0. BEOIPAL

HAMOMEHE Y3 MNOJEAWHAYHE ®UHAHCWJCKE U3BELLTAJE

31. aeuembap 2021. roguHe

16. O®WHAHCWJCKW NPUXOOW

Mpnxoaw of KamMaTa W3 OCHOBA DCUMypaka
OcTany Npuxogn oA KamaTta

MoavTveHe KYpCHE pasnuke

Edextv BanyTHe knaysyne

OcTanu gHaHCWJCKKN NPUXoAM

¥ XMfeafama guHapa
31. npeuembap 2021, 31. peuembap 2020.

139.136 188.662
1.888 75
8.214 4933

16,780 17.914
18201 345
183.219 211.929

17.  NPUXOAOW Of YCKNARWUBAHA BPEOHOCTU MNOTPAXWBAHA W OPYTE UMOBUHE

Npwxoaw op, ycknahueaka BpeaHOCTH GPUHAHCU]CKUX
nnacmaHa

Mpuxoau og ycknafveara apeaHecT NOTPaKWBaH:S
Mpuxoo on yexnahueakwa BpeaHOCTH
HEMNOKPEeTHOCTN

¥ XMr-apama AvHapa
31. peuembap 2021. 31. peuembap 2020.

39.858 21.081
1.201.776 520.336
775 -
1.242.409 541.417

Mpuxoan on ycknahueatba BpedHOCTU NOTPaxKWBaka y 2021. roanHM cy BUWW Y OAHOCY HA NPeTXOAHY OAWUHY
3a 129,05%, WTo je HajpehrM AenoM NOGNEANLA Ykuaakha MCTIpaBke BPeAHCCTM NoTpaxueaka o PenyGnuke
CpGnje v 2021. roaWHV ¥ YKYNHOM U3HOCY of 446.952 xwib. AvHApa no OCHOBY Hannate nocnefjxwe pate
noTpaXuBaka Mo Yromopy o perynucawy mebycoBuux opHoca 6p. 68409 op 21.03.2019. Ynnata je
eBUAEHTMPaHa 29.06.2021. v nanocy of 297.968 xurb. OuHapa. CxoaHo HapeagHOM YToeopy no npujemy
ynnaTe, U3BPLLIEH j& W OTNYCT Ayra y naHocy og 148.984 xvrs guuapa. Hanomena 27).

18. PACXOOW NO OCHOBY OBE3BPEBEHA MNOTPAKWBAHA U OPYTE UMOBUHE KOJA CNYXK 3A

OBABIbLAHE AENATHOCTHU

Mcnpaeke BpefHOCTV NOTPAXKUBAHA

Mcnpaeka epegHocTu yyelwha y kanutany

Pacxogw no ocHoBy 06eappeferka UHaHCWjCKUX
nnacmaxa

Pacxopu op, ycknafueara BPeAHOCTH HENCKPETHOCTH
Pacxoau o, ycknafuearma BpeaHecT UHBECTUUMa
TOKY

198.  OCTANKW NPKUXOAQN

DoSuun op npogaje HeNOKPETHOCTH

HannaheHa oTnucaHa noTpaxupaka

MpuxopK on cMarsera obasesa

Mpuxoau 04 yKnAaa AyropodHUX pesepBucatba
QcTanu HENOMEHYTH NPUXOan

¥ XMrbagama guHapa
31. peuembap 2021, 31. peuembap 2020.

1.093.461 1.099.643
6.685 .
16.693 2.081
11.957 4
2.587 -
1.131.383 1.101.724

¥ XMrbagama guHapa
31. peuembap 2021, 31. peuemSap 2020.

52.711 7.628
5.505 11.241
6.051 4,927

90.740 81.786

26.023 21.236

181.030 127.518
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KOMMAHWJA "OYHAB OCUIYPAHSE™ a.n.0. BEOIPAQ

HAMNCMEHE ¥3 NOJEOWHAYHE PUHAHCWUJCKE W3BELLTAJE
31. peyembGap 2021. roguHe

20. NOPE3 HA OJOBUTAK
20.1. KomnoHeHTe nopesa Ha pobuTak
Y xur-agama guHapa

3a roguHy Koja ce 3aBpliasa
31. peyembpa

2021. 2020.
Tekyhn nopea — nopecky pacxon Nepuoaa (348.227 (433.773
QpnoXeHn Nopeckn pacxoa, - 11.351 3B.241
YeynHo (336.8786) (395.532]

20.2. Ycarnawapake nopeza Ha nobutak u Npon3Boaa pe3ynTata NoCNoBaka Npe ONOpPe3nBarka U
nponucaHe Nopecke cTone

Y xun-agamMa guHapa
3a roguHy Koja ce 3aBpwaBsa
31. AcuemBpa

2021. 2020.
LoGutrak npe onopeansata ~ 2.856.731 3.593.985
Mopes Ka [OBUTaK NO 3aKOHCKO] Nopeckoj ctonu oa 15% (428.510) (539.098)
MNpopaja MMOBKHE (2.108) {668)
Wcnpaeke notpaxuBaka 37.757 42.627
flyropouxa pelepencana Koja ce He NpUuaHajy 2.738 6.363
Pacxogu no ocHoey obeappefjerba MMOBUHE 30.765 20.493
Mopecka aMopTUaaumja (7.926) (7.4486)
HenocnogHu pacxoau 13.860 12.082
Mpuxoaun 04 AMBUAEHAM W KAMATA NO OCHOBY SYXHUUKWUX XapTvja
oA BpedHoCTU |MjK je nagaeanay PC {153.226} (186.361)
OcTanv pacxona koju ce He npuskajy y Nopeckom GunaHcy 4.857 - 7.585
OBpauyHaT nopes Ha AoOuT 348.227 433.773
Hobutak/{rybuTak) no ocHOSY OONOXKEHWX Nope3a {11.351) {38.241)
YRyrnHo 336.876 395.532
Ehexkmueha nopecka cmona 11,79% 11,01%

20.3. HeTto oanoxeHe nopecke oBaeeae

Ha man 31. geuembBpa 2021. roauHe HeTo oanoxeHe nopecke obasese waHoce 456.917 xwbaga AvHapa (31.
neuembap 2020. roavHe: 403.328 xureaga guHapa) M oJHOCE Ce Ha:

¥ xurn-agamMa guHapa

31. peuembap 2021. 31. peuembap 2020.
Odnowere nopecke obaeese:
o 0cHOBY NPYBREMEHKX pasnuka Mamehy ocHoBMLE NO Kojoj ce
HEeKpPeTHUHE, GNpeMa U MHBECTULMOHE HEKPETHWHE NpU3Hajy ¥
nopeckom BUunaHcy W U3HOCA MO KOjUMA CY Ta CpeAcTBa UCKA3aHa
¥ (hMHAHCWCKUM M3BeIUTajuMAa 376.377 371.401
Mo ocHoBY BPEOHOBAKA XapTHja o4 BPEAHOCTH
pPacnonoMvBKX 3a npodajy 122.808 73.020
499.285 444.421
Odnoxeua nopecka cpedcmea: )
Mo ocHoRy pesepBUCaHa 33 OTNPEMHUHE JANOCNEHUX (42.368) - (41.093)
(42.368) (41.093)
Hemo odnoxene nopecke obageze 456.917 403.328

MpomeHe Ha pauyHy oanoxeHux nopeckux obaeeaa cy obencpameHe y Hanomenn 0.
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KOMMAHWJA "AYHAB OCUIYPAHSE" a.n.0. BEOIPAL

HANOMEHE ¥3 NOJEOUHAYHE ®WHAHCWJCKE W3BEWTAJE
31. peuembap 2021. rogune

21.  3APAJDA NO AKUWMJKU

¥ Xur-agama guHapa
31. peuembap 2021.

31. peuembap 2020.

HeTo pobuTak (y xuroagama audapa)
MpoceyvaH nongepweaHu Bpoj akyumja:
— AKupnjcky kanuTan

— dpywTBeHW KanuTan

YKynaH npoceyad noHaepuvcaH Bpoj aklwja
OcHOBHa 3apaga no akumjy (y oMHapuma)

2.519.855 3.198.453
12.448.432 4.226.121
2.740.770 — 4.552.270
9,588.548 ~ 8.778.391
263 364

DeTarsHuje uHcbopmaumje aate y Hanomexu 6p. 33.

22,  MNMPUXOOWN U PACXOOW Y OBABIbAHY NMNOCNOBA OBABE3HOT OCUINYPAKA MOTOPHUX BO3WNA

of AYTOOAMOBOPHOCTH {AO) N 3A WUTETE NPUYUHEHE TPETRUM NMALIMMA

3akoHoM 0 oBaBe3HoM ocurypary y caoBpahajy (“CnywGenu rnacunk PC”, 6p. 51/2009, 78/2011, 101/2011,
03/2012 n 7/2013 — oanyka ¥C), unaH 45, nponucaHa je MakCWManHa BUCWUHA TPOWKOBa Cnposoheksa
ocWryparea o, ayTOOATOBOPHOCTM Y OAHOCY HAa PEXWICKW ACAATaK, KAao W Mepe xkoje Mory 6uTu npeaysete y

CNyudajy 0AcTyNaka 04 HaBEAEHOT OrpaHUdeH-a.

TpowkoeK cnpoeof€lea OCUNypara o ayToOAroBOPHOCTM ¢y ¥ 2021. roanHW NpeBaunasunu pexujckw

popatak 3a 2.019.878 xwreage auHapa (2020. roguHe aa 1,204,963 xurbage auuapa).

Y 2021. roavuv, npoeuavja aa npoaajy AQ nonuca usHocuna je 325.154 xuwbaga avHapa, ooHoCHO 2,77%
yKynHe dakTypucaHe npemuje, WTO je ¥ cknaay ca unaHom 45. 3akona o ofaseadom ocurypaky y caobpahajy,

koju npeaswia Aa 0B TPOLLKOBW He npenase 5%.

¥ Xxwbafama guHapa
31. neuembap 2021.

31. peuembap 2020,

Npuxogmn
DakmypucaHa npemuja

BpyTo thakTypucaHa TeXHUHKa npemuia 9.367.321 9.489.340
BpyTo hakTypucaH pexXujckv A04AaTak 2.135.017 2.181.211
BpyTo thakTypucaHa NpeBeHTURA 231.225 234412
11.733.563 11.884.963
MNpeHocHa NpemMuja U HENCTEKNK PUSHLIN 127.228 284 447
QOcTanu npuxogu 2.671.519 o 2.406.697
YKynHW npuxoau 14.432.310 14.576.107
Pacxoamu
Tpowkosu cnposofera ocuzyparha
Mposranja (325.154) {315.287)
Octanu TCO (3.829.741) (3.050.887)
(4.154.895) {3.366.174)
Noeehame (CMakeHe} pasrpaHVdeHVX Tpowkosa npubase 414913 25.529
OcTanwu pacxoam (7.794 688} (8.136.045)
YKYyNHW pacxoiu {11.534.670})  {11.476.690)
YxynHa poBut/rybuTak : 2.897.640 3.099.417
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KOMMAHWUJA "OYHAB OCUMNYPAKSE" a.g.0. BEOIPAL

HANOMEHE ¥3 NOJEAWHAYHE ®UHAHCWJCKE M3BELLUTAJE
31. neuembap 2021. roguHe

23.

HEKPETHWHE, NOCTPCJEHA W ONPEMA (nacTasak)

BpeaxocT npoaare onpeme y nanocy og 38.220 xwrsaga AvHapa y 2021, rogviHv NpeacTaBrka NpogaTo BOINNo
(1.822 xwrbage guHapa) 1 onpemMa 3a TexHUdkY nNperned {36.398 xurbage avHapa). UCkmiKena akyMynupana
WCNpPaBKa BPEOHOCTM KOja ¢ce 0AHOCK Ha npoaajy onpeme y 2021, roguHu uadocn 36.966 xunaga guHapa.

0a 1. jaHyapa 2021. roguHe, NW3VHI CE NPU3HAje Kao CPeACTBO Ga npaeom wxopuwherwa ca nprnagajynom
o0baBpe3aom 0g AaTyMa Kaga CPeacTBO Nogd NMU3BHIOM NocTaHe NocTynHo 3a ynoTpebGy o cTpane Komnanwje,
npukaaaHo y okeupy TaBene uaHag kac MpafeeuHckn oBjektn no MCOW 16 3a rpafjebuHcke objekTe yaeTe ¥
sakyn W MocTpojerwsa 1 onpema no MC®A 16 3a moTopHa BO3UNa yaeTa y 3akyn. Jok ca aopyre cTpaHe, Ha aas
noYeTka NuavHra, OpylwTeo npwaHaje obaBese 3a NWBUHT MO cajawwoj BpeaHocT Byayhux nnahawa no
OCHOBY NW3UHra Ca CTakEeM HA AaH NodYeTka NW3WHTa, Kopulheem UMNIMUWTHE AWCKOHTHE cTone Koja je
CaApXaHa y NIM3UHMY AW MO MHKPEMEHTAIHO] CTONW 3aAyxuparka Jpywrea.

On ykynHor usHoca noeehawa BpegHocti HMO y npunpeMuy W ynarawa Ha Tyfum HMNO y 2021. roauun op
840.602 xurb avHapa, Hajeefn geo 4YuHKM HaGaBka wHdoOpmaTU4ke OnpemMe y Uanocy oA 456.065 xureana
AnHapa.

Pep spedHOCI HEKpEMKHUHA ¥ 8rachutmay Komnaruje

Ha pan 31. peuembpa 2021.roguve, 3emrbMwte W rpafjeBuHckr objektn Komnadwje wckaiand cy no
npouekweHo] thep BpepHocTW. 3a noTpebe KoMmnaHuje ypafeHa je npoueHa TRMWLLHE BPegHOCTH
HENOKPETHOCTK, Ha BaH 31. aeuembpa 2021. roguHe, eBMAEHTAPaHWX ¥ NOCNOBHUM Kiburama. NpuepeaHc
apywreo ,CBS international” g4.0.0 wa Beorpaja, xac He3aBUMCHU NPOLUEHWTENd KOjU Moceayje agekeBaTHe
kBanuukauvje v pedepeHue, M3BPWIMO je NPOUSHY BPEOHOCTW HA OCHOBY CKNONILEHOr yroeopa of,
21.07.2021. rogvHe.

MNpouerwsena dep epegHocT rpafleBMHCKNX oGjekaTa W 3emMIbULLTa W3IBPLIEHA j& NPUMEHOM TRXWLIHOT W
NPUHOCHOT NPACTYNA.
- TIpMHOCHK NPUCTYN — METOA KanuTanuaaumje, KAo OCHOBHY METOA ¥ NpeueHn objekaTa.
- TPKWLWHK NPUCTYN — METOA, YNOPEOMBUX LIEHA, KA0 OCHOBHW METOf ¥ MPOUESHU 3eMILULLTA M AONYHCKK
MeToh ¥ npoueHn objekata. MayaeTak npeacTaerkajy HekpeTHHE kojé Cy BaH ynatpebe nnu 3a kojima
HE MOCTOjW NOTPaXHkE 334 3AKYNOM, FOe {& TPXULHW NPUCTYN NPYMEHEH KA0o OGHOBHE TEXHWKA Y
NPOLEHH.

YrynHwn ecrekTi npoueHe ep BpearocTy rpaflesuHcknx objekara n semreuwTa cy:

3emreuLTe Koje cnyxu 3a obaBreake AenatrkocTy — HeTo noeeharse 2.961 xurbaga AvHapa:
- 2.971 xurbana OWHApa - KbkeHo kac nobehake pesanoprsaunoHvx pesepsm; 1
- 10 xvureaga guHapPa - KBWKEHD KA0 CMAakEHe PEBAINOPHU3ALMOHNX PEIEPBU.

pahesnHckn objekTn — HeTo noeehawe 86.204 xursage gunapa:
- 226.449 xvrbana AuHapa - KbukeHo kao noeehare peranopulaluoHi peaepei,
- 775 xureapa auHapa - KiekeHo kao noeehame npuxoga of yoknafveara BpeaHoCTH NOTPakKvBakLa U
Apyre umoeuHe (HanomeHa 17};
- 129.063 xvrbage AMHapa - KBWKEHS KA0 CMarbehe PeBanopusauMoHUX pelepsen;

- 11.957 xureaga aveapa - KhWKeHo Kac noBehate pacxoga no ocHosy 0beanpefea noTpakiuBakmba 1
Apyre umosuHe (Hanomena 18),

OcHoBHe npeTnocTaske Haeeaehe cy ¥ Hanomenn 24,

Xujepapxuja diep BpeAHOCTH 3EMILUILTA W rpafeBuHckux objekarta y 3aBUCHOCTH Of WHNYTa kopuiuheHux aa
caMepaearse ep BPeAHOCTH, NPU Yemy Huje BMne npomeHe y HUBoMMA diep BpeAHOCTM ¥ ogHocy Ha 31,
Aeuembap 2020. roguHe Tako v Ha aad 31. geuembpa 2021. rogvHe, parta je y HacTaBKky:

Y xum-apama guHapa
®Mep BpegHOCT
31. peuembap
Hueo 1 Hueo 2 HuBo 3 2021,

3eMrbuwTe - 65.648 12.656 78.304
I"pafeBUHCKN 0GjekTI - 4.308.824 1.473.331 5.782.155

YKynHo 4374472 1.485.987 5.860.459
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KOMMNAHWJA "OYHAB OCUIYPAHE" a.g.0. BEOTPAL

HAMOMEHE ¥3 NOJEOWHAYHE ®PUHAHCWJCKE M3BELWUTAJE
31. peuemBap 2021. roguHe

23. HEKPETHHWHE, MOCTPOJELA W OMPEMA (HacTtapak)

Y xureagama AMHapa
Mep BpegHoOCT
31. peuembGap

Hueo 1 Hueo 2 Hueo3d 2020.
JemMromwTe - 75.343 - 75.343
MpafieBUHCKN 0GjeKTH - 4.371.063 1.494.609 5.865.662
YKynHo 4.446.396 1.494.609 5.941.005

KiUurosoAcTeeHa {HeoTNMCaHa} BPeaHocT SeMIbULLTA W HeKpeTHWHa Ha AaH 31. geuembpa 2021, n 2020.
rogvHe Gn 6Guna npuaHaTa kao Wro cneau ga OpywTeo Huje waabpano mogen pesanopvsauwie y cknagy ca
MSFI 16, seh mopgen HaGaeHe BpeaHOCTH!

¥ xureanama guMHapa

31. peuembap 2021. 31. aeyembap 2020.
3emrbuwiTe 13.536 13.536
pafesnHckn OGjekT _ 7.177.026 - 7.389.8565

24, WHBECTWUWOHE HEKPETHWHE

y XMrbagama AMHapa

201 2020

No4eTHo cTatke - 1. Janyap 2.980.984 3.199.421
MNeaehamwa koja ¢y peaynTaTt cThUaka 229,980 27.611
IMpoaaja u ocTana cMakera (30.286) -
MpeHOS Ha 3annxXe UMK Ha HEKPETHUHE Koje

KOPMCTY BNACHUK (21.835) (9.441)
Moeehare No NpougHW (ranomeHa 13) 279.760 40.905
CMakere no npoueHn (HanomeHa 14) o (162.861) . B (277.512)
Kpajioe cTame 3.275.742 2.980.984

Moeehara y TOKY roanHe y uaHocy o4 229.980 xvrbafa AMHapa YWHE yNaraka y KynosuHy MHBECTULMOHUX
HEKPETHUHA W 3eMMbULITA Y M3IHOCY 04 23.946 xurbana avHapa, Aok ynarawa y seh noctojehe ofjekte uaHoce
206.034 xneapna auHapa.

Pep apedHOCIN UHBECMILIYUGHUX HEKPEIMHUNA

Ha gaH 31. peuemGpa 2021.roguHe, semrouwwte v rpafeBuHckn objektn Komnawuje wckasaHw cy no
npouereHoj ep bpedHocTW. 3a noTpebe Komnanwje ypafleHa je npoueHa TpXWWHE BPEAHOCTU
HenokpeTHoCTH, Ha AaH 31, JeuemGpa 2021. roguHe, eBUASHTUPAHVIX ¥ NOCNOBHUM Kburama. MNpuepegHo
apywteo ,CBS international” g.0.0 ua Bearpapa, kac He3aBWCHW NMPOUEHUTEML KOjU NOCEdyje afekpaTHe
keanuduxaumje v pediepeHue, 3BPLUKO je NPOLEHyY BPEAHOCTA HA OCHOBY CKNONMeHor yroeopa 21.07.2021.
rofuHe. YrynHv ecbekty npoueHe ¢hep BPEAHOCTI 38 MHBECTULIMDHKE HEKDETHUHE CY!

VHBECTULWOHE HekpeTHUHe - noeeharse 44.860 xwbaga ouHapa:

- 167.381 xumbaga guHapa - KibkeHo ¥y kopuct MNpuxoga o ycknahueatka BpeAHGCTH NOTPaXWBaka v
APYTe WMOBUHE; W

- 122.521 xurbana ovHapa - KHWKeHo Ha TepeT Pacxoaa no ocHoby ofeaspefetka NoTpaxkWeakwa U Apyre
MMOBUHE.

AHBECTULUMOHO 3emMIbUWTe - NoRehake 72.039 xvrbage guHapa:

- 112.379 xureaga anHapa - KhbkeHo y kopucT [Npuxoaa opf yerknafueaka spefHOCTY NOTPaXKWUBAa:E W
Apyre UMOBWHE; 1

- 40.340 xurbage auHapa - KkWKeHo Ha TepeT Pacxoaa no ocHosy obeappefeta NoTpaxubaka u apyre
VIMOBWHE.,

WKBecTULUMOHKM oBjekTy cy npouerseHr 2021. roguHe kopuwhewem ea nNpucTyna NPouUgHW BPeaHOCTH:
MPUHOCHUM 1 TRXMLLHAM NpUcTYnom. CnposeaeHom aHanusom Jpywtea yTephieHo je aa je metogonoruja
kKopvwheHa y NPeTXoaHo] MPOUEHN BPEOQHOCTH ¥ NOTNYHOCTH NPUMEHIbNBA W ¥ NPOLUEHK dep BpegHOCTH Ha
AaH 31. peuemBpa 2020. roguHe, OCUM Y CRy4ajy TEXHWMKUX CEPEUCE KOA KOJMX je YMECTO TPOLIKOBHOT
npuetyna y 2020. roauHy KopyWREH TOXWLLHKA NPMETYN.
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KOMMAHWJA "OYHAB OQCUINYPARBE" a.n.0. BEOIPAR

HAMOMEHE ¥3 NOJEOWHAYHE ®UHAHCWJCKE N3BELUTAJE
31. npeuembap 2021. roguHe

24,

MWHBECTHUWOHE HEKPETHWHE (nacTapak}

Kon eehuHe ofjekata KojU ¢y NpoLeHeHW NPUHOCHUM NPUCTYNOM, NPUMEH-EH je meToa kanuTanwiauuje
npuxoaa. Maysetak je ogmapanuwrte Ha 3natubopy, koje je npouerseHe metogom OHT {AWCKOHTOBAHWUX
HOB4YAHWX TOKOBa). 3a CRe ocTane objekTe W3BPILEHa je NpoBepa napameTapa koju cy kopulReHu y NPoLeHu:
MECeYHEe peHTe, cTeneHa uckopulLfieHoCTH, HenoBpaTHUX TPOLUKDBA, CTone kanuranuaauuje uta. Krey4Hu
napameTap Koju je 610 npeAmeT AeTarsHe nposepe y 0BOj aHanuan buna je MeceuHa peHTa objexra. Kako Bu
ce W3BpLIMNA OBA NPOBEpa, 3a CBaKy CTaBky MpoHafeHu Cy aKTyenHn Ornacu 2a u3fasatse NCTOr UNK CrnuHoT
Tuna objexTa, criMuHe KBaapaType, Ha AaToj nokaunju. Ha osaj Haumr chopMypaHu cy akTyerHW TPXHULLIHI
pAcroHU 3a cBaky nokauujy v WIBEAeHW npoceuu JEAVHWYHWX  MECEeYHUX PEHTK (EYP/m2/meceqHo}
HajageKkBaTHUjUX KomnapaTuea.

TypucTuuki objekTu cy cheyuduryHa BpcTa HeKpeTHUHa Koja ce YBeK npoLiersyje Ha OCHOBY NOCnoBaka W 70
NoA TEKVLIHMM Yernoauma (jep dep BpegHOCT NpeacTapsba T38. U3NAa3HY BPEAHOCT, LUTO 3HaYW Aa 61 Buno koju
NOTEHUM[AMHK Kynay nocMaTpac Nocnosakme Ca TRHULWHWM LeHaMa 1 ApYrM napametpuma, a He Bu yanmao
y 063np cneyudnyHe ogHOCE U YTOBOpE Ca NOBeaaHuM nuuuma).

Y cknagy ¢ TUM, npolgHa eBpefHocTu objexTa oamapanuiuta ypalleHa je Ha CNuUdaH Ha4WH Kao npoleHa
31.12.2020.roguHe, Kopuiuhierem TPRULLHUX LIEHa CMeLITaja, anu ys kopeKLWjy GCTanMX Npuxoaa W Tpollkeaa
¥ CKNagy ¢a 0CTBapeUMa U3 NPeTXOAHE rOgUHE N NNaHoM 38 2021. roavHy, nowTo ce Be3 4oJaTHWX ynaramwa
He BW MOITIE QUEKMBATK HW aHayajHe npomeHe y CTPyKTypw Tpowkoea. Ocum Tora, nadgemuja Llosua-19
yTvuuana je u Hactasuhe fla yTude Ha nocriosare ogMapanuuira [ABOjaKo: ¢ jeaHe cTpane, y 2020. roguHn Huje
HUno mocnoparsa 3a BPEME BaHPEeAHOr CTakwa v Guno je seoma cnafo y nepyoguma nojadara Tanaca
enuaeMwvje; ¢ apyre cTpane, ycre cmarere MoryfiHOCTH 33 NyTOBakka y MHOCTPAHCTBO, noeehaxa je TpaKba
3a AomahuM TYPUCTHHKUM KanauuTeTuma.

Y npojekumjm ce nowuno oA npetnocTaeke Aa he ce aaysetoct y 2021. roausm 6wt 60%, a ga he npoceyHa
LueHa Hohewa ca Qopy4koM BUTW Ha HWBOY NPOCEKA KOHKYPEHTCKUX X0Tena Ca CvYHUM cagpkajeMm v
nokauwjom. Mpyxoan op XpaHe 1 Nuha NPOjeKTORaHK CY HAa OCHOBY OAHOCA Ca LEHOM cmewTaja, yTephernx na
MCTOPMJCKKX NOKAa3aTera W nnaHa sa 2021. roguny.

Ceu o6jeKT 33 Koje je NPMMerseH TPXKULIHKM NPUCTYR NPoUeHeH! CY KOMNapaTUBHUM METOACM U aHanuia chep
spegHOCTH OBUX 00jexaTa W3BpLIEHA j@ HAa ChM4aH HauysH Kao M 33 3emIbulITe. 3a ceaxy crTaeky
naeHTUhVKOBAHA je Nokaumja, TUN 0BjekTa, NOBPILMHA W APYTe KapakTepucTuke v npoHafexe cy ynopeauee
HEKPETHUHE KOje CY GnudHe npeaMeTHOM oBjexTy no NPpeT>CAHO HaBeAeHUM napameTpuma. 3a npukynrsane
yropeawsnx HeKpeTHUHa kopulheHy Gy aKTYeHW Ornacu, kao U Ba3a npeTxoaHUX TPaHcakUMja Kojy objasrsyje
Pr3, ca koje Cy npukynrbeHe TpaHcakuuje wa 2020 u 2021. roguke. Ha ocHoBy nmpoHahedux ynopeausmnx
HEKPETHUHA DOPMUPEHK Cy aKTYENnHM TPXHLIHW PACNGHKU 38 CBAKY CTABKY UHBECTULINOHWX objekaTta, a noTom
napadJyHaTe NpoceuHe LgHe HajaaekBaTHWjuX komnapaTuea (EYP/M2).

Ca ysofjeteM HOBWX, CTPOTUX KpuTepuiyma aa obaerbake TEXHUYKWX npernefa sosnna, OBu objektn cy
NPOLEHCHU KOMNApaTUBHUM NpucTynom. C apyre cTpade, ynpaeo 360l jegMHCTBEHOCTM Kojy he umaTh kaga
Byay 3a/0BOSbABANK KPUTEPHiYME, HIXOBA BPEAHOCT j& BUla Off BPEAHOCTH Nokana apyre HameHe. W3 Tor
pasnora, yrepjeHe KoMNapaTWBHe LIeHe KOPUTOBaHE CY HABULUE ¥ 3aBNCHOCTH 04, Tora 1a iv je npurnarofjapame
33BPLUCHO UMM HE, KA0 W OF BUCWHE NMpemuje Kojy Cy OBM LIBHTPU reHepucani v KOjY Ce ouexyje Aa reHepwwy y
6yayhHOCTW.

MpoLeHa BpEAHOCTH MHBECTULMOHOT 38MIBULLTE WABPLUEHA NPUMEHOM TRRULLHOM NpUcTyna {komnapaTvaHor
metoaa). pouena cep epeaHocTw obyxpaTana je MCTPEXUBAE TPHMLWHAX UEHA 3EMIBULITE Ha
paroeapajyhiMm nokauvjama v npoeepy afeKBaTHOCTH KUroBOACTREHUX BPERHOCTH.

Moxe ce 3aKMbY4UTH 43 Cy Pe3yNTaTh MPpoUeHe CTaBUNHN M HUCY 3HAYA[HO OCETILUBM Ha NpOMEHE NapameTapa
KOJM C& He MOTy ANPEKTHO YOUWTW.
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KOMNAHWJA "OYHAB OCUIYPAHE" a.g.0. BEOIPAL

HAMNOMEHE ¥3 NOJEAWHAMHE ®UHAHCUJCKE W3BELUTAJE
31. geuembap 2021. roguHe

24, WHBECTWUWOHE HEKPETHWHE {HacTaBak)

CTPYKTYpa WHEECTULMOHWX HEKPETHUHA je Npukasana y cnegehoj Tabenn:

¥ xurbagama guHapa

31. aeuembap

3. peuembap

2021. 2020
MHBECTUUMOHO 3eMILUILITE 615.827 555.209
MHBECTULMOHE HEKPETHWHE 2.645.053 2.405.127
3.260.880 2.960.336

WBecTuLMORE HEKPETHUHE ¥ NPUNPEMI U
aBaHCK 38 UHBECTULMOHE HEKPETHUHE 14.862 20.648
3.275.742 2.980.984

Xujepapxuja dep BpeaHOCTH UHBECTULMOHNX HEKPeTHHA Koje oy Bune npeaMeT npaleHe y 3aBUCHOCTU oA
UHNYTa KopuwheHux 3a oaMepasatke dep BpeaAHOCTH, JaTa je ¥ HACTaBKy:

¥ xvmsanama guHapa
dep BpegHOcT
31. peuembap

Hueo 1 . Hueo 2 Hueo 3 B 2021

MHBECTULMOHO 3eMIbULLITE - 615.827 - 615.827
MHBECTULIMOHE HEeKPeTHUHE - 2.354.390 290.663 2.645.053
- 2.970.217 290.663 3.260.8380

Y xuroagama guHapa
dep BpeAHOCT
31. peuembap

Hueo 1 Hueo 2 Huso 3 ] 2020,

AHBECTUUWCHO 3EMILULLITE - 555.209 - 555.209
UHBECTULMOHE HEXPETHUHE - 2.140.829 264,298 2.405127
- 2.696.038 264.298 2.960.336

MpeTexHU MeTo/] NPOLEBHE je METOL KOMNAPATUBHX TPOLLKOBA — TPKWLLHK NPUCTYN rae Cy KOPULNEHU MHNYTH
33 O/IMEpPABaHe BPEAHOCTY KOTUDAHE LIEHE 33 CIIWMHY MMOBUHY Ha SKTUBHOM TPXULLSTY, MHNYTU KOJW KOjU HUCY
KOTWP&HE UEHE, @ KOjWU CY YOUIBUEN 38 MMOBWHY, UHNYTH NOTKPENIbeHy TpxuwTem. CneunduiHe HekpeTHHe
Ka0 WTO Cy rapaxe 1 TeXHUUKN CEPBUCH cY paHuje BUNKM NPoLIeHEHI TPOWKOBHUM npucTynom. Mmajyhin y euny
A OBe A3 OBE HEKPETHWHE TeHepuLly npemujy courypama KoMnaHuwje, v aa je y Toxy 2020. rogure oo 2021.
rogMHe W3BILIWNA 3HaYajHa ynarawa y npunarofaearme TL, saxtesvma Hoeor [NpaBUMHUKA O TEXHWYKOM
nperneay BO3WMA, TAKO A8 Ce OYeKyje aHauajHuje reHepucame npemuje v Beha TPXKUWHA aTpakTUBHOCT OBWX
oGjekara. ¥ cknafly ¢ TWM, Kao oaropapajyhi NPUCTYN YCBOjEH je TOKWLIHW Ha OCHOBY KOMNAapaThBHUX LeHa
KOPUIOBAHUX N0 OCHOBY FEHEPUCaHUX NPeMija W yLUTEAE Ha TPOLUKOBUMA.

tep BPeaHOCTH UHBECTULMDHNX HEKPETHUHA AcBujeHa NpUMeHOM MeToaonorvje 3. HUBOA NPoWU3Unase U3
NPUHOCHOT MeToaa. KibydHW HeyourbMBU UKNYTK cy cneaehw:

2021 2020
Hyeopouxa crmona pacma 1% 1%
Auckonmua emona 9,5% 9,4%
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KOMNAHWJA "OYHAB OCUFYPAHE" a.g.0. BEOIPA[]

HAMNOMEHE ¥3 NOJEAWHAYHE PUHAHCWJCKE W3BELUTAJE
31. peuembap 2021. roguHe

24. WHBECTUUWOHE HEKPETHWHE (HacTaBak)

CTone kanuTanuaauuje ce HUCY Merane y ogHocy Ha 2020. roanny n sate cy y Tabnu ncnop:

Nokanwu Nocnoenn npocTop

Fpapgoew / onwTHHe ¥Yxa 30Ha Wwpa zoHa YKa 30Ha Lupa 30Ha
Beorpag — rpagcke OnwTHHE W 30HA 8,0-8,5% 8,5-9,0% 8,0-8,5% 8,5-9,0%
Beorpag - rpagcke onwTHHE ocTane 3oHe 8,5-9,0% 9,0-9,5% 9,0-9,5% 9,0-10%
Eeorpag ~ npurpaacke onwTkHe 2,5-10,5% 10,0-11,0% 10-10,5% 10,5-11,0%
"panoeu 150-350 xurb.ctaH.(HC, Kr, Haw) 8,5-9,0% 9,0-9,5% 9,0-9,5% 9,0-10,0%
Mpagosn 100-150 xvrb.cTaH, 9,0-9,5% 9,5-10,5% 9,0-10,5% 9,0-10,5%
"pagoen 50-100 xwe.cTaH. 9,0-9,5% 9,5-10,5% 9,5-10,5% 10-11%
Ipancsu manji od 50 xurk.cTaH. 10,0-11,0% 11,0-12,0% 10,0-11,0% 11,0-12,0%

Ycarnawapawe NpomeHa y hep BpPeoHOCTHW CPEACTaBa KNacudgMKkoBaHuX y HuBo 3 dep BpegHoCTW

Xvjepapxuje:

2021 2020

CTarse Ha NOYETKY roAvHe 264.298 488.246
IyduuM npuaHaTt y GunaHey ycnexa, pep BpeaHoRamLE (22.936) {29.295)
Bobuumn npusHaTy y BrunaHcy ycnexa, ep BpeaHoBaHE 7.405 4120
Ocrano 41.896 {166.490)
YkynHo {cMakere) noeeharwbe No ocHoBY dhep BpeaHDBaka CPeacTea {15.531) (25.875)
CTame Ha Kpajy roguHe 290.663 264,298

25. AYroPOYHU PUHAHCHUJICKM NNACMAHK

Y xvwsanama guHapa

2021, - 2020,
Yyelwwha y kanutany 3aeUCHUX NPaBHUX NMUA 1.962.857 1.727.697
Yyewha y kanurany octanvx NpaBHUX nuua 50.116 53.023
MueecTrumje Koje ce gpxke 4o gocneha 36.074 36.081
lenosuth ko Bavaka 62.203 179982
Crvawe - 31. geuembap 2.111.250 1.996.583

25.1. Yyewha y kanurany 3aBUCHUX NPaBHUX NKMUa

Y xurcapama guHapa

31. peuembap 2021. ___31. neuembap 2020.
Hcnpaeka Wcnpaska
Y% Bpyto BPEAHOCTH Heto BEpyTo  BpeaHocTw HeTto
Yyewha y kanutany
3aBMCHUX NPaBHUX Nuua:
JLyHae Pe" a.a.0, beorpag 88,63% 668.786 - 668.786 433.626 - 433.626
JlyHas Typuct” 4.0.0.
Anatvbop 66.82% 125.515 {125.515) - 125.515 {125.515}
JAyHas ayTo" g.0.0.
Beorpaa 100,00% 445.230 {126,163} 319,067 445.230 (126.183) 319.067
JJyHas" ApyLWTeo 2a
¥npasnawe 408posorbHuM
NeHIN)CKMM G OoHAOM a.4.
Beorpag 100,00% 229.470 - 229.470 229.470 - 228.470
Lunay Stockbroker” a g.
Beorpap, 100,00% 973.739 {286.794) 686.945 973.739 {286.784) 686.945
WJYHae ocurypawe” a.a.
Batsa Nyka 89,94% 93.215 {34.626) 58.589 83.215 {34.626} 58.589

2.535.955 (573.098) 1.962.857 2.300.795 {573.088} 1.727.697
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KOMMAHWJA "AYHAB OCUMYPAHSE" a.p.0. BEOTPAL]

HAMOMEHE Y3 NOJEANHAYHE ®PUHAHCWJICKE U3BELWTAJE
. nelembap 2021. roouHe

25.

AYIOPOYHW GUHAHCUJICKN NNACMAHM (HacTaBak)

yyewhe KomnaHuje y kKanuTany 3aBUCHUX MPpaBHWX Nvua Ha AaH 31. peuembpa 202 1. roguHe usHock 1.962.857
XUMbapa AMHapa W BulLE je 3a 235,160 xun-aga AvHapa y 0HOCY Ha 31. geuembap 2020. roanHe.

KomnaHwja je 24.12.2021, roauHe pokanutanusosana JyHas Pe KynosuHoM 102.645 xomana akuwja no LeHn
on 2.291,00 guHapa no akumju, Wie ykynHo naHocu 235.159.695 awuHapa. Yyewhe Komnauuje y yKYnHom
kanutany JyHasa Pe Ha pad 31.12.2021. roguHe UaHoCK 87,12%

25.

2. Yuewha y kanuTtany ocTanux npasHUX nuua

Y napeaHoj Tabenu je npukaaado yuelhe y kKanwtany ocTanyx NpaBHUX nuua, No eMUTEHTUMA:

Y xurbagamMa auHapa

2021, 2020.
Tenexom Cpbuja a.a. Beorpan 4 4
Axumnonapcku oHa a4, beorpag 5 5
Yuhor - Export ag, JaroguHa 49 49
Yapyxerse ocurypasaqa Cpbuje 127 127
Beorpapcka Gepaa aa 1.224 1.224
XK CnoGogHa 3oHa ag Beorpan 8.381 8.381
PTL "Wabay" aa Labawy 40.326 43.233
Crame - 31. peuemBap 50.116 53.023

25.3.

Yyewhe y kanuTany ocTANMX MpasHux Niua Ha aad 31. aeuembpa 2021. roauHe W3HoOCH 50.116 xureana
avrapa u Huxe je sa 2,907 xureapa auHapa y oaHoCy Ha kpaj 2020. roguHe, WTOo je nocneguua obeaspefera
akumja emvtenta PTL “labay’ aa Wabau. (Hanomena 0).

WHeecTnumje Koje ce apxe go gocneha

WheecTumje xoje ce apxe Ao pocneha obyxeatajy AyropodHe apixasHe XapTuje Of BPEAHOCTH 4nja
KHUrOBOACTBEHA BpeaHocT Ha aan 31. geuembpa 2021, rognHe U3HOCK 36.074 xwrbaga AMHapa, Kao LWTo [
npvikaaaHo y cnepehoj Tabenu:

Hatym Kynoucka HomuHanHa Kr=MroeopcTeeHa HomwHanHa KwsurosoacTeeHa
gocneha ¢Tona BPEAHOCT Banyra BpegHocT BpegHoCT Banyra BpeaHoCcT
16.02.2026 5.85% 300.000 EVP 36.074 300.000 EYP 36.081

300.000 EYP 36.074 300.000 EYP 36.081
25.4. [JyropouHu genc3uTti kop baHaka

CTpykTypa AYrOpoYHWX AenoauTa gaTa je y Tafenu venoa:

Y xur-agama AuHapa

31, peuembap 2021. 31. peuembap 2020.

UaHoc HaHoc
KamaTtHa Datym Datym penoawtay  KrioWromoacTeeHa  AenoswTay  KrbMroeoacTBeHa
__Banka cTona 0DO4EWd nocneha EYP BpeaHocT EYP BPEAHOCT
Halkbank 2,00% 5.2.2019 522022 - - 690.957 81.243
Halkbank 2,00% 5.2.2019 5.2.2022 - - 309.042 36.337
Halkbank 1,80% 12.11.2020 12.11.2023 529.018 62.203 529.018 62.202
528.018 6§2.203 1.529.017 179.782

KomnaHuja je aenoauTe uunje je pocnehe 05.02.2022. rognHe Npexkixuna ca AyropoqHux Ha KpaTKopOqHe
nenosuTe xog BaHaka kaga UM je npeoctanu pok ao Accneha noctao kpahn oA TOAMHY A8Ha.
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KOMMOAHWJA "OYHAB OCUIYPAHE" a.n.0. BEOIPA[L

HAMOMEHE ¥3 NOJEJUHAYHE PUHAHCWUJCKE M3BELLTAJE
31. oeuembap 2021. roguHe

26. OCTANA AYrOPOYHA CPEACTBA

31. peuembap 2021.

Y xurnanama auHapa
31. geuembap 2020.

Perpecw ca pokom gocnefa Npeke rogauHy gada 102.215

86.070

Crtame Ha gaH 102.215

86.070

27. NOTPAXWUBAH:A

31. peuembap 2021.

¥y Xvrbagama guHapa
31. peuembap 2020,

BpyTo Wecnpaeka Heto Bpyto Wcnpaeka Heto
Mompaxueara no ocHoay:
Mpemuje KMBOTHUX
OCUTYpatLa 535.015 {154.369) 380.646 519.195 {166.767) 352.428
Mpemuje HEXXUBOTHMX
ocUrypama 8.453.451 {3.950.729) 4.502.722 8.517.933 {4.311.423) 4.206.510
MNpemuje caccurypama 457.414 (64.135) 393.279 330.972 (17.130} 313.842
Yuewha y HakHagw wreTa y
JemMIbin 412.518 {65} 412,451 98.280 {23} 98,257
NpoBK3Kje w2 nocnoea
capcurypawa U peocurypata 39.036 - 39.036 36.999 - 36.899
Mpaea Ha perpec y 3emIbu 1.779.051 {1.678.550) 100.501 1.714.182 {1.648.714) 65.468
fpaBa Ha perpec y
WMHOCTPaHCTBY 327 (327 - 327 (327) B
YcnyxHa nuKBngaunja n
ucnnaTta wreta 25,120 (16.329) B.791 27127 {14.164) 12.963
fatn apaHCK 3a WTeTe ua
OCHrypaka W ocTanu natu
aBaHcH 670.225 {159.605) 510.620 515.935 (316.470) 189.465
MoTpawueaka 04 NOBE3IAHUX
NpaBHAX Nyua 16.052 (16.052} - 11.173 (11173 -
Kamate 13 0CHOBA CCUrypara - - - 736.890 {736.990) -
INoTpaxvBarba 3a ocTane
Kamarte 116,570 {116.570} - 122.446 {122.372) 74
MoTpasknBaka 0g 3anocneHux 77.303 {2.089) 75.214 60.502 {1.189) 59.313
OcTtana noTpaxubaka 2.167.640  (2.052.484) 115.156 2.562.466  (2.229.591) 332.875

14.749.720  (8.211.304)  6.538.416  15.254.527

(9.576.333)  5.676.194

27.1. NotpaxuBama npeMa poYyHocTH aocneha (y BpyTo uaHocy)

Yyewhe
y OcTana
MpeMuja Mpemuja HaKHa AW noTpaxu-
ocirypatea Ccaocurypara wTeTa Perpecn Kamata Batba YKynHO
31.12.2020 4.451.421 285,112 96.166 73.800 8.702 74.811 4970112
Heaocneno 31.12.2021 4.427.452 366.393  403.643 76.592 2.717 89.811 5.346.608
31.12.2020 618.453 27.668 465 33.905 24,875 172.201 877.567
0-60 31.12.20214 615.123 38.238 1.952 35.188 6.245 160.477 857.223
31.12.2020 240.210 15.598 105 21.552 15.625 34.822 327.912
60 - 90 31.12.2021 238.917 21.557 441 22.367 1.263 32.452 316.097
31,12.2020 3.727.044 22,594 1.544 1.585.262 810.234 2.932.268 9.078.938
90 u BUIe 31.12.2021 3.706.974 31.226 6.480 1.645.231 106.345 2.732.637 8.228.893
CBEIA 31.12.2020 9.037.128 330.972 98.280 1.714.509 859.438 3.214.202 15.254.527
31.12,2021 8.988.466 457414 412516 1.779.378 116,570 2.995.377 14.749.720
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KOMMAHWJA “OYHAB OCUINYPAHE" a.n.0. BEOIMPAQ

HAMOMEHE ¥3 NOJEAWHAYHE ®PUHAHCUJCKE W3BELUTAJE
31. geuembap 2021. roguHe

28. SDUHAHCWJCKWK NNACMAHWU

Y xumsapama guHapa

31. peuemBap 2021.  31. neuembap 2020.
HeTo BpegHocT Heto BpegHOCT
MUHAHCUjCKA CPeAcTBa pacnonoXuea 3a npoaajy:
OyXHUYKE XapThje o4 BpeaHOCTH 25.720.241 25.235.844
BrnacHWYKe XapTuje o BpeaHOCTM 1.448.880 1.128.828
27.169.121 26.364.672
duHaHCHjcKa CPeacTBa Koja ce uekasyjy no cdep
BpeaHocTV Kpo3 BunaHc ycnexa:
Ocrane xapTuje of epeaHOCTH 0 70.850
0 o 70.850
KpaTKopo4HM Oeno3nTi Koa GaHaka - 5.368.536 4.903.331
OcTanu KpaTKopouHU (PMHAHCUJCKW NNAcMaHM:
Ocrano 131.396 o 173.564
P 131.396 173.564
CTarme Ha gaH 32.669.053 31.512.417

PuHakcrjckn nnacmanu Ha aan 31. geuembpa 2021. roguHe Senexe noeehare o 1.156.636 xur-ana gvHapa,
onHocHo 3,67% y ogHocy Ha 31. AeuemBap 2020. roguHe, WTo je Hajpehum genom nocneguua ynarawa y
APKABHE XapTuje o4 BPeAHOCTH, NPOMeHe LieHa akuvja Ha Gepan W ynarawa y opoueHe aenoante.

28.1. DUHaHCKUjCKa CPEACTBA pacnofoXuea 3a npoaajy

Y HapeaHoj Tabenu je npukasaH npernes AparHWX XapTuja o4 BpeaHoCTH KnacMUKoBaHWX Kao PUHAHCHjoKa
CPeACcTBA PACTIONOKMBA 33 MPOAAJY - AYKHWUKE XapTHje oAl BPEQHOCTH Ha aaH 31. Aeuembpa 2021. n 2020.

roguse:
¥ xureapama aMHapa
3. peuembap 2021, 31. peuembap 2020.
KynoH — HomwuHanua Homunanwa
Hatym cka BPEeAHOCT KiweurorogcreeHa BpPeAHOCT Kewrosogcree
nocneha crona (Y xursanama) Banyta 8peAHocT (Y xurbanama) Banyra H& BpenHocT
12.9.2021 2,50% 660 EUR 79.283
2.6.2022 2,50% 843 EUR 101.180 843 EUR 103.225
24.7.2022 2,25% 436 EUR 52113 436 EUR 53.121
13.6.2025 2,50% 1.000 EUR 124.165 1.000 EUR 124.731
27.5.2026 3,50% 6.028 EUR 789,584 6.026 EUR 796.295
17.3.2027 3,50% 1.550 EUR 206,869 1.550 EUR 207.822
28.3.2028 3,560% 838 EUR 113.324 838 EUR 112.804
21.10.2031 3,75% 2.313 EUR 325234 2.313 EUR 318.313
28.2.2032 2,00% 1.311 EUR 161.499 1.311 EUR 155.273
8.9.2032 3,75% 3,327 EUR 473.643 3.327 EUR 455.621
26.2.2041 2,25% 1.470 EUR 165.802 - - -
22.4.2021 865.500 PCO 862.416
17.1.2022 3,75% - - - 5.541.920 PCO 5.868.521
7.5.2022 1,70% 953.670 PCO 965.235 953,670 PCA 8967.121
25.1.2023 4,50% 3.438.040 PCQ 3.648.172 3.438.040 PCAH 3.758.120
6.4.2023 2,00% 2,357.040 PCO 2.372.301 2.357.040 PCO 2.394.278
21.7.2023 5,75% 2,056.750 PCO 2.203.367 2.056.750 PCO 2.298.340
30.7.2025 3,00% 8.758.540 PCH 8.796.966 2.538.090 PCH 2.648.280
11.1.2026 4,50% 2.128.900 eCcq 2.308.424 1.628.900 PCO 1.853.693
8.2.2028 5,875% 1.032.830 PCO 1.202.007 458.970 PCO 567.837
20.8.2032 4,50% 1.621.690 PCO 1.710.376 1.441.010 PCO 1.610.750
19.114 EUR 18.304 EUR
22.347.260 PCAO 21.279.890 PCO
25.720.241 25.235.844
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KOMNAHWJA "OYHAB OCUMYPAKE" a.a.0. BEOTPAL

HAMOMEHE ¥3 NOJEOAWHAYHE PUHAHCWJCKE W3BELWUTAJE
31. neuembap 2021. roguHe

28.

®UHAHCWJICKW NNACMAHMW (racTaeak)

Y Hapegnoj Tabenu je npukasaH npernes BNACHUYKMX XapTvja o7 BPEAHOCTM KNACM(PUKOBAHUX KAO
GUHaHCHjcKka cpeacTBa pacnonoXWBea 3a Npoaajy Ha aad 31. aeuembpa 2021. v 2020. roauHe:

¥ xvroagama guHapa
31. neuembap 2021. 31. peuembap 2020.
Bpoj Uenay Bpoj Uexa y

aKumja __AvHapuMa BpenHoct akumja OuHapuwa BpegHoct
Komepuujanna BaHka
a.j. beorpag 280.214 4136 1.200.325 290,214 2.998 870.063
HWC a.a. Hoew Cag 394.229 620 244,422 394 229 644 253.883
EHepronpojekT XonguHr
a.a. beorpaa 7.630 312 2.381 7.630 399 3.044
MeTanay a.g. Mopkw
Munanoeay 942 1.860 1.752 942 1.950 1837
Aepcapom "Hukona
Tecna” a.p. beorpag, - - 0 o 1 1036 1
Cramse Ha gaH 1.448.880 1.128.828

28,2, duHaHCMjcKa cpeacTRa Koja ce UcKaayjy no dep BpegHOCTH Kpo3 BunaHe yonexa

Octane xaptvje of BpedHOCTM y OXBUpY noanuuje PuHaHcWjcka cpeactea Koja ce wekasyjy no dep
BpeOHOCTH Kkpoa GunaHc ycnexa ofyxBaTajy MHBECTHUMOHE jeaunMue koje je KomnaWwja kynosana npeko
OTBOPEHOr UHBECTUUMOHOT doHaa “KomBank Hoeuyanw ¢ora’, ¥ cknagy ca Oanykom WaspwHor oaGopa
KomnaHuje o kynonpoAaju MHBECTULMOHKUX jeAWHULIA MHBECTULIMOHNX IOHOCEA, & hUXOBO CTaH:E je MPUKasaHo
¥ HapeaHoj Tabenw:

¥ xuwsagama guHapa

Bpoj Lena
MHBECTULMOHMX WHBECTULUMOHE 31. peuembap 31. peuembap
~ WHBectuumoHu thoHg jeanHuua ieavHuUe 2021, B 2020.
KombaHk Hoeuyanw ona -
PCO 0,07132 143448 - 70.850
__Crae Ha AaH - 70.850

28.3.

28.4,

KpaTkopo4Hu genozutu kog GaHaka

KpaTkopodHw mencauTy Kog GaHaka, koju Ha aad 31. peuemBpa 2021. roguHe nanoce 5.368.536 xursaga
avnapa, Genexe noseharse BpegHOCTW ¥ WaHocy oa 465.205 xureana avHapa, oarocHe 9,49% y ocgHocy Ha
kpaj 2020. rogvHe, WTO je nocneauLa opodapaka Aena cpeactasa ca padyHa KomnaHuje.

KamaTHe cTone no KojuMa cy opoyYeHW Oeno3uTh Ha aad 31, geuembpa 2021. roanHe kpehy ce y pacnody on
1,80% po 2,40% roguwH-e 33 OMHAPCKE AEMN03nWTe, 3aBUCHO Of, M3HOCa AenosuTa W poka gocneha, foK ce
cTOME 3a geBW3He genoawnTe kpehy y pacnoHy oa 1,30% ne 2,00% rogvwme. KomnaHuja no cBMM OpoYeHM
HEHAMEHCKMM OenosUTUMa Ha aaH 31. geuembpa 2021. roguHe vma Wsjane DadHaka ga ce BaHke nehe
KOMMEHIOBATH Ha TepeT Tux cpeactasa KoMmnaduje, 0AHOCHO Aa Mx Hehe 3agpxasaTv no GMNo KoM OCHOBY,
CxOAHO Tadkn 6. ctap 2. Oanyke HapopHe 6aHke Cpbuje o MHBECTUparLY cpeAcTaBa ocuryparka {"Cnywbenn
rnacHvik PC", Bp. 55/2015, 111/2017 u 149/2020).

OcTanu kpaTKkopo4Hy PUHAHCUJCKU RNACMaHK

KoMnaHuja uma noTpaxweawa NO OCHOBY KopnopatweHux obseaHvua ([ynwH Tenekom a.g. Beorpap;
WuTepkomepu a.a. Beorpag; KoTekc g.0.0. CypuunH; KoHuepH ®apmakom 4.0.0. LaGau; WEG Tehnology A.0.0.
Eeorpag; MBM MoTopc A.0.0. Beorpaa), Yija BpyTo KHUroBOACTBEHA BPedHOCT Ha Aan 31, aeuembpa 2021.
roguvHe naHocu 993.266 xurbana avHapa (31, aeuembap 2019. roaunne: 1.001.736 xvreage anHapa}, a koje cy
y NOCMOBHUM KHUFaMa ¥ MOTNYHOCTW MCNpaBibeHa. Kateropuja octanoe y waHocou og PCO 131.395 xurbana (31.
Oeuembpa 2020: PCA 173.564 xunana) 0fiHOCK Ce Ha NPUMILEHE Y€KOBE,
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HAMOMEHE Y3 MNOJEAWHAYHE ®UHAHCUJCKE W3BELUTAJE

31. peuemBap 2021. rogwne

KOMMNAHWJA "OYHAB OCWUIMYPAHE" a.a.0. BEOIPAL

29, CTPYKTYPA WCNPABKE BPEOHOCTH NOTPAXUBAH-A

Y HapegHom nperneay Aata je Tabena kpeTaka Ha pavyHMa uCnpaske BRedHOCTU NOTPEXKMBAH:A TOKOM 2021.

n 2020. roguHe:

Crame Ha aaH 1. janyap (Hanomena 27)

AopatHa ucnpaeka (HanomeHa 18)

Hannahena ncnpaerbeHa notpaxvearka (Hanomena 17)
YKXWMAAHE KCNpABKe BPEAHOCTA No obpaqyHy

Crawe 31. gpeuemBap (HanomeHa 27)

36. TOTOBMHCKW EKBUBANEHTW WU MOTOBUHA

Y xweagama guHapa

2021. - 2020.
8.576.333 9.335.865
1.093.461 1.099.643

(1.202.551) (520.336)

(1.255.939) (338.839)
8.211.304 9.576.333

31. peuembap 2021.

¥ Xur=agama AuHapa

31. geuembap 2020.

Tekyhu padyHu - XMBOTHA OCUIYPaH-a
Tekyfin pauyHU - HEXWBOTHE OCUNYpaHa
JeBru3HW padyHW - XMBOTHA OCUIYpaka
[eBU3HK pauyHW - HEXXMBOTHA OCUIYpaHka
Hekoen

QOc¢Tana HoevaHa cpeacTea

132.660 43.201
478.744 1.561.089
147.238 194.278
218,791 310.186
81.515 46.963
7.511 6.300
1.066.453 2.162.017

31. AKTUBHA BPEMEHCHKA PA3MPAHWYEHA

31. aeuembap 2021.

¥ xvrbaaama auHapa

31. peuembap 2020.

PaarpaHuueHy TpolLkosn npubase ocurypaka
[pyra akTiBHA BPE@MEHCKa pasrpaHuyersa

3.457.574
179.752

3.837.326

2.756.642
89.431

2.846.073

31.1. PasrpaHW4eHM TPOLWKOBK npubane ocurypama

KoMnaHuja Bpuy pasrpaHuderse Tpowkosa npubaee y cpasmepy yuewha npeHocHe npemMuje y ykynHoj Bpyto
npemMuji ocurypara, NojeAMHa4Ho No CBUM JaKOHCKWMM BpCTama OCUrypakba.

KpeTare Ha padyHy pasrpaHmueHnx Tpolwkosa npubape ocuryparea y TOKY roAMHE NPUKASAHO j& Kako cneaw:

NoyeTHO cTamse pasrpaHUYeHUX TPOLikoRa Npubaee
Ha paH 1. jaHyapa

Tpowkoen npubase Npe paiarpaHuyer-a

TpowxoBW Npubape nocne pasrpaHuHer:a (HanoMeHa
15.)

Crame Ha gaH 31. aeuembap

31. nasuembap 2021,

¥ XMrcagama guHapa

31. peuemBap 2020,

2.756.642 2.560.160
7.712.354 6.183.901
(7.011.422) (5.987.419)
3457574 2.756.642
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KOMMNAHWJA "OYHAB OCUMYPAHE" a.a.0. BEOTPALR

HAMNOMEHE ¥3 NOJEAMHAMHE ®UHAHCWJCKE M3BELWLTAJE
31. peuembap 2021. roguHe

32.

TEXHWYKE PE3EPBE KOJE NAJAJY HA TEPET CAOCUTYPABAYA,
PEOCWUIYPABAYA U PETPOLIECUOHAPA

¥ XMrbagama guHapa

Peaepee 3a NpeHOCcHe Npemvije Koje naaajy Ha TepeT

31. peuembap 2021.

31. asuembap 2020,

caocurypaeava, peocurypasava 1 petpouecuorapa 1.837.295 1.692.683

PesepeucaHe WUTETE KOj& Nagajy Ha TepeT

caocurypapada, peacurypasaya v peTpoLecuoHapa

- ipujasreeHe, HeRuKsudupane wmeme 1.256.766 1.391.731

- Hacmane nenpujagrbene wmeme 291.483 1056.609
1.548.249 1.497.340

QcTane TexHWYKe pelepee Koje Nagajy Ha TepeT

cagcvrypapada, peccurypapada u petpolecuoHapa 6.845 4.764
3.392.389 3.194.787

33.  KANWTAN

31. aeuembap 2021.

¥ XMIbanama guHapa
31. peuembap 2020.

OCHOBHW W OCTANW KanuTan 10.034.781 5.853.775
Pepanopuaauvore pesepse 2.969.565 2.212.880
Hepeanwaopanu gobuum 2.258.560 1.945.515
HepeanunacsaHn ryduum (1.755.870) {B09.194)
HepacnopeheHa gotut 4.994 807 5.645.908
- Hepacnopehena dobum pantjix zoduna 2.474.952 2.447.455
- Hepacnopefiena dobum mexyhe 2o00uHe 2.519.855 3.198.453

18.501.843 15.548.584

Wckasan nobutak y 2021, roanHm y usHocy og 2.519.855 xureaga anHapa oAHocK ce Ha AofnuTak HEXMBOTHUX

ocuryparba y usHocy oa 3.142.352 xurbane AvHapa U rybuTaK XMBOTHUX OCHrypatka y uaHocy 622,497 xwsana
AWHapa.

Jobutak y 2020. roganHn y uaHocy oa 3.198.453 xurbane AvHapa opHOCK cé Ha DODUTaK HEXUBOTHWUX
ocUrypara y naHocy oA 3.148.706 xurbana auHapa v 4oBUTak XUBOTHUX OCUTYPakba Y N3HOCY 48.747 xurbapa
AvHapa.

KomnaHwja je Ha ocnosy Ognyke CkynwrvHe akuumoHapa o pacnoaeny Aobwtu sa 2020. rogwHy u uennati
avengeHge, C 6p. 14/21 op 27. anpvna 2021. roguHe M3epluMna pacnopeny AoBUTKa HEXMBOTHWX OCUTYpatLa
13 2020. roguHe y uadocy oA 3.149.706 xureafa avHapa Ha cnenehi HauuH:
3a vcnnaty AgveMaeHae akuuoHapuma KomnaHvuje y ykynHowm GpyTo uaHocy og 3.149.661 xumana
AWHapa, oaHocHo ¥ BpyTo uaHocy op 359,63 guHapa no akuuja; u
- npeocrtanu Aeo aobutka y MaHocy oA 45 xurbaga AUHapa 3aapxaH je kao Hepacnopeljena AoouT.

JofButak KoMnaHuje no oCHOBY XWEOTHOT oCUIyparsa y usHocy og 48.747 xunaga gunapa 3a 2020. roguny
pacniopeheH je Ha cneneh HauuH:

- 85% poBuTKa NC OCHOBY XWBOTHOT OCUIyparsa, ogHocko 41.435 xwbaja AuHApa NPUNMCEHO j
OCUTYpaHVILMMAa ¥ cknagy ¢a MNpaBunkuKoM ¢ KpUTEPUjYMUMa N HauuHy ofpauyrasatba MaTemaTinke
peaepBe XMBOTHUX ocHryparka ("CnyxGeHn nuct Komnanuje”, 6p. 18/16, Hanomena 34.1); n

- 3awvcnnaTy AuMBAAEHAE axuMoHapuma Komnanmje y ykynkom BpyTe warocy oa 7.312 xurbana AvHapa.

Jvenaenaa je akumoHapuma Komnanuje ucnnahexa nana 7. jyna 2021. rogune Ha cnegefiv Hayuy:

- PenyGnuuv Cpbujw pwaufaeHaa je wcnnaheHa AWPeEKTHOM ynnatoM Ha pauyH Sylera, y cknagy ca
MHCTpYKUMjama Ynpaee 3a Tpesop y uaHocy og 1.430.053 xurbaga gunapa; v

- CBMM OCTANWM aKLMoHapuma KoMnaHuje auBuaeHaa y usHocy oa, 89.786 xursana auHapa, je ynnaheHa
rpeko LlenTpanHor perucTpa xapTuja o4 BpefHOCTW, CAHOCHO HA HOBYaHE padyHe Mpeko YnaHoed
LieHTpanHor perkcTpa XapThja of BPpegHOCTM KOA KOjUX BKUMOHAPW UMajy OTBOPEHE BNAcHWUYKE padyHe
XapTuwja oa BPeAHOCTU.

- Jvenaenpa no ocHosy ApyLITBEHOr KanuTana pacnopeliena je Ha nosehare obaBesa 3a AMBAAEHAY ¥
usHocy og 1.637.133 xvrbaga guHapa,

AKLMjcKW kanuTan KomnaHwje je y ApyLUTBEHOM BRacHWWITAY je Ha aad 30.06.2021. rogviHe yKynHo MIHOCHO

2.968.080 xureaaa gwHapa. Mopea Tora HeucnnaheHa gwenaeHfda oCTBapeHa NO CCHOBY Kanutana y
ApPYWTBEHOM BrlacHULWITRY W3HocKNa je 4.179.849 xursapa guHapa.
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KOMMAHKWJA "BYHAB OCUINYPAHE™ a.n.0. BEOIPAL

HAMOMEHE ¥3 NOJEOAUHAYHE PMHAHCUJCKE W3BELLUTAJE
EI. Aeuembap 2021, rogvve

33.

KAMWTAS (HacTaBak)

CrynwtuHa Komnauuje je, Ha ocHopy 3akowa o ccurypakey (“Cn. rmachuk PC", 6p. 139/2014 n 4442021 un
Canyke Bnaae Penybnuke Cp8uje o npeHocy APYLWTBEHOr KanwTana KomnaHuje ,dyHae ocurypamwe”’ a.n.0.
Beorpag {"Cn. rnacHuk PC", 6p. 96/2021), Ha paHpegHoj ceaHuum oapxanoj 15.11.2021. roauHe noxena
cneaehe oanyke:
1. Opnyky © w3aaBarsy akUwja pagv NPeHoCa ApYWTBEHOT KanuTana Ha Peny6nvky Cpbujy, C 6p. 33/21
on, 15.11.2021. roauxe;
2. Oanyxy o uagaparsy akuwja pagu NpeHoca ApYLITBEHOT KanMTana AKUMOHAPCKOM ¢oHay, C 6p. 34/21
oa 15.11.2021. rogvHe;
3. OpRyky 0 usgaeawy akumia Gea HakHaae paav npesoca sanocnenuma, C 6p. 34/21 o 15.11.2021.
rofinHe,

Cx0gHO oanykama HapedeHum nog 6p. 1 v 6p. 2 KomnaHuja je ykynHo wanana 8.222.311 koMapa QBUYHUX
aKuvja nojegvHayHe HOMWHANHE BPEAHOCTH 04 652,00 puHapa, Tj. yKynke HOMWHAaNHe BPEAHOCTH
5.360.946.772 avHapa, o Jera je no Oanyuy o wanapakwy akLMja pagw nNpeHoca APYLLTBEHOr KanuTana Ha
Peny6nuky Cpbujy KomnaHuja usgana 7.674.157 komaaa 0BUUHWAX akumja yKynmHE HOMMHANHE BpeaHoCTv oa
£.003.550.364, AvHapa, A0k je CxoaHo Oanyuu © W3gaeaky aKuvja pagu npeHoca ApyWTBEHOr kanutana
Akumonapckom dioHay vagana 548.154 komana oBu4HUX akuuja ykynHe HOMWHaNHE BpeaHOCTU 04, 357.396.408
SvHapa.

Danykom CrynwTuHe KoMnanwje HaseaeHoj nog 6p. 3, neduHucaHo je aa KomnaHuja wanaje 2.740.770 komana
0BWYHWX aKLMja NojeanHayHe HOMWHaNHe BpeaHocTM o 652,00 auHapa, y yKynHom obumy oA 1.786.982.040
avHapa. Takofe, Oanykom je npeABuheHo Aa Npaso Ha CTMuae akuuja Ged HakHane UMajy 3anocneHin K
GMBLLM 3anOCNeHn ApxaerbaHn Penybnuke Cpbuje Koju cy 3anocneHw unw cy paiuje 6vNKM 3anoCneHn ¥
KomnaKuju 1 3anocneHis y KOHTPOTMSaHnM ApywTeiuma KomnaHuje, a niuvma Koja oy panwje Buna 3anocnexa,
CMAaTPajy Ce W NeHINOHEepHu.

Jana 25.11.202°. reanne waBpLueH je y LieHTpanHoM perveTpy XoB ynuc akuuja u NpeHoc Ha padyHe uManaua
akunja, PenyBnuky Cpbujy M AkuuoHapcku ¢hoHg, W3JATMX NO OCHOBY NpoMeHeé BMAacHWYKWX npasa Ha
OPYWTBEHOM XanuTany U Mo OCHOBY MpeHoca npaea Ha AWBWUASHAe ocTeapeHe y NPETXO4HOM nepvoay no
OCHOBY yAena y fpYLWTBEHOM kanuTany. Ha oBaj Ha4vH je geo APYLWITBEHOT kanuyana u neo obapeaa 3a
auenaenay Komnanuje TpaHcdopMucan y akLMjcku kanuran.

HakoH cnpoBefeHe eMycHje akumja, CTPYKTYpa akuuoHapa Komnauwvje je cneaeha:

HomuHanHa Yyewhe y
BPEOHOCT OCHOBHOM
Onuc Bpoei akunja HomuHanHa ueHa akumja KanuTtany

1. PenyBnuka Cpbvja 11.650.612 652,00 7.596.199.024,00 76,70%
2. AkumoHapcku choHg 548.154 652,00 357.396.408,00 361%
3. OcTanv akumoHapu 249.666 652,00 162.782.232,00 1,64%

4. YRynHo akumjckm kanutan (1+2+3) 12.448.432 652,00 8.116.377.664,00 81,96%
5. YKyNHO ApYLITBEHW KanuTan 2.740.770 652,00 1.786.982.040,00 18,04%

6. YKynHO OCHOBHMW Kanutan (3+4) 15.189.202 652,00 9.903.359.704,00 100,00%

OcHoBHU kanuTan KomnaHuje, Kako je npvkasao y Tabenu, wanoci 9.903.359.704 auHapa n 4nhm ra akumjckn
KANUTan ¥ CBOjUHM DU3MYKAX W NPaBHKUX NULA ¥ MAHOCY 0 8.116.377.664 guHapa v kanutan y ApywTeeHOM
BNACHWLITBY ¥ UaHocy o 1.786.982.040,00 guhapa.

Jana 29.11.2021. roguHe Komnanwja je, cxopHo Oanyuy Ckynwmuie KomnaHuje o udgasary akumja Gea
HakHage pagW npeHoca aanccneHuma, C 6p. 34/21 oa 15.11.2021. roguve, objaeuna JaeHW No3vB 33 ynuc
akumja 683 HakHage KojUM je aeduHUCAHO Aa pok 3a ynuc akumja Ges HakHage nounke Aa Teye of 29.
HosemBpa 2021. roguHe, OAHOCHO of AaHa ofjaprMBakba jaBHer No3UBa Yy AHEBHOM NUCTY JonnuTuka“, ca
novetkom y 9:00 uacosa, a saspwana ce 29. geuembpa 2021. roguHe, y 13:00 vacosa.

Komnanuja he y 2022 roawnu y LlenTpanHom perucTpy XoB wsBpluinti ynne akumja Koje ce npeHoce Ha
JanocneHe, WaAATUX MO OCHOBY NPOMEHE BMACHMYKWX NPaBa Ha JPYILTBEHOM kanuTany.
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KOMMNAHWJA "OYHAB OCHUINYPAHE" a.a.0. BECITPAT

HANOMEHE Y3 NOJEAUHAMHE PUHAHCWUJICKE U3BEWTAJE
31. peuembap 2021, ronMHe

33. KAMWTAN (HacTapak)

33.1. AKumjckM W ocTanu KanuTan
Y xurn-apama guMHapa
31. aeuemBap 2021. 31. peuembap 2020.
AKUMjCKM KanuTan 8.116.378 2.754.874
ApywTBeHu kanuTan 1.786.982 2.967.480
YKYNHO OCHOBHM KanuTan 9.803.360 5.722.354
Ccranu kanwran 131.421 131421
Crame Ha faH 10.034.781 5.853.775

OCHOBHK KanuTan YuHK:

1} aKUMiCKN KanuTan y CBOjJUHM U3NHKKUX W MPABHWX nuua: 12.448.432 0GUIHAX akumja ykyrnHe HOMUHaRHe
epegHocTn 8.116.377.664 guHapa, wre npeacrasrea 81,26% ykynHor ocHOBHOT KanuTana, o Jera ey
ceojuHn PenyBnuke Cpbuje 11.650.612 obudHux akuuja ykynHe HOMWHanHe BpedHOCTU 7.596.199.024
AMHApa, WTo Npeacraerba 76,70% ykynHor OCHOBHOT KanuTana.

2} aKuMjcxu kanuTan y ApyLUTBEHOM BnacHuwTey: 2.740.770 oBU4HIX akunja ykynHe HOMUHANHE BPeaHOCTH
1.786.982.040 guHapa, WTo npeactaer-a 18,04% yKynHor ocHOBHOT KanuTana.

Ha gax 31. peuembpa 2021. ropuHe akumickn kanutan KoMnaHuje (KiUroBOACTBEHA BPEAHOCT) ¥ U3HOCY 0f,

8.116.378 xursaga annapa {31. peuembap 2020. roguuse: 2.754.874 xvrbage anHapa) Hanaauo ce y noceay

ykynHo 3.343 akumoHapa, o kojux cy 3.185 dmanuka nvua, 142 npasHa nuua, yrbydyjyiin n PenyGnnky

Cp6ujy, 2 16 cy kacToav nvua (31. aeuembBap 2020. roguHe: ykynHo 3,372 akuvoHapa, 04 KOjux cy 3.212

duavyka nuua, 142 npaeHa nuua, ykrbyuyjyhv u Penybnucy Cpbujy, a 18 cy kactoau nvua).

CTpyKTypa akuujckor kanwtana Ha aaH 31. getuembpa 2021. u 2020. roanue Guna je cneaeha:

31. neuembap 2021, 31, npeuemBap 2020,

Yy Yy

% Bpoj xumeapama % Bpoj xwurbapama

AKUuMOHap yuyewha akKumja AuHapa ydyewha aKuuja OuHapa
PenyGnuka Cpbuja 93,59% 11.650612 7.586.199 94,09% 3.976.455 2.592.124
AKLMOHAPSKW hoHa 4,40% 548.154 357.396 - - -
Komepuwjanna 6aHka a.4. beorpag 0,21% 26.207 17.087 0,62% 26.207 17.084
Utma Commerc g.0.0. beorpan 0.14% 17.493 11.405 0.41% 17.493 11.403
AMC ocurypame a.a.0. Beorpag 0,12% 14.600 9.519 0,35% 14.600 9.517
Prudence Capital a.g. Georpag, 0,00% 335 218 0,21% 8.720 5.684
Serbia Zijin Copper d.0.o 0,06% 7.709 5.026 0,18% 7.709 5.025
Papoeuh Cnaeuwa 0,04% 4,787 3.121 0,13% 5.487 3.577
CaobGpahajHu dpakynret Beorpag 0,05% 5.547 3.617 0,13% 5.547 3.6718
Keepnnja dparan 0,05% 5.400 3.521 0.13% 5.400 3.520
Metanau a.a. Nopwy MunaHosal 0,04% 5.301 3.515 0,13% 5.391 3.514
TUK Kocjepwh g.0.0. 0,04% 5.242 3.418 0,12% 5.242 3.417
KnuHnukw uenTap beorpag 0,04% 5174 3.373 0,12% 5.174 3.373
OcTana npaeHa nwua 0,45% 56.0585 36.548 1,34% 56.695 36.958
QcTana usudka nuya 0,49% 61.316 39.978 1.20% 50.712 33.058
Kactoam v 36WpHN paqyH 0,28% 34.410 22.435 0,84% 35.289 23.004
YrynHo 100,00% 12.448.432 8.116.378 100,00% 4.226.121 2.754.874

Ha aax 31. aeuemBpa 2021. roaute, Gepaancka LeHa akumja Komnanuje naHockna je 2,300,00 aunapa (31.
neuembap 2020. roavHe: 3.100,00 gunapa).

Y cknagy ca unavom 27. 3akoHa o ocurypatby (“CryxGenu rnacHuk PC”, 6p. 139/2014 n 44/21), ocHoBHM
KanWTan aKUMOHAPCKOT APYLITRA 38 QCUIYPAae HE MOXE BUTV Makky 04 AMHAPCKe NPOTUBBPEAHOCTH cneaehinx
U3HOCA U TO 3a:

HMBOTHA ocurypara EUR 3.200.000 (376.263 xureaga PCA) i v

CBE BpCTE HEKMBOTHUX ocurypatsa EUR 3.200.000 {376.263 xwbaga PCO) .
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KOMMNAHWJA "AYHAB OCUMNYPAME" a.n.0. BEOIPAL

HANMOMEHE ¥3 NCJEOWHAYHE ®UHAHCWUJCKE W3BELUTAJE
31. aeuembap 2021. rcouHe

33. KANWTAN (nacrasak)

CrpykTypa ocHOBHor kanutana Komnanwje (akumicku u apywTeesu) Ha gadH 31. geuembBpa 2021. n 31.

deuembpa 2020. roguHe npukasana je y cnegehoj Tabenu:

31. peuembap 2021,

Y xuroapnama guHapa
31. peuembap 2020.

PCO EUR PCO EUR
OCHOBHM KanuTan
KuUpoTHa ocurypata 1.129.123 9.603 1.125.103 9.569
HexwpoTHa ocurypara 8.774.237 74622 4.597.251 39.099
Crar¢ Ha paH 9.903.360 84.225 5.722.354 48.668

Octanu Kanutan y waHocy oA 131.421 xureagy avHapa dopmupan je y cknagy ca 3axTeBdMa perynartuee
HapogHe GaHke CpBuje y TpeHyTky npee npumeHe MefyHapoaHux cTaHaapaa sa (MHaHCW|CKO W3BeLUTaBabE
npumetsueunx ¥ PenyBnuuw Cpbuju v yrbyyyjyhin npenaade oapeabe Tana saxeher Npashnyuka o obpacuuma
¥ cagpkvHY noanuwja y obpacuvma chnHaHCWiCKUX MIBEWTAja 3a APYLUTEA 33 ocuUrypame, Ha OCHOBY KOra je
KomnaHuja waspmna peknacudukauvjy WIBOPa BAHMNOCNOBHAX CPEACTABA Y KOPUCT padvyHa ocTanor

KanutTana.

33.2. HepeanuaoeaHw gobuuu

31. peuembap 2021,

Y xurrapama guHapa
31. peuembap 2020.

Axryapckm gobuuv no ocHoBy NNaHoBa AeUHUCAHUX

npuMarsa 1.387

Jobuun no ocHoey BRacHWukwx XoB pacnorioxk, 3a

npoaajy 885.336

OoBrum No 0cHOBY AyKHUUKWX X0B pacnonox. 3a npoaajy 1.371.837
2.258.560

1.387

602.538
1.341.590
1.945.515

Mobehatbe AoBUTAKA NO GCHOBY BNAGHWYKWX XapTHja 0F BPe4HOCTH PacnonoXUBVX 3a Npogajy je nocneguua

noseharsa ep speaHocTn akumja Komepuwjanie Ganke, Metanua u HAC-a.

MNoeehawe AcbuTaka No OCHOBY OYKHWYKMX XapTWja 04 BPEOHOCTW pacrionowMBUx 3a npoaajy je nocneanua
noeeharwa diep BpeOHOCTH APKABHWX XapTWja of BPEOHOCTW KOje Cy KNacwIMKOBAHE Kao (PUHAHCHjCKa

VMOBMWHA PACcNonNoXuea 3a npodajy.

33.3. Hepeanusosanu rybuum

31. peuembap 2021.

¥ xurbanama guHapa
31. peuembap 2020.

AkTyapckn ryGuuM No OCHOBY NNAHOBA AethWHUCAHWX

NpUMara 265.155 285.132
MyBuum no ocHOBY BNacHUYKKMX XoB pacnonox. 3a npoaajy 175.819 175.819
My6uum no ocHoey AyxHWMKNX X0B pacnonox. sa npoaajy 1.314.896 368.243

1.755.870 809.194

MNoeehatse rybuTaka No OCHOBY BNACHWYKAX XapTHia 04 BPEAHOCTA PACMONGHUBKX 33 Npogajy je nocneauua

cmarersa thep BpeaHccTH akumja EHepronpojekT xongwHr.

MNMoeehare rybuTaka No OCHOBY AYXKHUMKUX XapTWja of BPEAHOCTW PachonoXuBKMX 33 Npoaajy je nocneauua
cMamera dep BpegHOCTW APXKABHWX XapTWja O BPeAHOCTU Koje cy KnacupukosaHe kac UHaHCWICKA

MMOBMHA pacnanoXwea 3a npoaajy. {HanomeHa 28.1.).
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KOMMAHWJA “OYHAB QCUIYPAHE™ a.p.0. BEOIPAQ

HAMOMEHE Y3 NOJEOWHAYHE ®WHAHCWJCKE W3BELUTAJE
31. peuembap 2021. roguHe

34. OYIroPQ4YHA PE3EPBUCAHA
Y xurbagama gMHapa
_ 31. peuembap 2021. 31. peuembap 2020.
MaTtemMaTuuka pesepea 5.681.432 5.334.672
Pezeppe 3a napaBHabe pU3vka 114.800 105.264
Peaeppe 3a BoHyce U nonycre 159.380 202.941
Lpyra AyropodHa pesepeucarka 1.056.181 1.040.341
7.011.793 6.683.218

[pyra ayropouna pesepeucara Ha paaH 31. neuembpa 2021. roguwHe cacToje ce Oa pesepeucara 3a
BeHeduumje sanocnennx y usHocy oa 1.031.995 xurbana aunapa (2020: 1.013.841 xurbana puHapa) v
peaepeucarsa 3a CyACke CropoBe ¥ W3HoCy o4 24,186 xwibana Avkapa (2020: 26.500 xureaga auHapa).

34.1. MaremaTuuka peaepea

OBpadyH MaTemaTuuke pesepee W3BPLUEH je Y CKnajy ca aktima Komnasuje u Ognykom HapoaHe Ganke
Cpbuje o TexHwHKUM peaepeama. MatemaTtuuka peaepsa Ha AaH 31. pelieMBpa 2021, roauHe naHock 5.681.432
xurbage audapa (31. geuembBap 2020. ropune: 5.334.672 xvrbage auHapa). Of OBOF M3HOCA HA YWCTY
MaTemaTUYKy PedepBy Ca NPEHOCHOM NPEeMUjoM OAHOCY ce 5.545.145 xwr-ana avHapa, peaepsy Ao0MTK
130,227 xurbafa aMHapa, a peaepay Gyayhux Tpowwopa 6.060 xurbana anHapa.

Yyewhe peccurypasaua Ha AaH 31. neuembipa 2021. rognHe y MaTeMaTHUKoj peaepen naHocu 6.845 xur-ana
AvHapa. Takofe, BpIIEHa j@ NPOBepa ACBOIBHOCTU pesepeauuje 1 yTepfieru uaHoc no JIAT TecTy y U3HOCY oA,
267.254 xWbaAe AWHADA MPOKHMKEH j@ ¥ NOCMOBHWM Kiurama KomnaHuje kao Aeo MaTemaTiike pesepee,

MpomeHe Ha pavyHUMa MaTemaTiuke pesepse Y 2021. v 2020. roguHwn Bune cy cneaehe:

Y xuneapgama

BuHapa

_31. peuembap 2021. kY| ._,gggemﬁap 2020.
Criamee — 1. jaHyap 5.334.672 4.873.732
NoaaTHa pesepeucarba (Hanomena 7) 342117 454.139
Cmarerna no obpadyHy {38.874) (34.349)
Pacnogena pobutk (Hanomena 33) 41.435 39.388
Ocrano S 2.082 1.762
Crame - 31. peuembap 5.681.432 - 5.334.672

* Mamemamuuka peaepea ce obpPaUyHaea no HemO NPOCREKMUSHOf Memodu

MaTemaTuuka peiepea je o6paqyHaTa HeTD MPOCNEKTUBHOM MeToaoM. Y oBpauyHy matemaTuike pedepse,
ocwm y Aeny JIAT TecTa, KOpUCTE Ce CTAaTWYKe BPeAHOCTV NapamMeTapa AepMHUCAHNX TEXHWIKHM OCHOBAMA
pakeRM ¥ MOMEHTY 3aKIbyderba yroeopa o ocvrypaisy. Kpod NAT TecT Bpwv ce AOpPE3epBaLnja YKONUKO ce
ykaxe noTpeba, Kpos yBaxaBatbe AUHAMMYKIAX BPEAHOCTU U Gyayhux oueknBatea napameTapa oA 3Hadaja aa
oBpayyH (OUCKOHTHWUX CToNa, BepoBaTHONA CMPTHOCTH, TDOLUKOBA, UHauMje 1 cToNa NPecTaHka ocurypara,
ogHOCHO repoBaTHoha uckopuwherba onuuja 1 rapaHumja).

Bynyha ovekvsalwa y geny napameTapa op 3xaqaja 3a oBpauyr NIAT TecTa npoletyjy ce Ha Gash jaBHo
AOCTYMHHX MHOPMALIMjA, MHTEPHX CTATUCTUKA U HajEorbe Npakce, v To:

¢ 33 BeposaTHORhY CMPTHOCTW 3paHAYHE Tabnuue CMPTHOCTH kopuryjy ce yBamaeajyhin ecekaT UHTEPHO
peanuaoBaHe CMPTHOCTH ¥ NopTdery 3a Nocneatwe TpU roguHe;

s AVICKOHTHa cTona, Aata y (popMM spot cTona 3a ceaky roguHy Aocneha, fobuja ce kao papHOMEPHO
NOHAepUcaHa CToNa OCTBAPEHWX CTOMa NpuHOCA Ha CPeAcTBa MaTeTaTuyke pesepse y nopTdery,
oaHacHo cTona koje objaprbyje EIOPA unu aomahv perynatop, ceBe y 32BUCHOCTU Aa Nk C& paau 4]
CTonama Ha CTpaHe Banyte unu gomahy sanyTy,

»  OuYEKVBAHA CTONA UHdNauMje cuek-eHa je Ha 6ask NpojexLnja peneBaHTHNX MHCTUTYLM|&, ¥ 3aBVICHOCTH
oa, sanyTe (HBC, ECB, FED v Ap.}:

e OUEKWBAHW TPOLWKOBW cNpoaoheha OCUTYPAaHa OUesY]y Ce Ha HWBOY NOruce, a y 3aBWCHOCTW 04
Tapuhe, HauvHa nnahawa U BanyTe yroeopa. MpolieHa ce paau Ha GasW NpedMeTHE nosuumnje 1l
GunaHca ycnexa 3a NpeTXOAHW Nepuod, GAHOCHO Ha Ga3n nposvanjcke LIeMe y Aeny TPOWKoBa
nposuanje;

= BeposaTHohe NpecTaHka yropopa oueksyjy ce y 3aBUCcHOCTU 0f Tapude v HaunHa nnahaka, a npouexa
ce pagi Ha 6a3u MHTEpHe CTAaTUCTUKE W YNOpeAHe NPAKCE Y PEeruony.
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34,  [O¥TOPOYHA PE3EPBHCAHA (HacTamak)

Peayntat no NAT Tecty Ha pnaH 31.12.2021. vaHocw 267.254 xureage gvHapa v npeacTaerba CACTasHW Jeo
mMaTeMaTudke pesepee.

34.2. PezepBa 3a uspaBHatbe pusuka (P3NP}

C6padynaTe P3MP Ha naH 31. asuemBpa 2021. roauHe uaHoce 114.800 xurbana guHapa {31, aeuembap 2020,
roguHe: 105.264 xurbapa guHapa) neeehade cy y OAHOCY Ha MPETX0AHY FOAWHY NO OCHOBY A0AATHWX
pesepBUcama 3a 9.536 xurbana auHapa (2020. roguHa: 11.037 xureapa avdapa) (Hanomena 0}.

34.3. Peaepre 3a BoHyce U nonycTe

Pezepee 3a Bonyce 1 nonycTe Ha gad 31. geuembpa 2021. roguHe nanoce 159.380 xurbana AMHapa u y oaHocy
Ha kpaj npeTxogHe rogvHe, Kkana cy waHocune 202.941 xvrbagy awHapa, cmameHe cy 3a 43.561 xwbaay
AWHAPA Kao nocneduua HeTo edekTa obpadyHaTvx pelepeucara.

34.4. PezepeMcaha ¥ cknagy ca MPC 19 ,,Mpumana 3anocneHmx”

Y xvrbagiama auHapa

Heuckopuw-
hieHn
JybunapHe rogvn
OTnpemHuHe Harpape oAMOPH YkynHo
Cramae - 1. jaHyap 2021. roguHe 537.699 455.960 20.182 1.013.841
Tpowak ycnyra 26.608 40.711 2777 70.096
Tpowak xamaTta 16.131 13.679 29.810
_Axtyapcku rybuuu - TpoLlak nepuogaa - 4105 - 4.105
YkynHo nosehara — TpowWak nepnoga
{Hanomena 15.2) 42.739 58.495 2777 104.011
Mnahene GeHedmuuje (34.237) (49.930) {1.713) (85.880)
AkTyapcku rySuumM NprKasaHy Kpoa ocTanu
pesyntar 23 o - 23
Crarse - 31. peuembap 2021. rogune 546.224 464.525 21.248 1.031.995

OBpadyH OyropodHUX pesepBucama 3a jybunapHe Harpage W OTNPEMHWHE NPUIWKOM OANacka y NeHsujy,
wapafeHn je Ha ocHoBay cnepeher:

- nOAaTaKka 0 3anoChneHUM, HUXOBMM rOfIMHaMA CTAPCCTU, PAAHOM CTaXY M BUCWHKM NPUMAEHsA, MHTEPHWM
aKTUMa M NOCNOBHUM NonuTHKama Komnanwje;
nocnoeHor nnaHa KomnaHuwje;
nogataka Penybnudkor aaeofa 3a cTaTUCTUKY © 3apagama y Penybnwum Cpbuju, 3akoHa o pagy n
3akcHa o nopeay Ha aoxogdak rpafana;
NPOrHO3a EKOHOMCKMX KpeTaka aatux og cTpane Bnage Cpbuje 1 Hapoade Hanke Cpbuje; 1

- aKkTyapckux npeTnocTaBKu.

AKTyapcke npeTnocTaeke kopuwhene y obpauyny 3a 2021, v 2020. roauny cy cnegehe:
- T1abnuue moptanuteta P3C Cpbuje 2010-2012., nocebHO 3a MYLLKW 1 XEHCKW Non;
- cTona MHeanugwTeTa {BepoeaTHoha HacTaKka NOTNyHe pagHe HecnocoBHoCTK) koja naHocu 0,1%,;
- MpoOjeKToBaHa ¢Tona pacra sapana og 5%;
- OWCKOHTHA ¢Tona og 3% u
- crona nykTyaumje 2% (2020: 1,3%).

34.5. Pesepsucarsa 3a cyacke crnopoBe
KomnaMunja je y TekyheMm M3BEWTAjHOM Nepuogy W3BPLIMIA CMalbele PelepBUCaka 3a CyAcKe cnopoee Yy

naHocy 2.314 xwrbaga AvHapa, TAKO O3 YKynHo pe3epeucake Ha gad 31, geuembBpa 2021. roadvHe no
HaBedeHOM OCHOBY vaHocK 24186 xurnsaga guHapa.
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35. OONOXEHE NOPECKE OGABE3E

CTasbe 0ANoXeHux nopeckux obasesa npukasaHo je y Hanomenn 20.3.

I'IpomeHe Ha pavyHy CONOXeHUX Nopeckux obapeaa ¥ TOKY rOAMHE NpUKa3aHe Cy Kako cneju:

Odnoxere nopecke obasese:

no OCHORY NPUBPEMEHNX paznuka namely
OCHOBULE ND KOjO] C& HEKPETHWHE, onpama K
MHBECTMLUMOHE HEKPETHUHE NPU3HAJY ¥ NOPECKOM
HUNaHcy M U3HOCa No KojUMa cy Ta CPEACTRA UCKA3aHa

31. peuembap 2021.

Y xurcapgama avHapa
31. peyembap 2020.

¥ (OMHAHCHMICKUM MIBELUTAjMMA 376.377 371.401
Na OCHOBRY BpeAHOBALA XapTWja 0f BpeaHOCTU
pPacnonoXUBKX 33 Npoaajy 122.908 S 73.020
499,285 444.421
Odnowene nopecka cpedcmaa;
no OCHOBY pe3epavncatba 3a OTNPEeMHUHE
AANCCNEeHNX (42.368) (41.093)
(42.368) (41.093)
Heme odnoxeHe nopecke obasese 456.917 403.328

36. OBABE3E

36.1. Ob6agese 3a npeMujy, 3apane v apyre oGaseae

ObaBese Ne OCHOBY WTETA W YIOBOPEHUX U3HOCE 107.993 75.609
Obapese 3a NpemMujy Caocurypawa y 3eMibh 1.222.880 974 327
Obapeae 3a npeMujy peocurypama y aemrou 781.833 802,990
Obape3le 3a NPOBV3KjY U3 NOCNOBAa OCUIYpaka U
peocurypata 71.667 48.372
Obaee3e No DCHOBY 3apana M HaKHAMAA 3apaaa 217.880 208.089
MEUMreeHu apalcu 239.495 241190
C6aeese npema gobasmadyuma 542.204 195.728
CGaeese npemMa ao6apbaqdMMa - NoBesaHa NpaeBHa
nuua 28.663 26.542
Obape3e 3a NOpe3 HA NOGNOBE OCUIYPaha 75.094 74.118
QObapeae 3a AWBKMAEHAE W y4ewha y peaynTaTty 10.730 2.548.043
Ocrane obapese 3a nopese JONPUHOCE W apyre
naxbuHe - 1.880
O6apese npema 3ancchneHuma 14.405 5.638
O6asese npeMa Yapyxery ocurypaeajyhinx
opraHu3aumja 16.641 17.723
Obagese npema PO30 5% AD 101.145 102.646
Ocrane kpaTkopoqHe cbaeese 45.274 76.855
3.475.904 5.399.748

31. npeuemGap 2021.

¥ XWI-afama aMHapa
31. peuembap 2020.

Y Toky 2021, roguHe ACWNG je A0 CMak-eHha 00apeaa ¥ oAHOCY HA NPETXOOHY FOAURY WTe je ¥ HajBehoj mepu
nocneguua npeHoca obaseae 3a HeucnnaheHy AUBUASHAY ¥ KANWTAN KojU npvnaga Bnaaw Penybnuke Cpbuje,
npeMa Oanyun CrynwTuHe akumoHapa Komnanwje og 15. HoeemEpa 2021. Hanomena Bp. 33.
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KOMMAHWJA "AYHAB OCUTYPAKE" a.a.0. BEOTPAL

36. OBABES3E (HacTapak)

36.2. Ob6aseae npema poyHocTy gocneha

Y xurcanama guHapa

WreTte fdobasneayn Caolpe) Ocrane YkynHo
] ~_ocurypame obasese _
Hepocneno 31.12.2020 12.230 164.954 1.642.508 737.718 2.557.410
31.12.2021 16.240 139.718 291.427 160.843 608.228
0-60 31.12.2020 5.590 43.062 19.815 142.291 210.758
31.12.2021 74.394 21.743 71.838 28.393 196.368
60-90 31.12.2020 5791 2.881 16.267 1.042.247 1.067.186
31.12.2021 - 55 783.896 264.163 1.048.114
90 v BuLLE 31.12.2020 51.998 11.373 98.727 1.402.256 1.564.394
31.12.2021 17.359 409.351 857.552 338.933 1.623.195
CBErA 31.12.2020 75.609 222,270 1,777.317 3.324.552 5.399.748
31.12.2021 107.993 570.867 2.004.713 792.331 3.475.904

36.3. ObaBese no ocHoOBY PUHAHCHjCKOT NU3KMHIA

Ofasese NO OCHOBY NWAMHIa UcKadaHe y cknany ca MC®U 16, Ha pan 31. Aeuembpa 2021. roanHe npuKasaHe
y oKBWpY Noaviumja JyropoqHe obaeeae U KpaTkopoure (MHaHoHjcke ofaBeae, npepcTapnajy.

YToBopeHn
Cagaurea HEAWCKOHTOBaHN

Y xummagama PCH BpefHoCT HOBYAHW TOKOBU
MWHUManHa NWauHr nnahawa
KpatkopouHe dpvHaHcujcke obapeae
(0o 1 roguHe) 189.585 196.034
Lyropoune obaeeae
{on 1 oo 5 roauHa) 272,328 275.016
Mpeko 5 roanHa B
Craib2 Ha gad 31. peuembBpa 461.913 471.050

Ha gaH 31. aevembpa 2020. roauHe, Gyoyha MUHMMANHa NW3vHr nnaharea o 0CHOBY YroBopa o oNepaTHBHOM
AWAKHTY 33 NNaHWPaHY NepPYoA NW3KHIa y cknagy ca MPC 17:

YIoBOpEHK
HEAWCKOHTOBAHU

Y xureagama auHapa HOBYaHKW TOKOBH

MuHumanHa nuauHr nnahawsa

Ho 1 roanHe 829.964
Cn 1 no 5 roguHa 334.478
Npeko 5 roauHa -
CTtate Ha gaH 31. npeuembpa 1.164.442
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37. PE3EPBE 3A NPEHOCHE NPEMWJE
y Xwbagama
AuHapa
31. peuembap
3. aeuembap 2021. B 2020.
MpeHOCHE Npemuje KMBOTHUX OCWIypat:a 577.373 435.900
MpeHOCHE NpeMUje HEXUBOTHUX OCUrypatba 13.017.603 12.531.147
MpeHocHe NpeMuje CA0CUIYPatba - HEXWBOT 371.561 310.227
13.966.537  13.277.274
O6pavyH NPeHOCHe Npemuje M3BpLLEH je y cknafy ca akTuma KomnaHuje W penesaHTHOM OANYKOM HapogHe
BaHke CpBuje, metonom "pro rata temporis”.
TlpoMeHe Ha peaepaama 3a NPeHOCHE NPEMKje NpUkasaHe cy y Hanomenn 47.3.
MNpomeHe npexecHe Npemuje cy HajpehumM Aenom y3pokoBaHe pacTom npemuje Ha Aeny noptdersa Ha Kome
ce obpauyHapa npeHocHa npemuja. PacT NpeHocHe Npemuje HEeRMBOTHUX OCWATypak-a MIHOCH 4,27% Aok je
PACT yKYMHE Npemuje HeXVBOTHUX ocurypara 5,18%.Pact npemuje XMBOTHUX OCTypak-a je 32,46% y cknany
ca pactom npemuje TapudHux rpyna 7210 KonexkTneHo ocurypak-€¢ XuBoTa 3a cny4aj cMpTi v 7212 pynHo
acurypare XWBOTa 3a Crnyvaj CMPTH KOPWCHKUKA KpeanTa.
38, PE3EPBE 3A HEWCTEKNE PM3UKE
KomnaHuja je o6pasopana pesepee 3a HeucTexne pyavke Ha aax 31, Aellembpa 2021. roauHe y U3HoCy 298.585
XMrbaga auHapa, ook je crawe Ha aad 31. geuemtpa 2020, rognHe M3HOCKNO 309.235 xurbana AuHapa. ¥
DAHOCY HA NPETXOOHY rOAMHY pesepBe 33 HeUCTEKNEe PUINKe Cy CMakeHe 3a U3HOC o 10.639 xurraga gnHapa
(Hancmena 4).
39. [OPYrA NACWBHA BPEMEHCKA PASTPAHUYERA
¥ Xurbagama guHapa
31. aeuembBap 2021. 31. neuembap 2020.
AonpuHoc 3a NpeBeHTUBY 1.014.479 1.023.175
Qcrana NacvBHa BPEMEHCKA pasrpaHuyetsa - 246.011 - 9.343
1.260.490 1.032.518
KpeTake Ha pauyHy AONPUHOCA 38 MpeseHTMBY y 2021, u 2020. roanHy Npukadao je y Tabenn y Hactaeky:
¥ XuIbapgama avHapa
- 31. peuembap 2021. 31. peuemBap 2020,
Ctare Ha gan 01.01.: 1.023.175 1.004.909
MNosehawe y Toky Nepuoga 306.557 305,797
Mcnnate ocurypaHuumma (315.253) - (287.5631)
Crawe Ha gaH 31.12.; 1.014.479 1.023.175

53



KOMPAHWUJA "AYHAB OCUIMYPAKE" a.o.0. BEOIPAL

HAMOMEHE ¥3 NOJEAUHAYHE ®PUHAHCHJCKE U3BELLTAJE
31. geuemGap 2021. roguHe

40. PE3EPBWUCAHE LUTETE

¥ XUr-agama guHapa

31. peuemBap 2021, 31. aeuembap 2020.
PesepevicaHe WTETe XUBOTHUX OCUTYParba:
- Hacmane Henpujasrbere wmeme 317.079 120.072
- Hacmane npujasmede wmeme . - 71.376 56.603
388.455 176.675
PesepeucaHe WTETe HEXMBOTHUX OCUIYpara U
CAOCUIYpaHa:
- HACMasne HenpujasrLeHe wmeme 7.528.602 7.135.187
- Hacmane npujasreeHe uimeme 7.043.434 8.831.822
14.572.036 13.966.809
Peaepeucaye wreTe caocvrypara:
- Kugom 2.829 5197
- Hexusom 27.423 18.008
30252 23.205
14.990.743 14.166.689

PesepeuncaHe WwiTeTe Ha aaH 31. aeuemBpa 2021. roanHe yTapheke cy y cknany ca [paeunHukom KomnaHuje,
[NpoMeEHE Ha pauyHUMa PEIEPBUCAHNX WTETA NpUKasaHe ¢y y Hanomenw 47.3.

WM3Hoc pesepeucaHux WTeTa je yTBphen v cknagy ca MNpasunynkoM Komnadwje v Oanykom Hapoane GaHke
Cpbuje o TexHukMM pelepeama.

Koa BpcTa ocurypakea rge ce obpadyH pagu Mack-oBom MeToQoM VHTEpBEANKW NOBepetsa Ha AaH 31 .geuembap
2021, roanHe, kao 1 31. geuembap 2020. roguHe (koju oapefyjy U3HOCE MaprMHE PU3KKa ¥3 NPeTNoCTaBky Aa
Hajborea oueHa uMa lognormalnu pacnoaeny) cy GUNKM UCTU KAo U KOHAYHW MHTEPBANK Ha Kpajy NpeTxoaHe
roguHe: 3a epcery 01 — 99,93%; aa spery 02 — 96%; 3a spery 03 — 99,9998%,; 3a epety 08 — 95,40%; 34 Bpety
09 — 91,219%,; 3a BpcTy 13 - 64,2% 1 3a ppeTy 18 —99,91%. Ha BpeTv 10 06pavyH Ha gad 31. geuembap 2021,
roauHe je unaspwed Paid-Incurred Chain metogom ca uHTepeanom nosepetea 99,92%. lla je pessppauwja Ha
BPCTW ocuryparka 10 ypafieHa ca HenpomereHUM [paBUNHUKOM U HENPOMEHEHUM WHTEPBANOM NOBEPEHLA Y
OAHOCY Ha NPETXOAHY roavHy MaHoc Bu 6ro eefin aa 90.395 xuneaga aukapa.

PacT ykynHo peaepelcaHvx wreta 5,82% wro je y cknagy ca pactom noptcberba. Pesepsaunja wreTa
HEXWBOTA Ocvrypawa pacna je 3a 4,40% pok je peseppayuja HWBOTHWX OCUMYpara pacna no cTonv of
115,14% xao nocneauua 3Ha4YajHOr PAcTa NYKBMAWPAHWX LUTETA KUBOTHUX OCUTYpatLa,

Mo obpaqyHy HACTANWMX HeNpUjaBrbEHUX WITETa WaeplieH je JIAT TecT, KojM je NoKalaao AOBOSLHOCT Ha CEWM
BpPCTaMa OCWrypaka Ha kojuMa ce abpauyH BpluM CTOXAacTWYKMM MeTodama, Tako fa Huje 6unc aoaaTHUx
v3MeHa WHTepeana nobeperka. KoHauHa pesepsauvja 3an0B0r-aea kputepujyme nopehera ca nCkycTBOM 1
TecT agekpathocTu obasesa. UHTepeann noeepera ogpefyjy M3HOC MApruHe pyanka koju je notpebHo umatu
Ha HUBOY BPCTE OCWUrypawa y 3aBUCHOCTW 0 nopeflewa ca UCKYCTBOM W TECTa aASKBATHOCTH Pe3epBUCaHUX
wreta. OcHoea 3a ofpadyH ¢y pa3sBojHM TPOYINMOBK NpWjaBrbeHnX WwreTa {incured claims) HacTanux og 2006.
— 2021. roguHe {y3 KOpUIOBalke pEe3epuCaHUX HACTANKX NPWjaBrbeHUX LUTETa PaHujux roAuHa Ha QCHORY
ocTBapeHa Ao AaHa oBpauyHa), a 3a epcTy 10 oBOM TPOYIMY j& NPUKMLYYEH U TROYrao NWKBUAWPaHUX WTETA
HacTanux y ucTom nepuogy. Cctane BpSTe ocUrypatea e paae naylwanHomMm MeToaoM.

YTBpfEeH N3HOC pesepENCaAHMWX LUTETA je ¥ CKNaAy Ca aKTyapCKoM CTPYKOM W nponucuma u obeabehlyje Tpaivo
ucnyiete cbapesa KomnaHuje.

Mopaum o paseojy wWreta obenogarsenv ¢y y Hanomenn 47.3.
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41. BAHBWMNAHCHA AKTVBA/TIACWUBA
¥ Xu=agama
AuHapa
31. peuembap 2021, 31. aeuembap 2020.
Ocrana eaHBunaHcHa NOTPaXWBaLa: 694.773 -
- 10 OCHOGY Kamame Ha npemuly 289.326 -
- 110 OCHO8Y Kamame Ha peapece 396.447 -
HMenpaska BpeaHocT OCTaNWY BaHOUNAHCHUX NOTPaXMBaHa (694.773) -
MNpymreexe meHnue 459.038 253.053
Mznate menule - 26.110 . 41.111
485.148 284.164

{a) Komnanuja je Wa gav 31. peuembap 2021. M3 GunaHcHe eBMASHUMiE npeHena y BaHGUNAaHCHY
NoTpaxKuBaka 3a KaMaTy Ha NPeMWjy U perpece, Koja cy ¥ LENOCTY KHMKEHA U HA UCNPAaBKY BPESHOCTH,
TaKo Aa je cTake Hyna guHapa.

(6) Komnanwja Ha gaH 31. geuemBpa 2021, roguHe nma ykynHo uanatux 951 MeHnuy, oa yera je 821 Gnakko
MeHuLa, a 130 MeHuua je NonykeHo Ha ykynaH wadoc opf 26.108 xurbapa guHapa kao CpencTeo
thunHancnjckor obeabehersa 3a noTpebe ydewha Ha TeHAepUMa, NO YTOBOPUMA O M3gaBaky SaHkapckux
rapaHuuWja Kao W No ApyrumM OCHoBaMa (3akyn NoCnoBHOT NPOCTopa, 0TBapake padyHa). MaHock Ha koju
ce BnaHKo MeHULE Mory NoNYHUTH SeUHUCAHY CY KOHKPETHUM MeHWYHUM oBnawheroem,

KoMnaHwja MMa 3akroyyeH ca BaHkom [oluTancka wrauoHvwua a.gn. beorpasl YToBop o perynucaky ogHoca
kojum je Komnanujn onoBper obHasmajyhu akevp 3a wipasawe, oA cTpaHe DaHke, cBUX BpcTa rapaduuja u
nMcama 0 HaMepaMa Tako 4a YKYNHO jeAHoBpemeHo BaHBunaHcHo Jagyxere KoMmnaHuje kog GaHke no oBom
Yrosopy He moxe npehi u3Hoc og 200.000 xureaga gusapa. Pok BaXHOCTW CBaKe nojeanHaqune rapaHLuje koja
ce nsgaje Ha ocHOBY OBOT YToBopa, He Moxe 6uty ayxwm og 30. jyHa 2026, roaune, a cpeactea obeabehena
cy meHuue Komnannje.

Komnanvja mma sakbyded ca KomepuujanHowm 6GaHkom a.g. beorpaa Yrosop O OKBUPHOM M3HOCY 38
aHraxopake GaHke Kojum je KomnaHwju onobpeH obHabreajyhiu okewp 3a usgaearse, oa crpare bauke, canx
BPCTA rapaHuMja U nucama o Hamepama Tako Aa YKYNHO jeaHoBpemeHo saHGunancHo Jagyxerse KomnaHuje
ko4 GaHKke No oBoM Yrosopy He mMoxe npehn nadoc of EUR 10.000 xur-ana y AMHAPCKO] NPOTUBBPEAHOCTH.
Pok BaxHOCTU CBaKe nejeguHaqHe rapaHumie koja ce waaaje Ha ocHOBY OBOr Yropopa, He Moxe Buth ayxu og
11. jyna 2026.roguHe, a cpegctea obesbefjewa cy meHnue Komnanuje.

Ha gaH 31. geuemBpa 2021. roguHe crame SaHKapCKUX rapaHuMja U nucama o Hamepama Koje cy npubaerbeHe
oA baHke MowTaHcka wreguoHuua a.g. beorpag ykynHo waHock 70.744 xureaga avHapa, EUR 2.640,00 (31.
deuembap 2020. roguHe; rapaHumnje ¥ waHocy og 77.178 xureana awrapa u EUR 8.928,00). [lo pana napage
MHAHCKHJCKUX M3BeWTaja 3a 2021, roguny, HUje akTUBUpaHa HKU jegHa rapasumja.

Crawe BaHKkapckux rapaHuwja n nucama ¢ Hamepama koje cy npuBaerbexe oi KomepuwjanHe Gauke a.j.

Beorpag Ha gaH 31. geuemBpa 2021. roguHe ykynHo uakocw 470.788 xurbana auHapa (31. geuemBap 2020.
rogute: rapaHumnje y uaHocy og 842.958 xun-aga auHapa).
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KOMPNAHWJA "AYHAB OCUIYPAHSE"” a.n.0. BEOIPAL

HAMOMEHE ¥3 NOJEAWHAYHE PUHAHCWUJICKE M2BELUTAJE
31. aeuembBap 2021. roguHe

42, CPEACTBA TEXHWYKWX W TAPAHTHWMX PE2EPBH

42.1. TexHWJKe peieppe

¥ Xurbagama guHapa

31. peuembap 2021, 31. peuembap 2020,

Xusot HexuboTt YrynHo Kusot Hexusor Yxynuo
MaTemaTwuka pesepea 5.681.432 - 5.681.432 5.334.672 = 5.334.672
Peaepee 3a
W3paBHaHE PU3MKa 114.800 114.800 - 105.264 105.264
Pesepee 3a GoHyce W
nonycre 86.031 73.349 159.380 57.862 145.279 202.941
Pesepee 3a npeHocHe
npemuje 577.373 13.389.164 13.966.537 435900 12.841.374 13.277.274
Peaepse 3a HeucTekne
pUanke - 208.595 2898.595 - 309,235 309.235
Peaepencare wreTe 391.284 14.599.459 14.990.743 181.872 13.984.817 14,166.689
Cramse Ha gaH 6.736.120 28.475.367 35.211.487 6.010.106  27.385.969  33.396.075

42.2, TexHuuKe pesepsBe KOje Nafjajy Ha TepeT CAOCHIypapaYa, PeocHUrypasava W peTpouecUoHaRa

Y xureagama guHapa
31. peuembap 2021. 31. peuembap 2020. ]
XMuvsotr Hexusor YkynHo wsBot Hexusor YKynHo

TexHUyke peacpBe Koje Nanajy Ha TepeT
caocurypasada, peocurapageayva:

Pesepee 3a NpeHocHe NpeMuje 13.467 1.823.828 1.837.285 13544 1.679.139 1.692.683
PesepBucaHe wreTe 1.518 1.546.731 1.548.249 - 1.,497.340 1.497.340
OcTane TexHwdke peaepse 6.845 - 6.845  4.764 - 4.764
Cratbe Ha naH 21,830 3.370.559 3.392.389 18.308 3.176.479 3.194.787

423, [JenoHoRaike U ynaraktbe cpeAcTaBa TeXHUYKMX PE3epPBM M BaNyTHa CTPYKTYpa
WHBECTUPAHUX CPeacTaBd

Y xurbapnama guHapa
31. peuembap 2021. 31. peuembap 2020.
HKusor  Hewueor YikynHo  KusoT Hexmsor  YkynHo

XapTuje 04 BpegHOCTKH Koje je usaana

Peny6nuka Cpbuja 5.462.217 20.294.093 25.756.316 5.421.876 19.850.049 25.271.925
Akumje Kojuma ce Tpryje 239.074 1.209.806 1.448.88C 197.857 930.969 1.128.826
WHBECTULMOHE HeKpEeTHUHE 277.938 1.716.483 1.994.421 43.852 854100 897.952
OpoyeHr gencanTu kod baHaka 515,347 1.428.830 1.944.177 220.668 2.067.445 2288113
lNoToBMHA 219.714 455.590 675.304 107.545  508.927 ©614.472
OcTtanu obnvUKW ynaraka TeXHUYKWX

peaepeu 21.830 3.370.559 3.392.389 18.308 3.176.479 3.194.787
Crakee Ha AaH 5.736.120 28.475.367 35.211.487 6.010.106 27.385.969 33.396.075

Komnanwja je cGeafieavna noTRyHY MOKPMBEHOCT TEXHWMKUX pe3epBu nponvcaHum obnuumma ynarawa y
cknagy ca 3akoHOM O ocurypary M Oanykom HapoaHe Barke Cpbnje 0 UHBECTUpaky CpeacTaBa ocHrypatka
{"CnyxGeHu rnacHuk PC“, 6p. 55/2015, 111/2017 n 149/2020).

OcTtanu o6nuuw ynaraka TeXHUHKUX peaepsw obyxeaTajy pedepse 3a NpeHoCHe NpemMuje, pesepBucaHe LTeTe
M OcTane TexHWUKe pe3epBe Koje najajy Ha TepeT caocurypapaya, peocurypaeaqa v peTpouecsoHapa, Ao
BUCWHE HUXOBE KbWIOBOACTBEHE BPEAHOCTY.
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KOMNAHWJA "OYHAB OCUIYPAHE" a.g.0. BEOTPAL

HAMNOMEHE ¥3 NOJEQWHAYHE ®UHAHCUJCKE W3BELUTAJE
31. peuemtap 2021. roguHe

42. CPEACTBA TEXHWUYKWX K TAPAHTHWX PESEPEW

BanyTHa CTpyKTYpa MHBECTUPaHWX cpefcTapa obe BPCTE ocurypatba 0AroBapa cTpykTypu ocbaseaa no ocHoey
TUX OCUrypara No CBMM MaTepujanto 3Ha4ajHuM BanyTama.

MpMmapHu
kanwuTan (l)
YnnafieH OCHOBHK
KanuTan no OCHOBY
aBUYHKX akumja
PesancpusauuoHe
pe3epee c
HepeanuacBaHWm
pesynTaThuMa
HepacnopeheHu
AoBuTak paHujux
rogauHa
HepacnopeheHu
pgobutak Tekyhe
ropuvie, ao 50 %
OnbuUTHe CTaBKe -
npan geo (I}
HemartepujanHa
WMOBKHA
(ynarawa)

NyGuTak Texyhe
roauHE W
HernokpueeHe
ryGuTak paHujux
roauHa

FapaHTHH
kanwtan {IV =1+l
-y

OabuTHe cTaBke -
opyrh neo (V)
YAenu,0fHICHO
aKuuje apyrux
ApywTaba 3a
ocurypatee ca
CeAULLTEM ¥
PenySnuun Cpbuju
HenukesngHa
cpencTea
[apaHTHa
peiepsa
npenMMHUHapPHKA
peazynTav {| + 11 - 1ll
-V}

OpnfuTak 3a cny4aj
na unaHa 124, cras
6. Tauka 1., 2. v 3.
3akoHa

TapauTHa
peiepBa KOHa4yHu
peaynrtar

¥ XMIL. AUH. ¥ XWib. OWH.
31.12.2021. 31.12.2020.

Kusot Hemusor YKynHo Knsor Hexueor YKynHo
1.710.532 15.711.210 17.421.742 1.865.188 11.853.048 13.818.236
1.129.122 8.774.237 9.903.359 1.125.103 4.597.251 5.722.354
543.671 2.928.584 3.472.255 677.745 3.371.456 4.049.201
37.739 2.437.213 2.474.952 37.967 2.409.488 2447455

= 1.571.176 1.571.176 24.373 1.574.853 1.599.226

622.497 6.180 628.677 - 135.614 15.614

- 6.180 6.180 - 15.614 15.614

622.497 - 622.497 - -
1.088.035 15.705.030 16.793.065 1.865.188 11.837.434 13.802.622
259.353 865.028 1.124.381 259,353 263.731 523.084
259.353 409.433 668.786 259.353 174273 433.626

- 455.595 455.595 - 89.458 89.458

828.682 14.840.002 15.668.684 1.605.835 11.673.703 13.279.538
377.935 298,389 676.324 356.578 2102630 2.459.208
450.747 14.541.613 14.992.360 1.249.257 9.571.073 10.820.330

HenukenaHa cpeacTBa y W3Hocy of 455,595 xurbapga avHapa HwHe ¥ MaHocy of 355.132 xwreapa auHapa
NoTpaxvBarba 04 AyMKHUKa Koju obasese No OCHOBY NPEMWE HEXKBOTHOI DCUTYDAHA HE M3MWPW Y POKY 0O Mecey
AaHa, a ako je y nutawy PenyGnuka Cpbuja unn npasHo nuLe y ApKaBHOM BNacHULITBEY - ¥ DOKY Of TRW Meceua nocne
UCTeka Nepuosa ocurypara ao reaviHy JAHa, a aKo je Taj nepuod Ayxu oA jeaqe roauHe - He nnaha ux nocne UcTeka
roAWHY AaHa of 3anounH-arma MEepPUoaa OCUrypatea 3a Ty ToAwHy, M y usHocy oh 100.463 xumbana AvHapa
NOTPpaXWAaK-a o NULA Koja 06aBMbajy NOCNose 3acTyNaka Y OCUIypaty Ne OCHOBY cpeAcTasa HannaheHux y ume 1
3a payyH KomnaHwje, koja HUCY npeHeTa y poky og 15 AaHa o4 AaHa HACTaHKa TUX NOTPEKUBAHA.
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KOMNAHWJA "OYHAB OCUINYPAHSE™ a.a.0. BEOIPAQ

HAMOMEHE ¥3 NOJEAUHAYHE $WHAHCUJCKE W3BEWTAJE

31. neuembap 2021. rognHe

43. AOEKBATHOCT KANWUTANA

3akoHoMm o acurypary, 4n. 25. u yn. 124. go 130 n Oanykom G aAeKBaTHOCTW KanwTana ApyuiTBa 3a
ocurypamwe/peocurypame (,CnyxGeru rnacHuk PC, 6p. 51/2015}, nponucaHy cy Ha4uMH W guHamuka npoueHe
YCNOBA KOjW C& OAHOCE HA eKBATHOCT KaNWTana, 04HOCHO HAYMH U AVHAMKKE 0BpaduyHa rapaHTHOr kanuTana
¥l 3aXTEBaHe MapriHe CONBEHTHOCTH 3@ HEXWBOTHA M XMBOTHE OCUrypaksa.

Y cnegehoj Tabenu AaT je ofpayyH adeKBATHOCTU KanWTana carnacHo 3akoHy o ocurypatey, Npema nogaumma
Ha AaH obpadyHa 33 V3BeLWTajHY W NPeTXoaHY roauHy.

1. MapanTHW kanuTan

2. FapaHTHa peaepea
{pacnonoxuea MapruHa
CONBEHTHOCTH}

3. MaprvHa conBeHTHOCTH
{3axTepaHa MapriHa
CONEBHTHOCTU)

4, Pasnuka rapadTHe pesepee
M 3axTEBAHE MapriuHe
coOnBEHTHOCTH [2-3)

5. OBHOC 3aXTEBRAHE MapriiHe
CONBEHTHOCTW M TAPAHTHOT
kanuTana {3:1< 3}

6. V3HOC NPONUCAH 4NaHom
27. 3akona

7. Paanvka rapaHTHoOr
KaNUTaNa u U3HoCa
APONUCZHOr YNaHoMm 27,
3axcHa (1-6 >0}

8. OgHoc rapaHTHE pe3epse
{pacnonowuse MC) n
3aXTEBAHE MAPTWHE
conBeHTH.(2:3)

¥ XMIb.AWH. ¥ XWrb. WH.
31.12.2021. 31.12,2020.
Huaot HexupoT YKynHo Kusor HexunoT YkynHo
1.088.035 15.705.030 16.793.065 1.865.188 11.937.434 13.802.622
450.747 14.541.613 14.992.360 1.249.257 8.5671.073 10.820.330
444 568 4,286.922 4.731.490 396.171 4.185.593 4.561.764
6.179 10.254.6H1 10.260.870 853.086 5.405,480 6.258.566
0,41 0,27 0,23 0.21 0,35 0,33
376.263 378.263 752.526 376.257 376.257 752.514
711.772 15.328.767 16.040.539 1.488.931 11.561.177 13.050.108
1,01 3,39 3.17 3,15 2,30 2,37

KoMnaHwja je ucnyHWna CEe ycnoBe KOjU Ce OAHOoCce Ha aAEeKBATHOCT KanuTana, nponucase 3aKOHOM O
OCUIYPaHY M NOA3AKOHCKUM aKTUMA, TaKo LITO je:
- OgHoc MapaHTHe peaepee (PachnoneXUBa MaprHa CONBEHTHOCTUA) W 3aXTEBAHE MAPTUHE CONBEHTHOCTH

3,39 3a HexuBOTHA ocurypata v 1,01 3a HUMBOTHa OCHIYPama;

- OAHOC 3axTeBaHe MapriuHe CONBEHTHOCTY W rapaHTHor kanuTana 0,27 3a HexueoTHa 1 0,41 3a x1BOTHA

ocurypama.

lapaHTHW kanuTan echiK je 04 WSHOCA OCHOBHOr KanMWTana nponucaHor ynaHom 27. 3akoHa 3a 15.328.767
XMIBaAa AUHAEPA KOA, HEXMBOTHUX U 3a 711.772 xursapa guHapa Kog JKUBOTHUX OCHIypah:a.
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KOMMAHWJA "OYHAB OCUTYPAHE" a.n.0. BECTPAL

HAMNOMEHE ¥3 NOJEAUHAYHE ®PUHAHCWJICKE W3BELUTAJE

31. geuembap 2021. roguHe

44.  WNIBELWTABAHE NO CETMEHTUMA - CTPYKTYPA UMOBUHE, OBABE3A WU KANUTAJA, BUNAHC
YCNEXA XUBOTHOI U HEXUBOTHOT OCUIYPAA

Komnanuja je cxoaHo aaxTesrma 3akoHa o ocuryparsy 1 npatefiux NoA3akoHCKUX aKaTa M3BPLIMNG pa3aBajare
WMOBUHE KOja MOXe GMYMUTW WMWY ChyMW 33 vamupere obareaa No OCHOBY ccurypawa v npunagajyher
kanuTana v obaeesa XWBOTHOT OAHOCHO HEXMBOTHOT OCUTYpPaH:A.

MMOBUHE XUBOTHOT, OAHOCHO HEKWBOTHOr OCUTYparka, Kag ¥ Npunaaajyhu kanutan u obasese NPUKAIAHK CY Y

cnepehoj Tabenu:

AKTUBA

CTANHA MMOBWHA
HeMaTepujanHa ynarawa
(MMOBUHA}

CodTBEP W OCTana npaea
HekpeTHWHe, NocTpojera u
onpema

AyropouHi PUHAHCKjCKA
nnacmaHn

OcTana gyropodHa cpepcTea

OBPTHA UMOBWHA
3anuxe

NoTpaxmeatsa, NNACMaHU 1
roToBMHA

Mopea Ha A0AATY BpeaHOCT
AKTUBHA BpEMEHCKa
pasrpaHyena

TexHwdke pesepBe koje napajy
HA TEpPEeT caocurypaeava,
peocUrypanpaqa u
peTpoLeCACHaPA

YKYNHA AKTUBA,

NACWUBA

KAMUTAN

OCHOBHM W ocTanw KanuTan
Peaepoe

PeeanopuaalucHe pesepse no
OCHOBY pEBANOPUaaLMje
HEMATEPY[anHe HMOBMHE,
HEKPETHKHA, NOCTRO|jeHa U
onpeme

HapeanwaosaHn go6uum
Hepeanuaceanu rybuuu
Hepacnopefera pobur
{CyBuTak 40 BUCHHE KanuTana}
1. Hepacnopehenu gotuTtax
PAHWjUX roguHa

2. Hepacnopeljenn gofutak
(ryBuTak) Tekyhe rogune

PE3EPBWMCAHA U OBABE3E
AyropoyHa pesepevcara
OyropoyHe obagese

CanoxeHe nopecke obapeae
KpaTkopouHe obasese
KpaTkopoune duHancwjcke
obaeese

Macwena BpeMeHCKa
pasrpaHuiersa

Peaepsucaﬂe LUTETE

YKYTNIHA NACUBA

¥ xurnsapamMa guHapa
31. neuembap 2021. 31. peuembap 2020.

Humor Hexusor Yynuo __¥wmeoT HexueoT YkynHo
1.539.241 11.494.442 13.033.683 1.529.252 9.917.068 11.446.320
- 6.180 6.180 - 15.614 15.614
- 79.698 79.698 - 12,434 12.434
1.182.775 9.551.565 10.734.340 1.136.442 8.198.177 9.335.619
356,466 1.754.784 2.111.250 392.810 1.603.773 1.996.583
~ 102.215 102.215 s 86.070 86.070
7.033.788 40.705.491 47.739.279 6.542.457 39.265.890 45.808.347
- 37.705 37.705 - 41.117 41117
6.918.388 33.753.164 40.671.553 6.445.494 33.280.876 39.726.370
- 306 306 - - -
93.569 3.543.757 3.637.326 78.665 2.767.418 2.846.073
21.830 3.370.559 3.392.389 18.308 3.176.47¢ 3.194.787
8.573.028 52.199.933 60.772.962 8.071.709 49.182.958 57.254.667
1.088.036 17.413.807 18.501.843 1.889.562 13.659.322 15.548.884
1.129.123 8.905.658 10.034.781 1.125.103 4.728.672 5.853.775
236.290 2.733.275 2.969.565 217.376 2.695.504 2.912.880
628.540 1.630.020 2.258.560 579.959 1.365.556 1.945.515
{321.159) (1.434.711}) (1.755.870} {119.590) (689.604) {809.184)
(584.758) 5.579.565 4.994.807 86.714 5.559.194 5.645.908
37.739 2.437.213 2.474.952 37.967 2.409.488 2.447.455
(622.497) 3.142.352 2.518.855 48.747 3.149.706 3.198.453
6.858.547 35.412.572 42.271.119 6.078.336 35.627.447 41.705.783
5.770.009 1.241.784 7.011.793 5.392.334 1.200.884 6.683.218
- 272.328 272.328 - - -
B 456.917 456.917 - 403.328 403.328
119.881 3.704.250 3.824.134 68.230 5.765.291 5.833.521
188.585 189,585 - -
577.373 14.948.249 16.525.622 435.900 14,183,127 14.619.027
391.284 14.599.459 14.990.743 181.872 13.984.817  14.166.680
7.946.583 52.826.379 60.772.962 7.967.808 49.286.769 57.254.667
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KOMMAHWJA "AYHAB OCUIYPAHE" a.n.0. BEOIPA[]

HAMNOMEHE ¥3 NOJEAUHAYHE PUHAHCUJICKE U3BELLTAJE

31. peuembap 2021. roavHe

44. W2BEWTABAHE NO CETMEHTUMA - CTPYKTYPA UMOBWHE, OBABE3A U KANWTANA, EURAHC
YCMEXA XWUBOTHOI U HEXXWBOTHOT OQCUIYPAMLA (HacTasak)

Komnanwja, noceBHO 3a rpyny JXUBOTHUX OAHOCHO MPYNY HEXMUBOTHUX OCUNyRaH:a!
- pasrpaHnuaBsa UMOBMHY KOja CMYXM UMM MOXKE CHYXMTW 3a namupetbe 06aBeaa No OCHOBY OCUIypatka 1
npunagajyhu kanwran v obaeeae; u

- ynpaBba UMOBYHOM KOja CNYXMW UMM MOXE CNYKUTK 33 U3MUpetbe 00aBe3a no OCHOBY OCUTypatba 1
npunagajyhu kanutan u ofasese, ¢ TMM Aa CPEACTBA W tVXOBE M3BOPE He npeballyje U3 jeaHe rpyne

OCHIYpatba y APYTY.

Y HacTaeky je ckpaheHu BUNAHC yenexa rpyne XMBOTHUX OCUTYPaka U FPYNe HeXWBOTHUX ockrypatka 3a 2021

v 2020. rognny:

Musom

2021
HexueoT

YKynHo

Xueom

Y xur-agama guHapa

2020
HaxuBoTt

YxynHo

NOCNOBHW NPUXOAWN U PACXOON
MocnosHn {yHKUMOHAMHI} NPUXOAN
MocnosHw {hyHKUMOHANHK) pacxoau

AOBWUT / TYBUTAK - BPYTO NOCNOBHW
PE3YNTAT

NPUX0OW U PACXCOKW NO OCHOBY
WHBECTULUHOHE AKTUBHOCTH

Mpuxoav 04 MHBECTUPALA CPEACTARE OCHIYPaka
PacxonM No OCHOBY MHERECTWPAKE CPeAcTaBa
OCHIypata

HOBWTAK | FYBUTAK W3 HHBECTULUWOHE
AKTUBHOCTK

TPOWKOBW CMPOBOBEHA OCUTNYPAHA
1. Tpowxcewn npvGase

2. TpowkoBw ynpaee

3. QcTanu Tpowkesn cnposoljetka ocurypatka
4. MNpoBnavja o4 peccurypama u peTpougcija

NOCNOBHW AOBUTAK  IYBUTAK - HETO
NnocnoBHW PE3YNTAT

PuHAHCKH|CKU NPUXaA A ocUM buHaHCKjckUX npuxoaa
no OGHOBY WHBECTULUMOHE aKTMBHOCTW

DUHaHCH]CKW pacxog i 0CUM (UHAHCKICKUX pacxoaa
no OCHOBY MHBECTULIWOHE 8KTWBHOCTH

Mpuxoan of yeknahWBaka BReAHDCTY NOTRAMUBatha
v Apyre MOBKMHE koja cnyxv 3a obasrbake
AENaTHOCTH

Pacxonw no ocHoey ofeanpefjea NOTPaXUBaba 1
APYre UMOBUMHE KOja CIy>KK 3a cDaBrbake
AenaTHocT!

Ocrany npuxoau

OcTanu pacxogu

OOBUTAK / TYBWUTAK M3 PEOOBHOI
NOCNOBAHKA MNPE ONOPE3UBAHA

HeTo aofvTak nocnoeaka koje ce obycTaera,
NO3aUTUEHW &EKTY NPOMEHE PAYYHOBOACTEBEHNX
NOAWTKHKE W MCNPABKK FPELLAKA W3 PaHW]MX neprnoga
HeTo ryGutak nocnoeamwa koje ce obycraerba,
HEraTUBHW ECDEKTA NPOMEHE PadvyHOBOACTEEHNX
NONWTUKS M MCNPABKA rpeLlaka U3 paHujux Nnepuoga

BOBHUTAK { IYBUTAK NPE ONOPE3NBAHSA

NOPE3 HA IOBNTAK

1. Nopes Ha pobuTak

2. JoBvTak No gCHOBY Kpeupalsa onoKeHnx
NOPECKMX CPEACTABA W CMabEetea OANOKEHNX
nopeckvx obapeaa

HETO OOBUTAK / TYEWUTAK

3.328.222 24.504.945 27.833.167 2.954.302 23.209.407 26.263.709
(3.537.063) (13.862.047) (17.399.110) (2.491.072) (13.020.855) (15.511.927)

{208.841) 10.642.898 10.434.057

463.230 10.288.552 10.751.782

399.177 1.158.150 1.557.327 350.814 1.156.445 1.506.259
(21.574) (165.820) (187.394)  (64.388)  (292.266) (356.654)
377.803 992330 1.369.933 286426 863179 1,149.605
(772.505) (8.522.674) (9.295.179)} (685.125) (7.289.603) (7.974.728)
(520.059) (6.491.364) (7.011.423) (501.044) (5.486.375) (5.987.419)
(250.351) {2.090.337) (2.340.688) (182.846) (1.881.539) (2.064.385)
(7.052)  (43.986)  (51.038)  (4.567)  (30.920)  (35.487)
4957  103.013  107.970 3332 109.231  112.563
{603.743) 3.112.554 2.508.811 64,531 3.862.128 3.926.859
7.016 176203  183.219 2991 208938  211.929
(3.311)  (50.005)  (63.316)  (3.740)  (21.448)  (25.188)
87.526 1.154.883 1.242.408 28963 512454  541.417
(114.705) (1.016.678) (1.131.383) (51.561) {1.050.163) (1.101.724)
5666  175.364  181.030 8566  118.952  127.518
(992)  (50.517)  (60.509)  (1.003)  (79.016)  (80.019)
(622.543) 3.492.804 2.870.261  48.747 3.551.845 3.600.502
46 46 ; . ]
(13.676)  (13.576) : (6.607) {6.607)

{622.497) 3.479.228 2.856.731  48.747 3.545.238 3.503.985
(348.227)  {348.227) - (433.773) (433.773)

- 11.351 11.351 - 38,241 38.241
{622.497) 3142352 2.519.855  48.747 3.149.706  3.198.453
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KOMMAHWJA "AYHAB OCUIYPAHE" a.n.0. BECIPAL

HANOMEHE ¥3 NOJEAUHAYHE ®HUHAHCUJCKE U3BELLTAJE
31. geuemBap 2021. roguHe

45. TPAHCAKUWJE GA NOBE3AHWM NPABHWM NULMMA

MaTuuHo npaeHo nuue Opywrea je Penybnuka Cpbuja koja uma 3HavajaH yTULA) Kpoa ydetihe y aCHOBHOM
kanutany oa, 76,703%, AkunoHapekv hoHg nma yuewhe o 3,609%, octanu akuvonapw 1,644% aok je yuelthe
ApywTeeHor kanuTtana 18,044%.

Ooywrrea koja nocnyjy kao koHTponucaHa apywrtea KowmnaHuwje cy: "OyHae ayto" a.0.0. beorpag, ,[JyHas®
APYWTEO 34 yNpaBibake Ao6pororeHuM neHavjckum donaom a a. beorpag, ,Dunav Stockbroker” a.a. Beorpap,
dynas-Pe" a.g.0. beorpaa, JyHae ocurypawe” a. a. bawa Nyka, PenyGnuka Cpncka, ,JyHas ayto" 0.0.0. Bawa
Jlyka, PenyGnuka Cpncka, ,QdyHas Typuct” ag.c.c. 3natmbop w JyHae ayto noructuka' A.0.0. beorpap,
{(Hanomera 3.1).

Y xun-apama guMHapa
3a roaMHy Koja ce laBpuwaBa

31. penemGpa 31. peuembpa
2021. o 2020.
Mpuxoau:
MNpuxodu of npemufe ocusyparba
.JyHae Typuct" a.0.0., 3natnbop Kal 294
.dyHae Pe" a.g.o., Beorpapn 4,351 4.154
JdyHae" ApylWwTB0 3a ynpasreamwe 406p. neHanjckim horaom a.a.,
Beorpag, 232 409
,Dunav stockbroker' a.p., Beorpag 445 500
JyHae ayTo" g.0.0., beorpag 83.774 70.465
69.113 75.822
MpuxoBu no ocHogy yYelwha y HakHadl Wimema U3 peocuzyparba u
FPOsU3Ue RO CCHOBY Ya208e0pa 0 peccuaypary
JvHae Pe" a.n.0., Beorpag, 890.933 420.743
Mpuxodu od 3aKynHUNE
.dyHae ocurypawe" a.g., bata Jlyka 223 223
.JyHas ayTo noructuka" a.c.0., beorpag 25 23
Jynae Pe" a.n.0., Beorpag 10.201 10.149
AyHas Typuet" g.o.0., 3natnbop 5,185 5.185
LyHas" opyWwTBO 34 ynpaeisatke Aobp. neHsnjckum doHaom a.a.,
Beorpag 1.043 1.595
.Dunav stockbroker” a.a., Beorpag 1.424 1.428
JdyHae ayTo" 0.0.0., beorpag, 17.734 17.126
35.835 35731
Cemani NOCAoaHU NEUXodu
JyHae ccurypare” a.4., bara lyka 1.127 949
LlyHaB ayTo" g.0.0., beorpag 1.900 10.019
3.027 10.968
DuHaHcufcry Mpuxody — dusulderde (Hanomera 14):
J¥HaB" ApYWTBO 33 yNpasreakee Aobp. NeHavckumM QOoHACM a.a.,
Beorpan 79.045 140.641
JJyHas Pe” a.a.0., beorpag 112924 99.843
191.969 240.584
GuHancujcku npuxodu — ocmano:
JdyHae Pe" a.n.0., Beorpag 1,464 o 6.821
1.464 6.821
fpuxodu 0d yexnahuaarsa apedHocmy Nompaxueaara
JyHae Pe" a.n.o., Beorpag 12176 11.058
LyHae ayTo norucTuka” a.0.0., beorpap 30 28
JdyHae Typuet' 4.0.¢,, 3natmbop - 2.075
.yHas ayTo" 0.0.0., Beorpag 25.525 60.609
.Dunav stockbroker" a.4., Beorpag 1.639 1.718
.JyHae ocurypawe" a.a., bawa Jlyka 6.589 4.958
.dyHaB" OpyWwTBO 33 ynpaersame AcBp. NeHaujckiM doHgom a.a.,
Becrpan 1.273 1.691
47232 82.137
YKyNHO NpUxoaun 1.239.573 872.806
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KOMMNAHWJA “"OYHAB OCUIYPAHE"” a.n.0. BEQIPA[

HAMOMEHE ¥3 NCJEAWHAYHE ®UHAHCWJCKE W2BELUTAJE
31. peuembap 2021. roguHe

45. TPAHCAKUWJE CA NOBE3AHWM NPABHUM NMULUMMA (HacTapak)

Pacxoau:

Pacxodu HakHada wmema U yaoaop. LaHoca
yHae ocuryparee”’ a.g., bawa Nyka

WJyHEB 2yTo NorMeTUka' 4.0.0., beorpag
JJyHae ayTo” 4.0.0., beorpag

Pacxodu Mo ocHO8Y fipemMtije peccuayparba
.dyHae Pe' a.g.0., Beorpapn {Hanomena 4)
Pacxodu 1o ocHosy GoHyca it nonycma
.dyHae TypweT 0.0.0., 3natvbop

.OyHae Pe" a.g.0., beorpag

avanae Aywas' a.p., beorpag

~dyHae ayTo" p.0.0., Beorpaa

Topowxosy Mamepujana. aopuaa u eHepauje
+HyHae ayTo" g.0.0., Beorpag
4A¥HaB ayTo norucTuka” 4.0.0., beorpag

Tpowkosu pexname, nponazadde U penpesecHmayuje
.dyHae Typuct" A.0.0., 3naTnBop

JlyHas ayTo" A.0.0., beorpag

LYHAB ayTe normcTuka” 4.0.0., beorpag,

TpowKosy HENPOWU3BCORUX YCNY2a U OCIManl HeMamepL|. mpoLIKosY
Lounav stockbroker® a.a., Beorpag

«+lyHaB ayTo" a.0.0., Beorpag,

Tpowrwkosu 3apada .Hak. 3apada u ocm. n.p.
+yHap Typuet® 0.0.¢., 3natuGop
AyAand Oykae” a.g., Beorpag

Tpowikoat sakyna, cOpxasara u Aposu3lja
JLlyHae Pe" a.a.o0., Beorpag

dyHae ayTo" g.0.0., Beorpag

.HyHaB ayTo noructuka’ g.0.0., beorpag

Tpotukosu no MC@I 18 - 3akyn aymomobuna - QyHae aymo 4.0.0.
Tpow.fOB no MC®W 18-nusuHr roauna

Tpow.aMopTUIaLmje - 3akyn aytoMobuna

Kamata no duHaHCH|CKOM NUSKMHINY

@uraHcujoru pacxoedu
.dyHae ccurypamwe” a.4., bara Nyka
.dyHae Pe' a.0.0., Beorpag,

Oemanu pacxodu
JyHae Pe" a.p.0., Beorpag

Cteaspefiermenompaxusarsa t Tnacmana
,Dunav stockbroker" a.a., Beorpag

JJynae Typuet' g.c.0., 3natubop

Avano Adynas' a.a., Georpag,

+JyHaB ocurypawe" a ., bana Nyka
yHae ayTo" a.0.0., Beorpag

LYHaBe ayTe norucTuka” .o.o., beorpag
AyHae Pe" a.n.o., beorpag

YHynHo pacxoaM
Pacxopgm - HeTO

Y xurbagamMa guHapa

3a roaMHy Koja ce 3aBplIaBa

31. neuembpa

31. neuemMbpa

2021, 2020.
26,892 25.592
445 471
19.224 15.716
46.561 41779
2.052.624 1.960.252
12 19
297 6
6 6
332 50
647 81
88 44
9 1
97 45
18.502 12,034
13.952 3.230
597 126
33.051 15.390
53.797 42.897
2 B 1
53.799 42.898
5117 5.517
81.765 81.256
86.882 86.773
31.055 25.574
23.209 209.155
1.714 2.038
55.978 236.767
31.728 .
152.303 3
7.881 .
191.912 :
1 20
31,411 321
31.412 341
#“no x
a1 -
1618 1.714
6.222 6222
1.203 1.723
2.975 4959
24.307 30159
30 28
12.142 11.087
48.497 55.802
2.601.501 2.440.218
(1.361.928) {1.567.412)
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KOMNAHWJA "OYHAB OCUMYPAHE" a.n.0. BEOTPAT]

HANOMEHE ¥3 NCJEQUHAYHE $PUHAHCHWJCKE USBELWUTAJE
31. peuembap 2021, roguHe

45. TPAHCAKLIMJE CA NOBE3AHWM MPABHAM NULINMA (nacTaBak)

AxTnea:

Vuswha y kanumany (Hanomera 29):

AyHae Typuct” A.0.0., 3natubop

.dyHae Pe" a.g.0., beorpan

JyHas' gpywTeo 3a ynpasmate nobp. neHsujckum dhoHaom a.a., Beorpan
.Dunav stockbroker" a.a., beorpag

JyHae ayto" p.o.0., beorpag

JAyHas couryparse” a.f., Bawa Jlyka

Nompaxkuearsa N0 OCHOSY NPeMUfe Ocuaypaba:

,Dunav stockbroker” a.a., Beorpag

JAyHae Typuct' a.0.0., 3natubop

.dyHae Pe" a.p.o., Beorpap

Lynas" ApyWTBO 38 ynpasmare Aofp. neHanjckuM MoHAoM a.A., Becrpan
LAyHae ayTo" 0.0.0., beorpag

Mompawusarsa No ocHO8Y yyeiuha y Haknadu lumema:
.lyHae Pe" a.a.0., beorpaa

Ocmana nompaxusatoa

Jyrae ocuryparse” a.a., Bara lNyka

JyHas ayTo" g.0.0., Beorpag

.JdyHae Pe" a.a.0., beorpag

fom. u3 creulichuyHUx NOCN08a, 3ajeOHUYKGE NOCH. U OCM. MTOMPaXx.
{HanomeHa 31);

JdyHae Typuct" 4.0.0., 3natubop

JyHae Pe' a.pn.0., Beorpan

JyHas" apywTeo 3a ynpasmarse AoBp. neHamnjckum hoHaom a.a., beorpag,
Dunav stockbroker® a.a., beorpag

JyHae ayTo noructuka" n.0.0., beorpag

JyHae ayTo" a.0.0., Beorpan

Uenpaasxa spedrocmu ywewha y kanumany (Hanomera 29):
,AyHae Typuct" A.0.0., 3natubop

LdyHae ayTo" a.0.0., Beorpan

JLlynas ocurypame” a.a., Bawa fyka

,Dunav stockbroker” a.a., Beorpag

Vicnpaska Mompaxusarba N0 oeHo8y NPeMufe ocuayparba)

Dunav stockbroker* a.n., beorpag

JIyHaB Typuct" g.0.0., 3natnlop

JyHae ayTo" g.0.0., Beorpan

JlyHas" ApywTeO 33 ynpaersatke AcBp. neHavjckum GoHiom a.a., Beorpag

Ucnpaska spedHoCmu crieyutbudsux nompaxueaisa (Hamomena 31):
AyHas Typuct” a.0.0., 3natubop

dyHae Pe" a.g.0., Beorpan

J4AYHaB" OpyWwiTBO 38 yripap/bamke no6p. nensvjckum oHaom a.4., beorpag
Dunav stockbroker' a.a., beorpag

JJyHas ayTo noructuka" a.0.0., Beorpag

JdyHae ayto" n.0.0.,, beorpag

Hcnpaexa epeldHocmiu GCManux nompaxusara:
dyHas ocuryparse” a.a., bamwa Ilyka

¥KynHO aKkTMBa

Y xuroagamMa adHapa

3a rogvHy Koja ce 2asplIaBa

31. peuembpa

2021. 31. peuemBpa 2020.
125.515 125.515
£68.786 433.626
229470 229.470
973.739 973.739
445.230 445.230

93.215 93.215
2.535.955 2.300.795
71 59
3 202
226 238
- 8
22.702 22.790
23.310 23.297
356,503 _ 76.711
397 4.824

22

97.919 40.126
98.338 44,950
12.962 6.741
0988 1.022
123 192
125 145
3 3
1.852 3.070
16.053 11173
(125.515) (125.515)
{126.163) (126.163)
{34.6286) {34.626)
(286.794) (286.794)
{573.098) {573.098)
(47) (59)
(311) {202)
{16.509) {19.858)
~ (4)
{16.867) {20.123)
{12.962) {6.741)
{988) {1.022)
{123} {192)
(125) {145)
(3) (3)
(1.852) {3.070)
{16.053) {11.173)

(360) (3.973)

{360) (3.973)

2.423.781 1.848.559
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KOMNAHWJA "AYHAB OCUIYPAHE" a.n.0. BEOIPA[]

HAMNOMEHE ¥3 NCJEAWHAYHE DUHAHCWUJCKE M3BELWLTAJE
31. aeuemdap 2021. roguHe

45. TPAHCAKUWJE CA NCBE3AHUM NPABHWM NUMUWUMA (HacTaeak)

Y xvm-agama guHapa
3a roaMHy Koja ce 3aBpwaBa

31. geuembpa 31. peuembpa
2021. 2020.
Macuea:
Obasese sa npemujy peocueypatba (Hanomera 41.1)
dyhae Pe" a.a.o., Beorpag 781.833 802.990
781.833 802.990
Qbasese 3a nposusujy v ocmane 0basase 13 NOCH0Ea PEOCUYPaHbA
.HyHae Pe' a.n.0., beorpan, 12337 1.656
12.337 1.656
Obaeeae npema dobasrwaquma (Hanomera 41.1}
JAyHaB" ApyLITBO 3a ynpaerbame gobp. neHanjckum donnom a.a.,
Beecrpaa 6.773 6.760
AyHae Typuet' 4.0.0,, 3natubop 52 47
~4YHaB ayTc norMcTuKa" A4.0.0., beorpag 176 177
.Dunav stockbroker" a.a., Beorpan 1.693 1.693
yHae ayTo" 4.0.0., beorpag 19.969 17.865
28.663 26.542
YiynHo nacvmea 822.833 831.188
AxTnBa. HeTo 1.600.948 1.017.371

HajanavajHuje TpaHcakuuje ¥ canaa ca ApXaroM U ApYLWTBUMAE Y APXABHOM BracHUWTBY:

¥ Xurbagama guxHapa

Ha pgan 31. peuembpa 2021. roguHe 2020. roauHe
MoTpaxueaka (NpemMuja) - Npe UCNPaBKE BPEAHOCTH 1.834.523 1.777.425
Qcrana noTpaXveama 893.535 1.644.516
Obapeae 28339 171

¥ XWUrkapama AvHapa

FopwvHa Kkoja ce 3aBpwuna gaHa 31. peyembpa 2021. roguHe 2020. roguHe
dakTypucara npemvja 3.173.932 2.854.208
Qcranin npuxoaun 33.264 74.549
Pacxogu HakHaga WreTa U YroBOpPEeHWX M3HoCA 1.077.979 845,512
Pacxoan 3a Bonyce n nonycre 576.682 549.639
Tpolikoen maTepujana, eHeprije 86.073 76.468

Mo ocHOBY nNpWKasaHWX TpaHCakuMja ca ApyLWTBMMA Yy ARKABHOM BrRacHuwTey Komnanwja je vmMana

noTpaxueawd 1 oDaBede, DAHOCHO NPUXOAE U PAcXoae KO HACTAjy KAao pesynTaT pedoBHUX NOCNOBHWX
npoueca.
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KOMNAHWJA "OYHAB OCUINYPAHSE" a.no.0. BEOMPAL

HANOMEHE ¥3 NOJEOAWHAYHE ®UHAHCWJCKE W3BELWLUTAJE
31. peuembap 2021. ronuHe

45. TPAHCAKUWJE CA NOBE3AHWM NPABHUM NULIMMA. (HacTaBak)

HajaHauajHvje TpaHcakumje n cansa ca APYWTBUMAE ¥ APXKABHOM BRacHMILITAY:
y Xuroajjlama guHapa

Ha pau 31. peuembpa 2021. 2020,
MNompaxusara (npemuja) - bpymc
JaeHo npepgyaehe Enektponpuepena Cpbuje 1.215.672 1.251.536
BaHka lNowTaHcka WregvoHvua a.a,. 387.748 312.430
EnekrpogucTpubyunja Cpbuje a.0.0. 201.909 175.243
KonTpona netewsa Cpbuje u LipHe MNope CMATCA a.0.0. 29.194 38.216
1.834.523 1.777.425
Ocmana nompaxusarsa
BaHka MowTaHcka WTeAnoHWUAa a.4. 893.535 1.197.564
Peny6nuka Cpbuja B 446.952
893.535 1.644.516
Obasese
JaeHo npeaysehe Enextponpuepena Cpbuje 69 261
baHka MowTaHcka WTedMoHUUA a.a. 28.270 113
28.339 171
¥ Xureafama guHapa
lopuHa koja ce 3aBpwmna Aana 31. geuemGpa 2021, 2020.
Mpuxodu 0d npemuje
JaeHo npepyaehe Enextponpuepena Cpbuje 1.585.646 1.666.707
BaHka MowrTaHcka WTeaMoHMLAE a.4. 1.041.263 711.714
Enekrpoavctpubyumja Cpbuje a.0.0. 341.678 249.366
KoHrpona netewa Cpbuje n UpHe MNope CMATCA a.0.0. 205.345 226.422
3.173.932 2.854.209
Ccmanu apuxodu
JaBHo npegysehe Enexktponpuepeaa Cpbuje 34 47.541
Enexrpoanctpnbyumnja Cpbuje a.0.0. 6 -
Banka MowTancka WTeaMoHUUa a.a. 33.222 27.008
Koutpona netewa Cpbuje u LipHe Nope CMATCA p.0.0. 2 -
33.264 74.549
Pacxolu HakHada unmema U yaceopeHux u3Hoca
JaeHo npenyaehe Enextponpuepega Cpbuje 178.256 309.752
BaHka lNowTancka wreauoHwla a.o. 869.411 353.455
EnextpoauctpuGyuuja Cpbuje a.0.0. 30.312 112.215
KoHtpona nervetsa Cpbuje u LpHe Mope CMATCA g.0.0. 0 70.090
1.077.979 845.512
Pacxo0u 3a boHyce u noinycme
JaeHo npepyaehe Enektponpuepesa Cpbuje 380.422 399.661
BaHka MowTaHcka WwreguoHyua a.a. 104.858 73.981
Enextpoavctprbyumja Cpduje 0.0.0. 44.001 38.634
KenTtpona netewa Cpbuje n UpHe MNope CMATCA a.0.0. 47.401 37.363
576.682 549.639

Tpowkoeu mamepujana, eHepauje
Jaewo npegyaehe Enextponpuepena Cpbuje 86.073 76.468

Penybnudkk oprayn, opraln ayToHOMHe NOKpajuHe, jeAMHMUE NOoKarnHe camoynpaee kao U jaeHa npegyaeha
(jaBHKM 1 CEKTOPCKM HApYYWOLUM ¥ cMucny 3aKoHa O jaBHUM Habeakama) majy oBaneay Aa yonyre ocurypara
npuGaereajy y nocTynky jasHux Habasxn ofjaRrtwBarbem MO3IWBA M KOHKYPCHE AOKyYMeHTauwje Ha [MopTany
jaBHVIX Habaeky.

Moctynak, cagpXuHa KOHKYpCHe AOKYMEHTaLMje Kao W Apyrd ycrnoeW 3a ydewhe npuspegHux cyGjekarta y
nocTynky oapefeHn cy 3akoHoM 0 jaBHuM HabBaekama. MocTynak je japaH U TpaHcnapeHTaH U no objaBreeHom
Na3suBYy GBOjY NMOHYAY MOry NOAHETW CBa NpaeHa MuUa Koja 3aa0B0SbaBajy YCNOBE MpOenUcade KOHKYPCHOM
AoKyMeHTaumjom, KomnaHwja y4ecTayje y nocTyuuma jaBHuX HabaBkW ycnyre ocurypaka kao noHyfad, rge
HYAW CBOj& yCnyre ca ApPYriM yUeCHULUMMA Ha TPXKWLLTY.
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KOMNAHWJA "OYHAB OCUIMNYPAHSE" a.po.0. BEOMPAL

HANOMEHE ¥3 NOJEAUHAYHE ¢UHAHCUJICKE W3BELLUTAJE
3. geuembap 2021. roguue

45,

TPAHCAKLUMWJE CA NOBE3AHUM NPABHUM NWLIMMA (HacTasak)
HakHade krayyHoMm pyxkoaodehiem ocobiny

Y xun-agama guHapa

3a roMHy Koja ce 3aBpllaBa

31. peuembpa

2021. 2020.

Tpowkosv 3apaga - WaepwiHn ogbaop 34.821 35.472
Haknana - HapaopHu opGop 11.293 12.159
YkynHo 46.114 47.631

46.

47,

47.1.

HANA3W EKCTEPHE KOHTPQIE

HapoaHa GaHka Cpbuje — CeKkTop 3a Hagsop Hag obaBrbatbem genaTHOCTY OCUrypakea, Ha ocHosy Peluewa o
koHTponu 6p. 9708 oa 24. aeuemBpa 2021. roauue, nodena je 4a BpLUM KOHTPOMY Npyrosopa y nepuoay 2019.-
2021. roavHe y Beny KOMeKTVBHOr CcUrypakwa MNEeH3IWOHepa 3a criy4aj CMpPTA WU KONEKTUBHOF OCHUrypaha
KOPUCHUKa KpepuTa 3a cnyya) cMpTiA. 1o AaTyMa cacTaB/baka OBUX NOjeanHauH X PrUHAHCHJCKkUX M3BeLITa)a,
KOHTpONa je y ToKy.

MwHucTapcTeo duHaHcKja, Mopecka ynpasa, LenTap aa Benuke nopecke obeesHuke y Tory 2021. roguHe,
W3IBPLUMO je KOHTPOMY NocnoBHor ogHoca uamehy Komnanwje u JyHae ayTa” a.o.0. 3a nepuwop 01.01.2020. go
31.08.2021. n koHTpony o6pauyHapara W nnahaka nopesa Ha AoaaTty BpefHocT 3a nepuog 01.01.-31.12.2020,
rogvHe. Ha ocHOBY cnpoBegeHe KOHTPONe, UCNOCTARMLEH jeé 3anucHWK O W3BpLUIeHo] Nopecko] koHTpony 6poj
47-04/2021-CVPQ-00256-001 og 25.10.2021. roguHe. KoHTponom Hucy yTaphere HenpaBunHoOCTH.

OcKm HaeedeHor HWje BUno Apyrux HenocpeaHux / nocpenHux KoHTpona Tokom 2021, roanHe.

YMNPABMBAHRE PU3IULMMA
Hocuouw cucTemMa ynpaem-amka puauumuma

CTpatervja ynpasBrbama phavuvma  KomnaHwje JlyHae ocurypamse' a.0.0. npeactaeiba  OkBMp 3a
YGNOCTaBIbake CUCTEMA YNPaeIbakba PUaUUKMMa U koMe je AedMHNCaHO YNpasrbake puavUMMa, CNpeMHocCT
33 NPeY3NMatLe PU3VKA WU NONMTUKE YyNpaBrbaka puznuvma y Komnauunju. Hagsophu onbop KoMnaHuje AoHOCK
CTpaTternjy ynpaer-ata puanuMma kao Aec NnocnoBHE CTPATErje,0iHOCHO CACTABHW A€0 NOCNOBHOM NnaHa
KomnaHwuje.

HapnexHocT u ogrosopHocTM Hagaopwor oaGopa v MaepwHor oaGopa ypeheHe cy 3akoHOM O ocuryparsy,
nog3akoHCKUM akTma HapogHe SaHke Cpbuie n Ctatytom Komnanwje,

3a GI'IpDBOf]EI-be CUCTEMA MHTEPHWUX KCHTPONa U CUCTEMA YNpae kaka pyanuumMa 0arobopHU Cy CBKM 3anacneHu
y KoMnaHuju, koju cy Ayxuu aa ce, npy oBaerbaky cBojUXx nocnoea npuapxaeajy Crparterwje ynpabibakba
pYauLMmMa Npaenna v npoueaypa Kojuma ce ypehyje cnposofjee cUCTeMa MHTEPHUX KOHTPONa W YyNpaeibake
pu3nuvma y KomnaHwuju.

HapgneXHoCTW W DAFOBOPHOCTW 3anocneHnx y KomnaHuju kao 1 pyxoBogunaua OpraHu3auMoHuX jeqaHuua
ocapeheHn cy CTpaTternjom ynpaerbara puavunmMa, NpaeunHnkom o OpraHdauyuju u CUCTeMaTU3aUMUj1 NoCnoea
y Komnanuju ,flynas ocurypawe” a.4.0. U NpaBMNHWKOM O CUCTEMY WHTEPHWX KOHTpona y Komnauuju ,JyHap
ocurypawe" a.g.0.
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KOMNAHWJA "OYHAB OCUIYPAHSE” a.n.0. BEOTPA[

HAMOMEHE ¥3 NOJEAWHAYHE PUHAHCWJCKE N3BELUTAJE
31. geuembap 2021. roanHe

47.

47.2.

YMNPABJbAHE PU3ULIMMA (HacTaBak)
BpcTe puanka Koje ce npegmeT npaherba U ynpasmara

Y oKBUPY pM3uKa ocvrypama naceSHD ce ynpaerba nojeauHaqdHUM pUaKLMMA KSO WTO CY: PYank HeadeKBaTHO
ofpefeHe npemnje, pUavk HeageksaTHor oBpasoaarba TEXHUHKUX PeIepBl, PUIMK OCUIYpara Koju Nponannaan
13 KatacTpodhanHux gorafjaja, nocebHe pravke Koju NPoM3UNale n3 NPoMeHe BACWHE, TpeHAa {TeHaeHUMje) n
BOMATWNHOCTK (0ACTYNAa Op GYEKMBAHOr) CTOMA CMPTHOCTW {PU3MK CMPTHOCTM M PWU3MK OYrGBEEYHOCTM),
npomeHe BUCKHE, TPEeHAa N BONMATWNHOCTM CTOMA WCTeKka, packwaa, oBHOBe W OTKYNa YroBopa O OCUrypatsy
{PW3nK MCTEeKa ocUryparba), NPOMeHe BUCUHE, TPEHAA W BONATWNHOCTKH CTONa MHBANWAHOCTH W GonecTy {puauk
oborbepamna), NPOMEHE MOMEHTa HacTaHKa W YYecTanoCTH OCUTYPaHIX CNyYajesa, Kao U BUCUHE UCMNATE Npu
HAacTaHKy TWUX Cnyyajeea, pW3NK HeaAeKkRaTHE MPOLEHe PU3MKa KOjM Ce NpeysuMa y ocurypawe, pusuk
HeafekBaTHOr ogpefjMBaka HUBOA CaMONPUAPXEjA UMY  NpeysaMare pusMka Befiux of wadHoca
camonpuapXaja, 0fAHOCHO HENPEBHOLIEHE BULLUKA PYU3VKa MaHaa CaMONPUARKAja ¥ Caocurypame, peocurypase,
OCTane pusuke ocuryparwa (NpotbecnoHanHe WU TeXHUYKE) KOjUu cy ¥ cKNnagy ca npupofom, obumom n
cnokenowhy nocnosakwa KomnaHuje.

Y okevpy TPXMIIHUX pU3MKa, nocelHO ce ynpaerba NojedWHaYHUM PU3ULMMA: PU3UK NMPOMEeHEe KAMAaTHWX
CTOMa, PU3AK NpoOMEHe LieHa XapTuja of BPeOHOCTH, PUauk NPOMEHE LieHa HeNoKPeTHOCTW, PU3KMK NpUHOCA,
AEBM3HN PU3WK, PUAMK KOHKYPEHUMWjE, PU3WK HeadekpaTHOr npunarofjaBarea 3axTeBMMA KOPWCHWKA YyCnyre
OCUIYpaHa, OcTane TpXULLIHE pU3nKe ¥ CKNany ca npUpodomM, obumom n cnoxenowhy nocnoeawa KomnaHuje.

Y OKBMpY pWIMKa Heucnylwera oSapBeaa Apyre yroBopHe cTpaHe nocefHO ce ynpabreka nojeauHauHum
pU3MLMMa: PUAVK HEMOTYRHOCTU HannaTe MHBECTUPAHWX cpeacTaRa, puink HemoryRHOCTW Hannate npuHoca
0f MHBECTUPAHMX GPEACTABA MK 3aKyna, pU3MK HeMOryfIHOCTH HannaTe NOTPaXWBaHAa NO OCHOBY QCHUIypatsa,
caocurypara M peocuryparma, 0cTane pusmnke.

obapesama {ALM-Asset Liability Management), puauk norpewHe npoueHe, eBUAEHTVPaA, NPeIeHTOBakA 1
obenogam-nearba BpEgHOCTM MMOBWHE W M3BODA CPEACTABA APYLUTBA Kao W HUXORMX NPpWMX0ga, pacxoga W
pesynTaTa nocnoBaka, PU3MK HeMOryRHOCTW Npofaje MMOBWMHE APYLUTBA MO KHMrOBOACTBEHO| BPEAHOCTH |
HemoryfiHGCT HannaTte W3BPLUEHE NPO/aje, PUIVK POYHE HeyCKNaleHOCTH CPEeaCTaBa M HeUXOBWX MABOPA, PUIMK
HeMOoryRHOCTA MaMWPUBaKa obapeda Na OCHORY OCUIYPaksa W APYTUM OCHOBAMA, OCTANE PUANKE.

Y oKBUMPY puU3MKa NMKBMAHocTW oO0yxBata ce Behw §poj nojeaMHadYHUX pU3MKa U TO: PUAUK HeaAeKBATHOr
ynpaersaka UMOBWHOM W obapesama (ALM-Asset Liability Management), pusuk norpewHe npouexe,
EBUAeHTUPaa, Npe3eHToRaka 1 obenoaakuBaka BPeaHOCTH UMOBWHE U WABOPA CPEACTasa APYIUTEAE Kao U
HUXOBRWX NPUXCAa, Pacxoda v PeaynTaTa Nocnoeawa, pyuank HeMoryiiHOCTM Npogjaje MMOBMHE ApYLUTBE MO
KHMrOBOACTBEHO] BPEAHOCTM W HEMOTYRHOCT Hannate W3BpLIEHE NPOAAje, PUIMK POYHE HeyCKnaReHOCTw
CPEACTABA U HWUXOBUX MIBOPA, PUSUK HemoryHOCTH MaMvpuBakba obaeesa No OCHOBY OCHUIYpatkka W ApYrim
OCHOBama, 0CTane pUanke.

Y OKBUDY OflepaTMEHUX PU3KKa NpaTte ¢e: PUAKMK norpewwHor, Heoarogapajyher wabopa ynaHoea MaepwwHor
onbopa, HapacpHor ogfopa M nuuUa KoMMa je ROBEPEHO PYKOBONEH:E NojedwHWM NOCNOBUME, PW3NK
norpellHor, Heoarosapajyher nsbopa, pacnopega W NoCTaBibEHAa 3aN0CNeHUX ¥ APYLITBY (KBanudUKaLWOHO
v BpojHo), PU3MK HESAEKPATHE OpraHU3aumje NOCNOBaka ARYLITBA, PU3MK NOTPELUHON U €KOHOMCKW LTETHOT
YroBapatea nocnoea, pUank npeeapa, anoynotpeba w gp. He3aKOoHWTMX AKTWBHOCTW, pPU3MK YroBaparba,
opraHusoRama W 06asrbakba NOCNOBA CYNPOTHO NpaeuiMMa CTPYKE OCHIypaka, PU3VK OACYCTBA CHCTEMA
MHTEPHUX KOHTONA, Npoueaypa W NocTynaka, ocTanu pusugm,

Y OKBUPY NPaBHUX PU3MKa NpaTe Ge: PU3UK HANarakwba Mepa W U3pUUaka kasHe of cTpaHe HapoaHe GaHke
CpGuje nnn ppyror HaAnNeXHOr opraHa, puauk HemMoryRHOCTW W3BpLUEHa YTOBOPa (AENUMUMHG UMK ¥ LENUHK),
puaunk moryhinx rybutaka na cneposa, pyaunk o4 npara HoBUAa U MHAHCUPaba TEPOPUIMa PU3NK HeycKknaheHnx
NOCNOBHWUX AKaTa M PUIWK ¥ BE3U NPUMEHE NPONUCa U HENPUMEHMBAaha NPONUCaHUX NPoLeaypa.

Apyru aHavajiu puznum oByxeaTajy nojeguHauHe puanKe: PenyTaunoHu PYSUK, KO MPOUCTUYE U3 YMatseHor
noBepeka jaBHOCTW ¥ NocnoBake KOMNaHwje, CTpATEWKKW PU3MK, KOjU NpenctaBrba MoryRHOCT HacTaHka
HeraTwBHUX eekaTta Ha PUHaHCK{CKM peaynTaT unu kanutan KomnaHuje ycneq Henoctojakwa ogroeapajyhiux
NonuTAKa U cTpaTernja KoMnaHuje, lhUXOBOr HEagdeKBATHOT CNPOBOf|EHba, Kao W YCned NPOMEHA Y OKPYKEHsY,
OAHOCHC W30CTaHka ogrosapajyher pearopaksa Ha NpoMeHe, PUSMUM KOjU HacTajy npu yeofjewy HOBMX
nponasoaa ccurypawa, ykreyuyjyhin u HOBe akTWBHOCTW ¥ BE3W ¢a Npouecuma u chcTemMuma y Komnanwju,
pWanLIM ND OCHOBY NOCMNOBa koje je KoMnakuja noepuna Tpehum NULMMAa, CCTANW PU3NLIW KCj Ce NPOLEHE Kao
3HavqajHu.
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47.

YNPABISAHE PU3WULIMMA (HacTasak)

Mpema cTeneny yThuaja Ha NocnoBake KomnaHvje, puanum ce knacudukyjy y YeTUpK kaTeropuje:
- Huaax,
- Cpegmy,
- Bucokun
- ExcTpeman purank.

Meper-e, DAHOCHO nNpPODUEHA PWIKKA, BpWW C8 KPO3 KBANWTATUBHY W  KBaAHTUTATMBHY nNPOLEHY
MAEHTMEVKOBAHWX PU3MKa W goraflaja Tako WTe ce: Bpwv obpaga GBaKkor WaeHTUhWKOBAHOT pU3MKa,
aHanuanpajy nocTojehe koHTponHe mepe y KomnaHuju, kKeaHTUdMKYjy MABHTWDUKCBAHN PU3NLIM — Kag rof je
To moryhie, npeanaxy AoAaTHe mepe K npaTv cnpoecfjewne CBnxX AOHBTUX Mepa.

Komnanwja, y okampy YNpaBIbakea pUauuumMa, BpWM COMNCTBEHY npoueHy puauka (ORSA — Own Risk and
Solvency assessment) W CONMBEHTHOCTY, UMjU Pe3ynTaTW ce yaumajy y oD3avp npw AOHOWEHY CTpaTelikux
0AnyKa, NNaHWparky NOCNOBHWX @aKTMBHOCTYM U NPW YNpaerbatby afekpaTHowwRy kanuTana.

Mpu BRLIEHY CONCTBEHE NPOLIEHE PU3AKa W COMBEHTHOCTH, KomnaHuja naeHTubukyje CBE pU3MKe KojuMa je
VANoXeHa unn Gu Morna Buti N3NOXKeHa y NOCNOBAKY KPATKOPOYHO WU OYTOPONHO.

MapewwTaj 0 CONCTBEHO] NPOLIEHW PU3NMKA W CONBEHTHOCTM KoMnaHuje ca KBaHTUTaTWBHUM U KBanuTaTUEHWM
pesynTatuma npoueHe, 3JakrbyduuMa W ONMCOM MPUMEHEHWX MeToda W NPeTnocTaskW, CACTaRHW je Ae0
MseewTaja o nocnoeamy.

JNoKkyMeHTOBaH 13BeLUTa] O CONCTBEHO] NPOLEHU PU3MKA U CONIBEHTHOCTY HAAANEXKHA OpraHusauvoHa jeauHnLa
3a ynpaBrbake pU3MLMMa NOAHOCY NaHoBKMMA ynpase KomnaHuje,

47.3. OGencpamMBarke Nogataka y cknagy ca 2axteeuma MC®OW 4 ,Yroeopu o ocuryparky ™

Cmpyxmypa npemije 1o epcmama ocueypaisa - dueepcucthurosanocm nopmiponuja ocuzypansa

CTpykTypa npemMuje No BpCTaMa OCUTYpaHa - AUBepcndUKOBaKOCT NOpTAONMja ocurypaka npukasaxa je y
Tabenu y HacTaeky:

Y xwr-apama guHapa

01. janyap - 31. peuembap 01. janyap - 31. peuembap
2021. 2020.
) Ocwrypame o4 nocneguua
Hearoge 910.387 858.249
3) Ocuryparbe MOTOPHUX BO3MNA
- KacKo 3.151.264 2.796.087
{7) Ocurypare pobe y npepoay 394.113 283.586
Qcurypakse 0f 0ArOBOPHOCTH
{10) 3bor ynotpebe MOTOpPHWX
BO3MNA 11.733.563 11.884.963
(819  Ocurypame vimOBUHE 8.471.965 8.1561.575
Octano 3.410.414 2.714.581
YKYnHO Hexusommo -
ocuzypame 28.071.706 _ 26.689.041
(201 22) JKueomwo ocuzypathe 3 3.506.301 2,987.985
YkynHa npemuja 31.578.007 29.677.026
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47. YNPABMAHE PUNUMMA (HacTaBak)

Obenodan-ueaise 1odamana y eeal ca Cmpykmypom aukeudupanux wmema

CTpykTypa NMKBWAMPAHWX WTETA N0 HOCMOLMMa PU3VKa aTa je y Tabenu y HacTaBky:

¥ XMrbafama auHaga
01. janyap - 31. peuembap 2021. - 01. janyap - 31. peuembap 2020.
Kupor Hewupot Ykynno ¥ueot Hexusot YikynHo

NMKBMAMpAHE WTeTe ¥
camonpuapxajy 2.820.203 9.768.610 12.588.813 1.874.308 8.971.499 10.845.807
¥Yaeo peocuryparea v
Ca0CATYPaa Y
TIMKBYAVPaHWM
wTetaMa 10.902 1.095.869 _1.408.771 1.333 _580.717 582.050
YuynHo
nukenaupade wrere  2.831.105 10.864.479 13.695.584 1.875.641 9.552.218 11.427.857

CTpyKTypa INUKBWOWPAHWX WTeTa Mo BPCTAMA DCUIypaka-avBepcudMKOBAHOCT noptdionvja ocurypara

npvkaaaHa je y Tabenu y HacTaeky:

{n
(3)
(7)

(10)

Ocurypake o nocneauua Hearoae
Ocurypake MOTOPHWX BO3UNA - KACKO
QOcurypare pobe y npeeosy

Ocuryparee 04 oarosoprocTti aGor ynotpebe
MOTOPHUX BO3UNa

{8 n9) Ccurypawe nmoBuHe
Octano
YynHo HeXUGOMHO ocUzypare
(20 22)  JKusonmo ocugypare

YKYHHO NUKBVAWPAHE WTeTe

01. janyap - 31.
_Aeuembap 2021,

Y xureagama guHapa
01. janyap - 31.
__AeuemGap 2020.

358.577 337.609
1.899.701 1.731.375
26.549 77.834
4.242 181 4.008.454
2.978.465 2.450.786
1.359.006 946,158
10.864.479 9.552.216
2.831.105 N 1.875.641
13.695.584 11.427.857

Komnanuja peocurypaea feo pvavka koje npubasrsa kako BW kOHTponucana UanoweHocT rybuumuma v Ha T3
HaYMH  CMawWNa pWaMK  KoHUeHTpauwje. Komnavuja uMa  komBuHaunjy  AponopuMoHanHUx U
HeNponoPLUUCHANHWX YTOBOPA O PECCUIYPaHLY.

Camonpuipxaj je jeaaH of OCHOBHUX YMHWUMALIA ¥ ONPeaerketby puanka koju he KoMnaHuja nasaty y nokpuhe
peocuryparba, 0OGHOCHD Agna puanka koju he aagpxaearw,

PH3MK Mpou3WNasu U3 HeadekBaTHO ogpefjeHor HUBOa CaMonpuapXKaja, Kao U 13 pUavKa HenpuMeruearsa
NOA3aKOHCKMX aKata W UHTepHMX akata KomnaHuje kojuma cy dedWHWCaHe NpoUEaype 23a peochrypame
BULLKOBA PU3NKa DOHOCHO M3paBHake pUanka.

KomnaHuja je cnpoeogvna oAroBOPHY W ONPE3HY NOMUTUKY CAOCUIYPaka W PecCUTyParka BULLKCBAa PUAKKa, ¥
cknagy ca OANYKOM 0 KPUTEpHiyMUMa, Ha4uHy yTephuBarea, Tabeny makcuManHor CaMonpuapXKaja v yKynHom
U3HOCY CAMONPWAPXAja, ka0 W MpaBUMHKKOM O YCNOBVIMA W HAHWHY CAOCUIypatbd U PEOCUryparsa.

CTpyKTYpa YKYNHO oCTBapeHe (MepoaaeHe) Npemuje npema HocuoLWMa puanka, npukalsada je y cneaehoj
Tabenw:

¥ XHILagamMa auHapa
01, jamyap - 31. peuemap 2021, 01. javyap - 31. peuembap 2020.

¥uweor Hexmeot ¥kynno Hupot Hexnsot YrynHo
OcTeapeHa
(mepopaeHa) npemuja
y camenpuapxajy 3.328.224 24.066.141 27.394.365 2.954.301 22.893.233 25.847.534
Yaeo peocurypama u
caccurypana 36.604 3.457.774 3.494.378 15.541 3.094.402 3.108.943
YKynHo ocTBapeHa
(MepogaeHa)
npemuja 3.364.828 27.523.915 30.888.743 2.969.842 25.987.635 28.957.477
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47.  YMNPABJbAME PU3MLUWMMA (HacTaBak)
CmipyKxmypa mexHUYKUX pe3epeu

OB6padyH TEXHMYKMX pesepan Komnanuja eplun y cknagy ¢a 3akoHOM O Ocurypatby, NOA3aKOHCKMM akThma
LOHETMM HA GCHOBY 3aKOHA W MHTepHWM akTuma KomnaHuje.

TexHW4Ke pelepee y CAMONPUAPKAJY HA USBELUTAJHKU AaH Npe3eHTy]y ce y Tabenu y HacTaeky:

¥ XWbagama JnHapa

01. Janyap - 31. peuembap 2021, (1. janyap - 31. aeuembap 2020,

KueoT Hewmpot Ykynuo Xupot Hexueot ¥rynno
TexHudke pesepee 6.736.120 28.475.367 35.211.487 6.010.106 27.385.968 33.396.075
TexHwuxe peaepee Koje
nanajy Ha TepeT Caocur.
W peocwr. (21.830)  (3.370.559) (3.392.389) (18.308) {3.176.479) (3.194.787)
YKYNHO TeXHUYKE
pesepee ¥
caMonpuapxajy 6.714.290 25.104.808 31.819.008 5.991.798 24.209.490 30.201.283

CTpyKTypa TEXHUYKMX pe3epBu NPUKa3aHa je ¥ HAanomMeHW 42., a CTPYKTyPa TEXHUMKMX peaepav Koje nagajy Ha
TEPET CA0CUNypABaYa, peOCUrypaBaya NpuKalaHa je y HanomeHw 32.

Kpemaise npeHocHe npeMije
KpeTtale npeHoCHE NpeMuje NpUKasaHo je y Tabenn y HacTaery:

¥ Xun-anaMa guHapa

31. Heuembap 2021. 31. peuemBap 2020.
Mepoaaena Mepoaasna
Peocurypame npemuja Peocurypame npemuja
W aaTo YKYNHOT W aato YRYNHOT
Cawmonpuapxaj caocurypawe noptdera Camonpugpxaj caocurypamne noprderna
MpeHocHa
npeMuja -
01. janyap 11.584.591 1.692.683 13.277.274 11.366.955 1.190.770 12.557.725
BpyTto
npemMvija* 27.939.016 3.638.991 31.578.007 26.085.170 3.611.856 29.677.028
MepogaeHa
npemuja (27.394,364)  (3.494.379) (30.888,743)  (25.847.534) (3.109.943) (28.957.477)
MpeHocHa i
npemuja -
CTathe Ha
AaH 12.128.243 1.837.295 13.966.538 11.584.591 1.692.683 13.277.274
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47. YNPABJbAHSE PU3NLUMA (HacTaBak)
Kpemamsa pezepeucamnux wmema

YkynaH n3HOC PE3epBUCaHUX LITETa CACTOjU C& W3 Pe3IePBUCAHWX NPUjaBbEHNX, 8 HENVKBUAWPAHUX WTETa,
PE3EPBUCAHNX HACTANKUX HENPUjaBILEHUX WITETA U pesepaalije 38 TPOLLKOBE NUKBWALM|E W NCANaTe LITeTa.

OGpauyH peacpBUCAHMX LUTETA BPLUM CE& NpeMa PeneBaHTHUM akTuma perynartopHor opraHa HapogHe GaHke
Cpbuje 1 nuTepHKM akTuma KomnaHuje.

Y HapegHUM nperneguMa U3HOCK pedepBUCaHux wrTeTa Caapxe n peaepaaunjy Ja TpolKoepa

KpeTatbe pe3epBMCcaHnX NpUjaBrbeHUX WTETa, NpeaeHTyYje Ce y HaCTaBky:

Peaepeuca Pesepeuca
Yyewhe He HacTene Yyewhe He HacTene
PesepeucaHe peocurypaea npujaerbed Pesepsucave peocurypaea npurjaersed
HacTane ya u ea HacTane CER ea
npujaBLeHe CaoCHrypaea HepelueHe NPWjaBrLeHe CaocUrypaea HepELWEHe
wreTe y vay wreTe wrete y Yay wreTe
CAMOTPIA P pPe3IepBUCEHN YKyHOr CamMonpuapx# peaepBUCaHU YKYNMHOT
ajy M lWTeTama noprgiersa ajy M LTeTama nopTdera
MovaTHE
crame - 01,
jaHyap 5.519.698 1.391.731 6.911.42¢ 4.664.642 662.383 5.327.025
MNpomene
peagpavcaH
nx WreTa 368.601 (134.967) 233.634 855.056 728.348 1.584.404
Kpajie
CTame 5.688.209 1.256.764 7.145.063 5.519.698 1.391.7H 6.911.429

_31. peuembBap 2021.

¥ xwrbagama auHapa

31. peuembap 2020.

*Hanowmena: BpyTo je y sHauey Aa je ¥ NUTamky pelepeaumja NOMHOKEHa KOe@ULWJEHTOM TPOLWKOBE,
*Hanomena: YkynaH nopTders = concTeeHn NopTdert + npUMIEEHa CAOCUTYPaka

Cratbe NpoceYHOor M3HOCa PeacpBUCaHUX WTeTa (pPefoBHE/CNOP/YKYNIHO), NPeJeHTYje ¢e y Tabenu y HacTaBky:

31. peuemBap 2021,

V;;nuo

¥ XWrbagama guHapa
3. peuembap 2020,

PenoBne Y cnopy Penoexe Y cnopy YkynHo
MNpocevaH naHoc
peaepBMC.
wreTa 1177 1.035 1.103 1.110 1.092 1.101

CTame pelepBUCaHUX HENPU]ABILEHUX LUTETA, NPEIEHTY|E CE ¥ HacTaBKy:

3. peuembap 2021,

¥ XHIeadama ouHapa

31. peuemBap 2020.

Pesepencane Pesepsucade
HacTane Yuewhe HacTane Yusawhe
nenpujaee peocurypasa PesepBucaH nenpvjagree peocHrypaea Pesepaucar
He WreTe ¥ yay & Hacrane HEe WTeTe ¥ yay @ Hacrane
CaMOnPUaPX pesepBUCaH Henpujaerbe CaMonpuapx peagpancan HENPKWjABbE
- ajy WM LWiTeTama HE WTETE ajy WM LUITETaMa HE WTeTe
MNoveTHo
cTake - 01.
janyap 7.149.651 105.609 7.255.260 7.177.300 52.309 7.229.609
Mpomene
peIepBvcaH
X WTeTa 404,545 185.875 590.420 -27.649 53.300 25.651
Kpajuse
CTame 7.354.196 291.484 7.845.680 7.149.651 105.809 7.255.260
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47.  YNPABJbAME PU3ULINMA (HacTapak)
Mpernea yRYNHUX pe3epBUCAHKWX LITETa Adje ce Y HACTABKY:
¥ XMrsagama AHHapa
31. neuembap 2021, 31. peuembap 2020,
Yyewhe Yyewhe
peocHurypaea peocurypaea
Ya K uMan
PeaepeucaHe caocurypaea Pesepeuca Peaepencane caocurypaea Pesepeuca
wreTe ¥ yay He wTeTe wTete ¥y yay HE WTeT&
CaMOTPAAPHK peagpBUCaHW YRYMHOT caMonpuapK peaepBUCaHU YHYNHOT
ay M wTeTama nopToErba ajy M umeTama noprersa
ModeTHo
cramwe - 01.
jaHyap 12.669.349 1.497.340 14.166.689 11.841.942 714.692 12.556.634
Fpowmere
pesepBlUCcaH
WX LITETA 773.146 50.908 824.054 827.407 782.648 1.610.055
Kpajise
cTate 13.442.495 1.548.248 14.990.743 12.669.349 1.497.340 14.166.689
Hexwveor 13.052.729 1.546.730 14.598.459 12.487.477 1.497.340 13.984.817
HupoT 389.766 1.518 391.284 181.872 181.872

*Hanomena: Ykynad nopress = CONCTREHW NopTders + NPUMILEHa CaocUrypata
*Hanomena: BpyTo je ¥ aHaveksy Aa je y nuTaky pesepeauvja NOMHOXEHA KoepUUNjEHTOM TPOLIKOE].
ey

Y uapewwTajHoM nepuody Aowwne je Ao noeehatba yKYNHO pe3epBMCaHVIX IWTEeTa NOpThersa y 04HOCY Ha CTatke
YKYMHO pe3epBUCAHNX WTETA Y NpeTxoaHoM ofpadvyHCKOM Nepuoay.

Yuewhe peocurypapaya ¥ CaocUrypapada y pesepeucaHvm wretama je noeehaso.

Hanpen HaBefigHa KpeTaka peayniupana cy pacTom pelepeucaHux LWTeTa y camonpraoxajy.

OGenodarbusaiee Modamaxa y eelu ca MepodasHoM NpeMiUjoM, MepodasHuM wimemamMa y
caMonpuopxajy u mpotiKkosumMa nNo epciMamMa ocuaypaiba.

Y Tabenama y HacTaeKy NpeacHTYjy Ce ynopeaHu nojauu o MepeaaBHuM NpeMujama  MePCAEBHUM WTeTamMa
y camonpuapxajy KoMnanuje, kao W npernes TpowkoBa cnpoeofjera ocurypara.

¥ XMIeafnama guHapa

0. jaHyap - 31. geuemBap 2021.

MepopasHa MeponaBHe
YrynHa npemuja y wraTe y Cango
Bpcma ocusyparna npeMuja camonpuaopxaly camonpuapxajy TCO _peocurypamsa
Qcurypame of
{1} nocneanua
HEaroae 910.387 §21.613 392.831 279.790 38.435
@) Ocurypame
MOTOPHUX BO3VNA 3.151.264 2.852.631 2.129.945 1.124.562 65.224
) Ocwurypame pobe
¥ Npesoay 394.113 319.784 35.753 137.662 80.013
Qcurypame og
(10) O/IFOBOPHOCTH
3bor ynotpebe
MOTOPHMX Boauna  11.733.563 11.767.714 4.653.047 3.739.983 83.550
(8 v 9) Ocurypate
NMOBWHE 8.471.965 5.884.792 2.866.779 1.871.073 1.939.273
Ocrano 3.410.414 2.419.607 1.014.935 1.369.604 300.100
YrynHo
HEXUBOTHO
OCHypamke 28.071.706 24.066.141 11.093.290 8.522.674 2.506.595
(20 u 22) AKuBoTHO
oCMIypare 3.506.301 3.328.224 3.062,276 772.966 25.625
YKynHO 31.578.007 27.394.365 14.155.566 9.285.640 2.532.220
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47.  YNPAB/LAHE PUZULUMMA (HacTaBak)

¥ XWrhafama guHapa
01. Javyap - 31. geuembap 2020.
Mepoaagxa Mepoaaene
Bpcma ¥kynHa npemMuja y wreTe y Cango
ocuzypaa npeMmja caMonpuaopxajy camonpuapxajy TCO peocurypara
Ccnrypare
o4
) nocneanua
Hearoge 858.24% 805.900 322.834 264,118 27.357
Qcurypake
(3 MOTOPHMX
BO3MNA 2.796.087 2.598.856 2.080.854 100.798 61.360
Ocvrypame
{7 poGe y
npeso3y 283.586 242115 137.745 108.643 48.625
Qcurypatbe
ofa
OATOBOPHOCTH
(10) abar
ynoTpebe
MOTOpHWX
Bona 11.884.963 12.059.830 5.017.942 3.340.644 104.787
(B u9) Ocurypare
AMOBUAHE 8.151.575 5.358.379 2.619.339 1.656.471 2.150.717
Ocrane 2.714.581 1.828.152 33953k 918.929 609,536
¥KynHo
HEXKWBOTHO
OCHYpame 26.689.041 22.893.232 10.518.250 7.289.601 3.002.382
XKuBOTHO
ocurypawe  2.987.985 2,954.302 1.936.659 685.127 ) 27424
YrynHo 29.677.026 25.847.534 12,454,909 7.974.728 3.029.806

(20 v 22)

Obenodauear-e nodamana y eesu ca MepodasHuM MexHuYkuM pesynmamom {(6pymo)

¥ Xursagama AvHapa
Texuuuku peaynrar (MULEMIT) y %

Bpcra ocurypama 31. peuembap 2021. 31. neuembap 2020,
01 Ceourypake of NoCNepula Hearoae 66,91 56,80
02 [oBpoporkHo 34paBCTBEHO OCUTYDaHE 68,02 64,18
03 Ocurypake MOTOPHUX BO3WUNA - KACKD 103,00 110,04
04 Ocurypare LUMHCKWX Boavna 221,47 42,40
Q5 Ocurypare sasgyxonnosa 621,35 274,71
06 Ocwrypame NNosHUX objexkaTa 29,44 202,76
o7 Ocwrypaise pobe y npeeoay 8,35 71,96
08 Ocurypare HMOBMHE 0/ NOMapa i AP, ONacH, 47,77 7517
09 Ocrana ocarypakee UMOBMHE 62,66 62,89
10 Ocur. oa oaros. abor ynoTp. MOTOp. BO3ANA 49,05 51,95
1 QOcwr. oa oaros. abor ynoTp. Bazayxonnosa -7.49 69,07
12 Qcwur. 0a oarob. 3bor ynoTp. nnoe. ofjexkaTa 59,31 0.55
13 Ocurypatke oA ONWTE OfMOBOPHOCTU -5,99 -48,32
14 Ocurypatse KpeauTa 169,55 2,49
15 Ocurypatbke jemcTaa -8,95 251,42
16 Ocurypate huHaHCHjCKUX ryDUTaKa 41,45 -1,43
17 QOcurypate TPOLWKOBa NpaBHe 3awTuTe 0,00
18 Ocurypat2 nomohu Ha NyToBay 49,47 57.62
18 Apyre BRCTE HEMUBOTHIX OCUIYPara 0,00

YKYMHO HEKUBOTHO OCHTYDAHE 58,97 60,34
20 Ceonrypake wapoTa 117,05 83,02
21 PeHTHo ccurypate 0.00
22 JonyHCKO OCUIYpakse y3 OCUIypalse KUBOTa 54,16 55,33
23 [oBpoBOrEHO NEHINJCKO OCUIYpPaK:E 0,00
24 [pyre BpcTe KUBOTHUX OCUrYpaHa 0,00

YKyYNHO XKUBOTHO OCUTYPaH:e 114,11 81,62

YryrnHo 65,31 62,63
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HAMOMEHE ¥2 NOJEAWHBAYHE ®UHAHCWJCKE W3BELUTAJE
31. peuembap 2021. roguHe

47.  YMPABIbAHE PUIULIMMA {HacTaBak)

Obfencdawueare nodamaxa y 8eau ca MepodaeHUM MEXHUYKUM PE3yMamon y camonpudpxajy

¥ XWIbafama guHapa
TexHuuky peayntar (MW:MN) vy %

BpcTa ocurypama 31. peuemGap 2021, 31. geuembap 2020,
01 QOcurypake of NOCNeanUa Haaroge 66,99 56,11
02 OobposorbHO 3ApaBCTEBEHD OCAMYpabe 67,73 65,09
03 Ocwrypame MOTOPHWX RO3UNAE - Kacko 104,77 112,26
04 Qcurypatbe LUMHCKWUX BO3UNa 286,23 55,56
05 Ocurypatbe Baafyxonnopa 241,19 881,28
08 Ocurypate nnoeHux objekarta 30,08 206,27
07 Ocurypake pobe y npesosy 15,98 81,34
08 Ceurypamke MOBWHE 04 NOXAPA 1 AP. ONACH, 57,12 70,28
09 OcTana ocurypamke MMoBUHE 73,87 69,71
10 Cewr. op oaroe. 36or ynoTp. MOTOp. BoAUNa 45,48 52,07
11 Ocur. op ogroe. 36or ynoTp. Ba3ayxonnoea 17,78 534,00
12 Ocwr. og ogros. 36or ynotp. nnos. objekara 77,86 -7.76
13 Ocurypame 0f ONTE OAroBcpHOCTH 24,99 -91,22
14 Ocwrypame kpeguta 215,97 3,26
15 Qcurypame jemcrsa -41,89 326,87
16 Ocuryparse huHaHCKH[ckX ryBuTaka 74,38 9,82
17 Ocurypatbe TPOWKOBA NpaBHe 2alTvTe
18 Ocurypate nomohi Ha nyToBamkY 49,47 57,62
19 [pyre BPCTE HEMUBOTHUX OCUTYPAKLA

YKyMHO HEXWUBOTHO OCUTYpakLa 61,49 60,93
20 Ocurypare xneoTa 118,03 83,49
21 PeHTHO ccurypame
22 fonyHcko ocuryparse y3 DCHIYpame XUBoTa 54 16 55,33
23 JoBpoBOrEHC NEH3N|CKO OCUrypakse
24 Apyre BpcTe XMBOTHUX OCUIypaka

YKYNHO WBOTHO OCHUIYpare 115,00 82,05

YKynHo 68,38 63,47
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KOMNAHWJA "O¥YHAB OCUIYPAHE"” a.n.0. BEOTPAL

HAMNOMEHE ¥3 NCJEAWHAYHE PUHAHCWUJCKE U3BELWLUTAJE
31. geuembap 2021. roguHe

47.  YMNPABIbAKE PUINUMMA (HacTaBak)
47.4. ObGenopatbuBakke Nogartaka y cknagy ca MCP®W 7 , PUHAHCH]CKM MHCTPYMEHTH: 0BenogareMBama”
Kamezopuje hunarncujcrux uHcmpymMesama

Y xurbapama guMHapa

31. geuembap

2021. 31. Aeuembap 2020.

QuHaHcujcka cpepcTea
AyropoyHKM hUHAHCKCKW NNAcMaHK 2.111.250 1.996.583

Yuewha y karnumany 2.012.973 1.780.720

Ocmanu Gy20pouHU (OUHAHCUICKU NRACMAaNHY 98.277 215.863
loTpaxuBeama 6.538.416 5.678.194
BUHAHCK]CKM NNacMaHK 32.669.053 31.512.417
FoTOBWHa 1 FOTOBUHGKKW EKBMBASIEHTH 1.066.459 2.162.017
AKTYIBHa BpeMEeHCKa pasrpaHvdyera 113.296 2 529
(NoTpaxmearka 3a HedakTypucaH nNpYxos)
TexHuvke pesepee Koje Naaajy Ha TepeT caocurypasava, 1.555.094 1502 104
peocvrypaeava n peTpouecioHapa

Peasepeucare wmeme koje nadajy Ha mepem

caocuaypasava, peocliaypagava U 1.648.249 1.497.340

pempaouecuoHapa

Ocmane mexHudKe pesepee Koje nadajy Ha

meperm caccuzypasava, peocuaypasava i 6.845 4.764

pempouecuoHapa

44.053.568 42.853.844

®uHaHcujcke obaBese
[yropoyHa pesepeucata 5.955.612 5.642.877

Mamemamuuxka pesepsa 5.681.432 5.334.672

Pe3epae 3a uspasHarbe pusuka 114.800 105,264

Peasepese aa Boxyce u nonycme 759.380 202.841
OcTane gyropoyvHe obaeese 272.328 -
KpaTkopoudHe duHaHcKjcke obagese 189.585 -
Obaee3e no OCHoBY WITETA 107.993 75.609
OBaeeae 3a npemujy, aapage w apyre obaeeae 3.367.911 5.324.139
Fesepee 3a HeUCTERNE PU3KKE 298.595 309.235
Bpyra nacMeHa BpeMeHCKa pasrpaHudeHka
(YHanpen obpaqyHaTX TPOLKOBHM) 246.011 9.343
PeaepeucaHe wtete 14.990.743 14.166.689

25.428.778 25.527.892

Puranum koju notudy o huHaHCHjCKMX RCTPYMeHaTa 0DyxBaTajy:
- KpedWTHW PU3KK,
TPHWIUHWA DAJAEK KOjH ce CaCTOjH 04 TpU BPCTE PU3KMKA: OCSBW3HOrN PU3WKA, KAMATHOTM PU3MKa U pUavKa
NpomeHe LeHe MHAHCHCKOr MHCTPYMEHTA 1
PHUIUK NMKBUOHACTHA,
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KOMNAHWJA "AYHAB OCUINYPAHE™ a.g.0. BEOIPA

HANOMEHE ¥3 NOJEAWHAYHE dUHAHCWJICKE W3BELUTAJE
31. peuemBap 2021. roouHe

47.

YNPABIbAHE PUIULIMMA (HacTaBak)

47.4. OGenoparsvBambe nogaraka y cknagy ca MCOW 7  DuBaHCHjCKW MHCTPYMEeHTHW: oGenoparuBara

(HacTaBax)

OpywTeo cmaTtpa ga No OCHORY TEXHWUYKWMX Pe3epeBW Koje Nafajy Ha TepeT peocurypanaya HWje W3NoMeHo
3HaYajHoOM KDPEAWTHOM, TPHULLHOM W PUAMKY NUKBMAHOCTW. TEXHWMKE PesepeBe Kkoje nagajy Ha Tepet
peocurypaBava ¢e y noTnyHocT ogHoce Ha fdyHae PE a.a.c. Beorpag koju uma AM Bect duHaHchjcku pejTuHr
B+{nobap v kpeguTHU pejTuHr BEEB-/cTaBrnHu narneaw.

47.4.1 Kpedumnu pusux

ManoxeHocT kpeauTHOM pusuky noceBHo ce obenoparyie 3a cnegehe kaTeropuje hvHaHCKCKWX cpedcTea,
OAHOCHO (PUHAHCKH|CKE UMOBUHE:

AYTOPCUHU MHAHCKH]CKN NNacManm,

DUHAHCUJCKA NNACMAHKN W

NoTpaKUBathLA.

MocToju sHavajHa pasnuka y cTeneHy W3NOKEHOCTH KoMnaHuje KpeauTHOM PUAUKY Y 3BBUCHOCTU 0f TOra O
K0jOj ce kaTteropuju MWHAHCKCKOT MHCTPYMEeHTa paau. KpeguTHOM pUanKy CY HajBMLLE U3NOXEeHa NOTPaXWBaka
©fi OCUIYpPaHuWka No OcHOBY (DaKTypUCaHe NpemMuje ocurypatsa n 0BpadvyHaTX KamaTa Mo OCHOBY KaluhCha Y
usmupveawy obaBesa of cTpaHe ayxHuka. Opo je, npe ceera, nocneguua uapaxeHe HEeNUKBUAHOCTH Y
npUBPEAMK, KAo U MPUCYTHE NpaKkce Aa ocUrypaHuun oaeese No OCHOBY NPEMUVjE OCUTypara He TpeTupajy Kao
npuopuTeTHe W cBpcTasajy WX v3a obapeaa no ocHoBy Nopesa, 3apana U obase3a npema GaHkama w
Aobabrbaduma,

Y npouecy ynpaerbarma KpeouTHUM pyuankom, Komnakuwja ynpaerba pu3auuMmMa Koju NPoM3WNa3e W3 yNOMKeHUX
cpeAcTaBa Yy xapTuje OA BpPEOHOCTM KOJUMa Cce Tpryje ¥ pU3MKOM GOHUTETA CCUIYPaHWKA, WHTEPHO
KaTeropucaHux y CermeHT BenuKWX KNWjeHaTa W 0CTanuM PU3MUMMA KOjW CTOjE Yy BE3M ca HannaTom
noTpaxueara.

MaKkcumManHa nanoHeHocT KpeaWTHOM PU3KUKY je Npukalaxa y cnegehoj Tabenu:

PUHaHCKjCKA MMOBWHA 31. geuembap 2021. 31. peuembap 2020,
OcTanu gyropoydHu hHAHCUJCKA NNAcMaHn 98.277 215.863
MoTpaxubawa 6.538.416 5.678.194
KpaThopo4uHK hHAHCUICKY NITacMaHn 32.669.053 31.512.417
FOTOBWHA M FTOTOBWHCKW EKBUBANEHTH 1.066.459 2.162.017
TexHudke peseppe koje nNagajy Ha TePeT caocurypapaya,
peocurypaeaqa u peTpouecuoHapa 1.535.094 1.502.104
Peaepsucane wmeme koje nadajy Ha mepem
caocuaypasaya, peocuaypasaa u 1.548.249 1.497.340
pempougcuorapa
Ocmarne mexHuuke pesepee koje nadajy Ha mepem
caocuzypasava, peactiaypasava u 6.845 4.764
pempouecuonapa -
YKkynHo 41.927.299 41.070.595

ManoxeHoCT KpeAUTHOM pU3KKY, ¥ Mormegy noTpaxvBarka, NPMKA3aHa j@ U HA OCHOBY CTAPOCHE CTPYKType
noTpaxuaata Koja je aaTta y cneaehoj Tabenu:

Y xureagama guHapa
31. peuembap 2021.

BpyTo WcnpaBska Heto
CrapocHa cTpyKTYpa NOTpaXWBaHLA M3HOC BPeaHOCTH HM3HOC
Henocneno 5.844.076 437.262 5.406.814
Kawrewe og 0-90 gaHa 1.118.770 282,308 836.461
Kawwerne og 91-180 gaHa 551.371 401.106 150.265
Kawwserwse og 181-270 pana 165.688 535.918 66.770
Kawrewe npeko 271 gaHa 7.069.815 6.991.709 78.106
YKynHo 14.749.720 8.211.304 6.538.416
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KOMNAHWJA "O¥YHAB OCUINYPAHSE™ a.g.0. BEOIPAL

HANOMEHE ¥3 NOJEAWHAYHE ®MHAHCWJCKE W3BELLTAJE

_:ﬁ_.neuemﬁap 2021. roguHe

47. YNPABJbAHE PUIMLUNMA (HacTasak)

47.4. Obenogarwmpatbe nogaraka y cknagy c¢a MCOW 7 ,BuHaHCHjCKM UHCTRYMEHTU: ofenogawuBan:a

{HacTaBax)

47.4.2 TpwuwHy pusuul — Jeeuanu, kamMamHu U puiux nukeudHocmu

Hesu3nu pusux

Mo, AesnaHum pUAKMKOM NOAPA3IYMEBa Ce BepOBaTHONAa HacTaHKa HeraTMeHwx echekaTa Ha UHAHCKICKK
pesynTar v kanutan KomnaHuje ycnea npoMeHe BPeaHOCTM AeBU3HUX Kypcera. [1eBUIHOM PU3NKY CY M3NOKEHE
cBe NO3UUUje aKTVBE U NacuBe Y AeBU3amMa, Kao U NnoTpaxkveara v o0aeeae npaekcMpaHe cTpaHoM BanyTomM.

Komnanwja ynpasroa A€BUZHUM PU3VKOM Y LWUILY OrpaHudaBaka Moryhivx rybutaka 36or npoMena kypca
CTpaHWX BanmyTa W OApXaBara PU3IMKA HA HWBAY KOJW je NpWXBaTibMB W3 yrna pesynTata nocnoeansa,

aAeKBaTHOCTK KanwTtana W 3axTend 3a odyaakemM NUMKBMAHOCTH.

WanoxeHoct Komnanuje aeBnaHom pusnky Ha AaH obpadyHa, fata je y HapegHoj TaBenu:

OeBusnu puaunk 31.12.2021.

CcTanu ayropodHu thMHaHCKHjckn
nnacmanu
MNMoTpaxueara
KpaTkopouHW chMHaAHCU|CKM NnacMaHKu
[OTOBWHCKN EKBUBANEHTU U FOTOBMHA
AKTMBHA BPEMEHCKA PasrpaHuyetsa
{(noTpaxveaka 3a HedpakTypucaH
npvxoca)
TexHu4Ke pesepee koje Nagaijy Ha
TEPET caocurypagaya,
pencuryparavya v peTpouecuoHapa
Pesepsucane wmeme koje nadajy Ha
mepem caocuaypasaya,
peocuzypaeava u pempoLlecuonapa
Ocmane mexHuuKe pesepee Koje
nadajy Ha mepem caocuaypasada,
peocuzypasaqa U pempouecuoHapa

YkynHo

flyropodHa pesgpbucana
Mamemamuyxa peszepea
Peaepae 3a uspasHarbe
pusuka
Pesepse 3a boHyce u
nonycme
LyropoyHe obapeae
KpaTtkopouHe duHaHeujcke obapeae
{Obapese No GCHOBY LUTETA
O6Gaseae 3a npemijy, 3apafe v Apyre
cbaeeae
Peaepae 3a HENCTEKNE PUINKE
fApyra nacuBHa BpemMeHCKa
paarpaHuyersa
(ynanpen obpaqyHaTh TPGLUKOBU)
PezepeucaHe wreTte

YrynHo

HeTo geBuM3Ha No3vMUKja HA JaH
31.12.2021.

¥ xubagama avuHapa

Ocrane

UsD EUR BanyTe RSD YkynHo
- 98.277 - - 98.277
- 16.556 152 6.521.708 8.538.416
- 2.641.929 - 30.027.124 32.669.063
20.709 288.387 56,933 700.430 1.066.459
- - - 113.296 113.296
- - 1.556.094 1.555.004

- - - 1.548.249 1.548.249

- - - 6.845 6.845
20.709 ~ 3.045.149 57.085 38.917.652 42.040.595
11.950 1.216.737 82.848 4.644.077 5.955.612
11.950 1.216.737 82.648 4.369.897 5.681.432
- - 114.800 114.800
- - 159.380 159.380
- - - 272.328 272.328
- - 189.585 189.585
- - 107,993 107.893

- - - 3.367.911 3.367.911
- - 298.595 298.595

- 248.011 246.011
481 1.781.070 20.218 13.188.994 14.990.743
12.411 _2.997.807 103.086 22.315.484 25.428.778
8.298 47.342 (45.981) 16.602.158 16.611.817

81



KOMOAHWJA “OYHAB OCUMYPAHSE" a.a.0. BEOIPAL

HANOMEHE ¥3 NOJEQWHAYHE ®UHAHCWJCKE USBEWTAJE

31. neuembap 2021. roouHe

47.  YNPABIbAHE PUSULIMMA (HacTaBak)

47 4. ObenopamuBake nogataka y cknagy ca MCOW 7 ,DuHaHCKUjCKM WHCTPYMEHTHM: obenogatmMBarba

{HacTaBak)

47.4.2 Tpxusu puzuyy — Jeeusnu, KaMamuy U PU3UK AUKeudHoCcmU

WanoxeHocT KomnaHuje AeBraHomM pu3KKy Ha ogrosapajyhu gaH y npetxogHoM obpadyHckoM nepuoay, Aata

je ¥ HapeaHoj Tabenu:

OeeniHn puznk 31.12.2020.

Octanu gyropoqHn hMHaHCH|CKK

nnacmMaHn

MoTpaxueawa

KpaTroposHU hUHAHCWCKK

nnacmMaHn

FoTOBWMHGKA eKBUBANEHTU K

roTOBMHA

AKTWBHa BpEeMEeHCKa

pasrpaHu4era

(noTpaxvpara 3a HedakTypucaH

npvxeq)

TexHuwuke pesepee koje nagajy Ha

TepeT caocurypasavya,

peocurypapava u

paTpouecoHapa
Peaepaucane wmeme
koje nadajy Ha mepem
caocueypasata,
peocuaypasava u
pempouecuonapa
Ocmane mexHuyke
pesepeae Koje nadajy Ha
mepem caocuaypasava,
peoccuzypasava u
pempotecioHapa

Ykyndo

Lyropovna pesepevcara
Mamemamitdka pesepea
Pe3sepae 3a uzpasrame
puauka
Pe3epge 3a boHyce u
fonycme

Ocrane gyropodHe cbaeeae

KpaTkopouHe duHaHCKHjCKe

obaBese

Obaseae No ocHOBY WTETA

O6GaBese 3a npemujy, 3apage n

Apyre obagese

Pesepee 3a HewcTekne pyanke

Apyra nacueHa BpeMeHcKa

pasrpaHuyera

(yHanpep abpadyHaT TPOLWKOEA)

PeszepeucaHe wrete

YkynHo

Heto peBuaHa NoauuWja Ha AaH
31.12.2020.

Y xurbanama AMHapa

OcTtane
UsD EUR BanyTe ~_RSD_ YkynHo
- 215.863 - - 215.863
- 14.034 475 5.663.685 5.678.194
- 2.465.819 - 29.046.598 31.512.417
26.166 422.562 55.736 1.657.553 2.162.017
- - - 2.529 2.529
- - - 1.502.104 1.502.104
- 1.497.340 1.497.340
- - 4.764 4.764
26.166 3.118.278 56.211 37.872.469 41.073.124
10.085 1.142.016 78.063 4.412.733 5.642.877
10.065 1.142.016 78.063 4.104.528 5,334,672
- = - 105.264 105.264
- - - 202.941 202.941
- 75.609 75.609
- - - 5.324.139 5.324.139
- - - 309.235 309.235
- = - 9.343 9.343
1.013 1.771.937 22.546 12.371.193 14.166.689
11.078 2.913.953 100.608 22.502.252 25.527.892
15.088 204.325 (44.398) 15.370.217 15.545.232
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KOMNAHWJA "AYHAB OCUIYPAHE" a.n.0. BEOTPA[

HAMNOMEHE Y3 NOJEAUMHAYHE ®PMHAHCWUJCKE M3BELUTAJE
31. penembap 2021. rogyHe

47. YMNPABIbAHE PU3INUWMA {HacTapak)

47.4. ObBenopamuURake nogaTtaka y cknaay ca MCOW 7 DunaHcHjckn MHCTPYMEHTH: obenoaarHBalba
(HacTaBak)

47 4.2 Tpwuwny pusuyy - fleeusnu, xamamsu o pusuK nukeudHocmu

OpywTeo je WanoXeHO ASBWHOM PUAWKY MPBEHCTBEHO NPEKo AYrOPOYHUX W KPATKOPOUHUX (DMHAHCKjCKMX
NnacmMaHa, NOTPAXWBAA Y TOTOBMHE 1t FOTOBWHGKUX EKBMBANEHATA, kA0 v 0BaBesa npema nobasrsauvMa Koje
Cy LEHOMWHOBAHW ¥ CTpaHo} BaNyTH.

¥ cnydyajy npoMeHe AeBW3HOI Kypea 3a 125% ethekaT Ha ByvnaHc yenexa HEXXMBOTHUX OCUTYPama, MaHOCHS Bu
+ 32.881 xurvapa gmHapa, ogHocHo +£39.078 xurbaga avHapa Ha BunaHc yocnexa XUBOTHAX OCvTypatba.

Kamamrnu puzux

Y npouecy naeHTwhrKoBaka KaMaTHOT puanka KoMnaHuia npaTti TpaHCaKkumMje Xojuma ce BpLIW AenoHoBake
W ynarake KpaTKOPOMHUX KOMNAHU|CKUX M3ABOPA, NPe CBEra TEXHUYKNX Pe3epBU y AYropodHe oBnuke UMOBKHE,
Kao U AyropovHUX W3Bopa ¥ KpaTkopodHe obnuke WMOBMHE, KOHCTAHTHO MMajyhiK ¥ (DOKYCY XOPU3CHTaNHY W
BEPTUKANHY ycknaleHocT akTuee U nacvee.

Kperare TPHULLHWX KAMATHUX CTONA HA AENO3UTE BEIAHO je 3a kpeTame pedeperTHe cTone HapogHe GaHke
Cpbuje.

MaepwHu oabop HEC je y nepuoay I-XI1 2021. rogviHe sappxao pedepeHTHY KaMaTHy cTony y naHocy oa 1,00%
Ha KOM HuBOY je Buna of 10.12.2020. roguHe.

ManoxeHoCT KamaTHOM PU3KKY je AaTa y OGHOCY Ha kamaTHe cTone no kojuma KoMmnaHuja nnacupa cpegctea
W KamaTHe CTone No Kojuma cy yaeTe hrHancujcke ofiapese y CkNagy ca NnoaaLuMa NPedeHTOBaHUM Y HApeaHOj

Tabenw:
DPUHAHCKHICKA UMOBWHA PacnoH kamaTHMX cTONa (Ha roAMILIKkLEM HUBOY)
5,85% apxaeHe XOB octano

OcTtanu ayropoyHn (MHaHCKICK NNacMaHu 1,80% OPOYEHU AENOIUTH
MoTpaxusama Y BUCWHU NPONUCAHE JaTe3HE KamaTe

1,30% - 2,40% OPOYEHU ASNOIUTK

KOpnopaTBHE
- obeeaHnue

KpaTKopOYHK (PUHAHCYICKN NNacMaHm 1,7% - 5,875% ApwasHe XOB, ocrano

DuHaHcu]jcie obaBeze

OyropouHe oBabease -
KpaTtkopoyne obapese -

Komnanvja npaTk NpoMeHe KaMaTHUX CTONA Ha (IVHAHCK]CKOM TPXMVLLITY 1 Y CKnady ca NnpoMeHama npeaysuma
aKTWBHOCTW ynarakea y NNacMaHe Koju HOCE MatW KaMaTHY PUIKK,

KoMnaHuja je y nepwogy Kojv je npegmeTt obenojawubpasa opoqasana AuHapcka cpedcrsa kof SaHaka Ha
KpaTak pok, y uwby npahetba KpeTaka Ha TPXRULITY KamaTHWX CToNa v epexTyanHux ydsewha Ha aykuwjama
OPKABHWX XapTuja of BpeaHOCTA.

Y crnyyajy npoMeHe KamaTHUX ¢Tena 3a 11 n.N. kog HeXMBOTHUX OCHIyparka, edekaT Ha DunaHc ycnexa 1 Ha
peEanopusaunoHe peaepee ykynHo Bu uaHocuo 617.506 xurbafa AMHapa, @ KOa, XKHWBOTHWUX OCUMypama
+190.680 xureafga auHapa.

Puzuk npomeHe LigHe (BMHAHCHMJCKOT MHCTPYMEHTa

Prank npomeHe LgHe UHAHCWCKOT VHCTPYMEHTa je pvauk nyKTyaumje TPXKWLUHUX LEHa BNacHUYKMX W
OYHHUMKNX XaPTHja OA BPEAHOCTH KOjW YTYYE Ha NPOMEHY HUxoBe thep BpeaHoCTH

MHaeke HajnukBuaHujux akumja BELEX15 va gaw 31.12. nocmaTpaHe roguHe WaHocHo je 820,78 UHOSKCHMX
noeHa u aa 9,64% je Uiy y ogHOCY Ha Kpaj npeTxodHe. roAvHe kafa je uaHocuo 748,61 nHaeKcHUX noewa.
Onwrn uHpeke akumja BELEXline Ha gaw 31.12. Texyhe rogwHe usHocuo je 1.711,57 WHAEKCHWX NOeHa 1
sabenexuo je pacT y oaHOCY Ha Kpaj npeTxoaHe roanHe og 8,29%, kapa je naHocKo 1.566,03 MHAeKCHUX NoeHA.
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KOMAAHWJA "OYHAB OCUINYPASE" a.p.0. BEOTPAL

HAMNOMEHE ¥3 NOJEAUHAYHE PMHAHCWUJCKE M3BELLTAJE
31. geuembap 2021. roguHe

47. YNPABIbAE PUSULIMMA (HacTaBak)

47.4. ObGenopawvBame nogataka y cknagy ca MCOW 7 ,OUHAHCHMJCKM MHCTPYMEHTH: obGenogarsWBara
(HacTaEak)

47.4.2 Tpwuwny pusuyy — Jeausnu, kaMamuu U pusuK auxeudHocmu
Hajeehn Aeo duHaHcujckux cpeactapa KompaHwje ogHOCK ce Ha ApXaBHE XapTuvje 04 BPEAHOCTH W Y HewTo
MarbeM MPOLIEHTY Ha akUWje npaBHWX NUUa Koje Cy NOANOKHE PUINKY NMpPOMeHe ueHa. KH.MrosoacraeHa

BPEAHOCT (hprHaHcKjckvx cpedcTaea n ofaBesa Ha pad obpadyHa aaTa je y cneneheM npermeny:

¥ xumanama AHHapa

31. peuembap 2021. 31. peuembap 2020.
DUHAHCHjCKa cpeacTBa
HekamamorocHa
OcTtanu gyropoyHy OMHAHCK|CKN NNAacMaHK - -
MoTtpaxueara 6.538.416 5.678.194
KpaTkopo4YHU GUHAHCWICKM NNacMaHy 1.580.275 1.373.241
[OTOBUHA U FGTOBWHCKW EKBUBANEHTH 460.328 787.913
AKTMBHA BPEMEHCKA PaarpaHuyera
(noTpaxuearsa 3a HedhakTypUcaH NPUXoa) 113.296 2:529
TexHu4xe peaepBe Koje nagajy Ha TepeT
caccurypapada, peocurypasavua v petpalecucHapa 1.555.094 1.502.104
Pesepsucare wmeme koje nadajy Ha mepem
caoccuegypaeaya, peocuzypasgada u pempouyecuoHapa 1.648.249 1.497.340
Ocmane mexHudke pesepeae koje nadajy Ha mepem 6.845 4.764
caccuzypasaya, peocuaypasava U pempoyecuoHapa ' )
10.247.479 9.343.981
duKcHa kaMamHa cmona
Qctanu gayropeuHin hUHaHCHJCKN NNacMaHm 098.277 215.863
KpaTRapoYHK hNHAHCW]CKM NacMaHu 30.158.778 29.224.175
FoTOBWMHA W TOTOBWHCKW @KBUBANEHTN 479.142 B 26.154
30.736.197 ) 20.466.192
Bapujabunna kamMamua cmona
KpaTkopoYHKk pvHaHCWjCKKM NnacMaHn 930.000 915.000
(OTOBWHA W FGTOBWUHCKWM €KBBANEHTH 126.919 1.347.951
1.056.919 N 2.262.951
42.040.595 41.073.124
Kamamuu zen
Guxcra kamama 2.846.896 3.820.936
edpujabunHa kamama {19.345) 3.398
PuHaHcujcke oBagese
HekamamoHocHa
flyropoqHa pesepeucaa 5.955.612 5.642,877
Mamemamurika pesepaa 5.681.432 5.334.672
Peaepse 3a uspasHare puatika 114,800 105.264
Pe3sepse 3a bonyce u nonycme 159.380 202.941
Lyropodne obapese 272.328 -
KpaTtkopodHe chuHaHcKjcke obapese 189.585 -
Obapeae No OCHOBY LUTETA 107.993 75.609
Obaneae 3a npemujy, 3apane w apyre obaseae 3.367.911 5.324.139
Peasepee 3a HeucTekne puanke 298.595 309.235
Ipyra nacvMeHa BpemeHcKa paarpaHuyera
(yHanpep obpadvyHaTi TPOLWKORW) 246.011 9.343
Pesepaucane wrete 14.990.743 B 14.166.689
25.428.778 25.527.892
Puauk nuxeudnocmu

KomnaHuja ynpaBrba pusnkom NUKBWMOHOCTU oApxasajyhu oproeapajyhe HOBYAHE PEIEPBE KOHTUHYWPaHWUM
npaherbem nNaHWpaHor K CTRAPHOr HOBYMEHOT TOKA, KA0 W OADXMaBakeM afekpaTHOl oaHoca nocneha
¢huHaHcHickMX cpeacTasa n obaresa. Ogpxkaparwe NUKBUAHOCTH KoMnaHuje y nocmaTpaHoM nepuoay Huje
AOLUAO HK ¥ jeQHOM TPEHYTKY ¥ MUTaH
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KOMMNAHWJA "OYHAB OCUIYPAHSE” a.g.0. BEQIPA[

HAMNOMEHE ¥3 NOJEOAUHAYHE ®UHAHCWJCKE U3BELUTAJE

31, peuembap 2021. roguHe

47. YNPABJbAHE PU3ULINMA (HacTarak)

47.4. Obenopar-Mbarbe nogataka y cknagy ca MCOW 7 , DUHAHCKHJCKM WHCTPYMEHTM: oBenofalMBatba

(HacTaBak)

Pep epednocm huHaHCUjCKUX UHCmpyMenama

@uHaHcujcKa cpegeTBa
Ceranu ayropouHi huHaHcnjckm

nnacmaHu
MoTtpaxueatsa

KpaTkopounn duH. nnacmaHu
oToBUHA M eKBUBANEHTH
Ocrtana noTpaxueamwa

®uHaHcujcke obaBeae

Octane ayropauHe ofasese
Kpatkopoure duHaHcujcke obapeae
Ob6asese no 0CHOBY WiTETa
Ob6aeese 3a npemujy, sapafe u

apyre obapeae
Ocrane obaeese

dep BpeAHOCT hHaHCUGKE UMOBMHE U UHAHCUjCKUX oBaBesa capehyje ce va cnegefv HavKH:

31. peuembap

¥ xumsapama auHapa

2021. 31. aeuembap 2020,
KmsurorogcteeHa Dep KwsuropogcTaeH ep
EpPeaHOCT BpeaHocT a BpeaHoCT BpenHocT

08,277 098.277 215,863 215.863
6.538.416 6.538.416 5.678.194 5.678.194
32.669.053 32.669.053 31.512.417 31.512.417
1.066.459 1.066.459 2.162.017 2.162.017
113.296 113,286 2.529 2.529
40.485.501 40.485.501 39.571.020 39.571.020
272.328 272.328 -
189.585 189.585 - -
107.993 107.983 75.609 75.609
3.367.911 3.367.911 5324139 5,324,139
246,011 246.011 9,343 9.343

4,183.828 4.183.828 5.409.091 5.408.091

* Husc 1 ogmepararsa dep BPeaHOCTM NPOM3MNA3N W3 KOTMpaHe TPHULWHE BPEaHOCTY (HEeKOPMIoBaHe)
Ha aKTUBHUM TPHULITUMA 38 WAEHTUYHY UMoBUHY W obaBese,
* Huso 2 oaMepapar-a hep BpegHOCTV NPOM3UNAZY U3 YNasHUX napamerapa, PaanuuuTUxX 0f KOTUpaHe
TPXuUlike BpegHocTu oByxeaheHe HuBooMm 1, a koje ¢y BuaLMBE M3 cpeactapea unw obape3a, AUPEKTHS
(Ha NpvMep, LieHa) UMK MHAVPEKTHO {Ha NPUMEP, NPOUCTEKNO N3 ueHe).
¢ Huso 3 ogmepasarsa thep BpeAHOCTM NPOU3NNasu U3 TeXHUKa NnpouUernBara Koje yKrbyuyjy ynaiHe
napameTpe 3a (huHaHcujcka cpeAcTBa unyv obasese, a KojU NPeAcTasrbajy nogaTke KOjU Ce He Mory Hahu
H&a TPXRULLITY (HeUCTpaXeHn ynasHu napamerpu),

Hapeana Tabena npeactasrba aHannay hUHaHCUCKMX MHCTPYMEHATa Kojw CY BPEAHOBAHW HAKOH MOYETHOT
NpusHaBawa no gep BPEAHOCTU, IPYMACAHNX Y HWBOe o 1 A0 3, y 3aBMCHOCTU 04 cTeneHa mMOryRHOCTY

npoueHe hep BPpeaHOCTU.

Y Xxvneanama auHapa

DuHaHCHjcKa cpeygcTEa
KpaTkopoyHu thuH. nnacmaHu

KpaTropodnn duH. nnacMaHu

ApyuwiTeo Hema thuHaHcujcke oBaBese Koje ce BpeaHyjy no dep BpegHocTH.

31. peuembap 2021.

Huso 1 Hueo 2 Hueo 3 YkynHo
- 27.169.122 - 27.169.122
- 27.169.122 = 27.169.122

31. aeuembap 2020,
Huso 1 Hweo 2 Hueo 3 YkynHo
- 26.364.672 - 26.364.672
- 26.364.672 - 26.364.672

ToxoM roauHe Huje Guno craekn Koje 61 no Xwjepapxuju Mepa thep apeaHocTn Bune peknacudukoBaHe Ma

jenHor HYWBOa y Apyru.
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KOMNAHWJA "OYHAB OCUINYPAHSE" a.a.0. BEQIPAL

HAMNOMEHE ¥3 NQJEAUHAYHE ®MHAHCUJCKE W3BELLTAJE
31. peuembap 2021, roguHe

47,

YNPABMAHE PUULIMMA (HacTaBak)

47.4. Obenoparw-mBatbe nopataka y cknagy ca MCOW 7 ,OuHancHjckm WHCTPYMEHTU: obenogakupatba

(HacTaBak)

47.4.3 Echexmu wiupersa COVID Ha nocnoeanse Hpywimea

48,

49,

W nopen HeratmeHuX rnoGanHux kpeTaka y 2021. roguHu [lpyluTso je He camo peanus3oBano nocTae/bLeHe
nocnosHe nnavose seh je W 3abenexnno nosuTueaH peaynat. Edextu naHaemumje kopoHa pvpyca HWCY ce
HEraTMBHO ogpasuny Ha ofuMm nocnoBaka APyWTBA HWATM HA noOKasaTerse NpoUTaBUNHOCTK,
NPOAYKTWBHOCTW, NWKBUAHOCTH W Ap,

EdbexTu naHaemMuje kopoHa Bupyca oy HajBuWe yTuuanu Ha noeehatke n3Hoca NUKBUANPAHUX LITETA MUBOTHKX
ocurypaksa kpoa noeehaHy CMPTHOCT Y3 UCTOBPEMEHO NPeHOoLeHe WTeTa U3 2020. roanHe y 2021. roauny o
¢Tpane yrosapaqa lNocnoeHux GaHaka a nocnearyHo W Ha pesepBUCaHe WTeTe, WTo je 3a nocneguly WManc
HeraTUBaH PeaynTaT y CEerMeHTY XUBOTHWX OCUIypatha,

OpyiuTeo sakreydyje Aa Hema aHauajHor HeraTMeHoOr yTuaja COVID-19 Ha nocnoRake Apywysa. ¥ HapegHom
nepuoay ApywTBo Ne W farbe akTMBHO NPaTUTW PU3WKE npoucTekne M3 naaemuje COVID-18 1 crojuM
KnujeHTUMa gasaTtw cee notpeGHe uHdopMalmje o NoKpUhKMa HAa CHAIW W HOBUM NPOTPAMUMA OCUIYparLa.

CYACKHW CNOFOBW

Ha nax 31.12.2021.roawHe Komnadwja je nma 3.033 cyacka npeamMeTa 13 obnactu HakHane wreTa, roe je
TYXEHA CTPaHKa ¥ NoCTYNKY.

YxynaH uanoc peaepealmje je 3.281.980 xurbaaa auHapa.

Ha naH 31. aeuemSpa 2021. roavhe JpywTeo je TyxeHa cTpaKa y 64 cyacka cnopa Ba nocnoea ocUrypama.
YkynHa BpeaHoCT CNOpOBa KojU ce BOAS NpoTUB [pYLLTeA NC OBWM OCHOBAMa je 24.978 xurbaga OuHapa.
YKkynaH U3HOC peaeparcarba Mo OCHOBY CMOpoBa BaH oourypara je 24.106 xursaga AvHapa.

¥ aeny cyacke Hannate ayryjyhe npemuje ocurypara v perpeca 6poj npeamera y paay ¥ 2021. roauHu, je Guo
20.483, koju obyxmaTajy napHWYHe, W3BPLLHE, CTeuajHe W NUKBUJALMOHE nacTynke. BpegHocT cnoposa 3a
npemujy waxocu 2.975.639.215,00 avHapa v npegcTaBrba MakcumanHo moryhu noautuean edekar,gok je
CTBApHA MOryAHOCT Hannate N0 OCHOBY HABEAEHUX CNIOPOBA JHAYAJHO HYXAE. BpeaHOCT CrnopoBa 3a perpec
W3Hocu 2.862.644.355,00 anHapa W npeacTaBrba MAKCUManHo Moryhu nosWTUBaH ebekaT, 40K je cTBapHa
MOMyRIHOCT HanNaTe No OCHOBY HABEAEHMX CMOPOBA 3HAYAJHO HUKA.

HApywreo cmaTpa, uMajyhu y Buay MsHOC peaepBrcaHux CpeacTaBa, A3 MCXOAW CNOpOBa KOjU Cy ¥ ToKky Hehe
MMaTU MaTepujanHo aHaqajHe HeraTUBHe ediekTe HA PUHAHCUICKO CTAKE UITU pes3ynTart nocnoeawa Apyliraa.
HEYCATNALWEHA NOTPAXWBAHA U OGABE3E

Komnauwja je y cknagy ca unadom 22. 3akona o pauyHoBoacTsy {"Cryx6env rmacHuk PC", Bp. 732019 n
44/2021} brna ayxHa Aa W3BpLIK ycarnalapatbe NoTpaxueaka n obasesa Npe cacTaBMbarwa cbUHaHCHjckKnX

n3eewTaja. KomnaHuja je nocnana NOC-e cEOjUM KOMUTEHTMMA Ha aaH 31. okTobpa 2021. roauHe.

Heycarnawena notpaxueara waHoce 50.939 xurbaga AWHAPAa U 0gHCCe ce y Hajeeho] Mepu Ha NOTPaXUBaLa
no OGHOBRY Npemuje of 97 knujeHTa y naHocy on 49.677 xurbaaa.

PyKkoBOACTBO KoMnaHuje cmatpa Aa rope HaBeAeHa HeycarnmalleHa noTpaXvBara Hemajy MaTepujanHo
3HauajHe edexTe Ha NpUNoXeHe NojeauHaqHe rHaKcKrjcke naBellTaje.

YkynHe obapese ha gan 31. okTobpa 2021. roauHe usHacune cy 2.896.874 xurvana anHapa. Komnauuja je oo

AAaTyMa CacTaBbara NPUNOMEHVX NojeavHauHnX huHAHCHICKMX W3BewTaja yearnacina (MnW NnaTuna unu
notnucana UQC-e n 3anucHuke) obaeeae y wanocy of 2.874.950 xursaga AWHapa, ogHocHo 99,27%.
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KOMMAHWJA "OYHAB OCHUINYPAHE” a.0.0. EECIPAJ

HAMOMEHE ¥3 NOJEQUHAYHE ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2021, roovHe

50.

BOrATAJA HAKOH OATYMA BEUNAHCA CTAHA

Op 01.01.2022, roguHe, y PervoHy 3a Npoaajy HEXUBOTHUX ocurypawa Cesep, OTBOPEHAa jeé HOBA [NaBHa
cunujana MO Cydotnua. 3ajeaHo ca HOBODTBOPEHOM (hNKjaroM, NpoAajHy MPEXY HEXUBOTHUX ocurypaka
KomnaHuje vmHn 29 raenux dmnujana.

Tparcpopmayuja dpyiumeeroz kanumana - Y Toky je ynuc akuvja Koje ce vagajy sanocnesuma no ocHoBY
npeHaca ApYWITBEHOT kanuTana. Mpaso Ha cTrUae akuvja 6es HakHaae wmajy Apxaerbann Penybnuke Cpbuje
KOjW CY 3anocneHn unn ¢y pakunje Gunu sanocnedn y Komnanmjn 1 aanocneHu ¥ KOHTpONWCAHUM APYLUTBAMA
KomnaHuje, a nuumma koja cy pasnje 6una sanocnena, cMaTpajy ce 1 Nex3uoHepu. BpeaHocT kanuTtana KOju je
npegMeT TpaHcdopMauvie je 1.786.982.040,00 guHapa u cactoju ce of 2.740.770 KoMana oBudHuX akumja,
nejeanHaqHe HoMWHaNHe BpeaHocTH og 652,00 aunapa.

Cyxobu usmelly Yxpajune u Pycuje - kao v peakupja Pycuje Ha caHkuMje Koje cy joj yeedeHe on ¢TpaHe YCA,
YK v EY 3a nocneauuy he umarty noroplakwe ycnopa NochoBara Ha rnobanHoM HUBOY. ¥ Mocneamux
Hekonuko roauna, Cpbuja je paaenjana exoHoMcke ogHoce Kako ca EBponckomM YHUOM, Tako 1 ca YKpajuHOM 1
Pycujom. Mpema nogaunma Mpuapeate komope Cpbuje, y 2021. rognHy, nasoa y Pycujy je noeehaH 3a 9.3 %
Y OAHOCY Ha NpeTxoaHy roavHy, a speneo je 871.4 munuona eepa. Cpbuja w3 Pycuje yBoan 26 % npupoaHor
raca, kao u 18 % cupoee HadbTe u yrea. 3a veTh neprog, Cpbuja je y YrpajuHy naseana aa 45 % puwie ¥ OAHOCY
Ha 2020. roguHy, a yBo3 je nopacTac 3a 61%. BpeaHocT cpnckor useosa 6una je 163,6 MUNMOHa espa. ¥
EBponcky yhwjy, Cpbuja je y 2021. roauHe naseana po6y y BpeaHocTn 21,6 MUnWjapam eepa, 4OK je BpeaHoCT
yBoaa Guna 28,6 munujapawn eepa. Mpema nogauuma MNpuBpesHe KoMope Cpbuje, koMnaHuje koje nocnyjy ca
Ykpajunom, Pycujom v Benopycujom, 36or HoBoHacTane kpuae, Kac Hajaefiu npobnem ucTudy TpaHenopT pobe
3bor saTeaparba meflycoGHux rpaHvua.

Wwmajyfin y oB3np cee Haeegere npobneme u nocneauue YkpajuHcko-Pycke kpuae Ha npuepeny y Cpéuje,
nporHoae Byayher nocnoBaka No VHAYCTPUjaMa HWCY ONTUMWCTHMHE. MNpema nopaunma MunucTapcTea
tbMHaHCKfa, yeTupn Hajpeha naBo3HUKA y 2021. roauHY cy 3SufuH konep w3 bopa, »Keneaape Cmeaepeno,
HachTHe komnavnje HUC-Tacnpom u Turap Tajepc. Momexyte KomnaHwje nocnyjy y MHAYCTpUjaMa Koje Cy
3HauajHo noroheHe kpuaom, a Takohe cy Aeo BenNWKMX kopnopaumja, Te je wUxcBo Jare nacnoeate ¥ Cpbuju,
iep 3aBucK v on oanyka rpyne. Y 3aBUCHOCTU KaKo M KONMKD 6p3o he ce nahu pewetsa 33 nperavakene
npoGnema, HacTanux ycnea yTuuaja Kpuse, y MHAyCTpUjaMa y Kojuma nocnyjy knujeHTH Komnanuje, y Toj Mepn
fie nocneauue Kpuse 0apasnTIA M Ha NOCNOBaKe caMe KomnaHuje. Moxe ce ouekueaTi nomepate crageHue
KOA ocurypak:a pobe y Mpemody v ApYrUX BPCTa OCUIYpaka, ann U HUXa pakTypucaHa npemuja UK He
moryfHOCT peocvrypatba oppefleHUX DPH3NKA, “MjE KBAHTUTATURHE e(eKTe Ha NoKasaTerbe MOCHOBaHa
KomaHuje TpeHyTHO Hije Moryhe yrapavTa.

Y HapeaHoj Tabernu npukasaHu Gy NOAaUM O HAJ3HAYHWjUM TpaHCaKUWjaMa OCTBAPEHUM Ca HABEASHUM
npasHuM nuunmMa y 2021, rogvHu:

¥ xun-apama auHapa
DakTypucaHa 3ateopeHa JlukBugWpaHe

Crane Ha gad 31.12.2021. roguHe npeMuja npemuja wreTe i Ykynko
3ujuH konep Bop 153.297 147.019 §2.043 382.360
*Kenezapa Cmeaepeso 0 0 18 18
laanpom 729 729 3.629 5.086
Turap an 5.521 3.937 30 9.488
YKynHO: 159.547 151.685 85.720 396.951

Huje 6uno apyrux snavajHux gorafaja Hakon gaTyma BuUnaHca cTakba, YIIbyuyjyhin 1 BUNC kakee HeraTubHe
pasBoje CNopoBa y Toky NPoTUB [pYLUTBA, HUTA HOBUX MaTepHjanHo 3HauajHUX CYACKWX 11 APYrux CNopoBa, Koju
B aaxTenanu gogaTtHa oGenogamKBaba UK KOPEKUMje NprNOXEeHNX NojeaUHaqHNX MHAHCUCKWX WaBeWTaja.
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HAMNOMEHE ¥3 NOJEAWHAYHE ®UHAHCHUJCKE W3BELUTAJE
31. peuembap 2021, roguHe

51. OEBW3HWU KYPCEBW

Cpearu kypceswn 3a Aesuae, yTepheun Ha meRyBaHkapckom TRRULWTY AEBM3a, NPUMEHEHW 33 NpepauyH
AeBU3HVX noznuMja BunaHca cTawa y AuHape, 3a nojeaurHe rmapsHe sanyTe Gunn cy cneaehu:

31. peuembap 2021, 31. peuembap 2020,

EUR 117,5821 117,5802
usp 103,9262 95,6637
GBP 140,2626 130,3984
CHF 113,6388 108,4388
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PUHaHCKH[CKMX M3BeLwTaja
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ZVeSIa) Nezavisnog revizorg

Akcionarima

Kompanije Dunav osiguranje a.d.o. Beograd

Misljenje

Izvrsili smo reviziju pojedinac¢nih finansijskih
izvestaja Kompanije Dunav osiguranje a.d.o.
Beograd (u daljem tekstu: ,Drustvo”), koji se
sastoje od:

— pojedinacnog bilansa stanja na dan
31. decembra 2021. godine;

i za period od 1. januara do 31. decembra
2021. godine:

— pojedina¢nog bilansa uspeha;

— pojedinacnog izveStaja o ostalom
rezultatu;

— pojedinaénog izvestaja o promenama
na kapitalu;

— pojedinacnog izveStaja o tokovima
gotovine;

kaoi

— napomena, koje sadrze pregled
osnovnih  racunovodstvenih  politika
i ostala obelodanjivanja

(,pojedinalni finansijski izvestaji”).

Po nasem misljenju, prilozeni pojedinaéni
finansijski izvestaji istinito i objektivno
prikazuju nekonsolidovani finansijski poloZaj
Drustva na dan 31. decembra 2021. godine,
kao i nekonsolidovane rezultate njegovog
poslovanja i nekonsolidovane tokove
gotovine za godinu koja se zavrSava na taj
dan uskladu sa racCunovodstvenim
propisima Republike  Srbije i ostalim
relevantnim  zakonskim i podzakonskim
aktima koji reguliSu finansijsko izvestavanje
drusStava za osiguranje u Republici Srbiji.

© 2022 KPMG d.o.o. Beograd, srpsko drustvo s ograni¢enom
odgovornoséu i firma ¢lanica KPMG globalne organizacije nezavisnih

Mati¢ni broj:17148656
PIB: 100058593

firmi ¢lanica povezanih sa KPMG International Limited, privatnim Racun: 265-1100310000190-61

engleskim drustvom ograni¢enim garancijom. Sva prava zasti¢ena.
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Osnov za misljenje

Reviziju smo izvrSili uskladu sa Zakonom
0 reviziji i Zakonom o racunovodstvu Republike
Srbije, Odlukom o sadrzini izvesStaja
o obavljenoj reviziji finansijskih izvestaja
druStva za osiguranje istandardima revizije
primenljivim u Republici Srbiji. Nasa
odgovornost u skladu sa tim standardima je
detaljnije opisana u delu izves$taja Odgovornost
revizora za reviziju pojedinacnih finansijskih
izveStaja. Mi smo nezavisni uodnosu na
Drustvo u skladu sa Medunarodnim kodeksom
etike za profesionalne racunovode Odbora za

Kljuéna revizorska pitanja

Klju€na revizorska pitanja su pitanja koja su, po
nasem profesionalnom prosudivanju, bila od
najve¢eg znaCaja ureviziji pojedinacnih
finansijskih izveStaja za tekuéi period. Ona
predstavljaju najznacajnije procenjene rizike od
materijalno zna&ajnih greSaka, uklju€ujuci i one
nastale zbog pronevere, a koja su opisana dole
u nastavku i sproveli smo odgovarajute

medunarodne eti¢ke standarde za raCunovode
(uklju€ujudi Medunarodne standarde
nezavisnosti) (IESBA Kodeks) zajedno sa
etickim zahtevima koji su relevantni za nasu
reviziju pojedinacnih finansijskih izveStaja
u Republici Srbiji, iispunili smo nase druge
etiCke odgovornosti u skladu sa ovim zahtevima
i IESBA Kodeksom. Smatramo da su revizorski
dokazi koje smo pribavili dovoljni i odgovarajuéi
ida pruzaju osnov za izrazavanje naSeg
misljenja.

revizorske procedure za razmatranje tih pitanja.
Kljuéna revizorska pitanja su razmatrana
u kontekstu revizije pojedinacnih finansijskih
izvestaja u celini i u formiranju naseg misljenja
mi smo rezimirali naS odgovor na navedene
rizike. Ne izrazavamo odvojeno mi$ljenje o tim
pitanjima. Utvrdili smo slede¢a klju¢na
revizorska pitanja:

Procena rezervisanja za Stete i matematicke rezerve

Na dan 31. decembra 2021. godine, tehni¢ke rezerve Drustva iznose RSD 35.211.487 hiljada. Od
ukupnog iznosa bruto tehniCkih rezervi, rezervisane Stete iznose RSD 14.990.743 hiljada i
matemati¢ka rezerva iznosi RSD 5.681.432 hiljada (napomena 40. i 34.1). Od ukupnog iznosa
rezervisanih Steta, rezervisanja za nastale prijavljene a nereSene Stete iznose RSD 7.145.063 hiljada,
dok rezervisanja za nastale neprijavljene Stete iznose RSD 7.845.680 hiljada.

Za informacije o primenjenim racunovodstvenim politikama i politikama vrednovanja videti napomenu
3. (Pregled znagajnih racunovodstvenih politika), a za detaljnije informacije o kori§éenim procenama
i pretpostavkama videti napomenu 2.3. (KoriS¢éenje procenjivanja — Procene vezane za formiranje
tehnickih rezervi). Dodatne informacije o pozicijama u pojedina¢nim finansijskim izvestajima date su
u napomeni 34.1. (Matematicka rezerva), napomeni 40. (Rezervisane Stete). Informacije o rizicima
su date u napomeni 47.3. (Obelodanjivanje podataka o ugovorima o osiguranju).

Kljuéno revizorsko pitanje

Na$§ odgovor

Obraéun rezervisanih Steta i matematicke
rezerve zahtevan je proces koji ukljuCuje
visok stepen neizvesnosti, procenjivanja i
prosudivanja, kao i sloZzene matematicke i
statisticke obracune.

Drudtvo procenjuje rezervisane Stete na
oshovu istorijskog razvoja Steta,
prilagodenog za aktuelna kretanja u vezi sa
faktorima koji utiCu na Stete. Razli¢ite metode
se mogu Koristiti u procesu procenjivanja, pri
cemu opste prihvacene aktuarske metode
vrednovanja Cesto zahtevaju prilagodavanja
za odredene okolnosti, a takva

Procedure koje smo obavili tamo gde je to
bilo potrebno, uz podrsku nasih aktuara i IT
specijalista, obuhvatile su sledece:

— Testiranje dizajna, implementacije i
operativne efikasnost identifikovanih
kljuénih kontrola procesa, ukljuCujuéi i
opste IT kontrole;

— Procenjivanje da li su klju¢ni podaci koji
se Kkoriste za razvoj pretpostavki
rezervisanja za nastale neprijavljene (u
daljem tekstu: IBNR) Stete odgovarajudi
(kao Sto su datum nastanka Stete, datum
prijave Stete, datum isplate Stete i placen
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prilagodavanja takode zahtevaju visok
stepen procene.

Pri proceni rezervisanja po osnovu Steta, za
ocCekivane odlive Drustvo koristi podatke u
vezi sa brojem i iznosom nastalih prijavljenih
Steta, prosecnim troSkovima po prijavljenoj
Steti, kao i ucestalosti Steta. KljuCne
pretpostavke koje su koris¢ene uklju€uju
procenu adekvatnosti prethodnog trenda
kretanja Steta koji utiCe na buduéi razvoj
Steta, kao i njihovo konaéno izmirenje.

Za poslove zivotnog osiguranja kljuCne
pretpostavke koriS¢ene za  procenu
oCekivanih  buduéih  nov€anih  tokova
uklju€uju ocekivane buduce troSkove, stope
smrtnosti i prekida osiguranja, inflaciju i
diskontne stope. Relativno beznacajne
promene u ovim pretpostavkama mogu imati
znaCajan efekat na iznose datih procena
zbog dugoro¢nog svojstva obaveza.

Na svaki datum izveStavanja Drustvo
sprovodi test adekvatnosti obaveza (LAT)
radi utvrdivanja da li su tehniCke rezerve
adekvatne. Test je zasnovan na poredenju
rezervacije Drustva i utvrdene sada$nje
vrednosti najbolje procene buduc¢ih nov&anih
tokova po osnovu vazecih ugovora o
osiguranju. U slu€aju da LAT test pokaze da
je iznos tehnickih rezervi nedovoljan, u svetlu
procenjenih buduéih nov€anih tokova, ceo
nedostajuc¢i iznos se priznaje u bilansu
uspeha.

Zbog navedenih  faktora, @ smatramo
vrednovanje rezervisanih Steta i matematicke
rezerve kljuénim revizorskim pitanjem.

iznos Stete) kroz pracenije istih do izvorne
evidencije Drustva;

Nezavisni obradun rezervisanja za IBNR
Stete i matematiCke rezerve na uzorku
segmenata na osnovu naSe procene
faktora rizika i poredenje sa obraunima
Drustva;

Preispitivanje  klju¢nih  pretpostavki
koriS¢enih za obraCun rezervisanja za
IBNR Stete. Izmedu ostalog, posebno,
smo procenili da li su razvojni faktori koje
je koristilo Drustvo odgovarajuéi, na
osnovu na$e analize razvojnih faktora u
proSlosti;

Ocenjivanje adekvatnosti rezervisanih
Steta koja su priznata u proslosti, kroz
poredenje istorijskih procena sa stvarno
isplacenim Stetama ("run off test");
Preispitivanje  klju¢nih  pretpostavki
koris¢enih za LAT test. Izmedu ostalog,

posebno smo ocenili da li su
pretpostavke u vezi sa stopama
smrtnosti, prekida osiguranja i

tro8kovima, ispravno postavljene s
obzirom na posebne okolnosti Drustva i,
tamo gde je relevantno, da li su buduca
oCekivanja u delu parametara od znac&aja
za obracun LAT testa procenjena na bazi
javno dostupnih podataka i najbolje
prakse;

Na uzorku rezervisanja za nastale
prijavljene, a nereSene Stete, preispitali
smo priznate iznose kroz njihovo
pracéenje do izvorne evidencije Drustva,
kao Sto su izveStaji procenitelja Stete,
izvesdtaji nezavisnih struénjaka, odgovori
advokata na na8a pisma u vezi procene
Stete, kao i ostale relevantne
dokumentacije;

Ocenili smo da li su obelodanjivanja u
napomenama u skladu sa relevantnim
zakonima i podzakonskim aktima kojima
se ureduje finansijsko izveStavanje
osiguravajué¢ih druStava u Republici
Srbiji, da li su ista pravilno izvedena iz
racunovodstvenog sistema i ocenili smo
njihovu potpunost.




Procena fer vrednosti zemljiSta, nepokretnosti i investicionih nekretnina

Na dan 31. decembar 2021. godine Drustvo je iskazalo zemljiste u iznosu od RSD 78.304 hiljada,
nepokretnosti u iznosu od RSD 5.782.155 hiljada i investicione nekretnine u iznosu od RSD 3.275.742

hiljada (napomene 23.i 24.).

Za informacije o primenjenim raunovodstvenim politikama i politikama vrednovanja videti napomenu
3.2. (Pregled znacajnih radunovodstvenih politika — Nekretnine, postrojenja i oprema i investicione
nekretnine), a za detaljnije informacije o koriS¢enim procenama i pretpostavkama videti napomenu
2.3 (Koris¢enje procenjivanja — Procena fer vrednosti nekretnina i investicionih nekretnina). Dodatne
informacije o pozicijama u pojedinacnim finansijskim izveStajima date su u napomeni 23. (Nekretnine,

postrojenja i oprema) i 24. (Investicione nekretnine).

Kljuéno revizorsko pitanje

Nas odgovor

Fer vrednost zemljiSsta, nepokretnosti i
investicionih nekretnina se obraCunava
koris¢enjem stvarnih i subjektivnih
pretpostavki u vidu inputa, kao $to su trzisSna
cena kvadratnog metra, popunjenost, neto
zakupnina po kvadratnom metru, diskontne
stope, terminalna stopa rasta i stope
kapitalizacije.

Drudtvo angaZuje eksterne procenitelje radi
primene stru¢nih procena u pogledu trzisnih
uslova i faktora koji utiCu na pojedinacne
stavke zemljiSta i nepokretnosti.

Procena vrednosti zemljiSta, nepokretnosti i
investicionih nekretnina predstavlja znac¢ajan
i kljuéni rizik od materijalno zna&ajnih
greSaka, buduéi da je proces procene
vrednosti po prirodi stvari subjektivan i
sustinski zasnovan na prosudivanju.

Zbog navedenih faktora, smatramo
vrednovanje zemljiSta, nepokretnosti i
investicionih nekretnina klju¢nim revizorskim
pitanjem.

Procedure koje smo obavili, uz podrsku nasih
stru€njaka za procenu vrednosti, obuhvatile
su sledece:

— Ocenu metodologije koris¢ene za
procenu fer vrednosti  zemljista,
nepokretnosti i investicionih nekretnina u
poredenju sa relevantnim zakonima i
podzakonskim aktima kojima se reguliSe
finansijsko izveStavanje u Republici
Srbiji, i sa nacionalnim standardima za
procenu vrednosti nekretnina, kao i da li
je pristup proceni vrednosti odgovarajudi
za utvrdivanje fer vrednosti za svrhe
pojedinacnih  finansijskih  izvestaja,
uklju€ujuéi i  ocenu ujednaenosti
primene;

— Koristili smo naSe poznavanje Drustva,
naSe iskustvo u sektoru nekretnina i
osiguranja, i postovali smo norme datog
privrednog sektora prilikom ocene

klju¢nih pretpostavki i znacajnih ili
neuobiCajenih  kretanja u  proceni
vrednosti;

— Testirali smo taCnost informacija i
podataka kori8¢éenih za generisanje
klju€nih inputa za procenu vrednosti, kao
§to su prosecna trziSna cena po

kvadratnom metru i proseCna neto
zakupnina po kvadratnom  metru,
prikupljanjem i analizom uporedivih

trziSnih  transakcija za slicnu vrstu
zemljiSta, nepokretnosti i investicionih
nekretnina na sliénim lokacijama;

— Analizirali smo stope kapitalizacije u
zavisnosti od lokacije, mikro-lokacije,
vrste, i sl., poredenjem sa podacima iz
javno dostupnih izvestaja i informacija o
istrazivanju trzista;

— Kod primene metoda diskontovanih
novcanih tokova, sproveli smo
retrospektivnu  analizu podataka za
popunjenost i cene smestaja, strukturu




troSkova, trziSne cene smeStaja u
uporednim objektima, kao i terminalne
stope rasta za datu industriju i uradili smo
nezavisan obracun proseCne
ponderisane cene kapitala (WACC);

— Ocenili smo da li su obelodanjivanja u
napomenama u skladu sa relevantnim
zakonima i podzakonskim aktima kojima
se ureduje finansijsko izveStavanje
osiguravaju¢ih drustava u Republici
Srbiji, da li su ista pravilno izvedena iz
racunovodstvenog sistema, i ocenili smo
njihovu potpunost.

Ostale informacije

Rukovodstvo je odgovorno za ostale
informacije. Ostale informacije obuhvataju
Godisnji izvestaj o poslovanju za godinu koja se
zavrSava na dan 31. decembra 2021. godine.
NasSe misljenje o pojedinacnim finansijskim
izvestajima ne obuhvata ostale informacije i,
osim ako nije drugacije izriCito navedeno
u naSem izvestaju, ne izrazavamo bilo koju
vrstu zaklju¢ka kojim se pruza uveravanje
o istim.

U vezi sa nadom revizijom pojedinacnih
finansijskih izvestaja, naSa odgovornost je da
pregledamo ostale informacije ipri tom
razmotrimo da li postoji materijalno znacajna
nedoslednost izmedu njih i pojedinacnih
finansijskih izvestaja ili nasih saznanja ste€enih
tokom revizije, ili da li su na bilo koji drugi nacin,
materijalno pogresno prikazane.

Samo na osnovu rada koji smo obavili tokom
revizije pojedinacnih finansijskih izvestaja, po
naSem misljenju, informacije koje su date
u GodiSnjem  izveStaju o poslovanju za
finansijsku godinu za koju su pojedinaéni
finansijski izvestaji pripremlieni po svim
materijalno znac¢ajnim pitanjima, su:

— uskladene sa pojedinacnim finansijskim
izvedtajima i

— pripremljene uskladu sa  vazecim
zakonskim odredbama i podzakonskim
aktima Narodne banke Srbije.

Dodatno, usvetlu saznanja irazumevanja
o Drustvu i njegovom okruzenju ste€enih tokom
nase revizije, od nas se zahteva da saopstimo
ako utvrdimo materijalno znacajne pogredne
navode u GodiSnjem izve&taju o poslovanju i da
istaknemo prirodu tih navoda. U tom smislu, ne
postoji niSta Sto bi trebalo da saopStimo.

Odgovornost rukovodstva i lica zaduzenih za upravljanje za pojedina¢ne finansijske izvestaje

Rukovodstvo je odgovorno za sastavljanje
i istinito i objektivno prikazivanje pojedinacnih

finansijskih izveStaja u skladu sa
raCunovodstvenim propisima Republike Srbije
i ostalim relevantnim zakonskim

i podzakonskim aktima koji reguliSu finansijsko
izveStavanje drustava za osiguranje u Republici
Srbiji kao iza uspostavljanje takvih internih
kontrola za koje rukovodstvo smatra da su
relevantne za pripremu pojedinacnih
finansijskih izvestaja, koji ne sadrze materijalno
znacajne greske, nastale bilo zbog pronevere ili
zbog greSaka u radu.

Prilikom sastavljanja pojedinacnih finansijskih
izvestaja, rukovodstvo je odgovorno da proceni
sposobnost Drustva da nastavi poslovanje
u skladu sa nacelom stalnosti poslovanja, i da
obelodani, ako je to primenljivo, pitanja koja se
odnose na stalnost poslovanja i koriSéene
pretpostavke  stalnosti poslovanja  kao
racunovodstvene osnhove, osim ako
rukovodstvo namerava da likvidira Drustvo ili
ima nameru da obustavi poslovanje, ili nema
nijednu realnu alternativu osim to i da uradi.

Lica zaduzena za upravljanje su odgovorna za
nadzor procesa finansijskog izveStavanja
u Drustvu.
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Odgovornost revizora za reviziju pojedinacnih finansijskih izvestaja

Nas cilj jeste da steknemo razumni nivo
uveravanja da li pojedinacni finansijski izvestaji
uzeti u celini, ne sadrze materijalno znacajne
gresSke, nastale bilo zbog pronevere ili zbog
greSaka u radu, i da izdamo izvestaj revizora
koji sadrzi nase miSljenje. Razuman nivo
uveravanja je visok stepen uveravanja, ali ne
predstavlja garanciju da ¢e revizija obavljena
u skladu sa Zakonom o reviziji Republike Srbije,
Odlukom o sadrzini izveStaja o obavljenoj
reviziji finansijskih izveStaja drustva za
osiguranje istandardima revizije primenljivim
u Republici  Srbiji uvek otkriti materijalno
znacajnu greSku ako ona postoji. GreSke mogu
nastati zbog pronevere ili greSke uradu
i smatraju se materijalno znaajnim ako se
razumno moze oCekivati da bi one, pojedina¢no
ili zbirno, mogle uticati na ekonomske odluke
korisnika donete na osnovu ovih pojedinacnih
finansijskih izvestaja.

Kao sastavni deo revizije u skladu sa Zakonom
o reviziji Republike Srbije, Odlukom o sadrzini
izveStaja o obavljenoj reviziji finansijskih
izveStaja drustva za osiguranje i standardima
revizije primenljivim u Republici Srbiji, mi
primenjujiemo  profesionalno  prosudivanje
i odrzavamo profesionalni skepticizam u toku
obavljanja revizije. Mi takode:

— ldentifikujemo i procenjujemo rizike od
materijalno znacajnih greSaka
u pojedinaénim finansijskim izvestajima,
nastale bilo zbog pronevere ili zbog greSaka
u radu, kreiramo isprovodimo revizorske
procedure kao odgovor na te rizike,
i pribavliamo  dovoline i odgovarajuce
revizorske dokaze koji pruzaju osnov za
izrazavanje naSeg misljenja. Rizik da nece
biti otkrivene materijalno znacajne greske
nastale zbog pronevere je veci od onog koji
se odnosi na greSke uradu, buduéi da
pronevera moze ukljugiti udruzivanje,
falsifikovanje, namerne propuste, lazno

prikazivanje, ili izbegavanje internih
kontrola.
— Sti€emo razumevanje o internim

kontrolama koje su relevantne za reviziju sa
ciliem kreiranja revizorskih procedura koje
su odgovarajuce za date okolnosti, ali ne i
u cilju izraZzavanja miSljenja o efektivnosti
internih kontrola Drustva.

— Ocenjujemo  primerenost  primenjenih
racunovodstvenih  politika i razumnost
racunovodstvenih  procena i povezanih

obelodanjivanja koje je izvrSilo
rukovodstvo.
— Donosimo zaklju¢ak 0 opravdanosti

primene nacela stalnosti poslovanja kao
primenjene raCunovodstvene osnove od
strane rukovodstva i, na osnovu prikupljenih
revizorskih dokaza, otome da li postoji
materijalna neizvesnost u pogledu
dogadaja ili okolnosti koji mogu znacajno
dovesti u pitanje sposobnost Drustva da
posluje uskladu sa nacCelom stalnosti
poslovanja. Ako zaklju¢imo da postoji
materijalna neizvesnost, duzni smo da
unasem izvestaju revizora skrenemo
paznju na relevantna obelodanjivanja
u pojedinac¢nim finansijskim izvestajima ili,
ako takva obelodanjivanja nisu adekvatna,
da modifikujemo nasSe misljenje. Nasi
zaklju€ci su zasnovani na revizorskim
dokazima prikupljenim do datuma izvestaja
revizora. Medutim, buduéi dogadaji ili
okolnosti mogu uticati da Drustvo prestane
da posluje u skladu sa nacelom stalnosti
poslovanja.

— Ocenjujemo opStu prezentaciju, strukturu
i sadrzaj pojedinagnih finansijskih izvestaja,
uklju€ujuéi i obelodanjivanja, ida i
pojedinacni finansijski izvestaji prikazuju
osnovne poslovne promene i dogadaje na
nacin kojim je postignuto njihovo objektivho
prikazivanje.

Saopstavamo licima zaduzenim za upravljanje,
izmedu ostalog, pitanja uvezi sa planiranim
obimom idinamikom revizije iznaCajnim
revizorskim nalazima, ukljuCuju¢i ibilo koje
znacajne nedostatke u internim kontrolama koje
smo identifikovali u toku nade revizije.

Dostavljamo licima ovlaS¢enim za upravljanje
izjavu da se pridrzavamo relevantnih etickih
zahteva u vezi sa nezavisno8¢u i da ¢emo im
saopstiti sve odnose i ostala pitanja za koja se
u razumnoj meri moze oc¢ekivati da mogu uticati
na naSu nezavisnost, i gde je to primenljivo,
aktivnosti preduzete u cilju eliminisanja pretniji
odnosno uspostavljanja zastita.

Od pitanja saopstenih licima zaduzenim za
upravljanje, utvrdili smo koja pitanja su od
najveéeg znaCaja za reviziju pojedinacnih
finansijskih izveStaja za tekuéi period i koja
shodno tome predstavljaju kljuéna revizorska
pitanja. Dajemo opis ovih pitanja u nasem
izveStaju revizora o reviziji pojedinacnih
finansijskih izveStaja, osim ako zakon ili
regulativa iskljuCuje javno obelodanjivanje
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otom pitanju ili kada, uizuzetno retkim
okolnostima, utvrdimo da pitanje ne treba da
bude saopsteno u naSem izvestaju, zato Sto je

razumno ocekivati da negativne posledice budu
vece nego koristi za dobrobit javnosti od takvog
saopStavanja.

KPMG d.o.o. Beograd

Nikola Penié
Kljuéni revizorski partner
Licencirani oviascéeni revizor

Beograd, 25. mart 2022. godine



KOMMAHWJA "AYHAE OCUIYPARE" A.[1.0. GEOMPAL

NoOJEOAWUHAYHWU BMAAHC CTAHA
Ha pan 31. neuemGpa 2021. rogune

3. neusmbap 31. peugmbGap

Y xureanama auHapa HanoMeHa 2021. roguHe 2020. roaMHe
AKTUBA
CranHa UMOBMHA
Hemarepujanua ynarawa, coyTeep u ocTana npasa 85878 28.048
HekpeTHWHe, NnocTpojerwka U crpema 23 7.458.598 6.354.635
MHBECTULMOHE HEKDETHUHE 24 3.275.742 2.980.984
OyropoyHn hUHAHCH]CKM NNACMEHW 25 2.111.250 1.996.583
OcTana ayropovHa cpeactea 26 102215 86.070
13.033.683 11.446.320
OGpTHaE UMOBHHA
Januxe 37.705 41117
MoTpaxupaka 27 6.538.416 5.678.194
floTpaxupama 3a BULIe nnaRed nopea Ha gobuTak 397.625 373.742
GUHAHCWCKY NnacMaHK1 28 32.669.053 31.512.417
[OTOBWHGKA EKBUBANEHTU U rOTOBMHA 30 1.066.459 2.162.017
Mopez Ha AOAATY BREAHOCT 6
AKTVBHE BDEMEHCKA DAarpaHudeHa 3 3.637.326 2.846.073
TeXHWuYKe pesepee koje Nagajy Ha TEPeT Cancurypaeaqa,
PEOCUTYPERaqa U PeTpoUecHoHapa 32 - 3.392.389 3.194 787
47.739.279 45.808.347
YKYNMHA AKTUBA 650.772.962 57.254.667
NACUBA
Kanwran 33
AKUMjCKW KaNUTEN 8.116.378 2.754.874
ApxaBHW kanuTan 1.786.982 2.967 480
Qcrany kanuTan 131.421 131.421
PeBanopuaauWoHe pe3epae 2.969 565 2.912.880
HepeanuaoeaHu AoGaum 2.258.560 1.945.515
HepeanuaopaHy rySuun (1.755.870) (809.154)
HepacnopeheHa gobur 4 994 807 5.645.908
18.601.843 15.548 B84
PE3SEPEBUCAHA W OBABE3E
AyropoyHa pezepBHCcara 34 7.011.793 6.683.218
Ayropoude obapeze 36 272.328
Opnoxeue nopecke obaBeze 35 456,917 403,328
KpaTkopoyvHe obapeas
KpaTkopoune thHaHcujcxke ofaneae 36 189 585 -
Obaneze No cCHORY LUTETA W YTOBOREHUX W3HACA 107 993 75.609
Qbaeeae 3a npemMujy, 3apage u apyre otaesese 36 3.367 911 5.324 139
Obaee3e 3a Nopes W3 peayntaTa 348.227 433.773
4.013.716 5.833.521
MacuBHa BpeMeHCKa pasrpaHuYeHsa
Peaepee 38 NpeHoCHe npeMuje 37 13 966.537 13.277.274
Peaapee 33 HaucTekne pusuke 38 2588.5085 309.235
Apyra nacMeHa BpeMaHCKa pasrpaHUYersa 39 1.260.490 1.032.518
15.525.622 14.619.027
PeagpeHcade wrete 40 14,990.743 14.166.689
42,271,119 41.705.782
YKYNMHA NACUBA 60.772.962 57.254.667
BAHBMNAHCHA AKTUBA/MACUBA 41 485.148 294.164

HanomeHe Ha cTpaHama 1 no 91 YuHe CacTaBHK Jec OBUX NOJEAMHAYHIX DUHAHCHICKUX W3BELITa]a.

Mofeduradnu GUASHEUGKU UISEWMAJt IPUNCKBHL Cy ¥ canemon ofinuKy y cknady ca dnarom 5. O8Myke 0 cadpKUAL U3eelmaja o 06aebeno)
pesuiaLfl chunaHcuycrux uzgewmala dpyiimaa sa ocuzyparse/peocusyparbe Hapodne Ganke Cpbuje ("Criywfienu anacHux PC", 6p. 42/2015)

Y beorpany, 18. mapra 2022, roguHe
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KOMMNAHWJA "OYHAB OCUrYPAHE" A [1.0. BEOTPAL

NOJEAWHAYHIA EMNAHC YCNEXA
¥ nepnogy oa 1. janyapa go 31. neuemtpa 2021. rogune

Y xun-anama auHapa HanomeHa 2021, 2020.

NOCNOBHHA (@YHKLUUOHANHW} NPUXOOKU

Mpuxoan og npemuja ocurypatba U caocurypama 4 27 ,405.004 25.763.387

Mpuxoaur og NOCNCBA HENOCPEAHD NOBRIAHNK C3 MOCNOBMMA

oCUrypama 5 138.681 176.858

QcTanu NoCNoBHU NPUXCAW 6 289.482 323.464
27.833.167 26.263.709

ROCNOBHU (#YHKUWOHAITHU) PACXOAK

Pacxoal sa ayropoyHa pezepBucama u gyHKUMOHANHE AoNpUHOCE 7 {1618 451) {1.716.515)
Pacxoau HakHaaa WTeTa M YroBOPeHnX MaHoca 8 {13.382.420) (11.627.502)
=}

Pesepeucade wreTe - noeehamka (773.147) (827.407)
Mpuxonun No GCHOBY perpeca u Npoaaje ocurypaHuy olTeReHux
cTeapu 10 505.642 537.216
CMatbemhe 0CTaNUX TeXHUYKUY pe3epEn - HRTO 11 143.796 46.058
Pacxoaw 3a GoHyce 1 nonycTte 12 {2.274.530} {1.923.778)
{17.399.110) 16.611.927)
OOBUT - EPYTO NOCNOBHU PE3IYNTAT 10.434.057 10.751.782
NPUXOOQW U PACXCOW NO OCHOBY WHEECTULWOHE AKTUBHOCTH
Mpuxoaw 04 MHBECTUPaHA CPEACTARA CCUTYPak:a 13 1.557.327 1.506.259
Pacxoau no oCHOBY MHBECTUPAHA CPEACTABA OCHIYpatha 14 {187.394)  (356.654)
AOBUTAK N3 WHEECTUUWOHE AKTUBHOCTHM 1.369.933 1.149.605
TPOWKOBH CNPOBOREHA OCUMYPAHRA
1. TpowkobH NpuGase
Mpoeuauje {1.138.098) {897.686)
OcTany TROWKOBK Npubaee {6 574.257) {5.286.216})
MpoMeHa paarpaHUYeHWX TPOWKOEE (CMatbelbe)/nonehamke 700,932 196.483
{7.011.423) {5.987.419)
2. TPpOWKOBM yNpare
AmMOpThaaUKja {419.368) {226.326)
Tpowkosw MaTepujana, eHeprije, YCNyra U HemMaTeprjanHu TROLIKoRM {694 227} {644.930)
Tpowkoew 3apada, HaxHana 33paga M OCTaNM NMWUHK TPOLKOBK (1.017.510} {1.019.934)
QcTanu TpollkoBK ynpaee {209.583) {173.195)
(2.240.658) {2.064.385}
3. Ocranu TPCILKOBM CNpoBONEkE OCUIypasa (51.038} {35.487}
4. [lpoBMaunja oA peocurypama 1 peTpouecHja 107.970 112.563
YKynuo TpowkoBH cripoeofjetba acurypara 15 (9.295179)  {7.974.728)
NOCNOBHW AOEWTAK - HETO NOCNOBHW PE3YNTAT 2.508.811 3.926.859
DUHAHCHICKU NPUXCAU 16 183.219 211.929
$®UHAHCH]CKU pacxoan {53.316) {25.188)
Mpuxoau of yexnafueaka BpeHOCTA NOTPAKMBAKE U APYre UMOBUHE 17 1.242 409 541 417
Pacxoau no ocHory obeaspefera NoTpaxbatea u Apyre UMoRMHE 18 (1.131.383) {1.101.724)
QcTany Npuxoau 19 181.030 127 518
Ocranu pacxogu {60.509) (80.019)
BOEWUTAK U3 PEAOBHOI NOCNOBAHKA NPE ONOPEZMBAHA 2.870.261 3.600.592
HeTo rybuTtak nocnosatea koje ce obycTaemka (13.530) {6.607)
AOEUTAK NMPE ONOPE3VUBAHA 2.856.731 3.593.985
NOPE3 HA QOBUTAK
MNopes Ha poGuTak 20 {348.227) {433.773)
Aobutak ( rybutak) no acHoey Kpenpamka (CMarkema) 0aNoKeHUX
NOPECKUX CPEACTaRa U CMatbetbha (KpeWpamba) oanokeHny n. obasesa 20 11.351 38.241
HETO AOBWTAK 2,519.855 3.198.453
OcHoBHa zapana No akuMjK = y aUHapUMa 21 263 364

HancMere Ha cTpaHama 1 40 91 YnHe CacTaBHU A€ OBUX NOJEAMHAMHNX BUHAHCUICKUX WIBELITA)E.

fofedunadnt IUHEREUCKU UISELUMASY MPUNOKEHU CY ¥ CaREMOM OfNUKY ¥ ckpady ca 4flaHoM 5. Odnywe 0 cadpwunu UIBELIMala o 06a8EeHG)
peauty chunancuorux ugoeiwmaia pyuimea 3a ocueyparke/peoctiaypame Hapodue Sanxe Cpbuje ("CrywBeny anackux PC", ap. 42/2015).

¥ beorpagy, 18. mapTa 2022. roguHe
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KOMMAHWJA “OYHAB OCUIYPAHSE" A.[.0. BEQIPAL

NOJEQMHAYHA M3BELLITAJ O OCTANOM PE3YNTATY
¥ nepuony og 1. javyapa go 31. peuembpa 2020, ronvHe

Y xun-apnama AWHapa
HETO QOBEWTAK

OcTanu ceeoByxeaTHu fobuTak unu ryburak

Cmaske koje Hehe Bumu peknacldukosare %

BunaHcy yeniexa y Bydyhium neptioduma,

Mosehatse pepanopu3aUMonx pesepsei no OCHOBY
HemaTepujanHe UMOBUHE, HEKPETHIUHE, NOCTPOjeHsa 1 onpeme
CMatberse peBanopu3aLmMoniy pe3epsu no OCHOBY
HeMaTepUjanHe UMOBUHE, HEKPETHUNE, NOCTROjeHa U onpeme
AKTyapcku rySuuu/(nobuun) no OCHOBY AeMHNCEHMUX
NNaHoBa NPUMAatL3

Cmaeke Koje HakHadHo moay 6umu pexnacudhukcsare y
Bunaticy yenexa y Gydyhium nepuoduma;

HoBuuw no ockosy xapTija 04 BpegHoCTU
pacnonoxusux sa npoaajy

M'yBuum ne ocHaBY xapTuja oA BpenHOCTU
DacNonoxUBMX 3a npoaajy

Ocranu HeTo cReoByxBaTaH AOOMTaK, yMaKeH 3a nopede

YKYNAH HETO CBEOBYXBATHWU OOBUTAK

2021. 2020.
2.519.855 3.198.453
195.007 =
(109.712) -
(23) (41,737)
85.272 (41.737)
313.045 149 567
(946.653) (306.994)
(633.608) {157.427)
(548.336) (199.164)
1.971.518 2,999.289

HanomeHe Ha cTparama 1 0o 91 YuHe cacTapHu A0 0BUX NOjeanHaYHUX DUHAHCH]CKUX W3BeLWTaja.

Mofedunadnll huancujcxy UFESWIMAlU NPUNOKEHL GV ¥ Cakemom obmuky ¥ cxftady ca unadon 5 Odnyie o cadpaimu v3sewimaa o ohgarbenaf
pesLuL iuNaHCUfckux U3sewmaja dpyimea 1a ocuzypate/peocusypare Hapodue Ganre Cpbuje ("CyxBent snathuk PC", 6p. 42/2015).

Y Beorpagy, 18. mapTa 2022, roguHe

¥ ume KomnaHuje:
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NoOJEQUHAYHW U3BELWLTAJ O MPOMEHAMA HA KAMWTARNY

Ha gad 31. peuem6bpa 2021. roguHe

KOMNAHWJA "OYHAB OCUINYPAHSE" A [1.0. BEOIPAL

Pesanopm- Hepeanu- Hepeanu- Hepacno-
Axumjckn  fpywreeqd OcTanm 3aL1oHe 30EAHH 30BAHW pefleHa

Y xun-anama avHapa Kanuvran Kanuran KanuTan pesepBe Aobuun ryBuum Ao6uT YrynHo
Crame Ha gaH 31. peuemGpa 2019. roauHe 2.754.874 2.967 480 131.421 2.999.340 1.795.948 {460.463) 3.437.1863 13.625.763
Pacnogena nofuti - of0BpeHe guBaaenae - - - - - - {1.030.758) {1.030.758}
Moeehake MaTeMaTuyke peaepee - - - - - - {39.388;} (39.388)
EdhexTu npouere BPEAHOCTH HEKPETHWHA - noBehdtbe - - - - - = - -
EdekTi NpoLiene BPeLHOCTA HEKPETHWHE - CMakEhe - - - - - - - -
HepeannaceaHu aofuUUM NO OCHOBY XapTuja og

BPEAHOCTY PacnonoxuBIX 3a Npogajy - - - - 149.567 - - 149.567
Hepeanusosanu ryGuum no ocHosy xapTuja o

BPELHOCTH PACNONOXMBIX 32 NpoAajy - - - - (323.188) - {323.188)
AKTyapckn rySuuM No oCHOBY OTNPEMHWHE - - - - - {41.737) - {41.737}
ONNOKEHU NOPECKH eheKTH - B = - - 16.194 - 16.194
Mpexac ca jegHor Ha gpyry o6nKK kaNUTana - - - (86.460) - - 86.460 -
AobuTak Texyhe roguHe - - - - - - 3.198.453 3.198.453
OcTano {6.022) {6.022)
Cratbe Ha aaH 31. neuembpa 2020. roguHe 2.754.874 2.967.480 131.421 2.912.880 1.945.515 {809.194) 5.645.908 15.548. 884
Pacnogena gobutu - ogobpete JrenaeHge - - - - - - {3.156.974) {3.156.974)
EMucuja aniwja no ocHopy Hepacnopefiere 40BuTK 558 500 - - {1.158} -
Emucuja akuvja no acHosy TpaHcdhopMauuje

ApYLWTBEHOr KanuTana 5.360 945 {1.181.098) - - - - - 4.179.848
lNopehame MaTeMaTuuke pezepse - - - - - - {41.435) (41.435)
Hepeanusosanw 0Buuw no ocHoBsy xapTija af

BpeiHOCTH PACNONOXMBUX 33 NpoAajy - - = - 313.045 - z 313.045
HepeanusoBaHy ryBuLM NQ OCHOBY XapTwja o4

BPEAHOCTH PACNONOXUBUX 33 Npoaaly - - - - - {946.653) - {946.653)
AxTyapcky ryGuLKM No OCHOBY OTNREMHKHA - > s - - {23) - {23)
CancxeHu nopecky edekT - - - - B - - -
[MpeHnoc ca jegHor Ha Apyry oOnvk Kanutana - - {28.610) - - 28.610 -
EpexTy NpougHe BPeAHOCTU HEKPETHWHA - NoBehamke 85.285 85.295
Acbvrak Tekyhe roguHe ~ = - - - - 2.519.855 2.519.855
Crame Ha nav 31. geuemdpa 2021. roguHe 8.116.378 1.786.982 131.421 2.969.565 2.258.560 {1.755.870) 4.994.807 18.501.843

HanomeHe Ha cTpaHama 1 go 91 4uHe cacTaeHW A20 OBUX NajeaMHAYHUX PUHEHCU|CKMX MZBSLUTE]a.

Mofedunaqmy (huHaHcUiChl UIBEINMAJY TPUAGKEHN GV ¥ CAMEMon obAUKY ¥ cknady ca Yianom & Odnyke o cadpwuny u3sewrnaja o obasrkenof peauauji
chuHaHCUJEKUY L38eLwImaja dpywmsa 3a ocusypare/peocuayparbe Hapodie Ganke Cpbufe (“CRyxbeHu anackuk PC", 6p. 42°2015)

Y beorpagy, 18. mapta 2022 roguHe -
Y ume KomnaHuje: ~ /
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KOMMAHWJA “"OYHAB OCUINYPAHE" A.0.0. BEOTPAL]

NOJEOWHAYHKM U3BELUTAJ O TOKOBUMA MOTOBHUHE
Ha naH 31. geuembpa 2021. rogute

¥ xursagama guHapa 201. 2020

TOKOBW MOTCBUHE U3 NOCNOBHUX AKTUBHOCTU
MpunNuBK roTOBMHE W3 NOCMOBHUX AKTUBHOCTH

MpemMuje ocurypaka U Caocurypara W NpumMIbeHi apaHcK 31.136.095 28.544.613
Mpunuewn og ydewha W HAKHagW WTeTa 804.901 613.381
MpumMreeHe xamMaTe 13 NOCNOBHUY AKTUBHOCTI 302.648 265.800
QOcTany NPUNMEM W3 PEJOBHOT NOCNOBAA 1.048.922 1.340.719

33.292.566 30.764.513

O.CU'IHBH FOTOEBHUHE W3 NOCNOBHUX aKTHBHOCTH
HaKHap,e WTETA W YrasopeHUX MAHOCA 13 QCUTYpaHl-3a,

yaenu y wretama 13 cancurypaksa U AaTh aBaHcu {13.620.404) {11.324.369)
Mpemuje caocuryparsa, peocuryparsa v peTpouecuja {4.106.764) {3.739.592)
3apaae, HakHage 3apaga W OCTany NUYHK pacxogu {4.940.501) {4.808.948)
OcTanu TpowkosKn cnpopofjera ocUrypamsa {4,869 098) {3.770.684)
Mopea Ha nobvTak {457 656) {657.730)
Opnuen No 0CHOBY OCTaNWX jaBHWX NpUXoga {2.315.813) {2.199.843)
QOcTanu ognVBW U3 pegoBHCT NOCNOBaH:a {864.271) {988.279)

(31.174.507) _ (27.489.445)

HeTo npuWnUB roToBUHE U3 NOCNOBHWUX AKTUBHOCTH 2.118.059 3.275.068

TOKOBW FrOTOBWHE U3 AKTUBHOCTHU UHBECTUPAHKA
MpuUnMEN roToBMHE W3 AKTUBHOCTH MHBECTUPaHba

MNpopaja akuvja U yasna (HETO NPUAKUBI) - 483.465
lNpuMrbeHe kamaTe U3 aKTUBHOCTW MHBECTWPaH:A 110.051 174.874
MpyMseHe aneruaeHae W ydewha y peaynTtary 194470  420.862
304.521  1.088.201
OONUBMK roToBKUHE U3 AKTUEHOCTH UHEECTUPAHA
KynoauHa akuuwja W yaena (HeTo oanuen) (235.180)
KynoeuHa HemaTepwjanHnx yNnarawa, HeKpETHUHA, NOCTPOjeHka U Dpeme {1.081.568) (41.374)
OcTanu hUHEHCH|CKU NNacManHy — ASNOHDEaHkE W yNnaraka (HeTo 0AAUBM} {495.921) {3.621.326)
{1.812.649}) (3.662.700)
HeTo o0NME roTOEWMHE U3 AKTUBHOCTH UHBECTUPaHLa (1.508.128) {2.574.499)

TOKOBW FOTOBWHE U3 AKTUBHOCTWU ®UHAHCUPAHA
OAnNMBW roTOBMHE W3 aKTUBHOCTU (PUHAHCUparha

Oanuew roToeuHe No ocHoey ofapesa 3a NU3WMHD {185.630) =
Wennahere oveuaoeHoe v ydewha y kanutany (1.515.857) {496.238)
Hero ognue roToBMHe M3 aKTURHOCTH PMHAHCUpabA (1.705.487) {496,238
HeTo oanue roTosUHe {1.095.556) 204.331
[oToBMHA Ha noYeTky ofpauyHckor nepuoaa 2.1862.017 1.957.687
HeraTueHe kypcHe pasnuke No DCHOBY NpPepaYyHa roTOBUHE 2 (1)
FOTOBUHA HA KPAJY OBPAYYHCKOI NEPMOOA 1.066.459 2,162,017

HanomeHe Ha cTpanama 1 4,0 91 4WMHe cacTaBHKU 4eo OBUX NOjeaWHAYHUX hUHAHCU|CKUX U3BeLLTa]a.

flojeduHaymy shunancufonl UIgetmalit npunowery oy i cawermor obnuky ¥ oxnady ca upanow 5 Ognyre o CadpmutLl Uiseunns/a o obaerber)
peslziyfu chunancufckux uagelumalja dpyiimaa 3a ocueypake/paociayparbe Hapodne Bawxe Cpbuje ("Cryxbenu anackux PCY, 6p 42/2015),

Y Beorpaay, 18. mapTa 2022. roguHe
Y nme Komnapuje:
P
P '// 2
._;;,;}‘ s
Wi 7 /. % .4’/ %‘7/
7 /Vlaaﬁ'a Cokosuh/ - Mumvua ByphesuR Angpuja MaBnosuh

I‘Ipe,u,pegﬁ'm HaepwHor ogbopa ’Hnau WsBplHer oabopa Muue oproeopHo 33 CacTaB/bake
thMHaHCUCKUX W3BELITajA
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1. OnuwTE NH®OPMALMJE O OPYLUTBY

Komnanuja "[yHaB ocurypame" a.n.0. beorpag (y aarsem Tekcty "Komnanuja" unu "Odpywteo") je npasHo nuue
OpraHn3oBaHoO Kao jaBHO aKLUMOHapCKO APYLUTBO 3a obaBrbake Nocrnosa U3 AenaTtHOCTU ocurypaka 1 Apyrux
nocnoBa y cknagy ca 3akoHom. Akuuje KomnaHuje nuctupaHe cy Ha opraHusoBaHoM TpxuwTty — Beorpagcka
bepa3a, beorpaa.

Cenuwre Komnanuje je y beorpagy, MakepoHcka ynuua 6p. 4. MaTtnyHm 6poj Komnanuje je 07046898, a
Mopecku ngeHtudmkauuonu 6poj (MNB) je 100001958.

KomnaHuja je npasHu cnepbeHuk Komnanuje "Ocwurypawe [yHas" a.a. Beorpag, opraHusosaHe Opnykom
CkynwTuHe [leoHundapckor ApywiTea 3a ocurypane "[lyHas" ycBojeHoj Ha IX ceaHuum ogpxaHoj 26. anpuna
1994. rognHe n ynucaHoj y peructap lNpuepegHor cyaa y bBeorpagy, pewewem IV-Fi 6p. 9281/94, op 1.
centembpa 1994. roguHe, a koja je pewenem lMpuBpeaHor cyna y beorpaay IlI-Fi 6p. 7821/97, perncrapcku
ynoxak 4-01-00, og 3. jyna 1997. roguHe pernctpoBaHa kao akuMOHapCKO APYLUTBO Y cknagy ca 3akoHOM O
ocurypaky MMOBWHE U nvua.

Pelwwenem AreHuuje 3a npuspeaHe peructpe y beorpagy 6poj 1992/2005 of 2. mapta 2005. roguHe, KomnaHuja
je npeBepgeHa y Pernctap npuspeaHux cybjekaTta n pernctpoBaHa kao akuMOHapCcKo OPYLUTBO 3a OCuUrypame.

KomnaHuja je opraHmsoBaHa y cknagy ca 3akoHoM o ocurypamwy ("Cnyx6eHun rnmacHuk PC", 6p. 139/2014) un
3akoHom o npuBpegHum apywteuma ("Cnyx6enn rmacHuk PC", 6p. 36/2011, 99/2011 n 83/2014 - op. 3aKoH,
5/2015, 44/2018, 95/2018 n 91/2019). HapogHa 6aHka Cpbuje je nsgana pewwetwse I'. 6p. 2959 op 25. anpuna
2016. rogunHe kojum ce yTBphyje aa je KomnaHwuja ycknaguna ceoje nocroBake, UMOBWHY, kanutan, obasese,
opraHe, opraHu3auujy n akte ca ogpenbama 3akoHa 0 ocurypaky U UCMyHuna ycrioBe Koju cy nponucaHu 3a
o6aBrbare CBYX BPCTa XMBOTHUX OCUIypara U CBUX BPCTa HEXMBOTHOT Ocurypana 13 unaHa 8. u 9. 3akoHa.

Y unrby ctnuana gobutn, KomnaHuja obaBrba genatHOCT KOjy YuHe criegehn nocnosm ocurypara 3a Koje je
Komnanuja gobuna gossony HapoaHe 6aHke Cpbuje:

o [locnoBu XUBOTHMX OCUrypaksa, 1 TO: (a) ocurypare XnBoTa, (6) ocurypame 3a cryyaj BeH4awa v pofiersa,
(B) peHTHO ocurypamse, (r) AONYyHCKO OCurypare y3 Ocurypame XunBoTa, (4) KMBOTHa ocurypara HaBeaeHa
noA Taykama (a), (6), (8), BesaHa 3a jeauHWLE MHBECTULIMOHMX doHA0BA, (f)) TOHTUHE, Koje npeacTaBrbajy
BPCTY ocurypawa Yy KOMe ce ocurypaHuum cnopasymejy ga he 3ajegHuudku KanuTanu3oBatu CBoje
AOMPUHOCE 1 Tako KanuTanv3oBaHy UMOBMHY NOAENUTM M3Mehy OHMX ocurypaHunka koju goxmee ogpeheny
CTapocCT, 0AHOCHO M3Mely HacnegHuka yMprmx ocurypaHuka, (e) ocurypare ¢ kanutanusaumjom nucnnare,
KOje Ce 3aCHMBa Ha akTyapCckum obpadvyHMMa M y KOMEe OCUrypaHWK Kao 3amMeHy 3a jeQHOKpaTHy unu
nepvoanyHy ynnarty npemMuje npuma ucnnarte y ogpeheHoj BucuHn n y ogpeheHom nepuogy.

e T[locnoBu HEXMBOTHUX OcUryparsa, U TO: () ocurypamwe of nocrnegmua Hesroge, yKibydyjyhu ocurypatre
o noBpefa Ha pagy W npodecuoHanHmx oborbewa, (6) AOOPOBOILHO 34paBCTBEHO OcuUrypane, (B)
ocurypare MOTOPHUX Bo3una, (r) ocurypawe LUMHCKMX Bo3wna, (4) ocurypamwe Basgyxonnosa, (R)
ocurypawe nrnoBHMX objekaTta, (e) ocurypamwe pobe y npeBosy, (K) ocuryparwe MMOBMHE Of noxapa u
OPpYrMx onacHocTu, (3) octana ocurypawa MMOBUHE, (M) ocurypawe of oAroBopHOCTU 360r ynoTtpebe
MOTOPHMX BO3una, (j) ocurypamwe of OAroBOpHOCTM 300r ynoTpebe BasayxonnoBa, (K) ocurypawe of
OAroBOpHOCTM 360r ynoTpebe nnoBHMX 06jekaTta, (1) ocuryparwe of OnwiTe OAroBOPHOCTU 3a LUTETY Koje
NMoKpuBa ocTarne BpPCTe OArOBOPHOCTHU, (Jb) OocuUrypake kpeauTa, (M) ocurypame jemcTBa, Koje rapaHTyje
HenocpeaHoO Wy MOCPeLHO UCMyhere obaBe3a OyXHuWKa, (H) ocurypawe uHaHCHjckux rybutaka, ()
ocurypare TpOLLKOBa NpaBHe 3alTuTe, (0) ocurypame noMohu Ha nyToBamy.

KomnaHuja cBojy yHyTpalluky opraHu3aumjy npunarofjaBa notpebama passoja CBoje AenaTHOCTW, Y cknaay ca
yTBpheHOM NnocnoBHOM nonutukom. Mocnosun n3 genatHoctn KomnaHwje o6asrbajy ce y N'eHepanHoj anpekumjmn
n orpaHumma Komnanwje - MmaBHUM chmnuvjanama ocurypakba.

Y l'eHepanHoj anpekumju obaerbajy ce NocnoBm U3 OenaTHOCTU OCUrypaksa, kao 1 Apyru NOCroBu y ckrnagy ca
3aKOHOM, a koju cy oA wumHTepeca 3a KomnaHwjy kao uenuHy. Y [eHepanHoj Oupekuumju opraHusyje ce,
KOHTpoOnuLle M KoopauHWpa npouec paga y obnacTu ocurypara (3a HeXMBOTHa Ocurypawa; 3a npoaajy
HEXMBOTHUX OCUTypakba; 3a NPOoAajy XXUBOTHUX OCUIypaH-a; 3a HakHady LwTeTa), kao 1y obnacTt dmHaHCHjCcKmnx
nocrnosa, MocrioBa NOrncTuke, NpaBHMX MOCIIOBa, MOcroBa M3 06nacTu FbyACKMX pecypca, uHdopmaTtuke,
WHTEPHE pEeBK3uje, NHTEPHE KOHTPOIe U KOHTPOre ycknahNeHoCTn NocnoBakba, akTyapCkux Nocrnosa, nocrosa
ynpaBrbatkba pusvMuuma CONBEHTHOCTM M MOCHoBa MapKeTWHra, Kao M nocrnoBa KOMyHukauuje n 6pure o
KnujeHTuma.
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OnuTE NH®OPMALMJE O OPYLUTBY (HacTaBak)

KomnaHuja nocnyje Ha uenoj Teputopujn Penybnuke Cpbuje, npeko Mmpexe Kojy YuHu 28 rmaBHux chunujana
ocurypawa HexXuBOTa Koje cy rpynucaHe y neT pervoHa. [pogajHa Mpexa XMBOTHUX Ocurypawa CBOjY
genatHocT obaBrba Mpeko jeaHe rmaBHe dunujane y OKBUPY Koje cy obpasoBaHe Huxe opraHusauuoHe
jeavHuue.

OpywTBa Koja nocnyjy kao KoHTponucaHa gpywTtea KomnaHnwje cy: "[yHas ayTo“ g.o.o. beorpag, ,[dyHas“
OpYLUTBO 3a ynpasrbake JOOpOBOIrbHUM NeH3njckum doHaoMm a.a. beorpag, ,Dunav Stockbroker” a.an. Beorpag,
~dyHaB-Pe“a.n.o. beorpag, ,[lyHaB ocurypane” a.n. bawa Ilyka, Penybnuka Cpncka, ,JlyHas ayTo“ 4.0.0. bawa
INyka, Peny6nuka Cpncka, ,JdyHas Typuct” g.o.o. 3natnbop n JlyHas ayto nornctuka“ a.0.0. beorpag.

YKynaH ocHoBHU kanutan KoMmnaHuje 4nHu akumjckm kanutan 81,96% v gpywteeHu kanutan 18,04% npu yemy
je BehnHckn BnacHuk akuumjckor kanutana Penybnuka Cpbuja ca 93,59% akumjckor kanutana, ogHOCcHo 76,7%
ocHoBHor kanutana. CTpyKTypa akuumjckor kanutarna no akuuoHapuma npuvkasaHa je y Hanomenu 0.

OpywTBo je Tokom 2021. roguHe umarno 3akrbyyeHe yroBope ca 75 nocpefHuka, 31 3acTyrnHuKa 3a XMBOTHa
ocurypawa 1 85 3acTymHuKa 3a HexuBOoTHa ocuryparsa. Takohe je OpywTtso y Toky 2021. roguHe mumano
3aKkrbyyeHnx 236 yroBopa o 3acTynawy y cknagy ca ynaHom 113 3akoHa o ocurypawy u 385 yrosBopa ca
TEXHWYKUM nperneguma.

Ha paH 31. geuemb6pa 2021. roanHe Komnanuja nma 3.075 3anocnexux (31. geuembap 2020. roguHe: 3.105
3anocneHnx). KeanvdmkaumoHa cTpykTypa 3anocreHux Ha gaH 31. geuembpa 2021. n 2020. roguHe
npukasaHa je y HapegHoj Tabenu:

31. geuembap 31. peuembap

CTteneH cTpy4He cnpeme 2021. 2020.
[l 14 14
1] 112 124
v 1.148 1.196
\Y 9 9
VI 458 465
Vil 1.322 1.285
VI 12 12
YKynHo 3.075 3.105

MpoceyaH Bpoj 3anocneHnx Ha OCHOBY CTaka Ha Kpajy cBakor meceua y 2021. roamHn usHocu 3.097 (2020.
rogunHa: 3.084 3anocneHux).

OCHOBE 3A CACTABJIbAKE U NPE3EHTALIMJY NOJEANHAYHUX PUHAHCUJCKUX U3BELLTAJA U
PA4YYHOBOOCTBEHU METO/

OcHoBe 3a cacTaBrbakbe 1 Npe3eHTauujy nojeanHavyHuX puHaHCUjCKUX U3BeLITaja

OpywTBa pernctpoBaHa 3a 06aBrbake Nocrnosa ocurypama u peocurypara y Peny6nuum Cpbuju cy y obasesun
Aa Bofjewe MOCNOBHUX KhsWra, nMpu3HaBake W MpouevBakbe MMoBMHE u obaBesa, nmpuxoda uM pacxopa,
cacTaBrbakbe, NpukasvBakwe, JOCTaBIbake U 0benofawmBame (PMHAHCUJCKUX U3BELLTaja BpLUe Y cKnagy ca
3akoHoM o payyHoBoacTtBy ("Cn. rmacHuk PC", 6p. 73/2019 n 44/2021), 3akoHOoM 0 ocurypamy (Cnyx6eHn
rnacHuk PC, 139/2014 v 44/2021), Ognykom 0 KOHTHOM OKBMPY U CagpXuHu padvyHa y KOHTHOM OKkBMpY 3a
apywTtBa 3a ocurypawe (Cnyx6eHu rmacHuk PC, 6p. 93/2020), Oanyka o cagpxajy u cdopmu obpasaua
drHaHCHjckux u3BellTaja 3a gpywTtBa 3a ocurypamwe (Cnyxbenn rmacHuk PC*, 6p. 93/2020) n octanum
peneBaHTHMM MOA3aKOHCKMM akTuma HapopHe 6aHke Cpbuje, kao M OCTanoMm MPYMEHIBUBOM 3aKOHCKOM
perynaTtueom y Peny6nuvun Cpouju.

OpywTBO, Kao Benuko npaBHO nuue, obaBe3HO je Aa npumewyje npeson MefyHapogHux cTaHgapaa
cuHaHcumjckor nssellTaBaka (“MCON*), koju y cmucny HaBefeHor 3akoHa, obyxsaTajy: OkBup 3a npunpemane
N npukasuBawe uHaHcujckux mnssewwTaja (“Okeup“), MefyHapoaHe payvyHoBoacTBeHe ctaHgapae (“MPCY),
MehyHapogHe ctaHgapae duHaHcujckor nssewwtaBamwa (“MCOUN) n ca wrma noBesaHa Tymadena, usgata og
KomuTeTa 3a Tymauerse padyHoBoacteeHux ctaHaapaa (“IFRICY), HakHagHe nsameHe TUX ctaHaapga v ca kbvmMa
noeesaHa TyMadeka, ogobperun og Opbopa 3a mehyHapoaHe padvyHoBoacTBeHe ctaHaapae (“IASBY), uwnju je
npesog yTBPAWMIO U 06jaBMno MMHUCTApPCTBO HAAMEXHO 3a nocrose uHaHcuja (,MuHucTapcTeo®).
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2.2,

OCHOBE 3A CACTABJbAHE U NPE3EHTALUJY NOJEOANHAYHUX PUHAHCUJCKUX N3BELLUTAJA U
PAYYHOBOAOCTBEHU METO[ (HacTaBak)

OcHoBe 3a cacTaBrbakbe U NpeseHTauujy nojeaAnHavYHMX chuHaHCUjCKMX U3BeLlTaja (HacTaBak)

Mpeson ctaHgapaa koju yTephyje un objaBrbyje MuHMcTapcTBo YnHe KoHuenTyanHW OkBup 3a PMHAHCK|CKO
nsBelwTaBake, OCHOBHM TekctoBu MPC, ogHocHo MCOW, uspgatm on Opbopa 3a wmehyHapogHe
payyHOBOACTBEHE CTaHAapae, kao M Tymayewa msgata o Komurteta 3a Tymadewe payyHOBOACTBEHMX
cTaHgapaa y obnuky y Kojem cy m3gatv, MefyTMM He YKIbydyjy OCHOBE 3a 3akibydvBake, unyctpyjyhe
npumepe, CMepHULE, KOMEHTape, CynpoTHa MuUlIbewa, pa3pafleHe npumepe W Opyrv  OOMYHCKA
objawwraBajyhu matepujan Koju Moxe Aa ce yCBOjM Y Be3u ca CTaHAapAMMa, OOQHOCHO TyMayerwuma, OCUM ako
Ce U3pU4nTO He HABOAM [a je cacTaBHW Aeo CTaHAapaa, O4HOCHO TyMadeksa.

Ha oBe duHaHcujcke n3BeLLTaje je NnpumereHo Pellene o yTBphuBamwy npesoaa MehyHapoaHux ctaHaapaa
duHaHcujckor nsselltaBawa (MCOU) 6poj: 401-00-4351/2020-16 og 10. centembpa 2020. rogutHe (,Cnyx6eHu
rnacHuk PC*, 6p. 123/2020 n 125/2020). . NpeBeaeHn ctaHgapav yTepheHn HaBeAeHUM peLleHeM npumersyjy
ce o hMHaHCKjCKMX U3BeLUTaja Koju ce cacTaBrbajy Ha AaH 31. geuembpa 2021. roguHe.

C 063vpoM Ha Hanpep HaBeAeHO M Ha TO Aa MojeAMHa 3akoHCKa M MoA3akoHCKa perynatmea nponuvcyje
payyHOBOACTBEHE MOCTYMKE KOjU Yy MOjeQuHUMM criyvajeBMMa oacTtynajy oA 3axteBa MCOW kao u 10 ga je
3aKkoHOM O payyHOBOACTBY AvHAap yTBpfeH Kao 3BaHMYHa BanyTa M3BellTaBawa, pavyyHOBOLCTBEHW MPOMNUCK
Peny6nuke Cpbuje mory ogctynatu og 3axtesa MCOW wito moxe nmatu yTuuaj Ha npunoxeHe guHaHcujcke
nssewrTaje. CXxogHO TOMe, MPUIOXEHW (PUHAHCUCKM WM3BELTaju ce He Mory cmaTpatn puHaHCujckum
n3BeLuTajuma cactaBrbeHuM y carnacHoctun ca MCOW Ha HaumH kako je To geduHucaHo ogpenbama MPC 1
,[peseHTaumja hrHaHCKjCKUX n3BeLuTaja“.

Mpunukom cacTtaBrbawa oBUX UHaAHCHjckMX u3sewTaja, OpywTBo Huje npumennno MCOUN n MPC koju y
CBOjUM oapeAbama J03BOrbaBajy paHujy NPUMEHY HUTK je NPUMEHWO CTaHAAPAE Ynjyu NPEBOA HUje YyTBPANUIO
1 06jaBNNO MMHUCTapPCTBO HaaeXHo 3a nocnose huHaHcuja.

Y cknagy ca 3axteBuma MCOW 4 YroBopu O ocurypary [03BOfbaBa OcCUrypaBavMma Koju WCMyHaBajy
cneunduyHe KpuUTepujymMe Aa npumemnyjy usysehe npumeHe 3a npernasHu nepuog KojuM cy ocrnoboheHu
3axTeBa ctaHgapaa MCOU 9 no tpeHyTka npumeHe MC®U 17 yrosopm o ocurypamy. C 063npom ga ncnywasa
3axTeBaHe cneuundundHe kputepujyme (OpyLuTBo ce ce oanyuuno 3a kopuwhewwe nlyseha npumeHe. Y cknagy
ca HasgeHum MCOU 9 he 6Gutn npumereH ucpoBpemeHo ca npumeHom MCPU 17.

KomnaHuja je y obaBe3n aa cactaBrba KOHCONMAoOBaHe (OUHaAHCKjCKe u3BeluTaje 3a pyny 3a roguHy koja ce
3aBpLiasa 31. geuembpa 2021. roguHe, y cknagy ca padyHoBoAcTBeHuM nponucuma Penybnvke Cpbuje n ncte
pocrtasu AreHupmju 3a npuBpeaHe permctpe Ao kpaja anpuna 2022. roamHe.

MojeanHavHn nHaHcmjckm n3BelTaju KomnaHuje cy cacTaBrbeHUM y CKnagy ca Hayernom UCTOPMjCKOr TPOLLIKa,
OCWM aKo je gpyrayuje HaBegeHo y padyHOBOACTBEHUM MONMTUKaMa Koje Cy AaTe y AarbeM TeKCTy.

KomnaHuja je y cactaBrbamwy 0BUX NojeauHaYHNX OUHAHCUWCKMX N3BeLLTaja NpYMeruBana pavyyHoBOACTBEHE
nonutuke obpasnoxeHe y Hanomenn 3.

Y cknagy ca 3akoHOM O padyHOBOACTBY, MojeAuHaqYHu uHaHcujckm nssewTaju KomnaHuje cy mckasaHu y
xurbagama guHapa. AuHap (PCH) npeactaBrba 3BaHWYHY U3BELUTAjHY M OyHKUMOHANHY BanyTy y PenyGnuum
Cpbujn.

OBy nojeanHayHu nHaHCKCkn n3BeLwTaju ogobpeHun cy og cTpaHe pykoBoactea Komnanuje 18. mapta 2022,
roguHe.

Hauyeno ctanHocTM nocnoBawa
MojeamHayHn PUHAHCKUCKM N3BELUTaju Cy cacTaBibeHU Y CKMaay ca HavyeroMm CTanHOCTU NocroBakba npasBHoOr

nuua, Koju nogpasymeBa aa he KomnaHuja HacTaButy ga nocnyje y HeorpaHu4eHom nepuoay y npeasuarbueoj
6ynyhHocTu.
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OCHOBE 3A CACTABJbAHE U NPE3EHTALUJY NOJEOANHAYHUX PUHAHCUJCKUX N3BELLUTAJA U
PA4YYHOBOAOCTBEHU METO[ (HacTaBak)

Kopuwhere npouewunBama

MpeseHTaumja nojeaMHayYHMX PUHAHCMCKUX M3BEeLUTaja y cknagy ca pavyHOBOACTBEHUM cTaHgapauma u
nponvcuma Koju ce npumensyjy y Penybnuum Cpbuju 3axTeBa of, pykoBoAcTBa kopuwhere Hajoorbsmx moryhux
npoueHa 1 pa3yMHUX NPeTNoCTaBKK, Koje nMajy edpekTa Ha npes3eHTpaHe BpeaHOCTU cpeacTasa u obasesa u
obenoaawmBake NOTEHUMjanHUX NoTpaxneama u o6aBesa Ha aH cacTaBrbakba NojeanHavYHUX PUHAHCK]CKNX
n3BeLlTaja, kao 1 NpuxoAa u pacxona y TOKy U3BeLUTajHOr nepuoaa.

OBe npoueHe ¥ npeTnocTaBke Cy 3acHOBaHe Ha WHOpMauujama pacrnonoXMBMM Ha [aH cacTaBrbaksa
nojeAnMHaYHUX PMHaHCK|CKNX U3BeLTaja, a Byayhu cTBapHu pesyntaTv Mory Aa ce pasnukyjy of npoLeHeHnX
n3Hoca.

Y paroem TeKkCcTy HaBedeHe Cy KIbydHe MpoLeHe 1 NpeTnocTaBKe Koje cajapxe puauk aa he npoyspokoBaTtu
mMaTepujanHo 3HavajHe KOpekuuje KHMroBOACTBEHMX BpeOHOCTU cpefcTtaBa M obaBe3a y TOKy HapeHe
duHaHCcKjcKe roguHe.

Ucnpaeska epedHocmu nompaxuearsa

KomMnaHwja BpLuM NpoueHy HannaTUBOCTY NOTPaXuBama, kao M obpayvyH ncnpaske BPegHOCTM 3a CBa CyMHsMBa
1 cropHa NoTpaxuBaa, a Ha OCHOBY NpoLeHeHMX rybutaka ycnea HemoryhHocTv kynaua Aa ucnyHe obasese.

MNMpoueHa je 3acHOBaHa Ha CTApOCHO] aHanu3n NoTpaXxvsBaka Of Kynaua, UCTOPWjCKUM OTIMCUMA, KPeAUTHUM
cnocobHocTMMa Kynaua U npoMeHama y ycroBuma npopgaje, Npunvkom yTepfhuBama ageksaTHOCTY ncnpaske
BPEOHOCTUN CYMHMBUX M CMOPHUX NoTpaxueama. OBO ykribyuyyje 1 npetnoctaske o Oyayhem noHawawy Kynaua
n pesyntyjyhum 6yayhum Hannatama. PykoBoAcTBO Bepyje Aa Huje notpebHa gogatHa ucnpaska BpeaHOCTH
noTpaxuBaka OCMM OHe Koja je (hopMupaHa y NpUnoxeHnM nojeamHayHum pmHaHCcujckuM nsseLuTajuma.

lpoueHe ee3aHe 3a hopMupaH-€e MexHUYKUX pe3epau

HajsHavajHuje npoueHe Be3aHe 3a huHaHCKjcke usBellTaje [pyLlTBa ogHoce ce Ha opMupare TEXHUYKUX
pe3epsu. [pylTBO MMa onpes3aH NpucTyn dopmMmuparby pesepBu UM nNpumensyje nponuce HapogHe 6GaHke
Cpbuje. OpywTBo 3anowrbaBa oBnawheHe akTyape Koju cy 3agyxeHu, usmelly octamor um 3a obpadyH
TEXHUYKUX pe3epBU.

OcHoBHe npeTnocTaBke kopuwheHe npyu obpadyyHy MaTemaTUyKe pe3epBe Oocurypara XuBoTta u Jlat Tecta
onucaHe cy y HanomeHnu 34.1. ook cy npeTnocTaBke y Be3u ca 0bpadyHOM pe3epBrcaHux wreta obenoganweHe
y HanomeHn 40. AHannse CeH3UTUBHOCTW 3HaYajHUX NPETMNOCTaBKN KOPULLYMEHUX NPpU hOpMUPaHY TEXHUYKMX
pes3epBu Aate cy y HanomeHu 47.3.

®ep epedHoCcM hUHaAHCUjCKUX UHCMpPyMeHama

®ep BpeaHOCT (PUMHAHCUJCKMX MHCTPYMEHaTa 3a Koje He MOCTOjM aKTUBHO TpXuwTe je oapefheHa nprMeHoM
oproesapajyhux Metoga npoueHe. KomnaHuja npumerbyje npodecnoHanHn cya npunvkoM  msbopa
oproeapajyhux metoga n npetnoctasBku. Kog pmHaHCHjckMx MHCTpyMeHaTa Koju umajy marsyu o6um TproBuHe u
ynje TPXKULLIHE LieHe Cy cCaMuM TMM Make TpaHcrnapeHTHe, yTBphuBakwe dep BpeaHOCTU je cybjekTuBHuje,
ogHOCHO 3axTeBa Behu cTeneH kopuvwhewa MpoueHe Yy 3aBUCHOCTU 0Of FNMKBUAHOCTU WHCTPYMEHTA,
KOHLEHTpaLuuje pusunka, HECUrypHOCTM Ha TPXMLLUTY, MPETNOCTaBKyM Be3aHUX 3a LieHy 1 ocTanux gaktopa Koju
yTUYYy Ha KOHKpeTaH (PUHAHCW]CKM MHCTPYMEHT.

MpouyeHa hep epedHOCMU HEKPeMHUHa U UHEECMUUUOHUX HEKPemHUHa

dep BpegHoCTM rpaheBMHCKMX objekaTa KnacugPUKOBAHMX KAO HEKPETHUHE, OLHOCHO KAao MHBECTULIMOHE
HEKPETHWHE, MNpoLekyje ce of CTpaHe KBannWUKOBaHWMX MNpoueHuTerba. HeKkpeTHUHe M WHBECTULUMOHE
HeKpeTHWHe cy Oune npeameT npoueHe Ha gaH 31. peuembpa 2021. rognHe of cTpaHe He3aBWUCHOT
npoueHuTerba. [letarbu y Be3u pesyntaTta aHanmase kao 1 NpMMeHeHnX MeToaa npoleHe, o6enofarexm cy y
HanomeHama 23. n 24. y3 nojegnHadHe puHaHcujcke usseLlTaje.
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2.4.

3.1.

OCHOBE 3A CACTABJbAHE U NPE3EHTALUJY NOJEOANHAYHUX PUHAHCUJCKUX N3BELLUTAJA U
PAYYHOBOAOCTBEHU METO[ (HacTaBak)

N3BewTaBawe No cermeHTMMA

OcCHOBHM n3BeLLTajHN cerMeHT KomnaHuje cy NOCNoBHN CErMEHTU, OAHOCHO NOCEBHO OpraHN30BaHN CEerMeHTH
3a nojeavHe BpCTe MOCroBa ocurypawa kojuma ce 6aBn. OCHOBHM M3BELUTAjHW CETMEHTU CYy MpUKa3aHu y
cknagy ca 3akoHom o ocurypawy u Opnykom o cagpxajy u ¢opmm obpasaua uHaHCHjCKMX M3BeLUTaja 3a
OpyLUTBa 3a OCUrypake 1 TO Cy:

(@) XuBoTHa ocurypara 30MpHO, a NocebHO ocurypame XMBOTa M XMBOTHA OCUrypaka OCUM OCUrypama
>KUBOTA.
(6) HexuBoTHa ocurypatra 36MpHO, a NocebHo u:
- ocurypawe of nocreguua Hesroge v Jo6POBOSbHO 30PaBCTBEHO OCUTYpPaH-E;
- ocurypawe BO3una;
- ocurypake nnoBHUX objekata u TpaHcnopTa;
- ocurypane BasgyxonsoBa;
- MMOBWHCKa OCUrypama;
- ocurypawe of oaAroBOopHOCTY;
- ocurypame Kpeguta v jeMcTBa;
- HEXMBOTHA OCUrypara Koja HUCY CBpCTaHa y nogrpyne.

MeHapmeHT KOMI'IaHVIje npaTu nokasaTtesrbe NnocrnoBaka cermeHaTa Ha 6a3n bunaHca ycnexau OunaHca cTama
no n3Hag HaBegeHM BpCTamMa ocurypamsa.

NPErMeQn 3HAYAJHUX PAYYHOBOLCTBEHUX NMOJIUTUKA

JpywTBO je KOH3UCTEHTHO MpPUMMEHUBANO YCBOjEHE payvyHOBOACTBEHE MONMUTMKE Y CBUM Nepuoauma
npeseHTUpaHnM y nojeanHaYHnM UHaHCKJCKUM U3BeLLTajuma, OCUM Yy Aeny KOju ce OQHOCK Ha NpBY NPUMEHyY
MC®W 16 NunsmHr (HanoMmeHa 2(0) 1 HanomeHa 3). YnopeaHe nogaTtke npeacTtaBrbajy hMHaHCH|CKN U3BELLTajn
OpywTBa Ha AaH n 3a rognHy 3aBpLueHy Ha gaH 31. geuembpa 2020. roguHe.

Tokom 2020. roguHe ycBojeHa je HoBa Oanyka o cagpxajy u dopmu obpasaua UHAHCKjCKMX M3BeLUTaja 3a
apywTBa 3a ocurypawe (, Cnyxbenn rmacHuk PC, 6p. 93/2020%) unje ce ogpenbe npumemyjy NOYEB Of
dUHaHCKjCKMX M3BeLTaja Koju ce cacTaerbajy Ha AaH 31. geuembap 2021. Yceajawe oBe HoBe Opnyke o
cagpxajy u cpopmum obpasaua UHAHCKjCKMX U3BELLTaja 3a APYLUTBA 3a ocurypamne (, Cnyx6eHu rmacHuk PC,
6p. 93/2020%), 3ameHuna je pocag Baxehy Opnyky o cagpxajy n popmu obpasaua pmHaHcujcknx nsseLuTaja
3a gpywtsa 3a ocurypamse (, Cnyx6eHu rnacHuk PC*, 6p. 135/2014, 141/2014 n 102/2015). Y cknagy ca HOBOM
OANyoM je usBpLUeHa ogrosapajyha nsameHa y npeseHTaumju y okBupy HanomeHa y3 ouHaHcujcke n3BeLuTaje Ha
naH 31. peuembap 2021. roguHe. OpywTBo je 3a notpebe Gorbe npeseHTauuje kopuroeano y ogpefheHum
cermMeHTMMa HanomeHa ynopegHe nogaTke. OCHOBHE payyHOBOACTBEHE MONIUTMKE MNPUMEHEHE KoA
cacTaBrbatba nojegHayHux pMHaHCKHjCKNX n3BeLLTaja HaBedeHe Cy Aarbe y TEKCTy.

MojeanHayvyHu comHaHCKHjCKM M3BeLWTaju U KOHCoNuaaumja

OBy buHaHcHjckM M3BeLUTaju NpeacTaBrbajy nojeaMHadvHe uHaHcujcke u3BellTaje KomnaHuje y KojyuMa Hucy
KOHconuaoBaHu dMHaHCUjCKN n3BeLwTaju cnegehnx 3aBUCHMX NPaBHUX NULA:

31. peuembap 31. geuembap
2021. 2020.
Bp. HasuB 3aBucHor npaBHoOr nuua % yyewha % yyvewha
1. OpywTBo 3a peocurypamne [lyHas-Pe a.g.o., beorpag 87,12% 88,41%
2. OyHaB TypucT g.0.0. 3natubop 96,15% 96,15%
3. OyHaB AyTo a.0.0. beorpag 100,00% 100,00%
[yHaB ApyWwITBO 3a ynpaBrbawe JOOPOBOSbHUM
4. neHsuvjckum coHaom a.a. beorpag 100,00% 100,00%
Bpokepcko-Aunepcko Opywtso Dunav Stockbroker a.a.
5. Beorpag 100,00% 100,00%
6. [yHaB ocurypatse a.g. bawa Jlyka 89,94% 89,94%
7. OyHaB AyTo a.0.0. bawa Jlyka 89,94% 89,94%
8. OyHas AyTo Jlornctuka g.o0.0. beorpag-Yykapuua 100,00% 100,00%
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NPErMEQR 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNIUTUKA (HacTaBak)
MojeanHayHn domHaHCKHjCKM M3BeLITaju U KOHCoNupauumja (HacTasak)

KomnaHuja je y ob6aBe3n ga cactaBrba KOHCONMAoBaHe hUHaHCMKjcke u3seluTaje 3a [pyny 3a roauHy Koja ce
3aBpwaBa 31. geuembpa 2021. rogunHe, y ckrnagy ca padyHOBOACTBEHUM nponucuma Peny6nuke Cpbuje n ncre
poctasu AreHumju 3a npuspeaHe permnctpe o 30. anpuna 2022. roguHe.

HekpeTHUHe, NocTpojetsa U onpemMa U UHBECTULMOHE HEKPETHUHE
HekpemHuHe, nocmpojersa u onpema Koju crnyxe 3a obaesbare deflamHocmu

3emrbuwiTa, rpaheBnHCKM 0BjekTM 1M onpema cy maTtepujanHa cpeacTtsa koja KomnaHuja gpxu 3a npyxawe
ycnyra unuv y agMmHucTpaTrBHE CBPXE M 3a Koja ce odekyje Aa he ce KopucTuTu ayxe of jeaHor obpadvyHckor
nepvoga. MNoyeTHO NpM3HaBame BPLUN Ce MO HabaBHOj BPEAHOCTH.

HakoH noyeTHOr Npu3HaBaksa, 3EMIbULLITA M HEKPETHUHE Ce UCKasyjy Mo peBanopusoBaHnUM BpeaHOCTMMa, Koje
nspaxxaeajy HMxoBYy NowTeHyY (chep) BpeaHOCT Ha AaH peBanopusaumje (MpoLeHe), ymareHy 3a yKynaH U3Hoc
ucnpaeke BpegHOCTU MO OCHOBY obpadyHaTe amopTusaumje 1 ykynaH U3HoC NCnpaBke BPEOHOCTM MO OCHOBY
obe3Bpefetra, CBe y cknaay ca payyHOBOCTBEHUM nponucuma Baxehum y Penybnuum Cpbuju.

MpoueHa dep BPeOHOCTU 3eMIbULLITA M HEKPETHWHa BPLUM Ce J0BOSbHO YeCTO, OAHOCHO Kada rog rnocroje
MHAOMUMje Oa ce hMXoBa hep BPpeaHOCT pasrnuKyje o KhbMroBoACTBEHe BPEeAHOCTU. Y CBaKoM Cryyajy, npoleHa
3eMIbULLITa U HEKPETHMHA Ce BPLUM CBake TPW roduHe of cTpaHe oBnawheHor npouekuBava, y ckrnagy ca
Oanykom o KOHTHOM OKBMPY 1 CaipXKMHU padyHa y KOHTHOM OKBUPY 3a ApYLUTBA 32 OCUrypatse.

HekpeTHuHe y BnacHuwTtBy KomnaHuje 6une cy npegmet npoueHe Ha aaH 31. geuembpa 2021. rognHe o
CTpaHe He3aBUCHOT MpoLEeHUTerba No TPXKULLIHOj BPEAHOCTU, YMjU CY eeKTU NPUKa3aHU y OKBUMPY HarloMeHe
23.

HakoH noyeTHor npusHaBawa cBa cpeacTBa onpeme (M3y3eB YMeTHUHA) nckasyjy ce no HabasHOj BpeaHOCTH
yMar€eHoj 3a yKynaH n3Hoc obpadvyHaTe amopTu3auuje 1 ykynaH nsHoc rybutaka 3bor o6esspehersa, 0qHOCHO
NPYMEHOM OCHOBHOT NOCTYrKa NpeaBuheHor pa4yHoOBOCTBEHUM MnponucumMa Baxxehum y Peny6nvum Cpbuju.

HakoH noyeTHOr npusHaBama, yMeTHNYKa fena (YMETHUYKE CITUKE) Koja HUCY HabaBrbeHa Unuv ce gpxe y Lnrby
cTuuaka aobuTtu, uckasyjy ce no peBanoprM3oBaHUM BPeOHOCTMMA, Koje n3paxkaBajy HUXOBY NoLiTeHy (dep)
BPEOHOCT Ha AaH pesanopusauuje. NpoueHa yMeTHNYKMX Aena ce BPLUM peryrnapHo kaga nocroje uHavuuje aa
ce wuxoBa dep BPeAHOCT pasnuKyje Of KHUroBOACTBEHE BPeAHOCTM. AMOpTM3aLumja YMETHUYKMX Aena ce He
obpayyHaBa.

Amopmus3sayuja

3a obpauyyH amopTu3auuje HeKpeTHUMHa U onpeme, MNpuMetsyje ce nponopumoHanHu metod. OB6pauyH
amopTu3auuje onpeme BpLIM Ce NPYMEHOM NPOMNOPLMOHaNIHOr METOAA OTNCUBAKLA Ca UMIbEM Aa Ce CPpeacTsa
OTNULLY TOKOM HUXOBOT KOPUCHOT BeKa Tpajatsa.

OcHoBuuy 3a obpayyH amopTusaumje YvHn HabaBHa BpedHOCT (3a CpeAcTBa Koja ce BPeAHYjy NMPUMEHOM
OCHOBHOT MOCTYrKa), OAHOCHO peBarnopunsoBaHa HabaBHa Bpe4HOCT (3a CpefcTBa Koja ce BpeaHyjy NpMMEHOM
anTepHaTMBHOI MOCTYMNKa), MO OAOUTKY NpoLieHeHe NpeocTane BPeAHOCTU CPeacTaBa Ha kpajy npoueeHor
Beka kopuwwhera. Ako je npeocTana BpeaHOCT cpefcTaBa b6e3HadvajHa, cmaTpa ce Aa je jegHaka Hynu.

Crtone amopTtu3sauuje Koje cy bune y npumeHn 3a obpadyH amopTtu3aumje 3a 2021. n 2020. roanHy Ha OCHOBY
NpoLIEHEHOT BeKa Tpajara Aate cy y HacTaeky (y %):

2021. 2020.
paheBunHCKM 06jekTn 1,30 - 100,00% 1,69 - 50,00%
PauyHapcka onpema 20,00% 20,00%
Bosanna 14.28% 16,67%
OcTtana onpema 7,00 - 33,33% 7,00 - 33,33%
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NPErMEQR 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNIUTUKA (HacTaBak)
HekpeTHuHe, NoCcTpojerwa 1 onpemMa u MHBECTULIMOHE HEKpPeTHMHe (HacTaBak)

OGpayyH amopTu3auuje 3a Mopecke CBpXe BpLUM Ce y ckrnagy ca 3akoHOM O mopesy Ha Oo6uT npaBHMX nvua
("Cnyx6enn rnacHuk PC", 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020 wn 118/2021),
MpaBWnHYKOM O Ha4YMHY pa3BpCTaBaka CTanHUMX cpeacTasa Mo rpynaMa u HauvHy yTBphuBarba amopTusauyje 3a
nopecke cepxe ("Cnyx6enn rmachnk PC", 6p. 116/2004, 99/2010, 104/2018 wn 8/2019) n [lMpaBunHukoM o
amopTu3auuju CTanH1x cpeacrasa Koja ce npu3Haje 3a nopecke cepxe ("Cnyx6enu rnacHuk PC", 6p. 93/2019), wto
pe3yntupa y oanoxeHum nopesuma (Hanomena 035).

JpywiTBO Ha Kpajy CBake NoCMnoBHE roAVHE Y KOjOj He BPLUM NPOLIEHY HEKPETHMHA, Ca peBanopu3aLMoHX pesepsm
npeHocn Yy HepacnopeheHy [Oo6UT Oeo peBanopusauMoHUX pe3epBu Koju MnpeacTaBrba pasnuky uamehy
amopTu3auMje 3acHOBaHe Ha peBanopu3aLMOHOj KHMIOBOACTBEHO] BPEAHOCTVM CpeAcTBa W aMmopTusauuje
3acHoBaHe Ha NpBoBUTHOj HabaBHOj BPEAHOCTY CpeacTBaa.

MC®U 16 ,.JlusuHa“
PauyHosodcmeeHe nonumuke y npumeHu 00 1.jaHyapa 2021.200uHe

Mo ocHoBy yrosopa o nuauHry [pyliTBo ce nojaerbyje kKao KOPUCHMK Nn3nHra. [pywteo knacudwvkyje nuaunHr
kao dpuHaHCKjcKkM y cnyyajy Kaga je yroBopoM perynucaHo ga ce y OCHOBW CBW PU3WLM U KOPUCTM MO OCHOBY
BMACHULITBA Haf NpeAMeTOM NN3UHIa NPeHoce Ha KOPUCHMKa nuanHra. CBU OCTanm yroBopu O NU3WHTY ce
krnacuduKyjy kao yroBopu 0 onepaTuBHOM NIU3NHTY.

JInamHr yroBopwm Koju ce ogHOCe Ha 3akyn MOCNOBHOr NPOCTopa YrnaBHOM MPeACTaBrbajy onepaTuBHU MU3NHT.
Csa nnahara TOKOM roguHe Mo OCHOBY OMepaTMBHOM NMU3WHra, €BUAEHTMpaHa Cy Kao Tpowak y GunaHcy
ycnexa, paBHOMEPHO NPaBOSIMHM|CKN TOKOM Nepunoaa Tpajarsa nuanHra.

CpeacTBa Koje ce Apxe No OCHOBY yroBopa O (PMHaHCUCKOM NU3MHIY ce NpuU3Hajy kao cpeacTtea [dpywTea no
HMXO0BOj hep BPEAHOCTM MNK, ako je Ta BPeOHOCT HWXa, No Cafall0j BPeAHOCTM MUHMMAINHWX NU3NHT paTa,
yTBphEeHnX Ha NoYeTKy Tpajarea yroBopa o nuanHry. Ha aaH bunaHca ctara obaBesa 3a NU3NHT je ncka3aHa no
cajallk0j BPEAHOCTY MUHUMANHWX NU3VHT Nnahara.

JInanHr pate cy nopgerbeHe Ha Ae0 Koju ce ogHOCKM Ha OUHaAHCKjCKM TPOLLAK U OEe0 Koju yMaryje obaBesy no
OCHOBY (DMHAHCWjCKOT N3UHra, Tako Aa ce NOCTUrHe KOHCTaHTHa KaMaTHa CTona Ha npeocTanom geny obaeese.
durHaHCHjCKM TpoLLIAK Ce NCKalyje OUPEKTHO Kao pacxod nepuoaa.

PauyHoeodcmeeHe nonumuke y npumeHu 00 1.jaHyapa 2021.200uHe
Lpywmeo kao KOPUCHUK nu3uHaa

JpyLuTBO Ha MOYETKY YroBOpa BpLUM MPOLEHY Aa MK je y NUTaky YroBOP O SIM3NHIY WU CaapXKu NIN3NHT. YroBop
O NW3UHTY WK YrOBOP KOjU CagpXu NMU3WMHI MOCTOjM ako YroBOp MPEHOCKH MpaBO Ha KOHTpony ynoTpebe
npeno3HaTIbuBe NMOBMHE TOKOM OApeneHor BpeMEHCKOr neproaa y 3aMmeHy 3a HakHagy. Y unrby yTBphuBama
[a Ny yroBop cafp»u NpaBo yrnpaBrbaka U KOHTPOone Hazd Npeno3HaTibUBOM MMOBUHOM [IpyLUTBO ce pyKOBOAM
aeduHnumjama koje cy gate y MCOW 16. Ha gaH noyeTka Tpajatba NM3nHra BpLUX Ce Npu3HaBake cpeacTsa
kao npasa kopuwwhera Koje ce cacToju o npasa Kopuwhera OAHOCHOT CpefcTsa, U obaBese No OCHOBY
Nnn3nHra, Koja ce cacToju of obasese 3a nnahawe NuanHra.

OpywtBo ogpehyje pok 3aKyna kao Nepuoa TOKOM Kora 3akyn He Moxe BUTU packuHyT, ykIbydyjyhu:
a) nepuoa 3a Koju ce MpuMekrbyje onuuvja 3a NPOoAyXKehe 3aKkyna, ako je onpaBAaHO u3BecHo aa he
3aKkynat, UICKOPUCTUTK Ty onuujy,
b) nepwvopg 3a koju ce NpuMemyje onuuja 3a packug 3akyna, ako je AOBOSbHO U3BECHO Aa 3akynal Hehe
NCKOPUCTUTU Ty ONUujy.

D,pyLIJTBO rlpmmeH:yje npouexHweHn nepunoa TpajaHaa NMN3NHra y cknagy ca nocrioBHOM CTpaTeFVIjOM N NCKYCTBOM.
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NPErMEQR 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNIUTUKA (HacTaBak)
HekpeTHuHe, NoCcTpojerwa 1 onpemMa u MHBECTULIMOHE HEKpPeTHMHe (HacTaBak)
UmosuHa ca npasom kopuwhera

OpyLlwTBO NpenosHaje MMOBKHY ca NpaBoM Kopuvlherwa Ha JaH nodeTka 3akyna (Tj. gaTym kaga je ogpeheHa
MMOBMHa JOCTynHa 3a ynoTtpeby). VimoBmHa ca npasBom kopuwhewa BpedHyje ce no HabaBHOj BpegHOCTM
yMareHoj 3a akymynupaHy amopTtusauujy u rybutke op ymawena u npunarohjasa ce 3a CBaKO MOHOBHO
Mepene obasesa 13 3akyna. HabasHa Bpe4HOCT MMOBMHE Cca NpaBoM Kopulihena yKrby4dyje N3HOC npusHaThX
obaBesa 3akyna, No4YeTHO HacTanux AMPEKTHUX TPOLLKOBa 1 nnahaka 3akyna usspLueHa Ha unv npe novYeTHor
JaTyma 3akyna, yMakeHux 3a npuMrbeHe noactuuaje 3a 3akyn. Y HabaBHy BpeaHOCT Takohe ce ykrbyuyjy u
TPOLUKOBM AEMOHTaXe U yKNnakahe UMOBMHE Y3eTe Ha NMU3VHI Kao U TPOLLKOBK AoBoheHa TakBe UMOBUHE Y
HEHO NPBOBUTHO CTakse.

MmoBuMHa ca npaBoM Kopuwherwa amopTusyje ce npornopuuoHanHo, TokoM kpaher poka Tpajaka 3akyna unm
NMPOLEHEHOI KOPWCHOI Beka WMMOBMHE. AMopTM3auuja MMOBMHE ca npaBoM kopulhewa y obpadyHCKOM
nepuony obpayyHara je nuHeapH1UM Mmogernom, nonasehu oa cagawse BpegHoctn 6yayhux obaBesa no oCHOBY
3aKkyna Ha AaH npBee NpuMeHe cTaHdapAa 1 NpeTnocTaBibeHOr BEKOM Kopuwwhewa cpeacTtasa (aytomobuna og
3 roavHe 1 HEMoKPEeTHOCTM oA 5 roamHa).

C o63npom ga nponucaHa OunaHcHa wema y obpacuy GunaHca cTawa He CafpXu MMOBMHY Ca MpaBoOM
kopuwhera kao nocebHy cTasky, [pyLUTBO je UCTY NpuKasasno y OKBUPY HEKPETHMHA, MOCTPOjeta U onpeme
(HanomeHa 23.)

Ob6aBe3se 3a NU3NHT

Ha paH noveTtka nuauHra, [JpywtBo npusHaje obaBese 3a NU3NHI NO Cafallk0j BpeaHocTu byayhux nnahawa
MO OCHOBY M3MHra ca CTakbeM Ha AaH noyeTka Nu3nHra, kopuwherwem NMNNUUMTHE AMCKOHTHE CToMne Koja je
cagpxaHa

Yy NnU3nHry unn no VIHKDEMEHTaJ'IHOj cTonn 3aayxumBama ,D,pyLLITBa YKOJIMKO UMMNINUNTHY OUCKOHTHY CTOny
cafpXxaHy y nuanHry HVIje Moryhe YTBPAUTU Ha NPpUXBaT/IbMBO OOCTYNaH HAYUH. yTBpf]VIBaH:e MHKpeMeHTanHe
KamMaTHe cTone BpLlK ce KOMOWHOBakeM nogataka U3 PasnMUUTUX €EKCTEPHMX W3Bopa puHaHCcUpama
npmnarof]eme 3a KOHKpeTHe ycnoBe 1 nepuog Tpajal-ba NMN3NHra n Bpcte nMmoBuHe KOja Ce y3nmma y JNMM3UHT.

Mnahara nuaunHra ykrbyyyjy mkcHa nnaharwa ymaweHa 3a CBa npumarba noacTuuaja 3a NusuHr, NnpomMer1Bea
nnahawa nuanHra Koje 3aBuce oA UHAEKCa UMM CTOoMe, U U3HOCK 3a Koje ce oyekyje ga he ouTtu nnahenn kao
rapaHuuja 3a npeocrtany BpeaHoOCT.

HakoH no4eTHoOr npusHaBaka obaBe3e 3a NN3UHT ce amopTu3yjy MeTodoM echekTuBHE kamaTHe ctone. Mopes
Tora, KHMroBOACTBEHA BpeAHOCT obaBesa 3a NU3UHI Ce MOHOBO MEPU ako MOCTOjU M3MeHa, MpoMeHa poka
Tpajaka nuanHra, npomeHa nnahawa nuauHra (HNp. npomeHe y 6yayhum nnahawuma koje cy nocneguvua
npomeHe nHaekca unu ctone kopuwheHe 3a yTephmBarke TakBmx nnahara nuanHra) unn NpoMeHa y npoLeHu
onuuje 3a KyrnoBvHy TOr OCHOBHOI cpeacTtBa. EdpekT noHoBHOr Mepera ob6aBe3a 3a NU3MHI YKIby4yjy ce 'y
BPEAHOCT npu3HaTe MMOBMHE Ca NpaBoM kopuwhera, unu ce npusHajy y bunaHcy ycnexa y crniyyajy ga je
MMOBMHa ca npaBoM Kopuwhena y LenocTu amopTM3oBaHa 1 CBedeHa Ha Hyry.

MC®UN 16 ,JInsunr* samewyje MPC 17 Jlnsunnr®, UOPUL] 4 ,YTBphBare ga nNu yroBop cCagpXu enemeHTe
nuauHra“, CUL 15 ,OnepatmBHu nuaumHr — nogctmuaju® n CUL-27 MpoueHa cywTvHe TpaHcakuuja koja
YKIbyyyje npaBHu obnuk nusuHra“. CtaHgapg ytephyje npuHuune 3a npusHaBame, Mepere, NpeseHTauuje un
obenoparwmBaka 3akyna u 3axTeBa Aa 3akynuum npuaHajy BehuHy sakyna y bunaHcy ctama.

PauyHoBoacTBo 3akynogasua ce npema MCOU 16 3HayajHo He mera y ogHocy Ha MPC 17. 3akynogasum he
1 Aarbe KnacmdukoBaTtu 3akyrne kao onepaTtvMBHe nnv rHaHCcujcke nuanHre Kopuctehu cnnyHe NpuHUMne Kao
y MPC 17. Jakne, MC®U 16 Huje nmao yTuuaja Ha 3aKkyrnHUHe Yy Kojuma ce [pylwTBO MOXe MnojaBuTU Kao
3akynopasal,.

OpywTso je ycsojuno MC®U 16 kopuctehn moamndukoBaHy peTpocrnekTMBHY MeTody yCBajaka ca 4aTyMOM
nHuumjanHe npumeHe op 1. jaHyapa 2021. roguHe. [lMpema 0BOj meToau, CTaHgaphd Ce npuMerbyje
pPeTPOCNEKTUBHO, y3 KymyrnaTuBHU edekaT MpBe MpuMeHe cTaHaapda npu3HaTor ca [aTyMoOM no4veTka
npumeHe. [pylITBO je n3abpano Aa KoOpUCTN NPaKTUYHW Npenas fa He NPeucnuTyje Aa nu je yroBop NIN3NHI nnu
cafpXu NuU3MHr Ha gaH 1. janyap 2021. roguHe. YmecTo Tora, [pylITBO je MPpMMEHUNOo cTaHdapA caMo Ha
YroBOpE KOju Cy MPeTXoaHO MAEHTUMMKOBAHN kao 3akynu npumeHom MPC 17 n UOPUL 4 Ha paH noyeTHe
npumMmeHe.
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NPErMEQR 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNIUTUKA (HacTaBak)
HekpeTHuHe, NoCcTpojerwa 1 onpemMa u MHBECTULIMOHE HEKpPeTHMHe (HacTaBak)

Ycknafusara npuaHaTa npunmkom yceajarea MC®W 16 Ha aaH 1. jaHyapa 2021. n 31. geuembpa 2021. roguHe,
6una cy cnegeha:

Y xurbagama PC[]

HepnuckoHToBaHa ob6aBesa 3a 3akyn npuaHaTa y cknagy ca MCOW 16 Ha gaH 1. jaHyap

2021. rognHe 554.715
MuHryc: duckoHm obpadyHam Kopuwherem UHKpeMeHmarnHe kamamH{e cmore 22.410
OuckoHToBaHa obaBe3a No OCHOBY onepaTMBHOr Nu3nHra Ha AaH 1.jaHyapa 2021. roguHe 532.305
Mnyc: nosBehare o6aBesa No OCHOBY 3akyna y TOKY roguHe 127.149
Munyc: duckoHm obpaydyHam kopuwherem UHKpeMeHmar+He KamamHe cmore 9.901
MuHryc: cmar-ere obage3sa 1o 0CHo8y 3aKyrna y MoKy 200uHe 191.480
[nyc: cMawere AUCKOHTA 3.838
YKynHo o6aBe3a no ocHOBY (hpMHaHCUjKOr NMU3UHra npusHarta y cknagy ca MCO®U 16

Ha AaH 31. geuembap 2021. roguHe 461.911
Opf yera:

- Tekyhe o6aBe3e no ocHOBY 3akyna 189.585
- [lyropoyHe o6aBese No OCHOBY 3akyna 272.327

MpaBo kopuwhera cpeacTBa Be3aHa 3a 3aKyn 0AMEepeHo je Mo N3HOCY Koju je jeaHak obasesn 3a 3akyn Ha AaH
1. janyap 2021. rogunHe

MpusHaTo Npaso Kopuwhera cpeacTaBa ogHOCKU ce Ha crnegeha cpefcTsa Ha AaH
1. jaHyap 2021. roguHe:

- HekpeTHuHe 80.815
- MoTopHa Bo3una 451.491
YKynHo npaBo Kopuwhewa cpegcraBa 532.305

lMpomeHa pa4yHOBOACTBEHE NONUTKKE yTULANa je Ha criegehe ctaBke y GunaHcy ctawa Ha aaH 1. jaHyap 2021.
roguHe:

[NpaBo kopuwhewa cpeactaBa — nosehare 532.306
Ob6aBe3e no ocHoBy 3akyna — nosehawe 532.306

Mpunukom npee npumeHe MCOU 16, OpywTBO je KOPUCTUNO MOryRHOCTM NpakTU4HE NMpUMEHEe O03BOSbeHe
CcTaHgapAoMm Kao LWTo ¢y ynoTtpeba jegHe AMCKOHTHE CTOMe Ha YviTaB NopTdonmno 3akyna ca pa3ymMmHO CITUYHUM
KapakTepucTikama y 3aBMCHOCTM Of, nepuoga Tpajakba nNuanHra, ynotpeba nckyctsa npunukom aedurHucara
nepvoga 3akyna y cuTyaumjama kaja yroBop cagpu onuuje 3a npodyxere unv npekug 3akyna u ci.

OpywTBO je Ha AaH nNpBe MpYMEHEe W3BPLUMIO aHanusy CBUX YroBopa KOju Cy MManu enemeHTe 3akyna u
npu3Hano v Npu3Hano cBe YroBOpe Koju jecy yroBopw o 3akyny y cknagy ca MCoU 16.

OpywTBo je npumeHuno gossorbeHa u3dy3deha og npumeHe MCOUM 16 Ha gaTym noyeTHOr npusHaBaka 3a
yroBope 0 3aKkyny mane BpeAHOCTU 1 3a yroBOpe O 3aKyny ca KpaTKOPOYHWM POKOM 3aKyna.

Mpunukom Mepera obaBesa 3a 3akyn, [pylUTBO NPUMEHYjEe MHKPEMEHTamNHyY CTOMny 3adyxuBana. [MpoceyHa
noHAepucaHa KamaTHa CTona Koja je kopuvwheHa NpunvkoM AUCKOHTa obaBe3a 3a NU3WHI 06jekTa MsHocu
3,674%. MpoceyHa noHaepucaHa kamaTHa cTona Koja je kopuwheHa nNpunukoMm AnckoHTa obaeesa 3a NU3UHT
MOTOPHUX Bo3una naHocu 2,080%.

NHeecmuyuoHe HekpemHuHe

MHBECTULMOHE HEKPETHMHE Cy HEMOKPETHOCTM (3eMIbULLITa UKW 3rpaje — Unu AenoBu 3rpaga — UIn 1 jeqHo u
Opyro), koje KomnaHuja (kao BNacHWK U KOPUCHUK OMHAHCU|CKOT NTIM3UHIa) Op>Ku paan ocTBapuBaka npuxoaa
o[ u3gaBara HeKpeTHWHe unn pagu yeehara BpeAHOCTU KanuTana wim paguv u jedHor n Apyror, a He pagu
ynotpebe 3a obaBrbake BNacTuTe 4enaTHOCTU UNu Npoaaje y OKBUPY PedoBHOTr MOCIoBakba.
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3.3.

NPErMEQR 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNIUTUKA (HacTaBak)
HekpeTHuHe, NoCcTpojera U onpemMa u MHBECTULIMOHE HEKpPeTHMHe (HacTaBak)

MoyeTHO ogMepaBaH-e MHBECTULIMOHMX HEKPETHUHA BPLUM ce No HabaBHOj BPEAHOCTY KOja YKIby4yje TPOLLKOBE
TpaHcakuuje. BpegHoBawe WMHBECTULMOHNX HEKPETHMHA HakOH NOYEeTHOr NMpusHaBaka BPLUM Ce NOo MmeToay
nowTeHe (dep) BpegHocTu. Nosehane dep TpXKULLIHE BPEAHOCTU Ce UcKasyje y OKBUPY NpuXoaa, a CMarberse
y OKBMPY pacxoAa nepuoga. Y cknagy ca Tum, He obpayyHaBa ce aMmopTusaumja MHBECTULIMOHNX HEKPETHUHA.

HakHagHu nsgaum koju ce ogHoce Ha Beh Mpu3HaTy MHBECTULMOHY HEKPETHUHY MPUNMUCYjy Ce MCKas3aHOM
N3HOCY Te MHBECTULIMOHE HEKPETHUHE, ako je BepoBaTHO Aa he npunus 6yayhrx ekoHOMCKMX KopucTu Aa byae
Behn og npBOGUTHO npouereHe cTone MpuHoca Te WMHBECTULUMOHE HekpeTHuHe. CBW ocTanu HakHagHo
HacTanu n3gauv NpusHajy ce kao pacxof y nepvogy y Kojem cy HacTtanu.

Ymamwere epedHocmu MamepujasiHe UMOBUHe

Ha cBakn patym 6unaHca crtawba KomnaHuja npeucnuTyje KHUroBOACTBEHE W3HOCE CBOje MaTtepujanHe
MMoBMHe Aa 6u yTBpAUMO MOCTOje N HarosewTaju Aa je Aowno Ao rybutaka ycrned ymawera BpegHOCTU
HaBeaeHe umoBnHe. AKO NOCTOje TakBe Ha3Hake, NpoLekyje ce HaAOKHaAMBM N3HOC cpeacTBa Aa 6u ce morao
YTBPAWUTN €BEHTyanHW rybutak Hactao ymamwereMm. AKO Huje moryhe npoueHuTM HafgoKHaauMBW M3HOC
nojeguHor cpeactea, Komnanuja npouekryje HagokHaavMBy M3HOC jeAuHMLE Koja reHepule HoBal, a Kojoj TO
cpencTBo npunaga.

HapokHaavBa BpeHOCT je HETO MpoJajHa LieHa Unm BpeaHOCT y ynoTpebu, 3aBMCHO o Tora koja je Buiia. 3a
notpebe npoLeHe BpeaHOCTM y ynoTpebu, npouereHn 6yayhn HOBYaHM TOKOBWM OUCKOHTYjy Ce A0 cafjallhe
BpEOHOCTU MPUMEHOM OWMCKOHTHE CTOMe Mpe OrnopesvBaka, Koja ofpaxaBa cajallkby TPXKMLLHY MNPOLEHY
BpEMeHCKe BPeAHOCTW HOBLa M pu3nke cneumduryHe 3a To cpeAacTBo. AKO je NpouereH HagOKHaAMBY U3HOC
cpeacTtea (Mnu jeQuHULLE Koja reHepuLLie HOBaLL) MaksU Of, KhUrOBOACTBEHOT M3HOCA, OHAA Ce KHUIOBOACTBEHMU
N3HOC TOTr CPeACTBa (MNu jeAnHuLE Koja reHepuLLle HOBaL) yMakyje A0 HaOOKHaAMBOr M3HOCA.

Fy6uum of ymarera BpeHOCTU NpU3Hajy ce 0AMax Kao pacxof, OCUM ako CPeLCTBO Huje 3eMrbULLTe Unu
3rpafia koja ce He KOPWUCTM Kao MHBECTULMOHA HEKPETHUHA Koja je uckas3aHa Mo peBariopM3oBaHOM U3HOCY, Y
kojem cnyvajy ce ry6uTak ol ymarera WUckasyje Kao CMarere BPe[HOCTM HacTarno pesanopvaalujom
cpeacTBa.

Koa HakHagHOr noHuwWwTEHa rybutka of ymawera BPeAHOCTU, KhbUroBOACTBEHM M3HOC CpeacTBa (jeauHuue
KOja reHepvile HoBal) noBehasa ce A0 peBnaMpaHor NpoLeHeHor HagoKHaaAMBOr U3HOCA Tora cpeacTea, npu
yemy Beha KUroBOACTBEHA BPEAHOCT HE Npemalllyje KHUroBOACTBEHY BPEAHOCT Koja O6u 6una ytBpheHa aa'y
NPeTXOAHUM rogvMHama Huje 6uno npuaHaTux rybuTaka Ha TOM CpeacTBy (jeAMHMLUM KOja reHepulle HoBall)
ycnen ymarera BpeaHOCTU.

MoHuwTere rybutka o ymarewa BPedHOCTM oaMax Cce Mpu3Haje Kao NpUXOd, OCMM ako Cce NpenMeTHO
CPEACTBO He Mckasyje Mo MpoLeHeHOj BPEAHOCTU, Y KOjeM cryyajy ce MOHWULITEHE ryOuTKa Of ymarbehsa
BPEAHOCTU 1CKa3yje kao noBehawe ycnen pesanopusaumje.

[lyropo4Hu dmHaHcKjcku nnacmaHu u PMHaAHCUjCKMU NracmMaHu
Yyewha y kanumany

Yyewhem y KOHTponucaHoM ApyLliTBY cmaTtpa ce ynarawe KojuMm je KomnaHwja cTekna KOHTpony Hag Tum
ApylwTBoM. Y cknagy ca 3akoHOM O ocurypary, KomnaHuja uma KoHTposHo yyellhe y Apyrom npaBHOM nuuy
Kaga vMa OMPEKTHO MW MHAMPEKTHO npaBo unu moryhHocT aa octBapy 50% wnu Buwe rmacaykux npasa y
TOM NpaBHOM ULy, OAHOCHO kada KomnaHuja uma QUpeKTHO UM MHAWPEKTHO BnacHMLWTBO Haa 50% vnv Buwe
Kanutana y TOM MpaBHOM nudy, unu MOryhHOCT umeHoBawa HaTMonoBuyHe BehuHe uYnaHoBa opraHa
ynpaBrbaka WM Hag3opa TOr MpaBHOr nuvua unmn MoryhHOCT edeKTMBHOr BpLUeHa KOHTPOIHOr yTuuaja
HaynpaBrbare TVM MPaBHUM fIMLEM UMW Ha HETrOBY NOCMOBHY MOSUTUKY.

Yuewha y kanutany KOHTPONMCaHNX NPaBHWUX NvLa nckasaHa cy No HabaBHOj BPEAHOCTU yraraka, yMaHeHoj
3a akymynupaHe nmnaputeTHe rybutke (HanomeHa 25).

HabGaBHa BpeOHOCT MpUNMKOM CTULaha yyelwha y kanuTany He YKIbydyje TpaHCaKLMOoHe TPOLLKOBE, KOju ce

MOry AMPEKTHO NpunucaTh ctulamy yyelwha y kanutany. OBM TPOLLKOBU Ce Y LENOCTU EBUOEHTUPAjY Ha TepeT
payvyHa 6unaHca ycnexa y TpeHyTKy KynoBuHe/CTuLarba.
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NPErMEQR 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNIUTUKA (HacTaBak)
[lyropoyHu domHaHcHjckum nnacmaHu n ®uHaHCUjcku nnacMaHu (HacTaBak)

Yyewha y kanuTtany octanux npaBHWX Nvua, 3a KOje He MOCTOjU aKTUBHO TPXMULUTE U TPXKULLUHE BPEAHOCTH,
BpeaHyjy ce no HabaBHOj BpeAHOCTN yMaHEHOj 3a UCNpaBKy BPEAHOCTH.

mVIHaHCVIjCKa cpeancTBa npun3HaBawke U ogmMmepaBake

KomnaHuja npu3Haje puHaHcujcko cpeacTBO OHAA Kaga nocTaHe jeaHa of yroBopeHuX cTpaHa y yHaHCUjCKoM
WHCTPYMeHTY. PefoBHa KynoBuHa M npopaja dMHaHCKCKUX cpefcTaBa ce npu3Haje Ha AaTym TproBawa -
natym kaga ce KomnaHuja o6aBsesana ga he kynutu unu npogatn UHAHCKJCKO CPEeACTBO.

Y 3aBMCHOCTU Of Hamepe ca KojoMm cy cTedeHa, KomnaHuja douHaHcujcka cpeactea pacnopefyje y jeaHy oa
cnepgehux kateropuja:

- ®uHaHcujcka cpeacTsa koja ce apxe Ao gocneha;

- @®uHaHcujcka cpeacTBa HaMeHeHa TProBamy;

- ®uHaHcujcka cpeacTea pacnonoxmea 3a npoaajy; u

- 3ajmoBwu (KpeauTn) 1 NoTpaxveama.

duHaHcHjcka cpecTBa ce nHuMjanHo nNpuaHajy no dep BpeaHocTv yBehaHoj 3a TpaHCaKkUMOHe TPOLLKOBE 3a
CBa (hMHaHcujcka CpeaicTBa OCUM OHUX KOja ce BpeaHyjy no dep BpeaHoCTM Kpo3 bunaHc ycnexa. PuHaHcujcka
cpefcTBa koja ce Bofe Mo chep BpeoHOCTM Ymnju ce edekTu NpomeHa y bep BpeoHOCTM Uckasyjy y GunaHcy
ycnexa VHuumjanHo ce NpusHajy no dep Bpe4HOCTH, a TPaHCaKLMOHN TPOLLKOBU TepeTe TPOLLKOBE NOCnoBaka
y 6bunaHcy ycnexa.

dep BpeOHOCT je LeHa koja OM ce HanmmaTuna 3a NpoAajy CpeAacTBa, Wnv nnatuna 3a npeHoc obaBsese y
penoBHOj TpaHcakumjn namehy ydecHuka Ha TPXULUTY, HA AaTyMm ogMepaBara. TpaHCaKLMOHU TPOLLKOBU CY
TPOLUKOBM KOjU Ce MOry AMPEKTHO Mpunucaty cTuuaky, emuToBaky, unu otyhewy Hekor duHaHcujckor
cpencTtea nnu couHaHcumjcke obaeese.

duHaHcwHjcka cpeacTBa nNpecTajy Aa ce npusHajy kaga Komnanuja narybum KoHTporny Hag yroBOpHUM npasvMa
Hazg TMM MHCTPYMEHTMMA, LUTO ce [ellaBa Kaja cy npasa kopuwhera UHCTPyMeHaTa peanusoBaHa, ucTekna,
HanywTeHa Unm ycTynrbeHa.

@PuHaHcujcka cpedcmea Koja ce dpxxe do docneha

Y kateropujy hmHaHCHjckux cpeacTtaBa Koja ce gpxe o gocneha, KomnaHuja knacudumkyje HegepvBaTHa
dunHaHcwujcka cpecTBa Koja ncnywaeajy cnegehe ycnose: (1) umajy dukcHe nnv ogpeavee ncnnare; (2) umajy
cdukcHo gocnehe 1 nocToju Hamepa n MoryhHocCT ga ce apxe go gocneha.

Ynarawa y xapTuje of BpeAHOCTWU Koje ce ApXe Ao gocneha ce BpedHyjy MO amopTM30BaHOj BPeaHOCTH,
kopuwherem meToda eekTvBHE kamaTHe cTone. AMOPTU30BaHa BPedHOCT je HabaBHa BPeAHOCT yMareHa
3a oTnnarte rnaeBHULE, KOpUMroBaHa 3a CBaKy pasnuky mamelly HabaBHe BpegHOCTM M M3Hoca gocneha um
yManeHa 3a oTnnaTe rnaBHuLe U ymarweHa 3a 6uno koju otnuc ycneq obesspefuBarsa v HeHannaTMBoCTy.
EcbektuBHa kamaTHa cTona je ctona no Kojoj Ce AUCKOHTYje oyekmBaHu Tok 6yayhmx rotoBuHckux nnahara oo
pocneha.

Mpuxoam Hactanu y nepuody ApXawa xapTuja o BpeaHocTu y noptdonujy KomnaHuje ce npukasyjy Kao
npuxoam of kamata. CBe KynoBvHe 1 npogaje xaptuja of BPeAHOCTU Ce payvyyHOBOACTBEHO €BUAEHTUPAjY Y
MOMEHTY TpaHcakuuje.

QPuHaHcujcka cpedcmea HaMeH-eHa mpa2oeamy

duHaHcHjcka cpecTBa HamereHa TproBaky npeAacTaBrbajy Aeo noprtdonuvja guHaHCHjCKUX cpeacTasa
kojuma KomnaHuja ynpaerba 1 3a koju NocToju Aokas Aa cy:

- CredeHa ca uurbem npogaje n/mnu NoHoBHe KynosuHe y bnuckoj 6yayhHocTu;

- ®uHaHcwHjcka cpeacTBa 3a KpaTKOPOYHO OCTBapuBaHe A0OUTH; 1in

®urHaHcKjcka cpeacTBa HamMeH-eHa TProBakby Ce UHULMjanHo BpeaHyjy no dep BpegHocTu. ®ep BpeaHOCT KOA,
OBOr TMna MHAHCKjCKUX CPEACTaBa He YKIbyuyje TpaHCaKLMOHe TPOLLKOBE KOju Ce MOTy AMPEKTHO mpunucaTtu
KynoBuWHW/CTULaky/m3nasamwy durHaHcujckor cpeactea. OBM TPOLLKOBU Ce Y LeNoCTU eBMOEHTUPAjy Ha TepeT
OunaHca ycnexa y TPeHYTKy KynoBuHe/CTuLamwa/usaaBama.
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3.4.

NPErMEQR 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNIUTUKA (HacTaBak)
[lyropoyHu domHaHcHjckum nnacmaHu n ®uHaHCUjcku nnacMaHu (HacTaBak)

®ep BpeaHOCT (PUHAHCK]CKOT MHCTPYMEHTa NPUIMKOM MHULMjanHor Nnpu3HaBakra je yobnyajeHa TpaHcakumoHa
ueHa. HakHagHo mepene rHaHCUjCKUX cpeacTaBa HaMeHEeHUX TProBaky ce BpLIM Mo dep BpeaHocTn. dep
BpedHoCT ce ofpefyje Ha aktuBHoM TpxuwTy (6epan) u npencrtaBrba noHyheHy ueHy Oep3e Ha gaH
BpeAHoBakwa (uHaHcujckor cpeactsa. [lpomeHe dep BpegHOCTW (PUHAHCUJCKUMX cpeacTaBa HaMeheHUX
TproBawy 0OyxBaTajy ce y KOpMCT/Ha TepeT bunaHca ycnexa nepnoaa y Kome cy Hacrtare.

@PuHaHcujcka cpedcmea pacroJsioxuea 3a npodajy

MoyeTHO Mepere MHaAHCUjCKUX cpeacTaBa koja Cy pacnonoxuea 3a npofajy BpLue ce no dep BpegHoCcTn
yBehaHoj 3a TpaHCaKkUMOHe TPOLLKOBE KOjW Ce ANUPEKTHO MOTY NPUMNUCAaTH HUXOBOj KYNOBUHN OOHOCHO CTULaHY.

HakHagHO Mepene hrHaHCUjCKUX cpeacTaBa Koja Cy pacnonoXusa 3a npoaajy ce Bpwim no gep BpeaHOCTU.
®ep BpegHocT ce oapehyje Ha akTMBHOM TpxuWTy (6epan) n npeactaBrba NoHyheHy LeHy 6ep3e Ha AaH
BpeaHOBaka (huMHaHCMHJCKOr CPeAcTBa WM Yy CNy4ajy OACYCTBa aKTUBHOI TPXMULUTA, HA OCHOBY Hajborbe
npoueHe KomnaHuje 0 nsHocy dep BPeAHOCTM HaBeAeHMX ynarawa kopuwhewem MeToda AWCKOHTOBaka
HOBYaHMX TOKOBaA.

Oo6buun n ryéuum of ycknahmearwa BpeAHOCTM NPU3HAjY Ce Y KOPUCT, OAHOCHO Ha TEPET peBanopu3aumoHux
pesepBu y oOkBUpy kanutana. Cmamere BpefHOCTM ycrnen MocTojara OOjeKTMBHOr [AoKkasa ymamena
BpeaHOCTH, NpU3Haje ce kao fobuTtak unm rybutak nepuoga.

MoTpaxuBawa

MoTpaxuBawa cy HegepvBaTHa (PUMHaHCKjCKa cpeacTBa ca PUMKCHMM UNu ogpeavBMM UcnnaTama Koja HUCy
KOTMpaHa Ha aKTUBHOM TPXWMLUTY.

Mo4eTHO Mepere NoTpaxuBara BpLUM ce Mo HabaBHOj BpeaHoCTM yBehaHoj 3a TpaHCaKLMOHE TPOLLIKOBE KOju
ce AMPEKTHO MOry MpPUNNCaTh hNXOBOM U3AaBakby.

HakHagHO BpefHOBake MOTPaxuBakwa BPWKM Ce NO amMOpTM30BaHO] HabaBHOj BPeOQHOCTUM MPUMEHOM
edekTMBHE kamaTHe cTone.EdekTuBHa kamaTHa cTona je KamaTHa cTona Koja AUCKOHTYje npouereHe byayhe
HOBYaHe TOKOBe (MpunvBe M OANvBE) Ha WHULMjanHy KhMroBOACTBEHY BPEAHOCT KpeauTa unu nnacmada
(capawmny BpegHOCT), 3a O4YeKkMBaHW BeK Tpajaka kpeauTa unu nnacmana. Jobuwum wn rybuum ycnepn
amopTusauumje ce NpusHajy y HETO U3HOCY Yy KOPUCT U/Mnum Ha TepeT BunaHca ycnexa. Npuxogn no ocHoBy
KamaTa u HakHaga obpadyHaBajy ce NpuMeHOM ed)eKTVBHE KaMaTHe CTone Ha aMopTM30BaHy BpeaHOCT.

Ako nocToju 06jekTUBHM oKa3 Aa je HacTao rybutak 36or ymarerwa BpeHOCTM NOTpaxuBara, U3HOC rybuTtka
ce ogmepaBa Kao pasnuka u3mel)y KHMWroBOoACTBEHE BpEAHOCTW CPeAcTBa M cajallke BpeaHoCcTU
npouerweHnx OyayhrMx TokoBa TFOTOBUHE [OUCKOHTOBaHWX MO NPBOOWTHOj e€EKTMBHO] KamMaTHOj CTomu
duHaHcumjckor cpencTtsa (Tj. e(PeKTMBHOj KaMaTHOj CTOMM U3padyHaToj NPUITMKOM NMOYETHOTr NprU3HaBaHa).

Mpu3HaBawe MMNapuTETHUX rybuTaka ce BpLIM Ha TepeT bunaHca ycnexa. MIsHocu 3a Koje je BpeaHOCT OBUX
cpefcTaBa yMar-eHa Nno OCHOBY MMNapUTETHUX r'yGuTaka BoAe ce Npeko payyHa ucnpaske BPEAHOCTU.

YKonuko ce M3HOC MMNapuTETHOr ryGuTKa cMamyje ycneq forahaja HacTanux HakoH HeroBOr MHWULMjanHor
npu3HaBatkba, ykuaake uMnapuTeTa ce BpLUM Y KOPUCT GunaHca ycnexa, anu ykuawe uMmnaputeta He Moxe
Ja Gyfe y usHocy Behem oy aMopTM30BaHe BpeAHOCTU koja 61 Gvna Ha JaH ykuaawa Aa umnapuTeT Huje 1o
npu3aHar.

lNompaxxueaH-a Mo OCHO8Y rpemuje ocuaypama

MoTpaxuBarwa 3a Npemujy ocurypara MNpeactaBrbajy noTpaxuBaka Of yroBapada ocurypawa, OAHOCHO
OCUIypaHux nuua 3a nonucupaHy NpeMujy ocurypaka y cknagy ca YroBOpEeHWM YCMOBMMA Y 3aKIby4eHoj
nonucu ocurypawa. BucuHa npemuje ocurypara ytepheHa je Tapudom npemuje npema BpCTU OCUrypara.
TapudHy nonutuky ycsaja M3epuHn ogbop Komnanuje.

YKONMMKO je noTpaxuBawe WCKa3aHO Yy CTpaHoj BanyTu NPWUIMKOM MOYeTHOr npusHaBawa, KomnaHwja
NoTpaxuBake n3paxasa y AuHaprmMa, Tako LUTO Ce Ha M3HOC Y CTPaHoj BanyTu NpMMekyje 3BaHUYHU CPEeaHU
Kypc Te cTpaHe BanyTte, Ha AaTym. [pomeHe AeBuM3HOr Kypca of AaTyma TpaHcakuuvje o AaTyma Hannarte
noTpaxmBara UCKa3syjy ce Kao KypcHe pasnuke y KOpuUCT Npuxoaa, Uimn Ha TepeT pacxoda.
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3.4.

NPErMeQ 3HAYAJHUX PAYYHOBOLOCTBEHUX NMOJNMUTUKA (HacTaBak)
MoTpaxuBamwa (HacTaBak)

MoTpaxuBawa McKasaHa y CTpaHoj BanyT Ha AaH GunaHca npepadvyHaBsajy ce npema 3BaHW4YHOM CpefH-eM
KypcCy, a KypcHe pasnuke npusHajy ce kao npuxog unum pacxopg nepvoga.

MNoTpaxuBakwa o peocurypaBava

MoTpaxuBawa of peocurypaBaya nNpeAcTaBrbajy NOTpaxuBaka MO OCHOBY MpOBU3Mje W3 MOCrnoBa
peocurypara u noTpaxusara no oCcHOBY y4delwlha peocurypara y HakHaau wreTa y 3eMmrbun. BpegHyjy ce no
HabaBHOj BpedHOCTV Y3 ymahehe 3a MUCnpaBKy BpedHOCTM MO OcHoBy obesBpeferwa BpegHOCTM wnu
HeHannaTnBOCTMU.

YKONVKO je noTpaxvBawa WCKa3aHO Yy CTPaHO] BanmyTW MPWUIMKOM MNOYETHOr npusHaBawa KomnaHuja
noTpaxmeare M3paxkaBa y AMHaAPUMa Tako LUTO Ce Ha W3HOC Y CTPaHOj BanyTu NpUMeksyje 3BaHNYHW cpeahu
KypcC Te CTpaHe BanyTe Ha faTyMm TpaHcakumje y cknagy ca MPC 21 — EdbekTy npomeHa AEBU3HNX KypceBa.

MpomMeHa AeBu3HOT Kypca of AaTyMa TpaHcakumje 4o AaTyMa HannaTe noTpaxvBaka uckasyjy ce Kao KypcHe
pasnuKke y KOPUCT Npuxoda Unu Ha TepeT pacxoda. [MoTpaxkmsara uckasaHa y CTpaHoj BanyTi Ha AaH GunaHca
npepadyHaBajy ce npeMa 3BaHU4YHOM CpedH-eM KypCy, a KypCHe pasnuke npuaHajy ce Kao NpUXof Unu pacxos
nepvoaa.

OcTana noTpaxuBamwa

Ocrana NnoTpaXkmBawa YMHe NoTpaxXnBaka o Kynaua, noTpaxmsaka no OCHOBY AATUX aBaHCa, NoTpaXunBaka
01 NoBe3aHUX NpaBHUX Nnua U NoTpaXKmBakwa No OCHOBY OCTasiMX NOCfioBa noBe3aHUX ca ocurypakem

KomnaHuja npouemwyje BpeAHOCT WM HannaTtMBOCT MOTpaxvBakwa Mo yroBopuma u 06e3BpefeHOCT 0BMX
noTpaxuBara, OAHOCHO ofrosapajyhy ucnpasBky BpefoCcTV TUX MNOTPaxvBaka Ha OCHOBY NojeAvHayHe
npoueHe NMKBMAHOCTU CBaKOr Ay>KHWKa 1 nNpoTeka BpeMeHa of Aocneha notpaxueara [0 AaHa Te ucnpaeke,
carnacHo noce6bHom MpaBunHKKy koju AoHocy KomnaHuja.

MpunsHaBarwe MMNAPUTETHUX ry6|/|Ta|<a Ce BpLlIM Ha TepeT OunaHca ycnexa. M3Hock 3a KOje je noTpaxmnBawe
yMaheHO No OCHOBY MMNAPUTETHUX I'y6MTaKa BOe Ce Npeko padyHa ncnpaBkn BpeOHOCTH.

MoTpaxuBara 3a BuLIe nnaheH nopes Ha gobuTtak

MoTpaxuBawa 3a Buwe nnaheH nopes Ha gobwutak nNpeAcTaBrba akoHTauuvjy nopesa Ha gobut 3a Tekyhy
rogvHy. YTBphyje ce Ha ocHOBY onopesuBe 40OUTU 3a NPeTXoaHY roanHY.

Ucnpaeka epedHocmu nompaxueaH-a

Ykonuko noctoju BepoBaTHoha aa Komnanuja Hehe 6uth y cTawy ga HannaTv cBe gocnene usHoce npema
YrOBOPEHMM YCINOBMMA, PYKOBOACTBO NPOLEHYje N3HOC UCnpaBke BPeOHOCTUN KOjOM Ce NMoTpaxuBaha CBOAE
Ha peanHy BpeaHoCT.

KomnaHwja npouetsyje BpeaHOCT 1 HannaTUBOCT NOTPaXuBara no yroBopuMa o ocurypamy 1 obeaspefheHocTt
ocTanux KpaTKOPOYHMX MOTpaxwuBara, OAHOCHO oAroBapajyhy ucnpaBky BpeQHOCTUM TWUX MNOTpaxuBaka,
carnacHo noce6Hom [MpaBuIHKKY O HauMHy NpoLeHMBara NoTpaxusara koju AoHocu KomnaHuja. CxopHo
MpaBUNHKKY O Ha4vHy MpoLeHMBaka MoTpaxuBara, KomnaHuuja BpLUM MojeAuHAYHy M ONWTY WUCMPaBKy
BPEAHOCTU noTpaxwusawa. lNojegmHayHa ucnpaBka BPeQHOCTU Y BUCWMHM LIEMOKYMHOT M3HOCA NOTpaXuBaka
BpLUM Ce 3a:

- MoTpaxuBama Koja HUCY HannaheHa y poky oA Tpu MeceLa oA AaHa 4oCnenocTy;

- noTpaxuBakba ca CyMHWBMM UMW CMOPHUM MPaBHUM OCHOBOM;

- noTpaxuBatba 3a kamare; u

- MoTpaxuBama of KOHTPONMCAHMX NPaBHUX Nnuua.

Mopepn Tora, noTpaxuBama 4Ynju M3HOC npenas3n 1% rapaHTHe pe3epBe KomnaHuje, ncnpaerbajy ce y OHOM
N3HOCY Yy KOM Ce NPOLIeHM pU3UK HKXOBOT Bpahawa y 6yayhem nepuoay 3a cBakor KOMUTEHTa NOcebHo.
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3.4.

3.5.

3.6.

NPErMeQ 3HAYAJHUX PAYYHOBOLOCTBEHUX NMOJNMUTUKA (HacTaBak)
MoTpaxuBamwa (HacTaBak)

OnwTy mcnpaBky BpeOHOCTU MoTpaxvBaka 3a npemujy ocurypawa KomnaHuja BpLUM Ha OCHOBY NpoLeHe
dunHaHcujcke cnocobHOCTN 1 Tpajawa Aoure Yy namvpusarwy obasesa npema KomnaHuju. Komnanuja onwty
ncnpaBky BPEAHOCTU BPLUM Tako LITO NPBO CBE OCUIYpaHWKe — MpaBHa nuua 3a npemujy ocurypara
Knacudukyje y jeaHy of Tpy kateropuje:

Kateropuja | — lNoTpaxuBarwa of OyXHWKaA 4umja je dmHaHcujcka cnocobHocT 3agoBorbaBajyha no ceBum
KpuUTepmjymmMMa; noTpaxuBakwa of OYyXHUKa KOju cBoje obaBese uamupyje GnaroBpeMeHo, a u3y3eTHO ca
OOLH0M [0 TPU MeceLa, Npy YeMy ce HaBe[eHa NoTpaxnBarka He UCTIPaBIbajy.

Kateropuja |l — notTpaxumBara of OyXHuKa 4unja ouHaHcujcka cnocobHOCT Huje 3agoBorbaBajyha, anu ce He
o4yeKyje H-EHO Moropliake, OCMM MNOTPaxvBaka O HECONBEHTHOr W HENWKBUMAHOT OYXHMKA, Kao U
noTpaxuBaka of, AyXXHUKA Koju CcBoje obaBe3e naMupyje ¢ AoLH0M A0 9 Meceum, Npy Yemy Ce 3a UCIpaBKy
BPEOHOCTU MOTPaxuBawa MpUMEkyje npoueHaT u3payvyHaT OLHOCOM YKYMHO HeHarnnaheHe U yKynHo
dakTypucaHe npemuje ocurypawa y nocrneawe TPU roguHe Koje NpeTxofde roguvHu y Kojoj ce dopmupa
ncnpaska.

KaTteropuja lll — notpaxxuBana o AyXHuWKa Koju CBoje obaBe3e n3mupyje ca OoLHOM of nNpeko 9 meceuu, npu
yemy ce ucnpaeka BpegHoctn cpopmupa go 100% notpaxmsamna.

MpunsHaBawe ehekata NPOMEHe UCNpaBKe BPeOHOCTM NOTpauBaka ce BpLUN Ha TepeT OunaHca ycnexa.
FOTOBMHCKN eKBMBanNeHTU U1 roTOBMHa

Moa roToBMHOM ce nogpa3ymeBajy HOBYaHa cpeacTea y AMHApMMa 1 CTpaHoj BanyT 1 cpeacTBa Ha AMHAPCKUM
W OEeBU3HUM padyHMMa KO NOCMNOBHUX GaHaka. [OTOBUHCKM €KBMBANEHTU Cy KpaTKOPOYHE, BUCOKO NUKBUAHE
WHBECTULMje Koje ce Mory B6p30 NpeTBOpPUTK y NO3HATE U3HOCE FOTOBUHE M KOje HUCY MOA yTuLuajeM 3HayvajHor
pu3vka NpoMeHe BPeOHOCTMU.

XapTuje of BpeOHOCTW Kao rOTOBMHCKM €KBMBArEeHTW, Aeno3uTu no Bufiewy M roToBUHA MpoLekyjy ce Ha
cnegehun HaunH:
- aKo cy y gomahoj BanyTu npoLekyjy ce No HOMUHanHoOj BpegHoOCTH;
- aKo Cy Yy CTpaHoj BanyTu NpoLenyjy ce N0 HOMWHAIHOj BPe4HOCTN MPUMEHOM cpeanser kypca HapogHe
6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH GunaHca.

CBa HakHagHa BpeaHoBaHa FI03I/ILIMja roTOBMHE M FOTOBMHCKUX E€KBMBarneHaTa Ha gaH bunaHca anlaHajy ce
Kao npuxoan unu pacxoau 'y 6Mnchy ycnexa.

AKTMBHaA BpeMmeHcKa pa3rpaHuyema
PasrpaHnyeHu TpowiKoBM npubaBe ocurypama

KomnaHuja BpLluM pasrpaHuyerse TpoLuKoBa npubaBe y cpasmepu yyewha pesepBe 3a NPeHOCHEe npemuje y
YKYMHOj NpemMmju.

PaarpaHnyeHun TpoLukoBu an6aBe, Kao akTMBHa BpeMeHCKa pa3lrpaHunyera, Kopucte ce 360r paBHOMeEpHOr
Tepehena YKYNMHUX TPOLUIKOBa MnocMaTpaHor nocrnoBHOr nepwuoda, M WTO peanHMjer npukasa KOHa4Hor
NOCINOBHOI pe3ynTtarta.

TexHnuKe pesepBe Koje NaAajy Ha TepeT caocurypaBsaya, peocurypaBaya u peTpouecrmoHapa

TexHuYKe pesepBe koje Naaajy Ha TepeT caocurypasada, peocurypasaya v peTpoLecoHapa YnHe pesepse 3a
NPeHoCcHe npemuje 1 pesepencaHe WTeTe Koje Naaajy Ha TepeT caocurypasava u peocurypasava.

Ypeo peocurypakka U caocurypawa y TEeXHUYKMM pe3epBamMa u3padyHaBa Ce Yy CKnagy ca yrosopuma o

peocurypaky W caocurypaky OOHOCHO Yy cknagy ca [lpaBunHMKOM O HauvHy yTBpfAMBaka wu3Hoca
pesepBucaHux wreta yaumajyhu y 063mp nsHoce 6pyTo TEXHUYKMX pe3epBu.
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3.7.

3.8.

NPErNEQ 3HAYAJHMX PAYYHOBOOCTBEHUX MNOJIMTUKA (HacTaBak)
KanuTtan

Kanutan KomnaHuje 4nMHW OCHOBHW (akumjcku), ApXXaBHW M OCTanu kanuTan, pesepse, pesanopusauuoHe
pe3epBe No OCHOBY peBanopusaunje HeKpeTHUHa U onpemMe (YMeTHUHE), Hepeanu3oBaHn 4obuvum u ryéuuw,
HepacnopefeHa gobuT, 04HOCHO rybuTak paHujux roguHa u HepacnopeheHa fobuTt, ogHocHO rybutak Tekyhe
roguHe.

OCHOBHM M oOCTanu KanuTan Wuckasyje ce Yy HOMMWHanHOj BpPedHOCTW, a BPEAHOCT aKuMjcKor Kanutana
npeactaBrba Npov3sod 6poja eMUTOBaHMX akuuja U HUXOBE HOMUHAMNHE BPeAHOCTU.

KomnaHuja je AyxHa fa y CBOM NOCroBaky ogpXaBa OCHOBHUW Kanutarn Hajmake y BUCUHM KOoja je nponucaHa
ynaHom 27. 3akoHa 0 ocurypary, O4HOCHO Y HMBOY He MaweMm of 3.200.000 eBpa 3a XMBOTHa ocurypara u
3.200.000 eBpa 3a cBe BPCTE HEXMBOTHUX OCUTypaH-a.

PesepBe KomnaHuje obyxBaTajy eMUCUOHY NpeMujy, 3aKOHCKe, cTaTyTapHe v Apyre pesepse.

Pagn obGesbehuBarba TpajHOr mammupera obaBe3a M NogHOLlEHa pu3nMka Yy MocrnoBawy, ocurypaBsajyhe
ApylWwTBO chopMupa rapaHTHy pesepBy y cknagy ca 3akoHoM o ocurypawy v OAnykom O afeKkBaTHOCTM
KanuTana gpyLwTsa 3a ocurypare/peocurypare ("Cnyx6eHun rmacHuk PC", 6p. 51/2015). MapaHTHY pe3sepBy
YMHe NPUMapHU KanuTan u AOMYHCKM KanuTtar, ymarweHu 3a oagbutHe cTaBke.

OyropoyHa pesepBucama
Mamemamudyka pe3epea

O6payyH MaTemaTuyke pesepBe BpLM Ce Yy cknagy ca TexXHWYKMM OCHOBaMa XMBOTHUX OCUrypara, U
MpaBunHMKOM O KpUTEPUjyMUMA N HAYMHY ODOpadvyHaBaka MaTeMaTtuyke pesepse, koju je KomnaHuvja goHena
y cknagy ca Ognykom o TexHUYkMM pesepBama HapogHe 6aHke Cpbuje ("Cnyx6enn rmacHuk PC", 6p. 42/2015
n 36/2017).

PesepBa ce oOpadvyHaBa NPMMEHOM Hayena akTyapcke MaTemaTuke >XMBOTHUX Ocurypaka Mo HeTo
npocnekTMeHoj MeTtoan. OBpayyH ce 3a CBaku MPOWM3BOA OCWUryparsa BpLUM Ha OCHOBY BepUMUKOBAaHMX
aKTyapCKO - TEXHUYKMX OCHOBA 3a obpayyH MaTeMaTuyke pesepse, OTKYMHUX W KanuTanucaHux BPeAHOCTU U
yyewha y gobutn, kopuwhewem MNpeTnocTaBku KOH3UCTEHTHMX ca MnpeTrnocTaBkama TapudHor cucrema
kopuwheHnm npu 3akrbyyeny yroeopa. ObpayyHu ce BpLue nocebHo 3a cBaky BanyTy.

MaTtemaTuyka pesepBa ykrbyuyyje 1 obaBe3e koje ce 0QHOCe Ha Nonnce ocurypama XnsoTa ca AUCKPELNOHUM
npaesoM y4yelwha y nobutun, dopmuparem pesepsu 3a ydewhe y nobutu. PesepBe 3a ydyewhe y pobutn
o6pa3yjy no nonuncama no kojumMa je npunucaHa JoouT ocurypaHuuymMa NnpuMeHOM HETO NPOCTNEKTUBHE METOE.

Mopen HaBegeHor, cacTaBHM Oe0 MaTeMaTUuke pe3epBe je UM MPeHOCHa MpemMuja ocurypaka XuBoTa
obpadvyHata meTogom pro rata temporis, n pesepsa Gyayhux TpolwkoBa obpayvyHaTa HETO MPOCMNEKTUBHOM
METOAOM.

TecT npoBepe JOBOIBLHOCTM 0bpadyHaTe maTemaTtudke pesepse (Liability Adequacy Test - JIAT TecT) yTBphyje
ce Ha Kpajy nocrnoBHe roguHe. TecT ce cacToju oa nopehera pesepBauuje 1 yTBpheHe capallte BpegHOCTH
Hajborbe npoLeHe TOKOBa rOTOBUHE (HOBYaHMX TOKOBA) Koju ce o4ekyjy y byayhHoctn. OBpadyH ce BpLuM 3a
CBakW yroBop nocebHo, 0ABOjeHO 3a ocurypara yroBopeHa y AeBv3ama v AuHapuma.

Takohe, koO OWHApCKUX ocurypakwa OABOjEHO ce yTBphyje TeCcT OOBOSbLHOCTU 3a: YroBOpe KoL Kojux ce
npuMemyje padyHcka kamaTHa ctona op 7,5% (oo 1. oktobpa 2010.); yroBope KOA KOjUX Ce MpuMemyje
payyHcka kamaTHa ctona oa 6% (og 1. oktobpa 2010. go 1. maja 2016.); yroBope KOA KOjux ce npumemyje
padyHcka kamaTtHa ctona og 4,5% (o 1. maja 2016. rogmHe go 1. anpuna 2018. roguHe) 1 yroBope Kof Kojux
ce npumemsyje padyHcka kamaTtHa ctona of 3,5% (HakoH 1. anpuna 2018. roguxe).

Kopn aeBunsHMx ocurypata 04BOjeHO Ce BPLUM TeCT A0OBOSbHOCTY 3a yroBope Hactane npe 1. maja 2016, yrosope
3akrbyyeHe usmehy 1. maja 2016. n 1. centembpa 2017, yroBope 3akrbyveHe namehy 1. centembpa 2017. n 1.
maja 2018, ogHocHO yroBope HacTtane HakoH 1. maja 2018. roavHe, rge ce pecrnekTUBHO NPUMEHsYjy padyHCke
kamatHe ctone: 3%, 2,5% 2,25% un 1,8%. O4eknBaHn TOKOBM roToBNHE 00yxBaTajy 6yayhe npuxoae no OCHOBY
o4YyeKkvBaHe NpemMuje ymarweHe 3a O4eKMBaHe vcnnarte no OCHOBY LUTETa U oyeknBaHux byayhmx TpowkoBsa.
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3.8.
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NPErMeQ 3HAYAJHUX PAYYHOBOLOCTBEHUX NMOJNMUTUKA (HacTaBak)
Oyropo4Ha pe3epBucama (HacTaBak)

Pesepee 3a uspaeHame pusuka

O6pauyH pe3epBu 3a n3paBHaHe pu3mka U3BpLLEH je y cknagy ca [paBunHnkom o HaumHy yTepfhuBama n3Hoca
TEXHUYKMX PEe3epBM 3a M3paBHare pu3mnka, koju je KomnaHuja goHena y cknagy ca OanykoM O TEXHWUYKMM
pesepBama HapogHe 6aHke Cpbuje ("Cnyx6eHu rmacHuk PC", 6p. 42/2015 n 36/2017).

KomnaHwvja obpasyje pesepBe 3a u3paBHawe pusnka Ha BpCTM ocurypawa 14 - Ocurypawe Kpeguta, Ha
rogvwHemM HuBoy. PesepBse 3a n3paBHawe pusmka ysehasajy ce npu rogvibem ob6padyHy ako je ocTBapeH
HETO NOCMOBHM pe3ynTaT y 0BOj BPCTU ocurypama, 3a 75% no3nTMBHOI HETO NOCIIOBHOT pesynTaTta, a HajBuLle
0o 12% npemuje y camonpuapxajy, AOK pe3epBe 3a n3paBHaHe pu3nka He JOCTUIHY ropkby rpaHuLy.

PesepBe 3a u3paBHake pusnka ymarbyjy ce Mpu rogulikbemM obpauvyHy ako je OCTBapeH HeraTMBaH HeTo
MOCMOBHM pe3ynTaT y OBOj BPCTW ocuryparba. Pe3epBe 3a M3paBHakbe pusnka ymarbyjy ce 3a yKynaH U3HOC
HEeraTVBHOI HETO MOCMOBHOT pe3yrnTaTta y 0OBOj BPCTU OcUrypara, Npu YemMy ymakerse He Moxe 61t Behe of
M3HOCa pPe3epBy 3a U3paBHatLE pU3NKa NPETXOLHE rOAMHE.

Pesepee 3a 60Hyce u nonycme

O6pauyH pesepsu 3a 6oHyce 1 nNonycTe BpLM ce y cknagy ca MpaBunHMKoM O HauuHy yTBphuBama usHoca
TEXHUYKMX pe3epBu 3a GOHyce M nonycTe, koju je KomnaHuja foHena y cknagy ca OanykoM O TEXHUYKMM
pesepBama HapogHe 6aHke Cpbuje ("Cnyx6eHu rmacHuk PC", 6p. 42/2015 n 36/2017).

PesepBe 3a GoHyce 1 nonycTe ce yTBpRYjy Y U3HOCY O4YEeKMBaHUX NoBpaTa NpemMuje M3 onpuxogoBaHe npemuje
[0 aaHa obpauvyHa.

Pesepeucamsa 3a HakHade u dpyze 6eHugbuyuje 3anocrsieHux

KomnaHuja BpLuM pe3epBucarsa 3a HakHaze v apyre 6eHnduumje 3anocneHnx n obenofammBame y cknagy ca
MPC 19 "Mpumarba 3anocneHux". KomnaHwja BpluM pe3epBucara TPOLUKOBA 3a WCMnaTty OTNpPeMHMHA U
TPOLUKOBa 3a ucnnary jybunapHux Harpaga. [Npunukom obpadyHa pesepBucara kopucTu ce aktyapcku PUC
meTop, (MeToA KpeauTMpaka NpojekToBaHe jeauHuLe).

®duHaHcujcke ob6aBe3se

Moo dmHaHckjcknm obaBe3ama cmatpajy ce oyropoyHe obaeese (06aBese No OCHOBY Nu3nHra, obasese npema
noBe3aHVWM NpaBHUM NUUMMA U NPaBHUM NMUMMa ca y3ajaMHUM yyelwhem, AyropoyHu kpeautun, obasese no
[AYropoyHMM xapTujama of BpeOHOCTU U ocTane AyropoyHe obaBese), kpaTkopoyHe obaBese M3 NocrnoBaka
(obaBe3e nMo OCHOBY LUTETA W YrOoBOpPEHMX M3HOCA U obaBe3e 3a npemujy, 3apage U apyre obasese),
KpaTkopouyHe dmHaHcujcke obeBese 1 ocTarne kpaTkopoyHe obasese.

duHaHcumjcka obaBesa je cBaka obaBesa koja npefcTaBrba yroBopHy obaBesy:

- npepdaje rotoBMHE Unu Apyror hMHaHCKjCKor cpeacTBa APYroM NpaBHOM nuLy, Unn

- pasmeHe PMHAHCMKJCKMX MHCTPYMEeHaTa ca ApYruMm NpaBHUM NuUMMa Nog NOTeHUMjanHO HEMOBOIbHUM

ycnosumva.

Mpunukom noyeTHor npu3HaBaka obaBe3a, Komnanuja mepu dumHaHcujcky obaBedy Mo HeHOj HabaBHO]
BPeOHOCTN Koja npefcTaBrba NOLWTEHY BPeAHOCT HafoKHade Koja je npuvMIbeHa 3a Hy. TpaHCcakuMoHW
TPOLLKOBM NPEACTaBIbajy pacxoae nepuoga y Kome cy nnahenu.
HakoH noyeTHoOr npusHaBara, KomnaHuja mepu cBe donHaHcujcke obaBe3e No aMOpTU30BaHOj BPEAHOCTMU.

duHaHcujcka obaBe3a npecTaje ga ce npusHaje kaga Komnanuja ucnyHu obaBesy unu kaga je obaeesa
nnahaka npegsufeHa yroBOpoM YKuHyTa Uim ncTekna.

HyaopoyHe o6aeese

[yropoyHe obaBe3e npeacTaBrbajy ob6aBese No OCHOBY nM3uHra y cknagy ca MCOW 16 kako je HaBeaeHo y
HanomeHn 3.2
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3.9.

3.10.

NPErMeQ 3HAYAJHUX PAYYHOBOLOCTBEHUX NMOJNMUTUKA (HacTaBak)
®duHaHcujcke obaBe3e (HacTaBak)
KpamkopoyHe gpuHaHcujcke obase3e

KpaTtkopoyHuMm obaBesama cmaTpajy ce obaBe3e koje 4OCNeBajy y POKy of roAvHy AaHa of AaHa unHuabe,
O[HOCHO opf faHa roguiikser bunaHca. KpatkopoyHe dmHaHcuje obaBese npeactaBrbajy obaBese No OCHOBY
nu3uHra y cknagy ca MC®U 16 kako je HaBegeHO y HanomeHmn 3.2

O6aee3se o ocHoey wimema u y2080peHuUx usHoca u dpyze o6aeese U3 nocroeara

O6aBese 3a wWTEeTe N YrOBOPEHUX U3HOCA Ce eBWAEHTMPAjy Y BUCMHU HaKHaZe 3a NuKBMAMpaHe wTeTe Koje
Tpeba ncnnatuTy ocurypaHuumMma, KopucHuumMMa ocurypaksa vnu tpehum owrteheHnm nuumma. 3a usHoce
npujaBrbeHNX, a HeNMKBMaMpaHMx obasesa Mo OCHOBY LUTETA, KA0 M 3a M3HOCE HacTanux, a HempwjaBbeHNX
ob6aBe3a no ocHoBy wWwTeTa, KomnaHuja dopmupa pesepsucama.

Ykonuko je obaBesa uckasaHa y CTpaHOj BanyTu WM je yroBOpeHa BanyTHa Krnay3yna npurvkom noveTHor
npusHaBawa, KomnaHuja ob6aBesy nspaxasa y AMHapuma Tako LUTO Ce Ha U3HOC Y CTpaHoj BanyTu Npumetbyje
3BaHWYHM cpeftu KypCc Te CTpaHe BanyTe Ha [aTyM TpaHcakuuje. [pomeHa fgeBW3HOr Kypca of gatyma
TpaHcakuuje 0o gatyma mucnnarte obaBese Mckasyjy ce Kao KypCHe pasnuke y KOpUCT NpUXoda, Unu Ha TepeT
pacxofa. ObaBese vckasaHe y CTpaHoj BaryTl Ha AaH GunaHca npepavyHaBajy ce npema 3BaHUYHOM CPeLHEM
Kypcy, a KypcHe pasnuke Npu3Hajy ce kao NpuxXoA Unu pacxog nepvoaa.

O6ase3e 3a npemujy, 3apade u opyze obasese

KomnaHuja y okeBupy obaBesa npu3Haje kpaTKkopoyHe obaBe3e K3 nocrnoBawa (obaBese 3a npemujy
peocurypatba, obaBese npema caocurypasady, obaBese Mo perpecHMM 3axTeBuMa W YCIyXHUM LuTeTama,
obaBese 3a nposu3njy, o6aBe3e N0 OCHOBY 3apaja M HakHada 3apaga, obaBese 3a nopese U OOMpPUHOCE) U
ocTarne kpaTkopoyHe obaBese.

duHaHcmjcke obaBese ce MHUUMjanHO Npu3Hajy no dep BpegHocT yBehaHoj 3a TpaHCaKLUMOHe TPOLLKOBE 3a
cBa nHaHcujcke obaBe3se Koje ce He uckasyjy no cep BpeaHOCTH Ynju ce eddekTn npoMeHa y cep BpeaHOCTH
uckasyjy y bunaHcy ycnexa.

duHaHcujcka obaBesa npecTaje ga ce npusHaje kaga Komnanwja mncnyHn obaBesy wnum kapga je obaBesa
nnahawa npegBuheHa yroBopom ykvHyTa wunu ucTekna. pectaHak npusHaBawa (uHaHcujcke obaBese
noapasymeBa yknarare NpeTxo4Ho npusHaTte puHaHcujcke obaBese 13 GunaHca crama.

O6ase3e 3a nope3 u3 pesysimama

ObGaBese 3a nopes u3 pesynrara YnHe nNope3 Ha AoOuT Koju ce obpadyHaBa 1 nnaha y cknagy ca 3akoHom O
nopesy Ha gobut Baxehum y Peny6nvum Cpbuju.

Mopes Ha pobut ce nnaha Ha nopecky ocHoBuuUy yTBphHeHy nopeckum GunaHcom (O6pasay MB-1), no cTonu
AedvHncaHoj Baxxehum 3akoHOM 0 nopesy Ha fo6uT npaBHMX nuua. NMopecka ocHoBULA NpUKasaHa y NopeckoM
GunaHcy ykrbydyje [OOWT mpukasaHy Yy 3BaHWYHOM GunaHcy ycnexa W Kopekuuje AeduHucaHe Nopeckum
nponvcuma Penybnuke Cpbuje.

PesepBe 3a npeHOCHe npemMuje

ObpayyH NpeHOCHUX nNpemMuja BpLUK ce y ckragy ca MNpaBunHMKOM O HauuHy yTBphuBama M3HOCA TEXHUYKMX
pes3epBu 3a NpeHocHe npemuje, koju je KomnaHuja goHena y cknagy ca Oanykom O TEXHWYKMM pesepBama
HapopaHe 6aHke Cpbuje ("Cnyx6eHu rmnacHuk PC", 6p. 42/2015 v 36/2017). MNpeHocHe npemuje cy obpavyHaTte
Ha YKynHy npemujy no “npo-parta-temnopuc” metoay. TecT aaekBaTHOCTU MPEHOCHe npemuje, Kao wu
JopesepBalyja Tamo rae ce nokasao AeduumnT, ce BpLIM Kpo3 obpadyH pe3epBu 3a HEUCTEKNe pU3mKe.

Mopehewe ca nckycTBoMm (run-off TeCT) ce paau 3a yKynHy NpeHOCHy npemujy (36up npeHocHe npemwuje un
pesepBu 3a HeucTekne pusmke). lNopeherwe ca UCKYCTBOM YKYMHUX pes3epBu 3a MpeHocHe npemuje 31.
neuembpa 2020. n Ha gaH 31. geuembpa 2021. Huje nokasano gecmumT. 3a XUBOTHA OCUrypara 3a koja ce
obpadvyHaBa maTemMaTnyKa pe3epBa NpeHOCHa NpemMuja je HheH cacTaBHU 4eOo.
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3.11.

NPErMeQ 3HAYAJHUX PAYYHOBOLOCTBEHUX NMOJNMUTUKA (HacTaBak)
PesepBucaHe wrete

O6payyH pesepBuCaHuX LWTEeTa BpWW ce Yy cknady ca [paBunHUKOM O HauduHy yTBphMBawa u3HOCa
pesepBucaHux WTeTa, Koju je KomnaHuwja goHena y cknagy ca Ognykom o TEXHWYKMM pe3epBama HapogHe
6aHke Cpbuje ("Cnyx6enun rmacHuk PC", 6p. 42/2015 n 36/2017).

KomMnaHwja BpLuM pe3epBucar-a 3a: HacTane npujasrbeHe, a HepeLLeHe LWTeTe, HacTane HenpujaBrbeHe LWTeTe
M TPOLLKOBE Yy BE3WN Ca peluaBaweM U ucnnaTom wreta. KomnaHuwja Bplun pesepsBucake 3a npujaBrbeHe, a
HenuKBnampaHe LTeTe Ha OCHOBY NojeAuMHayYHe npoueHe n3Hoca wwreTte. Pesepse 3a peHTHe wreTe yTBphYjY
ce y KanuTanucaHum M3HOCUMa, Kao cajallka BpedHocT byayhux peHTHUX ucnnata, yaumajyhu y o63vp un
o4yeknBaHo nosehane TUx ucnnara.

PesepBucaH n3Hoc Ha nMe HacTanux HenpujaBrbEHNX LUTETA Ce OOpayvyHaBa Ha HUBOY XOMOTEHe rpyne pusuka
HEXXVBOTHUX OCWUryparsa, OQHOCHO XOMOreHe rpyrne puanka XUBOTHUX Ocurypama 3a Koje ce He obpayyHaBsa
maTtemaTudka pesepBa. [log xomMoreHoM rpyrnomM pusmka nogpasymeBa Ce jefHa BpcTa ocurypakwa OJHOCHO
Tapuda, TapudHa rpyna unm uxoB CKymn Yy OKBUPY jeHe BPCTE ocurypawa, a Yvju pu3num nMajy ucte unm
CMNYHE KapaKTepuUCTUke. Y 3aBUCHOCTM Of KapaKTepucTUKa MOjeAMHUX XOMOreHuX rpyna pusuvka u
pacnonoXxuBoCTK nogartaka Ha aaH 31. geuembpa 2021. cnegehnm metogama:

- MaywanHom meTogom (BpCTe OCUrypama: ocurypare LUMHCKMX BO3WNa, ocurypare BasgyXomnsosa,
ocurypambe NnoBHMX objekaTa, ocurypane pobe y npeBo3y, ocurypane og oaroBopHocTH 36or ynotpebe
Ba3qyxomnnoBa, ocurypawe o oaroBopHocTu 36or ynotpebe nnoBHuMx objekaTa, ocurypawe KpeauTa,
ocurypame jeMcTBa, Ocurypame (UHaHCUjCKUX rybuTaka, ocurypare TPOLUKOBa MNpaBHe 3aluTuTe,
OCHOBHO XXVBOTHO OCUrypare 1 JOMyHCKO OCUrypame Y3 OCUrypare XuBoTa); u

- Mack-oBM MOZEenoM oLeHe pe3epBe 3a HacTarne HenpujaBrbeHe WTeTe, rae ce Hajborba oueHa aobuvja
Chain ladder meTogom, a mapruHa pusmka Ha ocHoBy npetnocTtaske ga Ri n R umajy norHopmanHy
pacnogeny y uHtepsany nosepewa He maweM of 40% 3a R. MNpumersyje ce 3a BpcTe ocurypama:
ocurypawa 3a nocrieguue Hesroge, OOOPOBOSbLHO 30paBCTBEHO OCUTypake, OCUrypawe MOTOPHMX
BO3WMa, ocurypawe WMOBWMHE Of MNoXapa, ocTana ocurypaka WMOBWMHE, Ocurypawe of onwTe
OLrOBOPHOCTM U ocurypakbe nomohu Ha nyTy. lNonasHu uHTEepBanv NoBepera Cy MHTEpBanv noBepewa
ca KojuMa je 3aBplUeHa npeTxodHa roguHa. Tokom obpadyHa BpluM ce nopeferwe ca UCKYCTBOM, U Y
3aBMCHOCTM O pe3ynTaTa ce Kopuryjy noyYeTHU nHTepsanu nosepera. lNocne obpavyHa Bpwu ce Tect
a[lekBaTHOCTW pe3epBMCaHUX LUTETa 3a BPCTE Oocurypawa rge ce y cnyyajy geduvumTa Ha nojeanHo;j
BPCTU, KOpUryje nHTepBan noBepexa Ha HUBO koju he 3agosorbntu JIAT TecT.

- Paid-Incurred Chain meTtogom 3a ogpehuBame Hajborbe oueHe a mapruHa pusuka ce ogpefyje Ha
OCHOBY NnpeTnocTaBke Aa Hajborba oueHa uma norHopmarnHy pacrnofeny y MHTepBany nosepera He
mareM of 90%. MNpumeryje ce kog ocurypawa Of OOrOBOPHOCTM of ynoTpebe MOTOpPHMX BO3uMna.
MonasHn nHTepBanu nNoBepewa Cy UHTEpBanv NoBepeHa ca KojuMa je 3aBpLueHa npeTxodHa rogunHa,
YKOIMMKO Ce Huje yCTaHOBUIO CUCTEMATCKO OAcTynawe y run-off TecTy 360r Kora ce Kopwuryje nHtepsan
noBepeksa Ha BULLIE U Ha HUXe Y3 obpasnoxere y Muirbety oBnawwheHor aktyapa. MNpununkom npeor
obpadyHa npumereH je nHTepsan nosepena of 99,92%. MNMocne obpavyHa BpLUM Ce TECT a4eKBAaTHOCTH
pe3epBUCaHKX LUTETa 3a BPCTe ocurypaka rae ce y cnydvajy geduumra Ha nojeauHoj BpPCTH, Kopuryje
WHTepBan noBepena Ha HMBO koju he 3agosorbutu JIAT TecT. [NpeTxoaHe roaMHe obpayyH Ha OBOj BPCTH
ocurypawa je paheH Mack-oBMM Mogenom y3 u3y3eTHO BUCOK WHTEpBan noBepewa of
99,999999620672%. 360r BMCOKOr MHTEpBana rnoBepewa KoA KOPUroBaHOr Tpoyrna npujaBrbeHWX
wTeTa (a ga 6y ce 3a40BOIBLUNM TECTOBU adeKBAaTHOCTW M3HOCA PE3EpPBMCAHUX LUTETa U TECTOBMU
nopehera ca MCKYCTBOM) M BEMUKUX pasnuka NpUIvkoMm obpadyHa Haj TPOyrfioBMa fUKBUMAMPAHUX
WwTeTa, ouereHo je Aa he PiC meton aatu 06jeKTUBHUjE OLEHE Ha OBOj BPCTU ocurypama. Y cnyyajy aa
je 3agpxaH Mack-oB Mogen ca npoLunoroAuLLIHMM MHTEPBANoM NoBepeHsa, pe3epBrucaHn n3Hoc 6u 6no
Buwm 3a 90.395 xurbaga guHapa.

3a xMBOTHa ocurypara 3a Koja ce obpadyHaBa MaTemaTuyka pesepsa He BpLUKM Ce pe3epBauuja 3a HacTane
HernpujaBrbeHe WwTeTe.
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3.12.

3.13.

3.14.

(a)

(e)

NPErNeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)
PesepBucamna 3a HeucTekne pusmke

O6GpauyH pe3epBu 3a HEUCTEKNE puU3MKe BpLUX Ce Y cknagy ca [paBunHMkomM o HaumHy yTBphuBaHa usHoca
TeXHUYKUX pe3epBu 3a HeucTekne pusuke koje je Komnanuwja goHena y cknagy ca OAnykoOM O TEXHUYKUM
pesepBama HapogHe 6aHke Cpbuje ("Cnyx6eHu rmacHuk PC", 6p. 42/2015 n 36/2017).

MpaBunHukom je npepguheHo ga Komnanuja obpasyje pe3epBe 3a HEWCTEKNe pu3MKe ako yTBpAWU da je
OYeKMBaHM U3HOC LUTETa U TPOLLKOBA Yy HAape4HOM nepuoay Mo yrosopuma us Tekyher nepumoaa BULLN Of 3HOCa
obpadvyHaTe npeHocHe Mpemuje Ha HMBOY BpCTe ocurypawa. [NpumerseHa je popmyna rge ce pesepsa 3a
HeuncTekne pusmke padyHa kao Npou3Bod NPeHOCHe NpemMuje ca AenoM o4eKkMBaHor KOMBUHOBaHOr pauuja Koju
npenasu 100%.

Apyra nacMBHa BpeMeHCKa pasrpaHuyera
HonpuHoc 3a npeeeHmusy

[onpuHoc npeBeHTVBE NpeAcTaBrba u3aBojeHa cpeactsa KomnaHuje HamereHa ynarawbuma y npeBeHTUBHY
3awTnTy, Kojuma ce npepynpehyje ocTBapewe OCUrypaHor criydaja Ha OCUrypaHoj UMOBMHM U nuuMMa 1
CMamyjy nocrneguue wTeTHWX Aorahaja, a koja ce Ha OCHOBY kputepujyma yTtBpheHux [paBunHUKOM O
npeBeHTMBM HaMeHCKU ycMmepaBajy oapeheHnm ocurypanuumma Komnanuje. iagBojeHa cpeactea npeBeHTHBE
ce Npu13Hajy y OKBUPY APYrX NacMBHWUX BPEMEHCKMX pasrpaHnyeHa kao pacxod nepunoda y Kom cy n3fBsojeHa.

Mpuxoaun

Mpuxoam obyxsaTajy npuxoae of yobuyajeHnx aktueHocT KomnaHmje (nocnoeHe n pmHaHcujcke Npuxoae) n
pobutke. YobuyajeHe 0gHOCHO peaoBHe akTMBHOCTM KoMnaHwmje cy ceBe akTMBHOCTYM Koje KomnaHuja npeay3vma
y AenoKpyry CBOr paga, kKao M akTMBHOCTU Koje Cy ca HMma NnoBe3aHe U Koje noapxaeajy Taj pag u of Hera
npov3unase unu umajy nponpaTHu KapakTep.

Mpuxoge KomnaHuje 4mHe MOCMoBHU ((hYHKLMOHAMHM) NpUxoau, MPUXOAU OO WHBECTULMOHE aKTUBHOCTH,
hMHaHCUCKI NPUXOaM, NPUXOAM MO OCHOBY ycKnahuBara BpeaHOCTU UMOBWHE 1 OCTanu Npuxoau.

lNocnoeHu (¢pyHKYuOHanHu) npuxoou

Y okBupy nocnoBHux npuxoga Komnaxuja eBMaAEHTUPa NPUXOAE U3 AenaTHOCTM OCUrypana, OAHOCHO Npuxoae
MO OCHOBY MpPeMUje ocurypama 1 caocurypama ymareHe 3a UsHoC npemuje npeHeTe y peocurypame, npuxoae
HernocpeaHo NoBes3aHe ca NoCnoBMMa ocurypama v octarne nocroBHe Npuxoae.

Mpuxodu 00 npemuje ocuzyparsa U caocuaypama

MNpuxoge oA npemuje ocurypawa WM caocurypaka npeacTaBrbajy usHocu daktypucaHe npemuje (gocnene
npeMuvje kog ocurypama >XUBOTA) KOjy OCurypaHuk/yroBapay ocurypakwa nnaha ocurypaBady Ha OCHOBY
yroBopa O ocurypawy, OAHOCHO caocurypawy, ymaweHe 3a M3HOC Mpemuje Koju npunaga HapegHoM
obpavyHckom nepuopy (MpeHocHa npemuja). BucuHa npemwuje yTBpheHa je Tapudom npemuje npema BpCTU
ocurypata. TapudHy nonuTuky yceojuo je N3spuHm ogbop Komnanuje.

Mpemuja ce cacToju o dyHKUMOHANHe npemuje 1 pexujckor gogaTka. PyHKUMOHANHY NpemMujy YnHe TeXHUYKa
npemMuja (3a cBa ocurypara) 1 4ONPUHOC 3a NPeBeHTUBY. Pexujckn gogatak KopucTu ce 3a nokpuhe TpoLukosa
cnposofjewa ocurypara. HaumH pacnogene npemuje ocurypawa Mo BpCTama >XMBOTHUX U HEXMBOTHMX
ocurypama yTephyje ce MHTEPHUM akToM Koju foHocu N3BpLiHM og6op KomnaHuje.

Pacxogu no ocHoBy npemuja peocuryparwa NpeacTaBrbajy pacxoge peocurypawa pusnka kog Opywitsa 3a
peocurypare "[yHaB-Pe" a.n.o0. beorpag ca kojuMm KomnaHuja MMa 3akibyydeHe YroBOpe O pPeocurypamwby.
Mpemwuja NnpeHeTa y peocurypatrse je uckasaHa kao ogbutHa ctaska nosuuuje Mpuxoam oa npemuja ocuryparsa
N caocurypatba.

Ocmanu nocrnoeHu npuxodu

OcTanu NocrnoBHM NPMX0AM OOHOCE Ce Ha MPMXO[ MO OCHOBY NPOAAje 3eneHe KapTe Koju APYLITBO OCTBapyje
y Be3u ca nonvcama o6aBe3Hor ocuryparba ayTooAroBOPHOCTM M NPUXOAE Of YCryxHe obpaae wreTa.
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3.14.

3.15.

(a

NPErMeQ 3HAYAJHUX PAYYHOBOLOCTBEHUX NMOJNMUTUKA (HacTaBak)
Mpuxoau (HacTaBak)
lpuxodu 00 uHeecmupara cpedcmaea ocuzypara

Y npuxone of MHBEeCTMpaka CpefcTaBa ocurypara cnagajy: Npyuxoam of 3aBUCHWX U NPUAPY>KEHUX NPaBHUX
nvua, NpUXoAu O ynarakwa Yy HEMOKPETHOCTU, MPUXOAM O KamaTa U NO3UTUBHUX KYPCHUX pasnvka No OCHOBY
WHBECTUpara, NpUXoau oA ycknahfuearwa BpedHOCTU (PUMHaAHCUjCKUX cpefcTaBa Koja ce uckasyjy no dep
BpeaHocTu, 4obuum of npodaje xapTuja og BpeAHOCTW, U OCTanu NPUXOAUN Of UHBECTULMOHE aKTUBHOCTMW.

@duHaHcujcku npuxodu

®urHaHcKHjcke npuxode YMHE NMPUXOAM Of Kamata, KYPCHWX pasnuka, npuxoau no OCHOBY edekarta BanyTHe
Knaysyne, U ocTanu (UHaHCHjCKM NpUXoau, OcUM DUHAHCUJCKUX Mpuxoda of WHBecTMpara cpefcTaBa
ocurypama.

Mpuxodu no ocHoey ycknaljueana epedHOCMuU nompaxueaH-a U dpyze UMOBUHe

Mpuxoam no ocHoBy ycknafueaka BPeAHOCTV NOTpaXxueaka u Apyre MMoBuHe obyxBaTtajy No3nTnBHe edekTe
npomeHe dep BpeQHOCTN HeMaTepujanHux ynaraka, HEeKpeTHUHa, onpemMe 1 3anvxa — 40 BUCUMHE MPEeTX0OHO
MckasaHux pacxoda 3a Ta CpefcTBa Mo OCHOBY BPeAHOCHOr ycknafuBamwa, kao U ApYrnx ykngaka Mcrpasku
BPEAHOCTN NO OCHOBY BPeAHOCHOT ycknahueawa y cknagy ca penesaHTHMM MPC 1 nHTepHOM perynaTveoMm.

Ocmanu npuxodu

Y okBWpy ocTanux npuxoAa, nckasyjy ce 4obuum no 0OCHOBY NpoAaje HEKPEeTHWHA, onpeMe 1 HemaTepujanHux
ynarawa, gobuum oa npogaje octaraka ocurypaHux owrteheHnx cteapu, HannaheHa oTnncaHa noTpaxveama,
BULLKOBUMPUXOAM Of CMawera obaBe3a, NPUXOAM Of yKuaawa AYrOpovHUX pesepBucaka M ocTanu
HernoMeHyTU NMPUXoau.

Pacxogu
Pacxoamn obyxsaTajy TPOLLKOBE KOju MPOUCTUYY 13 yobudajeHnx aktmsHoctn KomnaHuje n rybutke.

Ha payyHuma pacxopa obyxBaTajy ce MOCIMOBHM pacxXOAu, pacxXoau MO OCHOBY MHBECTMpawa cpefcTaBa
ocurypamwa, MHaAHCKCKM pacxoam 1 ocTany pacxoau, Koju obyxeaTtajy n pacxoge no ocHoBy obesBpehena
cpeacTasa.

lNocnoeHu (¢hyHKkyuoHanHu) pacxodu

Y okBMpYy NocrnoBHUX pacxoaa KomnaHuja eBuaeHTMpa pacxofe 3a AyropodHa pesepeucarsa U oyHKUMoHanHe
[OMNpPYHOCE, PacxoAe HakHaja LWTeTa v YyroBOPEHWX M3Hoca v Apyre gyHKUMOHAmNHe pacxone.

Pacxodu 3a dy2opoyHa pe3epsucara U (hyHKUUOHasIHe OONpPUHOce

Pacxope 3a fyropoyHa pesepBucarsa 1 (yHKLMOHarNHe AonpuHoce YuHe maTemaTyka pesepea, 4ONpUHOC 3a
npeBeHTUBY, AONPUHOC 3a oabpaHy o rpaga, AonpuHoc FapaHTHOM doHAy, HakHaaa Penybnuykom cdhoHay 3a
30paBCTBEHO OCUrypare, pes3epBucatba 3a M3paBHaHe puanKa, M ocTana pesepsucarsa U yHKUMOHAMNHN
JOMPUHOCH.

Mamemamuuka pe3epsa

MartemaTuyka pesepBa je TexHUYKa pe3epBa ApYLUITBA 3a OCUIypawe HamereHa uaMupuBamy Oyayhumx
obaBe3a MO OCHOBY XMBOTHOI ocurypawa. ObpayyHaBa Ce MojeguHayHO 3a CBakuM YroOBOpP O XMBOTHOM
ocurypamy, no npocnekTMBHOj METOAM 32 CBa OCUIyparba XM1BOTA, Kao pasnuka cafjallke BpegHocTu byayhmx
obaBe3a ocurypaBaya yTBpheHnx yroBopoM 1 cajallkie BpegHoctn byayhmx obaeesa yroBapaya ocuryparsa.

CacTaBHU feo maTeMaTuyKe pe3epBse Cy:
- pes3epBe 3a CBe rapaHToBaHe HakHaze (ocurypaHe cyme) yropapaynma, ocurypaHuumMmMa n KopucHuuuma
ocurypama, ykrby4yjyhu n rapaHToBaHy OTKYNHY BPEAHOCT;
- pesepBe 3a yyewhe y gobuTtn 3a cBa ocurypawa Kojuma je npunucaHa gobut Ha ocHoBy Oganyke
CkynwTnHe KomnaHuje;
- pesepBe Oyayhux TpoLIKOBa 3a CBa OCUrypara KO Kojux je npectana obasesa nnahawa npemuje; n
- npeHocHa npemuja.
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NPErNEeQR 3HAYAJHUX PAYYHOBOOCTBEHMX NMOJIMTUKA (HacTaBak)
Pacxoawu (HacTtaBak)

MaTtemaTuuka pe3epBa ce nckasyje nocebHo 3a ceaky BanyTty. O6pavyH MaTemaTuyke pesepse AedUHUCaH je
y TexHuukMM ocHoBamMa XMBOTHUX ocurypawa KomnaHuje, rae je npegsufieHa npuMeHa NpOCNeKTUBHUX
meTopa: 6pyTo - Ziellmer meToae n HeTO MpPOCMNEKTMBHE. TEXHUYKMM OcHOoBama npeaguheHo je aa ce koA
peayKoBaHMWX (KanutanuampaHux) ocurypama, ocurypara yroBOpeHUx ca jeAHoKpaTHUM nnahawbem npemuje un
pY3UKO OcCurypara UCKIbyYMBO NpUMEHYje HETO NpOCnekTBHa MeToda. Takohe, pesepea ob6WUTU 1 pesepBa
6ynyhux TpolukoBa ce obpayyHaBa HETO MPOCMNEKTMBHOM MeTodoM. KomnaHuvja Bpwmn pesepBauujy 6yayhmx
TPOLLUKOBa 3a yroBope Kof Kojux je npectana garba obasesa nnahamwa npemuje (ocurypara ca yrosopeHoM
jeQHoKpaTHOM NpemujoMm, KanuTanuavpaHa ocurypara).

3a obpayyH cmareHa MaTeMaTuyke pesepBe (KO aKTMBHUX YroBopa 3a Ocurypawe 3a Criyyaj cMptu K
OOXVBIbEHa) 33 HeaMOpPTU30BaHe CTBapHe TPOLLKOBE MPOBM3Wje 3aKribyvera yroBopa KopucTu ce 6pyTo -
Ziellmer meToaa, npy Yyemy cTona uunMmepusaumje He moxe 6utn Beha op 3,5% yroBopeHe ocurypaHe cyme.
PayyHcko - cTaTucTuyke ocHoBe obpavyHa MaTemaTuyke pesepse (KamaTHa ctona u Tabnuue BepoBaTHoha)
jenoHake cy kamaTHoj ctonu u Tabnuuama BeposaTHoha 13 TapudHor cuctema Komnanuje.

O6payyH maTteMaTuyke pesepBe yKkibyyyje u MOryRHOCT HENMOBOSbHMX OACTYMaka peneBaHTHMX hakTopa Koju
ce kopucTe npu yTBphrBary pesepse. HenosorbHa oagcTynana yTBphyjy ce npyumeHoM oaroBapajyhmx TectoBa
(JIAT) 3a npoBepy agekBaTHOCTM obpayyHaTe MaTemaTMyke pe3epBe M y TOM Cryyajy BpwW ce goaatHa
pesepBauuja y3 06pasnoxere oBnawwheHor aktyapa.

Matematuyka pesepBa ce obpayyHaBa W WcCkasyje NocebHO 3a WHAMBMAYyanHa W rpyrnHa ocurypama.
MaTemaTtuyka pesepBa 3a rpynHa ocurypaka mMopa 6uTu nokpvBeHa M3BOpUMa cpefctaBa U CpeacTBUMMa
maTtemaTuyke pesepBe camoO TOr rPYMHOr ocurypawa, ykibyyyjyhu cBa rapaHToBaHa npaBa yrosapauya,
OoCurypaHuka n KopucHuka ocurypara. Cpeacrsa matemaTuyke pesepse (hopMmpajy ce Ha HaumH Koju y CBakom
MOMeHTy 0be3behyje ncnywapawe cBux obaBesa u3 yroBopa o ocurypawy 1 Behe cy of OTKynHUX BpeaHOCTU.

HonpuHoc 3a npeseHmusy

HonpuHoc 3a npeBeHTVBY Cce obpadvyHaBa y NPOLEHTY 1 3a BPCTE OCUrypawa y CKnagy ca UHTEPHWM akToMm
koju goHocu M3epwHu oabop KomnaHuje, a kojuM ce yTBpRyje HauMH pacnogene npemuje ocurypama no
BPCTama >XMBOTHUX N HEXXUBOTHUX OCUTypaksa.

HonpuHoc 3a 006paHy 00 epada

KomnaHuja obpadvyHaBa n MyuHucTapcTBy norbonpvBpee 1 3awTute XMBOTHE cpeavHe nnaha AonpuHoC 3a
oabpaHy oa rpaga Ha ocHoBy ynaHa 15. 3akoHa o oabpanu og rpaga ("Cnyx6enu rnacHuk PC", 6p. 54/2015).
HonpuHoc NapaHmHom ¢poHOy

HonpwuHoc MapaHTHOM choHay ce u3aBaja Ha ocHoBy Oanyke Yapyxewa ocurypasadva Cpbuje o ytBphuBamy
BMCMHE [OMpuHOCa oOpraHu3auuja 3a ocurypamwe 3a obpas3oBare cpefctaBa v Kopuwhewy cpefcrasa
["apaHTHOr dpoHaa. NMomeHyTOM oanykom je aeduHUcaH U3HOC AOMNPUHOCA NO MOTOPHOM BO3wny ogpefeHe
KaTeropwje, a AONPUHOC Ce n3aBaja cpasMmepHoO B6pojy ocurypaHux Bosuna.

HakHnada Penybnu4kom ¢poHAy 3a 30pascmeeHo ocuaypar-e
HakHapa Penybnunukom doHay 3a 3apaBCcTBEHO ocurypakse ce nnaha y naHocy og 5% Ha usHoc 6pyTo npemuje

ocurypatsa o ayTOOArOBOPHOCTU Ha MMe LiTeTa ocurypaBsajyhnx apywitasa npemMa oBoM (poHay, Tako Aa
hoHA HEe MOXe Aa UCTUYe JofdaTHe perpecHe 3axTeBe Npema ApYyLITBY 3a OCUrypatse.

Pacxodu 3a pesepsucarba 3a UspasHaH-e pu3uka

Pe3epBe 3a m3paBHawe pu3nka ce vM3aBajajy y ckrnagy ca Oanykom o TexHudkum pesepsama ("CnyxGeHn
rnacHuk PC", 6p. 42/2015 n 36/2017) n peneBaHTHMM akTom nocroBHe nonutuke Komnawuje. KomnaHwja
pesepBe 3a M3paBHaHbe pu3nka obpasyje 3a BpCTy ocurypara Kpegura.

Pacxodu HakHade wmema u y2080peHUX U3HOoca

Pacxoav HakHaze WwTeTa 1 YroBOPEHUX U3HOCA OCUrypara NpeacTaBrbajy pacxode 3a ucnnarty HakHaja wreTa

M OCUIypaHUX Cyma U OpYrux YroBOpPeHUX M3Hoca koju ce mcnnahyjy ocurypaHmummMa, O4HOCHO KOpUCHULMMA
ocurypatsa.
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NPEMEeQ 3HAYAJHUX PAYYHOBOLOCTBEHUX NMOJNIUTUKA (HacTaBak)
Pacxoawu (HacTtaBak)
Pacxodu no ocHogy nosehawa peszepeucaHux wmema

Pacxogu no OCHOBY nosehara pesepBMcCaHuX LwTeTa npeCTaBrbajy pe3epBucaka 3a M3HOC HakHaaa WTeTa,
OoCcuUrypaHmx mM3Hoca m Opyrux yroBopeHmx m3Hoca OO AaHa ucnnate HakHage wWTteTe, OCUrypaHux u gpyrux
YroBopeHux n3Hoca KOjVI ce Mcnnahyjy ocurypaHmummMa, 0gHOCHO KOpucHuumMmMa ocurypana.

Pacxodu 3a 6oHyce u nonycme

Pacxogu 3a 6oHyce 1 nonycTe obyxBaTtajy hopmmpare AyropoyHux pespesrcansa 3a boHyce 1 nonycre npema
YyroBOpyMa o ocurypamy.

Tpowkoeu crniposoljersa ocucypar-a

Tpowkosu cnpoBohera ocurypara obyxsaTtajy pacxofe 3a obaBrbame Nocnosa ocuryparsa yvje nokpuhe ce
BPLWM M3 pEeXMjcKOr gopartka. TpoLKoBWM cnpoBohewa ocurypakwa 0OyxBaTajy TPOLIKOBE amopTu3auuje
HemaTepujanHux ynaraka, HeKpeTH1Ha 1 onpemMe, TPOLLKOBE pe3epBucara 3a Cy[cke Cropose 1 3a ucnnaty
HakHaga n gpyrux 6eHedwuumja 3anocneHnma, TPOLLKOBE martepujana, ropvsa W eHepruje, npou3BOLHMX
ycnyra, pekname u nponaraHge, penpeseHrauuje, nopese 1 AONPYHOCE He3aBUCHE 0of pesynTtaTta, TPOLUKOBe
Henpon3BOAHUX YCryra, HemaTepujanHe TPOLUKOBE Kao W TPOLUKOBE 3apaja, HakHaga 3apaga u gpyre
TpoLuKoBe obaBrbara Nocrosa ocuryparba.

Tpolukosu cnposofera ocurypara y mHaHCHjCKMM n3BeLuTajuma obyxeaTajy TpoLukose npubase, TPOLLKOBE
ynpaBe, ocTane TPOLWKOBE CnpoBofhewa ocurypawa, YMakeHO 3a MpoBu3uje Of peocurypamsa.
OnpegerbmBake TPOLLKOBa cnpoBofjera ocurypara je y HenocpeaHoj Be3n ca pacrnopegom TPOLLKOBa Ha
dyHKUMOHanNHe aHanutuke aeduHncade Oanykom o KOHTHOM OKBUPY M cagpXuHu padyHa y KOHTHOM OKBMpY
3a gpyLwTBa 3a ocurypake, OOHOCHO Ha TPOLUKOBE yrnpase, TpoLkoBe npubase ocurypara, 3aTvM TPOLLKOBE
nssuhaja, NnpoueHe, NuUKBMAALUMjE 1 UCNNaTe WTeTa, Kao U Ha TPOLLKOBE MO OCHOBY MHBECTULIMOHE aKTUBHOCTH.

TpoLukoBu nNpubaBe ykIbydyjy TPOLLUKOBE HacTare y Be3u ca 3akiby4YMBakeM HOBUX YroBopa O OCurypary u
obHoBM noctojehux yroBopa. KomnaHuja BpluM pasrpaHuyere TpoLlkoBa npubaBe ocurypara y cpasmepu
yyewha npeHocHe npemuje ocuryparba, 6e3 NpUMIbEHNX caocurypama, y YKynHoj 6pyTo npemuju ocurypama,
nojeanHaYyHoO No CBUM BpCcTama ocurypara u3 unaHa 8. n 9. 3akoHa o ocurypamy, koje Komnanuja obaerba y
ckragy ca gobujeHom gossonom HapogHe 6aHke Cpbuje.

Pacxodu no ocHoey uHeecmupama cpedcmaea ocuzypara

Y pacxoge no OCHOBY WMHBECTVpaka cpefcTaBa ocurypama crnagajy: pacxogu no ocHoBy ob6esBpefemna
WHBECTULMOHNX HEKPETHMHA, Pacxoam oA ycknahusama BpegHOCTN MHAHCK|CKNX cpeacTaBa Koja ce nckasyjy
no cbep BpeaHoOCTU, rybuum npy Npoaaju xaptuja og BPEAHOCTM U OCTany pacxoam Mo OCHOBY UHBECTULIMOHE
aKTUBHOCTM.

@PuHaHcujcku pacxodu

duHaHcHjcke pacxoae YMHEe pacxofu Mo OCHOBY Kamata, KYPCHUX pasnvka, HeraTMBHU eqekTu Mo OCHOBY
BanyTHe knaysyne u octanu UHaAHCKCKM pacxoam, OCUM (PUHAHCUjCKUX pacxoda no OCHOBY MHBECTUpaha
CpeAcTaBa ocurypatsa.

Pacxodu no ocHoey obe3epefjen-a nompaxueata u Gpyze UMOBUHe

Y OKBMpPY pacxofa no ocHoBy 0be3Bpehera noTpaxvBama u apyre MMOBMHE, UCKa3yjy Ce HEraTMBHU eDeKTU
BPEAHOCHUX ycknahuBaka HeMaTepujanHux ynaraka, HEKPEeTHUHA U onpeMe, AYrOpoYHMX U KPATKOPOYHUX
buHaHCKjCKMX NnacmaHa (AenoHoBawa U yrarama), 3anmxa, xapTuja o4 Bpe4AHOCTU U NOTPaXvBara.

Ocmanu pacxodu

OcTtane pacxoge 4vHe rybuuM no OCHOBY pacxofoBaka W npofaje onpemMe M HemaTepujanHux ynaraka,
ryéuum no ocHoBY Npojaje HEKpeTHUHa, rybuum of npoaaje MaTepujana, MawKoBU, CyACKM TPOLLKOBY 1 OCTanu
HEMoOMEHYTU pacxoau.
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(a
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NPErNEQ 3HAYAJHNX PAYYHOBOOCTBEHUX MOJIMTUKA (HacTaBak)
MpepayyHaBakbe CTpaHUX cpeacTaBa nnahaka U KypcHe pasnuke

Cpeactea n obaBese vcka3aHe OPWUIVHaMHO y CTpaHOj BanyTu Ha AaH bunaHca cTawa, npepavyHatu cy y
dyHKLMOHaNHy BanyTy No 3BaHWYHOM cpedrweM kypcy HapogHe 6aHke Cpbuje koju je Baxkvo Ha Taj AaH
(Hanomena 51). CpeactBa u obaBese ca YroBOPEHOM BarnyTHOM Kray3yriom npepadyHate Ccy Ha AaH
cacTasrbara bunaHca npema yrosopeHoMm Kypcy.

MNMocnoBHe nNpomeHe HacTane y CTpaHoOj BanyTu, Cy npepadvyHaTte y (PyHKUMOHAmnHy BamyTy MO 3BaHWYHOM
cpeaHeM Kypcy Koju je BaXkMo Ha AaH NOCMOBHE NPOMEHE.

KypcHe pa3nuke, HacTane kao pesyntaT npepadyyHaBarba, KhKEHE Cy Y KOPUCT PMHAHCUCKUX npuxoda unu
Ha TepeT hMHAHCKjCKNX pacxoaa.

BeHedmumje 3a 3anocneHe
HonpuHocu 3a o6aee3HO coyujasiHO ocu2ypaH-e

Y cknagy ca nponvicuma Koju ce npumerbyjy y Penybnuum Cpbuju, Komnavwja je y obaBe3au ga nnaha
JonpuHoce apxaBHUM POHAOBUMA Kojuma ce obesbefyje coumjanHa curypHocT 3anocneHux. OBe obasese
YKIbYuyjy AONPUHOCE 3a 3arnocreHe Ha TepeT Nnocrnofasua, y M3Hocmma obpadyHaTM o ctonama nponucaHnm
peneBaHTHNM 3aKOHCKMM nponucumMa.

KomnaHuja je, Takohe, obaBe3Ha ga og OpyTo mnaTta 3anocrneHux obycTaBu OONpUHOCE M Aa uX, Y uUMme
3anocrneHux, ynnatm Tum oHgoBuma.

ﬂ,OI‘IpVIHOCVI Ha TepeT nocriogasua U OONpPpUHOCK Ha TepeT 3arnocneHor ce KbuXe Ha TepeT pacxoda nepuoaa
Ha KOjVI Cce ogHoce.

O6aee3e o ocHOBY omnpeMHUHa NPUIUKOM od1acka y neH3ujy u jybunapHux Hazpada

Y cknagy ca lNojeanHayHMM KOneKTMBHUM yroBopoMm, KomnaHuja je y obaBe3n Aa ucnnatu oTnpemMHUHe npu
OAnackKy y MeHsujy y BUCUHU Tpu npocedvHe 3apage y PenyGnvum Cpbuju npema nocnegwem objaBrbeHOM
nogaTKy penybnunykor opraHa HaasneXxHor 3a NMoCIoBe CTaTUCTUKE, NN TPU MeceyHe 3apaje Kojy je 3anocneHu
OCTBapUO 3a MeceL, Koju NPeTX0An Mecely Yy KoM ce ncnnahyje oTnpeMHnHa, OGHOCHO Y BUCUHW TPU NpoceyHe
3apage ucnnaheHe y KomnaHuju 3a mecey, Koju npetxogn Mecely y KoM ce ucnnahyje oTnpeMHuHa, ako je To
3a 3anocreHor NoBorbHMUje.

Mopepn Tora, Komnanuja je y obaBes3n ga vcnnatu u jyounapHe Harpage 3a 10, 20 n 30 rogmMHa HenpekugHor
paga y Komnanuju. JybunapHa Harpaga ce yTBphyje Ha OCHOBY U3HOCa NpoceyHe mecedHe 3apage KomnaHuje,
ocTBapeHe y Mecely KOju NpeTxoau Mecely ucnnaTte, U TO Y pacnoHy Of jeAHe A0 Tpu 3apafe, 3aBWCHO 0f
Tpajatba HENPEeKMOHOT paja koA nocrogasLa.

KomnaHuja je camocTtanHo obpayvyHana u nckasana ayropoyHe obaBese No OCHOBY OTNPEMHMHA U jybunapHux
Harpaza npMMeHOM COMNCTBEHOT akTyapckor obpadyHa y cknagy ca 3axtesuma MPC 19 "Tpumarsa 3anocneHnx”
(HanomeHa 34.4).

OTnpemHVHe No OCHOBY CMOPa3yMHOr packuaa pagHor ogHOCa eBWAEHTMpaHe Cy Ha TepeT bunaHca ycnexa
Tekyhe roguHe.

AKTyapCKVI aobuum unm I’y6VILl,VI NPOUCTEKITN U3 NCKYCTBEHNX KOpeKLI,VIja M NpoMeHa y aKkTyapCKnmM o4ekmBaknma

OYyropo4vHmnx obaBesa no OCHOBY OTNpeMHUHa an3Hajy Ce Yy KOpUCT Unn Ha TepeT ocTanor pe3ynra 'y nepuoay
Kada HacTaHy.
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NPErNEQR 3HAYAJHUX PAYYHOBOOCTBEHMX NMOJIMTUKA (HacTaBak)
Mope3n n ponpuHocu
Mope3 Ha pobuTak

Mopes Ha aobuTak ce obpadyHasa n nnaha y cknagy ca ogpeabama 3akoHa 0 Mopesy Ha AoOUT NpaBHUX fvua
(y BarbeM TekcTy "3aKkoH") u peneBaHTHVUM MOA3AaKOHCKUM akTuma.

Tekyhu nopes Ha gobutak npeacTaBrba U3HOC Koju ce obpayyHaBa NMPUMEHOM MpOoMnMcaHe nopecke cTone of
15% (31. neuembap 2019. roauHe: 15%) Ha NopecKy OCHOBMLY MCKa3aHy y nopeckoM GunaHcy, Koja ce Moxe
yMakU1TU 3a NpeTXoOHO peanu3oBaHe nopecke rybutke, Aok ce Ha Kpajy yTBpfheHa nopecka obaBesa Moxe
ymawutn 3a yrBpheHe nopecke kpeaute. OcHOBWLY 3a onope3vBake UMHW ornopesuBu gobuTak, Koju ce
yTBphyje ycknahueawem pesyntaTa (fobutka unu rydbutka) us nojeguHadHor 6unaHca ycnexa, a Ha HauduH
yTBpheH oBMM 3aKOHOM.

3akoH o nopesy Ha gobutak Penybnuke Cpbuje He npeasuha aa ce nopecku ryéuum n3 Tekyher nepmoga mory
KOPMCTWTM Kao ocHoBa 3a nospahaj nope3a nnaheHor y npeTxogHum nepuoanma. Mehytum, ryéuum ns tekyher
nepuoga mMckasaHw y nopeckoM OGunaHcy Mory ce KOpUCTUTM 3a ymamere nopecke ocHosuue 6yayhumx
obpayyHckux nepuoaa, anv He Ayxe oA net roavHa. MNMopeckn rybuum Hactanm npe 1. jaHyapa 2010. rognHe
MOry ce NpeHOCUTN Ha payyH byayhux gobuTaka y nepyoay He Ayxem of geceT roavHa.

Mopeckn GunaHc ce npefaje HajkacHuje y poky oA 180 gaHa o faHa ucTeka nepvofa 3a Koju ce yTephyje
nopecka obasesa. KomnaHuja Tokom roguHe nopes Ha gobuTak nnaha y Buay MecevyHuX akoHTauwja, uujy
BMCWHY yTBpHyje Ha OCHOBY Mopecke npwvjaBe 3a NPETXOAHY rOANHY.

Mopeckun 6unaxc 3a 2021. roguHy Huje npeadaT Ao uspage u npegaje duHaHCKjcknx m3sellTaja KomnaHwje ¢
ob3upom fa je pok 3a npeaajy 29. jyH 2022. roguHe. KomnaHuja je o6padyHano nopecke edpekre Ha 6a3m 3akoHa
0 nopesy Ha AoBGUT NpaBHMX NnLa 1 MO OCHOBY 4n. 25. Ma ocTBapeH Nopeckn ryburak.

OdnoxeHa nopecka cpedcmea u obaeese

OpnoxeHun nopes Ha pobutak ce obpadyHaBa kopuwheweM MeTone yTBphuBarwa obaBesa npema GunaHcy
cTaa, 3a NpUBpeMeHe pasnuke npousalure u3 pasnuke MaMehy nopecke ocHoBe NoTpaxusBamwa U obasesa u
HUXOBE KHUroBOACTBEHE BpeaHocTu. OarnoxeHa nopecka cpefctsa n obasese ce obpavyHaBajy no nopeckoj
CTONM Ymnja ce NpMMeHa oyekyje y nepuoay kaga he ce cpeacTBo peanvu3oBaTtu, OOHOCHO obaBe3a N3MUpUTH.

OpnoxeHe nopecke obaBe3e ce Mpu3Hajy 3a CBe OnopesuBe npuBpemMeHe pasnuke. OgnoxeHa nopecka
CpeAcTBa ce NpusHajy 3a cBe oabWTHE NMpUBpPEMEHe pasnuke U nopecke rybuTke u kpeauTte, KOju ce Mory
NpeHoCcUTV y HapegHe uckanHe nepuoae, 4o cTeneHa 4o kojer he BepoBaTHO NOCTOjaTh onopesuBu fobuTak
o[ Kojer ce oarnoXeHa nopecka cpeacTsa MOry UCKOPUCTUTM.

OnnoXxeHN nopes ce KibWKM Ha TEPET MUNn Yy KOpUCT GunaHca ycrnexa (Kao OafIoKEHU MOPECKU pacxod unu
npuxoz nepvoga), OCUM Kafa ce OHOCU Ha CTaBKe KOje Ce KiUXKe AUPEKTHO Y KOPUCT NN Ha TepeT kanuTana,
My TOM Crny4ajy oanoxeHu nopea tTakohe ce pacnopehyje y okBmpy kanutana.

lMope3u u donpuHocu Koju He 3asuce 00 pe3ysimama

Mope3n M OonpuHOCU KOjU He 3aBuCe Of pesynTaTa YKIbydyjy Nope3 Ha MMOBWHY, OOMPUMHOCE Ha TepeT

nocnojasLla no OCHOBY NpuMala 3anocrieHnx, Kao U gpyre nopese n JONpuHOCE y CKnaay ca peny6anK|/|M n
OMWTUHCKAM nponuncunma.
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nPUXxoau oa NPEMUJA OCUTYPAHA U CAOCUTYPABA

Y xurbagama gmMHapa

31. neuembap 2021.

31. neuembap 2020.

O6payyHaTa npemMuja X1MBOTHa ocurypama 3.386.735 2.868.647
OGpayyHaTta npemMuja caocurypama - XMBoT 119.565 119.339
OGpayyHaTa npemMuja HeXXMBOTHa ocurypama 27.512.278 26.281.803
OGpayyHaTa npemMuja caocurypama - HEXXMBOT 559.429 407.237
YkynHo o6payvyHaTta npemuja (I): 31.578.007 29.677.026
Mpemwuja npeHeTa y caocurypake, nacuBHa - Xu1BoT (20.750) (5.710)
Mpemwuja npeHeTa y caocurypare, NacuMBHa - HEXMBOT (1.421.004) (1.143.982)
MpeMuja XMBOTHUX OcUrypara NpeHeTa y peocurypame (15.854) (9.831)
Mpemuja HEXMBOTHMX OCUrypara NpeHeTa y peocurypame (2.036.770) (1.950.421)
YKynHo npemuja npeHeta y (ca/pe) ocurypasse (ll): (3.494.378) (3.109.944)
Mosehane pesepBe 3a npeHocHe npemuje
Pe3sepee 3a rnpeHocHe npemuje XUeOMmMHUX ocuaypar-a (138.458) (26.302)
Pe3sepee 3a npeHocHe npemuje Hexxu8omHuUX ocuzypara (486.457) (695.885)
Pe3sepee 3a npeHocHe npemuje caocuzyparba - Xueom (3.015) 8.159
Pe3sepee 3a rpeHocHe npemMuje caocuayparba - Hexusom (61.334) (5.521)
(689.264) (719.549)
PesepBe 3a HeucTekne pusmke - CMakete 10.639 (84.146)
YKynHo npeHocHa npemuja u pesepBe
3a Heucrtekne pusuke (lll): (678.625) (803.695)
YKynHo 27.405.004 25.763.387

Tokom 2021. roanHe gowno je oo nopacta 6pyTo npemuje ocurypama n caocurypama 3a 6,41% y ogHocy Ha
NPeTXOAHY roAuHY, Npu Yemy je 6pyTo NpemMuja HEXUBOTHUX OCUrypata u caoocurypama nosehana sa 5,18%,
Hajpehum penom ycnen nosehaka OpyTO Mpemuje NO OCHOBY ocurypakwa nomohun Ha nyTy, ayTo-Kacko
ocurypawa, Jo6poBOSbHOr 34paBCTBEHOr ocurypakwa M ocuryparwa yceBa W nnogosa, a bpyto npemuja
XMBOTHUX ocurypaka 3a 17,35% ycnepn nosehara OpyTo mMpemuje NMo OCHOBY PU3MKO OCUrypaha XuBoTa.
CTpykTypa npemuje no BpcTama ocurypara npukasaHa je y Hanomenu 47.3.

nPmMxoaum oA nNocnoBA HEMOCPEOHO MNOBE3AHUX CA NMOCIIOBUMA OCUTYPAHBA

Y xuroapgama guHapa

31. peuembap 2021.

31. neuembap 2020.

Mpuxogmn og npofate 3eneHe Kapte 129.686 167.604
Mpuxoam of ycnyxHe obpage v npoueHe wTeTa 80 103
[Mpuxoam o NpoBM3Mja YCNY>XHUX Ucnnara wreTa 8.915 9.151
YKynHo 138.681 176.858

OCTAIM NOCNOBHM NPUXoaun

Y xuroapgama guHapa

31. neuembap 2021.

31. neuembap 2020.

Mpuxoam no ocHoBy AOGUjEeHMX CYACKNX CMOpOBa 86.340 76.892
Mpuxoam o 6oHyca 13 NocrnoBa caocurypama 185.035 164.574
OcTanu nocnoBHU Nnpuxoam 18.107 81.998
YKynHoO 289.482 323.464
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7. PACXOOU 3A IYTOPOYHA PE3EPBUCABA N ®YHKLUUOHANHE JONPUHOCE

Y xurbagama guMHapa 31. peuembap 2021. 31. neuembap 2020.
MaTtemaTuuka pesepsa 342.117 454.139
[onpuHoc 3a NnpeBeHTUBY 306.557 305.797
[onpuHoc 3a ogbpaHy oa rpaga 111.627 88.162
HonpuHoc MapaHTHOM hoHay 212.324 216.281
Pesepsucara 3a nspaBHamwe pusmka 9.536 11.037
Pesepsucara 3a 60Hyce 1 nonycrte 61.361 58.065
Ocranu pacxoau 3a gyr.pesepsucara u yHKUMoHanHe

ponpuHoce 574.929 583.034
YKynHo 1.618.451 1.716.515

Octanu pacxoam 3a AyropodHa pesepBucara U yHKUMOHANHe OOnpuHOCce Y u3Hocy of 574.929 xurbaga
auHapa y 2021. roguHun (2020. roguHa: 583.034 xurbaga guHapa) ogHoce ce Ha u3geajakse 5% og 6pyTo
npemMuje ocurypara of ayToOAroBOpHOCTU 3a Penybnnykn ¢oHA 3a 34paBCTBEHO Ocurypawe, y cknagy ca
ynaHom 35. 3akoHa o obaBe3HoM ocurypawy y caobpahajy ("Cnyx6enun rnacHuk PC", 6p. 51/2009, 78/2011,
101/2011, 93/2012 n 7/2013 - oanyka YC).

8. PACXOOU HAKHAOA LUTETA U YTOBOPEHUX USHOCA

Y xursapgama guHapa 31. peuembap 2021. 31. geuembap 2020.
JInkBnampaHe wiTeTE Y YTOBOPEHN U3HOCU KMUBOTHUX

ocurypama 2.705.872 1.788.993
JInkBugmpaHe wWTeTe HEXMBOTHUX OCUTypar-a 10.744.625 9.447.336
JInkBnampaHe wTeTe - ygenu y lwutetama caocuryparba -

XKUBOT 125.233 86.648
JInkBnampaHe wreTe - yaenu y lwutetama caocurypara -

HEXMBOT 119.854 104.879
Pacxoaw ussuhaja, npoueHe, nukeuaauvje n ncnnarte

HakHaja WwTeTa 1 yroBopeHux u3Hoca 793.607 781.696
YKynHo 14.489.191 12.209.552
Mpuxoam of yyewha caocurypama y HakHagm wreTa (323.807) (273.870)
Mpuxoam of yyewha peocurypana un petpouecuja 'y

HaKHaaW WTeTa XXUBOTHUX OCUrypama - (1.333)
Mpuxoam of yyewha peocurypama v petpouecuja 'y

HakHaau LTeTa HEXMBOTHUX OCUrypara (782.964) (306.847)
YKynHo (1.106.771) (582.050)
YKynHo 13.382.420 11.627.502

CTpyKTypa nukBmanpaHux witeta no Bpctama ocurypara npukasaxa je y Hanomenu 47.3.

Tokom 2021. rognHe AOWTO je OO pacTa NUKBMAOUPAHMX LUTETa y OCHOCY Ha NPEeTXOAHY rOAMHY M3 HEKOIUKO
pasnora. lNpBu je pacT nopTdersa, koju NPUPOAHO NpaTh U pacT NukeuapaHux wreta. [Nopea Tora npeTxogHa
roguHa, kao naHgemujcka je nmana ocobuHy Kalukersa npujasBe WwTeTa, na je NPOLUNOroAuLLHMN HUKWU pacT
M3HOCa NUKBMAMPAHUX LUTETa NpPeHeT y OBy rofauHy. MNocebHo je n3paxeH pacT LTeTa XMBOTHUX OCUrypama
npeko 50% kao nocnegvua npeHoca wWTeTa U3 NpeTxodHe roguHe ca jeaHe ctpaHe u nosehaHe CMpPTHOCTU
300r naHgemuje ca gpyre cTpaHe.

26



KOMMAHWUJA "OYHAB OCUT'YPAHE" A.01.O. BEOIPAL]

HANOMEHE Y3 NOJEOQUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roauHe

10.

1.

12,

PE3EPBUCAHE LUTETE - NOBERAHKE

Y xurbagama guMHapa 31. peuembap 2021.

31. neuembap 2020.

PesepBucaHe LUTETE XMBOTHUX OCUTYpatba,
HEeTO NpoMeHa:

- HacTarne HenpujaBSbeHe LWITETE 197.007 23.321

- HacTane npujaBrbeHe LWTETE 13.255 16.005
210.262 39.326

PesepBucaHe wTeTe HEXMBOTHUX OCUTypam-a,

HeTo NpomeHa

- HacTane HenpuvjaerbeHe WwreTe 207.542 (50.971)

- HacTane npujaBrbeHe WwTeTe 348.296 830.890
555.838 779.919

PesepBucaHe wteTe caocurypawa, peocurypassa,

HEeTO NpoMeHa

- Xu1BOT (2.367) 4.459

- HEXMBOT 9.414 3.703

7.047 8.162
YKynHo 773.147 827.407

lMpomeHe Ha padyHMMa pe3epBuCaHuX LWTeTa y TOKy roAuHe cy npukasaHe y Hanomenu 40.

NPUXOAn No OCHOBY PEIrPECA U NMPOJAJE OCUT'YPAHUX OLUTEREHUX CTBAPU

Y xurbapnama AnMHapa 31. peuembap 2021.

31. geuembap 2020.

Mpuxoam No ocHOBY perpeca y 3emIbu 497.876 515.510
Mpuxoam of perpeca y MHOCTPaHCTBY 6.257 21.594
Mpoaaja ocurypaHmx owteheHnx cteapum 1.509 112
YKynHo 505.642 537.216

CMAHEHKE OCTAIIUX TEXHUYKUX PE3EPBU — HETO

Y xursapnama anMHapa 31. peuembap 2021.

31. geuembap 2020.

Cmanene MaTemaTnyke pesepse 42.376 34.349
Mpuxoam o cMakeHa oCTanux peseBucama 101.420 11.710
YKynHo 143.796 46.059

KpeTare Ha padyHuma ocTanmx TEXHUYKUX pe3epBu Cy npukasaHa y Hanomexun 34.

PACXOaU 3A BOHYCE U NONYCTE

Y xursagama AnMHapa 31. peuembap 2021.

31. geuembap 2020.

Pacxogun no ocHoBy G6oHyca 510.261 488.630
Pacxogu no ocHoBy nonycTa 1.764.269 1.435.148
YKynHo 2.274.530 1.923.778

Pacxogn no ocHoBy nmonycta Behu cy y ogHOCy Ha nmpeTxogHy roavHy 3a 350.752 xurb guHapa. Hajsehu
TPOLWIKOBM nonycta n GoHyca uspaxeHu Cy y OKBMPY BPCTE OCurypamwa OCUrypawe VMOBMHE U Yy OKBUPY

XXMBOTHOT OCUrypamsa.
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13.

14.

NPUXoaun No OCHOBY MHBECTUPAHA CPEACTABA

Y xurbagama guMHapa 31. peuembap 2021. 31. neuembap 2020.
Mpuxoam of 3aBUCHUX NpaBHUX Nuua 191.969 240.584
Mpuxoam o4 3aKynHUHA UHBECTULIMOHNX HEKPETHMHA 78.033 78.829
Mpuxoam o ycknahueawa MHBECTULMOHUX HEKPETHUHA 279.760 40.905
Mpuxoamn of Npofaje HENOKPETHOCTM (Oe3nHBECTNPaH-a) 9.799 -
Mpuxoam og kamata Ha genoante 121.154 136.564
Mpuxoamn og kamata Ha apxasHe XOB 827.117 812.546
Mpuxoam of ycknahyeana BpegHOCTU huH.cpeacTasa Koja

ce u1ckasyjy no dep BpegHOCTM Kpo3 BunaHc ycnexa 529 953
Jobuun og npoaaje xapTuja og BpegHoOCTH 42.296 4.450
Mo3nTuBHE KypCcHe pasnuke N3 akTMBHOCTU MHBECTUPaka 4.245 2.149
OcTanu npuxoam No OCHOBY UHBECTULIMOHE aKTUBHOCTM 2.425 189.279
YKynHo 1.557.327 1.506.259

Mpuxoam of 3aBUCHMX NpaBHUX Nuua y nsHocy of 191.969 xurbaga avHapa y 2021. roamuu (2020: 240.584
Xurbaga avHapa) ogHoce ce Ha npuxoge oA AMBUAEHAE U TO Of KOHTPONMCaHuX npaBHux nuua: ,[yHas”
OpYLWTBO 3a ynpaBrbakbe JOOPOBOIbHUM MeH3njckum oHaom a.n. beorpag y usHocy oa 79.045 xurbapa
AvHapa (2020: 140.641 xurbaga guHapa) u ,JyHas Pe” a.n.o. Beorpag y uaHocy og 112.924 xurbaga gnHapa
(2020: 99.943 xurbapa avHapa) (HanomeHa 45).

Mpuxoam og kamata Ha geno3nte 6enexe cMmawene y 2021. rogunun 3a 11,3%, Aok cy npuxoaun oa ApXKaBHUX
DYXXHUYKNX XapTuja og BpeaHocTy nosehaHe 3a 1,8% y ogHOCy Ha UCTW NEPUOA NPeTXOAHe roanHe.

OcTtanu npuxogu No OCHOBY WHBECTULMOHE aKTMBHOCTUM CYy CMas€HW y OL4HOCY Ha MPETXOAHY FOAMHY 3a
186.854 xurbaga guHapa jep cy y 2020. roaMHu ocTBapeHu npuxoam no ocHoBy ausBuaeHae KomepuujanHe
6aHke a.n. beorpag y nsHocy og 178.458 xurbaga guHapa.

Mpuxoam of ycknahuBakwa BPeAHOCTU MHBECTULIMOHUX HEKpeTHWHa y u3Hocy o 279.760 xurbaga auHapa

npeacraerbajy yeBehawe BpegHOCTU WHBECTULMOHUX HEKPETHWHA  (MHBECTUUMOHMX HEKpeTHUHa U
WHBECTMLMOHOr 3eMrbuLiTa) No npoueHn dep BpeaHocTy Ha aaH 31.12.2021. roguHe.

PACXOOU NO OCHOBY MHBECTUPAKA CPELICTABA

Y xursapgama AnMHapa 31. peuembap 2021. 31. geuembap 2020.
Pacxoamn no ocHoBy 06e3Bpehera MHBECTULIMOHNX

HeKpeTHMHa 169.041 277.512
N'y6rum npn npoaajn HENOKPETHOCTU (OE3MHBECTHPakLY) 940 -

Pacxoam no ocHoBy ycknahveaka BpeaHOCTU
buH.cpeacTaBa koja ce uckasyjy no dep BpegHoCTh Kpo3

6unaHc ycnexa 13.062 77.125
Ny6uum npun npogaju xaptuja of BpegHOCTH 512 -
HeraTneHe KypcHe pasnvke N3 akTUBHOCTU MHBECTMPaHa 3.839 2.017
YKynHo 187.394 356.654

Pacxogn no ocHoBy o6GesBpehewa WHBECTULMOHWX HEKPeTHWHa Yy wu3Hocy on 169.041 xwrb. guHapa
npeacTaerbajy obesspeherwe oBe kaTeropuvje cpeacrtasa no npoueHn ep BpeaHocTu Ha aaH 31.12.2021.
rogvHe, n 10 162.861 Xxurb. AOuH. obe3Bpefere MHBECTULMOHUX HEKpeTHMHa M 6.180 xurb. guHapa
06e3Bpehere Bpe4HOCTM UHBECTULIMOHOT 3EMIbULLTA.
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15.

15.1.

TPOLUKOBU CINMPOBOBHEHA OCUTYPAHKBA
Y xurbagama guMHapa

TpoLukosu npnbase

Tpolukosu ynpase

OcTanu TpoLUKOBM CNpOoBOfeHa ocurypama
YKynHo

MpoBwu3uja og peocurypana
YKynHo

TpowkoBu npubaBe
Y xurbagama guHapa

MpoBu3unja n apyre HakHage 3a ynyre nocpegoBaka 1
3acTynama

TpollkoBu MaTepujana, ropmea u eHeprmje

HeTo 3apage

Mopes Ha 3apage

HonpuHocu Ha 3apage

TpoLuKkoBU HakHada hM3NYKMM NULMMa NO OCHOBY YroBopa
[lHeBHULIE 1 TPOLLKOBYW CryX6eHnX nyToBamwa
TpoLuKoBU NpeBo3a pagHuka

OTnpemHuHe

JybvunapHe Harpage

OcTanu nu4HM pacxoau 1 TPOLLKOBM 3apaja
[oOpoBOIbHO NEH3NOHO M 3APaBCTBEHO OCUTypaHe
TpowkoBu TpaHcnopTta u MNTT TpoLKkoBK

TpoLukoBu oapxaBara

TpoLukoBu 3akyna

TpoLukoBu pekname v nponaraHae

CnOH30pCTBO U AOHATOPCTBO

TpoLukoBu penpeseHTauuje

TpoLukoBu Npemuja ocuryparsa

TpoLukoBK Nnopesa 1 gonpuHoca

TpoLukoBU NnaTHOr NpoMeTa

TpOLLKOBU HEMPON3BOAHNX yCryra

OcTanu TpoLKoBK

MpomeHa pasrpaHuyeHnx TpowwkoBa npubase - noBehane

YKynHo

31. neuembap 2021.

31. neuembap 2020.

7.011.423 5.987.419
2.340.688 2.064.385

51.038 35.487
9.403.149 8.087.291
(107.970) (112.563)
9.295.179 7.974.728

31. neuembap 2021.

31. neuembap 2020.

1.138.098 897.686
237.640 216.312
1.879.859 1.830.374
221.011 219.175
949.360 923.704
28.860 31.756
8.619 6.992
56.906 52.154
17.205 11.759
30.353 21.907
57.332 40.581
126.914 141.009
59.979 53.552
46.333 22.156
601.269 443.634
1.251.357 502.837
362.079 305.424
85.772 69.559
60.020 41.862
68.270 64.968
86.149 93.642
165.768 143.100
173.202 49.759
(700.932) (196.483)
7.011.423 5.987.419

TpowkoBu npubase cy y 2021. rogmHn nosehanm 3a 1.024.004 xurbage anHapa, ogHocHo 17,1% (HanomeHa
3.6). Ykonuko 61 nckrbyuunu edekte pasrpaHmyera, Tpowkosu npubase cy nosehanun 3a 1.528.453 xubage
AvHapa, ogHocHo 24,72%. Hajpehu geo nosehawa TpollkoBa npubase je nocrneguua nosehawa TpOLUKOBaA

I'IpOBVI3VIja, 3aKyna n TpoLLKOBa pekname n nponaraHae.
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15.

15.2.

15.3.

TPOLUKOBU CNMPOBOBEHWA OCUTIYPAIbA (HactaBak)
TpowkoBu ynpaBe
Y xurbagama guHapa

AmopTu3aumja

TpolukoBu maTepujana, eHepruje, ycriyra u Hematepujanyu
TPOLLKOBM

TpoLukoBM TpaHcnopTa v NTT TPOLLKOBU

OppxaBame

3akyn

HeTto 3apage

Mopes Ha 3apage

HonpwuHocu Ha 3apage

TpoLUKOBU HakHaAa hM3NYKMM NULMMa MO OCHOBY yroBopa
TpoOLLKOBU HaKHaa YnaHoOBMMa OpraHa ynpaerbama 1
Hapg3opa

[HeBHULIE 1 TPOLLKOBY Cry6eHnX nyToBaa
TpoLuKoBK NpeBo3a pagHuKa

TpoOLLKOBU OTNPEMHMHA

TpoLukosu jybunapHux Harpaga

OcTanu nu4HM pacxoau 1 TPOLLKOBM 3apaja
[oOpoBOIbHO NEH3NOHO M 34PaBCTBEHO OCUTypaHe
TpoLlkoBKU penpeseHTalmje

TpoLukoBu Npemuja ocuryparsa

TpoLukoBu nopesa 1 gonpuHoca

TpoLukoBu nnaTHOr npoMeTa

TpoLukoBu pe3epsucarsa 3a UcnnaTy HakHada v apyrmx
OeHed. 3anocneHnx

YKynHo

31. neuembap 2021.

31. neuembap 2020.

419.368 226.326
609.306 560.484
37.027 36.431
41.438 19.638
6.456 28.377
547.586 560.852
66.298 69.138
277.139 280.847
16.956 17.931
11.293 12.159
5.368 3.700
13.780 12.295
10.970 3.227
11.380 8.272
26.724 18.710
30.016 32.803
15.148 6.232
23.215 10.420
57.642 23.567
7.020 8.708
106.558 124.268
2.340.688 2.064.385

[o noseharsa TpoLLKoBa amopTu3aumje gowno je ycned npumeHe MCOU 16 (Jlnsunr). Of ykynHor nsHoca oBmx
TpowkoBa 245.782 xurbaga guHapa 4YvHM amopTu3aumja conctBeHux cpepctasa, 152.303 xurbaga auvHapa
YMHM amopTU3aumja Bo3una rno yroBopy o nuaunHry n 21.283 xurbage gnHapa YMH1 amopTu3aumja HekpeTHUHa

y3eTUX y 3aKyn.
OcTanu TpowkKoBu cnpoBoliela ocurypama
Y xursapgama guHapa

TpoLukoBu MaTepujana, eHeprvje n NPon3BOAHUX ycnyra
TpoLukoBu penpeseHTauuje 1 npemuje ocurypama
TpoLukoBu nopesa n AonpuHoca

TpoLUKOBU HENPOU3BOAHMX yCryra u ocTanm
HemaTepujanHn TPOLLKOBM

TpolkoBu 3apaga, HakHaga 3apaga v octanu NnYHN
pacxoau

YKynHo

31. peuembap 2021.

31. neuembap 2020.

314 254
139 81

37 32
40.138 26.447
10.410 8.673
51.038 35.487
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16. ®UHAHCWUJICKU NPUXOOU
Y xurbagama guMHapa 31. peuembap 2021. 31. neuembap 2020.
Mpuxoam og kKamaTta 13 OCHOBa ocurypara 139.136 188.662
Ocranu npuxoau og kamata 1.888 75
Mo3uTnBHE KypCcHe pasnuke 8.214 4.933
Ecdbektn BanyTHe knaysyne 15.780 17.914
OcTanu dmHaHCKjCK1 NPUXOAN 18.201 345
YKynHo 183.219 211.929

17. NPUXOOuU O YCKNNABUBAHKBLA BPEOHOCTU NOTPAXKUBAKA U OPYT'E UMOBUWHE
Y xuroapnama avHapa 31. peuembap 2021. 31. geuembap 2020.
Mpuxoam of ycknahmeaha BpegHOCTU (PMHAHCUjCKMX
nnacmaHa 39.858 21.081
Mpuxoam of ycknahmeaka Bpe4HOCTU NOTpaxnBama 1.201.776 520.336
Mpuxoam of ycknahyeaka BpegHOCTU HEMOKPETHOCTH 775 -
YKynHo 1.242.409 541.417
Mpuxoam oa ycknahmeara BpeAHOCTW noTpaxueara y 2021. roAMHM Cy BULLW Y OAHOCY Ha NPETXOAHY roguHy
3a 129,05%, wTo je HajsehmM genom nocneavua yknaaka ucnpaeske BpeAHOCTM NoTpaxueakwa o Penybnvike
Cpbuje y 2021. roamMHn y yKynHOM usHocy of 446.952 xurb. AvHapa no OCHOBY HannaTe nocrnefwe parte
noTpaxuBaka Mo YroBopy O perynucawy MehycobHux opgHoca 6p. 68409 op 21.03.2019. Ynnata je
eBugeHTmpaHa 29.06.2021. y usHocy oa 297.968 xurb. OuHapa. CxogHo HaBedeHOM YroBopy Mo npujeMy
ynnarte, U3BpLUEH je 1 oTnycT ayra y usHocy oa 148.984 xurb anHapa. HanomeHa 27).

18. PACXOOuM NO OCHOBY OBE3BPEHEHA NMOTPAXKUBALA U OPYITE MMOBUHE KOJA CITY2>KU 3A

OBABJbAKE AENTATHOCTU

Y xurbagama guHapa

31. peuembap 2021.

31. geuembap 2020.

VicnpaBke BpegHOCTU NoTpaxunBaksa 1.093.461 1.099.643
VcnpaBka BpegHocTH yyelwha y kanutany 6.685 -
Pacxoam no ocHoBy 06e3Bpehera hrHaHCKjCkuX nrnacmaHa 16.693 2.081
Pacxogu of ycknahvsawa Bpe4HOCTN HENOKPETHOCTMU 11.957 -
Pacxogm of ycknahvsara Bpe4HOCTU UHBECTULMja y TOKY 2.587 -
YKynHo 1.131.383 1.101.724

19. OCTAINU nNPuxoou

Y xuroapgama guHapa

31. peuembap 2021.

31. neuembap 2020.

Hobuun op npoaaje HEMNOKPETHOCTM 52.711 7.628
HannaheHa oTnucaHa noTpaxvisama 5.505 11.941
Mpuxoamn og cMarera obaBesa 6.051 4,927
Mpuxoam of yknaarwa QyropoyHUX pesepBucama 90.740 81.786
OcTtanu HenoMeHyTU NpUXoamn 26.023 21.236
YKynHo 181.030 127.518
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20.

20.1.

20.2.

20.3.

NOPE3 HA OOBUTAK
KomMmnoHeHTe nope3a Ha fobuTtak

3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

Y xurbapnama AnMHapa 2021. 2020.
Tekyhu nopes — NoOpeckn pacxof nepuoda (348.227 (433.773
OpanoxeHu nopeckun pacxoa 11.351 38.241
YKkynHo (336.876) (395.532]

Ycarnawasawe nope3a Ha [obuTak n npou3Boaa pe3ynrtaTta nocsfioBaka npe onope3mBaka n
nponucaHe nopecke ctone

3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

Y xursapnama anMHapa 2021. 2020.
JobuTtak npe onope3uBama 2.856.731 3.593.985
Mope3 Ha pobuTak No 3aKOHCKOj nopeckoj ctonu oA 15% (428.510) (539.098)
Mpopaja nmoBnHe (9.108) (668)
VcnpaBke noTpaxusarwa 37.757 42.627
[lyropoyHa pesepBucansa Koja ce He NpusHajy 2.738 6.363
Pacxogu no ocHoBy obe3Bpehera MMoBUNHE 30.765 20.493
Mopecka amopTusauumja (7.926) (7.446)
HenocnosHu pacxogu 13.860 12.082
Mpuxoan og AMBMAEHAM M KamaTa Mo OCHOBY AYXHUYKUX XapTuja

Of BPeAHOCTM Ynju je nsgasanay PC (153.226) (186.361)
Octanu pacxoga koju ce He npuaHajy y MNopeckom bunaHcy 4.857 7.585
OGpauyHaT nopes Ha Ao6uT 348.227 433.773
Ho6uTtak/(rybuTak) Nno OCHOBY OANOXEHNX nopesa (11.351) (38.241)
YKynHo 336.876 395.532
Egpekmuera nopecka cmona 11,79% 11,01%

HeTo oanoxeHe nopecke obGaBe3se

Ha gaH 31. geuembpa 2021. roguHe HETO oanoXeHe nopecke obaBese nsHoce 456.917 xurbaga avHapa (31.
Aeuembap 2020. roguHe: 403.328 xurbaga anHapa) v ogHoCeE ce Ha:

Y xuroapgama guHapa 31. peuembap 2021. 31. neuembap 2020.

OdnoxeHe nopecke obaeese:

Mo ocHOBY NpuUBPEMEHNX pasnnka namehy ocHoBuLe Mo
KOjoOj ce HeKpeTHUHe, onpemMa 1 MHBECTULIMOHE HEKPEeTHUHE
npu3Hajy y nopeckom GunaHcy 1 nsHoca no KojumMa cy Ta

CpeacTBa Mcka3aHa y (hMHaHCKjCKUM u3BeLTajyuma 376.377 371.401

Mo ocHOBY BpefHOBama xapTuja o4 BPeAHOCTH

pacnonoXuBux 3a npoaajy 122.908 73.020
499.285 444.421

OdnoxeHa nopecka cpedcmea:

Mo ocHoByY pe3sepBucara 3a OTNPEMHUHE 3arnoCcrneHnX (42.368) (41.093)
(42.368) (41.093)

HeTo oanoxeHe nopecke obaBese 456.917 403.328

MpomeHe Ha payvyHy oanoxeHnx nopeckux obaeesa cy obenogareHe y Hanomenn 0.
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21. 3APAJA MO AKUUJU
Y xurbagama guMHapa 31. peuembap 2021. 31. neuembap 2020.
Heto pobutak (y xurbagama guHapa) 2.519.855 3.198.453
MpoceyaH noHaepucaHn 6poj akumja:
— AKumjckun kanutan 12.448.432 4.226.121
— OpywTBEeHn kanutan 2.740.770 4.552.270
YKynaH npoceyaH noHgepucaH 6poj akuuja 9.588.548 8.778.391
OcHoBHa 3apaga no akuuju (y amHapuma) 263 364
HetarsHuje nHdopmauuje gaTte y Hanomenu 6p. 33.
22, NPUXOOU N PACXOON Y OBABJILAKY MOCJIIOBA OBABE3HOI OCUT'YPABA MOTOPHUX BO3UINA

o1 AYTOOAroBOPHOCTHU (AO) U 3A LUTETE NPUYUHEHE TPERUM JIMLIMMA

3akoHoM 0 o6aBe3HOM ocurypamwy y caobpahajy (“Cnyx6enn rmacHuk PC”, 6p. 51/2009, 78/2011, 101/2011,
93/2012 n 7/2013 — opnyka YC), unaH 45, nponucaHa je MakcumariHa BMCUHa TpOLUKOBa Crposofera
ocurypaka of ayTooAroBOPHOCTW Yy OAHOCY Ha PEXUjCKM AoAdaTtak, kao u Mepe koje mory 6utu npegyseTte y
cryyajy oAcTynara o4 HaBedeHOr OrpaHuyeH-a.

TpowkoBu cnpoBoferwa ocurypawa Of ayTooAroBopHocTu cy y 2021. roguHu npeBasnnasunu pexujcku
popatak 3a 2.019.878 xurbage anHapa (2020. roguHe 3a 1.204.963 xurbage avHapa).

Y 2021. roauHwn, nposusmnja 3a npoaajy AO nonuca msHocuna je 325.154 xwrbaga AnHapa, OgHOCHO 2,77%
YKynHe chaktypucaHe npemuje, WITO je y cknagy ca unaHom 45. 3akoHa o ob6aBe3HOM ocurypamy y caobpahajy,

koju npegsuha Aa oBu TpoLkoBu He npenase 5%.
Y xurapama auHapa

Mpuxoaun
®akmypucaHa npemuja

31. peuembap 2021.

31. geuembap 2020.

BpyTo dakTypucaHa TexHm4ka npemuja 9.367.321 9.489.340
BpyTo dakTypucaH pexujckm gogaTak 2.135.017 2.161.211
BpyTo dakTypucaHa npeBeHTMBa 231.225 234.412
11.733.563 11.884.963
[MpeHocHa npemuja n HeucTeknu puanum 127.228 284.447
Octanu npuxoamn 2.571.519 2.406.697
YKynHu npuxoan 14.432.310 14.576.107
Pacxoam
Tpowkosu cripogohera ocuaypara
MpoBu3uja (325.154) (315.287)
Octann TCO (3.829.741) (3.050.887)
(4.154.895) (3.366.174)
MoBehane (CMahere) pasrpaHUYeHNx TpoLkoBa npubase 414.913 25.529
Ocranu pacxogu (7.794.688) (8.136.045)

YKynHu pacxogm

YkynHa pobut/ry6urak:

(11.534.670)

2.897.640

(11.476.690)

3.099.417
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23. HEKPETHMHE, NOCTPOJEHA U OMNMPEMA

Tabena npomeHa Ha padvyHUMa HeKpeTHUHe, nocTpojersa u onpema (HIMO) Tokom 2021. 1 2020. roanHe gaTa je y HacTaBKy:

HMNOy
'paheBUHCKM MocTpojewa npvnpemMum n
I'pafheBUHCKMN o6jektu no [locTpojeksa U onpema no Octana ynarawa Ha
3emMmbuwTe o6jekTn MC®U 16 1 onpema MCPU 16 onpema Tyhum HMNO AsaHcu HIMO YKYNHO
HABABHA BPEOHOCT
Crame - 1. janyap 2020. 75.343 5.960.263 - 1.647.117 - 177.948 19.539 13.870 7.894.080
MoBehatba - - - - - - 106.895 468 107.363
AKTUBMpPaH-E - 22.383 - 77.418 - (99.801) - -
Mpopaaja - - (30.172) - - - - (30.172)
PacxopoBamne 1 octana otyhewa - - - (33.294) - - - - (33.294)
[MpeHoc ca MHBECTULMOHUX HEKpeTUHa - 9.441 - - - - - - 9.441
Ocrana cmametsa - - - - - - - (8.998) (8.998)
Crame - 31. peuembap 2020. 75.343 5.992.087 - 1.661.069 - 177.948 26.633 5.340 7.938.420
Mosehatsa - - 180.445 13 455.722 - 840.602 136.316 1.613.098
AKTMBUpare 18.131 2.378 - 425.798 - - (446.307) - -
Mpopaja (18.131) (73.309) - (38.221) - - - - (129.661)
Pacxoposarse 1 octana otyhewa - - - (60.504) - - (800) - (61.304)
[MpeHoc ca NHBECTULIMOHUX HEeKpeTUHa - 21.835 - - - - - - 21.835
[MoBehake No npoueHn 2.971 227.224 - - - - - - 230.195
CmMatbere Mo NpoLeHn (10) (141.018) - - - - - - (141.028)
WcnpaBka BpegHocTh - (247.041) - - - - - (136.784) (383.825)
Crame - 31.neuembap 2021. 78.304 5.782.156 180.445 1.988.155 455.722 177.948 420.128 4.872 9.087.730
NCNPABKA BPEOHOCTHU
Crame - 1. jaHyap 2020. - - 1.438.264 - 383 4.872 1.443.519
AmopTusaumja - 126.425 - 75.137 - - - - 201.562
Mpogaaja - - - (28.378) - - - - (28.378)
PacxogoBsamne v octana otyhera - - - (32.918) - - - - (32.918)
Crame - 31. geuembap 2020. - 126.425 - 1.452.105 - - 383 4.872 1.583.785
AmopTusauuja - 123.887 21.285 95.118 152.303 - - - 392.592
Mpopaja - (3.272) - (36.966) - - - - (40.238)
PacxopoBame n octana otyfera - - - (59.967) - - - - (59.967)
Mcnpaska BpegHocTu - (247.041) - - - - - - (247.040)
Crame - 31. peuembap 2021. - - 21.285 1.450.290 152.303 - 383 4.872 1.629.132
HEOTMUCAHA (CAOALLHA) BPEOHOCT
31. peuembGap 2020. 75.343 5.865.662 - 208.964 - 177.948 26.250 468 6.354.635
31. neuembap 2021. 78.304 5.782.156 159.161 537.865 303.420 177.948 419.745 - 7.458.598
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23.

HEKPETHUHE, MOCTPOJEHWA U OMNPEMA (HacTaBak)

BpeaHocT npogaTte onpeme y nsHocy of 38.220 xurbaga gnHapa y 2021. roguHy npeactasrba NpoaaTo Bo3nmio
(1.822 xurbapge guHapa) v onpema 3a TexHnyku npernep, (36.398 xurbage auHapa). NckwmkeHa akymynmpaxa
ncnpaska BpeAHOCTU KOja ce ogHocK Ha npoaajy onpeme y 2021. roguHu n3Hocu 36.966 xurbaga anHapa.

Op 1. janyapa 2021. rognHe, NMU3WHI Ce Npu3Haje Kao CpeAcTBO ca NpaBoM kopuwhewa ca npunagajyhom
obaBe3oM of AaTyma kaja CpeAcTBO NOA FM3VMHIOM MOCTaHe OOCTYMHO 3a ynoTtpeby of ctpaHe Komnanuje,
npukasaHo y okBupy Tabene nsHag kao [pahesBuHckn 0bjektn no MC®U 16 3a rpaheBuHcke objekTe y3eTe y
3akyn u MNocTpojersa n onpema no MC®U 16 3a moTopHa Bo3una y3eTa y 3akyn. [Jok ca gpyre cTpaHe, Ha AaH
noyeTtka nusuHra, [pywtBo npusHaje obasese 3a NU3WHI MO cafallhoj BpeaHocTu Byayhux nnahawa no
OCHOBY NM3UHra ca CTakeM Ha AaH nodeTka NuauHra, kopuwhewem UMMNNUMUMTHE OUCKOHTHE CTone Koja je
cagpaHa y NU3MHIy Unu nNo UHKpeMeHTarnHoj cTonu 3agyxveana [dpywtsea.

Op, ykynHor n3Hoca nosehawa BpegHoctn HIMO y npunpemun u ynarawa Ha Tyfum HIMO y 2021. roguHu of
840.602 xure guHapa, Hajpehu geo 4mHM HabaBka MHopmaTuuke onpeme y usHocy of 456.065 xurbaga
AviHapa.

®ep spedHocm HekpemHuHa y enacHuwmey KomnaHuje

Ha pan 31. peuembpa 2021.roguHe, 3emrbuwiTe u rpaheBuHckn objekT KomnaHuje uckasanum cy no
npoueweHoj dep BpegHocTu. 3a notpebe Komnawuwje ypaheHa je npoueHa TPXULWHE BPEeAHOCTU
HenokpeTHocTu, Ha aaH 31. geuembpa 2021. roguHe, eBUAEHTMPAHUX Y MOCMOBHUM Kkburama. [NpuBpegHo
apywTtBo ,CBS international® g.0.0 n3 beorpaga, kao HesaBUCHW MPOLEHUTErb KOjU Mocefyje afekBaTHe
KBanudwvkauvje u pedepeHle, U3BPLIMO je NpOoLEeHy BPELHOCTM Ha OCHOBY CKITOMIbEHOr YroBopa Of
21.07.2021. roguHe.

MpoueweHa dep BpeaHOCT rpaheBUHCKMX ObjekaTa M 3emMrbuliTa M3BPLUEHA je MPUMEHOM TPXKMLUHOI U
NPUHOCHOT NpucTyna.
- TlpuHOCHM NpUCTyn — METOA KanuTanuaawuje, kKao OCHOBHM MeTo[ y NpoLieHn objekaTa.
- TPXULIHM NpUCTYN — METOA, YNopeamnBux LeHa, Kao OCHOBHU MEeTOoZ Y NPOLEHU 3eMIbULLITa U JOMYHCKA
meTop, y npoueHun objekata. M3y3eTak npeacTaBrbajy HEKPETHUHE KOje Cy BaH ynotpebe unu 3a kojuma
He MOCTOjU NOTpaxha 3a 3aKyrnoMm, FAe je TPXKULLIHW MPUCTYN MPUMEHEH KAo OCHOBHA TEXHWKa Y
npoueHu.

YKynHun edekTu npoueHe dep BpegHoCcTu rpaheBrnHCcKkMx objekaTa n semrbuLiTa cy:

3emMrbuLITE KOje Cnyxu 3a obaBrbake AenaTHOCTU — HETO noBehawe 2.961 xurbaga guHapa:
- 2.971 xurbaga guHapa - KkbkeHo kao nosehare peBanopusaumnoHnx pes3epsu; n
- 10 xvrbaga onHapa - KHIUKEHO Kao CMakbeHe peBanopusaumoHnx pe3epsu.

"paheBuHckn 06jekTn — HeTo noBehane 86.204 xurbage AvHapa.
- 226.449 xurbapa guMHapa - KieWkeHo Kao nosehawe peBanopumsaumoHuX pesepsu;
- 775 xvrbapa avHapa - KieWkeHo kao nosehare npuxoa of ycknahusarwa BpeaHOCTM NoTpaxmBara u
apyre nmoBuHe (HanomeHa 17);
- 129.063 xurbage AvHapa - KiKEeHO Kao CMareHe peBanopm3aLoHnX pesepsu;
- 11.957 xurbapa guHapa - KHbIKEHO Kao noBehame pacxoga no ocHoBy obe3Bpefera NnoTpaxusara u
apyre nmosnHe (HanomeHa 18).

OcHoBHe npeTnocTaBke HaBeaeHe cy y Hanomenn 24.
Xujepapxuja ep BpeAHOCTM 3eMrbuLLTa U rpafjeBUHCKMX objekaTa y 3aBUCHOCTU of MHMyTa KopuwheHnx 3a
ogMepaBane dep BpPeAHOCTU, Npu YeMy Huje BMno nNpomeHe y HMBoMMa pep BPEeLHOCTM Y ofHocy Ha 31.

Aeuembap 2020. roguHe Tako u Ha aaH 31. geuembpa 2021. roavHe, faTa je y HacTaBky:

®dep BpeaHocCT
31. peuembap

Y xurbapgama guHapa Huso 1 HuBo 2 HuBo 3 2021.
3emMrbuiute - 65.648 12.656 78.304
"paheBuHckK 0bjekTn - 4.308.824 1.473.331 5.782.155
YKynHo - 4.374.472 1.485.987 5.860.459
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23.

24,

HEKPETHUHE, MOCTPOJEHWA U OMNPEMA (HacTaBak)

®dep BpeaHoOCT
31. neuembap

Y xurbagama guHapa Hueo 1 Hueo 2 HuBo 3 2020.
3emrbuilTe - 75.343 - 75.343
paheBunHCKN 06jekTn - 4.371.053 1.494.609 5.865.662
YKynHo - 4.446.396 1.494.609 5.941.005

KiumroBoacTteeHa (HeoTnucaHa) BpeAHOCT 3eMrbuliTa M HeKpeTHWHa Ha paH 31. geuembpa 2021. n 2020.
rogmHe 6m Guna npusHaTta kao wWTo crneau aa OpywTBo Huje nzabpano mogen pesanopusauuje y cknagy ca
MSFI 16, Beh mogen HabaBHe BpeQHOCTH:

Y xurbagama guHapa 31. neuembap 2021. 31. neuembap 2020.
3emrbuwte 13.536 13.536
"paheBuHckn objekTn 7.177.026 7.389.855

MHBECTULUMOHE HEKPETHUHE

Y xuroapgama guHapa 2021. 2020.
MoyeTHO cTame - 1. jaHyap 2.980.984 3.199.421
Moeehamna koja cy pe3ynTaTt cTMuama 229.980 27.611
Mpopaaja n octana cmarera (30.286) -
MpeHoc Ha 3anuxe unu Ha HeKPETHUHE

KOje KOPWUCTKN BRacHWK (21.835) (9.441)
Mosehare no npoueHn (HanomeHa 13) 279.760 40.905
Cwmamemnse no npoueHn (HanomeHa 14) (162.861) (277.512)
Kpajiwe ctame 3.275.742 2.980.984

MoBehawa y Toky rogmHe y usHocy o 229.980 xurbaga AvHapa YvHe yraraka y KynoBuHy WHBECTULIMOHUX
HEKpeTHMHa 1 3eMrbuLlTa y n3Hocy of 23.946 xurbaga avHapa, Aok ynarawa y Beh noctojehe objekre nsHoce
206.034 xurbaga avHapa.

Qep epeOHocm UH8ECMUUUOHUX HEeKpemHuHa

Ha pan 31. peuembpa 2021.roguHe, 3emrbuiiTe U rpaheBuHckM objekTn KomnaHuje uckasanum cy no
npoueweHoj dep BpegHocTu. 3a notpebe Komnawuwje ypaheHa je npoueHa TPXULWHE BPEAHOCTU
HenokpeTHocTn, Ha aaH 31. Jeuembpa 2021. rognHe, eBMOEHTUPAHMX Yy NOCMOBHUM Kksurama. lNprepegHo
apywtso ,CBS international® g.0.0 n3 beorpaga, kao He3aBUCHW MpPOLEHUTESb KOjU nocenyje agekBaTHe
KBanudukaumje n pedepeHue, N3BpLLMO je NPOoLEeHy BPeaHOCTM Ha OCHOBY CKronsbeHor yroeopa 21.07.2021.
roguHe. YkynHu ecektun npoueHe gep BpeAHOCTY 3a MHBECTULIMOHE HEKPETHUHE CY:

MHBecTMumMoHe HekpeTHNHE - noBehane 44.860 xmrbaga guHapa:

- 167.381 xurbaga guHapa - KieWxeHo y kopucT lNpuxoada o ycknahuearwa BpegHOCTU MOTpaxvBara U
Opyre UMOBUHE; 1

- 122.521 xurbapa guHapa - KibKeHo Ha TepeT Pacxoga no ocHoBy o6e3Bpehera noTpaxusarwa v gpyre
UMOBMHE.

VHBeCTMUMOHO 3emrbuwTe - noBehawe 72.039 xmrbage AvHapa:

- 112.379 xurbaga guHapa - KisWkeHo y kopucT lMpuxoga of ycknafuBakwa BPeaHOCTW NOTpaXvBaka U
Apyre UMOBWHE; U

- 40.340 xurbage ouHapa - KbKeHo Ha TepeT Pacxopa no ocHoBy obe3Bpefersa noTpaxuBara 1 apyre
UMOBWHE.

MHBectnumoHn objektn cy npoueweHn 2021. roguHe kopuwheweM ABa npucTyna MpoLEeHW BPeLHOCTM:
MPVHOCHUM W1 TPXULIHUM npucTynom. CnpoBefgeHom aHanu3om [pywTtBa yTBpheHo je da je meTogonoruja
kopuwheHa y NpeTxoAHoj NPOLEHN BPEAHOCTM y MOTMYHOCTU MPUMEHIbMBA U Y NpoueHn dep BpeaHOCTM Ha
AaH 31. peuembpa 2020. roguHe, OCUMM Y Crny4ajy TEXHWYKUX CepBMCA KOA KOjUX je yMEeCTO TPOLUKOBHOT
npuctyna y 2020. roguHu kopywheH TPXULWHW NPUCTyN.
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24,

MHBECTULUUOHE HEKPETHUHE (HacTaBak)

Kon BehuHe objekaTta Koju cy npoueHeHW MPUHOCHUM NPUCTYMNOM, MPUMEHEH je MeToA Kanutanusauwje
npuxopa. Usysetak je ogmapanuwTe Ha 3natubopy, koje je npouerweHo meTtogom AHT (guckoHToBaHUX
HOBYaHMX TokoBa). 3a cBe ocTane objekTe U3BpLUEHa je NpoBepa napameTapa Koju cy KopuwheHn y NpoueHu:
MeceyHe peHTe, cTeneHa uckopuwheHocTn, HenoBpaTHMX TPOLUKOBa, CTone Kanutanusauuje uth. KrbydHu
napameTap Koju je 6uo npegmeT AeTarbHe NPoBepe y OBOj aHanuan 6una je meceyHa peHTa objekta. Kako 6u
ce 13BpLUMIa OBa NPoOBepa, 3a CBaKy CTaBKy NpoHaheHW Cy akTyenHun ornacu 3a nagasane UCTOT UMW CINYHOT
Tuna objekTa, cnMyHe KBagpaTtype, Ha AaTtoj nokauvju. Ha oBaj HauvH OpMUPaHN Cy akTyernHu TPXWULLIHK
pacrnoHn 3a CBaKy JIloKauujy W UW3BEAEHW Mpoceur jeauMHWYHMX MecevHux peHTn (EYP/M2/meceyHo)
HajafgekBaTHUjuX komnapaTtuea.

Typuctuukm objekTn cy cneumduryHa BpCcTa HEKPETHUHA Koja Ce yBEK MpoLieHyje Ha OCHOBY MOCHoBaka U TO
NoA TPXULWIHMM ycnoBuMa (jep hep BpeaHOCT NpeAcTaBrba T3B. M3MNasHy BPeQHOCT, LWTO 3Haym aa 6u 6uno koju
noTeHuMjaniHu Kynawy nocmaTpao nocnosamwe ca TPXULWHUM LeHama 1 ApyrMM napameTpuma, a He 6u yaumao
y 063up cneundmnyHe ogHOCE 1 YroBope ca NoBe3aHUM nmumma).

Y cknagy ¢ TvM, mpoueHa BpedHOCTM objekTa ogmapanuwita ypaheHa je Ha CrluyaH HauyuH Kao npoueHa
31.12.2020.roguHe, kopuwhewem TPXKULIHMX LieHa CMeLUTaja, anuv y3 KOpeKkLmjy ocTanux npMxo4a u TpoLLKoBa
y Cknagy ca ocTBapewvmMa 13 npeTxogHe rogmHe n nnaHom 3a 2021. roamHy, nowTto ce 6e3 gogaTHUX ynarawa
He OM Morme o4yekuBaTM HW 3HayajHe nMpomeHe y CTpykTypu Tpowkosa. Ocum Tora, naHgemumja LloBna-19
yTuuana je n Hactasuhe ga yTude Ha NocrnoBake OAMapanuiiTa ABojako: ¢ jeaHe ctpaHe, y 2020. roguHu Huje
6uno nocnosaka 3a Bpeme BaHPeAHOr cTawa U 6uno je Beoma cnabo y nepvoguMma nojayara Tanaca
enuaemuje; ¢ Apyre ctpaHe, ycnes cMakeHe MorynHoCTM 3a nyToBaka y MHOCTPaHCTBO, NoBehaHa je TpaxHa
3a gomahvmM TypUCTUYKMM KanaumTeTuma.

Y npojekuujn ce nowno og npetnoctaeke Aa he ce 3aysetoct y 2021. roanHm 6utn 60%, a Aa he npoceyHa
ueHa Hohewa ca OOPYYKOM OUTM Ha HUBOY MpOCEKa KOHKYPEHTCKMX XOTena ca CNUYHMM cagpXajeM K
nokauujom. Mpuxoam oa xpaHe 1 nuha NpojekToBaHM Cy Ha OCHOBY OAHOCa Ca LieHOM cMeLlTaja, yTBpheHuX u3
NCTOPMjCKMX NoKkasaTerba u nnaHa 3a 2021. roguHy.

CBu 006jeKTn 3a Koje je NpUMeH-eH TPXWLLHW MPUCTYN NPOLIeHEeHN Cy KOMMapaTMBHUM METOAOM 1 aHanusa dep
BPeAHOCTN OBMX oObjekaTa M3BpLUEHa je Ha ChuYaH HayvH Kao W 3a 3emrbuwTe. 3a CBaky CTaBKy
naeHTuduKoBaHa je nokauuja, Tmn objekta, NOBPLUMHA U OPYre KapakTepUcTuMKe u npoHaheHe cy ynopeavse
HEeKpeTHMHe Koje Cy cnnyHe npeaMeTHOM O06jeKTy Mo NpeTxo4HO HaBedeHnM napameTpuma. 3a NpuKynibake
yrnopeauBrx HEKPETHMHA KOpULINEHW Cy akTyernHu ornacu, kao n 6asa NpeTxo4HUX TpaHcakumja Kojy objaBrbyje
PI'3, ca koje cy npukynrbeHe TpaHcakumje n3 2020 n 2021. roguHe. Ha ocHoBy npoHaheHux ynopeamBux
HEKpPETHMHA (HOPMMPAHN Cy aKTyemnHU TPXWLLHW PacnoHn 3a CBaKy CTaBKy MHBECTUMLMOHMX objekaTa, a noToMm
n3pavyHarte npoceyHe LeHe HajaaekBaTHujux komnapaTtuea (EYP/m2).

Ca yBohereM HOBUX, CTPOrMX KpuTepujyma 3a obaBrbare TEXHWYKMX Nperriega Boswuna, oBu 0bjekTn cy
npouereHn KomnapaTveHuM npuctynom. C gpyre ctpaHe, ynpaso 3060r jeauHCTBEHOCTM Kojy he nmaTtu kaga
6yay 3agoBoSbaBanu KpuTepujyme, huxoBa BPEAHOCT je BULIA Of BPeQHOCTW nokana apyre HameHe. U3 tor
paanora, yTephjeHe komnapaTmBHe LieHe KOpUroBaHe Cy HaBwLLe y 3aBUCHOCTM 0f Tora Aa nu je npunarohasane
3aBPLUEHO UK He, Kao U Of, BUCMHE NpeMuje KOjy Cy OBM LIEHTPU reHepucanu 1 Kojy ce oveKyje Aa reHepuily y
6yanyhHocTu.

MpoueHa BpeaHOCTU MHBECTULMOHOT 3eMrbULITA U3BPLUEHA NPUMEHOM TPXULLHOT NpucTyna (KomnapaTtueHor
meToda). lMpoueHa dep BpeOgHOCTU oByxBaTana je WCTpaxuBake TPXKULWHMX LeHa 3eMrbuwTa Ha
ogroeapajyhvm nokauujama u npoBepy afeKkBaTHOCTM KHUIOBOACTBEHUX BPEOHOCTH.

Moxxe ce 3akrbyunTn fa cy pe3yntaTtu npoueHe CTaburHm n HACY 3Ha4ajHO OCETIbMBM Ha NPOMEHe napameTapa
KOju ce He MOry JUPEKTHO YOUNTMU.
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24,

MHBECTULUUOHE HEKPETHUHE (HacTaBak)

CTpyKTypa MHBECTULMOHUX HEKPETHWHA je npukasaHa y cnegehoj Tabenu:

Y xurbagama guHapa 31. neuembap 2021. 31. neuembap 2020.

MHBECTMUMOHO 3eMrbuLLTE 615.827 555.209

VHBECTULNOHE HEKPETHUHE 2.645.053 2.405.127
3.260.880 2.960.336

VIBECTULIMOHE HEKPETHMHE Y NPUNPEMU U

aBaHCK 3a MHBECTULIMOHE HEKpPEeTHUHe 14.862 20.648

YKynHo 3.275.742 2.980.984

Xujepapxuja pep BpeAHOCTM MHBECTULIMOHKUX HEKPETHMHA Koje cy Gune npeameT MpoueHe Y 3aBUCHOCTU of
MHNyTa kopuWheHKx 3a ogmepaBak-e hep BpeAHOCTH, JaTa je y HacTaBkKy:

®dep BpeagHoOCT
31. peuembap

Y xursapama anMHapa Huso 1 HuBo 2 HuBso 3 2021.
MHBECTULMOHO 3eMrbuLLTe - 615.827 - 615.827
NHBECTULIMOHE HEKPETHUHE - 2.354.390 290.663 2.645.053
YKynHo - 2.970.217 290.663 3.260.880

®Pep BpegHoCT
31. geuembap

Y xur-agama guHapa Hueo 1 HuBo 2 HuBo 3 2020.
MHBECTULMOHO 3eMrbuLLTE - 555.209 - 555.209
MHBECTUUMOHE HEKPETHUHE - 2.140.829 264.298 2.405.127
YKynHo - 2.696.038 264.298 2.960.336

MpeTexHn meTon NpoLeHe je MeTOA KOMNapaTUBHUX TPOLLKOBA — TPXULLHW MPUCTYN FAe Cy KopuwiheHn Hnytu
3a ogMepaBane BPeAHOCTN KOTMPAHE LieHe 3a CNVYHY UMOBUHY Ha aKTUBHOM TPXWULLTY, UHMYTU KOjW KOjU HACY
KOTMPaHe LieHe, a KOju Cy YOUrbMBY 33 MMOBWHY, MHMYTN NOTKpenrbeHn Tpxuwtem. CneumduyHe HeKpeTHHe
Kao LUTO Cy rapaxe 1 TEXHWUYKM CEPBUCHK Cy paHuje Bunmn NnpoLiereHn TPOLLKOBHUM npuctynom. Mimajyhm y Bugy
[a oBe Ja OBe HeKpeTHUHe reHepuLly npemujy ocuryparwa KomnaHuje, u aa je y Toky 2020. roguHe go 2021.
roguHe usBWWna 3HavajHa ynarawa y npunarofasare TL| 3axteBuma HoBor [paBunHMKa O TEXHUYKOM
npernegy Bo3ura, Tako Aa ce OYeKyje 3HayajHuje reHepucame npemuje n Beha TpXULHa aTpakTUBHOCT OBMX
objekaTa. Y cknagy ¢ TMM, Kao oarosapajyhu npucTyn yCBOjeH je TPXKMLUHM Ha OCHOBY KOMMapaTuBHUX LieHa
KOPWUroBaHMX No OCHOBY reHepucaHnX npemuja u ywrene Ha TPOLUKOBMMA.

dep BpegHOCTM MHBECTULMOHMX HEKPETHWUHA ,u,0614jeHa npuMeHOoM METO,ElOJ'IOFI/Ije 3. HMBOA nNpowusunase 13
NPUHOCHOI MeToaa. KJ'by‘-IHVI HEeyo4SbMBU UHNYTU CY cnegehu:

2021. 2020.
[yropoyHa cTtona pacTta 1% 1%
[uvckoHTHa cTona 9,5% 9,4%
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24. WNHBECTULUMWOHE HEKPETHMHE (HacTaBak)

Crone kanuTanusauwje ce HUCY Mekane y ogHocy Ha 2020. roamHy n gaTe cy y Tabnu ucnog;

Jlokanu MocnoBHM npocTop

FpapoBwM / onwTnHe YXa 30Ha LLnpa 30Ha YXa 30Ha LLunpa 30Ha
Beorpapg — rpagcke onwTMHE 1 30Ha 8,0-8,5% 8,5-9,0% 8,0-8,5% 8,5-9,0%
Beorpag - rpagcke onwTUHe ocTane 30He 8,5-9,0% 9,0-9,5% 9,0-9,5% 9,0-10%
Beorpag — npurpaacke onwTtnHe 9,5-10,5% 10,0-11,0% 10-10,5% 10,5-11,0%
MpagoBu 150-350 xurb.ctaH.(HC, Kr, Huw) 8,5-9,0% 9,0-9,5% 9,0-9,5% 9,0-10,0%
papoBu 100-150 xurb.cTaH. 9,0-9,5% 9,5-10,5% 9,0-10,5% 9,0-10,5%
MpagoBu 50-100 xurb.cTaH. 9,0-9,5% 9,5-10,5% 9,5-10,5% 10-11%
"pagosn maniji od 50 xurb.cTaH. 10,0-11,0% 11,0-12,0% 10,0-11,0% 11,0-12,0%

Ycarnawasamwe npoMeHa Yy (ep BpedHOCTM cpefcTaBa KracuuUKoBaHUX

Xujepapxuje:

CTtatbe Ha NnoveTKy roauHe

y6uum npusHaTh y BunaHcy ycnexa, dep BpeaHoBake

Ho6uum npuaHat y GunaHcy ycnexa, ep BpeaHoBake

Ocrano

YKynHo (cmakene) nosehare No ocHOBY hep BpeaHOBawa cpeacTea

Crtamse Ha Kpajy roguHe

25. OYroepo4yH”" ®»“HAHCWUJCKU NNACMAHU
Y xurbagama guHapa
Yyewha y kanutany 3aBMCHMX NPaBHUX Nuua
Yyewha y kanutany octanux npaBHUX nuua
MHBecTuuuje koje ce gpxe Ao gocneha
[eno3ntn kog 6aHaka

Cramse - 31. gpeuembap

25.1. Yvyewha y kanutany 3aBUCHUX NpaBHUX nuLa

31. aeuemGap 2021.

y HmBO 3 dpep BpegHOCTM

2021. 2020.
264.298 486.246
(22.936) (29.995)
7.405 4.120
41.896 (166.490)
(15.531) (25.875)
290.663 264.298
2021. 2020.
1.962.857 1.727.697
50.116 53.023
36.074 36.081
62.203 179.782

2.111.250 1.996.583

Y xuroapama guHapa
31. aeuembap 2020.

UcnpaBka UcnpaBka
Y % BpyTto BpeaHoCTH HeTto BpyTto BpeaHoCTH HeTto
Yyewha y kanutany
3aBMCHMX NpaBHUX Nuua:
LdyHaB Pe” a.g.o. beorpag 88,63% 668.786 - 668.786 433.626 - 433.626
+dyHaB TypucT” 4.0.0.
3nartubop 66,82% 125.515 (125.515) - 125.515 (125.515) -
+dyHaB ayTo” A4.0.0.
Beorpan 100,00% 445.230 (126.163) 319.067 445.230 (126.163) 319.067
+yHaB” opyLiTBO 3a
ynpaerbake 406POBOrbHUM
neH3njckum oHaoM a.g.
Beorpapn 100,00% 229.470 - 229.470 229.470 - 229.470
»Dunav Stockbroker” a.g.
Beorpan 100,00% 973.739 (286.794) 686.945 973.739 (286.794) 686.945
+lyHaB ocurypawe” a.g.
Bara Jlyka 89,94% 93.215 (34.626) 58.589 93.215 (34.626) 58.589
2.535.955 (573.098) 1.962.857 2.300.795 (573.098) 1.727.697
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25. [Yropro4yH”U ®UHAHCUJCKU NNACMAHMU (HacTaBak)

Yyewhe KomnaHuje y kanuTtany 3aBucHMX NpaBHMX nuua Ha aaH 31. geuembpa 2021. roamHe nsHocu 1.962.857
Xurbaga auHapa v Buwe je 3a 235.160 xurbaga gnHapa y ogHocy Ha 31. geuembap 2020. roauHe.

KomnaHuja je 24.12.2021. rognHe pokanutanu3oBana [lyHas Pe kynosuHoM 102.645 komaga akuuja no LeHu
oA 2.291,00 gMHapa no akumju, WTo YKynHO n3Hocu 235.159.695 guHapa. Yyewhe KomnaHuje y yKynHowm
kanutany [yHaBa Pe Ha gaH 31.12.2021. roanHe nsHocu 87,12%

25.2. Yvyewha y kanutany octanux npasHuX nuua

Y HapepgHoj Tabenu je npukasaHo ydyelwhe y kanutany octanux npaBHUX Nuua, No eMuTeHTMma:

Y xurbagama puHapa 2021. 2020.
Tenekom Cpbuja a.g. beorpag 4 4
AkumnoHapcku doHg a.g. beorpag 5 5
Yuhor - Export ag, JarognHa 49 49
Yaopyxewe ocurypasaya Cpbuje 127 127
Beorpancka 6ep3a ag 1.224 1.224
XK Cnob6ogHa 30Ha ag beorpag 8.381 8.381
PTL “Wabay” ag Wabay, 40.326 43.233
Crame - 31. peuembap 50.116 53.023

Yyewhe y kanuTany octanux npaeBHUX nuua Ha aaH 31. geuembpa 2021. roguHe m3Hocu 50.116 xurbaga
OuHapa u Huxe je 3a 2.907 xurbaga guMHapa y ogHocy Ha kpaj 2020. roguHe, wTo je nocneaumua obesspehena
akuuja emuteHTa PTL “lUabay” ag Wabau. (Hanomena 0).

25.3. UHBecTUUMje Koje ce apxe Ao aocneha
WHBecTnumje koje ce gpxe po pocneha obyxBaTajy OyropovHe ApXaBHe XapTuje o BpeaHoCTW 4uja

KHMroBOACTBEHA BpeaHOCT Ha AaH 31. aeuembpa 2021. roguHe nsHocu 36.074 xurbaga AvHapa, Kao WTo je
npukasaHo y cnegehoj tabenu:

Datym KynoHcka HomuHanHa KwsurosoacreeHa HomuHanha KwsuroeoacreeHa

pocneha cTona BpeagHoOCT Banyta BpeAHOCT BpeagHoOCT Banyta BpeaHoOCT
16.02.2026 5,85% 300.000 EYP 36.074 300.000 EYP 36.081
300.000 EYP 36.074 300.000 EYP 36.081

25.4. [Oyropo4Hu geno3utu kog 6aHaka
CTpyKTypa ayropoyHux AenosvTa garta je y Tabenu ncnog:

Y xurbapama guHapa

31. peuembap 2021. 31. aeuembap 2020.
U3HoC U3Hoc

KamaTtHa Oatym Oatym peno3utay  KmwurosoactBeHa  pgeno3utay  KiwuroBoactBeHa

BaHka cTona opoyewa gocneha EYP BpeaHocCT EYP BpeaHoCT
Halkbank 2,00% 5.2.2019 5.2.2022 - - 690.957 81.243
Halkbank 2,00% 5.2.2019 5.2.2022 - - 309.042 36.337
Halkbank 1,80% 12.11.2020 12.11.2023 529.018 62.203 529.018 62.202
529.018 62.203 1.529.017 179.782

KomnaHuja je genosute unje je gocnehe 05.02.2022. roanHe npekmwuxmnna ca AyropovHUX Ha KpaTKOpOYHe
Aenosnte kop 6aHaka kaga UM je npeoctanu pok Ao gocneha noctao kpahu o roguHy AaHa.
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26. OCTAJIA OYITOPOYHA CPEAOCTBA

Y xurbapama guHapa

31. neuembap 2021. 31. neuembap 2020.
Perpecu ca pokom gocneha npeko roguHy gaHa 102.215 86.070
Crahe Ha gaH 102.215 86.070

27. NOTPAXUBAHA

y Xurbagama guHapa

31. neuembap 2021. 31. neuembGap 2020.

BpyTto UcnpaBka HeTto BpyTo UcnpaBka HeTto
lMompaxuearsa 1o 0CHosy:
Mpemuje XMBOTHMX
ocurypama 535.015 (154.369) 380.646 519.195 (166.767) 352.428
[Npemuje HEXNBOTHUX
ocurypama 8.453.451 (3.950.729) 4.502.722 8.517.933 (4.311.423) 4.206.510
[pemuje caocurypamna 457.414 (64.135) 393.279 330.972 (17.130) 313.842
Yyewha y HakHaau wteTta 'y
3emMIbu 412.516 (65) 412.451 98.280 (23) 98.257
MpoBu3uje 13 nocnosa
caocurypasa 1 peocurypama 39.036 - 39.036 36.999 - 36.999
[MpaBa Ha perpec y 3emrbu 1.779.051 (1.678.550) 100.501 1.714.182 (1.648.714) 65.468
[MpaBa Ha perpec y
MHOCTPaHCTBY 327 (327) - 327 (327) -
YcnyxHa nuksugaumja un
ncnnarta wreTta 25.120 (16.329) 8.791 27.127 (14.164) 12.963
[aTtn aBaHcK 3a WwTeTe n3
ocurypaka 1 octanu gatm
aBaHcu 670.225 (159.605) 510.620 515.935 (316.470) 199.465
MoTpaxuBara of noBesaHnx
npaBHUX nuua 16.052 (16.052) - 11.173 (11.173) -
KamaTte 13 ocHoBa ocurypama - - - 736.990 (736.990) -
MoTpaxuBara 3a ocTtane
kamarte 116.570 (116.570) - 122.446 (122.372) 74
MoTpaxuBara of 3anocrneHnx 77.303 (2.089) 75.214 60.502 (1.189) 59.313
OcTtana noTpaxuBana 2.167.640 (2.052.484) 115.156 2.562.466 (2.229.591) 332.875

14.749.720 (8.211.304) 6.538.416 15.254.527 (9.576.333) 5.678.194

27.1. MNoTtpaxmBawa npema poyHoctu gocneha (y 6pyTo usHocy)

Yyewhe
y OcTana
Mpemuja Mpemuja HakKHagu noTpaxwu-
ocurypaka caocurypawa wreTa Perpecu Kamara Bakba YKynHo
31.12.2020 4.451.421 265.112 96.166 73.800 8.702 74.911 4.970.112
Hepocneno 31.12.2021 4.427.452 366.393 403.643 76.592 2.717 69.811 5.346.608
31.12.2020 618.453 27.668 465 33.905 24.875 172.201 877.567
0-60 31.12.2021 615.123 38.238 1.952 35.188 6.245 160.477 857.223
31.12.2020 240.210 15.598 105 21.552 15.625 34.822 327.912
60 - 90 31.12.2021 238.917 21.557 441 22.367 1.263 32.452 316.997
31.12.2020 3.727.044 22.594 1.544 1.585.252 810.234 2.932.268 9.078.936
90 u BuWwe 31.12.2021 3.706.974 31.226 6.480 1.645.231 106.345 2.732.637 8.228.893
CBErA 31.12.2020 9.037.128 330.972 98.280 1.714.509 859.436 3.214.202 15.254.527
31.12.2021 8.988.466 457.414 412,516 1.779.378 116.570 2.995.377 14.749.720
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28. ©®UHAHCHUJCKU NNACMAHU

Y xuroagama auHapa

31. neuembap 2021. 31. neuembap 2020.
HeTo BpegHocT Heto BpegHocT
PuHaHcHjcKa cpeacTBa pacnosioxuBa 3a npoaajy:
LyXHn4ke xapTunje o BpegHOCTU 25.720.241 25.235.844
BnacHuuke xapTuje o4 BpegHOCTH 1.448.880 1.128.828
27.169.121 26.364.672
duHaHCHjCcKa cpeaAcTBa Koja ce uckasyjy no cgep
BpeAHOCTMU KpO3 bunaHc ycnexa:
Ocrane xapTuje oA BpeaHOCTH 0 70.850
0 70.850
KpaTkopouHu Aeno3nTtu kop 6aHaka 5.368.536 4.903.331
OcTtanu KpaTKOpPOYHU (PMHAHCUjCKM NNacMaHu:
Ocrano 131.396 173.564
131.396 173.564
Crtame Ha gaH 32.669.053 31.512.417

®uHaHcmjckm nnacmanu Ha faH 31. geuembpa 2021. roamHe 6enexe nosehane of 1.156.636 xurbaga anHapa,
opHocHo 3,67% y ogHocy Ha 31. geuembap 2020. roguHe, WTO je Hajsehum genomM nocneguua ynarawa y
Op>XaBHe xapTuje of BPe4HOCTU, MPOMEHE LieHa akuuja Ha 6epan 1 ynarawa y opoveHe 4enosnTe.

28.1. ®PuHaHcujcKa cpeacTBa pacnosioxuBa 3a npopajy

Y HapegHoj Tabenu je NnpukasaH npernes ApXXaBHUX XapTuja o4 BPe4HOCTM KnacndukoBaHux kao PuHaHcujcka
cpefcTBa pacnonoxuBa 3a Npoaajy - AyXHUYKe xapTuje og BpeaHocTU Ha faH 31. geuembpa 2021. n 2020.

roguHe:
Y xurbagama guHapa
31. peuembap 2021. 31. peuembap 2020.
KynoH HomuHanHa HomMuHanHa
Oatym CKa BpeAHocCT KwsurosoacreeHa BpeaAHoCT Kwsurosoacree
gocneha cTona (Y xum-agama) BanyTa BpeaHoCT (Y xur-agama) BanyTta Ha BpeaHocT
12.9.2021 2,50% 660 EUR 79.283
2.6.2022 2,50% 843 EUR 101.160 843 EUR 103.225
24.7.2022 2,25% 436 EUR 52.113 436 EUR 53.121
13.6.2025 2,50% 1.000 EUR 124.165 1.000 EUR 124.731
27.5.2026 3,50% 6.026 EUR 789.584 6.026 EUR 796.295
17.3.2027 3,50% 1.550 EUR 206.869 1.550 EUR 207.822
28.3.2028 3,50% 838 EUR 113.324 838 EUR 112.804
21.10.2031 3,75% 2.313 EUR 325.234 2.313 EUR 318.313
28.2.2032 2,00% 1.311 EUR 161.499 1.311 EUR 155.273
8.9.2032 3,75% 3.327 EUR 473.643 3.327 EUR 455.621
26.2.2041 2,25% 1.470 EUR 165.802 - - -
22.4.2021 865.500 PCL 862.416
17.1.2022 3,75% - - - 5.541.920 PCLO 5.868.521
7.5.2022 1,70% 953.670 PCO 965.235 953.670 PCLO 967.121
25.1.2023 4,50% 3.438.040 PCO 3.648.172 3.438.040 PCL 3.758.120
6.4.2023 2,00% 2.357.040 PCO 2.372.301 2.357.040 PCO 2.394.278
21.7.2023 5,75% 2.056.750 PCO 2.203.367 2.056.750 PCLO 2.298.340
30.7.2025 3,00% 8.758.540 PCO 8.796.966 2.538.090 PCLO 2.648.280
11.1.2026 4,50% 2.128.900 PCO 2.308.424 1.628.900 PCLO 1.853.693
8.2.2028 5,875% 1.032.630 PCO 1.202.007 458.970 PCLO 567.837
20.8.2032 4,50% 1.621.690 PCO 1.710.376 1.441.010 PCO 1.610.750
19.114 EUR 18.304 EUR
22.347.260 PCO 21.279.890 PCL
25.720.241 25.235.844

42



KOMMAHWUJA "OYHAB OCUT'YPAHE" A.01.O. BEOIPAL]

HANOMEHE Y3 NOJEOQUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roauHe

28.

®UHAHCUJICKU NNNACMAHMU (HacTaBak)

Y HapepHoj Tabenw je npukasaH npernen BRacHUYKMX XapTuja o BpedHOCTW KrnacuumkoBaHWX Kao
duHaHcmjcka cpeacTBa pacnonoxusa 3a npoajy Ha aaH 31. geuembpa 2021. n 2020. roguHe:

Y xurbapama guHapa

31. neuembGap 2021. 31. peuemGap 2020.
Bpoj LleHa y Bpoj LleHa y
akumja AWHapuma BpegHocT akKumja AvHapuma BpegHocT
KomepumjanHa 6aHka
a.n. beorpag 290.214 4.136 1.200.325 290.214 2.998 870.063
HWC a.g. Hoeu Cag 394.229 620 244.422 394.229 644 253.883
EHepronpojekT xonauHr
a.n. beorpag 7.630 312 2.381 7.630 399 3.044
MeTtanau a.g. lopwsu
MwnaHoBaLj 942 1.860 1.752 942 1.950 1837
Aepogpom “Hukona
Tecna” a.a. beorpag - - 0 1 1036 1
Crambe Ha AaH 1.448.880 1.128.828
28.2. dPuHaHcujcka cpeacTBa Koja ce uckasyjy no chep BpeaHOCTU KpO3 GunaHc ycnexa
OcTtane xapTuje on BpeAHOCTM Yy OkBMpY nosuumje PuHaHcujcka cpencTBa kKoja ce uckasyjy no dep
BpeaHOCTU Kpo3 6unaHc ycnexa obyxBaTajy MHBECTMUMOHE jeauHuue koje je KomnaHuja kynoBana npeko
oTBOpeHOr MHBecTuumoHor doHaa “KombaHk HoBuyaHuu c¢oHp”, y cknagy ca Opnykom W3epuHor opGopa
KomnaHuje o kynonpoaaju MHBECTULMOHMX jeAMHNLA UHBECTULMOHMX POHO0BA, a HUXOBO CTake je NpukasaHo
y HapeHoj Tabenu:
Y xuroapgama guHapa
Bpoj Llena
MHBECTULIMOHUX WHBECTULIMOHE 31. peuembap 31. peuembap
UHBecTUMOHM choHA jeAnHnUa jeAMHULe 2021. 2020.
KombaHk HoB4yaHu dhoHf -
PCO 0,07132 1.434,48 - 70.850
Crame Ha gaH - 70.850
28.3. KpaTkopo4Hu Aeno3uTu Koa 6aHaka

28.4.

KpaTtkopoyHu aenosuTu kop GaHaka, koju Ha gaH 31. peuembpa 2021. roguHe mnsHoce 5.368.536 xurbapa
OuHapa, 6enexe nosehawe BpeoHOCTU Y U3Hocy of 465.205 xurbaga gvHapa, ogHocHo 9,49% y oaHocy Ha
kpaj 2020. roguHe, WTO je nocregvua opoyaBara aena cpeacrasa ca padyHa KomnaHuje.

KamaTHe cTone no kojuma cy opoyveHu geno3utn Ha aaH 31. geuembpa 2021. roguHe kpehy ce y pacnoHy of
1,80% po 2,40% rogvwme 3a AUHapcke Aeno3vTe, 3aBUCHO oA M3HOca AenosnTta M poka gocneha, ook ce
cTone 3a geBusHe aenosute kpehy y pacnony og 1,30% po 2,00% roavwhe. KomnaHuja no CBUM OpOYEHUM
HeHaMeHcKkMM AenosuTuMa Ha gaH 31. geuembpa 2021. roguHe nma WsjaBe GaHaka ga ce GaHke Hehe
KOMMNeH30BaTu Ha TepeT Tux cpeacTtaBa KomnaHuje, ogHocHO Aa nx Hehe 3agpxaBatv No 6MNo KOM OCHOBY,
cxopHo Tadku 6. ctaB 2. Ognyke HapogHe 6aHke Cpbuje 0 uHBecTupany cpeacrtasa ocurypama (“CnyxbeHu
rnacHuk PC”, 6p. 55/2015, 111/2017 n 149/2020).

OcTanu KpaTKOpOUYHU (PMHAHCUjCKM NIITaCMaHn

KomnaHuja uma noTpaxuBara MO OCHOBY KoprnopatuBHux obsesHuua (MynuH Tenekom a.n. Beorpap;
WHTepkomepL a.a. beorpan; Kotekc a.0.0. CypunH; KoHuepH ®apmakom g.o.0. Wabaw; WEG Tehnology g.0.0.
Beorpan; MBM MoTopc a.0.0. Beorpag), unja 6pyTo KisuroBoacTBeHa BpegHocT Ha aaH 31. geuembpa 2021.
rogmHe nsHocu 993.266 xurbaga anHapa (31. geuembap 2019. rogunHe: 1.001.736 xurbage guHapa), a koje cy
y NOCITOBHUM KhbMraMa y NoTnyHOCTU ucnpaerbeHa. Kateropuja octano y nsHocu og PC[ 131.395 xurbapa (31.
neuembpa 2020: PCL 173.564 xurbaga) 04HOCK Ce Ha NMPUMIbEHE YEKOBe.
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29. CTPYKTYPA UCIMPABKE BPEOHOCTU MNOTPAXUBAILA

Y HapegHoM nperneay AaTa je Tabena kpeTakwa Ha padyH1Ma Ucnpaske BpegHOCTU NoTpaxmeaka Tokom 2021.

n 2020. roguHe:

Crame Ha aaH 1. jaHyap (HanomeHa 27)

HopaTHa ncnpaska (HanomeHa 18)

HannaheHa ncnpasreeHa notpaxusarsa (Hanomena 17)
Ykugare ncnpaske BpeAHOCTH No obpadyHy

Crame 31. neuembap (HanomeHa 27)

30. TFOTOBUHCKU EKBMBAJIEHTU U TOTOBUHA

Y xuroagama auHapa

2021. 2020.
9.576.333 9.335.865
1.093.461 1.099.643

(1.202.551) (520.336)

(1.255.939) (338.839)
8.211.304 9.576.333

31. peuembap 2021.

y Xxurbagama AuHapa

31. geuembap 2020.

Tekyhun padyHu - XMBOTHa ocurypaka
Tekyhu padyHu - HEXMBOTHA OCUIypaHa
[eBn3HM payyHu - XMBOTHa ocurypama
[eBN3HN payyHu - HEXMBOTHA OCUrypaHa
YekoBu

Octana HoB4YaHa cpefcTea

132.660 43.201
478.744 1.561.089
147.238 194.278
218.791 310.186
81.515 46.963
7.511 6.300
1.066.459 2.162.017

31. AKTUBHA BPEMEHCKA PA3rPAHNYEHA

31. peuembap 2021.

Y XurjbagamMma guHapa

31. geuembap 2020.

Pa3srpaHuyeHn TpoLLKoBU Npubaee ocuryparsa
[pyra akTMBHa BpeMeHcka pasrpaHnyersa

3.457.574 2.756.642
179.752 89.431
3.637.326 2.846.073

31.1. Pa3srpaHu4eHu TPOLIKOBU NpubGaBe ocurypama

KomnaHuja BpLUKM pasrpaHnyere TPOLLKOBa npubase y cpa3mepu yyelwha npeHoCcHe npemuje y yKynHoj 6pyTo
npemMuju ocurypama, nojeanHaqyHo no CBMM 3aKOHCKMM BpCTama ocurypama.

KpeTare Ha padyHy pasrpaHu4eHux TpoLLKoBa npubase ocurypama y ToKy roavHe npukasaHo je Kako crieau:

MoyeTHO cTake pa3rpaHUYeHMX TPoLuKOBa Npubase
Ha AaH 1. jaHyapa

Tpowkosu npnbase nNpe pasrpaHnyeHa

Tpowkosu npubase nocne pasrpaHnyera (HanomeHa
15.)

Crame Ha aaH 31. geuembap

31. peuembap 2021.

y Xurbapama auHapa
31. peuembap 2020.

2.756.642 2.560.160
7.712.354 6.183.901
(7.011.422) (5.987.419)
3.457.574 2.756.642
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32. TEXHWYKE PE3EPBE KOJE NALOAJY HA TEPET CAOCUTYPABAYA,
PEOCUI'YPABAYA U PETPOLIECUOHAPA

y Xurbagama AuHapa

Pesepse 3a npeHocHe npemuje Koje nagajy Ha TepeT

31. neuembap 2021.

31. neuembap 2020.

caocurypaBa4a, peocurypasada n petpoLecuoHapa 1.837.295 1.692.683

PesepBucaHe wrteTe koje nagajy Ha TepeT

caocurypaBava, peocurypasaya v peTpoLecmoHapa

- ipujasrbeHe, HenuksudupaHe wmeme 1.256.766 1.391.731

- Hacmare HernpujasrbeHe wmeme 291.483 105.609
1.548.249 1.497.340

OcTtane TexHW4Ke pe3epse koje nagajy Ha TepeT

caocurypaBa4a, peocurypasada n petTpoLecuoHapa 6.845 4.764
3.392.389 3.194.787

33. KAMUTAN

31. peuembap 2021.

y Xurbagama guHapa
31. geuembap 2020.

OCHOBHM 1 ocTanu kanuTan 10.034.781 5.853.775
PeBanopusauunoHe pesepse 2.969.565 2.912.880
HepeanusosaHu gobuum 2.258.560 1.945.515
HepeanusoBaxu rybuum (1.755.870) (809.194)
HepacnopeheHa gobut 4.994.807 5.645.908
- HepacnopeheHa dobum paHujux 2oduHa 2.474.952 2.447 455
- HepacnopeheHa 0obum mekyhe 200uHe 2.519.855 3.198.453

18.501.843 15.548.884

WckasaH pobutak y 2021. roguHu y nsHocy og 2.519.855 xurbaga anHapa 0gHOCK ce Ha 4oOUTaK HEXMBOTHUX
ocurypama y usHocy op, 3.142.352 xurbage ouHapa u rybutak )XMBOTHUX ocurypamsa y u3Hocy 622.497 xureaga
AviHapa.

Oobutak y 2020. roguHn y u3Hocy of 3.198.453 xurbage OuHapa OOHOCU Ce Ha [0OMTaK HEXWBOTHUX
ocurypama y usHocy og, 3.149.706 xmrbaga guHapa n 4obuTak XX1MBOTHUX Ocurypara y nsHocy 48.747 xureaga
OuHapa.

KomnaHuja je Ha ocHoBy Opnyke CKynwTMHE akumMoHapa O pacnogenu aobutu 3a 2020. roguHy u ucnnatm
aveugenae, C 6p. 14/21 og 27. anpuna 2021. roavHe n3BpLunna pacnogeny obrTka HEXUBOTHUX OCUrypaha
n3 2020. roamHe y usHocy of 3.149.706 xurbaga gvHapa Ha cnegehu HauumH:
- 3a ucnnaTy guBuaeHae akumoHapuma KomnaHuje y ykynHom 6pyTto usHocy of 3.149.661 xwurbapa
OWHapa, oaHOCHO Y 6pyTo nsHocy of 359,63 guHapa no akumju; n
- npeocTanu aeo fobuTka y u3Hocy oa 45 xvrbaga AvHapa 3agpaH je kao HepacnopeheHa ooour.

Jobutak KomnaHuje no OCHOBY >XMBOTHOI OCuUrypamwa y usHocy of 48.747 xurbaga guHapa 3a 2020. roguHy
pacnopeheH je Ha cnegehn HaunH:

- 85% pobuTka MO OCHOBY >XMBOTHOI OCurypaka, ogHocHo 41.435 xurbaga AvHapa npunucaHo je
ocurypaHuumma y cknagy ca NpaBunHnkoM o KpUtepujymmMma 1M HaunHy obpadvyHaBaka MatemMaTuyke
pe3epBe XMBOTHUX ocuryparsa (“Cnyx6eHn nuct Komnanuje”, 6p. 18/16, HanomeHa 34.1); n

- 3aucnnarty guBuaeHae akumoHapuma KomnaHnuje y ykynHom 6pyTo nsHocy of 7.312 xurbaga avHapa.

OueunpeHpa je akumoHapuma Komnanuvje ncnnaheHa gaHa 7. jyna 2021. roanHe Ha cnegehy HauuH:

- Penybnuuu Cpbuju guBmaeHaa je ncnnaheHa OMPEKTHOM ynnaToM Ha padvyH OyyeTa, y cknagy ca
WHCTpyKUMjama YnpaBe 3a Tpesop y usHocy oa 1.430.053 xurbaga guHapa; u

- CBWM OCTanum akumoHapvuma KomnaHuvje amsngeHga y usHocy oa 89.786 xurbaga avHapa, je ynnaheHa
npeko LleHTpanHor peructpa xapTuja og BpeOHOCTM, OOHOCHO Ha HOBYaAHE payvyHe MpeKko 4naHosa
LleHTpanHor perncTtpa xapTuja o4 BpeQHOCTU KO KOjUX akumoHapu nMajy OTBOPEeHEe BNacHUYKe padvyHe
XapTuja of, BpeAHOCTH.

- [AvBnaeHga no ocHOBY ApYLUTBEHOr Kanutana pacnopeheHa je Ha noBehawe obaBe3a 3a AnBuaeHaY Yy
usHocy oa 1.637.133 xurbaga avHapa;

Akupmjckn kanutan KomnaHwje je y gpywitBeHoM BnacHUWTBY je Ha aaH 30.06.2021. rognHe yKyrnHO U3HOCUO

2.968.080 xubaga avHapa. MNMopen Tora HewcnnaheHa AvBuaeHOa OCTBaApeHa MO OCHOBY KanuTana y
OPYLWTBEHOM BIacHULWTBY n3Hocuna je 4.179.849 xurbaga guHapa.
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33.

KAMUTAI (HacTaBak)

CkynwTnHa KomnaHuje je, Ha ocHoBy 3akoHa o ocurypamwy ("Cn. rmacHuk PC", 6p. 139/2014 n 44/2021) n
Opnyke Bnape Penybnuke Cpbuje o npeHocy apywTseHor kanutana Komnanuje ,JlyHaB ocurypawe” a.4.o.
Beorpag ("Cn. rnachuk PC", 6p. 96/2021), Ha BaHpeaHoj cegHuum oapxaHoj 15.11.2021. roguHe goHena
cnepehe oanyke:
1. Oanyky o n3gaBawy akuuja pagv npeHoca ApyLuTBeHor KanuTtana Ha Peny6nuky Cpbujy, C 6p. 33/21
oa 15.11.2021. roguHe;
2. Opnyky 0 M3gaBamy akuuvja pagu npeHoca ApyLTBeHor kanutana AkumMoHapckom doHay, C 6p. 34/21
oa 15.11.2021. roguHe;
3. Oanyky o nsgaBawy akumja 6e3 HakHage paauv npeHoca 3anocneHuma, C 6p. 34/21 og 15.11.2021.
roauHe.

CxoaHo oanykama HasegeHum nog 6p. 1 n 6p. 2 Komnanwja je ykynHo m3gana 8.222.311 komaga obu4Hux
akumja nojeAuMHavyHe HoOMUHanHe BpegHocTM of 652,00 guvHapa, Tj. YKyNHe HOMWHanHe BpeaHOCTU
5.360.946.772 puHapa, o 4Yera je no Ognyumn o M3gaBawy akuuja pagym npeHoca ApYLITBEHOr KanuTtana Ha
Peny6nuky Cpbujy Komnanuja nspgana 7.674.157 komaga obuM4yHUX akumja yKyrnHe HOMUHanHe BPEeLHOCTM Of
5.003.550.364, guHapa, gok je CxogHo Oanyum o usgaBaky akuuja pagu npeHoca ApYLUTBEHOr KanuTana
AkumoHapckoMm coHay n3gana 548.154 komaga obmMyHMX akLmja yKyrnHe HoMUHanHe BpeaHocTu og 357.396.408
OuHapa.

Opnykom CkynwtuHe Komnanwuje HaBegeHoj noa 6p. 3, aeduHucaHo je aa Komnanwuja nspaje 2.740.770 komaga
06UYHKX akuuja nojeguHavyHe HOMUHanHe BpegHocTu o 652,00 avHapa, y ykynHom obumy oa 1.786.982.040
AvHapa. Takohe, OgnykoM je npeasuheHo Oa NpaBo Ha cTuLake akuuja 6e3 HakHaje vMMmajy 3anocreHu u
6uBLIM 3anocneHn gpxaerbaHn Penybnuke Cpbuje Koju cy 3anocrneHu unu cy paHuje 6unu 3anocnenu y
KomMnaHwju n 3anocneHn y KoHTponucaHum apywrsuma KomnaHuje, a nuumma koja cy paHuvje buna sanocnexa,
cMaTpajy ce 1 NeH3NOoHepMU.

Hana 25.11.2021. roanHe nsBpLueH je y LieHTpanHom pernctpy XoB ynuc akumja n npeHoc Ha pavyHe umanaua
akumja, Penybnuky CpbOujy u AkumoHapcku ¢boHA, M3gaTtvx MO OCHOBY MPOMEHE BITACHWYKUX MNpaBa Ha
OPpYLWITBEHOM Kanutany 1 No OCHOBY MpeHoca npaea Ha AMBUAEHAE OCTBAapeHe y NpeTxXxodHOM nepuogy no
OCHOBY yaena y OpyLlTBEHOM KanuTany. Ha oBaj HauvH je Aeo ApyliTBEHOr kanutana u geo obasesa 3a
avBuaeHay KomnaHuje TpaHcopMucaH y akumjcku kanuTan.

HakoH cnpoBegeHe emucuje akumja, CTpyKTypa akumoHapa KomnaHuje je cnegeha:

HomuHanHa Yyewhe y
BpeaHoCT OCHOBHOM
Onuc Bpoj akumja HomuHanHa LeHa akuuja Kanutany

1. Peny6nuka Cpbwja 11.650.612 652,00 7.596.199.024,00 76,70%
2. AKLMoHapckn hoHg 548.154 652,00 357.396.408,00 3,61%
3. OcTtanu akumoHapu 249.666 652,00 162.782.232,00 1,64%

4. YKynHoO akuujcku kanutan (1+2+3) 12.448.432 652,00 8.116.377.664,00 81,96%
5. YKynHo ApywTBeHU Kanutan 2.740.770 652,00 1.786.982.040,00 18,04%

6. YKynHo ocHOBHM Kanutan (3+4) 15.189.202 652,00 9.903.359.704,00 100,00%

OcHoBHu kanutan KomnaHuje, kako je npukasaHo y Tabenu, nsHocu 9.903.359.704 anHapa v YvHU ra akuujckn
KanuTan y CBOjUHU (PU3NYKUX 1 NpaBHUX nuua y usHocy oa 8.116.377.664 anHapa v kanutan y ApyLTBEHOM
BMacHMWTBY y nsHocy of 1.786.982.040,00 amHapa.

Hana 29.11.2021. roguHe Komnanuja je, cxogHo Opnyum CkynwTtuHe KomnaHuje o nspgaBawy akumja 6es
HakHage pagu npeHoca 3anocnenuma, C 6p. 34/21 op 15.11.2021. roamHe, o6jaBuna JaBHu NosuB 3a ynuc
akumja 6e3 HakHage Kojum je AdedwuHUCAHO Aa poK 3a ynuc akuuja 6e3 HakHafde nounkse aa Tede of 29.
HoBembpa 2021. rognHe, oAHOCHO oA AaHa objaBrbMBaka jaBHOr Mo3vBa y AHEBHOM nucTy ,lMonutuka“, ca
noyeTtkoM y 9:00 yacoBa, a 3aBpLluaBa ce 29. aeuembpa 2021. roguHe, y 13:00 yacosa.

Komnanuja he y 2022.rognHn y LleHTpanHom pernctpy XoB uM3BpLWMTM ynMC akuuja Koje ce mnpeHoce Ha
3anocrneHe, n3gaTrx No OCHOBY NMPOMEHE BIIACHWUYKMX MpaBa Ha APYLUTBEHOM KanuTany.
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33. KAMUTAI (HacTaBak)
33.1. Akumjcku n octanu Kanutan

Y xurbapama guHapa

31. neuembap 2021. 31. peuembap 2020.
AKuMjckn KanuTan 8.116.378 2.754.874
OpywTBeHn kanutan 1.786.982 2.967.480
YKYNnHO OCHOBHM Kanutan 9.903.360 5.722.354
Octanu kanutan 131.421 131.421
Crtarbe Ha gaH 10.034.781 5.853.775

OCHOBHM KanuTan YnHu:

1) aKumjckv kanuTan y CBOjVHU PU3NYKMX U MpaBHUX Nuua: 12.448.432 obu4HNX akumja yKyrnHe HOMUHAIHe
BpeaHocTtn 8.116.377.664 avHapa, wto npeactaerba 81,96% yKynHOr OCHOBHOT Kanutana, o yera je y
cBojuHu Peny6rnivke Cpbuje 11.650.612 0Ou4HUX akuuja yKynHe HOMWHanHe BpegHocTu 7.596.199.024
AvHapa, WTo npeacTtasrba 76,70% ykynHOr OCHOBHOr KanvTana.

2) akumjcku KanuTan y ApyLTBeHOM BnacHuwTBy: 2.740.770 obrnyHMX akuuja ykynHe HOMUHanHe BpeaHoCTU
1.786.982.040 gnHapa, wTto npeactasrba 18,04% ykynHOr OCHOBHOT kanuTana.

Ha paH 31. peuemb6pa 2021. rogmHe akumjcku kanutan KomnaHuje (kHMroBoacTBeHa BpeOHOCT) y U3HOCY Of
8.116.378 xurbaga guHapa (31. geuembap 2020. roauHe: 2.754.874 xurbage AvHapa) Hanasvo ce y noceny
ykynHo 3.343 akuuoHapa, of kojux cy 3.185 cdwmamdka nuua, 142 npaBHa nuua, ykrbyyyjyhu n Peny6nuky
Cpbujy, a 16 cy kactogu nuua (31. geuembap 2020. roguHe: ykynHo 3.372 akuuoHapa, of Kojux cy 3.212
dusmyka nuua, 142 npasHa nuua, ykibyyyjyhu n Penybnuky Cpbujy, a 18 cy kactoam nuua).

CT1pykTypa akumjckor kanutana Ha gaH 31. geuemb6pa 2021. n 2020. rogmHe 6una je cnegeha:

31. peuembap 2021. 31. peuembap 2020.

y y

% Bpoj xurmbapama % Bpoj xurmsagama

AKuunoHap y4yewha akuuja AvHapa y4yewha akuuja AvHapa
Peny6nuka Cpbuja 93,59% 11.650.612 7.596.199 94,09% 3.976.455 2.592.124
AKumoHapcku cdoHg 4,40% 548.154 357.396 - - -
KomepuwjanHa 6aHka a.n. beorpag 0,21% 26.207 17.087 0,62% 26.207 17.084
Utma Commerc a.0.0. beorpag 0,14% 17.493 11.405 0,41% 17.493 11.403
AMC ocurypatbe a.a.o. beorpag 0,12% 14.600 9.519 0,35% 14.600 9.517
Prudence Capital a.g. Beorpag 0,00% 335 218 0,21% 8.720 5.684
Serbia Zijin Copper d.o.o 0,06% 7.709 5.026 0,18% 7.709 5.025
Paposuh Cnaeuwa 0,04% 4.787 3.121 0,13% 5.487 3.577
CaobpahajHu chakyntet beorpag 0,05% 5.547 3.617 0,13% 5.547 3.616
Kospnvja OparaH 0,05% 5.400 3.521 0,13% 5.400 3.520
MeTtanay a.g. Nopwn MunaHoBal, 0,04% 5.391 3.515 0,13% 5.391 3.514
TUK Kocjepuh a.o.0. 0,04% 5.242 3.418 0,12% 5.242 3.417
KnuHnykn uentap beorpag 0,04% 5.174 3.373 0,12% 5.174 3.373
OcTtana npaBHa nuua 0,45% 56.055 36.548 1,34% 56.695 36.958
Ocrtana usmyka nuua 0,49% 61.316 39.978 1,20% 50.712 33.058
Kactoan n 36upHu padyH 0,28% 34.410 22.435 0,84% 35.289 23.004
YKynHo 100,00% 12.448.432 8.116.378 100,00% 4.226.121 2.754.874

Ha paH 31. peuembpa 2021. roguHe, 6ep3aHcka LeHa akumja Komnanuje nanocuna je 2.300,00 guHapa (31.
neuembap 2020. roguHe: 3.100,00 guHapa).

Y cknagy ca unaHom 27. 3akoHa o ocurypamwy (“‘Cnyx6enn rmacHuk PC”, 6p. 139/2014 n 44/21), OCHOBHM
KanuTtan akLMoHapCKor ApyLUTBa 3a OCUrypare He MoXxe O1TK Maku o AUHapCcKe NPpoTUBBPEAHOCTH cneaehnx
n3Hoca 1 To 3a:

- uBOTHa ocurypawa EUR 3.200.000 (376.263 xurbaga PC[) ; u

- CBe BPCTe HeXMBOTHUX ocuryparwa EUR 3.200.000 (376.263 xurbaga PCL) .
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33. KAMNWTAI (HacTaBak)

CtpykTypa ocHoBHor kanutana KomnaHuje (akuujckm u gpywtseHu) Ha pgadH 31. geuembpa 2021. n 31.
Aeuembpa 2020. roguHe npukasaHa je y cnegehoj Tabenu:

Y xuroagama auHapa

31. peuembap 2021. 31. peuembap 2020.
PCO EUR PCO EUR
OcHOBHM KanuTan
KusoTHa ocurypama 1.129.123 9.603 1.125.103 9.569
HexwBoTHa ocurypama 8.774.237 74.622 4.597.251 39.099
Crtarbe Ha paH 9.903.360 84.225 5.722.354 48.668

Octanu kanuTtan y nsHocy of 131.421 xurbagy AvHapa opmupaH je y cknagy ca 3axTeBuma perynatmse
HapogHe 6aHke Cpbuje y TpeHyTKy npBe npumeHe MehyHapoaHux ctaHgapAa 3a hMHaHCUjCKO n3BeLLTaBake
npumersnsux y Penybnuum Cpbuju n ykreydyjyhu npenasHe ogpenbe taga saxeher MNpasunHuka o obpacumma
M cagpXvHu nosuumja y obpacumma uHaHCHjCKMX M3BeLUTaja 3a APYLUTBA 3@ OCUIypame, Ha OCHOBY Kora je
KomnaHwja u3Bpwmna peknacudukauunjy us3sopa BaHMOCMOBHWX CpeAacTaBa Yy KOPWUCT padvyHa ocTanor
kanuTana.

33.2. HepeanusoBaHu go6uum

Y xurbapama guHapa

31. peuembap 2021. 31. neuembap 2020.
AkTyapckn Jobuum no OCHOBY nnaHoBa AedWHUCAHUX
npumama 1.387 1.387
Hobuum no ocHoBy BracHuykux XoB pacnonox. 3a
npoaajy 885.336 602.538
[obuuwm no ocHoBy AyxHU4YKNx XoB pacnonox. 3a npoaajy 1.371.837 1.341.590
2.258.560 1.945.515

Moeehawe gobuTaka No OCHOBY BMACHUYKMX XapTuja o4 BPeAHOCTU pacrofioXMBUX 3a Npoaajy je nocrneauua
nosehawa cep BpegHocTu akumja KomepuujanHe 6aHke, Metanua n HAC-a.

MoBehawe gobuTaka MO OCHOBY OYXXHUYKUX XapTuja of BPEAHOCTM pacnorioXuBMX 3a NpoAajy je nocrneguvua
nosehawa dep BpeaHOCTW APXaBHWMX XapTuja Of BPEedHOCTW Koje Cy KracudukoBaHe Kao buHaHcujcka
MMOBMHA pacnonoXxuea 3a npoaajy.

33.3. HepeanusoBaHu rybuumu

Y xuroagama guHapa

31. peuembap 2021. 31. peuembap 2020.

AkTyapcku rybuum no OCHOBY nnaHoBa AedUHMCaHMX
npumatna 265.155 265.132
N'y6uum no ocHoBy BnacHn4kmx XoB pacnonox. 3a npoaajy 175.819 175.819
N'y6uum no ocHoBy AyHU4YKMX XOB pacnonox. 3a npoaajy 1.314.896 368.243
1.755.870 809.194

MoBehare rybrutaka No OCHOBY BMACHWYKMX XapTuja o[ BpPEAHOCTW pacnosioxMBUX 3a Npoaajy je nocneauua
cMmarera dep BpeaAHOCTU akuuja EHepronpojekT XxonauHr.

Mosehatbe ryGuTaka no OCHOBY [AYXXHWYKMX XapTuja of BPEQHOCTM pacrofiokMBKX 3a Npoaajy je nocrieavua

cMamera dep BPedHOCTM ApXaBHUX XapTuja of BpPeOHOCTU Koje Cy KracudukoBaHe kao uHaHcujcka
MMOBMHA pacnonoxwuea 3a npoaajy. (Hanomena 28.1.).
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34. [OYrOPOYHA PE3EPBUCAHA

Y xurbapama guHapa

31. neuembap 2021. 31. neuembap 2020.

Martematuuka pesepsa 5.681.432 5.334.672
PesepBe 3a nspasHame punsnka 114.800 105.264
PesepBe 3a 6oHyce 1 nonycre 159.380 202.941
[pyra gyropoyHa pesepBucama 1.056.181 1.040.341
7.011.793 6.683.218

Opyra pyropoyHa pesepBucawa Ha gaH 31. geuembpa 2021. roguHe cacToje ce oA pesepBuUcara 3a
H6eHedumumje 3anocnerHmx y maHocy op 1.031.995 xurbapga guHapa (2020: 1.013.841 xwrbapga AvHapa) u
pes3epBucana 3a Cyacke crnopoBe y usHocy oa 24.186 xurbaga guHapa (2020: 26.500 xurbaga gnHapa).

34.1. MatemaTunuka pesepBa

O6payyH MaTeMaTuyke pe3epBe M3BpLUEH je y cknagy ca aktuma Komnanuje n Ognykom HapopHe GaHke
Cpbuje o TexHnuykMM pesepBama. MatemaTtuyka pe3epBa Ha AaH 31. geuembpa 2021. rognHe nsHocn 5.681.432
xurbage avHapa (31. geuembap 2020. roguHe: 5.334.672 xurbage auvHapa). Og oBor M3Hoca Ha 4YucTy
MaTeMaTUyKy pe3epBy ca MPEeHOCHOM npemujoM opgHocu ce 5.545.145 xurbapga guHapa, pesepy oobutu
130.227 xnrbapa gvHapa, a pesepy byayhux Tpowkosa 6.060 xurbaga gnHapa.

Yyewhe peocurypaBada Ha gaH 31. geuembpa 2021. rogmHe y MaTtemaTuykoj pesepsu usHocu 6.845 xurbaga
OuHapa. Takohe, BpLleHa je NnpoBepa A0BOIbHOCTY pesepBauuje n yTepheHun nsHoc no JIAT TecTy y u3Hocy o
267.254 xvrbage anHapa NpoKkWXKEH je Y NOCMOBHUM Kiburama KomnaHuje kao 4eo matemMaTuyke pesepse.

[MpomeHe Ha padyyHMmMa matemaTtuuke pesepse y 2021. n 2020. roanHn 6une cy cnegehe:

Y xurbapama

AUHapa

31. peuembap 2021. 31. peuembap 2020.
Crame — 1. jaHyap 5.334.672 4.873.732
HopnaTtHa pesepBucana (HanomeHa 7) 342117 454,139
Cwmatrbena no obpadyHy (38.874) (34.349)
Pacnogena gobutn (HanomeHa 33) 41.435 39.388
Ocrtano 2.082 1.762
Crame - 31. geuembap 5.681.432 5.334.672

* Mamemamuyka pesepea ce obpayyHasa 1o Hemo fMpPocrneKmMueHoj Mmemoou

MaTtemaTtuuka pesepBa je obpadyHaTa HETO MPOCNEKTUBHOM MeToAoM. Y obpayyHy matemaTuyke pesepse,
ocum y geny JIAT TecTta, kKopucTe ce cTaTvyke BpegHOCTV napaMeTapa AePMHUCAHNX TEXHUYKUM OCHOBama
Baxehum y MOMEHTY 3akrbyyera yroBopa o ocurypamy. Kpos JIAT TecT BpwM ce gopesepBauuja YKOIMKO ce
ykaxe notpeba, Kpo3 yBaxkaBare ANMHaMUYKMX BpegHocTu u byayhrx oyeknBama napametapa o 3Havaja 3a
o6padyyH (AMCKOHTHMX cTona, BepoBaTHoOha CMPTHOCTU, TPOLLKOBA, UHNaLMje 1 cTona npecTaHKka ocurypama,
O[HOCHO BepoBaTHoha unckopuwhera onuwuja u rapaHuuja).

Byoyha ouekvBama y geny napameTtapa oA 3Hayaja 3a obpadyH JIAT Tecta npouewyjy ce Ha 6asm jaBHO
OOCTYNHMX MHOpMaLuja, MHTEPHUX CTAaTUCTMKA 1 Hajboree npakce, 1 TO:

3a BepoBaTHONY CMPTHOCTM 3BaHUYHe Tabnuue CMPTHOCTU KOpUryjy ce yBaxaBajyhu edekaT NHTepHO
peanv3oBaHe CMPTHOCTM y NopTderby 3a nocrneaxe Tpyu roamHe;

OVCKOHTHa cTona, Aarta y dopmu spot ctona 3a cBaky roguHy gocneha, gobuja ce kao paBHOMepHO
noHAepucaHa cTona OCTBapeHUX CTona MpuHOCa Ha CPeAcTBa maTteTaTuuke pesepBe y noptderby,
ofHocHO cTona koje objaBrbyje EIOPA vnnu gomahu perynatop, cBe y 3aBUCHOCTU Aa Nv ce paau o
cTonama Ha cTpaHe BanyTte unu gomahy BanyTy;

o4yekuBaHa cTona MHdnauuje ouereHa je Ha 6a3uv nNpojekunja peneBaHTHNUX MHCTUTYLW]a, ¥ 3aBUCHOCTU
on sanyte (HBC, ECB, FED u gp.);

O4YeKkvMBaHM TPOLLKOBKU CripoBofjera ocurypawa OLeHyjy Ce Ha HMBOY Monuce, a y 3aBWCHOCTW Of,
Tapude, HauumHa nnahawa n BanyTe yrosopa. [poueHa ce pagu Ha 6a3n npegmeTHe nosuuunje u3
6unaHca ycnexa 3a NpeTxogHu nepuog, OgHOCHO Ha 6a3n nmpoBu3wjcke Leme y Aeny TPOoLUKOBa
nposusuje;

BepoBaTHohe nNpecTaHKa yroBopa OLEehyjy Ce Y 3aBUCHOCTM of Tapude 1 HaumHa nnahawa, a npoueHa
ce pagu Ha 6a3v HTepHe CTaTUCTUKE U ynopeaHe Npakce y PermoHy.
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34. OYIOPO4YHA PE3EPBUCAIbA (HacTaBak)

Pesyntat no JIAT Tecty Ha pgaH 31.12.2021. usHocu 267.254 xurbage ouHapa u npeacTtaBrba cacTaBHU Oe0

mMaTemaTuyke pesepse.

34.2. Pe3epsBa 3a uspasHame pusunka (P3UP)

O6pauvyHaTe P3UP Ha gaH 31. gpeuembpa 2021. roamHe usHoce 114.800 xurbaga avHapa (31. geuembap 2020.
roguHe: 105.264 xurbaga AvHapa) noBehaHe cy y OAHOCY Ha NPETXOAHY roAWHY MO OCHOBY [0AAaTHUX

pesepBucana 3a 9.536 xurbaga guHapa (2020. rogunHa: 11.037 xubaga agnHapa) (Hanomena 0).

34.3. Pe3epBe 3a 60Hyce 1 nonycTe

PesepBe 3a 6oHyce u nonycte Ha aaH 31. geuembpa 2021. rognHe usHoce 159.380 xurbaga anHapa vy ogHocy
Ha Kpaj npeTxogHe roguHe, kaga cy msHocune 202.941 xurbagy AvHapa, cmarbeHe cy 3a 43.561 xurbagy
OWHapa Kao nocneauua HeTo edekta obpadyHaTux pesepsucamsa.

34.4. PesepBucamay cknagy ca MPC 19 ,lMpumara 3anocneHnx*

Y xum-agama guHapa

Heunckopuw-
heHun
Jy6unapHe rogvwmun
OTnpemMHuHe Harpage oamMopu YKynHo
Crame - 1. jaHyap 2021. roguHe 537.699 455.960 20.182 1.013.841
Tpowak ycnyra 26.608 40.711 2777 70.096
Tpowak kamata 16.131 13.679 29.810
AKTyapcku rybuum - Tpoluak nepuoga - 4.105 - 4.105
YKynHo nosehawa — Tpolwak nepuoaa
(HanomeHa 15.2) 42.739 58.495 2.777 104.011
MnaheHe 6eHedumLmje (34.237) (49.930) (1.713) (85.880)
AkTyapcku ryéuum npmkasaHu Kpos ocTtanu
pesynrtar 23 - 23
Crame - 31. geuembap 2021. roguHe 546.224 464.525 21.246 1.031.995

OGpayyH OyropoyHux pesepBucama 3a jybunapHe Harpage v OTNPEMHUHE MPUITMKOM OoArnacka y neHswujy,

uspafeH je Ha ocHoBy cnegeher:

- nopgaTtaka O 3anocleHuUM, HNUXoBMUM rogmHamMa CTtapoCTu, pagHOM CTaxy U BUCUHU NpuUMaHa, UHTEPHUM

aKkTMma v nocnoBHUM nonutukama Komnaxuije;
- nocnoBHor nraHa Komnanwje;

- nopataka Penybnuykor 3aBofa 3a CTaTUCTMKy O 3apagjama y PenyGnuum Cpbuju, 3akoHa o pagy u

3akoHa o0 nopesy Ha goxogak rpahaHa;

- NpOrHo3a ekOHOMCKMX KpeTaha aatux of ctpaHe Bnage Cpbuje n HapogHe 6aHke Cpbuje; n

- aKTyapcKux nNpeTrnocTaBKu.

AkTyapcke npeTrnocTtaBke kopuwheHe y o6padyHy 3a 2021. n 2020. roguHy cy crnegehe:
- Tabnuue moptanuteta P3C Cpbuje 2010-2012., noceBGHO 3a MYLLKM 1 XEHCKM NOTT;
- cTona uHBanuguTeTa (BepoBaTHOha HacTaHka NnoTnyHe pagHe HecnocobHocTu) koja nsHocu 0,1%;

- npojekToBaHa cTona pacta 3apaga oa 5%;
- AuckoHTHa ctona oA 3%; n
- cTona donyktyaumje 2% (2020: 1,3%).

34.5. PesepBucama 3a cyacke cnopoBe

KomnaHuja je y Tekyhem n3BelLUTajHOM Nepuoay U3BpLUUMA CMakeHe pe3epBucara 3a Cy[ACKe CMOpoBE Yy
nsHocy 2.314 xurbaga guHapa, Tako Aa YKynHO pesepBucawe Ha gaH 31. peuembpa 2021. roguHe no

HaBeaeHOM OCHOBY u3Hocu 24.186 xurbaga avHapa.

50



HAMNOMEHE Y3 NOJEAMHAYHE ®UHAHCWUJCKE U3BELLUTAJE

31. peuembap 2021. roauHe

KOMMAHWUJA "OYHAB OCUT'YPAHE" A.01.O. BEOIPAL]

35. OAONOXEHE NMNOPECKE OBABE3E

Crare oanoxeHux nopeckmx obasesa npukasaHo je y Hanomenn 20.3.

MpomeHe Ha payvyHy OAMOXEHMUX NOpeckmx obaBesa y TOKY roAvHe NpuKasaHe Cy Kako Creau:

OdnosxeHe nopecke obasese:

Mo OCHOBY NMPUBPEMEHMX pasnvka nsmeny
OCHOBWLIE MO KOjOj Ce HEKPETHWHE, onpema n
WHBECTULMOHE HEKPETHUHE NMPU3HAjY Y NOPECKOM
GunaHcy 1 n3Hoca no kojuMa cy Ta cpeacTBa MckasaHa

31. peuembap 2021.

Y xurbagama guHapa
31. geuembap 2020.

Yy OUHAHCKUjCKMM n3BeLlTajuma 376.377 371.401
no OCHOBY BpeHOBaka XxapTuja o BpeaHOCTH
pacnonoXmemx 3a npoaajy 122.908 73.020
499.285 444.421
OdnoxeHe nopecka cpedcmea:
Mo OCHOBY pe3epBucatba 3a OTNPEeMHUHE
3anocneHux (42.368) (41.093)
(42.368) (41.093)
Hemo odnoxeHe nopecke obasese 456.917 403.328

36. OBABE3E

36.1. O6GaBe3e 3a npemujy, 3apage u gpyre o6asese

31. peuembap 2021.

y xurbagama gvHapa
31. neuembap 2020.

Ob6aBe3e No OCHOBY LUTETA M YTOBOPEHNX U3HOCA 107.993 75.609
ObaBe3e 3a NpemMujy caocurypara y 3eMibn 1.222.880 974.327
ObaBe3e 3a NpeMujy peocurypara y 3emrbn 781.833 802.990
O6aBe3e 3a NpoBM3ujy U3 NOCIIoBa ocurypaka u
peocurypana 71.667 48.372
Ob6aBe3e No OCHOBY 3apaja W HakHaja 3apaja 217.880 208.089
Mpumrbenn aBaHcn 239.495 241.190
Ob6aBese npema gobaerbadnma 542.204 195.728
Ob6aBese npema gobaBrbadvmMa - NoBe3aHa npaBHa
niga 28.663 26.542
ObaBe3e 3a nopes Ha NOCoBe ocurypama 75.094 74.116
ObaBe3e 3a avBuaeHae u yyewha y pesynrarty 10.730 2.548.043
Octane o6aBese 3a nopese JonNpuHoce 1 apyre
naxbune - 1.880
Ob6aBese npema 3anocneHmmMa 14.405 5.638
Ob6aBese npema Yapyxewy ocurypasajyhmx
opraHu3aumja 16.641 17.723
Ob6aBese npema P30 5% AO 101.145 102.646
OcrTane kpaTkopo4He obaBese 45.274 76.855
3.475.904 5.399.748

Y Toky 2021. rognHe Jowrno je Ao cMakera 0baBe3a y 0QHOCY Ha MPEeTXO0AHY roOAUHY LWTO je y Hajsehoj mepu
nocneguua npeHoca obaBese 3a HeucnnaheHy AMBuaeHay y kanutan koju npunaaa Bnagu Penybnuke Cpbuje,
npema Oanyum CkynwtuHe akumoHapa Komnanuje og 15. HoBem6pa 2021. HanomeHa 6p. 33.
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36. OBABE3E (HacTaBak)

36.2. O6aBe3se npema po4yHocTu gocneha

Y xurbapama guHapa

LreTe [o6aBrbaumn Cao(pe) Ocrane YKynHo
ocurypame o6aBe3se
Hepocneno 31.12.2020 12.230 164.954 1.642.508 737.718 2.557.410
31.12.2021 16.240 139.718 291.427 160.843 608.228
0-60 31.12.2020 5.590 43.062 19.815 142.291 210.758
31.12.2021 74.394 21.743 71.838 28.393 196.368
60 -90 31.12.2020 5.791 2.881 16.267 1.042.247 1.067.186
31.12.2021 - 55 783.896 264.163 1.048.114
90 1 BULWe 31.12.2020 51.998 11.373 98.727 1.402.296 1.564.394
31.12.2021 17.359 409.351 857.552 338.933 1.623.195
CBETA 31.12.2020 75.609 222.270 1.777.317 3.324.552 5.399.748
31.12.2021 107.993 570.867 2.004.713 792.331 3.475.904

36.3. O6GaBe3e No ocHOBY (pMHAHCUjCKOT NIU3UHra

ObGaBese No 0CHOBY Nu3MHra uckasaxe y cknagy ca MC®U 16, Ha gaH 31. geuembpa 2021. rogmHe npukasaHe
y okBupy noauumja dyropoyHe obasese n KpatkopouHe dmHaHcujcke obaBese, npeacTaBrbajy:

YroBopeHu

Capaltba HeOMUCKOHTOBAHWU
Y xurbapama PC[1 BpegHocCT HOBYaHW TOKOBU
MuHumanHa nuamHr nnahawa
KpaTtkopoyHe dumHaHcmjcke obaBese
(oo 1 roguHe) 189.585 196.034
[yropoyHe obaBese
(oa 1 po 5 rognHa) 272.328 275.016
Mpeko 5 rogmHa
Crtame Ha AaH 31. geuembpa 461.913 471.050

Ha paH 31. peuembpa 2020. roguHe, 6yayha MMHUManHa nuaunHr nnahawa no 0CHOBY YroBOpa O OnepaTUBHOM
NW3WHIY 3a NNaHupaHn nepuog nuauHra y cknagy ca MPC 17:

YroBopeHu
HEeUCKOHTOBaHU

Y xurbagama guHapa HOBYaHW TOKOBU

MuHumanHa nuamHr nnahawa

Lo 1 roguHe 829.964
Op 1 no 5 roanna 334.478
Mpeko 5 roguHa

Crtame Ha gaH 31. geuembpa 1.164.442
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37. PE3EPBE 3A NMPEHOCHE NMPEMWUJE

y Xxurbagama

AuvHapa
31. peuembap

31. npeuembap 2021. 2020.

[peHoCHe npemuje XMBOTHUX ocuUrypama 577.373 435.900
[peHOCHe Npemuje HEXMBOTHUX OcuUrypama 13.017.603 12.531.147
[MpeHocHe npemuje caocurypama - HeXUBOT 371.561 310.227
13.966.537 13.277.274

O6payyH npeHocHe npemuje U3BPLLEH je Yy cknaay ca aktTuma KomnaHuje n peneBaHTHOM oanykom HapogHe
6aHke Cpbuje, meTogom "pro rata temporis".

lMpomMeHe Ha pe3epBama 3a NpeHOCHe npemuje npukasaHe cy y Hanomenn 47.3.

lMpomMeHe npeHocHe npemuje cy HajBehrM OernoM y3poKoBaHe pacToM npemuje Ha geny noptderba Ha kome
ce obpadvyHaBa npeHocHa npemuja. PacT npeHocHe npemuje HEeXMBOTHUX ocurypawa nsHocu 4,27% Aok je
pacT yKyrnHe npemMuje HeXUBOTHUX ocuryparsa 5,18%.Pact npemuje xmnBoTHMX ocurypama je 32,46% y cknagy
ca pacTtoMm npemuje TapudHux rpyna 7210 KonekTnBHO ocurypame xuBoTa 3a cny4aj cmpti n 7212 'pynHo
OCurypame uBoTa 3a Cryyaj CMpTU KOPUCHUKA KpeauTa.

38. PE3EPBE 3A HEUCTEKIE PU3UKE
KomnaHwja je obpasoBana pesepBe 3a Heuctekne pusmke Ha aaH 31. geuembpa 2021. rognHe y nsHocy 298.595
Xurbaga ouHapa, OOK je ctawe Ha gaH 31. geuembpa 2020. roamHe mnsHocuno 309.235 xurbaga avHapa. Y

OAHOCY Ha NPeTX0AHY rOAMHY pe3epBe 3a HencTekne puanke Cy cMakeHe 3a usHoc of, 10.639 xurbaga anHapa
(Hanomena 4).

39. [OPYIrANACMBHA BPEMEHCKA PA3IrPAHUYEA

Yy XurbagamMma guHapa

31. peuembap 2021. 31. geuembap 2020.

JonpuHoc 3a npeBeHTMBY 1.014.479 1.023.175
OcTtana nacuBHa BpeMeHcka pasrpaHuyera 246.011 9.343
1.260.490 1.032.518

KpeTare Ha padyHy gonpuHoca 3a npeseHTuBy y 2021. n 2020. rogmHu npukasaHo je y Tabenu y HacTaBky:

Yy XurbagamMma guHapa

31. peuembap 2021. 31. geuembap 2020.
Crtarse Ha gaH 01.01.: 1.023.175 1.004.909
MNosehare y Toky nepvoaa 306.557 305.797
Wcnnate ocurypaHuyuma (315.253) (287.531)
Crtame Ha gaH 31.12.: 1.014.479 1.023.175
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40. PE3EPBUCAHE LUTETE

y Xxurbagama AuHapa

31. neuembap 2021. 31. neuembap 2020.
PesepBucaHe wteTe XNMBOTHUX OCUTypatsa:
- Hacmare Hernpujas/beHe wmeme 317.079 120.072
- Hacmarie npujasroeHe wmeme 71.376 56.603
388.455 176.675
Pe3sepBucaHe LITeTE HEXMBOTHUX OCUIyparsa U
caocurypasa:
- Hacmare HerpujasrbeHe wmeme 7.528.602 7.135.187
- Hacmarie rnpujasrbeHe wmeme 7.043.434 6.831.622
14.572.036 13.966.809
PesepBucaHe wrete caocurypama:
- xusom 2.829 5.197
- Hexusom 27.423 18.008
30.252 23.205
14.990.743 14.166.689

PesepBucaHe wrete Ha aaH 31. geuembpa 2021. rogmHe yTBpheHe cy y cknagy ca NpasunHukom Komnaxuje.
[MpomMeHe Ha pavyyHMMa pesepBuUCaHnX LWTeTa NpukasaHe cy y Hanomexu 47.3.

M3Hoc pesepBucaHux wWTeTa je ytBpheH y cknagy ca lMNMpasunHukom Komnawwje n Ognykom HapogHe GaHke
Cpbuje o TexHu4knM pesepBama.

Kopa BpcTa ocurypata rae ce obpayyH pagyu Mack-oBom MeTogom nHTepBanu nosepera Ha aaH 31.aeuembap
2021. rogmHe, kao n 31. geuembap 2020. roguHe (koju ogpefyjy usHoce MaprimHe puanka y3 NnpeTnocTaBky Aa
Hajborba oueHa uma lognormalnu pacrnogeny) cy 6unu UCTM Kao U KOHAYHW MHTepBanu Ha Kpajy npeTxogHe
roguHe: 3a Bpcty 01 — 99,93%; 3a BpcTy 02 — 96%; 3a BpcTy 03 — 99,9998%; 3a BpcTy 08 — 95,40%; 3a BpCTy
09 —91,219%; 3a BpcTy 13 - 64,2% 1 3a BpcTy 18 — 99,91%. Ha BpcTn 10 0bpauyH Ha aaH 31. geuembap 2021.
roguHe je usspleH Paid-Incurred Chain metogom ca uHTepBanom nosepena 99,92%. [a je pesepBauvja Ha
BpCTU ocurypana 10 ypaheHa ca HenpomereHnM NpaBunHUKOM 1 HENPOMEHEHUM MHTEPBANoM NoBepera Yy
OAHOCY Ha NPEeTXOAHY roanHy nsHoc 6u 6mo Behun 3a 90.395 xurbaga guHapa.

PacT ykynHo pesepBucaHux wreta 5,82% wrto je y cknagy ca pactom noptgerba. PesepBauuja wteTta
HeXMBOTa ocurypara pacna je 3a 4,40% [ok je pesepBauuja XMBOTHUX ocurypawa pacra no cTonu o
115,14% kao nocneauua 3Ha4ajHoOr pacta NMKBUAMPaHWX LUTETA XUBOTHUX OCUTypaH-a.

Mo obpauyHy HacTanux HenpujaBrbeHUX WTeTa n3spLueH je JIAT TecT, koju je nokaszao LOBOSbLHOCT Ha CBUM
BpCTama ocurypaka Ha Kojuma ce obpadyH BpLUM CTOXaCTUYKMM MeTodama, Tako Aa Huje Guno aogaTHuMx
n3MeHa uHTepBana nosepena. KoHayHa pe3epBaumja 3ag0BorbaBa Kputepujyme nopeherwa ca MCKyCTBOM 1
TecT agekBaTHoCTM obaBe3a. ViHTepBanu nosepena ogpefyjy u3Hoc MapruHe puavka Koju je noTpebHo umatm
Ha HMBOY BpPCTE Ocurypara y 3aBUCHOCTM o4 nopehera ca MCKYCTBOM M TecTa aAeKBaTHOCTU pe3epBUCaHNX
wreTta. OcHoBa 3a 06padyyH Cy pa3BojHU TPOYrNoBU NpujaBrbeHmx WTeTa (incured claims) HacTanux og 2006.
— 2021. roguHe (y3 KOpUroBake pe3epucaHuMx HacTanux MpujaBrbeHMX LUITETA PaHWjUX roguHa Ha OCHOBY
ocTBapera A0 AaHa obpadyHa), a 3a BpcTy 10 0BOM TPOYrny je NPUKIbYYeH U Tpoyrao NMKBUAMPaHWX LTeTa
HacTanux y uctom nepuopy. Octane BpcTe ocurypara ce page nayLuasHom MeToAoM.

YTBphEeH U3HOC pesepBrCaHuX LUTETA je y CKagy ca akTyapCKOM CTPYKOM 1 nponucuma n obesbehyje TpajHo
ncnywene obasesa Komnanuje.

Mopauw o pa3Bojy wWreTa obenogarweHun cy y Hanomenun 47.3.
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HANOMEHE Y3 NOJEOQUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roauHe

41. BAHBWUIIAHCHA AKTUBA/NIACUBA
y Xxurbagama
AWHapa
31. neuembap 2021. 31. neuembap 2020.
OcTtana BaHOMNaHCHa NoTpaxuBawa: 694.773 -
- 10 OCHO8Y KaMame Ha rpemujy 299.326 -
- 10 OCHOBY Kamame Ha pezpece 395.447 -
McnpaBka BpeQHOCTM OCTanmx BaHOMMaHCHUX NOTpaXKuBakwa (694.773) -
MpumrbeHe meHuue 459.038 253.053
M3paTte meHuue 26.110 41.111
485.148 294.164

(@) Komnanuja je Ha paH 31. peuembap 2021. u3 GunaHcHe eBuaeHUMje npeHena y BaHOGWNAHCHY
noTpaxvBaksa 3a kamaTy Ha Npemujy 1 perpece, koja Cy y LeNnoCTu KibMKeHa U Ha UCNpaBKy BPeAHOCTH,
Tako Aa je cTawe Hyna AnHapa.

(6) KomnaHnuja Ha pgaH 31. geuembpa 2021. rogmMHe nma ykynHo mnsgatmux 951 menuuy, og vera je 821 6naHko
MeHuua, a 130 mMeHuua je nomyweHO Ha ykynaH M3Hoc of 26.109 xwurbaga guHapa kao CpeacTBo
duHaHcujckor obesbehera 3a noTpebe yyelwha Ha TeHaepUMa, No yroBoprMa o nsgaBany 6aHKapcKmx
rapaHumja Kao 1 nNo ApyrMMm ocHoBama (3akyn MOCOBHOr NPOCTopa, oTBapakke padyHa). aHocu Ha koju
ce 6naHKo MeHuLEe Mory NONyHUTU AeUHNCAHN Cy KOHKPETHUM MEHWYHUM oBnalherem.

KomnaHuja nma 3akrbyyeH ca baHkom lMNowTaHcka wravoHuua a.a. beorpag YroBop o perynucawy ogHoca
kojum je KomnaHnuju ogobpeH obHaerbajyhn okBup 3a nsgaBame, o4 CTpaHe OaHke, CBUX BPCTa rapaHumja u
nucama o HaMmepama Tako Aa YKyrnHO jedHOBpeMeHO BaHOMNaHCHO 3agyxewe KomnaHuje kog 6aHke no oBOM
Yroopy He moxe npehu nsHoc oa 200.000 xurbaga avHapa. Pok BaXXHOCTW cBake MojeAuMHayHe rapaHLumje Koja
ce u3aaje Ha ocHoBY OBOr YroBopa, He Moxe 6utu gyxwu og 30. jyHa 2026. roamHe, a cpeacrtea ob6e3behera
cy meHuue KomnaHuje.

KomnaHnuja uma 3akrbydyeH ca KomepuwjanHom 6aHkom a.n. Beorpag YroBop O OKBMPHOM WK3HOCY 3a
aHraxxoBake 6aHke KkojuM je KomnaHwju ogobpeH obHaBrbajyhv okBup 3a nsgasare, of ctpaHe 6aHke, CBUX
BpCTa rapaHumja 1 nucama o Hamepama Tako Aa YKynHO jeJHOBpeMeHO BaHOunaHcHo 3agyxere KomnaHuje
kop, 6aHke no osom Yrosopy He moxe npehu nsHoc og EUR 10.000 xurbaga y AMHapCKoj NpOTUBBPEAHOCTY.
Pok BaxHOCTM CcBake nojegMHayHe rapaHuuje koja ce usgaje Ha OCHOBY OBOT YroBopa, He MOoxe GuTu ayxu oa
11. jyna 2026.rognHe, a cpeactea obe3befera cy meHuue KomnaHuje.

Ha paH 31. peuembpa 2021. roguHe ctakbe 6aHkapCkux rapaHLmja u nucama o Hamepama Koje cy npubaBrbeHe
op banke MowTaHcka wreguonuua a.n. beorpag ykynHo nsHocu 70.744 xursaga anHapa, EUR 2.640,00 (31.
peuembap 2020. roguHe: rapaHumje y nsHocy og 77.178 xurbaga guHapa n EUR 8.928,00). o gaHa u3page
duHaHcmjckmx ussewTaja 3a 2021. roguHy, HYje akTuBMpaHa Hu jeaHa rapaHumja.

Crame bBaHkapckux rapaHumja n nucama o Hamepama koje cy npubasrbeHe op KomepuujanHe 6aHke a.n.

Beorpag Ha gaH 31. geuembpa 2021. roguHe ykynHo nsHocu 470.788 xurbaga avHapa (31. geuembap 2020.
rofvHe: rapaHumje y nsHocy og 842.958 xurbaga guHapa).
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HANOMEHE Y3 NOJEOQUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roauHe

42. CPEOCTBA TEXHUYKUX U TAPAHTHUX PE3EPBU
42.1. TexHUYKe pe3epBe

y Xur-agama guHapa

31. aeuembap 2021. 31. aeuembap 2020.

XuBoTt HexuBoTt YKynHo XuBot HexuBoT YKynHo
MaTtemaTnyka pesepsa 5.681.432 - 5.681.432 5.334.672 - 5.334.672
Pesepge 3a
n3paBHaHe pu3nka 114.800 114.800 - 105.264 105.264
Pe3epse 3a 6oHyce n
nonycre 86.031 73.349 159.380 57.662 145.279 202.941
Pesepse 3a npeHocHe
npemuje 577.373 13.389.164 13.966.537 435900 12.841.374 13.277.274
Pe3epBe 3a HencTekne
pusunke - 298.595 298.595 - 309.235 309.235
PesepsucaHe wrete 391.284 14.599.459 14.990.743 181.872  13.984.817 14.166.689
Crambe Ha AaH 6.736.120 28.475.367 35.211.487 6.010.106  27.385.969  33.396.075

42.2. TexHUYKe pe3epBe Koje Nafajy Ha TepeT caocurypaBaya, peocurypaBayda u petpouecuoHapa

Y xuroapgama guHapa

31. npeuembap 2021. 31. peuembap 2020.

XuBotr HexuBot YkynHo JXXuBoT Hexusot YKynHo
TexHUYKe pe3epBe Koje napajy Ha TepeTt
caocurypaBava, peocurapaBava:
PesepBe 3a npeHocHe npemuje 13.467 1.823.828 1.837.295 13544 1.679.139 1.692.683
PesepBucaxe wrete 1.518 1.546.731 1.548.249 - 1.497.340 1.497.340
OcTtane TexHu4ke pesepse 6.845 - 6.845 4.764 - 4.764
Crtame Ha gaH 21.830 3.370.559 3.392.389 18.308 3.176.479 3.194.787

42.3. [lenoHoBawe U ynarawe cpeactaBa TeXHUYKUX pe3epBU U BanlyTHa CTPYKTypa
WHBeCTUpPaHUX cpeanctaBa

Y xurbapama guHapa

31. geuembap 2021. 31. peuembap 2020.

XuBot Hexusor YkynHo  XuBoTt Hexusot YKynHo
XapTuje oa BpegHOCTU Koje je nsgana
Peny6nuka Cpbwja 5.462.217 20.294.099 25.756.316 5.421.876 19.850.049 25.271.925
Akumje kojuma ce Tpryje 239.074 1.209.806 1.448.880 197.857 930.969 1.128.826
VHBECTULMOHE HEKPETHUHE 277.938 1.716.483 1.994.421 43.852 854.100 897.952
OpouyeHun genosnTn koA 6aHaka 515.347 1.428.830 1.944.177 220.668 2.067.445 2.288.113
oToBuHa 219.714 455.590 675.304 107.545 506.927 614.472
OcTtanu obnmum ynarawa TEXHUYKNX
pe3epsu 21.830 3.370.559 3.392.389  18.308 3.176.479 3.194.787
Cramse Ha paH 6.736.120 28.475.367 35.211.487 6.010.106 27.385.969 33.396.075

KomnaHuja je obes3beauna noTnyHy MOKPMBEHOCT TEXHWYKMX PEe3epBM NponucaHnMm obruvumma ynarawa y
cknapy ca 3akoHoMm o ocurypawy n Oanykom HapogHe 6aHke Cpbuje o uHBEeCTMpaky cpeactaBa ocurypara
("Cnyx6eHnu rnacHuk PC", 6p. 55/2015, 111/2017 n 149/2020).

OcTtanu obnuum ynaraka TEXHUYKUX pe3epBu 0byxBaTajy pesepBe 3a NpeHOCHe Npemuje, pesepBurcaHe LTeTe
N ocTane TeXHWYKe pe3epBe Koje Mafajy Ha TepeT caocurypasaya, peocurypaBada U peTpoLecuoHapa, Ao
BMCWHE HMXOBE KhUroBOACTBEHE BPEAHOCTY.
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HANOMEHE Y3 NOJEOQUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roauHe

42. CPEACTBA TEXHWUYKUX U TAPAHTHUX PE3EPBU

BanyTtHa cTpykTypa MHBECTMpPaHUX cpedcTaBa obe BPCTe ocurypaka ofrosapa CTpykTypu o6aBesa Nno OCHOBY
TUX OCUryparba no CBUM MaTepujanHo 3HayajHuM BanyTama.

MpumapHu
kanuTtan (l)
YnnaheHu oCHOBHM
KanuTan no ocHoOBYy
006MYHUX akumja
PeBanopu3aunone
pesepse Cc
HepeanusoBaHVM
pesyntatumMa
Hepacnopehenun
[obutak paHujux
roavHa
Hepacnopehenu
nobutak Tekyhe
roauHe, oo 50 %
OnbuTHe cTaBke -
npsu geo (ll)
HemartepwjanHa
MMOBWHaA
(ynaramna)

['ybutak Tekyhe
rogvHe u
Hemnokp1BeHe
ryéutak paHmujux
rogvHa

FapaHTHM
kanutan (IV=1+Il
- i)

OpbuTHe cTaBke -
apyru geo (V)
Ypenn,00HOCHO
akuuje apyrmx
ApylwTasa 3a
ocurypatse ca
ceauwiTem y
Peny6nunuu Cpbujmn
HenuksnaHa
cpeacTea
FapaHTHa
pe3sepBa
npenMMUHapHU
pesyntat (1 + 11 -1l
-V)

OpbvTak 3a cny4a;j
13 ynaHa 124. ctas
6. tauka 1., 2.1 3.
3akoHa

FapaHTHa
pe3epBa KOHa4YHU
pesynTart

Y XWrb. OVH. Y XUrb. AWH.
31.12.2021. 31.12.2020.

XKusot HexuBoTt YKynHo Xusot HexuBoT YKynHo
1.710.532 15.711.210 17.421.742 1.865.188 11.953.048 13.818.236
1.129.122 8.774.237 9.903.359 1.125.103 4.597.251 5.722.354
543.671 2.928.584 3.472.255 677.745 3.371.456 4.049.201
37.739 2.437.213 2.474.952 37.967 2.409.488 2.447.455

- 1.571.176 1.571.176 24.373 1.574.853 1.599.226

622.497 6.180 628.677 - 15.614 15.614

- 6.180 6.180 - 15.614 15.614
622.497 - 622.497 - - -
1.088.035 15.705.030 16.793.065 1.865.188 11.937.434 13.802.622
259.353 865.028 1.124.381 259.353 263.731 523.084
259.353 409.433 668.786 259.353 174.273 433.626

- 455.595 455.595 - 89.458 89.458

828.682 14.840.002 15.668.684 1.605.835 11.673.703 13.279.538
377.935 298.389 676.324 356.578 2.102.630 2.459.208
450.747 14.541.613 14.992.360 1.249.257 9.571.073 10.820.330

HenvkemnaHa cpegctBa y usHocy of 455.595 xurbaga guHapa uvHe y usHocy op 355.132 xurbaga guHapa
noTpaxuBara o AyXKHUKa Koju obaBe3e MO OCHOBY NPEMUje HEXMBOTHOI OCUrypakwa He U3MUPK Y POKYy of Mecel,
haHa, a ako je y nutawy Penybnuka Cpbuja unm npaBHo nuue y Ap>KaBHOM BACHULLTBY - Y POKY Of, TPU MeceLia nocrne
nucTeka nepuofa ocurypara [0 roauHy AaHa, a ako je Taj nepuoa AyXu of jeaHe roguHe - He nnaha ux nocrne ncreka
roauHy faHa opf 3anouvkarba nepuoga ocurypawa 3a Ty roauHy, u y usHocy op 100.463 xurbaga guHapa
noTpaxusaka O nuua koja obaBrbajy NOCNoBe 3acTynakwa y ocurypary no OCHOBY cpeacTaBa HanfnaheHux y ume um
3a payyH KomnaHuje, koja HUCY npeHeTa y poKy oA 15 gaHa of faHa HacTaHka TUX NoTpaXuBakba.
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HANOMEHE Y3 NOJEOQUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roauHe

43. AJOEKBATHOCT KAMNMUTANA
3akoHoM O ocurypawy, 4n. 25. u un. 124. po 130 n OpnykoM O afeKkBaTHOCTM KanuTana ApywTea 3a
ocurypame/peocurypame (,Cnyxbenu rnacHuk PC“, 6p. 51/2015), nponucaHn cy HauyvH U AMHaMUKa npoueHe
yCIoBa KOju ce 04HOCe Ha afleKBaTHOCT KanuTana, 0QHOCHO HaYuH U AuHamuka obpadyHa rapaHTHOr kanuTana
W 3axTeBaHe MapruHe CONBEHTHOCTU 32 HEXMBOTHA N XXUBOTHA OCUrypara.
Y cnepehoj Tabenu aart je obpadyH agekBaTHOCTM Kanutana carnacHo 3akoHy o ocurypaky, npema nogauuma
Ha naH obpadyHa 3a u3BeLTajHy U NPETXOOHY roauHy.
Y XUib.AUH. Y Xuib. AUH.
31.12.2021. 31.12.2020.
Xusot HexusoTt YKynHo XKusoTt Hexusot YKynHo
1. FapaHTHW kanuTan 1.088.035 15.705.030 16.793.065 1.865.188 11.937.434 13.802.622
2. lNapaHTHa pesepBa
(pacnonoxwvea mapruHa
CONBEHTHOCTH) 450.747 14.541.613 14.992.360 1.249.257 9.571.073 10.820.330
3. MaprnHa conBeHTHOCTU
(3axTeBaHa mapruHa
CONBEHTHOCTM) 444.568 4.286.922 4.731.490 396.171 4.165.593 4.561.764

4. Pasnvka rapaHTHe pe3epBe
N 3axTeBaHe MapruHe
COnBEHTHOCTM (2-3) 6.179 10.254.691 10.260.870 853.086 5.405.480 6.

5. OpgHoc 3axTeBaHe MapruHe

CONBEHTHOCTM U rapaHTHOr

kanutana (3:1< 3) 0,41 0,27 0,28 0,21 0,35
6. N3HoC nponucaH YnaHom

27. 3akoHa 376.263 376.263 752.526 376.257 376.257

7. Paanuka rapaHTHor

Kanutana un u3Hoca

nponucaHor YnaHom 27.

3akoHa (1-6 >0) 711.772 15.328.767 16.040.539 1.488.931 11.561.177 13.

8. OgHoc rapaHTHe pesepse

(pacnonoxwvee MC) n

3axTeBaHe MapruHe

COMBEHTH.(2:3) 1,01 3,39 3,17 3,15 2,30

258.566

0,33

752.514

050.108

2,37

KomnaHuja je vcnyHuna cBe yCrnoBe KOjU Ce OJHOCE Ha a[eKBAaTHOCT kanuTana, nponucaHe 3akoHOM O
ocurypary 1 NoA3akOHCKMM akTUma, Tako LTo je:
- OpHoc NapaHTHe pe3epBe (pacnonoXxmea MapruHa CoONBEHTHOCTMW) U 3aXTeBaAHE MaprmHe CONBEHTHOCTU
3,39 3a HexwuBOoTHa ocurypara 1 1,01 3a XnBOTHa ocurypama;
- OpHoc 3axTeBaHe MapruHe CONBEHTHOCTW U rapaHTHor kanuTana 0,27 3a HexuBoTHa 1 0,41 3a Xu1BOTHa
ocurypaba.

lapaHTHM kanuTan Behu je og M3HOCa OCHOBHOI kanuTana nponucaHor ynaHom 27. 3akoHa 3a 15.328.767
XUrbaga auHapa KOA4 HEXUBOTHUX U 3a 711.772 xurbaga guHapa Kog XUBOTHUX OCUTypara.
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HAMNOMEHE Y3 NOJEAMHAYHE ®UHAHCWUJCKE U3BELLUTAJE

31. peuembap 2021. roauHe

44. UN3BELWUTABAHE MO CETMEHTUMA - CTPYKTYPA MMOBUHE, OGABE3A U KATMUTAIA, BUINNAHC
YCNEXA XUBOTHOI U HEXXUBOTHOI OCUI'YPAIBA

KomnaHuja je cxogHo 3axTeBnma 3akoHa 0 ocurypamy 1 npatehmx noa3akoHCKMX akaTa u3BpLumnia pasgsajate
UMOBMHE KOja MOXE CNYXUTW UNU CRyXu 3a m3mupere obaBe3a No OCHOBY ocurypawa v npunagajyher
KanuTana u ob6aBe3a X1BOTHOI OAHOCHO HEXMBOTHOI OCUrypaHsa.

VIMoBWHa XMBOTHOT, OHOCHO HEXMBOTHOI ocurypamsa, kao 1 npmna,u,ajth kanuTan n obasese npukasaHu cy y

cnepehoj Tabenu:

AKTUBA

CTANHA IMOBUHA
HematepujanHa ynarawa
(vmoBwuHa)

Cod1BEp M OCTana npasa
HekpeTHuHe, nocTpojersa n
onpema

[lyropoyHn dpmHaHcujckn
nnacmaxu

Octana gyropoyHa cpeactea

OBPTHA UMOBUHA
3anuxe

MoTpaxuBarba, NnacMaHu u
roToBUHa

Mopes Ha gopaTty BpegHoCT
AKTVBHaA BpeMeHcKa
pasrpaHuyera

TexHuyke pe3epBe Koje nagajy
Ha TepeT caocurypasaya,
peocurypasaya u
peTpouecroHapa

YKYMNHA AKTUBA

NACUBA

KAOUTAN

OcCHOBHU 1 OCTanu kanutan
Pesepse

PeBanopusaunoHe pesepse no
OCHOBY peBarnopusaumje
HemaTepujarnHe UMOBVHE,
HEeKpeTHMHa, NoCTpojera
onpeme

HepeanusoBaHu fo6vum
HepeanusoBaHu rybuum
HepacnopeheHa no6ut
(CybuTtak oo BUCUHE KanuTana)
1. HepacnopeheHu gobutak
paHujux rognHa

2. Hepacnopehenu gobutak
(rybuTak) Tekyhe roguHe

PE3EPBUCAHA U OBABE3E
[yropoyHa pesepBucara
[yropoyHe obaBe3se

OpnoxeHe nopecke obaBese
KpaTkopouHe obaBese
KpaTtkopoyHe cunHaHcujcke
obaBese

MacvBHa BpemeHcka
pasrpaHuyera

PesepBucaHe wrete

YKYNHA NACUBA

31. neuembGap 2021.

Y xursapama guHapa

31. peuemGap 2020.

Xusot HexuBoT YKynHo XuBot HexuBoT YKynHo
1.539.241 11.494.442 13.033.683 1.529.252 9.917.068 11.446.320
- 6.180 6.180 - 15.614 15.614
- 79.698 79.698 - 12.434 12.434
1.182.775 9.551.565 10.734.340 1.136.442 8.199.177 9.335.619
356.466 1.754.784 2.111.250 392.810 1.603.773 1.996.583
- 102.215 102.215 - 86.070 86.070
7.033.788 40.705.491 47.739.279 6.542.457 39.265.890 45.808.347
- 37.705 37.705 - 41.117 41117
6.918.389 33.753.164 40.671.553 6.445.494 33.280.876 39.726.370
- 306 306 - - -
93.569 3.543.757 3.637.326 78.655 2.767.418 2.846.073
21.830 3.370.559 3.392.389 18.308 3.176.479 3.194.787
8.573.029 52.199.933 60.772.962 8.071.709 49.182.958 57.254.667
1.088.036 17.413.807 18.501.843 1.889.562 13.659.322 15.548.884
1.129.123 8.905.658 10.034.781 1.125.103 4.728.672 5.853.775
236.290 2.733.275 2.969.565 217.376 2.695.504 2.912.880
628.540 1.630.020 2.258.560 579.959 1.365.556 1.945.515
(321.159) (1.434.711) (1.755.870) (119.590) (689.604) (809.194)
(584.758) 5.579.565 4.994.807 86.714 5.559.194 5.645.908
37.739 2.437.213 2.474.952 37.967 2.409.488 2.447.455
(622.497) 3.142.352 2.519.855 48.747 3.149.706 3.198.453
6.858.547 35.412.572 42.271.119 6.078.336 35.627.447 41.705.783
5.770.009 1.241.784 7.011.793 5.392.334 1.290.884 6.683.218
- 272.328 272.328 - - -
- 456.917 456.917 - 403.328 403.328
119.881 3.704.250 3.824.131 68.230 5.765.291 5.833.521
189.585 189.585 - - -
577.373 14.948.249 15.525.622 435.900 14.183.127 14.619.027
391.284 14.599.459 14.990.743 181.872 13.984.817 14.166.689
7.946.583 52.826.379 60.772.962 7.967.898 49.286.769 57.254.667
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44. N3BELWUTABAHE MO CETMEHTUMA - CTPYKTYPA MMOBUHE, OGABE3A U KATMUTAIA, BUINTAHC
YCNEXA XUBOTHOI' U HEXXMBOTHOI' OCUI'YPAHbA (HacTaBak)

KomnaHuja, nocebHo 3a rpyny >XMBOTHUX OAHOCHO rPyny HEXMBOTHUX OCUrypaksa:
- pasrpaHnyaBa UMOBMHY KOja CIYXXW MY MOXe CIY>XWUTU 3a nsmmnpere obaBesa No OCHOBY OCUIypama u
npvnagajyhu kanutan u obasese; n

- ynpasrba MMOBMHOM KOja CRY>XW UMM MOXe CMYXUTU 3a n3Mupere obaBesa no OCHOBY Oocurypaka u
npunagajyhu kanutan n obasese, ¢ TUM Ja CPeAcTBa U wKxoBe n3Bope He npebauyje ns jegHe rpyne

ocurypama y apyry.

Y HacTaBky je ckpaheHun bunaHc ycnexa rpyne >XMBOTHUX OCUrypara 1 rpyrne HeXMBOTHUX ocurypama 3a 2021.

n 2020. roauHy:

Xusom

2021
HexuBoT

YKynHo

Xuesom

Y xurbapama guHapa

2020
HexuBoT

YKynHo

NOCNnoOBHU NPUXOOU U PACXOAN
MocnoBHu (PyHKUMOHANHW) NpUXoan
MocnoBHM (hyHKUMOHAMHK) pacxoam

OOBUT /| T'YBUTAK - BPYTO NMOCINOBHU
PE3YNTAT

NPUXOON N PACXOOU NO OCHOBY
MWHBECTULMOHE AKTUBHOCTHU

Mpuxoau of MHBECTMPaH-a CpeacTaBa ocurypama
Pacxoam no ocHoBy UHBECTMpat-a cpeacTasa
ocurypara

OOBUTAK / T'YBUTAK U3 UHBECTULUOHE
AKTUBHOCTU

TPOLLKOBU CNMPOBOBHEHA OCUTYPAKLA
1. TpoLukoBu nprbase

2. TpoLukoBM yrnpaBse

3. OcTanu TpoLuKkoBuM cnpoBofhera ocurypama
4. [NpoBu3nja of peocurypawa n petpouecuja

NOCNOBHU AOBUTAK / T'YBUTAK - HETO
NOCNOBHU PE3YNTAT

DUHAHCW|CKN NPUXOAM OCUM (DMHAHCKjCKMX npuxoaa
MO OCHOBY MHBECTULMOHE aKTUBHOCTH

DUHAHCK|CKN pacxoam ocMM hruHaHCKHjCKMX pacxoa
Mo OCHOBY MHBECTULIMOHE aKTUBHOCTYU

Mpuxoawm oa ycknafyeara BpegHOCTW NOTpaxuBama
1 Apyre MOBUWHe Koja Cryxu 3a obaBrbare
AenaTtHocTu

Pacxoan no ocHoBy obe3Bpeferba NoTpaxvBama u
Apyre MMOBUWHE Koja Cryxu 3a obaBrbare
AenaTtHocTu

Octanu npuxoau

Octanu pacxogu

AOBUTAK / TYBUTAK N3 PEQOBHOI
NOCNOBAA MNMPE OMNOPE3UBAA

HeTto nobuTtak nocnosatra Koje ce obyctasrba,
NoO3NTMBHW eheKTn NPOMeHe pavyHOBOACTBEHNX
NONUTUKa U UCMPaBKu rpeLliaka M3 paHujux nepvoaa
HeTo rybutak nocnosama koje ce obycraerba,
HeraTMBHW edpeKT NPOMeHe pavyHOBOACTBEHUX
NONUTUKa M UCMPaBKu rpeLliaka u3 paHujux nepvoaa

AOBUTAK / TYBUTAK NPE OMNOPE3NBAA

NMOPE3 HA OBUTAK

1. MNopes Ha pobutak

2. fobuTtak no oCHOBY Kpeuparsa OfNOXEHUX
NMOPECKUX CpeficTaBa U CMakeHa OATOKEHNX
nopeckux obaeesa

HETO AOBUTAK / FYBUTAK

3.328.222 24.504.945 27.833.167 2.954.302 23.309.407 26.263.709
(3.537.063) (13.862.047) (17.399.110) (2.491.072) (13.020.855) (15.511.927)

(208.841) 10.642.898 10.434.057

463.230 10.288.552 10.751.782

399.177 1.158.150 1.557.327  350.814 1.155.445 1.506.259
(21.574)  (165.820)  (187.394)  (64.388)  (292.266)  (356.654)
377.603  992.330 1.369.933 286.426  863.179 1.149.605
(772.505) (8.522.674) (9.295.179) (685.125) (7.289.603) (7.974.728)
(520.059) (6.491.364) (7.011.423) (501.044) (5.486.375) (5.987.419)
(250.351) (2.090.337) (2.340.688) (182.846) (1.881.539) (2.064.385)
(7.052)  (43.986)  (51.038)  (4.567)  (30.920)  (35.487)
4.957  103.013 _ 107.970 3.332  109.231  112.563
(603.743) 3.112.554 2.508.811  64.531 3.862.128 3.926.659
7.016 176203  183.219 2.991  208.938  211.929
(3.311)  (50.005)  (53.316)  (3.740)  (21.448)  (25.188)
87.526 1.154.883 1.242.409  28.963 512454  541.417
(114.705) (1.016.678) (1.131.383)  (51.561) (1.050.163) (1.101.724)
5.666  175.364  181.030 8566  118.952  127.518
(992)  (59.517)  (60.509)  (1.003)  (79.016) _ (80.019)
(622.543) 3.492.804 2.870.261  48.747 3.551.845 3.600.592
46 - 46 - - -

- (13.576)  (13.576) - (6.607) (6.607)
(622.497) 3.479.228 2.856.731  48.747 3.545.238 3.593.985
- (348.227)  (348.227) - (433.773) (433.773)

- 11.351 11.351 - 38.241 38.241
(622.497) 3.142.352 2.519.855  48.747 3.149.706  3.198.453

60



KOMMAHWJA "OYHAB OCUT'YPAHE" A.01.O. BEOIPAL]

HANOMEHE Y3 NOJEAUHAYHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2021. roguHe

44. UN3BELWUTABAHKE MO CETMEHTUMA - CTPYKTYPA MMOBUHE, OBABE3A U KAMUTAIA, BUNAHC YCMNEXA XKUBOTHOI U HEXKMBOTHOIr OCUIYPAHA
(HacTaBak)

Y HapegHuMm Tabenama gatu cy GunaHcu ycnexa no Bpcrama ocurypamsa:

XvuBoTHa
ocuryp. ocum XuBoTtHa Hesropa n MnoBHKu

Ocuryp. ocuryp. ocuryp. A06pOBOSLHO objekTn n Kpeautu n HexuBoTHa YKYNHO

KnBoTa XuBoTa 36MpHO 3ap. Bosuna _ TpaHcnopt Basgyxon. WUmoBuHa OproeBopHocT jemcTtBa OcTano _ocuryp. 36MpHO 31.12.2021.
NMOCNOBHU NPUXOau
Mpuxoan og npemuja ocurypara u
caocurypasa 3.170.506 157.716  3.328.222 1.701.743 2.889.384  402.091 8.407 5.884.794 12.336.544 99.321 754498 24.076.782 27.405.004
Mpuxoan oa nocrioBa HeENOCPeAHO
noBe3aHnX ca NocrosMMa ocurypasa - - - 698 1.693 118 201 2.366 133.370 76 159 138.681 138.681

OcTanu nocnoBHY NpUxoau - 1.560 6.408 43 150 207.426 39.358 34.243 294 289.482 289.482

3.170.506 157.716  3.328.222  1.704.001  2.897.485  402.252 8.758 6.094.586 12.509.272 133.640 754.951 24.504.945 27.833.167

NMOCJ/IOBHU PACXOOU
Pacxopm 3a iyropoyHa pesepeucarsa 1

dbyHKUMOHArHe aonpuHoce (370.486) - (370.486) (9.510)  (14.877) (34.708) (65) (152.054) (1.025.638) (10.170) (943) (1.247.965)  (1.618.451)

Pacxoau HakHapa wTeTa u yroBOpeHux

n3Hoca (2.790.229) (64.152) (2.854.381) (771.113) (1.986.893) (99.422) (19.126) (2.629.016) (4.752.270) (74.239) (195.960) (10.528.039) (13.382.420)

PesepsucaHe wrete (203.710) (4.185) (207.895)  (71.553) (143.052) (18.958) (2.271) (237.764) (7.798) (38.211) (45.645)  (565.252) (773.147)

Mpuxoam no ocHoBy perpeca u npoaaje

ocurypaHux owteheHnx ctesapu - - - 111 133.510 25.064 2 8.315 268.547 69.996 97 505.642 505.642

Cwmatsene ocTanmx TEXHUYKUX pe3epsun

— HeTo 38.874 - 38.874 - - 85 - 97.905 - 6.932 - 104.922 143.796

Pacxoam 3a GoHyce v nonycre (143.175) - (143.175) (305.152) (423.880) (61.560) (135) (1.240.825)  (55.247)  (1.450) (43.106) (2.131.355)  (2.274.530)

OcTanu nocnoBHY NPUXOAU - - - - - - - - - - - - -
(3.468.726) (68.337) (3.537.063) (1.157.217) (2.435.192) (189.499) (21.595) (4.153.439) (5.572.406) (47.142) (285.557) (13.862.047) (17.399.110)

[o6uTtak — 6pyTO NOCNOBHMU

pesynrtart (298.220) 89.379  (208.841) 546.784 462.293  212.753 (12.837) 1.941.147 6.936.866 86.498 469.394 10.642.898 10.434.057
nPUXoaOu U PACXOOU NO OCHOBY

WHBECTULMUOHE AKTUBHOCTHU

Mpuxoau oa MHBECTMPaHa cpeacTaBa

ocurypawa 384.877 14.300 399.177 121.314 74.052 166.539 54.784 189.817 330.847 109.622 111.175 1.158.150 1.557.327
Pacxoan no ocHoBY MHBECTUpaHa

cpefcpaBa ocurypara (20.779) (795) (21.574) (11.375) (14.151) (8.388)  (2.408) (45.093) (73.596) (4.685) (6.124) (165.820) (187.394)
Ho6uTtak/(ryéburtak) us mHBecTMLUMOHe

aKTUBHOCTHU 364.098 13.505 377.603 109.939 59.901 158.151  52.376 144.724 257.251 104.937 105.051 992.330 1.369.933
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TPOLLKOBU CMMPOBOHELA
OCUIYPAKBLA
Tpowkosu rpubase (498.777) (21.282) (520.059) (405.415) (882.059) (88.541) (8.821) (1.561.514)  (3.129.358) (21.123) (394.533) (6.491.364) (7.011.423)
Tpowkosu ynpase (240.993) (9.358) (250.351) (158.592) (239.997) (137.551) (38.044) (388.047) (916.822) (79.922) (131.362) (2.090.337) (2.340.688)
Ocmanu mpowkosu cripogohera
ocueyparba (6.803) (249) (7.052) (5.190) (2.586) (7.759)  (2.586) (5.173) (10.346) (5.173)  (5.173) (43.986) (51.038)
lposusuja 00 peocuzypara u
pempouecuja 4.957 - 4.957 16 80 1.901 203 83.660 8.776 5.248 3.129 103.013 107.970

(741.616)  (30.889) (772.505)  (569.181) (1.124.562) (231.950) (49.248) (1.871.074)  (4.047.750) (100.970) (527.939) (8.522.674)  (9.295.179)

MocnoBHu go6utak/ (ryourak) —

HeTO MOCNOBHM pe3ynTar (675.738) 71.995 (603.743) 87.542 (602.368) 138.954  (9.709) 214.797 3.146.367  90.465 46.506  3.112.554 2.508.811
®UHAHCUJCKU N OCTANU

nPuxogu/(PACXogu)

@uHaHcujcKu npuxoou 6.777 239 7.016 4.588 11.685 3.652 2.123 42.995 90.634  18.252 2.274 176.203 183.219
@uHaHcujcku pacxodu (3.217) (94) (3.311) (1.623) (907) (2.713) (5.762) (24.814) (10.910) (1.541)  (1.735) (50.005) (53.316)

lNpuxodu 0d ycknahusara spedHocmu
nompaxueara u Opyzae UMOBUHE Koja
cryxu 3a obasrbarbe OennamHocmu 86.688 838 87.526 84.220 51.741 84.935 27.410 640.736 149.727 56.497 59.617 1.154.883 1.242.409

Pacxodu no ocHosy obesspefiera
nompaxueara u Opyzae UMOBUHE Koja
Cryxu 3a obassbarbe derramHocmu (111.267) (3.438) (114.705) (75.836)  (79.985) (72.877) (16.465) (501.747) (179.929) (52.822) (37.017) (1.016.678)  (1.131.383)

Ocmanu npuxodu

5.434 232 5.666 14.406 11476  18.517 6.069 45736 54167 12262  12.731 175.364 181.030
Ocmanu pacxodu (982) (10) (992) (3.045)  (4.229) (542) (115)  (26.354) (24.363)  (280)  (589)  (59.517) (60.509)
[OOBUTAK/ (TYBUTAK) U3

PEJIOBHOTI MOCIIOBAHA MPE

OMOPE3VBAHA (692.305)  69.762 (622.543) 110.252  (612.587)  169.926 3.551  391.349  3.225.693 122.833  81.787  3.492.804 2.870.261
HETO JOBUTAK/(T'YBUTAK)

NMOCNOBAHA KOJE CE

OBYCTABIbA 46 - 46 (869)  (2.054) (456) 152 (2.378) (5.935) (1.725)  (311)  (13.576) (13.530)
[IOBUTAK MNPE OMOPE3VUBAHA (692.259)  69.762  (622.497) 109.383  (614.641)  169.470 3.703  388.971  3.219.758 121108  81.476  3.479.228 2.856.731
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NMOCJNIOBHU NPUXOaU

Mpuxoan og npemuja ocurypara un

caocurypara

Mpuxoan oA nocrioBa HeENOCPEAHO
noBe3aHNX ca NocnoBMMa ocurypara

OcTanu NocnoBHM Npmxoam

NOCNoOBHUN PACXOOU

Pacxopm 3a iyropoyHa pesepeucarsa

1 pyHKLMOHasHe gonpuHoce

Pacxoau HakHaga wTeTa v yroBOpeHux

NU3HOCa
PeaepamcaHe wrete

Mpuxoam no ocHoOBY perpeca u npoaaje

ocurypaHux owteheHnx cTBapm
Cmarberse 0CTannx TeXHUYKUX
pesepBu — HeTO

Pacxogu 3a 6oHyce v nonycre
OcTanu NocrnoBHU NPUXoau

[o6uTtak — 6pyTO NOCNOBHMU
pesynrar

nPUXoaOu U PACXOOU NO
OCHOBY MHBECTULIMOHE
AKTUBHOCTHU

Mpuxoam of MHBECTUpaHa cpeacTaBa

ocurypata

Pacxoau no OCHOBY MHBeCTUpaHa

cpefcpaBa ocurypara

Ho6uTak/(ryébuTtak) us UHBeCTULMOHE

AKTUBHOCTHU

z 8 ©
=g 5 c I s T S
Do B a g c 9 =8 S o - s 5 o8
Q"“Id. gk Id.o o2 © Ss¢g 2 I o B a ° °d_o o
ccgrscy gE: Egg  f £5FT 0z 0§ B sf g fge
s SSS 3 =SS “ o = ®© ) s T Qs S = :
0ExX888s X88% T&o 2 cC9& @ s o £ S £8% 5%
2.803.729 150.573  2.954.302 1.555.947 2.462.374 327.237 (21.627) 5.358.378 12.661.454 105.398 359.924 22.809.085 25.763.387
- - 699 1.741 88 55 1.962 172.085 80 148 176.858 176.858
- - 1.095 10.803 484 76 248.091 41.069 21.546 300 323.464 323.464
2.803.729 150.573 2.954.302  1.557.741 2.474.918 327.809 -21.496  5.608.431 12.874.608 127.024 360.372 23.309.407 26.263.709
(501.181) - (501.181) (8.221) (13.237) (2.560) (42) (128.346) (1.043.356) (19.007) (565) (1.215.334)  (1.716.515)
(1.827.469) (65.405) (1.892.874) (685.593) (1.842.681) (138.308) (4.841) (2.248.563) (4.560.825) (100.911) (152.906) (9.734.628) (11.627.502)
(42.542) (1.244) (43.786) 5.194 (238.171) (88.881) (11.040) (370.777) (141.279) 22192  39.141 (783.621) (827.407)
- - 8 120.927 22.078 1 1.772 342.632 49.794 4 537.216 537.216
34.349 - 34.349 - 1.440 8.614 - 1.656 - - - 11.710 46.059
(87.580) - (87.580) (205.649) (368.393) (22.940) (341) (1.168.411) (41.360) (7.060) (22.044) (1.836.198) (1.923.778)
(2.424.423) (66.649) (2.491.072) (894.261) (2.340.115) (221.997) (16.263) (3.912.669) (5.444.188) (54.992) (136.370) (13.020.855) (15.511.927)
379.306 83.924 463.230 663.480 134.803 105.812  (37.759) 1.695.762  7.430.420 72.032 224.002 10.288.552 10.751.782
333.480 17.334 350.814 131.628 69.753 191.847 63.628 152.217 291.079 127.307 127.986 1.155.445 1.506.259
(61.390) (2.998) (64.388) (23.073) (21.444) (22.769) (6.835) (74.209) (114.876) (13.782) (15.278) (292.266) (356.654)
272.090 14.336 286.426 108.555 48.309 169.078 56.793 78.008 176.203 113.525 112.708 863.179 1.149.605
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TPOLLUKOBU
CNPOBOBKEHA
OCUTYPAHA
Tpowkosu npubase (476.678) (24.366) (501.044)  (348.366) (763.341) (77.351) (6.912) (1.367.442) (2.676.539) (29.418) (217.006) (5.486.375) (5.987.419)
Tpowkosu yripase (173.675) (9.171)  (182.846)  (124.056) (235.701) (84.758) (17.478) (370.785) (897.679) (47.618) (103.464) (1.881.539) (2.064.385)
Ocmanu mpowkosu
criposohera ocuzypara (4.342) (225) (4.567) (3.649) (1.818) (5.454) (1.818) (3.636) (7.272) (3.636) (3.637) (30.920) (35.487)
lMposu3suja 00 peocuzypar-a u
pempouecuja 3.332 - 3.332 13 61 2.366 3.810 85.391 8.921 6.580 2.089 109.231 112.563

(651.363) __ (33.762) _ (685.125)  (476.058) (1.000.799) (165.197) (22.398) (1.656.472) (3.572.569) (74.092) (322.018) (7.289.603) (7.974.728)

MocnoBHu no6utak/
(rybuTak) — HeTo NOCNOBHMU

pesynTar 33 64.498 64.531 295977  (817.687)  109.693  (3.364) 117.298  4.034.054  111.465 14.692  3.862.128  3.926.659
®UHAHCUJICKM Y OCTANM

MPUXOON/(PACXOMM)

@uHarcujcku mpuxodu 2.844 147 2.991 905 18.400 1.147 3.034 35.857 137.975  10.047 1573 208.938 211.929
@uHaHcujcku pacxodu (3.567) (173) (3.740) (1.187) (2.084) (205)  (2.639) (7.089) (5.037) (334)  (2.873) (21.448) (25.188)

lMpuxodu 00 ycknahusarba

8pedHOCMU nompaxusearba u

Opyae UMoBUHe Koja CrlyXu 3a

obaerparbe derramHocmu 28.541 422 28.963 38.454 51.194 52.329 17.278 171.959 103.462 36.172 41.606 512.454 541.417
Pacxodu ro ocHosy

obesspeherba nompaxusama

u Opyee UMOBUHE Koja Crlyxu

3a obaerbarbe denamHocmu (50.844) (717)  (51.561)  (70.183)  (145.922)  (68.194) (14.513)  (297.300)  (359.213) (62.160)  (32.678) (1.050.163) (1.101.724)
Ocmanu npuxodu 8.219 347 8.566 11.985 7.408 16.528 5.404 25.485 30.210  11.006 10.926 118.952 127.518
Ocmanu pacxodu (987) (16) (1.003) (3.304) (4.397) (563) (111) (48.798) (20.969) (317) (557) (79.016) (80.019)
LOBUTAK/ (TYBUTAK) U3

PEJOBHOT MOCIIOBAH-A

MPE OMOPE3UBAHbA (15.761) 64.508 48.747  272.647  (893.088)  110.735 5.089 (2.588)  3.920.482  105.879 32.689  3.551.845  3.600.592
HETO [IOBUTAK/(T'YBUTAK)

MOCNOBAHA KOJE CE

OBYCTABIbA - - - (139) (601) (96) (19) (2.159) (2.613) (441) (539) (6.607) (6.607)
[OBUTAK NPE

OMOPE3UBAA (15.761) 64.508 48.747 272508  (893.689)  110.639 5.070 (4.747)  3.917.869  105.438 32150  3.545.238  3.593.985
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45. TPAHCAKUMWJE CA NOBE3AHUM NPABHUM JIMLIMMA

MatuuyHo npasHo nuue [OpywrTsa je Peny6nuka Cpbuja Koja uma 3HavajaH yTuuaj kpo3s yvelwhe y OCHOBHOM
kanutany og 76,703%, AkumoHapcku doHa uma ydelhe oa 3,609%, octanu akumoHapu 1,644% Ook je yvewhe
ApywTteeHor kanutana 18,044%.

OpywTBa Koja nocnyjy kao koHTponucaHa ApywTsa Komnanuje cy: "[lyHas ayto“ g.o.o. beorpag, ,[JyHaB“
OpYLUTBO 3a ynpaerbake JOOPOBOIrbHUM NeH3umjcknum poHaoM a.g. beorpag, ,Dunav Stockbroker” a.an. Beorpag,
~dyHaB-Pe“a.n.o. beorpag, ,[lyHaB ocurypane” a.n. bawa Ilyka, Penybnuka Cpncka, ,JlyHaB ayTo® 4.0.0. bawa
Nlyka, Penybnuka Cpncka, ,[dyHaB Typuct g.o0.0. 3natmbop w ,JyHaB ayTo noructuka“ g.0.0. beorpag
(Hanomena 3.1).

Y xurbagama gMHapa
3a roguHy Koja ce 3aBpluaBa

31. peuembpa 31. peuembpa
2021. 2020.
Mpuxoau:
lMpuxodu 0d npemuje ocuaypar-a
~dyHaB Typuct a.0.0., 3natubop 311 294
~dyHaB Pe“ a.n.o., beorpag 4.351 4154
~dYyHaB“ ApylWwITBO 3a ynpaBrbakwe Jobp. neH3unjckum oHaoM a.g,.,
Beorpag 232 409
~Dunav stockbroker” a.g., beorpaa 445 500
~dyHaB ayTo“ g.o.0., beorpag 63.774 70.465
69.113 75.822
lMpuxodu no ocHosy y4ewha y HakHadu wmema u3 peocuayparba U
rposu3uje Mo 0OCHogy y2o8opa 0 peocuayparby
~dyHaB Pe“ a.n.o., beorpag 890.933 420.743
lMpuxodu 00 3aKyrnHuUHa
LdyHaB ocurypane”“ a.g., bana Jlyka 223 223
~dyHaB ayTo nornctuka“ g.o.o., beorpag 25 25
~dyHaB Pe® a.n.o., beorpag 10.201 10.149
~dyHaB Typuct* a.0.0., 3natubop 5.185 5.185
~dyHaB" ApYLWTBO 3a ynpaBrbare Jo0p. NeH3njckum oHaoMm a.a.,
Beorpag 1.043 1.595
,Dunav stockbroker” a.a., Beorpaa 1.424 1.428
~dyHaB ayTo“ g.o.0., beorpaa 17.734 17.126
35.835 35.731
Ocmanu nocrioeHU nMpuxoou
~dyHaB ocurypamwe” a.a., bama Jlyka 1.127 949
~dyHaB ayTo“ g.o.0., beorpaa 1.900 10.019
3.027 10.968
@uHaHcujcku rpuxodu — dusudeHOe (HaromeHa 14):
~dYyHaB“ ApylWwITBO 3a ynpaBrbawe Jobp. neHsunjckum poHaom a.a.,
Beorpapg 79.045 140.641
~dyHaB Pe“ a.n.o., beorpag 112.924 99.943
191.969 240.584
@uHaHcujcKu rnpuxodu — ocmario:
~dyHaB Pe“ a.g.o., beorpag 1.464 6.821
1.464 6.821
lMpuxodu 00 ycknahueara epedHocmu rnompaxuseara
~dyHaB Pe" a.n.o., beorpag 12.176 11.058
~dyHaB ayTo nornctuka“ g.o.o., beorpag 30 28
~dyHas Typuct” g.0.0., 3natubop - 2.075
~dyHaB ayTo“ g.o0.0., beorpag 25.525 60.609
,Dunav stockbroker” a.a., Beorpaa 1.639 1.718
~dyHaB ocurypare“ a.a., bama Jlyka 6.589 4.958
+JdyHaB" ApyLITBO 3a ynpaBrbake A06p. NeH3njckum hoHaoM a.4.,
Beorpag 1.273 1.691
47.232 82.137
YKynHo npuxoam 1.239.573 872.806
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45. TPAHCAKLUMWJE CA NOBE3AHUM NPABHUM JIMLIMMA (HacTaBak)

Pacxoau:

Pacxodu HakHada wmema u y2080p. U3Hoca
~dyHaB ocurypane”“ a.g., bara Jlyka

~dyHaB ayTo noructuka“ g.o.o., beorpag
~dyHaB ayTo“ g.o.0., beorpag

Pacxodu o ocHosy ripemuje peocuayparba
dyHaB Pe" a.n.o., beorpag (HanomeHa 4)
Pacxodu no ocHosy 6oHyca u nonycma
~dyHaB Typuct* a.0.0., 3natubop

~dyHaB Pe“ a.g.o., beorpag

oyanoe OyHas“ a.g., beorpaa

~dyHaB ayTo“ g.o.0., beorpag

Tpowkosu Mamepujana. 2opuea U eHepauje
~-dyHaB ayTo“ a.0.0., beorpag
~dyHaB ayTo nornctuka“ g.o.o., beorpag

Tpowkosu pekname, rponazaHde u pernpe3eHmauuje
~dyHaB Typuct* a.0.0., 3natubop

~dyHaB ayTo“ g.o.0., beorpag

~dyHaB ayTo noructuka“ g.o.o., beorpag

TpowKosuU HENMPOU3B80OHUX yCrly2a U ocmasu HemMamepuj.mpowkKosu
,Dunav stockbroker” a.a., Beorpaa
~dyHaB ayTo“ g.o.0., beorpag

Tpowkosu 3apada .Hak. 3apada u ocm. /1.p.
~dyHaB Typuct* a.0.0., 3natubop
ayanoe Oyxas“ a.g., beorpaa

Tpowkosu 3akyna, oopxasarba u nposusuja
~dyHaB Pe" a.n.o., beorpag

~dyHaB ayTo“ g.o0.0., beorpag

~dyHaB ayTo noructuka“ g.o.o., beorpag

Tpowkosu no MC®U 16 - 3akyn aymomobuna - [JyHae aymo 0.0.0.
Tpow.MNMAB no MCOU 16-nnsumHr Bosuna

TpoLu.amopTu3auuje - 3akyn aytomobuna

KamaTta no douHaHCHjckom Nn3nHry

@uHaHcujcku pacxoou
~dyHaB ocurypare“ a.a., bama Jlyka
~-dyHaB Pe" a.n.o., beorpag

Ocmanu pacxodu
~dyHaB Pe“ a.g.o., beorpag

Obesspeher-ernompaxusarba U rnnacmaHa
,Dunav stockbroker” a.a., Beorpaa

~dyHaB Typuct” g.0.0., 3natubop

ayanoe Oyxas“ a.g., beorpaa

~dyHaB ocurypamre” a.a., bama Jlyka
~dyHaB ayTo“ g.o.0., beorpaa

~dyHaB ayTo noructuka“ g.o.o., beorpag
~dyHaB Pe" a.n.o., beorpag

YKynHo pacxoau
Pacxogu - HeTo

Y xurnagama guHapa

3a roguHy Koja ce 3aBpluaBa

31. peuembpa

31. peuembpa

2021. 2020.
26.892 25.592
445 471
19.224 15.716
46.561 41.779
2.052.624 1.960.252
12 19

297 6

6 6

332 50
647 81

88 44

9 1

97 45
18.502 12.034
13.952 3.230
597 126
33.051 15.390
53.797 42.897
2 1
53.799 42.898
5.117 5.517
81.765 81.256
86.882 86.773
31.055 25.574
23.209 209.155
1.714 2.038
55.978 236.767
31.728 -
152.303 -
7.881 -
191.912 -
1 20
31.411 321
31.412 341
41 -

4 .
1618 1.714
6.222 6.222
1.203 1.723
2.975 4.959
24.307 30.159
30 28
12.142 11.087
48.497 55.892
2.601.501 2.440.218
(1.361.928) (1.567.412)
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AxTuBa:

Yuewha y kanumany (HarnomeHa 29):

~dyHaB Typuct* a.0.0., 3natmbop

~dyHaB Pe“ a.n.o., beorpag

~dYyHaB“ ApylwITBO 3a ynpasrbake Jobp. neH3unjckum doHaom a.g., beorpag
.Dunav stockbroker” a.a., beorpaa

~dyHaB ayTo“ g.o.0., beorpag

~dyHaB ocurypamwe“ a.a., bama Jlyka

lNompaskuearba 1o 0OCHO8Y rnpemuje ocuzypara:

,Dunav stockbroker” a.a., Beorpaa

~dyHaB Typuct* a.0.0., 3natubop

~dyHaB Pe“ a.n.o., beorpag

~dyHaB" ApYLWITBO 3a ynpaBrbare A00p. neH3unjckum cdoHgom a.a., beorpaa
~dyHaB ayTo“ g.o0.0., beorpag

lMompaxxusarba o ocHosy y4ewha y HakHadu wmema:
-dyHaB Pe“ a.n.0., beorpag

Ocmarna nompaxueara

~dyHaB ocurypamwe”“ a.a., bama Jlyka

~dyHaB ayTo“ g.o.0., beorpaa

-dyHaB Pe“ a.n.0., beorpag

lMom. u3 cneyuguyHUX rocsioea. 3aje0HUYKO2 MOC/. U OCM. ompax.
(HannomeHa 31):

~dyHaB Typuct a.0.0., 3natubop

~dyHaB Pe" a.n.o., beorpag

~dYyHaB“ ApylwITBO 3a ynpaBrbawe Jobp. neH3unjckum doHaom a.g., beorpag
~Dunav stockbroker” a.g., beorpaa

~-dyHaB ayTo nornctuka“ g.o.o., beorpag

~dyHaB ayTo“ g.o0.0., beorpag

Ucnipaska spedHocmu yyewha y kanumany (HanomeHa 29):
~dyHaB Typuct* a.0.0., 3natubop

~dyHaB ayTo“ g.o0.0., beorpag

~dyHaB ocurypare“ a.a., bama Jlyka

,Dunav stockbroker® a.n., beorpaa

Ucnipaska nompaxkusarsa ro 0CHo8y rpemuje ocuaypara:

,Dunav stockbroker” a.g., beorpag

~dyHaB Typuct” g.0.0., 3natubop

~dyHaB ayTo“ g.o0.0., beorpaa

~dYyHaB“ ApylwITBO 3a ynpaBrbawe Jobp. neH3unjckum doHaom a.g., beorpag

Ucnpaska spedHocmu crieyuchuyHUX nompaxuearba (Hanomexa 31):
~dyHaB Typuct* a.0.0., 3natmbop

~dyHaB Pe® a.n.o., beorpag

~dyHaB" ApYLITBO 3a ynpaBrbamwe Ao0p. neH3unjckum doHgom a.a., beorpag
~,Dunav stockbroker” a.g., beorpag

~dyHaB ayTo nornctuka“ g.o.o., beorpag

~dyHaB ayTo“ g.o.0., beorpaa

Ucnipaska epedHocmu ocmarux nompaxuearba:
~dyHaB ocurypamre” a.a., bama Jlyka

YKynHoO akTuBa

Y xurbagama guHapa

3a roguHy Koja ce 3aBpLiaBa

31. peuembpa

2021. 31. peuembpa 2020.
125.515 125.515
668.786 433.626
229.470 229.470
973.739 973.739
445.230 445.230

93.215 93.215
2.535.955 2.300.795
71 59
311 202
226 238
- 8
22.702 22.790
23.310 23.297
356.503 76.711
397 4.824

22

97.919 40.126
98.338 44.950
12.962 6.741
988 1.022
123 192
125 145
3 3
1.852 3.070
16.053 11.173
(125.515) (125.515)
(126.163) (126.163)
(34.626) (34.626)
(286.794) (286.794)
(573.098) (573.098)
(47) (59)
(311) (202)
(16.509) (19.858)
- (4)
(16.867) (20.123)
(12.962) (6.741)

(988) (1.022)

(123) (192)

(125) (145)

(3) (3)
(1.852) (3.070)
(16.053) (11.173)
(360) (3.973)
(360) (3.973)
2.423.781 1.848.559
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MacwuBa:
Obasese 3a npemujy peocueypara (HarnomeHa 41.1)
~dyHas Pe“ a.g.o., beorpag

Obasese 3a nposusujy u ocmarse obase3e U3 rocso8a peocuaypara
~dyHaB Pe“ a.n.o., beorpag

Obase3se npema dobasrbaqyuma (HaromeHa 41.1)

~dYyHaB“ ApylwITBO 3a ynpaBreakwe Jobp. neH3unjckum oHaoM a.g.,
Beorpag

~dyHas Typuct” g.0.0., 3natubop

~dyHaB ayTo noructuka“ g.o.o., beorpag

,Dunav stockbroker” a.a., Beorpaa

~dyHaB ayTo“ g.o.0., beorpag

YKynHo nacuBa

AKTuBa. HeTO

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa

31. peuembpa 31. peuembpa
2021. 2020.
781.833 802.990
781.833 802.990
12.337 1.656
12.337 1.656
6.773 6.760

52 47

176 177

1.693 1.693
19.969 17.865
28.663 26.542
822.833 831.188
1.600.948 1.017.371

HajsHauvajHuje TpaHcakumje u canga ca ApXasoM U APYLITBMMA Y APXXaBHOM BIIAaCHULLITBY:

Ha paH 31. peuemb6pa

y Xxurbaaama guHapa

MoTpaxuBara (Npemuja) - Npe ncnpaske BpeaHOCTA
OcTana notpaxvBaka
Ob6aBe3se

FopuHa Koja ce 3aBpwmna gaHa 31. geuem6pa

dakTyprcaHa npemuja

OcTanu npuxoamn

Pacxoam HakHaga wteTa U yroBOpeHnx U3Hoca
Pacxoam 3a 6oHyce u nonycte

TpoLuKkoBU MaTepujana, eHepruje

2021. roguHe 2020. roguHe
1.834.523 1.777.425
893.535 1.644.516
28339 171
y Xxurbagama guHapa
2021. roguHe 2020. roguHe
3.173.932 2.854.209
33.264 74.549
1.077.979 845.512
576.682 549.639
86.073 76.468

Mo ocHOBY npuKkasaHux TpaHcakumja ca ApywTBuMma Yy ApXaBHOM BnacHuwTBy KomnaHuwja je vmana
noTpaxmearwa u obasese, OQHOCHO MPUXOQE U pacxofde KOoju HacTajy Kao pesyntaT pefoBHMX MOCIOBHUX

npoueca.
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HajsHadvajHuje TpaHcakumje n canga ca ApyLTBMMAa Y ApXaBHOM BNACHULLTBY:
y Xurbapgama guHapa

Ha paH 31. peuemb6pa 2021. 2020.

lMompaxusarsa (npemuja) - 6pymo
JasHo npeny3ehe Enektponpuepena Cpbuje 1.215.672 1.251.536
BbaHka MNowTaHcka wregnoHuya a.g. 387.748 312.430
Enexktpoguctpubyumja Cpbuje a.0.0. 201.909 175.243
KoHTpona netewa Cpbuje n LipHe Nope CMATCA g.o.0. 29.194 38.216
1.834.523 1.777.425

Ocmana nompaxueara
BbaHka MNowTaHcka wregnuoHuya a.g. 893.535 1.197.564

Peny6bnuka Cpbuja - 446.952
893.535 1.644.516
Obasese
JaBHo npeay3ehe Enektponpuepena Cpbuje 69 261
BaHka lMNowTaHcka wregroHuua a.a. 28.270 113
28.339 171
y Xxurbagama guHapa
FoavHa Koja ce 3aBpwwuna gaHa 31. aeuembpa 2021. 2020.
lpuxodu 00 npemuje
JaBHo npenysehe Enektponpuepena Cpbuje 1.585.646 1.666.707
Banka lNowTaHcka wreguoHunua a.a. 1.041.263 711.714
Enektpoguctpmodyumja Cpbuje g.o.o. 341.678 249.366
KoHTpona netewa Cpbuje n LipHe Nope CMATCA ga.o.0. 205.345 226.422
3.173.932 2.854.209
Ocmanu npuxodu
JaBHo npenysehe Enektponpuepena Cpbuje 34 47.541
Enektpoguctpmbyumja Cpbuje ag.o.o. 6 -
Banka lMNowTaHcka wreguoHunua a.a. 33.222 27.008
KoHTpona netewa Cpbuje n LipHe Nope CMATCA g.0.0. 2 -
33.264 74.549
Pacxodu HakHada wmema u y2080peHUX U3HOCa
JaBHo npeny3ehe Enektponpuepena Cpbuje 178.256 309.752
Banka lNowTtaHcka wregnoHunua a.a. 869.411 353.455
Enektpoguctpubyuunja Cpbuje a.0.0. 30.312 112.215
KoHTpona netewa Cpbuje n LipHe Nope CMATCA a.0.0. 0 70.090
1.077.979 845.512
Pacxodu 3a 6oHyce u nonycme
JaBHo npeny3ehe Enektponpuepena Cpbuje 380.422 399.661
Banka lNowTaHcka wreguoHunua a.a. 104.858 73.981
Enektpoguctpubyuunja Cpbuje a.0.0. 44.001 38.634
KoHTpona netewa Cpbuje un LipHe Nope CMATCA g.0.0. 47.401 37.363
576.682 549.639
Tpowkosu Mmamepujana, eHepauje
JaBHo npeny3ehe Enektponpuepena Cpbuje 86.073 76.468

Penybnunukn opraHun, opraHu ayToHOMHe NMoOKpajuHe, jeanHuLEe nokanHe camoynpase Kao U jaBHa npegyseha
(jaBHM 1 cekTOpCKM Hapy4moum y cmucry 3akoHa o jaBHUM HabBakama) majy obaBesy Aa ycnyre ocurypawa
npubaBrbajy y NocTynky jaBHMX HabaBku objaBrbvBameM MO3vBa U KOHKYpCHE AOKyMeHTauuje Ha lMoptany
jaBHUX HabaBku.

MocTynak, cagpxMHa KOHKYpPCHE AOKYMeHTauuje kao 1M Opyrn ycrnoBu 3a yyewhe npuBpedHux cybjekata y
nocTynky ogpeheHu cy 3akoHom o jaBHUM HabaBkama. [ocTynak je jaBaH u TpaHcnapeHTaH 1 No objaBrbeHOM
nosmBy CBOjy MOHyAy MOry MOAHETW CBa NpaBHa nvua Koja 3a40BOrbaBajy YCrnoBe NponucaHe KOHKYPCHOM
JokymeHTaumjoM. KomnaHuja ydecTByje y nocTyumMmMa jaBHux HabaBku ycnyre ocurypawa kao noHyhad, roe
HyOu CBOje ycnyre ca ApYyrmm y4eCHULUMA Ha TPXKULLTY.
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45.

TPAHCAKLWJE CA NOBE3AHUM NMPABHUM NIULUMUMA (HacTaBak)
HakHnale ksby4yHoM pykoeodehem ocobiby

Y xurbapama auHapa

3a roguHy Koja ce 3aBpLuaBa

31. peuembpa

2021. 2020.

TpolukoBu 3apaga - M3epLuHu ogbop 34.821 35.472
HakHapa - HagsopHu og6op 11.293 12.159
YkynHo 46.114 47.631

46.

47.

47.1.

HANA3U EKCTEPHE KOHTPOIJIE

HapogHa 6aHka Cpbuje — CekTop 3a Hag3op Hag obaBrbakeM AenaTHOCTM ocurypawa, Ha ocHoBy Peluena o
koHTponu 6p. 9708 o 24. neuembpa 2021. rognHe, Noyena je Aa BpLUW KOHTpony npurosopa y nepuoay 2019.-
2021. roguHe y geny KONEKTMBHOI ocurypara MeH3MoHepa 3a Criyyaj CMPTU U KOMEKTUBHOI OCurypaka
KOpWCHMWKa KpeauTa 3a cnyyaj cMpTu. [Jo 4aTyMa cacTaBrbama OBUX MojeanHavyHnX OUHaHCHjCKMX M3BELLTaja,
KOHTpOna je y TOKy.

MuHuctapcTBo cumHaHcuja, Mopecka ynpasa, LieHTap 3a Benvke nopecke obsesHuke y Toky 2021. roguHe,
N3BPLUMO je KOHTpOory nocnosHor ogHoca nsmehy Komnanuje n JlyHas ayta“ g.o.0. 3a nepuog 01.01.2020. go
31.08.2021. n koHTpony obpavyHaBaha 1 Nnahaxa nopesa Ha gogaTty BpeaHocT 3a nepuog 01.01.-31.12.2020.
roanHe. Ha ocHoBy cnpoBedeHe KOHTpOMe, UCMOCTaBIbeH je 3anucHUK O U3BPLLEHO] NMOPECKOj KOHTPONM 6poj
47-04/2021-CVP0O-00256-001 oa 25.10.2021. rognHe. KOHTponom Hucy yTBpheHe HenpaBunHoOCTW.

Ocum HaBeZeHor Huje 6uno Apyrnx HenocpeaHux / nocpeHnx koHTpona Tokom 2021. roguHe.

YNPABJbAHE PUSULIMMA
Hocuoum cuctema ynpasrsara pusmumma

Crtpaternja ynpaBrbawa pusvuuma Komnanuje ,[yHaB ocurypawe” a.n.o. npeacraBfba OKBMP 32
ycrnocTaBrbake CMCTEMA ynpaBibaka pu3nLMMa U HoMe je AedUHUCAHO yrpaBrbake pusnLyumMma, CnpeMHoCT
3a npeysumare pusmka 1 NonuTrKe ynpaerbama pusnumma y Komnanuju. Hagsophun ogbop Komnanuje goHocu
Crpatervjy ynpaBrbata pusvumma kao 4eo MOCIOBHE cTpaTervje,04HOCHO CacTaBHU Ae0 MOCMOBHOr NnaHa
KomnaHuje.

HagnexHocT u ogroBopHocTn HapsopHor ogbopa n M3spwHor ogbopa ypeheHe cy 3akOHOM O ocurypamy,
noasakoHckuM aktuma HapogHe 6aHke Cpbuje n Ctatytom KomnaHuje.

3a cnposohere cucTeMa MHTEPHUX KOHTPOMa U cucTema ynpasrbakba pusuumMma O4roBOpHW Cy CBU 3anocieHn
y KomnaHuju, koju cy oyxHu aa ce, npu obaBrbamwy CBOjUX MocroBa npuapxasajy CtpaTtervje ynpaerbarba
pv3nuMMa npasuna n npoueaypa Kojuma ce ypefyje cnposohere cuctema MHTEPHUX KOHTPONa 1 ynpasrbake
pusnumma y KomnaHumju.

HapnexHocTn n oaroBopHoCTM 3anocneHux y KomnaHujm kao v pykoBoaunaua opraHvm3auvoHuX jeauHuua
oapehenun cy CtpaTternjom ynpasrbaka pmanumma, lNpaBunHMKoM o opraHm3aumjm u cuctemaTtusaumju nocnosa
y Komnanwjn ,JlyHaB ocuryparwe” a.4.0. n NpaBnnHUKOM O CUCTEMY MHTEPHMX KOHTpona y Komnanwjn ,JyHas
ocurypamwe” a.n.o.
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47.

47.2.

YMNMPABJbAWE PUBULIMMA (HacTaBak)
BpcTte pusuka koje ce npeamet npahewa u ynpaBrbamba

Y okBupy pu3uka ocurypassa nocebHo ce ynpasrba nojefMHa4yHum pusmumma Kao LUTO Cy: pU3nk HeagekBaTHO
oapeheHe npemuje, pu3nk HeagekBaTHoOr obpasoBara TEXHUYKUX Pe3epBU, PU3MK OCuUrypansa Koju npovannasm
13 kaTacTpodanHunx gorahaja, nocebHe pu3vKe Koju Npousnnase 13 NpoMeHe BUCHHE, TpeHaa (TeHaeHumje) u
BONATUMHOCTN (OACTyMawa Of OYEeKMBaHOr) CTona CMPTHOCTU (PU3WMK CMPTHOCTM W PU3MK AYroBEYHOCTH),
NMPOMeHe BUCWHe, TPEeHAA M BOMAaTUIHOCTM CTOMa ncTeka, packvaa, obHoBe 1 OTKyma yrosopa O ocurypawy
(p13mnK ncTeka ocurypara), NPOMeHe BUCKHE, TPeHAa U BONaTUIIHOCTM CTona UHBanNnaHoCTN n 6onectu (pnamk
oboreeBarba), N(POMEHE MOMEHTA HacTaHKa 1 y4ecTanocTi OCurypaHux crnydajesa, kao U BUCUHe ucnnare npu
HacTaHKy TWX CrnydvajeBa, PW3WK HeafekBaTHE MNpoLEeHe pu3nKa Koju Ce npeysuma y ocurypawe, pusnk
HeagekBaTHOr oppefuBawa HMBOA caMmonpuapxaja wnu npeysumarwe pusuka Behux of um3Hoca
camornpuapxaja, o4HOCHO HeMnpeHoLLeH-e BULLKA PU3KKa M3HaL camonpuapxaja y caocurypare, peocurypame,
ocTane puavke ocuryparwa (npodpecroHanHe u TEeXHWYKE) Koju Cy y ckmagy ca npupoAaoM, OGMMOM W
cnoxeHolwhy nocrnosanwa KomnaHuje.

Y OKBMPY TPXMULIHUX PU3UKa, NOCeOHO ce ynpaBrba NojeAvHayYHVM pUsnumMMa: pU3nK MPOMEHE KaMaTHUX
cTona, puM3uK NMPOMEHe LieHa xapTuja of BPe4HOCTW, PU3MK MPOMEHE LieHa HEemnOKPETHOCTU, PU3MK NMpUHOCa,
OEBU3HN PU3NK, PU3UK KOHKYPEHUMje, PU3UK HeadekBaTHOr npunarofjaBaka 3axTeBuMMa KOPWCHUKa ycryre
ocurypama, octane TPXULLIHE PU3UKE Y cKnagdy ca npupoaoM, obumom n cnoxeHowwhy nocnoesawa KomnaHuje.

Y okBMpy pu3svKa Heucnywewa o6aBe3a Apyre yroBopHe cTpaHe nocebHO ce ynpaBrba nojeguHayYHum
pu3anumMmMa: pusuk HemoryRHOCTU HamnaTe MHBECTUPaHUX CpeacTaBa, pu3nk HemMoryhHOCTU HannaTe npuHoca
o[ IHBECTUPaHMX CPeACcTaBa Unu 3akyna, pusnk HeMoryhHOCTM HannaTe NnoTpaXuBaka Mo OCHOBY OCUrypaka,
caocurypama 1 peocurypama, octane pusmke.

obaBesama (ALM-Asset Liability Management), puauk norpewHe npoueHe, eBUOEHTMPaka, Npe3eHToBaka 1
o6eno,an=|/|BaH;a BpeOHOCTN MMOBMHE N N3BOpaA CpeacTaBa ApyLITBa Kao U HUXOBUX npuxoda, pacxoda u
pesynTata nocrosara, pu3vk HemoryhHoCTU npogaje UMOBMHE ApYLUTBA NO KHUFOBOACTBEHO] BPEAHOCTU U
HemoryhHOCT Hannarte n3BpLUeHe Npoaaje, pU3nK poyHe HeycknaheHoCTU cpeacTaBa U hUXOBMX U3BOPA, PU3UK
HeMoryhHOCTV n3mmpuBara obaBesa No OCHOBY Ocurypara U Apyrum ocHoBama, ocTane pusuke.

Y okBupy pu3uka nNUKBUAHOCTU obyxBaTta ce Behun Gpoj nojegMHayHUX pusnka U TO: PU3MK HeageKkBaTHOr
ynpaBrbatba MMOBMHOM U obaBeszama (ALM-Asset Liability Management), pusuk norpelwiHe npoleHe,
eBuaeHTMpara, Npe3eHToBawa U obenogarmmnBama Bpe4HOCTN MMOBKHE U U3BOpa CpeAcTaBa ApyLUTBaA Kao U
HMXOBMX NMPUXOAA, pacxoda u pesyntaTa nocrnosawa, pu3vk HeMoryhHOCTVM npofaje umMoBMHE ApyLuTBa Mo
KHUIOBOACTBEHO] BPeOHOCTU M HeMOryhHOCT Hanmnate M3BpLUeHe npoJaje, pusMK podHe HeycknaheHocTu
cpefcTaBa U HMXOBMX M3BOpPaA, pU3uK HeMoryhHOCTM nammprBama obaBesa No OCHOBY ocurypaka v Apyrum
OCcHOBama, ocTarne pusvike.

Y okBMpY onepaTUBHUX PU3MKaA npaTte ce: pU3MK MorpeLuHor, Heodroapajyher nabopa ynaHosa M3spLuHor
onbopa, HapsopHor ogbopa M nuua kojuma je noBepeHo pykoBohewe MojeAMHUM MOCMOoBMMA, PU3MK
norpeLuHor, Heoaroeapajyher nsbopa, pacnopesa v noctaBrbera 3anocneHnx y Apywtay (kBanmdukaumoHo
n BpojHO), PU3NK HeageKBaTHe opraHv3auuvje NocroBaka ApPyLUTBA, PU3UK NMOrPELUHOT U EKOHOMCKM LUTETHOr
yroBapawa NocrnoBa, pusuK npesapa, 3noynotpeba v Op. HEe3aKOHWTUX aKTUBHOCTW, PU3WK yroBapaka,
opraHu3oBara 1 obaBrbara MocrioBa CynpoTHO MpaBunMMa CTPyKe ocuryparba, pusuk ofcycTBa cuctema
MHTEPHMX KOHTOMA, Npoueaypa 1 NocTynaka, ocTany pusmum.

Y okBMpY NpaBHUX pU3MKa NpaTe ce: PU3MK Hanaraka Mepa 1 uspuuara kasHe of cTpaHe HapopgHe GaHke
Cp6uje nnu apyror HaAnexHor opraHa, puank HeMorynHOCTM U3BpLUEHa yroBopa (AENVMUYHO UMK Y LIENWUHK),
pu3nk Moryhimx ryéutaka na cnoposa, pusuk of npaksa HoBLa U doMHaHCcHparsa TepopraMa pu3mnK HeycknaneHux
MOCMOBHMX aKaTa W PU3VK y BE3U NpMMEHE Nponuca U HenpuMersMBarba NponucaHnx npoueaypa.

Opyru 3HavyajHu pusnum obyxsaTajy nojefMHayHe pu3nke: penyTaumMoHn pU3NK, KOju NPOUCTUYE U3 yMareHOor
noBepera jaBHOCTM Yy nocroBawe KomnaHwje, cTpaTellku pu3nK, Koju npeactaBrba MOryhHOCT HacTaHka
HeraTMBHUX edrekaTa Ha puHaHcujckn pesynTat unu kanutan KomnaHuje ycnea HenocTojata oarosapajyhumx
nonuTuka u ctpatervja Komnanuje, kUXoBor HeaaeksaTHOr cnpoBohera, kKao 1 ycrnea npomMeHa y OKpyxXemy,
OAHOCHO M30CTaHKa oprosapajyher pearoBaka Ha MNPOMEHE, pU3NLM KOju HacTajy npu yBohewy HOBUX
npoussoda ocurypara, ykibydyjyhm n HoBe akTUBHOCTW y BE3W ca npouecuMa u cuctemmma y Komnanuju,
pu3num No OCHOBY NOCIOBA Koje je KomnaHwuja noBepuna TpehrM nuumma, octanu pusmum Koju ce npoLeHe Kao
3HayajHu.
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47. YNPABJbAWBE PU3ULUMA (HacTaBak)
Mpema cTeneHy yTuuaja Ha nocnosarwe Komnanuje, pusnum ce knacudukyjy y 4etmpu kateropuje:
- Hwusak,
- Cpegtbu,
- Bucok un
- EkcTpemaH puamk.
Mepere, OOHOCHO MpoueHa pusnka, BPLWKM Ce KPO3 KBaNUTATUBHY W KBAHTUTATMBHY MNPOLIEHY
naeHTudnKoBaHMx puanka u forahaja Tako wWTO ce: BpwK obpaga cBakor MAEHTUUKOBaAHOr pu3nka,
aHanuanpajy nocrtojehe KoHTpornHe mepe y KomnaHuju, KBaHTUKWKYjy NOAEHTUPUKOBAHN pu3num — kag rog je
To moryhe, npeanaxy goaaTHe Mmepe 1 npaTtun cnposohere CBMX JOHETUX Mepa.
KomnaHuja, y okBMpy ynpaBrbaka pusunuyma, Bplun concTBeHy npoueHy puanka (ORSA — Own Risk and
Solvency assessment) 1 COMBEHTHOCTW, YMju pe3ynTaTh ce ysumajy y 063up npu AOHOLLUEHY CTpaTeLlkux
opnyka, NnaHMpaky NMOCrOBHMUX aKTUBHOCTU U NPU yNpaBibaky ageksaTHolwhy kanuTtana.
Mpu BpLLEY CONCTBEHE MPOLEHE pu3nka u conBeHTHOCTU, KomnaHuja naeHtudumkyje cee pusmke Kojuma je
nsnoxeHa nnv 6m morna 6uTn n3noXxeHa y NOCroBaky KPaTKOPOYHO U AYropOYHO.
M3BeluTaj 0 CONCTBEHO] MPOLIEHN pU3MKa 1 CONBEHTHOCTM KomnaHwje ca KBaHTUTaTUBHUM W KBanMTaTUBHUM
pesyntatuma npoLeHe, 3akibyyuyMa M OMUCOM MPUMEHEHUX MeToda M NPeTnocTaBKW, cacTaBHW je Aeo
M3BeLwTaja 0 nocrnosamy.
[lokyMeHTOBaH M3BeLLTaj O CONCTBEHOj NPOLIEHN PU3MKa U CONBEHTHOCTM HaAMNeXHa OpraHn3aumoHa jeamHnua
3a ynpaBsrbake pu3nuMa nogHocK YnaHosnma ynpase Komnanuje.
47.3. O6enopawuBaH-€ NogaTtaka y cknagy ca saxresuma MC®U 4 ,)YroBopu o ocurypamy*
Cmpykmypa npemuje rno epcmama ocuzypata - dusepcughukogaHocm nopmaeoJsiuja ocueypama
CTpykTypa npemwuje no BpcTama ocurypara - AnBepcrgurKoBaHOCT nopTdonuja ocurypamwa npukasaHa je y
Tabenu y HacTaBky:
Y xurm-agama guHapa
01. janyap - 31. peuembap 01. janyap - 31. peuembap
2021. 2020.
(1) Ocurypamne og nocneguua
Hesroge 910.387 858.249
3) Ocurypate MOTOPHMX BO3una
- Kacko 3.151.264 2.796.087
(7) Ocurypame pobe y npeBo3y 394.113 283.586
Ocwrypate of 04roBopHOCTH
(10) 360r ynotpebe MOTOpHMX
BO3una 11.733.563 11.884.963
(8n9)  Ocurypare MMOBMHE 8.471.965 8.151.575
Ocrano 3.410.414 2.714.581
YKynHo HexxueomHo
ocuaypaH-e 28.071.706 26.689.041
(20 n 22) XKusomHo ocuzypar-e 3.506.301 2.987.985
YKynHa npemuja 31.578.007 29.677.026
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47. YNPABJbAWBE PU3ULUMA (HacTaBak)

O6enodan-ueam-e Nnodamaka y ee3u ca CmpyKmypom JlukeudupaHux wmema

CTpyKTypa nukBmanpaHux wteta no HocMoumMmMa pusuka aata je y Tabenu y HacTasky:

Yy Xurbapama AuHapa
01. jaHyap - 31. geuembap 2021. 01. jaHyap - 31. geuembap 2020.

Xusot Hexusot YkynHo Xusot Hexusot YkynHo
Jluksugupane wrete y
camonpuapxajy 2.820.203 9.768.610 12.588.813 1.874.308 8.971.499 10.845.807
Ypaeo peocuryparea n
caocurypama y
NMKBMAMPAHUM
wTetama 10.902 1.095.869 1.106.771 1.333 580.717 582.050
YKynHo
nuKBMAMpaHe WreTe 2.831.105 10.864.479 13.695.584 1.875.641 9.552.216 11.427.857

CTpyKTypa NUKBUAMPAHWX LITETa MO BpcTama Oocurypara-aMBepcudUKOBaHOCT MOpTdonuja ocurypama

npukasaHa je y Tabenu y HacTaBky:

Ocurypame o nocneauvua Hesroge
Ocurypare MOTOPHMX BO3MNa - Kacko
Ocurypamne pobe y NnpeBo3y

Ocurypamne of oaAroBopHocTH 360r ynotpebe

(10) MOTOPHMX BO3WNa

8n9) Ocuryparwe MMOBUHE
Ocrtano
YKynHoO HeXxueomHo ocuzypam-e
(20 n 22) XKusomHo ocuzypar-e

YKynHo nukBuaupaHe wrete

01. janyap - 31.

Y xurbapama guHapa

01. janyap - 31.

Aeuembap 2021. aeuembap 2020.
358.577 337.609
1.899.701 1.731.375

26.549 77.834

4.242.181 4.008.454
2.978.465 2.450.786
1.359.006 946.158
10.864.479 9.552.216
2.831.105 1.875.641
13.695.584 11.427.857

KomnaHuja peocurypaBa aeo pusmka koje npmbasrba kako 6u KOHTpormcana nsnoXxeHocT rybvuuma v Ha Taj
HauMH Ccmawbuna pusnk  KoHueHTpauuje. KomnaHuja uma  KomBuHaUMjy NpONOPUMOHANHKUX U
HenponopLMOHanH/X yroBopa O Peocurypaty.

Camonpuapxaj je jeaaH o OCHOBHUX YMHMMaLA y onpeferbenwy puauka koju he KomnaHuja aasatu y nokpuhe
peocurypara, O4HOCHO Aena pusnka koju he 3agpxasatu.

Pu3uk npovaunasu us HeafeksaTHO oapefeHor HMUBOA camonpuapikaja, kao U U3 pusnka HenprMeruBama
NOA3AKOHCKMX akaTa U WHTEpHUX akaTa KomnaHuje kojuma cy AeduHucaHe npouedype 3a peocurypame
BULLKOBA pU3nKa OQHOCHO 13paBHaH-e puauka.

KomnaHuja je cnpoBoauna oAroBopHy 1 onpesHy NOMUTYKY caocurypara U peocurypara BULLIKOBa pU3uka, y
cknagy ca Oanykom o KpUTEPUjyMUMa, HauMHy yTBphuBara, Tabenu MakcumarHor camonpuapxaja u ykynHom
M3HOCY camonpuapkaja, kao 1 MNpaBUMHUKOM O YCIOBMMA U HAUYMHY Caocurypama 1 peocurypatsa.

CTpykTypa yKynmHO ocTBapeHe (MepoAaBHe) mMpemuje nmpema HocuoumMma puauka, npukasaHa je y criegehoj
Tabenu:

Yy Xurbagama auHapa
01. janyap - 31. geuembap 2021. 01. janyap - 31. geuembap 2020.

Xusot HexuBot YkynHo Xusot Hexusot YKynHo
OcTBapeHa
(mepogaBHa) npemuja
y camonpugpxajy 3.328.224 24.066.141 27.394.365 2.954.301 22.893.233 25.847.534
Ypaeo peocurypara 1
caocurypama 36.604 3.457.774 3.494.378 15.541 3.094.402 3.109.943
YKynHo ocTBapeHa
(MmepoaaBHa)
npemuja 3.364.828 27.523.915 30.888.743 2.969.842 25.987.635 28.957.477
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47. YNPABJbAWBE PU3ULUMA (HacTaBak)
Cmpykmypa mexHU4KuUx pesepau

O6payyH TexHuukmx pesepsu KomnaHuja Bpwn y cknagy ca 3akoHOM O Ocurypaky, Noa3akoHCKUM akTuma
OOHETVMM Ha OCHOBY 3aKOHa U MHTepHUM akTuma KomnaHuje.

TexHUYKe pe3epBe y camonpuapKajy Ha U3BeLLTajHU daH Npe3eHTyjy ce y Tabenu y HacTaBkKy:

y Xurbapama AuHapa
01. janyap - 31. peuembap 2021. 01. janyap - 31. neuembap 2020.

Xusot Hexusot YKynHo Xusot HexusoT YKynHo
TexHuuke pesepse 6.736.120 28.475.367 35.211.487 6.010.106 27.385.969 33.396.075
TexHu4ke pesepse Koje
nagajy Ha TepeT caocur.
n peocur. (21.830) (3.370.559) (3.392.389) (18.308) (3.176.479) (3.194.787)
YKYNHO TeXHU4Ke
pes3epBe y
camonpuapxajy 6.714.290 25.104.808 31.819.098 5.991.798 24.209.490 30.201.288

CTpyKTypa TEXHUYKMX pe3epBu NprKasaHa je y HanoMeHu 42., a CTpyKTypa TEXHUYKMX pe3epBu koje nagajy Ha
TepeT caocurypasaya, peocurypaBada npukasaHa je y Hanomenm 32.

Kpemar-e npeHocHe npemuje
KpeTare npeHocHe npemuje npukasaHo je y Tabenu y HacTaBky:

y Xurbagama guHapa

31. peuembap 2021. 31. npeuembap 2020.
MepogasHa MepogasHa
Peocurypamwe npemuja Peocurypamwe npemuja
n gaTo YKymnHor n gaTo YKymHor
Camonpugpxaj caocurypame noptderea Camonpugpxaj caocurypake noptdersa
MpeHocHa
npemuja -
01. janyap 11.584.591 1.692.683 13.277.274 11.366.955 1.190.770 12.557.725
BpyTo
npemuja* 27.939.016 3.638.991 31.578.007 26.065.170 3.611.856 29.677.026
MepogaBHa
npemuja (27.394.364) (3.494.379) (30.888.743) (25.847.534) (3.109.943) (28.957.477)
MpeHocHa
npemuja -
cTawe Ha
AaH 12.129.243 1.837.295 13.966.538 11.584.591 1.692.683 13.277.274
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47. YNPABJbAWBE PU3ULUMA (HacTaBak)
Kpemansa pesepsucaHux wmema

YkynaH U3HOC pe3epBUCaHMX LUTeTa CacToju ce U3 pe3epBUCaHUX NPUjaBrbeHUX, @ HENMKBUAMPAHUX LUTETa,
pe3epBUCaHMX HAcTanux HempujaBIbEHUX LUTETA U pe3epBaLyje 3a TPOLLUKOBE NUKBUAALMjE U UchnaTe LWTeTa.

OB6payyH pesepBMCaHMX LUTETa BPLUM Ce NMpemMa peneBaHTHUM akTuMa perynaTtopHor opraHa HapoaHe 6aHke
Cpbuje n nHtepHum aktma Komnanuje.

Y HapegHUM nperneguma M3HOCU pe3epBuUCaHnX LWTeTa cagpxe n pesepsauunjy 3a TPOLLKOBE
KpeTare pesepBucaHuX NpujaBrbeHNX WTeTa, NPe3eHTyje ce y HacTaBKy:

Yy XurbagamMma guHapa

31. neuembap 2021. 31. peuembGap 2020.

Yyewhe PesepBucaHe Yyewhe PesepBucaHe
peocurypaBada HacTene peocurypasaya HacTene
PesepsucaHe " npujaBroeHe Pesepsucane " npujaBrbeHe
HacTane caocurypaBsava a HepelueHe HacTane caocurypaBava a HepelueHe
npujaBrbeHe y wTeTe npujaBrbeHe y wtete
wTeTtey pesepBuCcCaHUM YKyMnHOr wTete y pesepBuCaHNM YKyMnHOr
camonpugpxajy wtetama noptgerba camonpuapxajy lwTeTama noptdersa
MoyeTHo cTame -
01. jaHyap 5.5619.698 1.391.731 6.911.429 4.664.642 662.383 5.327.025
Mpomene
pesepBuCcCaHnX
wreTa 368.601 (134.967) 233.634 855.056 729.348 1.584.404
Kpajie ctame 5.888.299 1.256.764 7.145.063 5.519.698 1.391.731 6.911.429

*HanomeHa: bpyTo je y 3Hayery Aa je y nuTamwy pesepsauuja NoMHOXeHa KoedULMjeHTOM TPOLLKOBA.
*HanomeHa: YkynaH noptderb = CONcTBEHW NopTders + NpUMrbeHa caocurypama

CTare NpoceyHor M3Hoca pe3epBUCaHKX LWTeTa (pegoBHe/Ccrop/yKynHo), Npe3eHTyje ce y Tabenu y HacTaBky:

31. peuembap 2021.

y Xxurbagama auHapa
31. neuembap 2020.

PepoBHe Y cnopy YKynHo PepoBHe Y cnopy YKynHo
[poceyaH nsHoc
pesepBuc.
wreTa 1.177 1.035 1.103 1.110 1.092 1.101

Crane pesepBuCaHUX HEMPUjaBIbEHMX LUTETA, NPE3EHTYje Ce y HacTaBKy:

31. peuembap 2021.

31. peuembap 2020.

Yy XurbagamMma guHapa

PesepsucaHe Yyewhe PesepsucaHe Yyewhe
HacTane peocurypaBava PesepsucaHe HacTane peocurypaBaya PesepsucaHne
nenpujaBroeHe y HacTane nenpujaBroeHe y HacTtane
wrete y pe3epBuCcaHnM HenpvjaBrbeHe wTeTe y pe3epBuCaHNM HenpujaBrbeHe
camonpugpxajy wTetama wTete camonpugpxajy lwTetama wrete
MoyeTHoO cTame
- 01. janyap 7.149.651 105.609 7.255.260 7.177.300 52.309 7.229.609
MpomeHe
pesepBucaHnX
wTeTa 404.545 185.875 590.420 -27.649 53.300 25.651
Kpajie cTame 7.554.196 291.484 7.845.680 7.149.651 105.609 7.255.260
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47.

Mpernepn ykynHux pe3epBuUcaHnX LTeTa Aaje ce y HacTaBKy:

YMNMPABJbAWE PUBNLIMMA (HacTaBak)

31. peuembap 2021.

Yy XurbagamMma guHapa

31. peuembap 2020.

Yyewhe Yyewhe
peocurypasava peocurypaBaya
" "
caocurypasada  PesepsucaHe caocurypasavya  Pe3sepsucane
PesepsucaHe y wTeTe PesepsucaHe y wTeTe
wTetey pesepBucCaHUM YKynHOr wTetey pesepB1CaHNM YKynHor
camonpugpxajy wretama noprtgera camonpugpxajy wrerama noprdersa
[Mo4eTHO cTame -
01. jaHyap 12.669.349 1.497.340 14.166.689 11.841.942 714.692 12.556.634
lMpomeHe
pe3epBurCcCaHnX
wreTa 773.146 50.908 824.054 827.407 782.648 1.610.055
Kpajiwe cTame 13.442.495 1.548.248 14.990.743 12.669.349 1.497.340 14.166.689
HexusoT 13.052.729 1.546.730 14.599.459 12.487.477 1.497.340 13.984.817
Knsot 389.766 1.518 391.284 181.872 - 181.872

*HanomeHa: YkynaH noptders = concteeHn noptders + NpumrbeHa caocurypara
*HanomeHa: bpyTo je y 3Hayerwy Aa je y nuTamwy pesepsauuja NoMHOXeHa KoedULnMjeHTOM TPOLLKOBA.

Y nsBeluTajHOM nepunoay AoLNO je Ao noBehara yKynHO pesepBucaHux WwreTa noptdersa y OgHOCY Ha CTame
YKYMHO pe3epBrCaHux WreTa y NpeTxoqHoM obpadvyHCKOM nepuoay.

Yyeuwhe peocurypaBsada n caocurypaBsada y pe3epByuCaHUM LUTETamMa je nosehaHo.

Hanpen HaBegeHa kpeTara pesyntmnpana cy pactom pe3epBuUCaHUX WTeTa 'y camonpm,u,px(ajy.

O6enodar-ueame nodamaka y ee3u ca MepodasHOM TMpemujoM, MepodasHUM wmemama y
camonpudpxajy u mpowkosuma 1o epcmama ocuaypamsa.

Y Tabenama y HacTaBKky Npe3eHTyjy ce ynopeZHu nofauy o MepoaBHUM NpeMUjamMa U MepoLaBHUM LUTeTaMa
y camonpuapxajy KomnaHuje, kao 1 npernes TpoLLKoBa cripoBofjerba ocurypatsa.

Bpcma ocuzyparba

M

©)
@)

(10)

B8n9)

(20 u 22)

Ocurypamne of
nocregvua
Hesroge
Ocurypame
MOTOPHUX BO3MIa
Ocurypamne pobe
y NpeBo3y
Ocurypamne of
0roBOPHOCTM
360r ynotpebe
MOTOPHUX BO3MIa
Ocurypamne
MMOBWHE

Octarno

YKynHo
HEXUBOTHO
ocuypame
XuBoTHo
ocurypasbe
YKynHo

y Xurbagama gvHapa

01. janyap - 31. geuemb6ap 2021.

MepoaaBHa MepopasHe

YKynHa npemuja 'y wrete y Canpgo
npemuja camonpuapxajy camonpuapxajy TCO peocurypamwa
910.387 821.613 392.831 279.790 38.435
3.151.264 2.852.631 2.129.945 1.124.562 65.224
394.113 319.784 35.753 137.662 80.013
11.733.563 11.767.714 4.653.047 3.739.983 83.550
8.471.965 5.884.792 2.866.779 1.871.073 1.939.273
3.410.414 2.419.607 1.014.935 1.369.604 300.100
28.071.706 24.066.141 11.093.290 8.522.674 2.506.595
3.506.301 3.328.224 3.062.276 772.966 25.625
31.578.007 27.394.365 14.155.566 9.295.640 2.532.220
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47. YNPABJbAWBE PU3ULUMA (HacTaBak)

y Xurbagama guHapa
01. janyap - 31. geuem6Gap 2020.
MepoaaBHa MepopaaBHe
Bpcma YKynHa npemujay wrete y Canpo
ocuzypara npemMmuja camonpuapxajy camonpuapxajy TCO peocurypamwa
Ocurypamne
U cn)'gcnepwlu,a
Hesroae 858.249 805.900 322.834 264.118 27.357
Ocurypamne
3) MOTOPHUX
BO3una 2.796.087 2.598.856 2.080.854 100.798 61.360
Ocurypamne
(7) poGe y
npeBso3y 283.586 242.115 137.745 108.643 48.625
Ocurypamne
oA
OAroBOPHOCTU
(10) 36or
ynotpebe
MOTOPHUX
BO3Mna 11.884.963 12.059.830 5.017.942 3.340.644 104.787
Ocurypamne
VMOBWHE 8.151.575 5.358.379 2.619.339 1.656.471 2.150.717
Ocrano 2.714.581 1.828.152 339.536 918.929 609.536
YKynHo
HEXWBOTHO
ocuypame 26.689.041 22.893.232 10.518.250 7.289.601 3.002.382
XXuBoTHO
ocurypame 2.987.985 2.954.302 1.936.659 685.127 27.424
YKynHo 29.677.026 25.847.534 12.454.909 7.974.728 3.029.806

(8mn9)

(20 1 22)

Ob6enodarusam-e nodamaka y ee3u ca MepodasHUM MeXHUYKUM pe3ynmamom (6pymo)

y Xxurbagama guHapa
TexHuykm pesynrart (MLWI:MMN) y %

BpcTta ocurypama 31. aeuembap 2021. 31. aeuembGap 2020.
01 Ocurypamne of nocneauvua Hesroge 66,91 56,80
02 [oOpOBOSBHO 34paBCTBEHO OCUTYpaH-e 68,02 64,16
03 Ocurypare MOTOPHKX BO3WIa - Kacko 103,00 110,04
04 Ocurypame LUMHCKMX BO3una 221,47 42,40
05 Ocurypane Basgyxonnosa 621,35 274,71
06 Ocurypamne nnoBHux objekaTa 29,44 202,76
07 Ocurypamne pobe y npeBosy 8,35 71,96
08 Ocurypane UMOBWHE Of, noXapa u Ap. OnacH. 47,77 75,17
09 OcTtana ocurypake UMoBUHE 62,66 62,89
10 Ocur. of oaros. 36or ynoTp. MOTOp. Bo3una 49,05 51,95
11 Ocur. og ogros. 360r ynoTp. Ba3gyxonnosa -7,49 69,07
12 Ocur. og oaros. 36or ynotp. nno.. objekaTta 59,31 0,55
13 Ocurypame of onLITe OAroBOPHOCTH -5,99 -48,32
14 Ocurypamne kpeguta 169,55 2,49
15 Ocurypame jemcTBa -8,95 251,42
16 Ocurypamne puHaHcujckmx ryéutaka 41,45 -1,43
17 Ocurypame TpoLLKOBa NpaBHe 3alTuTe 0,00
18 Ocurypane nomohu Ha NyToBawy 49,47 57,62
19 [pyre BpCTe HEXMBOTHUX OCUrypara 0,00

YKYNHO HEXMBOTHO OCUTypake 58,97 60,34
20 Ocurypame xuBoTa 117,05 83,02
21 PeHTHO ocurypare 0,00
22 [onyHcKo ocuryparbe y3 ocurypame XuBoTa 54,16 55,33
23 [o6poBOIbHO NEH3NjCKO ocUrypare 0,00
24 [lpyre BpCTe XMBOTHMX OCUTypara 0,00

YKYNHO XMBOTHO ocurypawe 114,11 81,62

YKynHo 65,31 62,63
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47. YNPABJbAWBE PU3ULUMA (HacTaBak)
Ob6enodar-usam-e nodamaka y ee3u ca MepodasHUM MEXHUYKUM pe3y/imamomM y caMonpuopixajy

y Xxurbagama guHapa
TexHuyku pesynrart (MW:MN) y %

BpcTta ocurypama 31. geuembGap 2021. 31. peuembGap 2020.
01 Ocurypamne of nocneguua Hesroae 66,99 56,11
02 [o6poBOSLHO 34paBCTBEHO OCUTypaH-e 67,73 65,09
03 Ocurypane MOTOPHUX BO3WMa - Kacko 104,77 112,26
04 Ocurypame LUMHCKUX Bo3una 286,23 55,56
05 Ocurypane Ba3gyxonnosa 241,19 881,28
06 Ocurypamne nnoBHux objekaTa 30,08 206,27
07 Ocurypamne pobe y npeBosy 15,96 81,34
08 Ocurypane MMOBWHE Of, noXxapa u Ap. ONacH. 57,12 70,28
09 Octana ocurypase UMoBUHE 73,87 69,71
10 Ocur. og oaroB. 360r ynoTp. MOTOp. Bo3una 49,48 52,07
11 Ocwur. oa ogros. 36or ynoTp. Ba3ayxonnosa -17,78 534,00
12 Ocur. og ogros. 36or ynotp. nno.. objekaTta 77,86 -7,76
13 Ocurypame of onLTe OAroBOPHOCTH 24,99 -91,22
14 Ocurypamne kpeguta 215,97 3,26
15 Ocurypamne jemcTBa -41,89 326,87
16 Ocurypame rHaHcHjckmx rybuTtaka 74,38 9,82
17 Ocurypamne TpoLLKOBa NpaBHe 3alTuTe
18 Ocurypane nomohu Ha NyToBaky 49,47 57,62
19 [pyre BPCTE HEXMBOTHUX OCUTypatba

YKYNHO HEXXMBOTHO OCUTypame 61,49 60,93
20 Ocurypame xumBoTa 118,03 83,49
21 PeHTHO ocurypare
22 [lonyHcKo ocuryparse y3 ocurypame xvnBoTa 54,16 55,33
23 [06poBOSbEHO NEH3U|CKO OCUTypaH-e
24 [pyre BpCTe XMBOTHMX OCUTypara

YKYNHO XXMBOTHO OCUrypame 115,00 82,05

YKynHo 68,38 63,47

78



KOMMAHWUJA "OYHAB OCUT'YPAHE" A.01.O. BEOIPAL]

HAMNOMEHE Y3 NOJEAMHAYHE ®UHAHCWUJCKE U3BELLUTAJE

31. peuembap 2021. roauHe

47. YNPABJbAWBE PU3ULUMA (HacTaBak)
47.4. O6enopawuBaw€e NnogaTaka y cknagy ca MCOU

Kamezopuje ¢puHaHcujckux uHCmpymMeHama

PuHaHcHjcka cpeacTBa
[yropoynHn pmHaHcHjckn nnacmaHm
Yuewha y kanumaisy
Ocmarnu dy2opo4HU GhUHaHCUJCKU riacMaHu
MoTpaxusara
®PuHaHcHjckn NnacmaHn
[OTOBMHA M TOTOBMHCKM EKBMBANEHTU
AKTVBHa BpeMeHCKa pasrpaHuyera
(MoTpaxuBara 3a HedaKkTypucaH Npuxoa)
TexHu4Kke pesepBe Koje nagajy Ha TepeT caocurypasaya,
peocurypaBaya u peTpoLecuoHapa
PesepsucaHe wmeme Koje nadajy Ha mepem
caocuzypagaya, peocuzypagaya u
pempouecuoHapa
Ocmare mexHu4ke pesepse Koje nadajy Ha
mepem caocuzypasayda, peocuzypasayda u
pempouecuoHapa

®PuHaHcujcke obaBese
[yropoyHa pesepBucama
Mamemamuuka pe3epsa
Pe3epse 3a uspasHar-€ pu3uka
Pesepese 3a 60oHyce u norycme
Ocrane gyropoyHe obaBese
KpaTkopouHe chmHaHcujcke obaBese
O6aBe3se nNo ocHoBY LITETA
ObaBe3e 3a npemujy, 3apage u gpyre obasese
PesepBe 3a HencTekne pusmke
[pyra nacuBHa BpeMeHcKa pa3rpaHunyer-a
(YHanpepn obpadyHaTh TPOLLKOBHM)
PesepBucane wrete

7 ,,®nHaHCUjCKN MHCTPYMEHTU: obenopakbuBamwa“

31. peuembap

Y xum-agama guHapa

2021. 31. geuembap 2020.
2.111.250 1.996.583
2.012.973 1.780.720
98.277 215.863
6.538.416 5.678.194
32.669.053 31.512.417
1.066.459 2.162.017
113.296 2.529
1.555.094 1.502.104
1.548.249 1.497.340
6.845 4.764
44.053.568 42.853.844
5.955.612 5.642.877
5.681.432 5.334.672
114.800 105.264
159.380 202.941
272.328 -
189.585 -
107.993 75.609
3.367.911 5.324.139
298.595 309.235
246.011 9.343
14.990.743 14.166.689
25.428.778 25.527.892

Pu3num koju notu4y of hMHaHCKjCKMX MHCTpyMeHaTa obyxBarajy:

- KpeauTHU PU3UK;

- TPXWULWHU PU3KK KOjVI ce CaCTOjl/I o4 Tpu BPCTE puU3nKa: OeBU3HOI PU3NKa, KaMaTHOI pu3nka n pusnka

npomMeHe LueHe d)VIHaHCMjCKOF MHCTPYMEHTa U
- PU3UK IMKBUOHOCTW.
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47. YNPABJbAHWBE PUSULIUMA (HacTaBak)
47.4. Ob6enopawuBawe noaataka y cknagy ca MCOU 7 , PuHaHCUjcKM MHCTPYMeHTU: obenopawuBama
(HacTaBak)
[OpywtBO cMaTpa Aa NO OCHOBY TEXHUYKUX pe3epeBu Koje Nafajy Ha TepeT peocurypaBava Huje U3MOXeHO
3HaYyajHOM KpeaWTHOM, TPXMLLIHOM M PU3UKY TUKBUAOHOCTU. TexHW4ke pe3epeBe Koje nagajy Ha Tepet
peocurypasaya ce y noTnyHoctn ogHoce Ha [lyHas PE a.g.o. beorpag koju nma AM BecT ouHaHCujcku pejTUHr
Bb+/no6ap v kpeanTHu pejTuHr BBB-/cTabuntu usrnegn.
47.4.1 KpedumHu pusuk
M3noxeHocT kpeanTHOM pusnky nocebHo ce obenoaawyje 3a cnegehe kateropuje omMHaHCKjCKNX CPeacTBa,
OAHOCHO (hMHaHCUjCKe NMOBUHE:
- AYropoyYHu huHaHCKHjCKM NnacMmaHu,
- (pmHaHcHjckn NnNacmaHu u
- noTpaxvBama.
MocToju 3HavajHa pasnuka y cTeneHy manoxeHoctn KomnaHuje KpeauTHOM puU3MKy y 3aBUCHOCTWU Of Tora o
KOjoj ce kaTeropuju nHaHCKjCKor UHCTPYMeEHTa paau. KpeanTHOM pU3nKy Cy HajBuLLIE M3NOXeHa NoTpaxuBama
0, ocurypaHuka no ocHoBYy hakTypucaHe npemuje ocurypama u obpadyHaTmx kamaTa no OCHOBY Kallkersa y
naMmupuBamwy obaBesa of cTpaHe AyxHuka. OBO je, nMpe cBera, nocrneuua mspaxeHe HENUKBUOHOCTU Yy
npvBpeawn, Kao 1 NpUCyTHe Npakce Aa ocurypaHuum obaesese Nno OCHOBY NpemMuje ocurypaka He TpeTupajy kao
npuopuTeTHe M cBpCTaBajy Ux m3a obaBe3a No OCHOBY nopesa, 3apaja u obase3da npema 6GaHkama wu
pobaerbaumma.
Y npouecy ynpasrbara KpeauTHUM pu3nkom, KomnaHuvja ynpasrba pusmumma Koju nponsunase U3 yrnoXeHux
cpeacTtaBa y xapTuvje o4 BpedHOCTM KojuMa ce Tpryje M puankoMm OGOoHMTETa OCcurypaHuka, WHTEPHO
KaTeropucaHmx y CEerMeHT BENMKMX KhujeHaTa M ocTanvM pusuuMMa Koju CToje Yy BEe3u ca Hannatom
noTpaxuBakrsa.
MakcumarnHa n3noxeHoCT KpeanTHOM pU3MKy je npukasaHa y cnegehoj Tabenw:
®PuUHaHCHjcKa MMOBMHA 31. peuembap 2021. 31. peuembap 2020.
OcTanu gyropoyHu buHaHCKUjcKM nnacMaHu 98.277 215.863
[NoTpaxunBana 6.538.416 5.678.194
KpaTkopoyHy hMHaAHCKjCKM nnacMaHm 32.669.053 31.512.417
[(0OTOBMHA 1 FOTOBUMHCKWN EKBMBANEHTU 1.066.459 2.162.017
TexHu4yke pesepBe Koje nagajy Ha TepeT caocurypasava, 1 555.094 1.502.104
peocurypasaya u peTpoLecuoHapa
PesepsucaHe wmeme Koje nadajy Ha mepem
caocuzypasaya, peocuzypasgada u 1.548.249 1.497.340
pempouecuoHapa
Ocmarne mexHu4ke pesepse Koje nadajy Ha mepem
caocueypaeayda, peocuaypasaya u 6.845 4.764
pempouecuoHapa
YKynHo 41.927.299 41.070.595

MN3noxeHoCT KpeaMTHOM pU3UKy, y Mornedy noTpaxusama, NpukasaHa je U Ha OCHOBY CTapoCHe CTPYKType
noTpaxuBara koja je aata y cnegehoj Tabenu:

Y xurbapama auHapa
31. geuembap 2021.

BpyTto UcnpaBka HeTto
CrapocHa CTpyKTypa noTpaXxuBamwa MU3HOC BpPeQHOCTH MU3HOC
Hepnocneno 5.844.076 437.262 5.406.814
Kawmene og 0-90 aaHa 1.118.770 282.309 836.461
Kawrene og 91-180 gaHa 551.371 401.106 150.265
Kawwene oa 181-270 pnaHa 165.688 98.918 66.770
Kawrene npeko 271 gaHa 7.069.815 6.991.709 78.106
YKynHo 14.749.720 8.211.304 6.538.416
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31. peuembap 2021. roauHe

47. YNPABJbAHWBE PUSULIUMA (HacTaBak)

47.4. O6enopawuBare nopataka y cknagy ca MCOU 7 ,PuHaHCUjCKM MHCTPYMEHTU: obenofawuBama
(HacTaBak)

47.4.2 TpxxuwHu pusuyu — [Jesu3Hu, kKaMamHu U pu3ukK JukeudHocmu

HeesusHu pu3suk

Moa AeBM3HMM pM3MKOM Mogpa3ymeBa ce BepoBaTHOha HacTaHKa HeraTMBHUX edpekata Ha dPMHaHCWjCKu
pesynTat u kanutan KomnaHwje ycnea npoMeHe BpeaHOCTU AeBU3HUX KypceBa. [1eBU3HOM pu3unKy Cy N3noxeHe
CBe nosunuuje akTuBe 1 nacvee y Aesn3ama, kao 1 notTpaxuearwa n obasese UHAeKcpaHe CTpaHOM BarnyToM.
KomnaHuja ynpaerba AeBU3HUM PU3MKOM Y UMby orpaHudaBaka Moryhux rybutaka 36or npomeHa kypca
CTpPaHuX BanyTa W odpXaBaka PpuU3NKa Ha HMBOY KOjU je NpMXBaT/bMB M3 yrna pesynrata nocroBaka,

afleKkBaTHOCTU KanuTana 1 3axTteBa 3a odyBaH-eM JNTIMKBUOAHOCTU.

ManoxeHocT KomnaHwje 4eBM3HOM pU3nKy Ha AaH obpadyHa, AaTa je y HapeaHoj Tabenu:

[OeBu3Hu pusunk 31.12.2021. Y xurbagama guHapa
OcTane

uUsD EUR BanyTte RSD YKynHo
OcTtanu gyropovHu prHaHcujckn ) 08.277 ) ) 98.277
nnacmanHm
MoTpaxunBama - 16.556 152 6.521.708 6.538.416
KpaTkopoyHu hrHaHCHjCKM nnacMaHm - 2.641.929 - 30.027.124 32.669.053
[(OTOBMHCKM eKBMBANEHTU U rOTOBMHA 20.709 288.387 56.933 700.430 1.066.459
AKTVBHa BpeMeHcKa pasrpaHuyera
(noTpaxwuBarsa 3a HedhakTypucaH - - - 113.296 113.296
npuxon)
TexHunuke pesepse Koje nagajy Ha
TepeT caocurypasava, - - - 1.555.094 1.555.094

peocurypaBsayda 1 peTpouecunoHapa
PesepsucaHe wmeme Koje nadajy Ha

mepem caocueypasaya, - - - 1.548.249 1.548.249
peocueypasaya u pempouecuoHapa
Ocmarne mexHu4Ke pe3epse Koje

nadajy Ha mepem caocuzypasaya, - - - 6.845 6.845
peocuaypasaya u pempouecuoHapa

YKynHo 20.709 3.045.149 57.085 38.917.652 42.040.595
[yropoyHa pesepBucama 11.950 1.216.737 82.848 4.644.077 5.955.612
Mamemamuyka pesepea 11.950 1.216.737 82.848 4.369.897 5.681.432
Pe3epse 3a u3pasgHarbe
pusuka - - - 114.800 114.800
Pe3sepee 3a 60oHyce u
nonycme - - - 1569.380 1569.380
[yropoyHe obaBese - - - 272.328 272.328
KpaTtkopouyHe umHaHcmjcke obaBese - - - 189.585 189.585
O6aBe3e no ocHoBy LITETA - - - 107.993 107.993
Ob6aBese 3a npemujy, 3apage u gpyre
obaBese - - - 3.367.911 3.367.911
PesepBe 3a HencTekne pusmke - - - 298.595 298.595
[pyra nacvBHa BpemeHcka
pasrpaHuyera - - - 246.011 246.011
(yHanpepn obpayyHaTu TPOLLKOBW)
PesepBucaHe wrete 461 1.781.070 20.218 13.188.994 14.990.743
YKynHo 12.411 2.997.807 103.066 22.315.494 25.428.778

HeTo neBu3Ha no3uuuja Ha AaH
31.12.2021. 8.298 47.342 (45.981) 16.602.158 16.611.817
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31. peuembap 2021. roauHe

47. YNPABJbAHWBE PUSULIUMA (HacTaBak)

47.4. O6enopawuBare nopataka y cknagy ca MCO®U 7 ,PuHaHCUjCKN MHCTPYMEHTU: obenofawuBama

(HacTaBak)

47.4.2 Tpx)xuwHu pusuyu — [JesusHu, KaMamHu U PU3ukK JJTUKBUGHOCMU

M3anoxeHocT KomnaHuje 4eBU3HOM pU3MKy Ha odroBapajyhu AaH y npeTxodHoM oGpayyHCKOM nepuody, Aata

je y HapegHoj Tabenu:

AeBun3Hu pusnk 31.12.2020.

OcTanu gyropoyHu pmHaHcujckm

nnacMmaHm

[NoTpaxunBana

KpaTkopoyHu hrHaHCKjCKn

nnacmaHu

[OTOBMHCKW eKBMBANEHTN U

roToBUHa

AKTVBHa BpemeHcka

pasrpaHnyena

(noTpaxvBama 3a HedhakTypucaH

npuxoga)

TexHuuke pesepse Koje nagajy Ha

TepeT caocurypasava,

peocurypasava u

peTpoLiecrmoHapa
PesepsucaHe wmeme
Koje nadajy Ha mepem
caocuzypasaya,
peocueypasaya u
pempouyecuoHapa
Ocmare mexHu4Kke
pesepse Koje nadajy Ha
mepem caocuzypasaya,
peocuaypasaya u
pempouecuoHapa

YKynHo

[yropoyHa pe3epBucama
Mamemamuuka pe3epsa
Pesepee 3a uspasHar-e
pusuka
Pe3epse 3a boHyce u
rnornycme

Ocrtane gyropoyHe obaBe3se

KpaTkopouHe pmHaHcmjcke

obaBese

Ob6aBe3e No OCHOBY LWITETA

Ob6aBese 3a npemujy, 3apage n

apyre obasese

PesepBe 3a HeucTekne pusmke

[pyra nacuBHa BpeMeHcka

pasrpaHuyena

(yHanpepn obpadyHaTu TPOLLKOBM)

PesepsucaHe wrete

YKynHo

HeTo neBn3Ha no3uuuja Ha paH
31.12.2020.

Y xumagama guHapa

Ocrane
uUsD EUR Banyrte RSD YKynHo
- 215.863 - - 215.863
- 14.034 475 5.663.685 5.678.194
- 2.465.819 - 29.046.598 31.512.417
26.166 422.562 55.736 1.657.553 2.162.017
- - - 2.529 2.529
- - - 1.502.104 1.502.104
- - - 1.497.340 1.497.340
- - - 4.764 4.764
26.166 3.118.278 56.211 37.872.469 41.073.124
10.065 1.142.016 78.063 4.412.733 5.642.877
10.065 1.142.016 78.063 4.104.528 5.334.672
- - - 105.264 105.264
- - - 202.941 202.941
- - - 75.609 75.609
- - - 5.324.139 5.324.139
- - - 309.235 309.235
- - - 9.343 9.343
1.013 1.771.937 22.546 12.371.193 14.166.689
11.078 2.913.953 100.609 22.502.252 25.527.892
15.088 204.325 (44.398) 15.370.217 15.545.232
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KOMMAHWUJA "OYHAB OCUT'YPAHE" A.01.O. BEOIPAL]

HANOMEHE Y3 NOJEOQUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roauHe

47. YNPABJbAWBE PU3ULUMA (HacTaBak)

47.4. O6enopawuBame nopataka y cknagy ca MCO®U 7 ,PuHaHCUjCKM MHCTPYMEHTU: obenofawuBama
(HacTaBak)

47.4.2 Tpx)xuwHu pusuyu — [JesusHu, KaMamHu U PU3ukK JITUKBUGHOCMU

OpywTBO je U3NOXEeHO OEBM3HOM PU3UKY MPBEHCTBEHO MPEKO OYrOPOYHUX W KPaTKOPOYHUX (DMHAHCUCKUX
nrnacMaHa, noTpaxuearba U roTOBVHE M FTOTOBUHCKMX eKBMBaneHaTa, kao U o6aBesa npema gobaerbaynmMa koje
CYy AeHOMVHOBAHW Yy CTpaHOj BanyTu.

Y cnyyajy npoMeHe AeBu3HOr Kypca 3a +25% edpekaT Ha BunaHc ycnexa HeXXMBOTHUX ocurypama, U3Hocmo 6u
+ 32.881 xurbaga avHapa, ogHocHo +39.078 xurbaga gnHapa Ha GunaHc ycnexa X1UBOTHUX OCUrypamsa.

KamamHu pu3uk

Y npouecy naeHtudnkosakwa kamatHor puarka KomnaHuvja npati TpaHcakumje Kojuma ce BpLUM AenOHOBaH-e
M ynarame KpaTKoOpOYHMX KOMMNAaHWUjCKMX M3BOpa, MPe CBera TEXHNYKNX pe3epBu Y AyropoyHe obnvke NMoBUHe,
Kao M OyropovHMX M3BOpa Yy KpaTKopovHe 06Mvke MMOBUHE, KOHCTAHTHO uMajyhm y qoKyCy XOpU3oHTanHy u
BEepTMKanHy ycknaheHoCT akTMBe 1 nacuse.

KpeTame TpXMLUHMX kamaTHMX CTONa Ha Aeno3uTe Be3aHo je 3a kpeTawe pedepeHTHe cTone HapogHe 6aHke
Cpbuje.

M3epwHun og6op HBC je y nepuoay I-X11 2021. rognHe 3agpxao pedepeHTHy kamaTtHy ctony y n3Hocy og 1,00%
Ha KoM HuBoy je 6una og 10.12.2020. roauHe.

M3noxeHOCT kamaTHOM pU3KMKy je AaTa y O4HOCY Ha KamaTHe cTone no kojuma KomnaHwja nnacvpa cpeactea
¥ KamaTHe CTone Mo Kojuma cy y3eTe ouHaHcujcke obaBese y cknagy ca nogaumma npe3eHToBaHUM Yy HapeaHoj

Tabenu:
®PUHaAHCHjCKa MMOBUHA PacnoH kamaTHuX ctona (Ha roguwHkemM HUBOY)
5,85% apxasHe XOB ocTtano

OcTtanu gyropoYHu hrHaHCKJCKM MnacMaHu 1,80% OpOYeEHN Oeno3nTn
MoTtpaxunBara Y BUCUHM NpornucaHe 3aTe3He kamaTte

1,30% - 2,40% OpPOYEHUN OAeN03nNTH

KoprnopaTtuBHe
- obBe3HULEe

KpaTkopoyHV hUHAHCWjCKM NnacMaHu 1,7% - 5,875% apxasHe XOB, octano

®PuHaHcujcke obaBe3se

[lyropouyHe oGaBese -
KpaTtkopoyHe obaBese -

KomnaHuja npati npomMeHe kamaTHUX cTona Ha (OMHAHCKjCKOM TPXKULUTY M Y CKnagy ca npoMeHama npeaysvmMa
aKTMBHOCTM ynaraka y nracmMaHe Koju HOCE MakW KaMaTHU PU3KK.

KomnaHwuja je y nepvoay koju je npeaMeT obenofamvBara opoyaBana gMHapcka cpeactsa kof G6aHaka Ha
KpaTak poK, Y LUuIby npahera kpeTaka Ha TPXKULITY KamaTHUX cTorna M eBeHTyarnHux yyewha Ha aykuujama
ApXKaBHMX XapTuja og BpeaHOCTH.

Y cnyyajy npoMeHe kamaTHMX cTona 3a 1 M.n. Ko4 HEXMBOTHUX Ocurypara, edekar Ha bunaHc ycnexa n Ha
peBanopusaLnoHe pe3epBe YKYNHO 6u m3Hocuo +617.506 xurbaga AvHapa, a ko XMBOTHUX OCUrypana
+190.680 xmrbaga avHapa.

Pu3unk npomeHe ueHe puHaHCUHjCKOr UHCTPYMEHTaA

Pusnk npomeHe ueHe PMHAHCUCKOT WHCTPYMEHTa je puU3nK bnykTyaumje TPXULIHUX LeHa BRaCHUYKUX U
OYXHUYKUX XapTuja of BPeOHOCTU KOju yThde Ha NPOMeHY HuxoBe dep BpeaHOCTH

WHpekc HajnukBugHmjux akumja BELEX15 Ha paH 31.12. nocmaTtpaHe roguHe n3Hocuo je 820,78 MHOEKCHMX
noeHa u 3a 9,64% je BN y OQHOCY Ha Kpaj NPEeTXOAHE. roauHe Kaga je nsHocuo 748,61 MHOEeKCHUX noeHa.
OnwTn nHgekc akuvja BELEXline Ha pan 31.12. Tekyhe roguHe m3Hocuo je 1.711,57 nHOeKCHMX noeHa u
3abenexuo je pacT y 0fHOCY Ha kpaj npeTxoaHe roguHe og 9,29%, kaaa je nsHocuo 1.566,03 nHgekcHux noewa.
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KOMMAHWUJA "OYHAB OCUT'YPAHE" A.01.O. BEOIPAL]

HANOMEHE Y3 NOJEOQUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roauHe

47. YNPABJbAWBE PU3ULUMA (HacTaBak)

47.4. Ob6enopawuBawe nogataka y cknagy ca MCOU 7 , duHaHCUjcKM MHCTPYMeHTU: obGenoaawuBama
(HacTaBak)

47.4.2 TpxuwHu pusuyu — [Jesu3Hu, kKaMmamHu U pPu3ukK JukeuéHocmu
Hajsehu feo dmHaHcujckux cpeactasa KomnaHuje ogHOCKU ce Ha OpXXaBHe XapTuje of BpeOHOCTU U Y HEeLWTOo

MatbeM MPOLIEHTY Ha akuuje NpaBHUX NWUa Koje Cy MOAMOXHe pu3nKy npoMeHe LeHa. KiuroeoacTeeHa
BpeaHOCT hmHaHCHjCkUX cpeacTaBa v obaBesa Ha faH o6padyHa aaTa je y cnegehem nperneny:

Y xurbapama guHapa 31. peuembap 2021. 31. peuembap 2020.
®duHaHcuHjcKka cpeacTea
HexkamamoHocHa
OcTanun ayropo4Hu (huHaHCK|CKM NnacMaHu - -
MoTpaxuBatrsa 6.538.416 5.678.194
KpaTkopo4Hun douHaHCHjckm nnacmaHm 1.580.275 1.373.241
[OTOBMHA M FOTOBUHCKN E€KBMBANEHTN 460.398 787.913
AKTVMBHa BpeMeHcKa pasrpaHuyera
(noTpaxwuBar-a 3a HedbakTypucaH Npuxoa) 113.296 2.529
TexHnyke pe3epBe Koje Nafajy Ha TepeT caocurypasaya,
peocurypasada u petpouecuoHapa 1.555.094 1.502.104
Pe3sepsucaHe wmeme Koje nadajy Ha mepem caocuzypasauya,
peocuzypasada u pempouecuoHapa 1.548.249 1.497.340
Ocmane mexHu4ke pedepae Koje nadajy Ha mepem
caocuzypasayda, peocuzypasadya u pempouecuoHapa 6.845 4.764
10.247.479 9.343.981
®@ukcHa kamamHa cmona
OcTanu ayropo4Hy huHaAHCK|CKM MnacMaHu 98.277 215.863
KpaTkopo4Hu douHaHCHjckm nnacmaHm 30.158.778 29.224 175
[OTOBMHA M FOTOBUHCKN €KBMBANEHTN 479.142 26.154
30.736.197 29.466.192
Bapujabun+a kamam+a cmona
KpaTKopo4HM chrHAHCK|CKM NniacMaHu 930.000 915.000
[OTOBMHA M FOTOBUHCKN EKBMBANEHTN 126.919 1.347.951
1.056.919 2.262.951
42.040.595 41.073.124
KamammHu 2en
ukcHa kamama 2.846.896 3.820.936
sapujabunHa kamama (19.345) 3.398
®duHaHcujcke obaBese
HekamamoHocHa
[yropoyHa pesepsucara 5.955.612 5.642.877
Mamemamuuka pe3epsa 5.681.432 5.334.672
Pe3epse 3a uspasHar-e pusuka 114.800 105.264
Pesepse 3a 60Hyce u nonycme 1569.380 202.941
[yropoyHe o6aBe3se 272.328 -
KpaTkopoyHe chuHaHcmjcke obaBese 189.585 -
ObaBe3e no ocHOBY LUTETA 107.993 75.609
ObaBe3e 3a npemujy, 3apage u apyre obasese 3.367.911 5.324.139
Pe3epBe 3a HencTekne puanke 298.595 309.235
[Jpyra nacuBHa BpeMeHcKka pasrpaHnyera
(yHanpepn obpayyHaTy TPOLLKOBW) 246.011 9.343
PesepBucaHe wrete 14.990.743 14.166.689
25.428.778 25.527.892
Pu3suk nukeudHocmu

KomnaHwja ynpaBrba pu3unkoM NMKBMAHOCTW odpxasajyhu ogroBapajyhe HoBYaHe pe3epBe KOHTUHYMpaHUM
npaheweM nnaHupaHor M CTBApHOr HOBYAHOr TOKa, kao M odpXaBakeMm afdeKkBaTHOr ogHoca pocneha
duHaHcujckmx cpeacTtaBa n obasesa. OgpxaBare nukBngHocTu KomnaHuje y nocmatpaHoM nepuogy Huje
[OOLUMIO HU Y jeQHOM TPEHYTKY Y NuTame.
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HAMOMEHE Y3 NOJEANHAYHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2021. roguHe

KOMMAHWJA "OYHAB OCUT'YPAKE" A.1.O0. BEOIPAL]

47.

YMNPABJbABE PUBULMMA (HacTaBak)

47.4. O6enopawuBawe nogaTtakay cknagy ca MCOU 7 ,,duHaHCUjCKM MHCTPYMEHTU: obenoaawuBama (HacTaBak)

47.4.2 TpxuwHu pusuyu — [JesusHu, KaMamHu u pu3uK JITUK8UOHOCMU

Pusuk nukeudHocmu

KOMI'IaHVIja ynpasiba pU3NKOM NMMKBUOHOCTU o,u,pmasajth o,u,rosapajyhe HOBYaHe pe3epBe KOHTUHYyMpaHUM npaheweM nnaHMpaHor U CTBApHOr HOBYAHOT TOKa, Kao n
oApXaBakeM afekBaTHoOr ogHoca gocneha d)VIHaHCMjCKVIX cpenctaea u obaBe3a. O}J,p)KaBaH:e JNTMKBUOHOCTU KOMI'IaHVIje y nocMmaTtpaHOM nepuoay HVIje Oowno Hn'y

jeoHOM TPEHYTKY y NUTamsE.

Y xur-apama guHapa

31. peuembap 2021.

Mame of 1-3  Op 3 meceua go On1p05 Mpeko 5 Bes
Hocneha ¢puHaHcujckux cpedcmaea mecel gaHa meceua 1 roavHe roguHa roguHa POYHOCTU YKynHo
Octanu gyropoyHu hMHaHCKjCKK nnacmaHm - - - 98.277 - - 98.277
MoTpaxuBama 5.006.893 823.644 635.549 72.330 - - 6.538.413
KpaTkopoyHu ouHaHCKHjckn nrnacmaHmn 1.080.000  3.655.130 27.933.923 - - - 32.669.053
"OTOBMHCKM €KBMBANEHTN 1 roTOBMHA 1.066.459 - - - - - 1.066.459
AKTUBHa BpeMeHCKa pa3rpaHnyera
(moTpaxuBara 3a HedakTypucaH NPUXoa) - - 113.296 - - - 113.296
PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT
caocurypasaya, peocurypaesaya v peTpoLecrmoHapa - - 1.555.094 - - - 1.555.094
Pe3sepsucaHe wmeme Koje nadajy Ha mepem caocuzypasauya,
peocuzypasada U pempouyecuoHapa - - 1.548.249 - - - 1.548.249
Ocmarne mexHu4ke pesepese Koje nadajy Ha mepem
caocuzypasayda, peocuzypasadya u pempouecuoHapa - - 6.845 - - - 6.845
YKynHo 7.153.352  4.478.774 30.237.862 170.607 - - 42.040.592
Hocneha ¢puHaHcujckux obage3a
[yropoyHa pesepBucara 508.941 136 995.180 2.647.816 1.536.284 267.254 5.955.611
Mamemamuuyka pe3epsa 508.941 136 721.000 2.647.816 1.5636.284 267.254 5.681.431
Pe3sepse 3a uspasHare pusuka - - 114.800 - - - 114.800
Pesepse 3a 60Hyce u nonycme - - 159.380 - - - 159.380
Ocrtane gyropoyHe obaBese - - - 272.328 - - 272.328
KpaTtkopoyHe dnHaHcujcke obaBese - - 189.585 - - - 189.585
O6aBe3e no ocHoBY LWITETa 31.318 3.240 56.156 17.279 - - 107.993
O6GaBese 3a npemujy, 3apage v gpyre obasese 2.933.522 168.396 134.716 131.277 - - 3.367.911
PesepBe 3a HeucTekne puanke - - 298.595 - - - 298.595
[pyra nacuBHa BpeMeHcka pasrpaHuyera
(yHanpep obpayvyHaTy TPOLLKOBW) 17.528 143.919 84.564 - - - 246.011
PesepBucaHe wrete - - 14.990.743 - - - 14.990.743
YkynHo 3.491.309 315.691 16.749.539 3.068.700 1.536.284 267.254 25.428.777
YcknaheHocT cpeacTaBa u o6aBe3a Ha gaH 31.12.2021. 3.662.043  4.163.083 13.488.323 (2.898.093) (1.536.284) (267.254) 16.611.815
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KOMMAHWJA "OYHAB OCUT'YPAKE" A.1.O0. BEOIPAL]

HAMNOMEHE Y3 NOJEOAUHAYHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2021. roguHe

47.  YNPABJbAHE PUSNLIMMA (HacTaBak)
47.4. O6enopawuBawe nogaTtakay cknagy ca MCOU 7 ,,duHaHCUjCKM MHCTPYMEHTU: obenoaawuBama (HacTaBak)
47.4.2 TpxuwHu pusuyu — [Jesu3Hu, KaMmamHu u pu3uK JITUKBUOHOCMU

Cnepehe Tabene npukasyjy AeTarbe npeoctanux yrosopeHux gocneha duHaHcmnjckmx cpeactasa. lNpukasaHn M3HOCK 3aCHOBAHMW CYy Ha HEOUCKOHMOBaHUM moKosuma
20mMoe8uUHe HacTanMm Ha OCHOBY (DUHaHCUjCKMX CpeacTaBa, Ha OCHOBY HajpaHujer gatyma Ha koju he Komnanuja 6utn y MoryhHOCTM fa HannaTv noTpaxusawa.

Ha paH obpavyHa, HajnukBugHuja moBuHa KomnaHuje, yvja je podHocT gocneha o mecel, aaHa, nsHocu 7.153.352 xurbaga AvMHapa, OOK MCTOBPEMEHO KpaTKOpPOYHe
obaBese koje gocnesajy y poky Ao Mecel aaHa usHoce 3.491.309 xurbaga AvHapa, WTOo ykasyje Aa nocToju BULIaK NUKBMAHUX cpeacTaBa y ogHocy Ha obaBese. OBaj
BULLAK NMKBMOHUX cpecTaBa npeHocuhe ce CyKUEeCUMBHO KpO3 HapeaHe nepuoe, LWTO yKka3yje Aa Cy CTBOPEHM YCIOBM 3a KOHTMHYMPAHO OCTBapuBake NUKBUOHOCTU
KomnaHuje.

Hocneha gpuHaHcujckux cpedcmasa

YKynHo

Manse of Oa 3 meceua Ooa1p05 Mpeko 5 Be3z 31. peuembap

Y xurbagama guHapa Mecel gaHa 1-3 meceua Ao 1 roguHe rogvHa rogvHa POYHOCTH 2020.
Octanu gyropo4Hn ouHaHCHjCKm

nnacmanHm - - - 215.863 - - 215.863

MoTpaxuBatra 4.552.652 423.163 636.612 65.767 - - 5.678.194

KpaTkopoyHu ouHaHCKjcKM nnacMaHm 2.074.850 3.047.398 26.390.169 - - - 31.512.417

[OTOBMHCKM eKBMBANEHTU U rOTOBMHA 2.162.017 - - - - - 2.162.017

AKTVBHa BpeMeHcKa pasrpaHuyera
(noTpaxwvBarsa 3a HedakTypucaH
npuxon) - - 2.529 - - - 2.529
TexHnyKe pesepse Koje Nagajy Ha TepeT
caocurypaBava, peocurypasava u
peTpouecroHapa - - 1.502.104 - - - 1.502.104
PesepsucaHe wmeme koje nadajy Ha
mepem caocuzypasaya,
peocueaypasaya u pempouyecuoHapa - - 1.497.340 - - - 1.497.340
Ocmarne mexHuU4YKe pe3epse Koje
nadajy Ha mepem caocuzypasaya,
peocueaypasayda U pempouyecuoHapa - - 4.764 - - - 4.764

YkynHo 8.789.519 3.470.561 28.531.414 281.630 - - 41.073.124
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HAMOMEHE Y3 NOJEANHAYHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2021. roguHe

KOMMAHWJA "OYHAB OCUT'YPAKE" A.1.O0. BEOIPAL]

47.  YNPABJbAHE PUSNLIMMA (HacTaBak)

47.4. O6enopawuBawe nogaTtakay cknagy ca MCOU 7 ,,duHaHCUjCKM MHCTPYMEHTU: obenoaawuBama (HacTaBak)

47.4.2 TpxuwHu pusuyu — [JesusHu, KaMamHu u pu3uK JITUK8UOHOCMU

Hocneha ¢puHaHcujckux obasesa

Y xurbagama guHapa

[yropoyHa pesepBucama
Mamemamuyka pe3epsa
Pesepee 3a uspasHare pu3uka
Pe3sepee 3a 60oHyce u nornycme
Ocrtane pgyropoyHe obaBese
KpaTkopouyHe pmHaHcmujcke obaBese
ObGaBese No OCHOBY LWITETa
Ob6aBese 3a npemujy, 3apage u gpyre obaBese
PesepBe 3a HeucTekne pusmke
Opyra nacuBHa BpeMeHcKa pa3rpaHunyerba
(yHanpepn obpayyHaTu TPOLLKOBM)
PesepBucaHe wrete
YKynHo

YcknaheHocTt cpeactaBa u obaBesa
Ha aaH 31.12.2020. roguHe

Mamnse of Opa 3 meceua Ooa1p05 Mpeko 5 Bes
Mecel AaHa 1-3 meceua no 1 rognHe rogvHa roouvHa pPOYHOCTU YKynHo
403.683 - 955.846 2.615.069 1.409.162 259.117 5.642.877
403.683 - 647.641 2.615.069 1.409.162 259.117 5.334.672
- - 105.264 - - - 105.264
- - 202.941 - - - 202.941
22.777 834 36.790 15.208 - - 75.609
4.801.035 227.357 145.517 150.230 - - 5.324.139
- - 309.235 - - - 309.235
7.581 - - 1.762 - - 9.343
- - 14.166.689 - - - 14.166.689
5.235.076 228.191 15.614.077 2.782.269 1.409.162 259.117 25.527.892
3.554.443 3.242.370 12.917.337 (2.500.639) (1.409.162) (259.117) 15.545.232
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KOMMAHWUJA "OYHAB OCUT'YPAHE" A.01.O. BEOIPAL]

HAMNOMEHE Y3 NOJEAMHAYHE ®UHAHCWUJCKE U3BELLUTAJE

31. peuembap 2021. roauHe

47. YNPABJbAWBE PU3ULUMA (HacTaBak)

47.4. O6enopawuBare nopataka y cknagy ca MCOU 7 ,duHaHCUjCKM MHCTPYMEHTU: obGenoparbuBatba

(HacTaBak)

®Pep epedHOoCcM hUuHaHCUjCKUX UHCMpPYyMeHama

31. peuembap

Y xum-agama guHapa

2021. 31. peuembap 2020.
KwurosopcteeHa ®dep KwurosoacrteeH ®ep
BpeAHoCT BpeAHoOCT a BpegHocCT BpeAHoOCT
®duHaHcujcka cpeacTBa
OcTanu oyropoyHu pmHaHcujckm
nnacmaHu 98.277 98.277 215.863 215.863
MoTpaxuBara 6.538.416 6.538.416 5.678.194 5.678.194
KpaTKOpOYHU huH. nnacmaHu 32.669.053 32.669.053 31.512.417 31.512.417
[oTOBMHA U EKBUBANEHTU 1.066.459 1.066.459 2.162.017 2.162.017
OcTtana noTpaxuBana 113.296 113.296 2.529 2.529
40.485.501 40.485.501 39.571.020 39.571.020
®duHaHcujcke obaBe3se
Ocrtane gyropoyHe obaBese 272.328 272.328 - -
KpaTkopouHe hmHaHcujcke obaBese 189.585 189.585 - -
Ob6aBe3e No OCHOBY WITETA 107.993 107.993 75.609 75.609
ObaBese 3a npemujy, 3apage 1
apyre obaBe3se 3.367.911 3.367.911 5.324.139 5.324.139
Ocrtane o6aBese 246.011 246.011 9.343 9.343
4.183.828 4.183.828 5.409.091 5.409.091

®ep BpegHoCT hrHaHcKHjcke MMOBUHE U nHaHcKjcknx obaBe3a ogpehyje ce Ha cneaehn HaunH:

e Hwueo 1 ogmepaBara hep BpeOHOCTN NPOM3Mnasn M3 KoTupaHe TPXXULLIHE BPeAHOCTU (HEKOPUroBaHeE)
Ha aKTUBHUM TPXULITUMA 32 UOEHTUYHY UMOBUHY 1 obaBese.
e HuBO 2 ogmepaBara hep BpegHOCTU NPoM3unasun u3 ynasHux napamerapa, pasnuyamtux of KotmpaHe
TpXWLWHe BpeaHocTn obyxsaheHe HnBoom 1, a koje cy Buar-vmee 13 cpeacrasa unv obasesa, AMPEKTHO
(Ha mpumep, UeHa) NNy MHAMPEKTHO (Ha NPMMeEP, NPOUCTEKITO N3 LiEHE).
e Hwueo 3 ogmepaBana hep BpeAHOCTU MPoM3nnasy M3 TEXHMKA NPOLeHMBarka Koje yKIbydyjy ynasHe
napameTpe 3a pmHaHcujcka cpeacTea unm obaeese, a Koju NpeacTaBrbajy NogaTKe Koju ce He Mory Hahu
Ha TPXULUTY (HENCTPaXeHW ynasHu napameTpu).

HapegHa Tabena npeancrtaBiba aHanunsy CbVIHaHCVIjCKMX MHCTpyMeHaTa KOjVI Cy BpeOHOBaHM HaKOH MOYeTHOr
npusHaesaka no ep BpegHOCTH, rpynmcaHux y HuBOe 0Of 1 po 3, Y 3aBUCHOCTU O CTeneHa MOFyﬁHOCTM

npoueHe dep BpeaHOCTH.

Y xurbapama auHapa

31. peuembap 2021.

HuBo 1 HuBo 2 HuBo 3 YKynHo

®duHaHcujcka cpeacTea
KpaTKOpO4HU huH. nnacmaHmn - 27.169.122 - 27.169.122
- 27.169.122 - 27.169.122

31. peuembap 2020.

Huso 1 Huso 2 Huso 3 YKynHo
KpaTkopoyHu UH. nrnacMmanu - 26.364.672 - 26.364.672
- 26.364.672 - 26.364.672

OpywTBO Hema dmHaHcujcke obaBese Koje ce BpeaHyjy no dep BpegHoCcTu.

TokoM roguHe Huje Guno crtaBku koje 6u No xujepapxujyu mepa dep BpegHoCcTn bune peknacudukoBaHe K3

jeqHor HMBOa y Apyru.
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47.

YMNMPABJbAWE PUBNLIMMA (HacTaBak)

47.4. O6enopawuBame nopataka y cknagy ca MCOU 7 ,PuHaHCUjCKM MHCTPYMEHTU: obenofawuBama

(HacTaBak)

47.4.3 Eghekmu wupern-a COVID Ha nocnoganse [pywumea

48.

49.

U nopep HeratMBHuX rnobanHux kpetawa y 2021. rogmHy [pylTBO je He CaMO peanu3oBarno NocTaBIibeHe
nocrnoeHe nnaHose Beh je n 3abenexuno no3utuesaH pesynart. EdekTv naHgemuje kopoHa Bupyca HUCy ce
HeraTMBHO ofpaswiu Ha o6um rnocrioBara [ApyWTBa HUTM Ha rMokasaTerbe npodutabunHocTy,
NPOAYKTUBHOCTU, NMNKBUOHOCTM U Op.

Edektn naHaemuje kopoHa Bupyca cy HajsuLle yTulanu Ha nosehare M3Hoca NUKBUAUPAHUX LUTETa KUBOTHUX
ocurypamba kpo3 nosehaHy CMpPTHOCT Y3 MCTOBPEMEHO npeHollewe wreTa n3 2020. roguHe y 2021. roanHy of
cTpaHe yroBapa4a [NocnoBHux 6aHaka a nocneau4HoO M Ha pesepBucaHe LTeTe, LWTO je 3a nocreguuy nMaro
HeraTMBaH pe3ynTaT y CErMeHTY XXUBOTHUX OCUrypamsa.

OpyLTBO 3aKkrbyyyje Aa Hema 3HavajHor HeratueHor ytuuaja COVID-19 Ha nocnoBawe ApylTea. Y HapegHoM
nepuogy gpywT o he n garbe akTMBHO MpatuTu puanke npowvctekne u3 naHgemuje COVID-19 un ceojum
KnujeHTMMa gasaTtun cBe noTpebHe nHdopmMauumje o nokpuhrMa Ha CHasu 1 HOBUM MporpaMmMmMa ocurypama.

CYACKU CrnoPOBM

Ha paHn 31.12.2021.roamHe Komnanuja je uma 3.033 cyacka npegmeta u3 obnactu HakHage wTeTa, rae je
TY)X€Ha CTpaHKa y NoCTYrKy.

YkynaH n3Hoc pesepsaumje je 3.281.980 xurbaga avHapa.

Ha paH 31. peuembpa 2021. rogmHe OpyLlITBO je TyeHa cTpaHa y 64 cyacka cnopa BaH NoCroBa ocurypamba.
YKynHa BpedHOCT cnopoBa Koju ce Bode npotus [pywTBa no oBMM ocHoBama je 24.978 xurbaga AvHapa.
YKynaH U3HOC pesepBucara No OCHOBY CNOpOBa BaH ocurypama je 24.106 xurbaga guHapa.

Y peny cyncke Hannate ayryjyhe npemuje ocuryparba u perpeca 6poj npeameTta y pagy y 2021. roguHu, je 6uo
20.483, koju obyxBaTajy mapHU4YHe, U3BpLUHE, CTeYajHe W NUKBMAALMOHE nocTynke. BpegHocT cnoposa 3a
npemujy usHocn 2.975.639.215,00 gmHapa n npeactaBrba MakcMManHo Moryhu nosutuBaH edekart,nok je
cTBapHa MoryhHOCT HannaTe no OCHOBY HaBeAeHWX CrMopoBa 3HavajHO Hwka. BpegHocT cnoposa 3a perpec
usHocu 2.862.644.355,00 auHapa u npeactaBrba MakcumanHo moryhu nosvtuBaH edpekart,noK je cTBapHa
MOryRHOCT Hannarte No OCHOBY HaBE4EHUX CMOPOBa 3HAYajHO HmKa.

OpywTBo cmatpa, umajyhu y Buay M3HOC pe3epBMCaHNX cpefcrasa, Aa MCXoau CrnopoBsa Koju cy y TOKy Hehe
nmaTu maTtepujanHo 3HavajHe HeraTuBHe edekTe Ha PMHaAHCK|CKO CTake UNu pesynTaTt nocnosaka [pywTsa.
HEYCAIMALUEHA NMOTPAXXUBAHA U OBABE3E

KomnaHuvja je y cknagy ca 4ynaHom 22. 3akoHa o padyHoBoacTtBy ("Cnyx6enn rmacHuk PC", 6p. 73/2019 n
44/2021) 6una gyxHa Aa M3BpLUM ycarnallaBare noTpaxuBarwa U obaBesa npe cacTaBibama (PUHAHCUCKNX

nssewrTaja. KomnaHuja je nocnana MOC-e cBojum kKoMuTeEHTMMA Ha aaH 31. oktobpa 2021. roanHe.

HeycarnaweHa notpaxusara nsHoce 50.939 xurbaga aMHapa u ogHoce ce y Hajsehoj Mepu Ha NoTpaxuBara
no ocHoBy npemuje of 97 knuvjeHTa y nsHocy og 49.677 xurbaga.

PykoBogctBo KomnaHuje cmatpa ga rope HaBedeHa HeycarnalleHa noTpaXuBakwa HeMajy maTepujanHo
3HavajHe edeKTe Ha NpUIoXeHe nojeaMHayvHe PUHaHCKHjCKe U3BeLLTaje.

YkynHe obaBe3e Ha aaH 31. oktobpa 2021. roguHe nsHocune cy 2.895.874 xurbaga gnHapa. Komnanuja je no

JaTyMa cacTaBrbatba NPUIOXKEHNX MOjeAMHaYHMX (UHaAHCUjCKMX M3BeLUTaja ycarnacuna (Mnu nnatuna wnu
notnmcana NOC-e u 3anucHuke) obasese y usHocy og 2.874.950 xurbaga aumHapa, ogqHocHo 99,27%.
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50.

OOrAHAJN HAKOH OATYMA BUINTAHCA CTAKBA

Op 01.01.2022. roguHe, y PernoHy 3a npopajy HexvuBOTHWX ocurypawa Cesep, OTBOpeHa je HOBa rmaBHa
dunujana NP0 CyboTtuua. 3ajeaHo ca HOBOOTBOPEHOM PUNUjanom, NPoAajHy MPEXY HEXMBOTHUX OCUrypara
KomnaHuje 4vHn 29 rmasHux dounujana.

TpaHcehopmayuja OpywimeeHoz Karnumasa - Y TOKy je ynuc akuumja Koje ce usfajy 3anocrieHvma no OCHOBY
npeHoca ApyLTBeHor kanuTana. [Npaso Ha cTuuake akumja 6e3 HakHage umajy apxasrbaHu Penybnvke Cpbuje
KOju Cy 3anocreHu unu cy paxuje 6unun sanocnexn y Komnanujy n 3anocrneHn y KOHTPOnncaHuM ApyLuTenmMa
KomnaHnuje, a nuumma koja cy paHuje buna 3anocrneHa, cMaTpajy ce u neH3noHepu. BpegHocT kanutana koju je
npegmeT TpaHcdopmaumje je 1.786.982.040,00 anHapa n cactoju ce of 2.740.770 komaga obu4HMX akumja,
nojeanHadyHe HoOMUHanHe BpegHocTn oa 652,00 anHapa.

Cykobu usmeljy YkpajuHe u Pycuje - kao v peakuuja Pycuje Ha caHkumje Kkoje cy joj yBeaeHe of ctpaHe YCA,
YK n EY 3a nocneguuy he umaTu noropluawe ycrioBa MnocfioBaka Ha rnodanHom HMBOY. Y nocneamux
Hekonuko roanHa, Cpbuja je pasBujana ekoHOMCKe ogHOCe kako ca EBponckoM YHMjoM, Tako 1 ca YKpajuHoM 1
Pycujom. MNMpema nopauuma MNpuepenHe komope Cpbuje, y 2021. roguHu, n3so3 y Pycujy je noeehaH 3a 9,3 %
Yy OQHOCY Ha MPEeTXOA4HY roauHy, a Bpeaeo je 871,4 mununoHa espa. Cpbwuja n3 Pycuje yBosun 26 % npmpogHor
raca, kao n 18 % cupoBe HadTe u yrba. 3a uctn nepuog, Cpbuja je y YkpajuHy naseana 3a 45 % Buwue y ogHocy
Ha 2020. roguHy, a yBo3 je nopacrtao 3a 61%. BpegHocTt cpnickor u3so3a 6una je 163,6 mununoHa espa. Y
Esponicky yHujy, Cpbuja je y 2021. rognHe nssesna poby y BpegHocTu 21,6 Munujapamn espa, AOK je BpeQHOCT
yBO3a 6una 28,6 munujapam espa. lNpema nogauuma lNpuepeaHe komope Cpbuje, koMnaHuje koje nocnyjy ca
YkpajuHoMm, Pycnjom n Benopycujom, 36or HoBoHacTarne kpuse, kao Hajpehu npobnem nctudy TpaHcnopT pobe
360r 3aTBapata MehycobHMX rpaHuLa.

Wmajyhu y ob3up cee HaBegeHe npobrneme u nocneguue YkpajuHcko-Pycke kpuse Ha npuspeny y Cpbuje,
nporHode Oyayher nocnoeawa no wvHAycTpujama HwWcy ontumucTuyHe. lMpema nogaumma MuHucTapcTBa
duHaHcKja, YeTupn Hajseha m3BosHuka y 2021. roguHn cy 3ufAunH konep n3 bopa, XKenesape Cmepnepeso,
HadpTHe komnaHuje HNC-Facnpom u Turap Tajepc. MNMomeHyTe KomnaHuwje nocnyjy y vHOycTpujama Koje cy
3HavajHO norofeHe Kpu3oM, a Takohe Cy Aeo BENWKNX koprnopauuja, Te je hnXoBo garse nocnosawe y Cpbuju,
jep 3aBucu 1 og ofgnyka rpyne. Y 3aBMCHOCTU Kako M Konmko 6p3o he ce Hahu peluera 3a nNpeBasvnaxewe
npobnema, HacTanux ycnep ytvuaja kpuse, y HaycTpujama y kojuma nocnyjy knujeHtn Komnanuje, y Toj mepu
he nocneguue Kpuse ogpasuti u Ha nocrnosake came KomnaHwje. Moxe ce o4eknBaTv noMeparse ckageHue
ko4 ocurypamwa pobe y npeBo3y M APYrMxX BpCTa OCUIypawa, anu U Hwka dakTypucaHa npemuja unm He
moryhHOCT peocurypamwa oppefeHnx pusvka, uuje KBaHTUTATUBHe edpekTe Ha MnokasaTerbe NOCMoBaha
KomaHuje TpeHyTHO Huje moryhe yTBpauTy.

Y HapegHoj Tabenu npukasaHu Cy nofauu O Haj3HayajHUjuM TpaHcakuujama OCTBapeHMM ca HaBedeHUM
npaeBHUM nuumma y 2021. rogmHum:

Y xuroagama guHapa

®dakTypucaHa 3arBopeHa JlukBuaupaHe
Crtame Ha gaH 31.12.2021. roguHe npemuja npemMuja wreTe YKynHo
3ujuH konep Bop 153.297 147.019 82.043 382.360
>Kenesapa Cmepnepeso 0 0 18 18
a3npom 729 729 3.629 5.086
Twrap ag 5.521 3.937 30 9.488
YKynHo 159.547 151.685 85.720 396.951

Huje 6uno apyrux 3HayajHux gorahaja HakoH gaTyma OunaHca cTawa, yKibyyyjyhu n 6uno kakse HeraTuBHe
pasBoje crnopoBa y TOKy NpoTuB [IpyLliTBa, HATU HOBUX MaTepujanHo 3Ha4YajHUX CyacKUX U Apyrnx crnoposa, Koju
6u 3axTeBanu gogaTtHa obenofarmBarba U Kopekuuje NpuUnoxXeHux nojeanHavyHnx ruHaHcujcknx n3seLuTaja.
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51.

HOEBU3HHA KYPCEBW

Cpeatu kypceBw 3a Aebwae, yTepheHu Ha meRyBaHkapckom TpxWLWTY AEBW3A, NPUMEHEHU 3a NpepadvyH
AeBU3HKUX Noavuvja BunaHca cTama Y guHape, 3a nojeglHe rnaeHe sanyTe 6unu cy cnegehu:

EUR
UsD
GBP
CHF

Y Beorpagy, 18. MapTa 2022. rog
1',;

i

3. peuembap 2021. 31. peuembap 2020.

117.,5821 1175802
103,9262 95,6637
140,2626 130,3984
113,6388 108,4388

’1'/' . &
/7 /, I . ¥ = g / /
»’//4 YrsriieyC W/_ﬂ*}‘.’//’i
Mearia Cokefuh Munutia Hyphesuh Axapuja Maenoeuh

MNpencenHuk E&ug Hor oabopa
/ (o

AupekTop dyHKUMje 3a
pauyyHOBOACTEG U KOHTPOSMHS,
Nvue oaroeopHo 3a cacTaBMmbamke
dU1HAHCK|CKUX MaBeLTaja

L-II‘IaHLMSBpLLIHOI‘ oabopa
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U3BewrTaj o nocnosawy Komnauje [lyHaB ocurypame a.g.o. beorpag 3a 2021. roguHy

1. NPUBPEOHA KPETAHA'Y PEMYBITNLN
CPBUJUN U OKPYXERY

NMPUBPEAHA AKTUBHOCT Y MEBYHAPOJJHOM OKPYXEHY

[mobanHa ekoHoMMja je M noped CHaxHor onopaska, 2021. roguHy 3aBpluasa ca
cnabujom no3uumMjoM Hero LITO Ce OYeKkMBaro. Ycnen HOBOr cOja BUpyca MHOre
3emrbe Cy NOHOBO YBENE OrpaHuyere kpeTarwa. PacT LeHa eHepruje u npekuan y
naHuy cHabaeBara aosenu cy 4o Behe MHGNaLmje Hero LWTo ce 04ekmBano, nocebHo
y CjeautbeHum [IpxaBama u MHOrMM ekoHoMWjama y pa3Bojy. Y Kunu je gowino go
ycnopaBatba pacta y apyroj nonosuHu 2021. roauHe, yeneg npekuaa y MHOyCTpujckoj
npou3BoatM (300r HecTaHka CTpyje), CMareHa WHBECTUUMjA Y HEKPETHUHE U
noBavera jaBHUX MHBECTULM}A.

MefyHapogHu MoHeTapHu bOHA Y HajHOBMjEM u3BewwTajy ,CBETCKM EKOHOMCKM
uarneam jaHyap 2022. roguHe”, ovekyje aa he ce rnobanum pact yenoputu ca 5,9% y
2021. rogunn Ha 4,4% y 2022. roguHn. Pact amepuuke npuspeae y 2021. roguHu
nsHocuhe 5,6% ymecTo 6% KONMKO je NPOrHO3MpaHo y okToBpy, 0K EBPO3OHY OYEKYje
pact o 5,2% wrto je 3a 0,2 n.n. BULWE Y OAHOCY Ha NPETX0AHY NporHo3y. EBponcke
3emrbe y pa3Bojy odekyje pact og 6,5%. Hajsuwe crtone pacta y 2021. roguHu
ouekyjy ce 3a VHamnjy 9,0% v Kuny 8,1%.

MporHosa rnobanHor pacta 3a 2022. roguHy je 3a 0,5 n.N. HWXa 0f NPeTXodHe, a
HajBehn pasnor 3a TO Cy CMaweHa OdvekuMBara 3a ABe Hajsehe exkoHoMUje,
CjepurbeHe [Opxase ca 5,2 Ha 4% u Kuny ca 5,6 Ha 4,8 %. MM® ouekyje parbe
ycnopaBare pacta u'y 2023. rogunu og 3,8%.

WHnauuja je HacTaBuna fa pacte Tokom Apyre nonosuHe 2021. roauHe Tako ga
MM® npouetyje aa he oHa nsHocutn 3,1% 3a passujeHe 3emrbe 1 5,7% 3a 3emrbe
y passojy. Ha wwupewe LEHOBHUX npuTucaka Hajsehu yTuuaj cy vmane LeHe
eHepreHata, xpaHe W Benuka notpaxtwa 3a pobom nocebHo y CjegnreHum
[pxasama. Ctona nHgpnauuje y CALl y aeuembpy nsHocuna je 7,0%, WTO je Hajuwa
crona of 1982. roguHe. Takea KkpeTawa Mory ycnosutun ga ®E[ noowTpu mepe
MOHETapHe MNONUTKKe, KPO3 MPOLEC CMarera KyrnoBWHE akTiBe M nosehare
pedhepeHTHe KamaTHe cTone.

Y 30HM eBpa roguiltba CTona MHnaumje y gelembpy gocturna je pekopaHux 5,0%.

Ouekyje ce ga he crona uHdnauwje y 2022. roguuu, 6wt y npoceky 3,9% y
pasBujeHUM ekoHoMWjama 1 5,9 % y ekoHoMMjama y pasBojy.

Mog npeTnocTaBkoM Aa MHGIATOpPHA OYeKMBarka OCTaHy ycuapeHa, uHdnaumja oum
Tpebano aa ce nocteneHo cMarbyje y apyrom aeny 2022. roguHe.

Onopaeak rnobanHor TpXWLWTa paga je y TOKy, anu je HeyjeaHaueH. TpeHOoBy pacTa
3anocneHoCTH y 3eMbaMa Ca HUCKUM W CPeaUM NpuxoanMa 3HavajHo 3aocTajy y
ofHocy Ha GoraTuje ekoHomuje. 3anocneHoCT WKPOM CBETA je joL YBEK Ha HUKEM
HWBOY Y OOHOCY Ha Nepuoa npe naHgemuje, 36or nojayaHor CTpaxa pagHuka of
WHeKunje, NocebHO y 3aHWMarMa Ca MHTEH3MBHUM KOHTaKTMMa, kao 1 36or
CMarbeHe NOTpaxte ycned cBe Behe ayTomaTusauuje MNOCMOBHMX Mpoueca.
MehyHapogHa opranmsaumja paga (MOP), y HajHoBujem u3Bewrtajy ,CBeTcka
3anocneHoCT U coumjantn usrnean”, objaBrbeHoM Ha Beb cajTy oBe opraHusaumje,
npegeuha ga he Tokom 2022. roguHe Ha rnobanHom HuBoy 6e3 nocna 6utn 207
MWMKOHA Sbyau, LITO je ckopo 3a 21 MunuoH Buwe Hero 2019. rogunHe npe n3bujarsa
naHgemuje.

lNoBpaTaK TPXMLLTA pafa Ha HUBO NMpe naHaeMuje he BepoBaTHO OCTaTh HEOCTMXaH
3a Behu Jeo ceeTa y HapeaHUM roguHama.

EBponcka yHuja je ycaojuna byyet y BpegHocTu og 1,8 bunmoHa espa kao naket mepa
Ha Cy3bujary HeraTMBHWX edpekaTa eKOHOMCKE Kpu3e, koju he ce peanusosatn y
nepuogy og 2021. go 2027. roguHe. Og ykynHor usHoca, 750 munujapau espa
npegcTasrba HOHA 3a onopasak of nocneauua naHaemuie, a 1.074 munujapam espa
Ce OAHOCK Ha CeaMOroamLLEbLM MHBECTMLMOHN BylieT, koju he 06e36eanT ovyBamwe
jeAMHCTBEHOr €BPONCKOT TPXMLUTA W Npefiasak Ha AUrnTanHy U ekoNoLwKy npuepesy.

NPUBPEOHA AKTUBHOCT Y PENMYBIULUWN CPBUJU

+  BPYTO AIPYWITBEHN [1PON3BOA U MHAOYCTPUJCKA [TIPOU3BOLA

Mpema npenummnHapHoj npoueHn P3C-a 0 ekoHoMCkuM kpeTarima y 2021. roguHm,
peantn pact BlM-a je u3Hocmo 7,5%. TakBa kpeTara pesyntat cy pacTa
aKTUBHOCTU Y MHOYCTPUjW, rpaf)eBUHAPCTBY U YCIYXHUM CEKTOpUMa.
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Kpetawe Bpyto gpywTtseHor npoussoga Tokom 2021. roguHe y OBHOCY Ha WUCTU
Nepuoa NPETXOaHE roauHe:

Mpsu kBapTan pact 1,6%;

Opyrv keapTan pact 13,7%.

Tpehu ksaptan pact 7,7%.

YetBpTK kBapTan pact 6,9% (Pnew npoueHa P3C).

WHaycTpujcka nponssogrea y Penybnuum Cpbuju y aeuembpy 2021. roguHe Beha je
3a 3,3% y ogHocy Ha geuembap 2020. rogute. MHaycTpujcka npounssoara y 2021.
roguHu, y ogHocy Ha 2020. roguHy, Beha je 3a 6,3%.

Tekyhu nece3oHnpaHu nHaekc 3a geuembap 2021, y ogHocy Ha HoBembap 2021.
rofMHe 3a MHOYCTPU]y YKynHO nokasyje pact og 0,7%, a 3a npepahuBayky MHAYCTpUjy
pact og 0,5%.

lMocmaTpaHo no cektopuma, y oeuembpy 2021. roauHe, y ogHocy Ha aeuembap 2020.
roavHe 3abenexeHa cy cneaeha kpetara:

e cekTop Pypapctsa - pact og 40,6%,

o cekTop lNpepahuBayka uHaycTpuja - pact og 2,3%,

e cektop CHabpeBawe €neKTPUYHOM  EHEprujoM,
knumatusauuja - nag og 7,5%.

racom, napom W

Opbop wm3BpwHMX Aupektopa MehyHapoaHOr MOHeTapHOr (oHAa Ha CeaHuLM
ogpxaHoj 18. jyHa 2021. roguHe, ogobpuo je Penybnuum Cpbuju HoBM nporpam
capagte y3 nogpLuky MHcTpymeHTa 3a koopauHaumjy nonutuke (Policy Coordination
Instrument — PCI). Mporpam je caBeTogaBHor kapaktepa 1 He npeasuia kopuiiherwe
(hMHaAHCHjCKNX CpeacTaBa.

ApavxmaH je ogobpeH 3a nepwog og 30 meceuu, a Hanpegak AOroBOPEHOr
EKOHOMCKOr nporpama npatuhe ce nyTeM NeT NONYrogulkbuX pasmatpara
pesynrTara, Ha kojuma he ce OLieHBaTH HEroBo CrpoBofere.

+  [EBU3HU KYPC

Kypc awHapa npema espy je Tokom 2021. roguHe octao cTabunaH, ynpkoc
TypByneHTHUM gorahjajuMa y CBETCKO] EKOHOMM|U.

Tokom roguHe BpegHocT gomahe BanyTe 6una je Hajjava 08. okTobpa, kaga je jeaaH
eBpo n3Hocuo 117,5496 amHapa, Aok je Hajcnabuja BpegHoCT AuHapa ouna 11.
jaHyapa, kaga je jeaaH eBpo usHocwo 117,5925 anHapa.

Kpemarse kypca duHapa y odHocy Ha eepo u nepuody od 01.01. do 31.12.2021. 20duHe

11.01.2021
117,600 117,5925

117,580

= Mo

117,550

08.10.2021.
117,540 117,546

QTR 04.01.2021. 3422021,
17,5783 17,5821
117,520

HapogHa 6aHka Cpbuje je pagu ofpxaBarba penaTuBHe CTabUNHOCTU AEBU3HOT
Kypca Ha mefyb6aHKapCKOM LEBM3HOM TPXMULLTY O NOYETKA rognHe HeTo Kynuna 645
MWUIIMOHA eBpa.

BpyTo aesun3He pesepse HBC Ha kpajy oeuembpa usHocune cy 16,5 munvjapam espa.
Tokom 2021. roauHe feBu3He pesepse nosehaHe cy 3a Tpu Munujapge espa, Yume
je [ogaTHO ojayaHa OTMOPHOCT gomaher doMHaHCUjCKOr CuCTeEMa Ha noTpece U3
MefyHapOAHOT OKpYXeHa.
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UHOJIALNJA

lMojavaHu LieHoBHW npuTucum Tokom 2021. roguHe, Koju cy noTuuanu ca CBETCKOr
TPXKWULLTA eHepreHaTa, NorbonpuBPEAHNX NPou3BoAa, 1 NpepafheHe xpaHe ogpaswnm
cy ce ¥ Ha uHdnaumjy y Cpbuju. Y npeoj nonosuHn 2021. rognHe uHdnauuja ce
KpeTana OKO LieHTparHe BPeaHOCTW Unrba, fa Ou of aBrycta ycreamo HeH pacr.
lMopacT nHnauwje y 4pyroj NONOBUHM rognHe 610 je OYEKMBaH, anu je Unak CE30HCKM
HeyobuyajeH pacT LeHa HenpepaleHe xpaHe, 360r BUCOKMX TemnepaTtypa W cylue,
Kao U HEOYEKMBaH Aarbk pacT CBETCKE LieHe HagTe, yTULao Ha To da ce uHdnauuja
Hafe Ha BULIEM HWUBOY Y OLHOCY NMpojekLje.

Tekyha uHnayuja u uHchnauuoHa oyekueama 12 meceyu yHanped
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DPuHaHCKjcKK cekTop — Bnymbepr

M3Bop: HEC.
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Mpema nogaumma Penybnnykor 3aBoAa 3a CTaTUCTUKY, MeRyroguiukba nHdnaumja je
y Aeuembpy wmsHocuna 7,9%. LleHe npousBoga M ycrnyra nnMYHE NOTPOLUKE Y
peuembpy 2021. roguHe, y ofgHocy Ha Hoeembap 2021. roguHe, y npoceky cy
nosehaxe 3a 0,4%. Y 2021. roguun y nopehetby ca 2020. roaMHoM, NOTPOLLAYKe LieHe
cy y npoceky nosehate 3a 4,0%.

lMocmaTpaHo No rnaBHWM rpynama npoussoda W ycryra KnacudgukoBaHux npema
HaMeHu NoTpoLLKLE, y Aelembpy 2021. rognHe, y OAHOCY Ha NPETXOAHU MeceL, pacT

LieHa je 3abenexeH y rpynama komyHukauuje (1,2%), pectopanm n xotemm (0,8%),
onpema 3a cTaH u Tekyhe ogpxaBare (0,7%), CTaHOBawe, BOAA, €neKTpuyHa
eHeprija, rac u octana ropuea (0,6%), y rpynama ankoxonHa nuha v gyBaH W
pekpeauwja 1 kyntypa (3a no 0,5%), ogeha n obyha (0,4%), xpaHa u BesankoxonHa
nuha (0,3%) v 3gpasrbe (0,2%).

LleHe ocTanux npom3soga 1 ycryra Hiucy ce butHuje mewarne.

Mpema HOBOj LeHTpanHoj npojexkumnjn HapoaHe banke Cpbuje, ouekyje ce aa he ce
MeRyroauiikba nHgnaumia NpuBpEMEHO KpeTaTh U3Haj ropke rpaHuue uumba (3 +
1,5%) 0O cpeauHe HapedHe rogvHe, kaga he ce Hajnpe BpaTUTM y Te rpaHuue, a
3aTUM ¥y JOHM Ae0 LuibaHor pacnoHa Ao Kpaja roavHe, rae he ce 3agpxatv vy
2023. roguHu. Tome he JONPUHETU OYEKMBAHO MLLYEe3aBatbe edekata NMoMeHyYTUX
npuBpemeHux akTopa, kao 1 4o caga npeaysete mepe HapogHe 6aHke Cpbuje ka
CMakbetby MOHETapHE eKCMaH3MBHOCTMU.

*  KPETAHE KAMATHUX CTOIIA

PetbepeHTHa kamaTHa ctona HapogHe 6aHke Cpbuje je oa noyetka 2021. roguHe
ocTana Ha uctom Hueoy oz 1,00%.

Kpemare kamamHux cmona

0
2011. 2012 2013. 2014 2015. 2016. 20M7. 2018. 2018. 2020. 2021.

KamarHa ctona BEONIA
e PegepeHTHa KamaTHa cTona
—legHoHedersHn BELIBOR
e K aMaTHA CTONA HA AEN03UTHE ONaKILnLE
KamaTtHa cTona Ha kpeauTHe onakwuue
lNpoceyHa NnoHaepycada kamarHa cTona 3a peno npoaare Xob

M3Bop: TomcoH Pojtepc n HBC.
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HapogHa GaHka Cpbuje je og oktobpa 2021. roguHe cmatbmBana eKcrnaH3MBHOCT
MOHeTapHe nonuTuke 6e3 nNpoMeHe OCHOBHUX KamaTHWX cToma. [lopen
obyctaBrbarba aykumja peno KynoBWHE XapTwja Of BPEOHOCTW NyTEM KOjux je y
npetxogHom nepuogy OaHkama o6esbefuBaHa AuHapcka NMKBMEHOCT, HapogHa
Baxka Cpbuje je nocTeneHo nosehasana npoLeHaT BULLKOBA ANHAPCKE IMKBUAHOCTY,
Koje peBep3H1M Peno aykLujama (peno Npoaajom XxapTuja o4 Bpe4HOCTMW) NOBaYM Ha
Hederby AaHa, kao 1 NPOCeYHy NOHAEepMCaHy CTony Ha TUM aykuwjama. Og oktobpa
oBa cTtona je nosehana ca 0,11%, KonuKo je Ao Taga y Npoceky U3HOCUNa of noveTka
roavHe, Ha 0,34%, KOMWKO je M3HOCMMA Ha NOCnearOj PEBEP3HOj Peno aykumju y
2021. roguHn.

Y HapegHom nepuogy, HBC he nocteneHo HacTaButv ga noseharem npocevHe

MOHAEepUCaHe peno CTone, Y OKBUPY MocTojeher kopumopa KamaTHUX CTona,
MoOLLTPaBa MOHETapHe YCroBe.

*  KPEAWTHW PEJTUHI

Y cBom HajHoBujem m3sewTajy og 10. geuembpa 2021. roguHe, pejTUH areHumja
Standard & Poor's nosehana je usrnege Cpbuje 3a pobujare WHBECTULMOHOT
pejTUHra ca CTaburHux Ha NO3MTUBHE W NOTBPAMUNA OLEHY KPEAUTHOT PEejTUHra Ha
HuBOy bb+.

Ha noHowwerbe oanyke yTuuanu cy cHaxaH npuepeaHmn pact Cpbuje n nokasaH BUCOK
CTeneH OTNOPHOCTW Aomahe NpuBpee Ha LIOK 13a3BaH naHgemujoM. Kao ocHoBHe
nokpetaye pacta AreHuwja HaBOOM jaBHE WMHBECTULMjE U NPUBATHY MOTPOLLKSY.
AreHupja nctuye aa he ce y HapeaHUX roauHy faHa CTBOpUTY 06jeKTUBHM YCroBM 3a
nosehare KpeauTHOr pPejTUHra Ha WMHBECTWULMOHWM HMBO YKONWKO Ce Haamalue
NpojeKToBaHa O4eKMBarba NPUNNBa 0f CTPAHUX AUPEKTHUX MHBECTULM]a, CTOME pacTa
1 yyelwha jasHor gyra y 6pyTo gomahem nponssoay.

Pejtunr areHumja | Moody’s Investors Service | Fitch Ratings Standard and Poor’s

12.03.2021 03.09.2021. 10.12.2021.

MoehaH pejTMHI'I [oTBpheH pejTuHr v MoTBpheH pejTuHr

Ba2 / crabunum warnegn | BB+ / crabunum usrnegu | BB+ / nosutusHM narnean

PejtuHr areHyuja Fitch Ratings je gaHa 03. centembpa 2021. roguHe 3appxana
kpeauTH pejTuHr Cpbuje Ha HuBOY BB+, jeqaH HUBO 4O MHBECTULMOHOT, Y3 CTabuiHe
n3rneqe 3a HeroBo Aarbe noeehare.

Pejtunr areHuuja Moody’s je gaHa 12. mapta 2021. roguHe, nosehana KpeauTHu
pejTuHr Cpbuje ¢ ba3 Ha ba2, ynpkoc rmobanHum ycnosuma koje je obenexuna
naHgemuja Bupyca kopoHa. AreHuwja Moody's je ogmax ogpeauna u ctabunHe
narnege 3a aaroe nosehatwe pejtuHra Cpobuije.

«  JABHU YT PEINYBIINKE CPBUJE

JaBHu ayr ueHTpanHor HuBoa Bractu ce y 2021. rogunw, nosehao 3a 407,5
MuUnujapaun amHapa, ogHocHo 3,46 munujapam espa.

Cmate U cmpykmypa jasHo2 dy2a Penybnuke Cpbuje
Ha daH 31. deuembpa 2021. 200uHe

y xurbadama

31.12.2021-

1.12.2020.
3 020 31.12.2020

31.12.2021

Kareropuja

JaBHu yr LeHTpanHor HuBoa Bnac™ y PCJl 3.135.701.549 3.543.193.510 407.491.961
JaBHu Jyr ueHTpanHor Hueoa Bnact yEYP 26.668.619 30.133.783 3.465.164
JaBHu pyr onwrer HuBoa Apxase y PCl 3.181.142.487 3.581.718.472 400.575.985
JaBHu pyr onwrer HUBOa Apxase y EYP 27.055.087 30.461.426 3.406.340

MpenumuHapHn MeceyHu u3seluTaj Ynpase 3a jaBHu ayr- aetembap 2021. roauHe.
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Yuewhe jaBHor gyra UeHTpanHor HuBoa enactu y BAM-y Ha kpajy aeuembpa 2021.
roguHe usHocwno je 56,9 oacTo, 4ok je yyelwhe jaBHOr Ayra OMLITEr HUBOA ApXaBe Y
BM-y usHocuno 57,5 oacto.

Mpema nogaumuma MunucTtapctea uHaHcuja y 2021. rognHu ocTBapeH je aeduumnt
penybnuykor bylieTa y usHocy og 286,1 munujapay avHapa, Wro npeacrtassba 4,6%
Opyto pgomaher npomssoga (BAM). Mpuxogn cy octBapeHn y usHocy o 1.4654
MuUnvjapae ouHapa, a pacxoam cy usspLueHn y usHocy og 1.751,4 munujapae auHapa.

Ha HuBoy onwTe apxase y 2021. rognHK OCTBAPEH je uckanHu AeduumnT y U3Hocy
on 259,4 munujapde ovHapa v npuMapHK uckanHu gedmuut y usHocy og 150,7
Munujapae auHapa. Jdecuunt onwte gpxase y 2021. roguHe nsHocwo je 4,2% BAMM.

Yyewhe jagHo2 dy2a y B Penybnuke Cpbuje- ueHmpanHu HUgo eaacmu
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*  OUHAHCUJCKA TPXKULUTA

YkynaH npomet Ha Beorpagckoj 6epan y nepuogy og 1. jaHyapa o 31. geuembpa
2021. roguHe m3Hocvo je 41,23 munujapge avHapa (350,7 mununoHa EYP), ook je
yyeLwhe CTpaHUX MHBECTUTOPA Y YKYMHOM NPOMETY 3a Lieo nepuog n3Hocuno 11,63%.

Kpemare uHdekca BELEX 15 y 2021. 200uHu
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WHpekc HajnukeuaHujux akumja BELEX15 Ha paH 31. peuem6bpa 2021. roguHe
nsHocKo je 820,78 uHaekcHNx noeHa 1 3a 9,64% je BULLIK HEro Ha Kpajy NpeTxoaHe
rovHe.

Kpemate undekca BELEX Line y 2021. 200uHu
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Onwmn wmHgekc akumja BELEXLine 3abenexuo je pact og 9,29% u Ha gaH
31. neuembpa 2021. roguHe usHocwo je 1.711,57 MHOEKCHMX NoeHa.

Y CTpyKTypu npometa Ha 0ep3aHCKOM TPXWWTY [OMWHMpano je TProBake
obsesnuuama Penybnuke Cpbuje.

Kaga je pey o akuujama, TpXWWHA KanuTanusaumja Ha gad 31. peuembpa 2021.
roguHe wsHocuna je 533,3 munujapge auHapa. Hajsuwe ce Tprosano akuujama
emuTeHaTa KomepumjanHa 6aHka a.g. beorpaa, AITA 6aHka a.g. beorpag, HAC a.n.
Hoswu Cag u Messer Tehnogas a.d., beorpag.

2. ONnwTE NHEPOPMAUWJE O KOMIMAHWIN

Komnanuja "[yHaB ocurypamwe" a.4.0. beorpag (y garbem Tekcty "Komnanuja" mnm
"[pywTB0") je NpaBHO NNLE OPraHWM30BaHO Kao jaBHO aKLUMOHAPCKO APYLITBO 3a
obaBrbate NoCroBa W3 OenaTtHOCTW OcUrypawa M Apyrx nocnosa y cknagy ca
3akoHoM. Akuuje KomnaHuje cy yBpLUTeHe Ha "oneH Mapkem" OpraHW3oBaHOT
TpxuwTa — beorpaacka 6ep3a, beorpap.

Cepuwrte Komnanuje: Beorpaa, ynuua MakegoHcka 6p. 4.
Matununu 6poj Komnanuje: 07046898
Mopecku npeHTndukaumonn 6poj (MAUBG): 100001958

Komnanuja je npasru cnepbennk Komnanuje "Ocuryparse [lyHa" 4.4. opraHn3oBaHe
Opnnykom CkynwutuHe [leoHnyapckor ApyLuTea 3a ocurypare ,JyHas* ycBojeHoj Ha IX
cefHuUM ogpxaHoj 26. anpuna 1994. roguHe v ynucaHoj y peructap MpuspeaHor
cynay beorpagy, pewerem IV-Fi 6p. 9281/94, og 1.centembpa 1994. rogute, a koja
je pewewsem MpuspegHor cyaa y beorpaay II-Fi 6p. 7821/97, peructapcku ynoxak 4-
01-00, og 3.jyna 1997. roguHe perucTpoBaHa kao akLMOHapCKo ApYLUTBO Y Cknaay ca
3aKoHOM 0 ocUrypakby MMOBMHE W Ninua.

Pewer-em AreHuyje 3a npuspeaHe peructpe y beorpagy 6poj 1992/2005 og 2. mapTa
2005. roguHe, Komnawuja je npeBepeHa y Peructap npwBpegHux cybjekata u
PerucTpoBaHa Kao akLMOHAPCKO APYLUTBO 32 OCUTYpar-e.

KomnaHuja je opraHu3oBaHa y cknagy ca 3akoHoM o ocurypaty ("Cnyx0eHun rmacHuk
PC", 6p. 139/2014) n 3akoHom o npupeaHum gpywwteuma ("Cnyx6enu rmacHuk PC",
6p. 36/2011, 99/2011 v 83/2014 - op. 3akoH, 52015, 44/2018, 95/2018 n 91/2019).
HapogHa 6aHka Cpbuje je nsgana pewetse . 6p. 2959 og 25. anpuna 2016. roguHe
Kojum ce yTBphyje Aa je KomnaHuja ycknaguna cBoje nocrosare, IMOBUHY, KanuTtan,
obaBese, opraHe, opraHusauujy 1 akte ca ogpegbama 3akoHa O ocuryparby M
WMCNYHMNA YCIOBE KOju Cy NPOMMCaHm 3a 00aBrbakbe CBYUX BPCTa KMBOTHIX OCUTypara
1 CBUX BPCTa HEXWMBOTHOT OCUrypara 13 unaHa 8. n 9. 3akoHa.

[pywTsa Koja nocnyjy kao KoHTponucaHa fpywrsa Komnauwje cy: "[yHas ayto"
A.0.0. beorpag, "[yHaB" gpywTBO 3a ynpaBibakbe [O0OPOBOIBHUM MEH3MCKUM
cdoHpgom a.n. beorpap, "Dunav Stockbroker" a.n. Beorpap, "[yHas-Pe" a.g.o.
Beorpag, "[yHaB ocurypare” a.n. bara Jlyka, Penybnuka Cpncka, "[lyHaB ayTo"
A.0.0. bawa Jlyka, Penybnuka Cpncka, "[dyHaB Typuct" 4.0.0. 3natnbop 1 "[yHaB
ayTo noructuka" 4.0.0. beorpag.

2.1.BpcTa nocnosa ocurypata

KomnaHuja, y unrby ctuuawa pobuti, obaerba JenaTHOCT Kojy uuHe crnepehu
nocnoBm ocuryparba 3a koje je Komnanuja gobuna gossony HEC:

«  [locnoBu XuBOTHWMX ocurypamwa: (a) ocurypawe xuBoTa, (6) ocurypare 3a
Cnyyaj BeHYarba U pofera, (B) PEHTHO ocurypatse, () LOMYHCKO ocuryparse y3
OCUrypare XWBOTa, (4) XKMBOTHA Ocurypara HaeegeHa nog. (a), (6), (B) ose
Tayke Be3aHa 3a jeAuHULE WHBECTULMOHWX PoHOOBA, (f)) TOHTMHE, Koje
npeacTaBrbajy ocurypare y KoMe ce ocurypaHuuy gorosope aa he 3ajegHuuku
KanuTanu3oBaTi CBOje JONPUHOCE M TAKO KanuUTanu3oBaHy UMOBWHY NOAENUTH
n3Mefy OHWMX OCUrypaHuka Koju AoXuBe oapefeHy CTapocT, OAHOCHO M3MeRy
HacneaHvKa yMpIux OCUrypaHuka, (€) ocuryparse ¢ kanuranusawujom ucnnarte,
Koje Ce 3aCHWBa Ha akTyapckuM oBpayyHUMa Wy KOMe OCUTypaHuK Kao 3amMeHy
3a jeHOKPaTHY 1N NepUoaMYHy ynnaty npemuje npuma ucnnate y ogpefeHo;
BMCHHW 1 Y oapefieHoM nepuoay.
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MOCNOBM HEXMBOTHUX Ocurypara: (a) ocurypare of nocreauua Hesroge,
yKIby4yjyhu ocurypatbe of nospega Ha pagy 1 npodecnoHanHmx obonewa, (6)
A06POBOSBbHO 34paBCTBEHO OCUTyparbe, (B) OCUrypare MOTOPHUX BO3una, (r)
ocurypame LUMHCKMX BO3una, (4) ocurypare Basgyxonnosa, (f) ocuryparbe
nnoBHKx objekata, (€) ocuryparse pobe y npeBoay, () ocurypare UMOBUHE Of
noxapa u gpyrux onacHocTK, (3) octana ocurypara UMOBUHE, (1) ocuryparse
OO OAroBopHOCTM 360r ynoTpebe MOTOpPHWX BO3una, (j) ocurypawe of
04roBopHoCTU 360r ynotpebe Basayxonnoea, (k) ocurypare 04 0AroBOPHOCTH
36or ynotpebe nnoBHux objekara, () ocurypawe O OMLUTE OArOBOPHOCTM 33
LUTETY KOje MOoKpMBa ocTarne BpCTe OArOBOPHOCTH, (Ib) OCUryparse KpeanTa, (M)
ocurypare jeMCTBa, KOje rapaHTyje HenocpegHo MW MNOCPedHO MCMyHeHe
obaBes3a ayxHuka, (H) ocurypame dUHaHCHjCKMX rybuTaka, (k) ocuryparbe
TPOLLKOBA NpaBHe 3alTuTe, (0) ocurypare noMohu Ha NyToBakby.

2.2.0praHu3auuja nocrnoeama

KomnaHwja cBojy yHyTpalLkby opraHusauujy npunarohasa notpebama passoja CBoje
AENaTHOCTK, y Cknagy ca yTBphEeHOM NOCIOBHOM NOMUTUKOM.

Mocnosn u3 penatHoctM Komnanuje obasrbajy ce y [eHepanHoj Avpekumin
orpaHuuma KomnaHuje - [maBHUM dunujanama ocurypatba.

Y TeHepanHoj anpekumjn 0b6aBrbajy ce NoCrnoBM M3 AenaTHOCTM Ocuryparba, Kao 1
ApYrv NOCnoBK y CKnafy ca 3aKOHOM, a Koju Cy o4 uHTepeca 3a Komnaujy kao
LenuHy. Y l'eHepanHoj AupekLumju opraHuyje ce, KOHTPOMULLE 1 KOOPAMHMPA NpoLec
paga y obnacT ocurypara (3a HEXWBOTHA OCUrypama; 3a NpoLajy HEXUBOTHWX
OCurypata; 3a Npogajy XWBOTHUX OCUTypatba; 3a HakHagy LUTeTa), kao 1 y obrnactu
(hMHaHCUjCKWX NOCMOBA, MOCIO0BA NOMUCTIKE, NPaBHWX NOCIOBA, NOCOoBa 13 0bnacTtu
IbyACKMX pecypca, MHOPMaTUKE, MHTEPHE PEBU3M|E, MHTEPHE KOHTPOME U KOHTPONE
ycknafeHOCTU nocrnoBaka, akTyapekix nocnosa, Mocrosa ynpasrbaka punLmma
CONBEHTHOCTM W MOCMOBA MapKeTWHra, Kao M MOCnoBa KOMyHukauuje u Gpure o
KnujeHTuma.

KomnaHuja nocnyje Ha uenoj Teputopuju Penybnuke Cpbuje, Npeko Mpexe Kojy YnHM
29 rnasHuX counmjana (28 rnasHux dmnujana HEXMBOTHUX OCUTypatba U jeaHa rnasHa
cunujana XuBOTHUX OCUTyparba).

lMpofajHa Mpexa HeXWBOTHUX OCUryparsa je rpynucaHa y neT permoHa npoaaje, Aok
npogajHa Mpexa X1BOTHMX OCUrypatba CBOjy AenaTHOCT 0baBrba NPeko jeaHe rmaeHe
cdunujane y okupy koje cy 06pa3oBaHe Hke NpogdajHe jeanHuLE.

@ Iranns punnfana scnrypana
®  Necnesnmue
¥ fpanapima wecra

B pewon Cenep

==

Perwou beopaa
Porwon Janan
Porwon Merox

Pernon Jyv

Kocoso # Meroxuja °
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2.3.CTpyKTYypa 3anocneHunx

MpomeHa
CTPYKTYPA 3AMOCNEHUX 31.12.2020. | 31.12.2021. 2021-2020
['®0 3a npopajy KMBOTHUX OCUTyparsa 115 123 8
HEOMPEBEHO F'®0 3a npogajy HEXMBOTHUX ?cwryparba 1.070 1.107 37
leHepanHa avpekunja 930 930 0
YKYMHO | 2115 | 2160 | 45
F'®0 3a npopajy *1BOTHUX OCUTypaba 77 66 -11
ONPEHEHO PO 3a npopajy HeXVBOTHMX OCUTypatba 824 772 -52
leHepanHa anpexunja
['®0 3a npopajy KMBOTHUX OCUryparsa 0
NIPVINPABHMK [®0 3a npogaajy HEXVBOTHUX OCUTypatba 10 8 -2
[eHepanHa anpekumja 1
['®0 3a npopajy KMBOTHUX OCUTyparsa -3
YKYMHO F'®0 3a npogajy HEXMBOTHUX ?cwryparba 1.904 1.887 -17
'eHepanHa avpekunja 1.009 999 -10
YKYMHO | 3105 | 3075 | 30
I'®0 3a npopajy KMBOTHUX OCUTyparsa 181 173 -8
YkynaH 6poj 3anocnenux [P0 3a npopajy HEXVBOTHUX OCUrypatba 1.505 1.549 44
CBe/leH Ha 0CMO4aCcoBHO paAHo l'eHepanHa avpekuja 1008 999 -9
YKYMHO | 2694 | 2121 | 2

YkynaH 6poj 3anocnenux y Komnanuju Ha gaH 31. geyembpa 2021. roguHe nsHocw
3.075 1 y ogHocy Ha Kpaj NpeTxofHe roauHe cMarseH je 3a 30 pagHuKa, JoK YKynaH
Bpoj 3anocneHunx, nocMaTpaHo npema OCMOYaCOBHOM PafHOM BPEMEHy W3HOCK
2.721, v noBehaH je 3a 27 3anocneHux y ogHocy Ha 31. geuembap 2020. roauHe.

Y 0AHOCY Ha noyeTak roauHe, ykynaH 6poj 3anocneHnx Ha HeoapeheHo pagHo Bpeme
noeehaH je 3a 45, 0K je Ha ofpefeHo paHO BpeMe CMakbeH je 3a 74.

Op ykynHe npomeHe Opoja 3anocneHnx Ha HeogpehieHo pagHO Bpeme, Kof
3aMocneHnx Yy MpoAaju XMBOTHUX Ocurypawa [Aowno je o nosehawa 3a 8
3anocneHunx, y Npoaaju HEeXMBOTHUX ocurypara Bpoj ce nosehao 3a 37, Aok y
['eHepanHoj avpeKuujn Huje Byuno NpomeHa y ykynHoMm Bpojy.

Cmaretse bpoja 3anocneHnx Ha ogpefheHo pagHo Bpeme ocTBapeHo je y okeupy M0
3a npogajy XKUBOTHMX ocuryparba 3a 11, y PO 3a npogajy HEXMBOTHUX OcUrypatba
3a 52 ny ['reHepanHoj aupekuujv 3a 11.

Y ['eHepanHoj avpekumju ykynaH 6poj 3anocneHnx o4 noyeTka rognHe CMatbeH je 3a
10 » Ha paH 31. geuembpa 2021. roguHe msHocw 999 3anocnexux, og Tora, 3 cy
npunpasHuka, 930 je 3anconeHo Ha HeogpeheHo u 66 je 3amocneHo Ha ogpeheHo
BpeEMeE.

Cmpykmypa 3anocsieHux Ha 0aH 31. deyembpa 2021. 200uHe

®0 sanpopajy
HEXMBOTHUX OCUTypakha
61,37%

leHepanua
Avpekunja
32,49%
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3. PE3SYNTAT MNMOCJIOBAHA Y NMEPNOLY 3.1.bunaHc ycnexa y nepuoay |-XII 2021. roguHe

I'Xl | 202 1 . |_O,D, Vl H E OcTBapeHyn HeTo A0BWTaK HEXMBOTHUX OcUryparsa nocne nopesa y 2021. roguHW U3HocK
S 0 o 3.142.352 xurbapga ouHapa, 4OK je KOZ KMBOTHWX Oocuryparba OCTBapeH rybutak of
LIS || QAL 622.497 xvnrbaga anHapa.
R (y 000)
Mefyroguiwba crona pacta HeXMBOTHUX OCHTyparba 3,55% 5,18% -XI 2021 [OcTBapetse
Mehyromuuiksa cTona pacta KMBOTHUX OCUTYpak:a 13,25% 17,35% Mosuywja I-XII 2020 I-XII 2021/
< 3 . OcTBapete 2020
5 Neramns con s om0 o | 1 3 L
o - =l
= Veeuhe pene AQ Y yeymHoj mpewn 39.29% 36.41% MOCNOBHU (®YHKLIMOHANHU) NMPUXOAN 26.263.709  27.833.167  106,0
y 0 ) (]
Yuewhe npemuje AO y YKyNHO]j NPEMLj HEXUBOTHIX OCHTypatsa 43,69% 40,96% B 25763387 27405004 1064
5 PEVAE 7 ¥ YRyTHO) PpeR) e daal 2 Mpuxoav 0f NOCM0Ba HENOCPEAHO NOBE3aHIX Ca NOCTIOBYIMA OCHUrypatba 176.858 138,681 784
© POE - Npuroc Ha kanuman 05% - 13,62% OCTanM NOCTOBHK NPXORH 323464 280482 895
E POA - MPUHOC Ha NOCMOBHY UMOBMHY 5,59% 4,15% nocnOBHM (QYHKL‘MOHAHHM) PACXOHM 15.511.927 17.399.110 112,2
- - Pacxoav 3a gyropoyHa pe3epaicatba it (yHKLMOHanHe JonpuHoce 1716515 1618451 943
Yyelwhe nukBuanpanmx Wreta y aktypucaHoj Npemujin - XMBOTHa ocuryparba 62,77% 80,74% Pacxog HaKHya;LE Lum: " nyBOpeHI/IX l?;zocLal' P 627502 13382420 1151
E Yyewhe nuKBUANPaHKX LWTeTa y (akKTypucaHoj NpeMujn - HEXUBOTHA OCUTypakba 35,79% 38,70% PeaepaicaHe WETe - nosehatse 827 407 AT 934
5 Yueluhe IMKBUAMPAHKX LLUTETA Y (aKTypUCAHO] MPEMUY - YKYMHO 38,51% 43,37% Mpuxoav Mo OCHOBY perpeca M Npogaje ocurypaHux oLTeheHmx cTeapu 537.216 505.642 941
Yyelwhe pacxoda HakHaaa WTeTa y NpuxoguMa of npemuje 45,13% 48,83% ChMatbetbe OCTanvX TeXHUUKWX PE3epByt - HeTo 46.059 14379% 3122
Yeewhe pacxoga nonyCTa y diaiypHCaHoj npeiy 4.84% 5,50% Pacxomu 3a Goyce v nonycre 1923778 2274530 1182
YueLuhe pacxoga 6oHyca y (aKtypucaHoj npemiuju 1,65% 1,62% [LOBUT - BPYTO NOCNOBHU PE3YNTAT 10.751.782  10.434.057 97,0
Yeewhe TCO y hakypicato] npemvi 26.87% 20.44% AOBUTAK 13 UHBECTULIMOHE AKTUBHOCTH 1149605  1.369.933  119,2
’ 0 I} 0
: : \ . TPOLLKOBW CNPOBOBEHA OCUTYPAILA 7974728 9295179  116,6
g Vueune ouiosa TpiGase  Garmpicaro] el 018 | 2.20% MOCMOBHA [OBHT - HETO MOCTIOBHY PE3YATAT 392665 2508811 639
=E|= Yueluhe TpoLLKOBa ynpase Y (akTypucaHoj npemuju 6,96% 7,41% HETO ®UHAHCWJCKM MPUXOOM | PACXOOM 186.741 129903 69,6
g Yyewhe octanux TCO y chakTypcaHoj npemiuju 0,12% 0,16% HETO NPUXOAK / PACXOM Of1 OBE3BPEBEHA MOTPAXMBAIA -560.307 111026 19,8
Yyewwhe TCO y npuxoavma o npemuje 30,95% 33,92% HETO OCTATIA NIPUXOfH / PACXOI 47499 120521 2537
. . : ’ JOBMTAK U3 PESOBHOI MOCMOBAHLA MPE OMOPE3UBAA 3.600592  2.870.261 79,7
Yelwhe TpOLKOEa 110Cr0Batea y aiTypicaHoj npewja 055% 5% HETO [YHTAK TTOCTIOBAbA KOJE CE OBYCTABIA, HET, EOEKTH
Yuelufie TPOLLIKOBA NOCII0BAIA Y MPUXOAUMA OF MIpEMije 35,19% 30,77% MPOMEHE PAY. NON. U UCTPABKM PELLAKA 13 PAHUJUX NEPUOJIA 6407 13530 2048
g Gaktypucara npemuja no 3anocneHom (y 000 PC[I) 9.558 10.269 MOPE3 HA ROBUTAK 395.532 336876 85,2

HETO JOBUTAK 3.198.453  2.519.855 78,8
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3.2.Tpnxoau o npemuje 3.3.bpyTo npemuja

Ocraapetse 3.3.1. bpyTo npemuja no BpcTama ocurypara

2021/2020

Mo3unumja

Y nepuoay I-XII 2021. roguHe GpyTo Npemuja ocurypara U caocurypara U3HOCH

MpuXoa Of NPeMuja OCHTypatba U caocurypatsa 25763387  27.405.004 1064 31.578.007 xurbapa auHapa v 3a 6,4% je Beha og 6pyTo npemuje ocTBapeHe y UCTOM
. nepuogy 2020. roguHe. Ha npemujy HEXMBOTHUX ocuryparsa ogHocw ce 28.071.707
O6pavyHaTa npemmja X1BOTHIUX OCUTypakba 1 caocurypara 2.987.986 3.506.300 117,3 XWrbaga avHapa LwTo je y OfIHOCY Ha 2020. FOAVHY BULLE 33 5’2%’ [10K ce 3.506.300
. L. 0

OBpayyHaTa npemuja HEXUBOTHIX OCUTypakba M caocurypatba 26.689.040  28.071.707 105,2 Xurbafia AinHapa 0[4HOCK Ha Npemujy XUBOTHUX OCUrypatba Koja je Beha 3a 17=3 o.

. 1.149.692 1.441.754 1254 (y000)
Mpemuja NpeHeTa Y caocuryparbe - NacveHa

OcTBapere

. 1.960.252 2.052.624 104,7 BPCTA OCUTYPAIBA 1-XI1 2020. 1-X112021.

lpemuja npexeTa y peocurypare 2021/2020.

719.549 689.264 958 | 3 | 4 | 54m

lMoBehatbe pe3epBy 3a NPEHOCHE Npemmje

OCMFYPAFbE 0f NOCNEAVLIA HE3rOAE 856249 910388 1061
E;B;FS;::M%%G Peagpan 3a nevcteine pianke ocnryparea 84.146 10639 126 02 [I06POBOJLHO 3APABCTBEHO OCHIYPARE 847263 1000237 1216
03 OCHTYPAHE MOTOPHHX BOJUNA 279087 3451264 1127
04 OCHIYPAFE LUMHCKUX BOMNA 47426 58787 1240
MECEYHH W KYMYNATHEHW NPHX0OW OO0 NPEMWJE OCHIYPARA M CAQCHIYPARA 05 ocMryPArbE BAsuyxonno BA 75831 108.420 143,0
06 OCMIYPAFE NNIOBHUX OBJEKATA 60.262 5383 893
- I 07 OCHTYPAHE POBE Y MPEBO3Y 283,567 3413 1390
e 2o 08 OCHTYPAILE UMOBYHE Of] NOXAPA U f3P. OMACHOCTH 240953 2550850 1062
25000 | 237108 rores g p— 09 OCTANA OCHTYPAtbA UMOBMHE 57420% 5912106 1030
praners 2198573 2 10 OCHr.Of OATOB. 350 YTIOTPESE MOTOPHMX BO3UNA 1804963 1173356 987
y oo . oo § 11 OCHI.Of OATOB. 350 YNIOTPEGE BA3AYXOMMOBA 74528 6709% 900
: : 12 OCHI. O} OBTOB. 350r YNIOTPEBE NNOBHMX OBJEKATA 34130 50640 1747
f oo S— 13 OCMIYPARE OF OMILTE OArOBOPHOCTH 966065 1040403 1086
; < 14 OCMIYPAIE KPEUTA 120319 108305 90,0
oo W 15 OCMIYPAIE JEMCTBA 55.345 N3 566
16 OCHIYPAHE OUHAHCHICKUX TYBUTAKA 118.267 182850 1546
S0 -~ 18 OCMIYPAIE IOMOTM HA YTOBAHY 315126 660492 2096
e ° 20 OCUrYPAHE XMBOTA 2.836.631 3346984 1180
T p——————'r? 22 [I0NYHCKO OCUIYPARE Y3 OCHI. KMBOTA 151,365 150316 1053

OcTaapeH¥ MHXORM OA MPeMvle OCHTYPaIba 1 Ca0CHTYPAILa HaHoGe 27 405,004
XWrbada [AWHapa, WTO npeactaBmba nosehate y OAHOCY Ha MPOLLMOrOAMLLHY
BpeaHocT 04 6,4%.
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Hajsehe yueluhe y CTpykTypm ykynHe GpyTo npemuje uckasyje spcra Ocurypatba o4
0L4roBOPHOCTM 300r ynoTpebe MOTOPHUX BO3uNa, Ymje je ydelwhe y yKynHoj npemMujn
cMmareHo 3a 2,89 n.n. (ca 40,05% Ha 37,16%).

Hajsehu pact yyelwha y cTpyktypyn 6pyTo npemuje octBapeH je koa Bpcte Ocurypare
xuBota 3a 1,04 n.n, Ocurypawe nomohm Ha nyTtoBawy 3a 1,03 n.n, Ocurypate
MoTOopHWX Bo3una 0,56 n.n. n [JobposorbHO 3apaBcTBEHO ocurypatrse og 0,41n.n.

Cmpykmypa 6pymo npemuje no BO Ha daH 31. deyembpa 2021. 200uHe

Qenrypasess o onwre
OArOBORHOCTH
3320
Ocurypare nomohu Ha
nyTozaky
2,08%

Ocwur. o caroe, :Bor
ynoTpade MOTOPHHX
BOIMRA
37,16%

Ocurypame xnsoTa [ykynHe)
1,10%

OcTana ocHrypama (4uje jo
nojeaunauko yuewhe mawe og 1%)

Ocurypatee o0 nocneamua
Hearoge

OcTana ocHrypawa 288%

18,72% OofpoRonHo JApaBCTREHO

OCHTYpate
3,26%

CCUTYpate MOTOPHUX
EOINAA

O
CHIYPaIoE HIOBHHE 04 Ocuryparee pobe y npesoly 9,98%
1,25%

ROXAPA M AP. ONBCHOCTH
B,11%

HajBehn HOMUHANHK pacT y yKynHoj 6pyTo Mpemuju OCTBapeH je Kob HEXWBOTHWX
ocurypassa y ykynHom usHocy og 1.382.667 xurbaga avHapa.

HajBehn HOMMHaMHW pacT BpyTo Npemuje HEXWBOTHWUX OCUrypara Yy OAHOCY Ha
NPeTXOAHY roauHy octeapeH je kog Bpcte Ocurypare MOTOpHUMX Bo3una (355,2
MWUNWoHa AnHapa). MocmatpaHo no Tapudama, y OKeUpy NMOMeHyTe BpCTe, Hajsehu
pact benexw Tapuda ayTo-kacko (344,2 MunnoHa auHapa).

Y ogHocy Ha npouny roguHy, Bpcta Ocurypare nomohu Ha nyTy Genexu pact o
3454 munuoHa AuHapa. Y OKBUPY e Hajsehn pacT ocTaBpeH je kog Tapude
[o6poBOrbHO NYTHUYKO 3APABCTBEHO ocurypatse (293,8 MunnoHa auHapa).

Kog Bpcte [1o6poBO/bHO 34paBCTBEHO Ocurypake OCTBapeH je pacT og 182,9
MUNUOHa AuHapa. Ha nomeHyTW pacT Hajsehmn yTuuaj je umao pact npemuje Ha
Tapudu KonektneHo L0BPOBOSBHO 30paBCTBEHO ocurypatse (153 MunmoHa auHapa).

Bpcra Ocurypare nmouHe Genexu pact npemuje og 170 munuoHa auHapa, a
HajBehe nosehatbe ocTBapeHo je kog Tapude Ocurypare ycesa v nnogosa (318,7
MUIMOHa AuHapa). PacT npemuje ocTBapeH je ko Tapuda Ocuryparse XmBoTuHA
(128 munuona guHapa) u Ocurypare of noma mawuHa (111 munuoHa guHapa). Y
OKBMpY MocmaTpaHe BpcTe ocurypara, Tapudga Ocurypatbe objekata y usrpagtsu
Genexw nag on 491,7 MunmoHa AuHapa, kao nocneauua cMarera (aktypucaHe
npemuje kog BENMX MHBECTULWMOHKX NpojekaTa.

Hajsehe HeraTwBHO ofcTynawe (akTypucara y OOHOCY Ha NPETXOAHY roauHy
3abenexeHo je kog Bpcte Ocurypare of OArOBOPHOCTH 360r ynoTpede MOTOPHMX
BO3una y usHocy o 151,4 munuona aunHapa. Pasnor mawe npemuje je cmamere Ha
Tapucu AyToOAroBOpPHOCTM 3a 162,1 MUNMOH auHapa.

Mpemuja je cmarbeHa v kog creaehux BpcTa ocurypatba: Ocuryparse jeMcTBa (Huxe
3a 23,9 munnoHa avHapa); Ocurypatbe kpenaTta (Huke 3a 3a 12 MUnWMOHa auHapa);
Ocurypatbe 04 04roBOpHOCTY 360r ynoTpebe Basayxonnosa (Huxe 3a 7,4 MUNNOHa
pvHapa) n Ocurypatse nnosHUX objekata (Hxe 3a 6,4 MunmoHa anHapa).

Kop XMBOTHMX ocurypara Hajsehn HOMUHaNHW pacT, y O4HOCY Ha NPOLUIY FOAuHY,
Benexw Bpcta Ocurypare xuBota (510,4 munnoHa auHapa). Ha nomeHytn pact
Hajsehn yTuuaj je Mao pacT npemuje Ha Tapudmu PU3MKo ocuryparbe xueoTa (461,2
MUIMOHa AnHapa). Bpcta [lonyHeko ocurypatbe y3 ocurypatse xuBoTa 6enexu pact
o4 8 MunuoHa auHapa.
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3.4.3aTBOpEHa npemuja 3.4.2. CTpykTypa HannaheHe 1 3aTBOpeHe npemuje

(y 000)

YKYINHO

3.4.1. 3aTBOpEHA NpeMuja o BpcTama ocurypama

PEKATIUTYNALIJA
Win2021, | OcTBapere
202112020,
(y 000)

1 [oToBMHA 25.859.373 27.890.028 107,9
OctBapetse 2. KomneHsauuje 1.108.126 1.441.080 130,0

BPCTA OCUIYPAIbA I-XI1 2020. S
- YkynHo HannaheHa npemuja (1+2) 26.967.499 29.331.107 108,8

i |3 | 4 | 54B) | 4. Tonycwm 1.423.995 1753869 1232
OCUIYPAHE OfI MOCNEVILIA HE3MOE 829.980 879.813  106,0
02 [I0BPOBOILHO 3[PABCTBEHO OCUYPAHSE 778.292 980.836  126,0 5. _Ocmano 218761 421361 1926
04  OCMIYPAHE LIMHCKIX BO3MMA 36.495 34588 94,8 ]
05  OCMIYPAHSE BA3AYXOMNOBA 74.853 97.043 1296 Hannahena npenuja 1-XIl 2020. Hannahexa npemuja -XIl 2021.
06 OCHIYPAHE NNOBHUX OBJEKATA 55.495 56180 1012 Koutexsale 4%
07  OCHIYPAHE POBE Y MPEBO3Y 269.118 379324 14,0
08 OCUrYPAHE UMOBUHE Ofi MOXXAPA W [IP. ONACHOCTH 2.404.356 2684313 1116 Kounetizauuje 5%
09  OCTAIA OCUIYPAHA UMOBUHE 5.112.275 6.017.355  117,7
10 OCWr. Off OArOB. 350T YNIOTPESE MOTOPHIUX BO3UNA 11.894.341 11.730.248 986
11 OCHr. 0ff OArOB. 360T YNIOTPEGE BA3lYXOMNOBA 84.405 68.945 81,7
12 OCHr. Ofi OArOB. 360T YNIOTPEGE MNIOBHNX OBJEKATA 32.050 58071 1812
13 OCHIYPAHE Of] OMILITE OAFOBOPHOCTH 837.906 1028428 1227
14 OCHIYPAHE KPENUTA 123977 107777 86,9 5
15 OCUTYPAHE JEMCTBA 44.684 30345 67,9 orosia 36 R,
16 OCUIYPAHE GUHAHCUJICKMX MYBUTAKA 110111 166108 1509
OCMIYPAHE MOMOFM HA MYTOBAHY 315718 662.287  209,8
I = 2 N T
OCHIYPAHE KMBOTA 2.733.688 3307.555  121,0

22 OONYHCKO OCUIYPAHE Y3 OCUT. XUBOTA 149.147 159.893 107,2

OcTano
YKYTHO - )XMBOTHA OCUTYPAIbA 2.882.835 3467.448] 1203 |
YKYNHO 28.610.256 31506338 1101 | 0 MonyeTi .
onyc &%

3aTBOpeHa npemuja ocurypatsa u caocurypatsa nsHocw 31.506.338 xurbaga avHapa, ; \
- OMNEH3, Komnensau
LTO je HoMWHanHo nosehawe 3a 2.896.082 xurbaga AvHapa, ogHocHo 3a 10,1% 4 5% \

BlULLE Y OOHOCY Ha UCTW NnepuoA npoLune rogunHe.

3ateopeHa npamuja |-XI1 2020. 3areopena npemuja I-XII 2021,

lotosuna B8%

FoToemna 80%

lMocmaTpaHo no BpcTama ocurypara, Hajgeh HOMMHaMHK pacT Hannate, y 0gHOCY
Ha 2020. roguHy, ocTBapeH je ko Bpcte OcTanma ocuryparba WMOBWHE M U3HOCK
905.080 xurbaga anHapa v Bpcte Ocvrypara XMBoTa Y YKYNHOM U3HOCy of 573.867
Xvrbaga auHapa.

Yyelwhe 3aTBopeHe npemuje y aktypucaHoj npemmjn usHocn 99,77%.
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3.4.3. CtapocHa CTpyKTypa 3aTBOpeHe npemuje

loauHa | Yuewhe lNoguHa | Yuewhe

0o 2010| 0,42% 2016 0,08%
2010 0,04% 2017 0,12%
2011 0,04% 2018 0,62%
2012 0,08% 2019 1,14%
2013 0,09% 2020 15,01%
2014 0,06% 2021 82,25%
2015 0,06% YkynHo | 100,00%

Opn ykynHo 3aTBOpeHe npemuje ocuryparsa, 82,25% ce 0gHOCK Ha npemujy Koja je
thaktypucana y 2021. roguHu, ok ce 17,75% ogHocn Ha npemujy Koja je

q.)aKTprCSHa NPeTXoaHNX rogunHa.

100,00%
90,00%
80,00%
70,00%
60,00%
50,00%
40,00%
30,00%
20,00%

10,00%
000‘):; 0.42% 0,04% 0,04% 0,08% 0,09% 0,06% 0,06% 0,08% 0,12% 0,62% 1,14% .

go 2010 2011 2012 2013 24 2015 2016 2017 2018 2019 2020 2021
2010

15,01%

82,25%

3.5.Pacxogu HakHada WwTeTa 1 YyroBOPEeHMX M3Hoca

(y 000)

| e [ e
1 | 2 | 3 [ 4 |
Pacxoav HakHapa wTeTa U yroBopeHUX usHoca 11.627.502  13.382.420 115,1
JIuksnampaHe LWTETe 1 YroBOPEHM U3HOCK KUBOTHUX OCUrypatba 1.788.993  2.705.872 151,3
JIukBMaMpaHe LWTETe HEXUBOTHUX OCUTypaba 9.447.336  10.744.625 1137
Jiuksnampare wWreTe - yaenu y Wretama caocurypatsa 191.527 245,087 128,0
Pacxony ussuhaja, NpoLieHe, N1KB. M UCNNaTe HakHaga LUTeTa M YTOBOPEHUX 13HOCa 781.696 793.607 101,5
IMpuxoau op yyelwha caocurypaya y HakHaam Wreta 273.870 323.807 118,2
IMpuxoau on yyetwha peocurypatsa 1 peTpoLecHja y HakHaau WwreTa 308.180 782.964 2541

MECEYHM U KYMYNATUBHW PACXOOW HAKHALE WUTETA OCHIYPARA U CAOCHTYPAA
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351. ﬂI/IKBI/I,EI,I/IpaHe LUTETE OCUrypara U caocuryparba no Ocurypare MoTopHUX Bo3una (sehe 3a 168,33 munuoHa audapa) n Ocuryparse
BpCTamMa ocurypama

MMOBWHE 0f NoXapa 1 Apyrux onacHocTy (Behe 3a 123 MunnoHa guHapa).

(y 000) Matby nUKBuOaLMjy Y OAHOCY Ha UCTW MEpUOA MPeTXoaHe roauHe 3abenexure cy
SPCTA OCHTYPAA T T L BpTce: Ocuryparse pobe y npesoay (Hinke 3a 51,28 Munnora auxapa) v Ocuryparse
2021/2020. nnoBHux objekata (Hwxe 3a 18,84 munuoHa guHapa).
I 5(413 -
“OCMFVPAH:E 071 IOCTEAMLA HE3TORE %% Kog Bpcta Ocurypame jemctBa M Ocuryparse 0AroBOpHOCTM 360r ynotpebe
02 [106POBOJLHO 30PABCTBEHO OCUIYPAHE 334571 383.271 114,6 Ba3ayXxomnmnoBa Huje 6uno nukenampaxmx wreta Tokom 2021. roguHe.
03  OCUIYPAKE MOTOPHWUX BO3UIA 1.731.375 1.899.701 109,7
04 OCWUIYPAHE LUMHCKUX BO3UNA 11.005 54.085 491,5 :
05 OCHIYPARE BAZTYXONNOBA 50 648 MW 7956 Kog KMBOTHUX OCUTYpaFba, Y OAHOCY Ha Mpowwly rOAUHY, pean1sosana je Beha
06 OCHIYPAHSE NNIOBHUX OBJEKATA 42,863 24023 560 nukeugaumja 3a 956,9 munnoHa auHapa kog Bpete Ocurypare XuBoTa 1 TO Kao
07  OCWIYPAHE POBE Y MPEBO3Y 77.834 26549 34,1 nocneauua nosehara NUKBUANPAHNX LITETA Ha Tapudn Pusnko ocurypatbe xuBoTa
08  OCMIYPAHE UMOBMHE Off MOXAPA 1 [IP. ONACHOCTY 413.966 536.970  129,7 3a 883,1 MUIMOH AnHapa.
09 OCTANA OCUIYPAHbA UIMOBUHE 2036820 2441495 1199
10 OCUr. ol OAroB. 360r YNOTPEBE MOTOPHUX BO3UNA 4.008.454 4.242.181 105,8 .
11 OCMI. 07l OIFOB. 350T YNOTPEEE BA3[YXOMNOBA 48.104 0 00 Matby nukBiaaLily y ofHOCY Ha UCTW Nepuop NPETXoAHe rofuHe Genexm BpcTa
12 OCMI. OfI OBFOB. 350T YNOTPEEE NNOBHUX OBJEKATA 1.886 10.79 5723 [lonyHcko ocurypatbe y3 ocuryparbe XuBoTa ( Huke 3a 1,4 MunuoHa auHapa).
13 OCUIYPAKE Off ONWTE OArOBOPHOCTH 224.076 223.185 99,6
14  OCUIYPAHE KPEOUTA 36.176 77110 213,2
15 OCUIYPAHE JEMCTBA 57.130 0
16 OCUIYPAKE ®MHAHCUJCKUX FTYBUTAKA 4.521 39.952 883,8
OCUIYPAKE MOMOTRU HA NYTOBAKY 135.181 143.163 105,9
20 OCWUrYPAKE XUBOTA 1. 810 884 2 767 740 152 8
22 [OMYHCKO OCUIYPAKE Y3 OCUT. XMBOTA 64.757 63.365 97,9
YKYTHO - KUBOTHA OCUIYPAHA

NukenampaHe wrete ocurypawa M caocurypawa y 2021. roguHu usHocune cy
13.695.584 xurbapa auHapa, wto je Buwe 3a 19,8% y ogHOCY Ha uCTM nepuog
NpoLLne roguHe.

Kon HexvBOTHMX ocurypama, y OQHOCY Ha MpOLUMy rofwHy, peann3oBaH je Behu
W3HoC nukBMgaumje kog Bpcte Octana ocurypara umosuHe (sehe 3a 404,67 MunvoH
AuHapa), Ocurypatbe Basgyxonnosa (Behe 3a 352,77 munuona anHapa), Ocuryparse
OAroBOPHOCTM 360r ynotpebe MOTOpHMX Bo3una (Behe 3a 233,73 munuoHa auHapa),
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3.6. TpoLuKoBY NocnoBama
(y 000)

OcTBapetse
2021/2020.

1< | 2 | 3 [ 4(3?
) TpowukoB\ amopTu3aLyje 1 pesepucara 350.594 525926 150,01

[l) TpowwkoBu MaTepujana, eHepryje, ycnyra u HematepujanHi TPOLLKOBY 3.799.286 5.363.718 141,18

) Tpowkosu 3apapa, HakHaga 3apafia v OCTanm NUYHN Pacxonu 4.915.589 5.008.043 101,88

YKYNHW TPOLUKOBW NOCJIOBAA 9.065.470|10.897.687 m

5.363.718

£6.000.000 I-XI1 2020, = |-X]I 2021,
5.000.000 3.799.286
4.000.000
3.000.000
2.000.000

525.926

350.594

1.000.000

Il) Tpowkosw matepujana, 1ll) Tpowkosw 3apana, HakHaga
SHEPrHje, YCNyra W HeMaTepHjanki  3apana W OCTanu NMYHK PacXoam
TPOWKOBH

4.915.589 5.008.043

1) TpowkoBH aMopTHIAUM]E W
pesepBHCcarsa

Tpowwkosu nocnosawa y 2021. roanHm usHoce 10.897.687 xurbaga guHapa u BULWK
CYy Y OOHOCY Ha OCTBapeHe TPOLLKOBE y NpeTxoaHoj roauHm 3a 20,21%.

3.6.1. [pernen TpoLKOBa NOCrnoBawa no BpcTama
TPOLLKOBA
(y 000)

rP a:ﬁﬂ 1-XI1 2020. | 1-X11 2021, | OCTBaPeree
f1aBHE 2021/2020.
KH:Mre

B

2> [ 3 | 4 [ 543 |
TpoLuk. amopTu3aLmje 226326  419.368 185,29
535  TpoLkoBw pe3ep.3a Ucnn.HakHaaa v Ap. BeHed. 3 124268 104011 83,70
539  Tpow.pesp. 3a cya.cnopose 0 2.547
YkynHo rpyna 53 350.594  525.926 150,01
540  Tpowkosy maTepujana 118600  123.103 103,80
541 TpoLLKoBY ropuBa 1 eHepruje 194.483  225.867 116,14
542 TpoLKoBYW NPOU3BOAHMX ycryra 1648236 2.079.298 126,15
543 TpOLLKOBY pekname v NponaraHae 677.370 1.613.436 238,19
544 TpoLkoBu penpeseHTaLme 76528  101.726 132,93
545 TpoLLKOBY NpeMMe ocurypaksa 58.598 92456 157,78
546  TpoLukoBv nopesa ¥ AonpuHoca 96.999 134493 138,65
547 TpoLkoBy NnaTHor npomeTa 102.349 93.200 91,06
548  TpoLLKOBM HENPOM3BOLHMX YCryra 538.885  604.829 112,24
549 Ocranu HemaTepujarnHy TPOLLKOBM NOCIOBakba 287.237  295.310 102,81
YkynHo rpyna 54 3.799.286 5.363.718 141,18
550+551 TpoLukosw 3apaga (6pyTo) 4428846 4.492.415 10144
552 TpoLuKkoBY HakHaza no YroBopy O feny 55.058 54117 9829
553 TpoLuKkoBy HakHaza No ayTOPCKMM XoHopap1ma 719 818 113,85
554 TpoLuKoBM HakHada no YyroBopiMa o MPUBPEMEHIM 1 NMOBPEMEHIM MOCTIOBUN 6.398 4334 67,74
555 TpOLLKOBY HakHaZa (PU3NHKAM NLMMA 1O OCHOBY OCTanuX yroBopa 9.930 14.851 149,55
556  TpoLKOBM HakHaaa YnaHoBUMa Haa3opHor ofbopa 12.159 11.293 92,87
559  Ocranu NIn4HN pacxoam v HakHage 402480  430.216 106,89
YkynHo rpyna 55 4915589 5.008.043 101,88

lMocmatpaHo no rpynama TPOLIKOBA, HajBehu pact OCTBapeH je Ko TPOLLKoBa
TPOLUKOBA pekname W nponaraHge, TPOLUKOBA MPOW3BOAHMX YCnyra, TPOLLKOBA
amopTu3aLmje, TPOLLKOBA HEMPOW3BOLHMX YCryra 1 TpoLLkoBa BpyTo 3apaga.

Hajsehe yyewhe y ykynHum TpolkoBuma ca 41,22% wumajy TpOLIKOBK 3apafa
(BpyT0), 3aTM TPOLLKOBM MPON3BOAHMX ycnyra ca 19,08% 1 TPOLLKOBK pekname u
nponaraxge ca 14,81%.
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3.6.2. [pernen TpoLLKoBa cnpoBoherwa ocurypatsa

(y 000)
OcTBapehe
1 [ 2 | 3 [ 4@
TPOLLKOBW MPUBABE 5.987.419 7011423 117,10
TPOLLKOBW YTPABE 2.064.385 2340688 113,38
OCTANW TCO 35.487 51038 14382
MPOBM3WJA Ofl PEOCUTYPAHA U PETPOLIECUJA 112,563 107970 9592
YKYIMHW TCO 7.974.728 9295179 116,56 |
7.011.423
8.000.000
5.987.419

7.000.000

6.000.000

5.000.000

4.000.000

2.340.688
3.000.000 2 064.385
2.000.000
51038 112.563
1.000.000 285 487 107.970
0 o A . _J
TPOLIKOBH NPUBABE TPOLIKOBH ¥NPABE OCTANUTCO MPOBU3KWJA O
PEOCUIYPAHA W
PETPOLIECHJA

1X112020. = 1-X1 2021.

TpoLukoBm cnpoBofersa ocurypatba sHoce 9.295.179 xurbaga auHapa v Behu cy 3a
16,56% y opHOCy Ha uCTM nepwod npowne roguHe. Hajsehu HOMMHaNHKM pact
OCTaBpeH je koa TpoLikoBa npubaBe M OMPEKTHA je nocneauua pacta npogajHux
aKTUBHOCTH.

4. BUNAHC CTAHA HA JAH
31. DELLEEMBPA 2021. TOOQVHE

4.1. CTpykTypa aKtse
(y 000)

CrameHa | Cratbe Ha cTpyktypay %
AKTMBA faH faH
31.12.2020. | 31.12.2021. mm

A CTANHA UMOBUHA 11.446.320  13.033.683 19,99 21,45
1 HexpeTHuHe, nocTpojersa, onpema, HematepujanHa ynarata 1 codTeep 9.363.667  10.820.218 16,35 17,80
2 [lyropoyHm chHaHeujcku nnacMakm 1.996.583 2.111.250 349 347
3 Ocrana fiyropo4Ha cpencTea 86.070 102.215 0,15 0,17
B OBPTHA UMOBWHA 45.808.347  47.739.279 80,01 78,55
4 3anuxe 41.117 37.705 0,07 0,06
5 MotpaxuBatba 5.678.194 6.538.416 9,92 10,76
6 KpaTkopouHy tyHaHcujckvt nnacManm 31512417 32.669.053 55,04 53,76
7 ['OTOBYHA 1 FOTOBIMHCKY EKBUBANEHTI 2.162.017 1.066.459 3,78 1,75
8 Ocrana umoBuHa 6.414.602 7.427.646 11,20 12,22

YKYMHA AKTUBA 57.254.667|  60.772.962| 100,00 100,00

Hewpeaminne,
NOCTROjEra, GNPEna,
HemaTepujania
yiarara ncodimep;
17,80%

OcTana nmosnka,

12,22%
TotoBuHan
TOTOBMHCEN
EMEMBANGHTH; 1,75%

Tiyropounn
hMHAHCHjE RN
nnacuatw; 3,47%

OcTana gyropouna
cpenctea; 0,17%

CTAIHA

WMOBHHA 21,45% Banwxa; ,06%
OBPTHA MoTpakueama;
WHMOBHHA 10,78%

78,55%

Kpamcoposnm
dMHaHEH]CkR

nnacwanm; 53, 76%
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Ha gaH 31. geuembpa 2021. roguHe ykynHa nmoemHa Komnanuje usHocy 60.772.962
Xvrbada OuHapa, WTo npeactaerba noseharwe of 6,14% y ogHocy Ha kpaj 2020.
rofuHe.

Y CTpyKTypu UMOBMHe HajBehe ydyeluhe umajy KpaTKopOUHU (UHAHCKCKM MiacMaHm
unjn je ygeo 53,76%, 3aTuM HemaTepujarnHa ynaraka, HEKPETHWUHE, MOCTPOjeHsa,
onpema n copteep 1 octana npasa ca 17,8%, notpaxueawa ca 10,76%, octana
nMoBMHa ca 12,22%, ByropoyHu (uHaHCUjcku nnacManu ca 3,47% W roToBuHa 1
FOTOBWHCKM ekBuBaneHTun ca 1,75%.

4.1.1.Tperneg noTpaxveawa Ha faH
31. neuembpa 2021. rognHe

31. peuembap 2020. 31. peuembap 2021.

[Mpemuje X1BOTHUX OCUryparba 519.195 (166.767) 352.428 535.015 (154.369) 380.646
lMpemuje HEXMBOTHMX OCUTYyparba 8.517.933 (4.311.423) 4.206.510 8453451 (3.950.729) 4.502.722
Mpemuje caocurypara 330.972 (17.130)  313.842 457.414 (64.135)  393.279
Yueuwha y HakHapv WTeTa y 3eMrbi 98.280 (23)  98.257 412516 (65) 412.451
[MpoBu3nje U3 NocnoBa caocurypatba U peocurypara 36.999 - 36.999 39.036 - 39.036
Mpaga Ha perpec y 3emrbu 1.714.182 (1.648.714)  65.468 1.779.051  (1.678.550) 100.501
Mpasa Ha perpec y MHOCTPaHCTBY 327 (327) 327 (327)

YenyxHa nuksupaumja v uennata wreta 27127 (14.164)  12.963 25.120 (16.329) 8.791
[llam aBaHcy 3a LWTeTe M3 OCUryparba 1t 0CTany am asaHcu 515.935 (316.470) 199.465 670.225 (159.605) 510.620
MoTpaxuearea oA NOBE3aHUX NPaBHIX NULA 11.173 (11.173) - 16.052 (16.052)

Kamate 13 ocHoBa ocurypata 736.990 (736.990)

lMoTpaxveara 3a ocTane kamate 122.446 (122.372) 74 116.570 (116.570)
TMoTpasiBatba Of 3aN0CheHvx 60.502 (1.189)  59.313 77.303 (2.089) 75.214
Ocrana notpaxusara 2.562.466 (2.229.591) 332.875 2167.640  (2.052.484) 115.156

15.254.527 | (9.576.333) [ 5.678.194 14.749.720 | (8.211.304)| 6.538.416

4.2.CtpykTypa nacvise
(y 000)

CraweHa | Crate Ha _
NACUBA baH baH
31.12.2020. | 31.12.2021.
304

A KANWTAN W PE3EPBE 15.548.884  18.501.843 27,2

b. PE3EPBUCAHA U OBABE3E 41.705.783 42271119 728 69,6
1 [lyropoyHa pe3epsucarba 6.683.218 7.011.793 11,67 11,54
2 [lyropouHe obasese 0 272328 0,00 0,45
3 KpatkopouHe obaBe3e 5.833.521 4013.716 10,19 6,60
4 TpeHocHa npemuja 13.277.274  13.966.537 23,19 22,98
5 Pesepsucare wrete 14.166.689  14.990.743 24,74 24,67
6 Ocrane o6asese 1745081 2.016.002 3,05 332

YKYMHA NACUBA §7.254.667| 60.772.962| 100,00 100,00

OyropoyHa
pezepeucatea 11,54%

Pezepencane
wreTe 24,67%

KpaTkopouHe
o6aeese 6,60%

TEXHWYKE
PE3EPBE
57,94%

_ Ocrane o6ageze
o

 ByropouHe
obBaseze 0,45%

KAMUTAN
30,44%

OCTANE OBABE3E
11,62%

Mpeocka npemuja
22,98%

" Kanuran 30,44%
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4.2.1. CTpykTypa Kanutana

OCHOBHM 1 OCTanM KanuTan 31.12.2020. %

2.754.874 47,06%
2.967.480 50,69%  1.786.982 17,81%
Yoenwu v octanu kanutan 131421 2,25% 131421 1,31%

Komnanwja je Ha ocHoBy Opnyke CKynwTWHE akuuoHapa koja je ogpxaHa AaHa
27. anpuna 2021. roguHe, poHena Oanyky o pacnogenv gobutu 3a 2020. roguHy u
ucnnaTtv gMBuaeHae.

Axumjcku Kanutarn 8.116.378 80,88%

ﬂp)KaBHVI W OPYLWTBEHN KanuTan

[Ovsngenpa y 6pyTto m3Hocy 359,63 auHapa no akuuju je akumoHapuma Komnanwje
ucnnaheHa gana 7. jyna 2021. roguHe Ha cnefehu HauuH:

e  Penybnuuyn Cpbuju anBnaeHaa je ucnnaheHa AMPeKTHOM ynnaTom Ha padyH
BylieTa, y cknagy ca MHCTpyKUmjama Ynpase 3a Tpesop U

e CBMM OCTanuMM akuuoHapuma Komnawwje auBuaeHza je ynnaheHa npeko
LleHTpanHor peructpa xapTvja of BPEAHOCTH, OOHOCHO Ha HOBYaHE payyHe
npeko unaHoBa LleHTpanHor peructpa xapTuja of BPeaHOCTW KOA KOjuX
aKLMOHapy MMajy OTBOPEHE BMacHWYKe padyHe xapTuja Of BPEAHOCTU.

Bnaga Peny6nuke Cpbuje je gaHa 07. oktobpa 2021. roguHe poHena Ognyky o
npeHocy apyLuTeeHor kanutana Komnanuje [JyHas ocurypatse a.d.0. beorpag, kojom
ce ogpehyje npeHoc ApyliTBeHOr KanuTana Ha Penybnuky Cpbujy, 3anocneHe u
AKumroHapcku GoHa,.

YKynaH OCHOBHW KanwuTan je npema nogauuma ca ctawem Ha gaH 30. jyH 2021.
roauHe usrocno 5.723.511 xurbapa AnHapa, of Yera je akLumjckv kanuTarn y CBOjuHU
(U3NYKUX U NpaBHUX Juua usHocuo 2.755.431 xwrbapa OwHapa W kanutan y
APYLITBEHOM BMaCHWLLTBY y u3Hocy of 2.968.080 xurbapa auHapa.

HewucnnaheHa guemaeHaa Koja ce cxogHo 3akoHy o ocuryparba (,Cryx6eHu racHuk
PC*, 6p. 139/14 v 44/21) cmaTpa OpYLUTBEHUM KanuTanom, a 0CTBapeHa no OCHOBY
kanuTana y [pyLITBEHOM BRacHWWTBY uaHocuna je 4.179.849 xurbaga avHapa.
CxofHo ToMme, ykynaH ApyLITBEHW kanutan koju obyxsata kanutan y ApyLITBEHOM
BNACHWLLTBY W Heucnnahexy aveuoeHay usHocuo je 7.147.929 xurbapa anHapa.

CkynwrnHa KomnaHuje je, Ha ocHoBy 3akoHa o ocuryparby ("Cn. rmachuk PC", 6p.

139/2014 v 44/2021) n Ognyke Bnape Penybnuke Cpbuje o npeHocy apyLTBeHOr

kanutana Komnanuje ,[yHaB ocurypare” a.n.0. beorpag ("Cn. rnachuk PC", 6p.

96/2021), Ha BaHpeaHOj cegHMumM ogpxaHoj 15. Hosembpa .2021. roguHe LoHena

cnegehe oanyke:

e Oanyky o u3naBatby akumja pagu npeHoca ApyLITBEHOr kanuTana Ha Penybnuky
Cpbwujy, C 6p. 33/21 o 15.11.2021. roguHe;

e Opanyky 0 wu3gaBawy akuMja pagu npeHoca [OpyLITBEHOr — KanuTana
AxumoHapckom thonay, C 6p. 34/21 og 15.11.2021. roguHe;

e  Opnyky o usgaBamwy akuuja 6e3 HakHage paau npeHoca 3anocneuMa, C 6p.
34/21 op 15.11.2021. roguHe.

Komnanwja je ykynHo w3pgana 8.222.311 komaga OBW4HMX akuuja nojednHayHe

HOMWHanHe BpegHocTW of 652,00 AuHapa, Tj. YKyNHe HOMWHanHe BpedHOCTM

5.360.946.772,00 anHapa, of Yera je U3BPLLEH NPEHOC:

e 7674157 komapga OOWYHMX akuuja YKyrHE HOMMHANHe BPegHOCTW 0f
5.003.550.364,00 guHapa Ha Peny6nuky Cpbujy,

e 548154 «komaga O0OWYHWMX aKuuja YKynHe HOMUHANHe BPedHOCTM Of
357.396.408,00 anHapa Ha AKUMOHAPCKM OOHA,

Ha 3anocneHe he ce nogenutu 2.740.770 komaga obuyHWX akuuja nojeuHayHe
HOMMHanNHe BpeaHocTn o 652,00 auHapa, y ykynHom obumy of 1.786.982.040,00
AMHapa.

Takohe, Oanykom je npeasuheHo fa npaeo Ha cTuUake akuuja be3 HakHage umajy
ApxasrbaHu Penybnuke Cpbuje koju cy 3anocneHu unm cy paxuje bunu 3anocnenm y
KomnaHmju 1 3anocnexn y KOHTpormcaHum apywreiuMa Komnanuje, a nuuuma koja cy
paHwje Guna sanocnexa, cmMaTpajy Ce U NEH3NOHEPH.
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[aHa 25.11.2021. roguHe u3BpeH je y LleHTpanHom pervctpy XoB ynuc akuuja 4279 CprKTypa obaBe3a
n3gaTix No OCHOBY MPOMEHE BITACHWYKMX NPaBa Ha APYLUTBEHOM KanuTany 1 npeHoc

Ha payyHe umanaua akuwja, Penybnuky Cpbujy n AkumoHapckn oHa,.

OcTBapetbe

CrpykTypa ob6aBesa

[ana 29.11.2021. ropuHe Komnanuja je, cxopgHo Oanyum CkynwtuHe Komnanuje o 2021/2020

n3gaBawy akumja ©e3 HakHage pagu npeHoca 3amocneduma, C 6p. 34/21 og

15.11.2021. rovHe, o6jaBuna JaBHy NoavB 3a ynuc akuuja 6e3 HakHaze. 1. Flyropota pesepaucarea 0083218 TOMT 1049

2 [yropoyHe 0baBe3e 1 OfNOXeHa Nnopecka cpescTaa 403.328  729.245 1808
Komnanwja he y 2022.rogunn y LleHTpanHom peructpy XoB u3splumti ynuc akumja 3. KpaTKopoue ofaBese 5833521 4.013.716 688
Koje Ce NMpeHoce Ha 3anocrneHe, N3aaTx No OCHOBY NPOMEHe BNACHUYKMX NpaBa Ha 4. TacHBHA BPEMEHCKA Pa3IPaHINEHA 14.619.027 15525622 106,
APYLITBEHOM KanuTay. 5. Pesepaiicane wrete 14.166.689 14.990.743 1058

YKYNHO 41.705.783 42.271.119
Cmpykmypa akyuoHapa KomnaHuje Ha OaH 31. deuyembpa 2021. 200uHe _--m

Cmpykmypa pesepeucaHux Wwmema no epcmamMa ocueypama
AkumoHap __ Y xur-agama (y 000 guH.)
yewha Bpoj akumja AvHapa

OcTBapetbe

1 Peny6nvka Cpbitia 93,59% 11650612 7.596.199.024 BPCTA OCUTYPAHA sta22021. | Lo

2 AxumoHapcku thoHa a.4. beorpag 4,40% 548.154  357.396.408
3 KoMepujanHa Gamka a. 0.21% 26207 17.086.964 —-—-— 5(4/3
OCUIYPAISE Off NOCTEMMLIA HE3MOLE 252292 294575 1168

Utm 00. 0,14% 17493 11405436
4 VimacommercA.00 " 02 [OEPOBObHO 30PABCTBEHO OCUTYPAHE 179000 208306 1164
5 AMC ocnryparbe a.0. 0,12% 14600 9519200 03 OCWIYPAHE MOTOPHUX BOWNA 690.876 833978 1207
6 Serbia zjin copper doo bor 0,06% 7700 5026.268 04  OCMIYPAHSE LUIMHCKMX BO3UA 4.008 27519  688,1
7 Erste bank ad Hoev Can -36upHu pasyk 0,06% 6964 4540528 05 OCMIYPAHbE BA3[IYXOTIIOBA 158.208 319236 2018
8 Unicredit bank Cpuia a.a. Kacroau pasyn 0,05°% 6309 4113468 06 OCMIYPAIE NNIOBH/X OBJEKATA 59.041 MG 689
Comestad. Hoa Can a5romm oaon 00t co00 3651200 07 OCWIYPAHSE POBE Y NPEBO3Y 588079 582870 99,1
9. Convestad, 1 -36WpH¥ pasy 04% ' 051, 08  OCWIYPAHE MMOBWHE Ol MOXAPA M IP. OTACHOCTM 1197107 1.494502 1249
10 CaoBpahajuu chakynret 0,04% 5547 3616.644 09  OCTANA OCUTYPAHA MMOBWHE 842480 871477 1034
11 Kosprvia fiparas 0,04% 5400 3.520.800 10 OCWr. Off OrOB. 350 YMOTPEEE MOTOPHUX BO3UTA 8470950 8563870  101,1
12 Meranau an Foprou Mnarosa 0.04% 5301 3514932 1 ; OCHI. Off O OB. 350r YNOTPEBE BA3LYXOMNOBA 6.361 1143 18,0

. OCYI. Of1 O OB. 360T YIIOTPEEE MMOBHUX OBJEKATA 219 9188 41902

TUK Kocjepwh 0,04 5242 3.417.784 g
13 TLK Kogiepah oo 4% 13 OCMYPAME Ofl OMLTE OirOBOPHOCTY 1320854 1041692 789
14 KnuHuka uewtap 0,04% 5174 3373448 14 OCHIYPAHE KPEOWUTA 29.221 74264 2541
15 JyroBanka y crevaiy 0,04% 5003 3320636 15 OCMIYPARE JEMCTBA 114100 112136 98,3
16 Ocrana npasHa nuua 0,41% 51.297 33.445.644 16 OCUTYPAHE ®NHAHCNICKUXTYBUTAKA 989 8.761 885,6
OCHIMYPAHSE MOMOTM HA MYTOBAHY 91006/ 128879 1416

17 Ocrana cwm3nyka nuua 0,53% 66.103 43,099.156
* A V YKYIHO - HEXVUBOTHA OCUrYPAHSA 13.984.817| 14.599.459] 1044
18  Kactogu v 36upHu pauyH 0,12% 15.537 10.130.124 20 OCHFYPAHE XUBOTA 147.2%6 352,454 2394
100,00% 12.448.432| 8.116.377.664 22 [IONYHCKO OCHTYPARE Y3 OCHT. KMBOTA 34.645 38830 1121
YKYIHO - XMBOTHA OCHUFYPAA 181.872]  391.285] 2151
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Cmpmeypa npeHoCHe npemuje no epcmama ocuzypara 423 CprKTypa TEXHUYKUX pe3epBM

(y 000 auH.) (y 000 avH.)

TEXHWUYKE PE3EPBE 31.12.2020 31.12.2021. H
BPCTA OCHTYPAIbA 31122020 | 31.42.2021. 2;;?723;‘;" eTo npomena
[MpeHocHa npemmja ocurypatba 11.584.591 12.129.243 544.652
5 (413) Pesepaiicane wTeTe 12.669.349 13.442.493 773144
01 OCMUIYPAE Off MOCNEOVLIA HE3TOOE 351.897 377.474 1073
02 [OBPOBOTLHO 3OPABCTBEHO OCUTYPAHE 304.364 304.928 1298 panp 105.264 114.800 9538
03 OCWIYPAHE MOTOPHWX BO3WINA 1.411.968 1.605.458 13,7 MaremaTuka pesepsa 5.329.908 5,674,587 344,679
04  OCMIYPAFbE LLMHCKUX BOSMMA 22.822 30405 1332
05  OCHIYPAHE BA3YXOMNOBA 42.924 53547 1247 Ocrane TexHnKe pesepee 512476 e -54.201
06 OCUTYPARSE MNOBHMX OBJEKATA 33.941 28.411 83,9 TexHuuke pesepBe y camonpuapxkajy 30.201.288 31.819.098 1.617.810
07  OCMIYPAHE POBE Y NPEBO3Y 45.807 44915 981
08 OCMIYPAHE MMOBVHE Of} MOXAPA U ZIP. ONIACHOCTY 1153.027  1.234370 107,41 TEXHUHKE PESEPBE YKYHO 33.396.075 el 1.815.412
09  OCTANA OCUTYPAHA UMOBMHE 2.543.120 2686713 1056
10 OCHI. Of OfIFOB. 350 YNIOTPEEE MOTOPHIX BOVNA 6.224.275 6.097.047 98,0 Kpemame mexHuykux pesepsu y 2021. 200uHu
11 OCHI. Of OLIFOB. 350T YTNIOTPEEE BA3AYXOMMOBA 48.958 44660 91,2
12 OCHT. Off OFOB. 350T YNIOTPEBE MNOBHIX OBJEKATA 30633 46662 1523 R -
13 OCWIYPAHSE Of OMWTE OAFOBOPHOCTH 517.643 509497 1158 s | =
14 OCUTYPAHE KPEOUTA 1.503 4101 272,9 S i —
15 OCUIYPAHSE JEMCTBA 16517 18105  109,6 Tlosshann meroos e 4442
16 OCUIYPAHE OUHAHCUICKMX TYBUTAKA 46.400 58900 1269 i . . —_—
OCUIYPAHE MOMOTY HA TYTOBAHSY 45575 63911 1402 P P A——
YKYIMHO - HEXVUBOTHA OCUTYPAKSA 12.841.374]  13.380.164| 1043 — P —————
20 OCHIYPAHSE XVMBOTA 432788 572663  132,3 '
22 [ONYHCKO OCUIYPAHSE Y3 OCHT. MBOTA 3411 4710 1514 e |
YKYMHO - XXMUBOTHA OCUTYPAHbA 435.900 577.373| 1325 =t Brtpascas e |
YKYMHO 13.277.273]  13.966.537] 1052 | thionsss ‘
PP s
0.008.000,00
5.000.200 0¢ Meamem o Mpesnos rpows
boe
Tomnwucs posepan - Momehikes nPeHOawE Moashans Momehies usTamanuuEs  Tosghasa PIWFS Dcrans TamsEs TRANGD PIEPEE
122000, npesufs PespantIs WTOTS pasipas [T, EIRFELH]

Tokom 2021. roguHe OCTBapeH je pacT TEXHUYKUX pesepBu Y camonpuapxajy og
1.617.810 xurbaga auHapa.

PacT je HajBehum genom nocreguuya pacta MPEHOCHE Npemuje ocurypawa u
pesepBuCaHuX LWTeTa.
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5. MHBECTWUPAHE CPELCTABA
OCUIYPAHA Y 2021. TOONHN

5.1.CTpyKTypa MHBECTULIMOHE aKTMBE

BpegHocT wHBecTMUMOHe akTuBe Ha AaH 31. geuembpa 2021. roguHe u3HoCM
38.976.247 xvrbapa aunHapa v Beha je 3a 518.459 xurbaga auHapa y 0gHOCY Ha Kpaj
2020. rogure.

(y 000)
Yyewhe Yyewhe | MMpomeHa |2021/2020
WHBECTU HA AKTUBA 31.12.2020. 31.12.2019. 31.12.2021. 31.12.2021. | 20212020

VIHBECTULMOHE HEKpETHUHE 2.960.336 7,70% 3.260.880 8,37% 300.544 110,15
[ipxasHe XoB 25.271.925 65,71%  25.756.316 66,08% 484.391 101,92
Axuvje 2.909.548 7,571% 3.461.853 8,88% 552.305 118,98
5.083.113 13,22% 5.430.739 13,93% 347.626 106,84
2.162.017 5,62% 1.066.459 2,74% -1.095.558 49,33
/HBeCTULMOHE jeanHuLEe 70.850 0,18% 0,00% -70.850 0,00

OpoYeHn AenosuTu
[oToBMHA

T T T T T T

Hanomena: ViHeecmuyuoHe HEeKDEMHUHE He YKIbyYYjy HeKDEMHUHE y npunpemu y U3Hocy 00 14.862 xurpada duHapa.

CTPYKTYPA WHEECTHLMOHE AKTHEE HA [1AH 31.12 2020. FO[IMHE CTPYKTYPA WHBECTULIWOHE AKTWBE HA [LAH 31.12.2021. T O/IMHE

Lpwashe Xob
B5,F1%

Opovann
AONOIMTH
13.93%

Opouetin
RENCINTH
13.22%

WHESCTHLMOHE
Janmnuue
0,00%

Hnpectuynone
Jeamimue
0,18%

Hajsehn geo pacta MHBECTMLMOHE aKTWBE HACTao je M3 MHTEPHOr noTeHuujana
KomnaHuje ga reHepuwe cnobogHa HoBYaHa CpeacTBa M3 MOCMOBHUX akTUBHOCTMW.

OcTana cmarera BpEeAHOCTU WHBECTULMOHEe aKTWBe OfHOCe Ce Ha edekTe
(hMHaHCHJCKMX MHCTPYMeHaTa knacudmkoBaHux kao XOB pacnonoxuse 3a npoaajy,
ucnnaheHe OMBMAEHOE, WHBECTMUMjE Y OCHOBHA CpedCcTBa, Mpogajy OCHOBHMX
cpeqcTaBa 1 KypcHe pasnuke.

Ed)ekmu Ha noeehatbe uHeecmuyuoHe akmuge

Mlostvmin pesyritat wa
Mipaismin e necnogies . L

WICT. AUTVBHOCTR
Pra—— T 11105 1389813 2083590 [T—

s i ' [ | -
35.000.000
— Forowsa Torosma
v .
fut HI QENTINTE ZAnsweTd
2,000 000 e
Anpp A
28,000,000
- - r——
P, [
23,000 000
18.000 00D
13000 000 ettt

Fpvanra ¥eE - |

8000000

MnmacTmuncsa arTasa 11122020 L T, BARFE i
AeTeBsoET RETWEHOCTI

20600

YKyNHO reHepucaH pacT BPeaHOCTU MHBECTULMOHE aKTuBe, YCMepeH je HajBehnm
Aenom Ha nosehare BpeaHOCTU NUKBUOHE WHBECTULMOHE aKTUBE, U TO APKaBHUX
XapTuja of BpeaHOCTM.
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5.2.Pe3ynTaTt 13 MHBECTULMOHE aKTUBHOCTY

Komnanwja je y nepuogy oa 1. jaHyapa po 31. geuembpa 2021. roguHe, no 0CHOBY
WHBECTWpatba CpeacTaBa Ocuryparba, ocTBapwunia LOOMTaK y YKYMHOM M3HOCY 0f
1.369.933 xurbaga anHapa.

(y 000)
¢+ | 2 | 3 [ 432 |
HETO NPMXOQW OO UHBECTUPAILA CPE[CTABA OCUTYPAIA 1.149.605 1.369.933 119,2
Heto oa n nvua u oA 3ajen 240.584 191.969 79,8
HeTo npuxoau oA ynarata y HenokpeTHocT! -157.778 197.611  -1252

HeTo npuxoan oA 3aKynHHa MHBECTULIMOHIX HEKPETHUHA 78.829 78.033 99,0
HeTo npuxoay of ycknahysatba BPEAHOCTI MHBECTULMOHUX HEKPETHUHA -236.607 110.719 -46,8
HeTo npuxoau o npopaje HENOKPETHOCTM ([e3NHBECTMPAkA) 0 8.859
Heto npuxoau oa kamara u ycknal). puH. cpeacTaBa Koja ce ucka3yjy no ciep Bpea. kpo3 Gunaxc ycnexa 872,938 935.738 107,2
HeTo no6utak oA npoaaje xapTuja oA BPeAHOCTH 4.450 41.784 939,0
KypcHe paanuke n3 akTMBHOCTH MHBECTUpatba 132 406 307,6
OcTanu HeTo NPUXoAMN No OCHOBY UHBECTULMOHE aKTUBHOCTH 189.279 2.425 1,3

PesynTar U3 nHeectuUmoHe akTuBHOCTU ¥ 2021. roguHu y ogHocy Ha 2020. roguHy
Behu je 3a 220.328 xurbaga anHapa, ogHocHo 19,2%.

MoBehatbe je OCTBApPEHO y OKBMPY HETO mpuxoda O Yycknahueawa BPeAHOCTM
WHBECTULIMOHUX HEKPETHUHA (HEKPETHUHE M MHBECTULMOHE HEKPETHWHE Cy Gune
npeamet npoueHe Ha daH 31. geuembpa 2021. rognHe of CTpaHe He3aBMCHOM
NpOLEHNTEbA NO TPXKMULLIHOj BPEAHOCTY), HETO NPKUXOAa 04 KamaTta W ycknahuearwa
BPeAHOCTU (hUHAHCUCKUX CpefcTaBa koje ce uckasyjy no dep BpedHOCTW Kpo3
BunaHc ycnexa u gobutaka og npoAaje o4 Npogaje xapTuja og BPeaHOCTU.

5.3.lNokpuhe TeXHUYKMX pe3epsu

Komnanwja je 06e3beauna notnyHy NOKPUBEHOCT TEXHUYKMX PE3EPBU MPONMCaHNM
obrnmumma ynaratba y ckrnagy ca 3akoHoM o ocuryparby u OafiykoM 0 MHBECTMPatbY.

Y CTpyKTypu nokpuha TEXHWUYKUX PE3EpPBU KMBOTHUX Ocuryparba Hajsehe yyeluhe
oCTBapyjy ApxaBHe xapTuje og BpegHoctn of 81,09% u geno3utu kog 6aHaka ca
ceanwTem y 3emrsu og 7,65%.

Y CTPYKTYpU nokpuha TEXHUYKNX PE3EPBM HEXMBOTHWX Ocurypakka Hajsehe yyelhe
OCTBapyjy OpXaBHe XapTuje Of BpeaHocTM ydyectByjy ca 71,27%, pesepee 3a
NpeHoCHe npemuje koje Nadajy Ha TepeT caocurypaeava, peocurypasava 6,40%, u
WHBECTULMOHE HeKpeTHUHE 6,03%.

Mokpuhe mexHu4kux pesepeu y 2020. u 2021. eOOUHu

06nm1um MMoBHHE 3a Nokpuhe TEXHUYKNX Pe3ePBM XUBOTHUX OCUTypakba m 31.12.2021. “ qu:ma

XapTuje off BPEHOCTY KojuMa Ce He Tpryje 0,00%

XapTuje off BPEHOCTY OCTanX NPaBHIUX NILA KojuMa ce Tpryje 197858  3,29% 239.074  355%
XapTuje on BpenHocTY koje je usnana Penybnuka Cpbuja 5421876 90,21% 5462217 81,09%
[lenoauty kop Gaxaka ca ceauwTeM y 3emMrbi 220668  3,67% 515347  7,65%
/HBECTULMOHE HEKPETHUHE 43852  0,73% 2717939 4,13%
Cpencrea y 6narajHyt vt Ha NOCNOBHUM pauyHuMa kop GaHaka y Penybnuum Cpbujn 107545  1,79% 219713 3,26%
MpeHocHa npemmja peocurypatba v caocurypata 1518  0,02%
Maremaruyka pesepea Ha TepeT peocurypasaya 18308  0,30% 6.845  0,10%
Pesepse 3a npeHocHe Npemuje koje Naaajy Ha TepeT caocurypasaya, peocurypasaya 0,00% 13467 0,20%

% yyewha % yyewha
06nMum MMOBMHe 3a Nokpuhie TEXHUYKUX Pe3ePBU HEXMBOTHUX OCHTypakba 2020. 31.12.2021. 2021.

XapTuje off BDEHOCTY KOjuMa Ce He Tpryje 0 0,00%

XapTuje ofy BpEAHOCTY OCTanuX NpaBHIX NLA KojuMa ce Tpryje 930.970 3,40% 1.209.806 4,25%
XapTvije of BpeaHocTH koje je uanana Penybnuka Cpbuja 19.850.048  72,48% 20.294.099  71,27%
[lenoauty kop GaHaka ca CefuLITeM y 3eMrbi 2.067.445 7,55% 1.428.830 5,02%
/HBECTULMOHE HEKPETHUHE 854100  3,12% 1716483  6,03%
Cpegictea y bnarajH 1 Ha NoCnoBHMM padyHuma kop G6axaka y Penybnuuy Cpbujn 506.927  1,85% 455.589 1,60%
PesepBe 3a npeHocHe npemuje Koje Naaajy Ha TepeT caocurypasaya, peocurypaaya 1679139 6,13% 1823828  6,40%
PesepsucaHe wrete KOJe nagajy Ha TepeT caocurypaBada, peocurypaBaya 1.497.340 547% 1.546.731 543%
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6. TAPAHTHA PE3EPBA I ADEKBATHOCT
KAMATAITA

FapaHmHa pe3epea u adekeamHocm kanumana y 2020. u 2021. 200uHu
16.000.000 14.992.360
14.000.000
12.000.000 10.820.329
10.000.000
8.000.000

6.000.000

4.561.764 4.731.490

a

31.12.2020.

4.000.000

2.000.000

31.12.2021.

2,37:1 3,17:1

H [apaHTHa pesepBa (pacrnorioxvea MapriHa COJIBEHTHOCTU)

O 3axTeBaHa mMapriHa COMBEHTHOCTU

lapaHTHa pesepsa Komnanuje Ha pgaH 31. peuembpa 2021. roguHe M3HOCK
14.992.360 xvrbafa auHapa, of vera ce Ha rapaHTHy pesepBy KUBOTHUX OCUrypara
ogHocu 450.747 xwrbaga avHapa, a HeXMBOTHWMX ocurypama 14.541.613 xurbaga
AunHapa.

3axTeBaHa MapruHa CONMBEHTHOCTW Ha AaH 31. peuembpa 2021. roguHe M3HOCK
4.731.490 xurbaga auHapa, v TO KUBOTHWUX ocurypara 444.568 xurbafa auHapa u
4.286.922 xvrbaga guMHapa HEeXWBOTHUX OCUrypaka.

OpHoc rapaHTHe pe3epBe W MapruHe CONBEHTHOCTH U3HOCK 3,17.

7. OBABE3HO OCUT'YPAHE BITACHUKA
MOTOPHUX BO3UNA Of
OOroBOPHOCTW 3A WTETY
NPUYNHEHY TPERAM NMLMMA

Ocurypare aytooarosopHocT (AQO) npegcTasrba HajnpodutabunHujyy BpcTy
ocurypata y noptchonuy Komnaxuije.

Mag npuxoda og npemuja ocuryparba of ayTooAaroBOPHOCTY 04 2,7% nocneauua je
naga aktypucare npemuje AO o 1,3% (151.400 xurbapa guHapa).

Mag nocnoBHMX npuxoda HenocpeaHo noBe3aHMX Ca MoCnoBiMa OCUrypama je
nocneauua HUXMX npuxoda no OCHOBY NpoaaTuX 3eneHUX KapToHa.

Y OKBMpY nO3uUMje pacxoaM 3a AYropovHa pesepBucara M (hyHKLMOHANHe
[OMNpuHOCe OCTBAapeHO je cMaretbe of 18.583 xurbaga AuHapa u nocneguua je
HWKMX ponpuHoca [apaHTHOM oHay M HakHage P®30-y ycnen mawer 6poja
npoaaTux nonmca.

Pacxoau HakHaja LwTeTa 1 YroBOPEHUX U3Hoca ocTBapunn ¢y nosehatse og 199.039
XWrbaga avHapa.
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Bunarc ycnexa 3a 2pyny 10 - Ocuzypatse 00 0d2oeopHocmu 3602 ynompebe 8 |-| O C ” OB Vl C A I-I OB E 3 AH Vl M ﬂ Vl L“/I M A

MOMOPHUX eo3una

Lo Yyewhe KomnaHuje y kanutarny 3aBuCHUX NpaBHWX Nnua Ha aaH 31. aeuembpa 2021.

OcTBapete

oannja PXI2020. X021 01, 2000, roguHe nanocu 1.962.857 xurbaga AvHapa v nosehaHo je 3a 235.160 xurbaga
4(312) AvHapa y ogHocy Ha 31. geuembap 2020. roguHe.
NOCNOBHU (GYHKUMOHAMNHM) NPUXORM 12.271.905 11.939.868 97,3
T e ———————— 1059831  1767714] 978 Yyewha y kanumany 3asucHux npaeHux nuya y 2020. u 2021. 200uHu
[Mprxoau oA NocnoBa HEMoCPEAHO NOBE3aHMX Ca NOCNOBIUMA OCHTypaa 171.800 133.147 775
HasuB emutenTa LGOI
Qcranv nocnosH! NpUXoam 40.274 39.007 96,9 yPCQO
NOCNOBHMU (®YHKLIMOHAITHY) PACXOAV 5730732 5.436.888 94,9 [iywas TypHcT 40,0, Beorpan 66,82% 66,82% 0
Pacxoau 3a ayropoya pesepsiucarba 1 (yHKUMoHanHe AonpuHoce 1.036.772 1.018.189 98,2 [lyHas ocurypatse a.4. batba Jyka 58.588.893 8,40% 58.588.893 8,40% 0
Pacxopy HakHapa LITeTa 1 YroBOpeHiX U3Hoca 4.343.564 4542603 1046 [lynas Pe a.5,0. Beorpan 433.626.000 88,41% 668.785.695 87,12%  235.159.695
Peaepsucare wrere - nosefarbe 674.377 110444 164 [lynas CTokBpokep a.a. Beorpas 686.945.081 100,00% 686.945.081 100,00% 0
[Mpuxoau No ocHOBY perpeca W Npopaje ocurypaHnx oLuTeheHnx cTBapu 341.854 257.635 754 [lyHas ayTo £.0.0. Beorpaa 319.067.000 100,00% 319.067.000 100,00% 0
Pacxoau 3a 6oHyce u nonycre 17.873 23.287 130,3
[lyHas ApywTB0 3a ynpaerbare AMN® beorpan 229.470.000 100,00% 229.470.000 100,00%
[OBWT - EPYTO NOCINIOBHY PE3YNTAT 6.541.173 6.502.980 99,4
YkynHo 1.727.696.974 235.159.695
TPOLIKOBU CMPOBOREH:A OCUrYPARA 3.340.645 87%0.082 1120 [ana 15. HoBembpa 2021. roguHe CkynwTuHa apywrea [yHas PE gorena je Ognyky o
NOCNOBHA OBMT - HETO NOCNIOBHM PE3YNTAT 3.211.020 2.857.852 89,0 n3asatby aKuvja pagu npeHoca ApywTBeHor kanutana Ha Penybnuky Cp6ujy,
OMHAHCHJCKH IPHXOLM 13015 s71% 669 AKUMOHaPCKM (OHA 1 3anocrieHe. YkynaH 6poj M3aaTix akuyja o TOM 0CHOBY UBHOCHO
P " o — je 49.982 komaga u npeHeT je Ha Penybnuky Cpbujy n AkumoHapcku doHg, Aok he 16.660
®UHAHCUJCKM PACXORM 4 4 56, :
A komaga akuwja outu npeHet 3anocneHuma y 2022. roguHm.
NMPUXOAM Of YCKNABUBAA BPEAHOCTU NOTPAXVBAHA U [IPYTE 40,005 wus 1106
MMOBMHE KOJA CNYXV 3A OBABIbAHE JENATHOCTH ] ' ’ o
PACXO[¥ M0 OCHOBY OBE3BPEBEHA MOTPAXUBAISA U IPYTE UMOBMHE 972960 96478 84 KomnaHma J€ OaHa 24. ,u,eueM6pa.2021 . rogmMHe pokanutanun3oana ,D,yHaB Pe
KOJA CYXV 3A OBABIbAHE ENATHOCTH ’ ' ! kynoBuHoM 102.645 komaza akuuja.
OCTANM NPUXORM 13513 35062 2595
OCTANIV PACXOM 19.701 w077 1174 Yuewhe KomnaHuje y ykynHom kanutany [lyHaBa Pe, HakoH CBWX MpoMeHa, Ha AaH
0
NOBUTAK PE OMOPE3VIBAIbA 3.101.756 2.903.263 93,6 31.12.2021. ropure uarocn 87,12%.
HETO JIOBUTAK 3.009.417 2.897.640 935
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Komnanuja je y 2021. roguHu ocTBapuna npuMHoCce 04 AMBMAEHAM Of ABa NoBesaHa
npaBHa nuua y ykynHom nsHocy og 191.969 xurbapa guHapa v To:

- "[yHaB" gpywTBO 3a ynpaerbawe LOOPOBOSBHAM NEH3MCKMM (POHAOM a.n.
Beorpag y ykynHom nsHocy og 79.045.xurbaga anHapa u

- "[yHas" PE a.p.0. beorpag y ykynHom usHocy 112.924 xurbage guHapa.

9. PU3MLN MOCNOBAHA

Crpatervja ynpaBrbawa pusnuuma  Komnanuje J[lyHaB ocurypawe” a.n.o.
npeacTaBrba OKBUP 3a YCMOCTaBMbake CUCTEMA ynpaBrbatba pusnLMa 1 Home je
JehMHUCaHO ynpaBrbakse pU3nLMMa, CIPEMHOCT 3a Npey3uMar-e pusmnka v nonuTUKe
ynpaerbawa pusnuuma y Komnanujn. Hapsopuu ogbop Komnanuje aoHocw
Crpaterujy ynpasrbara pusnLma Kao [eo NoCcnoBHe CTpaTeruje, 0AHOCHO CacTaBHU
[e0 nocnoBHor nnaHa Komnaxuje.

HagnexHocT n ogrosopHocTv HagsopHor ogbopa v MsspluHor oabopa ypeheHe cy
3akoHOM 0 ocurypatby, nofg3akoHckum aktuma HapoaHe 6aHke Cpbuje n Ctatytom
Komnanuije.

3a cnpoBofere CUCTEMA MHTEPHUX KOHTPOMa W cUcTEMA ynpaBrbarwa pusvumuma
OLrOBOPHU Cy CBW 3anocrneHn y Komnanuju, Koju Cy AyxHu ga ce npu obaBrbarby
CBOjUX nocrnoBa npuapkasajy Crpatervje ynpaerbata pusnuuma, npasuna u
npoueaypa kojuma ce ypefyje CnpoBofjewe CuCTEMA WHTEPHUX KOHTpona u
ynpasrbare pusnuuma y Komnanuju.

HagnexHoctn n ofroBopHOCTM 3anocreHux y Komnauuju kao w pykosoaunava
OpraHM3aLmnoHnX jeaunuua oapefiern cy Crpaterjom ynpasibakba pusnLmMMa,
lMpaBumnHUKOM O OpraHu3aumjn U cuctemaTusaumjn nocnosa y Komnanwju [yHas
ocurypame a.4.0. 1 lNpaBUIHUKOM O CUCTEMY MHTEPHWMX KOHTpona y KomnaHuju
4JyHaB ocurypamwe* a.a.o.

BpcTte pu3uka Koje cy npeameTt npahewa n ynpasrbama

Y oKBMpY pu3MKa ocurypara nocebHo ce ynpasrba NojeanHayHuM pusnLuma Kao
LUTO Cy: PU3NK HeadekBaTHO ofpefheHe npemuje, pusnk HeageksaTHOr obpasoBarba
TEXHUYKUX PE3EepBM, PU3NK OCUryparba Koju mpousunas u3 katactpodanHux
porahaja, noceGHe pu3nke KOju nNpouauriase M3 NPOMEHe BMCWHE, TPeHda
(TeHZeHUwje) 1 BONaTUIHOCTY (OACTYNara Of OYEKMBAHOr) CTOMA CMPTHOCTM (PU3NK
CMPTHOCTM 1 PU3MK SYrOBEYHOCTH), MPOMEHE BUCWHE, TPEHAA U BOATUHOCTM CToMNa
“cTeKa, packuaga, 0bHOBE 1 OTKyNa yroBopa O OCUrypatsy (PU3nK UCTEKa OCUrypatsa),
NPOMEHe BUCWHE, TPEHAA 1 BONATUIHOCTK CTOMa WHBAMMAHOCTK 1 6onectn (pusmk
obosbeBatba), MPOMEHe MOMEHTa HacTaHKa W y4ecTanocTi OCUrypaHux crydvajesa,
Kao W BUCWHE WUCNNaTe MpU HacTaHKy TUX CryyajeBa, PU3WK HeadekBaTHe NpoLeHe
pu3MKa Koju ce npeysuma y ocurypare, pusuk HeadekBaTHOr ogpefuBara HWBOA
camonpuapxaja unu npeysumawe pusnka BehnX 0f W3HOCa camonpuapxaja,
OHOCHO HeMpeHoLee BULLKA pU3MKa M3HAZ camonpuipxaja y caocurypame,
peocurypatbe, 0CTanu pusnLy ocuryparba (MpoecuoHantm N TEXHUYKKM) Koju Cy Y
cknagy ca npupogom, 06umom 1 cnoxeHoLwhy nocnosara Komnanuije.

Y OKBUMPY TPXMILHUX pU3MKa, NOCEBHO Ce ynpaBrba NojeanHauYHUM pusnLMa: puank
NPOMEHe KamaTHUX CToma, PU3MK MPOMEHe LieHa xapTuja Of BPEegHOCTW, PU3MK
NPOMEHE LieHa HEeMOKPETHOCTH, PU3NK NPUHOCA, LEBU3HW PU3MK, PU3NK KOHKYPEHLIMjE,
PU3NK HeageksaTHOr npunarofaBarba 3axTeBMMA KOPUCHMKA YCIyre ocurypatba,
OCTanuUM TPKULIHUM pU3MLMMa Y CKNagy ca npupogoM, obumom W crnoxeHowhy
nocnosara KomnaHuje.

Y OKBMpY pU3MKa Heucnyrera 0baBe3a Apyre YroBOpHe cTpaHe noceGHo ce
ynpaBrba MojeAuHauHUM pU3NLMMAa; PU3VK HEMOTYRHOCTW HamnaTe MHBECTUPaHMX
CPeAcTaBa, pU3vk HeMoryAHOCTI HannaTe NPUHOCA Of MHBECTUPaHNX CPeACTaBa U
3akyna, pu3uK HemoryRHOCTW Hannate MOTpaxuBakba MO OCHOBY OCUrypakba,
caocuryparsa 1 peocuryparba, pUank KoHLUEHTpaLuje M3NOXEHOCTU APYroj YTOBOPHOj
CTPaHM M PU3MK ynarakba y NoBe3aHa 1 NpuapyxeHa npasHa nuua.
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Pusnk nuksupgHocTM oOyxBaTa nojedWHayHe pU3MKE: PU3NK HeadeKkBaTHOr
ynpaerbawa MmoBMHOM U obaBesama (ALM-Asset Liability Management), puauk
norpeLuHe NpoLeHe, eBUAEHTMPakba, MPe3eHToBarba M 0benoaarmBara BpeAHOCTH
MOBMHE U M3BOpa CpefcTaBa [pyLITBa Kao W HUXOBUX MpuUxoda, pacxofa U
pesynTata MocnoBaka, pusnMK HemoryhHOCTW NpoAaje MMOBWMHE [ApyluTBa Mo
KHMrOBOACTBEHO] BPEAHOCTM M HEMOTYRHOCT Hannarte M3BplUeHe npogaje, puauk
POYHe HeycknaheHoCTU CpeacTaBa M HWUXOBUX M3BOPA, PU3KMK HemoryhHOCTU
n3mupuBara 0baBe3a no OCHOBY OCUryparba W Apyrum OCHOBaMa, OCTanu pusmnum.

Y OKBMpY OMepaTMBHMX pU3WKa Mnpate Ce: PU3NK MOrpeLuHor, Heogrosapajyher
n3bopa unaHoa M3BpLHor ogbopa, HagaopHor ogbopa 1 nuua Kojuma je NnoBepeHo
pykoBohete MojeanMHMm MOCNoBUMA, pPU3MK NOTpeLIHor, Heoaroapajyher usbopa,
pacropefa 1 noctaBfbeta 3anocneHux y ApywTBy (kBanudukaumoHo n 6pojHo),
PU3MK HeadekBaTHe OpraHu3auuje nocrioBakba APYLITBA, PWU3NK MOrPELLHOT 1
EKOHOMCKM LUTETHOr yroBapara MoCfoBa, pusuk npesapa, 3noynotpeba u ap.
HE3aKOHWUTMX aKTUBHOCTW, PU3NK yroBapakba, OpraHu3oBara 1 obasrbara nocrnosa
CYNPOTHO NpaBuiMMa CTPyKe OCUrypawa, PWU3MK OACYCTBA CUCTEMA WHTEPHWX
KOHTONa, npoLueaypa ¥ nocTtynaka, MHAOPMaTUYKA PU3MK, PU3MLM Y BE3N OBHOCA
npema 3anocneHuma u 0e3begHOCTM Ha pagHOM MecTy, pusuk BesbegHocTu
WHhopmauuja.

Y OKBMpY NMpaBHUX PU3NKa NnpaTe Ce: pU3MK Hanarawa mepa, OAHOCHO U3puLatba
kasHe of cTpaHe HapogHe 6aHke Cpbuje wunu Opyror HagnexHor opraHa, pusuk
HeMOryRHOCTW U3BpLUEHa YroBopa (LEMMMUYHO WAM Y LENNHM), PU3nK MOryhnx
rybutaka “3 CropoBa, puU3nK OF Mpatba HOBLA M (PUHAHCMparba Tepopuama U
HeycrnocTaBrbaka edukacHUX npouedypa 3a cnpeyaBakba Npaka HoBUa U
(hMHaHCKpatba TePOpM3aMa, pUanK HeycknaheHux MOCMOBHWX akaTta, pUanK y Besu
NPUMEHe NPoMnuca N HenpyMetbuBakba NPONUCaHKX NpoLeaypa.

[pyrv 3Ha4ajHu pusnum obyxsatajy nojednHayYHe pusmnKke: penyTaLyoHn pusmk, Koju
NMPOUCTUYE M3 YMaHEHOT NMOBEPEH-A jaBHOCTH Y MOCIoBake KomnaHuje, CTpaTeLLki
PU3MK, KOju NpescTaBrba MOryRHOCT HacTaHKa HeraTMBHUX edekata Ha UHaHCH|CKK
pesyntat unu kanutan Komnaxwje ycnes HernocTojama ofroapajyhux nonuruka u
cTparervja KomnaHuje, 1UX0BOr HeafieKBaTHOr CpoBohera, Kao 1 ycnes npomeHa
Yy OKpYXetby, OHOCHO W30CTaHKa oarosapajyher pearoBara Ha NpoOMeHe, pUsnLm
Koju HacTajy npu yBofewy HOBMX MPOM3BOLA OCUrypara, YKIbydyjyhn u Hose

aKTWBHOCTM y BE3M ca npoLecuma W cuctemuma y Komnanuju, pusnum no OCHOBY
nocnoBa Koje je KomnaHuja nosepuna Tpehum nuumuma, pusuk egykaLmje 3anocneHmx
1 OCTanu pU3nLKM Koju ce NpoLEeHe Kao 3HaYajHu.

lMpema cTeneHy yTuuaja Ha nocnoBake KomnaHuje, pusuum ce Knacudukyjy y 4etmpu
kaTeropuje:

- Hwuaak,

- Cpegrom,

- Bucoku

- EkcTpemaH pusmk.

Mepetbe, 0QHOCHO NPOLEHa pU3nKa, BPLLK Ce KPO3 KBANUTATUBHY W KBAHTUTATUBHY
NPOLEHY MAEHTU(MKOBAHNX pU3nKka 1 aorafaja Tako LWTO ce: BpLun obpada caakor
MOEHTUUKOBAHOT puanka, aHanuanpajy noctojehe KOHTPOnHe Mepe y KomnaHuju,
KBaHTUEMKY]Y NOEHTUMKOBAHU PU3MLM — Kaf, oA je TO Moryhe, npeanaxy AoaaTtHe
Mepe 1 NpaTu cnpoBofete CBIUX JOHETUX Mepa.

KomnaHuja, y okBupy ynpaBrbata puanLuma, BpLIWM COMCTBEHY NPOLEHy pu3nka
(ORSA - Own Risk and Solvency assessment) u CONBEHTHOCTH, Ynju pe3ynTaTi ce
y3umajy y 0063vp npu AOHOLEHY CTpaTelkux OAfyka, MnaHuparby MOCOBHNX
aKTMBHOCTU M NpY ynpaBrbatby afekBaTHoLWRy kanutana.

[pu BpLLEH:Y CONCTBEHE NPOLIEHE PU3nKa 1 CONBEHTHOCTU, KoMnaHuja naeHTugukyje
CBE pW3WKE KOjUMa je u3noxeHa wmn B morna OWTKU W3nOXeHa y MOCnoBatby
KpaTKOPOYHO 1 JYTrOPOYHO.

/3BewTaj O COMCTBEHO] MNPOLEHU pusnMka U conBeHTHOCTM KomnaHuje ca
KBAHTUTATMBHIUM 1 KBaNMTaTUBHUM pesynTaTuma npoLeHe, 3akiby4lyma 1 onucom
NpUMerEHUX MeToAa W NPeTnocTaBKK, CacTaBHU je feo oauwer u3sewwTaja o
nocroBary.

[loKyMeHTOBaH M3BeLLTaj O CONCTBEHO] NPOLIEHN PU3MKa U CONBEHTHOCTM HadnexHa
OpraHM3aLuMoHa jednHnLa 3a ynpaBrbare pusnuuMa nogHocU YnaHoBuMa ynpase
KomnaHuje.
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523;:;(3:26631;}13%213?me pu3MKka W HUX0BE OLEeHe Yy cknapy ca M3sewwTajem, 10 OLlEKl/I BAHM PA3BOJ ,D,Pyl.UTBA y
Hexusot Xusot HAPEﬂlHOM nEPMOﬂ.y

31122021, 3112.2020.  31.12.2021.  31.12.2020. Monasehu op octapeHux pesyntata y 2021. rognHu, onepaTMBHO NOCMOBakE 3a

HOecbmHucanm pmaunum

Puanuy ocurypatba cpentsm cpefby cpeatbm cpeqm 2022. roguHy, Ha HUMBOY KomnaHuje, ycMepaBahe nocTaBibeHu LMIbeBM NoCnoBatba
TPXWLWHN pU3nLK cpeatbu cpeqtbh cpeasu Cpeatbu 1 Mepe 33 HUXOBO OCTBAPEH-E.

Pu3uk Heucnytetba

obaBe3a fipyre yroBopHe cpeatsu Ccpefbu cpeatu cpeftbu OcHOBHU LrbeBm nocnosara y 2022. roguHm cy:

CTpaHe

PVISI/IU,I/I JIMKBUAHOCTU HU3aK HU3aK cpeambun HM3aK

OnepaTu1BHM pU3nLK cpeamu Cpeatbu cpeam Cpeatsm

[paBHW pu3nLy cpeatbu cpefsn HU3aK HW3aK

Jpyru 3Ha4ajHu pusnum cpeamu Cpeatbu cpeau cpeau

YKynaH koMnaHmjckm [JedunHucannm LnrbeBuMa pacta NpeMuje XMBOTHUXU U HEXMBTOHUX OCUrypama y
PU3VK Ccpeatsn cpearbn Cpeatu cpearn 2022. roguuu, Komnanuja je yeMpeHa Ka 0uyBakby NMAEpCKe NosuLmje Ha TPXALLITY.

Mopen HaBefeHwx uuibeBa, KomnaHuja he 6utn chokycupaHa npe cBera Ha:
UCMyH-EHE PErynaTopHux CTaHaapga y nornegy nokpuha TEXHWYKWX peseps,
afeKBaTHOCTM KanuTana U W3BelITaBawa npemMa pPerynatopHUM OpraHuma,
pauuoHanu3aumjy TPOLUKOBA MOCMOBaka, NpunpemMare 3a yBohewe KOoHuenTa
ConseHTHocTK |l M Ha HacTaBak yHanpehera npoueca paga.
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11. AKTUBHOCTW OPYLUTBA HA TOIbY
WCTPAXIBAHA 1N PA3BOJA

Mpema nnaHupaHoj guHamuuy y 2021. roauHn yBegeH je jedaH HOB MPOW3BoA, a y
cknagy ca youeHum notpebama TpxuLLTa, OAHOCHO YCNea U3MeHa nojeanHIX 3aKoHa,
TOKOM TOAMHE W3BpLUEHEe Cy M3MeHe ofpefeHOr Ckyna MpPOM3BOAA HEXMBOTHWX
ocuryparba:

ocurypare npodecroHanHe OAroBOPHOCTM MHXerepa - U3MeHa

KOMEKTUBHO W HAMBMAYamNHO JOOPOBOMLHO 30PaBCTBEHO OCUTypakbe - 3MeHa

[06pOBOIbHO 3APABCTBEHO OCUTypatbe 3a Cryyaj 0borbesara 0 paka - uaMeHa

MYTHUYKO 3[OPABCTBEHO OCUrypare/nakeT MyTHOr ocurypawa Y CcKromny

npunpema 3a NeTkby TYPUCTUYKY CE30HY - M3MEHa

ocurypare rapaHLuje nyToBata, y3 yBofete CUCTEMCKe LTamne - HOBO

e OCUrypare HeHacTameHUXx CcTaHoBa W kyha, y3 yBohere CUCTEMCKE LTamne -
n3meHa

e ocurypare XTI - usmeHa

e ocurypare YyceBa, ca yHanpefereM TexHonoruje cnposofierwa y ckrony

npunpema 3a norbonpUBPeSHY CE30HY - U3MeHa

Ocum HaBefeHor, y okeupy npojekata KoHconupaumje v pasBoja annmkaTUBHUX
cucTeMa W3BpLUEHE Cy M3MEHe 3HavajHor bpoja Npoun3BoAa ocurypara UMOBMHE, 3a
Koje Cy MNywTeHu Yy npoayKuujy ayTomatckn obpayyHu npemuje, y3 yBohewe
CUCTEMCKE LUTamne JOKyMeHaTa, Kao 1 MIHOBMpak-e YNyTCcTaBa 1 yBONere AeTarbHux
YUTHUKA 3a NpUKynrbake nojaTtaka 3a Oocurypawe 1 carnefasare 3axTeBa
KOpUCHUKa:

oM CcTakna

nakeT noxap Lyeun
nakeT noxap uHaycTpuja
3anuxe y xnagwadyama
NIOM MalLmHa.

Y OKBMPY XMBOTHOTI OCUrypara U3BpLUEHE CY N3MeHe oapeadbiv o npunucaHoj 4ObUT
ykrbyuyjyhin cea npateha akTa, a y cknagy ca notpebama TpxuwTa MoAMQUKOBaHH
Cy Npou3BoaMU:

e KONEKTUBHO OCUrypatbe X1BOTa NEH3MOHEPA 3a Cryyaj CMpTH
e OCUrypatbe€ X1BOTa Camo 3a Cyyaj CMPTW KOPUCHWKA KpeauTa.

12. AOTABAIN HAKOH OATYMA BUJIAHCA

Op 01.01.2022. roguHe, y PervoHy 3a npopajy HexuBOTHUX ocurypara Cesep,
OTBOpeHa je Hoea rnasHa ¢unmjana PO CyboTtuua. 3ajeqHo ca HOBOOTBOPEHOM
cunujanom, NPoaajHy Mpexy HEXWUBOTHUX ocuryparsa Komnanuje YuHu 29 rnaBHux
tunujana.

TpaHcdopmaumja gpylwTBEHOr Kanutana - Y TOKy je ynuc akuuja koje ce usgajy
3anocneH1Mma no OCHOBY NMpeHoca ApYLLTBEHOr kanuTana. [paBo Ha cTuuame akuuja
6e3 HakHage umajy apxasrbaHn Penybnuke Cpbuje Koju cy 3anocrneHu unm cy paHuje
Ounmn 3anocnenn y KomnaHujn M 3anocrieHn y KOHTPOMWUCAHUM  ApyLTBUAMA
KomnaHuje, a nuumma koja cy paHuje buna sanocrneHa, cMatpajy ce 1 NeH3UOHepM.
BpepnHocT kanuTana koju je npeamet TpaHcdopmauuje je 1.786.982.040,00 auHapa
n cactoju ce og 2.740.770 komaga OOMYHMX akuuja, MojeduHa4YHe HOMWHaIHe
BpeaHocTy oa 652,00 auHapa.

Cykobu nsmehy Ykpajuxe u Pycuje - kao v peakumja Pycuje Ha caHkuuje koje cy joj
yeegeHe op ctpaHe YCA, YK n EY 3a nocneguuy he umatu noropliarwe ycrnosa
nocnosawa Ha rnobanHoM HWBOY. Y nocnedrwux Hekonmuko roguHa, Cpbuja je
pasBujana ekoHOMCKe OAHOCE Kako ca EBpONCKOM YHWjoM, Tako u ca YKpajuHom 1
Pycujom. Mpema nogaunma MpuspeaHe komope Cpbuje, y 2021. roguHu, u3so3 y
Pycujy je nosehaH 3a 9,3 % y OBHOCY Ha MpeTxogHy rogwHy, a Bpegeo je 871,4
munnoHa espa. Cpbuja 13 Pycuje yBo3un 26 % npupogHor raca, kao u 18 % cupose
HadhTe u yrba. 3a uctu nepuog, Cpbuja je y YkpajuHy nssesna 3a 45 % suiue y ogHocy
Ha 2020. roguHy, a yBo3 je nopactao 3a 61%. BpeaHocT cpnckor u3so3a buna je 163,6
MmunuoHa espa. Y Esponcky yHujy, Cpbuja je y 2021. roguHe u3Bsesna poby y
BpeaHocTu 21,6 munujapam espa, 4OK je BpegHOCT yeo3a buna 28,6 munujapam espa.
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Mpema nogaumma [puepegHe komope Cpbuje, kommaHuje koje nocnyjy ca
YkpajuHom, Pycujom n Benopycujom, 36or HoBOHacTane kpuse, kao Hajsehn npobnem
ncTUYy TpaHcnopt pobe 360r 3aTBaparba MefycobHNX rpaHmua.

Vimajyhu y 063up cBe HaBeaeHe npobneme u nocneauue YkpajuHcko-Pycke kpuse Ha
npuepeny y Cpbuje, nporHose Oyayher nocnoeawa No MHAYCTpMjama Hucy
onTumucTyHe. [lpema nogaumma MuHucTapcTBa (uHaHCKHja, YeTupu Hajseha
n3BosHuKka y 2021. roauHm cy 3ufuH konep u3 bopa, Xenesape Cmeaepeso, HaTHe
komnanuje HWC-Tacnpom u Twurap Tajepc. [omeHyte Komnauje nocnyjy y
WHOYCTpMjaMa Koje Cy 3HavajHO noroheHe Kpu3oMm, a Takohe Cy Ae0 BenuKux
kopriopauuja, Te je HWUX0BO Aarbe mocrnosawe y Cpbuju, jep 3aBucu 1 og oanyka
rpyne. Y 3aBMCHOCTY Kako W KONMKO 6p30 he ce Hahw peluetba 3a NpeBasunaxee
npobrnema, Hactanux ycreg yTuuaja kpuse, Y WHAycTpujama y Kojuma nocnyjy
KnujeHT KomnaHuje, y T0j Mepu he nocneauue Kpuse 04pasuTit U Ha NOCNoBake
came KomnaHuje. Moxe ce o4ekuBaTV NOMepare CKafeHLe Kog ocurypara pobe
NpeBo3y 1 Opyrux BpCTa Ocurypatba, anu U Huka gaktypucaHa npemuja unm He
MOryRHOCT peocurypatra oapefheHnx pusnka.

Hwje 6uno 3HauvajHux gorafaja HakoH AaTyma bunaHca crawa, ykrbydyjyhu u 6uno
KaKBe HeraTBHe pa3Boje CriopoBa Y TOKy NpoTuB [ipyLuTBa, HUTU HOBIUX MaTepujanHo
3HavajHuX CyACKMX W ApYrux cnoposa, koju 6u 3axTeBanu gogatHa obenoaarbusarba
UK KOpeKLMje NPUNOXEHNX NojeanHaYHMX (PUHAHCK|CKMX U3BELLTA]a.

13. HEOMHAHCWUJCKN N3BELLTAJ

Kao notnucHuya "MmobanHor gorosopa” Yjeauwenux Hauwja 3a Cpbujy v jeqaH of
npBux Hocunaua mehyHapopHor ceptudvkata IQNet SR 10 y Cpbuju, Komnanuja
"[lyHaB ocuryparbe" a.4.0. (y garbem Tekcty Komnanuja) nocBeheHo 1 cuctematcku
peanuayje ApYLUTBEHO OArOBOPHO MOCMOBAkE Y CBIUM CErMeHTUMA. Y Cknady ca TUM
Komnanwja je 2019. roguHe ycsojuna MocnoBHUK 0 APYLLTBEHO]j OATOBOPHOCTH.

Y nocnosawy KomnaHwja npumetbyje MefyHapoaHO npusHaTta Hayena ApyLUTBEHe
OLrOBOPHOCTU W TO:

OpnrosopHOCT

TpaHcnapeHTHOCT

ETnuko noHawame

MoLwToBake MHTEpeCa 3auHTEPECOBaHNX CTpaHa
lMowwToBake BragaBuHe npasa

MMowToBate MefyHapoAHUX CTaHAapAa NoHallakba
MMowToBake fbYACKMX Npasa

Y cknagy ca Hayenuma ApyLWTBEHO OArOBOPHOr MOCMOBatba, KomnaHuja Texu ka
pocnenHoj npumenn ECI npuHumna y obrnactuma XMBOTHE CpeanHe, OpPYLUTBEHE
3ajeHuULE W KOPNOPaTMBHOT yNpaBbakba.

3a nocseheHOCT ApyLUTBEHO OArOBOPHOM NocrnoBary Komnanuja je, y 2021. rogutu,
[0OUTHWLA TP Harpage:

e Ha cBevyaHoCTU Koja Ce TpaaMLMOHANHO ofpxasa Mo MOKPOBUTErbCTBOM
MpuspeaHe komope Cpbuje aoferbeHe cy Harpage 3a ApYLITBEHO OArOBOPHO
nocrosawe - ,hophe Bajdpept 3a 2020. roguHy. Komnanuja “[yHaB
ocurypare” foBUTHUK je moceBHor npusHakba 3a M3y3eTHy nocBeheHocT W
[ONPUHOC pa3BojuMa NpUHLMNA APYLUTBEHO OL4TOBOPHOT NocrnoBaksa. MoapLuka
akTmeHocTuma y obnactuma obpasoBara, CrnopTa ¥ pa3Boja TaneHarta,
ynarawe y npojekTe HametseHe Hajmnahuma, kao u bpura 0 3anocneHnma,
noTepa Cy M1cuje OAroBOPHOCTM Kojy KomnaHwuja crpoBoay of CBOM HACTaHKa.

o Komnanuja je pobuthuk Harpage Ockap kBanuteta 2021. 3a MOCMOBHY
M3BPCHOCT Y TP KaTeropuje: NoTeHUmjany opraHusaLje, TPXULLTE U KOPUCHULM
11 3310BOSLCTBO KOPUCHMKA.

e Y ckrony akuuje ,Moj n3bop“ notpowaun cy, y kateropuju ,Ocurypasajyha
apywrsa’ Beh 4eTBPTY roguHy 3apedom, ogabpamu Komnanujy [yHas
ocurypare” 3a Hajborbu gomahu BpeHp Ha TPXULLTY.
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13.1. OHOC Npema OKpYyXery - 3aLUThTa XKMBOTHE
cpeauHe v opyLTBa

Komnanwja [lyHaB ocurypatbe Texu fa 0cTBapy ctabunaH Hanpeaak y ncnykasary
CTaHgapga y o4yBatby XWBOTHE CpeanHe, UCTOBPEMEHO pagehn Ha CMakberby CBUX
HeraTMBHUX YTWLaja, OOPXMBM Pa3BOj M UCMYHEHE CBUX 3axTeBa 3a OYyBame
cpeauHe y3 NpUMeHy Hajborbux npakcy ynpasrbarba W 04JyunBara y 0Boj obnacty,
WTO NpeAcTaB/ba jedHy Of CTaTelkux ofrnyka umajyhm y Bugy ApYLTBEHY
oaroBopHocT KomnaHuje. AKTUBHO nogp:xasa yBofete 3e1eHNX TEXHOMOoTMja y CBUM
chepama nocnosatba.

13.1.1. YnpaBroate 0Tnagom

Y toky 2021. roguHe, Komnanuja je peanusoBana yroBope 4uju npeamet je
npeysumare pacxofoBaHUX OCHOBHUX CpefcTaBa/ OTMagHOr nanupa ¥ KapToHal
ONacHoOr W HeONacHOr eneKTPOHCKO ENEKTPUYHOr U Apyror oTnaja, CBe Yy ckragy ca
3aKOHOM 0 3aLUTWUTW XWBOTHE CpeauHe W Apyrum Baxehum nponucuma.

V3abpaHom peuyknepy Tokom 2021. roauHe npeaarto je 25.100 kunorpama otnagHor
nanuMpa ¥ KapToHa KOju HacTaje y pedoBHOM nocrosaky, 2.239 kunorpama
eneKkTpoHckor otnaga M 16.160 kunorpama pacxofoBaHUX OCHOBHMX CPeacTsa
(Yenuk, rBoxhe, TekcTun, ApBO, NNacTuka ).

13.1.2. EHepreTcka emkacHoCT

WHaMpekTHa ynarara y 3alTUTY XMBOTHE CPeduHe peanusyjy ce Kpo3: pefoBHO
UCTIMTVMBAKE KOTNOBA KOjU KOPUCTE TEYHO rOpuBO (Y LMIbY KOHTpONe emucuje
LITETHAX MaTepuja ), aXypHUM OApXaBareM BOLOBOAHMX WHCTanauwja (y uurby
CMatera MpPekoMepHe MOTPOWHKEe U ylWwTeAe BOAE), Ka0 M aKTMBHOCTUMA Ha
nocTasrbamy Ned pacsete (y UMby pauuoHanu3auuje noTPOLUKE ereKkTpudHe
eHepruje).

13.1.3. lofaTHe aKTUBHOCTU Y LWSbY 3alUTUTE XMBOTHE
cpeanHe

[lonaTHe akTMBHTOCTM Koje KoMnaHwja CnpoBoay Y Lnsby 3alUTUTE XWBOTHE CpedHe
orreaajy ce Kpos capagy ca nocroBHUM NapTHepuMa.

Mpu cnpoBofery noctynaka n3bopa gobaerbaya 3a Habasky Nnpou3soaa u ycnyra (y
3aBWCHOCTM 0 BpCTE HabaBgke ), namehy octanor, noHyhaumma ce ynyhyje 3axTes 3a
AOCTaBrbake [0Ka3a O OpraHn3oBatby pada Yy cknapy ca craHgapauma MCO 9001
(MeHaymeHT kBanutetom), MICO 14001 ( mMeHalMeHT xuBOTHOM cpeauHom), CO
45001 (meHaymeHT 6e3beaHowhy 1 3gpasrba Ha pagy), UCO 27001 (meHaymeHT
nHopmaumoHom 6e3begHowhy), aokasa o ucnywewy Energy Star kputepujyma
€HepreTCKMX CBOjCTaBa 3a [OKa3uBare EHepreTcke epUKacHOCTL 1 CI.

Ocwurypanuk EMNC koju ce Hanasu y nopTdersy Komnanuje npegysuma, y cknagy ca
MoryRHOCTMa, CBe Mepe Kako b1 Mo Behm yTULaj Ha 3aLUTUTY XMBOTHE CPEOMHE.
Mepe ce oaHoce Ha M3rpagry NocTpojera 3a AecyMnopusaLmjy AWMHUX racosa 13
TEepMOeneKkTpaHa, nocTpojera 3a yknawake a30THWUX OKCuAa, Kao u cuctama 3a
OTneneHaBatbe.

Y cknony akuuje ApyLWTBEHO OArOBOPHOT NOCnoBaka, npeacTasHUuM Komnanuje cy
3ajedHO ca npefactaBHMUMMa MuHMCTapcTBa 3a 3alUTUTY XWMBOTHE CpeanHe M
Onwrure Crapw rpag, Ha uHuumjatuey [pywTtsa 3a peocurypawe ,[yHas Pe’,
3acagunn 16 crabana upBeHonuCHe WrbkBe Ha [lyHaBckom kejy Ha [Jophony, ca
LWIbeM [ja ce 03erneraBakbeM rpafa fonpuHece yHanpehery XUBOTHe cpeayHe.

13.2. OpHoc npema 3anocneHnma

KomnaHuja aktneHo 6puHe o CBOjUM 3anocneHnmMa, cteapajyhu 6esbeaHo u 3gpaso
pajHo OKpyxee W pa3sujajyhn TUMCKU Ayx. YHanpehusarweM v passujarbem ycryra,
noam3arem edgukacHoOCTW MocroBamka M MHOBATUBHOCTYW, 3anocneHu Komnanuje
CTBapajy BPEAHOCTU KOje 3a40BOIbaBajy 3axXTeBe, Kerbe 1 O4EeKMBaba OCUTypaHuKa,
aKuuoHapa v okpyxera y kojem Komnanwja nocnyje.
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13.2.1. bpura o 3anocnexnma

Bpura o 3anocneHuma gopmanHo je nponucaHa ogpenbama KonektusHor yrosopa
KomnaHwje. 3HavajaH Bug bpure 0 3anocneHnMa npeacTaBsbajy conuaapHa AaBatba,
OOHOCHO MaTepwjanHa nomoh Yy cryyajeBuMa pofewa feTeta, CMpTU YnaHa
nopoauLe, 6onecty 3anocneHor kao 1 YnaHoBa nopoauue 3anocneHor. Takohe, kao
BMA MaTepujanHe nomohu, KomnaHuja usgsaja cpeactsa 3a CTUNeHaMparwe Aele
NPEMUHYIUX 3aroCNeHNX, Y4EHUKa OCHOBHUX, CPeabX LKona 1 dakynTeTa.

Y okeupy ®yHKUMjE 3a FbyaACKe pecypce je opraHuM3oBaH CaBeTOAABHM paf Koju ce
cacToju M3 OBa fena, Kpo3 CTpy4Hy MoMoh 3anocneHWMa Koju cy y ogpeheHum
30PaBCTBEHNUM, NCUXOMOLIKAM WK coupjanHum npobnemmma, kao 1 Kpo3 npouec
NPOECUOHANHOT KOYUMHTa, Y BUAY UHAMBUOYAIHOT paja Ha OTKnakaky noteLukoha
v npenpeka y obaBrbakby nocna.

KomnaHuja nowwTyje npaea 3anocneHnx Ha CUHAWKAMHO YAPYKUBaHE W KONEKTUBHO
3acTynare W npaBa Ha KOMEKTWBHO mperoBaparse. Y KomnaHwju je opraHusoBaHa
CuHavkanHa opraHusauyja KomnaHuje ca Lurbem Aa 3actyna HTepece 3anocneHunx
y cknagy ca KonekTyBHUM YroBOPOM.

Bpwra o 3ppaBmby

KomnaHuwja nma ogpxuB cucteM MeHaymeHTa 6e36eaHolny 1 3apaBrbem Ha pagy
Koju je carmacaH ca 3akoHckom perynaTtieoM. Komnanuja npumersyje [lMporpam
ocnocobrbaeara 3anocneHux 3a 6e3benaH v 3gpas pag u lMporpam ocHoBHe 00yke
W3 3alTUTe 0 noxapa.

KomnaHwja je y nepuogy naHgemuje nokasana BMCOK HMBO pa3ymeBarba W bpury
npema 3anocneHuma 1 ynoxuna fogatHe Hanope kako 6u um obesbeauna HecmeTaH
paj Ha parbuHy. 3a 3arnocreHe Koju 36or npupode nocna HUCY MOrMW Aa page of
kyhe, ob6e3beheHa je cea HeonxoaHa onpema 3a 3awTuty u 6e3benHo obasrbame
nocna (Macke, pykasuue, cpeacTBa 3a AesvHdekuujy pyky). Takohe, pegosHo je
BpLUEHa CTepunu3aLuja npocTopa, kako 6u ce 3alTUTUAM Of 3apase 3anocneHn u
KOpUCHWLM ycnyra.

3anocnenun y Komnanujn Ha ocHoBy 3akibyyeHor 30 umajy npaBo Ha 34paBCcTBEHE
npernege y OKBUpY NOMMCe Ocurypakba U Ha CUCTeMaTCKu npernes.

Keanutet pagHe cpeawnHe, obesbehyje ce Ha HauMH Koju yauma y 003np agekeaTaH
MOCMOBHM MPOCTOP, YCMOBE pafgHe CpeavHe W KBanUTETHO (PYHKLMOHWUCAHE
cpefcTasa 3a pag.

Kap,pOBcKa nuTama

lMpaBUMHUKOM O OpraHu3aumMjy M cuctematusaumju nocriosa KomnaHuje 3a cse
3anocneHe cy AeduHucaHn cteneH obpa3oBatba W KOMMETEHTHOCTU KOje Cy
HeonxodHe 3a obaerbarbe nocnoea. KomneTeHumie 3anocneHux ce npouetbyjy Ha
ocHoBy oaroBapajyher doopmanHor obpa3osatsa, 06yke 1 pagHOT UCKYCTBa.

Komnanuja je pyxHa pga 3anocneHom omoryhu  obpasoBate,  CTPYYHO
ocnocobrbaBate W ycaBpluaBawe kafa TO 3axTeBajy notpebe nmpoueca paga u
yBOfere HOBOI Ha4WHa 1 opraHu3aLvje paga. 3anocnexu je oyxaH ga ce y Toky paga
obpasyje, CTpy4HO ocnocobrbaBa M ycaBpluaBa 3a pad. TpoLikou 0bpasoBara,
CTpy4Hor ocrocobrbaBarba 1 ycaBpLuaBarba 06e36efyjy ce u3 cpeactasa Komnanuije.

Op cTpaHe HaafIexHNX PyKoBOANMALA CBIMX OPraHM3aLMoHMX jeanHuua y Komnarmju
OyHKUMja 3a TbyAcke pecypce npubasrba npegrore/3axtese 3a 0byke 3anoCneHMx
koje je nMoTpeBHO CMpoBeCTM TOKOM HapefdHe roguHe. Takofe, ykormko ce 36or
notpebe nocna (HNp. M3MEHE 3aKOHa, NPUMEHa HOBMX NponKca v Ap.) y TOKY roguHe
ykaxxe notpeba 3a gogatHuM obykama 3anocneHux, oHe ce nocebHo ogobpasajy y
cknagy ca nnaHupaHum GyLieToM HaanexHe opraHu3aLyoHe jeanHuLe.

Y Toky 2021. roguHe oapxaHo je 38 nHTepHnx u 58 ekctepHux obyka 1 ogobpeHo je
18 cTuneHauja.
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13.2.2. POOHA PABHOINPABHOCT U MNMOLTOBAHE
ITbYACKNX TNPABA

KomnaHwja noctyna y cknagy ca ogpenbama 3akoHa O pOfHOj PaBHOMPaBHOCTU U
carnacHo ogpeabama 3akoHa cBake roguHe cauumasa 1naH mepa 3a oTknamare 1
ybnaxaBare HepaBHOMEPHe 3aCTynSbeHOCTW MoroBa 3a Tekyhy roguHy, Kao u
loanwy m3BewTaj 0 cnposofety NaHa Mepa 3a OTKNawawe W yonaxapare
HepaBHOMEPHE 3acTynrbeHOCTW nonoea. Hasegexu MnaH v W3sewrTaj goctasajy
ce MuHuCTapCTBY 3a fbyacka M MarbVHCKa npasa 1 ApyLUTBEHU aujanor, Ynpasu 3a
POAHY PaBHOMPABHOCT.

KomnaHwja nma pasHonuky pogHy CTpYKTypy 1 uma usbanaHcmpao yyewhe oba nona
Yy yKynHom Bpojy 3anocneHux. Y poaHoj CTPYKTYpK MeHalMeHTa yyelwhe xeHa je Ha
3afoBorbaBajyhem creneHy. Y ykynHom Opojy oOyka 3anocneHux nofjedHako cy
3acTynrbeHa oba nona.

PodHa u keanuchukayuoHa cmpykmypa y Komnanuju

CreneH cTpy4He

Mywiku
cnpeme

3

Il 4 7
I 46 66
v 372 776

\ 4 5
VI-1 183 245
VI-2 16 14
V-1 530 756
ViI-2 8 28

Vil 5 7

Y0eo xeHa Ha pykoeodehum nosuyujama y KomnaHuju

Yoeo xeHa y HagsopHom oabopy (%) 63%
Yaeo xeHa y UsspLuHom ogbopy (%) 60%

YOeo xeHa Ha 1. 2. HUBOY ynpaBfbaka MCNog

24%
YnpasHor ogbopa (dupekumje, GyHkumje n Fe0) °

3anocneHn y KomnaHuju umajy TpeTMaH jeaHakux MOryhHOCTM M mocTynaka
He3aBWCHO Of pace, nona, POAUTENbLCTBA, BEPE, MOMMTUYKE NPUNALHOCTH, NNYHIX
0fHOCa, HaLMOHAMHOCTK, APYLUTBEHOT MOPEKNa, 34passba, CTapocTy, MHBaNManTeTa
1 APYTUX JIMYHUX KapaKTepuUCTHKa.

Komnanwja nowTyje Hayena fga ce npema 3anocreHnMa He cMe NnpuMerbuBaTy
OVPEeKTHa WNM  WHOMPEeKTHa AMCKPUMWHAuWja Yy 3anowrbasawy, egykaumiu,
HanpegoBary ¥ NPOMOLMW, UM Aia Ce HA HEKX HauWH MOBpede NMoBesaHa npasa.
KomnaHuja Heryje nonuTuKy TonepaHuuje, narpadmy KONEKTUBHOT 1 TUMCKOr paja.

13.2.3. bopba npoTuB Kopynuuje W nuTawa Yy Be3n ca

nogmuhveamem

KomnaHuja ocnocobrbasa 3anocrneHe Ha noapydjy ApYLUITBEHE OATOBOPHOCTH, Kako
Ou ce cnpeunnu nogmuhvBatse, KOpynuuja UK U3Hyaa ca LbeM fa ce OcTBapy
00jEKTUBHOCT W HE3ABMCHOCT CBMX Y4ECHWKA y Mocny y cknagy ca oppenbama
Kogekca eTvke 1 NOCNOBHOT NOHaLLaka.

CBM 3anocneHu 1 cnosbHU capagHuuy, y 06aBesu Cy fa ce y CBakOOHEBHOM pagy
npuapxasajy lNMonutuke npoTMB MWUTa Koja je doHeTa novetkom 2021. roguHe.
KomnaHuja je TpajHO onpederbeHa fAa Mocnyje Ha TpaHCnapeHTaH, MOWTeH U
CaBeCTaH HauuH, y Xerbi aa n3berde unu ybnaxu TPOLWKOBe, PU3NKe U LUTETY 0f
YKIbyuMBatba Yy aKTMBHOCTW Be3aHe 3a MWUTO, Kako 3anocfeHuX Tako M CBUX
3aMHTEepecoBaHMX CTpaHa. KomnaHwja npumMetbyje Hayena NpoTWB MWUTa CarnacHo
3axTeBuma ctaHgapaa MCO 37001:2016.
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13.2.4. OcTane akTMBHOCTM Ha nosby bpure o
3anconeHnva

Y okeupy Komnanuje noctojn u mocebHa cekumja JyHaB Apc' koja ce Gasu
ymeTHowwhy, npe cBera CAUKapCTBOM, BajapCTBOM, MoesnjomM W doTorpadmjom. Y
xony Komnanuje, y MakegoHckoj 4, TOkOM roguHe ce opraHuayjy GpojHe n3noxbe
PasUYUTUX EMUHEHTHUX YMETHUKA. Yapyxewe nnaHuHapa JlyHas“ okyniba
3anocfeHe Kkoju cy Jrbybuterbn npupoge M 33jeAHO NPOBOAE BpeME Ha
OpraHM30BaHUM NNaHUMHAPCKUM U3NETUMA, a HeKu of kX Beh Cy 0CBOjUNM BuLe
no3HaTux cBeTckux BpxoBa — MoHT EBepect, [leHanu, Tybkarn...

JepnaH og nokasatersa 6pure o 3anconeHnmMa, kao HajouTHujeM pecypcy KomnaHuje,
ornefa ce u 'y HUCKOj cTonu conykTyauuje 3acnonenux. Y 2021. roguHu usHocuna je
12%, OOK je npoceyaH pagHm cTax y Komnanuju 16 roguHa.

13.3. OgHoC npema KnujeHTuMa

KomnaHuja je HenpecTtaHo opjeHTUCaHa ka knujeHTuma. ObesbeheHa je aBocMepHa
KOMYHUKaLMja NyTeM KOHTaKT LeHTpa KomnaHuje, 3BaHWYHOr cajta www.dunav.com,
kao 1 nyTem ApywTBeHuX Mpexa: Facebook, LinkedIn, Instagram, You Tube, Viber.

KomnaHwja je goctynHa 3a cBe WTo je knujeHTUMa noTpebHo, 3a CBaky BPCTY nomohw,
nocebHo kaga ce gece HenpeasuheHe n Tewwke cutyauuje. Takas ogHoc KomnaHuje
KNWUjEHTW Cy NpenosHanu 1 Harpaaunu CBojoM nojanHolhy W NO3UTUBHUM CTaBOM
npema 6pexay "[yHas ocurypame”.

13.4. OgHoc npema 3ajegHuuy

Y cknagy ca cnoraHom “lpujatess ocTtaje npujaters’, Komnauuja nomaxe apywray y
KojeM nocryje u Ha Taj HauuH 3ajegHuum Bpaha [eo OHora LUTO joj je noaapura 3a
AeLieHmje Y Kojuma je noctana ycrnelHa komnaHuja v cTyb ocurypatsa y 3emrby.

KomnaHuja je cBoje aKTMBHOCTW YCMepuria Ha NoapLUKy fOKanHe 1 Wupe ApyLWwTBeHe
3ajegHuue. MocebHo je opjeHTMCaHa Ha MapTHEPCTBO, OAHOCHO Uuib 6p. 17 nog
Ha3uBoM ,l1apTHEPCTBOM [0 LnrbeBa“ Npeko Kor peanusyje U CBe ocTane Lurbese
oOpXKuBOr pa3soja koje je OpraHusauuja YjeammweHux Haumja gedomHucana 2015.
roavHe y Mapuay.

OcTBapeHo je MapTHEPCTBO Ha CBWM HMBOMMA, KAakO Ca JIOKANHOM 3ajedHWLOM,
OpraHuma fokanHe CaMoynpaBe, MWHUCTapCTBAMA@ W ApYrUM  BNaguHUM
WHCTUTYUMjaMa, Tako W Ca HEBMAaAWMHUM CEKTOPOM, CMOPTCKUM YAPYXeruMa,
0bpa30BHNM ycTaHOBama, nopoauuama kojuma je notpebHa nomoh, TaneHToBaHUM
nojeavHUMMa 1 apyruma.

Komnanwja ynaraxe y obpasoBatbe, CNOpT, KYnTypy, 34paBCTBO M YMETHOCT W
nomaxe coumjanHe 1 npojekTe XyMaHWTapHOT kapakTepa.

Heku og HajsHayajHujuX NpojekaTa cy:

—  "MpwjaTers og aeturcraa” koju KomnaHuja peanuayje ca 6pojHum napTHepuma.
To je HajbpojHMjM 1 HajyTULAjHWjK NpojekaT koju ce peanuayje y Cpbuju, anu
AenoMm u y pernmoHy buswe Jyrocnaswje. Bogehw napTHep y TOM NpojekTy je
opranusauuja "CrnopTcke urpe mnagux”, a Beh nap roguHa TakMuyere HoCH
Hasue "[lyHaB ocuryparse, CnopTcke wrpe mnagux”. LiursHa rpyna cy geua
OCHOBHO  LUKONCKOT ~ y3pacTa, Heryjemo npujaTesbCTBo, pasymeBarbe,
TOMNepaHumjy, COPTCKM AyX W 34paB HA4WH XWBOTA.

— "C Tamapom y akumju" roe KomnaHuja y4ecTByje kao napTHEP Y PEKOHCTPYKLMjU
kyha couujanHo yrpoxeHum nopoaumuama ca AeLoM y Lurby fa fonpuHece fa
wTto Behn 6poj Jeue MMa npuxeaTrbiBe U NOACTULAjHE YCNOBE 3a Y4eHe W
pasBoj.

— Komnanuja, Ha Teputopujn uene Cpbuje, AoHauujama nomaxe LKonama,
yKibyuyjyhn U yCTaHoBE 3a feLly v OMMaauHy ca CMeThama y pasBojy, kao
yCTaHOBe NpWNajH1Ka HaLWOHNaHNX MakbuHa, ia Ce MPOCTOP 3a YYerse U urpy
YYEHWKa ypeam 1 0CaBpeMEHM.
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Komnanwja npyxa nogpwky sogehum crnoptckum knybosuma "LipseHa 3Besga’,
"Maptn3an", "BojsoauHa", kao u BPOjHUM NOKanHUM crnopTckum knybosuma. Y 2021.
roauHn, Komnaxwja je nogpxana u cnopTucTe Koju cy yyectsoBanu Ha Onumnujagn
y Tokujy.

KomnaHwja opraHuayje akuuje nogene HoBoroauwmx naketnha geuyn ca nocebHum
notpebama y Buwe rpagosa y Cpbuju kao u geum 3anocneHnx y Komnauwju.
MogerseHo je Buwe of 4000 naketuha. Ha [aH Komnanuje, Komnanuja je
obpapoBana majke HoBopoheH4aay crewpjanHuM NoKMoHUMA.

Kpos npojekat ,byou xpabpa‘, ko 3a uwb MMa NoOM3awe CBECTM O
pacnpoCTakbeHOCTU paka [AOojke W BaxXHOCTU MpEeBEHUMje W paHor OTKpuBaHa
manurauteTa, Komnanwja je nogpxana yapyxere , XXeHa y3 xeHy". Y cknony akuuje
KapaBaH ca ynTpasByYHUM anapaTMa ¥ HEOMXOLHOM OMPEMOM 3a AMjarHOCTUYKMA
nperneq obunasuo je rpagose no Cpbuju, kako 6W y CBAKOM Of HMX NPYXMO
MOryRHOCT eHama Aa ce becnnaTHo npernegajy.

13.5. [JlopatHe nHdopmaumje

KomnaHuje nocenyje cneaehe ceptudukare:
e 1S0O9001:2015 Cucrem meHalLIMeHTa KBaNUTETOM

e |SO 10002:2018 MeHalMeHT KBanuTeTOM — 3a40BOIbCTBO KOPUCHUKA —
CwmepHuLe 3a NoCTynake no NpUroBopuMa y opraHusaLmjama

e ISO/IEC 27001:2013 Cuctem meHaymeHTa 6e36eaHowhy nHgopmaLmja

e |SO/IEC 20000-1:2018 WHbopmaLMoHe TEXHOMOMMje — MEHALIMEHT yCryrama

e IS0 22301:2019 [pywTBeHa 6e36eaHoCT — CuctemMmn MeHaLIMeHTa
KOHTWHYWUTETOM MOCNOBakba

e SO 37001:2016 Cuctem MeHayMeHTa NpoTHB MUTa

e IS0 50001:2018 Cuctem MeHalIMeHTa eHepritjom

e SO 14001:2015 Cuctem MeHalMeHTa XMBOTHOM CPEeaNHOM

e 1SO45001:2018 Cucrem meHalMeHTa BesbegHowhy v 3apaBrbeM Ha pagy

e SO 55001:2014 Cuctem MeHalLMeHTa MMOBWHOM

e |S0 30301:2019 Cuctem mMeHalMeHTa 3anucuma

e |QNet SR-10:2015 Cucrem MeHalMeHTa ApyLUTBEHOM OArOBOPHOLLAY

14. U3BELUTAJ O KOPITOPATMBHOM
YINPABIbADY

Y cknagy ca unaHom 368. 3akoHa o npuepegHuM apywTauma ("Criyx6eHun rmacHuk
PC", 6p. 36/2011, 99/2011, 83/2014 — pgp. 3akoH, 52/2015, 44/2018, 95/2018 un
91/2019) n unaHom 68. Ctatyta KomnaHuje, /3Bplnn opgbop Komnanuje je y 2017.
roovin goHeo Opnyky o npuxsaTawy Kogekca KopnopaTMBHOr ynpaBrbata
MpuepeaHe komope Cpbuje, objaBrbeHom y "Crnyx6eHom rnacHuky PC", 6p. 99/2012,
kao Kogekc koju ce npumetbyje y nocnosary KomnaHuje.

14.1. TpaBa akuuoHapa

lMpaBa akuyuoHapa Komnanwje ,[lyHas ocurypare® a.4.0. ¢y cnegeha:

e  npa.o yyewha v rnacata Ha CKynwITUHK, Tako fa jefHa akumja yBek Aaje npaso
Ha jefaH rnac;

e MpaBo Ha uUCnnary AMBWAEHAE;
npaso ydewha y pacnogeny NUKBUOAUMOHOr OCTaTka WK CTevajHe mace y
CKnagy ca 3aKkoHOM KojuM ce ypehyije cTeuva;;

e MpaBo npeuyer CTuLaka 06UYHNX akuuja 1 Apyrux GUHAHCKCKX MHCTPYMeHaTa
3aMeHIbMBIX 3a 0BUYHE aKuuje, U3 HOBUX EMUCH]];

e  [pyranpasay cknagy ca 3akoHom 1 Ctatytom.

WHdopmMucaHocT akumoHapa cnposogu ce Yy ckragy ca 3akoHuma u Cratytom
KomnaHuje. MHdopmucaHocT ocTanux nuua CnpoBoau ce Yy cknafy ca Baxehom
3aKOHCKOM PerynaTueom.

Y Toky 2021. roguHe ogpxaHo je 6 ceaHuua CkynwTuHe akuynoHapa (1 pegosHa u 5
BaHpeaHuX).
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14.2. 1300p, cactas v pag opraHa ynpasrbatbsa,
onbopa, KOMUCHja 1 HIXOBE HAASIEXHOCTH

YnpaBy Komnanuje uuHe Hag3opru ogbop v M3spLunm og6op.

14.2.1. N360op 4naHoBa opraHa ynpasibatba

M36op unaHoBa WsspwHor u Hapg3opHor ogbopa KomnaHuje M ognyyuBare O
HakHagama aeduHucanu cy ogpenbama CratyTa, 3akoHa 0 ocurypary U 3akoHa o
NPUBPELHNM JPYLUTBUMA.

Onpenbe CratyTa 0 cactaBy HaasopHor ogbopa u Komucuje 3a peBuaijy nsmereHe
cy Tokom 2021. roguHe, a uynaHoBuM HapsopHor opbopa, M3spwHor opbopa u
Komucuje 3a pesusujy, buhe nmeHoBaHm y cknagy ca nameHama CrtaTtyTa y poky of
rofuHy faHa o4 faHa CTynarba Ha CHary HaBefeHux uamena (1o 24.11.2022 roguxe),
O[HOCHO HaKOH CMpOBeAeHOr NOCTyNka NpeHoca ApYLITBEHOr KanuTtana KomnaHuje.
Vimajyhm y Bugy 0anoxeHy npumeHy ogpeabu koje perynuwy [pyraumju cactas
opraHa KomnaHuje, y HacTaBky cy oapeabe o u3bopy 1 cactaBy opraHa koje cy bune
y npumenn Tokom 2021. rogvHe, ¢ 063MpOM Aa MOCTynak mpeHoca ApYLITBEHOT
kanuTana KomnaHuje joLu YBeK Huje OKOHYaH.

Y cknagy ca 3akoHOM 0 OCUrypatby, YnaHoBu ynpase KomnaHuje, npe uMeHoBaka 0f
CTpaHe opraHa gedmHucannx y Ctatyty Komnanuje, mopajy ga gobujy carnacHoct
3a obaBrbarbe (hyHkaumje unaHa ynpase of HapgoHe banke Cpbuje.

VimeHoBatse unanosa HagaopHor ogbopa, /3spLuHor ogbopa n Komucuje 3a pesuanjy
perynucaHo je ogpeabama Ctatyta Komnanuje, Tokom 2021. roguHe.

CKynTMHa Ofydyje O UMEHOBakY U paspellerby unaHoBa HapsopHor opbopa
yTBphVBatby HakHaJa 3a HUXOB paa.

HagsopHu ogbop oanyyyje 0 MMeHOBary M paspeLlety NpeaceaHuka U YnaHoBa
W3BpLuHor ogbopa v unaHosa Komucuje 3a peeusmjy u ogpefyje HakHagy 3a HuXoB

pag.

14.2.2. CacTaB opraHa ynpasrbama

UnaHosn HapgsopHor og6opa Komnanuje Tokom 2021. roguHe, bunm cy:

1.

TatjaHa Bykuh, npegcrasHuk Penybnuke Cpbuje, npeaceaHuk, (HesaBucaH
unaH). Mo obpasoBaky je MacTep WHXeHep OpraHM3aLMOHMX Hayka.
N3abpaHa y npBOM YeTBOPOroANLIbeM MaHAaTy 3a unaHa HagaopHor ogbopa
Oanykom CkynwtuHe Komnanuje C 6poj 19/16 og 27.04.2016. roguHe, a y
apyrom mangaty Ognykom CkynwtuHe Komnawuje C 6poj: 12120 op
27.04.2020. roguHe, a Ha ocHoBy Peluersa HapoaHe baxke Cpbuje I, Op. 4427
ogq 20.03.2020. roguHe. MaHpat Tpaje op 28.04.2020. roguHe
(YyeTBOpPOrOAMLKM MaHaat uctuye 28.04.2024. roguHe).

Cvnnwa JoaHosuh, npeacrasHuk Komnanuje, unaH. Mo obpasosaty je
MarucTap TEXHWUKMX Hayka y obnactu MawwuHcTBa. M3abpaH y npsom
YEeTBOPOrOAMILLEM MaHaaTy 3a unaHa HagsopHor op6opa Ognykom
CkynwtnHe Komnanwje C 6poj 19/16 op 27.04.2016. roguHe, a 3a unaHa
HapsopHor ogbopa Komnanwje y apyrom mangaty Ognykom CkynwTuHe
Komnannje C 6poj: 12/20 og 27.04.2020. roguHe, Ha ocHoBy Pelewa
HapogHe 6aHke Cpbuje I". 6p. 4431 og 20.03.2020. rognHe. MaHgat Tpaje og
28.04.2020. roguHe (yeTBOporoamiLbn MaHaat uctnye 28.04.2024. rogute).
Ceetucnas TpudyHouh, npeacrasHuk Penybnuke Cpbuje, unaH,
(HesaBmcaH ynaH). Mo obpaaoBatby je AuNNOMUpaHu ekoHommucTa. M3abpaH 3a
unaHa HapsopHor ogbopa Komnanuje Oanykom CkyniwutuHe Komnanuje, C 6poj:
20/18 og 27.07.2018. roguHe, Ha ocHoBy Pelera HapogHe Ganke Cpbuje I
6p. 5606 op 06.07.2018. rogwHe. Manpat Tpaje og 28.07.2018. go
(4eTBOpOroAMWHYM MaHgat uctuye 28.07.2022. roguHe). Obasrba yHKLM)Y
npeacepHuka Komucuje 3a pesusujy Komnanuje.

Munena MapkoBuh, npegcrasHuk Penybnuke Cpbuje, uynaH, (HesaBucaH
unaH). Mo obpasoBawy je AunnoMupaHu npaBHUK. M3abpaHa 3a unaHa
HapgsopHor ogbopa Komnanuje Oanykom CkynwtiHe Komnanuje, C 6poj: 24/19
og 31.10.2019. roguHe, Ha ocHosy Pelwera HapoaHe 6anke Cpbuje I'. 6p. 8112
og 16.09.2019. roguHe. MaHgat Tpaje og 01.11.2019. o (4eTBOpOrOANLLH-Y
mangart nctuye 01.11.2023. roguHe).
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Caputa Onesuh, npeacTaBHUK penpeseHTaTUBHOr CuHAMkaTa KomnaHuje,
unaH. Mo obpasoBary je mMacTep npasHWK. M3abpaHa 3a unaHa HagsopHor
ogbopa Komnanuje Opnykom CkynwtuHe Komnawuje C 6poj: 12/20 og
27.04.2020. roguHe, Ha ocHoBy Peluetsa HapogHe 6aHke Cpbuje I'. 6p. 4429 og
20.03.2020. roguHe. MaHpar Tpaje og 28.04.2020. roguHe (4ETBOPOroauLLH-H
MaHgat uctnye 28.04.2024. roguHe).

nytpuje Cpbuje, npeaceaHvk YnpaeHor ogbopa Yapyxewa ocurypaBada
Cpbuje v unaH YnpasHor ogbopa ,[lyHas ocurypame” a.g. bara Jlyka.

ap Aparvua JankoBuh, ynaH. Mo 0bpa3oBarby je LOKTOP EKOHOCMKMX Hayka.
/3abpaHa y apyrom maHgaTy 3a unaHa MsspluHor ogbopa KomnaHuje ognykom
HapgsopHor opbopa Komnanwje, Oanykom HagsopHor ogbopa H 6poj:84/20 oa
12.06.2020. rognHe, Ha ocHoBy Pewetsa HapogHe 6aHke Cpbuje I". 6p. 5796 og

6. Jenena TaHnackoBuh, npeactaBHuk Penybrnke Cpbuje, unaH, (noyes og 23. 02.06.2020. roguHe. Mangat Tpaje og 12.06.2020. po (4eTBOpOrOANLLH-M
tebpyapa 2021. roguHe). Mo obpasoBary je AMNNOMUPaHM EKOHOMMCTA. maHgat uctuve 12.06.2024. rogwHe). Paspewena 28.01.2022. roguHe
/3abpaHa 3a unaHa HapsopHor opbopa Kommanuje Opnykom CkynwTuHe (paspeleHa dyHkumje ynaHa WsspwHor ogbopa, Oanykom H 6poj:19/22 oa
Komnanwje C 6poj: 7/21 og 23.02.2021. roguHe, Ha ocHoBy Peluetba HapogHe 28.01.2022. roguHe). Takohe je unaH YnpasHor ogbopa ,[lyHaB ocurypate” a.a.
Banke Cpbuje I'. 6p. 336 og 21.01.2021.roguHe. Mangart Tpaje og 23.02.2021. Barba Jlyka.
roguHe (YeTeoporoguwbn MaHaat uctude 23.02.2025. roguHe). MNpeaceatuk je Munow MwunaHoBuh, unaH. o oOpasoBary je OUNNOMUPAHW MPABHMK.
YnpasHor ogbopa ,[yHaB ocurypare” a.g. barba Jlyka. N3abpaH 3a unaHa V/aspluHor ogbopa Komnanwje ognykom HaasopHor oabopa

7.  Munuua MunuheBuh, npeactaeHuk Komnanuje, unaH. Mo obpasoBawy je KomnaHuje, H 6poj: 132/19 og 26.09.2019. roauHe Ha ocHoBy Peluersa HapoaHe
MacTep npaBHuK. M3abpaHa 3a unaHa HagsopHor oabopa Komnanuje Oanykom Banke Cpbuje I'. 6p. 8251 og 19.09.2019. roguHe. MaHgar Tpaje og 26.09.2019.
CkynwtnHe Komnanwje C 6poj: 12/20 op 27.04.2020. roguHe, Ha OCHOBY [0 (YeTBOpOroamwtbK MaHgaT uctuue 26.09.2023. rogune). MNpeaceaHuk je
Pewwera HapogHe 6anke Cpbuje I. 6p. 4426 og 20.03.2020. rognHe. MaHgar HapgsopHor oabopa ,[yHas ayTo* A.0.0.

Tpaje of 28.04.2020. roguHe (4eTBOpOroauiitbK MaHaat uctude 28.04.2024. BojaH PauueBuh, unaH. Mo obpasoBawy je mMacTep MeHayep y obractu
roavHe). MeHameHTa W Busnuc. W3abpad 3a unaHa WsspHor ogbopa Komnawwje

8. Munow Marosuh, npeacrasHuk Penybnuke Cpbuje, unaH, (2o 27. peuembpa oanykom HapsopHor ogbopa Komnanuje, H 6poj: 84/20 og 12.06.2020.roguHe

2021. rogure). Mo obpasoBary je AunnomupaHn ekoHomucta. W3abpaH je 3a
unaHa HapsopHor ogbopa Komnanuje Oanykom CkynwtuHe Komnanuje, C 6poj:
22/17 og 26.12.2017. roguHe, Ha ocHoBy Peluera HapogHe 6aHke Cpbuje T
6p. 9920 o 20.11.2017. roguHe. Mangar Tpaje og 27.12.2017. po 27.12.2021.
roauHe (YeTBOPOroAMLLKLM MaHaaT uctekao 27.12.2021. rogute).

UnaHoswn U3BpHor ogdopa Tokom 2021. roguHe Gunu cy:

1.

MBaHa CokoBuh, npeaceaHuk M3spwHor ogbopa. Mo obpasoBakby je MacTep

Ha ocHoBy Pewweta HapoaHe 6anke Cpbuje I'. 6p. 5751 og 01.06.2020. roguHe.
MaHngat Tpaje og 12.06.2020. go (4eTBOPOrOAMWIKM MaHZaT MCTUYE
12.06.2024. roguHe). Takohe je unaH HagsopHor ogbopa ,[yHaB TypucT 4.0.0.
Munuua Byphesuh, unaH. Mo obpa3oBary je AUNNOMMPAHW EKOHOMMUCTA.
3abpaHa 3a unaHa W3spluHor ogbopa Komnaxuje oanykom HagsopHor ogbopa
Komnanwje, H 6poj: 7/21 op 26.01.2021.roguHe Ha ocHoBy Pewewa HapogHe
BaHke Cpbuje I'. 6p. 134 o 13.01.2021. roguHe. Mangart Tpaje oa 26.01.2021.
[0 (YeTBOporoauwby Manaat uctude 26.01.2025. roguxe).

WHXEHEep OpraHu3aumoHux Hayka. WsabpaHa 3a unaHa W3splHor opbopa
Komnanuje opnykom HapsopHor opbopa Komnawwje, H 6poj: 149/18 on
04.12.2018. roguHe Ha ocHoBy Pelwwera HapogHe 6aHke Cpbuje I'. 6p. 10138
og 30.11.2018. roguHe. ®yHKUMjy NpeaceaHuka M3spHor ogbopa obasrba oA 1.
12.06.2020. roguHe, Ha ocHoy Ognyke H 6poj: 83/20 oa 12.06.2020. roguHe.

MaHgat Tpaje po 04.12.2022. roguHe. lNpeaceoHuk je CkynwtuHe [OpxasHe 2,

HansopHu ogbop KomnaHuje, obpasosac je Komucujy 3a peBusmjy y cnegehem
cacrasy:

Csetucnas TpudyHoBuh, npeacepHuk, (4€TBOPOrOANLIM MaHAAT UCTUYe
01.08.2022.rognHe)
Muno MapkoBuh, unaH (4eTBOpOroaNLIKM MaHAaT uctuye 27.05.2024.roguHe)
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MuneHa Mapkoeuh, wiaH  (veTBOpOTOAWWMM  MaHZAT  MCTHYe Y Beorpany, 18. Mapta 2022, roguHe
23.12.2024 ropgnve)
4. 3opad Monoruh, YnaH (apyry, YETROPOroAWLLIKLK MaHAAT ucTude 27.05.2024,

roauHe) y 0P
5. Munwuua Munuhesuh, unad (HeTROporoguLIGM MaHpaT ucTde 23.12.2024, Y7 TAH IiII:_iB_PUJI-I‘QF 011_0 .
FOAVHE), LV htf e L
Munuua Hypheeuh

Komnanwja nocTyna y cknagly ca ofpeabama 3akoHa 0 popHOj paBHOMPABHOCTH.
¥neo xeHa y Ynpasu Komnanuje je 60% 1 Ha BUCOKOM je HiBoy. Mpoceua cTapocT CATTIAC
.faéQ

uynakora HagsopHor v MaeplHor opbopa je 49 roguHa.
. NPEACERHMK,
14.2.3. Paj, 1 HaanexHocTH opraka ynpaerbatka, Komucuje %

3d peawswjy W npeicenHnKa MSBleJHOI' o,qﬁopa // G’
Hsal-(a/ okoeuh

HauuH paga, nocTynak npunpeme, casuBara ¥ oapXaBara cegHuua M3epluHOr
onbopa u HansopHor onGopa ypehenu cy MocnosHuyma o pagy M3splHOT ¢
Hapaopror opbopa.

0
-:,-
/

HauuH paga, nocTynak npunpeme, Ca3vsatba M oapkasakba cefHuua Komucuie 3a
pesuanly HagsopHor opbopa Komnanuje [JyHae ocurypame” a.0.0. ypeheHu cy
lNocnosHukom 0 pagy Komucuje 3a pesuanjy.

Mpencenruk WsspluHor opbopa npefcTaersa v sacTyna KoMnanujy, ¢ TUM Aa npu
3aKk/by\MBatby NpaBHUX NOCNOBa W Npefysumatsy NpasHWX pafv NPefceaHuK
W3BpluHor onbopa AyxaH je na obesbenu notnuc jeaHar YnaHa MsepwHor opGopa.,
y cknany ca oapepdama Cratyta,

Onpenbama Cratyta Komnawvje [JyHas ocurypawe a0, (,CrypkBenu nuct
Komnannje', bpoj 16/12, 40/15, 51/15, 09/16, 21116, 39/18, 18/18, 24119 u 37/21)
perynucaHe Gy HaanexHocTH opraHa Ynpase Komnanuje, M3spluHor v Hapsophor
oabopa, kao ¥ Komucuje 3a pesuamjy.

Tokom 2021. rogure, onpxaro je: 35 cepruua HagsopHor oaBopa, 17 cenuua
Kocuuje 3a pesuavjy U 85 cepruua MaspuHor oabopa.

h



W3BELUTAJ O NMOCJIOBAKY 2021, FORMHA
KOMMNAHWJE OYHAB OCUI'YPAKE




Poslovna tajna - Interno

U3BewTaj 0 nocnosaty Komnanuje [lyHaB ocurypame a.n.o. beorpap 3a 2021. roguHy

1. NMPUBPEQHA KPETAHA Y PENYBJIULU CPEUJU U OKPYXXEHY 2 6. FAPAHTHA PE3EPBA U AQEKBATHOCT KAMUTANA.................. 24

2. OMNWTE MHOOPMALIUJE O KOMIMAHUJMU ............oorrrrrerereenen 7 1. OBABE3HO OCUI'YPAHE BITACHUKA MOTOPHUX BO3WUJTIA Of1

2.1. BPCTa MOCNOBA OCUIYPAHDA . ....veceeeirrreeereeseesesesesssessssssssessssssssessssssssssesssssssens 7 OAroBOPHOCTW 3A LUTETY NMPUYUHEHY TPETRUM NTULIMMA 24

2.2. OPraHU3aLMIA MOCTIOBAHLA .........veoveereersenrsssessssssesssesssesssssssssssessssssssnsssnssens 8 8. NMOCNOBM CA NOBE3AHUM JIULUMA. ............cccverrrrererererensenns 25

2.3. CTPYKTYPA BAMOCTIEHMX ......ovvveveecrscssssessessssssssssss st ssssssssssans 9 9.  PU3ULUMMOCHOBAA..........cooreeerrererrrs e snssenenens 26

3. PE3YJITAT MNOCNOBAHA Y NEPUOAY I-XIl 2021. TOOUHE ........ 10 10. OYEKMBAHW PA3BOJ APYLUTBA 'Y HAPEQHOM NEPUOAY ....... 28

3.1.  BunaHc ycnexa y neproay |-XIl 2021 FOAMHE .........vevevveeereeeneeesneeeeeereeseneeons 10 11.  AKTUBHOCTU [PYLUTBA HA NOJbY UCTPAXXUBAHA U

3.2. [TPUXOOM O MPEMUJE ...ttt 11 PA3BOJA ... 29

33, BPYTOMPEMUIA ..ovoooceeoeeeeeeoeeesseesseesssssssees oo 11 12, JOrABAJU HAKOH AATYMA BUTNAHCA ........ooovvirerirninnnssinnes 29

3.3.1. bpyTo Npemuja MO BPCTAMA OCUTYP@HDA..........veveveeerererererererenesereeenens 11 13. " HEOUHAHCUJICKU UBELUTAJ.....oovvvvrrrrsssssssvsssssssssssssssssssssns 30

34. 3aTBOPEHA MPEMUJA cv.vuvvevererrrerreesseesssee st st st sste st st ssses st ssnsesaneas 13 131, OpHOC npema OKkpyXetby - 3aLLTUTa KNBOTHE CPEAUHE VI ADYLITBA .....vvvv. 30

3.4.1. 3aTBOEHa MPEMU]A 110 BPCTAMA OGUIYPAHSA - coerrreerss e seers e 13 13.2.  OgHoc npema 3angcneHmma ............................................................................ 31

3.4.2. CTPYKTYpa HAannaneHe v 3aTBOPEHE MPEMUIE ......ccvvvrrrrrrrreeressesssssree 13 13.3.  OpHoc npema an/ueHTmma ................................................................................ 34

34.3. CTapOCHa CTPYKTypa 3aTBOPEHE npeMmje ___________________________________________ 14 13.4. OBHOC MPEMA BJBAHNLM ..o 34

3.5.  Pacxoau HakHaaa LUTETa U YTOBOPEHNX MHOCA ..........vveeeereeeeeeeeseeeeereseseeeees 14 13.5. [10BATHE UHAIOPMALIMIE ...ovoovversasrressseresssrsesssesssssssessssssssssssssssssssssssssesenns 35

351. J'|V||(By|p'y|pa|.|e LiTeTe ocurypaksa v caocurypasa no Bpcrama 14. M3BELLTAJ O KOPMOPATUBHOM YMNPABJBARY........ccocceeveeerene 35
OCUTYPAHDA ..ot 15 141 TIPABABKUMOHAPA oo 35

3.6, TPOLUKOBU MOCTIOBAMA .......eoovveererresnrsessssssssssssssssssssessssssssessssssssnsssassssesssenses 16 14.2.  W3bop, cacTas v paj opraHa ynpasrbatsa, ofbopa, Komucuja u kixose

3.6.1. npernep' TPOLLKOBA NOCNOBakba MO BPCTaMa TPOLUKOBA .................... 16 HAOTTEKHOCTM ..ttt e e e e et e s e s e e e et r e e e e e e e sbb e e e e e e ssnaanaeeeaes 36

3.6.2. Mperne TpoOLKOBA CMIPOBONEHA OCUTYPAHDA .......vcvevevverereiererereenas 17

4, BUNAHC CTAHKA HA AH 31. QELLEMBPA 2021. TOOUHE.......... 17

41. CTPYKTYP@ GKTHBE ....vovvvviisceeieisesseeteisssssete s ssssss s ss st sassssssssessssssssesssssnsesenns 17

4.1.1. Mpernes NOTPAKMBAKA HA AH .....cccovvevererierrereresisieieesissereesessesesees 18

31. 0eUeMOPa 2021, TOAMHE .....cuvrerereiiieeieeeie st 18

4.2. CTPYKTYPA MACKBE. .....cocvevvirceeteiisseetessssssete s sssste s ss st asss st s sssssesessssssesnas 18

4.2.1. CTPYKTYP@ KAMUTATIA ....ecvvveereserereeeenesesssesesessssesesesesesessssssssssesssssesnens 19

4.2.2. CTPYKTYP@ 00BE3A.........cvvereircrieiisiriseseieisisise e 20

4.2.3. CTPYKTYP@ TEXHUUKNX PEBEPBU .....voveveererircrrereenereesesesesesssssesesssesesnens 21

5. MHBECTUPAHE CPECTABA OCUT'YPAHA Y 2021. TOOUHN..22

51. CTPYKTYP@ UHBECTULIMOHE AKTUBE......euvureeerreeerresesneesnesessssssnsssssssssssessssessnsessnens 22

5.2. PesynTaT n3 MHBECTULIMOHE AKTUBHOCTU .....vuvvvvrrececeersssssseesessssnseeesessssseesanns 23

5.3. TTOKPUNE TEXHUUKMX PE3EPBM.....cevverrecrcreriiisseessssssssssessssssssesessssssssesessssssesnns 23



Poslovna tajna - Interno

U3BewTaj 0 nocnosaty Komnanuje [lyHaB ocurypame a.n.o. beorpap 3a 2021. roguHy

1. NMPUBPEOHA KPETARA Y PENYBIWLN
CPBUNJN U OKPYXEHY

NMPUBPEAHA AKTUBHOCT Y MEBYHAPOJJHOM OKPYXEHY

ImobanHa ekoHOMMja je 1 moped CHaxHOr omnopaska, 2021. roguHy 3aBpluaBa ca
cnabujom NO3MUMjOM HEro LUTO ce O4vekMBano. Ycrned HOBOr Coja BUpYCa MHOre
3eMrbe Cy MOHOBO YBene OrpaHuyerbe KpeTawa. PacT LeHa eHeprije 1 npekuam y
naHuy cHabpaeBara foBenu cy 4o Behe MHnawwje Hero LUTO Ce 04eknBano, nocebHo
y Cjeaunrwerum [pxaBama 1 MHOTMM ekoHoMUjama y pa3sojy. Y Kunu je gowno ao
ycropaBatrba pacTa y apyroj nonosuuu 2021. roguHe, ycnea npekuaa y MHayCTpujckoj
npon3eoarKn (300r HecTaHka CTpyje), CMarera WHBECTULMj@ Y HEKPETHWUHE W
noBnayeta jaBHUX MHBECTULM]a.

MehyHapoaHu MoHeTapHu (OHA Yy HajHoBUjeM u3BeluTajy ,CBETCKM EKOHOMCKM
nsrnegu jaHyap 2022. roguHe®, oyekyje aa he ce rnobantm pact ycnoputn ca 5,9% y
2021. roguun Ha 4,4% y 2022. roguHn. Pact amepuuke npuspeae y 2021. roguHm
nsHocuhe 5,6% ymecto 6% KOnmMKO je NpOrHo3mpaHo y OkToBpY, 40K EBPO30HY OYEKYje
pacT og 5,2% wro je 3a 0,2 n.n. BULLE Yy OAHOCY Ha NpeTxoaHy nporHody. EBponcke
3emrbe y pasBojy odekyje pact og 6,5%. Hajsuwe crtone pacta y 2021. roguHu
oyvekyjy ce 3a VHaujy 9,0% v Kuny 8,1%.

lMporHo3a rnobanHor pacta 3a 2022. roguHy je 3a 0,5 n.n. HWXa 0f NPeTXodHe, a
HajBehn pasnor 3a TO Cy CMaweHa OdvekMBara 3a ABE Hajsehe ekoHoMuje,
Cjeaunwere [ipxase ca 5,2 Ha 4% u Kuny ca 5,6 Ha 4,8 %. MM® ouyekyje parbe
ycnopaBatbe pacta 1y 2023. rogunn og 3,8%.

WHbnaumja je HacTaBuna ga pacte Tokom gpyre nonosuHe 2021. roguHe Tako ga
MM® npouetyje aa he oHa nsHocuTn 3,1% 3a passujeHe 3embe 1 5,7% 3a 3emrbe
y passojy. Ha wwupewe LEHOBHUX npuTucaka Hajehu yTuuaj Cy umane LeHe
eHepreHaTa, xpaHe W Benvka notpaxwa 3a pobom nocebHo y CjeanreHum
[pxasama. Ctona nHepnauuje y CAl y peuembpy nsHocuna je 7,0%, WTo je Hajsuwa
crona og 1982. roguHe. Taksa kpeTawa mory ycrosutn ga ®E[ noowTtpu mepe
MOHETapHe MONMUTUKE, KPO3 MPOLEC CMarera KynoBWHE akTuee M noBehare
pecepeHTHe kKamaTHe cTone.

Y 30HM eBpa roguiltba CTona MHnaumje y aeuembpy gocturna je pekopannx 5,0%.

Ovekyje ce pa he ctona uHdnauyuje y 2022. roguHu, Butn y npoceky 3,9% vy
pasBujeHM ekoHoMujama 1 5,9 % y ekoHomujama y pasBojy.

MMon NpeTnocTaBkoOM fa MHGAaTOpHa OYeKkMBara OCTaHy yeuapeHa, uHdnaumja ou
Tpebano ga ce NoCTeneHo cMatrbyje y apyrom geny 2022, roguHe.

OnopaBak rnobanHor TPXWLLTa paaa je y TOKy, anu je HeyjeaHadeH. TpeHaoBK pacTa
3an0CneHOCTU Y 3eMibaMa Ca HUCKUM W CpeuM NpUXoauMmMa 3HauajHo 3aocTajy y
ogHocy Ha boratuje ekoHoMMje. 3amoCneHOCT WPOM CBETA j€ jOLU YBEK Ha HIMKEM
HWBOY Y OQHOCY Ha Nepuoa npe naHaemuje, 360r nojayaHor ctpaxa pagHuka og
WHeKUmje, NocebHO y 3aHMMarWUMa Ca WHTEH3WBHUM KOHTaKTMa, kao u 3bor
CMarbeHe nOTpaxke ycnen cee Behe ayTomartusauuje MOCMOBHMX mpoueca.
MefyHapogHa opraHmsauuja paga (MOP), y HajHoBujem ussewrTajy ,CBeTcka
3anoCNeHOCT U couujantn uarneam’, objaBrbeHoM Ha Beb CajTy oBe opraHu3auuje,
npeasuha aa he Tokom 2022. rognHe Ha rmobanHom HuBoy 6e3 mocna 6Gutn 207
MWUIMOHA Fbyay, WTo je ckopo 3a 21 munuoH Buwe Hero 2019. roguHe npe nsbujara
naHgemuje.

MoBpaTak TPXMLLTA PaAa Ha HUBO Npe NaHAeMuje he BEPOBATHO OCTATH HEJOCTIXaH
3a Behin 4eo cBeTa y HapeaHUM rofyHama.

EBponcka yHuja je ycBojuna byueT y BpegHocTv oa 1,8 GunuoHa espa kao naket mepa
Ha cysbujary HeraTuBHUX edekata ekoHOMCKe Kpu3e, koju he ce peanusosatut y
nepuogy og 2021. po 2027. roguHe. Of ykynHor u3Hoca, 750 munujapgu espa
npencTasrba HOHA 3a onopasak of nocneauua naHaemuje, a 1.074 munujapam espa
Ce OJHOCK Ha CeaMOrOAMLLHELM MHBECTULMOHM OyLieT, koju he 0be3beantu ovysatbe
jeAVHCTBEHOr €BPONCKOT TPXKWLLTA W Npenasak Ha AUruTanHy U eKonoLKy NpuBpeay.

NPUBPEOQHA AKTUBHOCT Y PENYBIALIN CPBUJU

. BPYTO APYWTBEHN [1PON3BOA U UHAOYCTPUJCKA [1IPOM3BOAIA

Mpema npenummnHapHoj npoueHn P3C-a 0 ekoHoMCkuM kpeTarima y 2021. roguHm,
peanHn pact BM-a je usHocmo 7,5%. TakBa kpeTawa pesyntaT cy pacTa
aKTUBHOCTU Y UHAYCTpUjM, rpafieBUHAPCTBY W YCMYXXHUM CEKTOpUMA.
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Kpetatse Bpyto gpywteeHor npoussoda Tokom 2021. roguHe y OJHOCY Ha UCTM
nepuoa NpeTxoaHe roanHe:

Mpsu kBapTan pact 1,6%;

[Opyrv kBapTan pact 13,7%.

Tpehu kBaptan pact 7,7%.

YetspTy kBapTan pact 6,9% (dnew npoueHa P3C).

WHoycTpujcka npoussogrea y Penybnuum Cpbujn y geuembpy 2021. rognHe Beha je
3a 3,3% y ogHocy Ha geuembap 2020. roguHe. MHaycTpujcka nponssoara y 2021.
roauHm, y ogHocy Ha 2020. roguHy, Beha je 3a 6,3%.

Tekyhn nece3oHnpaHu nHaekc 3a geuembap 2021, y ogHocy Ha HoBembap 2021.
rofMHe 3a MHOYCTPU]y YKynHO nokasyje pact og 0,7%, a 3a npepahuBayky MHAYCTpUjy
pact og 0,5%.

[MocmaTpaHo no cektopuma, y oeuembpy 2021. roauHe, y ogHocy Ha aeuembap 2020.
roavHe 3abenexeHa cy cnepeha kpetara:

e cekTop Pygapcrea - pact og 40,6%,

e cekTop lNpepahuBayka uHaycTpuja - pact og 2,3%,

e cektop CHabpeBawe €nEKTPUYHOM  EHEprujoM,
knumatusauuja - nag og 7,5%.

racom, napom W

Opbop m3BpwHMX Aupektopa MehyHapogHOr MOHeTapHOr (oHAa Ha CeaHuLM
ogpxaHoj 18. jyHa 2021. roguHe, opgobpuo je Penybnuum Cpbuju HoBM nporpam
capagtbe y3 noapLky HcTpymeHTa 3a koopauHauujy nonutuke (Policy Coordination
Instrument — PCI). Mporpam je caBeTogaBHor kapaktepa 1 He npeasuia kopuiiherwe
(hMHaAHCHCKNX CpeacTaBa.

AparxmaH je ogobpeH 3a nepwog of 30 meceuw, a Hanpegak [OrOBOPEHOr
eKOHOMCKOr nporpama npatuhe ce nyTem neT MOMyrogullbuX  pasmartpara
pesynrTara, Ha kojuma he ce OLeHBaTH HEroBo CrpoBoNere.

 JEBU3HU KYPC

Kypc auHapa npema espy je Tokom 2021. roguHe octao crabunaH, ympkoc
TypbyneHTHUM porafajuma y CBETCKO] EKOHOMM{U.

Tokom roguHe BpeaHocT gomahe Banyte 6una je Hajjava 08. okTobpa, kaga je jeaaH
eBpo u3Hocmo 117,5496 amHapa, 0ok je Hajcnabuja BpegHocT AuHapa 6una 11.
jaHyapa, kapa je jenaH espo usHocuo 117,5925 guHapa.

Kpemate kypca duHapa y odHocy Ha eepo u nepuody od 01.01. do 31.12.2021. 2oduHe

11.01.2021
117,600 117,5925

117,580

= Wiy,

117,550

08.10.2021.
117,540 117,546

QTR 04.01.2021. 3422021,
17,5783 17,5821
117,520

HapogHa 6aHka Cpbuje je pagv ogpxasawa penatvBHe CTabMMHOCTW AEBU3HOT
Kypca Ha mefyb6aHKkapCKOM 4EBU3HOM TPXMLUTY O MOYETKA rofAMHe HETO Kynuna 645
MWUNNOHa eBpa.

BpyTo nesusHe pesepse HBC Ha kpajy oeuembpa usHocune cy 16,5 munujapam espa.
Tokom 2021. rogvHe geBu3He pesepse nosehaHe Cy 3a Tpu Munujapae espa, Yime
je fomaTHO ojayaHa OTMOPHOCT Jomaher (ouHaHcujckor cucTema Ha noTpece U3
MefyHapOAHOT OKpYXekba.
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UHOJITALNJA

lNojayaHun LeHoBHW npuTucum Tokom 2021, roguHe, Koju Cy MoTMUanM ca CBETCKOr
TPXKWULLTa eHepreHaTa, NorbonpuBPEAHUX NPOU3BoAa, 1 NpepaleHe XpaHe ogpaswnm
Ccy ce u Ha uHdnauujy y Cpbuju. Y npeoj nonosuuu 2021. roguHe wHdnauuja ce
KpeTarna OKO LieHTpanHe BpeaHOCTU Lurba, Aa bu of aerycra ycrneamo keH pac.
lMopacT nHdnaumje y Apyroj NOMOBKUHW roAnHE 61O je O4YEKMBAH, anK je Mnak CE30HCKM
HeyobuyajeH pacT LieHa HenpepaheHe xpaHe, 360r BUCOKUX TemnepaTypa u Cylle,
Kao 1 HeoYeKUBaH Jarby pacT CBETCKe LieHe HadhTe, yTULA0 Ha TO fa ce uHdnaumja
Hahe Ha BULWEM HWUBOY Y OAHOCY Npojekumje.

Tekyha uHnayuja u uHchbnauuoHa oyekugama 12 Mmeceyu yHanped

16
14
12
10

g —al
° A\
4 -
) V % ’)
- —_——
2 Hl\vw
0
2011, 2012. 2013. 2014. 2015. 2016. 2017. 2018. 2019 2020. 2021. 2022.

Teryha nhnaymja

D UHAHCKW]CKW CerTop™
Mpuepena™

DPuHaHCKjcKK cekTop — Bnymbepr

Masop: HBC.

Mpema nopauuma Penybnnykor 3aBoaa 3a CTaTUCTUKY, Mefyroguiukba nHnaumja je
y peuembpy wsHocuna 7,9%. LleHe npowssoga M ycnyra nnWYHE NOTPOLUHE Y
peuembpy 2021. roguHe, y ogHocy Ha HoBembap 2021. rogwHe, y npoceky cy
nosehare 3a 0,4%. Y 2021. rogunn y nopehery ca 2020. roguHoM, NOTPOLLIYKE LieHe
cy y npoceky nosehaHe 3a 4,0%.

lMocmaTpaHo no rmaBHUM rpynama rmpou3Bofa U ycryra KracugukoBaHux npema
HaMeHu NoTPoLLKLE, Y Aelembpy 2021. roauHe, y 0AHOCY Ha NPETXOAHU MeceLl, pacT
LieHa je 3abenexeH y rpynama komyHukaumje (1,2%), pectopanm n xotenu (0,8%),

onpema 3a ctaH u Tekyhe ogpxasare (0,7%), cTaHOBawe, BOAA, €neKTpuyHa
eHepruja, rac u octana ropuea (0,6%), y rpynama ankoxonHa nuha v gyBaH W
pekpeauwja 1 kyntypa (3a no 0,5%), ogeha u obyha (0,4%), xpaHa u BesankoxomnHa
nuha (0,3%) v 3gpasrbe (0,2%).

LleHe ocTanux npom3soga 1 ycryra Hucy ce GuTtHuje merane.

Mpema HOBOj LeHTpanHoj npojekumjn HapoaHe banke Cpbuje, ouekyje ce ga he ce
meRyrogmika nHdnaumia NpuBPEMEHO KPeTaTh U3Haj ropke rpaHunue uumba (3 +
1,5%) RO cpeduHe HapedHe roguHe, kaga he ce Hajnpe BpaTUTW y Te rpaHuue, a
3aTM Wy JOHM 4e0 LurbaHor pacnoHa Ao Kpaja roauHe, roe he ce 3agpxatv uy
2023. roguHu. Tome he JONPUHETU OYEKMBAHO MLLYE3aBarbe edekata NMoMeHYTUX
npuBpemMeHux akTopa, kao v Ao capa npeaysete mepe HapoaHe 6aHke Cpbuje ka
CMarbeHy MOHETaPHE eKCMaH3MBHOCTMU.

. KPETALE KAMATHUX CTOIIA

PecbepeHTHa kamaTHa ctona HapoaHe 6aHke Cpbuje je oa noyetka 2021. rogute
ocTana Ha uctom Husoy og 1,00%.

Kpemare kamamHux cmona

0
2011, 2012 2013. 204 2015. 2016, 2017. 2018.  2019.  2020. 2021.

KamatHa ctona BEONIA
—— PepepeHTHa kamarHa crona
JegHoHegernsHn BELIBOR
e K aMaTHAa CTONA HA AEN03UTHE ONaKILULE
KamartHa cTona Ha kpeguTHe onakwuue
lNpoceyHa NoHAepycaHa kamatHa cTona 3a peno npoaare Xob

W3Bop: TomcoH Pojtepc n HEC.




Poslovna tajna - Interno

U3BewTaj 0 nocnosaty Komnanuje [lyHaB ocurypame a.n.o. beorpap 3a 2021. roguHy

HapogHa 6aHka Cpbuje je oa oktobpa 2021. rogmHe cmatbMBana eKkcrnaH3vMBHOCT
MOHeTapHe nonuTuke 6€3 NpoMeHe OCHOBHMX KamaTHWX cToma. [lopen
obycTaBrbara aykuuja peno KymoBMHE XapTuja Of BPEAHOCTW NyTeM KojuX je y
npeTxopHom nepuogy 6aHkama obesbefBaHa AuHapcka NWKBUAHOCT, HapoaHa
GaHka Cpbuje je nocteneHo nosehasana npoLeHaT BULKOBA AMHAPCKE NIMKBUOHOCTH,
Koje peBep3HUM peno ayKuujama (peno Npogajom XapTuja o4 BpeaHOCTM) NOBMaym Ha
Hederby AaHa, kao 1 NpoCceYHy NOHAEpMCaHy CTony Ha TM aykuwjama. Og oktobpa
oBa cTona je nosehana ca 0,11%, Konumko je Ao Taga y Npoceky U3HOCKUNa of noveTka
roguHe, Ha 0,34%, KOnMKO je M3HOCUNa Ha Nocrnearoj PeBEP3HOj peno aykumu y
2021. roguHu.

Y HapegHom nepuogy, HBC he nocteneHo HacTaBuTW da nosehareM npoceyHe
NOHAEepMUCaHe peno cTone, y OKBMpY MocTojeher kopuaopa KamaTHWX CTona,
nooLUTpaBa MOHETapHE YCroBe.

. KPEOWTHU PEJTUHI

Y ceom HajHoBujem u3sewTajy og 10. geuembpa 2021. roguHe, pejTHN areHuuja
Standard & Poor's nosehana je m3rnege Cpbuje 3a fobujarbe MHBECTULMOHOT
pejTuHra ca CcTabunHux Ha NO3UTWUBHE W NOTBPAMIA OLEHY KPeAUTHOr pejTHra Ha
HuBOy bb+.

Ha goHowwerbe oanyke yTulanm cy cHaxax npuspegHm pact Cpbuje v nokasaH BUCOK
CTeneH OTNopHOCTU aomahe npuBpeae Ha LLOK U3asBaH naHaemujoM. Kao oCHOBHe
nokpetaye pacTta AreHuuja HaBOAW jaBHE WHBECTULMjE W MPUBATHY MOTPOLLUHY.
AreHupja nctuye aa he ce y HapeaHUX roauHy faHa CTBOpUTY 06jeKTUBHM YCOBM 3a
nosehare KpeauTHOr PejTUHra Ha WMHBECTWULMOHW HWBO YKONIMKO Ce Haamalue
NpojeKToBaHa O4ek1Bara NPUNMBa Of CTPaHUX AUPEKTHUX MHBECTULM]a, CTOMe pacTa
1 yyewnha jasHor ayra y 6pyTo gomahem npoussoay.

0YHO 3a0yKuBaH-€
Standard and Poor’s

Kpedumuu pejmuna Penybnuke Cpbuje 3a dy20
Fitch Ratings

PejruHr areHumja | Moody’s Investors Service |

12.03.2021 03.09.2021. 10.12.2021.

MosehaH pejTI/IHFI MoTBpheH pejTuHr + MoTBpheH pejTuHr

Ba2 / crabunnu narnegn | BB+ / crabuntm warnegn | BB+ / noauTueHK n3rneam

Pejtunr areHuuja Fitch Ratings je maHa 03. centembpa 2021. roguHe 3agpxana
kpeauTHU pejTuHr Cpbuje Ha HuBoy BB+, jeaaH HUBO A0 MHBECTULMOHOT, Y3 CTabunHe
n3rnefe 3a beroso Aarse noseharse.

PejtuHr areHunja Moody's je gaHa 12. mapta 2021. roguHe, nosehana KpeguTHu
pejTuHr Cpbuje ¢ Ba3 Ha ba2, ynpkoc rmobanHum ycroBuma Koje je obenexuna
naHgemuja Bupyca kopoHa. AreHuuja Moody's je ogmax ogpeawna u crabunte
uarneae 3a gare nosehatwe pejtuHra Cpbuije.

. JABHU OYI PEIYBJIUKE CPEUJE

JaBHM [yr ueHTpanHor HuBoa Bractu ce y 2021. roguuu, nosehao 3a 407,5
MUnujapau anHapa, ogHocHo 3,46 Munujapau espa.

Cmarse u cmpykmypa jasHoe dyza Penybnuke Cpbuje Ha daH 31. deuembpa

2021. 200uHe

y Xurbadama

. 31.12.2021-

Kateropuja 31.12.2020. 31.12.2021 31122020
JaBHu pyr ueHTpanHor Hueoa Bnact y PCJl 3.135.701.549 3.543.193.510 407.491.961
JaBHW pyr LeHTpanHor HuBoa Bnact y EYP 26.668.619 30.133.783 3.465.164
JaBHu pyr onwrer HuBoa apxase y PCJl 3.181.142.487 3.581.718.472 400.575.985
JaBHu pyr onwrer HuBoa gpxase y EYP 27.055.087 30.461.426 3.406.340

MpenumuHapHi Meceynu n3seluTaj Ynpase 3a jaBHu ayr- aeuembap 2021. roanHe.

Yyewwhe jaBHor ayra ueHTpanHor HuBoa Bnactv y BAMN-y Ha kpajy aeuembpa 2021.
roguHe usHocuno je 56,9 oacTo, oK je yyelwhe jaBHOr Ayra OnwITEr HUBOA ApXaBse Y
BAM-y nsHocuno 57,5 ogcro.

Mpema nogauuma MunucTapctea uHaHeuja y 2021. roanHu ocTBapeH je feduuut
penybrnuykor byyeta y usHocy og 286,1 munujapay AvHapa, WTo npeacTasba 4,6%
BpyTo pomaher npowssoga (BAMM). Mpuxoaw cy octeapeHn y usHocy og 1.465,4
MuUnvjapae auHapa, a pacxoau cy usBpLUeHn y usHocy og 1.751,4 munujapge ouHapa.
Ha HuBoy onwTe Apxase y 2021. roguHn ocTBapeH je uckanHn AeuumT y nsHocy
og 259,4 munujapae AuHapa W npuMapHu uckanHin geduuut y usHocy og 150,7
Munujapae avHapa. Jdeduumt onwte apxase y 2021. roaute usHocuo je 4,2%b[N.
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Yyewhe jasHoz dyza y BAIM Penybnuke Cpbuje- ueHmpasaHu HU8o0 eaacmu

WHpekc HajnukeupHujux akupja BELEX15 Ha gaH 31. peuembpa 2021. roguHe

7000%  B170% n3Hocwo je 820,78 nHaekcHx noeHa v 3a 9,64% je BULLM Hero Ha kpajy npeTxoaHe
60,00% 57,80% 57,00% 56,90% roavxe. .
53,60% 51,.90% Kpemare uHdexkca BELEX Line y 2021. 200uHu
50,00%
40,00% 1.750,00
30,00% 1.700,00 MM_]\\/
20,00% 1.650,00
10,00% 1.600,00
1.550,00
0,00%
31.12.2016. 3122017, 31122018, 31122019, 31.12.2020. 3112204, 1.500.00
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2021. roguHe usHocuo je 41,23 munujapae auHapa (350,7 munuoHa EYP), ok je
yyeLwhe CTpaHUX MHBECTUTOPA Y YKYMHOM NPOMETY 3a Lieo nepuog, n3Hocuno 11,63%.
Onwtun nHaekc akuywja BELEXLine 3abenexuo je pact o 9,29% u Ha paH 31.

Kpeman-e undekca BELEX 15 y 2021. 200uHu Aelembpa 2021. roguHe usHocuo je 1.711,57 uHOEKCHNUX noeHa.

Y CTpykTypn npomeTa Ha 6ep3aHCKOM TPXKWLWTY AOMMHMPANo je TProBakbe
obsesHuLama Penybnuke Cpbuje.

820 Kaga je pey 0 akuujama, TpxulwHa kanutanusaumja Ha gaH 31. geuembpa 2021.
800 rA roguHe wsHocuna je 533,3 munujapae auHapa. Hajguwe ce Tprosano akuujama
emuteHaTa KomepupjanHa 6axka a.g. beorpag, AITA 6axka a.g. beorpag, HAC a.a.
Hosu Cag n Messer Tehnogas a.d., beorpag.
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2. ONnwTE NHEOPMALWJE O KOMMNAHNJIU

Komnanuja "dyHaB ocurypamwe" a.0.0. beorpag (y gareem tekcty "Komnanuja" mnm
"[lpywTB0") je NpaBHO NMLE OPraHWM30BAHO KA0 jaBHO aKLUWMOHAPCKO APYLITBO 3a
obaBrbare NOCnoBa 13 AenaTHOCTM ocurypara W Opyrix MocroBa y Cknagy ca
3aKkoHoM. Akuuje KomnaHuje cy yBpluTeHe Ha "oneH Mmapkem" OpraHuM30BaHOr
TpxuwTa — beorpagcka 6epsa, beorpag.

Cepuwte Komnanuje: Beorpag, ynuua MakegoHcka 6p. 4.
Matnunu 6poj Komnanuje: 07046898
Mopeckn ngeHtudmkaumonu 6poj (NMAUBG): 100001958

Komnanuja je npasHu cneabennk Komnanuje "Ocurypatse [lyHaB" 4.4. opraHn3oBaHe
Opnnykom CkynwutuHe [leoHnyapckor ApyLuTea 3a ocurypae ,JyHaB* ycBojeHoj Ha IX
cefHuumM ogpxaHoj 26. anpuna 1994. roguHe v ynucaHoj y peructap MpuspeaHor
cyoay beorpagy, pewetem IV-Fi 6p. 9281/94, og 1.centembpa 1994. roguHe, a koja
je pewwersem MpuspeaHor cyna y beorpaay II-Fi 6p. 7821/97, peructapcku ynoxak 4-
01-00, og 3.jyna 1997. roauHe perucTpoBaHa kao akLMOHapPCKO APYLUTBO Y CKnaay ca
3aKkoHOM 0 ocurypary UMOBUMHE 1 nuua.

Pewerem AreHumje 3a npuspeaHe peructpe y beorpagy 6poj 1992/2005 og 2.
mapta 2005. roguHe, KomnaHuja je npeseaeHa y Peructap npuepeaHux cybjekata u
perncTpoBaHa kao akLMOHAPCKO APYLUTBO 3a OCUTypakse.

KomnaHuja je opraHusoBaHa y cknagy ca 3akoHom 0 ocurypatsy ("CnyxBeHn rnacHuk
PC", 6p. 139/2014) n 3akoHom o npuepeaHum apywtauma ("Cnyx6enu rnacHuk PC",
Bp. 36/2011, 99/2011 v 83/2014 - op. 3akoH, 5/2015, 44/2018, 95/2018 n 91/2019).
HapogHa 6aHka Cpbuije je nspana pewetse I". 6p. 2959 og 25. anpuna 2016. roguHe
Kojum ce yTBplyje Aa je KomnaHuja ycknaguna cBoje nocrosare, IMOBUHY, KanuTan,
obaBese, opraHe, opraHusaumjy 1 akte ca ogpegbama 3akoHa O ocurypatby M
MCNyHWIa yCrioBe Koju Cy Nponu1caHi 3a 06aBrbakbe CBIUX BPCTa KUBOTHUX OCUTYpar-a
1 CBUX BPCTa HEXMBOTHOT OCUrypaksa 13 YnaHa 8. 1 9. 3akoHa.

[pywTBa Koja nocnyjy kao KoHTpornucaHa apywrsa Komnanuje cy: "[lyHas ayto"
p.0.0. beorpag, "[yHaB" OpywTBO 3a ynpaBrbake LOOPOBOSBHUM MEH3NJCKUM

oHgom a.n. beorpap, "Dunav Stockbroker" a.n. bBeorpap, "fyHas-Pe" a.g.o.
Beorpag, "[lyHaB ocurypare” a.g. bara Jlyka, Penybnuka Cpncka, "[lyHaB ayto"
A.0.0. bawa Jlyka, Penybnuka Cpncka, "[yHas Typuct" A.0.0. 3natubop u "[yHas
ayTo noructuka" 4.0.0. beorpag.

2.1.Bpcra nocnosa ocurypama

Komnanwja, y uwrby ctuuawa pobutn, obasrba AenaTtHOCT Kojy YuHe crepehn
MocrioBy ocurypata 3a koje je Komnanuja gobuna gossony HEC:

. lMocnoBm XMBOTHUX OCUrypatba: (a) ocurypare xuBota, (6) ocurypatrbe 3a
Cnydvaj BeHyara 1 pohera, (B) PEHTHO ocuryparse, (r) AOMYHCKO Oocurypare Y3
OCUrypame XMBOTa, (B) XMBOTHA OCurypara HasedeHa nog. (a), (6), (B) ose Tauke
Be3aHa 3a jeAuHuULe MHBECTMLMOHWX (hoHAOBA, () TOHTUHE, Koje npeacTaBrbajy
ocUrypare y koMe ce OCurypaHuumM goroBope Aa he 3ajefHuuku KanutanuaoBatu
CBOje [LOMPWHOCE W Tako KanuTanu3oBaHy WMOBWHY noaenuT uamehy OHWX
ocurypaHuka koju foxuee ogpef)eHy cTapocT, OfHOCHO U3Mel)y HacneaHuka yMmpInx
ocurypaHuka, (e) ocurypawe C Kanutanusauujom ucnnate, Koje ce 3acHuBa Ha
aKTyapckuMm obpayyHMMa 1 y KOME OCUTypaHUK Kao 3aMeHy 3a jeHOKpaTHy unu
nepuoanyHy ynnaty npemuje npuma ucnnate y ogpefeHoj BUCUHM W Y ofpeheHoM
nepuoay.

. MocnoBM HEXMBOTHUX OCUryparba: (a) ocuryparbe Of nocreauua Hesroge,
yKibyyyjyhu ocurypawe op noepefa Ha pagy v npodecuoHanHux oboneta, (6)
A0OPOBOILHO  30pPABCTBEHO OCUrypatbe, (B) OCUrypawe MOTOPHWUX Bo3wna, (r)
OCUryparbe LUMHCKMX BO3WNa, (B) OCurypare Ba3ayxonsosa, (f) ocuryparse nioBHUX
objekata, (€) ocurypare pobe y npeBo3y, () ocuryparbe UMOBMHE OF MoOXapa u
APYrvX ONacHOCTK, (3) ocTana ocurypara UIMOBWHE, (1) OCUrypatse 04 OArOBOPHOCTM
3bor ynotpebe MOTOpHWX BO3uWMa, (j) ocurypare of 0aroBopHocTu 36or ynotpebe
Ba3Ayxonno.a, (k) ocurypatbe of OAroBOpHOCTM 360r ynotpebe nnosHUX objekara,
(n) ocurypate of OMWTE OArOBOPHOCTW 3a LUTETY KOje MOKpuBa oOcTane BpCTe
OArOBOPHOCTM, (Ib) ocuryparbe kpeauta, (M) OCUrypare jeMcTBa, Koje rapaHTyje
HenocpegHo unu MOCPEedHO ucnykwerwe obaBe3a AyxHUKa, (H) ocuryparwe
(huHaHcujckux rybutaka, (k) ocurypare TPOLLKOBa NpaBHe 3aLuTuTe, (0) ocurypame
noMonu Ha NyToBakby.
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2.2.0praHusaumja nocnosara

nanna gunnjana ocnrypama

Nocnosunue
Npoaajura uecra
Peroun Cenep

KomnaHuja cBoOjy yHyTpalLtby opraHusauujy npunaroiaea notpebama passoja CBoje
[enaTHOCTK, y Cknagy ca yTBpHEeHOM NOCNIOBHOM MONUTUKOM.

Pormon Beorpan

Il...

Peron 3anan

Parmon Herox

Mocnoen u3 pgenatHoctu Komnavuje obaerbajy ce y leHepanHoj Aupekumin u ey
orpaHuuma Komnaruje - naBHuM counujanama ocurypaa.

Y TeHepanHoj anpekumjn 0b6aBrbajy ce NocrnoBM M3 AenaTHOCTM Ocurypatba, Kao 1
JpYrv NoCroBM y CKNajy ca 3aKkoHOM, a Koju Cy of uHTepeca 3a KomnaHujy kao
LenuHy. Y l'eHepanHoj Anpekumju opraHudyje ce, KOHTPOMMLLE 1 KOOPAKMHMPA NpoLec
paga y obnacTu ocuryparba (3a HEXWBOTHA OCUrypasa; 3a Npogajy HEeXMBOTHWX
ocurypara; 3a NpoAajy XUBOTHWUX OCUTypara; 3a HakHady WwTeTa), kao u 'y obnactu
(hMHaHCUjCKWX NOCMOBa, MOCIOBA NOTUCTKE, MPaBHIX NOCOBA, NOCoBa 13 obnacTtu
IbYACKNX pecypca, MHGopMaTIKe, UHTEPHE PEBU3U|E, MHTEPHE KOHTPOME W KOHTPOne
ycknafeHOCTU NocrnoBakba, akTyapckix nocnoBa, MocroBa ynpasrbaka punLmma
CONBEHTHOCTM W MOCMOBA MapKeTWHra, Kao W MOCMoBa KOMyHukauuje u Gpure o
KnujeHTuMa.

3;]-«:,@
Komnanuja nocnyje Ha Lenoj teputopuju Penybnnke Cpbuje, npeko Mpexe Kojy YnHu .
29 rnaBHuX punujana (28 rnasHMX unujana HeXMBOTHUX OCUTypak-a 1 jefjHa rmasHa ., . ) e °
i o o ! °
(hunujana X1BOTHUX OCUryparba). a O b o -
s . . - BT S
MpopajHa Mpexa HEXMBOTHUX OCUryparba je rpynucaHa y neT pervoHa npoaaje, Aok R i ° v Nupor @)
nNpoAajHa Mpesa XMBOTHUX OCUrypatba CBOjy AenaTHOCT 0baBrba NPeKo jeAHe rnaBHe ik . Neckonau (F) £ &
chunujane y okBupy Koje cy obpasoBaHe Huxe NpofajHe jeanHuLe. TS . e
L]
Kocoso u Mevoxuja alm;' @
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2.3.CTpyKTYypa 3anocneHunx

MpomeHa
CTPYKTYPA 3AMOCNEHUX 31.12.2020. | 31.12.2021. 2021-2020
['®0 3a npopajy KMBOTHUX OCUTyparsa 115 123 8
HEOMPEBEHO F'®0 3a npogajy HEXMBOTHUX ?cwryparba 1.070 1.107 37
leHepanHa avpekunja 930 930 0
YKYMHO | 2115 | 2160 | 45
F'®0 3a npopajy *1BOTHUX OCUTypaba 77 66 -11
ONPEHEHO PO 3a npopajy HeXVBOTHMX OCUTypatba 824 772 -52
leHepanHa aupexunja
['®0 3a npopajy KMBOTHUX OCUryparsa 0
NIPVINPABHMK [®0 3a npogaajy HEXVBOTHUX OCUTypatba 10 8 -2
[eHepanHa anpekumja 1
['®0 3a npopajy KMBOTHUX OCUTyparsa -3
YKYMHO F'®0 3a npogajy HEXMBOTHUX ?cwryparba 1.904 1.887 -17
'eHepanHa avpekunja 1.009 999 -10
YKYMHO | 3105 | 3075 | 30
I'®0 3a npopajy KMBOTHUX OCUTyparsa 181 173 -8
YkynaH 6poj 3anocnenux [®0 3a npopajy HEXVBOTHUX OCUrypatba 1.505 1.549 44
CBe/ileH Ha 0CMO4aCcoBHO pafHo l'eHepanHa avpekuyja 1008 999 -9
YKYNHO | 2604 | 27121 | 2

YkynaH 6poj 3anocnenux y Komnanuju Ha gaH 31. geuyembpa 2021. roguHe nsHocu
3.075 1 y ogHocy Ha Kpaj NpeTxogHe roanHe cMarbeH je 3a 30 pagHuka, JOK YKynaH
Opoj 3anocneHnx, mocMaTpaHo Mpema OCMOYACOBHOM PAHOM BPEMEHY W3HOCU
2.721, n nosehaH je 3a 27 3anocneHux y ogHocy Ha 31. aeuembap 2020. roguHe.

Y ogHocy Ha noYeTak roguHe, ykynad 6poj 3anocneHux Ha HeogpeheHo pagHo Bpeme
nosehaH je 3a 45, 0ok je Ha ogpefeHo pagHO BpeMe CMatbeH je 3a 74.

On ykynHe npomeHe 6poja 3amocrieHux Ha HeogpeheHO pagHO Bpeme, Kog
3anocneHnx Yy npodaju XWBOTHUX Ocurypawa [Jowno je fo noeehawa 3a 8
3anocnexunx, y Npoaaju HeX1BOTHUX ocurypawa bpoj ce nosehao 3a 37, oK y
l'eHepanHoj avpekumu Huje Buno npomeHa y ykynHom 6pojy.

Cwmatbetbe 6poja 3anocrneHnx Ha ogpefjeHo pagHO BpeMe OCTBApeHo je Y OKBUMpY
r®0 3a npogajy *mBOTHUX ocurypara 3a 11, y OO 3a npogajy HEXMBOTHWX
ocurypata 3a 52 u'y ['reHepanHoj ampekumiv 3a 11.

Y ['eHepanHoj anpekumjn ykynaH 6poj 3anocneHnx o4 noyeTka rognHe CMakeH je 3a
10 n Ha gaH 31. peuembpa 2021. roguHe nsHock 999 3anocneHux, og Tora, 3 cy
npunpaeHuka, 930 je 3anconeHo Ha HeoapefeHo 1 66 je 3anocneHo Ha ogpeheHo
Bpeme.

Cmpykmypa 3anocneHux Ha daH 31. deyembpa 2021. 20duHe

®0 sanpopajy
HEXMBOTHUX OCUTypakha
61,37%

leHepanua
Avpekunja
32,49%

Interno
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3. PE3YMNTAT MOCIOBAHbA Y MEPKOMY I- 3.1.bunaHc ycnexa y nepunoay I-XII 2021. roguHe

I-XI1 2021 |OcTBapete
Mef]yl'OﬂI/ILLIFba CTona pacta HEXWUBOTHUX OCUTypaka 3’55% 5,18% I'Iosuumja X 2020 " 2021/

XI I 2 2 1 I— O Vl H E OcTBapeHw HeTo J0BMTaK HEXMBOTHUX OCUryparba nocne nopesa y 2021. roamHu M3HocK
O . ,D, 3.142.352 xurbapga OuHapa, 4OK je KOZ XMBOTHWX Oocurypara OCTBapeH rybutak of
0 0 622.497 xvnrbaga avnHapa.
CTBapeHe CTBapewe 000

OcTBapete 2020

< Mehyroauiuba cTona pacta XMBOTHIUX OCUTYpakba 13,25% 17,35%
é’ Mehyroauwwba crona pacra ocuryparsa 4,45% 6,41% 1 n-
W efyroaniuisa crona pacta npemvje AO 491% 1,30% MOCNOBHW (®YHKLIMOHANHK) NPUXOOU 26.263.709  27.833.167  106,0
= Veewhe npewutie A y YKyrIHoj mpemiin 39.29% 36,41% MpMXoav of NpeMuja ocurypatba it caocurypatsa 25.763.387  27.405.004 1064
Yaewhe npesic AQ Y YHyTHoj NpeNVi HEXYBOTHAX OCATYpatea 13,69% 40,96% Mpuxoav 0f NOCM0Ba HENOCPEAHO NOBE3aHIX Ca NOCTIOBYIMA OCHUrypatba 176.858 138.681 784
o . . Ocranu nocnoBHv npuxoay 323.464 280482 895
2 POE - npuioc Ha kanyran 2057%  1362% MOCIIOBHY (GYHKLIMOHATHM) PACXOTH 15511927 17399110 1122
& POA - npuHOC Ha NOCOBHY UMOBHHY 5,59% 4,15% Pacxomu 3a ayropoyHa pesepaicatba v (hyHKLMOHaNHe AONpUHOCE 1716515 1618451 943
Yyelwhe NUKBUANPaHWX LWTeTa Y (haKTyprcaHoj NpeMmjyn - XBOTHa ocurypatba 62,77% 80,74% Packonu HarHag WUTeTa 4 YIOBODEHAX UsHoCa 1627502 13382420 1151
= Yuelwhe nvKBHAMPaHUX LWTeTa Y (haKTypUCAHO] MPEMUjU - HEXMBOTHA OCUTyPaK:a 35,79% 38,70% PIRPECEHE WER - 0B ke ; far.don el %
E e AP y aKtypucaro) npewmvy P i iy [puxoau no OCHOBY perpeca v NPofaje ocurypaHvx oLuTeheHvx creapu 537.216 505.642 941
3 Yyewhe MMKBUAMPaHNX WTETa Y (hakTypucanoj Mpemujy - yKyrHo 38,51% 43,37% CMatbere OCTaNX TEXHUYKAX PE3epBit - HETO 46.059 14379% 3122
Yyewhe pacxofa HakHaza WTeTa y NpUXOAVMA O Npemuje 45,13% 48,83% Pacxoav 3a Goyce 1 nonycte 1923778 2274530 1182
Yuelwhe pacxoga nonycta y akTypucanoj npemuju 4.84% 5,50% [OBUT - BPYTO MOCNOBHW PE3YNTAT 10.751.782  10.434.057 97,0
Yyewhe pacxosa GoHyca y (hakTypHcaHoj rpemuin 1,65% 1,62% QOBUTAK U3 UHBECTULIMOHE AKTUBHOCTU 1149605  1.369.933  119,2
Yuewhe TCO y akypicaro] npemi 26.87% 29,44% TPOLLKOBW CNPOBOBEHA OCUTYPAILA 7974728 9295179  116,6
< VueLshe ToLKosa MpHGBe | chaKypHGaHG] Mpew 2018% 2.20% MOCNOBHA JOBMT - HETO NOCNOBHW PE3YNTAT 3.926.659  2.508.811 639
) HETO ®UHAHCWUJCKM MPUXOAW / PACXOON 186.741 129.903 69,6
% Yuewhe oLLKOBa ynpase y aKTypACaro] npewyu 6,96% T41% HETO NPUXO/M | PACXO[Y Off OBE3BPEBEbA NIOTPAKUBAHA 560307 111026 198
g Yuewhe octanux TCO y thakTypucanoj npemuju 0,12% 0,16% HETO OCTAITI NPMXO[K / PACXOK 47499 120521 2537
Yyewhe TCO y npuxoauma o npemite 30,95% 33,92% JOBMTAK U3 PESOBHOI MOCMOBAHLA MPE OMOPE3UBAA 3600592  2.870.261 79,7
Yyeluhe TPOLLKOBA NOCTIOBAkA Y (haKTypUCaHO] Npemuju 30,55% 34,51% :EI(.)(I)JI E:_IIIISEM: :qK Eg;n: 3?:&?&?:3:3;?:%1;; ::f:;: A 6.607 13.530  204,8
Yyewwhe TpoLLKOBa NOCMOBakba Y NPpUXoAUMa 04 Npemuje 35,19% 39,77% NOPE3 HA JOBUTAK 395532 336876 85,2
g dakTypucaHa npemuja no sanocnexom (y 000 PCL) 9.558 10.269 HETO JOBUTAK 3198453  2.519.855 788
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3.2.Tpnxoau o npemuje

OcTtBapet:e
2021/2020

Mo3unumja

Mpuxoay on npemuja ocurypatba 1 caocurypatba 25.763.387  27.405.004 106,4
O6pavyHaTa npemmja X1BOTHIUX OCUTypakba 1 caocurypara 2.987.986 3.506.300 117,3
OBpayyHaTa npemuja HEXUBOTHIX OCUTypakba M caocurypatba 26.689.040  28.071.707 105,2
. 1.149.692 1.441.754 1254

Mpemuja NpeHeTa y caocurypatse - nacvBHa
1.960.252 2.052.624 104,7

lMpemuja npeHeTa y peocuryparse

) 719.549 689.264 95,8
lMoBehatbe pe3epBy 3a NPEHOCHE Npemmje
MoBehatbe / CMatbeHe Pe3epBu 3a HENCTEKIE PU3VKE OCUTypatba 1

caocurypatba 84.146 -10.639 126

MECEYHH M KYMYNATUEHW NPUXOOW OO NFEMWJE OCHIYPARSA M CAOCHIYPAHA

3.000.000 30,000,000

2585080 257480

2415841 25 000,000
ZIN6H 2208 650 283816 2311.023

g
2000.000 20000.000
1804700
1500.000 15000000
1000.000 10000000
500000 5000000
0 0

m csapewe 2021, —— Kymynatie ocTeapawe 2021

2500000 | 23713

T cewin mpaogm
Ky ury namamnm mpanojgn

OcTBapeHu npuxoan of npemuje ocurypara 1 caocuryparba usHoce 27.405.004
XWrbada [yHapa, WTO npeactaBrba noBehate Y OAHOCY Ha MPOLLOrOAMLLHY
BpeaHocT oA 6,4%.

3.3.bpyTo npemuja
3.3.1. bpyTo npemuja no BpcTama ocurypara

Y nepuoay I-XIl 2021. roguHe GpyTo Npemuja ocurypara U caocurypara U3HOCH
31.578.007 xurbapa auHapa v 3a 6,4% je Beha og OpyTo npemuje ocTBapeHe y UCTOM
nepuogy 2020. roguHe. Ha npemujy HEXUBOTHUX ocuryparka ogHock ce 28.071.707
Xurbaga anHapa wro je y ogHocy Ha 2020. roguHy Buwe 3a 5,2%, gok ce 3.506.300
Xvrbaja avHapa ogHOCK Ha MpeMujy XUBOTHIUX ocurypara Koja je Beha 3a 17,3%.

(y 000)
OcTBapete
e

OCMI'YPAFbE on NOCNEAVILIA HE3rOAE 858 249 910 388 1061
02 [I0EPOBOJLHO 3APABCTBEHO OCHIYPARE 847263 1030237 1216
03 OCHTYPAHE MOTOPHHX BOJUNA 279087 3451264 1127
04 OCHTYPAIE WHHCKIX BOSUIA 47426 58787 1240
05  OCHTYPAILE BA3BYXOMMOBA 75,831 108420 1430
06 OCMIYPAFE NNIOBHUX OBJEKATA 60.262 5383 893
07 OCHTYPAHE POBE Y MPEBO3Y 283,567 34413 1390
08 OCHTYPAILE UMOBYHE OfL NOXAPA U f3P. OMACHOCTH 240953 2550850 1062
09 OCTANA OCHTYPAtbA UMOBUHE 57420% 5912106 1030
10 OCHr.Of OATOB. 350 YTIOTPESE MOTOPHMX BOJUNA 1804963 1173356 987
11 OCHI.Of OATOB. 350 YNIOTPEGE BA3AYXOMMOBA 74528 67.09% 90,0
12 OCHI. O} OATOB. 350r YNIOTPEBE MNOBHMX OBJEKATA 34130 50640 1747
13 OCMIYPARE OF OMILTE OArOBOPHOCTH 966065 1040403 1086
14 OCMIYPAIE KPEUTA 120319 108305 90,0
15 OCHIYPAHE JEMCTBA 55345 N3 566
16 OCMIYPAHE OUHAHCHICKUX TYBUTAKA 118.267 182850 1546
18 OCMIYPAIE IOMOTM HA YTOBAHY 315126 660492 2096

YKYITHO - HEXMBOTHA OCHTYPAHA 26680040 28071707

20 OCUrYPAHE XMBOTA 2.836.631 3346984 1180
22 [IONYHCKO OCUIYPARE Y3 OCHI. KMBOTA 151,365 150316 1053

Hajsehe yyewwhe y cTpykTypu ykynHe 6pyTto npemuje uckasyje Bpcta Ocuryparba og
04roBopHOCTU 360r ynoTpebe MOTOPHUX BO3UNa, Yuje je yyelhe y yKkynHoj npemuju
CMarbeHo 3a 2,89 n.n. (ca 40,05% Ha 37,16%).

Interno
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Hajsehu pact yyelwha y cTpyktypyn 6pyTo npemuje octBapeH je koa BpcTe Ocurypare
xuBota 3a 1,04 n.n, Ocurypawe nomohu Ha nyTtoBawy 3a 1,03 n.n, Ocurypare
MoTOpHMX Bo3una 0,56 n.n. n [JobpoBorbHO 3apaBcTBEHO ocuryparse og 0,41n.n.

Cmpykmypa 6pymo npemuje no BO Ha daH 31. deyembpa 2021. 200uHe

Qenrypasess o onwre
OArOBORHOCTH
3320
Ocurypare nomohu Ha
nyTozaky
2,08%

Ocwur. o caroe, :Bor
ynoTpade MOTOPHHX
BOIMRA
37,16%

Ocurypame xnsoTa [ykynHe)
1,10%

OcTana ocHrypama (4uje jo
nojeaunauko yuewhe mawe og 1%)

Ocurypatee o0 nocneamua

OcTana ocHrypawa
MMOEHHE

18,72% NoGpoBorHo JApaBCTREHD

OCHTYpate
3,26%

CCUTYpate MOTOPHUX
EOINAA

Q¢
HTYPAISS HIMOBNHE OA Ocuryparee pobe y npesoly 9,98%
1,25%

ROXAPA M AP. ONBCHOCTH
B,11%

HajBehn HOMUHAMHK pacT y yKkynHoj 6pyTo Mpemuju OCTBapeH je Koh HEXWBOTHWX
ocurypassa y ykynHom usHocy og 1.382.667 xurbaga avHapa.

HajBehn HOMMHanMHW pacT BpyTO NMpemuje HEXWBOTHWUX OCUrypara Yy OAHOCY Ha
NPeTXoOHy roguHy ocTeapeH je kog Bpcte Ocuryparbe MOTOpHUMX Bosuna (355,2
MUnoHa auHapa). MocmatpaHo no Tapudama, y OKBMpY MOMEHyTe BpCTe, Hajsehu
pact benexw Tapuda ayTo-kacko (344,2 MunnoHa auHapa).

Y ofHocy Ha npowny roguHy, Bpcta Ocuryparse nomohu Ha nyTy Genexu pact o
3454 munnoHa guHapa. Y OkBMpYy e Hajehu pacT ocTaBpeH je kog Tapude
[o6poBOrbHO NYTHUYKO 3APABCTBEHO ocurypatse (293,8 MunnoHa auHapa).

Kog BpcTe [JoBpoBOSBHO 30paBCTBEHO OCUrypare OCTBapeH je pact og 182,9
MWNWOHA AuHapa. Ha nomeHytu pact Hajsehw yTuuaj je umao pact npemuje Ha
Tapudu KonekTueHo JOBPOBOSBLHO 30paBCTBEHO ocuryparbe (153 MunuoHa auHapa).
Bpcra Ocurypare umoBuHe Benexu pact npemuje og 170 munuoHa awHapa, a
HajBehe nosehare ocTBapeHo je kof Tapude Ocurypame ycesa u nnogosa (318,7

MUIoHa AuHapa). PacT npemuje ocTBapeH je kof Tapuda Ocuryparse XuBOTUHA
(128 munuona guHapa) u Ocurypare of noma mawuHa (111 munuoHa guHapa). Y
OKBMpY MocMaTpaHe BpcTe ocurypara, Tapuda Ocurypatbe objekata y usrpagru
Benexw nag on 491,7 MunuoHa AvHapa, kao nocneguua cMarwera gaktypucaHe
npemuje kog BeNMX MHBECTULMOHKX NpojekaTa.

Hajsehe HeraTMBHO ofcTynawe (hakTypucarba y OAHOCY Ha MPETXOAHY FOguHY
3abenexeHo je kog Bpcte Ocurypare of O4roBOpHOCTU 360r ynoTpebe MOTOPHKX
BO3una y uHocy o 151,4 munnoHa auHapa. Pasnor mare npemuje je CMarEeHe Ha
Tapucu AyTooaroBopHOCTM 3a 162,1 MUNMOH AuHapa.

Mpemuja je cmarbeHa v kog cregehux BpcTa ocurypatba: Ocuryparse jeMcTBa (Huxe
3a 23,9 munuoHa guHapa); Ocurypatse kpeuaTta (Huke 3a 3a 12 MunnoHa auHapa);
Ocurypatse 04 04roBopHOCTY 360r ynoTpebe Basayxonnosa (Huxe 3a 7,4 MUNMOHA
anHapa) 1 Ocuryparbe nnoBHUX objekata (Huxe 3a 6,4 MunoHa auHapa).

Kog XMBOTHMX ocuryparba Hajsehu HOMUHAMHK pacT, y OAHOCY Ha MPOLLAY rOAMHY,
Benexu Bpcta Ocurypare xuBota (510,4 munuoHa auHapa). Ha momeHytn pact
HajBehm yTuLaj je MMao pacT npemuje Ha Tapudm Pu3nKko ocurypare xusota (461,2
MWUnMOHa AuHapa). Bpcta [lonyHcko ocuryparse y3 ocuryparse xuBoTa benexu pact
oA 8 MunuoHa auHapa.
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3.4.3aTBOpEHa npemuja

3.4.1. 3aTBOpEHA NpeMUja No BpcTaMa ocurypara

(y 000)
OctBapete
3 | 4 | 543 |

01 OCHUIYPAHE Off MOCNEAULIA HE3rOAE 829.980 879.813 106,0
02  OBPOBOJbHO 3APABCTBEHO OCUIYPAE 778.292 980.836 126,0
03 OCWUrYPAKE MOTOPHUX BO3UNA 2.723.366 3.057.228 112,3
04  OCMUIYPAHE LUIMHCKUX BO3UIA 36.495 34.588 94,8
05  OCMUIryPAHE BA3YXOMNIOBA 74.853 97.043 129,6
06  OCMUIYPAHE NMOBHUX OBJEKATA 55.495 56.180 101,2
07  OCMUIYPAHE POBE Y NPEBO3Y 269.118 379.324 141,0
08 OCWUrYPAKE UMOBUHE Of] MOXAPA U [IP. ONACHOCTU 2.404.356 2.684.313 111,6
09 OCTAIIA OCUTYPAHA UMOBUHE 5.112.275 6.017.355 17,7
10  OCWr. of OAroB. 360r YNOTPEBE MOTOPHUX BO3UNA 11.894.341 11.730.248 98,6
11 OCWr. of OAroB. 360r YNOTPEBE BA3[YXONNOBA 84.405 68.945 81,7
12 OCWr.of OAroB. 360r YNOTPEBE MNOBHUX OBJEKATA 32.050 58.071 181,2
13 OCUIYPAHKE Of] ONLUTE OAFOBOPHOCTH 837.906 1.028.428 122,7
14 OCUryPAHE KPEOWUTA 123.977 107.777 86,9
15 OCWUrYPAHE JEMCTBA 44684 30.345 67,9
16 OCUTYPAHE ®UHAHCUJCKNX TYBUTAKA 110.111 166.108 150,9

OCUIYPAHE NOMORM HA MYTOBAKY 315.718 662.287 209,8

[ oo sBeoTHoDPARA | omraai]  2soen 1090 ]

OCUryPAHE XWUBOTA 2.733.688 3.307.555 121,0

22 JIONYHCKO OCUTYPAHE Y3 OCUI. XUBOTA 149.147 159.893 107,2

YKYTHO - )XMBOTHA OCUTYPAIbA 2.882.835 3467.448] 1203 |
YKYNHO 28.610.256 31506338 1101 |

3aTtBopeHa npemuja ocurypara 1 caocuryparsa usHock 31.506.338 xurbapa auHapa,
LTO je HoMMHanHo noeehawe 3a 2.896.082 xurbaga auHapa, ogHocHo 3a 10,1%
BMLLE Y OAHOCY Ha UCTU NEPUOA NPOLLNE FOAMHE.

MocmaTpaHo no BpcTama ocuryparba, Hajgehn HOMMHaNHW pacT Hannarte, y 04HOCY
Ha 2020. roguHy, octBapeH je kog Bpcte Octana ocurypakba UMOBMHE M U3HOCK
905.080 xurbaga auHapa v Bpete Ocuryparba XuBOTa Y YKynHOM U3Hocy of 573.867
Xurbaga anHapa.

Yyelwhe 3aTBopeHe npemuje y akTypucaHoj npemmjn usHocn 99,77%.

3.4.2. CTpykTypa HannaheHe 1 3aTBOpPeHe npemuje

(y 000)

YKYINHO

OcTBapete
m Xl 2021. 2021. / 2020.

25.859.373
1.108.126

27.890.028 107,9
1.441.080 130,0

- YkynHo HannaheHa npemuja (1+2) 26.967.499 29.331.107 108,8

PEKANUTYNALMJA
1 . [oToBNHA
KomneHsauuje
[Monycwm
5. Ocrarno

1.423.995
218.761

1.753.869 123,2
421.361 192,6

n YKynHo 3aTBOpeHa npemuja (3+4+5) 28.610.256 31.506.338 110,1

HannaheHa npemuja -XII 2020.

Komnexzaymje 4%

FoToEwHa 96%

Ocrane 3aTeopeHa npemuja -XII 2020,

1%

Monycs
5%

Komnens;
4%

FoToemna 90%

Hannahexa npemuja 1-XII 2021.

Komnenxsaumje 5%

ToToBwHa 95%

3areopena npemuja |-XII 2021,

Monyetw
6%

Komnensau
5%

lotosnna B8%

Interno
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3.4.3. CrapocHa CTpyKTypa 3aTBOpeHe npemuje 3.5.Pacxoayu HakHafa WTeTa M YrOBOPEHUX U3HOca
(y 000)
OcTBapete
FoguHa | Yyewhe MogvHa | Yyewhe 1XIl 2020. 202112020,
1< |
002010 | 0,42% 2016 0,08% 1 2 [ 3 [ 4 |
2 01 0 0 0 40/ 2 01 7 0 129 / Pacxoav HakHapa LTeTa U yroBopeHuX usHoca 11.627.502  13.382.420 115,1
) 0 y (o]
2011 0.04% 2018 0.62% JIuksnampaHe LTETe 1 YrOBOPEHM U3HOCH KUBOTHUX OCUTypatba 1.788.993  2.705.872 151,3
2012 0 , 08% 2019 1 , 14% JInkBAMpaHe LUTETe HEXMBOTHUX OCUTYpaHba 9.447.336  10.744.625 1137
2013 0,09% 2020 15,01% TMKBaMpaHe WTETe - yienw y WTeTama caocuryparba 191.527 245087 1280
2014 0 y 06% 2021 82,25% Pacxony nssuhaja, npoLieHe, N1KB. M UCMNaTe HakHaga LUTeTa U YTOBOPEHMX 13HOCa 781.696 793.607 101,5
2015 0 ’ 06% yKy nHo | 1 00,00% IMpuxoau op yyelwha caocurypaya y HakHaam WreTa 273.870 323.807 118,2
Opn ykynHo 3aTBOpEHe npemuje ocuryparsa, 82,25% ce ogHOCK Ha npemujy Koja je Mpwxonv o ydewha peocuryparba v PETPOLiECHa Y HakHaay LTeTa 308180 782964 2541
(haktypucana y 2021. roguHu, ok ce 17,75% ogHocu Ha npemujy Koja je
cbaKTypmcaHa NPeTXoaHUX rognHa.
100.00% MECEY4HM W KYMYNATUBHW PACXOLW HAKHAJIE WUTETA OCUrYPAKA W CAOCHTYPAKRA
90,00%
82,25% 1400000 1.353.066 15.000.000
80,00% 1215701 1230139 1.266.921 1,205,534 14.000.000
70,00% 1200.000 1.137.018 1146.99 gy 13.000.000
' 1039957 1.057.754 12.000.000
60,00% 1.000.000 953,030 963,489 11.000.000
10000000 3
50,00% g 800000 803.753 9.000.000 %
40,00% g 2.400.000 §
- 7.000.000
30,00% g 6000000 S
2000% 15,01% 0o - "
10,00% - 3.000.000
0.00% 0,42% 0,04% 0,04% 0,08% 0,09% 0,06% 0,06% 0,08% 0,12% 0,62% 1,14% 200.000 : 2,000,000
. -_— -_— = 1.000.000
go 2010 2011 2012 2013 2M4 2015 2016 2017 2018 2019 2020 2021 0 0
o &
2010 i 1@# &5@ @5‘ ,sd" & By o <§-‘ Q@# oédn @m

m— Ocreapewe 2021, Kymynatwe octeapene 2021,
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351. ﬂI/IKBI/I,EI,I/IpaHe LITETE OCUrypara 1 caocurypama no Ocurypatbe MOTOpHUX BO3una (Behe 3a 168,33 munuoHa guHapa) u Ocurypare
BpCTamMa ocurypama

MMOBWHE 0f NoXapa 1 Apyrux onacHocTy (Behe 3a 123 MunnoHa guHapa).

(y 000) Mary nukeugaumyy y OBHOCY Ha UCTW Nepuog NpeTxogHe roguHe 3abenexwune cy
Ocraapetse BpTce: Ocuryparbe pobe y npeBosy (Huke 3a 51,28 munuoHa guHapa) n Ocuryparse
BPCTA OCUIYPAHSA IXI12020. | EXN2020. | Do _
- nnoBHux objekarta (Hwke 3a 18,84 munuoHa guHapa).
.+l 2 | 3 | 4 | 543 | ,
OCHIYPARE OJ] OCNEMVLIA HE3FOAE 337,609 38577 1062 Kog Bpcta Ocurypawe jemctea u Ocuryparme O0ArosopHocTu 36or ynotpebe
02 AOEPOBOJLHO 3PABCTBEHO OCUIYPAHE 334571 383271 1146 Ba3ayxonnoBa Huje 6uno nukemampaHnx wreta Tokom 2021. roguHe.
03 OCUrYPAHE MOTOPHUX BO3UNA 1.731.375 1.899.701 109,7
04 OCUTYPARE LWHHCKMX BOSUIIA 11.005 28055 4915 Kon MBOTHMX Ocuryparsa, y OAHOCY Ha MpOLLMy rOAMHY, peanu3osaHa je seha
05 OCUryYPAHE BA3YXOMNOBA 50.645 403.421 796,6 .
06 OCHIYPANSE MNOBHHX OBJEKATA 42,863 2023 560 nukeuaaumja 3a 956,9 munmoHa auHapa kog Bpcte Ocurypare XMBOTa M TO Kao
07  OCHIYPAHE POBE Y NPEBO3Y 77.834 26549 341 nocneguua nosehatba NUKBMAMPAHUX LWTETA Ha Tapudn Pranko ocurypatse XuBoTa
08  OCHUIYPAHE UMOBWHE Of OXAPA U [iP. ONACHOCTU 413.966 536970  129,7 3a 883,1 MUNMOH AMHapa.
09 OCTANA OCUIYPAHA UMOBMHE 2036820 2441495 1199
10 OCUr.of OAroB. 360r YNOTPEEE MOTOPHUX BO3UIMA 4.008.454 4.242.181 105,8 .
11 OCHr. Of} OAFOB. 350 YNIOTPEBE BA3[IYXOMNOBA 48.104 0 00 Matby nuKBiAnaLM]y Y OHOCY Ha UCTY MEPUOZ MPETXOAHE roAvHe benexv BpcTa
12 OCWr. o[l OAroB. 360I YNOTPEBE NNOBHUX OBJEKATA 1.886 10.796  572,3 ,ﬂOI‘IyHCKO OCurypate y3 ocurypame xueoTa ( Huxe 3a 1,4 mununoHa 'q|/||-|apa)_
13 OCUryPAKE O] OMWTE OQrOBOPHOCTU 224.076 223.185 99,6
14  OCUrYPAHE KPEOUTA 36.176 77110 213,2
15 OCUrYPAHE JEMCTBA 57.130 0
16 OCUTYPAKE ®UHAHCUJCKUX TYBUTAKA 4.521 39.952 883,8
OCUIrYPAHKE MOMOTRN HA MYTOBAKY 135.181 143.163 105,9
20 OCUIYPAHE XUBOTA 1. 810 884 2 767 740 152 8
22 [ONYHCKO OCUTYPAHE Y3 OCUTI. XXKMUBOTA 64.757 63.365 97,9
YKYMHO - XUBOTHA OCHMIYPAHA

NuksnanpaHe wreTe ocurypawa M caocurypawa y 2021. roguHu usHocune cy
13.695.584 xwrbaga guHapa, wro je suwe 3a 19,8% y ogHocy Ha WUCTU nepuog
npoLure roguHe.

Kog HeXxvBOTHUX ocurypara, Yy OQHOCY Ha MpOLUMY roAuHy, peanusoBaH je Behu
n3Hoc nukemgauyje kog spete OcTana ocuryparsa umosuHe (Behe 3a 404,67 MUnnoH
AnHapa), Ocurypatbe Basgyxonnosa (sehe 3a 352,77 munuoHa guHapa), Ocurypare
0froBopHocTK 360r ynotpebe MOTOpHIX Bo3una (Behe 3a 233,73 MunuoHa gnHapa),
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3.6. TpOLUKOBYM NMocroBaka 3.6.1. Mpernen TpoLLKOBa NOCNoBakba No BpcTama

(y 000 TPOLLKOBA
OCTBapeH:e
Oc'raaperbe
) TpoLuKOBY amMopTH3aLyje 1 pesepBucarba 350.594 525926 150,01 Ku’me _-
ll) Tpowkosy\ MaTepujana, eHeprvje, yCyra u HematepujanHm Tpolkosn  3.799.286 5.363.718 141,18 530 Tpouk amopTusalije 26326 419368 18529
535  TpoLkoBw pe3ep.3a Ucnn.HakHaaa v Ap. BeHed. 3 124268 104011 83,70
) Tpowkosu 3apapa, HakHaga 3apafia v OCTanm NUYHN Pacxonu 4.915.589 5.008.043 101,88 539 TpoLu.pe3p. 3a cyd.criopose 0 2.547
540  Tpowkosu maTepujana 118600  123.103 103,80
541 TpoLLKoBY ropuBa 1 eHepruje 194.483  225.867 116,14
542 TpoLKoBY NPOU3BOAHMX ycryra 1648236 2.079.298 126,15
S.000.000 LI 2020, m 11 2021, 5363718 4815588 5008043 543 TpoLLKOBY pekname n npolnaraH}:Le 677.370 1.613.436 238,19
544 TpoLkoBu penpeseHTaLme 76528  101.726 132,93
5.000.000 . 545  TpoLLKOBY NpeMMe ocurypaksa 58.598 92456 157,78
379828 546  TpoLukoBy nopesa ¥ AonpuHoca 96.999 134493 138,65
4,000.000 547 TpowkoBy nnaTHor npomeTa 102.349 93.200 91,06
548  TpoLLKOBM HENPOM3BOLHMX YCryra 538.885  604.829 112,24
3.000.000 549  Ocranu HemaTepujanHy TPOLLKOBM NOCNOBakba 287.237 295310 102,81
YkynHo rpyna 54 3.799.286 5.363.718 141,18
2000.000 S 5504551 TpolKoBw 3apana (6pyTo) 4428846 4492415 10144
1000000 350584 552 TpoLuKkoBY HakHaza no YroBopy 0 Aeny 55.058 54117 9829
553 TpoLuKkoBy HakHaza NoO ayTOPCKMM XOHopap1ma 719 818 113,85
0 554 TpoLukoBM HakHada no YyroBopMa o MPUBPEMEHIM 1 NMOBPEMEHIM MOCTIOBUNV 6.398 4334 67,74
1) TpowkoBw aMopTHIaUKjE M ) Tpowkoen marepujana, Ill} Tpowkosm 3apana, HakHaga 555  TpoLuKkoBy HakHaza (hU3M4KUM NULMMA MO OCHOBY OCTanuX yroBopa 9.930 14.851 149,55
peacpencarsa EHepTHE: yc:g:u:::: ATEPUIATIN - 33pana W OCTAMM MM pacxonk 556  TpoLUKOBW HakHaAa YnaHoBMMA Hap30pHor oabopa 12.159 11293 92,87
559  Ocranu NIM4HN pacxoam v HakHage 402480  430.216 106,89
YkynHo rpyna 55 4915589 5.008.043 101,88
Tpowkosw nocrosara y 2021. roanun usHoce 10.897.687 xurbaga auHapa v B

Cy Y OAHOCY Ha OCTBapeHe TPOLLKOBE Y NPeTX0AHoj roaunHu 3a 20,21%.
lMocmatpaHo no rpynama TPOLIKOBA, Hajsehn pacT OCTBapeH je Kof TpoLLKoBa
TPOLUKOBa pekname W nponaraHge, TPOLUKOBA MPOW3BOAHMX YCRyra, TPOLLKOBA
amopTu3aLuje, TPOLLKOBA HEMPOW3BOAHMX YCryra v TpoLukoBa BpyTo 3apaga.

Hajeehe ydewhe y ykynhum Tpowkosuma ca 41,22% umajy TpoLIKOBM 3apaja
(BpyT0), 3aTMM TPOLLKOBK MPON3BOAHMX ycnyra ca 19,08% 1 TPOLLKOBU pekname u
nponaraxge ca 14,81%.
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3.6.2. Mpernep TpoLLKOBa CpoBoReHa ocurypara 4. BUNAHC CTAHA HA [1AH 31.

(y 000)

EEEEENEDI RN VAl AR
e ]

4.1. CTpyKTypa aKtvse

TPOLLUKOBW NPUBABE 5.987.419 7.011.423 117,10
TPOLIKOBM YTPABE 2064385 2340688 11338 . , uo
OCTANM TCO 35.487 51038 143,82 AKTHBA T | Tt | crvmvRay%
MPOBW31JA Off PEOCUTYPAHA U PETPOLIECUJA 112.563 107.970 95,92 31.12.2020. | 31.12.2021. mm
YKYIHW TCO 7.974.728 9.205179| 116,56 | A CTATHA IMOBUHA 11446320 13033683 1999 2145
1 HexpeTHuHe, nocTpojersa, onpema, HematepujanHa ynarata 1 codTeep 9.363.667  10.820.218 16,35 17,80
7.011.423 2 [lyropoyHm chHaHeujcku nnacMakm 1.996.583 2.111.250 349 347
§.000.000 3 OcTana AyropoyHa cpeacTsa 86.070 102.215 0,15 0,17
7,000,000 387419 B OEPTHA MMOBUHA 45808347 47730279 8001 7855
4 3anwxe M7 37.705 0,07 0,06
6.000.000 5 MNotpaxusarba 5.678.194 6.538.416 9,92 10,76
6 KpaTkopouHy tyHaHcujckvt nnacManm 31512417 32.669.053 55,04 53,76
5.000.000 7 [OTOBMHA 1 TOTOBUHCK EKBUBANEHTY 2.162.017 1.066.459 3,78 1,75
4.000.000 8 Octana UMoBWHa 6.414.602 7.427.646 11,20 12,22
3.000.000 2 064.385
2.000.000
112.563 Hewpaminte,
1.000.000 15487 0% 107.970 0 ) m?ﬁ;ﬁﬁa
; oA ey _— T s
TPOLIKOBH NPUBABE TPOLUKOBH YIPABE OCTANUTCO MPOBW3WJA O] foTaBMNCHN Tyropoun
PEOCUMYPAA U eRBUBANGHTH; 1,15% [r——
PETPOLIECHJA nnacsan; 3,47%
1XI1 2020. = 1-X11 2024.
OcTana gyropouna
cpenctea; 0,17%
TpoLukoBK cnpoBofersa ocuryparba usHoce 9.295.179 xurbaga auHapa v Behu cy 3a CTATHA N
16,56% Yy OaHOCY Ha WCTW MepwoA npowne roguHe. Hajgehu HomuHanHM pact HHOBHHA 21,45%
OoCTaBpeH je Ko TpoLlkoBa npm6aBe 1N OUpPeKTHa je nocnegunua pacta I'IpO,ElajHVIX OBPTHA Notpanusasa;
10,76%
aKTUBHOCTMW. e

Kpamcoposnm
dMHaHEH]CkR

nnacwanm; 53, 76%
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Ha pnan 31. peuembpa 2021. roamHe ykynHa umosmHa Komnanuje nsHocm 60.772.962
XWrbada OvHapa, WTo npeactaBrba noseharwe of 6,14% y ogHocy Ha kpaj 2020.

4.2.CtpykTypa nacvise

Interno

(y 000)

rogmnHe. CrameHa | Cratbe Ha cTpyktypay %
NACUBA AaH AaH
. . . 31.12.2020. | 31.12.2021.
y CTPYKTYpY UMOBMHe HajBehe ydellhe MMajy KpaTkopOUHM (rHaHCKjCKN nnacMaxy N e BT BT

unjn je yneo 53,76%, 3aTum HemaTtepujanHa ynararba, HeKpeTHIUHe, NoCTpojeHsa, 5. PE3EPBYUCAHA Ml OGABE3E 41705783 42271119 728 69,6
onpema u copteep v octana npaea ca 17,8%, notpaxueata ca 10,76%, octana 1 yropouHa pesepecarsa 6683218 7011793 1167 1154
nmoBMHa ca 12,22%, ByropoyHM puHaHcujcku nnacManu ca 3,47% W rotoBuHa U 2 [iyroposte obasese 0 2238 00 045
rOTOBWHCKM ekBMBaneHTn ca 1,75%. 3 Kparkoposse obasese 5833521 4013716 10,19 6,60
4 TpeHocHa npemuja 13.277.274  13.966.537 23,19 22,98
5 PesepsucaHe wrete 14.166.689  14.990.743 24,74 24,67
41 1 ' nperﬂe,ﬂ, nOTpa)KMBaH:a Ha 'D'aH 6 Ocrane obasese 1745081 2016002 305 332

31. neuembpa 2021. roguHe

31. peuembap 2020. 31. peuembap 2021.

MoTpaxuBata dyropoyHa
’ wreTe 24,67% !
lMpemuje XMBOTHUX ocuryparba 519.195 (166.767) 352.428 535.015 (154.369) 380.646
lMpemuje HEXMBOTHUX OCUTypatba 8.517.933 (4.311.423) 4.206.510 8453451 (3.950.729) 4.502.722
Mpemvje caocuryparba 330.972 (17.130) 313.842 457.414 64.135)  393.279 :EF:::;P:::;
Yuelwha y HakHapv WTeTa y 3eMrbi 98.280 (23)  98.257 412516 (65) 412.451 !
[MpoBu3anje 13 nocnoea caocuryparba u peocuryparba 36.999 36.999 39.036 39.036
: TEXHHYKE
[paBa Ha perpec y 3emrbi 1.714.182 (1.648.714)  65.468 1.779.051  (1.678.550) 100.501 PE3EPBE
Mpasa Ha perpec y MHOCTpaHCTBY 327 (327) 327 @27 57,94% _ Ocrane oageze
YenyxHa nMKeiaauvia v ucnnata wieta 27.127 (14.164)  12.963 25.120 (16.329) 8791 KATUTAN 3,32%
[llam aBaHcy 3a LTeTe M3 OCUryparba 11 0CTany am asaHcu 515.935 (316.470)  199.465 670.225 (159.605) 510.620 —
: : 30,44%  RyropouHe
MoTpaxvBata o NOBE3aHUX NPaBHIX UL 11.173 (11.173) 16.052 (16.052) oBaseze 0,45%
Kamate 13 ocHoBa ocurypata 736.990 (736.990) OCTAJIE OBABE3E
0,
MoTpaxveatea 3a ocTane kamate 122.446 (122.372) 74 116,570 (116.570) 11’52 )('
Motpaxueatba 04 3aN0CNeHNX 60.502 (1.189)  59.313 77.303 (2.089) 75214
Ocrana noTpaxuBara 2.562.466 (2.229.591) 332.875 2167.640  (2.052.484) 115.156

15.254.527 | (9.576.333) | 5.678.194 14.749.720 | (8.211.304)| 6.538.416

MpeHocHa npemuja _

22,88%

" Kanuran 30,44%
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4.2.1. CTpykTypa Kanutana

OCHOBHM 1 OCTanM KanuTan

31.12.2020. 31.12.2021.

2.754.874 47,06%  8.116.378 80,88%
2.967.480 50,69% 1.786.982 17,81%
Ynenu v octanu kanutan 131421  2,25% 131421 1,31%

KomnaHuja je Ha ocHoBy Oanyke CkynwiTyHe akUuWoHapa Koja je ogpkaHa gaHa 27.
anpuna 2021. roguHe, goHena Ognyky o pacnogenv gobutn 3a 2020. roguHy u
ucnnaTv aMBuaeHae.

AKumick1 KanuTan

LlpXaBHM 1 [pYLUTBEHN KanuTan

[Ivsnaenpa y 6pyTto msHocy 359,63 auHapa no akuuju je akumoHapuma Komnanwje
ucnnaheHa gaHa 7. jyna 2021. roguHe Ha cnegehn HaumH:

e Penybnuuyn Cpbuju anBnaeHaa je ucnnaheHa AMpPeKTHOM ynnaTom Ha pauyH
BylieTa, y cknagy ca uHCTpyKumjama Ynpase 3a Tpesop U

e CBWM OCTanuM akuuwoHapuma Komnanuje avBuaeHda je ynnaheHa npeko
LleHTpanHor peructpa xapTuja o4 BPeAHOCTU, OOHOCHO Ha HOBYaHe padyHe
npeko uYnaHoea LleHTparnHor peructpa xapTuja Of BPEHOCTU KOO KOjWX
aKuMoHapy WMajy OTBOPEHE BraCHWYKe padyHe XapTuja Of BPEAHOCTW.

Bnapa Penybnuke Cpbuje je paHa 07. oktobpa 2021. roguHe goHena Opanyky o
npeHocy apyLTBeHor kanuTana Komnanuje [lyHas ocurypare a.4.0. beorpag, kojom
ce ogpefyje npeHoc ApywwTBeHor kanutana Ha Penybnuky Cpbujy, 3anocneHe u
AKUMOHapcku hoHA.

YKynaH OCHOBHW KanuTan je npema nogauuma ca ctawem Ha gaH 30. jyH 2021.
roauHe usnocno 5.723.511 xurbapa AnHapa, of Yera je akumjckv kanuTan y CBOjuHU
(OU3NYKUX U NpaBHUX JMua uHocuo 2.755.431 xwrbapa OvHapa W kanutan y
APYLITBEHOM BMacHULTBY y u3Hocy of 2.968.080 xurbapa avHapa.

HeucnnaheHa aveuaeHaa koja ce CxoaHo 3akoHy 0 ocurypatba (,Cnyx0eHn rnacHuk
PC*, 6p. 139/14 n 44/21) cmaTpa ApyLUTBEHUM KanuTanom, a OCTBapeHa no OCHOBY

kanuTana y [pyLTBEHOM BRacHWWTBY uaHocuna je 4.179.849 xurbaga auHapa.
CxopoHo TOMe, yKynaH OpyLUTBEHU kanuTan koju obyxsaTa kanutan y ApyLUTBEHOM
BMaCHUWTBY W HeucnnaheHy aneuaeHay usHocwuo je 7.147.929 xurbaga auHapa.

CkynwTtuHa KomnaHwje je, Ha ocHoBy 3akoHa o ocurypawy ("Cn. rnacHuk PC", 6p.
139/2014 v 44/2021) n Ognyke Bnape Penybnuke Cpbuje 0 npeHocy OpyLTBEHOr
kanutana Komnanuje ,[yHaB ocuryparwe” a.n.0. beorpap ("Cn. rmachuk PC", 6p.
96/2021), Ha BaHpegHoOj ceoHuum ogpxaHoj 15. HosembBpa .2021. roguHe goHena
cnegehe oanyke:
e Opgnyky 0 u3paBakby akuuja pagu NpeHoca APYLITBEHOr KanwuTana Ha
Penybnuky Cpbujy, C 6p. 33/21 og 15.11.2021. roguHe;
e Opnyky 0 u3haBawy akuvja pagW npeHoca ApPYLITBEHOr KanuTana
AxumoHapckom onay, C 6p. 34/21 og 15.11.2021. roguHe;
e Opnyky o u3gasamwy akuuja 6e3 HakHage paau npeHoca 3anocneHuma, C
6p. 34/21 on 15.11.2021. roanHe.

Komnanuja je ykynHo u3pgana 8.222.311 komaga OBWYHMX akuuja nojeauHayHe
HOMMWHanHe BpegHocTM o 652,00 AuHapa, Tj. YKynHe HOMWHanMHe BpPEOHOCTU
5.360.946.772,00 anHapa, of yera je U3BPLLEH NPEHOC:
e 7.674.157 komaga OOGWMYHWX akuuja yKynHe HOMWHanNHe BPEAHOCTU 0f
5.003.550.364,00 guHapa Ha Peny6nuky Cpbujy
o 548.154 romaga OOMYHMX akuuja YKynHe HOMWHarHe BpPEeOHOCTU Of
357.396.408,00 guHapa Ha AKLMOHapCKu GhoHE 1

Ha 3anocneHe he ce nopgenutn 2.740.770 komaga obuyHuMX akuuja nojeguHavHe
HOMMHanNHe BpeaHocTn oA 652,00 auHapa, y ykynHom obumy of 1.786.982.040,00
AMHapa.

Takohe, Oanykom je npeasuieHo Aa NpaBo Ha CTULakE akumja 6e3 HakHage umajy
ApxasrbaHu Penybnuke Cpbuje koju cy 3anocneHu unm cy paHuje bunm 3anocnenm y
KomnaHmju 1 3anocnexn y KoHTponucaHum apywreuMa Komnanuje, a nuuuma koja cy
paHuje Buna 3anocneHa, cMaTpajy ce 1 NeH3uoHepHu.

fana 25.11.2021. roamHe u3BpLueH je y LleHTpanHom peructpy XoB ynuc akuwja
“3aaTX N0 OCHOBY NMPOMEHE BIACHWYKMX NPaBa Ha APYLUTBEHOM KanuTany 1 npeHoc
Ha payyHe umanaua akuuja, Penybnuky Cpbujy n AkumoHapckn oHa,.
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JaHa 29.11.2021. roguHe Komnanuja je, cxogHo Oanyuu CkynwTuHe KomnaHuje o 422 CprKTypa obase3a
n3gaeawy akumja 6e3 HakHage pagu npeHoca 3anocneHuma, C 6p. 34/21 og

15.11.2021. roguHe, objaBuna JaBHu No3vB 3a ynuc akumja 6e3 HakHage.

Komnanuja he y 2022.roguHu y LieHTpanHom peructpy XoB 13BpLumMTL ynuc akuuja
Koje Ce MpeHoce Ha 3anocrneHe, U3aaTix no OCHOBY NMPOMEHe BIACHUYKMX NMpaBa Ha
APYLUTBEHOM KanuTarny.

OcTBapetbe

CrpykTypa o6aBesa 2021/ 2020

1. [lyropouHa pesepeycara 6683218 T.011.793 4049
Cmpykmypa akyuoHapa KomnaHuje Ha daH 31. deyembpa 2021. 200uHe 2. [lyropouHe 06aBeae U OIOKeHa r1opecka CPeACTsa 403.320 IR 1808
3. KparTkopodHe obasese 5833521 4013716 688
31.12.2021. 4. TacvBHa BpemMeHcka pasrpaHuyera 14.619.027 | 15.525.622 106,2
yewha Bpoj akuuja_|__auHapa YKYMHO 41.705.783 42.271.119
1 Penybnuka Cpbuja 93,59% 11.650.612  7.596.199.024
2 AxuvoHapckv doHa a.a. beorpag 4,40% 548.154  357.396.408 Cmpykmypa pe3epeucaHux wmema no epcmama ocuzypara
3 KomepupjanHa baHka a.g. 0,21% 26.207 17.086.964 (y 000 guH.)
4 Utma commerc a.0.0. 0,14% 17.493 11.405.436 Qcreapes
5 AMC oorypabe 210, 0.12% 14600 9519.200 BPCTA OCUTYPAHA 342200 | 31422021 | L0080
6  Serbia zjin copper doo bor 0,06% 7.709 5.026.268
7 Erste bank ad Hosu Cap -361pHy pauyH 0,06% 6.964 4.540.528 01 OCMIYPAHSE Off MOCNEAMLIA HE3rOLE 252.292 294575 1168
8  Unicreditbank Cp6uja a.4. Kactoau pauyH 0,05% 6.309 4.113.468 02 [JOBPOBOIBLHO 3APABCTBEHO OCUIYPAKE 179.009 208.306 1164
o Convesta.d. Hoaw Can -3GupHu pasy 0.04% 5600 3651200 03 OCUIYPAHE MOTOPHUX BOWNA 690.876 833978 1207
. . 04  OCUIYPAHE LWIMHCKMX BOSUNA 4008 21579  688,1
10 Caobpahajuy dhakynTer 0,04% 5547 3616.644 05  OCUIYPAHE BA3YXOMIOBA 158208 319.236 20138
11 Kospruja paran 0,04% 5400  3520.800 06  OCUIYPAHE NMOBHUX OBJEKATA 39.041 26913 689
12 Meranau an Fopisin Mvnaroga 0.04% 5.301 3514932 07 OCUIYPAHE POBE Y NPEBO3Y 588.079 582.870 99,1
. . 08  OCUIYPAHE UMOBWHE Of NOXAPA U IP. ONACHOCTV  1.197.107  1.494592 1249
13 TLK Kocjepuh aoo 0,04% 5242 3417784 09 OCTANA OCHIYPAHA MOBMHE 842480 871477 1034
14 KIUHWIKA LeHTap 0,04% 5174 3373448 10 OCWr. O] OArOB. 350T YNIOTPEEE MOTOPHYX BOSMNA 8470959  8563.870  101,1
15 yrosascay crevdy 0.04% 5093 3320636 11 OCWI. O} OAArOB. 350T YNIOTPEEE BA3YXOMNOBA 6.361 1143 180
y 33,445,644 12 OCWr. O] OArOB. 350T YNIOTPEBE MNOBHUX OBJEKATA 219 9188  4.190,2
16 Ocrana npasa nuua 0.41% 51.207 445, 13 OCUIYPAHSE Of] OMLUTE OArOBOPHOCTY 1320854 1041692 789
17 Ocrana uandka nuua 0,53% 66.103 43.099.156 14 OCUIYPAHE KPEOUTA 29.221 74.264 254,1
Kacromy 1 s6pH pasyh 012% 15537 10.430.124 15 OCWIYPAHE JEMCTBA 114.109 112136 98,3
’ 16 OCMIYPAHSE OUHAHCUJCKUX FYBUTAKA 989 8761 8856
100,00% 12.448.432] 8.116.377.664 OCUMYPAHE MOMOTM HA MYTOBAHY 91006 128879 1416
YKYMHO - HEXXMBOTHA OCUTYPAbA 13.984.817]  14.599.459 m
20 OCUIYPAHE XUBOTA 147.226 352454 2394
22 [IONYHCKO OCUIYPAHSE Y3 OCHI. XMBOTA 34.645 38.830 1121
YKYMHO - KUBOTHA OCUTYPARA 391.285| 2151 |

oo | ratees sl ss |
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4.2.3. CTpyKTypa TEXHUYKUX pe3epBu

Cmpykmypa npeHocHe npemuje no epcmama ocuzyparba

000 anH.
(y 000 awH.) AR LD

TEXHWYKE PE3EPBE 31.12.2020 31.12.2021. Heto npomeHa
BPCTA OCUTYPAHA 31.12.2020. M (;;121:,3;2)3;)9 MpeHocHa npemmja ocurypakba 11.584.591 12.129.243 544.652
Pe3sepaycane wreTe 12.669.349 13.442.493 773144

3 | 4 | 564 |
01  OCWIYPAHSE Ofl NOCNEAMLIA HE3rOAE 351.897 377.474 107,3 P3nP 105.264 114.800 9.536
02 [OBPOBOJbHO 3PABCTBEHO OCHYPAHE 304.364 394928 1298 Mareasarnecs peseps 5329908 5 674,587 244679
03 OCHIYPAHE MOTOPHX BOSMNA 1.411.968 1.605458 1137
04 OCMIYPAHSE LIMHCKVX BOSVNA 22.822 30405 1332 Ocrane TexiKe pesepse 512.176 457.975 -54.201
gg ggmggﬁxi ﬁll.}lg}:ll??ll-{xl/loxnggfé\KATA :igi: :gi:z 18234237 TexHuuKe pesepBe y camonpuapxajy 30.201.288 31.819.098 1.617.810
07 OCUIYPAHE POBE Y MPEBO3Y 45.807 44915 98,1 TEXHUYKE PE3EPBE YKYMHO 33.396.075 35.211.487 1.815.412
08  OCIYPAHE MMOBVHE Of MOMAPA 11 [IP. ONACHOCTM 1.153.027 1234370 1071
09  OCTANA OCMYPAHA UMOBUHE 2.543.120 2686713 1056 Kpematse mexHuukux pesepau y 2021. 200uHu
10 OCHr. Of} OfIrOB. 350T YNIOTPESE MOTOPHIX BOSMNA 6.224.275 6.097.047 98,0
11 OCHT. Of} OFOB. 350T YTIOTPEBE BA3YXOMNOBA 48.958 44660 91,2 b it
12 OCWr. O OAIrOB. 3507 YNIOTPEBE MMOBHNX OBJEKATA 30.633 46662 1523 T e
13 OCUYPAHE Of] OMLLUTE OArOBOPHOCTM 517.643 509.497 1158 pat e
14 OCUIYPAHE KPEOUTA 1503 4101 2729 80030009 P -
15 OCUYPAHE JEMCTBA 16.517 18405  109,6 [ , —_—
16 OCUIYPAHE OUHAHCIICKMX TYBUTAKA 46.400 58900 1269 i
OCMIYPARE OMOTMA HA Y TOBAHY 45 575 63. 911 140,2 S T a it
AR g o ——
20 OCHIYPAHE XVBOTA . 788 572, 663 132 3
22 [IOMYHCKO OCUTYPAHSE Y3 OCHT. XUBOTA 3411 4710 1514 o [Em—m—— TR
'
19.000.000.00 pae
5.000.000 00 Dppiamoiiay Mmoo rpaem
a0
o] <o O e o Mo s S B - B <

Tokom 2021. roguHe OCTBapeH je pacT TEXHUYKUX pesepBu y camonpuapxajy og
1.617.810 xurbaga auHapa.

PacT je Hajpehum fOenom nocneguua pacta MPeHOCHE Npemuje ocurypawa u
pesepBuCaHuX LWTETa.
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5. MHBECTWUPAHE CPELCTABA
OCUIYPAHA 'Y 2021. TOONHN

5.1.CTpyKTypa MHBECTULIMOHE aKTUBE

BpegHocT wHBecTMUMOHe akTuBe Ha AaH 31. geuembpa 2021. roguHe uM3HoCK
38.976.247 xvrbapa auHapa v Beha je 3a 518.459 xurbaga auHapa y 0gHOCY Ha Kpaj
2020. rogunne.

(y 000)
Yyewhe Yyewhe | MpomeHa |2021/2020
WHBECTULIMOHA AKTUBA 31.12.2020. 31.12.2019. 31.12.2021. 3142.2021. | 202112020

/HBECTMLIMOHE HEKpEeTHMHE 2.960.336 7,70% 3.260.880 8,37% 300.544 110,15
25.271.925 65,71%  25.756.316 66,08% 484391 101,92
Axuvie 2.909.548 7,57% 3.461.853 8,88% 552.305 118,98
5.083.113 13,22% 5.430.739 13,93% 347626 106,84
2.162.017 5,62% 1.066.459 2,74% -1.095.558 49,33

[lpxasHe XoB

OpoyeHun AenoauTu
loToBWHa

V/HBeCTULOHE jenHuLEe 70.850 0,18% 0,00% -70.850 0,00

YKYIMHO: 38.457.788|  100,00%| 38.976.247 100,00% 518.459 m

Hanomena: MHeecmuyuoHe HEKpEMHUHE He YKIbyuYjy HeKpemHuHe y npunpemu y usHocy o0 14.862 xurbada duHapa.

CTPYKTYPA WHEECTHLMOHE AKTHEE HA [1AH 31.12 2020. FO[IMHE CTPYKTYPA WHBECTULIWOHE AKTWBE HA [LAH 31.12.2021. T O/IMHE

Lpwashe Xob
B5,F1%

Opovann
AONOIMTH
13.93%

Opouetin
RENCINTH
13.22%

[oTomapa
Té%

WHESCTHLMOHE

Hnpectuynone qu'u.:;:s

Jeamimue
0,18%

Hajsehn geo pacta WHBECTULMOHE aKTWBE HACcTao je M3 WHTEPHOr noTeHuujana
Komnanwje ga reHepuiue cnobogHa HoBYaHa CPeACTBa M3 MOCMOBHMX aKTUBHOCTM.

Octana cmatbera BPeOHOCTW MHBECTULMOHE aKTWBe OAHOCE Ce Ha edekTe
(DMHAHCKjCKMX MHCTPYMeHaTa KnacudgukoaHux kao XOB pacnonoxuee 3a npogajy,
ncnnaheHe OMBMAEHOE, MHBECTWUMjE Y OCHOBHA CpeacTBa, MpoAajy OCHOBHMX
CpencTaBa M KypecHe pasnuke.

Edhexmu Ha nosehare uHeecmuyuoHe akmuee

Mlostvmin pesyritat wa
Mipaismin e necnogies . L

AT, ATBRCCT
. e 2118050 Pl 2868508 R

e . - sy
35,000,000 -

— Forma Teroam
Opeusi
b= HI QENTINTE ZAneeTa

32,000 000 Lo

Anmp Mg

28,000,000
.

e
23,000,000

18,000 000

13000 000 Dipiages ol Rovanma Xe8 - §

8000000

12300 1 e, 0122081
AeTeBsoET RETWEHOCTI

20600

YKynHO reHepucaH pact BPeAHOCTW MHBECTWULMOHE aKTUBE, YCMEpPEH je Hajsehum
[ernom Ha noseharse BPegHOCTW NIMKBUAHE UHBECTULIMOHE akTuBe, U TO APXaBHUX
XapTuja of BpegHoCTy.

Interno
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5.2.Pe3ynTaTt 13 UHBECTULMOHE aKTUBHOCTY

Komnanuja je y nepuogy og 1. jaHyapa go 31. peuembpa 2021. roguHe, No OCHOBY
WHBECTMpPatba CpeAcTaBa OcUrypara, ocTBapurna JobuTtak y YKYMHOM M3HOCY 0f
1.369.933 xurbaga gnHapa.

(y 000)

PE3YNTAT 3 UHBECTULINOHE AKTUBHOCTH I-XII 2020. ogzjsgge
¢+ | 2 | 3 [ 432 |
HETO NPMXOQW OO UHBECTUPAILA CPE[CTABA OCUTYPAIA 1.149.605 1.369.933 119,2
HeTo npuxoay of 3aBUCHNX U nvua u oA 3ajen 240.584 191.969 79,8
HeTo npuxoau oA ynarata y HenokpeTHocT! -157.778 197.611  -1252

HeTo npuxoan oA 3aKynHHa MHBECTULIMOHIX HEKPETHUHA 78.829 78.033 99,0
HeTo npuxoay of ycknahysatba BPEAHOCTI MHBECTULMOHUX HEKPETHIHA -236.607 110.719 -46,8
HeTo npuxoau o npopaje HENOKPETHOCTM ([e3NHBECTMPAkA) 0 8.859
Heto npuxoau oa kamara u ycknal). puH. cpeacTaBa Koja ce ucka3yjy no ciep Bpea. kpo3 GunaHc ycnexa 872,938 935.738 107,2
HeTo no6utak oA npoaaje xapTuja oA BPeAHOCTH 4.450 41.784 939,0
KypcHe paanuke n3 akTMBHOCTH MHBECTUpatba 132 406 307,6
OcTanu HeTo NPUXoAN NO OCHOBY UHBECTULIMOHE aKTUBHOCTH 189.279 2425 1,3

Pesyntat u3 uHsectuuynoHe aktusHoct y 2021. rogunn y ogHocy Ha 2020. roguHy
Behu je 3a 220.328 xurbapa anHapa, ogHocHo 19,2%.

lNoBehare je OCTBapeHO Y OKBMPY HETO Npuxoda of ycknahueara BpesHOCTM
WHBECTULMOHNX HEKPETHMHA (HEKPETHUHE W MHBECTULIMOHE HEKpeTHWHe cy Gune
npeamet npoueHe Ha gaH 31. geuembpa 2021. rogvHe of CTpaHe He3aBMCHOT
NpOLEeHNTEMbA MO TPXULIHOj BPEAHOCTY), HETO NpUXofa 04 KamaTta W ycknahuearwa
BPEAHOCTM (hMHAHCUCKMX CpefcTaBa Koje ce uckasyjy no dep BpeaHOCTW Kpo3
BunaHc ycnexa 1 gobutaka og npoaaje o4 Npoaaje XapTuja of BPegHOCT!.

5.3.INokpuhe TEXHNYKMX pe3epBu

KomnaHuja je 06esbeauna noTnyHy NOKPUBEHOCT TEXHUYKMX PE3EPBM MPOMMCAHWM
obnuumuma ynarara y cknagy ca 3akoHoM 0 ocuryparby 1 Ofnykom 0 UHBECTUpakbY.

Y CTpyKTYpu nokpuha TEXHUYKUX PE3epBM XMBOTHUX OCUryparsa Hajehe yyelhe
oCTBapyjy ApxaBHe xapTuje og BpegHocth og 81,09% u geno3utu kog 6aHaka ca
ceauwTem y 3emrsk og 7,65%.

Y CTpYKTYpU nokpuha TEXHUYKNX PE3EPBM HEXMBOTHUX Ocurypaksa Hajsehe yyelhe
OCTBapyjy OpxXaBHe XapTuje Of BpeaHocTM ydyectByjy ca 71,27%, pesepee 3a
NpeHoCHe npemuje Koje Nadajy Ha TepeT caocurypaeava, peocurypasaya 6,40%, u
WHBECTULMOHE HeKpeTHUHE 6,03%.

Mokpuhe mexHuykux pesepeu y 2020. u 2021. 200uHu

(y 000)
0 0
06n1LM MMOBHHe 3a NoKpUhe TEXHUYKUX Pe3epPBU KMUBOTHUX OCUTypatba m & );;;:ma 31.12.2021. & g;::uha
0

XapTuje ofy BPEAHOCTY Kojuma Ce He Tpryje 0 0,00%

XapTvje ofy BpeAHOCTM OCTanuX NpaBHIUX WL KojuMa ce Tpryje 197.858 3,29% 239.074 3,55%
XapTuje ofy BpeoHocTY Koje je afana Peny6nuka Cpuja 5421876  90,21% 5462217  81,09%
[lenoautu kon GaHaka ca CefuLITeM y 3eMrbi 220.668 3,67% 515.347 7,65%
VHBECTULVMIOHE HEKDETHUHE 43.852 0,73% 277.939 413%
Cpegictea y bnarajHu 1 Ha NOCNIoBHMM payyHuMa ko Gaxaka y Peny6nuuy Cpbuju 107.545  1,79% 219713 3,26%
lpeHocHa npemuja peocurypatba 1 caocuryparba 1518 0,02%
Martematuyka pe3epBa Ha TepeT peocurypaBada 18.308 0,30% 6.845 0,10%
Pe3epge 3a npeHocHe npemuje Koje Naaajy Ha TepeT caocurypaBava, peocurypasaya 0 0,00% 13467 0,20%

(y 000)
% yyewha % yyewha
06nm1LyM MoBHMHe 32 Nokpuhe TEXHUYKUX Pe3ePBU HEXUBOTHUX OCUTypatba 2020, 31.12.2021. 2021
0

XapTvje of BPedHOCTI KojuMa Ce He Tpryje 0 0,00%
XapTuje ofy BPEAHOCTY OCTanMX NpaBHIX NULA KojuMa ce Tpryje 930970  3,40% 1.209.806  4,25%

XapTuje opy BpeaHoCTY Koje je uanana Penybnuka Cpbuja 19.850.048  72,48% 20.294.099  71,27%

[lenosuty kop GaHaka ca ceauLTeM y 3eMmbi 2.067.445  7,55% 1428830  502%
VHBECTULVOHE HEKDETHUHE 854.100 3,12% 1.716.483 6,03%
Cpepicraa y 6narajHi 1 Ha nocnoBHM pauyHma ko 6axaka y Peny6nmuym Cpbuju 506.927 1,85% 455.589 1,60%
Pesepse 3a npeHocHe npemuje Koje Naaajy Ha TepeT caocurypaBaya, peocurypaBaya 1.679.139 6,13% 1.823.828 6,40%
PesepBuicaHe LTeTe Koje Nafajy Ha TepeT caocurypaBava, peocurypasaya 1.497.340 547% 1.546.731 5,43%
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7. OBABE3HO OCUT'YPAHE BITACHUKA
6. TAPAHTHA PE3EPBA I ADEKBATHOCT MOTOPHYX BO3WNA O

KATUTATIA OLrOBOPHOCTW 3A LUTETY
FapaHmHa pe3epea u adekeamHocm kanumana y 2020. u 2021. 200uHu |-| P M L’I Vl HD E Hy TP E'ﬁ |/| M J'| |/| |_|I |/| M A

16.000.000 14.992.360 Ocuryparse aytoogaroBopHoctn (AQ) npefcTaBrba HajnpodmtabunHuyy BpcTy
14.000.000 ocurypatsa y noptgonuy Komnaxuije.
12.000.000 10.820.329 Mag npuxogda of npemuja ocurypaka of ayTooAroBOpHOCTH of 2,7% nocneaumua je
10.000.000 napa gaktypucaHe npemuje AO og 1,3% (151.400 xurbaga auHapa).
8.000.000 Maa MOCMOBHMX MPWUXOA@ HEMOCPedHO MOBE3aHWX Ca MOCMOBMMA OCUrypaka je
6.000.000 4561760 731,490 nocneamLua HWXMX Npuxoaa no OCHOBY NPOAATHX 3€MEHNX KapToHa.
4.000.000 Y OKBUMpY no3MLMje pacxogv 3a [yropouHa pesepeiucarba W (DyHKLMOHamHe
2.000.000 [OMpUHOCE OCTBapeHo je cMarerbe of 18.583 xurbaga AuHapa v nocneguua je
HWKUX JonpuHoca [apaHTHOM oHay u HakHage P®30-y ycnen mawer 6poja
31.12.2020. 31.12.2021. npoaaTtux nonuca.
2,37:1 3,17:1 Pacxoau HakHada wTeTa 1 YroBOPEeHUX U3Hoca ocTBapunu ¢y nosehatse og 199.039
H[apaHTHa pesepsa (PacronoxX1sa MapruHa CONBEHTHOCTH) Xurbaga anHapa.

O 3axTeBaHa mMapriHa COMBEHTHOCTU

lapaHTHa pesepBa Komnanwje Ha paH 31. geuembpa 2021. rogwHe u3HOCM
14.992.360 xurbapa avHapa, of Yera Ce Ha rapaHTHy pes3epBy XUBOTHUX OCUTypara
ogHocu 450.747 xurbafa AvHapa, a HeXMBOTHWMX ocurypama 14.541.613 xurbaga
AnHapa.

3axTeBaHa MapruHa COMBEHTHOCTW Ha AaH 31. peuembpa 2021. roguHe M3HOCK
4.731.490 xurbaga auHapa, v TO KUBOTHWUX ocurypara 444.568 xurbaga auHapa u
4.286.922 xvrbaga auMHapa HEeXWBOTHUX OCUrypaka.

OpHoc rapaHTHe pe3epBe W MapruHe CONBEHTHOCTH U3HOCK 3,17.
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BunaHc ycnexa 3a epyny 10 - Ocueypate 00 0d2080pHocmu 3602 ynompebe

8. MNOC/OBW CA NMOBE3AHM JIMLUMMA

MOMOPHUX eo3una
000 AuH.
Mosnuuja I-XIl 2020. 1-XI1 2021. %;T‘;Z%’;:
4(312)
MOCJIOBHU (®YHKLIMOHANHK) MPUXOAN 12.271.905| 11.939.868 97,3
IMpuxoam o Npemuja ocurypaksa v caocurypara 12.059.831 11.767.714 97,6
TMpuxoam o NOCNoBa HEMOCPEAHO MOBE3aHIX Ca NOCNOBIMA OCHTypakba 171.800 133.147 75
OcTanu nocnoBHM NPUXoAN 40.274 39.007 96,9
MOCMOBHU (®YHKLMOHANHW) PACXOAN 5.730.732 5.436.888 94,9
Pacxoau 3a ayropoyHa pesepaicatba v (hyHKUMOHaNHe JonpuHoce 1.036.772 1.018.189 98,2
Pacxoau HakHaza LWTeTa W YroBOPEHuX U3Hoca 4.343.564 4.542.603 104,6
PesepaucaHe wreTe - noseharse 674.377 110.444 16,4
[Mpuxoau No ocHOBY perpeca W Npopaje ocurypaHnx oLuTeheHnx cTBapu 341.854 257.635 754
Pacxoau 3a 6oHyce u nonycre 17.873 23.287 130,3
NOBWUT - BPYTO MOCIOBHW PE3YNTAT 6.541.173 6.502.980 99,4
NOBWUTAK U3 UHBECTULIMOHE AKTUBHOCTHU 10.492 94.854 904,1
TPOLUKOBM CIPOBOBHEHA OCUTYPAIbA 3.340.645 3.739.982 112,0
NOCMOBHA [IOBUT - HETO MOCNOBHU PE3YNTAT 3.211.020 2.857.852 89,0
OUHAHCWJCKW NPUXOON 130.152 87.136 66,9
®UHAHCUJCKN PACXOAKN 943 1.480 156,9
NPUXOAU O YCKNABNBAA BPE[IHOCTN MOTPAXUBAILA U IPYTE 40,005 44.248 1106
WMOBWHE KOJA CNYXXW 3A OBAB/bAKE IENATHOCTU ’
PACXO[Q/ MO OCHOBY OBE3BPEHEHA NOTPAXUBAA U APYTE UMOBUHE 272290 96478 354
KOJA CNYXU 3A OBABJbAIE IENATHOCTU ’
OCTANU NPUXoau 13513 35.062 259,5
OCTAIM PACXOAU 19.701 23077 17,1
NOBWUTAK MPE ONMOPE3UBAbA 3.101.756 2.903.263 93,6
HETO [IOBUTAK 3.099.417 2.897.640 93,5

Yuewhe KomnaHuje y kanutany 3aBuCHUX NpaBHUX nuua Ha aaH 31. geuembpa 2021.
roguHe usHocn 1.962.857 xurbaga auHapa u nosehaHo je 3a 235.160 xurbaga
AnHapa y ogHocy Ha 31. geuembap 2020. roguHe.

Yyewha y kanumany 3aeucHux npaeHux nuya y 2020. u 2021. 200uHu

Cratbe Ha AaH 31.12.2020. Crame Ha aaH 31.12.2021.
HasuB emutenTa E@IEIEE
W3Hocy PCH % yqemha W3nocy PCl yPCO

[lyHas TypucT A.0.0. Beorpag 0 66,82% 0 66,82% 0
[lyHas ocurypatbe a.a. barba Nyka 58.588.893 8,40% 58.588.893 8,40% 0
[lyHas Pe a.p.0. beorpag 433.626.000 88.41% 668.785.695 87,12%  235.159.695
[yHas CokBpokep a.a. beorpag 686.945.081 100,00% 686.945.081 100,00% 0
[lyHas ayTo A.0.0. Beorpag 319.067.000 100,00% 319.067.000 100,00% 0

229.470.000 100,00% 229.470.000 100,00%

[ana 15. HoBembpa 2021. roguHe CkynwTuHa Apywrea [yHas PE gorena je Ognyky o
n3naBawy akuuja pagu npeHoca ApywTBeHor kanutana Ha Penybnuky Cp6ujy,
AKumoHapcku oHa 1 3anocneHe. YkynaH 6poj u3gatux akuuja no ToM OCHOBY M3HOCKO
je 49.982 komaaa u npeHeT je Ha Penybnuky Cpbujy n AkumoHapcku doHg, Aok he 16.660
komaga akuwja outu npeHet 3anocneHnma y 2022. roguhu.

Komnanwja je paHa 24. peuembpa.2021. roguHe pokanutamusosana [yHas Pe
kynosuHom 102.645 komaga akumja.

Yyewwhe Komnauuje y ykynHom kanutany [lyHasa Pe, HakoH CBWX NpomeHa, Ha [aH
31.12.2021. roguHe nsHocu 87,12%.

KomnaHuja je y 2021. roguHn ocTBapuna npuHoce o4 AWMBMAEHOM Of ABa noBe3aHa
npaBHa nua y ykynHom usHocy of 191.969 xurbaga auHapa u To:

[lyHas ApywTBO 3a ynpasbare MNP beorpan

"[lyHaB" opyLwTBO 3a ynpaBrbakbe A0OPOBOrbHAM NEH3N|CKMM (DOHLOM a.4.
Beorpag y ykynHom nsHocy og 79.045.xurbaga auHapa u

"[lyHas" PE a.p.0. Beorpag y ykynHom usHocy 112.924 xurbape auHapa.
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9. PU3MLN NMOCNOBAHA

Ctpatervja ynpaBrbata pusuumma  Komnanuje JlyHaB ocurypawe” a.n.o.
npeacTaBrba OKBUP 3a YCMOCTaBMbake CUCTEMA ynpaBrbatba pusnLMa 1 Home je
Jeu1HUCaHO ynpaBrbakse pUsnLmMMa, CIPEMHOCT 3a Npey3uMatse praika U NonuTuke
ynpaerbawa pusnuuma y Komnanujn. Hapsopuu ogbop Komnanuje aoHocw
Crparterujy ynpasrbarba pusnLmMma kao Aeo NOCroBHe CTpaTeruje, 04HOCHO CacTaBHM
[e0 nocnoBHor NnaHa Komnaxwje.

HagnexHoct v ogroBopHocTu HapsopHor ogbopa n M3spLuHor ogbopa ypefheHe cy
3akoHOM 0 ocurypatby, Nofg3akoHckum akTuMa HapopHe GaHke Cpbuje n Ctatytom
Komnanuije.

3a cnpoBohere CUCTEMa MHTEPHUX KOHTPOMAa W CUCTEMA ynpaBrbara pusvumma
OArOBOPHM Cy CBM 3anocrnexn y KomnaHuju, Koju Cy AyxHu Aa ce npu obaerbatby
CBOjUX nocrnosa npuapxasajy Crpatervje ynpaerbawa pusnuuma, npasuna 1
npouenypa kojuma ce ypefyje CnpoBohewe cucTeMa WHTEPHUX KOHTpona u
ynpasrbare pusnuyuma y Komnanuju.

HazonexHoctTn n ofroBOpHOCTM 3anocrneHux y Komnauuju kao w pykoBogunaa
OpraHu3aumMoHnx jeannuua oppefeHn cy Crpaternjom ynpasibakba pusnuyumMa,
lMpaBurnHUKOM O opraHu3aumjn u cuctematusaumju nocnosa y Komnanuju [lyHas
ocurypame* a.4.0. 1 [NpaBUIHUKOM O CUCTEMY MHTEPHWMX KOHTpona y Komnanwju
L+LyHaB ocurypare* a.a.o.

BpcTe pusuka koje cy npeamet npahetba v ynpaerbatba

Y OKBUpY pU3nKa ocuryparba nocebHo ce ynpasrba NojeAuHaYHUM pusnLmma kao
LUTO Cy: pU3NK HeaaekBaTHO oapeheHe npemuje, pusnk HeageksaTHOr 0bpas3oBarba
TEXHWYKNX PE3epBW, PU3NK OCUryparba KOju Npousnnasu W3 katactpodanHux
porafjaja, mocebHe puavke Koju npou3unase M3 NPOMEHE BUCWMHE, TpeHda
(TeHOeHUuje) 1 BONaTUNHOCTK (0ACTyNakba Of O4EKMBAHOT) CTOMNa CMPTHOCTH (PU3KK
CMPTHOCTM 1 PU3MK [IyrOBEYHOCTH), NPOMEHE BUCMHE, TPEHAA W BONATUIHOCTY CToNna

ucTeka, packuga, 06HOBE 1 0TKyna yroBopa 0 ocurypaty (pUank NCTeka ocuryparba),
NPOMeHe BUCWHE, TPEHOA 1 BONATUIHOCTK CTOMa WHBAMMAHOCTY U BonecTn (pu3mk
obosrbeBatba), NPOMEHE MOMEHTA HaCTaHKa M y4eCcTanocT OCUrypaHux Crydvajesa,
Kao W BUCWHE WCNNaTe Npu HacTaHKy TUX CryyajeBa, PU3WK HeadekBaTHe npoLeHe
pu3MKa Koju ce npeysuma y ocurypare, pusuk HeadeksaTHOr ogpefuBara HWUBOA
camonpuapxaja unu npeysumare pusnka Behux o M3HOCa camonpuapxaja,
OOHOCHO HeMpeHoLee BULLKA pU3MKa M3HAZ camonpuipxaja y caocurypare,
peocurypatbe, 0CTanu pusnLy ocuryparba (MpoecuoHanHn n TEXHUYKK) Koju Cy Y
cknagy ca npupogom, 06umom 1 cnoxeHolwhy nocnosara Komnanuije.

Y OKBUMPY TPXMILHUX pU3MKa, NocebHO ce ynpasrba NojearHa4YHNM pusnLMa; pUank
NPOMEHe KaMaTHWX CTOMa, PWU3WK MPOMeHe LieHa xapTuja o4 BPEAHOCTH, PU3MK
MPOMEHE LieHa HEMOKPETHOCTH, PU3NK MPUHOCA, [EBU3HU PU3KK, PUBUK KOHKYPEHLMjE,
pU3MK HeafeksaTHOr npunarohaBatba 3axTEBUMA KOPUCHMKA YCMyre OCuryparba,
OCTanuM TPXKUALWHWAM pU3MLMMa Yy CKMady ca NpupogoM, o6UMOM M criokeHoLwhy
nocnosara KomnaHuje.

Y OKBMpy pu3MKa Heucnykewa obaBe3a Apyre yroBopHe cTpaHe nocebHo ce
ynpaerba nojeauHadqHNM puanLMMa; puuk HeMOryRHOCTW HanmaTe MHBECTUPaHMX
cpeacTasa, pyank HeMoryhHOCTM HannaTe NPUHOCa O MHBECTUPAHUX CpeaCcTaBa Unm
3aKkyna, pU3nK HEeMOryRHOCTW Hamnate nOTpaxuBaka MO OCHOBY OCHrypakba,
caocurypatba 1 peocuryparsa, puank KOHLEHTpaLMje U3NOXEHOCTU ApYroj YrOBOPHO)]
CTPaHM M PU3MK ynaraka y NoBe3aHa 1 npuapyxeHa npaeHa nuua.

Pusuk nukBupgHocTM ofyxBaTa nojeavHaYHe pU3NKE: PU3NK  HeaaeKkBaTHOr
ynpaBrbata MMoBMHOM 1 obaBesama (ALM-Asset Liability Management), pusuk
norpeLLHe npoLeHe, eBUaeHTUpara, NpeseHToBama 1 0benoaarusata BpeaHoCTH
MMOBMHE U M3BOpa CPefcTaBa ApYLITBA Kao W HMXOBMX MPWUXoAa, pacxoda M
pesynTata MocnoBamwa, PWU3NK HemMoryhHOCTU npojaje WMOBMHE [pywTBa Mo
KHUrOBOLCTBEHO] BPEAHOCTM W HEMOTYRHOCT Hannate W3BpLUeHe npoaaje, pusmk
pOYHEe HeycknaheHoCTU CpeacTaBa U HUXOBUX UM3BOPA, PU3MK HEMOryhHOCTU
n3MmmpuBarba 0baBe3a no OCHOBY OCUrypar-a W ApyriM OCHOBaMa, OCTanu pusnuy.
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Y OKBMpY OMepaTUBHMUX pU3MKA NnpaTe Ce: PWU3MK MorpeluHor, Heoprosapajyher
n3bopa unaHoBa M3spLHor ogbopa, HagsopHor ogbopa 1 nuua Kojuma je noBepeHo
pykoBORere nojeanHnM NocnoByMMa, pPU3VK MOrpeLuHor, Heogrosapajyher usbopa,
pacnopefa ¥ NOCTaBIbeHa 3aNOCHEHUX Y APYLITBY (KBannUKaUMOHO 1 B6pojHO),
PU3MK HeafekBaTHe OpraHu3auuje nocrioBarwa ApPYLITBA, PU3NK MOrPeLLHor 1
EKOHOMCKM LUTETHOr yroBaparwa MoCfoBa, pu3nK mpesapa, 3noynotpeba u ap.
HE3aKOHWUTMX aKTUBHOCTW, PU3NK yroBapatba, OpraHu3oBara 1 obasrbata nocnosa
CYNpOTHO MNpaBWUAMMa CTPyKe OCUryparwa, pU3MK OACYCTBa CUCTEMA WHTEPHWX
KOHTONa, npoueaypa W noctynaka, MHAHOPMaTUYKA PU3KMK, PU3NLW Y BE3N OAHOCA
npema 3anocneHuma u 0e3begHOCTM Ha pagHOM MecTy, pusuk BesbegHocTu
WH(hopmauuja.

Y OKBMpY NMpaBHUX pU3WKa NnpaTe Ce: puU3MK Hanarawa mepa, OAHOCHO U3puLakba
kasHe of cTpaHe HapogHe 6aHke CpOuje wunn Opyror HaanexHor opraHa, pusuk
HeMOryhHOCTM M3BpLLUEHa YroBopa (AEMUMUYHO UNK Y LIENUHK), puank Moryhmx
rybutaka n3 cnopoBa, pu3vK Of Mparba HOBUA W (PUHAHCMpara Tepopusma u
HeycrocTaBrbatba edgMkacHux npouedypa 3a CnpeyaBata Npaka HoBUA W
(hHaHCUparba Tepopu3Ma, pUanK HeycknaheHux MOCMOBHUX akaTa, pusuK y Besu
NpPUMEHe Nponuca 1 HenpyMetbuBatba NPONUCaHKX NpoLeaypa.

[Opyruv 3Ha4ajHu pusnum obyxsartajy nojearHauHe pusnke: penyTaLoHn pusuK, Koju
NPOUCTUYE M3 YMarEHOT NMOBEPEHA jaBHOCTK y NOCroBatke Komnanuje, CTpaTeLLki
PU3NK, KOjU NpeacTaBrba MOryhHOCT HacTaHka HeraTMBHWX edpekaTta Ha (oUHaHCKjCKM
pesynTat umu kanutan Komnaduje ycnen Henoctojara oaroeapajyhux nonutuka u
cTparervja KomnaHuje, BUXOBOr HeaieKBaTHOT CrPOBONeHa, Kao 1 ycnes npoMeHa
Yy OKpyXetby, OAHOCHO M30CTaHKka oaroBapajyher pearoBata Ha NpoOMeHe, pusnLm
Koju HacTajy npu yBofewy HOBMX MPOM3BOLA OCUrypara, YKibydyjyhn u Hose
aKkTUBHOCTM y BE3M ca npouecuma u cuctemuma y Komnanuju, pusuuy no ocHOBY
nocrnoBa koje je KomnaHuja nosepuna Tpehum nuumuMa, pusuk eaykawiuje 3anocneHmnx
W ocTanu pusnLy Koju ce NpoLieHe Kao 3HavajHu.

lMpema cTeneHy yTuuaja Ha nocnoBake KomnaHuje, pusuum ce Knacudukyjy y 4etupu
kaTeropuje:

Hu3ak,

Cpeatbn,

Bucok n
EkcTpemaH puauk.

Mepere, 0OHOCHO NpOLieHa pu3unKa, BPLUK Ce KPO3 KBANUTATUBHY W KBAHTUTATUBHY
NpOoLeHy MOEHTUMKOBAHNX pU3nka 1 gorafaja Tako LWTo ce: BpLun obpaga ceakor
NOEHTM(UKOBAHOT pu3mnka, aHanuanpajy nocrtojehe koHTpomnHe Mepe y Komnanuju,
KBaHTUMKY]Y MOEHTUUKOBAHW PU3nLM — Kad rof je To Moryhe, npeanaxy aogatHe
Mepe W npaTu cnpoBoferbe CBUX AOHETUX Mepa.

KomnaHuja, y OKkBMpY ynpaBrbata puanLuma, BPLIWM COMCTBEHY MPOLEHY puanka
(ORSA - Own Risk and Solvency assessment) 1 CONBEHTHOCTU, Ynji pesynTaTh ce
yaumajy y 003uMp npu OOHOLLEHY CTpaTeLKWX OAnyka, NnaHupaky MOCNOBHMUX
aKTWBHOCTU M NpW ynpaBrbatby afeksaTHoLWwRy kanuTana.

[pyu BpLLEH:Y CONCTBEHE MPOLIEHE PU3nKa 1 CONBEHTHOCTH, KoMnaHuja naeHTudukyje
CBE pW3WKE KOjUMa je W3noxeHa win 6u morma OuUTW W3noxeHa y NOCROBakby
KpaTKOPOYHO 1 JYTrOPOYHO.

/3BewTaj O COMCTBEHO] MNPOLEHU pu3nMKa U COnMBeHTHOCTM KomnaHuje ca
KBAHTUTATMBHWUM U KBaNMTaTUBHUM pesyrnTaTuma npoLeHe, 3akibyyluMa 1 onucom
NpUMerEeHUX MeToda W NpeTnocTaBK1, CacTaBHU je eo oauwHer u3sewwTaja o
MnocroBatby.

[lokyMeHTOBaH W3BELLTa] O CONCTBEHO] MPOLIEHN PU3NKa U CONBEHTHOCTW HaANExXHa
OpraH13aLu1oHa jefnHnLa 3a ynpasrbarwe pusnLMMa nogHoCcH YnaHoBuMa yrpase
Komnanuije.
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Eg;;::a:zicjia%(;:c;azmx pU3NKa M HUXOBE OLeHe Yy cknagy ca WssellTajem, 10 OL‘IEKM B AHM P A3BO J ,D,PyLUTB A y
HAPEJQHOM MNEPUOLY

31122021, 31.12.2020.  31.12.2021.  31.12.2020. Monasehu og octBapeHux pesyntata y 2021. roauHu, onepaTMBHO NOCTOBaHe 3a

Hexusot XusoTt

HedmHncanm pusnum

Puanuy ocurypatba cpeatbu cpeau cpeatbi cpeatu 2022. roguHy, Ha HMBOY KomnaHuje, ycMepasahe nocTaBibeHu LMIbEBM NOCMOBatba
TPKULIHM pU3NLM cpeam cpearbm cpeatbm cpeatbu 1 MEpEe 3a HMXOBO OCTBapEH-E.

Pu3uk Heucnyretba

obaBe3a Aipyre yroBopHe cpeatu Ccpeqrbu CpeatHu Cpearbu OCHOBHM LrbeBK nocnoBara y 2022. rofuHu cy:

CTpaHe

PVISI/IU,I/I JTIMKBUAHOCTU HU3akK HN3akK cpeambun HN3aK

OnepaTuBHM pU3nLK cpeatbu cpearbm cpeatbm cpearbu

MpaBHW pU3NnLYK cpeatbu cpearbm HU3aK HM3aK

[pyru sHavajHW pranum cpeatbu cpearbm cpeatbm cpeni

YKynaH KoMnaHujcku JeduHncaHnm uurbesrMa pacTta npemMuje XUBOTHUXM 1 HEXMBTOHUX Ocurypara y
pU3NK Cpearn CPEArLY Cpentbu CPEALY 2022. rovHu, KoMnaHuja je yeMpeHa ka 0uyBakby NAepCKe Mo3nLmje Ha TPKULLTY

Mopen HaBegeHux uwrbeBa, Komnanuja he OuTn cpokycupaHa npe cBera Ha:
UCnykere perynaTopHux CraHgapga y nornegy nokpuha TeXHUYKUX pesepsi,
afekBaTHOCTM kKanWTana W u3BellTaBatba Mpema perynatopHuM opraHuma,
pauuoHanusaumjy TPOLLKOBA MOCMOBaka, NpUnpemMare 3a yBohewe KOoHLenTa
ConeeHTHocTH Il M Ha HacTaBak yHanpehera npoueca paga.
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’] ’] . AKTM BHOCTM ﬂ'PyLUTB A H A |_|OJ'|:>y Y OKBMPY XVUBOTHOI OCUTyparba U3BPLLEHE Cy U3MeHe oapeadin 0 NPUNMCaHO;]

[obuTk ykrbydyjyhu cBa npateha akTa, a y cknagy ca notpebama TpxuwTa

NCTPAXKBAHA N PA3SBOJA MOZMCOMKOBAHM Cy NPOU3BOAM:

e KONMEKTMBHO OCUTypare XMBOTa NEH3NOHepa 3a Cryyaj CMpTH
Mpema nnaHupaHoj auHamuumn y 2021. roauHu yYBeaeH je jefaH HOB NPOWU3BOA, a 'y e OCUrypatbe XM1BOTa Camo 3a Cnyyaj CMPTU KOPUCHUKA KpeauTa.
ckragy ca youeHum notpebama TpXuLLTa, OOHOCHO YCNeA U3MeHa NojeanHuX
3aKOHa, TOKOM rofvHe W3BpLLEHE Cy N3MeHe oapefeHor ckyna npor3soga

rensorHs coypaa 12. JOrABAJM HAKOH JATYMA BANAHCA

e OCUTypak:e NpodecroHarnHe 0ArOBOPHOCTYU MHXeHepa - M3MeHa

o  KOMEKTUBHO W WHAVIBMOYanHO AOGPOBOTBHO 3APABCTBEHO OCUTYpate - On 01.01.2022. roouHe, y Pervl|0|-|y 3a npopajy HEXVBOTHUX OCUrypatba Cesep,
3MeHa OTBOpeHa je Hoea rnasHa ¢unujana PO Cybotuua. 3ajeqHo ca HOBOOTBOPEHOM

o  [OBPOBOMLHO 3APABCTBEHO OCUTYParLe 3a Clyuaj 0BOrbeBara of paKa - hunujanom, NPoajHy MPexy HEXMBOTHUX ocuryparba Komnaruje unHm 29 rmasHix
n3MeHa cdunujana.

e MyTHWYKO 3[PABCTBEHO OCUrypar-e/makeT MyTHOr OCUrypawa Yy CKnomy
npunpema 3a NeTkby TYPUCTUYKY CE30HY - M3MEHa

e OCUryparbe rapaHLmje nyToBara, y3 yBofere CUCTEMCKE LUTaMme - HOBO

e OCUIyparbe HeHacTakweHUX CTaHoBa W Kyha, y3 yBofere CUCTEMCKE LUTamne
- U3MeHa

e ocurypare XTI - nameHa

e ocurypare ycesa, ca yHanpefewem TexHororuje crposofjera y cknony
npunpema 3a norbonpUBPeSHY CE30HY - 3MeHa

TpaHcdhopmaumja ApYLTBEHOr KanuTana - Y TOKY je YnuC akuuja koje ce usgajy
3arnocrneHnma o 0CHOBY NpeHoca APYLITBEHOr kanuTana. [1paBo Ha cTuLare akumja
Ge3 HakHage uMajy apxaerbaHu Penybnuke Cpbuje Koju Cy 3anocneHun unm cy paxuje
Ounu 3anocrnenn y KommaHuju W 3anocrieHn y KOHTPOMUCAHUM  JpyLITBUMA
Komnanwje, a nuumma koja cy paHuje buna 3anocreHa, cMaTpajy ce 1 NeH3NoHepH.
BpegHocT kanutana Koju je npegmet TpaHccopmaumje je 1.786.982.040,00 guHapa
n cactoju ce og 2.740.770 komaga OBMYHMX akumja, nojeaMHayHe HOMWHarHe
BpeaHocTy oa 652,00 auHapa.

Ocum HaBeaeHor, y OKBUPY npojekata KoHconuaaumje v passoja anfnkaTuBHUX
cUCTeMa M3BPLLEHE Cy M3MeHe 3HajajHor 6poja Npor3Boaa ocurypara UMOBMHE, 3a
Koje Cy NyLITeHn y npoayKuujy ayTomaTcku obpadyHn npemuje, y3 yBohere
CMCTEMCKE LUTaMne JOKyMeHaTa, kao 1 MHOBUpatse ynyTcTaBsa 1 yBohjere
JeTarbHUX YNUTHUKA 3a NPUKYNIbakbe noJaTaka 3a ocuryparse 1 carneaBare
3axTeBa KOpPUCHUKa:

Cykobu namehy YkpajuHe v Pycuje - kao 1 peakuuja Pycuje Ha caHkumje Koje cy joj
yeaeHe of ctpaHe YCA, YK n EY 3a nocneguuy he umati noropluiare ycrosa
nocrnoeawa Ha rnobanHom HuBOYy. Y nocnegwnx Hekonuko roguHa, Cpbuja je
pasBujana ekoHOMCKe OAHOCE Kako ca EBpornckom YHWjoM, Tako v ca YKpajuHoM u
Pycujom. Mpema nogaunma MpuepeaHe komope Cpbuje, y 2021. roguHu, u3Bo3 y
Pycujy je nosehaH 3a 9,3 % y ogHOCY Ha MPeTXOaHy rogwHy, a Bpegeo je 871,4
oM CTaKna munuoHa espa. Cpbuja n3 Pycuje yBO3Y 26 % MPUPOAHOT raca, kao u 18 % cupose
nakeT noxap LN HadTe n yrba. 3auctu nepuog, Cpbwja je y YkpajuHy n3sesna 3a 45 % suwe y oAHocy
Ha 2020. roguHy, a yBo3 je nopactao 3a 61%. BpeaHocT cpnckor 13so3a buna je 163,6
MmunuoHa espa. Y Esponcky yHujy, Cpbuja je y 2021. roguHe u3sesna poby y
BpeaHocTu 21,6 Munujapam espa, 4OK je BpeaHOCT yBo3a buna 28,6 munujapam espa.
Mpema nopaumma [lpuepegHe komope Cpbuje, komnaHuje koje nocnyjy ca

nakeT noxap wHaycTpuja
3anuxe y xnagwavama
MIOM MalLmHa.
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YkpajuHom, Pycujom 1 Benopycujom, 36or HoBoHacTane kpuae, kao Hajsehn npobnem
ncTuyy TpaHcnopt pobe 360r 3aTBapara MefycobHNX rpaHuLa.

Mmajyhn y 063up cBe HaBeaeHe npobneme n nocneguue YkpajuHcko-Pycke kpuse Ha
npuspeay y Cpbuje, nporHoze Oyayher nocnoeata nO WHAYCTPWjama HUCY
onTumucTyHe. [lpema nogaumma MuHucTapcTBa (uHaHcHja, YeTupu Hajseha
n3BosHuKa y 2021. roaunm cy 3ufuH konep u3 bopa, XXenesape Cmeaepeso, HaTHe
komnanwnje HWC-Tacnpom n Turap Tajepc. omeHyte Komnauwje nocnyjy y
MHOyCTpMjama Koje Cy 3HayajHO morofjeHe Kpu3oM, a Takohe cy [Oe0 BesMKUX
kopnopauuja, Te je HKX0BO Aarbe nocrosake y Cpbujw, jep 3aBucu 1 04 ognyka
rpyne. Y 3aBMCHOCTY Kako W KONMKO 6p30 he ce Hahw pellera 3a NpeBasnnaxere
npobnema, Hactanux ycrned yTuuaja kpuse, y MHOycTpujama y Kojuma nocnyjy
knujeHT KomnaHnuje, y T0j Mepu he nocneguue Kpuse 0apasuTi 1 Ha MocnoBame
came KomnaHuje. Moxe ce o4ekuBaTh NoOMepare CKadeHUe Kog ocurypatba pobe y
NpeBo3y 1 Opyrux BpCcTa Ocurypatba, anu U Huka hakTypucaHa npemuja unm He
MOryRHOCT peocuryparba ogpeheHnx pusmka.

Hwje 6uno 3HavajHux gorafaja HakoH AaTyma GunaHca crawba, yKbydyjyhu n 6uno
KakBe HeraTMBHE pa3Boje CropoBa y TOKY NPOTUB [pyLUTBa, HUTWU HOBUX MaTepujanHo
3HavajHuX CyACKMX W ApYrux cnoposa, koju 61 3axTeBanu gogatHa obenoaarbmearba
UK KOpeKLMje NPUNOXEHNX NojeanHauHMX (PUHAHCK|CKNX U3BELLTA]a.

13. HEOMHAHCWUJCKN N3BELLTAJ

Kao notnucHuya "Mmobantor gorosopa" YjeauweHux Hauwja 3a Cpbujy v jedaH of
npBux Hocunaua mehyHapopHor ceptudvkata IQNet SR 10 y Cpbuju, KomnaHuja
"[lyHaB ocurypame" a.0.0. (y garbem TekcTy Komnanuja) nocBeheHo 1 cuctemarcku
peanuayje ApYLITBEHO OArOBOPHO MOCMOBAKE Y CBUM CErMeHTUMAa. Y Cknagy ca TUM
KomnaHuja je 2019. roguHe ycsojuna MocnoBHWK 0 ApYLITBEHO] OATOBOPHOCTH.

Y nocroBary KomnaHuja npumetbyje MefyHapoaHO MpusHaTa Hauena ApyLITBeHe
OArOBOPHOCTU 1 TO:

OpnroeopHocT

TpaHcnapeHTHoCT

ETnyko noHawarme

MoLuToBaHE MHTEPECa 3aUHTEPECOBAHIX CTPaHa

e [lowToBawe BNagasvHe npasa
o [lowToBare MeRyHapoaHUX cTaHaapaa noHawara
o [lowToBame rbyACKKUX npasa

Y cknagy ca Hauyenuma ApyLWTBEHO OArOBOPHOr MOCMOBakba, KomnaHuja Texu ka
pocnenHoj npumenn ECI npuHumna y obrnactuma XMBOTHE CpeaumHe, OPYLUTBEHE
3ajeHuLEe U KOPNOPATMBHOT yNpaBIbakba.

3a nocseheHoCT ApyLITBEHO O4rOBOPHOM MocrioBary Komnanuja je, y 2021. roguuu,
AobUTHULA TpK Harpage:

e Ha cBeyaHOCTH Koja ce TpaguLMOHaNHO OApXaBa Mo NOKPOBUTENHCTBOM
MpuepeaHe komope Cpbuje poperbeHe Cy Harpage 3a [APYLUTBEHO
OAroBOPHO nocnosawe — , hophe Bajdept 3a 2020. roguHy. Komnanuja
“llyHaB ocurypawe” [oOWUTHUK je nocebHOr npusHara 3a M3y3eTHy
noceeheHoCT M JONPUHOC pa3Bojuma NpWHLMNA OPYLUTBEHO OArOBOPHOT
nocnosaka. lNogpLuka akTneHocTMa y obnactuma obpasoBatba, cropTa 1
pa3Boja TareHara, ynarawe Yy NMpojeKTe HameteHe Hajmnafuma, kao K
Bpura o 3anocrneHnMa, NoTBpAa Cy MUCHje 04roBOPHOCTK kojy Komnanuja
CNPOBOAM Of CBOr HacTaHkKa.

e Kowmnanuja je pobutHuk Harpage Ockap kBanuteTa 2021. 3a MOCNOBHY
W3BPCHOCT Y TpU KaTeropuje: NOTEHUMjanu opraHusauuje, TpXWWTE U
KOPUCHWLM W 3340BOBCTBO KOPUCHMKA.

e Y cknony akumje ,Moj n3bop“ notpowauu cy, y kateropujn ,Ocurypasajyha
ApywTBa” Beh 4eTBPTY roguHy 3apegom, opabpanu Komnanujy ,[yHaB
ocurypare” 3a Hajborsu gomahu GpeHp Ha TPXKULLTY.

13.1. OgHOC Npema OKpYXKekY - 3alUTITa XUBOTHE
cpeauvHe v apyLuTBea

KomnaHuja [lyHaB ocuryparse Texw fa octapu ctabunaH Hanpegak y ucnyrasary
CTaHgapza y o4yBatby XWBOTHE CpeanHe, UCTOBPEMEHO pafehu Ha CMarbeky CBUX
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HeraTMBHUX YTWLaja, OOPXKMBK Pa3BOj U UCMYHEHE CBUX 3aXTeBa 3a OYyBame
cpeauHe y3 NpUMeEHy Hajborbux npakey ynpaerbara W 04JlyunBara y 0Boj obnactu,
WTO npeacTaBfba jedHy Of CTaTelkux oafyka umajyhu y Buay ApYWTBEHY
oaroBopHocT KomnaHuje. AKTUBHO noJpxkasa yBofere 3eeHNX TEXHOMOoMja Y CBUM
cthepama nocnosatba.

13.1.1. YnpaBroate 0Tnaaom

Y Toky 2021. roguHe, KomnaHwja je peanusoBana YroBope 4wju npeamet je
npeysumare pacxofoBaHWX OCHOBHWMX CpefcTaBa/ OTMAgHOr nanupa u KapToHal
OMacHOr 1 HeoMacHOT eNeKTPOHCKO ENEKTPUYHOT U pyror 0Tnaja, CBe Y cknagy ca
3aKOHOM 0 3aLUTUTW XWBOTHE CpeauHe W Apyrum Baxehum nponucuma.

/3abpaHom peuyknepy Tokom 2021. roauHe npegarto je 25.100 kunorpama otnagHor
nanMpa ¥ KapToHa KOjU HacTaje y pedoBHOM nocnosawy, 2.239 kunorpama
eneKkTpoHcKor oTtnaga M 16.160 kunorpama pacxodoBaHWUX OCHOBHUX CPEACTBa
(venuk, reoxhe, TekCTUN, APBO, NNACTMKA ).

13.1.2. EHepreTcka edukacHoCT

WHavpekTHa ynarawa y 3alTUTy XUBOTHE CPEAMHE peanu3yjy Ce Kpo3: pedoBHO
UCTIMTMBAKE KOTNOBA KOjU KOPUCTE TEYHO rOpWMBO (Y LMIbY KOHTpONe emucuje
LWTETHUX MaTepuja ), aXypHUM OfpXaBarem BOAOBOLHMX MHCTanauuja (y uurby
CMatbeta MPEKOMEepHe MOTPOLIKE U ylWwTede BOAE), Ka0 M aKTUBHOCTMMA Ha
rnocTaBrbarwy NeA pacBeTe (y Lurby pauuoHanu3aumje NOTPOLUKbE EeneKTpuyHe
eHepruje).

13.1.3. [lofaTHe akTMBHOCTM Yy UMby 3allTuUTe
KMBOTHE CpeanHe

[ogaTtHe akTMBHTOCTK Koje KomnaHuja CpoBOAM Y Lrby 3alUTUTE XMBOTHE CPEaHe
ornefajy ce Kpo3 capafry ca NocroBHUM NapTHepUMa.

Mpu cnpoBofery noctynaka u3bopa fobaerbaya 3a Habasky Nnpou3soaa u ycnyra (y
3aBMCHOCTM 07 BpCTe HabaBke ), n3amehy octanor, noHyhaunuma ce ynyhyje 3axtes 3a
[OCTaBbakbe 4oKasa O OpraHu3oBary pada y cknagy ca ctangapanma MCO 9001
(MeHaymeHT kBanutetom), MICO 14001 ( mMeHaMeHT xuBOTHOM cpeauHom), CO
45001 (meHaymeHT Ge3beaHowhy u 3gpasrba Ha pagy), MCO 27001 (meHayMeHT
nHpopmaumoHom 6e3begHowwhy), aokasa o ucnywewy Energy Star kputepujyma
EHepreTCKuX CBOjCTaBa 3a [JoKa3WBaHe eHepreTcke euKacHOCTM 1 C1.

Ocwurypanuk EMNC koju ce Hanasu y nopTdersy Komnanuje npegysuma, y cknagy ca
MoryhHOCTMa, CBe Mepe Kako 61 1Mo BeRM yTuLaj Ha 3aLLTUTY KUBOTHE CPeauHe.
Mepe ce ogHoce Ha M3rpajry NOCTpojera 3a AecyMnopusaLmjy AWMHUX racosa 13
TepMoeneKkTpaHa, nocTpojersa 3a yknaware a3oTHWUX OKCuAa, kao U cuctama 3a
oTnenetaBare.

Y cknony akuuje OpyLWTBEHO OAroBOPHOr NOCOBak-a, NpeacTaBHULM Komnanuje cy
3ajedHO ca npefctaBHMUMMa MuHMCTapcTBa 3a 3alUTUTY XWBOTHE CpeauHe M
OnwtvHe Crapwu rpag, Ha wHuumjaTuey [pywTea 3a peocurypawe ,[yHaB Pe,
3acagunn 16 ctabana upBeHonucHe wrbkBe Ha [yHaBckom Kejy Ha [Jophony, ca
LWIbeM [ja ce 03eneraBakbeM rpaga fonpuHece yHanpehery XUBOTHE cpeauHe.

13.2. OgHoC npema 3anocneHMma

Komnanwja aktuHO BpuHe 0 CBOjuM 3anocneHuma, cteapajyhu 6e3beaHo v 3gpaso
pafHO OKpYyXere N pa3sujajyhu TUMCKK yX. YHanpefhuBawem 1 passujareM ycnyra,
noagusareM egukacHOCTW MOCroBaka W WHOBATMBHOCTW, 3arocneHn Komnanuje
CTBapajy BPeJHOCTU Koje 3a[0BOIbaBajy 3aXTeBe, Xerbe 1 O4eKuBaa OCUrypaHuka,
aKuuoHapa 1 oKpyxera y kojem Komnanuja nocnyje.

13.2.1.

Bpura o 3anocnennma dopmarnHo je nponucaHa ogpeabama KonektusHor yrosopa
KomnaHuje. 3HavajaH Bug bpure 0 3anocneHnma npeacTaBrbajy ConuaapHa faBarba,
O[JHOCHO MaTtepujanHa nomoh y cryyajeBuma poherwa feTeta, CMPTW 4naHa
nopoguue, 60n1ecTi 3anocneHor Kao W YnaHoBa nopoauue 3anocneHor. Takohe, kao

Bpwra o 3anocrneHMma
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BMA MaTepujanHe nomohu, KomnaHuja usgsaja CpefcTBa 3a CTuneHaupawe dele
NPEMUHYINX 3anOCIEHNX, YYEHUKA OCHOBHIX, CPEAH-WX LLKOMA U pakynTeTa.

Y okBupy ®yHKUMjE 3a IbyACKe pecypce je opraHu3oBaH CaBeTodaBHU paj Koju ce
cacToju 43 ABa fena, Kpo3 CTPYYHy MOMON 3anocneHuMa Koju cy y oapeheHum
30PaBCTBEHNUM, NCUXOMOLKAM WK coumjanHum npobnemmma, Kao 1 Kpo3 npouec
NPOECUOHANHOT KOYUMHTa, Y BUAY UHAMBIUOYAIHOT paja Ha OTKnakaky noteLukoha
1 npenpeka y obaBrbatby nocna.

KomnaHuja nowwTyje npaBa 3anocneHnx Ha CUHAWKANHO YOPYXMBaHe U KONEKTUBHO
3acTynake ¥ npaBa Ha KOMEKTUBHO nperoeapatbe. Y Komnauuju je opraHu3oBaHa
CuHaukanHa opraHusaumja KomnaHuje ca unrbeM fa 3actyna MHTepece 3anochneHux
y cknagy ca KonekTUBHUM YrOBOPOM.

Bpura o 3gpaBmby

KomnaHwja nma ogpxuB cuctem MeHaymeHTa 6e36eaHolwny 1 3apaBrbem Ha pagy
KOju je carmacaH ca 3akOHCKOM perynatusoM. KomnaHuja npumetsyje [porpam
ocnocobrbaBaka 3anocneHunx 3a 6esbegaH v 3gpas pag v Mporpam ocHoBHe obyke
W3 3alTuTe 0 noxapa.

KomnaHwja je y nepuoay naHoemuje nokasana BMCOK HMBO pa3ymeBarba W bpury
npema 3anocneHnMa 1 ynoxuna oaaTHe Hanope kako 6u um 06e3beauna HecmeTaH
paj Ha JarbuHy. 3a 3arnocrneHe Koju 36or npupode nocna HUCY MOrMW Aa page of
kyhe, obe3befheHa je cea HeonxoaHa onpema 3a 3awTuty 1 6e3benHo obaBrbare
nocna (macke, pykaeule, cpeacTsa 3a gesuHdekuujy pyky). Takohe, peaoBHo je
BpLUEHa CTepunu3aLuja npocTopa, kako 6u ce 3alTUTUNM Of 3apa3e 3anocneHn u
KOpUCHWLM ycnyra.

3anocnexn y Komnanuju Ha ocHoBy 3akrbyyeHor 130 nmMajy npaBo Ha 34paBCTBEHE
npernege y OKBUPY NOMMCe ocurypakba u Ha CUcTeMaTcku npernes.

KBanuteT pagHe cpeauHe, 0besbefyje ce Ha HauuH Koju y3uma y 0b3up ageksaTaH
MOCMOBHM MPOCTOP, YCNOBE pajHE CpeauHe W KBaNWUTETHO (DYHKLMOHMCAHE
cpeacrasa 3a pag.

KaApOBCKa nuTamwa

lMpaBUMHUKOM O OpraHu3auuiy W cuctematusauwju nocnosa Komnanuje 3a cse
3anocneHe cy AeduHucaHW cteneH obpa3oBakba W KOMMETEHTHOCTU KOje Cy
HeonxogHe 3a obaerbarbe nocnoea. KomneteHumMje 3anocneHnx ce mpouekyjy Ha
ocHoBy oarosapajyher doopmanHor obpasosatsa, 00yke 1 pagHOT UCKYCTBa.

Komnanuja je pgyxHa pa 3anocneHom omoryhu  obpasoBakbe, CTPYYHO
ocrnocobrbaBate 1 ycaBpliaBakwe kaga To 3axTeBajy notpebe nmpoueca paga u
yBofere HOBOM HauMHa 1 opraHn3aLmje paga. 3anocreHu je ayxaH a ce y Toky paga
obpaayje, CTpy4HO ocnocobrbaBa M ycaBpllaBa 3a pag. TpoLwwkoBu obpasoBarba,
CTpy4Hor ocnocobrbaBatba 1 ycaBpluaBarba 06e3behyjy ce u3 cpegcrasa Komnanuje.

Op cTpaHe HafnexHUX pykoBoaunaLa CB1X OpraH13aLyoHmux jeanHuua y Komnanuju
OyHKUMja 3a Tbyacke pecypce npubasrba npeasore/3axTeBe 3a 0byke 3anocneHmx
koje je nMOTPeOHO CNPOBECTM TOKOM HapedHe roguHe. Takofe, ykonuko ce 3bor
notpebe nocna (HNp. U3MeHe 3akoHa, NPUMEHa HOBWX NPoOnMca U Ap.) Y TOKY roanHe
ykaxxe notpeba 3a gogatHum obykama 3anocneHux, oHe ce nocebHo ogobpasajy y
cknagy ca nnaHupaHum GyLieToM HaanexHe opraHu3aLyoHe jeanHuLe.

Y Toky 2021. roguHe ogpkaHo je 38 uHtepHux u 58 ekctepHux obyka 1 0gobpeHo je
18 cTunexayja.

13.2.2. POOHA PABHOIMPABHOCT U MOLLUTOBAHE
JTbYACKUX MPABA

KomnaHuja noctyna y cknagy ca ogpenbama 3akoHa O pOQHOj paBHOMPaBHOCTM U
carnacHo ogpeabama 3akoHa cBake roguHe cauutasa 1naH mepa 3a oTknarare 1
ybnaxaBare HepaBHOMEPHE 3acTynrbeHOCTW norosa 3a Tekyhy roguHy, kao u
Moguwin u3BewwTaj o cnposofewsy naHa mepa 3a OTknawarwe U ybnaxasarbe
HepaBHOMEPHE 3aCTynIbeHOCTU nonosa. HasegeHn MNMnaH u W3BewwTaj goctaemajy
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ce MuHuCTapCTBY 3a rbyfcka M MakbiHCKa NpaBa 1 ApYLUTBEHM aujanor, Ynpasu 3a
POLIHY PaBHOMPABHOCT.

KomnaHwja nma pasHonuky pogHy CTpyKTypy 1 uma usbanaHcmpao yyewhe oba nona
y yKynHom Bpojy 3anocrneHux. Y pogHoj CTPYKTYpK MeHalMeHTa yyelwhe xeHa je Ha
3afoBorbaBajyhem creneHy. Y ykynHom Gpojy obyka 3anocneHux nogjegHako cy
3acTynrbeHa oba nona.

PooHa u keanuchukayuoHa cmpykmypa y Komnanuju

CreneH CTpy4He

cnpeme

I 4 7
Il 46 66
% 372 776
\Y 4 5
VI-1 183 245
V-2 16 14
V-1 530 756
VII-2 8 28

Vil 5 7

Y0eo xeHa Ha pykoeodehum nosuyujama y KomnaHuju

Yaeo xeHa y U3spiHom oabopy (%) 60%
Yaeo xeHa y HapgsopHom ogbopy (%) 63%
Yoeo xeHa Ha 1. 1 2. HMBOY ynpasrbatka ucnog HagsopHor u

W3BpLuHor ogbopa (Aupekumie, PyHKkUmje n [PO) 24%

3anocneHn y KomnaHuju umajy TpeTMaH jeaHakux MoOryhHOCTM W mocTynakba
HE3aBMCHO Of pace, nona, PoauTerbCTBa, Bepe, NOMAUTUYKE NPUNAZHOCTH, MUYHUX
0fHOCa, HaLMOHAMHOCTK, APYLLTBEHOT NOPekKna, 3apasrba, CTapocTH, MHBaNUauTeTa
1 APYTUX IMYHUX KapaKTepuCTHKa.

KomnaHuja nowTyje Hayena ga ce mpema 3anocreHuMa He cMe npuMetbuBaTh
OVPEKTHA MMM MHOMPEKTHA [OMCKpUMWHAUMja y 3anolurbaBakby, eaykaumiv,
HanpeaoBaky M NPOMOLMjW, UAK [a Ce Ha HeKW HauWH NoBpeae noBesaHa npasa.
KomnaHuja Heryje nonuTuKy TonepaHumje, U3rpagkby KONeKTMBHOT U TUMCKOr pajal.

13.2.3. bopba npoTuB KOopynumje 1 nuTama y Besn ca
noaMmhmBamem

KomnaHuja ocnocobrbasa 3anocrneHe Ha Noapyyjy ApyLWTBEHe O4rOBOPHOCTH, Kako
Ou ce cnpeunnu nogmuhuBarse, KOpynuuja UK U3Hyaa ca LbeM fa ce O0cTBapy
06jEKTUBHOCT W HE3ABMCHOCT CBMX Y4EeCHWKA y Mocny y cknagy ca oppeanbama
Kopekca eTvke 1 NOCNOBHOT MOHALLakba.

CBy 3anocneHmn W cnosbHU capagHuuy, y obasesu Cy Aa ce y CBakOOHEBHOM pagy
npuapxasajy [llonutuke npoTMB MUTa Koja je AoHeTa noyetkom 2021. roguHe.
KomnaHuja je TpajHo onpeferbeHa fa MOCAyje Ha TpaHCMapeHTaH, MOWTeH K
CaBeCTaH HauuH, y xerbu Aa u3berHe unum ybnaxu TPOLLKOBE, pU3nke W LITETY of
YKIbyuMBatba Yy aKTUBHOCTW BE3aHE 3a MMTO, KakO 3anoCMeHWX Tako U CBUX
3auHTEpecoBaHUX cTpaHa. KomnaHuja npumetsyje Hayena npoTWB MUTa carnacHo
3axteBuma ctaHgapga UCO 37001:2016.
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13.2.4. OcTane aKkTMBHOCTM Ha norby Opure 0
3ancoseHuMa

Y okeupy Komnanuje noctojn u mocebHa cekumja ,JyHaB Apc' koja ce Gasu
ymeTHowwhy, npe cBera CMAWKapCTBOM, BajapcTBOM, MoesnjomM W doTorpadmjom. Y
xony Komnanuje, y MakegoHckoj 4, TOkOM roguHe ce opraHuayjy GpojHe n3noxbe
PasfMYNTUX EMUHEHTHUX YMETHUKA. Yapyxewe nnaHuHapa ,[yHaB“ okyniba
3arnocreHe Koju Cy rbybuterbu Npupode M 3ajedHO NpOBOAE Bpeme Ha
OpraHM30BaHUM NNaHUMHAPCKUM U3NETUMA, a HeKu of kX Beh Cy 0CBOjUNM BuLE
no3HaTux cBeTckux BpxoBa — MoHT EBepect, [leHanu, Tybkarn...

JenaH op nokasaterba bpure 0 3anconeHnma, kao HajoutHuiem pecypcy Komnauje,
ornega ce u 'y HUCKOj cTonu conykTyaumje 3acnonenux. Y 2021. roguHu usHocuna je
12%, pok je npoceyaH pagHu ctax y Komnanuju 16 roguHa.

13.3.  OgHoc npema KnujeHTuma

KomnaHwja je HenpecTaHo opjeHTUCaHa ka knujeHTuma. ObesbeheHa je gBocMepHa
KOMYHUKaLMja NyTeM KOHTaKT LeHTpa KomnaHuje, 3BaHWYHOr cajta www.dunav.com,
kao 1 nyTem ApywTBeHux mpexa: Facebook, LinkedIn, Instagram, You Tube, Viber.

KomnaHwja je jocTynHa 3a cBe WTo je knujeHTUMa NoTpebHo, 3a cBaky BPCTY nomohw,
nocebHo kaaa ce aece HenpensuheHe n Telwke cutyauuje. Takas ogHOC KomnaHuje
KNWjeHT Cy Npeno3Hanu 1 Harpaguny CBOjOM NojanHowhy W NO3UTUBHUM CTaBOM
npema 6pexay "[yHas ocurypare".

13.4.  OpHoc npema 3ajeHuum

Y cknapy ca crioraHom “Tpujaters octaje npujaters’, Komnaxuja nomaxe ApyLisy y
kojeM Nocrnyje M Ha Taj HauMH 3ajedHuumM Bpaha [eo OHora LWTo joj je nogapuna 3a
AeLieHmje Y Kojuma je noctana ycrneLHa komnaHuja u cTyb ocurypatsa y 3emrbu.

KomnaHwuja je CBOje aKTUBHOCTW yCMepWra Ha NOAPLUKY NOKarHe v Wupe ApyLTBeHe
3ajegHuue. MocebHo je opjeHTMCaHa Ha MapTHEPCTBO, OAHOCHO Uwib 6p. 17 nog
Ha3uBoM ,IMapTHEpPCTBOM [0 LurbeBa“ Npeko Kor peanusyje 1 CBe ocTarne Lurbese

oopXuBor passoja koje je OpraHusauuja YjeamweHux Hauuja pedunucana 2015.
roguHe y Mapuay.

OcTBapeHo je MapTHEPCTBO Ha CBWM HMBOMMA, KaKO Ca JIOKarHOM 3ajeHWLOM,
opraHMma fiokanHe —camoyrnpaBe, MMHUCTApCTBAMa W ApYrM  BRaguHUM
WHCTUTYUMjaMa, Tako M Ca HEBMaWMHUM CEKTOPOM, CMOPTCKUM YApYXeruma,
00pa3oBHMM ycTaHOBaMa, nopoguuama kojuma je notpebHa nomoh, TaneHToBaHUM
nojeauHUMMa 1 apyruma.

Komnanwja ynaraxe y obpasoBarbe, CNOpT, KynTypy, 34paBCTBO M YMETHOCT W
noMaxe coumjanHe 1 NpojekTe XyMaHUTapHOT KapakTepa.

Heku og HajsHayajHMjuX npojekaTa cy:

- "MpwjaTers op aeturcTBa" Koju Komnanuja peanuayje ca 6pojHum naptHepuma. To
je HajbpojHuj1 1 HajyTULajHKjW NpojekaT Koju ce peanusyje y Cpbuju, anu genom n'y
pernoHy GuBwe Jyrocnaswuje. Bogehu napTHep y TOM MpojekTy je opraHusauuja
"Cnoptcke urpe mnagux”, a Beh map rognHa TakMuyere HOcM Hasue "[lyHaB
ocuryparwe, Cnoptcke urpe mnagux”. LinrbHa rpyna cy feua OCHOBHO LUKONCKOT
y3pacTa, Heryjemo npujaterbCcTeo, pasymMmeBare, TonepaHLujy, CopTCKM AyX U 30paB
HaumMH XmBOTa.

- "C Tamapom y akuuju" roe KomnaHuja yyecTByje ka0 napTHep Y PEKOHCTPYKLUMjuU
kyha couujanHo yrpoxxeHnM nopoguuama ca 4euom y Uuiby fa JOnpuHece Aa Wro
Behu 6poj AeLle “Ma npuxeaTrbyBe U NOACTULJHE YCIIOBE 3a Y4ere U pasBsoj.

Komnatwja, Ha Teputopuju uene Cpbuje, AoHauuWjama nomaxe LwKkonama, yKkrbydyjyhu
W yCTaHoBe 3a fely M OMNaguHy ca CMeThama y pa3Bojy, Kao W ycTaHoBe
NpUNagH1Ka HaLMOHNAHNX MarbuHa, a Ce NPOCTOP 3a YYeHe U UIPy yYeHnKka ypeau
1 OCaBPEMEHM.

Komnanuja npyxa nogpluky sogehum cnoptckum kny6osuma "LipeeHa 3sesga”,
"MapTn3an", "BojsogunHa", kao 1 6pojHUM nokanHuM cnopTckuM knybosuma. Y 2021.
roguHu, KomnaHuja je nogpana 1 cnopTucTe Koju ¢y yyectsoBanu Ha Onumnujagm
y Tokujy.

KomnaHuja opranuyje akuuje nogene HOBOroauLLkbMX naketuha Aeuy ca nocebHUM
notpebama y Buwwe rpagosa y Cpbujn kao u geuun sanocneHnx y Komnauwju.
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MogerveHo je Buwe of 4000 naketuha. Ha [aH Komnavuje, Komnanuja je
obpagoana majke HOBOPofeHYaam cnelmjanHM NoknoH1Ma.

Kpos npojekat ,byam xpabpa“, ko 3a uwb uMMa nogulawe CBECTM O
pacnpoCTakbeHOCTU paka [AOojKe W BaXHOCTU MpEeBEHUMje U paHor OTKpuBaka
manurauTeTa, Komnanwja je nogpxana yapyxere , XeHa y3 xeHy“. Y cknony akuuje
KapaBaH ca ynTpasByYHUM anapaTiMa ¥ HEOMXOLHOM OMPEMOM 3a AMjarHOCTUYKMA
nperneq obunasuo je rpagose no Cpbuju, kako 6W y CBAKOM Of HMUX NPYXMO
MOryRHOCT eHama Aa ce becnnaTHo npernegajy.

13.5. [oparHe nHdopmaumje
KomnaHuje noceayje cneaehe ceptudmkare:

« SO 9001:2015 Cuctem MeHayMeHTa KBAIUTETOM

« I1SO 10002:2018 MeHayMeHT KBanuTeToM — 3a40BOSBCTBO KOPUCHUKA —
CMepHuLe 3a nocTynare no NpuMrosopuMa y opraHusaumjama

« ISO/IEC 27001:2013 Cuctem meHameHTa be3beaHowhy nHdopmaLmja

« ISO/IEC 20000-1:2018 MHhopmaLmoHe TeXHONOruje — MeHaLIMEHT ycryrama

« ISO 22301:2019 JpywwiteeHa 6e36eaHoCT — CUCTEMM MEHALIMEHTA
KOHTUHYUTETOM MOCN0Bak-a

« ISO 37001:2016 Cuctem MeHalLIMeHTa NpoTWB MUTa

« ISO 50001:2018 Cuctem MeHalMeHTa eHeprujoM

¢ ISO 14001:2015 Cuctem MeHalMeHTa XUBOTHOM CPeaMHOM

¢ ISO 45001:2018 Cuctem meHameHTa Be3beaHowwny v 3apaBrbeM Ha pagy

¢ ISO 55001:2014 Cuctem meHalLMeHTa UMOBUHOM

« ISO 30301:2019 Cuctem mMeHalmMeHTa 3anucuma

o |QNet SR-10:2015 CucTem MeHaLMeHTa ApYLUTBEHOM OArOBOPHOLLNY

14. U3BELUTAJ O KOPITOPATMBHOM
YINPABIbADY

Y cknagy ca unaHom 368. 3akoHa o npuepegHuM apywtauma ("Cryx6eHm rmacHuk
PC", 6p. 36/2011, 99/2011, 83/2014 - pgp. 3akoH, 52/2015, 44/2018, 95/2018 un
91/2019) n unaHom 68. Ctatyta Komnanuje, Msspnn ogbop KomnaHuje je y 2017.
roguHn poHeo Opnyky o npuxeatawy Koaekca KoprnopaTWBHOr ynpaBibara
MpuBpeaHe komope Cpbuje, objaBrbeHom y "CriyxbeHom rnacHuky PC", 6p. 99/2012,
kao Kogekc koju ce npuMeryje y nocnosary Komnanuje.

14.1.TpaBa akuuoHapa

MNpasa akunoHapa Komnaxuje ,[lyHas ocurypare” a.n.0. cy cnegeha:

e paBo yyelwha 1 rnacarwa Ha CKynwTUHK, TaKko Aa jedHa akuuja yBek gaje
npaBo Ha jefaH rnac;

e MpaBo Ha ucnnaty AMBMAEHAE;

e npaso yyewnha y pacnogenu NMKBUAALMOHOr OcTaTka Unu cTevajHe mace y
CKnagdy ca 3aKOHOM KojuM ce ypefyje cTevaj;

e MpaBo Npeyer cTuuakba 0BUYHMX akumja u gpyrux PUHaAHCKiCKMX
WHCTpYMeHaTa 3aMeHbUBIX 3a 0BUYHE aKuuje, U3 HOBUX eMUCHa;

e [pyranpasay Cknagy ca 3akoHom u CTaTyToMm.

MHchopmmMcaHOCT akumMoHapa ChpoBOAW Ce y cknagy ca 3akoHuma u Cratytom
KomnaHuje. MHdopmMmucaHoCT ocTanux nuua CnpoBoau ce Yy cknafy ca Baxehom
3aKOHCKOM PerynaTuBoM.

Y oKy 2021. rognHe oapxaHo je 6 cegruua CkynwtuHe akumorapa (1 pegoBHa u 5
BaHpeaHuX).
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14.2. 3b0p, cactas v pag opraHa ynpasrbatba,
onbopa, Komucuja 1 HIUXoBE HaONEXHOCTH

Ynpasy Komnanuje uuHe HaasopHu ogbop v M3spLunm ogbop.

14.2.1.  W36op ynaHoBa opraHa ynpasrbaka

M36op unaHoBa W3spwHor u Hap3opHor ogbopa KomnaHuje M ognyyuBake O
HakHagama aedvHucann cy ogpenbama CratyTa, 3akoHa 0 ocuryparby U 3akoHa o
NPUBPELHNM JPYLUTBUMA.

Onpenbe CratyTa 0 cactaBy HaasopHor ogbopa 1 Komucuje 3a peBuaijy namereHe
cy Tokom 2021. roguHe, a uynaHoBuM HapsopHor opbopa, M3spwHor opbopa u
Komucuje 3a pesuanjy, buhe nmeHoBaHu y cknagy ca uameHama CtaTyTa y poky og
rogMHy AaHa 04 [aHa CTynatba Ha CHary HaBedeHWX uameHa (o 24.11.2022 rogute),
OHOCHO HaKOH CMpOBeAeHOr NOCTyNKa NpeHoca ApYLITBEHOr KanuTana KoMmnaHuje.
Vimajyhm y Bugy 0anoxeHy npumeHy ogpeabu Koje perynuwy Apyradmju cactas
opraHa KomnaHuje, y HacTaBky cy oapenbe o u3bopy 1 cactaBy opraHa koje cy bune
y npumenn Tokom 2021. rogunHe, ¢ 0063MpOM Aa MocTynak npeHoca ApyLITBEHOr
kanuTana KomnaHwje joL yBeK Huje OKOHYaH.

Y cknagy ca 3akoHOM O OCurypatby, YnaHoBu ynpase KomnaHuje, npe MeHoBakba O
CTpaHe opraHa gedmHucannx y Ctatyty Komnanuje, mopajy aa pobujy carnacHoct
3a obaBrbarbe (hyHkaumje unaHa ynpase of HapgoHe banke Cpbuje.

VmeHoBatse unaHoBa HagaopHor ogbopa, M3spluHor ogbopa n Komucuje 3a pesuaujy
perynucaHo je ogpeabama Ctatyta Komnanuje, Tokom 2021. roguHe.

CKyniTHa Ofydyje O UMEHOBakY U paspellerby unaHoBa HapsopHor opbopa v
yTBphMBatby HakHaaa 3a HUXOB pag.

HagsopHu ogbop oanyyyje 0 MMeHOBarY M paspeLlety NpeaceaHuka U YnaHoBa
M3BpLuHor ogbopa u unaHosa Komucuje 3a penanjy 1 ogpehyje HakHagy 3a HuXoB

paa.

14.2.2. CacraB opraHa ynpas/bara

UnaHosu Hap3opHor op6opa Komnanuje Tokom 2021. roguHe, 6unm cy:

1. TatjaHa Bykuh, npegcrasHuk Penybnuke Cpbuje, npeacepHuk,
(He3aBwcaH uynan). Mo obpa3oBatby je MacTep MHXEHEP OPraHN3aLMOHNX
Hayka. M3abpaHa y npBOM YETBOPOrOAMLIKEM MaHZaTy 3a 4naHa
HapgsopHor ogbopa Opnykom CkynwtiuHe Komnanuje C 6poj 19/16 og
27.04.2016. rogmHe, a y pgpyrom MaHgaty  Opnykom CkynwTuHe
Komnanuje C 6poj: 12/20 og 27.04.2020. roguHe, a Ha ocHoBy Peluetsa
HapopHe 6anke Cpbuje I'. 6p. 4427 og 20.03.2020. roguHe. Manpar Tpaje
on 28.04.2020. roguHe (4eTBOpOroaMwbM MaHgat uctudve 28.04.2024.
rofuHe).

2. CuHuwa JoBaHosuh, npeactaBHuk Komnanuje, unaH. Mo obpasosatby je
MarucTap TEeXHUYKMX Hayka y obrnactu malmHcTBa. M3abpaH y npeom
YEeTBOPOrOAMILLEM MaHZaTy 3a unaHa HapgsopHor ogbopa Opgnykom
CkynwtuHe Komnanuje C 6poj 19/16 op 27.04.2016. rogunHe, a 3a ynaHa
HapgsopHor ogbopa Komnanuje y apyrom mavgaty Opnykom CkynwTuHe
Komnanuje C 6poj: 12/20 og 27.04.2020. roguHe, Ha oCHOBY Peluetba
HapopHe 6anke Cpbuje I'. 6p. 4431 og 20.03.2020. roguHe. Manpat Tpaje
of 28.04.2020. roguHe (YeTBOpOroanwWwK MaHgat uctuye 28.04.2024.
rofuHe).

3. CeetucnaB TpudpyHouh, npeacrasHuk Penybnuke Cpbuje, unaH,
(HesaBwcaH unaH). Mo obp3aoBatby je AUnnoMMpaHn ekoHomucTa. 3abpaH
3a unaHa HapgsopHor ogbopa Komnanuje Oanykom CkynwtuHe Komnauje,
C 6poj: 20/18 og 27.07.2018. roguHe, Ha ocHoBy Pelwera HapogHe 6aHke
Cpbuje . 6p. 5606 og 06.07.2018. roguHe. MaHgat Tpaje oa 28.07.2018.
[0 (YeTBOporogmwkK MaHgat uctuue 28.07.2022. rogmHe). Obasrba
yHKUMjy npenceaHvka Komueuje 3a peusujy Komnanuje.

4. Mwunena Mapkosuh, npegcrasruk Penybnuke Cpbuje, unaH, (HesasucaH
ynaH). Mo obpasoBatby je AMNNOMMpaHU npaBHUK. M3abpaHa 3a unaHa
HapsopHor ogbopa Komnanwje Opnykom CkynwtuHe Komnaxwje, C 6poj:
24/19 op 31.10.2019. roavHe, Ha ocHoBy Pewwewa HapoaHe 6aHke Cpbuje
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I 6p. 8112 og 16.09.2019. roguHe. Mangat Tpaje og 01.11.2019. go
(YeTBOpOrogMwWHLM MaHaat uctuye 01.11.2023. roguxe).

Capura OneBuh, npefCcTaBHUK penpe3eHTaTUBHOM cuHAMKaTa KomnaHuje,
ynaH. o obpasoBatby je MacTep npasHuk. 3abpaHa 3a unaHa HagsopHor
ogbopa Komnanuje Opnykom CkynwtuHe Komnawwje C 6poj: 12/20 og
27.04.2020. roguHe, Ha ocHoBy Pelwetsa HapopaHe 6aHke Cpbuje I'. 6p. 4429
og 20.03.2020. rogvHe. MaHngat Tpaje og 28.04.2020. roguHe
(YeTBOpPOrOAMLWKM MaHaaT uctuye 28.04.2024. roguHe).

JeneHa TaHackoBuh, npeacrasHuk Penybnuke Cpbuje, unaH, (noves og
23. ebpyapa 2021. roguHe). [o obpasoBawy je AMNIOMMPaHM
ekoHomucTa. W3abpaHa 3a unaHa HagaopHor ogbopa Komnanuje Ognykom
CkynwtuHe Komnanuje C 6poj: 7/21 og 23.02.2021. rognHe, Ha OCHOBY
Peweta HapogHe 6aHke Cpbuje I'. 6p. 336 og 21.01.2021.roguHe. MaHpat
Tpaje of 23.02.2021. roguwHe (4ETBOPOrOAMLUKM MaHAAT — MCTUYE
23.02.2025. rognHe). MpeacenHuk je YnpaeHor ogbopa ,[yHaB ocuryparse”
a.n. bama Jlyka.

Munuua Munuhesuh, npeacrasHuk Komnanuje, unaH. Mo obpasosatby je
mactep npasHuk. M3abpaHa 3a unaHa HagsopHor ogbopa KomnaHuje
Oganykom CkynwruHe Komnannje C 6poj: 12/20 op 27.04.2020. roguHe, Ha
ocHoBy PeLuetsa HapoaHe 6aHke Cpbuje I". 6p. 4426 og 20.03.2020. roguHe.
MaHpat Tpaje of 28.04.2020. roguHe (4eTBOPOroAMLIKM MaHAAT UCTUYE
28.04.2024. roguHe).

Munow Marosuh, npeacrasHuk Penybrnvke Cpbuje, unaH, (oo 27.
peuembpa 2021. roguHe). Mo obpasoBaky je AUMNNIOMUPaHN EKOHOMMCTA.
M3abpaH je 3a unaHa HapsopHor ogbopa Komnanwje Oanykom CkynwwtuHe
Komnanuje, C 6poj: 22/17 on 26.12.2017. roguHe, Ha ocHoBy Peluera
HapogHe 6anke Cpbuje I'. 6p. 9920 og 20.11.2017. roguHe. Mangar Tpaje
of 27.12.2017. po 27.12.2021. rognHe (YETBOPOroaMLLKbLM MaHAaT UCTEKAO
27.12.2021. ropuHe).

UnaHosu U3BpwHor ogdopa Tokom 2021. roguHe 6unm cy:

1.

MBaHa Cokosuh, npeacegnuk VsspluHor ogbopa. Mo obpasoBaty je
MacTep VHXeHep OpraHn3aumoHnX Hayka. /i3abpaHa 3a unaHa 3spLuHor
onbopa Komnanuje ognykom HagsopHor ogbopa Komnanuje, H 6poj: 149/18
of 04.12.2018. roguHe Ha ocHoBy Peluerwa HapogHe 6aHke Cpbuje I'. 6p.
10138 og 30.11.2018. roguHe. PyHkumMjy npeacenHvka MsspliHor ogbopa
obasmba of 12.06.2020. roguHe, Ha ocHoBy Opnyke H 6poj: 83/20 og
12.06.2020. roguHe. Mangat Tpaje go 04.12.2022. roguHe. MpeacenHuk je
CkynwtvHe [pxasHe nytpuje Cpbuje, npeacenHuk YnpaeHor ogbopa
Yopyxewa ocurypaBaya Cpbuje w unaH YnpasHor opbopa ,[yHaB
ocurypame® a.g. bara Jlyka.

Aap Oparmuya JankoBuh, unaH. Mo obpa3oBary je AOKTOP E€KOHOCMKMX
Hayka. Mi3abpaHa y apyrom maHgaTy 3a unaHa /3spLuHor ogbopa KomnaHuje
oanykom HagaopHor ogbopa Komnanuje, Ognykom HagsopHor ogbopa H
0p0;j:84/20 og 12.06.2020. rogvHe, Ha ocHoBy Peliewa HapogHe 6aHke
Cpbuje . 6p. 5796 og 02.06.2020. roguHe. MaHgat Tpaje oa 12.06.2020.
Ao (veTBoporogmwkbi MaHgaT uctude 12.06.2024. roguHe). PaspelueHa
28.01.2022. rogvHe (paspelueHa dyHKUMje unaHa WsspluHor ogbopa,
Opnykom H 6p0j:19/22 op 28.01.2022. roguHe). Takofe je 4naH YnpasHor
onbopa ,[lyHas ocurypare” a.a. barba Jlyka.

Munow Munanosuh, ynaH. Mo obpasoBawy je AUNNOMMPAHW MPaBHMK.
N3abpaH 3a unaHa W3spwHor ogbopa Komnanwje opnykom HaasopHor
onbopa Komnanwuje, H 6poj: 132/19 op 26.09.2019. roguHe Ha OCHOBY
Pewewa HapogHe 6anke Cpbuje I. 6p. 8251 og 19.09.2019. roguHe.
MaHgat Tpaje og 26.09.2019. go (4eTBOPOrOAWWIKM MaHZaT MCTUYE
26.09.2023. roguHe). MpeaceaHuk je HapsopHor ogbopa ,[yHas ayTo® 4.0.0.

BbojaH PanueBuh, unaH. Mo obpasoBary je Mactep MeHayep y obnactu
MeHalmeHTa 1 6usHuc. M3abpaH 3a unaHa VsspluHor ogbopa Komnaxuje
ognykom HapsopHor opbopa Komnanuje, H 6poj: 84/20 og
12.06.2020.roguHe Ha ocHoBy Pelwera HapoaHe 6arke Cpbuje . 6p. 5751
on 01.06.2020. roguHe. Mangat Tpaje og 12.06.2020. fo (4eTBOPOroguLLHM
maHgat uctude 12.06.2024. roguxe). Takohe je unaH HagsopHor opbopa
L-LdyHaB TypucT* 1.0.0.
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5. Munuua byphesuh, unaH. Mo o6pa3oBatby je AMNNOMUPaHN EKOHOMMCTA. W3BpLuHor oabopa ayxaH je aa 0besbean notnuc jegHor Ynaxa MsepLuHor ogbopa.,
/3abpaHa 3a unaHa W3epwHor opgbopa Komnanuje oanykom HapsopHor y cknagy ca ogpenbama Crartya.
onbopa Komnanuje, H 6poj: 7/21 op 26.01.2021.rognHe Ha ocHoy Pelera
HapogaHe 6aHke Cpbuje I. 6p. 134 og 13.01.2021. roguHe. Manpat Tpaje og Oppenbama Cratyta Komnanuje ,[yHaB ocurypawe” a.n.0. (,Cnyx6enn nuct
26.01.2021. go (veTBOpPOroaMnWHM MaHaat uctuye 26.01.2025. roguxe). Komnanuje®, 6poj 16/12, 40/15, 51/15, 09/16, 21/16, 39/18, 18/19, 24/19 n 37/21)
perynucaHe cy HaanexHocTu opraHa Ynpase KomnaHuje, MsspliHor u HaasopHor

HagsopHu opgbop KomnaHuje, obpasosao je Komucujy 3a peBusmjy y cnegehem onbopa, kao n Kowucuje 3a pesuauly.

cacray. Tokom 2021. roguHe, oppxaHo je: 35 cegHuua HapsopHor opbopa, 17 cegHuua

1. Ceetucnas TpudyHoBuh, npencedHuk, (YETBOPOTOAWLIBM MaHAAT KocMuje 3a peBuaujy v 85 cearmua MsspLuHor oabopa.
nctnye 01.08.2022.rogute)

2. Muno MapkoBuh, umaH (4€TBOpPOrOAMWHM  MaHOAT  UCTMYE Y Beorpagy, 18. MapTa 2022. romuHe

27.05.2024.rogunHe)
3. MwuneHa MapkoBuh, unaH (4eTBOPOrOAWWMM  MaHZAT  UCTMYE
23.12.2024 ropuHe) Ay "33Pw';9f OQEOPA
4, 3opan [onoBuh, unaH (4pyrv, 4EeTBOPOrOAMIIBLM MaHAAT WUCTUYE /,// b7, o S
27.05.2024. roauHe) Mungg{ mifeauh’ g -
5. Munuua Mwunuhesuh, 4naH (YeTBOpPOrOAMWKEM  MaHAAT  UCTUYE :
23.12.2024. FOJJ,VIHG). CArﬂACAH:/ 7
/4 .
Komnanuja noctyna y cknagy ca oapea6ama 3akoHa O POfHOj PaBHOMPABHOCTU. EXHWK B}’LUHOF PA

Yneo xeHa y Ynpasu Komnanuje je 60% v Ha B1COKOM je HUBOY. MpoceyHa cTapocT
ynaHosa HagsopHor u M3spuHor ogbopa je 49 roguHa.

' “iﬂ’f’ il

14.2.3. Pag v HagnexHocTy opraHa ynpasrbama, Komucuje
3a pesu3ujy 1 npeacenHuka MsspluHor ogbopa

HaunH papga, noctynak mpunpeme, casuBakba M OfpxaBara cegHuua MsspluHor
onbopa n HapsopHor ogbopa ypefenn cy lNocnosHuumma o pagy WsspHor un
HapnsopHor oabopa.

HauuH papa, noctynak npunpeme, casuBara 1 oppxaBata cegHuua Kommcuje 3a
pesnsnjy HapsopHor ogbopa Komnanuje ,[yHaB ocuryparwe* a.n.0. ypefjeHu cy
lMocnosHWKoM 0 pagy Komucuje 3a pesusujy.

MpegcenHnk M3BpluHor ogbopa npeacTtasrba v 3actyna Komnauujy, ¢ Tum ga npu
3aKrbyymBarby MPaBHKUX NOCNOBA M MpeaysuMary MpaBHUX paftu NPeacesHuk
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Sokovi¢ Ivana
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@ KOMMAHWJA IYHAB OCUIYPAKE a.p.0.

Ha ocHoBy unaHa SC. ctae 2. Tayka 3) 3aKOoH O TPXKULWTY KanuTana (,CryxB6eHn rnacHuk
Penybnuke Cpbuje" Bpoj 31/2011-76, 112/2015-7, 108/2016-4, 9/2020-38, 153/2020-42) n
Oanyke o onucy nocnosa u3 lMpaBunHWKa O opraHW3auUWjn K CUCTEMATU3ALWMM NOCMNOBa Y
Komnauwjn ,JyHaB ocurypawe” a.0.0. beorpag nuue ofroBOPHO 3a CacTaBrbakbe rogulleer
dmHaHcujckor uapewTaja KomnaHuje JyHas ocurypare” a.0.0. beorpap gaje cnegehy:

M3IJABY

MNpema Hawem Hajborbem casHawy rogvwmy UHAHCWjcKU ussewTa] Komnanwje [yHas
ocuryparwe" a.f.0. beorpag je cacTaBreeH Y3 npumeHy oarosapajyhux MeRyHapoaHux
cTaHgapaa rvHaHCKjcKor U3BeLlTaBamba U Aaje MCTUHUTE W OBjeKTMBHE MOAATKE O MMOBUHMW,
obapesamMa, (hUHAHCWICKOM nonoXajy W nocrnoBaky, Jobuuuma u ryGuunmMa, ToKOBUMA
rOTOBUHE U MpoMeHama Ha kanutany KomnaHuje ,[yHae ocurypame” a.4.0. beorpag.

Beorpag, 29.04.2022. ropuHe

AupekTop ®yHkumje 3a
pavyHOEBOACTBO W KOHTPOMWUHF

_%ﬁf/ﬁ/ >

AHapuja NMaenoeuh




Ha ocHoBy unaHa 52. ctas 1. Tauka 8. u unaHa 177. 3akoHa 0 ocurypawsy (“CnyxBeHu
rnachuk PC", 6p. 139/14 n 44/21) n unana 37. ctae 1. Tayka 8) Cratyra KomnaHwje ,[lyHas
ocurypare” a.4.0. (,Cnyx6enn nuct Komnanwuje”, 6poj 16/12, 40/15, 51/15, 09/16, 21/16, 39/18,
18/19, 24/19, 37/21 n 11/22), CxynwTtuHa KomnaHuje Ha PenoBHoj ceaqHuum oapxaHoj 28. anpuna

2022. rogvHe, poHena je

oanNnyYyKY

O YCBAJAHY ®UHAHCUJCKUX U3BELLUTAJA

KOMMNAHWJE ,,AYHAB OCUINYPAHE" A.[1.0.
3AMNEPUOA O 01.01.2021. — 31.12.2021.

1. YcBajajy ce puHaHcumjckmn nsseluTaju Komnanuje “[yHas ocurypame”a.g.o., beorpag 3a nepuog,
01.01.2021. po 31.12.2021. roavHe, ca OCTBAPEHWM NPUXOAWMA, PacXoauma W pPesynTaTtom

nocnoeawa, W TO:

y 000 guH.
1. MocnoBHn (OYHKUMOHANHKU) NPUXOAN 27.833.167
2. MocnoeHM (pyHKLMOHANHW) pacxoau (17.399.110)
3. BpyTo nocnoBHM pe3ynrar - 4oouT 10.434.057
4. MNpuxoau of, MHBECTUPakba CPeACcTaBa ocurypaka 1.557.327
5. Pacxoav no 0CHOBY MHBECTUPAaa CPeACTaBa OCUrypama (187.394)
6. lobuTak 3 MHBECTULIMOHE aKTUBHOCTH 1.369.933
7. Tpowkoeu cnposofjerwa ocurypara (9.295.179)
8. NocnoBHM pe3ynTaTt - oouTak 2.508.811
9. ®duHaHcKjcku npuxoam 183.219
10. ®uHaHcKjckn pacxoam (53.316)
11. Mpuxoan o ycknahueara BPeAHOCTU NOTPaXuUBara u Apyre MoOBUHE 1.242.409
12. Pacxoam no ocHoBy ob6e3spefier-a noTpaxvearsa U Apyre UMoBuHe (1.131.383)
13. Ocranu npuxoau 181.030
14. Ocranu pacxoau (60.509)
15. [lo6uTak U3 pefoBHOr NOCNOBaka 2.870.261
16. Heto nobutak nocnosara Koje ce obycrasrba -
17. Heto rybuTak nocnosama Koje ce obycraerba (13.530)
18. lo6buTak npe onope3uBamwa 2.856.731
19. MNopes Ha pobuTak (348.227)
20. flo6uTak No OCHOBY Kpeunpara OANOXEHUX NOPECcKUX cpeacTasa n 11.351
CMakEeHa OAN0XeHUX nopeckux obasesa
21. N'ybuTak Nno oCHOBY CMar-eHa 0ANOKEHUX NOPECKUX cpeacTaBa v i
Kpeupara OANoXeHuX nopeckux obaeesa
HETO NOBUTAK 2.519.855

2. Ytephyje ce pobutak Komnanuje “[lyHae ocurypamwe” a.a.0. y cneagehem usHocy:

y 000 guH.
Dobutak npe onopesnBakwa 2.856.731
Mopes Ha pobutak (348.227)
[obutak Nno ocHoBY NpoOMeHa OANOXeHWUX NOPeckux cpeacrasa n obasesa 11.351
Heto pobGuTtak 3a pacnogeny 2.519.855



3. Crame aktuse Ha aaH 31.12.2021. roguHe, je crnegehe:

y 000 guH.
. CtanHa umoBMHa 13.033.683
- HemarepujanHa ynarawa u copeep 85.878
- HekpeTHuHe, nocTpojera n onpema 10.734.340
- [yropo4Hu hvHaHCKjCKM nnacmaHu 2.111.250
- [lyropo4Ha cpeacrea 102.215
Il. O6pTHa UMOBMHA 13.033.683
YKYNHA AKTUBA 60.772.962
ll. BaHbuna+HcHa akmuea 485.148
4. Crarwe nacuse Ha gaH 31.12.2021. roavHe (npe pacnoaene pobutka), je cneaehe:
y 000 guH.
|. Kanutan v pesepse 10.034.781
1. OCHOBHM KanuTtan 8.116.378
- Akuyujcku kanumarn 1.786.982
- HpywmeeHu kanuman 131.421
- Ocmanu kanuman
2. PesepBe 2.969.565
3. PeBanopusaunoHe pesepee 2.258.560
4. HepeanusoBaHu gobuuym -1.755.870
5. HepeanusoBaHu rybuuu 4.994.807
6. HepacnopeheHa aobur 2.474.952
- U3 paHujux 200uHa 2.519.855
- mekyhe 200uHe 10.034.781
Il. PesepBucama u obasese 42.271.119
1. MaTtemartnyka pesepsa 5.681.432
2. PesepBe 3a uspasHake pu3vka 114.800
3. [lpyra gyropoyHa pesepsucara 1.215.561
4. [lyropo4He obaBese 0
5. KpaTkopoyHe obaBese 4.013.716
6. MNacvBHa BpeMeHCKa pasrpaHuyersa 15.525.622
- [peHoCHe rnpemuje u pesepse 3e Heucmekse pusuke 14.265.132
- Opyea nacueHa epeMeHcka paszpaHuyerba 1.260.490
7. PesepBucaHe wreTe 14.990.743
8. OpgnoxeHe nopecke obasese 456.917
YKYMNHA NACUBA 60.772.962
BaHbuna+cHa nacusa 485.148

5. BunaHc cTara ca CTPYKTYpOM akTMBe U nacuse, yKynHu bunaxc ycnexa v napumjanyu GunaHcu

ycnexa ca CTpyKTypoM npuxofa u pacxoaa, 6unaHc Tokosa rotTosuHe, U3seLTaj o0 npomeHama Ha

Kanutany, U3BeLlTaj O OCTanoM pesynTaTy, HarnoMeHe y3 (pMHaHCWjCKe u3BeluTaje W roAuLLKbK

M3BELLTaj 0 NOCMOBakby YMHE CacTaBHU A0 OBE OAnyKe.

ConcreeHa NpoLeHa puanka n conseHTHOCTU KomnaHuje cacTashv je 4eo roavilHer u3seLuTaja o
nocnoeamy.



6. O cnpoBohery oBe ognyke crapahe ce OyHKLUWja 32 pa4yHOBOACTBO U KOHTPOMMHT.

7. Oa ognyka cTyna Ha CHary 4aHoM A0HOLWEHa.

C 6poj: 8{ iQ‘

28. anpun 2022. roauHe
Beorpap




Ha ocHosy un. 269. - 275. 3akoHa o npuBpegHumM ApywTeuma (,Cnyx6eHn rnacHuk
PC*, 6p. 36/11, 99/11, 83/14 - pp. 3akoH, 05/15, 44/18, 95/18, 91/19 n 109/21), unana 29. u
ynawna 37. ctas 1. Ta4yka 7. Craryta Komnanuje ,[lyHas ocurypamwe” a.4.o. (,Cnyx6eHn nuct
Komnanuje”, 6poj 16/12, 40/15, 51/15, 09/16, 21/16, 39/18, 18/19, 24/19, 37/21 n 11/22),
CkynwrtuHa KomnaHnuje Ha PenoBHoj cegHuum ogpxaHoj agaHa 28. anpuna 2022. roguHe,
AoHena je

oAnykKy
o pacnoaenv aobutu 3a 2021. roguHy
WU UcnnaTu auBuaeHae

YnaH 1.

YkynaH octBapeH HeTo gobutak Komnanuje ,[lyHaB ocurypawe” a.4.0. beorpag (y garsem
TekcTy: Komnanuja) ytBpheH y roaulikem usseLutajy o nocnosary 3a 2021. roguHy uaHocu
2.519.854.875,38 guHapa u cactoju ce oA

e [000WUTKa HEXWBOTHOI ocurypawa y usHocy of 3.142.351.885,49 guHapa u
e rybuTKa XXUBOTHOI Ocurypata y usHocy og 622.497.010,11 gunapa.
Ynan 2.

[obut KomnaHuje no 0CHOBY HEXUBOTHOI ocurypara u3 ynaHa 1. ose Oanyke, y usHocy og
3.142.351.885,49 nuHapa pacnopefyje ce Ha cnegehun HauyuH:

e 3a ucnnaty auveBuaeHge akuumoHapuma Komnauuwje y ykynHom OpyTo u3Hocy o
1.571.171.054,88 guHapa

e npeoctanu aeo nobutn y usHocy op 1.571.180.830,61 auHapa 3appxaea ce Kao
HepacnopeheHa aobur.

YnaH 3.

MNybutak KomnaHuje no 0CHOBY XXUBOTHOT ocurypara u3 unaHa 1. ose Oanyke, y usHocy og
622.497.010,11 guHapa ocraje HENOKPUBEH.

YnaH 4.

Opobpasa ce ucnnarta guengenae akuuoHapuma Komnaxuje y Hosuy y BpyTo u3Hocy of
103,44 auHapa no akumju, koja he ce u3BpwMTK y poky of 6 meceuu o AaHa AOHOLLEHa
oBe oanyke.

Ynah 5.

MpaBo Ha ucnnaty guBuaeHae uMmajy ceu akuumoHapu Komnauuje Ha fadH ausuaeHge,
OJHOCHO Ha aaH 28.04.2022. roauHe.



Y cnyyajy Aa o gaHa gveuaeHae, He Gyae y noTNyHOCTU CNpoOBEAEH NOCTynak npeHoca
ApywTBeHor kanutana 6e3 HakHape 3anocneHuma, y cknagy ca 3akoHOM O Ocurypamwsy
("Cn. rnacuuk PC", 6p. 139/2014 n 44/2021), Opnykom Bnape Peny6nuke Cpbuje o
npeHocy apywreeHor kanutana Komnawuje [lyHas ocurypatse a.4.0. beorpag ("Cn. rnacHuk
PC", 6p. 96/2021) n Oanykom CkynwruHe Komnaxuje o nanasary akuuja 6e3 HakHage paam
npeHoca 3anocneHuma (C 6poj: 35/21 oa 15.11.2021. roguHe), AMBuAEHAA Koja npunagHe
APYLITBEHOM KanuTany y cknagy ca oBom oanykom, 6uhe ncnnahena akuvoHapuma koju
CTEKHy akuuje no cnposBeAeHOM MOCTYNKy NpeHoca APYLUTBEHOT KanuTana 3anocneHuMa
6e3 HakHape.

YnaH 6.

Osnawhyje ce WUssplwHu onbop Komnanuje aa y cknagy ca osom Opnykom oapeav AaH u
Ha4uH ucnnate aguBnaeHae akumoHapuma Komnauuje.

Ynau 7.

KomnaHuja ce obasesyje na he, y poky oa 15 gaHa o AaHa OOHOWeEHa OBe Oanyke,
obaBecTUTV cBe akuuoHape Kojuma ce ucnnahyje AMBMAEHAA, HA HAYUH npensuhex 3a
obaselTaBara akymMoHapa ceaHnumn CKynwTUHE akumoHapa KomnaHuje.

Ynan 8.

Osa Oanyka cTyna Ha cHary JaHoOM AOHOLLEHA.

C 6po;j: 4’\\11 _
28. anpun 2021. roaune ,r’ HP%D.CEIIHHK CKYMLUTUHE

Beorpan bk
Ana Joeuh
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