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Hasne KOMPANIJA DUNAV OSIGURANIJE ADO BEOGRAD (STARI GRAD)

CepvwTe BEOTPALl (CTAPU FPA[]) , MakenoHcka 4

KOHCOJIMAOBAHU BUJTAHC CTAHA

Ha agaH 31.12.2020. roamHe

- Y XWbagama auHapa -

WU3Hoc

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuUniIA Aon HanomeHa 6poj
Tekyha roguHa Kpajibe cTtame MoueTHO cTame
1 2 3 4 5 6 7
AKTUBA
A. HEYIJIAREHM YNMUCAHU
00 KATMWUTAN 0001
B. CTANHA UMOBUHA
(0003+0004+0005-+0006+ 0002 11305739 12329590 0
0009+0010+0021+0022)
I HEMATEPVIAJTHA YNTATAHA
01, ocvm 012, 013 v gena 019 (IMOBUHA) 0003 27 28093 38563
012, peo 019 I ryasun 0004
013, peo 019 III CO®TBEP U OCTAJNIA MPABA 0005 27 17168 33619
02, ocum 021, pena 027 , aena 028 n | IV HEKPETHWHE, MOCTPOJEHbA U 0006
nena 029 OMMPEMA (0007+0008) 10439613 10612504 0
020, 022, 023, 025, 026, neo 027, neo |1. HekpeTHWHe, NocTpojersa 1 onpema 0007
028, neo 029 KOju cnyke 3a 06aB/batbe AeNaTHOCTU 28 9572808 9694431
024, peo 027, peo 028, peo 029 2. VIHBECTULIMOHE HEKPETHNHE 0008 29 866805 918073
021, peo 027, neo 028, aeo 029 V BMOJIOLLIKA CPEACTBA 0009
VI AYTOPOYHN GUHAHCMICKU
03, ocum 037 MUTACMAHM (0011+0015) 0010) - 5 734207 1281930 0
1. Yyewha y kanutany 0011
(0012+0013+0014) 53023 316123 0
030, zeo 039 @) 3aBMCHUX MPaBHUX NvLa 0012
031, neo 039 6)‘npmnpy>KeHMx npaBHUX nnua n 0013
3ajeaHnYKMM noayxsaTuma
neo 038, peo 039 B) OCTanux npaBHKX nLA 0014 53023 316123
2. Octanu pyropoyHu GuHaHCUCKK 0015
nnacmanu (0016+0019+0020) 681184 965807 0
2.1. MiHBecTUuMje Koje ce apxe [0
036, Aeo 039 focneha (0017-+0018) 0016 110516 112131 0
a) [ly)HuuKe xapTuje oA BPeAHOCTU ca
Aeo 036, aeo 039 (UKCHUM NPUHOCOM 0017 110516 112131
€0 036, ae0 039 6) Octane ?(apTlflje o[ BpeAHOCTU 1 0018
MHBeCTULMje Koje ce apxe Ao Aocrieha
033, peo 039 2.2. Jeno3nTun koa 6aHaka 0019 528465 812282
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WUsHoC

MperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuiA Aon HanomeHa 6poj
Tekyha roauHa Kpajre crame MoueTHO cTawe
1 2 3 4 5 6 7
2.3. OcTtanu HenoMeHyTn AyropoyHu
Aeo 038, Aeo 039 (DUHAHCHICKM NacMaHn 0020 42203 41394
04, ocum 040 VII OCTAJIA YTOPO4YHA CPEACTBA 0021 31 86658 362974
040 VIII OZUTOXKEHA MOPECKA CPEACTBA |0022
B. OBPTHA UMOBUHA
0023
53793829 45356596 0
(0024+0025+0026+ 0045+0046+0049)
10, 13, 15 1 3A/INXE 0024 60039 73170
II CTAJIHA CPEACTBA HAMEHSEHA
14 MPOAAIN W CPEACTBA MOCNOBAHA | 0025
KOJE CE OBYCTABJ/BbA
III NOTPAXUBAHA, MJTACMAHN N 0026
FOTOBWHA (0027+0032+0033+0044) 45296077 38950232 0
1. NoTpaxwuBama 0027
(0028+0029+0030+0031) 32 6687103 5529979 0
1.1. MoTpaxuBara 3a npemMujy
neo 20, peo 21 ocurypatba, caocuryparba u 0028 5752869 4690090
peocurypatrba
1.2. MoTpaxuBar-a oA peocurypaeaya n
Aeo 20, Aeo 21 peTpoLecoHapa 0029 105965 161102
feo 21 1.3. MoTpaxuBarsa 3a perpece 0030 87563 97210
22, ocvm 223 1.4. Ocrana noTpaxusara 0031 740706 581577
2. MNoTpaxwBatba 3a BuLe nnaheH
223 nopes Ha Aobutak 0032 386601 143692
3. ®uHaHCHjCKM NnacMaHn 0033
(0034+0038+0042+0043) 33 35051630 30671512 0
3.1. duHaHcujcka cpecTBa
233, peo 239 pacronoxuea 3a npoaajy 0034 26502769 19631436 0
(0035+0036+0037)
a) JyxHuuke xapTuje o4 BpeAHOCTU
Aeo 233, peo 239 pacronoxmee 3a Npoaajy 0035 25548929 18526708
6) BnacHuuke xapTuje oA BpeaHoCcTv
Ae0 233, Aeo 239 pacrionoxwee 3a npoaajy 0036 953840 1104728
B) OcTane xapTuje oA BpeAHOCTU 1
Aeo 233, peo 239 uHaHcHjcka cpeacTsa pacnonoxusa 3a | 0037
npoaajy
3.2. duHaHcmjcka cpeacTsa Koja ce
236, peo 239 nckasyjy no dep BpeaHOCTU Kpo3 0038 667639 2274356 0
6unaHc ycnexa (0039+0040+0041)
a) [ly)HunuKe xapTuje o BpeAHOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHoCcTH 0039 234850 1468244
Kpo3 6unaHc ycnexa
6) BnacHuuke xapTuje o BpeaHoOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHoCcTH 0040 284384 305261
Kpo3 6unaHc ycnexa
B) OcTane xapTuje oA BpeAHOCTU 1
Aeo 236, peo 239 duHaHcHjcka cpeacTsa koja ce uckasyjy 0041 148405 500851
no dep BpeaHOCTH Kpo3 BunaHc ycnexa




WUsHoC

MperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuiA Aon HanomeHa 6poj
Tekyha roauHa Kpajre crame MoueTHO cTawe
1 2 3 4 5 6 7
232, 11eo 239 3.3. KpaTKopo4HU Aen03nTH KOA 0042
! 6aHaka 7648470 8541989
3.4. OcTanu KpaTKOPOYHW (UHAHCUCKU
235, 238, neo 239 HnacMaHM 0043 232752 223731
24 4. FOTOBMHCKMN eKBMUBANEHTW U roToBuHa | 0044 34 3170743 2605049
26 IV NMOPE3 HA IOAATY BPEAHOCT 0045 1570 781
V AKTUBHA BPEMEHCKA 0046
PA3FPAHNYEHSA (0047+0048) 35 3102152 2798241 0
1. Pa3rpaHuyeHu TpPOLIKOBM Npubase
274 ocuryparba 0047 2880350 2680155
2. [lpyra aKkTMBHa BpeMeHcKa
270, 271, 272, 273, 279 pasrpaHiersa 0048 221802 118086
VI TEXHWYKE PE3EPBE KOJE MAJAJY
HA TEPET CAOCUIYPABAYA, 0049
PEOCUIYPABAYA U PETPOLIECMOHAPA 36 5333991 3534172 0
(0050+0051+0052)
1. Pe3epse 3a npeHocHe npemuje koje
275 naaajy Ha TepeT caocurypasava, 0050 2152741 2238316
peocvrypaBaya 1 peTpoLiec1oHapa
2. Pe3epBucaHe wWTeTe Koje naaajy Ha
276 TepeT caocurypaBava, peocurypasava v {0051 3163619 1277045
peTpoLiecoHapa
3. Ocrane TexHnYKe pe3epse Koje
277 napaajy Ha TepeT caocurypasava, 0052 17631 18811
peocvrypaBaya 1 peTpoLiecoHapa
I'. YKYMHA AKTUBA 0053
(0001+0002+0023) 65099568 57686186 0
88 A. BAHBUJIAHCHA AKTUBA 0054 439837 1280324
NMACUBA
A. KAIUTAN
(0402+0407+0408+0411+ 0412- 0401 37 17338615 15122179
0413+0414-0417- 0420+0421)
I OCHOBHW N OCTA/IN KAMUTAN 0402
(0403+0404+0405+0406) 5853775 5853775 0
300 1. Akumjckun kanutan 0403 2754874 2754874
303, 304 2. ip>xaBHM ¥ ApYLUTBEHW KanuTan 0404 2967480 2067480
301, 302 3. Yno3u gpywTBa 3a y3ajaMHO 0405
ocurypatrbe
309 4. Octanu kanuTan 0406 131421 131421
31 II HEYMJTAREHU YNUCAHWU KANUTAN | 0407
11T PE3EPBE (0409+0410) 0408 133580 133580 0
305 1. EMucvoHa npemuja 0409
2. 3aKOHCKe, CTaTyTapHe u apyre
306, 307 0410 133580 133580

pesepse




WUsHoC

MperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuiA Aon HanomeHa 6poj
Tekyha roauHa Kpajre crame MoueTHO cTawe
1 2 3 4 5 6 7
IV PEBAJIOPU3ALIMOHE PE3EPBE MO
OCHOBY PEBAJIOPU3ALINIE
320 HEMATEPUIAJTHE UMOBWHE, 0411 2980003 3239715
HEKPETHWHA, MOCTPOJEHA N
OMNPEME
32, ocum 320 V HEPEAJTM30BAHM OBMLIN 0412 2124392 1980451
33 VI HEPEAJZIN30BAHU rYBULIN 0413 817403 465052
VII HEPACMOPEBEHN JOBUTAK
34, ocvm 342 (0415+0416) 0414 6777131 4130572 0
1. HepacnopeheHu aobutak paHujux
340 rogvHa 0415 3140859 1189872
2. Hepacnopehenu fobutak Tekyhe
341 roavHe 0416 3636272 2940700
VIII TYBUTAK 10 BUCUHE KAMUTAA
35, ocum 352 (0418+0419) 0417 0 0 0
350 1. MN'ybuTak U3 paHujux roamHa 0418
351 2. lN'ybutak Tekyhe roanHe 0419
037, 237 IX OTKYMNJbEHE COMCTBEHE AKLIMIE | 0420
X YYELURA BE3 MPABA KOHTPOJIE 0421 287137 249138
B. PESEPBUCAHA N OBABE3E
(0423+0430+0434+0435+ 0422 47760953 42564007 0
0444+0453+0457)
1 AYTOPO4YHA PE3EPBUCAHA 0423
(0424+0425+0426+ 0427+0428+0429) 38 6815045 6357006 0
400, 403 1. MaTtemaTnuka pesepsa 0424 5351322 5041710
2. Pe3epBe 3a ocuryparba koa Kojux cy
401 ocurypaHuLy NpuxeaTuiam ga yvecrsyjy | 0425
Y VHBECTULIMOHOM PU3UKY
402 3. Pe3sepBe 3a U3paBHare pusnka 0426 106167 95480
405 4. Pe3epBe 3a 60Hyce 1 nonycre 0427 202941 156586
407 5. [lpyre TexHuyke pe3epse ocuryparba | 0428
406, 409 6. [ipyra ayropoyHa pesepsucara 0429 1154615 1063230
II IYTOPOYHE OBABE3E 0430
(0431+0432+0433) 39 129279 81883 0
11 a) npeMa MaTUYHUM W 3aBUCHUM 0431
npaBHUM NMUMMa
412 6) npema ocTasMM NoBe3aHUM NpaBHUM 0432
vumma
410, 413, 414, 415, 417, 419 B) OCTane AyropoyHe obasese 0433 129279 81883
416 111 OJ10XEHE MOPECKE OBABE3E 0434 401073 460209




WUsHoC

MperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuiA Aon HanomeHa 6poj
Tekyha roauHa Kpajre crame MoueTHO cTawe
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 6744677 5330933 0
1. KpaTtkopouHe cuHaHcujcke obaBese 0436
(0437+0438+0439) 58799 44938 0
420 a) npemMa MaTU4HUM U 3aBUCHUM 0437
NpaBHUM NUUMMa
01 6) npema ocTasMM NoBe3aHUM NpaBHUM 0438
nuuma
B) OCTane KpaTKOpo4He puUHaHcHjcke
oa 422 po 429, ocum 427 obasese 0439 58799 44938
2. ObaBe3e Mo OCHOBY CTaNHMX
427 CPeACTaBA HaMerbeHVX NpoAaju 1 0440
CpeAcTaBa MocsioBatba Koje ce
obycTaBmba
3. ObaBe3e no OCHOBY LUTETA W
s YrOBOPEHWX U3HOCa 0441 40 255379 268020
4. ObaBese 3a npemujy, 3apaje u apyre
44, 45, 46,47, ocum 474 o6asese 0442 M 5988545 4614127
474 5. ObaBese 3a nopes u3 pesynTtata 0443 441954 403848
V NMACBHA BPEMEHCKA 0444
PA3IPAHNYEHA (0445+0449+0450) 16131200 15912966 0
1. Pe3epBe 3a nNpeHocHe npemuje 0445
(0446+0447+0448) 42 14551782 14411181 0
490, aeo 492 a) XXMBOTHUX OcUrypakba U caocuryparsa | 0446 435900 417945
6) HeXMBOTHUX OCUrypaba U
491, aeo 492 caocuryparba 0447 13615849 12898648
neo 492 B) peocurypata 1 petpouecuja 0448 500033 1094588
feo 497 2. Pe3epBe 3a HeucTek/le pusnke 0449 43 370000 311138
3. [ipyra nacvBHa BpemeHcka
496, 498, 4 4
96, 498, 499 pasrpaHuuetba (0451+0452) 04301 44 1209418 1130647 0
[0 499 a) O/ANTOXEHW NPUXOAMN MO OCHOBY 0451
perpecHux noTpaxwvearba
6) ocTtana HenoMmeHyTa nac1BHa
496, 498, Ao 499 BpEMEHG PasrpaHIerHa 0452 1209418 1190647
VI PE3EPBUCAHE LUTETE 0453
(0454+0455+0456) 45 17539679 14421010 0
493, peo 495 a) XXMBOTHUX OCUryparba U caocurypamsa | 0454 182141 139045
6) HEeXWBOTHUX OCUTypakba 1
494, neo 495 caocuryparsa 0455 14475912 12915340
B) YAENM y WITeTaMa peocuryparsa v
fieo 495 peTpOLECHa 0456 2881626 1366625
VII APYF'E TEXHWYKE PE3EPBE
497 457
Aco 49 OCVIFYPAHbA — [10 FOZMHY JIAHA 045




WUsHoC

MperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuiA Aon HanomeHa 6poj
Tekyha roauHa Kpajre crame MoueTHo cTamwe
1 2 3 4 5 6 7
B. 'YBUTAK U3HAl1 BACUHE
35, ocum 352 KAMUTANIA 0458
I'. YKYNMHA NACHUBA (0401+0422- 0459
0458) 65099568 57686186
89 A. BAHBUJ/IAHCHA NMACUBA 0460 46 439837 1280324
y 3aKOHCKM 3aCTYMHUK
naHa

O6pa3aL, nponucaH Oanykom o caapxajy 1 dopmn obpasaua GpuHaHCHjCKMX M3BeLLTaja 3a ApyLTBa 3a ocurypatbe (“Cnyx6enn rnachmnk PC” 6p. 135/2014, 141/2014 n 102/2015).
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Hasvne: KOMPANIJA DUNAV OSIGURANIJE ADO BEOGRAD (STARI GRAD)

CepuwTte: BEOFPA[ (CTAPU FPALl) , MakepoHcka 4

Bpcra ocurypatba:

KOHCOJIMAOBAHW BUJTAHC YCIEXA

y nepuogy og 01.01.2020. go 31.12.2020. rognHe

- Y XWbagama auHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roaumHa Mperxoana roguHa
1 2 3 4 5 6
A. MOC/IOBHM NPUXOAU N PACXOAU
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoaun
1001 30129665 28436068
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypatba 1002
27022742 25946252
(1003+1004-1005-1006-1007+1008)
1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba
600, Aeo 602 W caocuryparsa 1003 2987986 2678371
1.2. ObpauyHaTa npemMuja HEXXUBOTHUX
610, 613 oCurypatba 1 caocuryparba 1004 28082864 27154295
1.3. MNpemuja NpeHeTa y caocuryparbe —
Ao 512, peo 523 nacusHa 1005 1162305 1070013
neo 512, neo 523 1.4. Mpemuja NpeHeTa y peocurypare 1006 2064983 1699784
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007 820820 1116617
caocuryparba
1.6. Cmarbetbe pe3epsy 3a MPeHOCHe npemuje 1
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypara u 1008
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecuja (1010-1011-1012+1013) 1701990 974795
€0 602, 614, 615 2.1. ObpayyHaTa npemuja peocuryparsa 1010
A 1 O peTpoLecHja 3505248 2898821
2.2. Mpemunja npeHeTa peTpoLiecnjom
Aeo 512, Aeo 523 peocurypatba 1 peTpouecuija toit 1967768 1677587
2.3. MNosehatbe pe3epsyu 3a NpeHOCHe npemuje
Aeo 60, geo 61 pe3epBy 3a HeUCTeKse pusnke peocurypara | 1012 0 246439
peTpouecuja
2.4. CMarberbe pe3epBm 3a NPeHOCHEe npemuje n
Aeo 60, geo 61 pe3epBy 3a HeUcTekse pusnke peocuryparwa n 1013 164510
peTpouecuja
3. Mpuxoam oA NocnoBa HeNnocpeaHo
606, Aeo 609, 650, Aeo 659 X C HOCs o curypatba 1014 188614 375044
Aeo 609, 639, 64, peo 653, 655, aeo 659 |4. OcTann NOC/IOBHU NPUXOAU 1015 1216319 1139077
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U3HoOC

Fpyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOQMN
1016 17990511 17661280
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepBucarba u
yHKUMOHaNHe AonpyHOCe 1017
(1018+1019+1020+1021+ 8 1751595 1626498
1022+1023+1024+1025)
500 1.1. MaTtemMaTuuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe 456193 334423
506 1.2. MaTemaTnyKa pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. [JonpvHoc 3a npeBeHTUBY 1020 313162 311539
503 1.4. [lonpuHocy nponvcaHu nocebHnM 3akoHuma | 1021 88166 76722
504 1.5. lonpuHoc FapaHTHOM hoHay 1022 241938 250494
505 1.6. Pe3epBucara 3a M3paBHatbe pusnka 1023 11037 12997
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NpUXBaTUAN fa YYeCTByjy 1
507 MNHBECTULIMOHOM pU3MNKY, pe3epBicata 3a 1024 58065 27158
60oHyce 1 nonycre u noeehara Apyrux
TEXHWUYKUX pe3epBu
509 1.8. Ocranu pacxoau 3a AyropoyHa 1025
pe3epBucarba U hyHKLMOHaNHe AonpuHoce 583034 613165
2. Pacxoan HakHapa wWTeTa U YroBOpPeHNX
n3Hoca
1026 4 12688162 12196407
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe WTeTe 1 YyroBOPeHW U3HOCK 1027
XKMBOTHUX OCUrypaba 1790526 1567843
2.2. JIukBUAMpaHe LUTETE HEXMBOTHUX
520 ocuryparba 1028 10016057 9722557
2.3. JIKBMAMPaHE WTeTe — yenu y wTeTama
Aeo 513, aeo 524 caocuryparba 1029 196540 135660
2.4. JlukBnanpaHe WTeTe — yaenu y wrerama
513 524 1030
Aeo 513, Aco peocurypatba 1 petpolecuja 819516 747297
2.5. Pacxoaum usBubaja, npoLieHe, nuksuaaumje
neo 53, peo 54, neo 55 M UcnnaTte HakHaja LWTeTa U yroBOPEeHWX 1031 798493 725482
13Hoca
€0 603, 620, 621 2.6. Mpuxoau op yyelwha caocuryparba y 1032
A e HaKHaaW wreta 273870 231641
2.7. Npuxoau oa y4yewha peocuryparba n
22, 623, 624, 62 1
Aeo 603, 622, 623, 624, 625 peTpoLecja y HakHaaM WwTeTa 033 659100 470791
3. PesepBucaHe wrete — nosehamwe
(1036-1037+1038-1039+1040-1041+1042- | 1934| 10 1236430 1678673
1043)> 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040-1041 +1042- | 03°
1043) <0
3.1. PesepBycaHe LUTETE XMBOTHUX OCUryparba
215 — noeehatbe 1036 48019 96047
3.2. Pe3epBucaHe LUTETE XMUBOTHUX OCUTryparba
feo 604 e 1037 11282 7214




U3HoOC

Fpyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
526 3.3. PesepBucaHe LuTeTe HEXMBOTHUX 1038
ocurypatrba — noseharbe 7361578 5630278
630 3.4. Pe3epBucaHe LTETE HEXMBOTHUX 1039
ocuryparba — CMakbete 5794477 3938891
3.5. Pe3sepBucaHe LUTETE CaoCUrypamsa,
516,527 peocuryparba 1 peTpoliecja — nosehatbe 1040 1628660 391009
3.6. PesepsucaHe LiTeTe caocurypama,
Aeo 604, 632 peocuryparba v peTpoLecuja — cMatberbe 1041 1995718 492556
3.7. Mosehare pe3epBucaHux WTeTa — yaena
feo 513 caocurypaBava, peocurypasava u 1042
peTpoLec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecvoHapa y 1043 350
wTeTama
4. Mpuxoan No OCHOBY perpeca u npogaje
607, 652, 654 673 1044
v Aco ocurypaHmx owreheHnx cteapm 11 580706 529184
5. MoBehate ocTaNux TEXHNUKUX pe3epBU
517, 529 heto 1045 2755 2581
6. CMamerbe OCTaJINX TEXHUYKNX pe3epBu
neo 604, 631, 633, 638 - hero 1046 12 50133 6781
518, 528 7. Pacxopau 3a 60Hyce M nonycre 1047 13 1923697 1738000
nAeo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048 14 1018711 1005086
IITI AOBUTAK - BPYTO MOC/TIOBHU 1049
PE3Y/NTAT (1001-1016) 12139154 10774788
IV I'YBUTAK - BPYTO MNOC/TIOBHW PE3YNTTAT 1050
(1016-1001)
B. MPXOAN U PACXOAU MO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NnPnxoau oa NHBECTUPAA
CPE[ICTABA OCUIYPAHLA
1051
15 1305622 1273458
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 NpaBHUX IULIa U Of 3ajeAHNUYKNX 1052
noayxsata
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 62916 108839
2.1. NMpuxoan oA 3aKkyrnHWHA UHBECTULIMOHUX
neo 608, neo 653 HeKpeTHMHa 1054 45173 49341
2.2. Mpuxoau oA ycknahuearba BpeAHOCTU
Aeo 681 MHBECTULIMOHUX HEKPETHWHA 1055 17743 52099
€0 670 2.3. Mpuxoan oA npoaaje HeMmoKpeTHOCTH 1056
(Ae3unHBecTMparba) 7399
feo 662 3 . NMpuxopmn o kamaTa 1057 1019127 1001788
4 . Npuxopam oa ycknahusara BpegHOCTH
duHaHcHjcknx cpeacTaBa koja ce
Reo 683, neo 686, Ao 687 nckasyjy no cep BpeAHOCTH KPo3 6unaHc 1058 5631 32919
ycnexa
5. flo6uum op npoaaje xapTuja oa
Aeo 672 1059 11903 53357

BpeaHoCTn




U3HoOC

Fpyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
6. Mo3nTMBHE KypCHe pa3ninke u3
Aeo 663 AKTUBHOCTM MHBECTMpakba 1060 4024 14682
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. Octann npuxoam No OCHOBY 1061
689 WHBECTULIMOHE aKTUBHOCTH 202021 61873
II PACXOAIN NO OCHOBY MHBECTUPAHA
CPE[JICTABA OCUTYPAHbA 1062 16 118852 88980
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, aeo 572 npUApPY>XEeHUM NPaBHUM JIMLIMMA U U3 1063
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv Nno OCHOBY ynarama y 1064
HenokpeTHocTy (1065+1066) 18360 18676
2.1. Pacxoam no ocHoBy o6e3Bpehersa
Aeo 581 MHBECTULIMOHUX HEKPETHWHA 106> 18360 18676
€0 570 2.2. l'y6uum npu npoAaju HENOKPETHOCTN 1066
(pe3vHBECTUpatbY)
3 . Pacxoau no ocHoBy ycknialjuBama
BpeAaHocTH (hMHAHCHJCKUX cpeAcTaBa Koja
Aeo 583, neo 586, aeo 587 ce nuckasyjy no cep BpeaHOCTH Kpo3 1067 83972 31953
6unaHc ycnexa
4. N'y6uun npn npoaaju xaptuja on
neo 572 apenHocTH 1068 8476 37
5. HeraTtuBHe KypcHe pasnuke U3
Aco 563 aKTMBHOCTH HHBECTHpaA 1069 8044 35352
Aeo 571, peo 579, peo 582, neo 586, aeo | 6. Ocranm pacxoamn No OCHOBY 1070
589 MHBECTULIMOHE aKTUBHOCTH 2962
III AOBUTAK U3 UHBECTULINOHE 1071
AKTUBHOCTM (1051-1062) 1186770 1184478
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLKOBWU CMPOBOBEHA
OCUTYPAbA 1073
17 8793343 9073583
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 18 7051251 7389873
neo 542 1.1. Mposusuje 1075 1466720 1235288
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 5784727 5573925
1.3. MpomeHa pa3rpaHn4eHnx TPOoLLUKOBa
274 npvbase — noeehare lo77 200196
1.4. MpomeHa pa3rpaHnyeHnx TPOLLKOBa
74 npvbase — cMarbere 1078 580660
2. TpowKoBM ynpase 1079
(1080+1081+1082+1083) 19 2165067 2044052
530 2.1. AMopTuzaumja 1080 255581 226273
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra u
Reo 54 HeMmaTepujasiHu TPOLLIKOBK 1081 623753 553785
2.3. TpolukoBu 3apaaa, HakHaaa 3apaja u
Aeo 55 1082 1081897 1013619

OCTann JIM4HU TPOLLKOBK




Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, peo 54, neo 55

2.4. OcTtanu TpOLLKOBM ynpase

1083

203836

250375

neo 53, geo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

20

67369

68564

605, 651

4. NpoBusuja on peocurypara u
perpouecuja

1085

490344

428906

1 NOC/IOBHU [IOBUTAK — HETO
NOCNTOBHYW PE3YNITAT (1049+1071-1050-
1072-1073) 2 0

1086

4532581

2885683

II NOC/IOBHM FYBUTAK — HETO
NOCNTOBHY PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

neo 66

IIT ®MUHAHCUICKHM NPUX04N, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

21

249344

271311

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTHN

1089

75950

57297

neo 68

V NPXoau oAl YCKNABUBAHA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAHE
AENATHOCTH

1090

22

555350

1649647

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA C/TY)XU 3A OBABJbAHE
AENATHOCTU

1091

23

1255518

1544224

neo 67

VII OCTAJIN NPUXOAU

1092

24

231127

291040

neo 57

VIII OCTAJZIN PACXOAN

1093

92311

71921

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

4144623

3424239

X F'YBUTAK U3 PEAOBHOI MOCJ/TIOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

69 — 59

XI HETO JOBUTAK NOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKW IPELLIAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLAKA U3
PAHUINX NEPUOAA

1097

9137

11400

I. AOBUTAK MPE OMOPE3UBAbA

(1094+1096-1095-1097)

1098

4135486

3412839

A. TYBUTAK NPE OMOPE3UBAbA

(1095+1097-1094-1096)

1099

B. NOPE3 HA OBUTAK

721

1. Mopes Ha pobutak

1100

25

492778

450943




U3HoOC

Fpyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6

2. [lobntak no oCHOBY Kpeuparba

342 O[10)KEHUX NOPECKUX CpeAcTaBa u 1101 46623 7555
CMambelba O/JIOKEHUX nopecknx ob6aBesa
3. Nyéutak no ocCHOBY CMatbera
OAJI0KEHUX NOPECKNX CPeAcTaBa U3

352 1102
NPeTXOAHUX roAuHa U Kpenpara 812 9736
oANoKeHUX nopeckux o6aBesa
E. HETO JOBUTAK

1103 3688519 2959715
(1098-1099-1100+1101-1102)
1. HeTo pobuTak Koju npunaaa MarnHCKUM 1104
ynarauima 52247 19015
2. Heto pobuTtak koju npunaga BehnMHCKOM 1105
BIACHUKY 3636272 2940700
K. HETO N'YBUTAK
1106
(1099-1098+1100-1101+1102)
1. HeTo rybutak Koju ce npunucyje MaruHCKUM 1107
ynaraumma
2. Heto rybuTak Koju ce npunucyje BehMHCKOM 1108
BNTAaCHUKY
3. 3APAJIA NO AKLIUIN
1. OcHoBHa 3apaja no akumju (y aAvHapvma 6e3 1109
napa) 26 420 337
2. YMatbeHa (pa3BoarbeHa) 3apaja no akumju (y 1110
AvHapuma 6e3 napa)
y 3aKOHCKM 3aCTyMHUK
naHa

O6paszau, nponvcad OAnykoM o caapxajy 1 opmm obpasaua rHaHCUjCKUX U3BeLLTaja 3a ApyLTBa 3a ocuryparse (“Cnyx6enun rnacHuk PC” 6p. 135/2014, 141/2014 v 102/2015).

Ivana
Sokovic¢

Digitally signed
by Ivana Sokovi¢
200010855

Date: 2021.07.08

200010855 14:59:10 +02'00"




[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTuukm 6poj 07046898 | Windpa penatroctn 6512 |6 100001958

Hasne KOMPANIJA DUNAV OSIGURANIJE ADO BEOGRAD (STARI GRAD)

CepvwTe BEOTPALl (CTAPU FPA[]) , MakenoHcka 4

KOHCOJIMAOBAHU U3BELLUTAJ O OCTAJIOM
PESYJITATY

y nepuogy og 01.01.2020. go 31.12.2020. roguHe

- Y XWbagaMma auHapa -

I'pyna pauyHa, pauyH

Mo3uuuja

Aon

HanomeHa 6poj

U3HOC

Tekyha rognHa

MperxoaHa rogmHa

6

A. HETO PE3VJITAT U3 NOC/TOBAHA

I HETO AOBUTAK (AOM 1103)

2001

3688519

2959715

II HETO N'YBUTAK (AOM 1106)

2002

B. OCTAJI CBEOBYXBATHU AJOBUTAK U
FYBUTAK

I CTABKE KOJE HERE BUTU PEK/TACUOUKOBAHE Y
BUNAHCY YCMEXA Y BYAYRUM NEPUOANMA

320

1. MNosehatbe peBanopn3aLMOHNX Pe3epPBU MO OCHOBY
HeMmaTepujanHe UMOBUHE, HEKPETHWHA, NOCTpojerba U
onpeme

2003

354191

320

2. CMatberbe peBaniopu3aLMoHnX pe3epsi Mo OCHOBY
HemaTepujanHe UMOBUHE, HEKPETHWHA, NOCTpOjerba U
onpeme

2004

173252

42920

3. AkTyapcku A061MLM MO OCHOBY NaHOBa
nedUHUCaHNX NpuMatba

2005

4. AKTyapcku ryéuum no ocHoBy nnaHoBa
fedurHMcaHnX npuMarba

2006

41737

107745

322

5. [lob1um No OCHOBY ynararba y BnacH1uKe
MHCTPYMeHTe KanuTana

2007

332

6. Mybuum no ocHOBY ynararba y BfiacHUYKe
MHCTPyMeHTE KanuTana

2008

323

7. fobuum no ocHoBy yaena y octanom
cBEOBYXBAaTHOM pe3ynTaTy NpUAPYXeHUX ApyLuTaBa

2009

333

8. M'y6uum no oCcHOBY yAena y ocTasnom
cBe0obYXBaTHOM pe3ynTaTy NpPUAPYXEHUX ApyLuTaBa

2010

II CTABKE KOJE HAKHAJHO MOr'Y BUTU
PEKJTACU®UKOBAHE Y BUNTAHCY YCMEXA Y
BYAYRUM NEPUOAMMA

324

1. [ob1um no ocHoBy NpepavyHa UHaHCUjCKMX
13BelLTaja MHOCTPaHOT NMOC/IoBatba

2011

30

334

2. Ty6uum no ocHOBY NpepayyHa MUHAHCHICKUX
“3BeLLTaja MHOCTPaHOT NOC/oBakba

2012

74

16529

325

3. [fobuum of MHCTpyMeHaTa 3alUTUTe HETO ynaraka
Y MHOCTPaHO MocrnoBakbe

2013

335

4. Ty6uuUM 04 MHCTPYMEHaTa 3aluTUTe HETO ynaratba
Y MHOCTPaHO Moc/IoBarbe

2014

326

5. lo61um No OCHOBY MHCTPYMeHaTa 3aluTuTe pusnka
(XeymHra) HoBYaHor Toka

2015



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=edb56e44-ff3c-43d4-b5ac-b3364926d47f&hash=27E829207E14F30B34BB2FDD148BDDA9834F162F
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=edb56e44-ff3c-43d4-b5ac-b3364926d47f&Naziv=Izve%C5%A1taj%20o%20ostalom%20rezultatu&hash=27E829207E14F30B34BB2FDD148BDDA9834F162F#
http://aplikacije3.apr.gov.rs/fiexternal/

F'pyna pauyyHa, pauyH Mosunumuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
336 6. [ybuumM No OCHOBY MHCTpyMeHaTa 3aluTuTe pusmnka 2016
(XeymHra) HoBYaHoOr Toka
327 7. [obuum No 0CHOBY XapTWja o4 BPeAHOCTU 2017
pacnonoxunBmux 3a npoaajy 151654 916427
337 8. M'ybuum No oCHOBY XapTuja oA BPEAHOCTU 2018
pacrnonoXvBemnx 3a npoaajy 319400 90102
III OCTAJIE KOMMOHEHTE OCTAJTOI PE3Y/TTATA
329 1. Octanu HepeanuzoBaHM A06ULM 2019
339 2. Octanu HepeanusoBaHu rybuum 2020
IV OCTAJIN BPYTO CBEOBYXBATHU AOBUTAK
(2003+2005+2007+2009+ 2021 151654 1270648
2011+2013+2015+2017+ 2019)
V OCTAJIN BPYTO CBEOBYXBATHU N'YBUTAK
(2004+2006+2008+2010+ 2022 534463 257296
2012+2014+2016+2018+ 2020)
VI NOPE3 HA OCTA/IM CBEOBYXBATHU IOBUTAK 2023
WU TYBUTAK NEPUOAA (OBPAYYHCKM)
VII HETO OCTAJIN CBEOBYXBATHU JOBUTAK
2024
(2021-2022-2023) = 0 1013352
VIII HETO OCTAJIN CBEOBYXBATHU NYBUTAK 2025
(2021-2022-2023) < 0 382809
B. YKYMNAH HETO CBEOBYXBATHW PE3YJITAT
NEPUOAA
I YKYINAH HETO CBEOBYXBATHU JOBUTAK
2026
(2001+2024-2002-2025) 2 0 3305710 3973067
1. MpunwucaH BehMHCKUM BRacHUUMMA kanuTtana 2027 3254610 3955951
2. MpunucaH BAacHWLMMA KOjU HEMajy KOHTpOsy 2028 51100 17116
II YKYNAH HETO CBEOBYXBATHU NYBUTAK
2029
(2001+2024-2002-2025 ) < 0
1. MpunucaH BeAMHCKMM BnacHMLMMa kanuTana 2030
2. MpunucaH BnacHMUMMa Koju Hemajy KOHTpony 2031
y 3aKOHCKM 3aCTyMHUK
naHa

O6paszau, nponvcad OAnykoM o caapxajy 1 opmm obpasala hrHaHCUjCKUX U3BelLTaja 3a ApyLTBa 3a ocuryparse (“Cnyx6enun rnacHuk PC” 6p. 135/2014, 141/2014 n 102/2015).

Digitally signed

lvana ., by Ivana Sokovi¢

Sokovi¢ 200010855
Date: 2021.07.08
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[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTuukm 6poj 07046898 | Windpa penatroctn 6512 |6 100001958

Hasne KOMPANIJA DUNAV OSIGURANIJE ADO BEOGRAD (STARI GRAD)

CepvwTe BEOTPALl (CTAPU FPA[]) , MakenoHcka 4

KOHCOJIMAOBAHW U3BELLUTAJ O
TOKOBUMA TOTOBWHE

y nepuogy og 01.01.2020. go 31.12.2020. roguHe
- Y XubagaMa AnHapa -

UsHoC
Mo3uuuja Aon
Tekyha rognHa MperxoaHa roamHa
1 2 3 4
A. |TOKOBU rOTOBUHE U3 NMOC/IOBHNX AKTUBHOCTHU
I. | MpunnBM roToBUHE M3 NOCNOBHUX aKTUBHOCTU (04 1 A0 5) 3001 35697374 34624505
1. Mpemuje ocuryparba U caocurypara v NpUM/beHN aBaHCU 3002 29979945 29087439
2. Mpemuje peocurypatrba U peTpouecuja 3003 2145281 2470597
3. Mpunuen op yyelwha y HakHaaw wreta 3004 823971 448037
4. MNpuMbeHe kamaTe U3 NMoC/IOBHUX akTUBHOCTN 3005 266073 493773
5. OcTanu NpunnBeu U3 pefoBHOT NOC/IOBakba 3006 2482104 2124659
II. |OanvBM roToBMHE U3 NOCTIOBHMX aKTMBHOCTM (04 1 Ao 9) 3007 31364386 29378974
1. HakHaze WTeTa 1 yroBOpeHVX U3HOCA M3 OCUryparsa, YAe/M y wretama | o0
13 caocurypatba U AaTu aBaHcu 11907574 11297533
2. HakHape wTeTa 1 yaenu y WwtetamMa U3 peocuryparsa 1 petpouecuja 3009 632392 560575
3. Mpemuje caocurypatrba, peocuryparba U petpoLecuja 3010 4529750 4748770
4. 3apafe, HakHaje 3apaja W OCTasn JIMYHU Pacxoamn 3011 5679700 5265949
5. OcTanu TpOLLKOBM CnpoBofera ocurypama 3012 4069954 3965787
6. Mnahexe kamate 3013 6524 1546
7. MNopes Ha pobutak 3014 108924 234336
8. OanMBM NO OCHOBY OCTaNMX jaBHUX NpUXoaa 3015 2883351 2176399
9. OcTanu oAnMBY rOTOBUHE U3 PeAOBHOr NOC/OBakba 3016 1546217 1128079
III. |HeTo NpunvB roToBMHE M3 NOCNOBHMX akTuBHOCTY (I-1I) 3017 4332988 5245531
IV. |HeTo oanMB roToBMHE U3 NOCNOBHUX akTMBHOCTM (1I-I) 3018
B. |TOKOBU FOTOBUHE U3 AKTUBHOCTU MHBECTUPAHA
I. |Mpunueu rotToBMHe 13 akTMBHOCTM MHBECTMPakka (o4 1 Ao 5) 3019 1154115 306588
1. Mpopaja akuuja n yaena (HETO NpUMBK) 3020 483465
2. Npopaja HeMaTepujanHux ynarara, HEKpeTHUHa, NOCTpojerba, onpeme U 3021
6MONOLLKUX CpeacTaBa 64153
3. Octanu u1HaHCHjcku NnacMaHu — AenoHoBaka 1 ynararba
3022
(HeTo NpunnBm)
4. MpuMrbeHe kamaTe U3 akTMBHOCTW WHBECTVPatba 3023 226959 169246



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=edb56e44-ff3c-43d4-b5ac-b3364926d47f&hash=27E829207E14F30B34BB2FDD148BDDA9834F162F
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=edb56e44-ff3c-43d4-b5ac-b3364926d47f&Naziv=Izve%C5%A1taj%20o%20tokovima%20gotovine&hash=27E829207E14F30B34BB2FDD148BDDA9834F162F#
http://aplikacije3.apr.gov.rs/fiexternal/

J. I IpUM/bEHE ANBNAEHAE W YYELWNAa Yy peE3ynTaTy SUL4

443691 73189

[




N3Hoc

Mo3sunuuja Aon
Tekyha roguHa MperxogHa roguHa
1 2 3 4
II. |OanvBM roToBMHE U3 aKTUBHOCTW MHBECTUParba (o4 1 Ao 3) 3025 4292411 4351968
1. KynoBuHa akuuja u yaena (HeTo oanveu) 3026 88267
2. KynoBuHa HeMaTepujanHux ynarama, HeKpeTH1Ha, NocTpojerba, onpeme 3027
1 BMONOLLKMX CpeacTaBa 244109 480685
3. Octanu h1HaHCHjCku NnacMaHun — AenoHoBaka 1 ynararba
(0 ommen) 3028 4048302 3783016
III. |HeTo NpuAuB roTOBMHE U3 aKTMBHOCTM MHBeCTMparba (I-1I) 3029
IV. |HeTo oanvB roToBMHE U3 aKTUBHOCTU MHBeCTUpatsa (II-I) 3030 3138296 4045380
B. |TOKOBU FOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHA
I. |Npunusu roToBuHe 13 aKTMBHOCTM nHaHcMpatsa (o4 1 Ao 5) 3031 17016 11624
1. YBehatbe OCHOBHOI KanuTana 3032
2. [lyropoyHu KpeauTty (HETO Npunuen) 3033 10207
3. KpaTKOpOoYHM KpeanTn (HETO NpUnuBmu) 3034
4. OcTane pyropoyHe obasese 3035
5. OcTane kpaTkopoyHe obaBese 3036 6809 11624
II. |OanuBM roToBMHE U3 aKTUBHOCTM (MHaHcHparba (o4 1 ao 7) 3037 641735 906308
1. OTKyn concTeBeHnx akumja 1 yaena 3038
2. [lyropoyHu Kpeautu (HETO OANMBU) 3039 16214
3. KpaTkopo4Hu KpeauTu (HeTo oannBm) 3040
4. Ocrane ayropouyHe obaeese 3041
5. Octane kpaTkopouHe obaBese 3042 87113 117052
6. OUHAHCHICKN NIN3NHT 3043 50464 51563
7. UcnnaheHe aveuaenae v yyewha y pesyntaTy 3044 504158 721479
III. |HeTo NpMAuB roTOBMHE U3 aKTUBHOCTM (uHaHcuparba (I-1I) 3045
IV. |HeTo oanvB roToBUHE M3 aKTUBHOCTW (uHaHcHparsa (I1I-1) 3046 624719 894684
I. |CBEFA NPUJINB rOTOBUHE (3001+3019+3031) 3047 36868505 34942717
A. |CBErA OAJINB FOTOBUHE (3007+3025+3037) 3048 36298532 34637250
B. |HETO NMPUJIUB TOTOBUHE (3047-3048) 3049 569973 305467
E. |HETO OAJINB FOTOBUHE (3048-3047) 3050
XK. |FOTOBUHA HA NMOYETKY OBPA4YYHCKOI MEPUOAA 3051 2605049 2300378
3. |NO3UTUBHE KYPCHE PA3JIMKE NO OCHOBY NMPEPAYYHA NrOTOBUHE 3052 514 217
W. |HEFTATUBHE KYPCHE PA3JIUKE MO OCHOBY NMPEPAYYHA rOTOBUHE 3053 4793 1013
J. |TOTOBUHA HA KPAJY OBPAYYHCKOI NEPUOJA 3054 3170743 2605049
y 3aKOHCKM 3aCTyMHUK
naHa

O6pa3aL, nponucad Oanykom o caapxajy 1 dopmn obpasaua GuHaHCUCKMX U3BeLTaja 3a ApyLTBa 3a ocurypatbe (“Cnyx6enn rnacHmnk  PC” 6p. 135/2014, 141/2014 n 102/2015).

+ Digitally signed by lvana

Ivana Sokovi€ o so0m0ms
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[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTuukm 6poj 07046898 | Windpa penatroctn 6512 |6 100001958

Hasne KOMPANIJA DUNAV OSIGURANIJE ADO BEOGRAD (STARI GRAD)

Cepvwte BEOTPALl (CTAPU FPA]) , MakenoHcka 4

KOHCOJIMAOBAHW U3BELLUTAJ O NMNPOMEHAMA
HA KATMTUTAJTY

y nepuogy og 01.01.2020. go 31.12.2020. rognHe
- Y XubagaMa anHapa -

Emucuona
onuc AOIN| OcHosHM kanuTtan (rpyna 30, |AOMN| Ocranu kanutan |AOM| Heynnaheun ynucawm |AOM| npemuja (pn |AOMN| Pesepse (pH
ocum 305, 306, 307 u 309) (pH 309) kanuTtan (rpyna 31) 305) 306 1 307)

PenHun
6poj

1 2 3 4 5 6

MoueTHO CTakbe UK cTatbe Ha
1 AaH 1. jaHyapa nperxogHe 4001 5722354 4027 131421 4051 4075 4099 449426
roauHe

Mcnpaska MaTepujanHo 3HayajHUx
rpelsaka 1 npomMeHe
PayyHOBOACTBEHUX MONUTUKA —
noseharbe nosuuuje

4002 4028 4052 4076 4100

Wcnpaska MaTepujanHo 3HauajHuX
rpeLaka 1 npomMeHe
PpayyHOBOACTBEHUX NONUTMKA —
CMarbere nosuuuje

4003 4029 4053 4077 4101

KopurosaHo nouyeTHo ctame

WM cTame Ha paH 1. janyapa
4004 4 4054 407! 4102
nperxoaHe roguHe (peaHn 6p. 00 5722354 030 131421 05 078 0 449426

1+2-3)

5 Emucuje akumja 4005 XXX XXX 4055 4079 XXX XXX

MoBeharse peBanopm3aLmMoHmX
pesepBu 1 Hepeann3oBaHu Ao6uumn
0 OCHOBY KOMMOHEHTW ocTasnor
pesyntata

CMarerbe peBanopu3aLmnoHnX
pesepsu

XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

HepeanusoBaHW ry6uLm no ocHoBY
KOMMOHEHTYW OCTanor pesynrata

9 HeTo nobutak nepviopa 4006 4031 XXX XXX XXX XXX 4103 19015

10 HeTto rybutak nepvoaa XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

CTuuarbe ConCTBEHMX akuuja
11 (cmamserbe Kanutana noseharsem XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0ABUTHUX CTaBKW)

Mpoaaja/oTyhere concTBeHnx
12 akuuja (noeeharse kanuTana XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CMarbereM OABUTHUX CTaBKM)

MpeHoc ¢ jeaHor Ha apyru 06amk

13 ;
KanuTasa — noseharbe nosuunje

4007 4032 4056 4080 4104

lMpeHoc ¢ jeaHor Ha Apyru 061amk 4008 4033 4057 4081 4105

14
KanuTana — cMarbere nosuumje 71364



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=edb56e44-ff3c-43d4-b5ac-b3364926d47f&hash=27E829207E14F30B34BB2FDD148BDDA9834F162F
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=edb56e44-ff3c-43d4-b5ac-b3364926d47f&Naziv=Izve%C5%A1taj%20o%20promenama%20na%20kapitalu&hash=27E829207E14F30B34BB2FDD148BDDA9834F162F#
http://aplikacije3.apr.gov.rs/fiexternal/

Pepnn
6poj

onuc

Aon

OcHoBHM kanuTan (rpyna 30,
ocum 305, 306, 307 n 309)

Aon

Ocranm kanutan
(pH 309)

Aon

HeynnaheHu ynucanun
kanuTtan (rpyna 31)

Aon

EMucuoHa
npemuja (pH
305)

Aon

PesepBe (pH
306 u 307)

4

6

15

Cmatbere KanuTana no 0cHoBy
pacroaene avBuaeHAe

XXX

XXX

XXX

XXX

XXX

XXX

16

CMatbetrbe KanuTana no OCHOBY
obaBesa npema 3arnocneHmMa

XXX

XXX

XXX

XXX

XXX

XXX

XXX

XXX

17

Ocrana nosehatba nosuumja

4009

4034

4058

4082

4106

2145

18

OcTana cMarbera nosvumja

4010

4035

4059

4083

4107

16504

19

YkynHa nosehatba no
payyHMMa y NpeTxoAHoj
roavHu (peaHu 6p.
54+6+8+9+10+11+13+17)

4011

4036

4060

4084

4108

21160

20

YKynHa cMamera no
payyHMMa y NpeTXoAHoj
roavHu (peaHu 6p.
7+12+14+15+16+18)

4012

4037

4061

4085

4109

87868

21

Kpajibe crarbe nnm cramwe Ha
AaH 31. peuembpa nperxogHe
roamHe (peaxu 6p. 4+19-20)

4013

5722354

4038

131421

4062

4086

4110

382718

22

MoueTHO cTake UK cTatbe Ha
AaH 1. janyapa Tekyhe roguHe

4014

5722354

4039

131421

4063

4087

4111

382718

23

Vicnpaska mMaTepujanHo 3HavajHux
rpeluaka 1 npoMeHe
payyHOBOACTBEHNX NONUTUKA —
noeehatbe nosuumje

4015

4040

4064

4088

4112

24

Mcnpaska MaTepujanHo 3HayajHUx
rpelsaka 1 npomMeHe
PayyHOBOACTBEHUX MONMUTMKA —
CMatberbe nosvumje

4016

4041

4065

4089

4113

25

KOpMurosaHO NOYETHO CTatbe
WM CcTame Ha AaH 1. jaHyapa
Tekyhe roamHe (peaHu 6p.
22+23-24)

4017

5722354

4042

131421

4066

4090

4114

382718




EMucuoHa

Pgn:_u onuc AOI| OcHoeHM kanuTtan (rpyna 30, |AOMN| Ocranu kanutan |AOM| Heynnaheun ynucawm |AOM| npemuja (pH AON| Pe3sepse (pH
Po) ocum 305, 306, 307 n 309) (pH 309) kanuTtan (rpyna 31) 305) 306 n 307)
1 2 3 4 5 6

26 Emucuje akumja 4018 XXX XXX 4067 4091 XXX XXX
MoBeharse peBanopu3aLmMoHnx

27 |PESEPBM M HEpEannsosaH AoGuM XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
MO OCHOBY KOMTMOHEHTU OCTanor
pesynTaTa
CMatbetrbe peBanopusaLmoHnx

28 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pesepsu

29 HepeannsoBaHu rybuum no ocHoBy XXX X _— o XXX Yo XXX Yo -~ _—
KOMMOHEHTYW OCTanor pesynrata

30 HeTo pobutak nepvoaa 4019 4043 XXX XXX XXX XXX 4115 52247

31 Heto rybutak nepvoaa XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CTuuarbe CONCTBEHWX akumnja

32 (cMarbetbe Kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0A6UTHUX CTaBKK)
Mpopaaja/oTyherse concrBeHnx

33 akuuja (noeeharbe kanuTana XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CMatberbeM OfIBUTHNX CTaBKM)

34 |MlpeHoc ¢ jearor Ha Apyru o6k | 4, 4044 4068 4092 4116
KkanuTana — noseharse nosuumje

35 |MPeHoc cjearor Ha Apyrn 06K | 455 4045 4069 4093 4117
KanuTana — cMarbetbe nosuumje
CMatbetbe KanuTana rno ocHoBy

36 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pacnogene avBuaeHae
CMarsere KanuTana rno oCHoBy

37 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
obaBe3a npema 3anocneHnMa

38 Ocrana noseharba nosuuuje 4022 4046 4070 4094 4118 4

39 Octana cMarera nosuumje 4023 4047 4071 4095 4119 14252
YkynHa nosehata no

40 |PadyHmmay Tekyhojrogunm |, 4048 4072 4096 4120
(pennm 6p. 52251
26+27+29+30+31+32+34+38)
YKynHa cMatbetba no

41 pauyyHuMa y Tekyhoj roamHmn 4025 4049 4073 4097 4121 14252
(peaHn 6p. 28+33+35+36+37+39)
Kpajibe cTatbe unm crame Ha

42 |paHn 31. peuembpa Tekyhe 4026 5722354 4050 131421 4074 4098 4122 420717

roauvHe (peaxu 6p. 25+40-41)




PepHn
6poj

onunc

Aon

PeB. pe3sepse u
Hepeann3oBaHu Ao6MLKN

(rpyna 32)

Aon

Hepacnopehenn
po6utak

(rpyna 34 , ocum
342)

Aon

YKynHo

(xon.
2+3+4+5+6+7+8)

Aon

Ty6utak no BUCMHe
KanuTana

(rpyna 35 , ocum
352)

Aon

OTKynJbeHe conc.
akumje n yaenu

(pH 037,237)

8

10

11

MoueTHO cTatbe WK CTatbe Ha
AaH 1. jaHyapa nperxoaHe
roauHe

4123

4094876

4149

2590400

4177

12988477

4211

4235

WcnpaBka MaTepujanHo 3HayajHUX
rpeLuaka v npomeHe
payyHOBOACTBEHUX NONUTUKA —
nosehatbe nosuuuje

4124

4150

4178

4212

4236

Vcnpaska MaTepujanHo 3HavajHux
rpellaka n npomeHe
payyHOBOACTBEHUX NONNUTUKA —
CMarberse nosunumje

4125

4151

2318

4179

2318

4213

4237

KopurosaHo NoYeTHO CTatbe nin
cTambe Ha AaH 1. jaHyapa
npeTxoaAHe roanHe (pesHu 6p.
1+2-3)

4126

4094876

4152

2588082

4180

12986159

4214

4238

Emucuje akumja

XXX

XXX

4181

XXX

XXX

Mosehatbe peBanopu3aLMoHnx
pesepBu 1 HepeannsoBaHn A0BULIN
M0 OCHOBY KOMMOHEHTY OCTasor
pesynTaTa

4127

1344985

4182

1344985

XXX

XXX

XXX

CMatbetbe peBanopr3aLmoHmx
pesepsu

4128

63977

4183

63977

XXX

XXX

XXX

HepeanusoBaHu rybuum no ocHoBy
KOMMOHEHTK ocTanor pesyntara

XXX

XXX

HeTo nobutak nepuoaa

2940700

4184

2959715

XXX

XXX

10

Heto rybutak nepvopa

XXX

XXX

XXX

XXX

11

CTuuarbe ConCTBEHWX akumnja
(cmarbetbe KanuTana noseharem
0ABUTHUX CTaBKM)

XXX

4239

12

MNpopaaja/oTyherse concTBeHnx akumnja
(noseharbe kanuTana cMarerem
0ABUTHUX CTaBKM)

XXX

4240

13

MpeHoc ¢ jeaHor Ha Apyru obnuk
KanuTana — nosehatrbe nosuumje

4129

4154

149743

4185

149743

4216

4241

14

lMpeHoc ¢ jeaHor Ha Apyrn o6auk
KanuTana — cMarberbe nosuumje

4130

78379

4155

4186

149743

4217

4242




Ty6utak no BUCMHe

PeB. pe3sepse u HepacnopeheHun YkynHo KanuTana OTKynJbeHe conc.
Pse::j“ onuc aon| HepeanusosaHu Ao6uumn aon po6utak aon (xon aon aon| 2Kuwje m ypenu
(rpyna 32) (rpyna 34 , ocum 2+3+4+5+6+7+8) (""V"a3352)' ocum (pn 037,237)
342)
1 7 8 9 10 11
CMmarberbe KanuTtana no oCHoBy
15 PACTIOHENE AMEWEHIE XXX XXX 4156 1481353 4187 1481353 XXX XXX XXX XXX
16 Cwarberse KanuTana no ocHosy XXX XXX 4157 4188 XXX XXX XXX XXX
obaBe3a npema 3anocneHnma
17 OcTtana noeeharba nosuuuja 4131 4158 11667 4189 13812 4218 4243
18 OcTana cMarerba nosuumja 4132 77339 4159 78267 4190 172110 4219 4244
YKynHa noBehatba no payyHuMa
19 Yy nperxoaHoj roanHu (peaHu 6p. 4133 1344985 4160 3102110 4191 4468255 4220 4245
5+6+8+9+10+11+13+17)
YKynHa cMarbera Nno payyHuma
20 Yy npeTxoaHoj roanHu (peaHu 6p. 4134 219695 4161 1559620 4192 1867183 4221 4246
7+12+14+15+16+18)
Kpajibe cTatbe unm crare Ha
21 AaH 31. aeuembpa nperxogHe 4135 5220166 4162 4130572 4193 15587231 4222 4247
roauHe (peaHu 6p. 4+19-20)
MoueTHO CTatbe WK cTatbe Ha
22 nan 1. janyapa Texyhe roguse 4136 5220166 4163 4130572 4194 15587231 4223 4248
McnpaBka MaTepujanHo 3HayvajHUX
23 |'Peuaka v npomexe 4137 4164 4195 4224 4249
pay"yHOBOACTBEHUX NONUTUKA —
noeeharbe nosuuuje
McnpaBka MaTepujanHo 3HauvajHUX
24 |TPeiaka it npomene 4138 4165 4196 4225 4250
payyHOBOACTBEHUX NOMUTUKA —
CMatbere nosunumje
KopurosaHo noueTtHo crare nin
25 cTambe Ha AaH 1. jaHyapa tekyhe |4139 5220166 4166 4130572 4197 15587231 4226 4251

roauHe (peaxu 6p. 22+23-24)




HepacnopeheHu YikynHo Fy6éurak no OTKyn/beHe
2083 pobutak BUCHHE KanuTana CONnCT.aKkuuje n
Pentn onuc aon | PeB- pesepse u Hep H1 | pon Aon Aon Aon yaenn
6poj no6uum (rpyna 32) (xon.
(rpyna 34, ocum 243+445+6+7+8) (rpyna 35 , ocum
342) 352) (pH 037,237)
1 7 8 9 10 11
26 Emucuje akumja XXX XXX XXX XXX 4198 XXX XXX XXX XXX
MoBeharbe peBanopm3aLmMoHmX
pesepBy 1 HepeanusoBaHu A06MLM
2 M0 OCHOBY KOMMOHEHTW OCTasor 4140 144008 o o 4199 144008 o o o ox
pesyntata
CMarerbe peBanopu3aLmnoHnX
28 pesepsit 4141 173319 XXX XXX 4200 173319 XXX XXX XXX XXX
29 Hepeanusosany rybuum no ocHosy XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM ocTasor pesyntarta
30 |Heto pobutak nepuoaa XXX XXX 4167 3636272 4201 3688519 XXX XXX XXX XXX
31 HeTo rybutak nepuoaa XXX XXX XXX XXX XXX XXX 4227 XXX XXX
CTuuarbe ConCTBEHNX akumja
32 (cMamsetbe kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX 4252
ofBUTHKX CTaBKW)
Mpopaja/oTyherse concTBeHnx
33 akuuja (noseharbe kanuTana XXX XXX XXX XXX XXX XXX XXX XXX 4253
CMarbereM 0ABUTHNX CTaBKM)
lMpeHoc ¢ jeaHor Ha Apyrn o0bank
34 KanwTana - noseharbe nosuLije 4142 4168 86460 4202 86460 4228 4254
lMpeHoc ¢ jeaHor Ha Apyru 06amk
414 41 42| 422 42!
» KanuTana — cMarberbe nosuumje 3 86460 69 03 86460 o 55
Cmatrberbe KanuTana rno 0CHoBy
36 pacnoene auMaeHae XXX XXX 4170 1030758 4204 1030758 XXX XXX XXX XXX
37 Carberse KanuTana o ocHosy XXX XXX 4171 4205 XXX XXX XXX XXX
obaBesa npema 3anocneHnma
38 Octana nosehara nosuuuje 4144 4172 4206 4 4230 4256
39 OcTana cMatbera nosvumje 4145 4173 45415 4207 59667 4231 4257
YkynHa nosehata no
pauyHumMma y Tekyhoj rogmum
S A, 4146 144008 |74 3720732 | 4208 3018001 |22 4258
26+27+29+30+31+32+34+38)
YKynHa cMatbeba Nno payyHuMa
41 y Tekyhoj roanHm (peaHu 6p. 4147 259779 4175 1076173 4209 1350204 4233 4259
28+33+35+36+37+39)
Kpajibe crarbe nnm cramwe Ha
42 AaH 31. peuembpa Tekyhe 4148 5104395 4176 6777131 4210 18156018 4234 4260

ropuHe (peaHu 6p. 25+40-41)




HepeannsoBaHnu ry6uum

YKynHo oa6uTHe cTaBke

YKynHo kanuTan

ly6uTak nsHap BUCMHE

P
;s:j" onuc aon aon aon Aon kanutana
. 10+11+12 . 9-1
(rpyna 33) (xon. 10 ) (kon. 9-13) (rpyna 35 , ocum pH 352)
1 12 13 14 15
MNMoueTHO cTame nam cTamwe Ha AaH 1.
! jaHyapa nperxogHe roguHe 4261 276634 4285 276634 4315 12711843 a2
WcnpaBka MaTepujanHo 3HayajHUX rpeluaka un
2 NpOMeHe pavyHOBOACTBEHUX MOMUTHKA — 4262 4286 XXX XXX 4322
nosehatbe nosuuuje
WcnpaBka MaTepujanHo 3HayajHUX rpeluaka un
3 NpOMeHe payvyHOBOACTBEHUX MOMUTMKA — 4263 4287 XXX XXX 4323
cMarbere nosuumje
KopurosaHo no4yeTHO cTame Uam cTatbe
4 Ha AaaH 1. jaHyapa nperxoaHe roguHe 4264 276634 4288 276634 4316 12709525 4324
(pepHw 6p. 1+2-3)
5 Emucuje akumja XXX XXX XXX XXX XXX XXX XXX XXX
MNosehatbe peBanopuU3aLMoHnX pesepsu n
6 HepeanusosaHW A061LM MO OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTY OCTasnor pesynrata
7 CMatbetrbe peBanopusaLMoHnX pesepsu XXX XXX XXX XXX XXX XXX XXX XXX
HepeanusoBaHu rybuum no ocHoBy
42 42
8 KOMIMOHEHTH OCTasnor pesynTara 65 188418 89 188418 ox o ox o
9 Heto pobutak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX
10 HeTo rybutak nepuoga XXX XXX 4290 XXX XXX 4325
11 CTuuarbe CONCTBEHNX akumja (CMarberbe o - 4291 XX Yo -~ Yox
kanuTtana noseharem oabUTHUX CTaBKkK)
Mpopaaja/oTyherse concTBeHnx akumnja
12 (noBeharbe kanuTana cMarbereM OABUTHUX XXX XXX 4292 XXX XXX XXX XXX
CTaBKku)
13 lMpeHoc ¢ jeaHor Hg Apyrv 06nnK Kanutana — 4266 493 X Yo 4326
noseharbe nosunumje
14 MpeHoc ¢ jeaHor Ha Apyrv 06nmKk KanuTana — 4267 4294 X oo 4327

CMatbere nosvumje




HepeannsoBaHnu ry6uum

YKynHo oa6uTHe cTaBke

YKynHo kanuTan

ly6uTak nsHap BUCMHE

P
;s:j" onuc aon aon aon Aon kanutana
. 10+11+12 . 9-1
(rpyna 33) (xon. 10 ) (kon. 9-13) (rpyna 35 , ocum pH 352)
1 12 13 14 15

CMatbetbe KanuTana no 0CHOBY pacroaene

15 XXX XXX XXX XXX XXX XXX XXX XXX
AvBuaeHae
CMatbetbe kanuTana no ocHoBy obaBesa

16 XXX XXX XXX XXX XXX XXX XXX XXX
npema 3arnocieHnma

17 Ocrana nosehara nosvuuja 4268 4295 XXX XXX 4328

18 Octana cMarberba nosuumija 4269 4296 XXX XXX 4329
YkynHa nosehara no pauyHuMa y

19 NPeTXoAHOj roanHu (peaHu 6p. 4270 188418 4297 188418 XXX XXX 4330
5+6+8+9+10+11+13+17)
YKynHa cMabera no payyHuMma y

20 NPeTXoAHOj roavHu (peaHu 6p. 4271 4298 XXX XXX 4331
7+12+14+15+16+18)
Kpajie cTtame nnm crare Ha aaH 31.

21 Aeuem6pa nperxoaHe roanHe (peaxun 6p. (4272 465052 4299 465052 4317 15122179 4332
4+19-20)
MoueTHO cTatbe unm crambe Ha AaH 1.

2 janyapa Tekyhe roguve 4273 465052 4300 465052 4318 15122179 4333
VicnpaBka MaTepujanHo 3HavajHuX rpeLuaka u

23 NPOMEHe payvyHOBOACTBEHMX MOMUTMKA — 4274 4301 XXX XXX 4334
nosehatbe nosuuuje
VicnpaBka MaTepujanHo 3HavajHuUX rpeLuaka u

24 NpoMeHe pavyHOBOACTBEHWUX MOAUTHKA — 4275 4302 XXX XXX 4335
CMatbere nosnumje
KopurosaHo No4YeTHO CTatbe WK CTatbe

25 Ha paH 1. janyapa tekyhe roanHe (peaHu 4276 465052 4303 465052 4319 15122179 4336

6p. 22+23-24)




HepeannsoBaHnu ry6uum

YKynHo oa6uTHe cTaBke

YKynHo kanuTan

ly6uTak nsHap BUCMHE

25+40-41)

P
;s:j" onuc aon aon aon Aon kanutana
.10+11+12 . 9-1
(rpyna 33) (xon. 10 ) (xon. 9-13) (Fpyna 35, ocum pH 352)
1 12 13 14 15
26 EmMucunje akumja XXX XXX XXX XXX XXX XXX XXX XXX
Mosehatbe peBanopusaLMoHnX pesepeu v
27 HepeanusoBaHu A06MLM MO OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM oCTasor pesynrarta
28 CMatbetrbe peBanopu3aLmoHnX pesepeu XXX XXX XXX XXX XXX XXX XXX XXX
HepeanusoBaHu rybuum no ocHoBy
2 KOMMOHEHTY OCTaror pesysiTaTa 4277 368545 | 4304 368545 xx XXX XXX XXX
30 HeTto pobutak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX
31 Heto rybutak nepuoaa XXX XXX 4305 XXX XXX 4337
2 CTuuarbe concTBeHUX akuuja (cMarberbe Yo XX 4306 X Yo XX Y
KanuTana noseharbeM ofBUTHUX CTaBKK)
MNpopaja/oTyherse concTBeHMX akumnja
33 (noBehatbe KanuTana cMarbereM OABUTHUX XXX XXX 4307 XXX XXX XXX XXX
CcTaBku)
34 MpeHoc ¢ jeaHor Hf:! Apyrv 0bnuk kanuTana — 4278 4308 XXX X 4338
nosehatbe nosuuuje
35 lMpeHoc ¢ jeaHor r!a Apyrv 06nnK Kanutana — 4279 4309 XX Yo 4339
CMatberbe nosnumje
36 CMatbetbe KanuTasna no 0CHOBY pacroaene
XXX XXX XXX XXX XXX XXX XXX XXX
AvBuUAeHae
CMatbetbe kanuTtana no ocHoBy obaBesa
37 XXX XXX XXX XXX XXX XXX XXX XXX
npema 3anocneHMma
38 Octana nosehara nosuuuje 4280 4310 XXX XXX 4340
39 OcTana cMarbera nosvumje 4281 16194 4311 16194 XXX XXX 4341
YkynHa noseharba no payyHuma y
40 Tekyhoj roauun (pesHn 6p. 4282 368545 4312 368545 XXX XXX 4342
26+27+29+30+31+32+34+38)
YKynHa cMatberba No payyHuMa y
41 Tekyhoj roaunn (pesnn 6p. 4283 16194 4313 16194 XXX XXX 4343
28+33+35+36+37+39)
Kpajtbe ctarbe nnm crame Ha aaH 31.
42 Aeuem6pa Tekyhe roguHe (peatv 6p. 4284 817403 4314 817403 4320 17338615 4344

y

AaHa

3aKOHCKM 3aCTYNHUK

O6pa3aL, nponuncaH Oanykom o caapxajy 1 dopmu obpasaua puHaHCHjCkIX 13BeLTaja 3a ApylTBa 3a ocurypatbe (“Cnyx6enn rnacHmnk PC” 6p. 135/2014, 141/2014 n 102/2015).

lvana
Sokovi¢

Digitally signed
by Ivana Sokovi¢
200010855
Date: 2021.07.08

200010855 3t toran




KOMNAHUJA OYHAB OCUTYPAHE
a.n.o. BEOIrPAL

KoHconuaoBaHu puHaHCHjCKN N3BeLUTaju
31. peuembap 2020. rogmHe



KOMIMAHWJA OIYHAB OCUIYPAHKSE a.a.0. BEOIPALL

HANOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roauHe

1. onuwTn nogAux " UH®OPMALIMJE

Komnanuja ,[yHaB ocurypare* a.n.0. beorpag (y gareem tekcty: ,MaTtnyHo apywteo” unu ,Komnanuja“),
Kao MaTW4HO NpaBHO NuLe rpynauuje NpaBHUX NuLa HaBeAeHWX y farbem TEKCTY (3aje4Ho y AarbeM TEKCTY:
L pyna“), je npaBHO nuue OpraHM30BaHO Kao jaBHO aKUMOHAPCKO ApyWTBO 3a obaBrbawe Mocrnosa u3
AenaTHOCTW ocurypara v Apyrmx nocrnosa y cknagy ca 3akoHom. Akumje MaTtuyHor gpylutea nuctupaHe cy
Ha opraHnsoBaHoOM TpXuUWTy — Beorpagcka 6ep3a, beorpaa.

Ceavwte MaTtnuHor gpywTBa je y beorpagy, MakegoHcka ynuua 6p. 4. MatudHu 6poj Komnanuje je
07046898, a MNMopecku naeHtudmkaumonmn 6poj (MUB) je 100001958.

KomnaHuja je npaBHu cneabenuk Komnanuwje ,Ocurypamwe [dyHas" g.a. beorpag opraHmdosaHe Opanykom
CkynwTnHe [leoHn4apckor apyLutea 3a ocurypatse ,JlyHas® ycBojeHoj Ha IX cegHmum ogpxaHoj 26. anpuna
1994. rogmHe u ynucaHoj y peructap lNpuepegHor cyaa, y beorpagy, pewenem IV-Fi 6p. 9281/94, oa 1.
centembpa 1994. roguHe, a Koja je pewewem NpuspeaHor cyna y beorpaay II-Fi 6p. 7821/97, peructapckum
ynoxak 4-01-00, og 3. jyna 1997. rognHe permctpoBaHa kao akLMOHapCcKo APYLUTBO Y ckragy ca 3akoHOM
0 ocurypary MMOBWHE 1 Nuua.

Pewenwem AreHuuje 3a npuBpegHe peructpe y Beorpagy, 6poj 1992/2005 og 2. mapta 2005. roguHe,
KomnaHuja je npeBeaeHa y Peructap npuBpegHux cybjekata n pernctpoBaHa kao akuMOHapCcKo APYLUTBO
3a ocurypame.

KomnaHuja je opraHusoBaHa y cknagy ca 3akoHom o ocurypawy (,Cnyx6eHun rmacHuk PC* 6p. 139/2014 n
44/2021) n 3akoHom o npuBpeaHUm apywteuma (,Cnyxbenn rmacHuk PC*, 6poj 36/2011, 99/2011 1 83/2014
- Op. 3akoH, 5/2015, 44/2018, 95/2018 n 91/2019). HapogHa 6aHka Cpbuije je nsgana Pewwerse . 6p. 2959
of 25. anpuna 2016. roanHe kojuMm ce yTBphyje Aa je KomnaHuja ycknaguna csoje nocrnoBahe, UMOBUHY,
kanutan, obaBe3e, opraHe, opraHusauujy u akte ca ogpefnbama 3akoHa 0 ocurypawy 1 UCNyHUIa ycrnose
KOju cy nponucaHu 3a ob6aBrbare CBMX BPCTa XUBOTHUX OCUTypaka M CBUX BPCTa HEXMBOTHOI OCUrypara
n3 unaHa 8. n 9. 3akoHa.

Y umrby ctuuamwa nobutn, Komnanuja ob6aerba 4enaTHOCT KOjy YMHe cnegehu nocrnoBm ocurypara 3a koje
je Komnanwja pobuna gossony HapogHe 6aHke Cpbuje:

e [locnosu ueomHux ocuaypar-a: (a) ocurypawe *uBoTa, (6) ocurypame 3a crnyyaj BeH4awa U
pohena, (B) pPeHTHO ocurypawe, (r) OOMYHCKO Ocurypamwe y3 Ocurypakwe XMBOTa, (4) >XMBOTHA
ocurypawa HaeefeHa nog. (a), (6), (B) oBe Tauke Be3aHa 3a jeQuHULE MHBECTULMOHUX boHaoBa, (h)
TOHTVHe, Koje npefcTaBrbajy ocurypake y kome ce ocurypaHuum gorosope ga he 3ajeaHuykm
KanuTanusoBaTu CBOje AOMPMHOCE W Tako KanuTanu3oBaHy WMOBWMHY Modenutn wusmelly OHux
ocurypaHuka koju aoxviee ogpeheHy ctapocT, O4HOCHO n3Mely HacnegHvka yMmpnmx ocurypasuka, (e)
ocurypake C Kanutanusaumjom ucnnate, Koje ce 3acHMBa Ha akTyapckum obpadvyHMma u y kome
OCUIypaHuK Kao 3ameHy 3a jeAHOKpaTHY Unu NepuoanyHy ynnaTty npemMuje npuma ucnnare y ogpefeHoj
BMCWHM U Y ogpefeHom nepuoay.

e [locnoeu HexxusomHux ocuzayparsa: (a) ocurypawe o nocrneauvua Hesroge, ykrbyyyjyhu ocurypame
O noBpeda Ha pagy u npodecroHanHux oborbewa, (6) 40OPOBOIEHO 30pPaBCTBEHO Ocurypawe, (B)
ocurypake MOTOpPHUX BO3wna, (r) ocurypawe LUMHCKMX BO3una, (4) ocurypawe Basgyxonnosa, (N)
ocurypamwe nrnoBHUx objekara, (€) ocurypamwe pobe y npeBosy, () ocurypawe UMOBMHE Of noxapa 1
OpyrMx onacHocTu, (3) octana ocurypawa UMOBMHE, (M) Ocurypawe of oaroBopHocTu 36or ynotpebe
MOTOPHMX BO3WNa, (j) ocuryparwe of oaroBopHocTh 36or ynoTpebe Basgyxonnosa, (K) ocurypawe of
oprosopHocTu 36or ynoTpebe nnosHux objekaTa, (1) ocurypare o4 onLiTe OArOBOPHOCTM 3a LUTETY Koje
NnoKpuBa ocTane BpCTe OA4roBOPHOCTH, (Ib) ocurypame kpeauta, (M) ocurypame jeMCcTBa, koje rapaHTyje
HenocpeaHo MUnn NocpeaHo Ucnykerwe obaBesa AyKHUKa, (H) ocuryparwe dmHaHCuHjcknx rybutaka, (k)
ocurypame TPOLLKOBA NpaBHe 3allTute, (0) ocuryparwe noMohu Ha nyToBamy.

KomnaHuja cBojy yHyTpaluky opraHusaumjy npunarofaea notpebama passoja CBoje AenaTHOCTH, y cknagy
ca yTBpfheHOM MnocnoBHOM nonutukom. Nocnoeu M3 genatHoctu KomnaHuje o6aerbajy ce y eHepanHoj
anpekumju n orpaHumma Komnanuje - MnaBHUM punujanama ocurypatsa.

Y leHepanHoj aupekumju obaerbajy ce NocnoBy U3 4eNaTHOCTU OCUIypaka, Kao 1 Apyrv NOCMOBU y cknagy
ca 3aKoHOM, a Koju cy of uHTepeca 3a KomnaHwujy kao uenuHy. Y 'eHepanHoj Avpekumju opraHusyje ce,
KOHTpOMnuLLE 1 KOOpAMHMPa Npouec paga y obnactu ocurypara (3a HeXMBOTHa ocurypawa; 3a npogajy
HEXMBOTHMX OCWUIypama; 3a MnpoAajy XMBOTHMX OCWUrypawa; 3a HakHagy LlTeTa), kao u y obnactu
hbMHaHcKjcknx nocnosa, NocrioBa MoOrucTuke, NPaBHUX NOCOBa, NOCoBa U3 06nacTu rbyACKMX pecypca,
WHGOpMaTHKe, HTEPHE PeBU3Nje, MHTEPHE KOHTPOME M KOHTpOre ycknaheHOoCTn NocrnoBaka, akTyapCKux
nocrosa, MocroBa ynpasibaka puUsnuLMMa COMBEHTHOCTM W MOCoBa MapKeTWHra, Kao M nocrosa
KOMYHUKauwmje n 6pure o KnvjeHTuma.
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1. onwTu nogAUn " NUHEOPMALIMJE (HactaBak)

Komnanuja nocnyje Ha uenoj Teputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YvHM 28 rmaBHuX ounuvjana
ocuryparba HexuBoTa Koje Cy rpynucaHe y net pervoHa. [pogajHa mpexa XMBOTHMX Ocurypaka CBOjy
aenatHocT obaBrba Npeko jegHe rnaBHe unujane y OKBMPY Koje cy obpasoBaHe HWKe opraHu3auuoHe
jeanHuue.

KomnaHmja Kao MaTWU4HO npaBHO Jnuue N HeHa 3aBUCHa npaBHa nuua baBe ce npyxawem ycnyra
ocurypakwa, caocurypawka U peocurypaka UMOBUHE U NAUa U NpyXaweM ApYyrux ycnyra y ocurypamwy
rpaF]aHVlma 1 npaBHUM nuunmMma, 1€ oCTtalimM permcTtposaHMM genaTtHocTumMma. prna Yy CBOM CacCTaBy umMma
OCaM 3aBUCHUX NpaBHUX Nnua U TO:

»ayHaB Pe“ a.n.o. Beorpag (y narbem tekcty: ,JoyHas Pe®), Mb: 07046901, ceanwre: KHe3 Muxavnnosa
6/11, Beorpaga. NaHa 1. jyna 1977. roguHe OCHOBaHO je APYLUTBO NOA Ha3nBoM 3ajeaHuua peocurypasa
»dyHaB Pe”, a 1. oktobpa 1990. roguHe nsBpLueHa je TpaHchopMaumja y 4eOHNYKo ApywTeo. [lyHas
Pe“ je peructpoBaH y AreHumju 3a peructpauujy npmspegHux cybjekata nog 6pojem 43206 paHa 22.
jyna 2005. roguHe kao akuMOHApPCKO APYyWTBO 3a nocroBe peocurypawa. JyHaB Pe“ ce 6asu
npeysuMmareM y peocurypare, OGHOCHO peTpoLecujy pusunka gomahux n MHoCTpaHux ocurypasajyhmx
ApylwTaBa (aKTMBHWM MOCMNOBW) U Npedajom y petpouecujy Aomahum v MHOCTpaHnM peocurypasajyhum
APYLUTBMMA BULLKOBA pU3uKa NpeyseTux y peocurypame (nacMBHW NOCIOBW);

»ayHas Typuct“ p.o.0. 3natmbop (y garbem Tekcty: ,JdyHas Typuct®), MB: 17130706, ceguwrTe:
PyjaHcka 606, 3natnbop. faHa 28. hebpyapa 1996. roanHe OCHOBAHO je XOTeNcKo TYPUCTUYKO APYLUTBO
~dyHaB TypucT® g.0.0. 3natubop y cknagy ca Ognykom YnpasHor ogbopa Komnanuje, 6poj: 294-95 op
27. peuembpa 1995. roamHe, a ynucaHo y pernctap TproBuHckor cyaa y beorpagy nog 6pojem: 1-76164-
00. PeluereM AreHuuje 3a npuBpeaHe peructpe 6poj: 26766 og 23. jyHa 2005. roguHe, apywTeo ,JyHas
Typuct” a.0.0. 3natubop je npeeBegeHo y Peructap npuepegHux cybjekata. Y cknagy ca YroBopom o
cnajawy y3 npunajawe 6p. 27776/10 og 30. centembpa 2010. rognHe n Pewenwem AreHuuje 3a
MpuepepHe pernctpe 6p. BA137920/2010 og 10. peuembpa 2010. roguHe, n3BpLUeHa je cTaTycHa
npomeHa cnajawa y3 npunajarwe apywTsa JyHas TprosuHa“ (MB: 06539793) apywTsy ,JyHas TypucTt.
OcHoBHa genaTtHocT npeay3eha ,JlyHaB TypucT® je XoTenujepcTeo 1 Typmusam;

»ayHaB Ayto“ p.o.o. Beorpap (y nareem tekcty: JyHas ayto“), MB: 17233777, cegnwre: bnaroja
Maposwuha 19, Beorpag, je opywTBO ocHoBaHO Oanykom YnpasHor og6opa Komnanuje o 25. debpyapa
1999. roguHe. Pelwerwem AreHuwmje 3a npuBpeaHe peructpe Penybnuvke Cpbuje 6poj 1546/2005 on 16.
debpyapa 2005. roguHe, npeaysehe je ynucaHo y Peructap [lMpuBpegHux cybjekata, a OCHOBHa
[enaTHOCT je TEXHWUYKWU Npernean MOTOPHUX BO3UNa;

»ayHaB AyTo noructuka“ a.o.o. beorpap (y garoem tekcrty: ,JlyHas ayto noructuka“), Mb: 21391646,
cepuwTe: bnaroja Maposuha 19, Beorpag, je apywTteo ocHoBaHo Oagnykom YOr-IIl: 1186-2018 of 31.
maja 2018. rogmHe nose3aHor npasHor nuua ,JyHas ayTo“. Pewerwem AreHuuje 3a npyBpeaHe perncrpe
Penybnuke Cpbuje 6poj B 47625/2018 op 1. jyHa 2018. roguHe, npeny3ehe je ynucaHo y Pernctap
MpuBpeaHux cybjekaTta, a NpeTexHa 4enaTHOCT Cy TEXHUYKO UCMNTUBAaHE U aHanuse.

»dyHaB“ ApywWwTBO 3a ynpaBrbake A406pPOBOfLHUM neH3uvjckum choHaom a.a. Beorpap (y gam-em
Tekcty: ,JdyHas“ I3Y nobpoBorbHUM neHsmjckum doHgom), MB: 17411233, ceguwte: KHes Muxaunosa
10/V, beorpag, je 8. mapta 2007. roguHe op ctpaHe HapopHe BaHke Cpbuje pobuno gossony 3a
OCHMBaHE N OpraHmM3oBawe APYLUTBa 3a yrnpaBrbake A0OPOBOSbHMM NEH3WCKMM hOHOOM, LWTO je
peructpoBaHo y Peructpy npuspegHux cybjekata AP 14. mapta 2007. roguHe nog 6pojem B[
13170/2007. OcHoBHa penatHocT JyHas® [O3Y noGpoBoOrbHUM neHaujckum hoHOOM je obaBrbare
NMocnoBa NeH3ujCKor Ocurypata kao 1 afieKBaTHO yrpaBrbake pacnofioXMBMM CPEACTBMMA NEH3UjCKOT
doHaa (nnacupamse): ,JyHas" noOpoBOrbHN NEH3NjCKM POHS;

»Dunav Stockbroker* a.a. Beorpapa (y narsem tekcty: ,Dunav Stockbroker®), Mb: 17170724, ceauwre:
Konapuesa 7, Beorpag, je ocHoBaH 7. oktobpa 1997. roguHe. Y geuembpy 2011. roguHe, Komnanuja
nocraje jeanHu BnacHuk npegyseha ,Dunav Stockbroker”, Pelwerwsem AreHuuje 3a npuBpeaHe peructpe
6p. B0 153353/2011 og 15. peuembpa 2011. roguHe. OcHoBHa genatHocT ,Dunav Stockbroker“-a je
nocpefioBame Ha PUHAHCUJCKOM TPXULLTY Y KYNOBMHW UNWU NpoAajn xapTuja oa BpeaHocTn y Tyfle ume
1 3a Tyh) padyH, Kao u y cBoje MMe U 3a cBOj payyH. Mopen HaBepeHor, npeaysehe obaerba u cnegehe
nocrnoBe: npyxawe caBeTo4aBHMX yCnyra y Be3y ca eMUCUjOM U TProBMHOM XapTujama of BpegHoOCTU,
YyyBaH-€e XapTuja of BpeQHOCTW 1 Apyre NocrnoBe y Be3n ca TProBMHOM XapTuja of BPe4HOCTH;
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1.

21.

onuwTu nopgAUM " UHOOPMALIUJE (HactaBak)

»yHaB ocurypawe“ a.n.o. bawa Jlyka, Penybnuka Cpncka (y garsem tekcty ,JlyHaB ocurypame*
Bawa Jlyka), MB:01431471, ceguwre: BecenvHa Macnewe 28, bawa Jlyka, Penybnuka Cpncka, je
npasHu crieabeHuk npegyseha ,Kocur [lyHaB ocurypane” Bana Jlyka koje je ocHoBaHo 18. neuembpa
1991. roguHe. ,[yHaB ocurypawe“ bawa Jlyka ce 6aBu ocurypawem UMOBMHE U Nuua U ocTanMm
nocnoesmMMa ocurypara 3a koje je aobwuno carnacHoct AreHuuje 3a ocurypawe Penybnuke Cpncke,
n3mehy octanor y nogpydje nocrnoeara OBOI NoBe3aHOr NpaBHOr nuua Takohe cnagajy akTMBHOCTU
nnacumpama crnobodHMX HOBYaHMX cpeacTaBa ocurypaka M NoMONHe AenaTHOCTM 3a OCUrypake U
neHsujcke coHooe. Grawe ocurypawe a.g. bawa Jlyka u 3aBucHo npaeHo nuue ,JlyHaB ocurypane”
a.n. bawa Jlyka cy gana 30. janyapa 2020. roguHe, notnucanu YroBop 0 NpeHocy noptdersa XUBOTHOT
ocurypama. lNpouec npeHoca noptderba XMBOTHOI ocuryapawa 3aspweH je 06. dpebpyapa 2020.
roamHe. Ha BaHpeaHoj CKynwTUHM akuMoHapa 3aBuiCHOr npasHor nuua JyHas ocuryparwe” a.f. bawa
Jlyka oppxaHoj gaHa 26. dpebpyapa 2020. roguHe, goHeTta je Ognyka O npectaHky obaBrbarba
[enaTHOCTW XNBOTHOI ocurypana 6poj: 01-79-4-1-3/20 unme je Mpyna npectana Aa obasrba nocrnose
XXMBOTHOT ocuryparba Ha nogpydjy Peny6nuke Cpncke (Hanomena 37.1). QupekTHo yyewhe MaTuyHor
apywTsa y ,JyHas ocuryparwy“ bama Jlyka nsHocmu 8,40%, a nocpegHo yyewhe npeko ydyewha ,Dunav
Stockbroker” usHocu 81,54 % wT0 YmHM ykynHo 89,94%;

~dyHaB AyTo“ p.o.o. Bawa Jlyka, Penybnuka Cpncka (y garbem Tekcty: ,JyHaB ayTto“ B. Jlyka),
MB:11068324, ceagnwTe: Jyr borgaHoBa 66, Bawa Jlyka, Peny6nvka Cpncka, je noBe3aHo npaBHO nvue
~dyHaB ocurypawa“ bamwa Jlyka, a Ha ocHoBy oanyke 6poj 1526/2010. roguHe og 10. aerycta 2010.
rogmHe. OcHoBHa genaTHocT [lyHaB AyTto“ Bawa Jlyka je Bpluerwe TexHU4kux nperniega MOTOPHUX
BO3WMa 1 Ha Taj Ha4YMH Npobujarse Ha TPXKULLTE OCUIypaka HapoUMUTO Ha NoApPYYjy OCUrypaHa MOTOPHUX
BO3WNa; U

YKynaH oCHOBHM KanuTan pyne 4YvHu apywteeHn kanutan 51,86% u akumjckv kanutan 48,14% npun yemy
je BehuHckm BnacHuk akuujckor kanutana Penybnuka Cp6buja ca 94,09%. CTpykTypa akumjckor kanutana no
akumoHapuMa npukasaHa je y HanomeHn

pyna je Tokom 2020. roguHe nmana 3akrbyyeHe yrosope ca 73 nocpefHuka, 30 3acTynHuKa 3a XMBOTHA
ocurypawa n 81 3acTynHuka 3a HEXMBOTHa ocurypawa Ha Teputopuju Penybnuvke Cpbuje, ook je Ha
Teputopuju Penybnuke Cpncke n denepaumje buX umana sakrbyyeH yroBope ca 24 nocpegHuka u 11
3acTynHKKa 3a HeXMBOTHa ocurypamna. Takohe, 'pyna je y Toky 2020. roanHe nmana 3akrby4eH 231 yrosop
0 3acTynawy Yy cknagy ca unaHom 113. 3akoHa o ocurypawy 1 361 yroBop ca TeXHUYKUM npernegnma ca
npaBHMM NMUMMa 1 NpedyseTHUUMMa He TepuTopujn Peny6nuke Cpbuje.

MpoceyaH 6poj 3anocneHnx Mpyne Ha OCHOBY CTaka Ha kpajy cBakor meceua y 2020. roguHu nsHocu 3.716
(2019. roguHa: 3.701 3anocneHunx).

OCHOBE 3A CACTABIbAKLE U MNPE3EHTAUUJY KOHCONMAOOBAHUX ®WHAHCUJCKUX
U3BELWUTAJA U PAHYHOBOACTBEHU METO[

O6uM 1 ocHOBa 3a KOHCONMUAOBaH€

KoHconupoBaHu chuHaHcujckmn m3seluTajyn obyxeaTajy ussewTaje Komnanuje ,[lyHaB ocurypawe” a.n.o.

Beorpag (MaTuyHor npasHor nuua) n cneaehmx 3aBUCHNMX NPaBHMX N1LA Y 3eMIbU Y MHOCTPaHCTBY (3ajeaHo:
L pyna“):

31. peuembap 31. peuembap

2020. 2019.

Ha3uB 3aBUCHOr npaBHOr nuua % y4yewha % y4yewha
~dyHaB Pe* 88,41% 88,41%
~dyHaB Typuct* 96,15% 96,15%
~JdyHaB ayTo* 100,00% 100,00%
x2dyHas" 13Y 0o6poBOrbHUM NEeH3MjCKkUM (DOHAOM 100,00% 100,00%
,Dunav Stockbroker* 100,00% 100,00%
~dyHaB ocurypare“ bana Jlyka 89,94% 89,94%
~dyHaB ayTo“ bawa Jlyka 89,94% 89,94%
~dyHaB ayTo normcrmka“ 100,00% 100,00%

KoHconuooBaHu hvHaHCKjckn n3BeLuTaju npeactasrbajy omHaHcujcke nsseluTaje 'pyne npeseHToBaHe kao
M3BELUTa] jeAMHCTBEHOr EKOHOMCKOr eHTuTeTa. [pyna nma KOHTpony Hag npaBHUM cybjekTom oHAa kaga
uma Moh Hag NMpPaBHUM NULEM Y Koje je MHBECTUPaHO, aKo je N3MOoXeHa pU3nKy O UHBECTMPaHa, OfQHOCHO
Kaga vma npaBo Ha BapujabunHu NpMHOC NO OCHOBY CBOI aHraxoBawa y TOM MpaBHOM cybjekTy, Te Moxe
Aa yTu4ye Ha NpMHOC Mo OCHOBY oBnawhera Koja MMa y TOM NpaBHOM Cy0jekTy.
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2.2,

OCHOBE 3A CACTABJbAKBE WU TMPE3EHTAUWJY KOHCONMMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOCTBEHM METO[ (HacTaBsak)

3aBucHa npaBHa nuua ce y UenocTu KoOHconuayjy o4 AaHa kada ce KOoHTpona npeHece Ha [pyny, a
UCKIbYYYjy N3 KOHCONMaaumje o AaHa kaJa HaBedeHa KOHTpona npecTaHe.

Cee TpaHcakumje uamehy unaHuua pyne, canga n cBM Hepeanu3oBaHW NPUXOAM U Pacxodu No OCHOBY
MehycoOHUX TpaHcakuuja Cy eNnMMUHMCaHW MPUITMKOM CacTaBrbakba KOHCOMMAOBaHWMX (UMHAHCUjCKUX
n3BeLlTaja.

lpyna je cactaBuna KoHconuaoBaHe (WHaHcWjcke u3BelwTaje kopuwhewem jegHOO6pasHMX
pavyyHOBOACTBEHUX NOMUTUKA 3a CNNYHE TpaHcakuuje n octane gorahaje nog CriMyHMM OKONMHOCTMMA. AKO
je unmanuua [pyne 3a cnuyHe TpaHcakuvje u pforahaje y CAMYHUM  OKOMHOCTMMAa KopucTuna
pavyyHOBOACTBEHE MONUTMKE pasnuuMTe of padyHOBOACTBEHUX nonuTuka KomnaHuje (kao matuyHor
npaBHOr nuua), u3BpLUEHe cy oparoBapajyhe Kkopekuuje MNpuUnMKOM cacTaBibaka KOHCONWAOBAHUX
dwuHaHcujckux unsBewTaja. PuHaHcujckM m3BewTajy MaTuyHor ApywTBa M 3aBUCHMX MNpaBHUX nuua
KopuwheHn y cactaBrbaky NPUIOXKEHNX KOHCONMAOBaHUX (DUHAHCKJCKMX N3BELLTAja CaYNHEHN CY HA UCTU
M3BELUTajHU JaTyMm.

OcHoBe 3a cacTaBIbalbe U Npe3eHTaLMjy KOHConMaoBaHMX PMHaAHCHjCKMX u3BellTaja

pyna je y o6aBes3n Aa npumersyje nponuce MaTUYHOT NPaBHOT NnLa OAHOCHO Y cKragy ca TMM, Aa Boherwe
MOCIOBHUX KHUra, MpU3HaBake 1 NpoLeHBakbe MMoBUHE 1 obaBe3a, NpMxoda U pacxoa, cacTaBrbakse,
npukasmBame, JocTaBrbake U obenogamnBare MUHAHCUJCKNX M3BeLUTaja BpLUe Y cknagy ca 3akoHOM O
padyHoBozcTBy ("Cn. rmacHuk PC", 6p. 73/2019 1 44/2021), 3akoHoMm o ocurypawy (Cnyx6eHu rmacHuk PC,
139/2014 v 44/2021), Oanykom o KOHTHOM OKBMpPY M cagpuHu padyHa y KoHTHOM OKBUpY 3a OpyLuTBa 3a
ocurypatbe (Cnyx6eHun rmacHuk PC, 6p. 135/2014 n 102/2015) 1 octanum peneBaHTHUM MOA3aKOHCKUM
aktuma HapogHe 6aHke Cpbuje, Kao M ocTanoMm NPUMEHIBMBOM 3aKOHCKOM perynatmeom y Peny6nuvum
Cpbwuju.

lpyna, je obaBe3an ga npumersyje npesoa MehyHapogHux cTaHgapga uHaHcujcKor m3BeluTaBaHa
(“MCoU"), koju y cmucny HaBegeHor 3akoHa, obyxsaTtajy: OkBMp 3a npunpemare W npukasvsame
dwmHaHcujckux ussewwTaja (“Oksup®), MehyHapoaoHe padyHoBoacTeeHe ctaHaapae (“MPC®), MehyHapoaHe
cTaHgapae duHaHcmjckor nsseluTaBawa (‘MCPU“) n ca vma noBesaHa Tymadera, usgata og Komurteta
3a Tymayewe padvyHoBoacTBeHux cTaHgapga (‘IFRICY), HakHagHe u3meHe TuUX CTaHdapga M ca huma
noeesaHa Tymadena, ogobpenu og Opbopa 3a mefyHapoaHe padyHoBoacTeeHe ctaHaapae (“IASBY), unjm
je npeBopA yTBPAMMIO 1 06jaBMNO MMHUCTaPCTBO HAAMEXHO 3a nocnose mHaHcuja (,MuHucTapcTeo®).

Mpesog MCOU koju yTBphyje n o6jaBrbyje MuHMcTapcTBO YvMHe ocHoBHM TekcTtoBu MPC, ogHocHo MCON,
nsgatu og Ogbopa 3a meflyHapoaHe padyyHOBOACTBEHe CTaHAapae, kKao 1 Tymayewa nsgarta og Komuteta
3a Tymayer-e payyHOBOACTBEHUX CTaHAapAa y obnuky y Kojem Cy U3gatu 1 Koju He YKibydyjy OCHOBe 3a
3aKrbyunBame, unyctpyjyhe npumepe, cMepHuLe, KOMeHTape, CynpoTHa MULLIIbeHa, paspaheHe npumepe
n apyru ponyHcku objalwraBajyhu maTepujan koju MoXe Aa ce ycBOju y Be3u ca cTaHdapAvMma, O4HOCHO
Tymayewm1ma, OCM ako Ce U3PUYUTO He HABOAM Aa je cacTaBHWM Ae0 CTaHAapAa, OAHOCHO TyMavehsa.

Ha oBe wuHaHcujcke u3BewTaje je npumerseH npesog MCOU yteBpheH Pewewem MuHuctapcTsa
duHaHcuja n npuepege 6poj 401-00-4980/2019-16 og 21. HoBembpa 2019. roguHe. MNpesegeHn MCoOU
yTBpheHn HaBeaeHnM peluernemM novehe aa ce npumemsyjy o4 hMHaHCKCKUX U3BELLTaja Koju ce cacTaBrbajy
Ha gaH 31. geuembpa 2020. rogunHe.

Hoeu npesodu cmaHdapda Koju HUCy y npuMeHu

Pewerwem MuHnctapctBa ¢uHaHcuja u npuBpeae 6poj 401-00-4351/2020-16 og 10. centembpa 2020.
roavHe ytBpheH je npesog MehyHapogHux ctaHgapga duHaHcujckor masewTaBawa (MCOW), koju he
noyeTn Aa ce npumeryjy o hMHaHCHjCKMX M3BeLLTaja Koju ce cacTaBrbajy Ha gaH 31. geuembpa 2021.
roavHe, OOK Ce UCTWM MOTY MPUMEHUTM Ha AO0GPOBOIbLHO) OCHOBM M MPUIMKOM cacTaBrbara (OMHAHCU]CKUX
u3BewTaja Ha gaH 31. geuembpa 2020. roguHe (y3 obenoparwmBare oproeapajyhux uHdopmMaumja y
HanomeHama y3 dmHaHcujcke n3BelTaje). [pyna ce Huje ognyynna 3a 4o6poBOIbHY NpUMEHY HaBeaeHor
npesoga MC®U y oBnm cpuHaHcmjckum nsselutajuma 3a 2020. roguHy.
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2. OCHOBE 3A CACTABJbAKBE WU TMPE3EHTAUWJY KOHCONMMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOACTBEHM METO[ (HacTaBak)

PykoBoacteo npepsuha pa he cBa rope HaBefeHa Tymadewa W cTaHgapan O6uTu npumerseHn y
duHaHcujckum m3seluTajuma pyne 3a pasgobrba of kaga 6yay Ha cHasu, Te Aa HUXOBO ycBajake Hehe
umaTKn 3HavajaH yTuuaj Ha rHaHcKjcke nsBeluTaje y pasgobrby npee npumeHe, nsyses npumeHe MCoOU
16 JTnanHr.

pyna he npu3HaBaTu cpefcTBa ca NpaBoM kopulhewa n obaBe3e Mo 3akyny Koje npeacTaBrbajy oyayha
nnahawa 3akynHuHe. O npy3HaBama No OBOM cTaHAapAy Guhe n3yseTn KpaTKOpOYHW 3aKynu 1 3aKynu
Marne BpegHoCcTW kako je [pyna npegsugena ga he nponucaty CBOjUM WHTEpPHUM akTuma. [pyna he
npu3HaTV HoBa cpefcTsBa u obaBe3e MO OCHOBY 3aKyna NOCMOBHOM MPOCTOpa 3a NOCoBHUUE U hunujane,
onpemy 4Yuvja BpeQHOCT NpeBa3nnasn M3HOC NponucaH MHTEPHUM akTuma v Apyre npocTope 1 onpemy Koju
Cy HeomnxogHuW pagu Bplewa AenaTHocTwn, nosehawa edumkacHocTM nocnosawa U obesbefuBara
6eHedvumja 3anocneHuma. MckasmBawe TpoOLIKa 3aKkynHWHe y GunaHcy ycnexa he 6uTn 3amerseHo
TPOLLKOM amopTu13auuje 3a cpeAcTea ca npaBoMm ynoTpebe 1 TpoLKOM kamaTe 3a ob6asese no 3akyny. [pyna
he npumernnTn MC®U 16 Ha cBe yroBope Koju cy cTynunu Ha cHary npe 1. jaHyapa 2021. roguHe n koju cy
naeHTUUKoBaHn kao 3akynu y cknagy ca MPC 17 n MCOU 4 nomohy MoandukoBaHOr peTpoCneKTUBHOr
npucTyna u TO y3 onuujy No Kojoj je BPeAHOCT cpefcTaBa ca npaBoM Kopuwhewa jegHaka BpeaHOCTU
obGaBese 3a NM3NHr Te cTora Hehe nocTojaTth ehekTn NpBe NpMMeHe cTaHgapAa y okBupy HepacnopeheHe
pobutu 1. jaHyapa 2021. roguHe npu Yyemy ce ynopegHu nogaum takohe He kopuryjy. pyna je usspmna
npenumunHapHe obpadyHe ytuuaja npumeHe MCOU 16 Ha cuHaHcujcke m3BelTaje. CTBapHU edekTu
3aBucuhe oa 6yayhvx eKOHOMCKMX YCroBa, NPoOMeHa y NopTdonujy 3akynibeHUX CpeacTaBsa, npoueHe aa
nn he ce NCKOPUCTUTK OMUMje NPOAYXKeHa yroBopa n Mepe y kojoj he ce y pynu KOpUCTUTM HeKa NpakTuyHa
pellera 1 NpaBo Ha u3ysehe oA nNpusHaBara y cknagy ca ctaHgapgom. Ha gaH 1. jaHyapa 2021. roguHe
npouerweHo je aa he muHumanHa 6yayha nnahawa no 3akynuma y3 npeTnocTaBKy Aa Hehe gohu go
aKkTMBMpama onumje NpeBpeMeHor packuaa npe AMckoHToBawa n3HocuTu namehy PCL 600.000 xvrbaga u
650.000 xurbaga, y MCTOM OMcery 3a Koju ce npetnoctaBrba Aa he GuTn eBMAEHTUPaH M Kao godaTtHa
obGaBesa no 3akyny.

Y nornegy vHuumjanHe umnnemeHtaunje MC®W 16, cnepehe tpeba ga 6yae yseto y 063up:

- Hosu craHgapn 3axteBa da [pywTBO peBunaupa CBOje payyHOBOACTBEHE NpoLece UM WMHTepHe
KOHTpOrie, a Te NPOMEHE HWUCY jOLL Y NOTNYHOCTU CpOBefeHe;

- [pywTBO HWje 3aBpLIMNO TecTupake W BpedHOBawe KOHTpona Hag obpauyHuma. NocneamyHo,
npuKasaHu NpenuMmMHapHn edekTn, Mory BUTn naMereHn kaga ce MMNemMeHTaumja okoHYa;

- Cuctemnm 1 OOHOCHE KOHTpOne, YCrnoCTaBIfbe€He Yy Cknagy Cca HOBMM 3axTeBuMMa, Hucy Oune
onepaTMBHE TOKOM Lienor n3BeLTajHor nepuoaa;

- Hose pauyHoBOACTBEHE NONUTMKE, NPETNOCTaBKe, NpocyfnBama n TeXHKe BpeaHoBaka y ynotpebu
Cy npegmeT npomeHa AoK [pylwTBO He npeaa npee (hruHaHCHjcke n3BeLuTaje Koju yKibyyyjy 1 gaTym
UHUUMjanHe NpuMeHe.

C 063npom Ha Hanpea HaBedeHO M Ha TO Aa MnojeanHa 3akOHCKa U NMoA3aKoHCKa perynatvMea nponucyje
payvyHOBOACTBEHE MOCTYMNKE KOju y NOjeAMHMM criyvajeBMmMa OAcTynajy og 3axteBa MCOW kao v 1o ga je
3akoHOM O payvyHOBOACTBY AvHap YTBPNEH kao 3BaHW4YHa BanyTa M3BelLlTaBaka, PayyHOBOACTBEHM
nponucu Penybnuke Cpbuje mory oactynatu of 3axteBa MCOW wito Moxe nmatu yTvuaj Ha NpunoXeHe
KoHconuaoBaHe dwuHaHcujcke un3BelwTaje. CXogHO TOMe, MPWUMOXEHW KOHCONWAOBAHU OUMHAHCUCKU
M3BELLTajM Ce HEe MOry cMaTpaTtu hMHaHCUKCKMM M3BELLTAjUMa cacTaBibeHUM Yy carnacHoctn ca MCOU Ha
Ha4MH Kako je To gedmHucaHo ogpendama MPC 1 ,lMpeseHTaumja rHaHCKjCKMX u3BeLlTaja‘.

Mpunmkom cacTaBrbawa OBUX KOHCONMMAOBAHMX bMHaHCHjcknx uaeewTaja, pyna Huje npumerHuna MCoOU
n MPC koju y cBojum oapeabama [o3BOrbaBajy paHujy NpUMeHy HATU je NPUMEHMWITO CTaHOapAe Yvjy NpeBof,
HWje yTBpAUNO 1 06jaBMno MUHUCTAPCTBO HAAMEXHO 3a NocnoBe MHaHcwja.

Y cknagy ca 3axteBuma MCOU 4 YroBopu 0 ocurypawy [03BOSbaBa OCUrypaBayMma Koju Ucnykasajy
cneunduyHe KpuTepujyme aa npumMersyjy usysehe npvMeHe 3a npenasHu nepuog kojum cy ocrobohexu
3axTeBa ctangapaa MCOWU 9 go tpeHytka npumeHe MCOU 17 YroBopu o ocurypawy. C 063npom ga
ucnywasa 3axTeBaHe cneumdunyHe kputepujyme 'pyna ce oanyyuna 3a kopuwherwe nsyseha npumene. Y
cknagy ca HaBegeHum MCOU 9 he 6uTh NnpumerseH ncToBpeMeHo ca npumeHom MCOU 17.

pyna je cnpoBena aHanu3y npuxoda ca acnekta HoBuX 3axTeBa cTaHgapaa MCOU 15 — lNpuxoam no
OCHOBY YyroBopa ca KopucHuumma. Ha ocHoBy aHanuae, 3akiby4yeHo je aa npumeHa 3axtesa MCOU 15 He
3axTeBa NPOMEHY BPeMEHCKOr MOMeHTa npu3HaBama npuxoaa u ogroapajyhux nsHoca.
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23.

2.4.

2.41.

24.2.

OCHOBE 3A CACTABJbAKBE WU TMPE3EHTAUWJY KOHCONMMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOCTBEHM METO[ (HacTaBsak)

KoHconuaoBaHu hvHaHCKjCKN U3BELUTAjN Cy CacTaBIbeHMW Y CKragy ca HavernoM UCTOPUJCKOT TPOLLKA, OCUM
ako je Apyradvje HaBedeHO y payyHOBOACTBEHMM MOMMUTMKama koje Cy gaTe y Aarbem TekcTy. [pyna je y
cacTaBrbaky OBMX KOHCONMMO0BaHMX (PUHAHCUJCKNX U3BeLUTaja NpuMeruBana pavyyHoOBOACTBEHE NOMNUTUKE
obenopateHe y Hanomenu 3.

Y cknagy ca 3akoHOM O payyHOBOACTBY, KOHCONMAOBaHU hMHAHCUjCKM n3BeLwTaju pyne cy nckasaHu y
xurbagama AuvHapa. Ouuap (PCH) npeactaBrba 3BaHWYHY M3BELITajHY M (DYHKUMOHAMHy BanyTty y
Peny6nuun Cpbuju.

Haueno ctanHocTu nocnoBaka

KoHconuaoBaHu vHaHCKjCKN U3BELLTajX Cy cacTaBIbeHM y CKnady Cca KOHLLENTOM HacTaBka MocroBaa,
koju nopgpasymesa ga he [pyna HacTaBuTVu da nocnyje y HeorpaHW4eHoOM nepwody y NpenBuarbvBoj
6ynyhHocTu.

Kopuwhete npouewnBama

lMpeseHTauuja KOHCONMAOBaHNX PUHAHCUK|CKUX U3BELLTaja y CKNagy ca pavyyHOBOACTBEHUM CTaHAapAvMMma
W nponucuma Koju ce npumetrbyjy y Penybnuum Cpbujm 3axteBa of pykoBoAcTBa kopuwhere Hajborbmx
Moryhux npoLeHa u pasymMmHUX NpeTnocTaBku, Koje nMmajy edpekta Ha npes3eHTnpaHe BPe4HOCTU cpeacTaBa
n obasesa u obenogawMBake MNOTEHUMjanHWX MNoTpaxuBaka W obaBe3a Ha [JdaH cacTaBibaka
KOHCONnaoBaHMX MHAHCUJCKMX M3BELUTaja, Kao MU NMpuxoda 1 pacxofa y TOKy U3BeLUTajHOr nepuoaa.

OBe npoueHe 1 nNpeTnocTaBke Cy 3aCHOBaHe Ha WHgoOpMauvjama pacrnofioXMBMM Ha [aH cacTaBrbaka
KOHCONMAaoBaHNX (OUHAHCWjCKMX M3BewTaja, a Oyayhm cTBapHu pesyntatM Mory ga ce pasnuvkyjy on
NpoLeHEeHNX N3HOCA.

Y parbem TeKCTy HaBeOeHe Cy Kiby4YHe NpoLeHe U NpeTrnocTaBke Koje caapxe pu3nk ga he npoyspokoBatu
MaTepujanHo 3HayajHe Kopekuuje KhUroBOoACTBEHUX BPeOHOCTM cpencTaBa M obaBesa y TOKy HapeaHe
dUHaHcuKjcke roguHe.

UcnpaBka BpeagHOCTU NOTpaXKuBaka

"pyna BpLUM NpoLeHy HannaTUBOCTM NOTPpaXxuBara, kao 1 obpayyH ucnpaske BPeQHOCTU 3a CBa CyMhUBa
M CnopHa MOTpaxuBaka, a Ha OCHOBY MpOLEeHeHMX rybutaka ycnen HemoryhHOCTW Kynaua ga MchyHe
obaBese.

lMpoueHa je 3acHOBaHa Ha CTapOCHO] aHanu3uW noTpaxuBaka Of Kynaua, MCTOPWUCKMM OThmucuma,
KpeauMTHUM crnocobHOCTMMa Kynaua W fpoMeHama Yy ycroBuma npogaje, npunvkom yTBphuBana
afeKBaTHOCTU UcnpaBke BPEAHOCTU CYMHUBUX U CNOPHMX NoTpaxusara. OBO yKIby4vyje 1 NpeTnocTaBke o
O6ynyhem noHalwary kynaua v pesyntyjyhum 6yaoyhmum Hannatama. PykoBoacTBO Bepyje Aa Huje noTpebHa
jogatHa ucnpaBka BPeAHOCTVM MoTpaXuBawa OCMM OHe Koja je dopMupaHa y MNpUIOXEHUM
KOHCONMAOBaHNM (OUHAHCWJCKUM M3BeLUTajuma.

MpoueHe Be3aHe 3a popMUuparbe TEXHUYKNX pe3epBuU

HajsHayajHuje npoueHe Be3aHe 3a mMHaHcujcke nsseLlTaje pyne ogHoce ce Ha popMupare TEXHUYKNX
pesepBu. pyna nma penaTtuBHO KOH3epBaTMBaH MPUCTYN dopMupary pe3epBn U NpumMetbyje nponuce
HapogHe 6aHke Cpbuje n AreHuunje 3a ocurypawe Penybnuke Cpncke. 'pyna 3anowrbaBa onawhexe
aKTyape Koju cy 3adyxeHu , n3amely octanor u 3a obpayyH TEXHUYKUX pe3epBM.

OcCHOBHe npeTnocTaBke kopuwheHe npu obpadyHy MateMaTuyke pesepBe ocurypama xmeoTa u JlaT Tecta
cy y HanomeHnu 28 pok cy npeTtnoctaBke y Be3n ca obpadyHOM pe3epBUCaHMX LWTeTa obenoparweHe y
HanomeHwu 45.
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2.43.

2.4.4.

2.5.

3.1.

OCHOBE 3A CACTABJbAKBE WU TMPE3EHTAUWJY KOHCONMMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOCTBEHM METO[ (HacTaBsak)

®ep BpeAHOCT (PUHAHCUjCKUX MHCTPYMeHaTa

®ep BpeaHOCT PUMHAHCMCKUX MHCTPYMEHaTa 3a Koje He NOCTOju akTMBHO TpXXuLITE je ogpeheHa npuMeHoM
ogrosapajyhux metoaa npoueHe. 'pyna npumemsyje npodecrmoHanHu cya npunukom n3bopa ogrosapajyhmx
meToga v npetnoctaBkvi. Kog dUHaAHCWJCKMX MHCTPyMeHaTa Koju umajy mMawu obum TproBuHe U uuje
TPXWLLHE LeHe Cy caMuMm TUM Mahe TpaHcnapeHTHe, yTephuBare dhep BpedHOCTU je cybjekTuBHUje,
oAHocHO 3axTeBa Behu cTeneH kopuwherwa NpoLEHe Yy 3aBWCHOCTU Of FMKBUMOHOCTM WHCTPYMEHTA,
KOHLEHTpaLuje p13nKa, HECUIYPHOCTU Ha TPXMULUTY, NPETNOCTaBKN Be3aHNX 3a LeHy M octanmx dakropa
KOju T4y Ha KOHKpeTaH (OUHaAHCUJCKN NHCTPYMEHT.

MpoueHa chep BpeaHOCTM HEKPeTHUHA U UHBECTULIMOHUX HEKPEeTHUHA

®ep BpeanHocTM rpaheBuHCKUX objekaTa KnacuUKOBaHUX Kao HEKPETHWUHE, OOHOCHO Kao MHBECTULIMOHE
HEKpETHWHE, NpoLekyje ce of CTpaHe KBanndUKoBaHWX NpoLleHuTerba. HekpeTHWHe M MHBECTULMOHE
HeKpeTHVWHe cy Oune npegMeT npoueHe Ha AaH 31. geuem6bpa 2019. roguHe of CcTpaHe He3aBUCHOT
npoueHuTerba, npu Yemy je Npyna Ha gad 31. geuem6pa 2020. roguHe cnpoBena AofgaTHe aHanu3e dep
BPEAHOCTU HEKPETHUHA U MHBECTMLMOHMX HEeKpeTHuHa. [leTarbm y Be3u pesynrtata aHanu3e kao u
npuMer-eHNX MeToaa npoueHe, obenogawenu cy y Hanomernama 27. n 29. y3 KoHconuaoBaHe puHaHcujcke
n3BeLlTaje.

M3BewTaBawe No cermMeHTMMa

OCHOBHM 13BeLUTajHW cerMeHTH pyne cy NOCMOBHW CErMEHTU, OAHOCHO NoceBHO OpraHM30BaHU CErMEHTU
3a nojeauHe BpCTe MocroBa ocuryparba kojuma ce 6aBv. OCHOBHU M3BELLTAjHU CETMEHTU Cy NpuKasaHu y
cknagy ca 3akoHoM o ocurypatby 1 Oanykom o cagpxajy v dopmu obpasalia dMHaHCH|CKUX U3BeLUTaja 3a
LpYLUTBa 332 OCUTypaHse U TO CY:

(a) >KueoTHa ocurypatrsa 36MpHO, a nocebHo u:
- ocurypare X1BoTa; 1
- XMBOTHA OoCcuUrypaka OCUM ocurypaHa XunBoTa.

(6) HexmnBoTHa ocurypara 36MpHO, a nocebHo u:
- ocurypatse of nocrneguua Hesroge 1 J0OPOBOIbHO 30PaBCTBEHO OCUTYPaH-E;
- ocurypare Bo3una;
- ocurypare nnoBHux objekarta n TpaHcnopTa;
- ocuryparse BasgyxonnoBa;
- UMOBMHCKa OCUrypama;
- ocurypae of, OArOBOPHOCTYU;
- ocuryparbe KpeguTta v jeMcTBa; U
- HeXWBOTHa OCurypama Koja HUCy CBpCTaHa y nogrpyne.

NPEMEeQN 3HAYAJHUX PAYYHOBOACTBEHUX MOJIUTUKA

"pyna KOH3UCTEHTHO NPUMetbYje YyCBOjeHe pavyyHOBOACTBEHE NOMUTHKE Y CBUM Nepuoauma npes3eHTUpaHum
Yy KOHCONMWAOBAHWM (WHAHCUjCKUM Wu3BellTajumMa. YnopegHe nogaTke npeacTasrbajy puHaHcujckn
u3BeLwTaju pyne Ha AaH u 3a roguHy 3aBplueHy Ha AaH 31. aeuem6pa 2019. roguHe. Mpyna je 3a notpebe
6orbe npeseHTaumje KopuroBano Yy ogpeheHum cermeHTMma ynopeaHe nogatke. OCHOBHe
pavyyHOBOACTBEHE MONUTUKE MPUMEH-eHe KO cacTaBrbaka MojefHavYHnX puUHaAHCHjCKUX w3BellTaja
HaBeJeHe Cy Jarbe y TEeKCTy.

HekpeTHuHe, onpema n MHBECTULMOHE HEKPETHUHE

. HekpeTHuHe 1 onpema KOje cnyxe 3a o6GaBrbake AenaTHoOCTH

3emrbuwTa, rpafeBuHCKM OBjekTM 1 onpema cy maTepujanHa cpefctsa koja [pyma Apxu 3a npyxame
ycnyra unuv y agMUHUCTPaTMBHE CBPXe M 3a Koja Ce O4YeKyje Aa he ce KOpUCTUTU JyxXe of jeaHor
o6pavyHckor nepuoga. lNovyeTHO NpusHaBake BpLUK Ce NO HabaBHOj BPEAHOCTH.

HakoH noveTHOr NpusHaBama, 3eMIbULLTa U HEKPETHMHE Ce UcKadyjy No peBanopusoBaHMM BpeaHOCTUMA,
Koje nspaxasnajy huxoBy nowTeHy (dep) BpeAHOCT Ha AaH peBanopusauuje (NpoLueHe), ymarweHy 3a yKynaH
M3HOC Ucnpaeke BPeAHOCTY NO OCHOBY obpayyHaTe amopTu3auuje 1 yKynaH U3HOC Ucrnpaske Bpe4HOCTM No
ocHoBy ob6e3Bpehetba, CBe y cknagy ca payyHOBOCTBEHUM nponucuma Baxehum y Penybnuum Cpbuju.
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NPErNEQ 3HAYAJHUX PAHYHOBOACTBEHUX NMONNTUKA (HacTtasak)

MpoueHa cbep BpeAHOCTN 3eMibULLITA U HEKPETHMHA BPLUM Ce JOBOSbHO YeCTO, OAHOCHO Kada rof nocroje
wHAMUMje Aa ce wuxoBa dep BpeAHOCT pasnukyje Of KHMroBoACTBEHE BPEdHOCTW. Y CBakoM cny4ajy,
npoueHa 3emMIbULLITa U HEKPETHWHA Ce BPLUM CBake TpW roguHe of ctpaHe osnawheHor npouewmnBaya, y
cknagy ca OanykoMm o KOHTHOM OKBMPY W CagpXuMHN padyHa y KOHTHOM OKBMPY 3a ApYyLUTBa 3a ocurypame.

HekpeTHuHe y BnacHuwTBy pyne 6une cy npeamet npoueHe Ha daH 31. geuembpa 2019. rognHe of
CTpaHe He3aBMCHOT NMPOoLEeHNTEIba NO TPXKULLIHOj BPEAHOCTM.

HakoH noyeTHoOr nmpusHaBaka CBa CpeAcTBa onpeme (M3y3eB YMETHWMHA) uckasyjy ce no HabaBHOj
BPEeOHOCTU YMah€eHOj 3a yKynaH M3HOC obpadyHaTte amopTu3aumje M ykynaH K3Hoc ryburtaka 3s6or
obe3Bpefera, OOHOCHO MPUMEHOM OCHOBHOP MOCTynKa npeasufjeHOr payyHOBOCTBEHUM MNponucumMa
Baxxehum y Peny6nuum Cpbujn.

HakoH noyeTHOr npu3HaBama, yMeTHUYKa Aena (YMETHUYKE CNUKE) Koja HUCY HabaBrbeHa unm ce gpxe y
unrby cTularka JobuTW, uckasyjy ce no peBariopu3oBaHWM BpPeAHOCTMMA, Koje M3paxaBajy HMXOBY
nowwTeHy (cpep) BpegHOCT Ha AaH pesanopusaumje. NpoueHa YMETHUYKMX Aena ce BpLIM perynapHo kaga
nocToje nHaMunje aa ce wuxoBa ep BPEAHOCT pasnukyje on KHUroBoACTBEHe BpegHoCcTU. AMopTU3auumja
YMETHUYKMX fena ce He obpadvyHaBa.

Amopmus3sayuja

3a obpauyyH amopTu3auuje HeKpeTHUHA M onpeme, MpuUMetbyje ce NponopuuoHanHu metod. O6payyH
amopTu3aLyje 3a Nopecke CBPXe BPLUK Ce Y CKrnagy ca NopeckMm nponucuma.

OcHoBuuUy 3a 06padyH amopTu3aumje YnHN HabaBHa BPeAHOCT (3a CpeacTBa Koja ce BpeaHyjy npMMeHoOM
OCHOBHOI MOCTYyMKa) OOHOCHO peBanopu3oBaHa HabaBHa BpedHOCT (3a cpencTBa koja ce BpeaHyjy
NpYMeHOM anTepHaTUBHOI NOCTYNKa), Mo oABUTKY NpoLereHe NpeocTarne BPeQHOCTU cpeacTaBa Ha Kpajy
npoueneHor Beka kopuwherwa. AKO je npeocTana BpegHOCT cpeAacTtaBa GesHadvajHa, cmaTtpa ce fa je
jeaHaka Hynu.

Crtone amopTu3sauuje koje cy dune y npyumeHn 3a o6padyH amopTtusauumje 3a 2020. n 2019. rognHy pnare cy
y HacTaBky (y %):

2020. 2019.
paheBunHCKkM 0BjekTn 1,69 - 50,00% 1,75 - 50,00%
PauyHapcka onpema 20,00% 20,00%
Bosuna 16,67% 15,50%
Octana onpema 7,00 - 33,33% 7,00 - 33,33%

O6pavyH amopTu3aLuje 3a Nopecke CBPXE BPLUK ce Y cknagy ca 3akoHOM O nopesy Ha [obuT npaBHUX Nuua
(,Cnyx6eHun rmacHuk PC*, 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019 n 153/2020), MNpaBunHmkom
0 Ha4MHy pa3BpcTaBaka CTanHMx cpeacrasa no rpynama u HauvHy ytepfuBara amopTtusauuje 3a nopecke
cepxe (,Cnyx6enn rnacHuk PC®, ©p. 116/2004, 99/2010, 104/2018 wn 8/2019) u [lNpaBunHukom o
amMopTu3aumju CcTanHMx cpeacTtaBa koja ce npusHaje 3a nopecke cspxe (,Cnyx6eHn rnacHuk PC, 6p.
93/2019), wTo pe3yntupa y ognoxeHum nopesuma (HanomeHa 25).

"pyna Ha kpajy cBake NOCIoOBHE roAMHE Ca peBanopu3aumoHnX pe3epBuy NpeHocy y HepacrnopeheHy JobuT oeo
peBanopu3auUMoHMX pe3epBM  KOju MpeAcTaBrba pasnuky u3velly amopTusauumje 3acHoBaHe Ha
peBarnopu3aumoHoj KiUroBOACTBEHO] BPeQHOCTM CPEACTBA U aMopTU3aLmje 3acHOBaHe Ha NPBOOUTHOj HAabaBHO)
BpPEeAHOCTU CpeacTsa.

. NHBecTnuMOHe HeKpeTHUHe

MHBeCTULMOHE HEKPETHUHE CY HEMOKPETHOCTM (3EMIbULLITA UNW 3rpaje — UNn AENOBK 3rpaja — Unu u jeaHo
1 apyro), koje Npyna (kao BNacHWK NN KOPUCHUK (OUHAHCKJCKOr NU3NHra) ApXW paav ocTBapuBamba 3apaje
o[ n3gaBakba HEKPETHWMHE MU paav yBehara BpegHOCTU Kanutana unu paauv v jeqHor 1 apyror, a He pagu
ynoTpebe 3a obaBrbare BNacTute AenaTHOCTU UK Npoaaje Y OKBUPY PEAOBHOT NOCNOBaHs-a.

[MoyeTHO oamepaBawe VMHBECTULMOHMX HEKPETHUHa BpLUM Ce NO HabaBHOj BPEeAHOCTW Koja YKIbydyje
TPOLLKOBE TpaHcakumje. HakoH noyeTHOr npusHaBaka, HakHagHO OAMepaBaHe MHBECTULMOHE HEKPETHUHE
BpLKX ce npema meTody nowTeHe (dep) BpegHocTw. [NoBehate dep TpPXULIHE BpegHOCTU uckasyje y
OKBUpY Mpuxoda, a CMameH€ Y OKBMPY pacxofda nepvoga. Y cknagy ca TuM, He obpavyHaBa ce
amopTu13aLmja MUHBECTULIMOHMX HEKPETHMHA.
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HakHagHu n3gaum koju ce ogHoce Ha Beh Npu3HaTy MHBECTULIMOHY HEKPETHUHY MPUNNCYjy Ce MCKa3aHOM
W3HOCY Te MHBECTULIMOHE HEKPEeTHUHE ako je BepoBaTHO Aa he npunue Byayhux eKOHOMCKMX KOpUCTU Aa
6yne Behu og NpBOBUTHO NpoLEH-EHE CToNe NPUHOCAa Te MHBECTULIMOHE HEKpeTHUHe. CBY ocTanu HakHagHoO
HacTanu u3gaum NpusHajy ce kao pacxof y nepuoay y Kojem cy HacTtanu.

Ymamwerwe BpegHOCTU HemaTtepujanHe UMOBUHe

Ha csakn gatym 6unaHca ctama ['pyna npencnutyje KibMroBoACTBEHE N3HOCE CBOjE MaTepujanHe MMOBUHE
Aa 6u yTBpANNO NOCTOje NN HaroBeLUTaju Aa je Aowrno Ao rybuTaka ycneq ymanwera Bpe4HOCTU HaBeaeHe
umoBuHe. AKO MNOCTOje TakBe HasHake, npouekyje ce HaJoKHaauBuM M3HOC cpeacTsa ga 6u ce morao
YTBPAWUTU €BEHTyanHu rybutak Hactao ymawerem. AKO Huje moryhe npoueHuTW HagoKHaauMBU WU3HOC
nojeauHor cpeactea, [pyna npouewyje HagoOKHaAMBU M3HOC jedMHULE KOja reHepulle HoBal, a Kojoj TO
cpencTBo npunaga.

HapokHaamBa BpeaHOCT je HEeTO NpoAajHa LieHa Unmn BpeaHocT Y ynoTpebu, 3aBUCHO of Tora Koja je Buia.
3a notpebe npoueHe BpeaHOCTM y ynoTpebu, npouereHn Gyayhu HOBYAHM TOKOBW AMUCKOHTYjy ce [0
cafallhe BpegHOCTU NPUMEHOM AUCKOHTHE CToMe MNpe onopesnBaksa, koja oapaxasa cafallhby TPXKULLHY
NpoLEeHy BpEMEHCKe BPEQHOCTN HOBLA U pU3nKe crielnduyHe 3a To CPpeacTBo.

Ako je npouerweH HagoOKHaAMBM W3HOC CpeAcTBa (UNWM jeAuHULE Koja reHepuvile HOBal) Makv 0of
KHMIOBOACTBEHOr M3HOCA, OHAA Ce KhUrOBOACTBEHM M3HOC Tora cpefcTsa (Mnu jeaMHuue Koja reHepule
HOBaLl) ymakyje A0 HaAOKHaAMBOT N3HOCA.

ryéuumn o ymarersa BpeAHOCTU NPU3Hajy ce oAMax Kao pacxof, OCUM ako CPeCTBO HUje 3eMIbULLTE UK
3rpaja koja ce He KOPUCTM Kao MHBECTMLMOHA HEKPETHMHA Koja je nckasaHa No peBanopu3oBaHOM M3HOCY,
Yy KOjeM cry4ajy ce rybutak og ymarwema uckasyje kao CMamere BpeQHOCTN HacTano pesanopusaumjom
cpeacTsa.

Koa HakHaZHOT NoHMWTEa ryGuTKa o yMarera BpeAHOCTU, KhMrOBOACTBEHM U3HOC CPEACTBa (jeanHuue
koja reHepwue HoBal) noBehasa ce [0 peBUAMPAHOr NPOLIEHEHOT HAA0KHAAMBOT M3HOCA Tora CpeacTBa,
npu yemy Beha KHWIOBOACTBEHA BPEOHOCT He Mpemallyje KhUroBOACTBEHY BpedHOCT koja 6u Guna
yTBphieHa Aa y NpeTxo4HUM rogvMHaMa Huje Guno npusHatux rybuTaka Ha ToM cpeacTtsy (jeauHuum Koja
reHepwLLe HOBaLll) ycres yMameha BpeaHOCTY.

MoHnwTere rybuTka of ymarera BpeaHOCTM oaMax ce NpusHaje kao Npuxod, OCUM ako ce NpeaMeTHO
CPeACTBO HEe McKasyje Mo NpoLEeHeHOj BPEAHOCTH, Y KOjeM CIydajy ce NOoHUWTEHe ryOuTKa o ymarbeha
BPEeAHOCTU UcKasyje kao nosehawe ycnen pesanopusaumje.

OcTanu ayropoyHu hMHaHCHjCKuU NracMaHu

[yropoyHe xapTuje o4 BpedHOCTU Koje ce ApXe Ao focneha ce mckasyjy y M3HOCMMa Koju oAarosapajy
aMopTM30BaHOM TPOLLKY Ha gaH GunaHcupaka, No kome ce oBa hMHaHCWjCka CpefacTBa oaMepaBajy
NMPUIIMKOM MOYETHOr Mpu3HaBaka, ymaweHa 3a ucnnarte rraBHuue, y3 AodaBarme Unu ofy3vMare
aKkymMyrnvMpaHe amopTu3auuje NpuMeHOM meToda edeKTUBHE KamaTte 3a CBe pasnuke uamehly noyeTHor
M3HOCa M M3HOca npu gocnehy v y3 ogysuMawe 3a UCNpaBKy BPeOHOCTM MO OCHOBY oGe3Bpehera
BPEOHOCTU U HEHannaTMBOCTH.

®duHaHcujcKa cpeacTBa

'pyna npu3Haje domHaHCKjCKO cpeacTBO OHAA kaga NocTaHe jeaHa o4 YyroBOPEHUX CTpaHa Yy (hMHaHCKjCKOM
WMHCTPYMeHTY. PeaoBHa KynoBuHa v npoaaja oMHaHCKjCKMX cpecTaBa ce npusHaje Ha gaTym TproBawa -
AaTtym kaga ce 'pyna obaBesana ga he Kynutu nnu npogati UHaHCKUjCKo CPeaACcTBO.

Y 3aBUCHOCTW Of Hamepe ca KOjoM cy cTedeHa, [pyna ¢mHaHcujcka cpeacTtsa pacnopehyje y jegHy og
cnegehux kateropuja:

- ®uHaHcujcka cpencTBa koja ce apxe Ao gocneha;

- ®uHaHcujcka cpecTBa HaMEHEHA TProBamwy;

- ®uHaHcujcKka cpeacTBa pacnosioxmnea 3a npoaajy; u
- 3ajmoBu (KpeauTu) u NoTpaxmBama.

duHaHcKjcka cpeacTBa ce MHUUUjanHo nNpuaHajy no dep BpegHocTn yBehaHoj 3a TpaHCakumMoHe TPOLLKOBE

3a cBa (hMHaAHCKjcKa CPeACcTBa Koja ce He Mckasyjy no cep BpegHoCTH, Ynju ce edbekT npomeHa y dep
BPEAHOCTU McKa3yjy y GunaHcy ycnexa.
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dep BpeOHOCT je LieHa Koja 6y ce Hannatuna 3a Npojajy CpeAcTsa, unu nnaTuna 3a npeHoc obaBese y
pefoBHOj TpaHcakumju namehy ydyecHuka Ha TpXULWTY, HA AaTyM ogMepaBara. TpaHCaKLMOHM TPOLLKOBM
CYy TPOLLKOBU KOj Ce MOry OUPEKTHO NpunucaTtn ctuuaky, eMnutoBaky, Unmn otyfemwy Hekor donHaHcHjckor
cpeacTea nnm uHaHcujcke obasese.

duHaHcuWjcka cpeacTBa MpecTajy da ce npusHajy kaga KomnaHuja mary6u KOHTpony Hah YroBOpHUM
npaBuMa HaZ TWM WHCTPYMEHTMMa, LITO Ce AellaBa kaga Cy npaBa kopulwhewa MWHCTpyMeHaTta
peanu3oBaHa, UCTeKNa, HamyLTeHa Uu yCTyrnrbeHa.

®duHaHcKjcka cpeacTBa Koja ce apxe Ao gocneha

Y KkaTeropuvjy bUHaHCUWjCKMX cpefcTaBa koja ce apxe Ao gocneha, [pyna knacudukyje HegepuBaTHa
duHaHcujcka cpefcTsa Koja ucnyhwasajy cnepehe ycnose: (1) umajy duykcHe nnu ogpegvse ucnnate; (2)
umajy cpukcHo gocnehe u (3) nocTtoju Hamepa u MoryhHocCT a ce Apxe ao gocneha.

Ynarawa y xapTuvje o BpeQHOCTU Koje ce Apxe Ao gocneha ce BpeAdHyjy No amopTU30BaHOj Bpe4HOCTH,
kopuwherwem MmeTofa edpekTUBHE KamaTHE CTone.

AmopTu3oBaHa BpedHOCT je HabaBHa BpeAHOCT yMaweHa 3a OTnnarte rnaBHuUe, KOopuUroBaHa 3a CBaky
pasnuky namehy HabasHe BpegHOCTM 1 n3Hoca gocneha n ymarweHa 3a oTnnarte rnaBHuLE, U YMakeHa 3a
6uno koju oTnunc ycnep obesspefuBarsa nun HeHannaTueocTn. EcdbekTnBHa kamaTHa cTona je ctona no Kojoj
Ce AVCKOHTYje odekmBaHu Tok Byayhux rotoBnHckmx nnahawa go gocneha.

Mpuxoam Hactanu y nepuody Apxawa xapTuja og BpeAHOCTU Yy nopTdonujy pyne ce npukasyjy kao
npuxoam of kamata. CBe KynoBuHe M npofaje xapTuja o4 BPeAHOCTU Ce payyHOBOACTBEHO €BUAEHTUPajY
Yy MOMEHTY TpaHcakuuje.

®duHaHCcHjcKa cpeAcTBa HaMeHeHa TProBaky

duHaHcHjcka cpeacTBa HaMeweHa TProeaky NpeacTaBrbajy Aeo nopTdonuvja domHaHCHjcknx cpeacrasa
Kojuma ["pyna ynpasrba 1 3a Koju nocToju okas aa cy:

- CreyeHa ca uureem npoaaje n/vnm NoHOBHe KynosuHe y bnnckoj 6yayhHocTu;
- ®uHaHcHjcka cpeacTBa 3a KPaTKOPOYHO OcTBapuBake 40OUTH; nnm

duHaHcKjcka cpefcTBa HaMmereHa TProBaky Ce UHMLMjanHo BpeaHyjy no dep BpegHoctn. dep BpeaHoCT
KOA, OBOr TUMa (PMHAHCMKCKUX CPEeACTaBa He YKIbyyyje TpaHCaKLMOHEe TPOLLKOBE KOju Ce MOry AVPEKTHO
npunucaT KynosBuHW/CTUUawy/m3aaBawy duHaHcujckor cpeactea. OBM TPOLWIKOBM Ce Yy LENOCTu
eBNAeHTMpajy Ha TepeT bunaHca ycnexa y TpeHyTKy KynoBuHe/CTMLaka/nsgaBarsa.

®ep BpeAHOCT (UHAHCWJCKOT WHCTPYMEHTa MNPWUMMKOM WHULMjanHOr npusHaBakwa je YyobudajeHa
TpaHcakumoHa LeHa. HakHagHo mepere (onHaHCUjCKMX CpeacTaBa HamMmeHeHNX TProBaky ce BpLUM no dep
BpegHoctu. ®ep BpeaHoCT ce ofpefyje Ha akTMBHOM TpxuUWTY (6eps3un) n npeactaBrba NoHyheHy LeHy
6ep3e Ha AaH BpegHoBawa mHaHcmjckor cpeacTaa. NpomeHe ep BpeaHoCTM MHAHCKCKUX cpeacTaBa
HameheHuX Tproeawy obyxBaTajy ce y kopuct/Ha TepeT bunaHca ycnexa nepmoga y kome cy Hactane.

®dPurHaHCHjCKa cpeAcTBa pacnosiokuBa 3a npoaajy

[MoyeTHO Mepere brMHaHCHjCKNX CpeacTaBa Koja Cy pacrnonoxusa 3a NpoAajy BpLue ce no ep BpegHoCcTn
yBehaHoj 3a TpaHCaKUMOHE TPOLLUKOBE KOjU Ce AMPEKTHO MOFY MPUNMCATU HUXOBOj KYNMOBUHW OOHOCHO
cTuuamy.

HakHagHO Mepere (PUHaHCUJCKMX cpefcTaBa Koja Cy pacnonoxusa 3a npogajy ce Bpwu no dep
BpeaHocTn. Pep BpeaHOCT ce oapefyje Ha akTMBHOM TPXULWTY (Oep3n) n npeactaerba NoHyheHy LeHy
6epa3e Ha oaH BpeaHoBaka hMHAHCW|CKOT CPEACTBA MUIW Y Cryyajy OACYCTBa aKTUBHOT TPXMULLTA, HA OCHOBY
Hajborbe npoueHe KomnaHuwje 0 u3Hocy dep BpeoHOCTU HaBedeHMX ynarawa kopuwhewem meTtoaa
OVCKOHTOBaHa HOBYaHUX TOKOBA.

Jobuum wn ryéuum og ycknahuBawa BPEAHOCTM MpU3HAjy Ce Y KOPWUCT, OOHOCHO Ha TepeT

peBanopusaumMoHux pe3epBu y OkBUpY kanutana. Cmarerwe BpeoHOCTW ycren nocTojaka objekTuBHOr
O0Ka3a ymareHa BpeaHOCTH, Npu3Haje ce kao gobuTtak nnm rybutak nepmoga.
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KpaTkopoyHa noTpaxusata 1 nnacMaHu

KpaTkopoyHa noTpaxuBaka W nnacMaHu Cy HeaepuBaTHa (UHAHCKjCka cpeacTBa ca (PUKCHUM WIu
oApeavBMM McnnaTama Koja HACY KoTMpaHa Ha akTUBHOM TPXULLITY.

[NoyeTHO Mepere NnacMaHa u NoTpaxuneBaka BpLUKN ce Mo Ha6aBHOj BpeaHOCTU yBehaHoj 3a TpaHCakunoHe
TpoLlKOoBe KOjVI Ce ANPEKTHO MOory npunncaTt bNXoBOM nU3gaBak-y.

HakHagHo BpeaHoBake kpeauTa 1 nnacMaHa BpLuv ce No amopTM30BaHoj HabaBHOj BPEAHOCTN NPUMEHOM
edekTMBHE KamaTHe cTone. EdekTvBHa kamaTHa cTona je kamaTHa cTona Koja AWCKOHTYyje npouereHe
6ynyhe HoB4yaHe TokoBe (NMpUNMBE WM OANMBE) HA WHWLMjaNHy KeUrOBOACTBEHY BPEAHOCT KpeauTa wunu
nnacMmaHa (cagaluhy BPeAHOCT), 3a O4EKUMBaHW BEK Tpajarwa KpeauTa unm nnacmana.

Oo6uum v rybuum ycnen amMmoptusaumje ce npuaHajy Y HETO U3HOCY Y KOPWUCT U / unn Ha TepeT BunaHca
ycnexa. MNpuxoau no ocHoBY kaMaTa v HakHaza obpayyHaBajy ce NpUMeEHOM e(PEKTUBHE KamaTHe CTone Ha
aMopTM30BaHy BPeOHOCT.

Ako nocToju objekTMBHM [OKa3 ga je HacTao ryburtak 300r ymawewa BpeaHOCTU 3ajmoBa (kpeguTa) u
noTpaxmBara, N3HOC rybutka ce ogmepasa kao pasnuka namehy KHUroBoACTBEHE BPEAHOCTU CPeacTea U
cajalle BpeAHOCTN npouerweHnx byayhux TokoBa roToBMHE ANCKOHTOBaHMX MO NPBOBUTHOj] ehEKTUBHO]
KamaTHOj CTonmn omHaHcujckor cpeacTsa (Tj. ePeKTUBHOj KaMaTHOj CTOMM U3payvyHaToj NPUIIMKOM NOYEeTHOT
npu3HaBaha).

lMpusHaBare MMNapuTeTHNX rybutaka ce BpLUM Ha TePeT KOHconmaoBaHor 6unaHca ycnexa. N3Hocu 3a koje
je BpeAHOCT 0BUX cpefcTaBa yMarkeHa No OCHOBY UMNapUTETHUX rybuTaka Bofe ce MPeKo padyHa ncnpaske
BPEAHOCTU. YKOMMKO Ce M3HOC MMMapuTETHOr rybutka cmaryje ycnea gorahaja HacTtanmx HakoH Herosor
WHULMjanHor NpM3HaBaka, ykuaarwe umnaputeTa ce BpLUM Y KOPUCT KOHCONMAoBaHor bunaHca ycnexa, anv
yKkugare umnapureta He Moxe ga byae y nsHocy sehem og amopTnsoBaHe BPeAHOCTM koja 6u 6una Ha aaH
yKkngawa aa umnapureT Huje 6mo npusHar.

MoTpaxuBawa no OCHOBY HPEMMje ocurypama U ocTtarnia KpaTtkopo4dHa noTpaxuBamwa

MoTpaxuBaka 3a nNpemujy ocurypaka npeacTtaBrbajy NoTpaxusakwa Of yroBapada ocurypama, 0gHOCHO
OCUrypaHux nuua 3a nonucupaHdy npemujy ocuryparba y cknagy ca YroBOPEHWM YCrOBMMA Y 3aKIby4eHO]
nonucu ocurypama. BucmHa npemuje ocurypana ytepheHa je Tapncom npemuje npema BpCTU ocurypama.
TapudHy nonnuTuKy ycBaja HaanexHun opraH apyLutasa koja obaBrbajy nocrnoBe ocurypata y oksupy pyne.

YKONMMKO je noTpaxuBare MUCKasaHo Yy CTPaHoj BamyTu NPWAMKOM MNOYETHOr npu3HaBawa, [pyna
noTpaxveare n3paxasa y AVHapuma, Tako LUTO Ce Ha M3HOC y CTpaHoj BanyTu NpuMemyje 3BaHUYHM
cpedhu Kypc Te cTpaHe BanyTe. [lpoMmeHe AeBU3HOr Kypca oA AaTyma TpaHcakuuje Ao gatyma Hannate
noTpaxuBarba Uckasyjy ce kao KypcHe pasnuke y KOpUCT Npuxoaa, Unu Ha TepeT pacxoaa.

MoTpaxuBara nckasaHa y CTpaHoj BanyTu Ha AaH bunaHca npepadyHaBajy ce npema 3BaHUYHOM CpeaHem
KypCy, a KypcHe pasnuke Npu3Hajy ce kao NpuxoA nnm pacxop nepvoaa.

UcnpaBka BpeaHOCTU NOTpaXkuBaksa

Ykonuko I'IOCTOjVI BepoBaTHoha aa prna Hehe 6uTn y CTaky ga Hannatu cBe gocnene n3Hoce npema
yroBopeHum ycrnosumma, pykoeogcrtso npoueH;yje M3HOC UcnpaBke BpegHOCTU KOjOM ce noTpaxunBaka cBoae
Ha pearnHy BpegHOCT.

Mpyna npouekyje BPeAHOCT M HanmaTUBOCT NOTpaXuBaka Mo YroBopuMa O ocurypamy u o6e3speheHocT
OCTanmx KpaTKOPOYHMX MOTpaxuBaka, OOHOCHO oaroBapajyhy ucnpaeky BPeLHOCTUM TUX MOTpaxvBama,
carnacHo MNpaBuUnHKKY O HauMHy NpoLeHMBaHa noTpaxueara. CxogHo HaBeaeHom MpaeunHuky, Mpyna
BPLUM MOjeanHaYHy 1 OnLITY UCNpaBKy BPEAHOCTW NOTpaXuBaka.

I'Ioje,u,MHaqHa ncnpaska BpeaHOCTN Yy BUCUHU LENOKYNHOr N3HOCa NnoTpaXxnBaka BPLUN Ce 3a:

- noTpakuBarba Koja HUCY HannaheHa y poky o4 TpU Mecela o4 AaHa AoCnenocTy;
- MOTpavBaha Ca CyMHMBVM WM CMIOPHUM NMPaBHUM OCHOBOM;

- noTpaxvBaha 3a kamarte; u

- MOTpaxuBara Of KOHTPOSUCAHMX NPaBHUX N1LA.
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Mopep Tora, noTpaxuBara Ynju nsHoc npenasmu 1% rapaHTHe pe3epse MaTuyHoOr ApyLWTBa, UCNPaBIbajy ce
Yy OHOM M3HOCY Y KOM Ce NPOLEHN pU3nK HMXOBOr Bpahawa y byayhem nepuogy 3a cBakor KOMUTEHTa
noce6Ho.

OnwTy ucnpaeky BPeAHOCTM NoTpaxuBakwa 3a npemujy ocurypawa [pyna BpLUM Ha OCHOBY MpoLeHe
dmHaHcuKjcke cnocobHOCTM M Tpajaka Aoue Yy namupmBany obaBesa npema Komnanuwju. ['pyna onwTty
ucnpaBKy BpeOHOCTU BpLUM Tako LUTO MPBO CBE OCUrypaHuKe — MpaBHa nuua 3a npemujy ocuryparba
Knacudukyje y jeaHy of Tpu kaTeropuje:

Kateropuja | — noTpaxunBarwa o AykHuKa unja je uHaHcujcka cnocobHOCT 3agoBorbaBajyha no cBum
KpuTEepujymMrMMa; notpaxuBara of AyXHUKa Koju cBoje obaBese usmupyje 6naroBpemeHo, a u3y3eTHO ca
JOLH0M [0 TpU Mecela, Npu Yemy ce HaBefeHa NoTpaxusBaka He UCMpaBIbajy.

Kateropuja |l — noTpaxvBara of oy>xHuKa Yumja douHaHcujcka cnocobHOCT Huje 3agoBorbaeajyha, anu ce He
OYeKyje HeHO noropLiake, OCMM MNOTpaxuBara Of HECONMBEHTHOr UM HENWUKBUAOHOI AYXXHWKA, Kao u
noTpaxvBarba o AyXHKKa KOju CBOje 0b6aBe3e nsmupyje ¢ AoLH0M 40 9 Meceuu, Npu YeMy ce 3a UCTIPaBKy
BPEAHOCTU MNOTpaXuBaka NpuUMetyje mpoueHaT u3padyyHaT O4HOCOM YKYyMHO HeHannaheHe u yKynHO
dakTypucaHe npemuje ocurypara y nocnegwe Tpu rogumHe Koje npetxone rogvHu y kojoj ce dopmupa
ucnpaska.

KaTeropuja lll — noTpaxmBara of OyXHUKa KOju CBOje 0baBe3e n3mupyje ca AoLH0M of Npeko 9 meceum,
npuv 4Yemy ce ncnpaska BpegHocTy chopmupa 8o 100% notpaxvsaksa.

Mpu3HaBate edekata NPOMEHe UCMPaBKe BPEAHOCTU MOTPaXuBama Ce BPLUM Ha TepeT KOHCONuaoBaHor
GunaHca ycnexa. MI3HocK 3a Koje je noTpaXkuBake yMakeHo No HaBe4eHOM OCHOBY €BUAEHTUPA]Y Ce Npeko
payyHa ucrnpaske BpeQHOCTU.

FoTOBMHA U TOTOBUHCKN €KBUBANeHTU

Mop roToBMHOM ce nodpasyMeBajy HOBYaHa CpeacTBa Yy AMHapuMa W CTpaHoj BanyTu U cpefcTea Ha
LAVHApCKUM U AeBU3HUM padyHUMa Koz MOCroBHUX BGaHaka.

"OTOBMHCKM eKBMBaNEHTH Cy KpaTKOPOYHE, BUCOKO NMMKBMAHE UHBECTULMjEe Koje ce Mory Bp30o npeTBopuUTH
y no3HaTe U3HOCe roTOBWHE, U KOje HUCY NOA yTuLajeM 3HayajHor pu3nka NpoMeHe BpegHOCTW. XapTuje of
BPEAHOCTU Kao FrOTOBUHCKWA €KBMBANEHTW, AEN03NTU No BuUAey M roToBMHA Mpoueknyjy ce Ha cnegehu
HaumH:
- ako cy y gomahoj BanyTu npouekyjy ce N0 HOMUHaNHOj BpeAHOCTY;
- aKko Ccy y CTpaHoj BamnyTu Mpouehyjy Ce No HOMWHAarHOj BPEAHOCTW MPUMEHOM CpefHer Kypca
HapogHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH bunaHca cTamba.

CBa HakHafHa Bpe[HOBaka No3uuuja roToBMHE M FOTOBMHCKUX eKBMBarieHaTa Ha fdaH 6unaHca ctaka
NpU3Hajy ce kao NPUxXoau UM pacxoam y KOHCONMaoBaHor GunaHcy ycnexa.

PasrpaHu4yeHu TPOLIKOBU npubaBe

[pyna BpLwmn pasrpaHuyere Tpollkosa npubase y cpasmepun yyewha pesepse 3a MPEHOCHe npemuje y
YKYNHOj npemMujn

PasrpaHunyeHun TpoLLkoBy Npubase, Kao akTMBHa BPEMEHCKA pasrpaHuyeHba, KopucTte ce 36or paBHOMeEpHOr
Tepehera YKyMHUMX TPOLLKOBA MOCMaTpaHOr MOCMOBHOrN Mepuoaa, W WTO pearnHujer npukasa KoHaudHor
MOCMOBHOT pe3yrnTaTa.

KanuTan un pesepBe

KanuTan pyne YMHM OCHOBHU (AKUMJCKM) M OCTanu kanuTarsn, pesepse, peBanopusaunoHe pesepse Mo
OCHOBY peBariopusaumje HeKpeTHUHa U onpeme (YMEeTHUHE), HepeanusoBaHu 4obuumn u ryéuum, ydewha
6e3 npaBe KOHTpone, HepacriopeheHa AOGWUT, OQHOCHO ryGuTak paHujux roguHa u OobuTak, oAHOCHO
ryéutak Tekyhe roguHe.

OCHOBHM U OCTanu kanwuTan uckasyje ce y HOMUHaNHO] BPEAHOCTM, a BPedHOCT aKUMjcKor kanuTana
npeacTaerba Nponssoa 6poja eMUTOBaHMX akLmja U HUXOBE HOMUHANHE BPEAHOCTH.

pyna je AyxHa ga y CBOM MOCIOBaky OApKaBa OCHOBHW KanuTan HajMake y BUCWHU Koja je mponuncaHa
ynaHom 27. 3aKkoHa O ocurypawy, OAHOCHO Y HUBOY He MaweM o 3.200.000 EUR 3a xuBoTHa ocurypama
1 3.200.000 EUR 3a cBe BpcTe HEXUBOTHUX OCUrypaHsa.
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3.10.

3.10.1.

3.10.2.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNIMTUKA (HacTtaBak)
PesepBe pyne obyxeaTajy eMUCUOHY Npemujy, 3aKOHCKe, CTaTyTapHe 1 Apyre pe3epse.

Pagu obesbehuBara TpajHOr uammperwa obaBesa U MogHoOLLEHa pusvka y NocroBawy, ocurypasajyhe
ApywTBO bopMMpa rapaHTHy pe3epBy Yy cknagy ca 3akoHoMm o ocurypawy u Ofnykom O agekBaTHOCTU
KanuTana gpywTsa 3a ocurypawe/peocurypamse (,Cnyx6eHu rmacHuk PCY, 6p. 51/2015). MapaHTHY pe3epBy
YMHE NpUMapHU KanuTan u JOMYHCKU KanuTarn, ymareHu 3a creunduumpaHe ogbutHe cTaBke.

[yropo4Ha pe3epBucama
MaremaTunuka pesepBa

O6payyH mMaTemaTnyke pesepBe BpLUM Ce y CKrnagy ca TexHWYKMM OCHOBaMa XXMBOTHWX OCurypawa, u
[MpaBunHKoM O KpuTepujymmma n HauuHy obpadvyHaBarwa matemaTuyke pesepBe, Koju je OHEeT y cknagy
ca Ognykom o TexHu4knm pesepBama HapopHe 6aHke Cpbuje ("Cnyx6enun rmacHuk PC", 6p. 42/2015 n
36/2017).

PesepBa ce obpayyHaBa NpMMEHOM Hayena akTyapcke MaTeMaTuKe >XMBOTHMX ocurypara Mo HeTo
npocnekTneHoj metoan. ObpadyH ce 3a CBaku NPOM3BOA OCUrypara BPLUM HA OCHOBY BepuUMKOBaHUX
aKTyapCKO - TEXHUYKMX OCHOBa 3a obpayvyH MatemaTuyke pe3epse, OTKYMHUX U KanutanncaHnx BpeaHoCcTu
n yyewha y gobutn, kopuwherwem NpeTnocTaBKkM KOH3UCTEHTHUX ca NpeTnocTaBkama TapudHor cucrema
kopuwheHnm npu 3akrbyyeny yrosopa. ObpayyHu ce BpLue nocebHO 3a cBaky BanyTy.

MaTemaTuuka pesepBa ykibydyje U obaBe3e Koje Ce OJHOCE Ha Monuce Oocurypawa XWMBOTa ca
LVCKPELIMOHMM NpaBoM yyewha y Jo6wuTu, dopmupareM pesepBu 3a ydelwhe y nobutn. Pesepe 3a
yyewhe y fo6uTty o6pasyjy no nonucama ro KojuMa je npunvucaHa Jo6UT ocurypaHuLmMa nprmMeHoM HeTo
NpocnekT1BHe MeToae.

Mopen HaBegeHor, cacTaBHW Je0 MaTeMaTUuKe pes3epBe je M MpeHoCHa Mpemuja ocurypaka XuBoTa
obpayvyHaTa meTogom pro rata temporis, 1 pesepsa 0yayhux TpowkoBa obpadyyHaTta HETO NPOCNEKTMBHOM
METOLOM.

TecT npoBepe OOBOIbLHOCTM obpadyHaTe matemaTuuke pesepse (Liability Adequacy Test - JIAT TecT)
yTBphyje ce Ha kpajy nocnosHe roauHe. TecT ce cacToju oa nopehewa pesepBauunje 1 yteBpheHe cagallte
BpeaHOCTU Hajborbe NpoLeHe TOKOBA rOTOBMHE (HOBYaHUX TOKOBA) KOju ce o4ekyjy y 6yayhHocTn. O6payyH
Ce BpLUM 3a CBaku yroBop nocebHo, 0ABOjeHO 3a Ocurypata yroBopeHa y Aesv3ama u guHapuma.

Takofe, ko4 AMHAPCKMX ocurypaka OABOjeHO ce yTBphyje TeCT AOBOSBHOCTU 3a: YrOBOpE KOA KOjUX ce
npuMemyje padyHcka kamatHa ctona o 7,5% (oo 1. oktobpa 2010.); yroBope KoA KOjux Ce npumetrsyje
padyHcka kamaTHa ctona og 6% (o4 1. oktobpa 2010. go 1. maja 2016.); yroBope KOA Kojux ce npumemsyje
padyHcka kamaTtHa ctona og 4,5% (o4 1. maja 2016. roguHe go 1. anpuna 2018. roamHe) n yroBope kof
KOjuX Ce nMpuMetbyje pavyHcka kamaTtHa ctona of 3,5% (HakoH 1. anpuna 2018. roguHe).

Kon aeBn3HMX ocurypara 0OBOjeHO Ce BpLUM TeCT AOBOSBHOCTM 3a yroBope HacTtane npe 1. maja 2016,
yroBope 3akrbydeHe uamehy 1. maja 2016. n 1. centembpa 2017, yroBope 3akrbydeHe namehy 1. centembpa
2017. v 1. maja 2018, ogHOCHO yroBope HacTtane HakoH 1. maja 2018. roguHe, roe ce pecneKkTUBHO
npumemyjy padyHcke kamatHe ctone: 3%, 2,5% 2,25% v 1,8%. O4yekmBaHn TOKOBU roTOBMHE 0byxBaTajy
6yaoyhe npuxode no OoCHOBY OYeKMBaHe MpemMuje yMaweHe 3a O4eKMBaHe ucniate Nno OCHOBY LuTeTa u
ovekmaHux 6ygyhux TpoLukosa.

PesepBe 3a uspaBHake pu3mnKa

OOpayyH pe3epBu 3a M3paBHaHE pu3MKa U3BPLUEH je y cknagy ca MpaBunHMKOM O HauuHy yTBphuBana
M3HOCa TEXHUYKUX pEe3epBM 3a M3paBHake pusuka, y cknagy ca Opnykom O TeXHUYKMM pesepsama
HapogHe 6aHke Cpbuije ("CnyxbeHun rmacHuk PC", 6p. 42/2015 n 36/2017).

lpyna obpasyje pesepBe 3a M3paBHaHwe puU3MKa Ha BPCTU ocurypawsa 14 - Ocuryparse kpeauTta, Ha
rogulukeM HBoY. PesepBe 3a nspaBHatse pusika ysehasajy ce npu roamiiisem o6padyHy ako je ocTBapeH
HETO MOCIOBHU pesynTaT y OBOj BPCTU Oocurypawa, 3a 75% MO3UTUBHOI HETO MOCMOBHOI pesynTaTa, a
HajBuwe J0 12% npemuje y camonpuapxkajy, AOK pe3epBe 3a U3paBHate pusnka He JOCTUTHY ropkby
rpaHuy. PesepBe 3a U3paBHat-e pusnka yMamyjy ce Npu roamilibsem obpadyHy ako je OCTBapeH HeraTuBaH
HeTO MOCMOBHM pe3ynTaT y 0OBOj BPCTU Oocuryparsa. PesepBe 3a M3paBHaHe pusunka ymakbyjy ce 3a yKynaH
M3HOC HeraTMBHOT HETO MOCMOBHOT Pe3yrTaTa y OBOj BPCTU OCUTYpaksa, NMpu YeMy yMarberbe He MoXe 6utu
Behe ofl 3HOca pe3epBu 3a U3paBHaHE pr3nKa NPETXOAHE FroANHE.
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3.

NPErNEeQR 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBak)

3.10.3.Pe3epBe 3a 60Hyce 1 nonycTe

O6payyH pe3epsu 3a 6oHyce 1 nonycTe BpLUM ce Yy cknaay ca [NpaBunHnkom o HaumHy yTBphrBaka nsHoca
TEXHUYKMX pe3epBu 3a BoHyce 1 nonycre, y cknagy ca Oanykom o TexHWYKMM pesepBama HapopgHe 6aHke
Cpb6uje ("Cnyx6eHun rnacHuk PC", 6p. 42/2015 n 36/2017).

PesepBe 3a GoHyce M monycTe ce YTBPNYjy Y W3HOCY OYEKMBaHMX MoBpaTa Npemuje U3 onpuxodoBaHe
npemMmuje Jo daHa obpayyHa.

3.10.4.Pe3epBucara 3a HakHaae v apyre 6eHedmumnje 3anocneHnx

3.11.

3.12.

pyna BpLUK pe3epBucara 3a HakHage v apyre 6eHeduumje 3anocneHnx n obenogawmeare y cknagy ca
MPC 19 ,lMpumana 3anocneHux‘. 'pyna BpluM pesepBucara TPOLUKOBA 3a MCNNAaTty OTMNPEeMHUHa K
TPOLLKOBa 3a ucnnaTy jybunapHux Harpaga. MNpunvrkom obpayyHa pesepsucana KopucTu ce aktyapckun PUC
mMeToZ (MeTOA KpeauTparsa NpojeKToBaHe jeanHuue).

®duHaHcujcke ob6aBese

Moa dmHaHcujckum obaBesama cmaTtpajy ce oyropoyHe obasese (obaBese npema noBe3aHUM MPaBHUM
nMuuMmMa 1M npaBHUM NuMuuMma ca y3ajamHum ydewhem, OyropodHu kpeauTwn, obasese no OyropoyvyHUM
xapTujama oA BpefgHOCTM W ocTane pfyropoyHe obaeese), KpaTKopoyHe obaBe3e M3 nocrnoBawa
(nobaBrbaum n octane obaeese 13 NOCNOBaka) U ocTarne KpaTkopoyHe obaBese.

KpaTkopoyHuM oGaBe3ama cMmaTpajy ce oGaBese Koje focneBajy Y POKy Of roavHy AaHa o4 AaHa YnHuabe,
OQHOCHO O[] AaHa roauLiH-er bunaHca.

duHaHcmjcka obaBesa je cBaka obaBe3a koja NpeAcTaBiba YroBopHy obasesy:

- npepgaje rotoBMHe Unun Apyror hMHaHCKjCKOr cpeAcTBa APYroM NpaBHOM NuLy, Unn
- pa3veHe (PUHAHCMH|CKMX MWHCTPyMeHaTa ca [ApyrMM MpaBHUM nuuMma nof  MNoTeHuujanHo
HErNoBOSbHMM YCroBMMa.

Mpunukom noyeTHor npu3HaBakwa obaBe3a [pyna mepu uHaHcujcky obaBesy MO HeHOj HabaBHO]
BPEAHOCTU Koja NpeAcTaBrba MoWTeHy BPeAHOCT HafokHage Koja je MpuvMIbeHa 3a Hy. TpaHCaKuuoHu
TPOLLKOBMW NPeACTaBIbajy pacxofe nepuopa y Kome cy nnaheHu.

HakoH noyeTHor npusHaBana ['pyna mepu cBe omHaHcujcke o6aBese No aMOPTU30BAHOj BPEAHOCTM.

duHaHcujcka obaBesa npecTaje Aa ce npusHaje kaga Mpyna ncnyHn obasesy unu kaga je obasesa nnaharba
npeasuiieHa yroBopoM yKMHyTa UNn ucTekna.

O6aBese no ocHoBy WTeTa U apyre o6aBese u3 Nocnosawa

ObaBese 3a WTETE N0 OCHOBY OCUTypara Ce eBUAEHTUNPAjy Y BUCUHM HakHaAe 3a NMKBUAMPAaHE LTeTe Koje
Tpeba ncnnatntn ocurypaHmumMma, KopucHuumMma ocurypara nnu tpehum owrteheHnm nuuuma. 3a usHoce
npuvjaBrbeHux, a HenMMKBNaMpaHmx obasesa No OCHOBY LUTETA, KA0 M 3@ U3HOCE HAacTanux, a HenpujaBrbEHUX
obaBesa no ocHoBy wWTeTa, [pyna popmmnpa pesepBucarsa.

Ykonuko je o6aBesa uckasaHa y CTpaHoj BanyTV UNK je yroBopeHa BarnyTHa Krayayna npunmnkom noveTHor
npu3HaBatka, [pyna obaBesy uspaxasa y AMHApMMa TakKo LUTO Ce Ha U3HOC Y CTPaHOj BanyTu NpuMetbyje
3BaHWYHU CPE[:U KypC Te CTpaHe BanyTe Ha AaTyMm TpaHcakuuje. MpoMeHe AeBW3HOr Kypca of Aatyma
TpaHcakuuje 4o AaTyma ucnnaTe obasese nckasyjy ce kao KypcHe passike y KOpUCT Npuxoaa, Ui Ha TepeT
pacxoga.

ObGaBe3e uckasaHe y CTpaHO] BanyTu Ha fdaH OunaHca cTawa npepavyHaBajy ce npema 3BaHU4HOM
CpenHeM Kypcy, a KypcHe pasnuke Npu3Hajy ce kao Npuxoa Unu pacxon nepuoga.
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3.13.

3.14.

3.15.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNIMTUKA (HacTtaBak)
Pe3epBe 3a npeHocHe npemuje

OBGpayyH NpeHOCHUX Npemuja BpLUKM ce Y ckrnaay ca [NpaBUimHNKOM 0 HauMHy yTBphnBaHa M3HOCA TEXHUYKMX
pe3epBu 3a NpeHOCHe Npemuje, koju AoHeT y cknagdy ca Oanykom o TeXHUYKUM pesepBama HapogHe 6aHke
Cpbuije ("Cnyx6eHu rnacHuk PC", 6p. 42/2015 n 36/2017). NpeHocHe npemuje cy obpayyHaTe Ha YKynHy
npemujy no “npo-pata-temnopuc”’ meTtoay. TecT afekBaTHOCTW NpeHOCHe Npemuje, kao 1 gopesepsauuja
Tamo rae ce nokasao AeuumT, ce BpLUM Kpo3 06payvyH pe3epBu 3a HEUCTEKINE PUSUKE.

Mopehetrse ca nckyctBom (run-off TecT) ce paam 3a yKynHy NPeHOCHy npemujy (36up npeHocHe npemuje n
pesepBu 3a HewucTekne puanke). Nopeherwe ca MCKYCTBOM YKYMHUX pe3epBu 3a npeHocHe npemuje 31.
Aeuembpa 2019. n Ha pgaH 31. peuembpa 2020. Huje nokasano gedumumnT. 3a XMBOTHA OocUrypara 3a Koja
ce obpayvyHaBa maTtemaTunyka pe3epBa NpeHoCcHa npemuja je HeH cacTaBHU Aeo.

Pe3epBucaHe wrteTte

ObpayyH pesepBuCaHMX LUTETa BpLIM ce y cknagy ca [1paBUIHMKOM O HauuMHy yTBphuMBama u3Hoca
pe3epBuCcaHuX LWITETA, koju je KomnaHwja goHena y cknagy ca Oanykom o TeXHUYkuM pesepsama HapogHe
6aHke Cpbuje ("Cnyxbenun rnacHuk PC", 6p. 42/2015 n 36/2017).

Mpyna BpLuM pesepBucakba 3a: HacTane npujaerbeHe, a HepeLleHe LWTeTe, HacTarne HenpujaesrbeHe LWTeTe
U TPOLLKOBE Yy BE3W Ca pellaBareM W uchrnaToM LiTeTa. [pyna BplM pesepBucakbe 3a npujaBrbeHe, a
HENUKBMUAMPAHE LUTeTE Ha OCHOBY MojeAuMHayHe MpoLleHe M3Hoca luTeTe. PesepBe 3a peHTHe wWTeTe
yTBphYjy Ce y KanuTanMcaHuMm M3HOCMMa, Kao cafalliba BpedHOCT Gyayhux peHTHUX ucnnara, yaumajyhu
y 063Up 1 oYekmBaHo nosehate TUX UcnnaTa.

PesepBucaH nsHoc Ha nme Hactanux HenpujaBrbEHUX LWTETa ce obpayyHaBa Ha HMBOY XOMOreHe rpyne
pu3nKa HEXMBOTHWUX OCUrypama, OAHOCHO XOMOreHe rpyne pusvka XMBOTHUX OCUrypaka 3a Koje ce He
obpayyHaBa MaTemaTuyka pesepBa. [log xOoMoOreHoMm rpynom pusuka noapasymeBa ce jefHa BpcTa
ocurypara OfJHOCHO Tapuda, TapudHa rpyna unu HUxoB CKyrn Y OKBUPY jefHEe BPCTe ocurypawa, a Ymnju
py3nLM MMajy UCTE UINN CNINYHE KapakTepucTuke. Y 3aBMCHOCTU O KapaKTepuUCTUKa NojeauHUX XOMOreHmnx
rpyna puauka u pacnornoXxuBocTu nogartaka Ha gaH 31. geuembpa 2020. cnegehmum meTogama:

- MaywanHom MeTogoM (BpCTe ocurypaka: ocurypare LUMHCKUX BO3Wna, ocurypake Basgyxomnsosa,
ocurypare MnoBHUX objekata, ocurypawe pobe y npeBo3y, ocurypawe Of OAroBOpHOCTU 36or
ynoTtpebe Ba3ayxonsosa, ocurypake og o4roBopHocTm 36or ynotpebe nnoeHux objekaTa, ocurypame
KpeguTta, ocurypawe jeMctBa, ocurypawe (PuHaHCujckmx rybutaka, ocurypamwe TPOLUKOBa MpaBHe
3aLUTUTE, OCHOBHO XMBOTHO OCUIypahe 1 AOMYHCKO OCUTypare Y3 OCUrypame XusoTa); 1

- Mack-oBMM mMopenom oueHe pesepBe 3a HacTane HenpujaBibeHe LUTeTe, rae ce Hajborba oueHa
pobuja Chain ladder metogom, a MaprmHa pu3Mka Ha OCHOBY npetnoctaBke Aa Ri u R wumajy
NorHopMarnHy pacnogeny y uHtepsany nosepewa He MarweM of, 40% 3a R. lNpumetrsyje ce 3a BpcTe
ocurypama: ocurypara 3a nocrneguue Hesroge, 4O6POBOIbHO 34PAaBCTBEHO OCUIypame, OCUrypamne
MOTOPHMX BO3UIa, OcUrypawe MMOBWHE Of Moxapa, ocTana ocurypamwa WMMOBUHE, Ocurypaka of
0AroBOPHOCTU 0f ynoTpebe MOTOPHMX BO3Wna, ocurypake Of OfwiTe OAroBOPHOCTU M Ocurypawe
nomohu Ha nyTy. [NonasHu nHTepBanu NoBepera Cy MHTepBanu nosepera ca KojuMa je 3aBplueHa
npeTxofHa roguHa. Tokom obpayyHa BpLUM ce nopefere ca UCKYyCTBOM, M Y 3aBUCHOCTM 04 pe3ynTaTa
Cce Kopwryjy noyeTHW WHTepBanu rnoBepersa. [locne obpavyHa BpwM ce TecT aAeKBaTHOCTM
pesepBuCaHNX WITETa 3a BPCTE OCUrypama rae ce y cnydajy gedvuura Ha nojeanHoj BpCTu, kopuryje
WHTepBan nosepeka Ha HMBO Koju he 3agosorbutu JIAT TecT.

3a XnBOTHa ocurypasa 3a KOja ce o6paquaBa MaTemMaTuyka pe3epBa He BpLUU Ce pesepBau,Vlja 3a
HacTane HenpmjaBrbeHe wrete.

Pe3epBucama 3a HeucTekse pusuke

O6payyH pe3epBu 3a HEUCTEKIE PU3MKE BPLUK ce y cknagy ca MNpaBunHMKOM 0 HauuHy yTBphrBara n3Hoca
TEXHUYKMX PE3EPBM 3a HEUCTEKrNe puanke koje je Komnanwja goHena y cknagy ca OanykoMm O TEXHUYKMM
pe3epBama HapoaHe 6aHke Cpbuje ("Cnyx6eHu rnacHuk PC", 6p. 42/2015 1 36/2017).

MpasunHukom je npeaBuheHo ga pyna obpasyje pe3epBe 3a HeEUCTEKNEe pU3MKe ako yTBpAM Aa je
O4YeKMBaHU M3HOC LUTETa M TPOLLKOBA y HAape4HOM rnepuody no yroeopuma us Tekyher nepvoga BuwK o
u3Hoca obpayyHaTe NpeHOCHe Mpemuje Ha HUBOY BpCTe ocurypawsa. lNpumerseHa je copmyna roe ce
pesepBa 3a HeUCTEKNe pU3UKe padvyHa Kao Npou3Boj MPEHOCHe npemuje ca AenoM O4YeKMBaHor
KOoMBunHoBaHor pauuja koju npenasn 100%.
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3.16.

3.17.

3.17.1.

(a)

(6)

(e)

3.17.2.

NPErNEeQR 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBak)
HonpuHoc 3a npeBeHTUBY

[onpvHoc npeBeHTUBE NpeacTaBrbajy cpeactea [pyne HamereHa ynarakvMa y npeBeHTUBHY 3alTuTy,
Kojuma ce npepynpehyje ocTBapewe ocurypaHor crny4vaja Ha OCUrypaHoj UMOBMHW W NULMMA U CMakbyjy
nocnepuue WTeTHMX gorahaja, a koja ce Ha OCHOBY kpuTepujyma yTepfeHnx MNpaBunHNMKOM o NpeBeHTUBM
HaMmeHCKW ycMepaBajy oapefheHum ocurypanmumma. N3gsojeHa cpeacTsa NPEBEHTUBE Ce NPU3HajY Yy OKBUPY
NacuBHWUX BPEMEHCKMX pa3rpaHnyerba kao pacxod nepuoaa y Kome cy U3gBojeHa.

Mpuxoamn

Mpuxoam obyxsaTajy npuxofde of yobuyajeHnx akTMBHOCTW ['pyne (nocnoBHe u pmHaHCcujcke npuxoae) u
nobutke. YobuuajeHe oQHOCHO pefoBHE akTMBHOCTM [pyne cy cBe akTMBHOCTW koje [pyna npegy3uma y
AEnOoKpyry CBOr paja kao U akTMBHOCTM Koje Cy ca HMMma NoBe3aHe W Koje Noapxasajy Taj pag, u of wera
npousunnase unm nmajy nponpaTHu Kapaktep.

Mpuxoge pyne 4uMHe MOCNOBHM ((DYHKLUMOHAIHW) NPUXOAW, MPUXOAU O MHBECTULIMOHE aKTUBHOCTY,
bMHaHCUjCKM NPUXOAK, NMPUXOAM MO OCHOBY ycknahuBara Bpe4HOCT UMOBUHE U OCTanu NpUXoau.

MocnoBHu (thyHKLUMOHaANHW) npuxoaun

Y OKBMPY MOCIOBHUX NpUXoaa eBUAEHTMPAjy ce NpMxoam U3 AenaTHoOCTU ocurypama, OQHOCHO NPUXOAM Mo
OCHOBY NpeMMUje ocurypama 1 caocuryparba yMmameHe 3a M3HOC NpeMUje NPeHeTe y peocurypate, npuxoae
Mo OCHOBY MpemMuje peocurypama, NpMxo4e HenocpeaHo MoBe3aHe ca NOCMoBMMAa ocurypara U octane
MOCrOBHE NMpuxoae.

lMpuxodu 00 npemuje ocuzypar-a U caocuaypama

Mpuxoge o npemuje ocurypama 1 caocurypawa npeacrasrbajy U3Hocu daktypucaHe npemuje (gocnene
npemuje Ko ocurypaka XMBOTa) KOjy ocurypaHuk/yroBapad ocurypawa nnaha ocurypaBayy Ha OCHOBY
yroBopa O OcCurypary, OOHOCHO caocurypawy, yMakeHe 3a W3HOC npemuje Koju npunaga HapegHoMm
o6payyHckom nepuoay (NpeHocHa npemuja).

BucuHa npemuje ytBpheHa je Tapudgom npemuje npema BpCTu ocurypara. TapudHy NonuTuky yCBojuo je
M3BpwHu onbop. MNpemuja ce cacToju of hyHKUMOHaNHe npemuje u pexujckor gogatka. OyHKUMOHaNHy
npemMujy 4vMHe TexHudka npemuja (3a cBa ocurypara) M AOMNPUHOC 3a MpeBeHTUBY. Pexujckn pgopgatak
KOpUCTK ce 3a nokpuhe TpoLLKOBa crpoBohewa ocurypawa. HaumH pacnogene npemuje ocuryparba no
BpPCTama XXUBOTHUX N HEXMBOTHUX OCUrypara yTBphyje ce MHTePHUM akTOM Koju AOHOCK M3BpLUHKM 0A60p.

lMpuxodu 00 npemuje peocuzypar-a u pempouecuje

Mpuxode oA npemwuje peocurypawa npeactaBrbajy M3HOcu bakTypucaHe npemuje ymamweHu 3a WU3HOC
npemuje Koju npvnaga HapeaHoMm obpadyHckom nepuofy (npeHocHa npemwja). Mpemuja ce cactoju oa
yHKUMOHaNHe OAHOCHO TEeXHWYKE Mpemuje n pexujckor gopaTtka. Pexwvjcku popatak kopuctu ce 3a
nokpuhe TpoLLKOBa CrpoBofera peocurypama.

Mpuxoamn cy nckasaHm no akTypmcaHoj BpeAHOCTM 3a NePUOA Ha Koju ce ogHoce.
Ocmanu nocnoeHu npuxoou

OcTanu nocnoBHNW NPUXOAN OOHOCE Ce Ha MpWUXo4e oA MOCroBa HenocpeaHo NoBe3aHWx ca MocrnoBuma
ocuryparba un octane npuxoge. Npuxoau of nNocroBa HemnocpeaHo MoBe3aHUX ca MOoCrnoBMMa Ocurypamwa
obyxBaTajy npuxoae no OCHOBY Npoaaje 3eneHe kapTe Koju 'pyna ocTBapyje y Be3n ca nonvcama ob6aBesHor
ocurypara ayToOOAroBOPHOCTM W npuxode opf ycnyxHe obpage wreta. Octanu MOCMOBHU NpUXoam
obyxBaTajy mpuxofe of npopaje poba u ycnyra BaH obnacTtv ocurypawsa, nNpvxoge of ynpaBrbaka
neH3noHNM hoHOOBUMA, NPUXOAUN Of HAaKHaZa v NpoBu3nja 3a Bpokepcka ApyLUTBa U OCTarno.

Mpuxoaun oa MHBecTUpaka cpeacTaBa ocUrypama
Y npuxoge o MHBECTVpara CpefcTaBa ocurypaka Crnagajy: NpuUxXo4u of ynaraka Yy HermoKpeTHOCTH,
MPUXOAMN Of, KamaTa 1 MO3UTUBHUX KYPCHMUX pasnuka Mo OCHOBY MHBECTUparka, NpUxoay o ycknahusara

BPEeAHOCTU hMHAHCUjCKMX CPeAcTaBa koja ce uckasyjy no doep BpeaHoCcTH, Aoduum of npoaaje xaptuja oa
BpeaHOCTU N oCcTanu npmuxoan ogq UHBECTULUMNOHE aKTUBHOCTW.

17



KOMIMAHWJA OIYHAB OCUIYPAHKSE a.a.0. BEOIPALL

HANOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roauHe

3.

3.17.3.

3.17.4.

3.17.5.

3.18.

3.18.1.

(a)

NPErNEeQR 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBak)

®PuHaHCHjcKn npuxoam

duHaHcKjcke Nnpuxoae YnHe NPUXoAM of kamaTta, KYpPCHUX pasnuvka, Npuxoaun no OCHOBY edekaTta BanyTHe
Knaysyne, n octanu uMHaHCUCK1 NpUXoau, OCUM (bMHaHCHjCKMX Npuxoda of WHBECTMpaka cpeactaBa
ocurypatba.

Mpuxoau no OCHOBY YCKﬂaﬁMBal'ba BpeAHOCTU UMOBUHE

Mpuxoan no ocHoBy ycknahusakwa BPeAHOCTN MMOBMHE 0ByxBaTajy No3uTUBHE edhekTe NpoMeHe NoLUTeHe
(dbep) BpegHOCTM HemaTepujanHUX ynarawa, HEeKpeTHWHa, OnpemMe u 3anuxa — OO BUCUHE MPEeTXOOHO
ncKasaHux pacxoda 3a Ta cpefcTBa No OCHOBY BPEAHOCHOT yCknanmeama, kKao 1 Apyrmx yknaaka ucnpasku
BPEOHOCTU N0 OCHOBY BpeAHOCHOr ycknahvBeama y cknagy ca penesaHtHUM MPC 1 nHTepHOM perynatnsom
Mpyne.

OcTtanu npuxogm

Y OKBMpY OCTanux npuxoja, uckasyjy ce gobuum no OCHOBY Mnpofaje HEeKpeTHUHa, ornpeme (OCHOBHUX
cpeacTaBa) U HemaTepujanHux ynarawa, 4oduvum of npofaje octataka ocurypaHmx owteheHux cTeapw,
HannaheHa oTnNMcaHa NOTpaxvBaka, BULUKOBW, NMPUXOAM O CMahera obaBesa, NpUXOAM of ykuaawa
OYrOPOYHMX pe3epBucara 1 octanm HENMoOMeHyTU NPUXOAMW.

Pacxoau
Pacxoaun obyxBaTajy TpOLLKOBE KOjU MPOUCTMYY U3 yobuyajeHnx akTuBHocTu pyne n rybuTke.

Ha pauyyHuma pacxopa obyxsaTajy ce MOCHOBHM pacxogW, pacxodm no OCHOBY MHBECTUpawa CpeacTaBa
ocurypama, hMHaHCHjcKn pacxoam n ocTanu pacxoau, Koju obyxearajy u pacxoge no ocHoBy o6e3Bpehena
cpeacTasa.

MocnoBHu (thyHKLMOHaANHN) pacxoau

Y OKBUMpPY MOCMOBHUX pacxoga pyna eBnaeHTMpa pacxode 3a OyropoyHa pesepBucara U qyHKLMOoHamnHe
JOMprHOCe, pacxode HakHaga LTeTa U YroBOpPEeHUX M3HOCa M Apyre (hyHKLMOHanHe pacxode.

Pacxodu 3a dyzopoyHa pe3epeucar-a U (hyHKYUOHarIHe 0onpuHoce

Pacxope 3a gyropoyHa pesepBucara 1 yHKUMOHanHe AONPUHOCE YMHE MaTeMaTuyka pesepsa, JOMPUHOC
3a NMpeBeHTMBY, JOMNPUHOC 3a oabpaHy oA rpaga, OOMNPUHOC rapaHTHOM ¢boHAy, HakHada Penybnunykom
doHOy 3a 30paBCTBEHO OCUrypawe, pe3epBucarba 3a U3paBHakEe puU3uKa, U OocTana pesepBucarba U
YHKUMOHAMNHU JONPUHOCH.

Mamemamuuka pe3epsa

MaTemaTtuuyka pesepBa je TEXHWYKA pe3epBa ApYLUTBa 3a OCUrypare HameweHa uaMmupusary Gyayhux
obaBes3a MO OCHOBY XUBOTHOr ocuryparwa. ObpayyHaBa ce nojeguHayYHO 3a CBaku YroBOpP O XXMBOTHOM
ocurypaky, No MpOCMeKTUBHOj METOAM 3a CBa OCUrypaka XMBOTA, Kao pasfuka cafjallte BpegHOCTU
6ynyhux obaBesa ocurypaBaya yTBpheHNx yroBopoM U capallhe BpeaHoctn 6yayhrx o6asesa yrosapava
ocurypatba.

CacTtaBHM 0e0 MaTeMaThyKe pesepBe Ccy:

- pesepBe 3a CBe rapaHTOBaHe HakHage (ocurypaHe Cyme) yroBapayvma, OcurypaHuuMma u
KOpUCHMLMMA Ocurypama, ykrbyyyjyhn n rapaHToBaHy OTKYMHY BpeaHOCT;

- pesepBe 3a ydyewhe y 0obutn 3a cBa ocurypara Kojuma je npunucaHa gobut Ha ocHoBy Opanyke
CkynwTnHe MaTuyHor ApylwiTBa;

- pesepBe byayhux TpOLLKOBa 3a CBa OcuUrypama Ko Kojux je npecrtana obasesa nnahawa npemuje;
n

- MNpeHOoCHa npemuja.

18



KOMIMAHWJA OIYHAB OCUIYPAHKSE a.a.0. BEOIPALL

HANOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roauHe

3. NPErNEeQR 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBak)

MaTemaTuuka pe3epBa ce 1ckasyje nocebHo 3a cBaky Banyty. ObpavyH MaTeMaTnyke pesepBe AeUHMCaH
je y TexHnykum ocHOBaMa XMBOTHWUX ocurypawa [pyne, rae je npegsuhieHa npvMeHa nNpoCneKTUBHUX
mMeToaa: 6pyTo - Ziellmer meToae n HeTO NpocnekTuBHe. TEeXHWYKMM OCHOBama npeasuheHo je aa ce koa
pefykoBaHuX (KanuTanuampaHux) ocurypaka, ocuryparwa YroBOpEeHWX ca jegHokpaTHUM nnahakwem
npemMmuje n pusnMKo Ocurypaka MCKIbYYMBO MpUMEyje HeTO MpocnekTuBHa mMeToda. Takohe, pesepsa
[obutn n pesepsa Oyayhux TpolwkoBa ce obpadyHaBa HETO MPOCMEKTMBHOM MeTofdoM. [pyna BpLuu
pesepBauyjy 6yoyhunx TpollkoBa 3a yroBope Kof KOjuX je nmpectana garba obasesa nnahawa npemuje
(ocuryparsa ca yroBopeHoM jeJHOKpaTHOM NpPeMUjoM, KanutanuavpaHa ocurypama).

3a obpayvyH cMarera MaTtemaTuydke pesepse (KOA aKTUBHWMX YroBopa 3a Ocurypake 3a cryyaj cMpTu u
AOXUBIbEHA) 38 HEAaMOPTU30BaHe CTBapHEe TPOLLKOBE NPOBU3Nje 3aKkibyyera yroBopa KOpMcTu ce 6pyTo -
Ziellmer meToaa, Npu Yemy ctona uunmepusawmje He Moxe 6uTtn Beha og 3,5% yroBopeHe ocurypaHe cyme.
PauyHcko - cTaTucTnyke oOcCHOBe obOpadyHa MaTemaTuuke pesepBe (kamaTHa cTtona u Tabnuue
BepoBaTHoha) jeqHake cy kamaTHoj cTonu 1 Tabnuuama BepoBaTHoha 3 TapudHor cuctema pyne.

O6payyH matemaTnyKe pesepBe ykIby4yje 1 MOryhHOCT HenmoBOSbHUX OACTYNara peneBaHTHUX dakTopa
Koju ce kopucTe npu yTBphnBamwy pesepse. HenosorbHa oacTynawa yTBphyjy ce npumeHoM ogrosapajyhux
TectoBa (J1AT) 3a npoBepy ageksaTHOCTM obpadyHaTe matemaTuyke pe3epBe M y TOM Cry4vajy BpLun ce
JoaartHa pesepBauvja y3 obpasnoxere onawheHor aktyapa.

MaTtemaTtuuka pesepBa ce obpayyHaBa M uckasyje NocebHO 3a uHAMBMAyanHa W rpyrnHa ocurypamba.
MaTemaTtuyka pesepBa 3a rpyrnHa ocuryparwa Mopa GUTH NOKpMBEHA M3BOpPUMA CpeacTaBa U CpeacTBuMa
mMaTemMaTuuke pesepBe camo TOr FPYnHOr ocurypara, Ykibydyjyhu cBa rapaHToBaHa mpaBa yroBapaua,
ocurypaHuka u KopucHuka ocuryparsa. Cpefactea Matematudke pesepee bopmMupajy ce Ha HauvH Koju y
cBakoM MoMeHTY 06e36efhyje ucnyraBare CBMX 0GaBesa M3 yroBopa 0 ocurypamy 1 Behe cy of OTKYMHUX
BPEOHOCTHU.

LHonpuHoc 3a rnpeseHmusy

JlonprHoc 3a npeBeHTMBY ce obpadyHaBa y MPOLEHTY 1 3a BPCTe OCUrypara y ckrnagy ca MHTEPHUM aKkToM
Koju goHocu U3BpuHn ogbop MaTuyHor Apylwitea v 3aBUCHOr NpaBHoOr ApywTea ,JlyHas ocurypane” bara
JNlyka , a kojum ce yTBphyje HauYMH pacnofene nNpemMuje ocurypama no BpcTaMa XMBOTHUX U HEXMBOTHUX
ocurypama.

[HonpuHoc 3a 00bpaHy 00 epada

KomnaHuja o6padyHaBa 1 MUHMCTaPCTBY NOSbOMNPUBPEAE U 3alUTUTE XMBOTHE cpeauHe nnaha gonpuHoc
3a oabpaHy of rpaga Ha ocHoBy 4rnaHa 15. 3akoHa o ogbpaHu og rpaga (,Cnyx6eHu rnmacHuk PC“, Gp.
54/2015).

Honpuxoc MNapaHmHom ¢hoHAy

HonpuHoc MapaHTHOM chboHAOy ce m3aBaja Ha ocHoBy Opnyke Yapyxewa ocurypaBajyhux opraHusauuja
Cpbuje o yTBphMBamy BMCMHE AOMNpPMHOCA OpraHu3auuja 3a ocurypare 3a obpasoBake cpeacrtasa u
kopuwhewy cpeactaBa [apaHTHor doHaa. MomeHyToM oanykoM je AeduHUCaH U3HOC AonpuHoca Mo
MOTOPHOM BO3uny ogpefeHe Kkateropwje, a JONPUHOC Ce U3Baja cpa3mepHo Bpojy ocurypaHux Bo3una o
ctpaHe KomnaHuje.

HakHada Penybnu4kom ¢hoHAy 3a 30pagcmeeHo ocuzypar-e

Haknapga Penybnunykom doHOy 3a 3gpaBcTBEHO ocurypane ce nnaha y nsHocy oa 5% Ha u3Hoc 6pyTo
npemuje ocurypawa o0 ayToOArOoBOPHOCTM ocTBapeHux Yy Penybnuum Cpbuju Ha ume wreTa
ocurypasajyhux gpylitaBa npemMa oBoMm (poHAy, Tako Aa (hoHO He MOXe Aa UCTUYe fodaTHe perpecHe
3axTeBe npema ApyLUTBY 3a ocUrypame.

Pacxodu 3a OyeopoyHa pe3epsucara 3a u3pasHare pu3uka

PesepBe 3a nspaBHame puanka ce usaeajajy y cknagy ca OgnykoMm o TexXHUYkum pesepsama (,Cnyx6eHu

rnacHuk PC*, 6p. 42/2015 n 36/2017) 1 peneBaHTHNM aKTOM MOCINOBHe nonuTuke. 'pyna obpa3syje pesepse
3a n3paBHakbe pusuka obpasyje 3a BpCTy ocurypara Kpegura.
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3. NPErNEQR 3HAYAJHUX PAYYHOBOOCTBEHUX NOJIMTUKA (HacTaBak)
(6) Pacxodu HakHade wmema u y2080peHuUxX U3HOca ocuaypara

Pacxoau HakHage WwTeTa 1M yroBOpeHux M3Hoca ocurypama npefcrasrbajy pacxofe 3a ucnnarty HakHaaa
lwTeTa M OCUrypaHUX cyma v ApYrux YroBOPEHUX MsHoca Koju ce ucnnahyjy ocurypaHvuuma, O4HOCHO
KOpUCHMLMMA ocurypatsa.

(e) Ocmanu nocnoeHu pacxodu

OcTanu nocnosHu pacxoau obyxsaTajy TPOLLKOBE NOBE3aHMX NpaBHKX nuua koje He obaBrbajy genaTtHocT
ocurypakba 1 Koju ce Kao TakBu He MOry Npu3HaBaTyh Y OKBUPY TPOLLKOBa crnpoBofewa ocurypana. Octanm
NMOCIIOBHU pacxoan YMHe TPOLLKOBU YCMOBIbEHN CTBapakeM nNpmxoda of npogaje npov3soAa u ycryra BaH
obnactu ocurypara M ykrbydyjy HabaBHy BpegHOCT npogarte pobe, TpOLIKOBE NMOTPOLUHOr Matepujana,
ropvea n eHepruvje, 6pyTo 3apaga, TPOLUKOBE amMopTu3auuje, oapxaBaka U ycnyre rnpyxeHe of cTpaHe
Tpehux nuua.

3.18.2. TpowkoBu cnpoBohewa ocurypama

TpoLwkoBu cnpoBohena ocurypawa obyxBartajy pacxoge 3a obaBrbare NOCnoBa ocurypamwa ymje nokpuhe
ce BpLUM U3 pexujckor goaartka. TpoLukoBu cnpoBohena ocuryparwa o0byxBaTajy TPOLIKOBE aMmopTusauuje
HemaTtepujarnHux ynarawa, HeKpeTHMHa W onpeme, TPOLUKOBE pe3epBuCaka 3a CyAcke CrnopoBe U 3a
ucnnaTy HakHaga u gpyrux GeHedmumja 3anocrneHvuma, TPOLUKOBE MaTepujana, ropvsBa W eHepruje,
Npou3BOAHMX YyCnyra, pekname W nponaraHge, penpeseHTauunje, nopese W OONPUHOCE He3aBUCHE Of
pesynTara, TPOLUKOBE HENPOU3BOAHUX YCryra, HemaTepujarnHe TPOLLKOBE Kao U TPOLLKOBE 3apaja, HakHaga
3apaga v gpyre TpolikoBe obaBrbaka NocrnoBa ocuryparsa.

TpowkoBu cnpoBofjiewa ocurypamwa y uHaHCHjckum u3BellTajuma obyxsaTtajy TpowkoBe npubase,
TPOLLKOBE ynpaBse, ocTarne TPOLIKOBE CnpoBofherwa ocurypaka, yMaweHo 3a NpoBusmnje og peocurypamsa.
OnpeperbmBane TPOLIKOBA CNpoBOfeHa ocurypama je y HenocpeaHoj Be3un ca pacrnopegom TPOLLKOBa Ha
dyHKUMOHanNHe aHanutuke geduHucaHe Oanykom o KOHTHOM OKBUMPY M CagpXuHU padvyHa y KoHTHOM
OKBUpY 3a ApyLUTBa 3a OCUrypare, OAHOCHO Ha TPOLLKOBE ynpase, TPoLkoBe npubase ocurypara, 3atum
TpoLuKoBe 13Buhaja, npoueHe, NMKBUAALUMjE 1 UCNnaTe WTeTa, Kao U Ha TPOLLKOBE MO OCHOBY MHBECTULIMOHE
aKTUMBHOCTMW.

Tpowukosu npmbase ykrby4yjy TPOLLKOBE HacTane y Be3u ca 3akibyyMBakeM HOBUX YroBOpa O OCUrypamy 1
o6HoBW noctojehnx yroBopa. KomnaHwja BpLn pasrpaHuyerse TPOLLKOBa npubase ocurypama y cpasmepu
yyewha npeHOCHe npemuje ocurypawa, 6e3 npuMIbeHux caocurypawa, y YKynHoj 6pyto npemwuju
ocurypawa, nojeaMHa’yHo no CBUM BpcTama ocurypamwa m3 ynaHa 8. u 9. 3akoHa O ocurypawy, Koje
KomnaHuja o6aBrba y cknagy ca gobuvjeHom go3sonomMm HapogHe 6aHke Cpbuje

3.18.3.Pacxoau no ocHOBY UHBeCTUpPama cpeacraBsa
Y pacxofie No OCHOBY MHBECTMpawa CpeAcTaBa ocurypawa crnagajy: pacxoou no ocHoBy obesBpehera
WHBECTULMOHMX HEKpPEeTHMHA, pacxoau oA ycknahuBawa BpeOHOCTU (hMHAHCUCKUX CpedcTaBa Koja ce
uckasyjy no dep BpegHocTu, rybmum npu npogaju xaptvja o4 BPeLHOCTM M OCTanu pacxofu Mo OCHOBY
WHBECTULNOHE aKTUBHOCTMU.

3.18.4. PuHaHcuHjckn pacxoam
duHaHcKjcke pacxoe YMHe pacxoau Mo OCHOBY KamaTa, KYPCHUX pasnuka, HeratuBHU eeKkTu no OCHOBY
BanyTHe Knay3ayrne u octanv huHaHcujckm pacxoam, ocum hMHaHCKjCKUX pacxoda No OCHOBY MHBECTUpaka
CcpeAcTaBa ocurypamba.

3.18.5.Pacxopun no ocHoBy o6e3Bpefiera MMOBUHE
Y okBMpYy pacxoda no OcHoBYy o06e3Bpehera MMOBMHE, UCKa3dyjy Ce HeraTuBHU edeKkTn BpPeOHOCHUX
ycknahuBarka HemaTepujanHuMx ynarakwa, HEKpeTHMHa W ofnpeme, AYropoYdHUX U KPaTKOPOYHMX
hHaHCKjCKMX NnacMaHa (aenoHoBawa U ynarawa), 3anuxa, XxapTuja og BpeaHOCTU U NOTPpaxuBaka.

3.18.6.0cTanu pacxoam
OcTtane pacxoge YuHe ryéuumn No OCHOBY pacxofoBaka M NMpoAaje OnpeMe U HeMaTepujanHux ynaramwa,

rybvum no ocHoBy npofaje HeKpeTHuHa, rybuum of npopaje matepwjana, MawKOBU, CYACKM TPOLUKOBM U
ocTanv HeMmoMeHyTV pacxoau.
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3.19.

3.20.

(a

(6)

3.21.

3.21.1.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNIMTUKA (HacTtaBak)
MpepavyHaBakbe cTpaHMX cpeAcTaBa nnahaka U KypcHe pasnuke

CpeactBa 1 obaBese nckasaHe OpUrMHanHO y cTpaHoj BanyTu Ha AaH bunaHca ctawa, npepadvyHaTu cy y
YHKUMOHaNHy BanyTy Mo 3BaHWYHOM cpefwem Kypcy HapoaHe 6aHke Cpbuje koju je Baxuo Ha Taj AaH
(HanomeHa 54). CpeactBa u obaBe3e ca yroBOpeHOM BanyTHOM Knay3ynom npepadyHate cy Ha AaH
cacTaBrbatba bunaHca npemMa yrosBopeHoM Kypcy.

MocnoBHe NpoMeHe HacTarne y CTpaHoj BanyTu, Cy npepadyHaTe y (yHKUMOHANHY BanyTy No 3BaHUYHOM
cpeaHeM Kypcy Koju je BaXkMo Ha faH NOCMoBHE NPOMEHE.

KypcHe pasnuke, HacTane kao pesynTaTt npepadyHaBara, KhbKeHe Cy Y KOPUCT OMHAHCKCKMX npuxoaa
UNW Ha TepeT (PMHaHCUjCKMX pacxoga.

BeHedmumje 3a 3anocneHe
HonpuHocu 3a o6aee3HO coyujasiHO ocuz2ypaH-e

Y cknagy ca nponvcmma Koju ce npumensyjy y Penybnuum Cpbuju n Penybnuum Cpnckoj, 'pyna je y o6asesn
Aa nnaha gonpuHoce ApxasHUM hoHAOBMMA KojuMa ce obe3sbehyje coumjanHa curypHocT 3anocneHux. Ose
obaBese ykrby4yjy 4ONpMHOCE 3a 3arnocneHe Ha TepeT nocnogasua, y nsHocuma obpavyHaTtim no cronama
NPOMUCaHNM peneBaHTHNUM 3aKOHCKMM NponvcumMa.

lpyna je, Takohe, oGaBe3Ha da od OpyTo nnaTta 3anocreHnx obycTaBu AoOMpuHOCE M Aa WX, Y uUMe
3anocrneHux, ynnat Tum hoHZoBKMA.

[onpuHocy Ha TepeT nocroAasua 1 AoNPUHOCK Ha TEPET 3arnoCrieHOr Ce KibUKe Ha TepeT pacxoaa nepuoaa
Ha Koju ce ogHoce.

Ob6ase3e no ocHogy omrpeMHUHa NMPUIUKOM odJsiacka y neH3ujy u jybunapHux Hazpada

pyna je y o6aBe3un ga ncnnatu oTnpeMH/HE Npu OANacKy y NeH3ujy y BUCMHWN TP NPOCEYHe 3apaae npema
nocrnegkem objaBrbeHOM MoaaTtky penybnuykor opraHa HagfleXHor 3a MocroBe CTaTUCTUKe, UK Tpu
Mece4He 3apafe Kojy je 3anocreHu OCTBapuo 3a Mecel, Koju MpeTXoau meceuly Yy Kom ce ucnnahyje
OTNPEeMHMHa, OAHOCHO Y BUCUHM TPW NpoceyHe 3apaje vcnnaheHe 3a Mecel, Koju NpeTxoan MeceLy y KoM
ce vucnnahyje oTNpeMHUHa, ako je TO 3a 3arnocneHor NoBoSbHUjE.

Mopepn Tora, unanuue Mpyne cy y obaeean ga ncnnatu n jyobunapHe Harpage y 3aBUCHOCTU Of NOTNMCaHor
KonekTuBHor yrosopa.

pyna je camocTanHo obpayyHana u uckasana gyropovHe o6aBese No OCHOBY OTMPEMHUHA U jyOunapHux
Harpaja NpMMEHOM COMCTBEHOr akTyapckor obpadyHa y cknagy ca 3axtesuma MPC 19 "Tpumamna
3anocneHux" (HanomeHa 37.4).

OTnpeMHMHe Mo OCHOBY CNOpa3yMHOr packmaa pagHor ogHoca eBUAEHTUpaHe Cy Ha TepeT bunaHca ycnexa
Tekyhe rogmHe.

AkTyapckn gobuum unu rybuum npoucTeKnM U3 MCKYCTBEHMX KOpeKuMja U MpoOMeHa Yy aKTyapCKum
o4YeKkvBamVMa AyropoyHmx obaBesa no OCHOBY OTNPEMHMHA NPU3HAjy Ce y KOPUCT Unn Ha TepeT octanor
pesynTtaTta y nepuoay kaga HacTaHy.

Mope3u u gonpuHocu
Mopecku pacxon nepuona

Mopes Ha pobutak ce obpadyHaBa u nnaha y cknagy ca ogpeabama 3akoHa 0 nopesy Ha JOOUT NpaBHUX
nnua n perneBaHTHUM NOA3aKOHCKMM aKTuMma.

Tekyhu nopes Ha gobuTak npefcTaBrba U3HOC KOju ce obpadyHaBa NMpYMEHOM MponucaHe nopecke crone
oa 15% (31. peuembap 2019. roguHe: 15%) Ha NnopecKy OCHOBULIYY MCKa3aHy y NopeckoM BunaHcy, Koja ce
MOXe yMarUTK 3a NPeTX04HO peann3oBaHe nopecke rybuTke, AOK ce Ha Kpajy yTBpheHa nopecka obaBe3a
MOXe ymaruTuh 3a yTBpheHe nopecke kpeamte. OCHOBMLY 3a OnopesvBake YYMHM OMope3nBu 4obuTtak, Koju
ce yTBphyje ycknahuBawem pesyntaTta (gobwutka nnu rybutka) n3 nojegmHayHor 6unaHca ycnexa, a Ha
HaumH yTBphHeH oBMM 3aKOHOM.
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3. NPErNEeQR 3HAYAJHUX PAHYHOBOOCTBEHUX NMOJIMTUKA (HacTaBsak)

Mopes Ha pobuTak y Penybnuuu Cpnckoj ce obpadyHasa no ctonu o 10% (31. geuembap 2019. roauHe:
10%).

3akoH o nopesy Ha gobutak Penybnuke Cpbuje He npeasuha ga ce nopecku rybuumn m3 tekyher nepuoga
MOry KOPUCTUTW Kao OcHoBa 3a nospahaj nopesa nnaheHor y npeTxogHnM nepuogmma. Mehytum, ryéuum
n3 Tekyher nepmoga nckasaHu y nopeckom GunaHcy Mory ce KOpUCTUTU 3a yMakehe NMopecke OCHOBULIE
6yayhux obpayyHckmx nepvoga, anu He Ayxe of net roguHa. MNopecku rybuum Hactanm npe 1. jaHyapa
2010. rognHe Mory ce nMpeHocMTK Ha padvyH byayhux gobutaka y nepuogy He Ay>KeM of AeceT roamHa.

Mopecku GunaHc ce npenaje HajkacHuje y poky og 180 gaHa o AaHa ucTeka nepuoaa 3a koju ce ytephyje
nopecka obasesa.

UnaHuue Mpyne Tokom roguHe nopes3 Ha Aobutak nnahajy y BMAOy MeCeYHUX akoHTauuja, unjy BUCUHY
yTBpHhYyjy Ha OCHOBY Nopecke npujaBe 3a NPEeTXOAHY FOANHY.

3.21.2.0gnoxeHa nopecka cpeacTsBa U obaBese

OpnoxeHun nopes Ha fobutak ce obpadyHaBa kopulwhewem MeToae yTBphmBara obaBesa npema GunaHcy
CTana, 3a NpUBpEeMeHe pasnuke npousalune 13 pasnuke naMehy nopecke ocHOBE NoTpaxuBama 1 obasesa
N HUXOBE KHMIoBOACTBEHe BpeaHocTu. OanoxeHa nopecka cpenctBa v obaBese ce obpadyHaBajy no
NMopeckoj CTONM Ynja ce NpuMeHa o4vekyje y nepuogy kaga he ce cpeacTBo peanu3oBaTtin, 0OHOCHO obasesa
N3MUPUTK.

OpnoxeHe nopecke obaBese ce NpusHajy 3a CBe oropesuBe npuBpeMeHe pasnuke. OpnoxeHa nopecka
cpeacTBa ce NpU3Hajy 3a cBe 04BUTHe NpuBpeMeHe pasnuke 1 rnopecke rybuTke U KpeauTe, Koju ce mMory
npeHocuTn y HapegHe dwuckanHe nepuoge, Jo cTeneHa A0 Kojer he BepoBaTHO MOCTOjaTU OMOPE3NBU
pobuTak oA Kojer ce oanoxeHa nopecka cpeacTsa MOry MCKOPUCTUTH.

OanoXeHn Nopes Ce KKK Ha TEPET UMK Y KOPUCT BunaHca ycnexa (Kao O4NOXEHN NOPeCcKn pacxod unm
npuxoa nepuoga), OCUM kaga ce OOHOCKM Ha CTaBKE KOje Ce KHbMKe OUPEKTHO Y KOPUCT UMM Ha TepeT
Kanutana, Uy TOM cry4ajy oAJioXeHun nopes Takohe ce pacnopehyje y okBupy kanutana.

3.21.3.Tope3un 1 AONPUHOCHU KOjU He 3aBUCe oA pe3ynTaTta
Mopesn n gonprvHOCK Koju He 3aBuce of, pesynTata yKibydyjy nope3 Ha MMOBUHY, OOMPUHOCE Ha TepeT

nocriofasLa No OCHOBY NMpUMatsa 3anocneHux, Kao 1 Apyre nopese U AONPUHOCE Y CKNaay ca penydnmnykum
W OMWTMHCKUM Mponucuma.
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4, nPuxoau on NPEMUJA OCUTYPAHA U CAOCUTYPABA

Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuemb6pa

2020. 2019.
O6payyHaTa npemuja:
OGpayyHaTa npemMuja XXMBOTHUX OCUrypah-a 2.868.647 2.652.735
O6payyHaTa npemMuja caocurypara — XXUBOT 119.339 25.636
O6payyHaTa NnpemMuja HEXXUBOTHUX OCUIypaha 27.661.370 26.653.875
O6payyHaTa npemMuja HEXXUBOTHUX caocurypama 421.494 500.420
31.070.850 29.832.666
Mpemuja npeHeTa y caocurypame u peocurypatmse:
Mpemuja npeHeTa y caocurypame (1.162.305) (1.070.013)
Mpemuja npeHeTa y peocurypame (2.064.983) (1.699.784)
Mpemuja npeHeTa y caocurypame / peocurypame (3.227.288) (2.769.797)
Pe3epBe 3a NnpeHOCHe NpeMuje u HeUCTeKIe pusmnke:
lMpeHocHa npemuja ocurypama n caocurypara - nosehame (760.639) (1.033.265)
PesepBe 3a Heuctekne pusmke (nosehare) / cMarbere (60.181) (83.352)
(820.820) (1.116.617)
YKynHo 27.022.742 25.946.252

Tokom 2020. rogmHe gowno je Ao nopacta 6pyTo npemuje ocurypara u caocuryparsa 3a 4,15% y ogHocy
Ha NpeTxoAHy roAuHy, Npu Yemy je 6pyTo Npemunja HEXUBOTHUX OCUrypara 1 caoocurypawa nosehaHa 3a
3,42%, Hajsehmm genom ycnep nosehara 6pyTo Npemuje No 0CHOBY OCUIypara MMOBUHE, @ 6pyTo Npemuja
XMBOTHMX ocuryparka 3a 11,56% ycnen nosehara 6pyTo MpemMmje No OCHOBY PU3MKO OCUIypaHa XUBoTa.

CTpykTypa npemuje no Bpctama ocuryparwa npukasana je y Hanomenn 50.3.

5. nPuxoau o NPEMUJA PEOCUTNYPAKBA N PETPOLIECHUJA

Y xursapama guHapa
3a roauHy Kkoja ce 3aBpliaBa
31. peuemb6pa

2020. 2019.
Mpemuja peocurypama n petpolecuja 3.505.248 2.898.821
Mpemwuja npeHeTa peTpouecunjom (1.967.768) (1.677.587)
MoBehare pe3epBu 3a NPEHOCHE NpemMuje 1 pe3epBu 3a
HeucTeKre pu3unke peocurypama 164.510 (246.439)
YKynHo 1.701.990 974.795

CTpykTypa npemuje no Bpctama ocuryparwa npukasana je y Hanomenn 50.3.

6. nPUxXoau oag NoCnoBA HEMOCPEOHO NMNOBE3AHUX CA MOCITOBUMA OCUTYPAA

Y xum-apama auHapa
3a roauHy Koja ce 3aBpLuiaBa
31. peuemb6pa

2020. 2019.
Mpuxogu og npopate 3eneHe kapte 175.594 361.454
Mpuxoamn og ycnyxHe obpage v npoueHe wteTa 3.869 6.517
OcTanu NnocnoBHU NPUXOAu 9.151 7.973
YKkynHo 188.614 375.944
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7. OCTAIIN NOCNoOBHM NPUXOAU

Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuemb6pa

2020. 2019.
Mpuxoau og npoaaje pobe 40.491 73.271
Mpuxoau og npofgaje npomssoaa u ycnyra 545.737 531.007
Mpuxoamn of ynpasrbarwa NeH3noHuM hoHaoBUMA 250.759 237.686
Mpuxoamn og HakHada v npoBu3nja 3a Gpokepcka ApyLUTBa 8.062 8.125
OcTanu nocrnoBHW Npuxoam 371.270 288.988
YKkynHo 1.216.319 1.139.077

Octanu nocnosHu npuxoan y 2020. rognHu y nsHocy oa 371.270 xvrbaga guHapa (2019. roguHa: 288.988
Xvurbage AuHapa) obyxsaTajy 4eo npuxoaa Koju ce ogHOCU Ha npuxoae MatuuHor apywtea of AobujeHnx
CYACKMX CnopoBa y u3Hocy of 76.892 xurbage anHapa (2019. roguHa: 79.041 xurbapge guHapa) n npuxoge
of 6oHyca 13 nocnoBa caocurypama y nsHocy og 164.574 xurbage guHapa (2019. roguna: 195.984 xurbage
avHapa.

8. PACXOON 3A OYITOPOYHA PESEPBUCAHKBLA U PYHKUMOHANHE OONPUHOCE
Y xursagama guHapa

3a roguHy Koja ce 3aBpLiaBa
31. peuemb6pa

2020. 2019.
MaTtemaTnuka pesepBa XUBOTHMUX ocurypara (HanomeHna 37.1) 456.193 334.423
[onpuHoc 3a npeBeHTUBY 313.162 311.539
[onpuHocu nponuncaHy nocebHMM 3akoHUMa 88.166 76.722
HonpuHoc MapaHTHOM choHay 241.938 250.494
PesepBucara 3a n3paBHake pusmka 11.037 12.997
PesepBucara 3a 60Hyce 1 nonycrte 58.065 27.158
Ocranu pacxoam 3a oyropovHa pesepsucarsa 1
yHKUMOHaNHe AonpuHoce 583.034 613.165
YKynHo 1.751.595 1.626.498

HonpuHocu nponncaHu nocebHMM 3akoHMMa Hajsehrm genom obyxsaTajy AONPUHOC 3a ogbpaHy oA rpaga
Koju MaTtnyHo gpywTBo o6padyHaBa n nnaha MuHMCTapCTBY NOrbONPUBPEAE U 3aLUTUTE XUBOTHE CPEANHE
Ha ocHoBy unaHa 15. 3akoHa o oabpaHu oa rpaga (,Cnyx6enn rnacHuk PC*, 6p. 54/2015). HaBeneHu
o6pauyHaT je y BucunHu of, 10% op nsHoca ynnaheHe npemuje ocurypana ycesa 1 nrnogosa.

OcTanu pacxoau 3a 4yropoyHa pesepBucara 1 pyHKUMoHanHe gonpuHoce of 583.034 xurbage auHapa y
2020. rogunmn (2019. roguHa: 613.165 xurbaga AvHapa) ogHoce ce Ha usgajawe 5% op 6pyTo npemuje
ocuryparba o ayTooAroBopHocTy 3a Penybnuyku poHa 3a 34paBCTBEHO Oocurypare, y ckrnagy ca YnaHom
35. 3akoHa o obaBe3HOM ocurypawy y caobpahajy (,CnyxbeHu rmacHuk PC®, 6p. 51/2009, 78/2011,
101/2011, 93/2012 n 7/2013 - ognyka YC).
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9.

10.

11.

PACXOAU HAKHAA LWUTETA U YTOBOPEHUX U3HOCA

Y xuragama gMHapa
3a roguHy Koja ce 3aBpliaBa
31. neuembpa

2020. 2019.

JInkBnagrpaHe WwTeTE N YroBOPEHN U3HOCK

KUBOTHUX Ocurypama 1.790.526 1.567.843
JInkBugmpaHe wteTe HEXMBOTHNX OCUrypara 10.016.057 9.722.557
JIukBnavpaHe wteTe - yaenu y lwuitetama caocurypama 196.540 135.660
JlukBugnpaHe wirete - yaenu y LUTetama peocurypara u

peTpoLecuja 819.516 747.297
Pacxoau nssuhaja, npoueHe, nuksuaauvje u ncnnarte

HakHaga LwTeTa u yroBopeHux nsHoca 798.493 725.482

YkynHo: 13.621.132 12.898.839
Mpuxoau of ydewha caocurypava y HakHagu wteta (273.870) (231.641)
Mpuxoau of yvewha peocurypana u petpouecuja

y HaKHagwu wrteTa (659.100) (470.791)

Ykynno: (932.970) (702.432)
YKynHo 12.688.162 12.196.407

CTpyKTypa nuKkBManpaHux LWTeTa no Bpctama ocuryparwa npukasana je y Hanomenn 50.3.

PE3EPBUCAHE LUTETE - MOBEhAIA

Y xursapama guHapa
3a roauHy Kkoja ce 3aBpliaBa
31. peuemb6pa

2020. 2019.

PesepBucaHe LWTeTE XNBOTHUX OCUIyparsa 36.737 88.833

PesepBucaHe WTeTe HEXXMBOTHUX OCUrypara 1.567.101 1.691.387

PesepBucaHe wTeTe caocurypara, peocurypara v petpoLecuja (367.058) (101.547)
PesepBucaHe wWteTe - yaenu caocurypaeaya, peocurypasaya y

wTetama (350) -

YKynHo 1.236.430 1.678.673

[pomeHe Ha pavyyHumMa pes3epBucaHux WwteTa y TOKy roanHe Cy npukasaHe y Hanomenn 50.3.

NMPMXOau NO OCHOBY PEFPECA U NMPOOAJE OCUT'YPAHUX OLUTEREHUX CTBAPU

Y xurbapama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuemb6pa

2020. 2019.
Mpuxoam No OCHOBY perpeca y 3emIbu 559.000 505.956
Mpuxoamn of perpeca y MHOCTPaHCTBY 21.594 21.876
Mpopaaja ocurypaHmx owteheHnx cTeapu 112 1.352
YKynHo 580.706 529.184
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12. CMAHKEHKE OCTANNX TEXHUYKUX PESEPBU - HETO

Y xurnagama guHapa

3a roguHy Koja ce 3aBpLuiaBa
31. peuemb6pa

2020. 2019.
Cmanen-e MaTemaTnyke pesepse (Hanomena 37.1) 34.349 27.280
Mpuxoau og cmawera oOCcTanunx pesepaucama 15.784 29.501
YKynHo 50.133 56.781

13.  PACXOAOM 3A BOHYCE U NOMYCTE

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembpa

2020. 2019.
Pacxogu no ocHoBy 60oHyca 488.549 509.555
Pacxogmn no ocHoBy nonycrta 1.435.148 1.228.445
YKynHo 1.923.697 1.738.000

14. OCTAJIM NOCIIOBHU PACXOOU

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. peuemb6pa

2020. 2019.
TpoLUKOBM 3apaga v OCTanuy NMYHK pacxoau 525.893 505.492
HabaeHa BpeaHocT npoaate pobe 31.723 64.561
TpoLukoBu matepujana 56.319 67.629
TpoLuKOBKM amopTu3aumje 1 pesepsucama 151.145 127.493
TpoLukoBKM NpoU3BOAHNX ycryra 131.360 111.349
HematepujanHm n octanu TpoLLKOBMK 122.271 128.562
YKynHo 1.018.711 1.005.086

15.

NPMXoau No OCHOBY UHBECTUPAHA CPEAICTABA OCUTYPAKA

Y xurbagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. geuembpa

2020. 2019.
Mpuxoamn of 3akynHMHa MHBECTULIMOHNX HEKPETHUHA 45173 49.341
Mpuxoau of ycknahueawa BPeAHOCTUN UHBECTULIMOHNX
HekpeTHVHa (HanomeHa 28) 17.743 52.099
Mpuxoamn o npopaje HENOKPETHOCTH (Oe3nHBeCTUpaH-a) - 7.399
Mpuxogu og kamaTa 1.019.127 1.001.788
Mpuxoam og ycknahusawa BpeaAHOCTU PMHAHCUKjCKUX cpeacTaBa
Koja ce uckasyjy no pep Bpe4HOCTM Kpo3 BunaHc ycnexa 5.631 32.919
[obuun op npoaaje xapTuja o4 BpegHOCTH 11.903 53.357
[Mo3nTMBHE KypCHE pasnuke U3 akTUBHOCTM MHBECTUPaHa 4.024 14.682
OcTanu npuxoam No OCHOBY MHBECTULIMOHE aKTUBHOCTM 202.021 61.873
YKkynHo 1.305.622 1.273.458

OcTanu nNpuxoam Mo OCHOBY MHBECTULMOHE aKTMBHOCTM y usHocy of 202.021 xurbagy avHapa y 2020.
roauHu 6enexe nosehatrbe LWTO je y3poKkoBaHO Npuxoauma no ocHoBy AnsuaeHae KomepuujanHe 6axke a.a.

Beorpapg y usHocy oa 178.458 xurbaga avHapa.
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31. peuembap 2020. roauHe

16.

17.

18.

PACXOaU MO OCHOBY MHBECTUPAKA CPEACTABA OCUIYPABLA

Pacxoam no ocHoBy o6e3Bpefiera NHBECTULIMOHNX
HekpeTHMHa (HanomeHa 0)
Pacxogu no ocHoBy ycknahueamwa BpegHOCTN (OUHAHCKCKUX

cpefcTaea koja ce uckasyjy no oep BpeaHoOCTU Kpo3 bunaHc

ycnexa
Ny6uum npun npoaaju xaptuja on BpegHOCTH
HeraTuBHe KypcHe pasnuke n3 akTMBHOCTU MHBECTUPaHa
OcTanu pacxoam no 0CHOBY MHBECTULIMOHE aKTUBHOCTU

YKynHo

TPOLUKOBU CMPOBOHEKA OCUTYPABA

Tpowkosu npnbase (HanomeHa 18)

Tpowwkosu ynpase (HanomeHa 19)

Octanu TpoLukoBu cnpoBofena ocuryparwa (Hanomena 20)
Ykynuo:

[MpoBu3mnja o peocurypara n petporecuja

YKynHo

TPOLLKOBU NMPUBABE

MpoBwu3uja 1 opyre HakHaae 3a ycryre nocpeaoBama
n 3acTynarba

YKynHo npoBusunje

TpolLukoBu maTepujana, ropvsa U eHepruje

HeTo 3apage

Mopes n ponpuHocK Ha 3apage

OTnpemHuHe 1 jybunapHe Harpage

Ocranu TpowkoBu 3apaga, HakHada 3apaga v octanu
NYHN pacxoam

Tpotwukosu TpaHcnopTa u MTT TpoLukosu

OppxaBame

3akyn

TpoLuKoBU pekname v nponaraHae

CnoH30pCTBO M JOHATOPCTBO

PenpeseHTtauuja

TpoLukoBu Npemuja ocurypama

lMnatHn npomeT

Ocranu TpoLwkosu npnbase

YKynHoO ocTanv TpoLIKOBM npubase

lMpomeHa pasrpaHu4eHnx TpoLukoBa npubaee -
(noBehare)/ cMarbene

YKynHo

Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuemb6pa

2020. 2019.
18.360 18.676
83.972 31.953

8.476 37

8.044 35.3562

- 2.962
118.852 88.980

Y xurbagama guMHapa
3a roguHy Koja ce 3aBpliaBa
31. geuembpa

2020. 2019.
7.051.251 7.389.873
2.165.067 2.044.052
67.369 68.564
9.283.687 9.502.489
(490.344) (428.906)
8.793.343 9.073.583

Y xurbagama guHapa
3a roauHy Kkoja ce 3aBpliaBa
31. peuemb6pa

2020. 2019.
1.466.720 1.235.288
1.466.720 1.235.288

234.695 257.527
1.997.629 1.866.086
1.232.530 1.161.509

35.636 39.803
289.026 266.178
66.050 70.375
29.607 53.481

312.582 263.948

736.001 667.204

323.891 337.850

80.495 95.920
18.580 52.728

102.203 118.112

325.802 323.204
5.784.727 5.573.925

(200.196) 580.660
7.051.251 7.389.873
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18.

19.

20.

TPOLUKOBU NPUBABE (HacTtaBak)

Tpowwkosu npubase cy y 2020. rogmHu cmaneHu cy 3a 338.622 xurbage avHapa, ogHocHo 4,58%, wTo je
HajgehuMm penom nocneguua nosehawa pasrpaHMyeHuMx TpolwikoBa npubaBe, a y cknagy ca
payyHoBoAcTBEHOM nonutukom Mpyne (HanomeHa 3.8). Ykonuko 61 nckrbyunnu edpekte pasrpaHuyersa,
TpowkoBu npubase cy nosehaHn 3a 442.234 xurbage ouHapa, ogHocHo 6,49%. Hajsehun aeo nosehawa
TpowkoBa npubase je nocneguua nosehawa TpoLLKOBa NpoBu3uja, GpyTo 3apapa, TPOLIKOBa 3akyna u

TPOLLUKOBa peKnamMme 1 nponaraHge.

TPOLUKOBU YMNPABE

AmopTtusauuja

TpolLukoBu maTepujana, eHepruje, ycriyra u HematepujanHu
TPOLLKOBU

Tpowkosn TpaHcnopTa u MTT TpoLukoBu

OppxaBame

3akyn

HeTto 3apage

Mopes n ponpuHocK Ha 3apage

OTnpemHuHe 1 jybunapHe Harpage

Octanu TpoLKoBW 3apaja, HakHada 3apaga v octanu nMyHu
pacxoau

TpoLuKoBU pekname

PenpeseHTtauuja

TpoLukoBK Npemunja ocurypama

MnaTHn npomeT

TpoLuKoBK pe3epBucarba 3a Cyacke cnopose

TpoLLKOBU pe3epBucarba 3a OTNpeMHuHe 1 Ap. beHeduumja
3anocrneHuma

OcTanu TpoLKoBM

OCTAJIU TPOLLKOBU CNMPOBOBHEHKA OCUTYPABA

TpolukoBU MaTepujana, eHepryje 1 NPou3BOAHMX ycrnyra
TpoLukoBM Nnopesa 1 AonpuHoca

TpoLUKOBU HENPOU3BOAHMX YCryra U HemaTtepujanHu TPOLLKOBU
TpolukoBU 3apaja, HakHaja 3apaga v ocTanu fIMYHU pacxoam
OcTanu TpoLKOBM

YKynHo

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuemb6pa

2020. 2019.
255.581 226.273
541.356 455.122

36.447 32.753
19.638 32.372
28.377 30.670
613.959 561.796
358.556 332.229
11.499 13.121
103.541 112.720
- 445

7.302 10.493
11.741 15.533

8.733 9.885

1.400 151
132.017 174.910

34.920 35.579
2.165.067 2.044.052

Y xurbapama auHapa
3a roauHy Kkoja ce 3aBpliaBa
31. peuemb6pa

2020. 2019.
695 240
23.219 27.945
27.949 28.902
15.156 11.346
350 131
67.369 68.564

28



KOMMNAHWJA OYHAB OCUINYPAHSE a.a.0. BEOIPALL

HANOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roauHe

21. ®PUHAHCUJICKU NPUXOOU — ocum chuHaHCUjcKuX npuxoda No OCHOBY MHBECTULIMOHE aKTUBHOCTHU

Mpuxoamn og kamata
Mo3nTuBHe KypcHe pasnuke
Mpuxoaun og ouBnaeHau
Edbektn BanyTHe knaysyne
OcTtanu dmHaHCKjCKk1 NPUXOAMn

YKynHo

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuemb6pa

2020. 2019.
198.457 209.428
37.075 28.870
1.086 11.316
12.335 12.572
391 9.125
249.344 271.311

22. nPuxoau opf YCKIABUBAHKA BPEOHOCTU NOTPAXUBAHKA U APYTE MMOBUHE KOJA CITYXKU

3A OBABJbAKE JENTATHOCTU

Mpuxoam of ycknahyeara BpeaHOCTN PMHAHCUjCKMX NnacmaHa

Mpuxoam of ycknahyeamwa BpegHOCTU HENMOKPETHOCTH
(HanomeHa 27)

Mpuxoan oa ycknahyearka Bpe4HOCTU NOTPaXuBama
(Hanomena 31.1)

YKynHo

Y xursapama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuemb6pa

2020. 2019.
22.458 168.552
23.162 10.204

509.730 1.470.891
555.350 1.649.647

Mpuxoam of ycknahueamwa BpeaHOCT noTpaxusawa y 2020. rognHn Cy HWXKM Yy OQHOCY Ha MpPeTXoaHy
roavHy 3a 65,35%, WwTo je Hajpehum genom nocrneguua ykvaarwa McnpaBke BpeOHOCTU NOTPaxuBara of
Peny6nuke Cpbuje y 2019. roguHmn y ykynHom usHocy og 1.042.889 xurbapna guHapa (Hanomena 31).

23. PACXOOU NO OCHOBY OBE3BPEHEHA NMOTPAXUBAKA U APYTE UMOBUHE KOJA CITYXKU 3A

OBABJbAKE OENTATHOCTHU

VcnpaBka BpegHocTu noTpaxueara (HanomeHa 31.1)

VcnpaBeka BpegHocTH yyelwha y kanuTtany

Pacxogu no ocHoBy 06e3Bpehera hrHaHCUjCKUX NnacmaHa

Pacxogu op ycknahuvBaha BpeaHOCTU HEMOKPETHOCTH
(HanomeHa 27)

YKynHo

Y xurbapama guHapa
3a roauHy Kkoja ce 3aBpliaBa
31. peuembpa

2020. 2019.
1.160.978 1.410.942
- 781

8.640 125.444
85.900 7.057
1.255.518 1.544.224
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24,

25.

25.1.

25.2.

OCTAIKM nepnxoau

[obuun og npoaaje HemaTepujanHux ynarawa, HEKpeTHMHA,
NnocTpojera 1 onpeme

Buwwkosu

HannaheHa oTnucaHa noTpaxuBaka

Mpuxoau og cMarerwa ob6aBesa

Mpuxoam of yknaarwa QyropoyHUX pesepBucama

OcTtanu HenoMeHyT Npuxoau

YKynHo

MOPE3 HA AOBUTAK

KomnoHeHTe nopesa Ha [po6uTak

Tekyhu nopes — nopecku pacxos nepuoaa
OpanoxeHn nopeckn npuxog (pacxon) nepuoga

YKynHoO nopecku pacxop,

Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuemb6pa

2020. 2019.
28.218 54.240
98 203
69.275 80.038
8.213 37.134
85.978 86.073
39.345 33.352
231.127 291.040

Y xurbagama gMHapa
3a roguHy Koja ce 3aBpliaBa
31. neuembpa

2020. 2019.
(492.778) (450.943)

45.811 (2.181)
(446.967) (453.124)

YcarnawaBare nopesa Ha [obuTak u npou3Boaa pesyrntaTta nocrfioBaka npe onope3nBawa u

nponucaHe nopecke ctone

[o6uTtak npe onopesnBaka

Mope3 Ha go6uTak o6bpauvyHaT no ctonu oa 15%

EcbekaTt nprxoaa kamaTa Mo OCHOBY AyXXHUYKMX XapTuja of,
BpeaHocTu unju je nspasanay Penybnuka Cpbuje

HeTo nopecku ecbekt npuxona / (pacxona) Koju ce He NpusHajy y

nopeckom 6unaHcy
[Jobutak No OCHOBY OANOXEHUX Nopesa
Ocrano

YKynHO nopecku pacxop
EgbekmusHa nopecka cmona

Y xurbagama guMHapa
3a roauHy Koja ce 3aBpwiaBa
31. peuembpa

2020. 2019.
4.135.486 3.412.839
(620.323) (511.926)
135.659 148.924
(8.502) (94.207)
45.811 (2.181)
388 1.904
(446.967) (453.124)
10,81% 13,28%
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25.3.

26.

HeTo oanoxeHe nopecke obGaBe3se

Ha paH 31. geuembpa 2020. roanHe onnioxeHe HeTO nopecke obaBese MckasaHe cy msHocy og 401.072
xurbage auHapa (31. geuembap 2019. roguHe: 460.209 xmrbaga gnHapa).

CTpyKTypa 1 OCHOB Npu3HaBakba HETO OANOXEHNX Nopecknx obaBesa fgaTta je y cneaehoj Tabenu:

Y xuroagama guHapa

31. geuembap 31. geuembap
2020. 2019.
OdnoxeHa nopecka cpedcmea:
- M0 OCHOBY pe3epBucaHa 3a OTNPEMHNHE 3anoCrneHnx (47.608) (43.223)
- ocTano (4) (2.786)
(47.612) (46.009)
OdnosxeHe nopecke obaeese:
- 0 OCHOBY NpYBpPEMeHe pasnuke n3mehy ocHoBuLE MO KOjoj ce
HEKPETHWHE, onpema 1 UHBECTULIMOHE HEKPETHUHE MpPU3Hajy y
nopeckom GunaHcy n n3Hoca no Kojuma cy Ta cpeacTsa
nckasaHa y (ouHaHCHjCKMM nsseLuTajuma 375.693 414.164
- 0 OCHOBY Hepeanu3oBaHux JobvTaka No OCHOBY BpeHOBaha
XapTuja of, Bpe4HOCTM pacnonoXnBmx 3a npogajy 72.992 92.054
448.685 506.218
HeTo oanoxeHe nopecke o6aBese 401.073 460.209

[pomeHe Ha pavyHy Oo4N0XEeHUX NOPeCKnx obaBesa Cy npuKasaHe y HanoMmeHun 39..

3APALA NO AKUMNJIU

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuemb6pa
2020. 2019.
HeTto poburak (y xurbagama guHapa) 3.688.519 2.959.715

MpoceyaH noHaepucanu 6poj akumja:
— AKumjcku kanuTan 4.226.121 4.226.121
— OpywTBeHun kanutan 4.552.270 4.552.270
YKynaH npoceyaH noHaepucaH 6poj akuuja 8.778.391 8.778.391
OcHoBHa 3apaga no akumju (y AuHapuma) 420 337
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27. HEKPETHMHE W OMNMPEMA KOJE CJTYXXE OBABJbAHKY OEJIATHOCTHU

Tabena npomeHa Ha pavyyHUMa HekpeTHUHa n onpeme Tokom 2019. n 2020. roguHe aata je y HacTaBky:

Y xurapama guHapa

HMOy
npunpemu
I'paheBuH- v ynarawa ABaHcu 3a
CKM OcTana Ha TyAuUM  HeKkpeTHWHe
3emMrbuiTe objekTn Onpema onpema HMNO 1 onpemy YKYNMHO

HABABHA/PEBAJTIOPU30OBAHA

BPEOHOCT
Crame - 1. jaHyap 2019. 528.215 8.286.626 2.514.109 178.156 10.388 7.644 11.525.138
MoBehatba TOKOM roaunHe - 115 302.664 - 89.316 20.251 412.346
AKTMBUpaH-E - 40.624 39.523 19 (80.166) - -
OTtyhetba 1 pacxogoBare - (15.688) (205.493) - - - (221.181)
Mosehawa no npoueHn 68.222 320.483 - - - - 388.705
Cmatbersa no npoueHu (4.670) (460.969) - - - - (465.639)
MpeHoC ca MHBECTULIMOHUX
HekpeTHuMHa (HanomeHa 0) 18.361 14.890 - - - - 33.251
Ocrano (192) (1.932) (1.235) - - (2.792) (6.151)
Crame - 31. peuem6ap 2019. 609.936 8.184.149 2.649.568 178.175 19.538 25.103 11.666.469
MoBehatba TOKOM roanHe - 14.031 297.465 - 116.397 2.483 430.376
AKTMBUpaH-E - 22.383 86.920 - (109.303) - -
OTtyhewa 1 pacxogoBare - - (177.917) - - - (177.917)
Mosehawa no npoueHn

(HanomeHa 22) 1.141 22.021 - - - - 23.162
CMmameHsa no NpoLeHn (8.437) (250.715) - - - - (259.152)
[MpeHoc ca MHBECTULMOHUX } 82.918 ) ) } } 82918

HekpeTHuHa (HanomeHa 0)
Ocrano (6) (29) 5.042 - - (20.160) (15.153)
Crame - 31. peuem6ap 2020. 602.634 8.074.758 2.861.078 178.175 26.632 7.426 11.750.703
AKYMYINIMPAHA UCMNPABKA

BPEOHOCTU
Crame - 1. jaHyap 2019. - 344.494 1.982.016 - 383 4.971 2.331.864
AmopTusauuja - 79.074 83.280 - - - 162.354
OTyhetka 1 pacxofgoBame - (799) (195.271) - - - (196.070)
Cmatbere no npoLeHn - (417.754) - - - - (417.754)
Ocrano - (1.138) 92.782 - - - 91.644
Crame - 31. peuembap 2019. - 3.877 1.962.807 - 383 4.971 1.972.038
AmopTusauuja - 128.344 82.326 - - - 210.670
OTyhekba 1 pacxofgoBare - - (141.959) - - - (141.959)
Ocrano - - 137.146 - - - 137.146
Crame 31. peuembap 2020. - 132.221 2.040.319 - 383 4.971 2.177.894
HEOTNUCAHA (CAOALLHA)

BPEOHOCT HA [JAH:
- 31. peuem6pa 2019. roguHe 609.936 8.180.272 686.761 178.175 19.155 20.132 9.694.431
- 31. peuem6pa 2020. roguHe 602.634 7.942.537 820.759 178.175 26.249 2.455 9.572.808

®ep spedHoCcm HekpemHuHa y enacHuwmsy [pyne

HesaBucHa npoueHa TpXWLWHe BpeaHOCTU rpaheBrHCKNX objekaTa u 3eMrbuiTa u3BpLleHa je Ha gaH 31.
aeuembpa 2019. rogmHe. 'pyna je Ha aaH 31. gpeuembap 2020. roanHe n3BpLuunia aHanuay gep BpeaHOCTH
rpaneBuHCKkMX objekata M 3emsbuITa KOja HUWje nokasana OACTynawe Of HMUXOBE KhUrOBOACTBEHE
BpegHocT. pyna Ha paH 31. peuembpa 2020. roguMHe cnpoBeno JofaTtHe aHanv3e dep BpeaHOCTU
WHBECTULMOHUX HEKPETHUHA U34aTUX Y 3aKyn NOBE3aHUM MpaBHUM NMUMMa Ha 6a3u Kojux cy y NOCNOBHUM
KioMrama eBnaeHTMpaHu edpekT cMmarwera BpeAHOCTU HaBedeHUX HEKPEeTHMHA Koje ca cTaHoBuwwTa [pyne
UMajy kapakTep PUHKLMOHANHUX HEMOKPETHOCTN ¥ HeTo uaHocy 235.990 xurbaga anHapa v To:

DyHKUMOHAIHE HEKPETHUHE - CMakene 228.694 xurbage anHapa:
- 22.021 xvrbagy OUHapa - KHIMKEHO Y KOPUCT NpMXoaa;
- 173.252 xnrbape ouHapa — KibDKEHO Ha TepeT peBanopu3aunoHux pe3epsm 1
- 77.463 xvrbaga AnHapa - KiKEHO Ha TepeT pacxofa.
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27.

HEKPETHUHE U ONMPEMA KOJE CJTYXE OBABJbAHY OEJIATHOCTU (HactaBak)

3emrbuwTe - cMameke 7.296 xurbaga avHapa:
- 1.141 xvrbagy AvHapa - KibWKEHO Y KOPUCT Npuxoaa; u
- 8.437 xvrbaga AvHapa - KibWKeHO Ha TepeT pacxoaa.

MpoueneHa dep BpeaHOCT HenokpeTHocTM y 2019. roanHU n3spLUEHa je NPUMEHOM TPXKULLHOT, TPOLLKOBHOT
W MPUHOCHOT NpucTyna.

- MpuHocHM npuctyn — meToA KanuTanu3auumje, kao OCHOBHM MeTod Y npoueHu objekaTa U MeTon
ANCKOHTOBaHUX HOBYaHMX TOKOBa 3a XOTesiCKe KanauuTteTe.

- TpXuWLWHW NpUCTYN — METOA YNOPEAMBUX LieHa, Ka0 OCHOBHM METOA, Y NPOLIEHN 3eMIbULllTa U AOMNYHCKN
mMeTo y npoueHun objekaTta. MayseTak npeacTaBrbajy HEKpETHUHE KOje Cy BaH ynotpebe unu 3a kojuma
He MOCTOoju MOoTpaxa 3a 3aKyrnoM, rAe je TPXULHW MPUCTYN MPUMEH-eH Kao OCHOBHA TeXHWKa Y
MpoLEeHHM.

- TpowkoBHM NpucTyn — MeTog amMopTU30BaHMX TPOLLKOBA 3aMeHe, NPUMEeHEH Kao NMOMOhHW MeToa, Y
unrby gobujarba HeomnxoAHMX nodaTtaka Koju obyxBaTajy eKOHOMCKM BeK, mpeocTanu Bek ynotpebe u
npeoctany (pesvayanHy) Bpe4HOCT HEKPETHUHE.

CnpoBegeHoMm aHanu3om [pyne yTBpheHo je ga je metogonoruja kopuwheHa y NpPeTxoAHO] MpoLeHu
BPEOHOCTU y MOTMYHOCTM NPUMEHIbMBA M Y NpoLleHn dep BpegHocTn Ha aaH 31. geuembpa 2020. roamHe,
OCUM Y Cryyajy TEXHUYKMX CepBUCa KO KOjuX je ymecTo TpowkosHor npuctyna y 2020. rognHu kopuwheH
TPXXMLLHW NPUCTY.

Kop roToBo cBux o6jekarta Koju Cy NpoLieH-eHN MPUHOCHUM NPUCTYNOM, NPUMEH-EH je MEeTOA KanuTanusauuje
npuxoaa. Maysertak je ogmapanuwTe Ha 3natubopy, Koje je npouerweHo metogom OHT (ouckoHTOBaHMX
HOBYaHMX TOkoBa). 3a cBe ocTane 00jekTe u3BpLUeHa je nNpoBepa napameTapa Koju cy kopuwhenn y
NpOLEHN: MECEYHe peHTe, CTeneHa ckopnwheHoCcTn, HenoBPaTHMX TPOLLIKOBA, CTONe Kanutanusauwje uta.
KreyyHu napameTap koju je 6uo npegmeT geTarbHe npoBepe Yy OBOj aHanusu buna je mecevHa peHTa
oGjekTa. Kako 61 ce n3spLunna oBa nposepa, 3a CBaky CTaBKy NpoHafeHn Cy akTyenHu ornacu 3a usgasake
UCTOr UMK CnnYHOT Tuna objekTa, CrnYHe KBaapaTtype, Ha AaTtoj nokaumju. Ha oBaj HauuH popmupanmu cy
aKTyenHW TPXULIHW pacroHW 3a CBaKy nokauujy U M3BeAeHU Mpoceur jeAVHUYHUX MECEYHUX PEeHTH
(EYP/mM2/meceyHo) HajagekBaTHUjUX KOMNapaTuBa.

TypucTtunukm objekTn cy cneuudmyHa BpcTa HEKPETHMHA Koja Ce YBEK NpOLieHyje Ha OCHOBY MOCIOBaHa U
TO NOA TPXULLHUM ycroBuMa (jep dep BpeoHOCT npeacTaBrba T3B. M3NasHy BPEeOHOCT, LWTO 3Havn ga bu
O1no Koju NOoTEHUMjanHM Kynaw, nocmMaTpao MocroBake ca TPXKULLIHUM LieHama 1 gpyrMM napameTpuma, a
He 61 y3aumao y 063up crneuudmyHe ogHoce 1 yroBope ca NoBe3aHuM nuumMMa).

Y cknagy ¢ TuM, npoLeHa BpeaHocTh objekTa oaMapanuiwTa ypaheHa je Ha cnnyaH HauvH kao npoueHa 31.
peuembpa 2019.roanHe, KopuwheweM TPXULLHUX LEHA CMeLUTaja, anu y3 KOpekLuujy octanux npuxoaa u
TPOLLKOBa y cKnagy ca ocTBaperyMMa U3 NpeTxogHe roguHe u nnaHom 3a 2021. roguHy, nowTo ce 6e3
AodaTHUX ynaraka He Ov Morne O4YekMBaTU HU 3Ha4vajHEe MPOMEHE Yy CTPYKTypu TpowkoBa. Ocum Tora,
nangemuja LloBna-19 ytuuana je n HactaBmhe ga yTvde Ha nocnoBakwe ogmapanuiiTa ABojako: C jeaHe
cTpaHe, y 2020. rogmHn Huje 6nno nocnoBawa 3a BpeMe BaHpPeOHor ctaka u ourno je Beoma crabo y
nepvogMMa nojavara Tanaca envaemuje; ¢ apyre ctpaHe, ycren cMmarweHe MOryhHOCTU 3a nyToBaka y
WHOCTPaHCTBO, NoBehaHa je TpaxHa 3a foMahuM TYPUCTUYKUM KanauuteTnma.

Y npojekumju ce nowno of npetnocTtaeke Aa he ce 3aysetocT y 2021. roguHun 6utn 60%, a ga he npoceyvHa
ueHa Hohewa ca JOopy4YkoM OUTUM Ha HMBOY NpOceKa KOHKYPEHTCKMX XOTerna ca CMWUYHUM cajpXajeMm u
nokauujom. MNMpuxoau oA xpaHe n nuha NPojekToBaHM Cy Ha OCHOBY ogHOCa ca LeHOM CMeLUTaja, yTBpheHux
13 NCTOPMjCKMX NoKa3aTerba u nnaHa 3a 2021. rognHy. CBu 06jeKTu 3a Koje je NpUMEeHseH TPXULLHW MPUCTYN
NpoLEeHEHN CYy KOMMapaTMBHUM METOAOM W aHanu3a dep BpeaHOCTM OBUX objekaTa M3BpLUEHa je Ha
CMMYaH Ha4YMH Kao U 3a 3eMrbuTe. 3a CBaKy CTaBKy aAeHTUMMKOBaHa je nokauwja, Tun objekTa, NoBpLUMHA
W Apyre KapakTepucTuke u npoHaheHe cy ynopeanBe HEKPETHMHE KOje Cy CIMYHe NpeaMeTHOM 06jekTy no
NPeTX04HO HaBeAEHVM NapameTpuma.

3a npukynrbakwe ynopeavBuMx HekpeTHUHa KopuwheHn cy akTyenHu ornacu, kao u 6asa npeTxogHux
TpaHcakuuja kojy objaBrbyje PI'3, ca koje cy npukynrbeHe TpaHcakuuje ns 2019. n 2020. roguHe. Ha ocHoBy
npoHaheHux ynopeamBUX HeKpeTHWHa (POPMUPaHW Cy akTyemnHu TPXMWLUHW PacnoHW 3a CBaky CTaBKy
WHBECTMLMOHUX 0bjekaTa, a NoTOM m3padyHaTe NpoceyHe LieHe HajaaekBaTHujux komnapatmea (EYP/m2).
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27.

HEKPETHUHE U OMNMPEMA KOJE CJTYXE OBABJbAHY OEJIATHOCTU (HactaBak)

Ca yBohereM HOBWX, CTPOrMx KpuTepujyma 3a obaBrbawe TEXHUYKMX Mperneja Bosuna, oy objektu cy
npouereHn koMmnapaTneHUM npuctynom. C gpyre ctpaHe, ynpaso 360r jequHcTBeHOCTY kojy he umatun kaga
Oyay 3apoBorbaBanu Kputepujyme, HMxXoBa BPEAHOCT je BuLa Of BPEeAHOCTU Nokana apyre HameHe. U3 tor
pasnora, yTBpheHe KomnapaTMBHE LEHe KOpUroBaHe Cy HaBulie Yy 3aBMCHOCTM of Tora Aa nu je
npunarofhaBake 3aBpLUEHO UNWN He, Kao 1 O BUCUHE MpeMuje KOjy Cy OBU LIeHTPU reHepucanu un Kojy ce
o4ekyje Aa reHepuy y 6ygyhHocTu.

MpoueHa BpeOHOCTV 3eMIbULLTa U3BPLUEHA MPUMEHOM TPXWULLHOT MpUCTyna (KomnapaTuBHOT MeTona).
MpoueHa chep BpeaHoCT obyxBaTtana je UCTpaxuBake TPXULLHKX LieHa 3eMrbuliTa Ha ogrosapajyhum
nokauujama 1 npoBepy afeKkBaTHOCTU KiMIOBOACTBEHNX BPEAHOCTY.

[a 6u ce nposepuna crabunHocT pesynTtaTa, ypahieHa je aHanu3a OCeTIbMBOCTU YKYNHe BPeaHOCTU
nojeAnHUX rpyna HeKpeTHWHa Ha NPOMeHy npeTnocTaBku/NapameTapa Koje Huje moryhe AMPEeKTHO youuTu
(amckoHTHa cToma w cTona pacTa 3a Komnnekc ogmapanuwTa 3matmbop, ctona kanuTanusauuje 3a
WHBECTULMOHE HEKPETHMHE NpoLieHeHe MPUHOCHUM MPUCTYMOM).

AHanusa oceTr-1MBOCTU Nokasana je cneaehe:

- BpeAHoCT ogmMapanuwTa Ha 3naTnbopy He Meha Cce 3Ha4yajHO NPOMEHOM AMCKOHTHE CTone u cTone
pacTa y pe3augyany; npomeHa 3a 0,5nn y AMckoHTHOj ctonu u/unu 0,5 nn y ctony pacta gaje npomMeHy
BpeaHocTu 3a 2-3%;

- BPEAHOCT HEKPETHMHA NPOoLeHEHMX MPUHOCHUM NPUCTYNOM He Metsa Ce 3Ha4ajHo ca MPOMEHOM cTorne
Kanutanusauuje; ICTOBpeMeHa NpomMeHa cBux ctona 3a 0,25% [oBoan Jo NPOMEHe yKyrnHe BpeaHOCTH
3a marbe o 3%.

Moxe ce 3akrbyuuT Oa cy pesyntaTv MpoueHe CTabumHM U HWUCY 3HayajHO OCETIbMBM Ha NPOMEHe
napameTapa Koju ce He MOTy AUPEKTHO YOUUTU.

Xunjepapxuja cep BpeaHOCTM 3emrbuiTa u rpaheBrnHCckMx objekaTta y 3aBUCHOCTU Of MHMyTa KopuwheHnx
3a ogmepaBare hep BPeAHOCTH, MpKU Yemy Huje Buno npomeHe y HuBonma dep BpeaHOCTU y OQHOCY Ha
31. peuembap 2019. roamHe Tako u Ha AaaH 31. geuem6pa 2020. roguHe, AaTa je y HacTaBKy:

Y xurbapama guHapa
®dep BpeaHoOCT
31. peuembap

Hueo 1 HuBo 2 HuBo 3 2020.
3emrbuwite - 602.636 - 602.636
"'paheBuHckM 0bjekTn - 716.585 7.225.949 7.942.534

Y xurbapama guHapa
®dep BpegHOCT
31. peuembap

Huso 1 Hueo 2 Hueo 3 2019.
3emrbuilTe - 609.936 - 609.936
[paneBnHCKkM 06jekTu - 719.994 7.460.278 8.180.272
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HANOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roauHe

27.

28.

HEKPETHUHE U OMNMPEMA KOJE CJTYXE OBABJbAHY OEJIATHOCTU (HactaBak)

Ycarnawasakwe npomMeHa y dep BpedHOCTU cpeacTaBa KnacudukoBaHMX Y HMBO 3 dep BpegHOCTU
Xvjepapxuje:
Y xuroagama guHapa

2020. 2019.

CTtarbe Ha NoYeTKy roguHe 7.460.278 7.272.696
MpomeHa y cep BpeaHoOCTH:
Fy6uum npusHaTtn y 6unaHcy ycnexa, doep BpegHoBawe (77.464) (1.891)
Hobuun npnsHaTt y Gunaxcy ycnexa, cep BpeaHOBaHEe 22.021 104.565
HobuTtak y Toky nepnoga obenogareH y 0CTanom yKynHom

pesyntary - 169.788
lN'ybutak y Toky nepnoga obenogareH y 0octanomM yKyrnHom

pesynrarty (173.252) (35.872)
Ocrtano (5.634) (49.008)
YkynHo (cmamere) noBeharwe no ocHoBy chep BpeaHoBawa

cpeacTBa (228.695) 236.590
Crambe Ha Kpajy roguHe: 7.225.949 7.460.278

KrsuroBoacTeeHa (HeoTnMcaHa) BpeAHOCT 3eMIbULLITA U HEKPEeTHWMHA Ha AaH 31. geuembpa 2020. n 2019.
roavHe 6u 6una npusHaTa Kao WTo crneau Aa 'pyna Huje n3abpana moaen pesanopusauuje y ckrnagy ca
MPC 16, Beh mogen HabaBHe BpeaHOCTU:

Y xur-agama guHapa
31. peuembap 31. peuembap

2020. 2019.
3emrbuwite 356.248 356.253
"paheBuHckn 0bjekTn 8.523.466 8.715.673

WHBECTULUMNOHE HEKPETHUHE

Y xuroapgama guHapa

2020. 2019.
MoyeTHO cTamse - 1. JaHyap 918.073 932.853
Mosehawa 35.839 18.740
OTtyhera u pacxogosare (3.553) (32.772)
lMpeHoC Ha HEKPEeTHMHE Koje KopuCcTK BnacHuk (Hanomena 27) (82.918) (33.251)
MoanTtuBHM edekTn npoueHe (HanomeHa 15) 17.743 52.099
HeraTtneHu edektn npoueHe (HanomeHa 16) (18.360) (18.676)
Ocrano (20) (920)
Kpajwe ctawe - 31. aeuembap 866.805 918.073

Qep speGHocm UHeeCmMuyuoHUX HeEKpemHuHa

HesaBucHa npoLeHa TpXULLHE BPpEAHOCTY MHBECTULIMOHUX HEKPETHNHA N3BpLLEHA je Ha AaH 31. geuembpa
2019. roguHe, pok je lpyna Ha gaH 31. geuem6pa 2020. rogvHe cnpoBena AofdaTHe aHanuse dgep
BPEOHOCTU MHBECTULMOHUX HEKpeTHWMHa Yy Penybnuumn Cpbuju Ha 6a3m Kojux cy y NOCMOBHUM KhsMrama
eBuaeHTUpaHun ecdektn obesspehera y HeTo u3Hocy 617 xurbaga gvHapa v To:

MHBeCTMLUMOHE HEKPETHUHe - noBehawe 5.711 xurbaga guHapa:
17.646 xvrbaga AnHapa - KHIDKEHO Yy KOPUCT Npuxoaa; u
11.935 xnrbaga guHapa - KibKEeHO Ha TepeT pacxoaa.

MHBECTMLIMOHO 3eMrbULLITE - CMakerse 6.328 xurbage guHapa:
97 xurbaga avHapa - KieWKeHO Y KOpUCT Npuxoaa; u
6.425 xurbage anHapa - KibWKEHO Ha TepeT pacxona.

NHBecTUUMOHN 0BjekTn cy npouereHn kopuwheweMm Hekor oa Tpu yobuyajeHa npucTyna npoueHu
BPEAHOCTU: MPUHOCHWM, TPXWULWHUM WM TPOLIKOBHMM npuctynoM. CnpoBegeHoMm aHanusom [pyne
yTBpheHo je Aa je meTogonorvja kopnwheHa y NpeTxoAHoj MPOLEeHN BPEAHOCTH Y NOTMYHOCTU NPUMEHIbMBA
n y npoueHn dep BpegHocTn Ha AaH 31. geuembpa 2020. roanHe, OCMM y Cry4vajy TEXHUYKUX CepBuca Ko
KOjux je ymecTo TpowkoBHor npuctyna y 2020. roavHn kopuwwheH TPXULLHW NPUCTY.
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KOMIMAHWJA OIYHAB OCUIYPAHKSE a.a.0. BEOIPALL

HAMNOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELLUTAJE

31. peuembap 2020. roauHe

28.

WHBECTULUMOHE HEKPETHUHE (HacTtaBak)
OcHoBHe npeTnocTaBke obenoAakeHe cy y HanoMeHm 27.
CTpyKTypa MHBECTULMOHUX HEKPETHMHA je npukasaHa y cnegehoj Tabenu:

Y xuroagama guHapa
31. geuembap 31. peuembap

2020. 2019.
VIHBECTULIMOHO 3eMIbuLLTE 76.642 86.151
MHBECTULMOHE HEKPETHNHE 769.515 824.480
846.157 910.631

VHBECTUUMOHE HEKPETHMHE Y MPUNPEMU U aBaHCK 3a
WHBECTULMNOHE HEKPETHUHE 20.648 7.442
866.805 918.073

Xujepapxuja dhep BpeaHOCTU NHBECTULIMOHUX HEKPETHUHA Koje cy Bune npeaMeT NpoLieHe Y 3aBUCHOCTU 04
WHMNyTa KopuwheHnx 3a oaMepaBatkbe hep BpeaHOCTH, AaTa je y HacTaBKy:

Y xurbagama guMHapa
®dep BpegHOCT
31. peuembap

Huso 1 HuBo 2 Huso 3 2020.

MHBECTULMOHO 3eMrbuLLTe - 76.642 76.642
MHBECTULMOHE HEKPETHUHE - 289.432432 480.083 769.515
Y xuroagama guHapa

®dep BpegHOCT

31. peuembap

Hueo 1 Hueo 2 Hueo 3 2019.

MHBECTULMOHO 3eMrbuLLTe - 86.151 - 86.151
NHBECTNLIMOHE HEKPETHWHE - 264.008 560.472 824.480

Ycarnawasawe npomeHa y dep BpedHOCTM cpefcTaBa KnacuukoBaHUX y HMBO 3 dep BpedHOCTM
Xujepapxuje:

Y xurbagama guHapa
31. geuembap 31. peuembap

2020. 2019.
Ctame Ha No4veTKy roamHe 560.472 755.249
MpomeHa y cdep BpegHoOCTU:
'yéuum npusHaTtn y GunaHcy ycnexa, doep BpegHoBawe (11.894) (9.712)
Oobuun npusHaTt y Gunaxcy ycnexa, cep BpeaHOBaHkEe 14.050 26.075
Ocrano (82.545) (211.940)
YKynHo (CMarene) noBehare No oCHOBY dhep BpeaHOBaHa
cpeacTtea 2.156 16.363
Crame Ha Kpajy roguHe: 480.083 560.472
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HANOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roauHe

29. [OYrorpo4yH”u ®MHAHCUJCKU NNACMAHU

Yyewha y kanutany octanux npaBHUX nuua
MHBecTuumje Koje ce gpxe Ao gocneha - ay>kHu4ke XoB
Heno3ntn koa 6aHaka
OcTanu gyropoYHu nnacmaHu:

Hamu denosumu u Kkayyuje

Ocmarnu dy20poyHU nnacmaHu

CTtame Ha aaH

Y xurbapama guHapa
31. peuembap 31. peuembap

2020. 2019.
53.023 316.123
110.516 112.131
528.465 812.282
22.558 21.070
19.645 20.324
42.203 41.394
734.207 1.281.930

29.1. Yvewha y kanutany octanux npaBHUX nuua
Y HapefHoj Tabenu je npukasaHo y4velwhe y kanuTany octanvx npaBHUX nNuua, No eMUTEHTUMA:
Y xurbapama guHapa
31. peuembap 31. peuembap
2020. 2019.
Tenekom Cpbuja a.go. beorpag 4 4
AkumoHapckn cdoHg a.a. beorpag 5 5
Yuhor - Export a.a., JaroguHa 49 49
Yapyxene ocurypasada Cpbuje, beorpag 127 127
Bbeorpancka 6ep3a a.n. beorpag 1.224 1.224
XK CnobogHa 30Ha a.a. beorpag 8.381 8.381
PTLU "Wabay" a.a. Wabau 43.233 43.233
MTC 6aHka a.g. beorpag - 263.100
CTtame Ha aaH 53.023 316.123
Yyewhe y kanutany octanux npaBHux nuua Ha aaH 31. geuembpa 2020. roanHe nsHocu 53.023 xurbage
avHapa n Huxe je 3a 263.100 xurbaga anHapa y ogHocy Ha kpaj 2019. roguHe, WTO je nocneguua npoaaje
akumja MTC 6aHke. Hanme, Komnanuja je 03. aBrycta 2020. rognHe ca NpvBPEAHNM OPYLUTBOM Tenekom
Cpbuja a.n. Beorpag 3akrbyynna YroBop o BaHGep3aHCKOj KynompoAaju akuuja y cknagy ca Kojum je
npopana cee akuuje MTC GaHke koje cy 6une y noptdonujy. MNMpogato je 1.469.827 akumja uuja je
KHMroBOACTBEHa BpedHOCT uaHocuna 179,00 aMHapa no akumju Tj. ykynHo 263.100 xmurbaga avHapa, no
ueHn og 180,71 AvHapa no akumju Tj. YKynHa npofajHa BpedHoCT je 265.612 xurbaga guHapa.
29.2. WUHBecTMUMje KoOje ce ppxe Ao pocneha

MHBecTnumje koje ce apxe oo gocneha cy Ha gaH 31. geuembpa 2020. roguHe usHoce 110.516. xurbaga
AvHapa (112.131 xurbagy avHapa 31. geuembpa 2019. rognHe) u yrnaBHOM Ce OOHOCE Ce Ha AYXKHUYKE
XapTuje o BpeaHOCTY Ynju je nsgasanay Penybnuvka Cpbuja wo je npukasaHo y cnepehoj tabenu:

Y xurbapama guHapa

31. peuembap 2020. 31. peuembap 2019.

HomuHanHa HomuHanHa
BpeAHoCT Kwsurosop BpeAHoCT Kwsurosop-
Hdatym KynoHcka (y -CTBEHa (y cTBeHa
pocneha cTona Xurbapama) Banyta BpegHoCT xurbapama) Banyra BpeAHoCT
OyxHuyke XOB — usgasanauy Peny6nuka Cpbuja
16.02.2026 5,85% 500 EUR 60.128 500 EUR 60.143
25.01.2023 4,50% 50.000 PCO 50.388 50.000 PCO 50.700
110.516 110.843
OyxHuuke XOB — usgasanauy llonape
ny6nuka Cpncka - 1.288

110.516 112.131

37



KOMIMAHWJA OIYHAB OCUIYPAHKSE a.a.0. BEOIPALL

HAMNOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELLUTAJE

31. peuembap 2020. roauHe

29. [OYrorpo4yH” ®MHAHCUJCKU NNACMAHMU (HactaBak)

29.3. [Oeno3utu Kog 6aHaka

Henosntu koa 6aHaka uckasaHn y oKBUpY AyropoyHMX hrHaHCKjcKMX nnacMmana Ha faH 31. geuembpa 2020.
roanHe nsHoce 528.465 xurbaga gvHapa (31. geuembpa 2019 : 812.282 xurbage gnHapa) 1 ogHoce ce Ha
AyropoyHe genosute kog 6aHaka y Penybnuum Cpbuju n Penybnuum Cpnckoj WTo je npukasaHo y cneaehoj

Tabenu:
Y xurbagama guHapa
31. peuemGap 2020 31. peuembGap 2019
Kwsurosopc Kwsurosoac
Datym KamatHa U3HoC TBEeHa U3HoC TBEHa
BaHka pocneha cTona AenosuTa Banyra BpefHOCT AenosuTa Banyrta BpefHoCT
Oeno3utn kop 6aHaka y Peny6nuum Cpbujun
Halkbank a.d.
Beorpaa 25.08.2021 1,60% - - 1.500.000 EUR 177.621
Halkbank a.d.
Beorpaa 05.02.2022 2,00% 1.000.000 EUR 117.580 1.000.000 EUR 117.593
Halkbank a.d.
Beorpaa 12.11.2023 1,80% 529.018 EUR 62.202 - - -
1.529.018 EUR 179.782 2.500.000 EUR 295.214
Oeno3utn kop 6aHaka y Peny6nuum Cpnckoj
Komepuujanna
GaHka a.g. 11.07.2022-
Bara Jlyka 08.01.2024 1,90% 2.900.000 BAM 174.342 2.850.000 BAM 171.354
Hawa 6aHka a.g.
Bara Jlyka 30.01.2024 1,90% 250.000 BAM 15.029 - - -
Sberbank a.d. bawwa 28.07.2022-
Tlyka 29.07.2022 1,50% 750.000 BAM 45.088 3.050.000 BAM 183.379
MF banka a.d. 27.06.2022- 1,80 -
Barba Jlyka 29.12.2024 2.20% 800.000 BAM 48.094 1.850.000 BAM 111.230
Raiffeisen bank d.d.
CapajeBo 26.07.2022 1,20% 500.000 BAM 30.059 500.000 BAM 30.062
HoBa GaHka a.n. 18.12.2022-
Barba Jlyka 07.03.2023 1,50% 600.000 BAM 36.071 350.000 BAM 21.043
5.800.000 BAM 348.683 8.600.000 BAM 517.068

30. OCTAIA OYITOPOYHA CPEACTBA

Perpecu ca pokom gocneha npeko roguHy aaHa
[yropoyHa notpaxmBara o Penybnuvke Cpbuje

OcTtano

CTtambe Ha gaH

528.465

Y xuroapgama guHapa
31. peuembap 31. peuembap

812.282

2020. 2019.
86.070 63.430
- 297.968

588 1.576
86.658 362.974

[lo cmamerna ocTanmx AYropoyHuMX CpeAcTaBa je [OWIO ycnen MnpekkwukaBaka MoTpaxusamwa Of
Peny6nuke Cpbuje no Yrosopy o perynucawy mehycobHux ogHoca 6p. 68409 oa 21. mapta 2019. rognHe
y nsHocy og 297.968 xurbaga gnHapa Ha nosuuunjy Octanux notpaxueawa numajyhu y Buay aa je gocnehe
30. jyHa 2021. roguHe (HanomeHa 31).
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31. peuembap 2020. roauHe

31. NOTPAXUBAHA

MoTpaxuBara No OCHOBY:

- MPeMuje XUBOTHUX OCUTypaHa

- pemMuje HEXMBOTHMX
ocurypara

- NpemMuje caocurypama

- NpemMuje peocurypama

- yyewha y HakHaau WwTeTa

- NpaBa Ha perpec

- YCNy>XHO ucnnahexux wreta

- AaTux aBaHca 3a LTeTe u3
ocuryparba u octanux aBaHca

- MpoBU3Mje U3 nocrnosa
peocurypata

- Kamare Ha gocnene npemuje n
ocTane kamaTe

MoTpaxunBara of 3anocrneHnx

Octana notpaxvBana

CTtame Ha gaH

31. neuembap 2020.

31. peuembap 2019.

Y xur-agama guHapa

UcnpaBka Ucnpaska
BpyTto BpeAHOCTHU HeTto BpyTo BpeAHOCTHU HeTto
519.195 (166.767) 352.428 467.542 (147.448) 320.094
8.821.194 (4.505.618) 4.315.576 7.889.726 (4.376.300) 3.513.426
335.329 (17.130) 318.199 307.000 (14.635) 292.365
752.585 (39.133) 713.452 506.897 (17.350) 489.547
205.662 (77.725) 127.937 272.897 (90.294) 182.603
1.811.660 (1.724.098) 87.562 1.713.045 (1.615.834) 97.211
30.405 (16.900) 13.505 27.518 (15.584) 11.934
526.370 (318.950) 207.420 382.065 (293.286) 88.779
21.263 (942) 20.321 16.895 (1.157) 15.738
911.933 (871.984) 39.949 823.926 (802.327) 21.599
90.935 (24.348) 66.587 68.158 (18.628) 49.530
2.908.170 (2.484.003) 424.167 3.068.026 (2.620.873) 447.153
16.934.701 (10.247.598) 6.687.103 15.543.695 (10.013.716) 5.529.979

MoTpaxuBara No OCHOBY MPEMUje HEXMBOTHUX OCUTrypara 1Ucka3aHa HakoH MCnpaBke BPeAHOCTU Ha AaH
31. peuembpa 2020. roguHe y usHocy of 4.315.576 xurbaga guvHapa npeactaBrbajy 64,54% ykynHUX
noTpaxueara Ha Taj aaH (31. geuembap 2019. roamHe: 3.513.426 xubaga guHapa unm 63,53%).

Ha nosvuuju OcTtana noTpaxuBaka je eBuaeHTUpaHa Tpeha paTta y HeTo usHocy of 297.968 xurbapa
AvHapa no YroBopy O perynucawy mehycobHux ogHoca 6p. 68409 og 21. mapta 2019. roguHe ca
Peny6nukom Cpbujom (Hanomena 30). Komnanuja je y 2019. rogmHu u3splunna ykupawe ucrnpaske
BpeOHOCTU noTpaxueana of Penybnuke Cpbuje y ykynHom maHocy 1.042.889 xurbaga guHapa (HanomeHa

22).

31.1.

Crtambe Ha paH 1. jaHyap

OopaTHa ucnpaeka (HanomeHa 23)

KpeTawe Ha pavyHumMma ncnpaBke BpeaHOCTU NOoTpaXKuBaka

Mpuxopa no ocHoBy ycknafuBakwa BPeAHOCTU NOTPaxmBarka

(HanomeHa 22)
VickrmkaBahe

Cramwe 31. peuembap

Y xuroapgama guHapa

2020. 2019.
10.013.716 10.676.251
1.160.978 1.410.942

(509.730) (1.470.891)

(417.366) (602.586)
10.247.598 10.013.716
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HANOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roauHe

32. ®UHAHCUJCKU NNACMAHU

Y xur-agama guHapa

31. peuembap 31. peuembap
2020. 2019.
®duHaHcKjcka cpeacTBa
pacnonoxusa 3a npoaajy:
[yXHuuke xapTuje o BpeAHOCTH 25.783.779 19.994.952
BnacHu4ke xapTuje o BpeaHocTn 1.238.224 1.409.989
27.022.003 21.404.941
®duHaHcHjcKa cpeaAcTBa Koja ce uckasyjy no dep BpeaHocTn
Kpo3 6unaHc ycnexa:
Ocrane xapTuje o4 BpeQHOCTU U hrHaAHCKjcka cpeacTsa 148.405 500.851
KpaTkopouyHu geno3unTtu Kog 6aHaka 7.648.470 8.541.989
OcTanu KpaTkopo4YHU (PUHAHCUjCKM NIacMaHu
KopnopaTueHe obBesHuLe 59.071 46.862
Ocrano 173.681 176.869
254.736 231.077
Crtamse Ha paH 35.051.630 - 30.671.512

®uHaHcujckn nnacmaHn Ha gaH 31. geuembpa 2020. roguHe Genexe nosehawe 3a 4.380.118 xurbaga
anHapa, ogHocHo 14,28% y ogHocy Ha gaH 31. geuembpa 2019. roguHe, wTo je Hajpehum genom
nocrneguua ynarawa y apXkaBHe xapTuje og Bpe4HOCTU.
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HANOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roauHe

32. ®UHAHCUJICKMU NMNACMAHMU (HacTtaBak)

32.1. ®duHaHcujcKa cpeAcTBa pacnonoXxuvBa 3a npoaajy
Y HapepfHoj Tabenu npukasaH je npernen ApxaBHUX XapTuja of BpeaHocTu (XoB) knacudukoBaHWx kao
duHaHcHjcka cpeacTBa pacnofiokvBa 3a npoaajy - AY)KHUYKe xapTuje o4 BpeaHOCTU Ha AaH 31.

aeuembpa 2020. n 2019. roguHe:

Y xurbapama guHapa

31. neuembGap 2020. 31. neuembGap 2019.
Kwsuroeoa- Kwsuroeop-
Hdatym KynoHcka Homuuanha cTBeHa HomuHanHa cTBeHa
pocneha cTona BpeaHoOCT Banyra BpeaHoCT BpenHoCT Banyta BpeaHocT

HAyxHuyke XoB quju je uzdasanay Penybnuka Cpbuja

24.03.2020 2,00% - - - 1.971 EUR 236.305
23.06.2020 2,00% - - - 447 EUR 53.447
29.10.2020 3,00% - - - 1.900 EUR 226.811
12.09.2021 2,50% 660 EUR 79.283 660 EUR 80.678
02.06.2022 2,50% 843 EUR 103.225 843 EUR 98.669
24.07.2022 2,25% 436 EUR 53.121 436 EUR 52.927
20.03.2025 1,10% 1.971 EUR 230.254 - - -
13.06.2025 2,50% 1.000 EUR 124.731 1.000 EUR 125.622
27.05.2026 3,50% 6.026 EUR 796.295 6.026 EUR 778.620
17.03.2027 3,50% 1.550 EUR 207.822 1.550 EUR 208.588
28.03.2028 3,50% 838 EUR 112.804 838 EUR 109.435
21.10.2031 3,75% 2.313 EUR 318.313 2.313 EUR 273.886
28.02.2032 2,00% 1.311 EUR 155.273 - - -
08.09.2032 3,75% 3.327 EUR 455.621 3.327 EUR 471.979
05.04.2020 4,50% - - - 1.660.880 PCLO 1.727.962
22.10.2020 8,00% - - - 941.400 PCO 1.001.353
22.04.2021 - 865.500 PCO 862.416 - - -
05.06.2021 10,00% 200 PCO 232 200 PCO 231
11.09.2021 10,00% 50 PCO 59 50 PCO 62
17.01.2022 3,75% 5.542.120 PCO 5.868.732 5.542.120 PCO 5.929.079
05.02.2022 10,00% 1.380 PCO 2.080 1.380 PCO 1.738
07.05.2022 1,70% 953.670 PCO 967.121 - - -
25.01.2023 4,50% 3.438.240 PCO 3.758.338 3.438.590 PCO 3.828.387
06.04.2023 2,00% 2.357.040 PCO 2.394.278 - - -
21.07.2023 5,75% 2.056.950 PCO 2.298.619 1.877.350 PCO 2.143.038
23.10.2024 10,00% 1.500 PCO 1.517 - - -
30.07.2025 3,00% 2.538.090 PCO 2.648.280 - - -
11.01.2026 4,50% 1.628.900 PCO 1.853.693 1.448.190 PCO 1.650.243
08.02.2028 5,88% 458.970 PCO 567.837 458.970 PCO 582.435
20.08.2032 4,50% 1.441.010 PCO 1.610.750 - - -
25.470.694 19.581.495

[HyxHudyke XoB yuju je uzdasanay, Penybnuka Cpricka 276.816 366.124
KoprniopamusHe obsesHuue — [ padumerb-beozpad” a.o. 36.269 47.333
Crame Ha gaH 25.783.779 19.994.952

41



KOMIMAHWJA OIYHAB OCUIYPAHKSE a.a.0. BEOIPALL

HAMNOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELLUTAJE

31. peuembap 2020. roauHe

32. ®UHAHCWUJCKM MITIACMAHM (HacTaBsak)

Y HapepgHoj Tabenu npwukasaH je npernen ®PUHaAHCUHCKMX CpeAcTaBa pacrofioXMBMX 3a npoaajy -
BINacHU4Ke xapTuje oa BpeaHocTu Ha aaH 31. geuembpa 2020. n 2019. roguHe:

KomepuwjanHa 6aHka a.n. beorpaa

HWC a.n. Hosu Capn

Aepogpom "Hukona Tecna" a.a. beorpag
EHepronpojekTt xonauHr a.g. beorpag
.bocHa Pe“ a.g.o., CapajeBo

"MeTanay" a.a. Nopwu MunaHoBal,
»J1oBheH ocurypawe” a.g., Nogropuua
MTC 6aHka a.n. beorpag

~OWiSS ocurypame“ a.g., lNMogropuua

Y xurbapama guHapa
31. geuembap 31. peuembap

2020. 2019.
921.833 1.036.213
279.151 299.685

29.453 28.175

3.045 5.112

2.228 2.228

1.837 301

677 396

- 37.704

- 175
1.238.224 1.409.989

BpenHocT BnacHW4kux xapTuja o BpegHocTu pyne cmarbeHa je 3a 12,18% wTo je yrnaBHOM nocneauua
naga ueHe akumja y BnacHuwTBy pyne Ha Beorpapackoj 6ep3n kao u npopaje akumja MTC bGaHke a.n.

beorpag.

32.2. ®PuHaHcujcKka cpeAcTBa Koja ce uckasyjy no cdep BpeaHOCTU Kpo3 GunaHc ycnexa

OcTane xapTuje oa BpeQHOCTU Koje ce Ucka3syjy no cgpep BpegHOCTU Kpo3 GunaHc ycnexa obyxeaTtajy
cpefcTea nnacvpaHa Koj MHBecTuumoHux doHagosa y Penybnuum Cpbuju n Penybnuum Cpnckoj kao WwTo

je npukasaHo y cneaehoj Tabenu:

Y xurbapama guHapa

Bpoj BpeaHoct

WHBECTULMOHUX WHBECTULIMOHUX 31. peuembap 31. peuembap
UHBecTUUMOHM hoHA jeanHuua jeanHuua 2020. 2019.
Raiffeisen invest RSD 1 2.064 2 348
Raiffeisen invest EUR - - - 169.693
Kombank invest RSD 101.776 1.416 144.084 320.678
Kombank invest EUR - - - 4.014
llirika investments RSD 904 2.001 1.809 3.604
Ocrarno - Peny6nuka Cpncka - - 2.510 2.514
Crame Ha gaH 148.405 500.851

32.3. KpaTkopo4Hu Aeno3uTu kog 6aHaka

KpaTtkopouHu aenos3utu kog 6aHaka koju Ha aaH 31. peuembpa 2020. roguHe nsHoce 7.648.470 xurbapa
avHapa, benexe cmamere y usHocy og 893.519 xurbaga anHapa, ogHocHo 10,46% y ogHocy Ha kpaj 2019.

roguHe.

KamaTHe cTone no kojuma cy opoyeHu geno3nTu Ha gaH 31. geuembpa 2020. roguHe y Penybnuum Cpbujn
kpehy ce y pacnoHy og 1,75% no 2,80% roguviire 3a guHapcke Aeno3uTe, 3aBMCHO 04 U3HOCa AenosnTta u
poka gocneha, Ook ce cTone 3a AeBu3He geno3ute kpehy y pacnoHy oa 0,95% go 2,00% roauvwmse.
KamaTHe cTone no kojuma cy opoyeHu aeno3utn y Penybnuum Cpnckoj kpehy ce y pacnoHy oa 1% 0o 2,20%

roguHe.
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32.

®PUHAHCUJICKU NNTACMAHU (HacTaBak)

32.4. OcTtanu KpaTKopo4Hu huHaAHCUjCKN NracMaHu

33.

34.

KopnopatnBHe o6Be3HuMLUe No emuteHTUMa Ha aaH 31. geuembpa 2020. n 2019. roguHe npukasaHe cy y
cnegehoj Tabenu:

Y xurbagama guHapa
31. geuembap 31. peuembap

2020. 2019.

MHcTen-nHixerwepuHr 4.0.0. Hoen Cag 16.401 35.962
"paguter" a.n. beorpag 6.000 -
"00 181" g.o.0. beorpan 25.000 -
~Selby* a.o0.0. beorpag 11.670 10.900
59.071 46.862

Mosunuuja OcTano y ykynHom nsHocy 173.681 xurbagy anHapa (2019: 176.869 xurbaga guHapa) Hajpehum
AEenOoM OAHOCH Ha MPUMIbEHE YEKOBE MaTUYHOT NPaBHOr nuua y ykynHom usHocy 173.564 xurbage AnHapa.

rOTOBUHCKU EKBUBAJNIEHTU U TOTOBUHA

Y xurbagama guHapa
31. geuembap 31. peuembap

2020. 2019.
Tekyhu pavyHu 2.053.671 1.851.517
[eBnsHn padyHu 1.057.091 698.496
BnarajHa 1.405 908
YekoBu 47.125 42.974
Oenoautn 4.703 4.704
Ocrana HoBuaHa cpefacTea 6.748 6.450
CTtame Ha aaH 3.170.743 2.605.049

AKTMBHA BPEMEHCKA PA3rPAHUYEHKA

Y xurbagama guHapa
31. geuembap 31. peuembap

2020. 2019.
PasrpaHuyenn TpoLwkoBu npubase ocurypamwa 2.880.350 2.680.155
[pyra BpemeHcka pasrpaHuyena 221.802 118.086
CTtame Ha gaH 3.102.152 2.798.241

Mpyna BpLIM pasrpaHuyere TPOLUKOBa npuGaBe y cpas3mepu ydyelha npeHOCHe NpemMuje ocurypara y
YKYMHOj 6pyTO NpemMuju ocurypatrsa, nojeanHavyHo no CBUM 3aKOHCKMM BpcTama OcUrypama.

KpeTare Ha padyHy pasrpaHuyeHux TpolukoBa NpubaBe ocurypaka y TOKY rOAMHE MpUKasaHo je Kako
cneau:
Y xureagama guHapa

2020. 2019.
Crtame pasrpaHU4YeHUX TpoLluKoBa npubase
Ha paH 1. janyapa 2.680.155 3.260.814
Tpowkosu npubase nNpe pasrpaHnyera 7.251.446 6.809.214
TpoLkoBu npubaBe nocne pasrpaHnyeHa
(Hanomena 18) (7.051.251) (7.389.873)
Ctame Ha gaH 31. peuembpa 2.880.350 2.680.155
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35.

36.

TEXHUYKE PE3EPBE KOJE TMAOAJY HA TEPET CAOCUIYPABAYA, PEOCUIYPABAYA U
PETPOLIECUOHAPA

Y xurbapama guHapa

31. peuembap 31. peuembap
2020. 2019.
Pesepse 3a npeHocHe npemuje Koje nagajy Ha TepeT
caocurypaBa4a, peocurypasaya n petTpoLecuoHapa 2.152.741 2.238.316
PesepBucaHe wTeTe koje nagajy Ha TepeT caocurypasava,
peocurypasaya n petpouecnoHapa 3.163.619 1.277.045
OcTtane TexHWYKe pe3epBe Koje najajy Ha TepeT caocurypasava,
peocurypaBaya n petpoLecuoHapa 17.631 18.811
Ctame Ha gaH 5.333.991 3.534.172

KAMWUTAN N PE3EPBE

Y xurbapama guHapa
31. peuembap 31. peuembap

2020 2019.

OcCHOBHM 1 ocTanu kanuTan 5.853.775 5.853.775

Pesepse 133.580 133.580

PeBanopusaunoHe pesepse 2.980.003 3.239.715

Hepeanusosanu gobuuu 2.124.392 1.980.451

Hepeanusosanu rybuum (817.403) (465.052)
HepacnopeheHna pobur

- HepacnopeheHa dobum paHujux 200uHa 3.140.859 1.189.872

- Hepacnopehiena dobum mekyhe 2oduHe 3.636.272 2.940.700

6.777.131 4.130.572

Yyewha 6e3 npaBa KOHTpone 287.137 249.138

CTtame Ha aaH 17.338.615 15.122.179

lMpema KkoHconuaoBaHWM WHaHCWjckuM u3BewTajuma 3a 2020. rogmHy uckasaH je poburtak pyne y
yKkynHom usHocy of 3.515.267 xurbaga guHapa (2019. rogmHa: gobutak y usHocy oa 2.959.715 xvrsapa
AviHapa), of yera HeTo fobuTak Koju Npunaga MakUHCKUM akuuoHapyuma mM3Hocu 52.247 xurbaga avHapa
(2019. roguHa: 19.015 xurbapga guHapa), OOK HeTo JobuTak Koju npunaga BeAMHCKOM BRACHMKY U3HOCU
3.463.020 xurbapa guHapa (2019. rogunHa: gobutak y usHocy og 2.940.700 xurbaga guHapa).

MaTunyHo ApylwTBO je Ha ocHoBy Opnyke CKynwTUHe akuMoHapa o pacnogenu nobutn 3a 2019. rognHy m
ucnnatv aueuaeHae, C 6p. 8/20 oa 27. anpuna 2020. rogmHe usspLumnna pacnogeny 4obutka HEXMBOTHUX
ocurypama 13 2019. roanHe y usHocy oa 2.955.477 xurbaga guHapa Ha criegehn HaumH:
- 3a ucnnaty guBuaeHae akumoHapuma Komnaduje y ykynHom 6pyTo m3Hocy og 1.030.758
Xurbaga avHapa, o4HOCHO Yy 6pyTo nsHocy o 117,42 guHapa no akumjy; n
- npeoctanu peo gobutka y wusHocy op 1.924.719 xurbaga guvHapa 3agpxaH je Kao
HepacnopefheHa [obuT.

[o6utak MaTU4HOr ApYLUTBO MO OCHOBY XXMBOTHOTI OcUrypara y u3Hocy o 46.339 xvurbaga guHapa 3a 2019.
roanHy pacnopeheH je Ha cnegehu HauuH:

- 85% [obuTka No OCHOBY XMBOTHOT OCUrypana, ogHocHo 39.388 xurbaga guHapa npunmucaHo
je ocurypaHvuummMa y cknapgy ca lMpaBunHUKOM O KpuTepujymmma u HaumHy obpadyHaBaka
MaTemMaTuyKke pe3epBe XMBOTHUX ocurypana ("CnyxbeHn nuct Komnanwuje", 6p. 18/2016,
HanomeHa 36); n

- 15%, oaHocHo 6.951 xurbagy AMHapa 3agpXkaHo je kao HepacnopeheHa Jo6uT.

OuvBunaenaa matuyHor gpywtea ncnnahexa je 02. jyna 2020. roguHe.
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36.

36.1.

KANMUTAN U PE3EPBE (HacTtaBak)
OvBungenaa je akumoHapuma ncnnaheHa Ha cnegehun HaumH:

- Penybnuun Cpbujn amemaenaa je ncnnaheHa AMPeKTHOM ynnaToM Ha padyH Byueta, y cknagy ca
WHCTpYKUMjama Ynpase 3a Tpe3op; 1

- CBMM OcCTanuMm akumoHapuma KomnaHuje ausBuaeHpa je ynnaheHa npeko LleHTpanHor peructpa
XapTuja o BpegHOCTW, OQHOCHO Ha HOBYaHe padvyHe npeko YnaHosa LieHTpanHor pernctpa xaptuja
0f BPe4HOCTM KOZ KOjUX akLMOHapKn Majy OTBOpPEHE BiaCHUYKe padyHe xapTuja oa BPeAHOCTU.

OvBunaenaa koja npunaga opyLUTBEHOM Kanutany Bogu ce kao o6aBe3a y NoCroBHUM KisMrama, JOoK ce He
YTBPOM KOHa4aH cTaTyc OpYLITBEHOr Kanutana.

pyna je HakoH ycBajawa cuHaHcujckmx ussewTaja 3a 2019. rogmHy nsBpLUMna KOpeKUujy NpoKHmKeHe
obaBe3se 3a nopes Ha [OOBUT Ha TepeT HepacnopefheHe [obuTtu, a Ha 6a3n aedUHUTMBHOT Nopeckor GunaHca
KomnaHuje y nsHocy og 6.021 xurbagy avHapa. Y cknagy ca payyHOBOACTBEHVMM nponucuma Baxehum y
Peny6nuun Cpbujn, MNpyna je naspLumnna npeHoc nsHoca of 86.460 xvrbaza aAvHapa ca peBanopm3aumoHmx
pesepBu Ha HepacnopefeHy gobut (2019: 78.379 xvurbaga AnHapa) No OCHOBY aMOpTU3aLMje HEKPETHMHA
BpeOHOBaHUX Mo peBanopu3oBaHMM BpeaHOCTUMA.

OCHOBHM 1 oCcTanu KanuTtan

Y xurbapama guHapa
31. peuembap 31. peuembap

2020. 2019.
Akupmjckn kanutan 2.754.874 2.754.874
OpywTBeHu kanuTan 2.967.480 2.967.480
YKynHO OCHOBHM KanuTtan 5.722.354 5.722.354
OcTtanu kanutan 131.421 131.421
Crame Ha naH 5.853.775 5.853.775

OcHoBHU kanuTan pyne YnHu:

- aKuujcKM KanuTan y CBOjMHU (U3UYKMX U npaBHuX nuvua: 4.226.121 obunyHux akuuja ykynHe
HOMWHarHe BpeaHocTH 2.754.874 xvrbage ouHapa, Wwro npeacraerba 48,1423% ykynHOr OCHOBHOT
KanuTtana, o Jera je y cBojuHu Penybnuke Cpbuje 3.976.455 o6u4HMX akumja yKynHe HOMUHanHe
BpeaHocTn 2.592.124 xurbafe auHapa, Wro npeactasmba 45,2982% yKynHor OCHOBHOT kanuTana.

- aKumjckm kanuTan y gpywTBeHOM BriacHUwTBy: 4.552.270 0OUYHMX akumja yKynHe HOMMWHarHe
BpeaHocTn 2.967.480 xvrbapga guHapa, Wwro npeactasrba 51,8577% ykynHor OCHOBHOT kanuTana.

Ha pan 31. geuembpa 2020. roamnHe akuumjckm kanuTan pyne (kbMroBoaCTBEHA BPEOHOCT) Y U3HOCY Of
2.754.874 xvrbage guHapa (31. geuembap 2019. rogunHe: 2.754.874 xurbage guMHapa) Hanasumo ce y noceny
ykynHo 3.372 akumoHapa, og Kojux cy 3.212 cmanyka nuua, 142 npasHa nuua, ykibydyjyhu n PenyGnuky
Cpbujy, a 18 cy kactogun nuua (31. peuembap 2019. rogmHe: ykynHo 3.384 akuuoHapa, of kojux cy 3.226
dusunyka nuua, 141 npasHa nuua, ykrbydyjyhm n Penybnuky Cpbujy, a 17 cy kactogm nuua).
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36.

KANMUTAN U PE3EPBE (HacTtaBak)

CTpykTypa akumjckor kanurtana Ha fgaH 31. geuembpa 2020. 1 2019. roguHe 6una je cnegeha:

31. neuembap 2020. 31. aeuembap 2019.
y y
% Bpoj xurbapama % Bpoj xubapama
AkumnoHap yyewha aKuuja AvHapa yyewha akumja AvHapa
Penybnuka Cpbuja 94,09% 3.976.455 2.592.124 94,09% 3.976.455 2.592.124
KomepumujanHa 6aHka a.a.

Beorpag 0,62% 26.207 17.084 0,62% 26.207 17.084
Utma Commerc g.0.0. beorpag 0,41% 17.493 11.403 0,41% 17.493 11.403
AMC ocurypamne a.n.o. beorpaa 0,35% 14.600 9.517 0,35% 14.600 9.517
Prudence Capital a.a. Beorpag 0,21% 8.720 5.684 0,21% 8.720 5.684
Paposuh Cnaeuwa 0,13% 5.487 3.577 0,16% 6.714 4.377
Caobpahajuu cdakyntet beorpag 0,13% 5.547 3.616 0,13% 5.547 3.616
Koepnuja paraH 0,13% 5.400 3.520 0,13% 5.400 3.520
MeTtanau a.g. lF'opksu

MwunaHoBay, 0,13% 5.391 3.514 0,13% 5.391 3.514
TUK Kocjepuh a.o.0. 0,12% 5.242 3.417 0,12% 5.242 3.417
KnuHndku ueHtap beorpag 0,12% 5.174 3.373 0,12% 5.174 3.373
Ocrtana npaeHa nuua 1,52% 64.404 41.983 1,28% 54.176 35.316
Octana cusuyka nuua 1,20% 50.712 33.058 1,21% 51.324 33.456
Kactoan u 36upHu payyH 0,84% 35.289 23.004 0,86% 35.969 23.448
Pynapcko TonnmoHunyapcku 6aceH

Bop - - - 0,18% 7.709 5.025
YKkynHo 100,00%  4.226.121 2.754.874 100,00% 4.226.121 2.754.874

Ha pan 31. geuembpa 2020. roguHe, 6ep3aHcka LeHa akumja Komnanuje n3Hocuna je 3.100,00 auHapa
(31. neuembap 2019. roguHe: 3.316 guHapa).

Y cknagy ca unaHom 27. 3akoHa o ocurypawy (“Cnyx6enu rnacHuk PC”, 6p. 139/2014 n 44/2021), ocCHOBHM
KanuTan akuMoHapcCKor ApyLITBa 3a ocurypakwe He Moxe OUTM Mamu of AvMHapcke MpOTWBBPEOHOCTM
cnepehux nsHoca v To 3a:

- XuBOTHa ocurypara EUR 3.200.000 (376.257 xurbaga PC[1) ; n

- CBe BpCTe HeXMBOTHMX ocuryparwa EUR 3.200.000 (376.257 xurbapa PCL).

CTpykTypa ocHoBHOr kanuTtana MaTuyHor apylwtea (akumjcku n gpywteeHu) Ha gaH 31. geuem6pa 2020.
n 31. peuembpa 2019. rognHe npukasaHa je y cnegehoj tabenu:

Y xurbapama

31. peuembap 2020. 31. peuembap 2019.
PCO EUR PCO EUR
OCHOBHM KanuTan
XKusoTHa ocurypama 1.125.103 9.569 1.125.103 9.568
HexwvBoTHa ocurypana 4.597.251 39.099 4.597.251 39.095
Crame Ha aaH 5.722.354 48.668 5.722.354 48.663

OcTanu kanuTan y usHocy og 131.421 xurbagy anHapa popMupaH je y ckragy ca 3axTeBuma perynatmee
HapogoHe 6anke CpOuje y TpeHyTky npBe npumeHe MehyHapogHux cTaHgapda 3a  (PMHaHCWCKO
usBellTaBake 1 ykbydyjyhu npenasve ogpenbe taga Baxeher NpaBunHuka o obpacuuma v cagpXviHu
noauuuja y obpacumma dmHaHCUjCKUX U3BeLUTaja 3a ApYLITBa 3a Ocuryparse, Ha OCHOBY Kora je KomnaHuja
n3BpLUMa peknacugukaLmjy M3Bopa BaHNOCNOBHUX CpeAcTaBa y KOPUCT padyHa ocTasnor kanutana. .
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36. KAMWTAI U PE3EPBE (HacTtaBak)
36.2. HepeanusoBaHu go6uumn

Y xurbapama guHapa

31. peuembap 31. peuembap
2020. 2019.
[obuum no ocHoBy NpepadyHa hMHaHCUjCKMX n3BeLLTaja

CTpaHor nocnosaka 148.828 148.894

HepeanuaoBaHu gobuuy Nno ocHOBY xapTwja og BpeaHOCTH
pacnonoxuBux 3a npoaajy 1.974.177 1.830.170
AkTyapckun gobuum 1.387 1.387
Crtambe Ha aaH 2.124.392 1.980.451

36.3. HepeanusoBaHu rybuum

Y xurbapama guHapa

31. geuembap 31. geuembap
2020. 2019.

Hepeanu3oBaHu rybuum no ocHoBY xapTuja of BpegHOCTU
pacnonoxueux 3a npoaajy 552.271 241.657
AkTyapcku ryéuum 265.132 223.395
CTtame Ha aaH 817.403 465.052

37. OYIOPOYHA PE3EPBUCAIA

Y xurbagama guHapa
31. geuembap 31. peuembap

2020. 2019.
MaTemaTtuuka pesepBa XMBOTHOI OCUrypaha 5.351.322 5.041.710
PesepBucara 3a nspaBHamwe pusmka 106.167 95.480
PesepBe 3a 6oHyce 1 nonycre 202.941 156.586
PesepBucara 3a oTnpemMHuHe v jydunapHe Harpage 1.099.337 973.287
[pyra gyropoyHa pesepBucama 55.278 89.943
Ctame Ha gaH 6.815.045 6.357.006

[Opyra nyropoyHa pesepBucata obyxBaTtajy pe3epBucara 3a CyACcKe CMOPOBE U OcTana pesepBucama.
37.1. MatemaTtnuka pesepBa

O6payyH maTeMaTuyke pesepBe U3BPLLEH je NO HETO MPOCNEKTUBHOj] METOAM, Y CKnaay ca aktuma pyne u
penesaHTHoM Opgnykom HapogHe 6aHke Cpbuje 0 TexHUYKMM pe3epBama U [MpaBUNHMKOM O TEXHUYKUM
pesepBama AreHuuje 3a ocurypawe Penybnuke Cpncke. MatemaTnyka pesepBa Ha AaH 31. geuembpa
2020. rognHe nsHocu 5.356.086 xurbaga avHapa. lNosehawe MaTtemaTnyke pesepse, y OQHOCY Ha CTawe
Ha aaH 31. neuembpa 2019. roguHe nsHocu 314.376 xurbafa avHapa. Kpetakwe Ha padyHuma mateMaTudke
pes3epBe cy npukasaHu y criegehoj Tabenu:

Y xurbapama gnHapa

2020. 2019.
Crame — 1. jaHyap 5.038.708 4.654.571
HopnatHa pesepBucana (HanomeHa 8) 456.193 334.423
Cwmamnena no obpadyHy (Hanomena 12) (34.349) (27.280)
VckopuwheHa pesepsucara - -
Pacnogena pobutn (HanomeHa 36) 39.388 78.267
Ocrano (148.618) (1.273)
Crtamse — 31. peuembap 5.351.322 5.038.708
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37.

37.2.

37.3.

37.4.

OYIrOPOYHA PE3EPBUCAHbA (HacTtaBak)

MaTemaTtuyka pesepBa je obpavyHaTa HETO NPOCNEKTUBHOM METOAOM. Y oBpadyHy MaTemaTuyke pesepse,
ocum y geny JIAT TecTa, KOpUCTe Ce CTaTUYKe BPeaHOCTM napameTapa AedUHUCaHUX TEXHUYKUM OCHOBaMa
BakehMM y MOMEHTY 3akribydensa yroBopa o ocurypamy. Kpos JIAT TecT BpLuu ce gopesepBaLimja YKONuKO
ce ykaxe notpeba, Kpo3 yBaxaBarbe AMHAMMUUYKMX BPeLHOCTM U Oyayhux ovekuBamwa napametapa Of
3Hayaja 3a obpayyH (OMCKOHTHUX cTonma, BepoBaTHoha CMPTHOCTW, TPOLLKOBA, MHNaumje M crona
npecTaHka ocurypara, 04HOCHO BepoBaTHoha nckopuwhera onuuja n rapaHuuja).

Bynyha odekvBama y feny napamertapa of 3Havaja 3a obpauyyH JIAT Tecta npouekwyjy ce Ha 6a3u jaBHO
[OCTYNHUX MHdOopMauuja, UHTEPHUX CTaTUCTUKA U Hajborbe npakce, U TO:

- 3a BepoBaTHOhy CMPTHOCTM 3BaHW4He Tabnuue CMPTHOCTU KOpwryjy ce yBaxaBajyhm edpekat
WHTEPHO peann3oBaHe CMPTHOCTM Y NopTderby 3a Nocneawe Tpu rofauHE;

- OUCKOHTHa cTona, gaTa 'y copmu spot ctona 3a ceaky roauHy gocneha, gobuja ce kao paBHOMEPHO
noHaepucaHa cTona OCTBapeHWx CTona NpuHoca Ha CpeacTBa MaTeTaTudke pesepse y noprderby,
ofHocHo cTona koje objaBrbyje EIOPA nnu gomahm perynaTop, CBe y 3aBMCHOCTU Aa N ce pagu o
cTonama Ha cTpaHe BanyTe unu gomahy BanyTy;

- oyYeKkuBaHa cTOona wHdNauuje oueweHa je Ha Gasn npojekumja peneBaHTHUX WHCTUTYuUMja, Y
3aBucHocTtu og Banyte (HBC, ECB, FED u gp.);

- OYEeKMBaHW TPOLLKOBM cnpoBohera ocurypama oLeHyjy Ce Ha HMBOY Monuce, a y 3aBUCHOCTU Of
Tapudpe, HaunHa nnahawa u BanyTe yrosopa. lNpoueHa ce paau Ha 6a3u NnpeameTHe nosuunje U3
fbunaHca ycnexa 3a NpeTxogHu nepuof, OOHOCHO Ha 6asu nNpoBM3MjcKe Leme y Aeny TPOLIKoBa
nposwusuje;

- BepoBaTHohe npecTaHka yroBopa OLehyjy Ce Yy 3aBUMCHOCTU oA Tapude M HauvHa nnahawa, a
npoueHa ce paau Ha 6a3n MHTEpPHe CTaTUCTUKE U yNopeaHe Npakce y pernoHy.

Pe3epBa 3a uspaBHame pusuka (P3UP)

O6pauvyHaTte P3UP Ha paH 31. peuembpa 2020. roamHe nsHoce 106.167 xurbaga guHapa, WTo je noBehake
y o4HOCY Ha npeTxoaHy roavHy 3a 10.687 xurbaga auHapa (31. geuembap 2019. roamHe: 95.480 xurbaga
AviHapa).

Pe3epBe 3a 60Hyce 1 nonycTte

PesepBe 3a 60Hyce n nonycte Ha aaH 31. geuembpa 2020. rogmHe nsHoce 202.941 xurbagy ouHapa u'y
O[HOCY Ha Kpaj npeTxodHe roauvHe, Kaja cy usHocune 156.586 xurbaga guHapa, nosehaHe cy 3a 46.355
Xurbaga guHapa.

Pe3epBucama y cknagy ca MPC 19 ,,llpumarsa 3anocneHux

YKynH/ N3HOC 3a OyropoyHo pesepsucamne y cknagy ca MPC 19 je 1.099.337 xurbaga gvHapa. Mpunukom
obpauyHa je kopuwheH MeTof npojekToBaHe kKpeauTHe jeauHuue. Kpetawe Ha padyHMMa pesepBucama y
cknagy ca MPC 19 je npukasaHo y cnegehoj Tabenu:

Y xurm-agama guHapa

2020. 2019.
CTtame Ha faH:
1. jaHyap 973.287 737.030
HopnaTtHa pesepBucama - TpoLlak nepnoaa 143.851 192.925
AkTyapcku rybruum npukasaHu Kpo3 octanu pesynrtaT 41.737 107.745
YKynHa gogaTtHa pesepBucara 185.588 300.670
Cwmamnena no obpadyHy (1.412) (1.135)
VckopuwheHa pesepsucara (58.126) (63.250)
Ocrtarno - (28)
CTtambe Ha gaH:
31. peuembap 2020. 1.099.337 973.287
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37.

38.

39.

OYIrOPOYHA PE3EPBUCAHbA (HacTtaBak)

O6payvyH oyropoyHux pesepsucama y cknagy ca MPC 19, 3a jybunapHe Harpage U OTIpeEMHUHE NPUIMKOM
ofnacka y neHaujy, napaheH je Ha ocHoBy cnefeher:

- nopataka O 3arnocreHuM, HUXOBMM rogMHama CTapocTW, pagHOM CTaxy WM BUCMHW Npumama,
WHTEPHUM aKTUMa W1 NOCrOBHMM nonuTukama MaTtuyHor gpywitea v Ynanuua pyne;

- nocnoBHor nnaHa MatuyHor gpywTea v Ynanuua lpyne;

- nopartaka Penybnuykor 3aBoga 3a cTaTUCTMKy O 3apagjama y Peny6nuum Cpbuju, Penybnuum
Cpnickoj, 3akoHa 0 pagy v 3akoHa 0 nopesy Ha JoxoAak rpafaHa;

- MporHosa eKOHOMCKMX KpeTawa AaTux of cTpaHe Bnage Penybnuke Cpbuje n HapogHe 6aHke
Cpbuje, kao n HagnexHux apxasHux opraHa Penybnuke Cpncke; 1

- aKTyapCKMX NpeTnocTaBku.

AkTyapcke npeTtnocTaBke kopuwheHe y obpadyHy 3a 2020. n 2019. roguHy cy cnepehe:

- Tabnuue mopTtanuteta P3C Cpbuje 2010-2012., noce6GHO 3a MYLLKM U )KEHCKM MNOJT;

- cTona vHBanuauTeTa (BepoBaTHOha HacTaHKka NOTNyHe pagHe HecnocobHocTn) koja usHocu 0,1%;
- MpojekToBaHa cTona pacrta 3apaga of 5%;

- AWCKoHTHa cTtona of 3%; u

- crtona dnyktyaumje 1,3% (2019: 2%).

AxTyapcke npeTtnocTaske kopuwheHe y Peny6nuum Cpnckoj 3a 2020. n 2019. roamHy cy cneaehe:

- JUCKOHTHa ctona of 5% roauiume;

- MpojekToBaHa cTona pacrta 3apaga of 1.02156642% (Ha ocHoBY npoce4vHor pacTa y nocnegtux 10
roguHa; 2019: 1.15978);

- npoceyHa drykTyauuja 3anocneHnx y nocnegknx 3 roguHa — 7.642276% (2019: 5.946548%);

- Tabnuue mopTtanuteta COPJ 1980-1982, ykynHO 3a MYLLKWN U XXEHCKW NOf;

- Kao M oCTanu ycrnoBW HEONXOAHW 32 OCTBapMBak-€ NpaBa Ha OTNPEMHUHY.

OYrOPOYHE OBABE3E

Y xurbapama guHapa
31. peuembap 31. peuembap

2020. 2019.
ObGaBese nNo OCHOBY KpeauTa 13.655 4.721
O6aBe3e No ocHOBY OUHaHCUjCKOT NU3nHra 93.811 77.162
Ocrtane gyropoyHe obaBese 21.813 -
CTtamwe Ha gaH 129.279 81.883

OONOXEHE NOPECKE OBABE3E
Crarbe oanoxeHux nopeckmx obaeesa npukasaHo je y Hanomenn 25.
[MpomeHe Ha padyHy oanoXxeHnx nopecknx obasesa y TOKy roguHe npukasaHe Cy Kako creau:

Y xurbapama guHapa

2020. 2019.
Crame Ha gaH 1. janyapa 460.209 373.989
EdbekaT oanoxeHnx nopesa no 0CHOBY cpeAcTaBa Koja NOANexXy
amopTusaumju (38.471) 39.354
Edekat oanoxxeHnx nopesa nNo OCHOBY yckrahuBarwa BpegHOCTH
XapTuja 0o BPeAHOCTWN pacrorioXusmx 3a npoaajy (19.062) 48.744
Edekat oanoxxeHux nopesa no OCHOBY pe3epBucama 3a
OTNpemMHuHe (4.385) (5.932)
Ocrtano 2.782 4.054
Cramwe Ha gaH 31. geuembpa 401.073 460.209
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40.

4.

42,

OBABES3E NO OCHOBY LUTETA U YTOBOPEHUX U3HOCA

Y xursagama guHapa

31. peuembap 31. peuembap
2020. 2019.

O6aBese No OCHOBY LUTETA U YTOBOPEHWX U3HOCA Y:
- 3eMIbU 203.162 188.703
- NHOCTpPaHCTBY 52.217 79.317
CTtame Ha aaH 255.379 268.020

OBABES3E 3A NPEMWJY, 3APALE U OPYI'E OBABE3E

Y xuroagama guHapa

31. peuembap 31. peuembap

2020. 2019.

ObGaBese 3a npemujy peocurypama 1.223.471 574.780
ObaBe3se 3a npemujy caocurypama 975.741 863.072
ObGaBe3e nNo OCHOBY 3apaja W HakHada 3apaja 282.952 262.640
ObaBese npema gobasreavmma 251.687 265.764
MpymIbeHn aBaHcK 255.832 229.667
O6aBe3e 3a nopes Ha MOCIoBe OcuUrypama 74.201 74.009
ObGaBese 3a gnBuaeHae v yyewha y pesynraty 2.592.330 2.050.442
ObGaBe3se 3a NpoBM3Kjy 1 perpece 68.269 69.530
Ocrtane kpaTkopo4yHe obaBe3se 264.062 224.223
Ctarbe Ha aaH 5.988.545 4.614.127

Y 2020. rogunHu gowuno je no noehawa obaBesa 3a npemujy, 3apagy v gpyre obasese, LWITO je npe cBera
pesyntat nosehawa obaBes3a 3a AvBUAEHOY Yy OOHOCY Ha MpeTxodHy roavHy. MckasaHa obGaBesa 3a
AvBuUaeHy Hajsehum Jenom ce ogHOCK Ha HeucnnaheHy auBuaeHay Koja npunaga ApYLWTBEHOM Kanutany
(HanomeHa 36).

WckasaHa obaBesa 3a guBmaeHay y n3Hocy 2.592.330 xurbage anHapa Ha gaH 31. geuem6bpa 2020. roguHe
ogHocu ce HajpehvM genom Ha avBuMaeHAdy Koja npunaga ApYLWTBEHOM KanuTtany y usHocy of 2.542.718
xureaga guHapa (no ocHoBy pacnogene gobutka n3 2019. roguHe nsHoc of 534.528 xurbaga avHapa ,
OOHOCHO MO OCHOBY pacnogerne nobutka octBapeHor y 2018. n paHujum rognHama msHoc og 2.008.190
Xvurbaga avHapa).

PE3EPBE 3A NPEHOCHE NPEMWUJE

Y xurbapama guHapa
31. peuembap 31. peuembap

2020. 2019.
[MpeHocHe npemuje XXUBOTHUX OcUrypama n caocurypama 435.900 417.945
[MpeHocHe nNpemuje HeXMBOTHUX OCUrypaHa U caocurypama 13.615.849 12.898.648
MpeHocHe npemuje peocurypara 1 petpouecuja 500.033 1.094.588
Crtamse Ha paH 14.551.782 14.411.181

OO6payyH npeHoCHe npemMuje ocurypawba M3BpLUEH je y ckragy ca aktuma [pyne, peneBaHTHOM OAMyKOM
HapogHe 6aHke Cpbuje un MpaBunHMKOM O TeXHWYKUM pe3epBamMa AreHumje 3a ocurypamwe Penybrnvke
Cpncke, MeToaoMm ,pro-rata temporis®. YKynHa npeHoCHa npemuja ocurypara, caocurypara 1 peocurypara
Ha gaH 31. peuembpa 2020. roanHe nsHocu 14.551.782 xurbage guHapa, U 'y OQHOCY Ha Kpaj NpeTxoHe
roanHe kaga je nsHocuna 13.981.136 xurbagy avHapa, nosehaHa je 3a 570.646 xurbaga guHapa.

[MpomeHe Ha pe3epBama 3a NpeHoCHe npemuje npukasaHe cy y Hanomenu 50.3.
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43. PE3EPBE 3A HEUCTEKIE PU3UKE

pyna je Ha gaH 31. geuembpa 2020. roanHe obpasoBarna pesepBse 3a HeucTekne pusuke y usHocy 370.000
xvrbaga avHapa (31. geuembap 2019. roguHe: 311.138 xurbaga guHapa), umajyhn y Bugy aa je oueknBaHu
W3HOC LUTeTa M TPOLIKOBa y HapedHOM fepvogy Mo yroBopuma u3 Tekyher nmepuopa BULIM Of M3HOCA
pesepBu 3a NpeHocHe npemuje, a y cknagy ca Oanykom o TexHnykum pesepsama (,Cnyx6enn rmacHuk PCY,
6p. 42/2015 1 36/2017) n peneBaHTHXM aKTOM MOCIMOBHe nonuTuke [pyne.

44. [OPYrANACUBHA BPEMEHCKA PA3rPAHMYEHA

Y xurbagama guHapa
31. geuembap 31. geuembap

2020. 2019.
[onpwuHoc 3a NnpeBeHTUBY 1.030.147 1.009.748
Octana nacuBHa BpeMeHcKa pasrpaHnyera 179.271 180.899
CTtame Ha aaH 1.209.418 1.190.647

45. PE3EPBUCAHE LUTETE

Y xurbagama AvHapa
31. peuembap 31. peuembap

2020. 2019.
PesepBucaHe wTeTe XMBOTHUX OCUrypara 1 caocurypawa:

- HacTane HenpujaBsbeHe LWITETE 120.341 97.455
- HacTane npujaBrbeHe LWTETE 61.800 41.590
182.141 139.045

PesepBucaHe WwteTe HEXMBOTHNX OCUIypara U caocurypama:
- HacTarne HernpujaBrbeHe WTETE 7.321.059 7.309.672
- HacTane npujaBrbeHe WTeTe 7.154.853 5.605.668
14.475.912 12.915.340
Ypenu y wtetama caocurypamwa, peocurypara u petpouecuja 2.881.626 1.366.625
Crtamse Ha paH 17.539.679 14.421.010

PesepBucate wtete Ha aaH 31. aeuembpa 2020. roguHe yTBphHEHe Ccy y cknaay ca MHTEPHOM perynaTveom
pyne n n3Hoce 17.539.679 xurbaga guHapa, OOK Cy Ha Kpajy npetxoaHe roavHe usHocune 14.421.010
xurbaga guHapa. lNosehawe pesepBucaHMxX LWTeTa y OOHOCY Ha MpeTxodHy roavHy uaHocu 3.118.669
xvrbaga gvHapa. lNpomeHe Ha padyHuma pe3epBucaHunx WTeTa npukasaHe cy y Hanomenn 50.3.

MN3Hoc pesepBucaHuX WTeTa je yTBpHEH y cknady ca MHTEPHWM MpaBuIHMLMMA, KOjU Cy Yy cknagy ca
3aKOHCKUM W1 NOA3aKOHCKMM akTuMa perynatopa y Penybnvum Cpbuju n Penybnuum Cpnckoj.

Kop BpcTta ocurypama roe ce obpadyH pagn Mack-oBom MeToAoOM nonasHu MHTepBanu noeepeka (Koju
oapenyjy nsHoce mMmaprvHe puavka) cy 6unu KoHa4yHuU UHTEpBanu Ha Kpajy npeTxofHe roguHe: 3a BpcTy 01
—99,93%; 3a BpcTy 02 — 96%; 3a BpcTy 03 — 93,85%; 3a BpcTy 08 —85,366%; 32 BpcTy 09 — 91,219%; 3a
Bpcty 10 — 99,999999620672%; 3a Bpcty 13 - 64,2% 1 3a BpcTy 18 — 99,91%. MNMocne nopehera ca
WCKYCTBOM KOPUIrOBaHW Cy MHTepBanu noeepewa Ha cnegehvm Bpctama ocurypara : 03 — 99,9998% n 08
— 95,40%. MowTo 2020. roguHa Huje Guna pegoBHa 300r CBUX AellaBawa Be3aHO 3a naHaemujy, Huje
M3BECHO [a je AMHaMUKa npujase LUTeTa ocTana ncta Kao paHujux roanHa, Hucy uckopuwhene moryhHoctum
MpaBunHvka o cMarMBaky MHTEPBana NnoBepeHa y OAHOCY Ha NpeTxoaHy roguHy. OgHOCHO ako je run-off
nokasmBao Cy(uUUMT MHTEPBaN NOBEpEeH-a je 0CTao UCTU Kao npeTxoaHe roguHe. Mo obpadyHy HacTanmx
HenpwjaBrbeHMX LUITETA U3BPLLEH je 0bpayvyH no JIAT TecTy, KOju je nokasao AOBOFbHOCT Ha CBMM BpcTama
ocurypara, Tako Ada Huje Ouno JogaTtHux M3MeHa UWHTepBana noBepewa. KoHauHa pesepBauwja
3a0BOSbaBa KpuTepujyme nopehera ca UCKyCTBOM M TECT afeKkBaTHOCTU ob6aBe3a. VIHTepBanu noeBepema
oapehyjy U3HOC MaprHe puanka Koju je noTpebHO MmaTh Ha HMBOY BPCTE OCUrypara y 3aBUCHOCTU Of
nopehera ca UCKYCTBOM M TeCcTa afgeKBaTHOCTU pe3epBucaHux Wwreta. OcHoBa 3a obpayyH cy pasBojHU
TpoyrnoBu npujaBrbeHnx wreta (incured claims) Hactanux og 2005. — 2020. roguHe (y3 KOpuroBahe
pesepBUCaHUX HacTanux NpuyjaBrbEHNX WTeTa paHWjux rognHa Ha OCHOBY OCTBapena Ao AaHa obpayyHa).
OcTtane BpcTe ocurypama ce paze nayLianHoM MeTOLoM.

YTBphEeH M3HOC pe3epBUCAHMX LUTETA je Y Ckragy ca aKTyapCKoM CTPyKOM u nponucuma un obesdehyje
TpajHO ucnywere obasesa pyne.
Mopgaum o pasBojy WTeTa NpukasaHu cy y Hanomenn 50.3.
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46. BAHBWUIIAHCHA AKTUBA U NMACUBA

Y xur-agama guHapa

31. neuembap

31. neuembap

2020. 2019.
MpuMrbeHe MeHuue (a) 253.053 948.982
W3pgaTte meHuue (6) 41111 16.490
[ata jemcTBa (B) 64.259 34.259
Ocrtana notpaxuBatba / obasese (r) 34.382 226.829
Ocrtano 47.032 53.764
Crame Ha gaH 439.837 1.280.324

(@)

(6)

()

Mpyna Ha paH 31. peuembpa 2020. rognHe nocepyje yKymHo 6.471 MeHuUy Koje Cy NpUMIbeHe,
Hajuyewhe, kao cpeacTso obesbeherwa. Of ykynHor 6poja npuMmrbeHnx meHuua 6.449 cy 6naHko, OOK
Cy ocTanux 22 nornykeHe Ha ykynaH usHoc o 253.046 xurbaga gvHapa.

Ipyna je Ha gaH 31. geuem6pa 2020. roguHe usgana ykynHo 825 6naHko MeHuua n 122 nonyHeHmx
Ha n3Hoc of 41.111 xvrbaga auMHapa Kao cpefcTBo dmHaHcmjckor 06e3behena 3a noTpebe yyewha
Ha TeHaepvMa, Mo YyroBopuma o nsgaBaky 6aHKapCKux rapaHumja kao 1 no Apyrmm ocHoBama (3akyn
NMOCMNOBHOT NPOCTOPa, OTBapake payvyHa).

Y BaHOunaHCHOj eBnaeHuMjn Cy eBuaeHTMpaHa garta jemctaBa y usHocy 64.259 xurbagja gvHapa
(2019:34.259 xurbapa guHapa). Haume, kao nocneguua ysumara peduHaHcupajyher kpegura Koju
je opobpeH 3aBucHOM npaBHoMm nwuuy JyHaB ayto®, y uurby ob6esbehewa noTpaxusamwa
yCnocTaBrbeHa je 3arnora Ha NyTHUYKUM BO3UNUMA.

Y BaHbunaHcHoj eBuaeHumju pyne eBuaeHTUpaHo je noTpaxusawa/obaBesa y maHocy of 34.382

Xurbaga guHapa. HaBegeHu M3HoC ce 0gHOCK Ha:

- HeucnnaheHa HOBYaHa CpefCTBa KnmjeHaTa No OCHOBY MPUHYAHUX OTKyMNa XxapTuja of BpeaHOCTH
M AMBUAeHAe, Koja ce ApXXe Ha HAMEHCKOM HOBYaHOM padyHy nsy3eToMm o brokage / o6asesa 3a
HeucnnaheHy aMBuaeHAy 3aBMCHOr npaBHor nuua ,Dunav Stockbroker” y ykynHom nsHocy 34.328

Xurbaga guHapa; u

- noTpaxuBahe / ob6aBe3a 3a hoHA NO OCHOBY CTaHOBaha 3aBUCHOI MpaBHoOr nuua ,JyHaB ayTo® y

usHocy oa 54 xurbage avHapa.

(n) Takohe, 'pyna Ha gaH 31. geuembap 2020. roguHe, y BaHOWUNaHCHO] eBMAEHUMU NMA EBUAEHTMPAHY
yrmMcaHy XxunoTeka Ha HEeMoOKPeTHOCT 3aroXHor AyxHuka “Ipaguterb-beorpan” a.n. beorpag Ha

47.032 xvrbage guHapa.

47. TEXHWYKE PE3EPBE

CTpykTypa TexHudkux pesepsu pyne Ha gaH 31. geuembpa 2020. n 2019. roguHe npukasaHa je Kako

cneau:

Y xur-agama guHapa

31. peuembap

31. peuembap

2020. 2019.
MaTemaTnuka pesepsa (HanomeHa 37.1) 5.351.322 5.038.708
PesepBe 3a nspaBHane pusmka (HanomeHa 37.2) 106.167 95.480
PesepBe 3a 6oHyce n nonycte (HanomeHa 37.3) 202.941 156.586
PesepBe 3a npeHocHe npemuje (HanomeHa 42) 14.551.782 13.981.136
PesepBe 3a Henctekne pusunke (HanomeHa 43) 370.000 311.138
PesepBucaHe wrete (HanomeHa 45) 17.539.679 14.421.010
CTtamse Ha paH 38.121.891 34.004.058

TexHuuke pesepse pyne Ha gaH 31. geuembap 2020. roguHe nsHoce 38.121.891 xurbagy avHapa (31.
aeuembap 2019. roguHe: 34.004.058 xurbaga gvHapa), a TEXHUYKE pe3epBe y caMonpuapXkajy M3Hoce
32.787.900 xurbaga aumHapa (31. geuembap 2019. roguHe: 30.902.933 xurbage guHapa). pyna je
o6e3beanna noTnyHy MOKPMBEHOCT TEXHUYKMX pe3epBM MponmcaHuM obnvuuma ynarawa y cknagy ca
peneBaHTHUM Mponucuma Koju perynuily obnact ocurypawa y Penybnuum Cpbuju n Penybnunum Cpnckoj.
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KOMMAHWJA IYHAB OCUI'YPAHKSE a.a.0. BEOIPAL

48. U3BELUTABAHKE MO CETMEHTUMA

nocnoBHu
(PYHKLIMOHAIHW) NPUXoOuU

[Mpuxoam o4 npemuja ocurypama u
caocurypata

Mpuxoawn oa npemuja peocurypama
1 peTpouecuja

Mpuxoan of nocnosa HenocpeaHo
noBesaHWx ca nocrosnma
ocurypatba

OcTanu nocnosHW NpyUxoam

noCcnoBHU
(PYHKLMOHAITHU) PACXOOU

Pacxoawn 3a ayropoyHa
pesepBucama U hyHKLMOHaNHe
nonpuHoce

Pacxoau HakHaga wTeTa n
YroBOPEHUX U3Hoca

PesepBucaHe wrete

lMpuxoam no ocHoBy perpeca u
npoaaje ocurypaHux oteheHnx
cTBapu

[MoBehare ocTannx TEXHUYKNX
pe3epBu - HETO

CMatbere ocTanmx TEXHUYKUX
pe3epBu — HETO

Pacxoau 3a 6oHyce n nonycte

OcTanu nocnoBHW pacxoamn

[o6uTak — 6pyTO NOCNOBHMU
pesyntat

nPUXOOU N PACXOOU NO
OCHOBY MHBECTULIMOHE
AKTUBHOCTHU

Mpuxoawu o vHBeCTMpaHa
cpepcTaBa ocurypama

Pacxonu no ocHoBY MHBECTVpama
cpefcTaBa ocurypama

NobuTtak U3 UHBECTULUOHE
aKTUBHOCTHU

Y xurbanama AuHapa

XusoTtHa
ocurypama,
YKynHo 3a ocum XuBoTHa MnoBHu Kpeautn HexuBoTHa
2020. Ocurypate ocurypamba ocurypatba Hesropga n ob6jekTn n Baspayxo- Oprosop- 7] ocurypamba
roauHy XKUBOTa XUBOTa 36upHO a30. Bosuna TpaHcnopT nnosu WmoBuHa HOCT jemcTBa OcTtano 36upHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
27.022.742 2.803.729 150.573 2.954.302 1.555.947 2.462.374 327.237 (21.627) 5.358.378 12.661.454 105.398 1.619.279 24.068.440
1.701.990 - 1.701.990 1.701.990
188.614 - - - 699 1.741 88 55 1.962 172.085 80 11.904 188.614
1.216.319 - - - 1.095 10.803 484 76 248.091 41.069 21.546 893.155 1.216.319
30.129.665 2.803.729 150.573 2.954.302 1.557.741 2.474.918 327.809 (21.496) 5.608.431 12.874.608 127.024 4.226.328 27.175.363
(1.751.595) (501.181) - (501.181) (8.221) (13.237) (2.560) (42) (128.346) (1.043.356) (19.007) (35.645) (1.250.414)
(12.688.162) (1.827.469) (65.405) (1.892.874) (685.593)  (1.842.681) (138.308) (4.841) (2.248.563) (4.560.825) (100.911)  (1.213.566) (10.795.288)
(1.236.430) (42.542) (1.244) (43.786) 5.194 (238.171) (88.881) (11.040) (370.777) (141.279) 22.192 (369.882) (1.192.644)
580.706 - - - 8 120.927 22.078 1 1.772 342.632 49.794 43.494 580.706
(2.755) - - - - - - - - - (2.755) (2.755)
50.133 34.349 - 34.349 - 1.440 8.614 - 1.656 - - 4.074 15.784
(1.923.697) (87.580) - (87.580) (205.649) (368.393) (22.940) (341) (1.168.411) (41.360) (7.060) (21.963) (1.836.117)
(1.018.711) - - - - - - - - - - (1.018.711) (1.018.711)
(17.990.511) (2.424.423) (66.649) (2.491.072) (894.261)  (2.340.115) (221.997) (16.263) (3.912.669) (5.444.188) (54.992)  (2.614.954) (15.499.439)
12.139.154 379.306 83.924 463.230 663.480 134.803 105.812 (37.759) 1.695.762 7.430.420 72.032 1.611.374 11.675.924
1.305.622 259.624 13.209 272.833 112.441 60.192 163.164 54.067 133.095 252.835 108.185 148.810 1.032.789
(118.852) (61.390) (2.998) (64.388) (23.073) (21.444) (22.769) (6.835) (74.209) (114.876) (13.782) 222.524 (54.464)
1.186.770 198.234 10.211 208.445 89.368 38.748 140.395 47.232 58.886 137.959 94.403 371.334 978.325
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KOMMAHWJA IYHAB OCUI'YPAHKSE a.a.0. BEOIPAL

48. U3BELUTABAHKE NO CEFMEHTUMA (HacTtaBak)

TpowkoBu cnpoBoherwa
ocurypamwa

TpoLukosu npndase

TpoLukoBu ynpase

Ocranu TpoLukoBu cnposohera
ocurypata

MpoBwu3wuja of peocuryparsa un
peTpouecuja

NocnoBHM fo6uTak/(ryéurak) —
HeTo NOCNOBHM pe3ynTaTt

PUHAHCUJICKN U OCTANU
nPUXoau/(PACX0ON)
PUHAHCKHjCKN NPUXOAN OCUM

MHAHCKCKMX NpUXoAa Mo OCHOBY

MHBECTULIMOHE aKTUBHOCTY
®urHaHcKjcku pacxoam ocum

dUHAHCHjCKUX pacxoaa No OCHOBY

MHBECTULMOHE aKTUBHOCTY

Mpuxoawn op ycknahueawa
BPeAHOCTV NOTpaXuBaka u apyre
MMOBWHeE Koja CryXu 3a
obaBrbake AenaTHocTu

Pacxoawn no ocHoBy o6e3Bpefera
noTpaxvsarba v Apyre UMOBUHE
Koja cnyxwu 3a obaBrbare
AenaTHoCTu

Ocranu npuxoamn

OcTtanu pacxoau

AOBUTAK/(T'YBUTAK)
M3 PEOOBHOI MOCJIOBAHA
MPE ONMOPE3UBAHKA

HETO OOBUTAK/(FT'YBUTAK)
NOCNOBAHKA KOJE CE
OBYCTABJbA

AOBUTAK/(T'YBUTAK) NPE
OMOPE3NUBAHA

Y xurbagama auHapa

XuBoTHa
ocurypama,
YKynHo 3a ocuM XuBoTHa MnoBHKn HexuBoTHa
2020. Ocwurypame ocurypara ocurypasba Hesropga n o6jekTn n Baspyxo- OproBop- Kpeantn n ocurypama
roauHy XKUBOTa XKUBOTa 30UpHO a30. Bosuna TpaHcnopT nnoBu WUmoBuHa HOCT jemcTBa OcTano 36upHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
(7.051.251) (476.678) (24.366) (501.044) (348.366) (763.341) (77.351) (6.912) (1.367.442) (2.676.539) (29.418)  (1.280.838) (6.550.207)
(2.165.067) (173.675) (9.171) (182.846) (124.056) (235.701) (84.758) (17.478) (370.785) (897.679) (47.618) (204.146) (1.982.221)
(67.369) (4.342) (225) (4.567) (3.649) (1.818) (5.454) (1.818) (3.636) (7.272) (3.636) (35.519) (62.802)
490.344 3.332 - 3.332 13 61 2.366 3.810 85.391 8.921 6.580 379.870 487.012
(8.793.343) (651.363) (33.762) (685.125) (476.058) (1.000.799) (165.197) (22.398) (1.656.472) (3.572.569) (74.092)  (1.140.633) (8.108.218)
4.532.581 (73.823) 60.373 (13.450) 276.790 (827.248) 81.010 (12.925) 98.176 3.995.810 92.343 842.075 4.546.031
249.344 2.844 147 2.991 905 18.400 1.147 3.034 35.857 137.975 10.047 38.988 246.353
(75.950) (3.567) (173) (3.740) (1.187) (2.084) (205) (2.639) (7.089) (5.037) (334) (53.635) (72.210)
555.350 28.541 422 28.963 38.454 51.194 52.329 17.278 171.959 103.462 36.172 55.539 526.387
(1.255.518) (50.844) (717) (51.561) (70.183) (145.922) (68.194) (14.513) (297.300) (359.213) (62.160) (186.472) (1.203.957)
231.127 8.219 347 8.566 11.985 7.408 16.528 5.404 25.485 30.210 11.006 114.535 222.561
(92.311) (987) (16) (1.003) (3.304) (4.397) (563) (111) (48.798) (20.969) (317) (12.849) (91.308)
4.144.623 (89.617) 60.383 (29.234) 253.460 (902.649) 82.052 (4.472) (21.710) 3.882.238 86.757 798.181 4.173.857
(9.137) - - - (139) (601) (96) (19) (2.159) (2.613) (441) (3.069) (9.137)
4.135.486 (89.617) 60.383 (29.234) 253.321 (903.250) 81.956 (4.491) (23.869) 3.879.625 86.316 795.112 4.164.720
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KOMMAHWJA IYHAB OCUI'YPAHKSE a.a.0. BEOIPAL

48. U3BELUTABAHKE NO CEFMEHTUMA (HacTtaBak)

nocnoBHu
(PYHKLIMOHAIHW) NPUXoOuU

[Mpuxoam o4 npemuja ocurypama u
caocurypata

Mpuxoawn oa npemuja peocurypama
1 peTpouecuja

Mpuxoan of nocnosa HenocpeaHo
noBesaHWx ca nocrosnma
ocurypatba

OcTanu nocnosHW NpyUxoam

noCcnoBHU
(PYHKLMOHAITHU) PACXOOU

Pacxoawn 3a ayropoyHa
pesepBucama U hyHKLMOHaNHe
nonpuHoce

Pacxoau HakHaga wTeTa n
YroBOPEHUX U3Hoca

PesepBucaHe wrete

lMpuxoam no ocHoBy perpeca u
npoaaje ocurypaHux oteheHnx
cTBapu

[MoBehare ocTannx TEXHUYKNX
pe3epBu - HETO

CMatbere ocTanmx TEXHUYKUX
pe3epBu — HETO

Pacxoau 3a 6oHyce n nonycte

OcTanu nocnoBHW pacxoamn

[o6uTak — 6pyTO NOCNOBHMU
pesyntat

nPUXOOU N PACXOOU NO
OCHOBY MHBECTULIMOHE
AKTUBHOCTHU

Mpuxoawu o vHBeCTMpaHa
cpepcTaBa ocurypama

Pacxonu no ocHoBY MHBECTVpama
cpefcTaBa ocurypama

NobuTtak U3 UHBECTULUOHE
aKTUBHOCTHU

Y xurbanama AuHapa

XusoTtHa
ocurypama,
YKynHo 3a ocum XuBoTHa MnoBHu Kpeautn HexuBoTHa
2019. Ocurypate ocurypamba ocurypatba Hesropga n ob6jekTn n Baspayxo- Oprosop- 7] ocurypamba
roauHy XKUBOTa XUBOTa 36upHO a30. Bosuna TpaHcnopT nnosu WmoBuHa HOCT jemcTBa OcTtano 36upHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
25.946.252 2.264.719 186.442 2.451.161 1.295.576 2.306.086 297.098 7.635 4.964.761 12.651.872 145.090 1.826.973 23.495.091
974.795 - - - 974.795 974.795
375.944 - - - 647 1.326 161 32 1.888 356.337 93 15.460 375.944
1.139.077 - - - 999 8.915 492 53 217.953 41.440 14.977 854.248 1.139.077
28.436.068 2.264.719 186.442 2.451.161 1.297.222 2.316.327 297.751 7.720 5.184.602 13.049.649 160.160 3.671.476 25.984.907
(1.626.498) (326.821) (17.940) (344.761) (6.975) (13.440) (8.044) (13) (119.980) (1.083.939) (13.803) (35.543) (1.281.737)
(12.196.407) (1.513.596) (80.781) (1.594.377) (740.843)  (1.552.095) (154.183) (2.644) (2.436.526) (4.309.562) (111.571)  (1.294.606) (10.602.030)
(1.678.673) (86.268) (3.967) (90.235) (189.112) (50.446) 17.423 661 122.082 (1.335.751) (3.314) (149.981) (1.588.438)
529.184 - - - 75 110.444 1.703 1 9.977 255.180 98.598 53.206 529.184
(2.581) - - - - - - - - - - (2.581) (2.581)
56.781 27.280 - 27.280 - - 129 - - - 29.372 - 29.501
(1.738.000) (80.722) - (80.722) (147.222) (350.612) (33.298) (852) (1.053.156) (29.769) (619) (41.750) (1.657.278)
(1.005.086) - - - - - - - - - - (1.005.086) (1.005.086)
(17.661.280) (1.980.127) (102.688) (2.082.815) (1.084.077)  (1.856.149) (176.270) (2.847) (3.477.603) (6.503.841) (1.337)  (2.476.341) (15.578.465)
10.774.788 284.592 83.754 368.346 213.145 460.178 121.481 4.873 1.706.999 6.545.808 158.823 1.195.135 10.406.442
1.273.458 239.196 22.138 261.334 95.349 90.453 92.498 29.180 201.977 416.656 61.169 24.842 1.012.124
(88.980) (6.934) (595) (7.529) (5.373) (5.481) (4.672) (1.450) (14.248) (27.503) (3.044) (19.680) (81.451)
1.184.478 232.262 21.543 253.805 89.976 84.972 87.826 27.730 187.729 389.153 58.125 5.162 930.673
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KOMMAHWJA IYHAB OCUI'YPAHKSE a.a.0. BEOIPAL

48. U3BELUTABAHKE NO CEFMEHTUMA (HacTtaBak)

TpowkoBu cnpoBoherwa
ocurypamwa

TpoLukosu npndase

TpoLukoBu ynpase

Ocranu TpoLukoBu cnposohera
ocurypata

MpoBwu3wuja of peocuryparsa un
peTpouecuja

NocnoBHM fo6uTak/(ryéurak) —
HeTo NOCNOBHM pe3ynTaTt

®UHAHCUJICKN N OCTANN
nPUXoau/(PACX0ON)

PUHAHCKHjCKN NPUXOAN OCUM
MHAHCKCKMX NpUXoAa Mo OCHOBY
MHBECTULIMOHE aKTUBHOCTY

®urHaHcKjcku pacxoam ocum
dUHAHCHjCKUX pacxoaa No OCHOBY
MHBECTULMOHE aKTUBHOCTY

Mpuxoawn op ycknahueawa
BPeAHOCTV NOTpaXuBaka u apyre
MMOBWHeE Koja CryXu 3a
obaBrbake AenaTHocTu

Pacxoawn no ocHoBy o6e3Bpefera
noTpaxvsarba v Apyre UMOBUHE
Koja cnyxwu 3a obaBrbare
AenaTHoCTu

Ocranu npuxoamn

OcTtanu pacxoau

AOBUTAK/(T'YBUTAK)
M3 PEOOBHOI MOCJIOBAHA
MPE ONMOPE3UBAHKA

HETO OOBUTAK/(T'YBUTAK)
NOCNOBAHKA KOJE CE
OBYCTABJbA

AOBUTAK/(T'YBUTAK) NPE
OMOPE3NUBAHA

Y xurbagama auHapa

XuBoTHa
ocurypasa,
YKynHo 3a ocuM XuBoTHa MnoBHKn HexuBoTHa
2019. Ocwurypame ocurypatba ocurypatba Hesropga n o6jekTn n Baspyxo- OproBop- Kpeantn n ocurypasba
roauHy XKUBOTa XKUBOTa 30UpHO a30. Bosuna TpaHcnopT nnosu WUmoBuHa HOCT jemcTBa OcTano 36upHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
(7.389.873) (427.582) (25.431) (453.013) (320.524) (680.031) (64.162) (7.777) (1.257.361) (3.372.611) (26.232) (1.208.162) (6.936.860)
(2.044.052) (158.467) (20.241) (178.708) (137.857) (239.292) (72.675) (20.003) (396.308) (795.975) (45.942) (157.292) (1.865.344)
(68.564) (4.238) (484) (4.722) (3.189) (2.658) (3.444) (1.118) (5.323) (11.465) (2.318) (34.327) (63.842)
428.906 2.181 3 2.184 5 183 2.247 914 79.485 7.068 10.417 326.403 426.722
(9.073.583) (588.106) (46.153) (634.259) (461.565) (921.798) (138.034) (27.984) (1.579.507) (4.172.983) (64.075) (1.073.378) (8.439.324)
2.885.683 (71.252) 59.144 (12.108) (158.444) (376.648) 71.273 4.619 315.221 2.761.978 152.873 126.919 2.897.791
271.311 5.297 308 5.605 1.663 16.594 1.223 525 37.413 137.349 11.108 59.831 265.706
(57.297) (4.176) (269) (4.445) (961) (1.455) (1.115) (539) (17.305) (4.864) (278) (26.335) (52.852)
1.649.647 63.580 1.806 65.386 155.119 139.260 204.304 67.105 286.239 430.960 136.413 164.861 1.584.261
(1.544.224) (93.736) (3.854) (97.590) (122.072) (160.705) (74.959) (17.342) (397.250) (417.001) (102.122) (155.183) (1.446.634)
291.040 8.906 1.379 10.285 15.062 12.792 18.782 6.243 41.531 54.628 12.471 119.246 280.755
(71.921) (1.784) (55) (1.839) (3.203) (5.372) (608) (131) (29.370) (20.889) (323) (10.186) (70.082)
3.424.239 (93.165) 58.459 (34.706) (112.836) (375.534) 218.900 60.480 236.479 2.942.161 210.142 279.153 3.458.945
(11.400) - - - (242) (1.341) (1) 1 (1.797) (3.064) (294) (4.662) (11.400)
3.412.839 (93.165) 58.459 (34.706) (113.078) (376.875) 218.899 60.481 234.682 2.939.097 209.848 274.491 3.447.545
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49,

50.

50.1.

HANA3U EKCTEPHE KOHTPOIJIE

Y Toky 2020. 1 2019. roguHe, y okBupy I'pyne, ekctepHy KoHTpony HapogHe 6aHke Cpbuje je umano
MaTtunuHo apywTBO 1 3aBUCHO npasHo nuue ,JdyHas“ [3Y 0o6poBorbHUM NEH3U]CKUM POHAOM.

HapogHa 6aHka Cpbuje — CekTtop 3a Hagsop Hag obaBrbakeM AenaTHOCTW Ocurypaka, Ha OCHOBY
Pewema, I". 6p. 1792 op 4. mapTa 2019. roguHe, y nepuogy of 6. mapta 2019. go 16. jyna 2019. roguHe,
obaBuna je HenocpedHy KoOHTpony nocnosakwa Kowmnawuje. lNpeameT koHTpone 6unu cy oppehenu
cermeHTn nocnosawa KomnaHuje y nepuogy op 1. janyapa 2018. go 16. jyna 2019. roguHe un TO:
ynpasrbake TPOLLUKOBMMA cnpoBohera ocurypaka, NoCioBHW OOHOC Ca MOBE3aHWM MPaBHUM fMuMMa u
kaHanuva guctpubyumje AO n gpyro, no NnoTpebu KoHTpone.

[o patyma cactasrbara OBUX MojeanHavyHnX hrHaHcHjckmx nseewTtaja, 3anmcHnk HapoaHe 6aHke Cpbuje
0 NpeaMETHOj KOHTPONU Huje goctaBrbeH Komnanuju.

Y 2020. roguHn HapogHe 6aHke Cpbuje 3anovena je noctynak HenocpeaHe KOHTpOorie NocrioBakba 3aBUCHOT
npasHor nuua JdyHas® [O3Y [oOpoBoSrbHUM NeH3njckum oHAOM M To Yy obnactuma: KoprnopaTUBHO
nocrnoBsake 1 opraHu3aumja yHkumje nHBecTupara. Noctynak KOHTporne je u gare y Toky. Tokom 2020.
roavHe, OpywTBo je 4obuno peluewe 0 obycTaBn HenocpegHe KOHTpone nocrnosaka u3 2019. roanHe u
3aKrbyyak o obycrasu.

Ocum HaBegeHor Huje 6uno ApyrMx HenocpeaHux / nocpegHux KoHTpona tokom 2020. roguHe.

Tokom 2020. roanHe Huje 6uno koHTpona Mopecke ynpase.

YMNPABJbAHKE PUSULUMA
Hocuoum cuctema ynpaersamwa pusmumma

YnpaBrbarwe pusmummMa y pynu je ycMepeHo Ha HacTojake Aa ce NOoTeHuujanHy HeratMBHW yTuuaju Ha
duHaHcujcko nocnosawe [pyne csegy Ha MUHMMYM. Y NOCTYNKy Ynpasrbakwa pusvuuma CrnpoBOAu ce
aHanusa, kBaHTuukaumja n benexere pu3nka, Kao N LUMPEHEe CBECTU O HUXOBOM MOCTOjaky Yy OKBUPY
nocrnoBsaka.

Crpateruja ynpasrbatba pusuuymMa npeacraBrba OKBUP 3a YCNOCTaBIbakbe CUCTEMA yNpaBrbaka pusuummMa
1 HOoMe cy AedUHNCAHN HAAMEXHOCTM U OATOBOPHOCTM YNpaBe U CBMX 3anOCieHMX Y NpoLecy ynpaBrbaka
pv3nLMMa, CPEMHOCT 3a Npey3umare pu3nka 1 NoNMTUKe ynpaerbaka pusvumuma 'y pynu.

Mepere, OAHOCHO npoueHa pu3vka, BPLIM Ce KPO3 KBanUTaTUBHY W KBAHTUTATUBHY MPOLEHY
naeHTMUKOBaHNX pusmka u gorafaja Tako LWITO ce: BpWM obpaga csBakor maeHTUUKoBaHOr pusuka,
aHanusupajy noctojehe KOHTponHe Mepe, KBaHTUMWKYjY MOEHTUMDUKOBAHM PU3NLM — Kag rod je To moryhe,
npeanaxy AogaTHe Mepe 1 npaTh cnpoBofexe CBUX AOHETMX Mepa.

Mpema cTeneHy yTuuaja Ha nocnoBawe [pyne, pnsmum ce Knacudukyjy y 4yeTmpu kateropwuje: Humsak,
Cpeptbu, Bucok n EkctpemaH purauik.

pyna, y OKBMpY ympaBrbawa pusviuuma, BpLM concTBeHy npoueHy pusmka (ORSA — Own Risk and
Solvency assessment) 1 CONBEHTHOCTU, YMju pe3ynTaTn ce y3umajy y o63vp npu AOHOLLEHY CTpaTeLKux
oAnyka, NnaHMpary NOCNOBHUX aKTUBHOCTM U NpU ynpasrbaky ageksaTHowhy kanuTana.

[Mpn BpLuerwy cONCTBEHE MPOLEHE pusMka M CONMBEHTHOCTU [pyna maeHTUdUKyje cBe pusuke Kojuma je
usnoxeHa nnv 6u morna 6T N3NoXxeHa y NOCNoBaky KPaTKOPOYHO 1 AYFrOPOYHO.

Cea gpywitBa Koja nocnyjy y oksupy I'pyne, 3a koja je To 3akoOHOM nponuncaHo, Ha aaH 31. geuembpa 2020.
roaviHe UCNyHwWna cy ycrioBe Koju ce OfjHOCe Ha afeKBaTHOCT KanuTana.
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50.

50.2.

YMNPABJbABE PU3ULUMA (HacTaBak)
BpcTe pu3uka koje cy npegmet npahewa v ynpaBrbaka

Y oksupy pusuka ocurypawa nocebHo ce ynpasrba NOjeAMHAYHMM puUsMuUma Kao LITO CY: PU3MK
HeapfekBaTHO ogpeheHe npemuje, pusuk HeagekBaTHOr obpasoBara TEXHUYKUX Pe3epBU, PUNK OCUTypaHa
Koju npowvsunnasn ns katactpodpanHux gorahaja, nocebHe puanke Koju nNpousunase M3 NpomMeHe BUCUHE,
TpeHAa (TeHaeHuMje) 1 BoNaTUIHOCTKM (O4CTyNaka o4 O4EKMBAHOr) CTOMa CMPTHOCTM (PU3UK CMPTHOCTU U
PV3VK YroBe4YHOCTU), NPOMEHe BUCHHE, TPEHAA 1 BONATUIIHOCTM CToMa ucTeka, packuaa, obHoBe 1 oTkyna
yrosopa O ocurypamwy (pUM3vK ucTeka ocurypawa), MPOMEeHe BWCMHEe, TPeHda W BONaTUMHOCTWM cTona
uHBanngHocT1 n 6onecTn (pm3nk oborbesana), MPOMEHE MOMEHTa HacTaHKa W y4ecTanocTu OCUMIypaHux
cnyyajesa, kao 1 BUCWHE ucnnaTe nNpu HacTaHKy TUX CryyajeBa, pu3nK HeafeKkBaTHe NpoLeHe puanka Koju
ce npeysuma y ocurypawe, pu3vk HeagekBaTHor ogpefnBarma HMBOa camonpuapxaja unu npeysumane
pusuka Behnx o U3Hoca camonpuapxaja, 0o4gHOCHO HEMpPeHOLLEHE BULLKa puU3nKka U3Hag camonpuapxaja y
caocurypatwe, peocurypare, octane pusuke ocurypara (npogecnmoHanHe n TeXHUYKe) Koju cy y cknagy ca
npupogom, o6numom u cnoxeHowwhy nocnoeawa pyne.

Y OKBMpY TPXKULLUHUX pU3UKa, NOceBHO ce ynpaBrba nojeAnHavyHMM pU3nLMMa; PU3MK NPOMEHEe KaMaTHUX
cTona, pM3nK MPOMEHE LieHa XapTuja of BPELHOCTU, PU3NK MPOMEHE LieHa HEMOKPETHOCTM, PU3UK NMPUHOCA,
OEBU3HN PU3MK, PU3MK KOHKYPEHUMje, pU3NK HeaeKkBaTHOr npunarofjaBawa 3axTeBMMa KOPUCHUKA ycryre
ocurypama, octane TpXULLIHE pU3MKe y cKnaay ca npupoaom, obMMom 1 cnoxeHolwhy nocnosawa pyne.

Y oKkBUpYy pu3uKa Heucnykwer,a obaBe3a Apyre yroBopHe cTpaHe nocebHo ce ynpasrba nojeaMHavyHuM
pusMuMMa: pu3uK HemoryhHOCTM HannmaTe MWHBEeCTMpaHuX cpefctaBa, pu3uk HemoryhHocTu Hannate
npuHOCa Off MHBECTUPAHNX CPeACTaBa UIu 3akyna, pu3nk HeMoryhHOCTU HannaTe NoTpaXuBaka Nno OCHOBY
ocuryparba, caocurypara 1u peocurypatra, octane pusmke.

Pusuk nukBugHoctn obyxBaTa MnojedvMHayvyHe pU3UKe: PU3MK HeadeKBaTHOr ynpaBibakba UMOBMHOM W
obaBe3ama (ALM-Asset Liability Management), pu3nk norpeLuHe npoLeHe, eBUAeHTMpara, Npe3eHToBaka
n obenogamwmnBawa BpeoHOCTN MMOBMHE U U3BOpa cpeacTaBa [pyne Kao M heHMX npuxoda, pacxoga u
pesynTarta nocnosawa, pu3nmk HemoryhHOCTV npoaaje nmosuHe 'pyne no KiMroBogCTBEHO] BPEOAHOCTU 1
HemoryhHOCT HannaTe M3BpLUeHe Npoaaje, pU3MK POYHE HeycknaneHoCTN CpeacTaBa M HUMXOBUX M3BOPA,
pu3uK HemoryhHocTu nammnpmBara obaBesa Mo OCHOBY ocurypaka v ApyruM OCHOBama, octane pusmke.

Y okBMpY onepaTUBHUX PU3UKa NpaTe ce: pusnk NorpeLuHor, Heogrosapajyher nsbopa ynaHosa M3spLuHor
onbopa, HagsopHor ogbopa u nvua Kojuma je noBepeHo pykoBohewe MojefMHUM MOCMOoBMMA, PU3NK
norpewuHor, Heogrosapajyher nsbopa, pacnopega v noctaBrbeHa 3anocneHvx y Mpynu (kBanmdumkaumoHo
1 BpOojHO), pM3NK HeafeKkBaTHe opraHu3aumje nocnoeama Ipyne, MHOOPMAaTUYKN PUSUK, PU3KK NOTPELLHOT
M EeKOHOMCKM LUTETHOr yroBapaka MOoCrnoBa, PU3MK npesapa, 3noynotpeba v APYrux He3akoOHUTUX
aKTUBHOCTM, PU3WK yroBapaka, OpraHu3oBaka W obaBrbara MOCoBa CYNpPOTHO MNpaBunvMma CTpyke
ocurypatba, pu3vk oACyCTBa CUCTEMa MHTEPHUX KOHTPONa, npoLiedypa 1 noctynaka, octany pusvum.

Y OKBMPY NMpaBHUX pU3MKa npaTe ce: PU3MK Hanmaraka mepa, OQHOCHO M3puuarea KasHe Of CTpaHe
HapogHe 6aHke Cpbuje nnu gpyror HagnexHor opraHa y Peny6nuum Cpbuju n Penybnvum Cpnckoj, puank
HeMoryhHOCTV n3BpLUEeHa yroBopa (AeNUMNYHO U Y LIeNnHK), pu3unk moryhinx ryburtaka n3 cnoposa, pusuk
HeycnocTaBmawa edukacHx npoledypa 3a cnpeyaBawe npakba HoBLa U huHaHcupara Tepopusma,
ocTanu pusuum.

Opyrn 3Ha4ajHu puanum ob0yxBaTajy nojeAMHayHe pusMKe: penyTaumoHW PU3NK, KOju NpoOUCTUYe U3
yMak€eHor noBepera jaBHOCTM y nocnosawe [pyne, cTpaTewwkn pu3nK, Koju npeacrasrba MoryhHocTt
HacTaHka HeraTMBHUX edekata Ha (puHaHcujckn pesyntaT unu kanutan [pyne ycnen HenocTojaka
ogrosapajyhux nonutuka u ctpaterunja 'pyne, HUXOBOr HeafeKkBaTHOr cnpoBofewa, Kao 1 ycnes npoMeHa
Yy OKpYyXehy, OOHOCHO K30CTaHka ofrosapajyher pearoBaka Ha MpOMEHe, puU3ULM KOjUu HacTajy npu
yBoOfery HOBUX Npon3Boaa ocurypama, ykiby4yjyhn n HoBe akTMBHOCTW Y BE€3W ca npoLecmnma n cuctemmma
y 'pynu, pusuum no ocHoBy nocrioBa Koje je 'pyna nosepuna Tpehum nuumMma, octanu pusnum Koju ce
npoLeHe Kao 3HayajHu.
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HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roguHe

50. YMNPABJbAHWE PU3ULIMMA (HactaBak)
50.3. O6enopawuBawe nogartaka y cknagy ca 3axteBuma MC®U 4 "YroBopwu o ocurypamy™

Cmpykmypa ob6padyyHame akmueHe npemuje rno epcmama ocuz2ypaH-a - AueepcughukoeaHocm
nopmgebosiuja ocuzypama

CTpykTypa obpayyHaTe aKkTWBHe Npemuje Mo BpcTama ocurypamwa - AvBepcurKoBaHOCT nopTdonuja
ocurypara npukasaHa je y Tabenu y HacTasky:

Y xurnagama guHapa

2020. roguHa 2019. roouHa
Bpcma ocuzypama
(1) Ocurypame of nocneguua Hesroge 936.105 890.669
3) Ocurypate MOTOPHMX BO3UNa — Kacko 2.969.814 2.747.609
(7) Ocurypame pobe y npeBo3y 291.598 289.770
Ocurypane oa 04roBopHoCTM 360r ynotpebe
(10) MOTOPHMX BO3una 12.775.519 13.309.688
8)n(9) Ocurypare umoBMHE 8.352.134 7.245.041
OcrTarno 2.757.695 2.671.518
YKYNnHO HEXXMBOTHO OocUrypame 28.082.865 27.154.295
(20) n
(22) XKusoTHO ocurypame 2.987.985 2.678.371
YKynHa akTMBHa npemuja 31.070.850 29.832.666

Cmpykmypa obpa4yHame npemMuje peocuzypara 1o epcmama ocuzypaHa
CTpykTypa obpayyHaTe Npemuje peocuryparsa no BpcTama ocurypara npukasaHa je y Tabenu y HacTaBsky:

Y xurmagama guHapa

2020. roguHa 2019. roauHa
Bpcma ocuzypahsa
(1) Ocurypamne oa nocrieguua Hesroge 9.672 7.135
(3) Ocurypahe MOTOPHUX BO3Wa — Kacko 323.825 233.658
(7) Ocurypamne pobe y npeBo3y 48.368 37.552
Ocurypane o 04roBopHOCTY 360r ynotpebe
(10) MOTOPHMX BO3una 198.625 169.933
(8)m(9) Ocwurypare NMOBUHE 2.264.077 1.999.513
Ocrano 523.980 323.566
YKYnHO HEXXMBOTHO OocUrypame 3.368.547 2.771.357
(20) n
(22) XKuoTHO ocurypame 136.702 127.463
YKynHa npemuja peocurypama 3.505.249 2.898.820
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50.

YMNPABJbABE PU3ULUMA (HacTaBak)

O6ennodar-usaH-e Nodamaka y ee3u ca CmpyKmypom jlukeudupaHux wmema

CTpyKTypa nukBManpaHunx LWTeTa no Hocrouuma pusmka gara je y tabenu y HactaBsky:

Jlvkenaupaxe wrete y
camonpuapxajy

Ypaeo petpouecunoHapa u

2020. roguHa

Y xurbapama guHapa
2019. rognHa

caocurypama y NMKBUAVPaHUM
wTetTama (MMKBMaMpaHe wrete

— nacuvea)

YKyI'IHO NUKBMAnpaHe witete

XusoTt HexusoTt YKynHo XusoTt HexusoTt YKynHo
1.881.133 9.989.398 11.870.531 1.587.977 9.863.437 11.451.414
34.836 917.273 952.109 52.666 667.591 720.257
1.915.969 10.906.671 12.822.640 1.640.643 10.531.028 12.171.671

* U3HOC nukeudupaHux wmema He cadpxu mpowkose fukeudayuje.

CTpyKTypa NMKBMAMPAHMX LITETa MO BpcTama ocurypara - AUBepcUdUKOBaHOCT NopTdonmja ocuryparsa
npvkasaHa je y Tabenu y HacTaBky:

Bpcma ocuaypama

(1)
3)
@)

Ocurypame o nocneguua Hesroge
Ocurypare MOTOPHMX BO3WNa - Kacko
Ocurypatbe pobe y npeBo3y

Ocurypare of ogroBopHocTu 36or ynotpebe

y

2020. roguHa

Xurbagama guHapa
2019. roguHa

(10)
8)m(9)

MOTOPHMX BO3una
Ocurypare umoBuHe
Ocrano

YKYNHO HEXXUBOTHO OCUTypaH:€

(20) n (22) >KuoTHO ocurypame

YKyn HO NUKBUAUpPaHe iTeTe

382.277 473.767
2.072.900 1.726.250
91.122 147.823
4.424.553 4.416.635
2.916.803 2.911.259
1.019.015 855.294
10.906.670 10.531.028
1.915.969 1.640.643
12.822.639 12.171.671

CTpyKTypa akTUBHE NpeMuje npema HoCcMoLMMa pu3mka, NpukasaHa je y cneaehoj tabenu:

2020. roguHa

Y xurbagama guHapa
2019. roguHa

XKusot HexunBoT YKynHo XKusoTt HexuBoTt YKynHo
Mpemwuja y camonpugpxajy 2.959.228 24.400.169 27.359.397 2.670.714 24.110.715 26.781.429
Ypaeo peTpouecuje n
caocurypawa (npemuja -
nacusa) 28.757 3.682.696 3.711.453 7.657 3.043.580 3.051.237
YKynHa npemuja 2.987.985 28.082.865 31.070.850 2.678.371 27.154.295 29.832.666
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50. YMNPABJbAHWE PUSNLIMMA (HacTtaBak)

CTpyKTypa npemuje peocurypara npemMa Hocuoumma prsmka, nprkasaHa je y crnegehoj tabenu:

2020. roguHa

Y xurbagama auHapa

2019. roguHa

XKusot HexuBoT YKynHo XKusoTt HexusoTt YKynHo
Mpemwuja y camonpuapxajy 17.310 1.593.619 1.610.929 15.793 924.033 939.826
Yaeo peTtpouecuje u
caocurypara (npemuja -
nacusa) 119.392 1.774.928 1.894.320 111.670 1.847.324 1.958.994
Mpemunja peocurypara 136.702 3.368.547 3.505.249 127.463 2.771.357 2.898.820

Cmpykmypa mexHu4Kux pesepeu

06paqu TEXHUYKUX pe3epBu prna BpwKn y CKnagy ca 3akoHOM 0 ocurypawy, noa3akOHCKUM aKTumMma
OOHETUM Ha OCHOBY 3aKOHa U peneBaHTHUM UHTEPHUM aKTuMa.

CTpyKTypa TEXHUYKMX pe3epBn HocuoLmMma puarka, npukasaHa je y cnegehoj tabenu:

31. geuembap 2020.

Y xuroagama guHapa

31. peuembap 2019.

XKusoTt HexusoTt YKynHo XKusoTt HexuBoT YKynHo
TexHuuke pesepse y
camonpuapxajy 5.998.087 26.789.812 32.787.899 5.592.537 25.310.396 30.902.933
TexHuyke pesepse koje nagajy
Ha TepeT caocurypasava u ,
peTpoLecroHapa (nacmsa) 51.964 5.282.027 5.333.991 35.359 3.065.765 3.101.124
YKYynHO TexHU4Ke pe3epBe 6.050.051 32.071.839 38.121.890 5.627.896 28.376.161 34.004.057

[JeTarbHuja CTPyKTypa TEXHUYKNX pe3epBu AaTa je y HacTaBkKy:

Y xursagama guHapa

2020. roguHa

2019. roguHa

1. MpeHocHa npemMuja yKynHor noptdera (HeXnBoT)

2. PesepBe 3a Henctekne pusunke (HEXMBOT)

3. Pe3sepBe 3a 60oHyce 1 nonycTe (HEXNBOT)

4. PesepBucaHe wrete ykynHor noptderba (HeXnBOT)

5. PesepBe 3a nspaBHame pusmka (HEXMBOT)

6. YKYyNnHO TeXHU4Ke pe3epBe - HEXUBOT

7. MNMpeHocHa npemuja NpeHeTa y peocurypare (HeXuBOoT)
PesepBucaHe wreTe npeHeTe y peocurypawe

8. (HexwBoT)

9. TexHW4Ke pe3epBe y camonpuapxajy (HeXxuBoT)

10. lMpeHocHa npemuja ykynHor nopTderba (>kMBOT)

11. MaTtemaTnuka pesepBa ocurypama

12. PesepBe 3a 60Hyce n nonycte (KMBOT)

13. PesepBucaHe wreTe ykynHor noptderba (K1MBoT)

14. YKynHO TeXHUYKe pe3epBe - KUBOT

15. lMpeHocHa npemMuja NpeHeTa y peocurypate (KMBOT)

16. PesepBucaHe WwteTe npeHeTe y peocurypame (KMBOT)

17. MaTtemaTunuka pesepBa npeHeTta y peocurypame

18. TexHUUKe pe3epBe y camonpuapxajy ((Kmsor)

19. YKynHe TexHU4Ke pe3epBe

20. YKyNHO NpeHeTo y peocurypare

21. YKynHe TeXHU4Ke pe3epBe y caMonpuapxajy

14.115.882 13.563.190
369.999 311.137
145.279 145.967
17.334.512 14.260.387
106.167 95.480
32.071.839 28.376.161
2.139.196 1.807.942
3.142.831 1.257.823
26.789.812 25.310.396
435.900 417.945
5.351.322 5.038.708
57.662 10.620
205.167 160.623
6.050.051 5.627.896
13.544 328
20.789 19.222
17.631 15.809
5.998.087 5.592.537
38.121.890 34.004.057
5.333.991 3.101.124

32.787.899 30.902.933
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HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roguHe

50. YNPABJbAKBE PUSULUMA (HactaBak)
Kpemare pesepsucaHux wmema
O6payyH pe3epBUCaHUX LUTETa BPLUKM Y cknagy ca 3akoHOM O ocurypamy, NoA3akoHCKMM akTMMa AOHEeTUM
Ha OCHOBY 3aKOHa U peneBaHTHUM MHTEPHUM aKTUMa.
CTpyKTypa pe3epBuCaHuX LWTeTa:
Y xuroagama anHapa
31.12.2020. 31.12.2019.
PesepsucaHe npujasrbeHe wmeme 9.351.939 6.623.570
Pe3sepsucaHe HernpujasrbeHe wmeme 8.187.740 7.797.439
YKynHO pe3epBucaHe LTeTe 17.539.679 14.421.009
KpeTarne pesepeucaHux rnpujas/beHux (a HeslukeudupaHuXx) wmema rnpe3eHTyje ce y HacTaBKy:
Y xurbagama guHapa
2020. 2019.
HeTo MacuBa BpyTto HeTto MacuBa BpyTto
Crame -
1. janyap 5.623.932 999.638 6.623.570 5.108.630 625.147 5.733.777
MpomeHe
pe3epBrUCaHnX
wTeTa 1.178.228 1.550.141 2.728.369 515.302 374.491
Crame -
31. peuembap 6.802.160 2.549.779 9.351.939 5.623.932 999.638 6.623.570

KpeTake pesepeucaHux Henpujae.n;eHux wmema npeaeHTyje Ce y HacCTaBkKy:

Y xurbagama guHapa

2020. 2019.
HeTo MacuBa BpyTto Heto MacuBa BpyTto

Crame -
1. jaHyap 7.520.032 277.407 7.797.439 6.361.109 208.477 6.569.586
MpomeHe

pe3epBUCaHUX

wreTa 53.868 336.433 390.301 1.158.923 68.930 1.227.583
Crame -
31. peuembap 7.573.900 613.840 8.187.740 7.520.032 277.407 7.797.439
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HAMNOMEHE Y3 KOHCONMUMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
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50. YNPABIbAHE PU3NLIMMA (HacTtaBak)
50.3. O6GenopawuBawe Nnogartaka y cknagy ca 3axteBuma MC®U 4 "Yrosopwu o ocurypamwy" (HactaBak)

Wmajyhun y BMay ga nogaum 0 UCTOPMJCKOM pa3Bojy LITeTa npeacTaBHajy OCHOBHY MpeTnocTaBKy y obpayvyHy HacTanux HenpujaBreeHux wreta (MBHP) y HacTaBky cy gatu
nogaum o 6pojy 1 3HOCY peLUeHnX U pe3epBrMCaHuX WTeTa No BpcTaMa ocurypara 1 rooMHama HacTaHka.

lpeaned usHoca wmema npeHemux u3 paHuje2 nepuoda, npema 200UHU HacmaHKa

Y xursapama auHapa

Mpe 2015. 2015. 2016. 2017. 2018. 2019. YKynHo

BpcTa ocurypawa PepnoBHe Y cnopy PegoBHe Ycnopy PegoBHe Ycnopy PegoBHe Ycnopy PepoBHe Ycnopy PepoBHe Ycnopy PepoBHe Y cnopy
Ocwrypame xusoTa 3.651 - 405 240 303 - 1.446 420 3.894 641 18.774 - 28.473 1.301
[onyHcKo ocurypame y3 ocurypame XvuBoTa 5.221 150 1.258 230 1.229 1.005 1.188 280 3.033 206 11.739 320 23.668 2.191
YKYNHO X1BOT 8.872 150 1.663 470 1.532 1.005 2.634 700 6.927 847 30.513 320 52.141 3.492
Ocwrypame of nocrieavua Hesroge 273 7.529 237 1.643 - 9.763 505 4.379 752 3.207 5.530 2.555 7.299 29.076
[06poBOSbHO 34pPaBCTBEHO OCUTypake - - - - 511 - 2.859 20 1.285 - 10.879 - 15.534 20
Ocwrypare MOTOpPHUX BO3una 1.663 11.059 1.547 1.757 631 10.649 1.122 16.244 10.259 20.968 98.621 3.610 113.842 63.837
Ocurypate LUMHCKMX BO3una - - - - - - - - 604 - 88 - 692 -
Ocurypatre Ba3ayxonnosa - - - - - - - - 518 - 3.613 - 4131 -
Ocwrypame nrnosHUx objekarta - 4.509 - - - - - - 0 - 641 - 641 4.509
Ocurypare pobe y npeBo3sy - - - - 1.757 - 252.938 146.886 2.194 - 44.209 - 301.098 146.886
Ocwrypare MMOBUHE Of, Noxapa U Ap. OnacHoCTH 27.894  531.539 17.678 6.000 1.803 2.650 9.184 15.840 24.334 7.610 128.530 150 209.423  563.789
Ocrtana ocurypara UMOBUHE 13.117 31.563 1.196 3.050 1.567 15.930 10.058 10.619 98.303 24.100 44.731 1.600 168.972 86.862
Ocwrypame of oar. 36or ynotpebe MOTOpHUX

BO3una 864.645  891.531 56.435 161.043 85.351  228.429 98.117  263.124 140.558  212.117 417.719 93.558 1.662.825 1.849.802
Ocwrypame of oar. 36or ynotpebe Basgyxonnosa - - - - 1.049 - - - - - - - 1.049 -
Ocurypamne o oar. 36or ynotpebe nnosHMx - - - - - - - - - - - - -

objekata -
Ocurypate of onTe OAroBOPHOCTU 14.428 354.676 49.283 8.169 4.823 31.288 11.994 54.522 18.169 16.066 176.227 5.308 274.924  470.029
Ocurypame kpeauTa - - - - - - 3 - 774 - 1.726 - 2.503 -
Ocurypame jemcTBa - - - - - - - - 88.951 - - - 88.951 -
Ocwrypane hrHaHCujcknx rybutaka 48 - - - 4 - 33 - 84 - 141 - 310 -
Ocurypare nomohu Ha nyToBawy - - - - - - - 350 45 1.345 822 - 867 1.695
YKynHO HeXuBoOT 922.068 1.832.407 126.376  181.662 97.495 298.710 386.813 511.984 386.831  285.413 933.478 106.331 2.853.061 3.216.506
YKYMHO 930.940 1.832.557 128.039  182.132 99.027  299.715 389.447 512.684 393.757  286.260 963.991 106.651 2.905.202 3.219.998

*

U3Hocu wmema y mabenu Cy npukasaHu 6e3 mpowKoea y ee3u ca pewasarem u ucrisiamom wmema.
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50. YNPABJbAHE PUSNLIMMA (HacTtaBak)
lpeaned 6poja wmema npeHemux u3 paHujez2 nepuoda, npema 200UHU HacmaHka (y komaduma)

Y xurbagama guHapa

Mpe 2015. 2015. 2016. 2017. 2018. 2019. YkynHo
BpcTa ocurypawa PepnoBHe Y cnopy PegoBHe Y cnopy PepoBHe Y cnopy PegoBHe Y cnopy PepgoBHe Y cnopy PegoBHe Y cnopy PepnoBHe Y cnopy
Ocuryparse xuoTa 26 - 6 2 3 - 15 2 23 3 88 - 161 7
J[lonyHCKo ocurypare y3 ocuryparse xusoTa 105 1 36 1 37 3 34 2 59 2 183 1 454 10
YKynHo XuBoT 131 1 42 3 40 3 49 4 82 5 271 1 615 17
Ocurypatse oa nocneguua Hesroge 8 32 4 10 - 32 4 24 17 27 113 18 146 143
[106poBOSBLHO 34pPaBCTBEHO OCUTypak-e - - - - 4 - 16 2 33 - 674 - 727 2
Ocurypare MOTOPHUX BO3una 16 13 10 3 14 7 54 1 441 17 1.676 5 2211 56
Ocurypare LUMHCKWUX Bo3una - - - - - - - - 2 - 6 - 8 -
Ocurypate Ba3ayxonnosa - - - - - - - - 2 - 2 - 4 -
Ocurypare nnosHux objekarta - 1 - - - - - - - - 3 - 3 1
Ocurypare pobe y npeosy - - - - 2 - 3 1 3 - 4 - 12 1
Ocurypate UMOBUHE Of Noxapa 1 Ap. onacHoCTU 24 13 8 1 20 3 15 5 20 5 75 1 162 28
OcTtana ocurypara UMOBUHe 18 15 5 3 10 3 12 8 17 18 142 2 204 49
Ocurypatse of ofr. 36or ynotpebe MOTOpHMX BO3una 289 597 35 216 51 352 120 491 234 482 1.194 266 1.923 2.404
Ocurypatbe of oar. 36or ynotpebe Basgyxonnosa - - - - 4 - - - - - - - 4 -
Ocurypatbe oa oar. 36or ynotpebe nnosHux objekaTa - - - - - - - - - - - - - -
Ocurypare of OnLiTe OAroBOPHOCTHN 8 56 9 14 4 28 24 37 80 29 210 17 335 181
Ocurypame kpeguta - - - - - - - - 1 - 3 - 4 -
Ocurypame jemctBa - - - - - - - - 2 - - - 2 -
Ocurypatbe duHaHcmnjcknx rybutaka 1 - - - 1 - 1 - 1 - 1 - 5 -
Ocurypake nomohu Ha nyToBaky - - - - - - - 1 1 3 44 - 45 4
YKynHO HeXnBoOT 364 727 71 247 110 425 249 580 854 581 4.147 309 5.795 2.869
YKYMHO 495 728 113 250 150 428 298 584 936 586 4.418 310 6.410 2.886
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50. YMNPABJbAHWE PUSMLIMMA (HacTtaBak)

lpeaned peweHux wmema y moky 2020. 200uHe No epcmu ocu2ypar-a U npemMa 200UHU HacmaHka

Y xurbagama AvHapa

Mpe 2015. 2015. 2016. 2017. 2018. 2019. 2020. YkynHo

BpcTa ocurypawa PegoBHe Y cnopy PepoBHe Y cnopy PepoBHe Y cnopy PepoBHe Y cnopy PegoBHe Y cnopy PepgoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy
Ocurypatrse oa nocneguua Hesroge 620 1.109 35 627 177 3.514 7.762 1.378 10.869 1.878 133.950 7.416 209.073 3.868 326.486 19.790
[106pOBOLHO 3APaBCTBEHO OCUTypakse - - - - - - 1.926 - 7.802 7 83.721 - 246.711 - 340.160 77
Ocuryparbe MOTOPHMX BO3UNa 772 5.699 31 - 3.403 1.552 10.057 1.086 17.799 602 440.143 3.596 1.586.548 1.611 2.058.753 14.146
Ocurypare LMHCKWUX Bo3una - - - - - - - - 1.604 - 9.358 - 467 - 11.429 -
Ocurypatse Ba3ayxornnosa - - - - - - - - - - 40.766 - 9.869 - 50.635 -
Ocurypare nnoBHux objekata - - - - - - - - 567 - 8.225 - 34.214 - 43.010 -
Ocurypare pobe y npesosy - - - - 61 - - - 1.605 - 23.420 - 66.035 - 91.121 -
Ocuryparbe UMOBWHe Of noxapa u ap. -

onacHocTU 5.637 4.498 246 - 23 2773 2.765 31.030 570 158.155 3.055 565.263 2.941 763.082 13.829
Ocrana ocurypata UMOBUHE 737 434 804 1.712 1.698 - 841 91 196.435 4.269 364.100 419 1.587.372 120 2.151.988 7.045
Ocurypatbe op oar. 36or ynotpebe MOTOPHUX

BO3una 149.806 144.346 8.699 33.936 25.152 53.249 88.549 78.902 144.395 63.705 1.163.54. 115.772  2.274.244 77774  3.854.391 567.684
Ocurypamse of oAr. 36or ynotpebe - - - - - - - - - - - -

Basayxonnosa 5.975 - 42.128 48.103
Ocurypatbe of oar. 36or ynotpebe nnoBHUX - - - - - - - - - - - - - -

objekaTa 9.284 9.284
Ocurypatbe of OrLITe OArOBOPHOCTU 16.126 6.402 3.273 1.494 3.154 6.246 4.942 5.040 18.161 1.176 61.559 1.492 101.239 96 208.453 21.946
Ocurypatse kpeauta - - - - - - 3 - 2.183 - 35.360 - 31.402 - 68.948 -
Ocurypame jemctBa - - - - - - - - - - 57.130 - - - 57.130 -
Ocurypatbe hrHaHCHjckux rybuTtaka 45 - 146 - - - - - 69 - 314 - 4.500 - 5.074 -
Ocurypatbe nomohut Ha nyToBakby - - 1 - - - 425 75 2.634 - 70.671 - 64.302 - 138.033 75
YKYMNHO HEXUBOT 173.743 162.488 13.235 37.769 33.622 64.560 117.278 89.338 435.153 72.277  2.656.393 131.749  6.832.656 86.410 10.262.080 644.591
Ocurypatbe xusoTa 1.099 - 78 118 567 - 730 - 13.827 125 207.191 - 1.603.518 277 1.827.010 520
JlonyHCKo ocurypate y3 ocuryparse xusoTa 123 - 195 - 422 134 894 - 4.749 138 39.760 477 41.546 - 87.689 749
YKynHO XuBOT 1.222 - 273 118 989 134 1.624 - 18.576 263 246.951 477  1.645.064 277  1.914.700 1.269
YKYMHO 174.965 162.488 13.508 37.887 34.611 64.694 118.902 89.338 453.729 72.540  2.903.344 132.226  8.477.720 86.687 12.176.780 645.860

*

U3Hocu wmema y mabenu Cy rpukasaHu 6e3 mpouwikosa y ee3u ca pewasaHeM U ucririamom wmema.
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HAMNOMEHE Y3 KOHCONMUMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
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50.

YMNPABJbABE PUBNLUMA (HacTaBak)

lpeaned peweHux wmema y moky 2020. 200uHe No epcmu ocu2ypara u npema 200UHU HacmaHka (rno 6pojy)

Y xurbagama AvHapa

Mpe 2015. 2015. 2016. 2017. 2018. 2019. 2020. YkynHo

BpcTa ocurypawa PegoBHe Y cnopy PepoBHe Y cnopy PepoBHe Y cnopy PepoBHe Y cnopy PegoBHe Y cnopy PepgoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy
Ocurypare oa nocrneauvua Hesroge 5 9 2 4 4 14 75 17 177 21 2.861 47 5.953 28 9.077 140
[106poBOSbHO 34pPaBCTBEHO OCUTypak-e - - - - - - - 38 - 222 1 3.856 - 21.156 - 25.272 1
Ocuryparbe MOTOPHYX BO3Una 3 4 5 - 122 1 301 - 894 5 11.014 8 21.229 3 33.568 23
Ocurypare LMHCKWUX Bo3una - - - - - - - - 21 - 38 - 45 - 104 -
Ocurypate Ba3ayxonnosa - - - - - - - - 1 - 8 - 2 - 11 -
Ocurypare nnosHux objekarta - - - - - - - - 1 - 12 - 43 - 56 -
Ocurypare pobe y npeosy - - - - 1 - - - 2 - 70 - 196 - 269 -
Ocuryparbe UMOBWHe Of noxapa u ap. -

onacHocTu 7 3 6 - 8 1 13 1 22 1 345 1 2.598 2.999 7
OcTtana ocurypaxa UMOBUHe 8 2 2 2 6 - 31 2 86 6 3.662 1 20.547 - 24.342 13
Ocurypatbe of oar. 36or ynotpebe MOTOPHUX

BO3una 71 150 26 61 60 121 246 209 655 248 5.973 439 16.574 197 23.605 1.425
Ocurypamse of oAr. 36or ynotpebe - - - - - - - - - - -

Basgyxonnosa 3 1 - 4 18
Ocurypatbe of oar. 36or ynotpebe nnosHNUX - - - - - - - - - - - - - -

objekaTta 5 5
Ocurypate of onLTe OArOBOPHOCTN 16 17 12 3 15 4 38 9 200 4 1.103 7 1.995 1 3.379 45
Ocurypatse kpeauta - - - - - - 1 - 302 - 1.519 - 77 - 1.899 -
Ocurypame jemctBa - - - - - - - - - - 1 - - - 1 -
Ocurypatbe uHaHcmnjckux rybutaka 1 - 2 - - - - - - - 6 - - - 74 -
Ocurypake nomohu Ha nyToBaky - - 2 - - - 38 2 89 - 4.529 - 2.446 - 7.104 2
YKynHO HeXnBOT 11 185 57 70 216 141 781 242 2.679 286 35.008 503 92.931 229 131.783 1.656
Ocurypame xusoTa 69 - 2 1 6 - 9 - 65 1 1.169 - 19.140 4 20.460 6
[lonyHcko ocurypatbe y3 ocuryparse xmueoTa 3 - 2 - 6 1 24 - 92 2 1.142 9 1.717 - 2.986 12
YKynHO XuBOT 72 - 4 1 12 1 33 - 157 3 2311 9 20.857 4 23.446 18
YKYMHO 183 185 61 71 228 142 814 242 2.836 289 37.319 512 113.788 233 155.229 1.674

*

Hanomera: damu nodayu npedcmasrbajy peweHe wmeme 6e3 o06ujeHux.
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KOMMAHWJA IYHAB OCUINYPAKSE a.a.0. BEOIPAL

50.

YMNPABJbABE PUBNLUMA (HacTaBak)

lpeaned pe3epeucaHux npujaesbeHUX wmema npema 200UHU HacmaHka Ha daH 31. deuembap 2020. 200uHe

Y xurbagama AvHapa

Mpe 2015. 2015. 2016. 2017. 2018. 2019. 2020. YkynHo

BpcTa ocurypawa PepoBHe Y cnopy PepoBHe Y cnopy PepoBHe Y cnopy PepoBHe Y cnopy PenosHe Y cnopy PenosHe Y cnopy PenoBHe Y cnopy PenoBHe Y cnopy
Ocuryparse oa nocrneauvua Hesroge 137 5.215 177 1.450 - 7.971 18 3.545 403 5.231 1.813 6.872 3.789 2.608 6.337 32.892
[106pOBOLHO 3APaBCTBEHO OCUTypakse - - - - - - 50 20 31 - 1.129 280 8.943 190 10.154 490
Ocurypare MOTOPHMX BO3una 1.304 6.421 1.506 1.905 418 13.139 498 16.043 1.887 22.938 9.221 10.108 68.912 2.509 83.746 73.063
Ocurypare LMHCKWUX Bo3una - - - - - - - - 603 - 4 - 168 - 775 -
Ocurypate Ba3ayxonnosa - - - - - - 47.827 - 472 - - - 33.493 - 81.792 -
Ocurypare nnoBHux objekata - 4.509 - - - - - 3.200 - - 37 - 22.526 - 22.563 7.709
Ocurypatbe pobe y npesosy - - - - 1.110 - 259.417 133.929 1.820 - 50.035 40.000 6.894 - 319.276 173.929
Ocuryparbe UMOBWHe Of noxapa u ap.

onacHocTU 24.447  604.381 17.589 6.000 596 2.630 4.197 25.326 11.244 16.718 215.727 5918  1.181.563 4750  1.455.364 665.723
Ocrana ocurypata UMOBUHE 11.572 28.930 316 2.877 186 15.930 4.759 11.156 2.046 16.708 218.114 4.441 513.709 1.750 750.702 81.792
Ocurypatse oa oAr. 36or ynotpebe MOTOpHMX

BO3una 1.066.598  703.017 47.906 151.204 123.993 231.571 77.151 263.887 63.945 278.220 232.888 287.756 422.898 71.327  2.035.380 1.986.982
Ocurypamse of oAr. 36or ynotpebe - - - - - - - - - - - - -

Basayxonnosa 957 - 957
Ocurypatse op ogr. 36or ynotpebe nnoBHUX - - - - - - - - - - - - -

objekaTa 0 17.012 17.012
Ocurypatbe of OrLITe OArOBOPHOCTU 2.362  387.538 48.805 20.041 3.349 28.815 10.915 66.537 6.826 17.352 167.618 19.230 11.956 12.190 251.832 551.703
Ocurypatse kpeauta - - - - - - 3 - 135 - 2.686 - - - 2.824 -
Ocurypame jemctBa - - - - - - - - 87.764 - - - - - 87.764 -
Ocurypatbe hrHaHCHjckux rybuTtaka - - - - - - 50 - - - 4 - 4.229 - 4.287 -
Ocurypatbe nomohut Ha nyToBakby - - - - - - - - 21 1600 - - 143 - 164 1.600
YKynHO HeXWUBOT 1.106.420 1.740.010 116.300 183.477 130.613 300.005 404.885 523.643 177.198 356.768 899.277 374.605  2.296.236 95.324  5.130.928 3.575.882
Ocurypatbe xusoTa 1.085 - 405 60 177 - 1.205 520 2.298 350 18.104 - 30.877 _ 54.151 930
[lonyHcko ocurypatbe y3 ocurypatrbe XueoTa 4.125 150 926 230 898 845 1.083 280 1.871 180 2.668 641 9.209 - 20.780 2.326
YKynHO XuBOT 5.210 150 1.331 290 1.075 845 2.288 800 4.169 530 20.772 641 40.086 - 74.931 3.256
YKYMHO 111.630 1.740.160 117.631 183.767 131.688 300.900 407.173 524.443 181.367 395.298 920.049 375.246  2.336.322 95.324  5.205.859 3.579.138

*  W3Hocu wmema y mabenu Cy rpukasaHu 6e3 mpouwikosa y ee3u ca pewasaHeM U ucririamom wmema.
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HAMNOMEHE Y3 KOHCONMUMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2020. ropuHe

50.

YMNPABJbABE PUBNLUMA (HacTaBak)
lpeaned pe3epeucaHux npujassbeHUXx wmema npema 200UHU HacmaHKa Ha daH 31. deyembap 2020. 200uHe (6poj)

Y xurbagama AvHapa

Mpe 2015. 2015. 2016. 2017. 2018. 2019. 2020. YkynHo

BpcTa ocurypawa PepoBHe Y cnopy PepoBHe Y cnopy PepoBHe Y cnopy PepoBHe Y cnopy PenosHe Y cnopy PenosHe Y cnopy PenoBHe Y cnopy PenoBHe Y cnopy
Ocurypare oa nocrneauvua Hesroge 6 22 3 7 - 24 1 19 9 29 10 39 45 14 74 154
[106pOBOLHO 3APaBCTBEHO OCUTypakse - - - - - - 1 2 4 - 66 2 1.040 1 1111 5
Ocurypare MOTOPHMX BO3una 15 7 8 3 7 7 21 12 81 18 961 11 1.336 7 2.429 65
Ocurypare LMHCKWUX Bo3una - - - - - - - 2 - 1 - 2 - 5 -
Ocurypate Ba3ayxonnosa - - - - - - 2 - 2 - - - 2 - 6
Ocuryparse nnoHux objekaTa - 1 - - - - - 1 - - 1 - 5 - 6 2
Ocurypare pobe y npesosy - - - - 1 - 3 1 2 - 2 1 6 - 14 2
Ocuryparbe UMOBWHe Of noxapa u ap.

onacHocTU 20 9 5 1 17 2 9 4 19 42 7 121 3 233 31
Ocrtana ocuryparba MUMOBUHE 13 9 5 2 7 3 5 9 8 16 34 6 209 4 281 49
Ocurypatse oa oAr. 36or ynotpebe MOTOpHMX

BO3una 296 419 17 166 19 272 36 426 61 464 121 524 723 205 1.273 2.476
Ocurypatbe op oar. 36or ynotpebe - - - - - - - - - - - - - -

Basayxonnosa 4 4
Ocurypatbe of oar. 36or ynotpebe nnoBHUX - - - - - - - - - - - - - - -

objekaTa 1
Ocurypare of onLiTe OAroBOPHOCTHN 5 39 7 10 3 25 10 44 49 32 46 53 122 13 242 216
Ocurypatse kpeauta - - - - - - 1 - 2 - 2 - - - 5 -
Ocurypame jemctBa - - - - - - - - 2 - - - - - 2 -
Ocurypatbe hrHaHCHjckux rybuTtaka - - - - 1 - 1 - - - 1 - 7 - 10 -
Ocuryparbe nomohu Ha nyToBaky - - - - - - - - 1 3 - - 4 - 5 3
YKynHo HeXxnBoT 355 506 45 189 59 333 90 518 242 567 - 643 3.623 247 5.701 3.003
Ocurypatbe xuBoTta 9 - 6 1 2 - 14 3 15 1 53 - 137 - 236 5
JlonyHCKo ocurypate y3 ocuryparse xusoTa 57 1 34 1 32 2 27 2 44 2 52 3 135 - 381 11
YKynHO XuBOT 66 1 40 2 34 2 41 5 59 3 105 3 272 - 617 16
YKYMHO 421 507 85 191 93 335 131 523 301 570 1.392 646 3.895 247 6.318 3.019
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HAMNOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELLUTAJE

KOMIMAHWJA OYHAB OCUIYPAKSE a.a.0. BEOIPALL

31. peuembap 2020. roguHe

50.

YMNPABJbABE PU3ULUMA (HacTaBak)

50.4. O6enopawuBawe nogartaka y cknagy ca MCO®U 7 ,,duHaHCcHjckn MHCTPYMEHTU: ob6enopawkmBamba“

50.4.1.

KaTteropuje domHaHcHjckux nHcTpymeHaTta

Y xuroagama auHapa

31. geuembap

31. geuembap

2020. 2019.

®duHaHcHjcka cpeacTBa
[yropoyHu dmHaHcmujckn nnacmanu (Hanomena 29) 734.207 1.281.930
MoTtpaxwuBawa* (HanomeHa 31) 6.499.754 5.754.644
®uHaHcujckm nnacmany (Hanomexa 32) 35.051.630 30.671.512
[oTOBMHA U FOTOBMHCKN ekBMBaneHTn (HanomeHna 33) 3.170.743 2.605.049
MoTpaxunBara 3a HehakTypucaH npuxoq 102.038 50.780
CTtame Ha aaH 45.558.372 40.363.915
®duHaHcujcke obaBese
Ocrtane gyropoyHe obaeese (HanomeHa 38) 129.279 81.883
KpaTkopoyHe cdmHaHcujcke obaBese 58.799 44,938
ObGaBese no ocHoBy wWTeTa (HanomeHa 38) 255.379 268.020
Ob6aBese 3a npeMujy caocurypara 1 peocuryparba

(HanomeHa 41) 2.199.212 1.437.852
ObaBe3se 3a npoBu3njy n perpece (HanomeHa 41) 68.269 69.530
ObaBese npema gobasreaumma (HanomeHa 41) 251.687 265.764
ObaBe3se 3a anBuaeHae (HanomeHa 41) 2.592.330 2.050.442
YHanpeg obpavyHaTy TPOLLKOBK 150.498 165.314
CTtame Ha aaH 5.705.453 4.383.743

*

Pu3aunum koju notudy o pmHaHcujckMx MHCTpymeHaTa obyxBaTajy:

- KpeaouTHU PU3NK;

lMompaxusarba u 0y20p0'-IHU pezpecu ymar-eHu 3a dame asaHce, nompaxuearba 00 3arocieHux.

- TPXWULWHWN PU3NK KOjI/I ce CaCTOjI/I o Tpu BpCTe puU3nKa: AEBU3HOTI pU3NKa, KaMaTHOI pu3nka U pusnka

npoMeHe UeHe (PUHAHCUWjCKOT MHCTPYMEHTA; U
- PW3MK NUKBUOHOCTMW.

KpeanTtHu pusuk

M3noxeHocT KkpeaMTHOM pu3nky nocebHo ce obenopawyje 3a crnegehe kateropuje uUHaHCUCKNX

cpeacTsa, OQHOCHO MHAHCUHjCKe NMOBUHE:
- [QYropoyYHu MHaHCKjCKN NnacmaHu;
- dMHaHCWjCKM NnacmaHu; n
- noTpaxvBama.

MocToju 3HavajHa pa3nuka y cTeneHy u3noXxeHocTu ['pyne KpeanTHOM PU3MKY Y 3aBUCHOCTM O, TOra O KOjoj
ce KaTeropwju hMHaHCKjCKOr MHCTpYMeHTa paau. KpeauTtHoM pusmKy Cy HajBULLE M3MOXEHa NoTpaxuBarka
o[, OCUrypaHuka no ocHoBy dhakTyprcaHe npemuje ocurypama 1 obpadvyHaTux kamara no OCHOBY KalleHa
y u3mMmnpuBary obaBesa of cTpaHe AyXHUKa.

Y npouecy ynpaBrbaka KpeauTHUM pusukom, pyna ynpaerba pusmuuma Koju Nnpousunase U3 yrnoxeHux
CpeAcTaBa y xapTuje OA4 BpPegHOCTU Kojuma ce Tpryje M puankoM OGoHMTETa OCUrypaHuka, MHTEPHO
KaTeropucaHux y CEermMeHT BEeNMMKMX KrvjeHaTa M OCTanvMM pusMuMMa Koju CTOje Y Be3n ca HanmaToMm
noTpaxueama.
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HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
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50.

YMNPABJbABE PU3ULUMA (HacTaBak)

MakcumarnHa usnoXxeHocT KpeaUTHOM PU3KKY je npukasaHa y cnegehoj Tabenu:
Y xuroagama auHapa
31. peuembap 31. peuembap

2020. 2019.

®PuHaHCHjcKa MMOBMHA
[yropoyHn prHaHcmjckn nnacmaHm 734.207 1.281.930
MoTpaxuBama 6.499.754 5.754.644
®PuHaHcHjckM NnacMaHn 35.051.630 30.671.512
[oTOBMHA U FOTOBUHCKN EKBUBANEHTU 3.170.743 2.605.049
45.456.334 40.313.135

MN3noxeHoCT KpeanTHOM pU3KMKy, Y NOrneay noTpaxveaka, NpukasaHa je u Ha OCHOBY CTapOCHE CTPYKType
noTpaxueara Koja je gata y cnegehoj tabenu:
Y xuroagama guHapa
31. peuembap 2020.

BpyTo UcnpaBska HeTo
CtapocHa CTpYyKTypa noTpaxuBaka MU3HOC BpegHoOCTH U3Hoc
Henocneno 6.322.115 524.429 5.797.686
Kawrene og 0-90 gaHa 685.671 389.615 296.056
Kawnene og 91-180 gana 630.146 459.079 171.067
Kawrere on 181-270 panHa 213.217 121.975 91.242
Kawmere npeko 271 gaHa 8.524.504 8.380.801 143.703
YKynHo 16.375.653 9.875.899 6.499.754

HeTo noTpaxuBara ca kawmeweMm npeko 90 gaHa Ha aaH 31. geuembpa 2020. rognHe HUCY UcnpaBIbeHa
umajyhu y Buay oa cy HannaheHa 3akrbyyHo ca 31. jaHyapom 2021. roguHe.

50.4.2.[1eBU3HN pU3UNK

Mon AeBU3HUM PU3MKOM noapa3ymMeBa ce BepoBaTHOha HacTaHka HeraTuBHUX edekata Ha UHaHCKjCKK
pe3ynTaT u kanutan [pyne ycnea npomMeHe BpeAHOCTU AEBU3HKX KypceBa. [JeBU3HOM PU3UKY CY U3MNOXKEHE
CBe nosuuumje akTMBe W nacvee y AeBu3ama, Kao WM NoTpaxuBara U obaBese WHAEKCUpaHe CTpaHoM
BanyToM.

pyna ynpaBrba OEBU3HUM PU3MKOM Y UMby OrpaHnyaBamwa Mmoryhux rybutaka 36or mpomeHa kypca
CTpaHuX BamnyTa W ofpXaBara pu3nKa Ha HUBOY KOjU je MpuXBaTI/bUB M3 yrna pesynrata MocroBama,
afeKBaTHOCTV KanuTana v 3axTeBa 3a O4yBateM NIMKBUAHOCTY.

ManoxeHocT Npyne aeBn3HoM pusunky Ha AaH 31. geuembpa 2020. roguHe je nata y HapeaHoj Tabenu:

[yropoyHu rHaHCKjCKM NnacMaHu
MoTpaxmBarsa

DUHAHCK|CKM NnacMaHn

[OTOBMHCKMN EKBUBANEHTN 1 roTOBMHA
MoTpaxmBarea 3a HedakTypucaH Npuxon

YKkynHo

OcTtane gyropoyHe obaBese
KpaTkopoyHe chuHaHcmjcke obaBese
ObaBe3se 3a npemuje u WTeTE
ObaBe3se 3a NpoBU3Ujy 1 perpece
ObaBe3e npema gobaBrbaumma
Ob6aBe3e 3a aMBuaeHae

YHanpeq o6padyHaTh TPOLLKOBU

YKynHo

HeTo aeBu3Ha no3uuuja -
31. peuembap 2020. roguHe

Y xurbapama guHapa

Ocrane
uUsD EUR Banyre PCO YKynHo
- 239.895 389.014 105.298 734.207
277.617 1.242.861 251.618 4.727.658 6.499.754
- 3.779.175 642.939 30.629.516 35.051.630
91.461 892.422 198.184 1.988.676 3.170.743
1.598 6.274 37.094 57.072 102.038
370.676 6.160.627 1.518.849 37.508.220 45.558.372
485 107.466 - 21.328 129.279
485 50.852 5.878 1.584 58.799
191.836 1.193.541 61.341 1.007.873 2.454.591
7.469 45.736 2.279 12.785 68.269
- 6.761 44.907 200.019 251.687
- - - 2.592.330 2.592.330
- 705 - 149.793 150.498
200.275 1.405.061 114.405 3.985.712 5.705.453
170.401 4.755.566 1.404.444 33.522.508 39.852.919
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50. YMNPABJbABE PU3ULUMA (HacTaBak)
ManoxeHocT Npyne aeBn3HOM pusuky Ha AaH 31. geuembpa 2019. roguHe je nata y HapeaHoj Tabenu:

Y xurbagama guHapa

Ocrane
usb EUR Banyre PCO YKynHo

[yropoyHn ouHaHcKjcku

nnacMaHm - 355.339 557.724 368.867 1.281.930
MoTpaxuBara 262.334 584.311 299.603 4.608.396 5.754.644
durHaHCKjCKM NnacmaHu 49.305 3.915.420 657.669 26.049.118 30.671.512
[OTOBUHCKM eKBMBanNeHTN 1

roToBUHa 23.511 603.688 193.317 1.784.533 2.605.049
MoTpaxuBama 3a

HedaKkTypucaH npuxoa, - 1.000 32.605 17.175 50.780
YKynHo 335.150 5.459.758 1.740.918 32.828.089 40.363.915
Ocrtane gyropoyHe obaBese - 81.883 - - 81.883
KpaTtkopouHe chmHaHcujcke

obaBese - 38.390 6.402 146 44.938
O6aBe3se 3a npemuje u WTeTE 252.363 614.783 17.490 821.236 1.705.872
ObaBe3se 3a NpoBu3unjy 1

perpece 1.841 33.700 108 33.881 69.530
ObaBese npema

pobasrbaunma 16.122 5.750 61.919 181.973 265.764
ObaBese 3a anBnaeHae - - - 2.050.442 2.050.442
YHanpepq obpadvyHaTu

TPOLUKOBK - - - 165.314 165.314
YKynHo 270.326 774.506 85.919 3.252.992 4.383.743
HeTo neBu3Ha nosuumja -
31. peuem6ap 2019. roguHe 64.824 4.685.252 1.654.999 29.575.097 35.980.172

lpyna je m3noxeHa AOEBW3HOM PU3WKY MPBEHCTBEHO MNPEKO AYropoyHMX M (PUHAHCUJCKMX MracMaHa,
noTpaxueara M rOTOBUHE M FOTOBMHCKMX eKBMBarneHara, kao n obasesa npema gobasrbayvmMa Koju cy
AEHOMWHOBAHW Y CTPaHOoj BanyTu.

pyna He kopucTu nocebHe UHAHCHjCKe MHCTPYMEHTE Kao 3alTuTy o4 pu3uka, ¢ ob3npom Ha To Aa y
Peny6nuun Cpbuju n Penybnuum Cpnckoj TakBu MHCTPYMEHTU HUCY yobnyajeHn. CTabunHOCT eKOHOMCKOr
oKpyxewa y kojem [pyna nocnyje, y BENUKOj Mepu 3aBuUCKM Of Mepa Brnage y npvepeawn, ykibyuyjyhu m
ycnocTasrbake ofgrosapajyher npaBHor 1 3aKOHOAABHOT OKBMPA.

MpomeHa gesun3Hor kypca 3a + 10%, nsassana 6u moryhu edpekat Ha HeTO fobuTak y usHocy of + 204.899
Xurbaga guHapa.
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50. YNPABJbAKE PUSULUMA (HactaBak)
50.4.3.KamaTHM pm3unK

KamaTHu pu3uk je pm3nk npoMeHe nMmoBrHe unmn obasesa, Npuxofa unu pacxopa 36or npomeHe kamaTHe
cTtone Ha TpxuwTy. BucuMHa TpxuwHe kamaTHe cTone Hajpehu yTuuaj Mma Ha Ae0 WHBECTUMLMOHOr
notpdonuja ynoxeHor y genosute kog 6aHaka n obsesHuue.

KpeTame TpXWULWIHMX KaMaTHMX CTOMa Ha [Oeno3nTe Be3aHo je 3a KpeTawe pedepeHTHe cTone HapogHe
6aHke Cpbuje n perynatopHux opraHa Penybnuke Cpncke.

MNanoxeHocT Mpyne kamaTHOM puU3WKy je JaTa y OQHOCY Ha kamaTHe cTorne no kKojuma [pyna nnacupa
cpeactBa M kamaTHe cTonme MO KojuMma cy y3eTe puHaHcujcke obaBe3de y cknagy ca nogauuma
npeseHTUpaHnuM y HapeaHoj Tabenu:

PacnoH kamaTHux ctona

®PUHAHCHjCKa MMOBMHA (Ha roguwHKeM HUBOY) O6nuk ynarawa
[yropoyHu crHaHCcKjcku 4,50%-5,85% OpxasHe XOB
nrnacManmu 1,20%-2,20% Opo4eHun genosnTu
MoTpaxunBara Y BUCWHM NponucaHe 3aTesHe kamarte MoTpaxuBara
0,95%-2,80% OpoueHun oenosnTu
OUHAHCHICKN NNACMaHN 7,00% KopnopaTueHe obBe3HuLe
1,1%-10% IpxaBHe XOB
0,74%-1,53% OcTtano

®duHaHcujcke ob6aBese
[yropoyHe ob6aBese 3,76% [yropoyHu 3ajMoBu
3ajmoBu ca gocnehem go

KpaTkopoyHe obaBese 3,76%
rogvHy aaHa

pyna npaT NpoOMeHe KamaTHUX cTona Ha (PMHAHCUJCKOM TPXULITY U Y CKnagy ca npoMeHama npegysvma
aKTUBHOCTM ynaraka y nnacMaHe Koju Hoce Makbi KaMaTHU PU3NK.

Pu3uk npomeHe ueHe puHaHCHjcKOr UHCTPYMEHTaA

WHpekc HajnukBmnaHujux akumja BELEX15 Ha gaH 31. geuemb6ap 2020. roguHe nsHocuo je 748,61 MHOEKCHMX
noeHa u 3a 6,62% je Hxu y ogHocy Ha kpaj 2019. rogmHe kaaa je nsHocmo 801,69 nHAeKCHUX noexa.

OnwTun nHgekc akumja BELEXIline Ha pgaH 31. geuem6Gap 2020. rognHe m3Hocuo je 1.566,03 nHaekcHux

noeHa n 3abenexvo je nag y ogHOCY Ha kpaj npeTtxoaHe roauHe of 9,31%, kapa je usHocmo 1.726,82
WHOEKCHMX MOeHa.
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50. YMNPABJbAHE PU3NLIMMA (HactaBak)

KnsmroBoacTBeHa BpeAHOCT hMHAHCHCKMUX cpefcTaBa n obaBesa Ha Kpajy nocmaTpaHor nepuofa aata je y
cnepehem nperneay:

Y xuroagama auHapa
31. geuembap 31. geuembap

2020. 2019.
®duHaHcHjcka cpeacTBa
HexamamoHocHa
[lyropoyHu drHaHCKjCkn nnacmaHun 93.354 355.491
MoTtpaxuBara 6.499.754 5.754.644
durHaHcHjckm nnacMmanu 1.401.369 1.618.276
[[0OTOBMHA U FOTOBUHCKN EKBUBANEHTU 1.025.122 757.304
MoTpaxunBara 3a HehakTypucaH npmuxoq 102.038 50.780
9.121.637 8.536.495
®@ukcHa kamamHa cmona
[yropoyHu ouHaHCKjCKM NnacmMaHm 640.853 926.439
®PuHaHcHjckM NnacMaHu 32.735.257 28.398.232
[(0OTOBMHA U FOTOBUHCKN EKBUBANEHTU 26.154 246.944
33.402.264 29.571.615
Bapujabun+Ha kamamHa cmona
®PuHaHcHjckM NnacMaHn 915.003 655.004
OTOBMHA U FOTOBUMHCKN EKBUBANEHTN 2.119.468 1.600.801
3.034.471 2.255.805
45.558.372 40.363.915
KamamHu een:
- chuKkcHa Kamama 3.782.418 3.184.811
- sapujaburnHa kamama 3.397 1.731
®duHaHcujcke obaBese
HekamamoHocHe
Ocrtane gyropoyHe obaBese 3.179
KpaTtkopoyHe umHaHcmjcke obaBese 7.947 146
O6GaBese nNo OCHOBY LWITETA 255.379 268.020
ObGaBese 3a npemujy 2.199.212 1.437.852
Ob6aBese 3a NnpoBu3njy 68.269 69.530
O6aBe3e npema gobaeroaumma 251.687 265.764
O6aBese 3a guBuaeHae 2.592.330 2.050.442
YHanpep obpadyHaTh TPOLLKOBU 150.498 165.314
5.528.501 4.257.068
KamamoHocHe
Ocrtane gyropoyHe obaBese 126.100 81.883
KpaTtkopoyHe chmHaHcujcke obaBese 50.852 44.792
176.952 126.675
5.705.453 4.383.743
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50.

YMNPABJbAKE PU3ULMMA (HacTaBak)

50.4.4.Pu3nK nMKBUOHOCTU

NuksugHocT pyne, kao HeHa cnocoGHOCT Aa 0 PoKy U3BpLUaBa gocrene obaeese, 3aBUCH ca jeaHe CTpaHe
oA 6unaHcHe CTPYKType, a ca apyre cTpaHe o4 ycknaheHocTv npunvea v oanvea cpeacTaea.

Lurb ynpaerbatba pusvKoM JIMKBUMOHOCTU je TpajHO OApKaBakse HWUCKOr CTereHa W3NOXEHOCTU PU3KKY
HemoryhHOCTU NcnyH-aBak-a 0GaBesa, Kao 1 CTBapake NpeTrnocTaBku Koje 06e36ehnyjy NpoakTUBHM NPUCTYN
1 NPEBEHTVBHO UOEHTU(UKOBaHE, MEPEHse, MPOoLeHUBake U KOHTPOSY pU3nKa NTMKBUAHOCTMU.

pyna ynpaerba pu3MKOM NMKBMOHOCTU ogpxasajyhu ogrosapajyhe HoBYaHe pesepBe KOHTUHYMpPaHUM
npahewem nnaHMpaHor 1 CTBapHOr HOBYaHOr TOKa, Kao M ofpxaBakeM afekBaTHOr ofgHoca Adocneha
uHaHcKjckux cpeacTasa n obasesa.

Cnepehe Tabene npukasyjy Aetarbe npeocTanux YroBopeHux pfocneha duHaHCWjckux cpeacTasa.
lMpukasaHn M3HOCKM 3aCHOBaHW Cy Ha HEAWCKOHTOBAHUM TOKOBMMAa FOTOBMHE HAacTanvMM Ha OCHOBY
dUHaHCUKjCKUX cpefcTaBa, Ha OCHOBY HajpaHuwjer gaTyma Ha Koju he noctojatu MoryhHoOcT Hannarte
noTpaxvearba.

Hocneha ¢puHaHcujckux cpedcmasa

Y xuroagama guHapa
31. neuembap 2020.

Oa 3
Marse og Ooa1p03 MeceLa o Ooan1p05

Mecel AgaHa Meceua 1 roguHe rogvHa YKynHo
Hocneha ¢puHaHcujckux
cpedcmasa
[yropoyHu dpmHaHcmKjckn
nnacmMaHm - - 71.867 662.340 734.207
MoTtpaxunBara 5.368.876 394.416 679.005 57.457 6.499.754
DurHaHCHjCKN NnacMaHu 2.501.254 3.456.207 28.711.121 383.048 35.051.630
OTOBUHCKM €KBUBANEHTN
W roToBMHa 3.166.040 - - 4.703 3.170.743
MoTtpaxuBamna 3a
HecdpakTypucaH Nnpuxoa 1.352 53.182 47.504 - 102.038
YKynHo 11.037.522 3.903.805 29.509.497 1.107.548 45.558.372
Hocnieha ¢gbuHaHcujckux
obasesa
Ocrtane gyropoyHe
obaBese - 122 276 128.881 129.279
KpaTkopoyHe
uHaHcujcke obaBese 5.369 21.865 31.080 485 58.799
O6aBe3se no ocHoBy
wreta 200.160 11.683 32.266 11.270 255.379
ObaBese 3a npemujy
caocurypara u
peocurypata KOHTO 1.951.407 102.883 109.001 35.921 2.199.212
ObaBese 3a NpoBu3njy u
perpece 23.907 16.212 2.362 25.788 68.269
ObaBese npema
nobaerbaunma 191.856 48.521 8.107 3.203 251.687
Ob6aBe3se 3a avBuaeHae 44.287 - 536.702 2.011.341 2.592.330
YHanpen obpadyHaTm
TPOLLKOBU 11.856 136.175 705 1.762 150.498
YKynHo 2.428.842 337.461 720.499 2.218.651 5.705.453
YcknaheHocT cpeacTaBa
n ob6aBe3a Ha AaH
31.12.2020. 8.608.680 3.566.344 28.788.998 (1.111.103) 39.852.919
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50.

YMNPABJbAKE PU3ULMMA (HacTaBak)

Y xuragama guHapa
31. neuembap 2019.

On3
Mame oa Oan1po3 Meceua Ao Oa1pob

Mecel AaHa Meceua 1 roguHe rogvHa YKynHo
Hocneha ¢puHaHcujckux
cpedcmasa
[lyropoyHu prHaHcmKjckn
nnacmanu - - 152.232 1.129.698 1.281.930
MoTtpaxunBara 1.496.880 919.227 3.006.595 331.942 5.754.644
PuHaHCHjckn NnacMmanu 4.522.990 8.207.467 17.764.500 176.555 30.671.512
[OTOBUHCKN eKBUBANEHTH
W roToBMHa 2.600.345 - - 4.704 2.605.049
MoTpaxusBara 3a
HedaKTypucaH npuxon, 1.256 13.795 35.729 - 50.780
YKynHo 8.621.471 9.140.489 20.959.056 1.642.899 40.363.915
Hocneha ¢puHaHcujckux
obasesa
Ocrtane gyropoyHe
obaBese - - - 81.883 81.883
KpaTkopouHe
duHaHcujcke obaBese 4.126 14.362 26.450 - 44.938
Ob6aBese no ocHoBy
wreta 60.789 57.370 139.974 9.887 268.020
ObaBese 3a npemujy
caocurypara un
peocurypata KOHTO 944.522 137.497 316.484 39.349 1.437.852
ObaBese 3a npoBu3njy u
perpece 38.991 9.977 19.431 1.131 69.530
ObaBe3e npema
pobaBrbavmma 224.233 36.886 914 3.731 265.764
O6GaBe3se 3a guBuaeHae 39.101 - 771.347 1.239.994 2.050.442
YHanpen obpadyHaTm
TPOLLKOBU 33.038 515 131.512 249 165.314
YKynHo 1.344.800 256.607 1.406.112 1.376.224 4.383.743
YcknaheHocT cpeacTaBa
u obaBe3a Ha paH
31.12.2019. 7.276.671 8.883.882 19.552.944 266.675 35.980.172

Ha paH 31. peuem6pa 2020. roamHe HajnukBuaHWja nmoBumHa pyne, Yumja je poyHocT gocneha oo mecel
AaHa, usHocu 11.037.522 xurbape avHapa, a ICTOBPEMEHO KpaTkopoyHe obaBese Koje 4oCneBajy y poKy
[0 Mecel AaHa n3Hoce 2.428.842 xvrbafge AavHapa, WTo yKasyje Aa NocTojy BUWak NMKBMOHWX cpedcTasa
y ofgHocy Ha obaBese. OBaj BULWAK NMKBMAHUX CpeAcTaBa NMpeHocuhe ce CYKLEeCMBHO Kpo3 HapeaHe
nepuoae, WTo yKa3dyje Aa Cy CTBOPEHM YCINOBM 3a KOHTMHYMPAHO OCTBapuBak-e NMKBMaHocTu Mpyne.
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50. YMNPABJbAHE PU3NLIMMA (HactaBak)

50.4.5.Pep BpeaHoCT PUHAHCUjCKUX UHCTPYMEHaTa

®duHaHcujcKa cpeacTBa
[lyropoyHu dprHaHcKjckn

nnacmMmaHu

[NoTpaxunBana

PuHaHcHjckn nnacmaHn
[oTOBMHA W ekBUBaNEHTH

Ocrana noTpaxmnBakwa

CTtame Ha gaH

®duHaHcujcke ob6aBe3e
Ocrane gyropoyHe obaBese
KpaTkopouHe dpmHaHcmjcke

obaBese

Ob6aBe3e No ocHOBY LWITETA

ObaBese 3a npemujy
Ob6aBese 3a NpoBu3Mjy
Hob6aBrbaun

Ob6aBe3se 3a guBuaeHae

OcTtane obaeese

CTtame Ha gaH

31. peuembap 2020.

Y xurbapama auHapa
31. peuembap 2019.

Kwsurosop- Kwsurosopa-
cTBeHa ®dep cTBeHa ®dep
BpeaHOCT BpenHoCT BpeaHoOCT BpeagHoCT
734.207 734.207 1.281.930 1.281.930
6.499.754 6.499.754 5.754.644 5.754.644
35.051.630 35.051.630 30.671.512 30.671.512
3.170.743 3.170.743 2.605.049 2.605.049
102.038 102.038 50.780 50.780
45.558.372 45.558.372 40.363.915 40.363.915
129.279 129.279 81.883 81.883
58.799 58.799 44938 44,938
255.379 255.379 268.020 268.020
2.199.212 2.199.212 1.437.852 1.437.852
68.269 68.269 69.530 69.530
251.687 251.687 265.764 265.764
2.592.330 2.592.330 2.050.442 2.050.442
150.498 150.498 165.314 165.314
5.705.453 5.705.453 4.383.743 4.383.743

dep BpegHOCT hrHaHCKjcke MMOBUHE U ouHaHCHjckmx obaBesa ofpefyje ce Ha cneaehun HauuH:

e Hueo 1 opgmepaBarba dep BpeaHOCTM npov3unasn u3

(HekopvroBaHe) Ha aKTMBHUM TPXULLTMMA 32 MOEHTUYHY MMOBUHY 1 o6aBese.
e HwuBo 2 oagmepaBamwa bep BpeAHOCTM Npou3unasv M3 ynasHux napameTtapa, pasnuuntux og
KOTMpaHe TpPXULIHE BpeaHocTu obyxeBaheHe HuBoom 1, a koje Ccy BMArbMBE M3 cpencTaBa W
obaBesa, ANPEKTHO (Ha Npumep, LeHa) NnvM UHAMPEKTHO (Ha NpMMep, NPOUCTEKIO 13 LieHe).
e HuBo 3 ogmepaBarba hep BpeAHOCTU NPOoM3NIasmn N3 TEXHWKA NpoLeHBata Koje yKIby4yjy ynasHe
napameTpe 3a pMHaHcKjcka cpeacTea unm obaeese, a Koju NpeAcTaBrbajy nogatke Koju ce He Mory
Hahu Ha TPXULWTY (HEUCTPaXKEHW ynasHu napameTpu).

KOTMpaHe TPXWLIHE BPEAHOCTU

HapepnHa Tabena npeacraBrba aHanudy pMHaHCUCKMX MHCTPYMEHaTa Kojy Cy BPEAHOBaHM HAaKOH MOYEeTHOT
npu3HaBara no ep BpeaHOCTH, rpynmcaHnx y HMBoe of 1 go 3, y 3aBUCHOCTU of cTeneHa mMoryhHocTu

npoueHe ep BpeaHOCTH.

®duHaHcujcka cpeacTBa
®PuHaHcHjckn Nnacmann

Crtarbe Ha gaH

®duHaHcujcKka cpeacTBa
®PuHaHcHjckn Nnacmann

Crame Ha aaH

Y xursapama guHapa
31. neuembap 2020.

HuBo 1 Hueo 2 HuBo 3 YKynHo
20.229.594 6.940.814 - 27.170.408
20.229.594 6.940.814 - 27.170.408

Y xurbapama guHapa
31. geuembap 2019.

Huso 1 Huso 2 HuBo 3 YKynHo
18.788.049 3.117.743 - 21.905.792
18.788.049 3.117.743 - 21.905.792

Tokom roguHe Huje 6uno ctasku Koje 61 No xujepapxuju Mmepa cep BpeaHocTn bune peknacudgurkoBaHe 13
jeqHor HuBoa y apyru. pyna Hema duHaHcujcke obaBese koje ce BpedHyjy no cdep BpeaHoCTU. TOKOM
roanHe Huje 6uno cTaeku koje 6u No xmjepapxuju mepa dep BpeaHoCcTn bune peknacudgurkoBaHe 13 jegHor

HWBOA y ApYry.
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50.

50.5.

51.

YMNPABJbAKE PU3ULMMA (HacTaBak)
Edektn wupewa COVID Ha nocnoBake Npyne

W nopepn HeratmBHuMx rmobanHux kpetawa y 2020. rognHu pyna je He caMo peann3oBarno nocTaBrbeHe
nocrnosHe nnaHose Beh je n 3abenexuna no3nTMeaH pesynar Koju je Buwn y ogHocy Ha 2019. roguHy 3a
18,77%. EcbekTn naHgemuje kopoHa BUpYyca HUCY Ce HeraTMBHO ogpasuny Ha obum nocroBana [pyne HUTK
Ha nokasaTere NpodUTabunHOCTN, MPOAYKTUBHOCTU, MUKBUAHOCTU 1 Ap.

Edektn wuperwsa COVID-19 HUCY UCMOSrbMIM HeraTtMBaH yTvLaj Ha OCTBapere MOCIIOBHMX MNaHoBa
MaTunyHor ApywTBa, WITO Ce oApasuno Ha pesyntaTe nocroBawa [pyne. OcTtBapeHa OpyTo dakTypucaHa
npemuja MaTtuuHor gpywTBa je 3a 4,45% Buwa y ogHocy Ha peanusauujy n3 2019. roguHe ogHOCHO 3a
1,35% Buwwa y ogHocy Ha nnaH. MNpemuja ocurypara y camonpuapxajy je 3a 1,06% Bvwa y ogHoCy Ha nnaH,
Aok je 3a 3,29% Buwa y ogHocy Ha octBapewe y 2019. roguHu. Y nornegy nukBMaMpaHux wwrteTa y
camonpuapxajy octeapewe 2020. roauHe je Bulle Yy OQHOCY Ha MpeTxogHy roavHy 3a 4,47%, 0ok je y
ofHOCY Ha nnaH Hwke 3a 7,59%. YkynHu HeTo aobutak nsHocu 3.198,4 munmoHa guHapa wro je 3a 6,55%
BuLIe y ogHocy Ha 2019. roamHy. Pauno wreTa y camonpuapxajy MatuyHor gpywitea 3abenexuo je nag og
3,02 npoueHTHa noeHa, paumo TpoLukoBa nag of 3,19 npoueHTHMX NoeHa, Tako Aa je koMBbMHOBaHM paumo
1y camonpuapxajy 3abenexuo nag og 6,21 n.n. MNokasatersu noBpara Ha ynoxeHu kanutan y 2020. roauHn
M3HOCe: — MoBpaT Ha yKynHu kanutan uaHocu 20,57% y ogHocy Ha 22,03% y 2019. roanHun Ook je ctona
noepaTta Ha ykynHy aktmey 5,59% (2019. 5,87%).

CTtone HannaTe ogHocHo nnahawa obaeesa y 04HOCY Ha YKyMHa NoTpaxunsakwa/obaBese cy Ha NpUOAXHO
WCTMM HMBOMMA Kao y NPETXOAHOM Nepuoay ¢ TM Aa je eBUAEHTMPaH NopacT Hannarte noTpaxuearwa of
rotoBo 2%. YKynHa nHBeCTULMOHa akTuea je nopacna 3a 11,03 % y 2020. rogmHu, ogHOCHO 3abenexeH je
pacT uHBecTMUMOHOr noptderba of 3.820,8 munuoHa AuHapa. Hajpehm geo pacta MHBECTULMOHOT
nopTderba HacTao je U3 MHTepHor noTeHuujana OpywTea ga reHepue crobogHa HoBYaHa cpeacTsa U3
NMOCITOBHUX aKTUBHOCTMU.

Ha 31. peuembap 2020. roguMHe rapaHTHM kanuTan je 6uo 3,03 nyta Behu of 3axTeBaHe MapruHe
CONMBEHTHOCTW 3a Ocurypawe, OAHOCHO OAHOC 3axTeBaHe MaprvHe COMBEHTHOCTW 3a ocurypawe wu
rapaHTHor kanuTana je nsHocvo 2,37 WTO AOBOSBLHO roBOpU O CTaburHoj kanutanHoj ocHoBu MaTuyHor
ApYLITBA, LWITO ce Y HajBehoj Mepu oapasunno n Ha nocnosame [pyne.

Edektn wuperwa Kosna-19 cy y ogpeheHoj mepu yTuuana Ha ocTBapehe NOCMOBHUX NnaHoBa nojeauHmnx
ynaHuua [pyne, HajBue Ha nocrnoBawe 3aBuUCHOr npasHor nuua JyHaB TypucTt® umja je ocHoBHa
OenaTHOCT XOTeNujepCcTBO M Typu3am, MefyTnM TO ce Huje ogpasuro Ha nocnosawse [pyne.

pyna 3akrby4yje Aa Hema 3HauyajHor HeratueHor yTuuaja COVID-19 Ha nocnoBawse. Y HapeaHoM nepuoay
pyna he n garbe akTMBHO nNpaTuTu pusuke npouctekne u3 naHgemuje COVID-19 u cBojuM knujeHTMa
AaBaTu cBe noTpebHe nHopmaumje o nokpuhnma Ha cHa3n 1 HOBMM NporpamrMa ocurypata.

CyaCKu cnorpoBU

Ha paH 31. peuem6bpa 2020. roguHe 'pyna je Ty>keHa cTpaHa y 67 cyacKunx cropa BaH NnocroBa ocurypamba.
YKynHa BpeOHOCT CnopoBa Koju ce BoAe npoTvB [pyne no oBum ocHoBama je 25.943 xurbage AvHapa.
YKynaH U3HOC pe3epBurcaHa No OCHOBY CMOPOBa BaH ocurypamna je 36.819 xurbaga guHapa.

Ha paH 31. peuembpa 2020. roguHe 'pyna je TyxeHa cTpaHa y 2.933 cyacka cnopa no OCHOBY OALUTETHUX
3axTeBa. Y CBUM Chny4ajeBMMa y Kojuma Ce OALUTETHM 3aXTEB OAHOCU Ha HaKHaZy U3 yroBopa O OCUrypary

nsBpLUEHa je pe3epBaumja y OKBUPY pe3epBUCaHUX NpUjaBIbeHNX LWTeTa.

pyna cmaTpa, umajyhu y Buay U3HOC pesepBucaHux cpeacTtasa, Aa UCXOAM ChopoBa Koju Cy Y TOKy Hehe
nMaTu MatepujanHo 3HavajHe HeraTuBHe edrekTe Ha PUHAHCK|CKO CTake UK pesynTaT nocrnosamwa [pyne.
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52.

TPAHCAKUWJE CA NOBE3AHUM CTPAHAMA

MaTunyHo npasHo nuue OdpywTea je Penybnuka Cpbuja koja MMa 3HavajaH yTuLaj Kpo3 yyelwhe y OCHOBHOM
kanutany og 45.3% Aok je yvewhe apywteeHor kanutana 51.86%.

TpaHcakuuje uamehy nosesaHux cTpaHa yHyTap [pyne, kao M HemaMuMpeHa canga, €fMMUHUCAHU Cy
NPUNNKOM u3page 0BMX KOHCONMAOBaHMX (PUHAHCUjCKMX n3BeLlTaja pyne.

MTC 6aHka je 6una nosesaHo nuue jep pyna nmana 3HavajaH yTvuaj, ogHOCHO Bue oA 25% rnacosa y
opraHumMa ynpaerbara baHke Tj. ABa unaHa y YnpaBHoM onbopy 6aHke. Y Toky 2020. roguHe KomnaHuja je
usspwuna npopajy akuwja MTC 6aHke (Hanomena 29.1), a om 03. HoBembpa 2020. Buwe Hema
npeacTaBHUKE Yy opraHMma ynpase Tako Aa cy npuxoaum u pacxoan ca MTC 6aHkom npukasaHu Ao
HaBefgeHor gatyma 3a 2020. roguHy.

Y cnepehoj Tabenu cy npukasaHu npuxoau u pacxoau koje je Npyna nmana ca MTC 6aHkom a.a. beorpag
y TOKy M3BeLUTajHOr neproaa:

Y xursapama guHapa
3a roauHy Kkoja ce 3aBpliaBa
31. peuemb6pa

2020. 2019.

Mpuxoau:
[NocnosHU npuxogmn 86.541 119.276
durHaHcHjckn npuxoau 3.860 25.939
Mpuxogm og ycknahusarwa BpegHOCTU - 3
OcTtanu npuxoamn 5.326 27
YKynHo 95.727 145.245
Y xurbagama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuemb6pa
2020. 2019.

Pacxogum:
[NocnoBHu pacxoaun 37.117 103.585
PuHaHcHjckn pacxoam 363 19.471
Pacxoau og ycknahusara BpegHOCTH 32 -
Octanu pacxogu 57.357 98.688
YKynHo 94.869 221.744

Mpumatba 1 HakHaae Krby4YHOr pyKoBOACTBa — YnaHoBa HaasopHor 1 M3BpLuHor og6opa MatuyHor apyLutea
1 unaHuua pyne yYnja OCHOBHA 4eNaTHOCT je ocurypame / peocurypame npvkasaHa cy y cnegehoj tabenu:

Y xurbagama gmMHapa

3a roauHy Koja ce 3aBpliaBa
31. neuembpa

2020. 2019.

Mpumara 1 HakHage Krby4YHOr PyKOBOACTBA —
ynaHoBa HapgsopHor u M3epLuHor og6opa 81.721 79.476

HajsnavajHuje TpaHcakumje n canga ca ApXasoM 1 ApyLITBMMA Y APXXaBHOM BNACHULLTBY:

Y xurmagama guHapa

31. peuembap 31. peuembap

2020. 2019.

MoTpaxuara (Npemuja) - npe ncnpaske BpeaHOCTU 1.777.425 1.785.037
OcTana noTpaxusama 1.644.516 2.409.877
ObaBese 264 96
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52.

53.

TPAHCAKUWJE CA NOBE3AHUM CTPAHAMA (HacTtasak)

Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuemb6pa

2020. 2019.
dakTyprcaHa npemuja 2.854.209 2.806.362
OcTtanu npuxoaun 74.813 33.373
Pacxogun HakHaga wrteTa 1 yroBopeHnx n3Hoca 845.512 792.985
Pacxogu 3a 6oHyce 1 nonycrte 549.639 554.594
TpoLwkoBu Matepujana, eHepruje 80.355 86.857

[Mo ocHoBY npukasaHux TpaHcakuuja ca ApywTBMMa Yy [ApXaBHOM BnacHuWTBY [pyna je wumana
noTpaxveara 1 obaBese, OAHOCHO NPUXOAE M pacxode Koju HacTajy kao pesyntaT pedoBHUX MOCIOBHUX
npoueca, a Koju Hucy npegmeT obenopawuBara (pe3epBucaHe wTeTe, (YHKUMOHANHW AOMPUHOCH,
TpaHcakuumje No OCHOBY YroBopa O caocurypaky 1 peocurypatry ca ca(peo)curypasaduma).

Peny6nunuku opraHu, opraHn ayToHOMHe MOKPajuiHe, jeAuHuLEe NoKanHe camoynpase Kao 1 jaBHa npegdyseha
(jaBHM M cekTOpCKM Hapyuvoum y cmucily 3akoHa O jaBHMM HabaBkama) mmajy obase3dy gda ycnyre
ocurypara npubasrbajy y NocTynky jaBHWX Habaskn objaBrbnBaHkeM No3vBa U KOHKYPCHE AOKyMeHTaumje
Ha MopTany jaBHMX HabaBkw.

MocTynak, cagpxuHa KOHKYpCHe OOKyMeHTauumje Kao 1 apyrn ycrnosu 3a ydewhe npuBpeaHux cybjekarta y
noctynky oapeheHn cy 3akoHom O jaBHMM HabaBkama. [locTynak je jaBaH W TpaHCmapeHTaH K no
06jaBrbeHOM NO3MBY CBOjy MOHYAY MOry NOAHETV CBa NpaBHa NuLa Koja 3a40BoSbaBajy yCroBe nponucaHe
KOHKYpPCHOM [loKyMeHTaumjom. KoMnaHuja y4ecTByje y nocTynuuma jaBHuUx HabaBKku ycnyre ocurypaka kao
noHyhay, rae Hyau ceoje ycnyre ca Apyrium y4ecHULMMa Ha TRXULLITY.

OOrAHAJUN HAKOH IATYMA BUNTAHCA CTAKBA

Hana 28. anpuna 2021. rognHe AOHET je 3akoH O M3MeHu n gonyHama 3akoHa o ocurypaky (,CnyxbeHu

rnacHuk PC”, 6poj 44/2021 op 29. anpuna 2021. roguHe) Koju je cTynuo Ha cHary 07. maja 2021. roguHe.

MomeHyTMM 3akoHOM npeasuheHa je NpoMeHa BNaCcHUYKUX NpaBa Ha ApYLUTBEHOM KanuTany ApyliTaBa 3a

ocurypame y KojuMa y 3aKkoHOM MpOMucaHOM POKY HWje M3BpLUeHa npuBaTu3aumja u To:

- 70% ppywTBeHor kanuTana npeHocu ce Ha Penybnuvky Cpbwjy;

- 80 25% ppylTBeHOr KanuTana npeHocu ce 3anocneHnva, 6es HakHaae;

- 5% ppywTBeHor KanuTana npeHocu ce akuMoHapckom OHAY OCHOBAHOM Y CKMaAy ca 3aKOHOM KOjuM
ce ypehyje npaBo Ha 6ecnnaTHe akuuje n HoBYaHy HaKkHaay.

OpywTBEHMM KanuTanoMm, cMatpa ce kanutan y ApYLWTBEHOM BRAaCHWULWITBY M CpeacTBa AvBUAEHAe
OoCTBapeHa No OCHOBY TOT BIIACHWLLTBA.

OpnyKy 0 npeHocy ApyLUTBEHOr Kanutarna y ApyLuTBy 3a ocurypamwe AoHocu Bnaga Peny6nuke Cpbuje, Ha
npeanor MuHuctapcTtea dpuHaHcuja. KomnaHnuja je ayxxHa ga y poky og 30 AaHa o4 AaHa cTynarba Ha cHary
oanyke Bnage npegysme HeonxogHe mepe M akTUBHOCTM 3a HeHO cripoBofene, Aa NogHoce npujasy 3a
ynuc akuuja y HaanexHe pernctpe v Aa AoHece OAnyKy O u3gaBaky akuvja 6e3 HakHage 3anocneHuma.

Ocwum rope HaBeAeHUX, HMje Buno apyrnx 3HavyajHnx gorafnaja HakoH AatyMa bunaHca cTama, yKibydyjyhu
n Guno kakBe HeraTMBHE pa3BOje CMOPOBa y TOKy MPOTMB uYnaHuua [pyne, HUTM HOBUX MaTepujanHo
3HayajHMX CyaCKMX W ApYrMx CnopoBa, koju 6w 3axteBanu gopgaTHa obenopjawvBakba Unv Kopekuwmje
NPUNOXEHUX KOHCONMMAO0BaHNX (PUHAHCUCKUX U3BeLLTaja.
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54.

OEBU3HU KYPCEBMU

Cpepntbu KypceBu 3a aeBuse, yTBpheHu Ha mefybaHKkapcKoM TPXULLTY AeBu3a, NPMMEHeHN 3a npepadyH
OEBU3HMX MO3uuMja KOHCONMMAOBAHOr GunaHca cTawa y AvHape, 3a nojeauHe rmaBHe BanyTe 6Gunu cy

cnenehu:
Y avHapuma
31. geuembap 31. peuembap
2020. 2019.
EUR 117,5802 117,5928
UsD 95,6637 104,9186
GBP 130,3984 137,5998
CHF 108,4388 108,4004
BAM 60,11786 60,1242

Y Beorpagy, 18. jyna 2021. roamHe
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ZVeSIa Nezavisnog revizorg

Akcionarima

Kompanije Dunav osiguranje a.d.o. Beograd

Misljenje

IzvrSili smo reviziju prilozenih
konsolidovanih finansijskih izvestaja Grupe
Kompanije Dunav osiguranje a.d.o. Beograd
(u daljem tekstu: ,Grupa”), &ije je mati¢no
drustvo Kompanija Dunav osiguranje a.d.o.
Beograd koji se sastoje od:

— konsolidovanog bilansa stanja na dan
31. decembra 2020. godine;

i za period od 1. januara do 31. decembra
2020. godine:

— konsolidovanog bilansa uspeha;

— konsolidovanog izveStaja o ostalom
rezultatu;

— konsolidovanog izvestaja o promenama
na kapitalu;

— konsolidovanog izvesStaja o tokovima
gotovine;

kao i

— napomena, koje sadrze pregled
osnovnih racunovodstvenih politika i
ostala obelodanjivanja

(,konsolidovani finansijski izvestaji”).

Po nasem misljenju, priloZeni konsolidovani
finansijski izvestaji istinito i objektivno
prikazuju konsolidovani finansijski poloZaj
Grupe na dan 31. decembra 2020. godine,
kao i konsolidovane rezultate njenog
poslovanja i konsolidovane tokove gotovine
za godinu koja se zavrSava na taj dan u
skladu sa racunovodstvenim propisima
Republike Srbije i ostalim relevantnim
zakonskim i podzakonskim aktima koji
regulisu finansijsko izveStavanje drustava za
osiguranje u Republici Srbiji.
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odgovornoséu i firma ¢lanica KPMG globalne organizacije nezavisnih PIB: 100058593
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engleskim drustvom ograni¢enim garancijom. Sva prava zasti¢ena.



KkPMG

Osnov za misljenje

Reviziju smo izvrSili u skladu sa Zakonom o
reviziji i Zakonom o ra¢unovodstvu Republike
Srbije, Odlukom o sadrzZini izveStaja o
obavljenoj reviziji finansijskih izvestaja drustva
za osiguranje i standardima revizije primenljivim
u Republici Srbiji. Nasa odgovornost u skladu
sa tim standardima je detaljnije opisana u delu
izveStaja Odgovornost revizora za reviziju
konsolidovanih finansijskih izvestaja. Mi smo
nezavisni u odnosu na Grupu u skladu sa
Medunarodnim kodeksom etike za
profesionalne  racunovode  Odbora za

Kljuéna revizorska pitanja

Klju€na revizorska pitanja su pitanja koja su, po
nasem profesionalnom prosudivanju, bila od
najveéeg znaCaja u reviziji konsolidovanih
finansijskih izveStaja za tekuéi period. Ona
predstavljaju najznacajnije procenjene rizike od
materijalno znacajnih greSaka, ukljuujuci i one
nastale zbog pronevere, a koja su opisana dole
u nastavku i sproveli smo odgovarajuce

medunarodne etiCke standarde za racunovode
(ukljuéujuéi Medunarodne standarde
nezavisnosti) (IESBA Kodeks) zajedno sa
etickim zahtevima koji su relevantni za nasu
reviziju konsolidovanih finansijskih izvestaja u
Republici Srbiji, i ispunili smo naSe druge eticke
odgovornosti u skladu sa ovim zahtevima i
IESBA Kodeksom. Smatramo da su revizorski
dokazi koje smo pribavili dovoljni i odgovarajuéi
i da pruzaju osnov za izrazavanje naSeg
misljenja.

revizorske procedure za razmatranje tih pitanja.
Kljuna revizorska pitanja su razmatrana u
kontekstu revizije konsolidovanih finansijskih
izvestaja u celini i u formiranju naseg misljenja
mi smo rezimirali na$ odgovor na navedene
rizike. Na izrazavamo odvojeno misljenje o tim
pitanjima. Utvrdili smo slede¢a klju¢na
revizorska pitanja:

Procena rezervisanja za Stete i matematicke rezerve

Na dan 31. decembra 2020. godine, tehnicke rezerve iznose RSD 38.121.891 hiljada. Od ukupnog
iznosa bruto tehnickih rezervi, rezervisane Stete iznose RSD 17.539.679 hiljada i matemati¢ka
rezerva iznosi RSD 5.351.322 hiljada (napomena 45. i 37.1.). Od ukupnog iznosa rezervisanih $teta,
rezervisanja za nastale prijavljene a nereSene Stete iznose RSD 9.351.939 hiljada, dok rezervisanja
za nastale neprijavljene Stete iznose RSD 8.187.740 hiljada.

Za informacije o primenjenim radunovodstvenim politikama i politikama vrednovanja videti napomenu
3. (Pregled znacajnih raunovodstvenih politika), a za detaljnije informacije o koriS¢enim procenama
i pretpostavkama videti napomenu 2.4.2. (Koris¢enje procenjivanja — Procene vezane za formiranje
tehnickih rezervi). Dodatne informacije o pozicijama u konsolidovanim finansijskim izvestajima date
su u napomeni 37.1. (Matematic¢ka rezerva), napomeni 45. (Rezervisane $tete). Informacije o rizicima
su date u napomeni 50.3. (Obelodanjivanje podataka o ugovorima o osiguranju).

Kljuéno revizorsko pitanje

Nas odgovor

Obracun rezervisanih Steta i matematicke
rezerve zahtevan je proces koji ukljuCuje
visok stepen neizvesnosti, procenjivanja i
prosudivanja, kao i slozene matematicke i
statistiCke obracune.

Grupa procenjuje rezervisane Stete na
oshovu istorijskog razvoja Steta,
prilagodenog za aktuelna kretanja u vezi sa
faktorima koji uti¢u na Stete. Razli¢ite metode
se mogu koristiti u procesu procenjivanja, pri
cemu opste prihvacene aktuarske metode
vrednovanja Cesto zahtevaju prilagodavanja
za odredene okolnosti, a takva
prilagodavanja takode =zahtevaju visok
stepen procene.

Procedure koje smo obavili, uz podrsku nasih
aktuara i IT specijalista, obuhvatile su
sledece:

— Testiranje dizajna, implementacije i
operativne efikasnost identifikovanih
klju€nih kontrola procesa, ukljuujuéi i
opste IT kontrole;

— Procenijivanje da li su kljuéni podaci koji
se Kkoriste za razvoj pretpostavki
rezervisanja za nastale neprijavlijene
Stete odgovarajuéi (kao Sto su datum
nastanka Stete, datum prijave Stete,
datum isplate Stete i plaéen iznos Stete)
kroz pracenje istih do izvorne evidencije
Grupe;
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Za procenu rezervisanja za oCekivane odlive
po osnovu Steta. Grupa koristi podatke u vezi
sa brojem i iznosom nastalih prijavljenih
Steta, prosecnim troSkovima po prijavljenoj
Steti, kao i ucCestalosti Steta. KljuCne
pretpostavke koje su koris¢ene ukljuCuju
procenu adekvatnosti prethodnog trenda
kretanja Steta koji utiCe na buduéi razvoj
Steta, kao i njihovo konacno izmirenje.

Za poslove Zivotnog osiguranja kljune
pretpostavke koriS¢ene za  procenu
oCekivanih  buduc¢ih  nov€anih  tokova
uklju€uju ocekivane buduce troSkove, stope
smrinosti i prekida osiguranja, inflaciju i
diskontne stope. Relativno beznacajne
promene u ovim pretpostavkama mogu imati
znacajan efekat na iznose datih procena
zbog dugoro&nog svojstva obaveza.

Na svaki datum izveStavanja Grupa sprovodi
test adekvatnosti obaveza (LAT) radi

utvrdivanja da |i su tehniCke rezerve
adekvatne. Test je zasnovan na poredenju
rezervacije Grupe i utvrdene sadasnje

vrednosti najbolje procene buduc¢ih nov&anih
tokova po osnovu vazecih ugovora o
osiguranju. U slu€aju da LAT test pokaZe da
je iznos tehni€kih rezervi nedovoljan, u svetlu
procenjenih buduéih nov&anih tokova, ceo
nedostajuc¢i iznos se priznaje u bilansu
uspeha.

Zbog navedenih  faktora, @ smatramo
vrednovanje rezervisanih Steta i matematicke
rezerve kljucnim revizorskim pitanjem.

Nezavisni obradun rezervisanja za
nastale neprijavljene Stete i matematicke
rezerve na uzorku segmenata na osnovu
nase procene faktora rizika i poredenje
sa obracunima Grupe;

Preispitivanje  kljuénih  pretpostavki
koris¢enih za obradun rezervisanja za
nastale neprijavliene Stete. Izmedu
ostalog, posebno, smo procenili da li su
razvojni faktori koje je koristila Grupa
odgovarajuci, na osnovu na3e analize
razvojnih faktora u proslosti;

Ocenjivanje adekvatnosti rezervisanih
Steta koja su priznata u proslosti, kroz
poredenje istorijskih procena sa stvarno
isplaéenim Stetama ("run off test");
Preispitivanje  kljuénih  pretpostavki
koriS¢enih za LAT test. Izmedu ostalog,

posebno smo ocenili da li su
pretpostavke u vezi sa stopama
smrtnosti, prekida osiguranja i

troSkovima, ispravno postavlene s
obzirom na posebne okolnosti Grupe |,
tamo gde je relevantno, da li su buduca
ocekivanja u delu parametara od znacaja
za obracun LAT testa procenjena na bazi
javno dostupnih podataka i najbolje
prakse;

Na uzorku rezervisanja za nastale
prijavljene, a neredene Stete, preispitali
smo priznate iznose kroz njihovo
pracenje do izvorne evidencije Grupe,
kao Sto su izvestaji procenitelja Stete,
izvestaji nezavisnih stru¢njaka, odgovori
advokata na naSa pisma u vezi procene
Stete, kao i ostale relevantne
dokumentacije;

Ocenili smo da li su obelodanjivanja u
napomenama u skladu sa relevantnim
zakonima i podzakonskim aktima kojima
se ureduje finansijsko izveStavanje
osiguravaju¢ih drustava u Republici
Srbiji, da li su ista pravilno izvedena iz
racunovodstvenog sistema i ocenili smo
njihovu potpunost.




Procena fer vrednosti zemljiSta, nepokretnosti i investicionih nekretnina

Na dan 31. decembar 2020. godine Grupa je iskazala zemljiste u iznosu od RSD 602.634 hiljada,
nepokretnosti u iznosu od RSD 7.942.537 hiljada i investicione nekretnine u iznosu od RSD 866.805

hiljada (napomene 27.i 28.).

Za informacije o primenjenim racunovodstvenim politikama i politikama vrednovanja videti napomenu
3.1. (Pregled znacajnih raCunovodstvenih politika — Nekretnine i oprema i investicione nekretnine), a
za detaljnije informacije o koriS§¢enim procenama i pretpostavkama videti napomenu 2.4.4.
(Koriséenje procenjivanja — Procena fer vrednosti nekretnina i investicionih nekretnina). Dodatne
informacije o pozicijama u konsolidovanim finansijskim izvestajima date su u napomeni 27.
(Nekretnine i oprema koje sluze obavljanju delatnosti) i 28. (Investicione nekretnine).

Kljuéno revizorsko pitanje

Nas odgovor

Fer vrednost zemljiSta, nepokretnosti i
investicionih nekretnina se obraunava
koris¢enjem stvarnih i subjektivnih
pretpostavki u vidu inputa, kao $to su trziSna
cena kvadratnog metra, popunjenost, neto
zakupnina po kvadratnom metru, diskontne
stope, terminalna stopa rasta i stope
kapitalizacije.

Grupa angazuje eksterne procenitelje radi
primene stru¢nih procena u pogledu trZidnih
uslova i faktora koji utiCu na pojedinacne
stavke zemljiSta i nepokretnosti. U tekucoj
godini Grupa je sama izvrsila procenu uslova
i faktora koji uti®u na pojedinatne stavke
zemljista i nepokretnosti.

Procena vrednosti zemljiSta, nepokretnosti i
investicionih nekretnina predstavlja znacajan
i kljuéni rizik od materijalno znacajnih
greSaka, budué¢i da je proces procene
vrednosti po prirodi stvari subjektivan i
sustinski zasnovan na prosudivanju.

Zbog navedenih faktora, smatramo
vrednovanje zemljiSta, nepokretnosti i
investicionih nekretnina klju&nim revizorskim
pitanjem.

Procedure koje smo obavili, uz podrsku nasih
stru€njaka za procenu vrednosti, obuhvatile
su sledece:

— Ocenu metodologije  koris¢ene za
procenu fer vrednosti zemljista,
nepokretnosti i investicionih nekretnina u
poredenju sa relevantnim zakonima i
podzakonskim aktima kojima se reguliSe
finansijsko izveStavanje u Republici
Srbiji, i sa nacionalnim standardima za
procenu vrednosti nekretnina, kao i da li
je pristup proceni vrednosti odgovarajuci
za utvrdivanje fer vrednosti za svrhe
konsolidovanih  finansijskih izvestaja,
ukljuujuéi i ocenu ujednalenosti
primene;

— Koristili smo naSe poznavanje Grupe,
nase iskustvo u sektoru nekretnina i
osiguranja, i postovali smo norme datog
privrednog sektora prilikom ocene

klju¢nih pretpostavki i znacajnih ili
neuobiCajenih  pitanja u  proceni
vrednosti;

— Testirali smo tacnost informacija i
podataka koris¢enih za generisanje
klju€nih inputa za procenu vrednosti, kao
Sto su proseCna ftrziSna cena po

kvadrathom metru i proseéna neto
zakupnina po kvadrathom  metru,
prikupljanjem i analizom uporedivih

trziSnih  transakcija za slicnu vrstu
zemljiSta, nepokretnosti i investicionih
nekretnina na sli¢nim lokacijama;

— Analizirali smo stope kapitalizacije u
zavisnosti od lokacije, mikro-lokacije,
vrste, i sl., poredenjem sa podacima iz
javno dostupnih izvestaja i informacija o
istraZivanju trzista;

— Kod primene metoda diskontovanih
novc€anih tokova, sproveli smo
retrospektivnu analizu podataka za
popunjenost i cene smestaja, strukturu
troSkova, trziSne cene smeStaja u
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uporednim objektima, kao i terminalne
stope rasta za datu industriju i uradili smo
nezavisan obracun prosecne
ponderisane cene kapitala (WACC);

— Ocenili smo da li su obelodanjivanja u
napomenama u skladu sa relevantnim
zakonima i podzakonskim aktima kojima
se ureduje finansijsko izveStavanje
osiguravajuéih druStava u Republici
Srbiji, da li su ista pravilno izvedena iz
racunovodstvenog sistema, i ocenili smo
njihovu potpunost.

Ostala pitanja

Reviziju konsolidovanih finansijskih izvestaja
Grupe na dan i za godinu zavrSenu
31. decembra 2019. godine, izvrSio je drugi

Ostale informacije

Rukovodstvo je odgovorno za ostale
informacije. Ostale informacije obuhvataju
konsolidovani Godi$nji izvestaj o poslovanju za
godinu koja se zavr8ava na dan 31. decembra
2020. godine.

Nase misljenje o konsolidovanim finansijskim
izveStajima ne obuhvata ostale informacije i,
osim ako nije drugacije izriCito navedeno u
nasSem izvestaju, ne izrazavamo bilo koju vrstu
zakljucka kojim se pruza uveravanje o istim.

U vezi sa naSom reviziiom konsolidovanih
finansijskih izveStaja, naSa odgovornost je da
pregledamo ostale informacije i pri tom
razmotrimo da li postoji materijalno zna&ajna
nedoslednost izmedu njih i konsolidovanih
finansijskih izvestaja ili nasih saznanja ste€enih
tokom revizije, ili da li su na bilo koji drugi nacin,
materijalno pogresno prikazane.

revizor koji je 22. juna 2020. godine izrazio
pozitivno misljenje sa skretanjem paznje na te
konsolidovane finansijske izvestaje.

Samo na osnovu rada koji smo obavili tokom
revizije konsolidovanih finansijskih izvestaja, po
nasem misljenju, informacije koje su date u
konsolidovanom  Godidnjem izveStaju o
poslovanju za finansijsku godinu za koju su
konsolidovani finansijski izvestaji pripremljeni
po svim materijalno znacajnim pitanjima, su:

— uskladene sa konsolidovanim finansijskim
izvedtajima i

— pripremljene u skladu sa vaZeéim
zakonskim odredbama i podzakonskim
aktima Narodne banke Srbije.

Dodatno, u svetlu saznanja i razumevanja o
Grupi i njenom okruzenju ste€enih tokom nase
revizije, od nas se zahteva da saopstimo ako
utvrdimo materijalno znaajne  pogresSne
navode u konsolidovanom GodiSnjem izvestaju
o poslovanju i da istaknemo prirodu tih navoda.
U tom smislu, ne postoji niSta Sto bi trebalo da
saopstimo.

Odgovornost rukovodstva i lica zaduzenih za upravljanje za konsolidovane finansijske izvestaje

Rukovodstvo je odgovorno za sastavljanje i
istinito i objektivno prikazivanje konsolidovanih
finansijskih izveStaja u skladu sa
raCunovodstvenim propisima Republike Srbije i
ostalim relevantnim zakonskim i podzakonskim
aktima koji reguliSu finansijsko izvestavanje
drustava za osiguranje u Republici Srbiji kao i
za uspostavljanje takvih internih kontrola za
koje rukovodstvo smatra da su relevantne za
pripremu konsolidovanih finansijskih izvestaja,
koji ne sadrze materijalno znaajne greske,
nastale bilo zbog pronevere ili zbog greSaka u
radu.

Prilikom sastavljanja konsolidovanih
finansijskih izvestaja, rukovodstvo je odgovorno
da proceni sposobnost Grupe da nastavi
poslovanje u skladu sa naCelom stalnosti
poslovanja, i da obelodani, ako je to primenljivo,
pitanja koja se odnose na stalnost poslovanja i
koriS¢ene pretpostavke stalnosti poslovanja
kao raCunovodstvene osnove, osim ako
rukovodstvo namerava da likvidira Grupu ili ima
nameru da obustavi poslovanje, ili nema
nijednu realnu alternativu osim to i da uradi.

Lica zaduzena za upravljanje su odgovorna za
nadzor procesa finansijskog izveStavanja u
Grupi.
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Odgovornost revizora za reviziju konsolidovanih finansijskih izvestaja

Nas cilj jeste da steknemo razumni nivo
uveravanja da li konsolidovani finansijski
izvestaji uzeti u celini, ne sadrze materijalno
znacCajne greSke, nastale bilo zbog pronevere ili
zbog greSaka u radu, i da izdamo izvestaj
revizora koji sadrZzi nase miSljenje. Razuman
nivo uveravanja je visok stepen uveravanja, ali
ne predstavlja garanciju da ¢e revizija obavljena
u skladu sa Zakonom o reviziji Republike Srbije,
Odlukom o sadrzini izvestaja o obavljenoj
reviziji finansijskih izvesStaja drustva za
osiguranje i standardima revizije primenljivim u
Republici Srbiji uvek otkriti materijalno zna¢ajnu
greSku ako ona postoji. GreSke mogu nastati
zbog pronevere ili greSke u radu i smatraju se
materijalno znacajnim ako se razumno moze
oCekivati da bi one, pojedina¢no ili zbirno,
mogle uticati na ekonomske odluke korisnika
donete na osnovu ovih konsolidovanih
finansijskih izvestaja.

Kao sastavni deo revizije u skladu sa Zakonom
o reviziji Republike Srbije, Odlukom o sadrzini
izveStaja o obavljenoj reviziji finansijskih
izvedtaja druStva za osiguranje i standardima
revizije primenljivim u Republici Srbiji, mi
primenjujemo profesionalno prosudivanje i
odrzavamo profesionalni skepticizam u toku
obavljanja revizije. Mi takode:

— Identifikujemo i procenjujemo rizike od
materijalno znacajnih greSaka u
konsolidovanim finansijskim izvestajima,
nastale bilo zbog pronevere ili zbog greSaka
u radu, kreiramo i sprovodimo revizorske
procedure kao odgovor na te rizike, i
pribavlamo dovoline i odgovarajuce
revizorske dokaze koji pruzaju osnov za
izrazavanje naSeg misljenja. Rizik da ne¢e
biti otkrivene materijalno znacajne greske
nastale zbog pronevere je veéi od onog koji
se odnosi na greSke u radu, buduci da
pronevera moze ukljuditi udruzivanje,
falsifikovanje, namerne propuste, lazno

prikazivanje, ili izbegavanje internih
kontrola;
— Sti¢emo razumevanje o} internim

kontrolama koje su relevantne za reviziju sa
ciliem kreiranja revizorskih procedura koje
su odgovarajuce za date okolnosti, alineiu
cilju izrazavanja mislienja o efektivnosti
internih kontrola Grupe;

— Ocenjujemo  primerenost  primenjenih

racunovodstvenih politika i razumnost
racunovodstvenih procena i povezanih
obelodanijivanja koje je izvrsilo
rukovodstvo;

— Donosimo  zakljuCak o opravdanosti
primene nacela stalnosti poslovanja kao
primenjene racCunovodstvene osnove od
strane rukovodstva i, na osnovu prikupljenih
revizorskih dokaza, o tome da Ii postoji
materijalna  neizvesnost u  pogledu
dogadaja ili okolnosti koji mogu znacajno
dovesti u pitanje sposobnost Grupe da
posluje u skladu sa nacCelom stalnosti
poslovanja. Ako zaklju¢imo da postoji
materijalna neizvesnost, duzni smo da u
nasem izvestaju revizora skrenemo paznju
na relevantna obelodanjivanja u
konsolidovanim finansijskim izvestajima ili,
ako takva obelodanjivanja nisu adekvatna,
da modifikuiemo naSe misljenje. Nasi
zaklju€ci su zasnovani na revizorskim
dokazima prikupljenim do datuma izvestaja
revizora. Medutim, buduéi dogadaji ili
okolnosti mogu uticati da Grupa prestane
da posluje u skladu sa nacelom stalnosti
poslovanja;

— Ocenjujemo opStu prezentaciju, strukturu i
sadrzaj konsolidovanih finansijskih
izvestaja, ukljuCujuéi i obelodanjivanja, i da
li  konsolidovani finansijski  izveStaiji
prikazuju osnovne poslovne promene i
dogadaje na nacin kojim je postignuto
njihovo objektivno prikazivanje.

— Prikupljamo dovoljno odgovarajuc¢ih
revizorskih dokaza u vezi sa finansijskim
informacijama  entiteta ili  poslovnih
aktivnosti u okviru Grupe u cilju izrazavanja
misljenja o konsolidovanim finansijskim
izvestajima Grupe. Odgovorni smo za
usmeravanje, nadzor i izvrSenje revizije
grupe. Mi smo isklju€ivo odgovorni za nase
revizorsko misljenje.

Saops&tavamo licima zaduzZenim za upravljanje,
izmedu ostalog, pitanja u vezi sa planiranim
obimom i dinamikom revizije i zna€ajnim
revizorskim nalazima, uklju€ujuéi i bilo koje
znacajne nedostatke u internim kontrolama koje
smo identifikovali u toku nade revizije.

Dostavljamo licima ovlaS¢enim za upravljanje
izjavu da se pridrzavamo relevantnih etickih
zahteva u vezi sa nezavisnoSc¢u i da éemo im
saopstiti sve odnose i ostala pitanja za koja se
u razumnoj meri moze ocekivati da mogu uticati
na nasSu nezavisnost, i gde je to primenljivo,
aktivnosti preduzete u cilju eliminisanja pretnji
odnosno uspostavljanja zastita.



KPMmG!

Od pitanja saopstenih licima zaduzenim za
upravljanje, utvrdili smo koja pitanja su od
najveCeg znaCaja za reviziju konsolidovanih
finansijskih izvestaja za tekuéi period i koja
shodno tome predstavljaju klju¢na revizorska
pitanja. Dajemo opis ovih pitanja u naSem
izveStaju revizora o reviziji konsolidovanih
finansijskih izveStaja, osim ako zakon ili

regulativa iskljuCuje javno obelodanjivanje o
tom pitanju ili kada, u izuzetno retkim
okolnostima, utvrdimo da pitanje ne treba da
bude saopsteno u nasem izvestaju, zato Sto je
razumno ocekivati da negativne posledice budu
vece nego koristi za dobrobit javnosti od takvog
saopstavanja.

KPMG d.o.o. Beograd
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Nikdla Penic¢

Kljuéni revizorski partner
Licencirani ovlasc¢eni revizor

Beograd, 21. jun 2021. godine



KOMMAHWJA "OYHAB OCUT'YPAHSE" a.a.0. BEOTPAQ

KOHCONUMOQOBAHU BUNTAHC CTAHA
Ha aaH 31. peuem6pa 2020. roguHe

31. peuembap 31. aeuembap
Hanomena 2020. roauHe 2019. roguHe
AKTUBA
CranHa umMoBUHa
HematepujanHa ynarawa, codTeep v octana npasa 45.261 72.182
HekpeTHuUHe 1 onpema 27 9.572.808 9.694.431
WHBECTULIMOHE HEKPETHUHE 28 866.805 918.073
OyropoyHu uHaHCKjCKM NnacMaHu 29 734.207 1.281.930
OcrTana ayropoyHa cpeacTsa 30 86.658 362.974
11.305.739 12.329.590
O6pTHa UMOBMHA
3anuxe 60.039 73.170
MoTpaxusata 31 6.687.103 5.529.979
MoTpaxuBawa 3a suwie nnaheH nopes Ha ao6uUT 386.601 143.692
®duHaHcujcku nnacmaHu 32 35.051.630 30.671.512
[O0TOBWUHCKU eKBUBANEHTU U FOTOBUHA 33 3.170.743 2.605.049
Mopes Ha poaaTy BpeAHOCT 1.570 781
AKTWUBHa BpeMeHCKa pasrpaHuyera 34 3.102.152 2.798.241
TexHuuKe pesepBe Koje Naaajy Ha TepeT caocurypaeaya, peocurypasaya 35 5.333.991 3.534.172
53.793.829 45.356.596
YKkynHa akruBa 65.099.568 57.686.186
NACUBA
KanuTtan u pesepse 36
AKUMjcKW kKanuTan 2.754.874 2.754.874
[pxaBHU W ApYLUTBEHU KanuTan 2.967.480 2.967.480
Ocranu kanuran 131.421 131.421
Peaepse 133.580 133.580
PesanopusauuoHe pesepse 2.980.003 3.239.715
HepeanuaosaHu go6uLu 2.124.392 1.980.451
HepeanusosaHu rybuum (817.403) (465.052)
HepacnopefjeHa po6ut 6.777.131 4.130.572
Yyelwha 6e3 npasa koHTpone 287.137 249.138
17.338.615 15.122.179
Pe3spBucatba u o6aBese
[yropoyHa peaepBucata 37 6.815.045 6.357.006
OyropoyHe obaBese 38 129.279 81.883
OpanoxeHe nopecke ob6asese 39 401.073 460.209
KpaTkopouHe o6aBe3e
KpaTtkopouHe puHaHcujcke obasese 58.799 44.938
Ob6aBeae No OCHOBY LUTETA U YrOBOPEHUX U3HOCA 40 255.379 268.020
Ob6aBese 3a npemMujy, 3aapaae u gpyre o6asese 41 5.988.545 4.614.127
ObaBeae 3a nopes U3 peaynrata 441.954 403.848
6.744.677 5.330.933
MNacuBHa BpemMeHcKa pasrpaHuyiersa
lMpeHocHe npemuje 42 14.551.782 14.411.181
Pesepse 3a HeucTekne pusnke 43 370.000 311.138
Opyra nacueHa BpemeHcKa paarpaHuyera 44 1.209.418 1.190.647
16.131.200 15.912.966
Pe3sepBucaHe wrerte 45 17.539.679 14.421.010
YKkynHo pe3pBucaka u o6aBese 47.760.953 42.564.007
YkynHa nacusa 65.099.568 57.686.186
BAHBUINTAHCHA AKTUBA / NACUBA 46 439.837 1.280.324

HanomeHe Ha cTpaHama 1 o 80 Y4He cacTaBHU A€0 OBUX KOHCONMUAOBAHUX (PUHAHCU]CKUX U3BELLTAja.

KoHconudoeaHu ghuHaHcujcKu U3eewmaju npunoxeHu cy y caxemom obnuKy y cknady ca ynaHom 5. Odnyke o ca0pxuHU uieewmaja o 06aesbeHoj
pesuauju huHaHcujckux ussewmaja dpywimea 3a ocuaypare/peocuzypare Hapodre 6anke Cpbuje ("Cnyx6eHu enacHux PC", 6p. 42/2015),

Y beorpaay, 18. jy?mz'l. rogvHe Y ume Komnanuje:
o

p— o)

M{%{phesuh / MunaH Pakuh
n

Yna ﬁaapu.ﬂﬁ'or onGopa WL 0AroBOPHO 2a cacTassbake
(hUHAHCUjCKUX M3BewTa]ja



KOMNAHUJA "OYHAB OCUI'YPAHE" a.a.0. BEOIPAL

KOHCONMOOBAHU BUNNAHC YCNEXA
Y nepuopay on 1. janyapa no 31. neuem6pa 2020. roouHe

Y xursapama auHapa

HanomeHa 2020. 2019.
NOCNOBHU (®YHKLIMOHANHU) NPUXOAU
Mpuxoau oa npemuja ocurypatsa U caocurypara 4 27.022.742 25.946.252
Mpuxoau oa npemuja peocurypatba u petpouecuja 5 1.701.990 974.795
Mpuxoan oa nocnosa HeNocpeaHO NOBE3aHUX Ca NOCNOBUMA OCUrypaHa 6 188.614 375.944
OcTtanu NocnoBHU NpUxoau 7 1.216.319 1.139.077
30.129.665 28.436.068
NOCNOBHU (PYHKLUWUOHANHU) PACXOAU
Pacxoau 3aa ayropoyHa peaepeucarba U hyHKLUMOHAMNHE AoNpuHoce 8 (1.751.595) (1.626.498)
Pacxoau HakHaaa WTeTa v yroBOpeHUX U3Hoca 9 (12.688.162) (12.196.407)
PeaepBucaHe wreTe — cMakete / (noBehare) 10 (1.236.430) (1.678.673)
Perpec — npuxoau no ocHoBy perpeca 11 580.706 529.184
Mosehake 0CTanux TEXHUYKUX pe3epsu - HeTo (2.755) (2.581)
CMatbete 0CcTanux TEXHUYKUX peaepBu - HeTO 12 50.133 56.781
Pacxoau 3a 6oHyce u nonycre 13 (1.923.697) (1.738.000)
OcTtanu nocnoBHU pacxoau 14 (1.018.711) (1.005.086)
(17.990.511) (17.661.280)
AOBUT / (YBUTAK) - BPYTO NOCMOBHU PE3YNTAT 12.139.154 10.774.788
Mpuxoau oa UHBECTUpaka cpeacTaBa ocurypawa 15 1.305.622 1.273.458
Pacxoau no ocHoBy UHBECTUpPaHa CpeAcTaBa ocurypara 16 (118.852) (88.980)
OOBUTAK / (TYBUTAK) U3 UHBECTULIUOHE AKTUBHOCTU 1.186.770 1.184.478
TpouwkoBu npubase
Mposuanje (1.466.720) (1.235.288)
Octanu Tpolkosu npubase (5.784.727) (5.573.925)
Mosehake (cMakere) paarpaHUyeHUX TpoLukosa npubase 200.196 (580.660)
18 (7.051.251) (7.389.873)
TpowkoBu ynpase
AMopTu3aauuja (255.581) (226.273)
TpowkoBu MaTepujana, eHepruje, ycnyra u HematepujanHu TPOLWKOBMU (623.753) (553.785)
TpowkoBu 3apaaa, HakHaaa aapaga U ocTanu NUYHU pacxoau (1.081.897) (1.013.619)
OcTanu TpoWKOBMW ynpase (203.836) (250.375)
19 (2.165.067) (2.044.052)
Ocranu TpolukoBu cnpoBofjetba ocurypatsa 20 (67.369) (68.564)
MNpoBu3uja on peocurypaka u perpouecuja 490.344 428.906
YKYNHO TPOWKOBU CNPOBOHEHA OCUTYPAHA 17 (8.793.343) (9.073.583)
AOBUTAK / (FTYBUTAK) - HETO NOCNOBHWU PE3YNTAT 4.532,581 2.885.683
®uHaHcujcku npuxoau 21 249.344 271.311
®uHaHcujcku pacxoau (75.950) (57.297)
Mpuxoau oa ycknafuBaka BPeAHOCTU NOTPaxuBaka U Apyre UMoBUHE 22 565.350 1.649.647
Pacxogu no ocHoBy 06e3Bpeferwa noTpaxusara U apyre UMOBUHE 23 (1.255.518) (1.544.224)
OcTtanu npuxoau 24 231.127 291.040
Octanu pacxoau (92.311) (71.921)
AOBUTAK / (TYBUTAK) U3 PEQOBHOI NOCNOBAHA NPE
ONOPE3UBAHA 4.144.623 3.424.239
HeTo gobutak / (rybuTak) nocnoeata Koje ce obycrasrba (9.137) (11.400)
OOBUTAK / (T'YBUTAK) NPE ONOPE3UBAHA 4.135.486 3.412.839
NOPE3 HA IOBUTAK
Mopea Ha pgobutak 25 (492.778) (450.943)
[Nob6uTak no ocHoBY kpeupara 0AN0XEHUX NOPECKUX CPeACTaBa U
CMatbeta 04N0XeHUX nopeckux obaseaa 46.623 7.555
'ybuTak no ocHoBY CMateHa 0ANOXEHUX MOPECKUX CpeacTaBa U
Kpeupatsa 04noXxeHux nopeckux obaseaa (812) (9.736)
HETO AOBUTAK / FYBUTAK 3.688.519 2.959.715
HeTto pobutak koju npunaga MakUHCKUM ynarasuma 52.247 19.015
HeTo gobutak koju npunaga BeAUHCKOM BNaCHUKY 3.636.272 2.940.700
OcHoBHa 3apaaa no akuuju (y auHapuma) 26 420 337

HanomeHe Ha cTpaHama 1 40 80 unHe cacTaBHU AE0 0BUX KOHCONWAOBAHUX (UHAHCU]CKUX U3BELLTaja.

Koxconudoearu gpunaHcujcku usselmaju npunoxeHu cy y caxemom obnuky y cknady ca ynaHom 5. Odnyke o cadpiuHU ugewmaja 0 06aerbeHoj
pesusuju huHaHcujckux u3sewmaja Opywmea 3a ocueyparse/peocuzyparse HapodHe 6anke Cpbuje (“Cnymbenu enacHuk PC", 6p. 42/2015)

Y Beorpaay, 18/|‘Ha 2021. roguHe Y ume Komnanuije:
" /"
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KOMMNAHWJA "0IYHAB OCUI'YPAKSE" a.a.0. EEOIPAQ

KOHCONUWOOBAHU U3BELLTAJ O OCTAINOM PE3YNTATY
Y nepuoay oa 1. jaHyapa ao 31. geuemépa 2020. roguHe

HeTto pnoburak
Craske koje Hehe 6uTu pernacudukobaHe

y Bunaucy ycnexa y 6yayhum nepuoguma
Mosehatbe peBanopu3auyMoHUx pelepsu
Cmatbetbe peBanopusalmoHux pesepsu
Akvyapcku rybuuu

CraBke koje Mory 6urtu peknacucdukobaHe

y BunaHcy ycnexa y 6yayhum nepuoguma
fe6uuun no ocHoay npepayyHa chUHAHCKiCKUX U3BELWTaja UHOCTPAHOr NOCNOBatba
'y6uum no ocHoBy NpepayyHa (huHaHCUjCKUX U3BeLITaja MHOCTpaHoOr NocnoRatba
Aobuvuym no ocHoBy xapTuja o4 BPEAHOCTU PACroNOXuBUX 3a npoaajy
yBuum no ocHoOBY xapTuja 04 BPEAHOCTWU P2CNoNoXUBUX 3a NPoAajY

OCTAJIU HETO CBEOBYXBATHU AOBUTAK / (FYBUTAK)
YKYNAH HETO CBEOBYXBATHU OOBUTAK/ (F'YBUTAK)

MpunucaH BehMHCKUM BnacHULMUMa KanuTana
MpunucaH BNacHUUMMa Koju Hemajy KoHTpony

HanomeHe Ha ctpaHama 1 o 80 uuHe cacTaBHU AE0 OBUX KOHCONWAOBAHUX (PUHAHCU|CKUX U3BELITA]a.

Y xur-agama guHapa

2020. 2019.
3.688.519 2.959.715
’ 354.191
(173.252) (42.920)
(41.737) (107.745)
(214.989) 203.526
. 30
(74) (16.529)
151.654 916.427
(319.400) (90.102)
(167.820) 800.826
(382.809) 1.013.352
3.305.710 3.973.067
3.254.610 3.955.951
51.100 17.116

KoHconudoeaHu ghuHaHcujcku u3eelumaju npunoXeHu cy y caxemom obauky y cknady ca ynaHom 5. O0nyke o cadpxuHu udeelwmaja 0 06ae/beHoj
peeu3uju uUHaHCUjcKUX u3eewmaja Opywmea 3a ocuzypare/peocuzypaie HapodHe 6aHke Cpbuje ("Cnyx6eHu anacHuk PC", 6p. 42/2015)

Y ume Komnanuje:
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D{ Mwunan Pakuh
e 0ArOBOPHO 3a cacTaBrbate

UHaHcUjckux usBewTaja



KOHCONUOOBAHU U3BELLTAJ O MPOMEHAMA HA KANMUTANY
Y nepuopay oa 1. jaHyapa po 31. peuembpa 2020. rogure

KOMNAHWJA "OYHAB OCUI'YPAHE" a.a.0. BEOIPAQ

Kanuran koju

Crame:
1. janyap 2019. roauHe

Pacnopena nobutu - onobpeHe ausnaeHae
Mosehatbe maTemaTuuke pesepse

EcekTv npoueHe BpeAHOCTU HEKPETHUHA -
nosehatbe

Edektv npoLieHe BpeAHOCTU HEKPETHUHA -
CMatete

HepeanusoBaHu aobuum (rybuum) no ocHosy xaptuja
0f, BPEAHOCTN pacrnonoXxuveux 3a npoaajy

AkTyapckv rybuum no ocHoBy OTNPEMHUHA
'ybuum no ocHoBy npepadyHa UHAHCHCKUX

M3BeLLTaja CTPaHor NocnoBamwa

OpnoxeHn Nnopeckn egexTu

MpeHoc ca jeaHor Ha Apym obnvk kanuTana
Ocrano

[obuTak Tekyhe roauHe

Crame:
31. peuembap 2019. roauHe

Pacnopena nobutu - ogobpeHe ausuaeHae

Mosehatse MaTeMaTuyke pesepse

EchekTn npoLieHe BpeaHOCTU HEKPETHUHA -

CMmatbetbe

Hepeanusosanu aobuum (rybuum) no ocHosy xapTuja
0/, BPEAHOCTU pacnonioXueux 3a npoaajy

AxTyapckv rybuuy no ocHoBy OTNPEMHUHA

'ybuum no ocHoBy npepayyHa UHaHCHjCKUX
u3BeLLTaja CTpaHor NocnoBamwa

OpanoxeHun nopecku egekTn

MpeHoc ca jegHor Ha apyru obnuk kanutana

Ocrano

[obuTtak Tekyhe roauHe

Crame:
31. peuembap 2020. roguHe

OCHOBHM U npunaaa
ocTanu Pesanop. Hepeanus. Hepeanus. Hepacnop. BefiuHCckuMm MarmuHCKKn
kanuTan PesepBe pesepBe a[oéuum ry6uum aoobur akKuvMoHapuma nHTepec YxynHo
5.853.775 204.944 3.007.575 1.087.301 (276.634) 2.588.082 12.465.043 244.482 12.709.525
- - - - - (1.481.353) (1.481.353) (13.769) (1.495.122)
- - - - - (78.267) (78.267) - (78.267)
- - 385.975 - - 385.975 836 386.811
- - (49.138) - (49.138) - (49.138)
- - - 959.010 (80.673) - 878.337 (991) 877.346
- - - (107.745) - (107.745) - (107.745)
- - - (14.839) - - (14.839) (1.660) (16.499)
(26.318) (51.021) - - (77.339) (84) (77.423)
- (71.364) (78.379) - - 149.743 - - -
- - - - - 11.667 11.667 1.309 12.976
- - - - - 2.940.700 2.940.700 19.015 2.959.715
5.853.775 133.580 3.239.715 1.980.451 (465.052) 4.130.572 14.873.041 249.138 15.122.179
- - - - - (1.030.758) (1.030.758) (13.106) (1.043.864)
- - - - - (39.388) (39.388) - (39.388)
- - (173.252) - - - (173.252) - (173.252)
- - - 144.008 (326.808) * (182.800) (1.139) (183.939)
- - - - (41.737) - (41.737) - (41.737)
= = - (67) < (67) (7) (74)
- - - - 16.194 - 16.194 - 16.194
- - (86.460) - - 86.460 - - -
- - - - - (6.027) (6.027) 4 (6.023)
- - - - - 3.636.272 3.636.272 52.247 3.688.519
5.853.775 133.580 2.980.003 2.124.392 (817.403) 6.777.131 17.051.478 287.137 17.338.615

HanomeHe Ha ctpaHama 1 Ao 80 YuHe cacTaBHM €0 0BMX KOHCONMWUAOBAHUX IUHAHCUCKUX U3BELITa]a.

KoHconudosanu ¢huHaHCUjCKU L3eeiumaju Npunoxexu cy y caxemom obnuxy y cknady ca ynaxom 5. Odnyxe o cadpxuHu ulsewmaja o obasrbeHoj pesuauju
Dcuzypame/peocueyparse Hapodne Ganxe Cpbuje ("Cnyx6enu enacHuk PC", 6p. 42/2015).

_
r',?-.f- REB 3
Y Beorpapay, 18. jyHa 2021. roguHe

SHCUJCKUX UIBE Wmaja dpywmea

Y ume Komnanuje:

Mgty

'-//égﬁﬁ%’;é{ ‘

fiesu

f unaH Pakvh
Unad Msepuyitior onbopa INvue gAroBopHD 3a cacTaBrbate

HaHCW|Ckyx MaBeLwTaja



KOMMNAHWJA "OYHAB OCUI'YPAHE" a.a.0. BEOIPA

KOHconuMaoBAHU U3BELLUTAJ O TOKOBUMA TOTOBUHE
Y nepnoay on 1. janyapa no 31. neuembpa 2020. roanHe

TOKOBW FrOTOBUHE U3 NOCNOBHUX AKTUBHOCTU
Mpunueu roToBUHe U3 NOCNOBHNUX aKTUBHOCTH
Mpemuje ocurypatsa U caocurypara U NpUMbeHU aBaHcu
Mpemuje peocurypatsa 1 petpouecuja

Mpunuveu op yyewha y HakHaau wreTa

MpumrbeHe kamaTe U3 NOCNOBHUX aKTUBHOCTU

OcTanu Npunvey U3 peaoBHOr Nocrosatba

OAnuBKM roToBUHE U3 NOCNTOBHUX aKTUBHOCTH

HakHape wWTeTa U yroBopeHux U3Hoca U3 ocurypara, yaenu y wretama ua
caocuryparba 1 AaTu apaHcu

HakHape wreTta 1 yaenu y wiretama U3 peocurypata v petpouecuja
Mpemuje caocurypata, peocurypata u peTpouecuja

3apape, HakHaae 3apaja U ocTanu IUYHU pacxoau

Ocranu Tpowkosu cnpoeoflerwa ocurypata

MnaheHe kamaTe

Mopes Ha pobuTak

OpanuBeY No OCHOBY OCTanNuX jaBHUX Npuxoaa

OcTtanu oanuey roToBUHE U3 pejoBHOr Nocnosaka

Hemo npunue / (odnue) 2omoeuHe U3 NOC/I08HUX aKMUBHOCMU

TOKOBU rOTOBUHE U3 AKTUBHOCTU UHBECTUPALA

MNpunusu roToBUHE U3 aKTUBHOCTU WHBECTUPatba

Mpoaaja akuuwja 1 yaena (Hevo NpuUnUBeK)

Mpopaja HemaTepujanHux ynarawa, HeKpeTHUHa, NoCTpojera, onpeme U GUONOLWKUX
cpeacrasa

MpuMrbeHe kamaTe U3 aKTUBHOCTU UHBECTUPakba

MpummeHe avsuaeHae u yyelwha y pesynraty

OAnvBM roToBUHE U3 aKTUBHOCTU UHBECTUPatba

KynosuHa akuuja v yaena (HeTo oanueu)

KynosuHa HemaTepujanHux ynarawa, HeKpeTHUHa, NoCTpojeta, onpeme
Octanu uHaHcujckM nnacMaHu — AernoHoBaka U ynarawa (HeTo 04nvBu)

Hemo npunue / (odnue) 2comoeuHe U3 aKMUEHOCMU UHBeCMUPaa

TOKOBU rOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHA
Mpunueu roToBUHE U3 aKTUBHOCTU hUHAHCUpatba
[yropoyHu KpeauTu (HeTo NpUnNUBY)

OcTane kpatkopo4yHe o6apese

OANUBKM rOTOBUHE U3 aKTUBHOCTU (pUHAHCUpaHa
[yropo4Hu KpeauTu (HeTo oaANUBY)
Ocrane kpaTkopoyHe ob6apese

DUHAHCUjCKN NUSUHT
WcnnaheHe avsupexne

Hemo npunue / (odnue) 2comoeuHe U3 akmueHocmu guHaHcUPaH-a

HETO NPUNUB / (OANUB) FOTOBUHE

FOTOBUHA HA NOYETKY OEPAYYHCKOI NEPUOOA
KypcHe pasnuke no ocHoBy npepaiyHa roToBUHE - HETO

FOTOBUHA HA KPAJY OEPAYYHCKOI NEPUOOA

HanomeHe Ha cTpaHama 1 ao 80 4YuHe cacTaBHU AEO 0BUX KOHCONUAOBaHUX (UHAHCUjCKUX U3BeLuTaja.

2020. 2019.
29.979.945 29.087.439
2.145.281 2.470.597
823.971 448.037

266.073 493.773

_ 2.482.104 2.124.659
35.607.374 34.624.505

(11.907.574)

(11.297.533)

(632.392) (560.575)
(4.529.750) (4.748.770)
(5.679.700) (5.265.949)
(4.069.954) (3.965.787)

(6.524) (1.546)

(108.924) (234.336)
(2.883.351) (2.176.399)
(1.546.217) (1.128.079)

(31.364.386) (29.378.974)

4.332.988 5.245.531

483.465
5 64.153
226.959 169.246
443.691 73.189
1.154.115 306.588
- (88.267)

(244.109) (480.685)
(4.048.302) (3.783.016)
(4.292.411) (4.351.968)
(3.138.296) (4.045.380)

10.207 :
6.809 11.624
17.016 11.624
= (16.214)
(87.113) (117.052)
(50.464) (51.563)
(504.158) (721.479)
(641.735) {906.308)

(624.719) (894.684)

569.973 305.467
2.605.049 2.300.378

(4.279) (796)
3.170.743 2.605.049

KoHconudoeaHnu ghuHaHcujcKku ussewmaju npunoxeHu cy y caxemom obnuky y cknady ca ynaHom 5. O0nyke o cadpxuHu uisewmaja o 06ae beHoj
peeusuju ghuHaHcujckux u3sewmaja Opywmea 3a ocueaypare/peocueyparbe HapodHe 6aHke Cpbuje ("Cnyw6eHu enacHux PC", 6p. 42/2015)

Y Beorpaay, 18. iyﬂaéozt romﬁg& ) Y ume KomnaHuje
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KOMMNAHWJA OYHAB OCUINYPAHKE
a.n.o. BEOIreAl

KoHconuaoBaHu cpuHaHCHjCKM n3BeLllTaju
31. peuembap 2020. roguHe



KOMMAHWJA IYHAB OCUIN'YPAHKSE a.a.0. BEOIPAL

HANOMEHE Y3 KOHCONMMOAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roguHe

1. onwTtu nopAUM " UHOOPMALIMJE

Komnanuja ,[yHaB ocurypare* a.n.0. beorpag (y garsem Tekcty: ,MaTtnyHo apywto” unm ,Komnanuja“),
Kao MaTU4HO NpaBHO NuLe rpynaumje NpaBHYX N1MUa HaBeAeHUX Y AarbeM TeKCTY (3ajedHO Y AarbeM TEeKCTY:
L pyna“), je npaBHO nuue OpraHM30BaHO Kao jaBHO aKUMOHAPCKO APYLITBO 3a obaBrbake Mocrnosa u3
AenaTHOCTY ocurypara v Apyrmx nocrnosa y ckrnagy ca 3akoHoM. Akumje MatuyHor gpywTtea nuctupaHe cy
Ha opraHnsoBaHoOM TpXuUWTy — Beorpagcka 6ep3a, beorpaa.

Ceavwte MaTtunyHor gpywTsa je y Beorpagy, MakegmoHcka ynuua 6p. 4. Matnynm 6poj Komnanuje je
07046898, a MNMopecku noeHtudmkaumonmn 6poj (MUB) je 100001958.

KomnaHuja je npaBHu cneabenuk Komnanuwje ,Ocuryparwe [dyHas“ a.a. beorpag opraHmdosaHe Opgnykom
CkynwTnHe [leoHnyapckor apyLwitea 3a ocuryparse ,JlyHas" ycBojeHoj Ha IX cegHmum ogpxaHoj 26. anpuna
1994. rognHe n ynucaHoj y peructap lNpuepegHor cyaa, y beorpagy, pewenem IV-Fi 6p. 9281/94, of 1.
centembpa 1994. rogunHe, a Koja je pewerem NpuspeaHor cyna y beorpaay II-Fi 6p. 7821/97, peructapcku
ynoxak 4-01-00, og 3. jyna 1997. rognHe permctpoBaHa Kao akLMOHapCKO APYLUTBO y ckragy ca 3akoHOM
0 ocurypamy MMOBWHE 1 NnLa.

Pewenwem AreHuuje 3a npuBpegHe peructpe y Beorpagy, 6poj 1992/2005 og 2. mapta 2005. roguHe,
KomnaHuja je npeBeaeHa y Pernctap npuBpegHunx cybjekata n perncTpoBaHa Kao akuMOHapCcKo APYLUTBO
3a ocurypame.

KomnaHuja je opraHusoBaHa y cknagy ca 3akoHom o ocurypawy (,Cnyx6enu rmacHuk PC* 6p. 139/2014 n
44/2021) n 3akoHom o npuBpeaHUmM apyiteuma (,CnyxbeHn rmacHuk PC*, 6poj 36/2011, 99/2011 1 83/2014
- Op. 3akoH, 5/2015, 44/2018, 95/2018 n 91/2019). HapogHa 6aHka Cpbuije je nsgana Pewwere . 6p. 2959
of 25. anpuna 2016. roanHe kojuMm ce yTBphyje Aa je KomnaHuja ycknaguna cBoje NocrnoBake, UMOBUHY,
kanutan, obaBe3e, opraHe, opraHusauujy 1 akte ca ogpefnbama 3akoHa 0 ocuryparby 1 UCNyHWna ycrnose
KOju cy nponucaHu 3a ob6aBrbare CBMX BPCTa XXUBOTHUX OCUrypara M CBUX BPCTa HEXMBOTHOI OCUrypara
13 unaHa 8. n 9. 3akoHa.

Y umrby ctuuamwa fobutn, Komnanuja obaerba 4enaTHOCT Kojy YMHe cnegehun nocrnoBm ocurypara 3a koje
je Komnanwvja pobuna gossony HapogHe 6aHke Cpbuje:

e [locnoeu xusomHux ocuaypamsa: (a) ocurypawe XuBoTa, (6) ocurypawe 3a criyyaj BeH4yawa u
pohena, (B) pPeHTHO ocurypawe, (r) OOMYHCKO Ocuryparwe Y3 Oocurypamwe XMBoTa, (4) XMBOTHA
ocurypawa HaeefeHa nog. (a), (6), (B) oBe Tauke Be3aHa 3a jeAnHULLE UHBECTMUMOHUX oHOoBa, (1)
TOHTVHe, Koje npefcTaBrbajy ocurypake y Kome ce ocurypaHuum gorosope ga he 3ajeQHUYKm
KanuTanusoBaTu CBOje AOMPMHOCE W Tako KanuTanu3oBaHy WMOBWMHY MoAenutn wusmelly OHWX
ocurypaHuka koju goxuee oapeheHy cTapocT, O4HOCHO n3mehy HacnegHvka yMpnux ocurypaHuka, (e)
ocurypake C Kanutanusaumjom ucnnate, Koje ce 3acHMBa Ha akTyapckum obpadvyHuma u y kome
OCUIypaHuK Kao 3ameHy 3a jeAHOKpaTHYy Uiv NepuoanyHy ynnaTy npemMuje npuma ucnnare y ogpeheHoj
BMCWHM 1 y oapefieHOM nepuoay.

e [locnosu HexusomHux ocuaypara: (a) ocurypawe of nocrneauua Hesroge, ykibydyjyhu ocurypare
o4 noBpeda Ha pagy u npodecroHanHux oborbewa, (6) 4OOPOBOIBLHO 30PABCTBEHO OcUrypame, (B)
ocurypake MOTOpPHUX BO3wna, (r) ocurypawe LUMHCKMX BO3una, (4) ocurypawe Basgyxonnosa, (R)
ocurypamwe nrnoBHUx objekaTta, (e€) ocurypare pobe y npeBosy, () ocurypawe MMOBMHE Of Moxapa 1
OpyrMx onacHocTu, (3) octana ocurypawa MMOBUHE, (1) ocurypake Of OO4roBOpPHOCTM 360r ynotpebe
MOTOPHMX BO3uUnNa, (j) ocuryparwe of oaroBopHocTU 36or ynotpebe Basgyxonsnosa, (K) ocurypawe o
oarosopHocTu 36or ynotpebe nnosHux objekaTa, (1) ocurypare of onLiTe OArOBOPHOCTM 3a LUTETY Koje
MOKpMBa ocTane BpCcTe OAroBOPHOCTY, (Ib) ocuryparse KpeamTa, (M) ocurypame jeMcTBa, Koje rapaHTyje
HenocpeaHo MU NocpeaHo Ucnykwerwe obaBesa AyXHUKa, (H) ocuryparwe huHaHCujcknx rybutaka, (kb)
ocurypame TPOLLKOBA NpaBHe 3allTute, (0) ocuryparwe noMohu Ha nyToBamy.

KomnaHuja cBojy yHyTpallky opraHusaumjy npunarohaea notpebama pa3Boja CBoje AenaTHOCTH, y cknaay
ca ytBpfheHoM nocnoBHom nonutukom. Mocnoeu n3 genatHoctu KomnaHuje obaBrbajy ce y MeHeparnHoj
anpekumju n orpaHumma Komnanuje - MnaBHUM punujanama ocurypatsa.

Y l'eHepanHoj aupekumju obaerbajy ce NocnoBy U3 4eNaTHOCTU OCUIypaa, Kao 1 Apyrv NOCMOBU y cknagy
ca 3aKoHOM, a Koju cy of uHTepeca 3a KomnaHujy kao uenuHy. Y eHepanHoj avpekumju opraHusyje ce,
KOHTpOMnULLE 1 KOOpAMHMPa Npouec paga y obnactun ocurypara (3a HeXMBOTHa ocurypama; 3a npoaajy
HEXMBOTHMX OCWUrypara; 3a npoAajy XMBOTHMX OCWUrypara; 3a HakHagy LwTeTta), kao u y obnactu
dMHaHcKjcknx Nocnosa, NocrioBa fMOrucTuke, NPaBHUX NOCHOBA, NOCoBa U3 06nacTu FbyACKMX pecypca,
WH(OpMaTHKe, HTEPHE peBU3Nje, MHTEPHE KOHTPOME M KOHTpOrie yCknaheHOCTM NocnoBaka, akTyapCcKmx
nocrosa, MocroBa Yynpasrbaka pPuU3MLMMa COMBEHTHOCTM W MOCMOBa MapKeTWHra, kao M nocrosa
KOMYHUKauwmje n 6pure o KnvjeHTuma.



KOMMAHWJA IYHAB OCUIN'YPAHKSE a.a.0. BEOIPAL

HANOMEHE Y3 KOHCONMMOAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roguHe

1. onwTu nogAUn " NUHO®OPMALIMJE (HactaBak)

KomnaHnuja nocnyje Ha uenoj Teputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YvHu 28 rmaBHuX dounujana
ocuryparba HexuBoTa Koje Cy rpynucaHe y net pervoHa. lNpoaajHa mMpexa >XMBOTHUX OCUrypaka CBOjy
AenatHocT obaBrba Npeko jegHe rnaBHe unujane y oKBMpY Koje cy obpa3oBaHe HuXe opraHu3auuoHe
jeanHuue.

KomnaHuja kao mMaTW4HO MpaBHO NULE M HEHA 3aBUCHA NpaBHa nuua GaBe ce npyxarem ycnyra
ocurypara, caocurypamwa M peocurypama MMOBMHE U nuLa U Npyxawem APYrux ycryra y ocurypamy
rpahaHymMa 1 nNpaBHUM NULMMa, Te OCTallMM PervcTpoBaHWM AenaTtHocTMMa. [pyna y CBoM cacTaBy vma
ocaM 3aBUCHMX NPaBHUX NULa U To:

»ayHaB Pe“ a.n.o. Beorpag (y narbem tekcty: ,JyHas Pe®), Mb: 07046901, ceanwre: KHe3 Muxaunosa
6/11, Beorpaga. QaHa 1. jyna 1977. roguHe OCHOBaHO je APYLUTBO NOA Ha3nBoM 3ajeaHuLa peocurypasa
~dyHas Pe”, a 1. oktobpa 1990. roguHe nsBpLueHa je TpaHcdhopMaumja y 4eOHNYKo ApywTBo. ,[lyHas
Pe“ je peructpoBaH y AreHuuju 3a peructpauujy npmpegHux cybjekata nog 6pojem 43206 paHa 22.
jyna 2005. roguHe kao akuMOHApPCKO APYLWTBO 3a MocroBe peocurypawa. ,JyHas Pe“ ce 6asu
npeysumareM y peocurypare, OGHOCHO peTpoLecujy pusuka gomahux n MHocTpaHux ocurypasajyhnx
ApylTasa (aKTMBHWM MOCMNOBW) U Npedajom y petpouecujy AoMahum n MHocTpaHuMm peocurypasajyhum
APYLUTBMMA BULLKOBA pU3uKa NpeyseTux y peocurypame (nacMBHW NOCroBw);

»ayHaB Typuct“ g.o.o. 3natnbop (y garsem Tekcty: ,JdyHas Typuct®), MB: 17130706, ceguwrTe:
PyjaHcka 66, 3natnbop. faHa 28. hebpyapa 1996. roanHe OCHOBAHO je XOTeNcKo TYPUCTUYKO APYLUTBO
~dyHaB TypucT* g.0.0. 3natubop y cknagy ca Ognykom YnpasHor ogbopa Komnanuje, 6poj: 294-95 of
27. peuembpa 1995. roamHe, a ynucaHo y peructap TproBuHckor cyaa y beorpagy nog 6pojem: 1-76164-
00. PeliereM AreHuumje 3a npuBpeaHe peructpe 6poj: 26766 ox 23. jyHa 2005. roguHe, apywTso JdyHas
Typuct” g.o.0. 3natubop je npeeBegeHo y Peructap npmBpegHux cybjekarta. Y cknagy ca YroBopom o
cnajawy y3 npunajawe 6p. 27776/10 og 30. centembpa 2010. roguHe n Pewwerwem AreHuuvje 3a
MpuepepgHe pernctpe 6p. BA137920/2010 og 10. peuembpa 2010. roguHe, n3BpLUeHa je cTaTycHa
npomeHa cnajawa y3 npunajarwe ApywTsa JyHas TprosuHa“ (MB: 06539793) apywTsy ,JyHaB TypucT®.
OcHoBHa genatHocT npeagy3eha ,[lyHaB TypucT® je xoTenujepcteo 1 Typusawm;

»ayHaB Ayto“ p.o.0. Beorpap (y narsem tekcty: JyHas ayto“), Mb: 17233777, cegnwrte: bnaroja
Maposwuha 19, Beorpag, je opywTBO ocHoBaHO Oanykom YnpasHor og6opa Komnanuje o 25. debpyapa
1999. roguHe. Pelwerwem AreHuumje 3a npuBpeaHe peructpe Penybnuke Cpbuje 6poj 1546/2005 on 16.
debpyapa 2005. roguHe, npeaysehe je ynucaHo y Peructap [lMpuBpenHux cybjekaTta, a OCHOBHa
[enaTHOCT je TEXHWYKM Npernean MOTOPHUX BO3WNa;

»ayHaB AyTo noructuka“ g.o.o. beorpap (y pareem tekcty: ,JlyHaB ayto noructuka“), Mb: 21391646,
cepuwTe: bnaroja Maposuha 19, Beorpag, je apywTtBo ocHoBaHo Oanykom YOr-1Il: 1186-2018 of 31.
maja 2018. rogmHe noBe3aHor npasHor nuua ,JyHas ayTo®. Pewwerwem AreHuuje 3a npyBpeaHe perncrpe
Penybnuke Cpbuje 6poj Bl 47625/2018 o 1. jyHa 2018. roguHe, npegysehe je ynucaHo y Peructap
MpuBpeaHux cybjekaTta, a NpeTexHa 4enaTHOCT Cy TEXHWUYKO NCMUTUBAaHE U aHanuse.

»OdyHaB“ ApywWTBO 3a ynpaBrbake A406POBOfLHUM NeH3ujckum choHaom a.a. Beorpap (y oamsem
TekcTy: ,JdyHas" I3Y nobpoBorbHUM neHsmjckum doHgom), MB: 17411233, cegmwte: Knes Muxaunosa
10/V, beorpag, je 8. mapta 2007. roguHe of ctpaHe HapopHe BaHke Cpbuje pobuno gossony 3a
OCHMBaHE N OpraHmM3oBawe APYLITBA 33 yrnpaBrbake A0OPOBOSbHMM MEH3WCKMM hOHOOM, LWWTO je
peructpoBaHo y Peructpy npuepegHux cybjekata AP 14. mapta 2007. roguHe nog 6pojem B[
13170/2007. OcHoBHa genatHocT JyHas® [O3Y Oo6poBorbHUM neHaujckum hoHOOM je obaBrbare
NMocrnoBa MNeH3ujCKor OcuUrypata kao 1 aieKBaTHO yrnpaBibake pacnofioXMBMM CPEACTBUMA NEH3WjCKOT
doHaa (nnacupamse): ,JyHas* noOpoBOIrbHN NEH3NjCKM POHS;

»Dunav Stockbroker* a.a. Beorpapa (y narsem tekcty: ,Dunav Stockbroker®), MB: 17170724, ceanwre:
Konapuesa 7, Beorpag, je ocHoBaH 7. oktobpa 1997. roguHe. Y geuembpy 2011. rogmHe, Komnanuja
nocraje jeanHu BnacHuk npegyseha ,Dunav Stockbroker®, Pelwerwem AreHumje 3a npuBpeaHe peructpe
6p. B0 153353/2011 og 15. peuembpa 2011. roguHe. OcHoBHa genatHocT ,Dunav Stockbroker“-a je
nocpefoBame Ha PUHAHCUJCKOM TPXULLTY Y KYMOBMHU UNKU NpoAajyu xapTuja oA BpeaHocTu y Tyhe nve
1 3a Tyh) padyH, Kao 1 y cBoje MMe U 3a CBOj padyH. [opea HaBeaeHor, npeaysehe obasrba u crnegehe
rnocrnoBe: npyxawe caBeTo4aBHMX yCcriyra y Be3un ca eMUCUjoM 1 TProBMHOM XapTujama of BpegHoCTH,
YyBaH-€ XapTuja of BpeAHOCTU 1 Apyre NocrnoBe y Be3u ca TProBUHOM XapTuja of BpegHoCTy;
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1.

21.

onuwTn nopgAUn " UHOOPMALIMJE (HactaBak)

»adyHaB ocurypamwe“ a.n.o. bawa Jlyka, Peny6nuka Cpncka (y gar-em Tekcty ,[lyHaB ocurypare*
Bawa Jlyka), MBb:01431471, ceguwre: BecenvHa Macnewe 28, bawa Jlyka, Penybnuka Cpncka, je
npasHu criegbeHuk npegyseha ,Kocur [yHaB ocurypane” Bana Jlyka koje je ocHoBaHo 18. neuembpa
1991. roguHe. ,[yHaB ocurypawe“ bawa Jlyka ce 6aBu ocurypawem UMOBMHE U nuua U OCTanumm
nocnoesmMMa ocurypara 3a koje je aobwuno carnacHoct AreHuuje 3a ocuryparbe Penybnuke Cpncke,
n3mehy octanor y nogpyuje nocrnoBara OBOI NoBe3aHOr NpaBHOr nuua Takofe cnagajy akTMBHOCTU
nnacumparwa cnobogHMX HOBYaHMX CpeacTaBa Ocurypaka M NoMONHe 4enaTHOCTM 3a OCUrypake U
neHsuvjcke oHoose. Grawe ocurypawe a.n. bawa Jlyka u 3aBucHo npaeHo nuue ,JlyHaB ocurypane”
a.a. bawa Jlyka cy gaHa 30. janyapa 2020. roguHe, notnucanu YroBop 0 NpeHocy noptdersa XUBOTHOT
ocurypama. lNpouec npeHoca nopTderba XMBOTHOI ocuryapawa 3asplueH je 06. dpebpyapa 2020.
rogmHe. Ha BaHpeaHoj CKynwTUHM akuMoHapa 3aBuCHOr npasHor nuua JyHas ocuryparwe” a.f. bawa
Jlyka oppxaHoj paHa 26. debpyapa 2020. roguHe, goHeta je Ognyka o npecTtaHky obaBrbarba
[enaTtHOCTU XMBOTHOT ocurypara 6poj: 01-79-4-1-3/20 unme je pyna npectana ga obasrba nocnose
XXMBOTHOTI ocurypawa Ha nogpydjy Peny6nuke Cpncke (Hanomena 37.1). QupekTHo yvewhe MaTtuyHor
apywrsa y ,JlyHas ocuryparwy“ bama Jlyka nsHocu 8,40%, a nocpegHo yyewhe npeko ydyewha ,Dunav
Stockbroker” usHocu 81,54 % wto YmHM ykynHo 89,94%;

»~dyHaB AyTo“ p.o.o. Bawa Jlyka, Peny6nuka Cpncka (y garbem Tekcty: ,JyHaB ayto“ B. Jlyka),
MB:11068324, cegnwTe: Jyr borgaHoBa 66, bawa Jlyka, Penybnuka Cpncka, je noBe3aHo npaBHO nuue
~dyHaB ocurypawa“ bamwa Jlyka, a Ha ocHoBy oanyke 6poj 1526/2010. roguHe oa 10. aBrycta 2010.
rogmHe. OcHoBHa genaTHocT [lyHaB AyTo“ Bana Jlyka je Bpllerwe TeXHUYKMx npernega MOTOPHUX
BO3WMa 1 Ha Taj Ha4YWH Npobujarse Ha TPXKULLTE OCUIypaHa HapoUMUTO Ha NoApPYYjy OCUrypaHa MOTOPHUX
BO3WNa; U

YKynaH ocHOBHM KanuTan pyne 4YvHu apywteeHu kanutan 51,86% un akumjckv kanutan 48,14% npu yemy
je BehuHckm BnacHuk akuujckor kanutana Penybnuvka Cp6buja ca 94,09%. CTpykTypa akumjckor kanutana no
akumMoHapuMa npukasaHa je y HanomeHn

pyna je Tokom 2020. roguHe nmana 3akrbyy4yeHe yropope ca 73 nocpefHuka, 30 3acTynHuMka 3a XUBOTHA
ocurypawa n 81 3acTynHuka 3a HEXMBOTHa ocurypawa Ha Teputopuju Penybnuke Cpbuje, gok je Ha
Teputopujn Penybnuke Cpncke n denepaumje buX nmana sakrbyyeH yroBope ca 24 nocpegHuka n 11
3acTynHWKa 3a HeXMBOTHa ocurypama. Takohe, 'pyna je y Toky 2020. roanHe nmana 3akrbydeH 231 yrosop
0 3acTynawy y cknagy ca unaHom 113. 3akoHa o ocuryparby 1 361 yroBop ca TEXHUYKMM nperneanmMa ca
npaBHMM NMUMMa 1 NpedyseTHUUMMa He TepuTopujn Penybnuke Cpbuje.

MpoceyaH 6poj 3anocneHux Mpyne Ha OCHOBY CTaka Ha Kpajy ceakor meceua y 2020. roguHn nsHocu 3.716
(2019. roguHa: 3.701 3anocneHumx).

OCHOBE 3A CACTABIbAE U MNPE3EHTALUWJY KOHCONMMOOBAHMX ®WHAHCUJCKUX
U3BELUTAJA U PAYYHOBOACTBEHU METO[

O6uM 1 OCHOBa 3a KOHCONMUAOBaH€

KoHconupoBaHu chuHaHcujckmn m3seluTajn obyxeaTajy m3sewTaje Komnanwuje ,[lyHaB ocurypawe” a.n.o.
Beorpag (MaTuyHor npasHor nuua) n cnefgehrx 3aBUCHNX MPaBHNX NLA Y 3€MIbU U MHOCTPaHCTBY (3ajeaHo:

I pyna"):

31. peuembap 31. peuembap

2020. 2019.

Ha3uB 3aBUCHOr NpaBHOr nuua % yyewha % yyewha
~dyHaB Pe* 88,41% 88,41%
~dyHaB TypucT® 96,15% 96,15%
~dyHaB ayTo* 100,00% 100,00%
~dyHaB" [1I3Y 0o6poBOrbHUM NEeH3MjCkUM (DOHLOM 100,00% 100,00%
,Dunav Stockbroker* 100,00% 100,00%
~dyHaB ocurypare” bana Jlyka 89,94% 89,94%
~dyHaB ayTo“ bara Jlyka 89,94% 89,94%
~dyHaB ayTo norncrmka“ 100,00% 100,00%

KoHconuooBaHu hvHaHCKjckn n3BeLuTaju npeacTasrbajy hmHaHcmjcke nssellTaje Mpyne npeseHToBaHe kao
M3BELUTA] jeANHCTBEHOI €KOHOMCKOT eHTUTeTa. 'pyna nMa KOHTpONy Hag npaBHMM Cy6jekToM oHaa Kaga
uma Moh Hazg NpaBHUM NULIEM Y KOje je MHBECTMPAHO, aKo je U3MoXeHa pU3nKy of MHBECTUPaHa, OAHOCHO
KaZa Mma npaBo Ha BapuvjabumnHu NpMHOC MO OCHOBY CBOI aHraXKoBaka y TOM MpaBHOM cybjekTy, Te Moxe
[a yTu4ye Ha NpuHOC No OCHOBY oBnawhewa koja nma y TOM NpaBHOM CybjekTy.

4
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2.2,

OCHOBE 3A CACTABJbAKE U TMPE3EHTALUWJY KOHCONMMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOOCTBEHM METO[ (HacTaBak)

3aBucHa npaBHa nuua ce y LenocTu KoHconuayjy oA OaHa kaja ce KOHTpona npeHece Ha [pyny, a
UCKIbYYYjy N3 KOHCONMaaumje o AaHa kaJa HaBedeHa KOHTpona npecTaHe.

Cee TpaHcakuuje namehy unanduua pyne, canga n cBM HepeanusoBaHU NPUXOAW U pacxoau Mo OCHOBY
MehycobHuX TpaHcakuuja Cy eNnMMUHMCaHW MNPUITMKOM CacTaBrbakba KOHCONMUAOBaHWUX (UHAHCUjCKMX
n3BeLlTaja.

lpyna je cactaBuna KoHconuaoBaHe (WHaHCWjcke u3BelwTaje kopuwhewem  jegHOO6pasHMX
payvyyHOBOACTBEHMX MOMUTUKA 3a CNNYHE TpaHcakuuje n octane gorahaje nog CNMYHUM OKONMHOCTUMA. AKO
je unanumua [pyne 3a cnuMyHe TpaHcakuuje u pgorahaje y CAMYHUMM  OKOMIHOCTMMAa KopucTuna
payYyHOBOACTBEHE MNOMUTUKE pasnuMyuMTe of padvyHoBOACTBEHUX nonutuka KomnaHuje (kao MaTuyHOr
npaBHOr nuua), u3BpLIEHe cy oproBapajyhe Kopekuuje MNpuUnMKOM cacTaBibakba KOHCONMMAOBAHMX
duHaHcujckux u3BewTaja. PuHaHcujckM um3BewTajy MaTuyHor ApyliTBa M 3aBUCHMX NPaBHMX nuvua
KopuwheHn y cactaBrbaky NPUIOXKEHNX KOHCONUAOBaHUX (DUHAHCKJCKMX U3BELLTAja CaYHbEHUN CY Ha UCTU
M3BELUTajHU JaTyM.

OcHoBe 3a cacTaBrbakbe U Npe3eHTaunjy KoHconuaoBaHnx PMHAHCHjCKMX n3BeLUTaja

pyna je y o6aBes3n Aa npumersyje nponuce MaTUYHOT NPaBHOT NnLa OAHOCHO Y ckragy ca TuM, Aa Bohewe
MOCIOBHUX KHbUra, MpU3HaBake 1 NpoLeHBakbe MMOBUHE 1 0baBesa, Npuxoda 1 pacxoaa, cacTaBrbake,
npukasmBame, JocTaBrbake U obenogamwnsare MUHAHCUJCKUX U3BeLLTaja BpLUe Y cknagy ca 3akoHOM O
padyHoBozcTBy ("Cn. rmacHuk PC", 6p. 73/2019 n 44/2021), 3akoHoMm o ocurypawy (Cnyx6eHu rmacHuk PC,
139/2014 v 44/2021), Oanykom o KOHTHOM OKBMpPY M cagpXuHu padyHa y KoHTHOM OKBUpY 3a ApyLuTBa 3a
ocurypatbe (Cnyx6eHun rnacHuk PC, 6p. 135/2014 n 102/2015) n octanum peneBaHTHUM MOA3aKOHCKUM
aktuma HapogHe 6aHke Cpbuje, Kao M ocTanoMm MPUMEHIBMBOM 3aKOHCKOM perynatusom y PenyGnuum
Cpbwuju.

lpyna, je obaBe3n ga npumersyje npesoa MefyHapogHux cTaHgapaa uHaHCKcKor m3BellTaBaHa
(“MCoU), koju y cmucny HasegeHor 3akoHa, obyxsaTajy: OKBup 3a npunpemame W npukasuBare
duHaHcujckux n3eelTaja (“Oksup®), MehyHapoaHe padvyHoBoacTeeHe ctaHaapae (“MPCY), MehyHapoaHe
cTaHgapae duHaHcujckor nssellTaBsawa (‘MCOU®) n ca uma noBe3aHa Tymadera, usgata og Komurteta
3a Tymayewe padvyHoBoacTBeHux ctaHgapaa (‘IFRICY), HakHagHe v3meHe TWX cTaHgapga U ca wuma
noeesaHa Tymayena, ogobperu og Opbopa 3a mefyHapoaHe padyHoBoacTBeHe ctaHaapae (“IASBY), unjm
je npesop yTBPANMIO 1 06jaBMNO MMHUCTAPCTBO HAAMEXHO 3a nocnose duHaHcuja (,MuHmncTapcTeo®).

Mpesog MC®W koju ytBphyje n o6jaBrbyje MmHucTapcTBo YnHe ocHoBHU TekctoBn MPC, ogHocHo MC®WU,
nsgatu og Ogbopa 3a meflyHapoaHe padyyHOBOACTBEHe CTaHAapae, kKao 1 Tymayerwa nsgarta og Komuteta
3a Tymayer-e payyHOBOACTBEHUX CTaHAapAa Y obnuky y Kojem Cy M3faTh M KOju He YKIbydyjy OCHOBe 3a
3aKrby4nBame, unyctpyjyhe npumepe, cMepHuLe, KOMeHTape, CynpoTHa MULLIIbeHa, paspaheHe npumepe
W apyrn gonyHcku objaliraBajyhv maTepujan Koju MOXe Aa Cce yCBOjWu Yy Be3n ca cTaHgapAavma, OgHOCHO
TyMayen1ma, OCM ako Ce U3PUYUTO He HABOAM Aa je cacTaBHWM Aeo CTaHAapAa, OAHOCHO TyMadeksa.

Ha oBe wuHaHcujcke un3BewTaje je npumerseH npeBog MCOU ytepheH Pewewem MuHuctapcTsa
duHaHcuja n npmuepege 6poj 401-00-4980/2019-16 og 21. HoBembpa 2019. roguHe. MNpesegenHn MCOU
yTBpheHn HaBeaeHMM pellernemM nodehe aa ce npumemsyjy og hMHaHCWCKUX U3BeLUTaja Koju ce cacTaBrbajy
Ha gaH 31. geuembpa 2020. rogunHe.

Hoeu npeeodu cmaHdap0da Koju Hucy y npumeHu

Pewerwem MunnctapctBa cuHaHcuja u npuBpeae 6poj 401-00-4351/2020-16 og 10. centembpa 2020.
roavHe ytBpheH je npeeopa MehyHapogHux ctaHgapaa duHaHcujckor m3sewTaBawa (MCOW), koju he
noyeTn Aa ce npumeryjy on hrMHaHCHjCkMX M3BeLUTaja Koju ce cacTaBrbajy Ha gaH 31. geuembpa 2021.
roavHe, OOK Ce UCTW MOTY MPUMEHUTM Ha AOGPOBOIbLHO) OCHOBM M MPUINMKOM cacTaBrbara (OUHAHCU]CKUX
u3BewTaja Ha gaH 31. peuembpa 2020. roguHe (y3 obenopawumBare oaroeapajyhux uHdopmauuja y
HanomeHama y3 dmHaHcujcke n3BelTaje). Fpyna ce Huje ognyynna 3a 4o6poBOrbHY NpUMEHyY HaBeaeHor
npesoga MC®U y oBum cpmHaHchjcknm nsseltajuma 3a 2020. roguHy.
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2, OCHOBE 3A CACTABJbAKE U TMPE3EHTALUWJY KOHCONMMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOOCTBEHM METO[ (HacTaBak)

Pykosoacteo npepsuha pa he cBa rope HaBefeHa Tymadewa W cTaHgapan O6uTu npumerseHn y
duHaHcujckum m3seluTajuma pyne 3a pasgobrba of kaga 6yay Ha cHasw, Te Aa HUXOBO yCBajake Hehe
UmaTKn 3HavajaH yTuuaj Ha uHaHCcKjcke n3BellTaje y pa3gobrby npee npumexe, udyses npumeHe MCOU
16 JTnanHr.

pyna he npu3HaBaTu cpefcTBa ca NpaBoM kopulhewa n obaBe3e Mo 3akyny Koje npeacTaBrbajy oyayha
nnahawa 3akynHuHe. Of npu3HaBaka No OBOM cTaHaapAy 6uhe m3yseTu KpaTKOPOYHM 3aKymnv U 3aKymnu
Marne BpegHoCcTW kako je [pyna npegsugena ga he nponucaty CBOjUM WHTEpPHUM akTuma. [pyna he
npu3HaTV HoBa cpefcTBa 1 obaBe3e NO OCHOBY 3aKyna NoOCrOBHOM MPOCTOpa 3a NOCMoBHULUE U bunujane,
onpemy 4Yuvja BpeAHOCT NpeBa3nnasn N3HOC NponucaH MHTEPHUM akTuma v apyre npocTope 1 onpemy Koju
Cy HeOMxodHM pagu Bpllewa AenaTtHocTW, noBehawa edukacHOCTM nocroBawa U obesbehuBana
6eHedvumja 3anocneHuma. MckasmBawe TpoOLIKa 3aKkynHWHe y BunaHcy ycnexa he 6uTn 3amerseHo
TPOLLKOM aMopTu3aLmje 3a cpefcTea ca NpaBoM ynoTpebe 1 TpoLLKOM kamaTe 3a obaBese no 3akyny. [pyna
he npumeHnTn MCOU 16 Ha cBe yroBope Kkoju cy CTynunu Ha cHary npe 1. jaHyapa 2021. roguHe u koju cy
naeHTUUKoBaHn kao 3akynu y cknagy ca MPC 17 n MC®U 4 nomohy MmoandukoBaHoOr peTpoCcneKTUBHOr
npucTyna v TO y3 OnuMjy Nno Kojoj je BpeAHOCT cpefcTaBa ca npaBoM kopuwhewa jefHaka BpegHOCTU
obGaBese 3a NM3uHr Te cTora Hehe nocTojatn edekTn Npee NpMMeHe cTaHgapAa y okBupy HepacnopeheHe
pobutu 1. jaHyapa 2021. roguHe npu Yyemy ce ynopegHu nogaum takohe He kopuryjy. 'pyna je usspmna
npenuMunHapHe obpadyHe yTtuuaja npumeHe MCOU 16 Ha cuHaHcmjcke usBewTaje. CTBapHU edekTn
3aBucuhe op 6yayhmx eKOHOMCKMX yCroBa, MpoMeHa y nopTdonujy 3akynrbeHux cpeacTtasa, npoueHe aa
nv he ce NCKOPUCTUTM ONLMje NPoayXKeHa yroBopa u Mepe y Kojoj he ce y 'pynu KOpUcTUTK HeKa npakTuyHa
pellera 1 NpaBo Ha u3ysehe of npusHaBawa y ckragy ca ctaHgapaoM. Ha gaH 1. jaHyapa 2021. roguHe
npouerweHo je aa he muHumanHa 6ygyha nnahawa no 3akynuma y3 npeTnocTaBKy Aa Hehe gohu go
aKkTMBMpama onumje NpeBpeMeHor packuaa npe AUCKoHToBawa n3HocuTu namehny PCL 600.000 xurbaga u
650.000 xurbaga, y MCTOM Oricery 3a Koju ce npeTnocTaBrba fa he 6utv eBMOEHTMpaH M Kao AodaTHa
obGaBsesa no 3akyny.

Y norneny nHuumjanHe umnnemeHtaunje MC®U 16, cnepehe tpeba ga 6yae yseto y 063up:

- Hosu craHgapa 3axTeBa Aa [pywTBO peBuaupa CBOje payvyHOBOACTBEHE Mpouece W UHTepHe
KOHTpOrie, a Te NPOMEHE HWCY jOLU Yy NOTMYHOCTN CNpOBEAEHE;

- [OpywTBO HWje 3aBpLIMNO TecTupake W BpedHOBawe KOHTpona Hag obpauyHuma. NocneamyHo,
npuKkasaHu NpenuMmMHapHn edekTn, Mory BUTn n3MereHn kaga ce MMNemMeHTaumja okoHYa;

- Cuctemnm 1 OOHOCHE KOHTpOre, YCrOCTaBibeHe Yy CKnagy ca HOBMM 3axTeBuMMa, Hucy Oune
onepaTMBHE TOKOM LieNnor n3BeLTajHor Nepuoaa;

- Hose pauyHOoBOACTBEHE MONUTMKE, NPETNOCTaBKe, NpocyfnBama n TeXHNKe BpegHOBaHa y ynotpebum
cy npeameT npomeHa Aok [pylwTBO He npeda npeBe UHAHCK|CKE N3BELUTAje KOjU YKIbYYyjy U AaTyMm
VHUUMjanHe NpymMeHe.

C 063npom Ha Hanpea HaBedeHO M Ha TO Aa MnojeanHa 3aKOHCKa U MOoA3aKOHCKa perynatvMea nponucyje
payvyHOBOACTBEHE MOCTYMNKE KOju y NOjeAHMM criydajeBMMa OacTynajy og 3axteBa MCOWU kao u 1o ga je
3akoHOM O payvyHOBOACTBY AvHap YTBPNEH kao 3BaHW4YHa BanyTa M3BellTaBaka, PayvyHOBOACTBEHM
nponucu Penybnuke Cpbuje mory ogctynatu of 3axteBa MCOU wTo Moxe matu yTuuaj Ha NpunoXxeHe
KoHconugoBaHe dwuHaHcujcke un3BewTaje. CXogHO TOMe, MPUMOXEHW KOHCONUAOBaHU OUMHAHCUjCKU
M3BELLTajM CEe HE MOry CMaTpaTtu hMHAHCUK|CKMM M3BELLTAjUMa cacTaBibeHUM Yy carnacHoctn ca MCOU Ha
Ha4YMH Kako je To gedmHucaHo ogpendama MPC 1 ,NpeseHTaumja UHaHCKjCKMX n3BeLTaja‘.

Mpunukom cactaBrbawa OBUX KOHCOMNMMAOBAHMX hMHAHCUjCKMX M3BewTaja, 'pyna Huje npumernuna MCoOU
n MPC kojun y cBojum oapeabama [o3BOrbaBajy paHujy NPUMeHy HUTU je MPUMEHWITO CTaHOapAE Yvjv NPeBOof,
HWje yTBpAUNOo 1 06jaBuno MMHUCTApCTBO HAAMEXHO 3a NocnoBe MHaHcwja.

Y cknagy ca 3axtesuma MCOU 4 Yrosopu 0 ocurypawy [03BOSbaBa OCurypaBayMma Koju UcnykaBajy
cneunduyHe KpuTepujyme aa npumMersyjy usysehe npvMeHe 3a npenasHu nepuog kojum cy ocriobohexu
3axTeBa ctanHgapaa MCOW 9 go tpeHytka npumeHe MCOWU 17 YroBopu o ocurypawy. C 063npom ga
ucnywasa 3axTeBaHe cneumdunyHe kputepujyme 'pyna ce oanyyuna 3a kopuwherwe nsyseha npumene. Y
cknagy ca HaBegeHum MCOU 9 he 6uTn NnpumerseH ncToBpeMeHo ca npumeHom MCOU 17.

pyna je cnpoBena aHanu3y npuxoga ca acnekta HoBuX 3axTeBa cTaHgapaa MCOU 15 — lNpuxoam no
OCHOBY YyroBopa ca KopucHuumma. Ha ocHoBy aHanuse, 3akiby4eHo je aa npuMmeHa 3axtesa MCoOU 15 He
3axTeBa NPOMEHY BPeMeHCKOr MOMeHTa npu3HaBama Npuxoaa u oaroapajyhux nsHoca.
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23.

2.4.

2.41.

24.2.

OCHOBE 3A CACTABJbAKE U TMPE3EHTALUWJY KOHCONMMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOCTBEHU METO[ (HacTaBak)

KoHconuaosaHu hrHaHCKjCKN U3BELLUTAjN Cy CacTaBIbeHMW Y CKragy ca HavernoM UCTOPUJCKOT TPOLLKA, OCUM
ako je gpyradyuvje HaBeOeHO Yy pavyyHOBOACTBEHUM MONUTMKaMa Koje cy AaTe y Aarbem TekcTy. [pyna je y
cacTaBrbaky OBMX KOHCONMMA0BaHWUX (PMHAHCUJCKMX M3BeLLTaja NpMMeruBana pavyyHOBOACTBEHE NOMNUTUKE
obenopatweHe y Hanomenn 3.

Y cknagy ca 3akoHOM O payyHOBOACTBY, KOHCONMAOBaHU hMHAHCUjCK n3BewwTaju pyne cy nckasaHu y
xvrbagama AuvHapa. Ouuap (PCL) npeactaBrba 3BaHWYHY M3BeLLTajHY WM YHKUMOHAMHy BanyTty y
Peny6nvun Cpbuju.

Hauyeno cranHocTu nocnoBakwa

KoHconuaoBaHu uHaHCKjCKN U3BELLTajX Cy cacTaBIbeHM y CKrady ca KOHLLENTOM HacTaBka MocroBaa,
Koju nopgpasymesa ga he pyna HacTaBuTW Aa NOChyje Yy HeorpaHWYeHoOM nepvody Yy NpeaBuarbvBoj
6yanyhHocTu.

Kopuwhetwe npouewnBama

lMpeseHTauuja KOHCONMAOBaHNX (OMHAHCUCKUX M3BELLTaja y CKnagy ca pavyyHOBOACTBEHUM CcTaHAapAvMMma
W nponucuma Koju ce npumetrbyjy y Penybnuum Cpbujn 3axTteBa o pykoBOACTBa kopuwhere Hajborbmx
Moryhux npoueHa n pasymHuUX NpeTnocTaBku, Koje nMmajy edekta Ha npe3eHTnpaHe Bpe4HOCTU cpeacTaBa
n obasesa u obenogawMBake MNOTEHUMjanHWX noTpaxuBaka W obaBes3a Ha [JdaH cacTaBibaka
KOHCONnaoBaHMX (UHAHCMHJCKMX U3BeLLTaja, Kao U MpMXo4a 1 pacxoda y TOKy U3BeLUTajHOr nepuoaa.

OBe npoLeHe 1 nNpeTnocTaBke Cy 3acCHOBaHe Ha WHgoOpMauvjama pacrnofioXMBMM Ha [aH cacTaBrbaka
KOHcONuaoBaHnx (UHaHCWjCKMX u3BewTaja, a Oyayhu cTBapHu pesyntatM Mory Aa ce pasnuvkyjy on
npoLeHeHNX n3Hoca.

Y parbem TeKCTy HaBeLeHe Cy Kiby4He NnpoLieHe 1 NpeTnocTaBke Koje caapxe pusnk ga he npoy3spokoBaTtu
MaTepujanHo 3HayajHe Kopekumje KhUroBoACTBEHUX BPEOHOCTU cpedcTaBa M obaBesa y TOKy HapegHe
dUHaHcuKjcke roguHe.

UcnpaBka BpeAHOCTU NOTpaXuBakwa

"pyna BpLUM NpOLeHy HannaTUBOCTM NOTPpaXxuBara, kao 1 obpadyH UcnpaBke BPeQHOCTU 3a CBa CyMhUBa
W CMopHa MoTpaxwvBaka, a Ha OCHOBY MpoLUeHeHnX rybutaka ycrnen HemoryhHOCTM Kynaua ga ucnyHe
obaBese.

lMpoueHa je 3acHOBaHa Ha CTapOCHO] aHanu3uW noTpaxuBaka Of Kynaua, MCTOPUCKMM OTnucuma,
KpeauMTHUM crnocobHOCTMMa Kynaua W fpoMeHama Yy ycroBuma npogaje, npunvkom yTephuBana
afeKBaTHOCTU UcnpaBke BPEAHOCTU CYMHUBUX U CNOPHMX NOTpaxusara. OBO yKIbydyje 1 NpeTnocTaBke o
O6ynyhem noHalary kynaua v pesyntyjyhum 6ygyhum Hannatama. PykoBoacTBO Bepyje Aa Huje noTpebHa
jogatHa ucnpaBka BPeAHOCTVM MoTpaXuBawa OCMM OHe Koja je dopMupaHa y MNpUIOXEHUM
KOHCONMAOBaHNM (OUHAHCWJCKUM M3BeLITajuma.

MpoueHe Be3aHe 3a opMUparbe TEXHUUYKUX pe3epBU

HajsHayajHuje npoueHe Be3aHe 3a uHaHcujcke nsseLlTaje pyne ogHoce ce Ha popMupare TEXHUYKMX
pesepsu. pyna nma penatuBHO KOH3epBaTMBaH MPUCTYN dopMupary pe3epBn U NpumMerbyje nponuce
HapogHe 6aHke Cpbuje n AreHuunje 3a ocurypawe Penybnuke Cpncke. 'pyna 3anowrbaBa oBnaliheHe
aKTyape Koju cy 3adyxeHu , u3amely octanor u 3a obpayyH TEXHUYKNX pe3epBM.

OcCHOBHe npeTnocTaBke kopuwheHe npu obpadyHy MaTteMaTU4ike pesepBe ocurypama xmeoTa u JlaT tecta
cy y HanomeHnu 28 pok cy npeTtnoctaBke y Be3n ca obpadyHOM pe3epBUCaHMX LUTeTa obenopaweHe y
HanomeHwu 45.
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2.43.

2.4.4.

2.5.

3.1.

OCHOBE 3A CACTABJbAKE U TMPE3EHTALUWJY KOHCONMMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOCTBEHU METO[ (HacTaBak)

®ep BpeAHOCT PUHAHCUJCKUX MHCTPYMEHaTa

®ep BpeaHOCT PUMHAHCKCKUX MHCTPYMEHATa 3a Koje He NOCTOjN akTMBHO TpXXuLLTE je ogpeheHa npuMeHoM
ogrosapajyhux metoga npoueHe. 'pyna npumemsyje npodecnoHanHu cya npunukom n3bopa oarosapajyhmx
meToga v npetnoctaBkvi. Kog UHaAHCHJCKMX MHCTpyMeHaTa Koju uMajy Maru oO6uM TProBUHE U uuje
TPXUWLLHE LeHe Cy caMuMm TUM Mahe TpaHcnapeHTHe, yTephuBare dhep BpedHoCTU je cybjekTuBHUje,
OOHOCHO 3axTeBa Behw cTeneH Kopuwherwa npoLeHe Yy 3aBWCHOCTU Of MWKBMAHOCTU WHCTPYMEHTA,
KOHLEHTpaLuje p13nKa, HECUIYPHOCTM Ha TPXMULUTY, NPETNOCTaBKN Be3aHNX 3a LeHy u octanmx dakropa
KOju YyTN4y Ha KOHKpeTaH (OUHaHCUCKN NHCTPYMEHT.

MpoueHa chep BpeaHOCTU HEKPETHUHA U UHBECTULIMOHUX HEKPETHMHA

®ep BpeaHocTM rpaheBuHCKUX objekata KnacuguKoBaHUX Kao HEKPETHWUHE, OOHOCHO Kao MHBECTULIMOHE
HEKpETHWHE, NpoLekyje ce oA CTpaHe KBanndUKoBaHWX NpoueHuTerba. HekpeTHWHe M MHBECTULMOHE
HeKpeTHVWHe cy Oune npegMeT npoueHe Ha AaH 31. geuembpa 2019. roguHe of CcTpaHe He3aBUCHOT
npoueHuTerba, npu Yemy je Npyna Ha gaH 31. geuem6pa 2020. roguHe cnpoBena AogaTHe aHanum3e dep
BPEAHOCTU HEKPETHUHA U MHBECTMLMOHMX HeKpeTHWHa. [leTarbym y Be3u pesynrata aHanu3e kao u
npuMer-eHX MeToaa npoueHe, obenogarwenu cy y HanomeHnama 27. n 29. y3 koHconuaosaHe huHaHcujcke
n3BeLlTaje.

N3BewTaBawe No cermeHTMMa

OCHOBHM M3BeLUTajHW cerMeHTu pyne cy NOCMNOBHW CErMEHTU, OAHOCHO NoceBHO OpraHM3oBaHU CErMEHTU
3a nojeauHe BpCTe MocroBa ocuryparba kojuma ce 6aBv. OCHOBHU M3BELLTAjHU CETMEHTU CYy NpUKasaHu y
cknagy ca 3akoHoM o ocuryparby 1 Oanykom o cagpxajy U doopmu obpasaua mHaHCuWjckux 13BeLUTaja 3a
LpYLUTBa 332 OCUTypar-e U TO CY:

(a) >KueoTHa ocuryparsa 36MpHO, a nocebHo u:
- ocurypare X1BoTa; U
- XMBOTHA ocuUrypaka oOCMM ocurypama XmsoTa.

(6) HexmnBoTHa ocurypara 36MpHO, a nocebHo u:
- ocurypatse of nocrneauua Hesroge 1 J0OPOBOIbHO 30PaBCTBEHO OCUTYPaH-E;
- ocurypare Bo3una;
- ocurypare nnoBHUX objekarta n TpaHCNopTa;
- ocuryparse BasgyxonmnoBa;
- UMOBMHCKa OCUTyparb-a;
- ocurypase of OAroBOPHOCTHU;
- ocuryparbe KpeguTta v jeMcTBa; u
- HeXuBOTHa OCUrypana Koja HUCy CBpCTaHa y nogrpyne.

NPEMEQN 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA

'pyna KOH3UCTEHTHO NPUMEHbYje YCBOjeHe payyHOBOACTBEHE MOMNUTHKE Y CBUM MEPUOAMMA NPEe3eHTUPaHNM
Yy KOHCONMWAOBAHWM (WHAHCUjCKMM WU3BelITajuma. YnopegHe nojaTke npeacTasrbajy UHaHCUCKK
u3BeLwTaju 'pyne Ha AaH 1 3a roguHy 3aBpLuUeHy Ha AaH 31. geuemb6pa 2019. roguHe. Npyna je 3a notpebe
6orbe npeseHTaumje Kopuroeano y ogpeheHum cermeHTuma ynopeaHe nogatke. OCHOBHe
payYyHOBOACTBEHE MOMUTUKE MNPUMEHEHe KOA cacTaBibawa nojeaHavyHnx (UHAHCWJCKUX W3BeLTaja
HaBeJeHe Cy Jarbe y TEeKCTy.

HekpeTHuHe, onpema u MHBECTULMOHE HEKPETHUHE

. HekpeTHuHe n onpema KOje cnyxe 3a obGaBrbake fenaTtHocTH

3emrbuwTa, rpafeBuHCKM OBjekTM 1 onpema Ccy MaTepujanHa cpefctsa koja [pyna Apxu 3a npyxawe
ycnyra wnuv y agMUHUCTPaTMBHE CBPXE M 3a KOja ce o4veKkyje Aa he ce KOpUCTUTU JyXe of jeaHor
o6pavyHckor nepuoga. lNoveTHO NpusHaBake BpLUN Ce NO HabaBHOj BPEAHOCTH.

HakoH noveTHOr NpusHaBama, 3eMIbULLTa N HEKPETHMHE Ce UcKadyjy No peBanopusoBaHMM BpeaHOCTNMA,
Koje nspaxasnajy hUX0oBY NoLITeHy (chep) BpeAHOCT Ha AaH peBanopusauuje (NnpoueHe), ymarweHy 3a yKynaH
M3HOC Ucnpaeke BPeAHOCTY NO OCHOBY obpayyHaTe amopTu3aumje 1 yKynaH U3HOC ucnpaeke BPe4HOCTU No
ocHoBy ob6e3Bpehetba, CBe y cknagy ca payyHOBOCTBEHUM rnponucruma Baxehum y Penybnuum Cpbuju.
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NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NMONMMTUKA (HactaBak)

MpoueHa cep BpeAHOCTU 3eMibULLITA U HEKPETHMHA BPLUM Ce JOBOSbHO YeCTO, OAHOCHO Kada rof nocroje
wHaMUMje Aa ce wuxoBa dep BPeAHOCT pasnukyje Of KhWMroBoACTBEHE BPEOHOCTWU. Y CBakoM cnyuajy,
npoLeHa 3emMIbULLITa U HEKPETHWHA Ce BPLUM CBake TpW rogvHe of ctpaHe osnawheHor npouewunBaya, y
cknagy ca OanykoMm o KOHTHOM OKBMPY 1 CagpXMHKU padyHa y KOHTHOM OKBMPY 3a ApYyLUTBa 3a ocurypawe.

HekpeTHuHe y BnacHuwTBy pyne 6une cy npeamet npoueHe Ha daH 31. geuembpa 2019. rognHe of
CTpaHe He3aBMCHOT NMPOoUEeHNTEIba NO TPXKULLIHOj BPEAHOCTM.

HakoH noyeTHoOr nmpusHaBaka CBa CpeAcTBa onpeme (M3y3eB YMETHWHa) uckasyjy ce no HabaBHOj
BPeOHOCTU YMak€eHOj 3a yKynaH WM3Hoc obpadyHaTe amopTusauuje U ykynaH u3Hoc ryburtaka 36or
obe3Bpefera, OOHOCHO MPUMEHOM OCHOBHOP MOCTynKa npeaBufjeHOr payyHOBOCTBEHUM MNponucuMa
Baxxehum y Peny6nuum Cpbujn.

HakoH noyeTHOr npm3HaBama, yMeTHUYKa Aena (YMETHUYKE CIUKE) Koja HUCY HabaBrbeHa uUnm ce apxe y
unrby ctuuarka JobuTw, uckasyjy ce no peBariopu3oBaHWM BpPEAHOCTUMA, Koje M3paxkaBajy HMXOBY
noLTeHy (dep) BpeQHOCT Ha AaH pesanopusaumje. NpoueHa yMETHUYKMUX Aena ce BpLM perynapHo kaga
nocToje nHaMumje aa ce wbuxoBa ep BPeAHOCT pasnukyje of KihUMroBoACTBEHE BpeaHOCTU. AMopTU3aLmja
YMETHUYKMX ena ce He obpadvyHaBa.

Amopmu3sayuja

3a obpauyH amopTusauuje HeKpeTHMHa M onpeme, MpuUMekbyje ce NponopuMoHanHu metod. OGpayyH
amopTu3aLyje 3a Nopecke CBPXe BPLUM Ce Y CKraay ca NopeckMm nponucuma.

OcHoBuLy 3a 0bpadyH amopTu3aumje YmHN HabaBHa BpPeOHOCT (3a CpeacTBa Koja ce BpefHyjy NpuMeHoM
OCHOBHOI MOCTynKa) OAHOCHO peBanopu3oBaHa HabaBHa BpedHOCT (3a CpeacTBa Koja ce BpefHyjy
NPUMEHOM anTepHaTUBHOT NOCTYyrKa), MO OAOWUTKY NpoLeH-eHe nNpeocTane BpeAHOCTY CpeacTaBa Ha Kpajy
npouexeHOr Beka kopuwherwa. AKO je npeocTana BpeOHOCT cpefacTtaBa GesHadajHa, cmaTpa ce aa je
jeaHaka Hynu.

Crtone amopTusauuje koje cy bune y npyuMmeHn 3a o6padyH amopTtusauumje 3a 2020. n 2019. rognHy pgare cy
y HacTaBky (y %):

2020. 2019.
paheBunHCKkM 0BjekTn 1,69 - 50,00% 1,75 - 50,00%
PauyHapcka onpema 20,00% 20,00%
Bosuna 16,67% 15,50%
Octana onpema 7,00 - 33,33% 7,00 - 33,33%

O6pavyH amopTu3aLuje 3a Nopecke CBPXe BPLUK ce Y cknay ca 3akoHOM O nMopesy Ha JobWT NpaBHUX nuua
(,Cnyx6enu rmacHuk PC*, 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019 n 153/2020), MNMpaBunHmkom
0 Ha4MHy pasBpcTaBaka CTanHMx cpeacTtasa no rpynama v HaumHy yTepfuBarsa amopTusauuje 3a nopecke
cepxe (,Cnyxbenn rmacHuk PC* 6p. 116/2004, 99/2010, 104/2018 wn 8/2019) un [paBunHukom o
amMopTu3aumju cTanHux cpeacTtaBa koja ce npusHaje 3a nopecke cspxe (,Cnyx6enu rnmacHuk PC, 6p.
93/2019), wTo pe3ynTupa y ognoxeHnm nopesuma (HanomeHa 25).

"pyna Ha kpajy cBake NOCINOBHE roAMHEe Ca peBanopu3aLmoHnX pe3epBuy NpeHocy y HepacrnopeheHy JobuT oeo
peBarnopu3auMoHMX pe3epBM  KOjU MNpeAcTaBrba pasnuky u3melly amopTusaumje 3acHoBaHe Ha
peBarnopu3aumoHoj KiUroBOACTBEHO] BPEAHOCTM CPEACTBA U aMopTU3aLmje 3acHOBaHe Ha NPBOOUTHOj HAabaBHO)
BpPEeAHOCTU CpeacTsa.

. NHBecTnumnoHe HEeKpeTHUHe

MHBeCTULMOHE HEKPETHUHE CY HEMOKPETHOCTM (3EMIbULLITA UNK 3rpajge — UNn AeNOBK 3rpaja — Unu u jeaHo
1 apyro), koje Npyna (kao BNacHWK 1N KOPUCHUK (OMHAHCKJCKOr NU3NHra) ApXW paav ocTBapuBatba 3apaje
o[ n3gaBakba HEKPETHMHE MU paau yBehara BpegHOCTU Kanutana unu paauv v jeqHor 1 apyror, a He pagu
ynoTpebe 3a obaBrbare BNacTute AenaTHOCTU Uu NpoAaje Y OKBUPY PeAOBHOT NOCNOBaHsa.

[MoyeTHO oamepaBawe VMHBECTULMOHMX HEKPETHMHa BpLUM Ce MO HabaBHOj BPEeAHOCTW Koja YKIbydyje
TPOLLKOBE TpaHcakumje. HakoH noyeTHor npusHaBama, HakHagHO OAMepaBaHe MHBECTULIMOHE HEKPETHVHE
BpLKX ce npema meTody nowrTeHe (dep) BpegHocTw. [NoBehawe dep TpXULWHE BpegHOCTM uckasyje y
OKBUpY MpuxoAda, a CMarEeHEe Y OKBMPY pacxoda nepvoga. Y cknagy ca TuM, He obpadyHaBa ce
amopTu13aLmja MUHBECTULIMOHMX HEKPETHMHA.
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3.2.

3.3.

3.4.

NPErNeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBak)

HakHagHu n3gaum koju ce ogHoce Ha Beh Npu3HaTy MHBECTULIMOHY HEKPETHUHY MPUNNCYjy ce MCKa3aHOM
W3HOCY Te€ MHBECTULIMOHE HEKPEeTHMHE ako je BepoBaTHO Aa he npunue Byayhux eKOHOMCKMX KOPWUCTU Aa
6yne Behu og NpBOBUTHO NpoLEeH-EHE CToNe NPUHOCa Te MHBECTULIMOHE HEKpeTHUHe. CBY ocTanu HakHagHoO
HacTanu u3gaum NpusHajy ce kao pacxofd y nepuoay y Kojem cy HacTtanmu.

Ymamere BpegHoCTU HemaTepujanHe UMOBUHE

Ha csakn gatym 6unaHca ctama 'pyna npencnutyje KibMroBoACTBEHE N3HOCE CBOjE MaTepujanHe MMOBUHE
Aa 6u yTBpAUNO NOCTOje NN HaroBeLwUTaju Aa je Aowwrno Ao rybuTaka ycneq ymakera Bpe4HOCTU HaBeaeHe
umoBuHe. AKO MNOCTOje TakBe HasHake, npouekyje ce HaJoKHaauBM M3HOC cpeacTBa ga 6u ce morao
YTBPAUTU €BEeHTyanHu rybutak Hactao ymawerem. AKO Huje moryhe npoueHuTV HagoKHaavMBU WU3HOC
nojeauHor cpeactea, pyna npouewyje HagOKHaAMBU M3HOC jedMHULE KOja reHepulle HoBal, a Kojoj TO
cpencTso npunaga.

HapokHaamBa BpeaHOCT je HETO NpoAajHa LieHa Unmn BpeaHocT Y ynoTpebu, 3aBUCHO of Tora Koja je Bulla.
3a noTtpebe npoueHe BpeaHOCTM y ynoTpe6u, npouereHn Gyayhy HOBYaAHM TOKOBM AMCKOHTYjY ce Ao
cafallhe BpegHOCTU NPUMEHOM AUCKOHTHE CToMe MNpe onopesnBaksa, koja oapaxasa cafallhby TPXULLHY
NpoLEeHy BpEMEHCKe BPEQHOCTN HOBLA U pU3KMKe crieunduyHe 3a To CPpeacTBo.

AKko je npouerweH HagoOKHaAMBM W3HOC CpeAcTBa (UNWM jeAuHULE Koja reHepule HoBal) Maku of
KHMIOBOACTBEHOr M3HOCA, OHAA Ce KhUrOBOACTBEHM M3HOC Tora cpefcTsa (Mnuv jeaMHuue Koja reHepule
HOBaL}) ymakyje A0 HaAOKHaAMBOT N3HOCA.

Iy6uum of ymarbersa BpeAHOCTU NPU3Hajy Ce 0aMax Kao pacxof, OCMM ako CPefCTBO HUje 3eMIbULLTE UK
3rpaja koja ce He KOPUCTU Kao MHBECTMLMOHA HEKPETHMHA Koja je nckasaHa No peBanopu3oBaHOM M3HOCY,
y KOjeM cry4ajy ce rybuTtak og ymarwewa uckasyje kao CMameHte BpeQHOCTU HacTano pesanopusaumjom
cpeacTsa.

Koa HakHaHOT NoHMWTEa ry6uTKa o yMarera BpeAHOCTU, KhMrOBOACTBEHM U3HOC CPEACTBa (jeanHuue
Koja reHepulue HoBal) noBehasa ce [0 peBUAMPAHOr NPOLEHEHOT HAA0KHAAMBOT M3HOCA Tora CpeacTBa,
npy yemy Beha KHWIOBOACTBEHA BPELHOCT He Mpemallyje KhUroBOACTBEHY BpedHOCT koja 6u Guna
yTBpheHa Aa y NpeTXofHWM roayMHama Huje Guno npuaHaTux ry6utaka Ha ToM cpeacTsy (jeauHWuUM Koja
reHepwLle HOBaLll) ycres yMameha BpeaHOCTY.

MoHnwTere rybuTtka of ymarera BpeaHOCTM o4Max ce MpusHaje kao npuxod, OCUM ako ce NpeaMeTHO
CPeACTBO HEe McKasyje Mo NpoLeHeHOj BPEAHOCTH, Y KOjeM CIyyajy ce NoHuWTeHe rybuTtka og ymawena
BPEeAHOCTU UcKasyje kao nosehawe ycnen pesanopusaumje.

OcTtanu Ayropo4Hu opMHaHCUjCKu NnacmMaHm

[yropoyHe xapTuje o4 BpeOHOCTU Koje ce ApXe Ao focneha ce mckasyjy y M3HOCMMa Koju oAarosapajy
aMopTM30BaHOM TPOLLKY Ha gaH GunaHcupaksa, No kome ce oBa hMHaHCKjCka CpefacTBa oaMepaBajy
NMPUIMKOM MOYETHOr Mpu3HaBaka, ymaweHa 3a ucnnarte rnaBHuue, y3 AodaBame Unu ofy3vMare
aKkyMynvMpaHe amopTu3auuje NpuMeHOM meToda edeKTUBHE KamaTte 3a CBe pasnuke uamehny noyeTHor
M3HOCa M M3HOca npu gocnehy n y3 ofysMMawe 3a UCNpaBKy BPeOHOCTM MO OCHOBY oGe3Bpehera
BPEOHOCTU U HEHannaTMBOCTH.

®duHaHcujcka cpeacTea

'pyna npu3Haje dhmHaHCKjCKO cpeacTBO OHAA kaga NocTaHe jeaHa o4 YroBOpeHUX CTpaHa y (hMHaHCKjCKOM
MHCTPYMeHTY. PegoBHa KynoBuHa v npoaaja oMHaHCUjCKMX cpecTaBa ce npusHaje Ha AaTym Tprosawa -
Aatym kaga ce 'pyna obasesana ga he kynutu nnu npogat UHaHCKHjCcKo CPeACTBO.

Y 3aBUCHOCTW O Hamepe ca KOojoM cy cTedveHa, [pyna gumHaHcujcka cpeacTtsa pacnopehyje y jeoHy og
cnegehux kateropuja:

- ®uHaHcujcka cpeacTBa koja ce apxe Ao gocneha;

- ®uHaHcujcka cpecTBa HaMEHEHA TProBamy;

- ®uHaHcujcKka cpefcTBa pacnosioxmnea 3a npoaajy; u
- 3ajmoBu (KpeauTu) u NoTpaxvBama.

duHaHcKjcka cpeacTBa ce MHMUMjanHo nNpuaHajy no dep BpegHocTn yBehaHoj 3a TpaHCakumMoHe TPOLLKOBE

3a cBa (hMHaAHCKjcKa CPeAcCTBa Koja ce He Mckasyjy no cep BpegHoCTH, Ynju ce edbekT npomeHa y dep
BPEAHOCTU McKa3yjy y GunaHcy ycnexa.
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3.4.1.

3.4.2.

3.4.3.

NPErNeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBak)

dep BpeOHoOCT je LieHa Koja 6y ce Hannatuna 3a Npoajy CpeacTsa, unu nnaTuna 3a npeHoc obaBese y
penoBHOj TpaHcakumju namehy ydyecHuka Ha TpXULWTY, Ha AaTyM ogMepaBara. TpaHCaKLMOHM TPOLLKOBM
CYy TPOLLKOBU KOj Ce MOTy OMPEKTHO NpunucaTtn ctuuaky, eMnToBaky, Unn otyhewy Hekor onHaHCHjckor
cpeacTtea nnm uHaHcujcke obasese.

duHaHcKHjcka cpeacTBa NpecTajy Aa ce NpusHajy kada KomnaHuja usrybu KOHTpony Hag YroBOPHWM
npaBMmMa Hag TUM WHCTPYMEHTMMa, WTO Ce [elaBa kaga Cy npaea Kopuwherwa WHCTpyMeHaTa
peanusoBaHa, UCTeKIa, HanyLuTeHa Unn yCTyrnrbeHa.

®duHaHcujcka cpeacTBa Koja ce apxe Ao aocneha

Y kaTteropuvjy bUHaHCUWjCKMX cpefcTaBa koja ce apxe Ao gocneha, [pyna knacudukyje HegepuBaTHa
duHaHcuKjcka cpeacTBa Koja ucnywanajy crnegehe ycnose: (1) nmajy doukcHe unu ogpeause ncnnare; (2)
umajy cpukcHo gocnehe u (3) nocTtoju Hamepa u MoryhHocT a ce apxe ao gocneha.

Ynarawa y xapTuje of Bpe4HOCTW Koje ce Apxe Ao gocneha ce BpeAdHyjy No amopTU30BaHOj Bpe4HOCTH,
kopuwherwem MmeTofa edpekTUBHE KamaTHE CTone.

AmopTu3oBaHa BpedHOCT je HabaBHa BpeAHOCT yMareHa 3a OTnnarte rnaBHuUe, KopuroBaHa 3a CBaky
pasnuky namehy HabasHe BpegHOCTU 1 n3Hoca gocneha n ymarweHa 3a oTnnaTte rnaBHuLE, U YMakeHa 3a
6uno koju oTnuc ycnep obesspefuBarsa nn HeHannaTueocTn. EdbekTnBHa kamaTHa cTona je ctona no Kojoj
Ce AWCKOHTYje odekmBaHu Tok Byayhux rotoBuHckmx nnahawa go gocneha.

Mpuxoan Hactanu y nepuogy Opxawa XxapTuja og BpeaHoCcTU Yy nopTdonujy pyne ce npukasyjy kao
npuxoau o kamata. CBe KynoBuHe 1 npofaje xapTuja og BPeAHOCTU Ce pavyHOBOACTBEHO €BUAEHTUPajY
Yy MOMEHTY TpaHcakuuje.

®duHaHCcHjcKka cpeAcTBa HaMeHeHa TProBakby

duHaHcHjcka cpefcTBa HaMeweHa Tproeaky NpeacTaBrbajy Aeo nopTdonuvja domMHaHCHjCKMX cpeacTasa
Kojuma ['pyna ynpasrba 1 3a Koju nocToju okas aa cy:

- CreyeHa ca uureem npoaaje u/vnm noHOBHe KynosuHe y bnuckoj 6yayhHocTw;
- ®uHaHcHjcka cpeacTBa 3a KPAaTKOPOYHO ocTBapuBarse 4O6UTH; nnn

®duHaHcKjcka cpecTBa HaMerweHa TProBaky Ce MHULMjanHo BpeaHyjy no dep BpegHoctn. Pep BpeaHoCT
KOA, OBOr TUMa (PMHAHCMKCKUX CPEeACTaBa He YKIbyyyje TpaHCaKLMOHEe TPOLLKOBE KOju Cce MOry AMPEKTHO
npunucaT KynoBuHW/CTUUawy/m3aasawy duHaHcujckor cpeactBa. OBM TPOLWIKOBM Ce Yy LENnocTu
eBuAeHTMpajy Ha TepeT bunaHca ycnexa y TPeHyTKy KynoBuHe/CcTMLaha/nsgaBarsa.

dep BpeAHOCT UHAHCWICKOT WMHCTPYMEHTa MPWUMMKOM WHULMjAnHOr npu3HaBakwa je YyobudajeHa
TpaHcakumoHa LeHa. HakHagHo meperse onHaHCHjCKMX cpeacTaBa HameheHVX TProBaksy ce BpLUK No dep
BpegHoctu. ®ep BpegHoCT ce ofpefyje Ha akTUBHOM TpxuWTy (6ep3n) n npeactaBrba NOHyNeHy ueHy
6epse Ha AaH BpegHoBawa mHaHcmjckor cpeacTaa. NpomeHe ep BpeaHoCTM (MHAHCKCKUX CpeacTaBa
HameheHuX TproBaky obyxsaTajy ce y kopucT/Ha TepeT BunaHca ycnexa nepmoga y kome cy Hactane.

®duHaHcHjcKa cpeaAcTBa pacnosioxkuBa 3a npoaajy

[MoyeTHO Mepere brMHaHCHjCKNX cpeacTaBa Koja Cy pacrnonoxusa 3a NpoAajy BpLue ce no ep BpegHoCcTn
yBehaHoj 3a TpaHCaKuMOHEe TPOLLUKOBE KOjU Ce AMPEKTHO MOry MpUnUcatu HUXOBOj KYMOBUHWM OOHOCHO
cTuuamy.

HakHagHO Mepewe (UHaHCKMjCKMX CpeacTaBa Koja Cy pacrnonoxusa 3a npogajy ce Bpwn no dep
BpeaHocTn. Pep BpeaHOCT ce oapefyje Ha akTMBHOM TpXuWTy (6ep3n) n npepctaerba NoHyheHy UeHy
6ep3e Ha oaH BpeaHoBaka hMHAHCK|CKOT CPEACTBA MM Y Cryyajy 04CYCTBa aKTMBHOT TPXULLTA, HA OCHOBY
Hajborbe npoueHe KomnaHuwje o u3Hocy cep BpeoHOCTU HaBedeHMX ynarawa kopuwhewem meTtoaa
OVCKOHTOBaHa HOBYaHUX TOKOBA.

Jobuum un ryéuun op ycknahueawa BPEAHOCTM MpU3HAjy Ce Y KOPUCT, OAHOCHO Ha TepeT

peBanopusaumMoHnx pe3epsBu y OKBUpY kanuTtana. CMamwere BpeOHOCTM ycnepn nocTojaka 06jeKTUBHOr
A0Kasa ymareHa BpeaHOCTH, NpU3Haje ce kao aobuTtak nnm rybuTak nepuoga.

11



KOMMAHWJA IYHAB OCUIN'YPAHKSE a.a.0. BEOIPAL

HANOMEHE Y3 KOHCONMMOAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roguHe

3.4.4.

3.5.

3.6.

NPErNeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBak)
KpaTkopoyHa noTpaxuBara 1 nnacMaHu

KpaTkopoyHa noTpaxuBaka W nnacMaHu Cy HeaepuBaTHa (UHAHCKjCka cpeacTBa ca (PUKCHUM WIu
oapeavBMM UcnnaTama Koja HACY KoTMpaHa Ha akTUBHOM TPXULLTY.

MoyeTHO Mepetbe NracMaHa 1 NoTpakvBaka BpLUK ce No HabaBHOj BpeAHOCTH yBehaHoj 3a TpaHCaKUMOHe
TPOLUKOBE KOjV Ce AUPEKTHO MOTY MPUNMcaTh HUXOBOM MU3[aBatby.

HakHagHo BpeaHoBake kpeauTa 1 nnacMaHa BpLuM ce No amopTM30BaHOj HabaBHOj BPeAHOCTM MPUMEHOM
edekTMBHE KamaTHe cTone. EdekTvBHa kamaTHa cTona je kamaTHa cTona Koja AWCKOHTYyje npouereHe
6yayhe HoBYaHe TokoBe (NMpuNUBE W OANMBE) Ha WMHWUUMjanHy KHMIoBOACTBEHY BPEAHOCT KpeauTa unm
nnacMmaHa (cagaluhby BPe4HOCT), 3a OMeKMBaHW BEK Tpajaka Kpeauta unu nnacMaxa.

Oo6uum v ry6yum ycnen amMmoptusaumje ce npuaHajy y HeTo U3HOCY y KOPUCT U / unu Ha TepeT BunaHca
ycnexa. MNpuxoam no ocHoBY kamaTa 1 HakHaaa obpavyHaBajy ce MPUMEHOM ePEKTUBHE KamaTHe cTore Ha
aMopTM30BaHy BpeaHOCT.

Ako nocToju objekTMBHM [OKa3 Aa je HacTao rybutak 36or ymamwewa BpeaHOCTU 3ajmoBa (kpeguTa) u
noTpaxmeBara, N3HOC rybutka ce ogmepasa Kao pasnuka namehy KbUroBogcTBeHe BpeaHOCTU cpeacTaa U
cajallkbe BpeaHOCTU npoueweHnx dyayhnx TokoBa roToBMHE ANCKOHTOBAHMX MO NPBOOUTHOj €PEKTMBHO]
KamaTHOj CTonmn pmHaHcujckor cpeacTsa (Tj. eheKTUBHOj KaMaTHOj CTOMM U3padvyHaToj NPUIIMKOM NOYEeTHOT
npu3HaBaha).

lMpusHaBare MMNapuTeTHNX rybutaka ce BpLUN Ha TepeT KOHconMAoBaHor GunaHca ycnexa. M3Hocu 3a koje
je BpeAHOCT 0BUX cpefcTaBa yMmarkeHa No OCHOBY UMNapuTETHWX rybutaka Bofe ce Npeko pavyHa ucnpaske
BPEAHOCTU. YKOMMKO Ce M3HOC MMMapUTETHOr rybutka cmawyje ycnea gorafaja HacTtanmx HakoH Herosor
WHULMjanHor NpM3HaBaka, yknaamwe umnapureta ce BpLUM Y KOPUCT KOHCONMAoBaHoOr bunaHca ycnexa, anv
yKngawe umnapureta He Moxe ga byae y nsHocy sehem og amopTnsoBaHe BPeAHOCTH koja 6u 6una Ha aaH
yKngawa aa umnapureT Huje 1o npusHar.

MoTpaxuBawa no OCHOBY npeMMje ocurypama u octasia KpatkopoiHa noTpaxuBama

MoTpaxuBaka 3a Npemujy ocurypara npeacTaBrbajy NoTpaxusakwa Of yroBapada ocurypawa, 0gHOCHO
OCUrypaHux nuua 3a nonvcupaHdy npemujy ocurypara y ckragy ca YroBOpEeHWM YCMOBMMA Y 3aKIby4YeHO]
nonucu ocurypamwa. BucmHa npemuje ocurypama ytepheHa je Tapndom npemuvje npema BpCTu ocurypamsa.
TapudHy nonnTUKy ycBaja HaanexHn opraH apyLutasa koja obasrbajy nocrnose ocurypatray okesupy pyne.

YKONMMKO je noTpaxuBake MUCKasaHo Yy CTPaHoj BamyTu NPWAMKOM MNOYETHOr npu3HaBawa, [pyna
noTpaxvBare n3paxasa y AMHapuma, Tako LUTO Ce Ha W3HOC y CTPaHoj BanyTu MpuUMemyje 3BaHU4HM
cpeahu Kypc Te cTpaHe BanyTe. [lpoMeHe AeBM3HOr Kypca oA AaTyma TpaHcakuuje Ao gatyma Hannate
noTpaxvBara Uckasyjy ce kao KypcHe pasnuke y KOpucT npuxoAa, Uim Ha TepeT pacxoga.

MoTpaxuBara nckasaHa y CTpaHoj BanyTu Ha AaH bunaHca npepadyHaBajy ce npema 3BaHUYHOM CpeaHem
KYpCy, @ KypcHe pasfnuke Npu3Hajy ce Kao NpuxXoA Unm pacxog nepuoaa.

UcnpaBka BpeaHOCTU NOTpaXxuBakwa

Ykonuko I'IOCTOjVI BepoBaTHoha aa prna Hehe 6uTn y CTaky [a Hannatu cBe gocnene n3Hoce npema
yroBopeHum ycrnosumma, pykoesogcrteso npoueH:yje M3HOC UcnpaBke BpegHOCTU KOjOM ce noTpaxunBaka cBoae
Ha peanHy BpegHOCT.

Mpyna npouekyje BPeAHOCT M HanmaTUBOCT NOTpaXkuBaka Mo YyroBopuMa o ocurypamy 1 o6e3speheHocT
OCTanux KpaTKOPOYHMX MOTpaxuBakka, OOHOCHO oaroBapajyhy ucnpaBky BPeLHOCTU TUX MOTpaXxvBama,
carnacHo MNpaBuUnHKKY O HauuHy MpoLeHmMBara NnoTpaxueara. CxodHo HaBegeHoM MpaBunHuky, Mpyna
BPLUM MojeanHaYHy 1 OnLITY UCNpaBKy BPeAHOCTU NOTpaxuBara.

I'Ioje,u,MHaqHa ncnpaska BpeHOCTN Yy BUCUHW LENOKYNHOIr N3HOCAa NnoTpaXxnBaka BPLUN Ce 3a:

- noTpakuBarba Koja HUCY HannaheHa y poky of TpU Mecela o4 AaHa AoCnenocTy;
- MOTpaxvBaha Ca CyMHMUBUM WM CNIOPHMUM MPaBHUM OCHOBOM;

- MoTpaxvBama 3a kamarte; u

- MOTpavBahsa Of KOHTPOMMUCAHWX NMPaBHUX NuLa.
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3.7.

3.8.

3.9.

NPErNeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBak)

Mopep Tora, noTpaxuBara Ynju nsHoc npenasmu 1% rapaHtHe pe3epse MaTuyHor ApyLITBa, UCNpaBrbajy ce
y OHOM M3HOCY Yy KOM Ce NPOLEHN pu3nK HuxoBor Bpahawa y byayhem nepuogy 3a cBakor KOMUTEHTA
noce6bHo.

OnwTy Mcnpaeky BPeAHOCTM NoTpaxuBakwa 3a npemujy ocurypawa [pyna BpLUM Ha OCHOBY MpoLEHe
dmHaHcuKjcke cnocobHOCTM M Tpajaka Aoue Yy namupmBawy obaBesa npema Komnanuwju. ['pyna onwTty
McnpaBKy BPEAHOCTM BPLUM Tako LUTO MPBO CBE OCUTypaHMKe — MpaBHa fuvua 3a npemujy ocurypawa
Knacudukyje y jeaHy oa Tpu kaTeropuje:

Kateropuja | — noTpaxunBarwa o AOyXHuKa uuja je dmHaHCujcka cnocobHOCT 3agoBorbaBajyha no cBuM
KpUTEepujyMrMMa; noTpaxuBara o4 AyXHUKa Koju cBoje obaBese usmumpyje 6naroBpemeHo, a U3y3eTHO ca
OOLH0M [0 TPU Meceua, Npu Yemy ce HaBeaeHa NoTpaxuBara He UCMpaBIbajy.

Kateropuja |l — noTpaxmBama of oy>xHuKa Yumja duHaHcujcka cnocobHOCT Huje 3agoBorbaiajyha, anu ce He
o4YeKyje HEHO noropLlawe, OCUM MOTPaXuBaka Of, HECONBEHTHOr W HENWKBUOHOI AYXHWKA, Kao W
noTpaxuBara of Ay>XHWKa Koju cBoje o6aBese n3mupyje ¢ AoLHoM 0 9 Meceum, Npu Yemy ce 3a UcrpaBky
BpeOHOCTU MOoTpaxuBamwa NpuUMeEkyje MnpoueHaT u3padyHaT OOHOCOM YKYMHO HeHannaheHe u yKymnHo
dakTypucaHe npemuje ocurypama y nocnegwe Tpu rogumHe Koje npertxode rogvHu y kojoj ce dopmupa
ucnpaeka.

KaTteropuja lll — noTpaxxuBara of OyXHUKa KOju CBOje 0baBe3e u3mmupyje ca AoLH0M of Npeko 9 meceum,
npuv 4Yemy ce ncnpaska BpegHocTu chopmupa 8o 100% notpaxvBarsa.

Mpr3HaBake epekata NPOMEHe UcnpaBke BPeAHOCTM NOTpaxuBakba Ce BPLUM Ha TepeT KOHCONWAOBaHOr
6unaHca ycnexa. M3Hocw 3a koje je noTpaxuBake yMakeHo Mo HaBEAEHOM OCHOBY EBUAEHTUPAjY Ce NPeKo
padyHa ucrnpaBske BpegHOCTU.

FoTOBMHA M TOTOBMHCKN €KBUBANeHTH

Mop roToBMHOM ce noapasyMeBajy HOBYaHa CpeacTBa y AMHapuMa W CTpaHoj BanyTu U cpefcTea Ha
LAVHApCKUM U AeBU3HUM padyHUMa KOZ, MOCHoBHUX GaHaka.

[OTOBMHCKM €KBMBaneHTU Cy KpaTKOPOYHE, BUCOKO NIUKBMAHE MHBECTULMjE KOje ce Mory 6p3o npeTBoputH
y no3HaTe U3HOCe roTOBWHE, 1 KOje HUCY NOA yTuLajeM 3HayajHor pu3vka NpoMeHe BpeAHOCTU. XapTuje o4
BPEAHOCTU Kao FrOTOBUHCKMA E€KBMBANEHTW, AENO3UTU No BuUAey M roToBUHA MpoLeknyjy ce Ha cnegehu
HaumH:
- ako cy y gomahoj BanyTu npouekyjy ce No HOMUHaNHOj BpeAHOCTY;
- aKko cy y CTpaHOj BamyTu Mpouehyjy Ce No HOMWHAarHOj BPEAHOCTW MPUMEHOM CpefHer Kypca
HapogHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH GunaHca cTamba.

CBa HakHafHa Bpe[HOBaka No3uuuja roToBMHE M FOTOBMHCKUX EKBMBarneHaTa Ha daH 6unaHca ctawa
NpU3Hajy ce kao NPUXoaM UMM pacxoamn y KOHCONMaoBaHor GunaHcy ycnexa.

PasrpaHu4yeHu TpoLIKOBMU NpubaBe

pyna Bplumn pasrpaHuyene TpolikoBa npubase y cpasmepu y4vewha pesepse 3a NpeHOCHe npemuje y
YKYMHOj npemujn

PasrpaHuyeHn TpoLLkoBY NpubaBe, Kao akTMBHa BPEMEHCKA pasrpaHuyeHa, KopucTte ce 36or paBHOMepPHOT
Tepehera YKyMHMX TPOLLKOBA NOCMaTpaHOr MOCMOBHOrN Mepuoaa, M WTO pearnHujer npukasa KoHauyHor
MOCMOBHOT peaynrara.

KanuTtan v pesepBe

Kanutan pyne 4nMHM OCHOBHW (aKUMjCKM) M OCTanu KanuTtarsn, pesepse, peBaniopusaunoHe pesepse Mo
OCHOBY peBarsiopusaumje HekpeTHUHa U onpeme (YMeTHUHE), Hepeanu3oBaHu fobuumn n ryéuum, ydewha
6e3 npaBe KOHTpone, HepacropeheHa OOGUT, OQHOCHO ryBuTak paHujux roguHa v OobuTak, OA4HOCHO
ryéurtak Tekyhe roguHe.

OCHOBHM W OCTanu KanuTan uckasyje ce y HOMMWHAarnHOj BPedHOCTM, a BPeAHOCT aKuujcKor kKanuTana
npeacTaerba Nponssoa 6poja eMUTOBaHMX akumja U HUXOBE HOMUHAMHE BPEAHOCTH.

pyna je AykHa fa y CBOM MOCIOBaky OApKaBa OCHOBHMW KanuTan HajMake y BUCWMHM Koja je nponuncaHa
ynaHom 27. 3aKoHa O ocurypawy, 0AHOCHO Y HUBOY He MaweM o 3.200.000 EUR 3a xxuBoTHa ocurypama
1 3.200.000 EUR 3a cBe BpCcTe HEXUBOTHUX OCUTypaHsa.
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3.10.

3.10.1.

3.10.2.

NPErNEQ 3HAYAJHMX PAYYHOBOOCTBEHUX NMNOJIMTUKA (HactaBak)
Pesepse pyne oGyxBaTajy eMUCHMOHY NpemMujy, 3aKOHCKe, CTaTyTapHe 1 Apyre pesepse.

Pagu obesbehuBara TpajHOr uammperwa obaBesa U MogHOLLEHa pu3vka y NOcroBawy, ocurypasajyhe
ApyWTBO dhopMMpa rapaHTHy pe3epBy Yy cknagy ca 3akoHoMm o ocurypawy u Onykom O agekBaTHOCTU
KanuTana gpyLwTsea 3a ocurypawe/peocurypamse (,Cnyx6eHu rmacHuk PCY, 6p. 51/2015). MapaHTHY pe3epBy
YMHE NPUMapHW KanuTan v AoMYHCKU KanuTar, ymarweHu 3a cneumdurumpaHe ogqoutHe cTaBke.

[yropoyHa pe3epBucama
MatemaTuuka pesepBa

O6payyH MaTemaTuyke pesepBe BpLUM Ce y CKrnagy ca TeXHWYKMM OCHOBaMa XXMBOTHWX Ocurypakba, u
[MpaBunHMKoM o0 Kputepujymmma un HaunHy obpadvyHaBarwa maTtemaTuyke pesepse, Koju je OOHEeT y cknagy
ca Opnykom o TexHuu4knm pesdepBama HapopHe 6aHke Cpbuje ("Cnyx6eHun rmacHuk PC", 6p. 42/2015 n
36/2017).

PesepBa ce obpayyHaBa NMpMMEHOM Hayena akTyapcke MaTeMaTuKe >XMBOTHMX ocurypara Mo HeTo
npocnekTneHoj metoan. ObpadyH ce 3a CBaku NPOM3BOA OCUrypara BPLUM HA OCHOBY BepuUMKOBaHUX
aKTyapCKO - TEXHUYKMX OCHOBA 3a obpayvyH maTtemaTuyke pe3epBe, OTKYMHUX 1 KanuTanucaHux BpegaHoOCTH
1 yyewha y gobutn, kopuwherwem NpeTnocTaBkM KOH3NCTEHTHUX ca NpeTnocTaBkama TapudHor cucrema
kopuwheHnm npu 3akrbyyery yrosopa. ObpayyHu ce Bplue nocebHo 3a cBaky BanyTy.

MaTemaTuuka pesepBa Ykibyyyje M obaBe3e Koje ce OJHOCE Ha Monuce Oocurypakwa XWMBoTa ca
LVCKPELIMOHMM NpaBoM yyewha y Jo6wuTu, dopmupareM pesepBu 3a ydelwhe y pobutn. Pesepe 3a
yyewhe y fo6uty oGpasyjy no nonucama ro Kojuma je npunvcaHa JoGUT ocurypaHuLmMa nprmMeHoM HeTo
NpocnekTyBHe MeToae.

Mopen HaBegeHor, cacTaBHW Je0 MaTeMaTUuKe pes3epBe je M MpeHoCHa Mpemuja ocuryparba XuBoTa
obpayvyHaTta meTogom pro rata temporis, 1 pesepsa Oyayhux TpowkoBa obpadyyHaTta HETO NPOCNEKTUBHOM
METOLOM.

TecT npoBepe AOBOrbLHOCTM 06padyHaTe matemaTtuuke pesepse (Liability Adequacy Test - JIAT TecT)
yTBphyje ce Ha kpajy nocnosHe roauHe. TecT ce cacToju oa nopehewa pesepBauunje 1 yTepheHe cagallte
BpeaHOCTU Hajborbe npoLeHe TOKOBa roTOBMHE (HOBYaHUX TOKOBA) KOjU ce oYekyjy y byayhHocTn. ObpauyH
Ce BpLUM 3a CBaku yroBop nocebHo, 0ABOjeHO 3a ocurypata yroBopeHa y Aesv3ama u guHapuma.

Takohe, ko4 AMHAPCKMX Ocurypawa OABOjeHO ce yTBphyje TeCT AOBOSbHOCTU 3a: YroBOpe KoA Kojux ce
npuMemnyje padyHcka kamatHa ctona of 7,5% (oo 1. oktobpa 2010.); yroBope KoA KOjux ce npumersyje
padyHcka kamaTHa ctona og 6% (o4 1. oktobpa 2010. go 1. maja 2016.); yroBope Kog Kojux ce npumensyje
padyHcka kamaTtHa ctona og 4,5% (oa 1. maja 2016. roguHe go 1. anpuna 2018. roamMHe) n yroBope Koz
KOjuX ce nMpuMetbyje pavyHcka kamaTtHa ctona of 3,5% (HakoH 1. anpuna 2018. rogunHe).

Koa AeBn3HMX ocurypara 0OBOjeHO Ce BpLUM TeCT AOBOSBHOCTM 3a yroBope HacTane npe 1. maja 2016,
yroBope 3akrbyveHe namehy 1. maja 2016. n 1. centembpa 2017, yroBope 3akrbyyeHe nsmehy 1. centembpa
2017. v 1. maja 2018, ogHOCHO yroBope HacTtane HakoH 1. maja 2018. roguHe, rge ce pecnekTUBHO
npumeryjy padyHcke kamatHe ctone: 3%, 2,5% 2,25% v 1,8%. O4yekvBaHn TOKOBU roToBMHE OOyxBaTajy
6yayhe npuxoge no OCHOBY OYeKMBaHe MpemMuje yMaweHe 3a O4eKMBaHe ucniate No OCHOBY LUTeTa u
ovekmBaHux byayhux TpoLukosa.

PesepBe 3a uspaBHake pu3mnka

OOpauyH pe3epBu 3a M3paBHaHE pu3MKa U3BPLUEH je Y cknagy ca MpaBunHMKOM O HauMHy yTBphMBaHa
M3HOCa TEXHWYKUX pe3epBu 3a M3paBHake pusnka, y cknagy ca Opnykom O TeXHUYKMM pesepsama
HapogHe 6aHke Cpbuje ("CnyxbeHun rmacHuk PC", 6p. 42/2015 n 36/2017).

lpyna obpasyje pesepBe 3a M3paBHaHke pu3MKa Ha BPCTU ocurypawsa 14 - Ocurypame KpeauTta, Ha
roguiukeM HBoY. Pesepse 3a uspasHatse pusuka yeehasajy ce npu roguilssem obpadyHy ako je ocTeapeH
HETO MOCIOBHU pesynTaT y OBOj BPCTU Ocurypawa, 3a 75% Mno3uTMBHOr HETO MOCINOBHOr pesynTtaTa, a
Hajsuwe g0 12% npemuje y camonpuapxajy, OOK pesepBe 3a U3paBHakbe puUsika He AOCTUMHY rophy
rpaHuuy. PesepBe 3a nspaBHarbe pravka yMarbyjy ce npu roguilbem obpadyHy ako je oCcTBapeH HeratmeaH
HETO MOCIMOBHY Pe3ysnTaT Y 0BOj BPCTU Ocurypar-a. Pesepse 3a n3paBHat-e pusika ymatbyjy ce 3a yKynaH
M3HOC HeraTMBHOT HETO MOCMOBHOT pe3yrnTaTa y OBOj BPCTU OCUTypakba, Npu Yemy yMarbere He MoXe Butu
Behe of M3HOCa pe3epBM 3a N3paBHaHE PU3NKa NPETXOAHE roAnHE.
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NPErNeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBak)

3.10.3.Pe3epBe 3a 60Hyce 1 nonycre

O6payyH pe3epsu 3a 6oHyce 1 nonycTe BpLUK ce y cknaay ca [paBunHnkom o HaunHy yTBphuBata n3Hoca
TEXHUYKMX pe3epBu 3a BoHyce 1 nonycre, y cknagy ca Oanykom o TeEXHWYKUM pesepBama HapoaHe 6aHke
Cpb6uije ("Cnyx6enu rmacHuk PC", 6p. 42/2015 n 36/2017).

PesepBe 3a GoHyce M monycTe ce YTBPhYjy Y M3HOCY OYEKMBaHUX MoBpaTa NpemMuje U3 onpuxopoBaHe
npemMuje ao daHa obpayyHa.

3.10.4.Pe3epBucara 3a HakHaae v apyre 6eHeduumje 3anocneHnx

3.11.

3.12.

"pyna BpLUKM pe3epBucara 3a HakHage v apyre 6eHedumunje 3anocneHnx n obenogawmeare y cknagy ca
MPC 19 ,lMpumana 3anocneHux‘. [pyna BpluM pesepBucaka TPOLUKOBA 3a MCNNaTty OTMNPEeMHUHa K
TPOLLKOBa 3a ucnnaTy jybunapHux Harpaaa. MNpunvkom obpayyHa pesepsucana KopucTu ce aktyapckn PUC
mMeToZ (MeTOA KpeauTmparsa NpojeKToBaHe jeanHuue).

®duHaHcujcke o6aBese

Moa dmHaHcujckum obaBe3ama cmaTtpajy ce ayropodHe obaBese (obGaBe3e npema NOBE3aHUM MpaBHUM
niuuMmMa 1M npaBHUM NMuMma ca ysajamHum ydewhem, OyropoyHu kpeauTun, obasese no OyropoyvHUM
xapTvjama oA BpPegHOCTM W ocTane payropoyHe obaBese), kpaTkopoyHe obaBe3e U3 MocnoBakwa
(nobaBrbaum n octane obaBese 13 NOCNOBaka) U OCTane kpaTkopoyHe obaBese.

KpaTkopoyHuM oGaBe3ama cmaTpajy ce oGaBese Koje focneBajy Y POKy of roavHy AaHa o4 AaHa unHuabe,
O[HOCHO O[] AaHa roauLH-er bunaHca.

duHaHcmjcka obaBesa je cBaka obaBe3a koja NnpeaAcTaBrba YroBopHy obasesy:

- npepgaje rotoBMHE Unu Apyror hMHaHCKjCKOr cpeAcTBa APYroM NpaBHOM NuLy, Unn
- pa3veHe ((PUHAHCMH|CKMX WHCTPyMeHaTa ca [ApyrMM MpaBHUM nuuMma nog MNoTeHuujanHo
HErNoBOSbHMM yCroBMMa.

Mpunukom noueTHor npuaHaBaka obaBesa [pyna mepu duHaHcujcky obaBesy MO HEHOj HabaBHO]
BPEAHOCTU Koja npefdcTaBrba NOLWITEHY BPeAHOCT HafokHage Koja je MpuvMIbeHa 3a kY. TpaHCaKuMoHu
TPOLLKOBMW NPeACTaBIbajy pacxoae nepuoda y kome cy nnaheHu.

HakoH noyeTHor npusHaBana ['pyna mepu cBe omHaHcmjcke ob6aBese No aMoOpTU30BaHO] BPEOAHOCTMU.

duHaHcujcka obaBesa npecTaje Aa ce npusHaje kaga Mpyna ncnyHun obasesy unu kaga je obasesa nnaharba
npeasuieHa yroBopoM yKMHyTa UNn uctekna.

O6aBese nNo ocHOBY LWITeTa M Apyre obaBese M3 NocrnoBawa

ObaBe3e 3a WTETE N0 OCHOBY OCUrypara Ce eBUAEHTMPajy Y BUCUHN HaKHaje 3a NMKBUAMPaHe wTeTe Koje
Tpeba ncnnatntn ocurypaHmumMma, KopucHuumMma ocurypara nnv tpehum owrehennm nuuuma. 3a usHoce
npuvjaBrbeHunx, a HenMkBuaMpaHmx obaBesa No OCHOBY LUTETA, KA0 M 32 M3HOCE HAaCTanunx, a HenpujaBbLEHNX
obaBesa no ocHoBy wWTeTa, [pyna popmunpa pesepeucarsa.

Ykonuko je o6aBesa uckasaHa y cTpaHoj BanyTu UNK je yroBopeHa BamnyTHa kray3ayrna npunmnkom noveTHor
npu3HaBatka, [pyna obaBesy uspaxasa y AMHApKUMa Tako LUTO Ce Ha U3HOC Y CTPaHOj BanyT NpuMetbyje
3BaHWYHU CPE[bU KYpC Te CTpaHe BamnyTe Ha AaTyMm TpaHcakuuje. MNpomeHe AeBM3HOr Kypca of Aatyma
TpaHcakuuje 4o AaTyma ucnnare obasese nckasyjy ce kao KypcHe passfimke y KOpUCT Npuxoaa, Unv Ha Tepet
pacxopa.

ObaBe3e uckasaHe y CTpaHO] BanmyTu Ha fdaH OunaHca cTawa npepadvyHaBajy ce npema 3BaHU4HOM
cpenHeM Kypcy, a KypcHe pasnvke Npu3sHajy ce kao Npuxoa unv pacxod nepvoga.
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3.13.

3.14.

3.15.

NPErNEQ 3HAYAJHMX PAYYHOBOOCTBEHUX NMNOJIMTUKA (HactaBak)
Pe3epBe 3a npeHocHe npemuje

OB6payyH NpeHoCHUX Npemuja BpLUK ce y cknagy ca NMNpaBunHUKom o HaumHy yTBphrnBara n3Hoca TEXHUYKNX
pesepBu 3a NPEHOCHE NpemMuje, Koju AoHeT y cknagdy ca Oanykom o TexHU4kuM pesepsama HapoaHe 6aHke
Cpbuije ("Cnyx6eHu rnacHuk PC", 6p. 42/2015 n 36/2017). NpeHocHe npemuje cy obpadyHaTe Ha yKymnHYy
npemujy no “npo-pata-temnopuc’ MeTofy. TecT afeKkBaTHOCTU MPEHOCHE Npemuje, Kao 1 gopesepBaumja
Tamo rae ce nokasao AeduumnT, ce BpLUM Kpo3 06padyH pe3epBu 3a HEUCTEKIE PUSMKE.

Mopehetbe ca uckyctBoM (run-off TecT) ce pagu 3a yKynHy NPEHOCHY npemujy (36Up NpeHoCHe npemuje u
pe3epBu 3a HeucTekne pusuke). lNopefewe ca NMCKYCTBOM YKYMHUX pe3epBu 3a npeHocHe npemuje 31.
Aeuembpa 2019. n Ha pgaH 31. peuembpa 2020. Huje nokasano geduumT. 3a XMBOTHA OcUrypana 3a Koja
ce obpadvyHaBa maTtemaTunuka pe3epBa NpeHOCHa Npemuja je heH cacTaBHU Aeo.

Pe3epBucaHe wrete

ObpayyH pe3epBuCcaHMX LITETA BPLKM ce y cknagy ca [MpaBUIHUKOM O HauuHy yTBphuMBama M3Hoca
pe3epBuCcaHuX WTETa, Koju je KomnaHwja goHena y cknagy ca Oanykom o TeXHUYKUM pesepsama HapogHe
6aHke Cpbuje ("Cnyx6enun rnacHuk PC", 6p. 42/2015 n 36/2017).

lpyna BpLuM pesepBucakba 3a: HacTane npujaerbeHe, a HepeLleHe LWTeTe, HacTarne HenpujaBrbeHe LWTeTe
U TPOLLKOBE Yy BE3W Ca pellaBareM W uchrnaToM LiTeTa. [pyna BplM pesepBucakbe 3a npujaBrbeHe, a
HENUKBMAMPAHE LUTeTE Ha OCHOBY MojeAMHayHe NpoLeHe M3Hoca lTeTe. PesepBe 3a peHTHe WTeTe
yTBphYjy Ce y KanuTanucaHuMm M3HoCcUMMa, Kao cafalliba BpedHOCT Gyayhux peHTHUX ucnnara, yauMajyhu
y 0631p 1 oYekMBaHo nosehate TUX UcnnaTa.

PesepBucaH nsHoc Ha ume Hactanux HemnpujaBrbeHUX LITETa ce obpayyHaBa Ha HMBOY XOMOreHe rpyne
pu3nKa HEXMBOTHWUX OCUrypara, OQHOCHO XOMOreHe rpyne pusmka XMBOTHWX ocurypara 3a Koje ce He
obpayyHaBa MaTemaTuyka pesepBa. [log xoMoreHom rpynom puauka nopapasymeBa ce jegHa BpcTa
ocurypasa OfHOCHO Tapuda, TapudHa rpyna unu huxoB CKyn Y OKBUPY je4HEe BPCTE OcuUrypama, a umnju
py3nLUM MMajy UCTE UIN CNINYHE KapakTepucTuke. Y 3aBMCHOCTU O KapaKTepUCTUKa NojeanHUX XOMOTreHNX
rpyna puauka u pacnonoXxuBocTu nogaTtaka Ha aaH 31. geuembpa 2020. cnegehum metogama:

- [MaywanHom MeToAoM (BpCTe ocurypara: ocurypare LUMHCKUX BO3Wma, ocurypamwe Ba3fgyxonnoBsa,
ocurypare MroBHUX ObjekaTa, ocurypawe pobe y npeBo3y, Oocurypawe Of OAroBOpHOCTW 36or
ynotpebe Ba3ayxonnosa, ocurypake og oAroBOpHOCTH 360r ynoTpebe nnoBHux objekaTta, ocurypare
KpeguTta, ocurypamwe jeMcTBa, ocurypawe (PuHaHCujcKMx rybutaka, ocuryparwe TPOLUKOBA NpaBHE
3aLlTUTE, OCHOBHO >XWMBOTHO OCUTypare W AOMYHCKO OCUrypare y3 OCuUrypare XuBoTa); 1

- Mack-oBum mMopenom oueHe pesepBe 3a HacTane HenmpujaBrbeHe LTeTe, rae ce Hajborba oueHa
pobuja Chain ladder metogom, a MaprMHa pu3Mka Ha OCHOBY npetnoctaBke Aa Ri u R wumajy
NorHopMarnHy pacnogeny y uHtepsany nosepewa He MarweM of, 40% 3a R. lNpumetrsyje ce 3a BpcTe
ocurypama: ocurypama 3a nocrneguue Hesroge, JOOPOBOrbHO 30paBCTBEHO OCUTypaHe, ocUryparme
MOTOPHMX BO3MNa, OCUrypake MMOBUHE Of Moxapa, ocTana ocurypaka MMOBUHE, OCUrypaka of
0AroBOPHOCTU 0f yrnoTpebe MOTOpHMX BO3Wna, ocurypake Of OfwiTe OAroBOPHOCTU U Ocurypahe
nomohu Ha nyTy. [NonasHn uHTepBany nNoBepera Cy UHTepBanu NoBepewa ca Kojuma je 3aBplueHa
npeTxogHa roguHa. Tokom obpavyHa BpLumM ce nopefere ca UCKYCTBOM, Uy 3aBUCHOCTY OA pesyntaTa
ce Kopwryjy Mo4yeTHW WHTepBanu rnoBepersa. [locne obpadyHa BpwKM ce TecT aAeKBaTHOCTM
pesepBuUCaHUX LUTeTa 3a BPCTe Ocurypana rae ce y cny4ajy Aedvumnra Ha nojeamHoj BpCTu, kopuryje
WHTEpBan nosepeka Ha HMBO Koju he 3agosorbutu JIAT TecT.

3a XMBOTHa ocurypasa 3a KOja ce o6paquaBa MaTemMaTu4yka pes3epBa He BpLIUN Ce pe3epBaL|,V|ja 3a
HacTane HenpmjaBrbeHe wreTe.

Pe3epBucama 3a HeucTekne pusuke

O6payyH pe3epBu 3a HEUCTEKIE pU3MKe BpLUK ce Y ckrnagy ca [MpaBunHMKOM 0 HauMHy yTBphnBaHa n3Hoca
TEXHUYKMX pe3epBu 3a HeUCTekne puanke kKoje je Komnanuja goHena y cknagy ca Oanykom O TEXHUYKUM
pe3epBama HapogHe 6aHke Cpbuje ("Cnyx6enu rmacHuk PC", 6p. 42/2015 1 36/2017).

MpaBunHukom je npeasuheHo ga pyna obpasyje pe3epBe 3a HeUCTEKNEe pU3MKe ako yTBpaW Aa je
O4YeKMBaHU M3HOC LUTETa M TPOLLKOBA y HAape4HOM nepuody no yroBopuma us Tekyher nepvoga Buwn o
u3Hoca obpayyHaTe NpeHOCHe Mpemuje Ha HUBOY BpCTe ocurypawsa. [NpuMmerseHa je copmyna raoe ce
pesepBa 3a HeEUCTEKNe pU3UKEe padvyHa Kao npou3Boj MPEHOCHe npemuje ca AenoM O4YeKMBaHor
KOMBunHoBaHor pauuja koju npenasn 100%.
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3.16.

3.17.

3.17.1.

(a

(6)

(e)

3.17.2.

NPErNeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBak)
HonpuHoc 3a npeBeHTUBY

[onpvHoc npeBeHTUBE NpeacTaBrbajy cpeactea [pyne HamerweHa ynarawsvMa y npeBeHTUBHY 3allTuTy,
Kojuma ce npepynpefyje ocTBapewe ocurypaHor cny4vaja Ha OCUrypaHoj UMOBUHM W NMLMMA U CMakbyjy
nocnepuue WTeTHMX gorahaja, a koja ce Ha OCHOBY kpuTepujyma yTepheHunx [NpaBunHNKOM o0 NpeBEeHTUBM
HameHCKM ycMepaBajy oapefheHum ocurypanuumma. N3gsojeHa cpeacTsa NPeBEHTUBE Ce NPU3Hajy Y OKBUPY
NacuBHUX BPEMEHCKMX pa3rpaHnyera kao pacxod nepuoga y Kome cy usgsojeHa.

Mpuxoamn

Mpuxoan obyxsaTtajy npuxoge of yobuyajeHnx akTMBHOCTU [pyne (nocrnoBHe u hmHaHcujcke npuxoae) u
nobutke. YobuuajeHe oQHOCHO pefoBHE akTMBHOCTM [pyne cy cBe akTMBHOCTW koje [pyna npegy3uma y
AEnoKpyry CBOr paja kao U akTUBHOCTM Koje Cy ca HMMma NoBe3aHe W Koje Noapxasajy Taj pa, u of wera
npousunnase unm nmajy nponpaTHu KapakTep.

Mpuxoge Fpyne 4uMHe MOCNOBHM ((DyHKUMOHAMHWU) Npuxoau, MPUXOAM Of MHBECTUMLIMOHE aKTUBHOCTY,
bMHaHCUjCKU NPUXOAK, NMPUXOAMN MO OCHOBY YycknahuBawa Bpe4HOCT UMOBWHE U OCTanu Npuxoau.

MocnoBHu (thyHKUMOHaANHW) npuxoaun

Y OKBMPY NOCIOBHUX NPUXOAA €BUAEHTMPAjY Ce NpMXoaun U3 AenaTHOCTU ocurypara, OAHOCHO NPUXOAM Mo
OCHOBY NpeMMUje ocurypama 1 caocurypatma yMmameHe 3a M3HOC NpeMUje NpeHeTe y peocurypatke, npuxoge
Mo OCHOBY MpemMuje peocurypama, NpMxoae HemocpeaHo NoBe3aHe ca NOCMNoBMMAa ocurypara u octane
MOCIOBHE MpUXoZe.

lMpuxodu 00 npemuje ocuzaypaH-a u caocuaypara

Mpuxope o npemuje ocurypama 1 caocurypawa npeacrasrbajy U3Hocu daktypmucaHe npemuje (gocnene
npemuje Ko ocurypaka XMBOTa) KOjy ocurypaHuk/yroBapad ocurypawa nnaha ocurypasayy Ha OCHOBY
yroBopa O OCWUrypaky, OOHOCHO Caocurypaky, yMakeHe 3a WM3HOC Npemuje Koju npunaga HapegHoM
o6payyHckom nepuoay (NpeHocHa npemuja).

BucuHa npemuje ytBpheHa je Tapudgom npemuje npema BpCTu ocurypara. TapudHy NonuTuky yceojuo je
M3BpwHm opbop. MNpemuja ce cacToju of hyHKUMOHaNHe npemuje u pexujckor aogaTka. OyHKUMOHaNHy
npemujy 4vMHe TexXHWYKa npemuja (3a cBa ocurypara) U AOMNPUHOC 3a MpeBeHTUBY. Pexujckn pgopgatak
KOpUCTK ce 3a nokpuhe TpoLlKkOBa crnpoBohewa ocurypawa. HaumH pacnogene npemuje ocuryparba no
BpPCTama XXUBOTHUX U HEXNBOTHNX OCUrypara yTeplyje ce MHTePHMM akTOM Koju AOHOCK M3BpLUHK 0A60p.

lMpuxodu 00 npemuje peocuzypaH-a u pempouecuje

lMpuxoge op npemuje peocurypawa NpeacTaBibajy M3HOCKM haKkTypucaHe MpemMuje ymaweHu 3a W3HOC
npemuje Koju npvnaga HapeaHoMm obpadyHckom nepuogy (npeHocHa npemuja). Mpemuja ce cactoju of
(byHKUMOHANHe OAHOCHO TEeXHWYKE Mpemuje 1 pexujckor gopaTtka. Pexwvjcku popatak kopuctn ce 3a
nokpuhe TpoLLKOBa CrpoBofera peocurypama.

Mpuxoawn cy nckasaHn no pakTypncaHoj BpeaHOCTH 3a Neprop Ha Koju ce OfHocCe.
Ocmanu nocnoeHu npuxodu

OcTanu nocnoBHW NPUXOAM OOHOCE Ce Ha MpWUXo4e oA MOCroBa HEeNnocpeaHo NoBe3aHWx ca MocrnoBuma
ocuryparba un octane npuxoge. Npuxoan of nNocrnoBa HenocpeaHo MOBE3aHUX ca MocrnoBMMa ocurypara
obyxBaTajy npuxoge no OCHOBY Npoaaje 3eneHe kapTe Koju 'pyna ocTBapyje y Be3n ca nonncama ob6aBesHor
ocurypara ayTOOAroBOPHOCTM W npuxode of ycnyxHe obpage wreta. OcTtanu MNOCMOBHU NPUXOOM
obyxBaTajy npuxoge oA npopaje poba u ycnyra BaH obnacTtv ocurypawsa, npvxoge of ynpasrbaka
neH3noHNM hoHOOBUMA, NPUXOAUN Of HAaKHaZa v NpoBu3nja 3a Bpokepcka ApyLUTBa 1 OCTarno.

Mpuxoaun oa MHBecTUpama cpeacTaBa ocUrypama
Y npuxoae o MHBECTMpara CpefcTaBa ocurypaksa Crnagajy: Npuxoau Of yraraka Yy HermoKpeTHOCTH,
MPUXOQM Of, KamaTa 1 MO3UTUBHUX KYPCHUX Pasnuka Mo OCHOBY MHBECTUpak-a, Npuxoau oA ycknahusara

BPeAHOCTU hMHAHCUjCKUX CpeacTaBa Koja ce nckasyjy no goep BpegHoCTu, Aobuum of npoaaje xapTuja o4
BpeaHOCTU N oCTanun npmuxoan og UHBECTULUMNOHE aKTUBHOCTW.
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3.

3.17.3.

3.17.4.

3.17.5.

3.18.

3.18.1.

(a

NPErNeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBak)

®duHaHcHjcku npuxoam

duHaHcKjcke NpMxoae YnHe Npuxoau of kamaTta, KYpPCHUX pasnuka, NPUXoAun No OCHOBY edekaTa BanyTHe
Knaysyrne, U octanu uHaHCUCK1 Npuxoan, OCUM (hMHaHCUJCKNX Npuxoda of MHBECTMpawa cpeactaBa
ocurypama.

Mpuxoau no OCHOBY YCKﬂaf]MBal'ba BpeAHOCTU MMOBUHE

Mpuxoan no ocHoBy ycknahusakwa BPeAHOCTN MMOBMHE obyxBaTajy No3vuTBHE edeKTe NPOMeHe NoLUTeHe
(dbep) BpeaHOCTM HemaTtepujanHux ynaraka, HeKpeTHWHa, OnpemMe u 3anuxa — OO0 BUCWHE MNPEeTXOLHO
ncKasaHux pacxopa 3a Ta CpefcTBa No OCHOBY BPEAHOCHOT ycknanmeara, kKao 1 ApYrux ykuaaka ucnpasku
BPEOHOCTU N0 OCHOBY BpeAHOCHOTr ycknahueama y cknagy ca penesaHTtHUM MPC 1 MHTepHOM perynatmsom
Mpyne.

OcTanu npuxogm

Y OKBMpY ocTanux npuxoa, uckasyjy ce gobuum no OCHOBY npofaje HEeKPETHWHA, ornpemMe (OCHOBHKX
cpeacTaBa) U HemaTepujanHux ynarawa, Aoovum of npofaje octataka ocurypaHmx owTteheHux cTBapu,
HannaheHa oTnNMcaHa NOTpaxvBaka, BUMLUKOBW, NPUXOAWM Of CMahera obaBesa, NPUXOA4M of yKkuaawa
OYrOpOYHMX pe3epBuCcaa U ocTanm HeMoMeHy T NPUXOaN.

Pacxoau
Pacxoaun obyxsaTajy TPOLLKOBE KOjU MPOUCTUYY U3 yOoOU4ajeHnx akTuBHOCTM [pyne 1 rybuTke.

Ha pauyHuma pacxoga obyxsaTajy ce MOCHOBHM pacxoaM, pacxofu Mo OCHOBY MHBECTMpawa cpefcTaBa
ocurypama, hMHaHCHjcKn pacxonm 1 octanu pacxogu, Koju obyxeaTajy 1 pacxoge no ocHoBy obe3Bpehera
cpeacTasa.

MocnoBHu (thyHKUMOHaNHK) pacxoau

Y oKBUpPY NOCMOBHUX pacxoda pyna eBnaeHTMpa pacxone 3a OyropodHa pesepaucarsa U yHKLMOHarHe
JOMpuHOCe, pacxode HakHada LTeTa U YroBOPEHUX U3HOCa M Apyre (hyHKUMOHaHe pacxode.

Pacxodu 3a dyzopoyHa pe3epsucara U (hyHKYUOHasIHe OOnpuHoce

Pacxopge 3a gyropoyHa pesepBucara U yHKUMOHanHe AONPUHOCE YMHE MaTeMaTnyka pesepsa, JOMPUHOC
3a MpeBeHTMBY, JOMNPUHOC 3a oabpaHy oA rpaga, OOMNPUMHOC rapaHTHOM ¢boHAy, HakHada Penybnunykom
doHOy 3a 34paBCTBEHO OCUrypake, pe3epBucarba 3a M3paBHawEe puU3MKa, U OocTana pesepBucara 1
YHKUMOHAMNHW JONPUHOCH.

Mamemamuyka pesepea

MaTtemaTtuuka pesepBa je TEXHWYKA pe3epBa APYLUTBA 3a OCUrypawe HamMereHa uaMupuBamy Oyayhux
obaBe3a MO OCHOBY >XUBOTHOr ocurypamwa. ObpayyHaBa ce MojeAMHaYHO 3a CBAKW YrOBOP O XMBOTHOM
ocurypary, No MPOCMNEeKTUBHOj] METOAM 3a CBa OCUrypaka XMBOTA, Kao pasfuka cafjallke BpegHOCTU
6ynyhux obaBesa ocurypaeada yTBpheHnx yroBopoM 1 capallkie BpeaHoctn 6yayhmx obasesa yrosapava
ocurypatba.

CacTaBHU feo maTeMaTuyke pesepse Cy:

- pesepBe 3a CBe rapaHTOBaHe HakHage (ocurypaHe Cyme) yroBapayvma, OcurypaHuuMma u
KOpUCHMLMMA Ocurypama, ykrbyuyjyhu n rapaHToBaHy OTKYNHY BPEAHOCT;

- pesepBe 3a yyewhe y nobutn 3a cBa ocurypara Kojuma je npunucaHa gobut Ha ocHoBy Opanyke
CkynwTnHe MaTnyHoOr ApyLITBa;

- pesepBe byayhux TpoLLKOBa 3a CBa OcUrypama Ko Kojux je npecrtana obasesa nnahawa npemuje;
7]

- MNpeHoCHa npemuja.
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3. NPErNeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBak)

Matematuyka pe3epBa ce 1ckasyje nocebHo 3a cBaky Banyty. ObpavyH MaTeMaTnyke pesepBe eUHMCaH
je y TexHnykMm ocHOBaMa XMBOTHWUX ocurypawa [pyne, rae je npegsuhieHa npuMeHa NPOCNeKTUBHUX
MeToaa: 6pyTo - Ziellmer meToae n HeTO NpocnekTuBHE. TEXHUYKMM OCHOBama npeasuieHo je aa ce koa
peaykoBaHUX (KanutanuaupaHux) ocurypaka, ocuryparwa YroBOpEHWUX Ca jeAHoKpaTHMM nnahahwem
npemMuje n pusnMKo Ocurypara MCKIbYYMBO MpUMEHyje HEeTO MpocnekTMBHa MeTopa. Takohe, pesepsa
[obutn n pesepsa Oyayhux TpolwkoBa ce obpadyHaBa HETO MPOCMEKTMBHOM MeTofdoM. [pyna BpLum
pesepBauujy 6yoyhux TpollkoBa 3a yroBope KoOf KOjuX je npectana garba obasesa nnahawa npemuje
(ocurypamrsa ca yroBopeHoM jeJHOKpaTHOM NPeMUjoM, KanutanuavpaHa ocurypama).

3a obpadyH cMarera maTtemaTuike pesepse (KOA aKTUBHWX YroBOpa 3a Ocurypake 3a cryyaj cMpTu u
AOXUBIbEHA) 32 HEAaMOPTU30BaHe CTBapHE TPOLLKOBE NPOBU3Nje 3aKkibyyera yroBopa KoOpucTu ce 6pyTo -
Ziellmer meToaa, Npu Yemy ctona uunmepusawmje He Moxe 6utn Beha og 3,5% yroBopeHe ocurypaHe cyme.
PauyHcko - cTatuctMyke ocHoBe obOpadyHa MaTemaTuyke pesepBe (kamaTHa cTtona u Tabnuue
BepoBaTHoha) jeqHake cy kamaTtHoj cTtonu 1 Tabnuuama BepoBaTHoha n3 TapudHor cuctema pyne.

O6payyH maTemaTnyke pesepBe yKibydyje U MOryRHOCT HEMOBOSbHMX OACTYNaka peneBaHTHUX dhakTopa
Koju ce kopucTe npu yTBphMBamy pesepse. HenosorbHa oacTynamwa yTBphyjy ce npumeHoM ogrosapajyhux
TectoBa (J1AT) 3a npoBepy ageksaTHOCTM obpadyHaTe maTtemaTuyke pesepsBe Wy TOM Cryyajy BpLumM ce
JoaartHa pesepBauvja y3 obpasnoxere onawheHor aktyapa.

MartemaTtuuka pesepBa ce obpayyHaBa M uckasyje NocebHO 3a uHAMBMAYyanHa W rpyrnHa ocurypama.
MaTemaTuuka pesepBa 3a rpyrnHa ocuryparwa Mopa GUTU NOKpMBEHa M3BOPMMA cpeacTaBa U cpecTBMMa
mMaTemMaTuuke pesepBe camo TOr FPYMHOr ocurypara, ykibydyjyhu cBa rapaHToBaHa mpaBa yroBapaua,
ocurypaHuka u KopucHuka ocurypara. Cpeactesa Matematudke pesepse hopMupajy ce Ha HauuH Koju y
CcBakoM MoOMeHTY 06e36ehyje ucnywaBare CBMX obaBesa U3 yroBopa o ocurypaky 1 Behe cy of oTKynHUX
BPEOHOCTHU.

HonpuHoc 3a npeseHmusy

JlonprHoC 3a NpeBeHTMBY ce obpayyHaBa y NPOLEHTY 1 3a BPCTe OCUrypama y Ckrnagy ca MHTEPHUM akToM
Koju goHocu U3BpluHn ogbop MaTuyHor ApyLiTBa 1M 3aBUCHOT NpaBHoOr ApywTea ,JlyHas ocurypamwe” bara
JNlyka , a kojum ce yTBphyje Ha4YMH pacnofene npemMuje ocurypara no BpcTama XUBOTHUX M HEXUBOTHUX
ocurypama.

Honpuxoc 3a 006paHy 00 epada

KomnaHuja obpadyHaBa 1 MuUHUCTapCTBY MOSbONPUBPEE U 3alTUTe XUBOTHE cpeavHe nnaha AonpuHoc
3a oabpaHy of rpaga Ha ocHoBy 4naHa 15. 3akoHa o ogbpaHu of rpaga (,Cnyx6eHu rnmacHuk PC“, 6p.
54/2015).

Honpuroc NapaHmHom ¢hoHAy

HonpuHoc MapaHTHOM hboHOy ce m3aBaja Ha ocHoBy Opnyke Yapyxewa ocurypasajyhux opraHvsaumja
Cpbuje o yTBphMBamy BMCMHE AOMNPMHOCA OpraHusauuja 3a ocurypake 3a obpasoBame cpeacTasa u
kopuwhewy cpeactaBa [apaHTHor cdoHaa. omeHyToM oanykoM je AeduHMCaH U3HOC AOrNpuHoca Mo
MOTOPHOM BO3uny ogpefeHe KkaTeropwje, a JONPUHOC ce U3Baja cpa3mepHo Bpojy ocurypaHux Bo3una o
ctpaHe KomnaHuje.

HakHada Penybnu4kom ¢poHOy 3a 30pagcmeeHo ocuaypar-e

Haknaga Penybnunykom doHOy 3a 3gpaBcTBEHO ocurypane ce nnaha y nsHocy og 5% Ha u3Hoc 6pyTo
npemuje ocurypawa o4 ayToOAroBOPHOCTM ocTBapeHux Yy Penybnuuu Cpbuju Ha uvme wrTeTa
ocurypasajyhux gpylitaBa npemMa oBoM (poHAy, Tako Aa (boHA He MOXe Aa UCTUYe foJaTHe perpecHe
3axTeBe npema ApYLUTBY 3a ocuUrypame.

Pacxodu 3a dy2opoyHa pe3epsucarba 3a U3pasHaHe pusuka

PesepBe 3a nspaBHare puanka ce usaeajajy y cknagy ca OgnykoMm o TexHUYkum pesepsama (,Cryx6eHu

rnacHuk PC*, 6p. 42/2015 n 36/2017) 1 peneBaHTHNM aKTOM MOCINOBHe nonuTuke. 'pyna obpasyje pesepse
3a n3paBHarbe pusuka obpasyje 3a BpPCTy ocurypara Kpegura.
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3. NPErNEQ 3HAYAJHMX PAYYHOBOOCTBEHUX NMNOJIMTUKA (HactaBak)
(6) Pacxodu HakHade wmema u y2080pPeHUX U3HOCa ocuzypaa

Pacxoau HakHage WwTeTa 1M yroBOpeHux M3Hoca ocurypama npefcrasrbajy pacxode 3a ucnnarty HakHaga
lwTeTa M OCUrypaHUxX cyma u ApYrux yroBOpeHUX usHoca Koju ce ucnnahyjy ocurypaHuuuma, OfHOCHO
KOpUCHMLMMA ocurypatsa.

(8) OcmaJsiu nocsoeHu pacxodu

OcTanu nocnoBHu pacxoan obyxsaTajy TPOLLKOBE NOBE3aHWNX MpaBHMX N1ua Koje He obaBrbajy AenaTHOCT
ocuryparba 1 Koju ce Kao TakBu He MOry Npu3HaBaTh y OKBMPY TPOLLKOBa crnpoBofewa ocurypara. Octanm
NOCIIOBHU pacxoau YMHe TPOLLKOBU YCMNOBIbEHN CTBapakeM NpuMxoda oA npogaje Nnpov3Boha u ycryra BaH
obnactu ocurypama 1 ykrbydyjy HabasHy BpegHOCT npogarte pobe, TPOLUKOBE NOTPOLUHOr Matepujana,
ropvea n eHepruje, 6pyTo 3apaga, TPOLIKOBE amMopTu3auuvje, oapxaBaka U ycnyre npyxeHe of cTpaHe
Tpehux nuua.

3.18.2. TpowkoBu cnpoBohewa ocurypama

TpoLukoBu cnpoBohena ocurypawa obyxeaTtajy pacxoge 3a obaBrbare NOCNoBa ocurypara vmje nokpuhe
ce BpLUM U3 pexujckor goaaTtka. TpoLkoBu cnpoBohena ocuryparwa obyxBaTajy TPOLUKOBE aMmopTusauuje
HemaTtepujanHux ynaramwa, HeKpeTHMHa W onpeme, TPOLUKOBE pe3epBuCaka 3a CyAcke CrnopoBe U 3a
ucnnaTy HakHaga u gpyrux OeHedmumja 3anocrneHvma, TPOLUKOBE MaTepujana, ropusa W eHepruje,
Npou3BOAHMX YyCrnyra, pekname u nponaraHge, penpeseHTauumje, nopese W OONPUMHOCE HEe3aBUCHE 0Of
pesynTara, TPOLUKOBE HENPOU3BOAHUX YCIyra, HeMaTepujarnHe TPOLLKOBE Kao U TPOLLKOBE 3apaja, HakHaga
3apaga v gpyre TpolikoBe obaBrbaka NocrnoBa ocuryparsa.

Tpowkosu cnpoBofjiewa ocurypawa y puHaHcujckum u3selwlTajuma obyxsaTajy TpowkoBe npubase,
TPOLLKOBE ynpaBse, ocTarne TPOLIKOBE CnpoBofherwa ocurypara, yMaweHo 3a NpoBusmnje og peocurypamsa.
OnpeperbmBame TPOLIKOBA CNpoBOfeHa ocurypama je y HenocpeaHoj Be3u ca pacnopenoM TPOLLKOBA Ha
dyHKUMOHanNHe aHanuTuke geduHucaHe Oanykom o KOHTHOM OKBUMPY UM CagpXuHU padvyHa y KoHTHOM
OKBUPY 3a ApyLUTBa 3a Ocurypare, OAHOCHO Ha TPOLLKOBE ynpase, TPOoLKoBe npubase ocurypana, 3atum
TpoLUKoBe M3BMhaja, NpoLeHe, NMKBUAALUME 1 CnnaTe LTeTa, Kao U Ha TPOLLKOBE MO OCHOBY MHBECTULIMOHE
aKTUMBHOCTMW.

TpoLukoBu npmbase ykrby4yjy TPOLLKOBE HacTane y Be3u ca 3akibyuvBakeM HOBUX YTOBOPa O OCUrypamy 1
0o6HoBW nocTojehnx yroBopa. KomnaHwja BpLn pasrpaHuyerse TPOLLKOBa npubase ocurypara y cpasmepu
yyewha npeHOCHe npemuje ocurypawa, 6e3 npuMMIbeHnx caocurypawa, y YKynHoj 6pyto npemwujn
ocurypawa, nojeaMHa’yHo no CBUM BpcTama ocurypawa m3 unaHa 8. u 9. 3akoHa O ocurypawy, Koje
KomnaHuja o6aBrba y cknagy ca gobujeHom go3sonomMm HapogHe 6aHke Cpbuje

3.18.3.Pacxoau no ocHOBY MHBeCTUpawa cpeacraBa
Y pacxofe no OCHOBY MHBECTMpara CpeAcTaBa ocurypara crnagajy: pacxofm no ocHoBy obesBpehera
WHBECTULMOHUX HEKPETHMHA, pacxoou oA ycknahuBawa BpeOHOCTU (PMHAHCUCKUX CpeAcTaBa Koja ce
uckasyjy no dep BpegHocTu, rybuum npu npoaaju xapTuja og BPeAHOCTM M OCTanu pacxogu Nno OCHOBY
WHBECTULNOHE aKTUBHOCTM.

3.18.4. PnHaHcujckn pacxoam
duHaHcKjcke pacxoge YMHe pacxoam Mo OCHOBY KamaTa, KYpCHUX pasfnuvka, HeraTUBHU eeKTh No OCHOBY
BarnyTHe Knayayrne 1 octany huHaHCujckmn pacxoam, ocum hMHaHCKjCKUX pacxofa Nno OCHOBY MHBECTUPaHa
CpeAcTaBa ocurypamba.

3.18.5.Pacxopun no ocHoBy o6e3Bpefjera MUMOBUHE
Y okBupy pacxoda no ocHoBy obGe3Bpehera MMOBMHE, UCKa3dyjy Ce HeratuBHU edEeKTU BPELHOCHMX
ycknahuBaka HemaTepujanHux ynarawa, HEKpPeTHMHa W onpeme, AYropodHUX W KPaTKOPOYHMX
bMHaHCKjCKMX NNacMaHa (aenoHoBawa U ynarawa), 3anvxa, xaptuja of BpeaHOCTU 1 NoTpaxusara.

3.18.6.0cTanu pacxoam
OcTtane pacxoge YMHe rybuvum no OCHOBY pacxofoBaka M NpoAaje OnpemMe U HeMaTepujanHux ynarama,

rybuvum no ocHoBy npoaaje HeKpeTHuHa, rybuum of npopaje matepwjana, MawKOBU, CYACKM TPOLUKOBM U
ocTanv HeMnoMeHy T Pacxoau.
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3.19.

3.20.

(a)

(6)

3.21.

3.21.1.

NPErNEQ 3HAYAJHMX PAYYHOBOOCTBEHUX NMNOJIMTUKA (HactaBak)
MpepayyHaBake CTpaHUX cpeAcTaBa nnahakwa U KypcHe pasnuke

CpeactBa 1 obaBese nckasaHe OpUrMHanHO y CTpaHoj BanyTu Ha AaH bunaHca cTawa, npepadyHaTu cy y
yHKUMOHanNHy BanyTy No 3BaHWYHOM cpefwem Kypcy HapoaHe 6aHke Cpbuje koju je Baxuo Ha Taj AaH
(HanomeHa 54). CpeactBa u obaBe3e ca yroBopeHOM BanyTHOM krnay3yriom npepadyHate cy Ha AaH
cacTaBrbatba bunaHca npema yroBopeHoM Kypcy.

MocnoBHe NpoOMeHe HacTarne y CTpaHoj BanyTu, cy npepadyHaTe y yHKLMOHAIHY BanyTy Mo 3BaHWUYHOM
cpeaHeM Kypcy Koju je BaXkMo Ha AaH NOCHOBHE NPOMEHE.

KypcHe pasnuke, HacTane kao pesynraTt npepadyHaBara, KHbKeHe Cy Y KOPUCT OMHAHCHCKMX Npuxoaa
UNn Ha TepeT prMHaHCujckmnx pacxoaa.

BeHeduumje 3a 3anocneHe
HonpuHocu 3a o6aee3Ho coyujasiHo ocuzypaH-e

Y cknagy ca nponvcmma Koju ce npumensyjy y Penybnuum Cpbuju n Penybnuum Cpnckoj, 'pyna je y o6asesn
Aa nnaha gonpuHoce apXaBHUM hoHA0BMMA KojuMa ce 06e36ehyje counjanHa curypHocT 3anocnexmx. Ose
obaBese ykrby4yjy AONPMHOCE 3a 3anocrieHe Ha TepeT nocrnoaasua, y M3Hocuma obpadvyHaTim no ctonama
nponucaHnm peneBaHTHUM 3aKOHCKMM nponnucuma.

lpyna je, Takohe, oGaBesHa da od OpyTo nnarta 3anocreHWx obycTaBu AOMpUHOCE M Aa WX, Y UMme
3anocrneHux, ynnati Tum ooH4oBKMA.

[onpuHocy Ha TepeT nocroAasua 1 AoNPUHOCK Ha TEPET 3amnoCrIeHOr Ce KibMKe Ha TepeT pacxoda nepuoaa
Ha Koju ce ogHoce.

Ob6aese3e Mo ocHogy omrpeMHUHa MPUIUKOM odsiacka y neH3ujy u jybunapHux Hazpada

pyna je y o6aBe3un ga ucnnatu oTnpeMHUHE Npu OANacky y NeH3ujy y BUCUHM Tpy NPOCeYHe 3apaje npema
nocrnegkem objaBrbeHOM MoaaTtky penybnuykor opraHa HagfleXHoOr 3a MocroBe CTaTUCTUKe, UK Tpu
MeceyHe 3apafe Kojy je 3amocreHu OCTBapuo 3a Mecel, Koju MpeTXoau mecely Yy Kom ce ucnnahyje
OTNPEeMHMHa, OAHOCHO Y BUCMHM TPW NpoceyHe 3apaje vcnnaheHe 3a Mecel, Koju NpeTxoan MeceLy y KoM
ce vcnnahyje oTNpeMHUHa, ako je TO 3a 3anocfneHor NoBoSbHUje.

Mopepn Tora, unaHuue Mpyne cy y obaeean ga ucnnatu n jyobunapHe Harpage y 3aBUCHOCTM Of NOTNMCaHor
KonekTuBHor yrosopa.

pyna je camocTanHo obpayyHana n uckasana ayropodHe o6aBese No OCHOBY OTMPEMHUHA U jyOunapHmux
Harpaja nNpYMEHOM COMCTBEHOr akTyapckor obpadyHa y cknagy ca 3axteBuma MPC 19 "Tpumamna
3anocneHux" (HanomeHa 37.4).

OTnpeMHMHe Mo OCHOBY CNopa3yMHOT packmaa pagHor OgHoca eBUAEHTUPaHe Cy Ha TepeT bunaHca ycnexa
Tekyhe rogmHe.

AxkTyapckn gobuum unu rybuum npoucTeKnM U3 MCKYCTBEHMX KOpeKuMja U MpoMeHa Yy aKTyapCKum
o4YekvBamVMa AyropoyHmx obaBesa no OCHOBY OTNPEMHMHA NPU3Hajy Ce y KOPUCT uUnn Ha TepeT octanor
pesyntaTa y nepuoay kaga HacTaHy.

Mope3u n gonpuHocu
Mopecku pacxon nepuona

Mopes Ha pobutak ce obpadyHaBa u nnaha y cknagy ca ogpeabama 3akoHa 0 nopesy Ha JOOUT NpaBHUX
nnua un perneBaHTHUM NOA3aKOHCKMM aKTuma.

Tekyhun nopes Ha gobuTak NnpefcTaBrba U3HOC KOju ce obpadyHaBa NpYMEHOM NponucaHe nopecke crone
oa 15% (31. peuembap 2019. roguHe: 15%) Ha NopecKy OCHOBMLIYY MCKa3aHy y NOpeckoMm BunaHcy, koja ce
MOXe yMarUTK 3a NPeTX0AHO peann3oBaHe nopecke rybuTke, oK ce Ha Kpajy yTBpheHa nopecka obaBesa
MOXe ymaruTyh 3a yTBpheHe nopecke kpeamte. OCHOBMLY 3a Onope3vBake YYMHM OMope3nBu 4obuTtak, Koju
ce yTBphyje ycknahuBawem pesyntaTta (gobutka wnu rybuTka) n3 nojegmHayHor 6unaHca ycnexa, a Ha
HaumH yTBpheH oB1MM 3aKOHOM.
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3. NPErNeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)

Mopes Ha pobuTak y Penybnuumu Cpnckoj ce obpadyHasa no ctonu o 10% (31. geuembap 2019. roguHe:
10%).

3akoH o nopesy Ha gobutak Penybnuke Cpbuje He npeasuha ga ce nopecku rybuum n3 tekyher nepuoga
MOTy KOPUCTUTW Kao OCHoBa 3a nospahaj nopesa nnaheHor y npeTxogHum nepuoamma. Mehytum, ryéuum
n3 Tekyher nepmoga nckasaHu y nopeckom bunaHcy Mory ce KOpUCTUTU 3a YMakehe NMopecke OCHOBULIE
6yayhmx obpayyHckmx nepvoga, anu He gyxe of net roguHa. MNopecku rybuum HacTanm npe 1. jaHyapa
2010. rognHe mMory ce npeHocMTK Ha padyH byayhux gobutaka y nepvogy He Ay>XeM o AeceT roamHa.

Mopecku GunaHc ce npenaje HajkacHuje y poky og 180 gaHa o AaHa ucTeka nepuoga 3a koju ce yTephyje
nopecka obasesa.

UnaHuue Mpyne Tokom roguHe nopes3 Ha gobwutak nnahajy y BMAYy MeCEYHWX akoHTauuja, Ynjy BUCUHY
yTBpRYjy Ha OCHOBY NOpecKe npujaBe 3a NPEeTXOAHY FOAWHY.

3.21.2.0gnoxeHa nopecka cpeacTBa U obaBese

OpnoxeHun nopes Ha fobutak ce obpadyHasa kopuwherwem MeToae yTBphuBara obaBesa npema GunaHcy
CTana, 3a NpUBpeMeHe pasnuke npousalune 1u3 pasnuke naMehy nopecke oCHOBE NoTpaxuBama 1 obasesa
N HUXOBE KHUIOBOACTBEHe BpeaHocTu. OanoxeHa nopecka cpeactBa v obaBese ce obpadyHaBajy no
nopeckoj CTONM Ynja ce NpyMeHa o4vekyje y nepuogy kapa he ce cpeacTso peanu3osaTun, 0OGHOCHO obasesa
N3MUPUTK.

OpnoxeHe nopecke obaBese ce Npu3Hajy 3a CBe OrnopesuBe NpuBpemeHe pasnuke. OanoxeHa nopecka
cpeacTBa ce NpusHajy 3a cBe oabuTHE NpMBpPEMeHe pasnuke U nopecke rybutke v kpegute, Koju ce mMory
NPeHoOCUTU Yy HapeaHe dmckanHe nepuoge, OO cTeneHa OO0 Kojer he BepoBaTHO MOCTOjaTU OMOpe3nBu
AobuTak of Kojer ce oAnoxeHa nopecka cpeacTsa MOry MCKOpUCTUTH.

OanoXeHn Nopes Ce KKK Ha TEPET UMK Y KOPUCT BunaHca ycnexa (Kao OANOXEHN NOPECcKN pacxod unm
npuxog nepuoga), OCUM kaga ce OOHOCKM Ha CTaBKE KOje Ce KHbMKe OUPEKTHO Y KOPUCT UMM Ha TepeT
Kanutana, u y TOM Cryyajy oaJioXeHun nopes Takohe ce pacnopehyje y okBupy kanutana.

3.21.3.Mope3un 1 fONPUHOCHU KOjU He 3aBUCe oA pe3yrnTaTta
[Mope3n n gonprvHOCK Koju He 3aBuce of, pesynTata yKibydyjy Nope3 Ha MMOBUHY, OOMPUHOCE Ha TepeT

nocrofasLa No OCHOBY NMpuUMatsa 3anocneHux, Kao U Apyre nopese U AONPUHOCE Y ckNagy ca penyonuykum
W OMWTMHCKUM Mponucuma.
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4, nPuxoau on NPEMUJA OCUTYPAHA U CAOCUTYPABA

Y xursapgama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
O6pauyHaTa npemuja:
OGpayyHaTta npemMuja XXMBOTHUX OcuUrypama 2.868.647 2.652.735
O6payyHaTta npemMuja caocuryparba — XXUBOT 119.339 25.636
O6payyHaTa npemMuja HEXXUBOTHUX OCUrypama 27.661.370 26.653.875
O6payyHaTta npemMuja HEXXUBOTHUX caocurypama 421.494 500.420
31.070.850 29.832.666
Mpemuja npeHeTa y caocurypame n peocurypame:
Mpemuja npeHeTa y caocurypame (1.162.305) (1.070.013)
Mpemuja npeHeTa y peocurypare (2.064.983) (1.699.784)
Mpemuja npeHeTa y caocurypame / peocurypame (3.227.288) (2.769.797)
Pe3epBe 3a NnpeHOCHe NpeMuje u HeUCTEKIe pU3smnke:
lMpeHocHa npemuja ocurypama n caocurypara - nosehame (760.639) (1.033.265)
PesepBe 3a Heuctekne pusmke (nosehare) / cMarbere (60.181) (83.352)
(820.820) (1.116.617)
YKynHo 27.022.742 25.946.252

Tokom 2020. roanHe gowrno je Ao nopacTa 6pyTo npemuje ocurypaka u caocuryparsa 3a 4,15% y ogHocy
Ha NpeTxoAHy roAuHy, Npu Yemy je 6pyTo Npemuja HEXMBOTHMX OCUrypara 1 caoocurypaka nosehaHa 3a
3,42%, Hajsehum genom ycnep nosehara 6pyTo Npemuje No 0CHOBY Ocurypama MMOBUHE, a 6pyTo npemuja
XMBOTHMX ocurypara 3a 11,56% ycnen nosehara 6pyTo NpemMuje No OCHOBY PU3MKO OCUIypak-a X1BOTA.

CTpyKkTypa npemuje no Bpctama ocurypara npukasaHa je y Hanomenn 50.3.

5. nPuxoau on NPEMUJA PEOCUTNYPABA U PETPOLIECUJA

Y xurbagama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
Mpemuja peocurypama n peTtpouecuja 3.505.248 2.898.821
Mpemwuja npeHeTa peTpouecunjom (1.967.768) (1.677.587)
MoBehare pe3epBu 3a NPEHOCHE NpemMuje 1 pe3epBu 3a
HeucTeKre pu3unke peocurypamwa 164.510 (246.439)
YKynHo 1.701.990 974.795

CTpyKkTypa npemuje no Bpctama ocurypara npukasana je y Hanomenn 50.3.

6. nPUXoau o NOCnoBA HEMOCPEOHO NMNOBE3AHUX CA NMOCITOBUMA OCUTYPAKA

Y xum-apama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
Mpuxogmn og npofate 3eneHe Kapte 175.594 361.454
Mpuxoam of ycnyxHe obpage u npoueHe wTeTa 3.869 6.517
OcTanu NnocnoBHU NPUXoaun 9.151 7.973
YKkynHo 188.614 375.944
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7. OCTANM NOCnoBHM NPUXoaun

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
Mpuxoam og npoaaje pobe 40.491 73.271
Mpuxoam og npogaje npomssoaa u ycnyra 545.737 531.007
Mpuxoam of ynpasrbarwa NeH3noHuM hoHaoBUMA 250.759 237.686
Mpuxoam og HakHada v npoBu3Mja 3a Gpokepcka ApyLITBa 8.062 8.125
OcTanu nocrnoBHu Npuxoam 371.270 288.988
YkynHo 1.216.319 1.139.077

Octanu nocnosHu npuxoau y 2020. rognHu y usHocy og 371.270 xurbaga guHapa (2019. rognHa: 288.988
Xurbafe AvHapa) obyxBaTajy 4eo npuxoaa Koju ce ogHOCU Ha npuxoge MaTtuyHor apywtea of AobujeHnx
CyAOCKMX criopoBa y U3Hocy of 76.892 xursage avHapa (2019. roguHa: 79.041 xurbage guHapa) n npyuxoge
op 6oHyca 13 nocnosa caocurypama y nsHocy og 164.574 xurbage guHapa (2019. rogunHa: 195.984 xurbage
avHapa.

8. PACXOOM 3A OYITOPOYHA PE3EPBUCAHKBLA U ®YHKUMOHANHE OONPUHOCE
Y xuroagama guHapa

3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
MaTtemaTtuuka pesepBa XUBOTHUX ocurypara (HanomeHna 37.1) 456.193 334.423
[onpuHoc 3a npeBeHTUBY 313.162 311.539
[onpuHocu nponuncaHy nocebHMM 3akoHUMa 88.166 76.722
HonpuHoc MapaHTHOM choHay 241.938 250.494
PesepBucara 3a n3paBHake pusmka 11.037 12.997
PesepBucara 3a 60Hyce 1 nonycrte 58.065 27.158
Ocranu pacxoam 3a fyropoyHa pesepsucarsa 1
yHKUMOHanHe gonpuHoce 583.034 613.165
YKynHo 1.751.595 1.626.498

HonpuHocu nponncaHu nocebHMM 3akoHMMa Hajsehum genom obyxeaTajy AONPUHOC 3a ogbpaHy of rpaga
Koju MaTtnyHo gpywTtBo obpadyHaBa u nnaha MyuHncTapcTBy NOrbONPUBPEAE U 3aLLTUTE XUBOTHE CPeaAnHE
Ha ocHoBy unaHa 15. 3akoHa o oabpaHu oa rpaga (,Cnyx6eHn rmacHuk PC*, 6p. 54/2015). HaBeneHu
o6pavyHar je y Bucnnu op, 10% op nsHoca ynnaheHe npemuje ocurypatsa ycesa v nnogosa.

OcTanu pacxoau 3a AyropoyHa pesepBucata 1 pyHKUMoHanHe gonpuHoce of 583.034 xurbage auHapa y
2020. rogunm (2019. roguHa: 613.165 xurbaga aAvHapa) ogHoce ce Ha usgajawe 5% op 6pyTo npemuje
ocuryparba o ayTooAroBopHocTy 3a Penybnunyku poHa 3a 34paBCTBEHO Ocurypare, y ckrnagy ca YnaHom
35. 3akoHa o obaBe3HOM ocurypawy y caobpahajy (,Cnyx6eHu rmacHuk PC®, 6p. 51/2009, 78/2011,
101/2011, 93/2012 n 7/2013 - ognyka YC).
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9.

10.

11.

PACXOOU HAKHALA LUTETA U YTOBOPEHUX U3SHOCA

Y xursapgama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. meuembpa

2020. 2019.

JInkBnagvpaHe WTETE N YTOBOPEHN U3HOCK

KUBOTHUX OcuUrypama 1.790.526 1.567.843
JInkBugmpaHe wteTe HEXMBOTHUX OCUTypar-a 10.016.057 9.722.557
JIukBnavpaHe wtete - yaenu y lwitetama caocurypama 196.540 135.660
JlukBugnpaHe witete - yaenu y lwtetama peocurypara u

peTpoLecuja 819.516 747.297
Pacxoav nsswvhaja, npoueHe, nuksuaauvje u ncnnarte

HakHaa LwTeTa 1 yroBopeHux nsHoca 798.493 725.482

YkynHo: 13.621.132 12.898.839
Mpuxoam of yyewha caocurypava y HakHagu wteta (273.870) (231.641)
Mpuxoam of yyewha peocurypana un petpouecuja

y HakHagu wreTa (659.100) (470.791)

Ykynno: (932.970) (702.432)
YKynHo 12.688.162 12.196.407

CTpyKTypa NMKBMANPaHNX LITeTa Nno BpcTama ocurypara npukasaHa je y Hanomenn 50.3.

PE3EPBUCAHE LUTETE - NOBEThAA

Y xurbagama guHapa
3a roauHy Koja ce 3aBpluaBsa
31. peuembpa

2020. 2019.

PesepBucaHe LUTETE XKNBOTHUX OCUTypara 36.737 88.833

PesepBucaHe WTeTe HEXMBOTHUX OCUrypara 1.567.101 1.691.387

PesepBucaHe wTeTe caocurypara, peocurypara v petpoLecuja (367.058) (101.547)
PesepBucaHe WteTe - yaenu caocurypaeaya, peocurypasaya y

wTetama (350) -

YKynHo 1.236.430 1.678.673

[pomeHe Ha pavyyHumMa pe3epBucaHux WTeTa y TOKy roauHe Cy npukasaHe y Hanomenn 50.3.

NMPMXOoau NoO OCHOBY PEFPECA U NMPOOAJE OCUT'YPAHUX OLUTEREHUX CTBAPU

Y xurbapama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
Mpuxoam No OCHOBY perpeca y 3emIbu 559.000 505.956
Mpuxoam of perpeca y UHOCTPaHCTBY 21.594 21.876
Mpopaaja ocurypaHmx owteheHnx cTteapum 112 1.352
YKynHo 580.706 529.184
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12. CMAHEHE OCTANNX TEXHUYKUX PESEPBU - HETO

Cmanen-e MaTemaTnyke pesepse (Hanomera 37.1)
Mpuxoan o4 cMameHa ocTanux pesepaucara

YKynHo

13.  PACXOAOM 3A BOHYCE U NOMYCTE

Pacxogun no ocHoBy 60oHyca
Pacxogu no ocHoBy nonycta

YKynHo

Y xuroagama guHapa

3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
34.349 27.280
15.784 29.501
50.133 56.781

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembpa

2020. 2019.
488.549 509.555
1.435.148 1.228.445
1.923.697 1.738.000

14. OCTAIN NOCNOBHU PACXOOU

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa
2020. 2019.
TpoLuKkoBKM 3apaga v ocTanuy fIMYHK pacxoau 525.893 505.492
HabaeHa BpeaHocT npoaate pobe 31.723 64.561
TpoLukoBu matepujana 56.319 67.629
TpoLuKoBU amopTu3aumje 1 pesepsucama 151.145 127.493
TpoLukoBU Npon3BOAHNX ycryra 131.360 111.349
HematepujanHm n octanu TpoLLKOBMK 122.271 128.562
YKynHo 1.018.711 1.005.086

15. NPUXOAU NO OCHOBY MHBECTUPAHA CPEACTABA OCUTYPAKBLA

Y xurbagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. geuembpa

2020. 2019.
Mpuxoam oA 3aKynHMHA MHBECTULIMOHNX HEKPETHMHA 45173 49.341
Mpuxoam op ycknahyeawa BPeAHOCTU UHBECTULIMOHNX
HekpeTHVHa (HanomeHa 28) 17.743 52.099
Mpuxoam of Nnpoaaje HeNOKPEeTHOCTH (Oe3nHBeCTUpaH-a) - 7.399
Mpuxogun og kamaTa 1.019.127 1.001.788
Mpuxoam of ycknahmeakwa BpeAHOCTU (PMHAHCUjCKUX cpeacTasa
Koja ce uckasyjy no cpep Bpe4HOCTM Kpo3 BunaHc ycnexa 5.631 32.919
[obuun op npoaaje xapTuja o4 BpegHOCTH 11.903 53.357
[Mo3nTMBHE KypCHE pasnuke u3 akTUBHOCTM MHBECTUPaHA 4.024 14.682
OcTanu npuxoam No OCHOBY MHBECTULIMOHE aKTUBHOCTMU 202.021 61.873
YKkynHo 1.305.622 1.273.458

OcTanu npuxogu MO OCHOBY MHBECTULMOHE aKTMBHOCTM y usHocy of 202.021 xurbagy auvHapa y 2020.
roauHu 6enexe nosehatrbe LWTO je y3poKoBaHO Npuxoamma no ocHoBy AnsuaeHae KomepuujanHe 6axke a.a.

Beorpapg y usHocy oa 178.458 xurbaga avHapa.
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16.

17.

18.

PACXOau MO OCHOBY MHBECTUPAHKA CPEACTABA OCUIYPABA

Pacxogu no ocHoBy o6e3Bpefera NHBECTULIMOHNX
HekpeTHMHa (HanomeHa 0)
Pacxogmn no ocHoBy ycknahueamwa BpegHOCTN (OUHAHCK]CKUX

cpepcTaea koja ce Uckasyjy no oep BpeaHoOCTU Kpo3 bunaHc

ycrexa
Ny6uumn npun npoaaju xaptuja of BpeaHOCTU
HeraTuBHe KypcHe pasnuke 13 akTMBHOCTU MHBECTUPaHa
Octanu pacxoam no 0CHOBY MHBECTULIMOHE aKTUBHOCTM

YKynHo

TPOLUKOBU CMPOBOBHEHKA OCUTYPAA

Tpowkosu npnbase (Hanomena 18)

Tpowkosu ynpase (HanomeHa 19)

Octanu TpoLukoBu cnpoBofena ocurypawa (Hanomena 20)
YkynHo:

[MpoBu3mnja o peocurypara n petpouecuja

YKynHo

TPOLLKOBU NMPUBABE

MpoBwu3uja 1 opyre HakHaae 3a ycryre nocpeaoBama
n 3acTynamwa

YKynHo npoBusuje

TpolukoBu maTepujana, ropmsa U eHepruje

HeTo 3apage

Mopes n ponpuHocK Ha 3apage

OTnpemHuHe 1 jybunapHe Harpage

Ocranu TpowkoBu 3apaga, HakHada 3apaga v octanu
TNINYHN Pacxoam

Tpowkosu TpaHcnopTa u MTT TpoLwkosm

OppxaBame

3akyn

TpoLuKoBU pekname v nponaraHae

CnoH30pCTBO M JOHATOPCTBO

PenpeseHTtauuja

TpoLukoBu Npemuja ocurypara

lMnatHn npomeT

Ocranu TpoLwkosu npnbase

YKynHo ocTanu TPOLUKOBM npubase

MpomeHa pasrpaHu4eHnx TpolukoBa npubaee -
(noBehare)/ cMatbene

YKynHo

Y xursapgama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
18.360 18.676
83.972 31.953

8.476 37

8.044 35.352

- 2.962
118.852 88.980

Y xurbagama gmHapa
3a roguHy Koja ce 3aBpLiaBa
31. geuembpa

2020. 2019.
7.051.251 7.389.873
2.165.067 2.044.052
67.369 68.564
9.283.687 9.502.489
(490.344) (428.906)
8.793.343 9.073.583

Y xurbagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2020. 2019.
1.466.720 1.235.288
1.466.720 1.235.288

234.695 257.527
1.997.629 1.866.086
1.232.530 1.161.509

35.636 39.803
289.026 266.178
66.050 70.375
29.607 53.481

312.582 263.948

736.001 667.204

323.891 337.850

80.495 95.920
18.580 52.728

102.203 118.112

325.802 323.204
5.784.727 5.573.925

(200.196) 580.660
7.051.251 7.389.873
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18. TPOLLUKOBM NPUBABE (HacTtaBak)

Tpouwkosu npubase cy y 2020. rogmHy cmameHu cy 3a 338.622 xurbage avHapa, ogHocHo 4,58%, wTo je
Hajgehum penom nocneauua nosehawa pasrpaHMyeHuMx TpowkoBa npubasBe, a y cknagy ca
payyHoBoAcTBeHOM nonutukom Mpyne (HanomeHa 3.8). Ykonuko 61 nckrbyunnu edpekte pasrpaHuyersa,
TpoLwikoBu npubase cy nosehaHu 3a 442.234 xurbage ouHapa, ogHocHo 6,49%. Hajgehn geo nosehawa
TpowkoBa npubase je nocneguua nosehawa TpoLLKOBa NpoBu3uja, 6pyTo 3apapa, TPOLIKOBa 3akyna u
TPOLLKOBAa pekname 1 nponaraHge.

19. TPOLUKOBMU YNPABE

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
AmopTusauuja 255.581 226.273
TpolukoBu maTepujana, eHepruje, ycriyra u HematepujanHu
TPOLLKOBM 541.356 455.122
Tpowkosu TpaHcnopTa u MTT TpoLukoBK 36.447 32.753
OpnpxaBame 19.638 32.372
3akyn 28.377 30.670
HeTto 3apage 613.959 561.796
[Mope3 n gonpuHocK Ha 3apage 358.556 332.229
OTnpemHuHe 1 jybunapHe Harpage 11.499 13.121
Octanu TpoLKoBW 3apaja, HakHada 3apaga v octanu nMyHu
pacxoau 103.541 112.720
TpoLukoBu pekname - 445
PenpeseHTtauuja 7.302 10.493
TpoLlKkoBKU Npemuja ocuryparsa 11.741 15.533
MnaTHn npomeT 8.733 9.885
TpoLuKoBU pe3epBuCaHa 3a CyAcke CrnopoBe 1.400 151
TpoLuKkoBU pe3epBucarba 3a OTNpeMHuHe 1 ap. 6eHedurupja
3anocneHvma 132.017 174.910
OcTtanu TpoLLKOBU 34.920 35.579
2.165.067 2.044.052

20. OCTAINUN TPOLUKOBM CINMPOBOHEHA OCUTYPAIBA

Y xurbapama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2020. 2019.
TpolukoBu MaTepujana, eHepruje n Npon3BogHNX ycrnyra 695 240
TpoLlkoBKM nopesa un gonpuHoca 23.219 27.945
TpOLLKOBU HEMPON3BOAHMX YCIyra U HemaTepwujanHn TPOLLKOBM 27.949 28.902
TpoLwlkoBu 3apaja, HakHaga 3apaga M ocTanu NMYHM pacxogm 15.156 11.346
OcTtanu TpoLLKOoBU 350 131
YKynHo 67.369 68.564
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21. ®PUHAHCUJCKU NPUXOOU — ocum huHaHCUHjcKUX npuxoda No OCHOBY MHBECTULIMOHE aKTUBHOCTU

Mpuxoamn og kamata
Mo3nTuBHe KypcHe pasnuke
Mpuxoamn og ouBmMaeHau
EdbekTn BanyTHe knaysyne
OcTtanu dmHaHCKjCKk1 NPUXOamn

YKynHo

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
198.457 209.428
37.075 28.870
1.086 11.316
12.335 12.572
391 9.125
249.344 271.311

22. nPuxoau o YCKIABUBAHKA BPEOAHOCTU NOTPAXUBAHKA U OPYTE MMOBUHE KOJA CITY2KU

3A OBABJbAKE OEJIATHOCTU

Mpuxoawn og ycknahueara BpeAHOCTU PMHAHCUjCKMX NnacMmaHa

Mpuxoawn og ycknahyeamwa BpegHOCTU HENMOKPETHOCTH
(HanomeHa 27)

Mpuxoam of ycknahyearka Bpe4HOCTU NOTPaXuBama
(Hanomena 31.1)

YKynHo

Y xurbagama guHapa
3a roauHy Koja ce 3aBpluaBsa
31. peuembpa

2020. 2019.
22.458 168.552
23.162 10.204

509.730 1.470.891
555.350 1.649.647

Mpuxoan oa ycknahusawa BpedHOCTN noTpaxusawa y 2020. roavHU Cy HWXW Y OQHOCY Ha MpeTXOoaHy
roavHy 3a 65,35%, Wwro je Hajsehum genom nocrneguvua ykvaarwa UcnpaBke BpeOHOCTU NOTpaxuBara of
Peny6nuke Cpbuje y 2019. roguHm y ykynHom maHocy o 1.042.889 xurbaga guHapa (Hanomena 31).

23. PACXOOU NO OCHOBY OBE3BPEBHEHA NMOTPAXUBAKA U IPYTE UMOBUHE KOJA CITYXXU 3A

OBABJbAKE OENNIATHOCTHU

VcnpaBka BpegHocT noTpaxueara (HanomeHa 31.1)

VcnpaBka BpegHocTh yyewha y kanuTtany

Pacxogmn no ocHoBy o6e3Bpehera hrHaHCKjCKMX NnacMaHa

Pacxoam of ycknahuvBaha BpeaHOCTU HEMOKPETHOCTH
(HanomeHa 27)

YKynHo

Y xurbapama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
1.160.978 1.410.942
- 781

8.640 125.444
85.900 7.057
1.255.518 1.544.224
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24,

25.

25.1.

25.2.

OCTANM nPnxoau

Hobuun og npoaaje HeMaTepujanHux ynaramwa, HEKPeTHNHA,
NnocTpojera 1 onpeme

Buwwkosu

HannaheHa oTnucaHa noTpaxuBaka

Mpuxoam og cMawerwa obaBesa

Mpuxoam of yknaarwa QyropoyHUX pesepBucama

OcTtanu HenoMeHyTU NpUXoamn

YKynHo

MOPE3 HA IOBUTAK

KomnoHeHTe nope3a Ha [oburtak

Tekyhu nopes — nopecku pacxo nepuoaa
OpanoxeHn nopeckn npuxop (pacxod) nepuoga

YKynHo nopecku pacxop,

Y xursagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembpa

2020. 2019.
28.218 54.240
98 203
69.275 80.038
8.213 37.134
85.978 86.073
39.345 33.352
231.127 291.040

Y xur-agama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuembpa

2020. 2019.
(492.778) (450.943)

45.811 (2.181)
(446.967) (453.124)

YcarnawaBare nopesa Ha [obuTak u npoun3Boaa pesyriTaTta nocrioBaka npe onope3nBamka n

nponucaHe nopecke ctone

Ho6uTtak npe onopesnBama

Mope3 Ha Ao6uTak obpayvyHat no cronu og 15%

EcbekaTt nprxofa kamaTa no OCHOBY AYXHUYKMX XapTuja of
BpeaHocTu unju je nspasanay Peny6nuka Cpbuje

HeTo nopecku ecbektn npuxoga / (pacxona) Koju ce He nNpusHajy y

nopeckom 6unaHcy
[obutak no 0CHOBY OAMOXEHUX Nopesa
Ocrano

YKynHO nopecku pacxop
EgexkmusHa rnopecka cmona

Y xurbagama guMHapa
3a roauHy Koja ce 3aBpLiaBa

31. meuembpa

2020. 2019.
4.135.486 3.412.839
(620.323) (511.926)
135.659 148.924
(8.502) (94.207)
45.811 (2.181)
388 1.904
(446.967) (453.124)
10,81% 13,28%
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25.3.

26.

HeTo oanoxeHe nopecke obGaBe3se

Ha pan 31. peuembpa 2020. rogmHe oanoxeHe HeTo nopecke obaBese nckasaHe cy m3Hocy of 401.072
xurbage auHapa (31. geuembap 2019. roguHe: 460.209 xurbaga anHapa).

CTpyKTypa 1 OCHOB Npu3HaBakba HETO OANOXEHNX Nopecknx obasesa gata je y cneaehoj Tabenu:

Y xuroagama guHapa

31. geuembap 31. geuembap
2020. 2019.
OdnosxeHa nopecka cpedcmea:
- M0 OCHOBY pe3epBucaHa 3a OTNPEMHUNHE 3arnoCrneHnx (47.608) (43.223)
- ocTano (4) (2.786)
(47.612) (46.009)
OdnosxeHe nopecke obaeese:
- 0 OCHOBY NpYBPEMEHe pa3nuke n3mehy ocHoBuULE MO KOjoj ce
HEKPETHVHE, onpema 1 UHBECTULIMOHE HEKPETHUHE MpPU3Hajy y
nopeckom GunaHcy n n3Hoca no Kojuma cy Ta CpeacTsa
nckasaHa y (ouHaHCHjCKMM nsseLuTajuma 375.693 414.164
- 0 OCHOBY Hepeanu3oBaHux JobvTaka No OCHOBY BpeHOBaha
XapTuja o4 Bpe4HOCTM pacnosfoXmnBmx 3a npoaajy 72.992 92.054
448.685 506.218
HeTo oanoxeHe nopecke o6aBese 401.073 460.209

[pomeHe Ha pavyHy OoONOXeHNX NOPECKNX obaBesa Cy nNpuKasaHe y HanoMmeHun 39..

3APALA MO AKLNJIHN

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.

HeTto po6uTak (y xuroagama auHapa) 3.688.519 2.959.715
MpoceyaH noHaepucaHn 6poj akumja:

— AKumjcku kanuTan 4.226.121 4.226.121

— OpywTBeHun kanutan 4.552.270 4.552.270

YKynaH npoceyaH noHaepucaH 6poj akuuja 8.778.391 8.778.391

OcHoBHa 3apaga no akuuju (y AMHapuma) 420 337
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27. HEKPETHWHE U OMNPEMA KOJE CNYXE OBABJIbAKY OENATHOCTHU
Tabena npomeHa Ha pavyyHUMa HekpeTHUHa n onpeme Tokom 2019. n 2020. roguHe aata je y HacTaBky:

Y xurbapama guHapa

HMOy
npunpemm
IpaheBUH- M ynarawa ABaHcu 3a
CKM1 OcTtana Ha TyQuUM  HeKkpeTHUHe
3emrbuwte o6GjekTun Onpema onpema HMNO n onpemy YKYINHO

HABABHA/PEBAJTIOPU30BAHA

BPEOHOCT
Crame - 1. janyap 2019. 528.215 8.286.626 2.514.109 178.156 10.388 7.644 11.525.138
MoBehatba TOKOM roanHe - 115 302.664 - 89.316 20.251 412.346
AKTUBMPaH-E - 40.624 39.523 19 (80.166) - -
OTtyhersa 1 pacxogoBame - (15.688) (205.493) - - - (221.181)
Mosehatrsa no npouexHn 68.222 320.483 - - - - 388.705
CmameHsa no NpoLeHn (4.670) (460.969) - - - - (465.639)
MpeHoc ca MHBECTULIMOHUX
HekpeTHMHa (HanomeHa 0) 18.361 14.890 - - - - 33.251
Ocrano (192) (1.932) (1.235) - - (2.792) (6.151)
Crame - 31. neuembap 2019. 609.936 8.184.149 2.649.568 178.175 19.538 25.103 11.666.469
MoBehatba TOKOM roanHe - 14.031 297.465 - 116.397 2.483 430.376
AKTUBUpaHE - 22.383 86.920 - (109.303) - -
OTtyhetrsa 1 pacxogoBame - - (177.917) - - - (177.917)
Mosehakwa no npouenu 1.141 22.021 - - - - 23.162

(HanomeHa 22)
Cmarsersa Nno npoLeHn (8.437) (250.715) - - - - (259.152)
[MpeHoc ca MHBECTULMOHUX ) 82.918 } } _ ) 82918

HekpeTHuHa (HanomeHa 0)
Ocrtano (6) (29) 5.042 - - (20.160) (15.153)
Crame - 31. peuem6ap 2020. 602.634 8.074.758 2.861.078 178.175 26.632 7.426 11.750.703
AKYMYJNIUPAHA UCIMPABKA

BPEOHOCTU
Crambe - 1. jaHyap 2019. - 344.494 1.982.016 - 383 4.971 2.331.864
AmopTusauuja - 79.074 83.280 - - - 162.354
OTyhetba 1 pacxooBare - (799) (195.271) - - - (196.070)
Cwmatbene no npoueHn - (417.754) - - - - (417.754)
Ocrano - (1.138) 92.782 - - - 91.644
Crame - 31. aeuembap 2019. - 3.877 1.962.807 - 383 4.971 1.972.038
AmopTusauuja - 128.344 82.326 - - - 210.670
OTyhetba 1 pacxogoBare - - (141.959) - - - (141.959)
Ocrano - - 137.146 - - - 137.146
Crame 31. gpeuembap 2020. - 132.221 2.040.319 - 383 4.971 2.177.894
HEOTMNUCAHA (CAOALLHA)

BPEOHOCT HA OAH:
- 31. peuemb6pa 2019. roguHe 609.936 8.180.272 686.761 178.175 19.155 20.132 9.694.431
- 31. neuemb6pa 2020. roguHe 602.634 7.942.537 820.759 178.175 26.249 2.455 9.572.808

®ep spedHOCM HekpemHuHa y enacHuwmsy pyne

HesaBucHa npoueHa TpXXWLWHe BpeaHOCTU rpaheBMHCKNX objekaTa u 3eMrbuiTa U3BpLleHa je Ha gaH 31.
Aeuembpa 2019. roguHe. Mpyna je Ha gaH 31. peuembap 2020. roavnHe n3spLunna aHanunsy ep BpegHoCTH
rpafeBuHCKMX objekaTa M 3emrbMlITa KOja HUWje nokasana OACTyMnawe Of HUXOBE KhUrOBOOCTBEHE
BpegHocT. pyna Ha paH 31. peuembpa 2020. roguMHe cnpoBeno JofaTtHe aHanu3e dep BpeaHOCTU
WHBECTULMOHUX HEKPETHUHA U34aTUX Y 3aKyn NOBE3aHUM MpaBHUM NMuUMa Ha 6a3u Kojux cy y NOCNOBHUM
KioMrama eBuaeHTMpaHu edekT cmarwera BpeaHOCTU HaBedeHWX HeKPETHNHA Koje ca cTaHoBuwwTa [pyne
nUMajy kapakTep PUHKLMOHANHUX HEMOKPETHOCTN ¥ HeTO uaHocy 235.990 xurbaga AnHapa v To:

DyHKUMOHANHEe HEKPETHUHE - CMakbene 228.694 xnrbage anHapa:
- 22.021 xvrbagy AMHapa - KiWDKEHO Y KOPUCT Npuxoaa;
- 173.252 xurbage ouHapa — KibKEHO Ha TepeT peBanopu3aunoHux pesepsun 1
- 77.463 xnrbaga AnHapa - KieKEHO Ha TepeT pacxoa.
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27.

HEKPETHUHE U ONMPEMA KOJE CITYXE OBABJbAHKY JEJIATHOCTHU (HactaBak)

3emrbuwTe - cMameke 7.296 xurbaga anHapa:
- 1.141 xurbagy AvHapa - KibWKEHO Y KOPUCT Npuxoaa; u
- 8.437 xnrbaga gvHapa - KibWKeHO Ha TepeT pacxoaa.

MpoueneHa dep BpeaHOCT HenokpeTHocTM y 2019. roanHW n3spLUEHa je NPUMEHOM TPXKULLHOT, TPOLLKOBHOT
1 NPUHOCHOT MpucTyna.

- MpuHocHM npuctyn — meToA KanuTanu3auuje, kao OCHOBHM MeTon Yy MnpoueHu objekaTa M MeTon
ANCKOHTOBaHUX HOBYAHUX TOKOBa 3a XOTericke KanauuTteTe.

- TpXvWwHW NpUCTYN — METOA YNOPEAMBUX LieHa, Ka0 OCHOBHM METOZ, Y NPOLIEHN 3eMIbULLTa U AOMNYHCKN
mMeTo y npoueHun objekaTta. MayseTak npeacTaBrbajy HEKPETHMHE Koje cy BaH ynotpebe nnu 3a kojuma
He MOCTOoju MOTpaXa 3a 3aKyrnom, rae je TPXWLIHW MPUCTYN NpUMEHEH Kao OCHOBHA TEXHWKa Y
MpoLEHM.

- TpowkoBHM NpucTyn — MeToq amMopTUM30BaHMX TPOLLKOBa 3aMeHe, NPUMEeHEeH Kao NMOMOhHW MeToa, Y
unrby fobujata HEOMNXoAHMX moaaTtaka Koju obyxBaTajy eKOHOMCKM Bek, nmpeocTanu Bek ynotpebe u
npeoctany (pesvayanHy) BpeaAHOCT HEKPETHUHE.

CnpoBegeHoMm aHanu3om [pyne yTBpheHO je ga je metogonoruja kopuwheHa y NpPeTxXo4HO] NpoLeHu
BPEOHOCTU y NOTMYHOCTM NPUMEHIbLMBA M Y NpoueHn dep BpegHocTn Ha aaH 31. geuembpa 2020. roamHe,
OCUM Y Cry4ajy TEXHUYKUX CepBMCa KO KOjuX je ymecTo TpoLlukoBHor npuctyna y 2020. roguHu kopuwheH
TPXXMULLHW NPUCTYM.

Kopa rotoBo cBux objekaTta Koju Cy NpoLieH-eHN MPUHOCHUM MPUCTYMOM, MPUMEHEH je METOA KanuTanuaauuje
npuxopa. Maysetak je ogmapanuwTe Ha 3natubopy, Koje je npouerweHo metogom OHT (OucKoHTOBaHUX
HOBYaHMX TOKOBa). 3a cBe ocTane objekTe u3BpLUEeHa je npoBepa napameTapa Koju cy kopuwhenn y
NPOLEHN: MECEYHe peHTe, CTeneHa nckopnwheHocTn, HenoBpaTHNX TPOLLKOBA, CTONe Kanutanusauwvje uta.
KreyyHn napameTap koju je 6o npeameT geTtarbHe npoBepe Yy OBOj aHanu3u buna je mecevHa peHTa
o6jekTa. Kako 61 ce n3spLunna oBa nposepa, 3a CBaky CTaBKy NpoHafeHn Cy akTyernHu ornacu 3a usgasake
UCTOTr UMK CnnYHOT Tuna objekTa, CrnYHe KBaapaTtype, Ha AaTtoj nokaumju. Ha oBaj HauuH hopmupanmu cy
aKTyenHW TPXULUHW pacroHW 3a CBaKy Nokauujy M M3BeAeHU MpOoceun jeAVHUYHUX MECEeYHUX PEeHTU
(EYP/m2/meceyHo) HajagekBaTHUjUX KOMNapaTuBa.

TypucTtuukm o6jekTu cy cneuudmyHa BpcTa HEKPETHMHA Koja Ce YBEK NpOLIeHyje Ha OCHOBY MOCIOBaHa U
TO NOA TPXULLHUM ycrioBMMa (jep dep BpeoHOCT npeacTaBrba T3B. M3nasHy BPeOHOCT, LWTO 3Havn ga bm
Ou1no Koju NOTEHUMjanHM Kynaw, nocmMaTpao MocroBake ca TPXKULLHUM LieHama 1 OpyrMM napameTpuma, a
He 61 y3aumao y 063up crneuudmyHe ogHoCe 1 yroBope ca NoBe3aHuM nNuumMmMa).

Y cknagy ¢ TUM, npoLeHa BpeaHocTh objekTa oaMapanuwTa ypaheHa je Ha cnnyaH HauvH kao npoueHa 31.
peuembpa 2019.roanHe, KopuwhereM TPXKULLHAUX LieHa CMeLUTaja, anu y3 KOpekLuujy octanux npmxona u
TPOLLKOBa y CKMagy ca ocTBaperyMMa U3 NpeTxofHe roguHe u nnaHom 3a 2021. roguHy, nowTo ce 6e3
AodaTHUX yrnarawa He 6y Morne o4YekMBaTU HU 3HA4YajHE MPOMEHe Yy CTPYKTypu TpowkoBa. Ocum Tora,
nangemuja LloBna-19 ytuuana je n HactaBuhe ga yTvye Ha nocnoBakwe ogmapanuiiTa ABojako: C jeaHe
cTpaHe, y 2020. rogmHn Huje 6nno nocnoBaka 3a BpemMe BaHpPedHor cTtawa u 6urno je Beoma crnabo y
nepvogMMa nojavara Tanaca envaemuje; ¢ apyre ctpaHe, ycnen cmamweHe MoryhHOCTU 3a nyToBawa y
WHOCTPaHCTBO, NoBehaHa je Tpaxta 3a foMahuM TYPUCTUYKUM KanauuteTnma.

Y npojekumju ce nowrno of npetnocTtaeke Aa he ce 3aysetocT y 2021. roguHu 6utn 60%, a ga he npoceyHa
ueHa Hohewa ca JOopydYkoM OUTUM Ha HMBOY MpoOceKa KOHKYPEHTCKMX XOTena ca CMVMYHUM cazpXajeMm u
nokauujom. MNMpuxoam oa xpaHe n nuha NpojekToBaHM Cy Ha OCHOBY OAHOCa ca LeHOM CMeLUTaja, yTBpheHux
13 NCTOPMjCKMX MoKa3aTerba u nnaHa 3a 2021. rognHy. Ceu 06jeKTu 3a Koje je NpUMEeHseH TPXULLHW MPUCTyN
NnpoLEeHeHN Cy KOMMapaTMBHUM METOAOM W aHanu3a dep BpedHOCTVM OBUX objekata M3BpLUEHa je Ha
CINMYaH Ha4MH Kao 1 3a 3eMrbuiTe. 3a CBaKy CTaBKy naeHTUMKoBaHa je nokauuja, Tmn objekra, noBpLUMHA
W Opyre KapakTepucTuke u npoHaheHe cy ynopeanBe HEKPETHMHE KOje Cy CIMYHE NpeaMeTHOM 06jekTy no
NPETXOAHO HaBeJeHNM napameTpuma.

3a npukynrbakwe ynopeavBMxX HeKpeTHUHa KopuwheHn cy akTyenHu ornacu, kao u 6asa npeTxogHux
TpaHcakuuja kojy objaBrbyje PI'3, ca koje cy npukynrbeHe TpaHcakuuje us 2019. n 2020. roguHe. Ha ocHoBy
npoHaheHux ynopeauBMX HEKPETHWHA (POPMMPaHM Cy akTyemnHu TPXMWLLUHW PacrnoHW 3a CBaKy CTaBKy
WHBECTMLMOHUX ObjekaTa, a MoTOM u3dpadyHaTe NpoceyHe LieHe HajaaekBaTHujux komnapaTuea (EYP/m2).
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27.

HEKPETHUHE U ONMPEMA KOJE CITYXE OBABJbAHKY JEJIATHOCTHU (HactaBak)

Ca yBohereM HOBWX, CTPOrMX KpuTepujyma 3a obaBrbame TEXHWYKMX nperneda Bosuna, oy objektu cy
npouereHn KomnapaTneHUM npuctynom. C gpyre cTpaHe, ynpaso 360r jeAMHCTBEHOCTH Kojy he umatin kaga
Oyay 3agoBorbaBanu Kputepujyme, HMxoBa BPEAHOCT je BuLIa Of BPEeAHOCTU Nokana apyre HameHe. U3 tor
pasnora, yTBpheHe KomnapaTMBHE LEHe KOpUroBaHe Cy HaBulie Yy 3aBWCHOCTM of Tora Aa nu je
npunarofhaBake 3aBpLUEHO UMW HEe, Kao 1 Of BUCUHE MpeMUje KOjy Cy OBU LIeHTPU reHepucanu un Kojy ce
o4ekyje Aa reHepuy y 6ygyhHocTu.

MpoueHa BpeOHOCTV 3eMIbULLTA U3BPLUEHA MPUMMEHOM TPXWULLHOT MpUCTyna (KomnapaTuBHOT MeTona).
MpoueHa cep BpeaHoCT obyxBaTana je UCTpaxuBake TPXULIHKMX LieHa 3eMrbuliTa Ha ogrosapajyhum
nokauujama n NpoBepy afeKkBaTHOCTU KiMIOBOACTBEHMX BPEAHOCTY.

[a 6u ce nposepuna crabunHocT pesynTtaTa, ypahieHa je aHanu3a OCeTIbMBOCTU YKYNHEe BPEeAHOCTU
nojeAnHUX rpyna HeKpeTHMHa Ha NPOMeHy npeTnocTaBku/NapameTapa Koje Huje moryhe AMPEeKTHO younTu
(amckoHTHa cToma w cTona pacTa 3a Komnnekc ogmapanuwTa 3natmbop, ctona kanuTanusauvje 3a
WHBECTULMOHE HEKPETHMHE NpOLeHeHe MPUHOCHUM MPUCTYMOM).

AHanusa oceTrb-MBOCTU Nokasana je cneaehe:

- BpeAHoCT oamMapanuwTa Ha 3natnbopy He Meha ce 3Ha4yajHO NPOMEHOM AMCKOHTHE CTone u cTone
pacTa y peaugyany; npomeHa 3a 0,5nn y AnckoHTHOj ctonu n/vnu 0,5 nn y ctony pacTta fgaje npomMeHy
BpeaHocTu 3a 2-3%;

- BPEAHOCT HEKPETHMHA NPOLEHEHMX MPUHOCHUM NPUCTYNOM HE Mehsa Ce 3Ha4ajHo ca MPOMEHOM cTorne
Kanutanusauuje; ICTOBpeMeHa npomMeHa cBux ctona 3a 0,25% [osoau 4o NPOMEHe YKyMnHe BPeLHOCTU
3a marbe of 3%.

Moxe ce 3akrbyunTu ga cy pesynTaTv npoueHe CTabumHM U HWUCY 3HayajHO OCETIbMBM Ha NPOMEHe
napameTapa Koju ce He MOry AUPEKTHO YOUUTU.

Xvjepapxuja cep BpeaHOCTM 3emrbuiTa u rpaheBrnHCckMx objekarta y 3aBMCHOCTU Of MHMyTa KopuwheHnx
3a ogmepaBare hep BPeAHOCTH, MpKU Yemy Huje Buno npomeHe y HuBouma ep BpeaHOCTU Y OAHOCY Ha
31. peuembap 2019. roamHe Tako u Ha AaaH 31. geuem6bpa 2020. roguHe, oaTa je y HacTaBKy:

Y xurbagama guHapa
dep BpeaHoCT
31. peuembap

HuBo 1 HuBo 2 HuBo 3 2020.
3emrbuwiTte - 602.636 - 602.636
"paheBuHckn 06jekTn - 716.585 7.225.949 7.942.534

Y xurbapama guHapa
®dep BpeaHoCT
31. peuembap

Huso 1 Hueo 2 Hueo 3 2019.
3emrbuilTe - 609.936 - 609.936
[paneBnHCKkM 06jekTu - 719.994 7.460.278 8.180.272
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27.

28.

HEKPETHUHE U ONMPEMA KOJE CITYXE OBABJbAHKY JEJIATHOCTHU (HactaBak)

Ycarnawasarwe npomMeHa y dep BpedHOCTW cpeacTaBa knacudukoBaHuMX Y HUBO 3 dep BpeaHoOCTH
Xvjepapxwje:
Y xurbagama auHapa

2020. 2019.

Crtambe Ha NoYeTKy roguHe 7.460.278 7.272.696
MpomeHa y cep BpeaHoCTH:
l'ybuum npusHaTtn y 6unaHcy ycnexa, dep BpegHoBawbe (77.464) (1.891)
Hobuun npnsHat y GunaHcy ycnexa, dep BpeaHOBaHEe 22.021 104.565
HobuTtak y Toky neproga obenogateH y 0CTanom yKynHom

pesyntarty - 169.788
'ybutak y Toky nepnoga obenogareH y oCtanomM yKynHom

pesynrary (173.252) (35.872)
Ocrtano (5.634) (49.008)
YkynHo (cmaweHne) noBehare no ocHoBYy ¢hep BpeaHOBaHa

cpeacTBa (228.695) 236.590
Crtambe Ha Kpajy roguHe: 7.225.949 7.460.278

KrsuroBoacTeeHa (HeoTnMcaHa) BpeAHOCT 3eMIbULLITA U HEKPEeTHUHA Ha AaH 31. geuembpa 2020. n 2019.
roavHe 6u 6una npusHaTa Kao WTo crneau aa pyna Huje n3abpana moaen pesanopusauuje y cknagy ca
MPC 16, Beh mogen HabaBHe BpeaHOCTU:

Y xuroapgama auHapa
31. peuembap 31. peuembap

2020. 2019.
3emrbuwite 356.248 356.253
"paheBuHckn 0bjekTn 8.523.466 8.715.673

WHBECTULUMNOHE HEKPETHUHE

Y xuroapama guHapa

2020. 2019.
MoyeTHo cTame - 1. JaHyap 918.073 932.853
Mosehawa 35.839 18.740
OTtyhena n pacxogoBare (3.553) (32.772)
lMpeHoC Ha HEKPEeTHMHE Koje KopuCTK BnacHuk (Hanomena 27) (82.918) (33.251)
Mo3nTtuBHM edekTn npoueHe (HanomeHa 15) 17.743 52.099
HeraTtneHu edektn npoueHe (HanomeHa 16) (18.360) (18.676)
Ocrano (20) (920)
Kpajwe cTame - 31. aeuembap 866.805 918.073

®ep 8pedHOCM UHBECMUUUOHUX HEKDEMHUHa

Hes3aBncHa npoLeHa TPXULLHE BpeAHOCTY MHBECTULIMOHUX HEKPETHUHA M3BpLLEHA je Ha AaH 31. geuembpa
2019. roguHe, pok je lpyna Ha gaH 31. geuembpa 2020. rogvHe cnpoBena AofaTHe aHanuse dep
BPEOHOCTU MHBECTULMOHUX HekpeTHWHa y Penybnuum Cpbuju Ha 6a3um Kojux cy y NMOCMOBHUM KhsMrama
eBnaeHTupaHu ecdekTn obesBpehera y HeTo n3Hocy 617 xurbaga anHapa v To:

MHBeCTMLUMOHE HEKPETHUHE - noBehawe 5.711 xurbaga guHapa:
17.646 xvrbaga AnHapa - KHIDKEHO Yy KOPUCT Npuxoaa; n
11.935 xurbaga guHapa - KebIKEeHO Ha TepeT pacxoaa.

MHBECTMLIMOHO 3eMIbULLITE - CMakerse 6.328 xurbage guHapa:
97 xvurbaga avHapa - KiWKeHO Y KOpUCT NPUX0AaA; U
6.425 xurbage AnHapa - KiWKEHO Ha TepeT pacxoa.

NHBecTUUMOHN 0BjekTn cy npouereHn kopuwheweMm Hekor oa Tpu yobuyajeHa npucTyna npoueHu
BPEAHOCTU: MPUHOCHWM, TPXWULWHUM WM TPOLWKOBHMM npuctynoM. CnpoBegeHoMm aHanusom [pyne
yTBphEeHoO je Aa je meTodonorvja kopnwheHa y NpeTxoaHoj MPOoLeH BPeAHOCTH Y NOTMYHOCTU NPUMEHIbMBA
n y npouenn dep BpegHocTn Ha AaH 31. geuembpa 2020. rognHe, OCMM y Cry4ajy TEXHUYKUX CepBUCa KO
KOjux je ymecTo TpowkoBHor npuctyna y 2020. roanHun kopuywheH TPXULLHA NPUCTY.
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28.

WHBECTULMOHE HEKPETHUHE (HacTaBak)
OcHoBHe npeTrnocTaBke obenogarkeHe cy y HanomeHu 27.
CTpyKTypa MHBECTULIMOHNX HEKPETHWMHA je npukasaHa y cnepehoj Tabenu:

Y xurbagama auHapa
31. geuembap 31. peuembap

2020. 2019.
VIHBECTULIMOHO 3eMIbuLLITE 76.642 86.151
MHBECTULMOHE HEKPETHNHE 769.515 824.480
846.157 910.631

VHBECTUUMOHE HEKPETHMHE Y MPUNPEMU U aBaHCK 3a
WHBECTULMNOHE HEKPETHUHE 20.648 7.442
866.805 918.073

Xujepapxuja dbep BpeaHOCTU MHBECTULIMOHUX HEKPETHMHA Koje cy Gune npeaMeT NpoLeHe y 3aBUCHOCTY of
WHMNyTa kopuwheHnx 3a oaMepaBatbe hep BpeaHOCTH, AaTa je Y HacTaBKy:

Y xurbagama guMHapa
®dep BpeaHoOCT
31. peuembap

Huso 1 HuBo 2 Huso 3 2020.

MHBECTULMOHO 3eMrbuLLTe - 76.642 76.642
MHBECTUUMOHE HEKPETHNHE - 289.432432 480.083 769.515
Y xuroapgama auHapa

®dep BpeaHoCT

31. peuembap

Huso 1 Hueo 2 Hueo 3 2019.

MHBECTULMOHO 3eMrbuLLTe - 86.151 - 86.151
NHBECTNLIMOHE HEKPETHWHE - 264.008 560.472 824.480

Ycarnawasawe npomeHa y dep BpedHOCTM cpefcTaBa KnacuukoBaHWX Y HMBO 3 dep BpedHOCTM
Xujepapxuje:

Y xurbagama guHapa
31. geuembap 31. peuembap

2020. 2019.
CTtame Ha NoYeTKy roguHe 560.472 755.249
MpomeHa y cdep BpegHOCTU:
Ny6uum npusHatn y GunaHcy ycnexa, oep BpegHoBawe (11.894) (9.712)
Hobuun npusHaTtn y GunaHcy ycnexa, dep BpeaHOBaHE 14.050 26.075
Ocrano (82.545) (211.940)
YKynHo (cMarene) noBehare No 0CHOBY dhep BpeaHOBaHa
cpeacTtea 2.156 16.363
Crame Ha Kpajy roguHe: 480.083 560.472
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29. AOYropo4H”M ®MHAHCWUJCKU NMITIACMAHU
Y xurbapama guHapa
31. peuembap 31. peuembap
2020. 2019.
Yyewha y kanutany octanux npaBHUX nvua 53.023 316.123
MHBecTuumje Koje ce gpxe Ao gocneha - ayxxHmyke XoB 110.516 112.131
Heno3ntn koa 6aHaka 528.465 812.282
OcTanu gyropo4Hu nrnacmaHu:
Hamu deno3umu u Kayyuje 22.558 21.070
Ocmarnu dy20poYHU nnacmaHu 19.645 20.324
42.203 41.394
CTtamse Ha gaH 734.207 1.281.930
29.1. Yvyewha y kanutany octanux npaBHUX nuua
Y HapefHoj Tabenu je npukasaHo ydelhe y kanuTany ocTanvx NpaBHUX Nuua, No eMUTEHTUMA:
Y xurbagama guHapa
31. peuembap 31. peuembap
2020. 2019.
Tenekom Cpbuja a.go. beorpag 4 4
AkumoHapckn cdoHg a.a. beorpag 5 5
Yuhor - Export a.g., JaroguHa 49 49
Yapyxene ocurypasada Cpbuje, beorpag 127 127
Beorpancka 6ep3a a.n. beorpag 1.224 1.224
XK Cno6opgHa 30Ha a.a. beorpag 8.381 8.381
PTL "Wabay" a.a. Wabav 43.233 43.233
MTC 6aHka a.g. beorpag - 263.100
CTtame Ha gaH 53.023 316.123
Yyewhe y kanutany octanux npaBHMX nuua Ha gaH 31. geuembpa 2020. roguHe usHocu 53.023 xurbage
avHapa n Hwxe je 3a 263.100 xurbaga guHapa y ogHocy Ha kpaj 2019. roguHe, WTO je nocneguua npoaaje
akumja MTC 6aHke. Hanme, Komnanuja je 03. aBrycta 2020. roguHe ca NpvBPEAHNM OPYLUTBOM Tenekom
Cpbuja a.n. Beorpag 3akrbyunna YroBop o BaHBep3aHCKOj KynonpoAaju akuuja y cknagy ca Kojum je
npopana cee akuuje MTC 6GaHke koje cy 6une y noptdonujy. MNMpogato je 1.469.827 akumja uuja je
KHoMroBOACTBEHa BpedHOCT uaHocuna 179,00 aMHapa no akumju Tj. ykynHo 263.100 xurbaga avHapa, no
ueHn og 180,71 AvHapa no akumju Tj. yKynHa npofajHa BpedHoCT je 265.612 xurbaga guHapa.
29.2. UHBecTMUMje KOje ce Apxe Ao aocneha

MHBecTnumje koje ce apxe oo gocneha cy Ha gaH 31. geuembpa 2020. roguHe usHoce 110.516. xurbaga
AvHapa (112.131 xurbagy avHapa 31. geuembpa 2019. rognHe) u yrnaBHOM Ce OOHOCE Ce Ha AY)XKHUYKE
xapTuje of, BpeaHOCTW Ynju je nsgasanay Penybnuvka Cpbuja wto je npukasaHo y cnegehoj tabenu:

Y xursapgama guHapa

31. peuembap 2020. 31. peuembap 2019.

Homunanna Homunanna
BpeaHocCT Kwsurosopn BpeaHoCcT Kwsurosop-
Oatym KynoHcka (y -CTBeHa (y cTBeHa
pocneha cTona Xurbagamva) Banyrta BpegHoOCT xurmbapgamva) Banyrta BpeAHOCT
OyxHuuke XOB — nspgasanay Penybnuka Cp6uja
16.02.2026 5,85% 500 EUR 60.128 500 EUR 60.143
25.01.2023 4,50% 50.000 PCO 50.388 50.000 PCO 50.700
110.516 110.843
OyxHuuke XOB - uspasanay llonape
ny6nuka Cpncka - 1.288

110.516 112.131
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29. [OYropo4yH”u ®MHAHCUJCKU NNACMAHU (HactaBak)

29.3. [Oeno3uTtu Kop 6aHaka

Henosntu koa 6aHaka nckasaHn y OKBUpY AyropoyHmX hrHaHCKjckMx nnacmana Ha fad 31. aeuembpa 2020.
roanHe nsHoce 528.465 xurbaga guHapa (31. peuembpa 2019 : 812.282 xurbage gnHapa) 1 ogHoce ce Ha
AyropoyHe genosute kog 6aHaka y Penybnuumn Cpbuju n Penybnuum Cpnckoj WwTo je npukasaHo y cnegehoj

Tabenu:
Y xurbapama guHapa
31. peuembap 2020 31. peuembap 2019
Kwsurosoac Kwsurosoac
OaTtym KamaTHa U3HoC TBeHa U3HoC TBEeHa
BaHka pocneha crona aenosuTa Banyra BpeaHoCT Aenosuta BanyTa BpeAHoOCT
Oeno3utn koa 6aHaka y Peny6nuum Cp6uju
Halkbank a.d.
Beorpan 25.08.2021 1,60% - - 1.500.000 EUR 177.621
Halkbank a.d.
Beorpan 05.02.2022 2,00% 1.000.000 EUR 117.580 1.000.000 EUR 117.593
Halkbank a.d.
Beorpan 12.11.2023 1,80% 529.018 EUR 62.202 - - -
1.529.018 EUR 179.782 2.500.000 EUR 295.214
Oeno3utu koa 6aHaka y Peny6nuuu Cpnckoj
KomepuumjanHa
OaHka a.a. 11.07.2022-
Bara Jlyka 08.01.2024 1,90% 2.900.000 BAM 174.342 2.850.000 BAM 171.354
Hawa 6aHka a.g.
Bamnsa Jlyka 30.01.2024 1,90% 250.000 BAM 15.029 - - -
Sberbank a.d. bawwa 28.07.2022-
Jlyka 29.07.2022 1,50% 750.000 BAM 45.088 3.050.000 BAM 183.379
MF banka a.d. 27.06.2022- 1,80 -
Bamnsa Jlyka 29.12.2024 2.20% 800.000 BAM 48.094 1.850.000 BAM 111.230
Raiffeisen bank d.d.
CapajeBo 26.07.2022 1,20% 500.000 BAM 30.059 500.000 BAM 30.062
HoBa GaHka a.n. 18.12.2022-
Bamnsa Jlyka 07.03.2023 1,50% 600.000 BAM 36.071 350.000 BAM 21.043
5.800.000 BAM 348.683 8.600.000 BAM 517.068

30. OCTAIA OYITOPOYHA CPEACTBA

Perpecu ca pokom gocneha npeko roauHy gaHa
JyropoyHa notpaxmBara og Penybnvke Cpbuje

OcTtano

CTtarbe Ha gaH

528.465

Y xuroapama auHapa
31. peuembap 31. peuembap

__ 812282

2020. 2019.
86.070 63.430
- 297.968

588 1.576
86.658 362.974

[lo cmamerna ocTanmx OyropovHuMX cpefcTaBa je [OLWIO ycrneq MNpekkwikaBaka MoTpaxusama Of
Peny6nuke Cpbuje no Yrosopy o perynucawy mehycobHux ogHoca 6p. 68409 oa 21. mapta 2019. roguHe
y nsHocy oa 297.968 xurbaga gnHapa Ha nosuuujy Octanux notpaxueawa numajyhu y suay aa je gocnehe
30. jyHa 2021. roguHe (HanomeHa 31).

38



KOMMAHWJA IYHAB OCUIN'YPAHKSE a.a.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELLUTAJE

31. peuembap 2020. roguHe

31. NOTPAXUBAHA

MoTpaxuBara No OCHOBY:

- MpeMuje XUBOTHUX OcuUrypama

- pemMuje HEXMBOTHMX
ocuryparba

- NpemMuje caocurypama

- NpemMuje peocurypama

- yyewha y HakHaau WwTeTa

- NpaBa Ha perpec

- YCNy>XHO ucnnaheHux wreta

- JaTux aBaHca 3a LTeTe u3
ocuryparba u octanux aBaHca

- MpoBU3Mje u3 nocrosa
peocurypara

- KamaTe Ha gocnene npemuje un
ocTane kamaTe

MoTpaxuBara of 3anocneHnx

Octana notpaxvBana

CTtare Ha gaH

31. neuembap 2020.

31. neuembap 2019.

Y xum-agama guHapa

UcnpaBka UcnpaBska
BpyTo BpeAHoOCTHN Heto BpyTo BpeaHOCTH Heto
519.195 (166.767) 352.428 467.542 (147.448) 320.094
8.821.194 (4.505.618) 4.315.576 7.889.726 (4.376.300) 3.513.426
335.329 (17.130) 318.199 307.000 (14.635) 292.365
752.585 (39.133) 713.452 506.897 (17.350) 489.547
205.662 (77.725) 127.937 272.897 (90.294) 182.603
1.811.660 (1.724.098) 87.562 1.713.045 (1.615.834) 97.211
30.405 (16.900) 13.505 27.518 (15.584) 11.934
526.370 (318.950) 207.420 382.065 (293.286) 88.779
21.263 (942) 20.321 16.895 (1.157) 15.738
911.933 (871.984) 39.949 823.926 (802.327) 21.599
90.935 (24.348) 66.587 68.158 (18.628) 49.530
2.908.170 (2.484.003) 424.167 3.068.026 (2.620.873) 447.153
16.934.701 (10.247.598)  6.687.103 15.543.695 (10.013.716) 5.529.979

MoTpaxuBara No OCHOBY MPEMUje HEXMBOTHUX OCUrypara 1Ucka3aHa HakoH MCnpaBke BPeAHOCTU Ha AaH
31. peuembpa 2020. roguHe y um3Hocy of 4.315.576 xurbaga gvHapa npeactaerbajy 64,54% ykynHux
noTpaxueara Ha Taj aaH (31. geuembap 2019. roanHe: 3.513.426 xurbaga guHapa unu 63,53%).

Ha nosvuuju OcTtana noTpaxuBawa je eBugeHTupaHa Tpeha paTta y HeTo usHocy of 297.968 xurbapa
AvHapa no YroBopy O perynucawy melycobHux ogHoca 6p. 68409 oag 21. mapta 2019. roguHe ca
Penybnvkom Cpbujom (Hanomena 30). Komnanuja je y 2019. roavHmn m3BpluMna ykugawe Wcrpaske
BpegHOCTU noTpaxueana of Penybnuke Cpbuje y ykynHom mnaHocy 1.042.889 xurbaga auHapa (HanomeHa

22).

31.1.

Crtame Ha pgaH 1. jaHyap

HopaTHa ucnpaeka (HanomeHa 23)

KpeTawe Ha pavyHumMma ncnpaBke BpeaHOCTU NoTpaxKuBakwa

Mpuxopa no ocHoBy ycknafuBakwa BPeAHOCTM NOTPaxXmBarka

(HanomeHa 22)
VickrmkaBahe

Crame 31. peuembap

Y xuroapama guHapa

2020. 2019.
10.013.716 10.676.251
1.160.978 1.410.942

(509.730) (1.470.891)

(417.366) (602.586)
10.247.598 10.013.716

39



KOMMAHWJA IYHAB OCUIN'YPAHKSE a.a.0. BEOIPAL

HANOMEHE Y3 KOHCONMMOAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roguHe

32. ®UHAHCUJCKU NNACMAHU

Y xum-agama guHapa

31. peuembap 31. peuembap
2020. 2019.
®duHaHcujcka cpeacTBa
pacnonoxuBa 3a npoaajy:
[yXHuuke xapTuje o BPeAHOCTH 25.783.779 19.994.952
BnacHu4ke xapTuje o BpeaHocTn 1.238.224 1.409.989
27.022.003 21.404.941
®PuHaHcHjcKka cpeacTBa Koja ce uckasyjy no cgep BpeaHoCTH
Kpo3 6unaHc ycnexa:
Ocrane xapTuje o4 BpeOHOCTU U hrHaAHCKHjcka cpeacTsa 148.405 500.851
KpaTtkopo4yHu geno3utu Kkog 6aHaka 7.648.470 8.541.989
OcTtanu KpaTKOpPOYHM PUHAHCHjCKN NNacMaHu
KopnopaTueHe obBesHuLe 59.071 46.862
Ocrano 173.681 176.869
254.736 231.077
Crtare Ha paH 35.051.630 - 30.671.512

®uHaHcujckn nnacmaHn Ha gaH 31. geuembpa 2020. roguHe Genexe nosehawe 3a 4.380.118 xurbapga
avHapa, ogHocHo 14,28% y opgHocy Ha paH 31. peuembpa 2019. roguHe, wTo je Hajpehum genom
nocrneguua ynarawa y gpXkaBHe xapTuje o4 BpegHOCTU.
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32. ®UHAHCWUJCKU MITACMAHMU (HactaBak)

32.1. ®duHaHcujcKa cpeAcTBa pacnonoXxuvsa 3a npoaajy
Y HapepHoj Tabenu npukasaH je npernen ApxaBHUX XapTuja of BpeaHocTn (XoB) knacudukoBaHnx kao
duHaHcHjcka cpeacTBa pacrnonoxvBa 3a Npoaajy - AYXKHUYKe xapTuje oa BpeaHOCTU Ha aaH 31.

aeuembpa 2020. n 2019. roguHe:

Y xurapama guHapa

31. neuembap 2020. 31. neuembap 2019.
Kwurosop- Kwurosop-
Oatym KynoHcka HomunanHna cTBeHa HomwuHanHa cTBeHa
pocneha cTona BpeaHocT BanyTta BpeaHoCT BpeaHoCT Banyta BpeaHoCcT

HyxHudke XoB quju je usdasanay Penybnuka Cpbuja

24.03.2020 2,00% - - - 1.971 EUR 236.305
23.06.2020 2,00% - - - 447 EUR 53.447
29.10.2020 3,00% - - - 1.900 EUR 226.811
12.09.2021 2,50% 660 EUR 79.283 660 EUR 80.678
02.06.2022 2,50% 843 EUR 103.225 843 EUR 98.669
24.07.2022 2,25% 436 EUR 53.121 436 EUR 52.927
20.03.2025 1,10% 1.971 EUR 230.254 - - -
13.06.2025 2,50% 1.000 EUR 124.731 1.000 EUR 125.622
27.05.2026 3,50% 6.026 EUR 796.295 6.026 EUR 778.620
17.03.2027 3,50% 1.550 EUR 207.822 1.550 EUR 208.588
28.03.2028 3,50% 838 EUR 112.804 838 EUR 109.435
21.10.2031 3,75% 2.313 EUR 318.313 2.313 EUR 273.886
28.02.2032 2,00% 1.311 EUR 155.273 - - -
08.09.2032 3,75% 3.327 EUR 455.621 3.327 EUR 471.979
05.04.2020 4,50% - - - 1.660.880 PCO 1.727.962
22.10.2020 8,00% - - - 941.400 PCO 1.001.353
22.04.2021 - 865.500 PCA 862.416 - - -
05.06.2021 10,00% 200 PCO 232 200 PCO 231
11.09.2021 10,00% 50 PCO 59 50 PCO 62
17.01.2022 3,75% 5.542.120 PCA 5.868.732 5.542.120 PCA 5.929.079
05.02.2022 10,00% 1.380 PCO 2.080 1.380 PCO 1.738
07.05.2022 1,70% 953.670 PCO 967.121 - - -
25.01.2023 4,50% 3.438.240 PCA 3.758.338 3.438.590 PCO 3.828.387
06.04.2023 2,00% 2.357.040 PCO 2.394.278 - - -
21.07.2023 5,75% 2.056.950 PCO 2.298.619 1.877.350 PCO 2.143.038
23.10.2024 10,00% 1.500 PCO 1.517 - - -
30.07.2025 3,00% 2.538.090 PCO 2.648.280 - - -
11.01.2026 4,50% 1.628.900 PCO 1.853.693 1.448.190 PCO 1.650.243
08.02.2028 5,88% 458.970 PCO 567.837 458.970 PCO 582.435
20.08.2032 4,50% 1.441.010 PCO 1.610.750 - - -
25.470.694 19.581.495

[LyxHuyke XoB yuju je uzdasanay, Penybnuka Cpricka 276.816 366.124
KopropamusHe obsesHuue — ,,[ padumerb-beozpad” a.o. 36.269 47.333
Crtame Ha paH 25.783.779 19.994.952
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31. peuembap 2020. roguHe

32. ®UHAHCWUJCKM MITIACMAHM (HacTaBak)

Y HapepgHoj Tabenu npwukasaH je npernen ®PUHaHCUWCKMX CpeAcTaBa pacrofioXMBMX 3a npoaajy -
BIacHU4Ke xapTuje oA BpeaHocTu Ha AaH 31. geuembpa 2020. 1 2019. roguHe:

KomepuwjanHa 6aHka a.n. beorpaa

HWC a.n. Hosu Capn

Aepogpom "Hukona Tecna" a.a. beorpaa
EHepronpojekt xonauHr a.a. beorpag
.bocHa Pe“ a.g.o., CapajeBo

"Metanay" a.a. Nopwu MunaHoBsal,
»J1oBheH ocurypare” a.g., Nogropuua
MTC 6aHka a.g. beorpag

~OWiss ocurypame“ a.g., lNogropuua

Y xurbapama auHapa
31. geuembap 31. peuembap

2020. 2019.
921.833 1.036.213
279.151 299.685

29.453 28.175

3.045 5.112

2.228 2.228

1.837 301

677 396

- 37.704

- 175
1.238.224 1.409.989

BpenHocT BnacHW4kux xaptuja o BpegHocTu pyne cmarbeHa je 3a 12,18% wTo je yrnaBHOM nocneauua
naga ueHe akumja y BnacHuwTBy pyne Ha Beorpaackoj 6ep3u kao u npopaje akumja MTC GaHke a.n.

beorpag.

32.2. ®duHaHcujcKka cpeAcTBa Koja ce uckasyjy no ¢gpep BpeaHOCTU Kpo3 GunaHc ycnexa

OcTane xapTuje oa BpeQHOCTU Koje ce Ucka3yjy no cdep BpegHOCTU Kpo3 bunaHc ycnexa obyxeaTajy
cpefcTea nnacvpaHa Koj nHeectuumoHux doHgosa y Penybnuum Cpbuju n Peny6nuum Cpnckoj kao WwTo

je npukasaHo y cneaehoj Tabenu:

Y xurbapama guHapa

Bpoj BpeaHocTt

MHBECTULMOHUX MHBECTULMOHUX 31. peuembap 31. peuembap
UHBecTULMOHU chboHA jeAMHuUa jeanHuua 2020. 2019.
Raiffeisen invest RSD 1 2.064 2 348
Raiffeisen invest EUR - - - 169.693
Kombank invest RSD 101.776 1.416 144.084 320.678
Kombank invest EUR - - - 4.014
llirika investments RSD 904 2.001 1.809 3.604
Ocrarno - Peny6nuka Cpncka - - 2.510 2.514
CTtame Ha paH 148.405 500.851

32.3. KpaTtkopo4Hu Aeno3utu Kog 6aHaka

KpaTtkopouHu aenosutu kog 6aHaka koju Ha aaH 31. peuembpa 2020. roguHe nsHoce 7.648.470 xurbana
avHapa, benexe cmamere y nsHocy og 893.519 xurbaga anHapa, ogHocHo 10,46% y ogHocy Ha kpaj 2019.

roguHe.

KamaTHe cTone no kojuma cy opoyeHu geno3nTtn Ha gaH 31. geuembpa 2020. roguHe y Penybnnum Cpbujn
kpehy ce y pacnoHy oa 1,75% 1o 2,80% roguiime 3a AMHapCKe Oeno3nTe, 3aBUCHO O M3HOCa Aeno3uTta u
poka gocneha, Ook ce cTone 3a AeBu3He aeno3ute kpehy y pacnoHy oa 0,95% po 2,00% roguvwmse.
KamaTHe cTone no kojuma cy opoyeHu aeno3untn y Penybnuum Cpnckoj kpehy ce y pacnoHy og 1% 0o 2,20%

roguHe.
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32.

®PUHAHCUJICKU NNTACMAHU (HacTtaBak)

32.4. OcTtanu KpaTKOpo4HU huHaAHCUjCKN NracMaHun

33.

34.

KopnopatusHe o6Be3HuLe no emuteHTuma Ha aaH 31. geuembpa 2020. n 2019. roguHe npukasaHe cy y
cnegehoj Tabenu:

Y xurbagama guHapa
31. geuembap 31. peuembap

2020. 2019.

MHcTen-nHixerwepuHr 4.0.0. Hoen Cag 16.401 35.962
"paguter" a.n. beorpag 6.000 -
"00 181" g.o.0. beorpan 25.000 -
~Selby” a.o0.0. Beorpag 11.670 10.900
59.071 46.862

Mosunuuja OcTano y ykynHom nsHocy 173.681 xurbagy auHapa (2019: 176.869 xurbaga guHapa) Hajpehum
AEenOM OHOCW Ha MPUMIbEHE YEKOBE MaTUYHOT NpPaBHOr nNuua y yKynHom naHocy 173.564 xurbage AvHapa.

rOTOBUHCKU EKBUBANEHTU U TOTOBUHA

Y xurbagama guHapa
31. geuembap 31. peuembap

2020. 2019.
Tekyhu padyHu 2.053.671 1.851.517
[eBn3Hn padvyHn 1.057.091 698.496
BnarajHa 1.405 908
YekoBu 47.125 42.974
Oenoautn 4.703 4.704
Ocrana HoBYaHa cpefcTea 6.748 6.450
CTtame Ha AaaH 3.170.743 2.605.049

AKTUBHA BPEMEHCKA PA3rPAHUYEHA

Y xurbagama guHapa
31. peuembap 31. peuembap

2020. 2019.
PasrpaHuyenn TpoLwkoBu npubase ocuryparwa 2.880.350 2.680.155
[pyra BpemeHcka pasrpaHMyena 221.802 118.086
CTtarbe Ha gaH 3.102.152 2.798.241

pyna Bpwwn pasrpaHuyere TpollkoBa npubase y cpa3vepu yyewha NpeHOCHe npemuje ocurypawa y
YKYNHOj 6pyTO NnpemMuju ocurypama, nojeAMHaqYHo Mo CBMM 3aKOHCKMM BpCTama Ocurypama.

KpeTare Ha paudyHy pasrpaHuyeHux TpoLWlKoBa MNpubaBe ocurypaka y TOKY roAuHe MpuKasaHo je Kako
cneau:
Y xuroagama guHapa

2020. 2019.
CTtame pasrpaHMyYeHUX TPoLIKoBa npubase
Ha paH 1. jaHyapa 2.680.155 3.260.814
Tpowkosu npubase nNpe pasrpaHnyera 7.251.446 6.809.214
TpoLukoBu npubaBe nocne pasrpaHnyeH-a
(Hanomena 18) (7.051.251) (7.389.873)
Crame Ha aaH 31. neuembpa 2.880.350 2.680.155
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35.

36.

TEXHUYKE PE3EPBE KOJE MAJAJY HA TEPET CAOCUIYPABAYA, PEOCUIYPABAYA U
PETPOLIECUOHAPA

Y xurbapama guHapa

31. peuembap 31. peuembap
2020. 2019.
Pesepse 3a npeHocHe npemuje Koje nagajy Ha TepeT
caocurypaBa4a, peocurypasada n petpoLecuoHapa 2.152.741 2.238.316
PesepBucaHe wwTeTe koje nagajy Ha TepeT caocurypasava,
peocurypaBada n petpoLecnoHapa 3.163.619 1.277.045
OcTtane TexHU4Ke pe3epBe Koje najajy Ha TepeT caocurypaBsaya,
peocurypaBaya n petpoLecuoHapa 17.631 18.811
Crame Ha aaH 5.333.991 3.534.172

KAMWUTAN U PE3EPBE

Y xurbapama guHapa
31. peuembap 31. peuembap

2020 2019.

OCHOBHM 1 ocTanu kanuTtarn 5.853.775 5.853.775

Pesepse 133.580 133.580

PeBanopusaunoHe pesepse 2.980.003 3.239.715

Hepeanusosanu gobuuu 2.124.392 1.980.451

Hepeanusosanu ryouum (817.403) (465.052)
HepacnopeheHna pobur

- HepacnopefieHa dobum paHujux 200uHa 3.140.859 1.189.872

- HepacnopefieHa dobum mekyhe 2o0duHe 3.636.272 2.940.700

6.777.131 4.130.572

Yyewha 6e3 npaBa KOHTpone 287.137 249.138

CTtame Ha AaH 17.338.615 15.122.179

lMpema KkoHconuaoBaHWM WHaHCWjckuMm u3BewwTajuma 3a 2020. rogmHy wckasaH je poburtak pyne y
yKynHoMm usHocy og 3.515.267 xurbaga guHapa (2019. rogmHa: gobutak y nsHocy og 2.959.715 xurbapa
AviHapa), of yera HeTo fobuTaK Koju Npunaga MakUHCKUM akuuoHapyma mu3Hocu 52.247 xurbaga gvHapa
(2019. roguHa: 19.015 xurbaga gvHapa), OOK HeTo JobuTak Koju npunaga BeNMHCKOM BMACHMKY WU3HOCU
3.463.020 xurbapa guHapa (2019. rogunHa: gobutak y uaHocy og 2.940.700 xurbaga guHapa).

MaTtuuyHo apyliTBO je Ha ocHoBy Oanyke CKynwTMHE akumMoHapa o pacnogenu gobutu 3a 2019. roguHy n
ucnnaTtv ameuaeHae, C 6p. 8/20 on 27. anpuna 2020. rogmHe usspLumnna pacnogeny 4oouTKa HEXMBOTHUX
ocurypara 13 2019. roanHe y usHocy og 2.955.477 xnrbaga AvHapa Ha cnegehu HaunH:
- 3a ucnnaty guBuaeHae akumoHapuma KomnaHuje y ykynHom ©pyTo maHocy og 1.030.758
Xurbaga auHapa, o4HOCHO Y 6pyTo usHocy oA 117,42 guHapa no akumju; n
- npeoctanu peo gobutka y wusHocy opn 1.924.719 xwrbaga guvHapa 3agpxaH je Kao
HepacnopefheHa [obuT.

Jo6utak MaTU4HOr APYLUTBO NO OCHOBY XMBOTHOT OcUrypara y nsHocy oa 46.339 xurbaga guHapa 3a 2019.
roanHy pacnopeheH je Ha cnegehu HauunH:

- 85% [obuTka No OCHOBY XXMBOTHOT OCUrypana, ogHocHo 39.388 xurbaga guHapa npyunmucaHo
je ocurypaHuumma y cknagy ca [MpaBuiHWKOM O KpUTepujymMuma M HaumHy obpadyHaBaha
mMaTemMaTuyke pe3epBe XMBOTHUX ocurypawa ("CnyxbeHn nuct Komnanuje", 6p. 18/2016,
HanomeHa 36); n

- 15%, oaHocHo 6.951 xurbagy AMHapa 3agpkaHo je kao HepacnopeheHa Jo6uT.

Ouveunaenaa matuyHor gpywtea ncnnahexa je 02. jyna 2020. roguHe.
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36.

36.1.

KANMUTAN U PE3EPBE (HacTtaBak)
OvBunaenaa je akumoHapuma ncnnaheHa Ha cnegehn HauuH:

- Peny6nuun Cpbujn amenaenaa je ucnnaheHa AMPeKTHOM ynnaToM Ha padyH byyeta, y cknagy ca
WHCTPYKUMjama Ynpase 3a Tpe3op; 1

- CcBMM OcTanuMm akumoHapuma KomnaHuje ausBuaeHpa je ynnaheHa npeko LleHTpanHor peructpa
XapTuja og BPegHOCTW, OAHOCHO Ha HOBYaHe pavyHe npeko 4naHosa LieHTpanHor pernctpa xapTuja
o[ BPeOHOCTM KOZA KOjUX aKLMOHapW MMajy OTBOPEHe BNacHMYKe padvyHe xapTuja og BPegHOCTU.

OvBunaenaa koja npunaga opyLUTBEHOM Kanutany Bogu ce kao o6aBe3a y NOCNOBHUM KisMrama, JOK ce He
YTBPAM KOHa4YaH cTaTyc OPYLUTBEHOr KanuTana.

pyna je HakoH ycBajawa huHaHcKjckmx n3sellTaja 3a 2019. rogmHy msBpLuMnia KOpeKUujy MpoKHKeHe
obaBe3se 3a nopes Ha OOBUT Ha TepeT HepacnopeheHe [obuTtK, a Ha 6a3n AedUHUTMBHOT Nopeckor GunaHca
KomnaHuje y nsHocy og 6.021 xurbagy AvHapa. Y cknagy ca padyyHoOBOACTBEHVUM nponucuma Baxehum y
Peny6nvun Cpbujn, MNpyna je naspLunna npeHoc nsHoca of 86.460 xurbaga AvHapa ca peBanopm3aumoHmx
pes3epBu Ha HepacnopefeHy nobut (2019: 78.379 xurbaga anHapa) No OCHOBY aMOpTU3aLMje HEKPETHMHA
BpeaHOBaHUX MO peBanopun3oBaHMM BpeaHOCTUMA.

OCHOBHM 1 ocTanu KanuTtan

Y xurbapama guHapa
31. peuembap 31. peuembap

2020. 2019.
Akupmjckn kanutan 2.754.874 2.754.874
OpywTBeHun kanutan 2.967.480 2.967.480
YKynHO OCHOBHM KanuTtan 5.722.354 5.722.354
OcTtanu kanutan 131.421 131.421
Crame Ha paH 5.853.775 5.853.775

OcHoBHU kanuTan pyne YnHu:

- aKuujcKM KanuTan y CBOjMHU (U3UYKMX U npaBHuxX nuua: 4.226.121 obunyHux akumja yKynHe
HOMWHarHe BpeaHocTu 2.754.874 xurbage avHapa, Wwrto npeacraerba 48,1423% ykynHor OCHOBHOT
Kanutana, og Jera je y cBojuHn Peny6nuke Cpbuje 3.976.455 oBu4HNX akumja yKynHe HoMUHanHe
BpeaHocTn 2.592.124 xurbape ouHapa, Wwro npeactasba 45,2982% yKynHOr OCHOBHOT kanuTana.

- aKuujckm kanuTan y gpywTBeHOM BriacHMWTBY: 4.552.270 0OUYHMX akumja yKynHe HOMMWHarHe
BpeaHocTu 2.967.480 xmrbaga avHapa, Wwrto npeactaerba 51,8577% ykynHOr OCHOBHOT kanuTana.

Ha pax 31. gpeuembpa 2020. roguHe akumjckv kanutan pyne (kHMroBoACcTBEHa BPEAHOCT) y U3HOCY Of,
2.754.874 xvrbane guHapa (31. peuembap 2019. roguHe: 2.754.874 xnrbage AvHapa) Hanasmo ce y nocegy
ykynHo 3.372 akumoHapa, og Kojux cy 3.212 cmanyka nuua, 142 npasHa nuua, ykbydyjyhm n Penybnuky
Cpbujy, a 18 cy kactogun nuua (31. geuembap 2019. roguHe: ykynHo 3.384 akumoHapa, of kojux cy 3.226
dusunuka nuua, 141 npasHa nuua, ykrbydyjyhn n Peny6nuky Cpbujy, a 17 cy kactogm nuua).
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36.

KANMUTAN U PE3EPBE (HacTtaBak)

CTpyKkTypa akuujckor kanurtana Ha fgaH 31. geuembpa 2020. 1 2019. rognHe 6una je cnegeha:

31. peuembap 2020. 31. peuembap 2019.
y y
% Bpoj xurbapama % Bpoj xurbapama
AKumnoHap y4vewha aKumja AvHapa y4yewha akumja AvHapa
Peny6nuka Cpbuja 94,09% 3.976.455 2.592.124 94,09% 3.976.455 2.592.124
KomepuujanHa 6aHka a.a.

Beorpag 0,62% 26.207 17.084 0,62% 26.207 17.084
Utma Commerc .0.0. Beorpag 0,41% 17.493 11.403 0,41% 17.493 11.403
AMC ocurypame a.n.o. beorpaa 0,35% 14.600 9.517 0,35% 14.600 9.517
Prudence Capital a.a. Beorpag 0,21% 8.720 5.684 0,21% 8.720 5.684
Paposuh Cnaeuwa 0,13% 5.487 3.577 0,16% 6.714 4.377
Caobpahajuu cdakyntet beorpag 0,13% 5.547 3.616 0,13% 5.547 3.616
Koepnuja paraH 0,13% 5.400 3.520 0,13% 5.400 3.520
MeTanau a.g. Mlopwu

MunaHoBal 0,13% 5.391 3.514 0,13% 5.391 3.514
TUK Kocjepuh g.o.0. 0,12% 5.242 3.417 0,12% 5.242 3.417
Knunnyku uerTtap beorpag 0,12% 5.174 3.373 0,12% 5.174 3.373
Ocrtana npaeHa nuua 1,52% 64.404 41.983 1,28% 54.176 35.316
Ocrana cdusndka nuua 1,20% 50.712 33.058 1,21% 51.324 33.456
Kactoan u 36upHu payyH 0,84% 35.289 23.004 0,86% 35.969 23.448
Pynapcko TonuoHunyapcku 6aceH

Bop - - - 0,18% 7.709 5.025
YKynHo 100,00%  4.226.121 2.754.874 100,00% 4.226.121 2.754.874

Ha pgaHn 31. geuembpa 2020. roguHe, 6ep3aHcka LeHa akumja KomnaHuje n3Hocuna je 3.100,00 anHapa
(31. neuembap 2019. roguHe: 3.316 guHapa).

Y cknagy ca unaHom 27. 3akoHa o ocurypawy (“Cnyx6enu rnacHuk PC”, 6p. 139/2014 n 44/2021), oCHOBHM
KanuTan akuMoHapCKor ApyLUTBa 3a ocurypake He Moxe OUTM mMamu of AvMHapcke MpOTWBBPEeAHOCTM
cnepehux usHoca u To 3a:

- XuBOTHa ocurypara EUR 3.200.000 (376.257 xursaga PC[1) ; n

- CBe BpCTe HeXMBOTHUX ocurypara EUR 3.200.000 (376.257 xureaga PC[1).

CTpyKkTypa ocHOBHOr kanuTtana MaTtnyHor gpywiTea (akumjcku n apywteeHn) Ha aaH 31. geuem6pa 2020.
n 31. geuembpa 2019. roguHe npukasaHa je y cnegehoj Tabenu:

Y xurbapama

31. peuembap 2020. 31. peuembap 2019.
PCO EUR PCL EUR
OCHOBHM KanuTan
XKusoTHa ocurypama 1.125.103 9.569 1.125.103 9.568
HexwvBoTHa ocurypana 4.597.251 39.099 4.597.251 39.095
CTame Ha aaH 5.722.354 48.668 5.722.354 48.663

Ocrtanu kanuTtan y ndHocy og 131.421 xurbagy avHapa opMmupaH je y ckrnagy ca 3axTeBuMa perynatmse
HapogHe 6Ganke CpOuje y TpeHyTky npBe npumeHe MehyHapogHux cTaHgapga 3a  (buHaHcujcko
n3BellTaBawe U ykrbyyyjyhu npenasHe ogpenbe taga Baxeher MNpaBunHuka o obpacumMmMa v CagpXuHu
nosuuuja y obpacumma dmHaHCHjCK1X M3BeLLTaja 3a ApYLITBa 3a Ocuryparse, Ha OCHOBY Kora je KomnaHuja
n3BpLUUNa peknacudmKaumjy n3sopa BaHMOCIOBHUX CPEACTaBa y KOPUCT padyHa ocTarnor kanutana. .

46



KOMMAHWJA IYHAB OCUIN'YPAHKSE a.a.0. BEOIPAL

HANOMEHE Y3 KOHCONMMOAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roguHe

36. KAIMWTAN U PE3EPBE (HactaBak)
36.2. HepeanusoBaHu go6uumn

Y xurbapama guHapa

31. peuembap 31. peuembap
2020. 2019.
[obuum no ocHoBy NpepadyHa hMHaHCKHjcKnX U3BeLLTaja

CTpaHor nocnosaka 148.828 148.894

HepeanuaoBaHu gobuum Nno ocHOBY xapTuja of BpeaHOCTH
pacnonoxuBux 3a npoaajy 1.974.177 1.830.170
AkTyapckun gobuum 1.387 1.387
Crtame Ha paH 2.124.392 1.980.451

36.3. HepeanusoBaHu ryouum

Y xurbapama guHapa
31. geuembap 31. geuembap

2020. 2019.

Hepeanu3oBaHu ryéuum no ocHOBY XxapTuja of BpegHOCTU
pacnonoxueux 3a npoaajy 552.271 241.657
AkTyapcku ryouum 265.132 223.395
CTtame Ha gaH 817.403 465.052

37. OYIOPOYHA PE3EPBUCAIA

Y xurbagama guHapa
31. geuembap 31. peuembap

2020. 2019.
MaTtemaTtuuka pesepBa XMBOTHOI OCUrypama 5.351.322 5.041.710
PesepBucara 3a nspaBHamwe pusmka 106.167 95.480
PesepBe 3a 6oHyce 1 nonycre 202.941 156.586
PesepBucara 3a oTnpemHuHe v jydunapHe Harpage 1.099.337 973.287
[Opyra gyropo4yHa pesepBucama 55.278 89.943
Crame Ha aaH 6.815.045 6.357.006

[Opyra nyropoyHa pesepBucata obyxBaTajy pe3epBucara 3a Cy[ACcKe CMOPOBE U OcTana pesepBucama.
37.1. MaremaTtuuka pe3sepBa

Ob6payyH maTeMaTuyke pe3epBe U3BPLLEH je NO HETO MPOCNEKTUBHOj] METOAMW, Y CKnaay ca aktuma pyne u
penesaHTHoM Opnykom HapogHe 6aHke Cpbuje 0 TexHUYKMM pe3depBama U [paBUNHUKOM O TEXHUYKUM
pesepBama AreHuuje 3a ocurypawe Penybnuke Cpncke. MaTemaTtnyka pesepsa Ha gaH 31. geuembpa
2020. rognHe nsHocu 5.356.086 xurbaga gnHapa. Nosehawe MaTtemaTnyke pesepse, y OQHOCY Ha CTawe
Ha aaH 31. neuembpa 2019. roguHe nsHocu 314.376 xurbaga avHapa. Kpetawe Ha padyHMma mateMaTudke
pe3epBe cy npukasaHu y criegehoj Tabenu:

Y xurbapgama guHapa

2020. 2019.
Crtame — 1. jaHyap 5.038.708 4.654.571
HopaTHa pesepsucara (Hanomena 8) 456.193 334.423
Cwmamnena no obpadyHy (Hanomena 12) (34.349) (27.280)
VckopuwheHa pesepsucara - -
Pacnogena pobutn (HanomeHa 36) 39.388 78.267
Ocrano (148.618) 1.729
Crame — 31. geuembap 5.351.322 5.041.710
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37.

37.2.

37.3.

37.4.

OYITOPOYHA PE3EPBUCAIbA (HacTtaBak)

MaTemaTtunuka pesepBa je obpavyHaTa HETO NPOCNEKTUBHOM METOLOM. Y obpadyHy MaTemaTuyke pesepse,
ocumy geny JIAT TecTa, KOpUCTE Ce CTaTUYKe BPEeAHOCTM napaMeTapa 4eMHUCAHNX TEXHUYKMM OCHOBama
BakehMM y MOMEHTY 3aKrbyyena yroopa o ocurypamny. Kpos JIAT TecT BpLuM ce gopesepBauuja yKONmko
ce ykaxe notpeba, Kpo3 yBaxaBare AUHAMWYKUX BPEAHOCTM M Oyayhmx oyekvBara napametapa of
3Hayaja 3a obpayyH (OMCKOHTHUX cTonma, BepoBaTHoha CMPTHOCTW, TPOLUKOBa, MH(nauuje u crona
npecTaHka ocurypara, 04HOCHO BepoBaTHoha nckopuwhera onuuja u rapaHuuja).

Bypnyha oyekvBama y feny napamertapa of 3Havaja 3a obpauyyH JIAT TecTa npouekyjy ce Ha 6asu jaBHO
[OCTYMNHUX UHGOPMaUWja, UHTEPHUX CTaTUCTMKA U Hajborbe npakce, 1 TO:

- 3a BepoBaTHOhy CMPTHOCTM 3BaHW4He Tabnuue CMPTHOCTW Kopuryjy ce yBaxaBajyhu edpekat
WHTEPHO peann3oBaHe CMPTHOCTM Y NopTderby 3a nocneawe Tpu rofauHe;

- OUCKOHTHa cTona, Aata 'y copmu spot ctona 3a ceaky roauHy gocneha, gobuja ce kao paBHOMeEpPHO
noHAepucaHa cTona ocTBapeHuX CTona NpMHoOca Ha CpefcTBa MaTeTaTuyke pesepse y noptdersy,
ofHocHO cTona koje objaBrbyje EIOPA nnu gomahu perynaTop, CBe y 3aBMCHOCTU [a N ce pagu o
cTonama Ha cTpaHe BanyTe unu gomahy BanyTy;

- oyYekuBaHa cTONa WHMNauumje oueweHa je Ha Gasn npojekumja peneBaHTHUX WHCTUTYUMja, Y
3aBucHocTtu og Banyte (HBC, ECB, FED u gp.);

- 0YeKkuBaHM TPOLLKOBW CNpoBOfera ocurypama ouenyjy ce Ha HMBOY Nonuce, a y 3aBUCHOCTU OA
Tapudpe, HaunHa nnahawa u BanyTe yrosopa. lNpoueHa ce pagu Ha 6a3v NnpegMeTHe nosvuumje us
OunaHca ycnexa 3a NpeTxXo4HW nepuod, OAHOCHO Ha 6asv NMpoBM3Mjcke Leme y Aeny TPOLUKOBa
nposusuje;

- BepoBaTHohe npecTaHka yroBopa Ouekyjy Ce Y 3aBUCHOCTU of Tapude u HaumHa nnahawa, a
npoueHa ce pagu Ha 6a3n UHTEepHe CTaTUCTMKE N YNOPeAHe NpaKkce y PervoHy.

Pe3epBa 3a uspaBHame pusuka (P3UP)

O6pauyHate P3UP Ha paH 31. neuembpa 2020. roamHe nsHoce 106.167 xurbaga guHapa, WTo je nosehawe
y 0OHOCY Ha npeTxofHy roauHy 3a 10.687 xurbaga auHapa (31. geuembap 2019. roamHe: 95.480 xurbana
AviHapa).

Pe3epBe 3a 60Hyce 1 nonycre

PesepBe 3a 6oHyce n nonycte Ha aaH 31. geuembpa 2020. rogmHe nsHoce 202.941 xurbagy ovHapa u'y
O[HOCY Ha Kpaj npeTxogHe roauvHe, kKaga cy usHocune 156.586 xurbaga guHapa, nosehaHe cy 3a 46.355
Xuroaga guHapa.

Pe3epBucama y cknagy ca MPC 19 ,,[lpumarsa 3anocneHux*

YKynHM N3HOC 3a OyropoyHo pesepsucamne y cknagy ca MPC 19 je 1.099.337 xurbaga avHapa. Mpunukom
obpayyHa je kopuwheH MeToa npojekToBaHe kKpeauTHe jeauHuue. Kpetawe Ha padyHMMa pesepBucama y

cknagy ca MPC 19 je npukasaHo y cnegehoj Tabenu:

Y xurm-agama guHapa

2020. 2019.
CTtame Ha aaH:
1. jaHyap 973.287 737.030
HopnatHa pesepBurcama - TpoLlak nepuoaa 143.851 192.925
AkTyapcku rybuum npukasaHu Kpo3 octanu pesynrtaT 41.737 107.745
YKynHa gogaTtHa pesepBucara 185.588 300.670
Cwmamnena no obpadyHy (1.412) (1.135)
VckopuwheHa pesepsucara (58.126) (63.250)
Ocrtarno - (28)
CTtambe Ha AaH:
31. peuembap 2020. 1.099.337 973.287
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37.

38.

39.

OYITOPOYHA PE3EPBUCAIbA (HacTtaBak)

O6payyH gyropoyHux pesepsucara y cknagy ca MPC 19, 3a jybunapHe Harpage v OTNpeMHUHE NPUIMKOM
ofnacka y neHaujy, napaheH je Ha ocHoBy cnefeher:

- nopataka O 3arocCneHuM, HUXOBWM FOAMHaMa CTapoCcTW, PagHOM CTaxy WM BUCMHW NpuMamna,
WMHTEPHUM aKTUMa 1 NOCroBHMM nonuTukama MaTtuyHor gpywTea v Ynanvua pyne;

- nocnoBHor nnaHa MaTtuyHor ApywTsa v YnaHuua lpyne;

- nopataka Penybnuykor 3aBoga 3a cTatuCTuKy O 3apagama y Penybnuum Cpbuju, Penybnuum
Cpnickoj, 3akoHa o pagy 1 3akoHa 0 nopesy Ha Joxodak rpahaHa;

- MporHosa eKOHOMCKMX KpeTawa AaTux oA cTpaHe Bnage Penybnuke Cpbuje n HapogHe 6aHke
Cpbuje, kao n HagnexHux gpxasHux opraHa Peny6nuke Cpncke; 1

- aKTyapCKuX NpeTnocTaBku.

AkTyapcke npeTtnocTtaBke kopuwheHe y o6padyHy 3a 2020. n 2019. roguHy cy cnepehe:

- Tabnuue mopTtanuteta P3C Cpbuje 2010-2012., noceBGHO 3a MYLLKM U XXEHCKM NOJT;

- cTona vHBanuauTeTa (BepoBaTHOha HacTaHka MNOTNyHe pagHe HecnocobHocTn) koja nsHocu 0,1%;
- MpojekToBaHa cTona pacrta 3apaga o 5%;

- AWCKoHTHa cTtona of 3%; u

- crtona dnyktyauumje 1,3% (2019: 2%).

AxTyapcke npeTtnocTtaske kopuwheHe y Penybnvum Cpnckoj 3a 2020. n 2019. roamHy cy cnegehe:

- JOMCKOHTHa ctona of 5% roauiumse;

- MpojekToBaHa cTona pacTta 3apaga of 1.02156642% (Ha ocHoBY npoceyHor pacTa y nocnegmwux 10
roguna; 2019: 1.15978);

- npoceyHa drykTyauuja 3anocneHnx y nocnegkmx 3 rogmHa — 7.642276% (2019: 5.946548%);

- Tabnuue mopTtanuteta COPJ 1980-1982, ykynHO 3a MyLLKWN M )XEHCKW MOf;

- Kao M oCTanu ycroBu HEONXOAHW 32 OCTBApMBaH-E NpaBa Ha OTNPEMHUHY.

OYrOPOYHE OBABE3E

Y xurbapama guHapa
31. peuembap 31. peuembap

2020. 2019.
ObGaBese nNo 0CHOBY KpeauTa 13.655 4.721
O6aBe3e No 0CHOBY (PMHaHCUjCKOT N3UHra 93.811 77.162
Ocrtane gyropoyHe obaBese 21.813 -
Crtame Ha paH 129.279 81.883

OONOXEHE NOPECKE OBABE3E
Crarbe oanoxeHux nopeckmx obaeesa npukasaHo je y Hanomenn 25.
[MpomeHe Ha payyHy 0anoXeHNX Nopecknx obasesa y TOKy roguHe npukasaHe Cy Kako cneau:

Y xurbapama guHapa

2020. 2019.
Crame Ha aaH 1. janyapa 460.209 373.989
EdbekaT oanoxeHnx nopesa no oCHOBY cpeAcTaBa Koja NOANexXy
amopTusaumju (38.471) 39.354
Edekat oanoxxeHnx nopesa no OCHOBY yckrahuBarwa BpegHOCTH
XapTuja A0 BPeAHOCTWN pacrorioXusMX 3a npoaajy (19.062) 48.744
Edekat oanoxxeHux nopesa no OCHOBY pe3epBucama 3a
OTNpemMHuHe (4.385) (5.932)
Ocrtano 2.782 4.054
Crame Ha gaH 31. geuembpa 401.073 460.209
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40.

4.

42,

OBABES3E NO OCHOBY LUTETA U YTOBOPEHUX U3HOCA

Y xuroagama guHapa

31. peuembap 31. peuembap
2020. 2019.

O6aBese No OCHOBY LUTETA U YTOBOPEHUX U3HOCA Y:
- 3eMIbU 203.162 188.703
- NHOCTpPaHCTBY 52.217 79.317
CTtamse Ha gaH 255.379 268.020

OBABE3E 3A NPEMWJY, 3APALE U OPYI'E OBABE3E

Y xuroagama guHapa

31. peuembap 31. peuembap

2020. 2019.

ObGaBe3se 3a npemujy peocurypama 1.223.471 574.780
ObaBe3se 3a npemujy caocurypara 975.741 863.072
ObGaBese No OCHOBY 3apaja W HakHaga 3apaja 282.952 262.640
ObaBese npema gobasreavmma 251.687 265.764
MpymIbeHn aBaHcK 255.832 229.667
O6aBe3e 3a nopes Ha MOCIoBe OCUrypaha 74.201 74.009
ObGaBese 3a gnBuaeHae v yyewha y pesynraTy 2.592.330 2.050.442
ObGaBe3se 3a NpoBU3Kjy 1 perpece 68.269 69.530
Ocrtane kpaTkopo4yHe obaBe3se 264.062 224.223
CTtame Ha gaH 5.988.545 4.614.127

Y 2020. rognHu gowno je no noehamwa obaBesa 3a npemujy, 3apagy v apyre obasese, LWITO je npe cBera
pesyntat noeehawa obaBe3a 3a AvBMAEHOY Yy OOHOCY Ha MpeTxogHy roavHy. MckasaHa obaBesa 3a
AvBuUAeHy Hajsehum aernom ce ogHOCK Ha HeucnnaheHy ouBuaeHOy Koja npunaga ApYLUTBEHOM Kanutany
(HanomeHa 36).

WckasaHa obaBesa 3a guBmaeHay y nsHocy 2.592.330 xurbage anHapa Ha gaH 31. geuem6pa 2020. roguHe
ogHocu ce HajpehvM genom Ha AvBMAeHAdy Koja npunaga ApYLUTBEHOM KanuTtany y udHocy of 2.542.718
xurbaga gvHapa (no ocHoBy pacnogene gobutka ns 2019. roguHe nsHoc of 534.528 xurbaga avHapa ,
OOHOCHO MO OCHOBY pacnogerne nobuTtka octBapeHor y 2018. n paHujum rognHama msHoc og 2.008.190
Xurbaga ouHapa).

PE3EPBE 3A NPEHOCHE NPEMWJE

Y xurbapama guHapa
31. peuembap 31. peuembap

2020. 2019.
[MpeHocHe npemuje >XMBOTHUX OcUrypama 1 caocurypara 435.900 417.945
[MpeHocHe nNpemuje HEeXMBOTHUX OCUrypara U caocurypama 13.615.849 12.898.648
MpeHocHe npemuje peocurypara 1 petpouecuja 500.033 1.094.588
Crtame Ha paH 14.551.782 14.411.181

OOpayyH NpeHoCHe Npemuje ocurypara M3BpLUEH je Y cKragy ca aktuma [pyne, peneBaHTHOM OAMYyKOM
HapogHe 6aHke Cpbuje n NpaBUnHMKoOM O TEXHUYKUM pesepBamMa AreHuuje 3a ocurypawe Penybrnivke
Cpncke, meToaoM ,pro-rata temporis®. YKynHa npeHoCcHa npemMuja ocurypara, caocurypara u peocurypara
Ha gaH 31. peuembpa 2020. roanHe nsHocn 14.551.782 xurbage guHapa, 'y OQHOCY Ha Kpaj NnpeTxoaHe
roanHe kaga je nsHocuna 13.981.136 xurbaagy aguHapa, nosehaHa je 3a 570.646 xurbaga aguHapa.

lMpomeHe Ha pe3epBama 3a NpeHoCHe npemuje npukasaHe cy y Hanomenu 50.3.
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43. PE3EPBE 3A HEUCTEKNE PU3UKE

pyna je Ha gaH 31. geuembpa 2020. roanHe obpasoBana pesepse 3a HeucTekne pusuke y usHocy 370.000
xurbaga avHapa (31. geuembap 2019. roguHe: 311.138 xurbaga guHapa), umajyhn y Buay aa je oueknBaHu
M3HOC LUTeTa M TPOLUKOBa y HapedHOM nepvogy Mo yroBopuma u3 Tekyher nmepuopa BULIM Of M3HOCA
pesepBwu 3a NpeHocHe npemMuje, a y cknagy ca OanykoM o TexHnyYkum pesepsama (,CnyxbeHn rmacHuk PCY,
6p. 42/2015 1 36/2017) n peneBaHTHXM aKTOM MOCIMOBHe nonuTuke pyne.

44. [OPYrA NACUBHA BPEMEHCKA PA3IPAHNYEILA

Y xurbagama guHapa
31. geuembap 31. geuembap

2020. 2019.
[onpwuHoc 3a NnpeBeHTUBY 1.030.147 1.009.748
Octana nacuBHa BpeMeHcKa pasrpaHnyera 179.271 180.899
CTtame Ha AaH 1.209.418 1.190.647

45. PE3EPBUCAHE LUTETE

Y xurbagama auHapa
31. peuembap 31. peuembap

2020. 2019.
PesepBucaHe wteTe XMBOTHMX OCUryparsa U caocurypama:

- HacTane HenpujaBsbeHe LWITETE 120.341 97.455
- HacTane npujaBrbeHe LWTETE 61.800 41.590
182.141 139.045

PesepBucaHe WwTeTe HEXMBOTHNX OCUIypaka U caocurypama:
- HacTarne HernpujaBrbeHe LWITETE 7.321.059 7.309.672
- HacTane npujaBrbeHe WTeTe 7.154.853 5.605.668
14.475.912 12.915.340
Ypenu y wtetama caocurypamwa, peocurypara u petpouecuja 2.881.626 1.366.625
Crtame Ha paH 17.539.679 14.421.010

PesepBucate wrete Ha aaH 31. aeuembpa 2020. roguHe yTBphEHE Ccy y cknagy ca MHTEPHOM perynaTveomM
pyne n n3Hoce 17.539.679 xurbaga guHapa, OOK Cy Ha Kpajy npetxoaHe roauHe mnsHocune 14.421.010
xurbaga gvHapa. lNoBehawe pesepBUCaHMX LITETA Y OOHOCY HA MpPeTXogHy roauHy msHocu 3.118.669
xurbaga guHapa. lNpomeHe Ha padyHMma pe3epBucaHux LTeTa npukasaxe cy y Hanomenu 50.3.

MN3Hoc pesepBucaHux wWwTeTa je yTBpPREH y cknady ca MHTEPHWM MpaBuIHULMMA, KOjU Cy Yy cKnagy ca
3aKOHCKUM W1 NOA3aKOHCKMM akTuMa perynatopa y Penybnvum Cpbujm n Penybnuum Cpnckoj.

Kop BpcTta ocurypama roe ce obpadyH pagu Mack-oBoM MeToAoM nonasHu MHTepBanu noeepeka (Koju
onpenyjy nsHoce mMaprvHe puauka) cy 6unu KoHa4YHuU MHTepBanu Ha Kpajy npeTxoaHe roguHe: 3a BpcTy 01
—99,93%; 3a BpcTty 02 — 96%; 3a BpcTy 03 — 93,85%; 3a BpcTy 08 —85,366%; 3a BpcTy 09 — 91,219%; 3a
BpcTy 10 — 99,999999620672%; 3a Bpcty 13 - 64,2% un 3a Bpcty 18 — 99,91%. MNMocne nopehena ca
WCKYCTBOM KOPUrOBaHW Cy MHTepBanu noeepewa Ha cnegehvm Bpctama ocurypara : 03 — 99,9998% n 08
— 95,40%. MowTo 2020. rognHa Huje Guna pegoBHa 300r CBUX AellaBaka Be3aHO 3a MaHAemujy, Huje
W3BECHO Ja je AuHaMuKa npujase LWTeTa ocTana ucta Kao paHujux rogmHa, Hucy nckopuwiheHe moryhHocTum
lMpaBunHrka o cmamVBary MHTepBana noBepena y 04HOCY Ha npeTxodHy roamHy. OgHOCHO ako je run-off
nokasmBao Cy(uUUMT MHTEPBan NoBepeHa je 0CTao UCTU Kao NpeTxoaHe roauHe. Mo obpayvyHy HacTanmx
HenpwujaBrbeHMX LITETA U3BPLLEH je 0bpayvyH no JIAT TecTy, KOju je nokasao AOBOFbHOCT Ha CBMM BpcTama
ocurypara, Tako Aa Huje Ouno JogaTtHux M3MeHa wHTepBana noBepewa. KoHayHa pesepBauuja
3a0BoSbaBa kKpuTepujyme nopehera ca UCKyCTBOM M TECT ajekBaTHOCTU obaBe3a. MIHTepBanv noBepena
oapehyjy U3HOC MapruHe puanka Koju je noTpebHO MmaTh Ha HMBOY BPCTE OCUrypaha y 3aBUCHOCTU Of
nopehera ca UCKYCTBOM M TecTa afeKBaTHOCTM pe3epBucaHux wrteta. OcHoBa 3a obpadvyH Cy pa3BojHU
TpoyrnoBu npujaBreeHnx wreta (incured claims) Hactanux og 2005. — 2020. roguHe (y3 KOpuropahe
pesepBUCaHUX HacTanux nNpujaBrbLEHUX LUTETa paHnjux rognHa Ha OCHOBY OCTBapeHa A0 AaHa ob6payyHa).
OcTane BpcTe ocurypara ce paze nayLanHoM MeTOLOM.

YTBphEeH M3HOC pe3epBUCAHMX LUTETA je Y CKnady Cca akTyapCKoOM CTPyKOM M nponucuma u obesbehyje
TpajHO ucnywene obasesa pyne.
Mopgaum o pasBojy WTeTa NpukasaHu cy y HanomeHn 50.3.
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46. BAHBWUIIAHCHA AKTUBA U NMACUBA

Y xurm-agama guHapa

31. neuembap

31. meuembap

2020. 2019.
MpuMrbeHe MeHuue (a) 253.053 948.982
W3pgaTte meHuue (6) 41111 16.490
[ata jemcTBa (B) 64.259 34.259
Ocrtana notpaxuBatba / obasese (r) 34.382 226.829
Ocrtano 47.032 53.764
Crtame Ha gaH 439.837 1.280.324

(@)

(6)

()

Mpyna Ha paH 31. peuembpa 2020. rognHe nocepyje ykynHo 6.471 MeHuUy Koje Cy NMpUMIbeHe,
Hajuyewhe, kao cpeacTso obesbeherwa. Of ykynHor 6poja npuMrbeHnx meHnua 6.449 cy 6naHko, 4OK
Cy ocTanux 22 nonykeHe Ha yKynaH usHoc of 253.046 xurbaga guHapa.

Ipyna je Ha gaH 31. geuem6pa 2020. rogmMHe usgana ykynHo 825 6naHko MeHuua n 122 nonyHeHmx
Ha n3Hoc of 41.111 xurbaga guMHapa Kao cpefcTBo dmHaHcmjckor 06e3behena 3a noTpebe yyelwha
Ha TeHaepvMa, Mo yroBopuma o nsgaBaky 6aHKapCKux rapaHumja kao 1 no Apyrmm ocHoBama (3akyn
NMOCMNOBHOT NPOCTOPa, OTBapake pavyHa).

Y BaHOunaHCHOj eBMaeHuUMju Cy eBuaeHTMpaHa garta jemcraBa y usHocy 64.259 xurbapga gvHapa
(2019:34.259 xurbapa gnHapa). Haume, kao nocneguua y3vmara peduHaHcupajyher kpeguta koju
je opobpeH 3aBucHOM npaBHOM nuuy JyHaB ayto“, y uumby obesbehewa noTpaxvBara
yCrocTaBrbeHa je 3arnora Ha NyTHUYKUM BO3UMMMA.

Y BaHbGunaHcHoj eBuaeHumju pyne eBuaeHTUpaHo je noTpaxusakwa/obaBesa y maHocy of 34.382

Xurbaga guMHapa. HaBegeHu n3Hoc ce 0gHOCK Ha:

- HeucnnaheHa HOBYaHa CpefCTBa KnunjeHaTa No OCHOBY MPUHYAHMX OTKyna xapTuja of BpeaHOCTH
M AMBMAeHAe, Koja ce ApXXe Ha HAMEHCKOM HOBYaHOM padyHy usy3etom of 6rokage / obasesa 3a
HeucnnaheHy aAvBuaeHAy 3aBMCHOr npaBHor nuua ,Dunav Stockbroker” y ykynHom nsHocy 34.328

Xurbaga guHapa; u

- noTpaxuBahe / obaBe3a 3a hoHA NO OCHOBY CTaHOBaha 3aBUCHON MpasBHor nuua ,JyHas ayto“ y

usHocy oA 54 xurbage avHapa.

(n) Takohe, 'pyna Ha gaH 31. geuembap 2020. roguHe, y BaHOWUMaHCHO] eBMAEHLMU NMa EBUAEHTMPAHY
ynucaHy XunoTeka Ha HEnoOKPeTHOCT 3anoXxHor AyxHuka “Ipaguters-beorpap” a.n. beorpag Ha

47.032 xurbage guHapa.

47. TEXHWYKE PE3EPBE

CTpyKkTypa TexHudkux pesepsu [pyne Ha gaH 31. geuembpa 2020. n 2019. rogmMHe npukasaHa je kako

cneau:

Y xum-agama guHapa

31. peuembap

31. peuembap

2020. 2019.
MaTematuuka pesepsa (HanomeHa 37.1) 5.351.322 5.038.708
PesepBe 3a nspaBHame pusmka (HanomeHa 37.2) 106.167 95.480
PesepBe 3a 6oHyce n nonycte (HanomeHa 37.3) 202.941 156.586
Pesepse 3a npeHocHe npemuje (HanomeHa 42) 14.551.782 13.981.136
PesepBe 3a Henctekne pusunke (HanomeHa 43) 370.000 311.138
PesepBucaHe wrete (HanomeHa 45) 17.539.679 14.421.010
Crtame Ha paH 38.121.891 34.004.058

TexHuuke pesepse pyne Ha aaH 31. geuembap 2020. roamHe nsHoce 38.121.891 xurbagy avHapa (31.
aeuembap 2019. roguHe: 34.004.058 xurbaga gvHapa), a TEXHUYKE pes3epBe y caMonpuapxajy M3Hoce
32.787.900 xurbaga guHapa (31. geuembap 2019. roguHe: 30.902.933 xurbape guHapa). pyna je
o6e3beanna noTNyHy MOKPMBEHOCT TEXHWUYKUX pe3epBu MponvcaHvMM obnvuuma ynarawa y cknagy ca
peneBaHTHUM MponMcuma Koju perynuiy obnact ocurypawa y Penybnuum Cpbuju n Penybnuum Cpnckoj.
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48. U3BELUTABAHKE MO CETMEHTUMA

NOCNOBHU
(PYHKLUMOHAIHW) NPUXOOU

Mpuxoan oa npemuja ocurypama u
caocurypama

Mpuxoam og npemuja peocuryparsa
1 peTpouecuja

Mpuxoawm oa nocnosa HeNnocpeaHo
noBe3aHux ca NocrnoBuma
ocurypatra

OcTanu nocrnoBHW Npuxoamu

nocnoBHU
(PYHKLUMOHAIHWU) PACXOOU

Pacxoaw 3a gyropoyHa
pesepBucama n PyHKUMOHanHe
AonpuHoce

Pacxoau HakHapga wrteTta u
YroBOPEHWUX n3Hoca

PesepsucaHe wrete

Mpuxoam no ocHoBy perpeca u
npogaje ocurypaHux owteheHnx
cTBapu

[MoBehawe ocTannx TEXHUYKNX
pe3epBu - HETO

CMmatbere ocTanmx TEXHUYKUX
pe3epBu — HETO

Pacxoau 3a 6oHyce 1 nonycte

OcTanu nocroBHW pacxoam

[o6uTtak — 6pyTO NOCNOBHMU
pesyntar

nPMXxoau u PACXogu no
OCHOBY MHBECTULIMOHE
AKTUBHOCTU

Mpvxoam of vHBeCTUparsa
cpeqAcTaBa ocurypara

Pacxoau no ocHoBY UHBECTUPaH-a
cpeacTaBa ocurypara

[lo6uTak M3 MHBECTULIMOHE
aKTUBHOCTU

Y xurbagama AuHapa

XuBotHa
ocurypama,
YKynHo 3a ocum XuBotHa MnoBHu KpeaouTtn HexuBoTHa
2020. Ocurypate ocurypamwa ocurypamwa Hesroga n objekTn u Basayxo- OaroBsop- 7] ocurypamwa
roauHy XKUBOTa XUBOTA 36upHO a30. Bo3una TpaHcnopT nnosu WmoBuHa HOCT jemcTBa OcTtano 36upHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
27.022.742 2.803.729 150.573 2.954.302 1.555.947 2.462.374 327.237 (21.627) 5.358.378 12.661.454 105.398 1.619.279 24.068.440
1.701.990 - 1.701.990 1.701.990
188.614 - - - 699 1.741 88 55 1.962 172.085 80 11.904 188.614
1.216.319 - - - 1.095 10.803 484 76 248.091 41.069 21.546 893.155 1.216.319
30.129.665 2.803.729 150.573 2.954.302 1.557.741 2.474.918 327.809 (21.496) 5.608.431 12.874.608 127.024 4.226.328 27.175.363
(1.751.595) (501.181) - (501.181) (8.221) (13.237) (2.560) (42) (128.346) (1.043.356) (19.007) (35.645) (1.250.414)
(12.688.162) (1.827.469) (65.405) (1.892.874) (685.593)  (1.842.681) (138.308) (4.841) (2.248.563) (4.560.825) (100.911)  (1.213.566) (10.795.288)
(1.236.430) (42.542) (1.244) (43.786) 5.194 (238.171) (88.881) (11.040) (370.777) (141.279) 22.192 (369.882) (1.192.644)
580.706 - - - 8 120.927 22.078 1 1.772 342.632 49.794 43.494 580.706
(2.755) - - - - - - - - - (2.755) (2.755)
50.133 34.349 - 34.349 - 1.440 8.614 - 1.656 - - 4.074 15.784
(1.923.697) (87.580) - (87.580) (205.649) (368.393) (22.940) (341) (1.168.411) (41.360) (7.060) (21.963) (1.836.117)
(1.018.711) - - - - - - - - - - (1.018.711) (1.018.711)
(17.990.511) (2.424.423) (66.649) (2.491.072) (894.261)  (2.340.115) (221.997) (16.263)  (3.912.669) _ (5.444.188) (54.992) (2.614.954) _ (15.499.439)
12.139.154 379.306 83.924 463.230 663.480 134.803 105.812 (37.759) 1.695.762 7.430.420 72.032 1.611.374 11.675.924
1.305.622 259.624 13.209 272.833 112.441 60.192 163.164 54.067 133.095 252.835 108.185 148.810 1.032.789
(118.852) (61.390) (2.998) (64.388) (23.073) (21.444) (22.769) (6.835) (74.209) (114.876) (13.782) 222.524 (54.464)
1.186.770 198.234 10.211 208.445 89.368 38.748 140.395 47.232 58.886 137.959 94.403 371.334 978.325
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48. U3BELUTABAHKE NO CEFMEHTUMA (HacTtaBak)

TpowkoBu cnpoBohewa
ocurypamwa

TpoLukoBu npubase

TpoLukoBu ynpase

Octanu TpoLukoBu cnposohera
ocurypata

MpoBu3nja og peocurypama u
peTpouecuja

MocnoBHu go6uTak/(ryéurak) —
HeTO NOCNOBHM pe3ynTar

®UHAHCUJICKN U OCTANU
nPUXoAu/(PACX0ON)
PrHaHCHjCKM NPUXOAN OCUM

dUHaHCHjCKUX Npuxoaa Nno OCHOBY

MHBECTULIMOHE aKTUBHOCTU
PuHaHCKHjCKN pacxoan ocum

MHaHCKCKMX pacxofa No OCHOBY

MHBECTULIMOHE aKTUBHOCTY

Mpuxoawn oa ycknahveaka
BPeAHOCTU NOTpaxuBara u apyre
MMOBMHE KOja CryXw 3a
obaBrbake AenaTtHoCcTu

Pacxoau no ocHoBy o6e3Bpehera
noTpaxveara 1 Apyre UMOBUHe
Koja crnyxu 3a obaBrbare
AenaTtHocTn

OcTtanu npuxoamn

OcTtanu pacxoau

AOBUTAK/(T'YBUTAK)
M3 PEOOBHOI MOCNIOBAHA
NMPE ONMOPE3UBAHA

HETO OOBUTAK/(T'YBUTAK)
NOCNOBAHA KOJE CE
OBYCTABJbA

AOBUTAK/(T'YBUTAK) NPE
OMNOPE3NBAHA

Y xurbagama auHapa

XuBoTHa
ocurypama,
YKynHo 3a ocuM XXuBoTHa MnoBHKn HexuBoTHa
2020. Ocwurypate ocurypamwa ocurypamwa Hes3roga n objekTn n Basagyxo- OparoBop- Kpeautu n ocurypamwa
roauHy XKuBOTa XuBoTa 36UpHO a30. Bosuna TpaHcnopTt nnosu WUmoBuHa HOCT jemcTBa Octano 36upHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
(7.051.251) (476.678) (24.366) (501.044) (348.366) (763.341) (77.351) (6.912) (1.367.442) (2.676.539) (29.418)  (1.280.838) (6.550.207)
(2.165.067) (173.675) (9.171) (182.846) (124.056) (235.701) (84.758) (17.478) (370.785) (897.679) (47.618) (204.146) (1.982.221)
(67.369) (4.342) (225) (4.567) (3.649) (1.818) (5.454) (1.818) (3.636) (7.272) (3.636) (35.519) (62.802)
490.344 3.332 - 3.332 13 61 2.366 3.810 85.391 8.921 6.580 379.870 487.012
(8.793.343) (651.363) (33.762) (685.125) (476.058) (1.000.799) (165.197) (22.398) (1.656.472) (3.572.569) (74.092)  (1.140.633) (8.108.218)
4.532.581 (73.823) 60.373 (13.450) 276.790 (827.248) 81.010 (12.925) 98.176 3.995.810 92.343 842.075 4.546.031
249.344 2.844 147 2.991 905 18.400 1.147 3.034 35.857 137.975 10.047 38.988 246.353
(75.950) (3.567) (173) (3.740) (1.187) (2.084) (205) (2.639) (7.089) (5.037) (334) (53.635) (72.210)
555.350 28.541 422 28.963 38.454 51.194 52.329 17.278 171.959 103.462 36.172 55.539 526.387
(1.255.518) (50.844) (717) (51.561) (70.183) (145.922) (68.194) (14.513) (297.300) (359.213) (62.160) (186.472) (1.203.957)
231.127 8.219 347 8.566 11.985 7.408 16.528 5.404 25.485 30.210 11.006 114.535 222.561
(92.311) (987) (16) (1.003) (3.304) (4.397) (563) (111) (48.798) (20.969) (317) (12.849) (91.308)
4.144.623 (89.617) 60.383 (29.234) 253.460 (902.649) 82.052 (4.472) (21.710) 3.882.238 86.757 798.181 4.173.857
(9.137) - - - (139) (601) (96) (19) (2.159) (2.613) (441) (3.069) (9.137)
4.135.486 (89.617) 60.383 (29.234) 253.321 (903.250) 81.956 (4.491) (23.869) 3.879.625 86.316 795.112 4.164.720
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NOCNOBHU
(PYHKLUMOHAIHW) NPUXOOU

Mpuxoan oa npemuja ocurypama u
caocurypama

Mpuxoam og npemuja peocuryparsa
1 peTpouecuja

Mpuxoawm oa nocnosa HeNnocpeaHo
noBe3aHux ca NocrnoBuma
ocurypatra

OcTanu nocrnoBHW Npuxoamu

nocnoBHU
(PYHKLUMOHAIHWU) PACXOOU

Pacxoaw 3a gyropoyHa
pesepBucama n PyHKUMOHanHe
AonpuHoce

Pacxoau HakHapga wrteTta u
YroBOPEHWUX n3Hoca

PesepsucaHe wrete

Mpuxoam no ocHoBy perpeca u
npogaje ocurypaHux owteheHnx
cTBapu

[MoBehawe ocTannx TEXHUYKNX
pe3epBu - HETO

CMmatbere ocTanmx TEXHUYKUX
pe3epBu — HETO

Pacxoau 3a 6oHyce 1 nonycte

OcTanu nocroBHW pacxoam

[o6uTtak — 6pyTO NOCNOBHMU
pesyntar

nPMXxoau u PACXogu no
OCHOBY MHBECTULIMOHE
AKTUBHOCTU

Mpvxoam of vHBeCTUparsa
cpeqAcTaBa ocurypara

Pacxoau no ocHoBY UHBECTUPaH-a
cpeacTaBa ocurypara

[lo6uTak M3 MHBECTULIMOHE
aKTUBHOCTU

Y xurbagama AuHapa

XuBotHa
ocurypama,
YKynHo 3a ocum XuBotHa MnoBHu KpeaouTtn HexuBoTHa
2019. Ocurypate ocurypamwa ocurypamwa Hesroga n objekTn u Basayxo- OaroBsop- 7] ocurypamwa
roauHy XKUBOTa XUBOTA 36upHO a30. Bo3una TpaHcnopT nnosu WmoBuHa HOCT jemcTBa OcTtano 36upHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
25.946.252 2.264.719 186.442 2.451.161 1.295.576 2.306.086 297.098 7.635 4.964.761 12.651.872 145.090 1.826.973 23.495.091
974.795 - - - 974.795 974.795
375.944 - - - 647 1.326 161 32 1.888 356.337 93 15.460 375.944
1.139.077 - - - 999 8.915 492 53 217.953 41.440 14.977 854.248 1.139.077
28.436.068 2.264.719 186.442 2.451.161 1.297.222 2.316.327 297.751 7.720 5.184.602 13.049.649 160.160 3.671.476 25.984.907
(1.626.498) (326.821) (17.940) (344.761) (6.975) (13.440) (8.044) (13) (119.980) (1.083.939) (13.803) (35.543) (1.281.737)
(12.196.407) (1.513.596) (80.781) (1.594.377) (740.843)  (1.552.095) (154.183) (2.644) (2.436.526) (4.309.562) (111.571)  (1.294.606) (10.602.030)
(1.678.673) (86.268) (3.967) (90.235) (189.112) (50.446) 17.423 661 122.082 (1.335.751) (3.314) (149.981) (1.588.438)
529.184 - - - 75 110.444 1.703 1 9.977 255.180 98.598 53.206 529.184
(2.581) - - - - - - - - - - (2.581) (2.581)
56.781 27.280 - 27.280 - - 129 - - - 29.372 - 29.501
(1.738.000) (80.722) - (80.722) (147.222) (350.612) (33.298) (852)  (1.053.156) (29.769) (619) (41.750) (1.657.278)
(1.005.086) - - - - - - - - - - (1.005.086) (1.005.086)
(17.661.280) (1.980.127) (102.688) (2.082.815)  (1.084.077) _ (1.856.149) (176.270) (2.847) _ (3.477.603) _ (6.503.841) (1.337) (2.476.341) _ (15.578.465)
10.774.788 284.592 83.754 368.346 213.145 460.178 121.481 4.873 1.706.999 6.545.808 158.823 1.195.135 10.406.442
1.273.458 239.196 22.138 261.334 95.349 90.453 92.498 29.180 201.977 416.656 61.169 24.842 1.012.124
(88.980) (6.934) (595) (7.529) (5.373) (5.481) (4.672) (1.450) (14.248) (27.503) (3.044) (19.680) (81.451)
1.184.478 232.262 21.543 253.805 89.976 84.972 87.826 27.730 187.729 389.153 58.125 5.162 930.673
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48. U3BELUTABAHKE NO CEFMEHTUMA (HacTtaBak)

TpowkoBu cnpoBoherwa
ocurypamwa

TpoLukoBu npubase

TpoLukoBu ynpase

Octanu TpoLukoBu cnposohera
ocurypata

MpoBu3nja og peocurypama u
peTpouecuja

MocnoBHu go6uTak/(ryéurak) —
HeTO NOCNOBHM pe3ynTar

®UHAHCUJICKN U OCTANU
nPUXoAu/(PACX0ON)
PrHaHCHjCKM NPUXOAN OCUM

dUHaHCHjCKUX Npuxoaa Nno OCHOBY

MHBECTULIMOHE aKTUBHOCTU
PuHaHCKHjCKN pacxoan ocum

MHaHCKCKMX pacxofa No OCHOBY

MHBECTULIMOHE aKTUBHOCTY

Mpuxoawn oa ycknahveaka
BPeAHOCTU NOTpaxuBara u apyre
MMOBMHE KOja CryXw 3a
obaBrbake AenaTtHoCcTu

Pacxoau no ocHoBy o6e3Bpehera
noTpaxveara 1 Apyre UMOBUHe
Koja crnyxu 3a obaBrbare
AenaTtHocTn

OcTtanu npuxoamn

OcTtanu pacxoau

AOBUTAK/(T'YBUTAK)
M3 PEOOBHOI MOCNIOBAHA
NMPE ONMOPE3UBAHA

HETO OOBUTAK/(T'YBUTAK)
NOCNOBAHA KOJE CE
OBYCTABJbA

AOBUTAK/(I'YBUTAK) NPE
OMNOPE3NBAHA

Y xurbagama auHapa

XuBoTHa
ocurypama,
YKynHo 3a ocuM XXuBoTHa MnoBHKn HexuBoTHa
2019. Ocwurypate ocurypamwa ocurypamwa Hes3roga n objekTn n Basagyxo- OparoBop- Kpeautu n ocurypamwa
roauHy XKuBOTa XuBoTa 36UpHO a30. Bosuna TpaHcnopTt nnosu WUmoBuHa HOCT jemcTBa Octano 36upHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
(7.389.873) (427.582) (25.431) (453.013) (320.524) (680.031) (64.162) (7.777) (1.257.361) (3.372.611) (26.232) (1.208.162) (6.936.860)
(2.044.052) (158.467) (20.241) (178.708) (137.857) (239.292) (72.675) (20.003) (396.308) (795.975) (45.942) (157.292) (1.865.344)
(68.564) (4.238) (484) (4.722) (3.189) (2.658) (3.444) (1.118) (5.323) (11.465) (2.318) (34.327) (63.842)
428.906 2.181 3 2.184 5 183 2.247 914 79.485 7.068 10.417 326.403 426.722
(9.073.583) (588.106) (46.153) (634.259) (461.565) (921.798) (138.034) (27.984) (1.579.507) (4.172.983) (64.075) (1.073.378) (8.439.324)
2.885.683 (71.252) 59.144 (12.108) (158.444) (376.648) 71.273 4.619 315.221 2.761.978 152.873 126.919 2.897.791
271.311 5.297 308 5.605 1.663 16.594 1.223 525 37.413 137.349 11.108 59.831 265.706
(57.297) (4.176) (269) (4.445) (961) (1.455) (1.115) (539) (17.305) (4.864) (278) (26.335) (52.852)
1.649.647 63.580 1.806 65.386 155.119 139.260 204.304 67.105 286.239 430.960 136.413 164.861 1.584.261
(1.544.224) (93.736) (3.854) (97.590) (122.072) (160.705) (74.959) (17.342) (397.250) (417.001) (102.122) (155.183) (1.446.634)
291.040 8.906 1.379 10.285 15.062 12.792 18.782 6.243 41.531 54.628 12.471 119.246 280.755
(71.921) (1.784) (55) (1.839) (3.203) (5.372) (608) (131) (29.370) (20.889) (323) (10.186) (70.082)
3.424.239 (93.165) 58.459 (34.706) (112.836) (375.534) 218.900 60.480 236.479 2.942.161 210.142 279.153 3.458.945
(11.400) - - - (242) (1.341) 1) 1 (1.797) (3.064) (294) (4.662) (11.400)
3.412.839 (93.165) 58.459 (34.706) (113.078) (376.875) 218.899 60.481 234.682 2.939.097 209.848 274.491 3.447.545
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49,

50.

50.1.

HANA3U EKCTEPHE KOHTPOIJIE

Y Toky 2020. n 2019. roguHe, y okBupy I'pyne, ekctepHy koHTpony HapogHe 6aHke Cpbwje je umano
MaTtnyHo apywTBO U 3aBUCHO npasHo nuue ,JyHas” [3Y 0o6poBorbHUM NEH3UjCKUM POHAOM.

HapogHa 6aHka Cpbuje — CekTtop 3a Hagsop Hag obaBrbakeM AenaTHOCTW Ocurypaka, Ha OCHOBY
Pewema, I". 6p. 1792 op 4. mapTa 2019. roguHe, y nepuogy oa 6. mapta 2019. go 16. jyna 2019. roguHe,
obaBuna je HenocpedHy KoHTpony nocroBakwa Komnauuje. NpegmeTt koHTpone 6unu cy opgpeheHu
cermeHTn nocnosawa KomnaHuje y nepuogy op 1. janyapa 2018. go 16. jyna 2019. rognHe un TO:
ynpaBrbake TPOLLUKOBMMA CnpoBofewa ocurypara, NocnoBHU OAHOC Ca MOBE3aHWM MpaBHUM NUuMMa u
kaHanuma auctpubyuunje AO 1 apyro, no NoTpebu KoHTpone.

[o patyma cactaBrbata OBUX NojeanHavYHUX hHaHCKjCKMX n3BelTaja, 3anucHuk HapogHe 6aHke Cpbuje
0 NpeaMEeTHOj KOHTPONU Huje goctaBrbeH Komnanuju.

Y 2020. roguHn HapogHe 6aHke Cpbuje 3anovena je noctynak HenocpeaHe KOHTPOorie NocroBaka 3aBUCHOT
npasHor nuua ,JdyHas“ [O3Y [oOpoBosbHMM NeH3njckum oHAOM M To Yy obnactuma: KoprnopaTUBHO
nocrnoBsake 1 opraHu3aumja yHkLMje nHBecTupara. lNoctynak KOHTporne je u garbe y Toky. Tokom 2020.
roavHe, OpywTBo je fobuno peluewe 0 obycTaBn HenocpegHe KOHTpone nocrnoBaka u3 2019. roanHe u
3aKrbyyak o obycrtasu.

Ocwum HaBefeHor Huje 6uno apyrmx HenocpegHux / nocpegHux KoHTpona Tokom 2020. rogmHe.

Tokom 2020. roanHe Huje 6uno koHTpona Mopecke ynpase.

YMNPABJbAKBE PUSNLIUMA
Hocuoum cuctema ynpaerbamwa pusmumma

YnpaBrbarwe pusmummMa y pynu je ycMepeHo Ha HacTojake Aa ce NOoTeHuujanHy HeratMBHW yTuuaju Ha
duHaHcujcko nocnosawe [pyne csegy Ha MUHMMYM. Y NOCTYNKy Ynpasrbakwa pusvuuma CnpoBOAu ce
aHanusa, kBaHTudukaumja n benexere p13nka, Kao 1 LUMPEHE CBECTN O HMXOBOM MOCTOjakby Yy OKBUPY
nocrnosama.

Crpateruja ynpasrbarba pusuuymMa npeacraBrba OKBUP 3a YCNOCTaBIbakbe CUCTEMA yrpaBrbaka pusuummMa
1 HOoMe cy AeddUHNUCAHN HAAMEXHOCTM U OATOBOPHOCTM YNpaBe U CBMX 3aMoCieHrX y NpoLecy ynpasrbaka
pv3nLMMa, CPEMHOCT 3a Npey3uMare pu3nka 1 NoNUTMKE ynpaerbaka pusmumma 'y pynu.

Mepewe, OOHOCHO npoueHa pu3vka, BPLUM C€ KPO3 KBanUTaTUBHY W KBAHTUTATUBHY MNPOLEHY
naeHTMUKOBaHNX pusnKka u gorafaja Tako LWITO ce: BpwM obpaga csBakor maeHTUUKoBaHOr puUsuka,
aHanusupajy noctojehe KOHTPOMHe Mepe, KBaHTUUKYjy MOEHTUMUKOBAHU pU3nLM — Kag rog je To moryhe,
npeanaxy gogaTHe Mepe U npaTh cnpoBofere CBUX AOHEeTMX Mepa.

Mpema cTeneHy yTuuaja Ha nocnoeawe [pyne, pusmum ce knacudukyjy y 4yetmpu kateropuje: Husak,
Cpeptbu, Bucok n EkctpemaH puauk.

pyna, y OKBMpY ympaBrbaka pusmMuuma, BpLn conctBeHy npoueHy pusuka (ORSA — Own Risk and
Solvency assessment) 1 CONBEHTHOCTU, YMju pe3ynTaTh ce y3umajy y o63up npu AOHOLLEHY CTpaTeLKux
oAnyka, NnaHvMpary NOCNOBHUX aKTUBHOCTU 1 NpW ynpasrbaky ageksaTHowhy kanvTana.

[Mpu BpLUerwy CONCTBEHE MPOLEHE pu3MKa U CONMBEHTHOCTU [pyna mnaeHTUduKyje cBe pusuke Kojuma je
usnoxeHa nnv 6u morna 6T N3NoxeHa y NOCrnoBaky KPaTKOPOYHO 1 AYrOPOYHO.

Cea gpywTBa koja nocnyjy y oksupy I'pyne, 3a koja je To 3akOHOM nponuncaHo, Ha aaH 31. geuembpa 2020.
roaviHe UCMyHWna cy ycrioBe Koju ce OfHOCe Ha afeKBaTHOCT KanuTana.
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50.

50.2.

YMNPABJbABE PUBNLIMMA (HacTtaBak)
BpcTe pusuka koje cy npeamet npaheka 1 ynpaBrbama

Y oksupy pusuka ocurypawa nocebHo ce ynpasrba NOjeAMHAYHMM puUsMuuma Kao LITO CY: PU3MK
HeafekBaTHO ogpeheHe npemuje, pusuk HeagekBaTHOr obpa3oBara TEXHUYKMX Pe3epBU, PUNK OCUTypaHa
Koju npowvsunnasn ns katactpodanHux gorahaja, nocebHe pusnke Koju nNpousunase M3 NpoMeHe BUCUHE,
TpeHAa (TeHAaeHuMje) 1 BonaTUIHOCTM (OACTYNaka o4 O4EKMBAHOr) CTOMa CMPTHOCTU (PU3UK CMPTHOCTU U
pV3VK 4YroBe4YHOCTU), NPOMEHe BUCHHE, TPEHAA M BONATUIIHOCTM CToMa ucTeka, packuaa, obHoBe 1 oTkyna
yroBopa O ocurypawy (pU3uK UCTeka ocurypara), MpOMeHe BWUCUHE, TPeHda W BOMAaTWIHOCTW cTona
MHBanuAHocTU n 6onecTn (pm3nk oborbesana), MPOMEHE MOMEHTa HacTaHKa W y4ecTanocTu OCUrypaHux
cnyyajeBa, kKao 1 BUCWHE UcnnaTe Npy HacTaHKy TUX CryyajeBa, pu3nK HeafeKkBaTHe NpoLeHe pusmka Koju
ce npeysuma y ocurypawe, pu3vk HeageksaTHoOr ogpefuBara HMBoa camonpugpxaja unu npeysvmMare
pusuka Behnx og n3Hoca camonpuapxaja, 0oGHOCHO HEMpeHOLLEHE BULLKa pU3nKa U3Hag camonpuapxaja y
caocurypate, peocurypame, octane pusuke ocurypara (npogecrnoHasnHe 1 TexXHUYKe) Koju Cy y ckrnagy ca
npupogom, o6numom 1 cnoxeHolwhy nocnoeata pyne.

Y OKBMpPY TPXKULLUHUX pU3UKa, NOCeOHO ce ynpaBrba nojeAnHavyHMM pU3nLMMa; PU3MK NPOMeEHe KaMaTHUX
cTona, pM3nK MPOMEHE LieHa XapTuja o4 BPe4HOCTU, PU3NK MPOMEHE LieHa HEMOKPETHOCTU, PU3KK NpUHOCa,
OEBU3HN PU3MK, PU3MK KOHKYPEHUUje, PU3UK HeadekBaTHOr npunarofjaBama 3axTeBnMa KOpUCHMKA ycnyre
ocurypama, octane TpXULLIHE pU3MKe y cknagy ca npupoaom, obMMom 1 cnoxeHowwhy nocnoeawa pyne.

Y oKkBUpYy pu3uKa Heucnywera obaBesa Apyre yroBopHe ctpaHe nocebHo ce ynpasrba nojeavHavyHuM
pusMuMMa: pu3uK HeMoryhHocTu HannaTe WHBECTUpaHuX cpefctaBa, pu3uk HemoryhHocTu HannaTe
npuHOCa Off MHBECTUPAHNX CPeACTaBa UMK 3akyna, pu3nk HemoryhHOCTU HannaTe NoTpaxuBaka No OCHOBY
ocuryparba, caocurypara u peocurypata, octarne pusuke.

Pu3nk nukBnpgHoctn obyxsaTa nojefuHayHe pu3nke: PU3NK HeadekBaTHOr ynpaBrbaka MMOBUHOM W
obaBesama (ALM-Asset Liability Management), pn3unk norpeLuHe npoLeHe, eBUAESHTMPaHa, NPe3eHToBaka
n obenoganvBarwa BPeAHOCTM MMOBMHE M M3BOpa cpeAcTaBa [pyne Kao n HweHWx npuxopa, pacxopa u
pesynTtata nocrnosawa, pu3mk HemoryhHoOCTK npogaje nMoBuHe 'pyne no KkUroBOACTBEHO] BPeOHOCTU U
HemoryhHOCT HannaTe u3BpLUeHe Npodaje, pusMK poYHe HeycknaheHoCTn cpeacTaBa M HUXOBUX M3BOPA,
pY3nK HemoryhHOCTH n3ammprBara obaBe3a No OCHOBY OCUrypaka v ApyruMm ocHoBama, ocTane pusmke.

Y okBMpY onepaTMBHUX PU3UKa NpaTe ce: pusnk norpeLuHor, Heogrosapajyher nsbopa ynaHosa M3spLuHor
onbopa, HagsopHor ogbopa u nvua Kojuma je noBepeHo pykoBohewse MojedMHUM MOCMOoBMMA, PU3NK
norpewuHor, Heogrosapajyher nsbopa, pacnopega v noctaBrbexa 3anocneHux y pynu (kBanuukaumoHo
n BpOojHO), pM3NK HeafeKkBaTHe opraHu3aumje nocnoeama Ipyne, MHOOPMATUYKN PUSUK, PU3MK NOrPELLHOT
M EeKOHOMCKM LUTETHOr yroBapaka MOoCrnoBa, PU3MK npesapa, 3noynotpeba W APYrx He3akoHUTUX
aKTUBHOCTMW, PU3WK yroBapaka, OpraHu3oBakma W obaBrbama MOCoBa CyNpOTHO NpaBunvMma CTpyke
ocurypatba, pu3vk oACycTBa CUCTeMa MHTEPHUX KOHTpOna, npoLiedypa 1 nocTynaka, octany pusvum.

Y OKBMPY NMpaBHUX pU3MKa npaTe ce: PU3MK Hanmaraka mepa, OQHOCHO M3puuakea KasHe Of CTpaHe
HapogHe 6aHke Cpbuje nnu apyror HagnexHor opraHa y Peny6nuumn Cpbuju n Penybnuvum Cpnckoj, pusnk
HeMmoryhHOCTM n3BpLUEeHa yroBopa (AeNUMNYHO U Y LIEeNnHK), pu3unk Mmoryhmx rybutaka n3 cnoposa, pusuk
HeycrocTaBmawa edukacHx npoledypa 3a cnpeyaBawe npakba HoBLa U huHaHcupara Tepopusma,
ocTanu pusuum.

Opyrn 3Ha4ajHu pu3auum obyxsaTtajy nojeAvHayHe pusMKe: penyTauvoHW PU3MK, Koju NpoUCTUYe U3
yMaH-eHOr MoBepera jaBHOCTU y nocnosawe [pyne, cTpaTewwkn pu3nK, Koju npeacrtasrba MoryhHocTt
HacTaHka HeraTMBHUX edekata Ha puHaHcujckn pesyntaT unu kanutan [pyne ycnen HenocTojaka
ogrosapajyhux nonutuka n ctpaterunja 'pyne, HUXOBOr HeafeKkBaTHOr CNpoBofewa, Kao 1 ycnes npoMeHa
Yy OKpyXewy, OOHOCHO WM30CTaHKka oproBapajyher pearoBaka Ha MpOMEHe, puU3nuM Koju HacTajy npu
yBOheHYy HOBMX Mpon3Boaa ocurypama, ykrby4vyjyhn n HoBe akTMBHOCTW Y BE3K ca npoLecmnma n cuctemmva
y pynn, pnsmum no ocHoBY nocroBa Koje je 'pyna nosepuna Tpehum nuumMma, octanu pusnum Koju ce
npoueHe Kao 3HayajHu.

58



KOMMAHWJA IYHAB OCUINYPAKSE a.a.0. BEOIPAL

HANOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2020. roguHe

50. YMNPABJbAHWBE PUSULUMA (HactaBak)
50.3. Ob6enopawuBawe nogaraka y cknagy ca 3axteBuma MC®U 4 "YroBopu o ocurypamy”

Cmpykmypa obpadyyHame akmueHe Mnpemuje o epcmama ocuzaypara - odusepcugukosaHocm
nopmdeborsuja ocuaypama

CTpykTypa obpayyHaTe akTUBHe Npemuje Mo BpcTama ocurypawa - AnBepcudUKOBaHOCT nopTdoniija
ocurypama npukasaHa je y Tabenu y HacTaBky:

Y xuroagama guHapa

2020. roguHa 2019. roauHa
Bpcma ocueypam-a
(1) Ocurypane og nocrneuvua Hesroae 936.105 890.669
3) Ocurypare MOTOpPHMX BO3UNa — Kacko 2.969.814 2.747.609
(7) Ocurypamne pobe y npeBosy 291.598 289.770
Ocurypane o 0O4roBOpHOCTM 360r ynotpebe
(10) MOTOPHMX BO3una 12.775.519 13.309.688
8)n(9) Ocurypare umMoBMHE 8.352.134 7.245.041
Ocrtano 2.757.695 2.671.518
YKYynHO HEXXMBOTHO ocuUrypame 28.082.865 27.154.295
(20) n
(22) XKusoTHO ocurypame 2.987.985 2.678.371
YKynHa akTMBHa npemuja 31.070.850 29.832.666

Cmpykmypa o6padyHame npemuje peocuzyparsa o epcmama ocuzypara
CTpykTypa obpadyHaTe npemuje peocurypatsa no Bpctama ocurypara npukasaqa je y Tabenu y HacTtaeky:

Y xuroagama guHapa

2020. roguHa 2019. roguHa
Bpcma ocuzypamsa
(1) Ocurypane oA nocrieguua Hesroge 9.672 7.135
(3) Ocurypahe MOTOPHUX BO3Ua — Kacko 323.825 233.658
(7) Ocurypamne pobe y npeBo3y 48.368 37.552
Ocurypane oa 0O4roBopHOCTY 360r ynotpebe
(10) MOTOPHMX BO3una 198.625 169.933
(8)m (9) Ocwurypare NMOBUHE 2.264.077 1.999.513
Ocrano 523.980 323.566
YKYNHO HEXXMBOTHO OcUrypame 3.368.547 2.771.357
(20) n
(22) XKusoTHO ocurypame 136.702 127.463
YKynHa npemuja peocurypama 3.505.249 2.898.820
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50.

YMNPABJbABE PUBNLIMMA (HacTtaBak)

Ob6enodawusame nodamaka y ee3u ca CmpyKmypom nukeudupaHux wmema

CTpyKTypa NMKBMANPaHNX LITETa No HOCMOUMMa pusnka aata je y Tabenu y HacTaBsky:

Jlvkenaupaxe wrete y
camonpugpxajy

Yneo peTpouecuoHapa u

2020. roguHa

Y xurnapama guHapa
2019. roguHa

caocurypama y NMKBUAVPaHUM
wTetTama (MMKBUaMpaHe wrete

— nacuea)

YKynHoO nuKBMAupaHe wrete

XuBot HexuBoT YKynHo XuBot HexuBot YKynHo
1.881.133 9.989.398 11.870.531 1.587.977 9.863.437 11.451.414
34.836 917.273 952.109 52.666 667.591 720.257
1.915.969 10.906.671 12.822.640 1.640.643 10.531.028 12.171.671

* W3HOC nukeudupaHux wmema He cadpxxu mpowkose fukeudayuje.

CTpyKTypa NUKBMOMPAHMX LUTETA MO BpCTama ocurypara - AUBepcUUKOBAHOCT NopTdonuja ocurypara
npvikasaHa je y Tabenu y HacTaBky:

Bpcma ocueaypamsa

(1)
3)
@)

Ocurypamne o nocneguua Hesroge
Ocurypate MOTOPHMNX BO3UNa - Kacko
Ocurypame pobe y npeBo3y

Ocurypamne of ogroBopHocTu 36or ynotpebe

y

2020. roguHa

Xurbagama guHapa
2019. roguHa

(10)
8)m(9)

MOTOPHKX BO3una
Ocurypahe umoBuHe
Ocrarno

YKYNHO HEXXMBOTHO OCUTrypake

(20) n (22) >KuoTHO ocurypame

YKyHHO NUKBUAUpaHe witeTte

382.277 473.767
2.072.900 1.726.250
91.122 147.823
4.424.553 4.416.635
2.916.803 2.911.259
1.019.015 855.294
10.906.670 10.531.028
1.915.969 1.640.643
12.822.639 12.171.671

CTpyKTypa akTvBHE npemuje npema HocMoLumMa puanka, nprkasaHa je y cnegehoj tabenw:

2020. roguHa

Y xuroagama guHapa
2019. roguHa

Xusot HexuBoT YKynHo Xusot HexwuBoT YKynHo
Mpemuja y camonpugpxajy 2.959.228 24.400.169 27.359.397 2.670.714 24.110.715 26.781.429
Yaeo peTtpouecuje u
caocurypara (npemuja -
nacuea) 28.757 3.682.696 3.711.453 7.657 3.043.580 3.051.237
YKynHa npemuja 2.987.985 28.082.865 31.070.850 2.678.371 27.154.295 29.832.666
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50. YMNPABJbAHE PU3ULIMMA (HacTaBak)

CTpyKTypa npemuje peocurypatka npemMa Hocuoumma pusmka, nprkasaHa je y crnegehoj tabenu:

2020. roguHa

Y xurbagama auHapa

2019. roguHa

XKusot HexusoTt YKynHo XKusot HexunBoT YKynHo
Mpemwuja y camonpuapxajy 17.310 1.593.619 1.610.929 15.793 924.033 939.826
Ypaeo peTtpouecuje u
caocurypatra (npemuja -
nacusa) 119.392 1.774.928 1.894.320 111.670 1.847.324 1.958.994
Mpemuja peocurypama 136.702 3.368.547 3.505.249 127.463 2.771.357 2.898.820

Cmpykmypa mexHU4KUx pesepeu

06paqu TEXHUYKNX pe3epBu prna BpwKn y CKnagy ca 3akoHOM 0 ocurypawy, noa3akOHCKMM aKTuma
OOHETUM Ha OCHOBY 3aKOHa U peneBaHTHUM UHTEPHUM aKTuMa.

CTpyKTypa TEXHNYKMX pe3epBn HocuoLmMma puarka, npukasaHa je y cnegehoj tabenu:

31. geuembap 2020.

Y xuroagama guHapa

31. peuembap 2019.

XKusot HexusoTt YKynHo Kusot HexusoTt YKynHo
TexHuuyke pesepse y
camonpuapxajy 5.998.087 26.789.812 32.787.899 5.592.537 25.310.396 30.902.933
TexHunuke pesepse koje nagajy
Ha TepeT caocurypasava u ,
peTpoLecroHapa (nacmsa) 51.964 5.282.027 5.333.991 35.359 3.065.765 3.101.124
YKYNHO TeXHN4Ke pe3epBe 6.050.051 32.071.839 38.121.890 5.627.896 28.376.161 34.004.057

[eTarbHuja CTPyKTypa TEXHUYKNX pe3epBM AaTa je y HacTaBkKy:

Nooakwh =

©

10.
11.
12.
13.
14,
15.
16.
17.
18.
19.
20.
21,

MpeHocHa npemMuja yKynHor noptdera (HeXnBoT)
PesepBe 3a Henctekne pusunke (HEXMBOT)

Pesepse 3a 6oHyce n nonycTe (HeXUBOT)
PesepBucaHe wrete ykynHor noptdersa (HeXnBoT)
PesepBe 3a nspaBHame pusmka (HEXMBOT)

YKynHO TeXHUYKe pe3epBe - HeXUBOT

MNMpeHocHa npemuja NpeHeTa y peocurypare (HeXuBOoT)
PesepBucaHe wreTe npeHeTe y peocurypamwe
(HexwBoT)

TexHW4Ke pe3epBe y caMonpuapkajy (HexuBoT)
MpeHocHa npemMuja yKynHor noptdersa (K1BoT)
MaTemaTtuyka pesepBa ocurypama

PesepBe 3a 60Hyce 1 nonycTe (KMBOT)
PesepBucaHe wreTe ykynHor noptderba (K1MBoT)
YKYyNnHO TeXHUYKe pe3epBe - XXMBOT

MpeHocHa npemuja NpeHeTa y peocurypame (XKMBOT)
Pe3epBucaHe WTeTe NnpeHeTe y peocurypame (KUBoT)
MaTemaTtuyka pesepBa npeHeTa y peocurypawe
TexHUUKe pe3epBe y camonpuapxajy (»kmsor)
YKynHe TexHU4Ke pe3epBe

YKyMHO NpeHeTo y peocurypare

YKynHe TEXHUYKe pe3epBe y camonpuapxajy

Y xuroagama guHapa

2020. roguHa

2019. roguHa

14.115.882 13.563.190
369.999 311.137
145.279 145.967
17.334.512 14.260.387
106.167 95.480
32.071.839 28.376.161
2.139.196 1.807.942
3.142.831 1.257.823
26.789.812 25.310.396
435.900 417.945
5.351.322 5.038.708
57.662 10.620
205.167 160.623
6.050.051 5.627.896
13.544 328
20.789 19.222
17.631 15.809
5.998.087 5.592.537
38.121.890 34.004.057
5.333.991 3.101.124

32.787.899 30.902.933
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50. YNPABJbAHKE PU3ULUUMA (HactaBak)
Kpeman-e pe3sepgucaHux wmema
OB6payyH pesepBUCaHUX LUTETA BPLUKM Y cknagy ca 3akoHOM O ocurypamy, NoA3akoHCKMM akTMMa AOHEeTUM
Ha OCHOBY 3aKOHa U perneBaHTHUM MHTEPHUM aKTUMa.
CTpyKTypa pe3epBucaHux LuTeTa:
Y xurbagama guMHapa
31.12.2020. 31.12.2019.
PesepsucaHe npujasrbeHe wmeme 9.351.939 6.623.570
PesepsucaHe HenpujasrbeHe wmeme 8.187.740 7.797.439
YKyMnHO pe3epBucaHe LwrteTe 17.539.679 14.421.009
KpeTame pesepeucaHux npujas/beHux (a HenukeudupaHux) wmema npe3eHTyje ce y HacTaBky:
Y xurbagama guHapa
2020. 2019.
HeTto MacuBa BpyTto HeTto MacuBa BpyTto
Cramse -
1. jaHyap 5.623.932 999.638 6.623.570 5.108.630 625.147 5.733.777
lMpomeHe
pesepBuCcaHux
wreta 1.178.228 1.550.141 2.728.369 515.302 374.491
Cramse -
31. peuembap 6.802.160 2.549.779 9.351.939 5.623.932 999.638 6.623.570

KpeTarwe pesepeucaHux HenpujaerbeHUx wmema npes3eHTyje ce y HacTaBKy:

Y xurbagama gvHapa

2020. 2019.
HeTto MacuBa BpyTto HeTto MacuBa BpyTto

Cramse -
1. jaHyap 7.520.032 277.407 7.797.439 6.361.109 208.477 6.569.586
MpomeHe

pesepBncaHux

wTeTa 53.868 336.433 390.301 1.158.923 68.930 1.227.853
Cramse -
31. peuembap 7.573.900 613.840 8.187.740 7.520.032 277.407 7.797.439
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50.

50.3.

YMNPABJbAWE PUSNLIMMA (HacTtaBak)
O6GenopawuBake NnopgaTaka y cknagy ca saxreBuma MC®U 4 "Yrosopu o ocurypamwy” (Hactasak)

Wmajyhu y Bugy ga nogaum o UCTOPMJCKOM pa3Bojy LUTeTa npeacTaBkajy OCHOBHY NMPETnocTaBky y obpadyHy Hactanux HenpujaBrbeHnx wreTta (MBHP) y HacTasky cy aatu
nogauu o 6pojy 1 U3HOCY PELLEHNX 1 pe3epBrCaHNX WTeTa No BpcTama ocurypaka u roguHama HacTaHka.

lMpeaned usHoca wmema npeHemux u3 paHujez nepuoda, npema 200UHU HacmaHKa

Y xursapama auHapa

Mpe 2015. 2015. 2016. 2017. 2018. 2019. YKynHo

BpcTta ocurypawa PepnoBHe Y cnopy PegoBHe Y cnopy PegoBHe Y cnopy PegoBHe Y cnopy PepoBHe Ycnopy PepoBHe Ycnopy PepoBHe Y cnopy
Ocuryparse xuBoTa 3.651 - 405 240 303 - 1.446 420 3.894 641 18.774 - 28.473 1.301
[lonyHCKo ocurypate y3 ocurypate xuBota 5.221 150 1.258 230 1.229 1.005 1.188 280 3.033 206 11.739 320 23.668 2.191
YKynHO XuBoOT 8.872 150 1.663 470 1.532 1.005 2.634 700 6.927 847 30.513 320 52.141 3.492
Ocurypame of nocneauvua Hesroge 273 7.529 237 1.643 - 9.763 505 4.379 752 3.207 5.530 2.555 7.299 29.076
[06poBOSbLHO 34PaBCTBEHO OCUTypare - - - - 511 - 2.859 20 1.285 - 10.879 - 15.534 20
Ocurypare MOTOpHMX BO3Una 1.663 11.059 1.547 1.757 631 10.649 1.122 16.244 10.259 20.968 98.621 3.610 113.842 63.837
Ocurypame LLUMHCKMX BO3una - - - - - - - - 604 - 88 - 692 -
Ocurypare Ba3gyxonnosa - - - - - - - - 518 - 3.613 - 4131 -
Ocurypatre nnoBHux objekata - 4.509 - - - - - - 0 - 641 - 641 4.509
Ocwrypamne pobe y npeBo3y - - - - 1.757 - 252.938  146.886 2.194 - 44.209 - 301.098 146.886
Ocwrypare MMOBUHE Of Moxapa 1 Ap. ONacHoCTH 27.894  531.539 17.678 6.000 1.803 2.650 9.184 15.840 24.334 7.610 128.530 150 209.423 563.789
OcrTana ocurypara MMOBUHE 13.117 31.563 1.196 3.050 1.567 15.930 10.058 10.619 98.303 24.100 44.731 1.600 168.972 86.862
Ocurypamnse of oar. 36or ynotpete MOTOpPHMX

BO3una 864.645 891.531 56.435 161.043 85.351  228.429 98.117  263.124 140.558  212.117 417.719 93.558 1.662.825 1.849.802
Ocurypamrse of oar. 36or ynotpebe Bazayxonnosa - - - - 1.049 - - - - - - - 1.049 -
Ocwrypame o oar. 36or ynotpebe nnoBHUX - - - - - - - - - - - - -

objekata -
Ocwrypare of onwTe OAroBOPHOCTM 14.428 354.676 49.283 8.169 4.823 31.288 11.994 54.522 18.169 16.066 176.227 5.308 274.924  470.029
Ocwrypame kpeguTta - - - - - - 3 - 774 - 1.726 - 2.503 -
Ocurypatse jemcTBa - - - - - - - - 88.951 - - - 88.951 -
Ocurypame rHaHcujckux rybutaka 48 - - - 4 - 33 - 84 - 141 - 310 -
Ocuryparse nomohu Ha nyToBawy - - - - - - - 350 45 1.345 822 - 867 1.695
YKynHO HeXuBOT 922.068 1.832.407 126.376  181.662 97.495  298.710 386.813  511.984 386.831  285.413 933.478  106.331 2.853.061 3.216.506
YKYMHO 930.940 1.832.557 128.039  182.132 99.027  299.715 389.447 512.684 393.757  286.260 963.991  106.651 2.905.202 3.219.998

*

U3Hocu wmema y mabenu Cy rnpukasaHu be3 mpowiKkoga y 8e3u ca pelwasarem u ucriiamom wmema.
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50. YNPABJbAHE PU3SULIMMA (HacTaBak)
Mpeaned 6poja wmema npeHemux u3 paHujez nepuoda, npema 200UHU HacmaHka (y komaduma)

Y xurbagama auHapa

Mpe 2015. 2015. 2016. 2017. 2018. 2019. YkynHo
BpcTta ocurypama PepnoBHe Y cnopy PepnoBHe Y cnopy PenoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy PegoBHe Y cnopy PenoBHe Y cnopy
Ocurypatbe xuBoTta 26 - 6 2 3 - 15 2 23 3 88 - 161 7
[lonyHcko ocurypatse y3 ocurypame xueota 105 1 36 1 37 3 34 2 59 2 183 1 454 10
YKynHO XuUBOT 131 1 42 3 40 3 49 4 82 5 271 1 615 17
Ocurypamse oa nocrneguua Hesroge 8 32 4 10 - 32 4 24 17 27 113 18 146 143
[06pOBOSLHO 34PaBCTBEHO OCUTypaHe - - - - 4 - 16 2 33 - 674 - 727 2
Ocurypare MOTOPHWX BO3una 16 13 10 3 14 7 54 11 441 17 1.676 5 2211 56
Ocurypame LMHCKUX Bo3una - - - - - - - - 2 - 6 - 8 -
Ocurypare Ba3ayxonnosa - - - - - - - - 2 - 2 - 4 -
Ocurypame nnosHux objekata - 1 - - - - - - - - 3 - 3 1
Ocurypare pobe y npeBo3sy - - - - 2 - 3 1 3 - 4 - 12 1
Ocuryparse MOBUHE Of, Noxapa v Ap. ONacHoCTH 24 13 8 1 20 3 15 5 20 5 75 1 162 28
OcTtana ocurypama UMOBUHe 18 15 5 3 10 3 12 8 17 18 142 2 204 49
Ocurypare op ogr. 36or ynotpebe MOTOpHKX BO3una 289 597 35 216 51 352 120 491 234 482 1.194 266 1.923 2.404
Ocurypatbe of oar. 36or ynotpebe Basayxonnosa - - - - 4 - - - - - - - 4 -
Ocurypare op ogr. 36or ynotpebe nnoBHUx objekata - - - - - - - - - - - - - -
Ocurypare of onLwTe OArOBOPHOCTN 8 56 9 14 4 28 24 37 80 29 210 17 335 181
Ocurypamse kpeauta - - - - - - - - 1 - 3 - 4 -
Ocurypame jemctBa - - - - - - - - 2 - - - 2 -
Ocurypare hrHaHCHjckux rybutaka 1 - - - 1 - 1 - 1 - 1 - 5 -
Ocuryparbe nomohu Ha nyToBaky - - - - - - - 1 1 3 44 - 45 4
YKYnHO HeXuBOT 364 727 71 247 110 425 249 580 854 581 4.147 309 5.795 2.869
YKYMHO 495 728 113 250 150 428 298 584 936 586 4.418 310 6.410 2.886
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50. YNPABJbAKE PU3ULMMA (HactaBak)
Mpeaned peweHux wmema y moky 2020. 200uHe Mo epcmu ocu2yparsa U npema 200UHU HacmaHka

Y xurbagama auHapa

Mpe 2015. 2015. 2016. 2017. 2018. 2019. 2020. YkynHo

BpcTta ocurypama PepoBHe Y cnopy PenoBHe Y cnopy PepnoBHe Y cnopy PenoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy PenoBHe Y cnopy
Ocurypatbe o nocrneguua Hesroge 620 1.109 35 627 177 3.514 7.762 1.378 10.869 1.878 133.950 7.416 209.073 3.868 326.486 19.790
[lo6poBOILHO 30PaBCTBEHO OCUTypak-e - - - - - - 1.926 - 7.802 77 83.721 - 246.711 - 340.160 77
Ocuryparbe MOTOPHYMX BO3UNa 772 5.699 31 - 3.403 1.552 10.057 1.086 17.799 602 440.143 3.596  1.586.548 1.611 2.058.753 14.146
Ocurypare LUIMHCKWUX BO3una - - - - - - - - 1.604 - 9.358 - 467 - 11.429 -
Ocurypare Ba3gyxonnosa - - - - - - - - - - 40.766 - 9.869 - 50.635 -
Ocurypare nnosHux objekarta - - - - - - - - 567 - 8.225 - 34.214 - 43.010 -
Ocurypare pobe y npeBo3y - - - - 61 - - - 1.605 - 23.420 - 66.035 - 91.121 -
Ocvrypare UMOBUHE Of noxapa 1 ap. -

onacHocTu 5.637 4.498 246 - 23 2.773 2.765 31.030 570 158.155 3.055 565.263 2.941 763.082 13.829
Ocrana ocurypaka UMoBUHe 737 434 804 1.712 1.698 - 841 91 196.435 4.269 364.100 419  1.587.372 120 2.151.988 7.045
Ocuryparse op odr. 36or ynotpebe MOTOPHUX

BO3una 149.806 144.346 8.699 33.936 25.152 53.249 88.549 78.902 144.395 63.705 1.163.54. 115.772  2.274.244 77.774  3.854.391 567.684
Ocurypatse op ogr. 36or ynotpebe - - - - - - - - - - - -

Ba3ayxonnosa 5975 - 42.128 48.103
Ocurypatbe op oar. 36or ynotpebe nnosHNUX - - - - - - - - - - - - - -

objekaTa 9.284 9.284
Ocurypare of onLTe OArOBOPHOCTN 16.126 6.402 3.273 1.494 3.154 6.246 4.942 5.040 18.161 1.176 61.559 1.492 101.239 96 208.453 21.946
Ocurypame kpeguta - - - - - - 3 - 2.183 - 35.360 - 31.402 - 68.948 -
Ocurypamse jemctea - - - - - - - - - - 57.130 - - - 57.130 -
Ocurypare rHaHcHjckux rybutaka 45 - 146 - - - - - 69 - 314 - 4.500 - 5.074 -
Ocurypare nomohu Ha nyToBaky - - 1 - - - 425 75 2.634 - 70.671 - 64.302 - 138.033 75
YKynHO HeXuUBOT 173.743 162.488 13.235 37.769 33.622 64.560 117.278 89.338 435.153 72277  2.656.393 131.749  6.832.656 86.410 10.262.080 644.591
Ocurypatbe xmBoTa 1.099 - 78 118 567 - 730 - 13.827 125 207.191 - 1.603.518 277  1.827.010 520
[lonyHcko ocurypakse y3 ocuryparbe xmueoTa 123 - 195 - 422 134 894 - 4.749 138 39.760 477 41.546 - 87.689 749
YKynHO XuUBOT 1.222 - 273 118 989 134 1.624 - 18.576 263 246.951 477  1.645.064 277  1.914.700 1.269
YKYMHO 174.965  162.488 13.508 37.887 34.611 64.694 118.902 89.338 453.729 72.540  2.903.344 132.226  8.477.720 86.687 12.176.780 645.860

*

U3Hocu wmema y mabenu Cy rpukasaHu 6e3 mpowiKkoga y 8e3u ca pelwasarem u ucrisiamom wmema.
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50.

YMNPABJbAWE PUSNLIMMA (HacTtaBak)
Mpeaned peweHux wmema y moky 2020. 200uHe 1o epcmu ocu2ypaksa u npemMa 200UHU HacmaHka (rno 6pojy)

Y xurbagama auHapa

Mpe 2015. 2015. 2016. 2017. 2018. 2019. 2020. YkynHo

BpcTta ocurypama PepoBHe Y cnopy PenoBHe Y cnopy PepnoBHe Y cnopy PenoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy PenoBHe Y cnopy
Ocurypatbe o nocrneguua Hesroge 5 9 2 4 4 14 75 17 177 21 2.861 47 5.953 28 9.077 140
[06pOBOSLHO 34PaBCTBEHO OCUTypaHe - - - - - - - 38 - 222 1 3.856 - 21.156 - 25.272 1
Ocurypare MOTOPHUX BO3una 3 4 5 - 122 1 301 - 894 5 11.014 8 21.229 3 33.568 23
Ocurypare LIMHCKUX BO3una - - - - - - - - 21 - 38 - 45 - 104 -
Ocurypare Ba3ayxonnosa - - - - - - - - 1 - 8 - 2 - 1 -
Ocurypame nnosHux objekata - - - - - - - - 1 - 12 - 43 - 56 -
Ocurypatbe pobe y npeso3y - - - - 1 - - - 2 - 70 - 196 - 269 -
Ocvrypake UMOBUHE Of noxapa 1 ap. -

onacHocTH 7 3 6 - 8 1 13 1 22 1 345 1 2.598 2.999 7
OcTana ocurypara UMOBUHE 8 2 2 2 6 - 31 2 86 6 3.662 1 20.547 - 24.342 13
Ocuryparse oa or. 36or ynotpebe MOTOPHUX

BO3uUna 71 150 26 61 60 121 246 209 655 248 5973 439 16.574 197 23.605 1.425
Ocurypatbe of oar. 36or ynotpebe - - - - - - - - - - -

Ba3ayxonnosa 3 1 - 4 18
Ocurypatbe op oar. 36or ynotpebe nnosHuUX - - - - - - - - - - - - - -

oGjekaTa 5 5
Ocurypare of onwTe 0AroBOPHOCTN 16 17 12 3 15 4 38 9 200 4 1.103 7 1.995 1 3.379 45
Ocurypame kpeauta - - - - - - 1 - 302 - 1.519 - 77 - 1.899 -
Ocurypatbe jemcTBa - - - - - - - - - - 1 - - - 1 -
Ocurypare rHaHCHjckux rybutaka 1 - 2 - - - - - - - 6 - - - 74 -
Ocurypare nomohu Ha nyToBatby - - 2 - - - 38 2 89 - 4.529 - 2.446 - 7.104 2
YKYnHO HeXuBoOT 11 185 57 70 216 141 781 242 2.679 286 35.008 503 92.931 229 131.783 1.656
Ocurypamse xusoTa 69 - 2 1 6 - 9 - 65 1 1.169 - 19.140 4 20.460 6
JlonyHCKO ocurypate y3 ocuryparse xvsoTa 3 - 2 - 6 1 24 - 92 2 1.142 9 1.717 - 2.986 12
YKynHO XuBOT 72 - 4 1 12 1 33 - 157 3 2311 9 20.857 4 23.446 18
YKYMHO 183 185 61 71 228 142 814 242 2.836 289 37.319 512 113.788 233 155.229 1.674

*

Hanomera: damu nodauyu npedcmasrbajy peweHe wmeme 6e3 o06ujeHux.
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50.

YMNPABJbAWE PUSNLIMMA (HacTtaBak)
lMpeaned pesepeucaHux npujasrbeHUx wmema npema 200UHU HacmaHka Ha 0aH 31. deyembap 2020. 2coduHe

Y xurbagama auHapa

Mpe 2015. 2015. 2016. 2017. 2018. 2019. 2020. YkynHo

Bpcra ocurypama PepnosHe Y cnopy PepnosHe Y cnopy PepnosHe Y cnopy PepnosHe Y cnopy PeposHe Y cnopy PeposHe Y cnopy PeposHe Y cnopy PeposHe Y cnopy
Ocurypatbe o nocrneguua Hesroge 137 5.215 177 1.450 - 7.971 18 3.545 403 5.231 1.813 6.872 3.789 2.608 6.337 32.892
[06poBOSbHO 34pPaBCTBEHO OCUTypake - - - - - - 50 20 31 - 1.129 280 8.943 190 10.154 490
Ocuryparbe MOTOPHYMX BO3UNa 1.304 6.421 1.506 1.905 418 13.139 498 16.043 1.887 22.938 9.221 10.108 68.912 2.509 83.746 73.063
Ocurypame LWMHCKUX Bo3una - - - - - - - - 603 - 4 - 168 - 775 -
Ocurypare Ba3gyxonnosa - - - - - - 47.827 - 472 - - - 33.493 - 81.792 -
Ocurypare nnosHux objekarta - 4.509 - - - - - 3.200 - - 37 - 22.526 - 22.563 7.709
Ocurypatbe pobe y npeBosy - - - - 1.110 - 259.417 133.929 1.820 - 50.035 40.000 6.894 - 319.276 173.929
Ocvrypare UMOBUHE Of noxapa 1 ap.

onacHocTu 24.447  604.381 17.589 6.000 596 2.630 4.197 25.326 11.244 16.718 215.727 5918  1.181.563 4.750  1.455.364 665.723
Ocrana ocurypaka UMoBUHe 11.572 28.930 316 2.877 186 15.930 4.759 11.156 2.046 16.708 218.114 4.441 513.709 1.750 750.702 81.792
Ocuryparse op odr. 36or ynotpebe MOTOPHUX

BO3una 1.066.598  703.017 47.906 151.204 123.993 231.571 77.151 263.887 63.945 278.220 232.888 287.756 422.898 71.327  2.035.380 1.986.982
Ocurypatbe of oar. 36or ynotpebe - - - - - - - - - - - - -

Ba3ayxonnosa 957 - 957
Ocurypatbe op oar. 36or ynotpebe nnosHNUX - - - - - - - - - - - - -

objekaTa 0 17.012 17.012
Ocurypatse of onLiTe OAroBOPHOCTU 2.362 387.538 48.805 20.041 3.349 28.815 10.915 66.537 6.826 17.352 167.618 19.230 11.956 12.190 251.832 551.703
Ocurypame kpeguta - - - - - - 3 - 135 - 2.686 - - - 2.824 -
Ocurypame jemcTBa - - - - - - - - 87.764 - - - - - 87.764 -
Ocurypatbe uHaHcnjckux rybutaka - - - - - - 50 - - - 4 - 4.229 - 4.287 -
Ocurypare nomohu Ha nyToBaky - - - - - - - - 21 1600 - - 143 - 164 1.600
YKynHO HeXuUBOT 1.106.420 1.740.010 116.300 183.477 130.613 300.005 404.885 523.643 177.198 356.768 899.277 374.605  2.296.236 95.324  5.130.928 3.575.882
Ocurypatbe xmBoTa 1.085 - 405 60 177 - 1.205 520 2.298 350 18.104 - 30.877 _ 54.151 930
[lonyHcko ocurypakse y3 ocuryparbe xmueoTa 4.125 150 926 230 898 845 1.083 280 1.871 180 2.668 641 9.209 - 20.780 2.326
YKynHO XuUBOT 5.210 150 1.331 290 1.075 845 2.288 800 4.169 530 20.772 641 40.086 - 74.931 3.256
YKYMHO 111.630 1.740.160 117.631 183.767 131.688 300.900 407.173 524.443 181.367 395.298 920.049 375.246  2.336.322 95.324  5.205.859 3.579.138

*

U3Hocu wmema y mabenu Cy rpukasaHu 6e3 mpowiKkoga y 8e3u ca pelwasarem u ucrisiamom wmema.
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50.

YMNPABJbAWE PUSNLIMMA (HacTtaBak)
Mpeaned pesepsucaHux npujasrbeHUx wmema npema 200UHU HacmaHka Ha 0aH 31. deyembap 2020. 2coduHe (6poj)

Y xurbagama aAuHapa

Mpe 2015. 2015. 2016. 2017. 2018. 2019. 2020. YkynHo

BpcTta ocurypama PepoBHe Y cnopy PenoBHe Y cnopy PepnoBHe Y cnopy PenoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy PepnoBHe Y cnopy PenoBHe Y cnopy
Ocuryparse oa nocneguua Hesroge 6 22 3 7 - 24 1 19 9 29 10 39 45 14 74 154
[lo6poBOILHO 30PaBCTBEHO OCUTypak-e - - - - - - 1 2 4 - 66 2 1.040 1 1.111 5
Ocuryparbe MOTOPHYMX BO3UNa 15 7 8 3 7 7 21 12 81 18 961 11 1.336 7 2.429 65
Ocurypare LUIMHCKWUX BO3una - - - - - - - 2 - 1 - 2 - 5 -
Ocurypare Ba3gyxonnosa - - - - - - 2 - 2 - - - 2 - 6
Ocurypare nnosHux objekarta - 1 - - - - - 1 - - 1 - 5 - 6 2
Ocurypare pobe y npeBo3y - - - - 1 - 3 1 2 - 2 1 6 - 14 2
Ocvrypare UMOBUHE Of noxapa 1 ap.

onacHocTu 20 9 5 1 17 2 9 4 19 42 7 121 3 233 31
OcTtana ocurypara UMOBUHE 13 9 5 2 7 3 5 9 8 16 34 6 209 4 281 49
Ocuryparse op odr. 36or ynotpebe MOTOPHUX

BO3una 296 419 17 166 19 272 36 426 61 464 121 524 723 205 1.273 2.476
Ocurypatbe of oar. 36or ynotpebe - - - - - - - - - - - - - -

Basgyxonnoea 4 4
Ocurypare op ogr. 36or ynotpebe nnoBHUX - - - - - - - - - - - - - - -

objekaTa 1
Ocurypatse of onLiTe OAroBOPHOCTU 5 39 7 10 3 25 10 44 49 32 46 53 122 13 242 216
Ocurypame kpeguta - - - - - - 1 - 2 - 2 - - - 5 -
Ocurypatbe jemcTBa - - - - - - - - 2 - - - - - 2 -
Ocurypatbe uHaHcnjckux rybutaka - - - - 1 - 1 - - - 1 - 7 - 10 -
Ocurypare nomohu Ha nyToBamwy - - - - - - - - 1 3 - - 4 - 5 3
YKynHO HeXuUBOT 355 506 45 189 59 333 90 518 242 567 - 643 3.623 247 5.701 3.003
Ocurypame xusoTa 9 - 6 1 2 - 14 3 15 1 53 - 137 - 236 5
[lonyHcko ocurypatse y3 ocurypame Xueota 57 1 34 1 32 2 27 2 44 2 52 3 135 - 381 11
YKynHO XuUBOT 66 1 40 2 34 2 41 5 59 3 105 3 272 - 617 16
YKYMHO 421 507 85 191 93 335 131 523 301 570 1.392 646 3.895 247 6.318 3.019
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50.

YMNPABJbAWBE PUSNLIMMA (HacTtaBak)

50.4. O6enopawuBawe nogartaka y cknagy ca MCO®U 7 ,,®duHaHCUjCKM MHCTPYMeHTU: o6enopawnBama’

50.4.1.

KaTteropumje domHaHCcHjckux nHCTpyMeHaTa

Y xurbagama auHapa

31. peuembap

31. geuembap

2020. 2019.

®duHaHcujcka cpeacTBa
[yropoynu dmHaHcujckn nnacmanu (Hanomena 29) 734.207 1.281.930
MoTtpaxwuBawa* (HanomeHa 31) 6.499.754 5.754.644
®uHaHcujckm nnacmany (Hanomexa 32) 35.051.630 30.671.512
[oTOBMHA U FOTOBMHCKN ekBMBaneHTn (HanomeHa 33) 3.170.743 2.605.049
MoTpaxunBara 3a HehakTypucaH npuxoq 102.038 50.780
CTtame Ha gaH 45.558.372 40.363.915
®duHaHcujcke ob6aBese
Ocrtane gyropoyHe obaeese (HanomeHa 38) 129.279 81.883
KpaTkopoyHe cdmHaHcujcke obaBese 58.799 44,938
ObGaBese no ocHoBy wWTeTa (HanomeHa 38) 255.379 268.020
Ob6aBese 3a npeMujy caocurypara 1 peocurypama

(HanomeHa 41) 2.199.212 1.437.852
ObaBe3se 3a npoBu3njy n perpece (HanomeHa 41) 68.269 69.530
ObaBese npema gobasreaumma (HanomeHa 41) 251.687 265.764
ObaBe3se 3a anBuaeHae (HanomeHa 41) 2.592.330 2.050.442
YHanpeg obpavyHaTy TPOLLKOBU 150.498 165.314
CTtame Ha gaH 5.705.453 4.383.743

*

Pu3aunum koju notudy of pmHaHCHjcknx MHCTpyMeHaTa obyxBaTajy:

- KpeaouTHU PU3NK;

lMompaxusarba u dyaopotu-lu pezpecu ymar-eHu 3a Odame asaHce, nompaxueaka 00 3arocneHux.

- TPXWULWHWN PU3NK KOjI/I ce CaCTOjI/I o Tpu BpCTe pu3nKa: AEBU3HOTI pU3NKa, KaMaTHOI pu3nkKa U pusnka

npoMeHe LueHe (PUHAHCUWjCKOT MHCTPYMEHTA; U
- PW3MK NUKBUOHOCTM.

KpeanTtHun pusuk

M3noxeHocT kpeauMTHOM pu3nky nocebHo ce obenopawyje 3a cregehe karteropuje uHaHCHjCKMX

cpeacTsa, O4HOCHO MHAHCUHjCKe NMOBUHE:
- [QYropoyHu MHaHCWjCKN NnacmaHu;
- dMHaHCWjCKM NnacmaHu; n
- noTpaxvBama.

MocToju 3HayajHa pa3nuka y cTeneHy U3noxeHocTu ['pyne KpeanTHOM PU3MKY Y 3aBUCHOCTM O, TOra O Kojoj
ce KaTeropwju hMHaHCKjCKOr MHCTpYMeHTa paau. KpeauTtHoOM pusmKy Cy HajBuLLE M3MNOXEHa NOTpaxuBarka
o[, OCUrypaHuka no ocHoBy hakTyprcaHe npemuje ocurypama 1 obpavyHaTmx kamaTta no OCHOBY KallkbeHa
y uammpuBary obaBesa of cTpaHe AyXKHuWKa.

Y npouecy ynpaBrbaka KpeauTHUM pusnkoM, 'pyna ynpaerba pusmuuma Koju Npousunase u3 yrnoxeHux
CpeAcTaBa y xapTuje OA4 BPeOHOCTU Kojuma ce Tpryje M pu3nkoM 6GoHMTeTa OCUrypaHuka, MHTEPHO
KaTeropucaHux y CEermMeHT BEeNUKMX KruvjeHaTa M OCTanvMM pusMuMMa Koju CTOje Y Be3W ca HanmaTom
noTpaxueama.
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50.

YMNPABJbAWBE PUSNLIMMA (HacTtaBak)

MakcnmarnHa usnoxeHoCT KpeaMTHOM PU3UKY je npukasaHa y cnegehoj Tabenu:
Y xurbagama auHapa
31. peuembap 31. peuembap

2020. 2019.

®PuHaHCcHjcKa MMOBUHA
[yropoyHn pmHaHcHjckn nnacmaHm 734.207 1.281.930
MoTpaxuBama 6.499.754 5.754.644
®PuHaHcHjckM NnacMaHn 35.051.630 30.671.512
[oTOBMHA U FOTOBUHCKN EKBUBANEHTU 3.170.743 2.605.049
45.456.334 40.313.135

MN3noxeHOCT KpeanTHOM pU3KMKy, Y nornegy notpaxveakba, NpukasaHa je u Ha OCHOBY CTapOCHE CTPYKType
noTpaxueBaka koja je natay cnegehoj tabenu:
Y xuroapgama auHapa
31. peuembap 2020.

BpyTo UcnpaBka HeTo
CTapocHa CTpyKTypa noTpaxuBawa MU3HOC BpegQHOCTH U3Hoc
Hepnocneno 6.322.115 524.429 5.797.686
Kawrene og 0-90 gaHa 685.671 389.615 296.056
Kawnene og 91-180 pnana 630.146 459.079 171.067
Kawrere o 181-270 gaHa 213.217 121.975 91.242
Kawmere npeko 271 gaHa 8.524.504 8.380.801 143.703
YKynHo 16.375.653 9.875.899 6.499.754

HeTo noTpaxuBara ca kawmerwem npeko 90 faHa Ha aaH 31. geuembpa 2020. roguHe HUCY UcnpaerbeHa
umajyhu y Buagy ga cy HannaheHa 3akrbyyHo ca 31. jaHyapom 2021. roguHe.

50.4.2.[1eBU3HN pU3UNK

Mon AeBU3HWMM pU3MKOM noapa3ymMeBa ce BepoBaTHOha HacTaHka HeraTuBHUX edekaTa Ha UHaHCKjCKK
pe3ynTaT u kanutan [pyne ycnea npomMeHe BpeAHOCTU AEBU3HKX KypceBa. [JeBU3HOM PU3UKY CY U3MOXKEHE
CBe nosuuumje akTMBe W nacvee y AeBu3ama, Kao M NoTpaxuBaka U obaBese WHAEKCUpaHe CTPaHoM
BanyToM.

pyna ynpaBrba OEBU3HUM PU3MKOM Y LWIbY OrpaHunyaBaka moryhux rybutaka 36or mpomeHa kypca
CTpaHuX BanyTa M ogpXaBaha pu3NKa Ha HUBOY KOjU je MpUXBaTI/bMB U3 yrna pesynrtara MocroBama,
aeKBaTHOCTV KanuTana u 3axTeBa 3a O4yBaHeM NIMKBUOHOCTY.

ManoxeHocT Npyne aeBn3HoM pu3unky Ha aaH 31. peuembpa 2020. roguHe je nata y HapeaHoj Tabenu:

[yropoyHy orHaHCKjCKM NnacMaHu
MoTpaxmBara

PUHaHCKjCKM MnacMaHn

[OTOBMHCKMN EKBMBANEHTN 1 roTOBUHA
MoTpaxmBarsa 3a HedakTypucaH NpUXon,

YKynHo

OcTtane gyropoyHe obaBese
KpaTkopoyHe chuHaHcujcke obaBese
ObaBe3e 3a npemuje u WwWTeTe
ObaBe3se 3a NpoBU3Ujy 1 perpece
ObaBe3e npema gobaBrbaunma
Ob6aBese 3a aMBuaeHae

YHanpeq o6payyHaTh TPOLLKOBU

YKynHo

HeTo aeBu3Ha nosuumja -
31. peuembap 2020. roguHe

Y xurbapama guHapa

Ocrane
uUsD EUR Banyrte PCO YKynHo
- 239.895 389.014 105.298 734.207
277.617 1.242.861 251.618 4.727.658 6.499.754
- 3.779.175 642.939 30.629.516 35.051.630
91.461 892.422 198.184 1.988.676 3.170.743
1.598 6.274 37.094 57.072 102.038
370.676 6.160.627 1.518.849 37.508.220 45.558.372
485 107.466 - 21.328 129.279
485 50.852 5.878 1.584 58.799
191.836 1.193.541 61.341 1.007.873 2.454.591
7.469 45.736 2.279 12.785 68.269
- 6.761 44.907 200.019 251.687
- - - 2.592.330 2.592.330
- 705 - 149.793 150.498
200.275 1.405.061 114.405 3.985.712 5.705.453
170.401 4.755.566 1.404.444 33.522.508 39.852.919
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50. YMNPABJbAWBE PUSNLIMMA (HacTtaBak)
WanoxeHocT Npyne aeBnsHoM pusuky Ha aaH 31. peuembpa 2019. roguHe je nata y HapeaHoj Tabenu:

Y xurbapama guHapa

Ocrane
uUsbD EUR BanyTte PCO YKynHo

[yropo4Hun pmHaHcujckn

nnacmaHu - 355.339 557.724 368.867 1.281.930
MoTpaxwuBarba 262.334 584.311 299.603 4.608.396 5.754.644
®rHaHcHjckn nnacMaHm 49.305 3.915.420 657.669 26.049.118 30.671.512
[OTOBUHCKM €KBMBANEHTU 1

roToBMHa 23.511 603.688 193.317 1.784.533 2.605.049
MoTpaxwnBarsa 3a

HedpakTypurcaH npuxoq - 1.000 32.605 17.175 50.780
YKynHo 335.150 5.459.758 1.740.918 32.828.089 40.363.915
Ocrane gyropo4yHe obaBese - 81.883 - - 81.883
KpaTkopoyHe dmHaHcujcke

obaBese - 38.390 6.402 146 44.938
ObaBe3se 3a npemuje u WwreTe 252.363 614.783 17.490 821.236 1.705.872
ObaBese 3a NpoBu3njy n

perpece 1.841 33.700 108 33.881 69.530
ObaBese npema

nobaBrbaynma 16.122 5.750 61.919 181.973 265.764
Ob6aBese 3a amBuaeHae - - - 2.050.442 2.050.442
YHanpep obpadyHatu

TPOLLIKOBM - - - 165.314 165.314
YKynHo 270.326 774.506 85.919 3.252.992 4.383.743
HeTto peBu3Ha nosuumja -
31. peuembap 2019. roguHe 64.824 4.685.252 1.654.999 29.575.097 35.980.172

pyna je wm3noxeHa AEBW3HOM PU3WKY MPBEHCTBEHO MNPEKO AYrOpoYHMX W (PMHAHCUJCKMX nnacMaHa,
noTpaxuBara M rOTOBUHE M FOTOBMHCKMX €KBMBareHaTa, kao n obasesa npema gobasrbadvMma Koju cy
AEHOMWHOBAHW Y CTPaHoj BanyTu.

pyna He kopucTu nocebHe huHaHCMjCKe MHCTPYMEHTe Kao 3alTuTy oA pu3uka, ¢ ob3vpoM Ha To da 'y
Peny6nvun Cpbuju n Penybnuum Cpnckoj TakBu MHCTPYMEHTU HUCY yobuyajeHn. CTabunHoCT eKOHOMCKOr
oKpyxXewa y kojem [pyna nocnyje, y BEnuKOj Mepu 3aBuCK of Mepa Briage y npvepean, ykrbyyyjyhu u
ycnocTtasrbake ofrosapajyher npaBHOr 1 3aKOHOAABHOT OKBMPA.

MpomeHa gesm3Hor kypca 3a + 10%, nsassana 6u moryhu edhekat Ha HeTO fobuTak y usHocy oa + 204.899
Xurbaga gvHapa.
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50. YNPABJbAHKE PU3ULUUMA (HactaBak)
50.4.3.KamaTHu pu3unk

KamaTHu pu3uk je pu3nk npoMeHe nMoBrHe unun obasesa, npuxoga unum pacxoga 36or npomeHe kamaTHe
cTtone Ha TpxuwTy. BucuMHa TpxuwHe kamaTHe ctone Hajpehu yTuuaj Mma Ha Ae0 WHBECTULMOHOr
notpdonuja ynoxeHor y genosuTe kog 6aHaka n obsesHuue.

KpeTame TpXWULWHMX KaMaTHMX CTOMa Ha Aeno3nTe Be3aHo je 3a KpeTawe pedepeHTHe cTone HapogHe
6aHke Cpbuje n perynatopHux opraHa Penybnuke Cpnicke.

MNanoxeHocT pyne kamaTHOM puU3WKy je Jata y OOHOCY Ha KamaTHe cTone no kojuma [pyna nnacupa
cpeactBa M kamaTHe cTonme MO KojuMa cy y3eTe puHaHcujcke obaBesde y cknagy ca nogauuma
npes3eHTVpaHuM y HapedHoj Tabenu:

PacnoH kamaTHux ctona

®PUHAHCHjCKa MMOBMHA (Ha roguwHk-eM HUBOY) O6nuk ynarawa
[yropoyHu onHaHCKjcKu 4,50%-5,85% OpxasHe XOB
nrnacManmu 1,20%-2,20% OpoyeHun genosnTu
MoTpaxunBara Y BUCWHM NponucaHe 3aTesHe kamarte MoTpaxuBara
0,95%-2,80% OpoueHun genosnTu
OUHAHCHICKN NNACMaHN 7,00% KopnopaTueHe ob6Be3HuLe
1,1%-10% IpxaeHe XOB
0,74%-1,53% OcTtano

®PuHaHcujcke obaBese
OyropoyHe ob6aBese 3,76% [yropoyHu 3ajMoBu
3ajmoBu ca gocnehem go

KpaTkopoyHe obaBese 3,76%
rogvHy gaHa

pyna npaT NpOMeHe KamaTHWX CToMNa Ha (PUHAHCUKCKOM TPXULUTY W y CKNagy ca npomMeHaMa npeaysvma
aKTUBHOCTM ynaraka y nnacMaHe Koju Hoce Makbi KaMaTHU PU3NK.

Pu3uk npomeHe ueHe puHaHCHjCKOr UHCTPYMEHTa

WHpekc HajnukBmaHujux akumnja BELEX15 Ha aaH 31. peuembap 2020. roguHe nsHocuo je 748,61 MHOEKCHMX
noeHa u 3a 6,62% je HWxuM y ogHocy Ha kpaj 2019. rogmHe kaga je nsHocmo 801,69 nHaekcHUx noeHa.

OnwTtn nHgekc akumja BELEXIine Ha gaH 31. geuem6Gap 2020. rognHe m3Hocuo je 1.566,03 nHaekcHux

noeHa n 3abenexvo je nag y ogHOCYy Ha Kpaj npetxopHe rogvHe of 9,31%, kaga je m3Hocmo 1.726,82
WHOEKCHMX NoeHa.
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50. YMNPABJbAHE PU3NLIMMA (HacTaBak)

KnsmroBoacTBeHa BpeAHOCT (hMHaHCUjCKUX cpeacTaBa M obaBesa Ha kpajy nocmaTpaHor nepvoga fara je y
cnepehem nperneay:

Y xurbagama auHapa
31. geuembap 31. geuembap

2020. 2019.
®duHaHcujcka cpeacTBa
HekamamoHocHa
[lyropoyHu crHaHCKjCKk NnacmaHu 93.354 355.491
MoTtpaxuBara 6.499.754 5.754.644
durHaHcHjckm nnacMmanu 1.401.369 1.618.276
["0OTOBMHA U FOTOBUHCKN EKBUBANEHTN 1.025.122 757.304
MoTpaxunBara 3a HehakTypmcaH npmxoq 102.038 50.780
9.121.637 8.536.495
®dukcHa kamamHa cmona
[yropoynn omHaHCKjCKM NnacMaHm 640.853 926.439
®PuHaHcHjckM NnacMaHu 32.735.257 28.398.232
[[0OTOBMHA U FOTOBUHCKN EKBUBANEHTU 26.154 246.944
33.402.264 29.571.615
BapujabunHa kamamHa cmona
®PuHaHcHjckM NnacMaHn 915.003 655.004
fOTOBMHA U FOTOBUHCKN EKBUBANEHTN 2.119.468 1.600.801
3.034.471 2.255.805
45.558.372 40.363.915
KamammHu een:
- chukcHa kKamama 3.782.418 3.184.811
- eapujabunHa kamama 3.397 1.731
®PuHaHcujcke obaBese
HexkamamoHocHe
Ocrtane gyropoyHe obaBese 3.179
KpaTtkopoyHe umHaHcmjcke obaBese 7.947 146
O6GaBese nNo OCHOBY LWITETa 255.379 268.020
O6GaBese 3a npemujy 2.199.212 1.437.852
Ob6aBese 3a NnpoBu3njy 68.269 69.530
O6aBe3e npema gobaeroaumma 251.687 265.764
O6aBese 3a guBuaeHae 2.592.330 2.050.442
YHanpep obpadvyHaTh TPOLLKOBU 150.498 165.314
5.528.501 4.257.068
KamamoHocHe
Ocrtane gyropoyHe obaBese 126.100 81.883
KpaTtkopoyHe chmHaHcujcke obaBese 50.852 44.792
176.952 126.675
5.705.453 4.383.743
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50.4.4.Pu3nK nMKBUOHOCTHN

JNuksuaHocT pyne, Kao HeHa cnocoGHOCT A4a O PoKy 13BpLuaBa gocrene obasese, 3aBUCH ca jeaHe cTpaHe
op 6unaHcHe CTPYKType, a ca apyre cTpaHe o ycknaheHocTy npunvea u oanuea cpeacrasa.

Liurb ynpaBrbatba pUsMKOM JIMKBUMAHOCTU je TpajHO OAp)KaBakse HWUCKOr CTereHa W3NOXEHOCTU PU3MKY
HeMoryRHOCTM ncnyHaBaka 0GaBesa, Kao 1 CTBapake NPeTnocTaBku koje 06e36enyjy NpoakTMBHM NPUCTYN
N NPEBEHTVBHO UOEHTU(UKOBaHE, Mepetse, MPoLieHVBakse Y KOHTPOMY pU3unKka NIMKBUAHOCTM.

pyna ynpaerba pusMKOM NUKBUOHOCTU oapxasajyhn ogrosapajyhe HoBYaHe pes3epBe KOHTUHYMPaHUM
npahewem nnaHMpaHor 1 CTBapHOr HOBYaHOI TOKa, Kao M ofpxaBakeM afekBaTHor ogHoca gocneha
huHaHcKjckux cpeacTasa n obasesa.

Cnepehe Tabene npukasyjy Aetarbe npeocTanux YroBopeHux pocneha duHaHCWjCKuX CcpeacTasa.
lMpukasaHn M3HOCKM 3aCHOBaHW Cy Ha HEOWCKOHTOBAaHUM TOKOBMMAa FOTOBMHE HacTanvMM Ha OCHOBY
dUHaHCUKjCKUX cpefcTaBa, Ha OCHOBY HajpaHujer gatyma Ha koju he noctojatm MoryhHoOCT Hannate
noTpaxvearba.

Hocneha ¢punaHcujckux cpedcmasa

Y xurbapgama auHapa
31. neuembap 2020.

Oa 3
Marse og Ooa1p03 Meceua o Ooao1po05

Mecel AaHa Meceua 1 roguHe rogvHa YKynHo
Hocneha ¢gbuHaHcujckux
cpedcmaesa
[yropoyHu dmHaHcuKjckn
nnacmMaHm - - 71.867 662.340 734.207
MoTtpaxunBara 5.368.876 394.416 679.005 57.457 6.499.754
DurHaHCHjCKN NnacMaHu 2.501.254 3.456.207 28.711.121 383.048 35.051.630
OTOBUHCKM €KBUBANEHTN
W roToBMHa 3.166.040 - - 4.703 3.170.743
MoTtpaxuBamna 3a
HedpakTypucaH npuxosq 1.352 53.182 47.504 - 102.038
YKynHo 11.037.522 3.903.805 29.509.497 1.107.548 45.558.372
Hocneha ¢puHaHcujckux
obasesa
Ocrtane gyropoyHe
obaBese - 122 276 128.881 129.279
KpaTkopoyHe
uHaHcujcke obaBese 5.369 21.865 31.080 485 58.799
O6aBe3se no ocHoBy
wreta 200.160 11.683 32.266 11.270 255.379
ObGaBese 3a npemujy
caocuryparba u
peocurypara KOHTO 1.951.407 102.883 109.001 35.921 2.199.212
ObaBese 3a NpoBu3njy u
perpece 23.907 16.212 2.362 25.788 68.269
ObaBese npema
nobaerbaunma 191.856 48.521 8.107 3.203 251.687
Ob6aBe3se 3a avBuaeHae 44.287 - 536.702 2.011.341 2.592.330
YHanpen obpadyHaTm
TPOLLKOBU 11.856 136.175 705 1.762 150.498
YKynHo 2.428.842 337.461 720.499 2.218.651 5.705.453
YcknaheHocT cpencrtaBa
n ob6aBe3a Ha AaH
31.12.2020. 8.608.680 3.566.344 28.788.998 (1.111.103) 39.852.919
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Y xursapgama guHapa
31. meuembap 2019.

On3
Mame oa On1po3 Meceua Ao Oa1pob5

Mecel AaHa Meceua 1 roguHe rogvHa YKynHo
Hocneha ¢huHaHcujckux
cpedcmasa
[lyropoyHu dmHaHcuHjckn
nnacmanu - - 152.232 1.129.698 1.281.930
MoTtpaxunBara 1.496.880 919.227 3.006.595 331.942 5.754.644
PuHaHCHjckn NnacMmanu 4.522.990 8.207.467 17.764.500 176.555 30.671.512
OTOBUHCKN eKBUBANEHTH
W roToBMHa 2.600.345 - - 4.704 2.605.049
[MNoTpaxuBara 3a
HedhaKTypucaH npuxog, 1.256 13.795 35.729 - 50.780
YKynHo 8.621.471 9.140.489 20.959.056 1.642.899 40.363.915
Hocneha ¢gbuHaHcujckux
obasesa
Ocrtane gyropoyHe
obaBese - - - 81.883 81.883
KpaTkopouHe
duHaHcujcke obaBese 4.126 14.362 26.450 - 44.938
Ob6aBese no ocHoBy
wreta 60.789 57.370 139.974 9.887 268.020
ObaBese 3a npemujy
caocurypama 1
peocurypata KOHTO 944.522 137.497 316.484 39.349 1.437.852
O6aBese 3a npoBu3njy un
perpece 38.991 9.977 19.431 1.131 69.530
ObaBe3e npema
pobaBrbavmma 224.233 36.886 914 3.731 265.764
O6GaBe3se 3a guBuaeHae 39.101 - 771.347 1.239.994 2.050.442
YHanpen obpadyHaTn
TPOLLKOBU 33.038 515 131.512 249 165.314
YKynHo 1.344.800 256.607 1.406.112 1.376.224 4.383.743
YcknaheHocT cpeacraBa
u obaBe3a Ha paH
31.12.2019. 7.276.671 8.883.882 19.552.944 266.675 35.980.172

Ha paH 31. peuem6pa 2020. roamHe HajnukBuaHWja nmoBmHa Ipyne, Yuvja je poyHocT gocneha no mecel
AaHa, usHocu 11.037.522 xurbapge avHapa, a ICTOBPEMEHO KpaTkopoyHe obaBese Koje JocneBajy y poky
[0 Mecel AaHa n3Hoce 2.428.842 xurbage avHapa, WTo yKa3yje Aa NoCToju BULWWaK NMKBMOHWX cpeacTaBa
y ogHocy Ha obasese. OBaj BMWakK NMUKBUOHMX CpeacTaBa npeHocuhe ce CyKUEeCMBHO KpO3 HapegHe
nepuoae, WTo yKa3dyje Aa Cy CTBOPEHM YCINOBM 3a KOHTMHYMPAHO OCTBapuBak-e NMKBMaHoCcTu Mpyne.
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50. YMNPABJbAHE PU3NLIMMA (HacTaBak)

50.4.5.Pep BpeaHOCT (PUHAHCHUjCKUX UHCTPYMeEHaTa

PuHaHcHjcka cpeacTBa
[lyropoyHu dmHaHCuHjCcku

nnacmMmaHu

[NoTpaxunBana

PuHaHcHjckn nnacmaHn
[oTOBMHA W ekBUBaNEHTH

Ocrana noTpaxmnBakwa

CTtambe Ha gaH

®duHaHcujcke obaBe3se
Ocrane gyropoyHe obaBese
KpaTkopouHe dpmHaHcmjcke

obaBese

Ob6aBe3e No oCcHOBY LWITETA

ObaBese 3a npemujy
Ob6aBese 3a NpoBu3Mjy
Hob6aBrbaun

Ob6aBe3se 3a guBuaeHae

OcTtane obaeese

CTtarbe Ha gaH

31. peuembap 2020.

Y xurbapama guHapa
31. peuembap 2019.

Kwsurosopa- Kwsurosopg-
CcTBeHa ®dep cTBeHa ®dep
BpeaHoCT BpeaHoCT BpegHoCT BpeaHoCT
734.207 734.207 1.281.930 1.281.930
6.499.754 6.499.754 5.754.644 5.754.644
35.051.630 35.051.630 30.671.512 30.671.512
3.170.743 3.170.743 2.605.049 2.605.049
102.038 102.038 50.780 50.780
45.558.372 45.558.372 40.363.915 40.363.915
129.279 129.279 81.883 81.883
58.799 58.799 44,938 44.938
255.379 255.379 268.020 268.020
2.199.212 2.199.212 1.437.852 1.437.852
68.269 68.269 69.530 69.530
251.687 251.687 265.764 265.764
2.592.330 2.592.330 2.050.442 2.050.442
150.498 150.498 165.314 165.314
5.705.453 5.705.453 4.383.743 4.383.743

dep BpegHOCT hrHaHCKjcke MMOBUHE U ouHaHcHjckmx obaBesa ofpefyje ce Ha cneaehun HauuH:

e Hueo 1 opgmepaBarba dep BpeaHOCTM npov3unasn u3

(HekopvroBaHe) Ha aKkTMBHUM TPXULLTMMA 32 MOEHTUYHY UMOBUHY 1 0obaBese.
e HwuBo 2 oagmepaBamwa hep BpeAHOCTVM Npou3nnasv M3 yrnasHux napameTtapa, pasnuuuTuMx Of
KOTUpaHe TpXuwHe BpedHocTM obyxBahewe HuBoom 1, a Kkoje cy BuarbuBe M3 cpeacraBa unu
obGaBesa, ANPEKTHO (Ha Npumep, LeHa) Nnv UHAMPEKTHO (Ha NpMMep, NPOUCTEKIO 13 LieHe).
e HuBo 3 ogmepaBara hep BpeAHOCTU NPOoM3NIasmn U3 TEXHWKA NpoLeHBata Koje yKIby4yjy ynasHe
napameTpe 3a pmHaHcKjcka cpeacTea unv obaeese, a Koju NpeAcTaBrbajy nogatke Koju ce He Mory
Hahu Ha TPXULWITY (HEUCTPaXKEHW ynasHu napameTpu).

KOTMpaHe TPXWLIHE BPEAHOCTU

HapepnHa Tabena npeacraBrba aHanudy PMHAHCW|CKMX MHCTPYMEeHaTa Koju Cy BPeAHOBaHM HAaKOH MOYEeTHOT
npu3HaBara no ep BpeaHOCTH, rpynucaHnx y H1uBoe of 1 o 3, y 3aBUCHOCTU of cTeneHa moryhHocTu

npoueHe ep BpeaHOCTH.

®duHaHcujcka cpeacTea
PuHaHcHjckn Nnacmann

CTtambe Ha gaH

®duHaHcujcka cpeacTaa
®PuHaHcHjckn Nnacmann

Ctame Ha aaH

Y xurbagama guHapa
31. meuembap 2020.

HuBo 1 Hueo 2 HuBo 3 YKynHo
20.229.594 6.940.814 - 27.170.408
20.229.594 6.940.814 - 27.170.408

Y xurbagama guHapa
31. geuembap 2019.

Huso 1 Huso 2 Huso 3 YKynHo
18.788.049 3.117.743 - 21.905.792
18.788.049 3.117.743 - 21.905.792

Tokom roguHe Huje 6uno ctasku Koje 61 No xujepapxuju mepa cep BpeaHoCcTn bune peknacudgurkoBaHe 13
jeqHor HuBoa y apyru. pyna Hema duHaHcujcke obaBese koje ce BpedHyjy no dep BpeaHoCTU. TOKOM
roanHe Huje 6uno cTaeku koje 6u No xujepapxuju mepa dep BpeaHOCTN bune peknacudgurkoBaHe 13 jegHor

HWBOA y ApPYTW.

76



KOMMAHWJA IYHAB OCUINYPAKSE a.a.0. BEOIPAL

HANOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2020. roguHe

50.
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51.

YMNPABJbAWBE PUBNLIMMA (HactaBak)
EdekTtn wnpewa COVID Ha nocnoBake pyne

W nopepn HeratmeHux rnobanHux kpetawa y 2020. rognHm pyna je He caMmo peannsoBarno nocTaBrbeHe
nocrnosHe nnaHose Beh je n 3abenexuna no3nTMBaH pesynar Koju je Buwn y ogHocy Ha 2019. roguHy 3a
18,77%. EcbekTn naHgemumje kKopoHa BMpyca HUCY Ce HeraTMBHO ogpasvnu Ha obnm nocnoBama pyne HUTK
Ha nokasaTerbe NpoUTabuHOCTN, NPOAYKTUBHOCTU, MUKBUAHOCTU 1 Ap.

Edektn wuperwsa COVID-19 HUCY uCMOrbMIM HeraTtMBaH yTWLA@j Ha OCTBapere MOCIOBHMX MaHoBa
MaTuyHor apylwTea, WTO ce ofpasuno Ha pesynTarte nocrnoawa [pyne. OcTtBapeHa OpyTo dakTypucaHa
npemuja MatuyHor gpywTea je 3a 4,45% Buwa y ogHocy Ha peanusauuvjy us 2019. roguHe ogHOCHO 3a
1,35% Buwa y ogHocy Ha nnaH. Npemuja ocurypara y camonpuapxajy je 3a 1,06% Buvwa y ogHOCy Ha nnaH,
Aok je 3a 3,29% Buwa y ogHocy Ha octBapewe y 2019. roguHu. Y nornegy nuksBMaupaHux wwteTta y
camonpugpxajy octeapewe 2020. rognHe je BuULLe Yy OQHOCY Ha NpeTxogHy roavHy 3a 4,47%, 0ok je y
ofHoOCy Ha nnaH Hwke 3a 7,59%. YkynHu HeTo aobuTak nsHocu 3.198,4 mnnmoHa guHapa wWTo je 3a 6,55%
BuLe y ogHocy Ha 2019. roanHy. Paumo wTteTa y camonpuapxajy MaTtuyHor gpywTsa 3abenexuo je nag og
3,02 npoueHTHa noeHa, paumo TpoLukoBa naj of 3,19 NpoueHTHUX NoeHa, Tako Aa je KOMOUHOBaHN pauno
1y camonpuapxajy 3abenexuo nag og 6,21 n.n. MokasaTersy noBpata Ha ynoxexu kanutan y 2020. roanHu
M3HOCEe: — MoBpaT Ha yKynHu kanutan uaHocu 20,57% y ogHocy Ha 22,03% y 2019. roanHun Ook je ctona
noepaTta Ha ykynHy aktmey 5,59% (2019. 5,87%).

CTtone HannaTe ogHocHo nnahawa obaBe3a y O4HOCY Ha yKynHa noTpakuBaha/obaBese cy Ha NpuGMKHO
UCTMM HMBOMMA Kao y NPETXOAHOM Nepuoay ¢ TUM Ja je eBUAEHTMPaH NopacT Hannarte noTpaxueara of
rotoBo 2%. YKynHa nHBeCTULMOHa akTuea je nopacna 3a 11,03 % y 2020. roguHu, ogHOCHO 3abenexeH je
pacT uHBecTMUMOHOr noptderba of 3.820,8 munuoHa AuvHapa. Hajsehu geo pacta vHBeCTULMOHOT
nopTderba HacTao je U3 MHTepHor noTeHuujana OpywTea ga reHepue criobogHa HoBYaHa cpeacTsa U3
NMOCITOBHUX aKTUBHOCTMU.

Ha 31. peuembap 2020. roguMHe rapaHTHu kanuTan je 6uo 3,03 nyta Behu of 3axTteBaHe MapruHe
CONMBEHTHOCTW 3a Ocurypawe, OAHOCHO OAHOC 3axTeBaHe MaprvHe COMBEHTHOCTW 3a ocurypawe Wt
rapaHTHor kanuTana je nsHocvo 2,37 WTO AOBOSBHO roBOpU O CTaburHoj kanutanHoj ocHoBu MaTuyHor
ApYyLWTBa, WTO ce Yy HajBehoj Mepu oapasunro n Ha nocnosame [pyne.

Edektn wupera Kosna-19 cy y ogpeheHoj mepu yTruana Ha ocTBapere NOCMOBHUX NiaHoBa NojeauHmX
ynaHuua [pyne, HajBule Ha nocrnoBawe 3aBuUCHOr npasHor nuua JyHas TypucT® umja je ocHoBHa
OenaTHOCT XOTENujepCTBO U1 Typu3am, MefyTum TO ce Huje ogpasuno Ha nocnosawse [pyne.

pyna 3akrbyyyje Aa Hema 3HauyajHor HeratuHor yTuuaja COVID-19 Ha nocnoBawse. Y HapeaHoM nepuoay
pyna he n paree akTMBHO nNpaTuTu pusuke npouctekne u3 naHgemuje COVID-19 n cBojum knujeHTMa
AaBaTu cBe noTpebHe nHopmaumje o nokpuhnma Ha cHa3n 1 HOBMM NporpamrMa ocurypata.

CyOCKu cnorpoBU

Ha paH 31. geuembpa 2020. roguHe 'pyna je Ty>keHa cTpaHa y 67 CyacKMx criopa BaH NMocrnoBa ocurypamba.
YKynHa BpeOHOCT CnopoBa Koju ce Boae npoTue [pyne no oBum ocHoBama je 25.943 xurbage AvHapa.
YKynaH U3HOC pe3epBucaHa No OCHOBY CMOPOBa BaH ocurypamna je 36.819 xurbaga guHapa.

Ha paH 31. peuembpa 2020. roguHe 'pyna je TyxkeHa cTtpaHa y 2.933 cyacka cnopa no OCHOBY OALUTETHUX
3axTeBa. Y CBUM Clny4ajeBMMa y Kojuma Cce oALUTETHM 3aXTEB OQHOCK Ha HaKHaZy M3 yroBopa O OCUrypamy

n3BpLUEHa je pe3epBaumja y OKBUPY pe3epBUCaHNX NpUjaBIbEHMX LWITETA.

"pyna cmaTpa, umajyhu y BUay U3HOC pe3epBuCaHNX cpeacTaBa, Aa UCXOAM CMopoBa Koju cy Y TOKy Hehe
MMaTu MatepujanHo 3HavajHe HeraTuBHe edrekTe Ha PMHAHCK|CKO CTake Unn pesynTaTt nocrnosama [pyne.
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52.

TPAHCAKUWUJE CA NOBE3AHUM CTPAHAMA

MatuuHo npasHo nuue OdpywTea je Penybnuka Cpbuja koja MMa 3HavajaH yTuuaj Kpos yyelwhe y OCHOBHOM
kanutany og 45.3% Aok je yyewhe apywteeHor kanutana 51.86%.

TpaHcakuuje mM3mehy nosesaHux cTpaHa yHyTap [pyne, Kao v HeuMaMupeHa canga, enUMWHUCAHU Ccy
NPUIMKOM M3paje 0BUX KOHCONMMAO0BaHWUX MHAHCKCKUX n3seLuTaja pyne.

MTC 6aHka je 6una nosesaHo nuue jep 'pyna nmana 3HavajaH yTuuaj, ogHOCHO BuLle of 25% rnacosa y
opraHuma ynpaerbara baHke Tj. ABa unaHa y YnpaBHoM ogbopy 6aHke. Y Toky 2020. roamHe KomnaHuja je
usspwuna npopajy akuwja MTC 6anke (Hanomena 29.1), a om 03. HoBembpa 2020. Buwe Hema
npeacTaBHYKE Yy opraHvMMa ynpase Tako Aa cy npuxogm u pacxogm ca MTC 6aHkom npukasaHu go
HaBegeHor aatyma 3a 2020. roguHy.

Y cnepehoj Tabenu cy npukasaHu npuxoam n pacxoam koje je Npyna nmana ca MTC 6aHkom a.a. beorpag
y TOKy M3BeLLUTajHOr nepuoaa:

Y xuroagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2020. 2019.

Mpuxoau:
[NocnosHU npuxogm 86.541 119.276
PuHaHcKjckn npmuxoam 3.860 25.939
[Mpuxoamn oa ycknahuearwa BpegHOCTU - 3
OcTtanu npuxoam 5.326 27
YKynHo 95.727 145.245
Y xurbagama guMHapa
3a roguHy Koja ce 3aBpliaBa
31. peuembpa
2020. 2019.

Pacxogum:
[NocnoeHK pacxoamn 37117 103.585
PuHaHcHjckm pacxoam 363 19.471
Pacxoau og ycknahusara BpegHOCTH 32 -
OcTanu pacxogu 57.357 98.688
YKynHo 94.869 221.744

Mpumatba 1 HakHaae Krby4YHOr pyKoBOACTBa — YnaHoBa HaasopHor 1 M3BpLuHor og6opa MatuyHor apyLtsea
1 unaHuua pyne ynja OCHOBHA 4eNaTHOCT je ocurypame / peocurypame npukasaHa cy y cnegehoj tabenu:

Y xurbagama gmMHapa

3a roauHy Koja ce 3aBpLiaBa
31. peuembpa

2020. 2019.

Mpumarsa 1 HakHage Krby4YHOr pyKOBOACTBa —
unaHoBa HapgsopHor u M3BpLuHor og6opa 81.721 79.476

HajsnavajHuje TpaHcakumje n canga ca ApXasoM 1 ApYyLUTBMMA Y APXXaBHOM BNACHULLTBY:

Y xursagama guHapa

31. peuembap 31. peuembap

2020. 2019.

MoTpaxusara (Npemuja) - npe ncnpaske BpeaHOCTU 1.777.425 1.785.037
OcTana noTpaxusama 1.644.516 2.409.877
ObaBese 264 96
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TPAHCAKUWUJE CA NOBE3AHUM CTPAHAMA (HacTtaBak)

Y xursagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2020. 2019.
dakTyprcaHa npemuja 2.854.209 2.806.362
OcTtanu npuxoam 74.813 33.373
Pacxogmn HakHaa wrteTa U yroBOpeHUX M3Hoca 845.512 792.985
Pacxoau 3a 6oHyce 1 nonycte 549.639 554.594
TpoLlukoBM matepujana, eHepruje 80.355 86.857

[Mo ocHOBY npukasaHux TpaHcakuuja ca ApywTBuMMa Yy [JApXaBHOM BnacHuwTBy [pyna je wumana
noTpaxveara 1 obaBese, OAHOCHO NPUXOAE M pacxone Koju HacTajy kao pesyntaT pegoBHUX MOCOBHUX
npoueca, a Koju Hucy npegmeT obenopawuBara (pe3epBucaHe LwwTeTe, (YHKUMOHANHW AOMPUHOCH,
TpaHcakuuje No OCHOBY YroBOpa O caocurypaky U peocurypary ca ca(peo)curypaBsaduma).

Peny6nunuku opraHu, opraHn ayToHOMHe NOKpajuiHe, jeAunHuLEe NoKanHe camoyrnpase Kao 1 jaBHa npefdyseha
(jaBHM 1 cekTOpCcKM Hapyuuouu y cmucily 3akoHa O jaBHUM HabaBkama) umajy obasesy Aa ycnyre
ocurypara npubasrbajy y NocTynky jaBHUX HabaBku objaBrbnBaHkeM No3vBa U KOHKYPCHE AOKyMeHTaumje
Ha MopTany jaBHuXx HabaBku.

MocTynak, cagpxuHa KOHKYpCHe OOKyMeHTauumje Kao 1 apyrn ycrnoBu 3a yyewhe npuBpeaHux cybjekara y
noctynky ogpeheHn cy 3akoHom O jaBHMM HabaBkama. [locTynak je jaBaH u TpaHCmapeHTaH K no
06jaBrbeHOM NO3MBY CBOjy MOHYAY MOry NOAHETU CBa NpaBHa NuLa Koja 3a40BoSbaBajy yCroBe nponucaHe
KOHKYpPCHOM JloKyMeHTaumjom. KoMnaHuja yyecTByje y MoCTynuuma jaBHUX HabaBKu ycryre ocurypaka kao
noHyhau, rae Hyau ceoje ycnyre ca Apyrim y4ecHULMMa Ha TRXULLITY.

OOrAHAJN HAKOH OATYMA BUITAHCA CTAA

Hana 28. anpuna 2021. rognHe AOHET je 3akoH 0 n3MeHu n gonyHama 3akoHa o ocurypakby (,Cryx6eHu

rnacHuk PC”, 6poj 44/2021 op 29. anpuna 2021. roguHe) Koju je cTynuo Ha cHary 07. maja 2021. roguHe.

MomeHyTMM 3akoHOM npeasuheHa je npoMeHa BNacHWYKUX NpaBa Ha ApYLUTBEHOM KanuTany ApyluTasa 3a

ocurypame y KojuMa y 3akoHOM MpOMMCaHOM POKY HWje U3BpLUeHa npuBaTu3aumja u To:

- 70% ppywTBeHor kanuTana npeHocu ce Ha Penybnuky Cpbuwjy;

- 80 25% ApylTBEHOr KanuTana npeHocu ce 3anocneHnva, 6es HakHaae;

- 5% ppywTBeHor KanuTana npeHocu ce akuMoHapckoM hOHAY OCHOBAHOM Y CKMaAy ca 3aKOHOM KOjuM
ce ypehyje npaBo Ha 6ecnnaTHe akuuje n HoBYaHy HakHagy.

,D,pyLIJTBeHMM Kanutanom, cmMmatpa Cce Kanutan y [ApywTBeHOM BIaCHUWITBY U cpeactBa AvBuaeHae
OoCTBapeHa No OCHOBY TOr BfiaCHULITBA.

Opnyky 0 npeHocy ApYLUTBEHOr Kanutana y ApyLTBy 3a ocurypamwe AoHocu Bnaga Peny6nuke Cpbuje, Ha
npeanor MuHuctapcTtea puHaHcuja. KomnaHnuja je ayxxHa aa y poky og 30 AaHa o4 AaHa cTynaka Ha cHary
oanyke Bnage npegysme HeonxogHe Mepe M akTUBHOCTM 3a HeHO cripoBofenwe, Aa nogHoce npujasy 3a
ynuc akuuja y HagnexHe permcTpe v Aa AoHece OAnyKy O u3gaBakby akuvja 6e3 HakHage 3anocneHuma.

Ocwum rope HaBeAeHUX, HUje Buno apyrux 3HavajHux gorahaja HakoH Aatyma GunaHca cTama, yKibyudyjyhu
n Guno kakBe HeraTMBHE pa3BOje CMOPOBa y TOKy NPOTUB uYnaHuua [pyne, HUTKM HOBUX MaTepujanHo
3HayajHMX CyAcCKMX W ApYyrMx cnoposa, koju 6w 3axTeBanu gopgaTHa obenogawvBaksa Unv Kopekumje
NPUNOXEHUX KOHCONMMA0BaHNX (PUHAHCU]CKMX M3BELLTaja.
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HANMOMEHE ¥3 KOHCONMAOBAHE ®@WHAHCHUJCKE W3BELWITAJE
31. peuembap 2020. roguHe

54. [OEBW3HU KYPCEBU

Cpearsk kypcepu 3a aeemnae, yrephieny Ha mefjyGaHkapckoM TpHUWTY AeBuad, NPUMEH:EHU 32 NpepadyH
ASBU3HUX MO3aWUMja KoHcoNuaoeBaHor BunaHca cTakwsa y AWHape, 3a NojeguHe rnaedHe eanyTte GuUnM cy

cnepehu:
Y auHapuma
31. peuembap 31. peuembap
2020, 2019.
EUR 117,5802 117,5928
usD 95,6637 104,9186
GBP 1303984 137,5998
CHF 1084388 108,4004
BAM 60,11786 60,1242

Y Beorpagy, 18. jyHa 2021. rogvHe

WeaHa Coxo_af
MpenceaHuk VaspLUIHor

“Miinugd Bypheah
Unan WaspwrHor onBopa

piind
e

L

Munan Pakuh
Avpektop duHancujcke dyHKLMjE,
Nuue oarosopHg 3a cacTasreamwe HUHAEHCU]CKWX MaBeLLTaja
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1. MPUBPEOHA KPETAHA Y OKPYXEHRY
W PEMYBINLN CPBUIU

NMPUBPEAHA AKTUBHOCT Y MEBYHAPOJJHOM OKPYXEHY

CeeTcka npuepea ce TokoM 2020. roauHe cyouuna ca Benukum nocrnegulama koje je
n3assana naHgemuja supycom KOBII-19. bpan nopact 6poja ob6onenmx 1 npumeHa
LUMpOKOr CrekTpa Mepa 3a oOy3daBare LuMpera BWpYCa, Harmo cy Ycnopunu
rnobasnHy eKOHOMCKY aKTUBHOCT.

EBponcka ekoHOMMja ce y MapTy W anpuny KpeTana CWUrasHoOM MyTawOoM LUTO je
ycnosuno Aa y npeoj nonosuHn 2020. roguHe, nag npousBoake AOCTUMHE HajHKM
HMBO op [pyror cseTckor pata. [lpema npoueHn EBpoctata npuepegHn nag y
€BpO30HN je y TeheM kBapTany u3Hocwo je 4,3%, AoK je koMno3uTHU uHaekc MM
cMmarbeH ca 50,0 noeHa y okTobpy Ha 45,3 noeHa y HoBeMOpY, LITO yka3yje Ha 3HayajHo
noropLlawe EKOHOMCKE aKTUBHOCTWM Yy oBracTu 3anocreHocTW, LeHa, npoaaje u
3anuxa.

3axsarbyjyh ekcnaH3vBHUM Mepama (puckarHe W MOHETapHE MOMUTUKE BEMUKOr
Bpoja 3emarba y Majy je 3anoyeT NOCTeneHn uanasak 13 Kpuae 03Ha4YeHe Kao ,BENUKO
3aKrbyyaBame’.

MM® je y ceom nocnegem usselTajy "Ceetcku ekoHoMckn narnegn 2021" cmamsmo
O4eKkMBaHy cTony pacra caeTcke npuspeae 3a 2020. roguHy ca -4,4% Ha -3,5% , WTo
je 3a 0,9 n.n. Buwe oa npeauheHor y NPETXOAHOj NporHo3u. MporHosa rnobanHor
pacTa 3a 2021. roguHy je Takohe noeehana 3a 0,3 npoLeHTHa NoeHa 1 U3HocK Ha 5,5%.

MM® npegsuha Hwkn nag amepuuke npuepege y 2020. rogwHW, y ogHocy Ha
NPeTXoaHy NporHo3y v 7o ca 4,3 Ha 3,4%, Aok je 3a eBpo30Hy oveknBaHy nag of 8,3%
cMmareH Ha 7,2%. Mefly Hajtexe norofjeHum semrbama Buhe LUnaHuja ca cronom
pacta og -11,1%, Wranuja -9,2% n ®paHuycka -9,0%. Eeponcke 3emrbe y passojy
ovekyje ctona og -2,8% a Pycujy -3,6%.

MM® ouyekyje pacT npuBpegHe aKTUBHOCTH CaMO 3a Tpu 3eMibe U T0 Ervnart og 3,6%,
Knny 2,3% u Typcky 1,2%.

HoBoHacTana kpusa Huje nofjefHako noroguna cBe 3eMrbe U YHyTap kX pasnuuute
couujanHe kateropuje. Hajsuwe cy norof)eHn pagHuUM ca MakbiM  CTENeHOM
0bpa3oBarsa, XeHe, Maau, 3anocneHn y U3BO3HOM CEKTOpY Kao M y Cektopuma y
Kojuma cy 3acTynrbeHuju KoHTakTu. MehyHapoaHa areHumja paga YjeauweHux Haumja
objaBuna je ga je TOKOM MpoLune roguHe 360r naHaeMuje KopoHaBupyca MarybrbeHo
yeTuUpy nyTa BULLE pagHUX MecTa Hero TOKOM CBeTcke (puHaHcujcke kpuse 2009.
roguHe. [poueksyje ce Aa je ycnen orpaHnyera y nocroBakby U jaBHOM XWUBOTY,
nponano 8,8% cBMX pagHUX caTh WWPOM cBeTa. TO je eKkBMBAnNEHTHO 255 MunuoHa
pagHUX MecTa ca NyHUM pagHUM BPEMEHOM.

Wako cy y MHOTMM 3emrbama CBeTa [OHETe W3pasnTO EKCMaH3MBHE MOHETapHe M
thuckanHe mepe, o4ekyje ce fa he nHgnaumja Ha rnobanHom HUBOY BUTW penaTMBHO
HUCKa 1 y HapegHoM nepwody. Mehyroguwma cTona uHdnauwje y 30HW eBpa y
Aeuembpy nsHocuna je -0,3% Konuko je n3Hocuna u 'y npoTekna aea meceua. Mpema
npojekunjn EBponcke ueHTpanHe GaHke odvekyje ce ga he ycnen HeM3BECHOCTM
“3a3BaHe NaHaeMujoM 1 NPETNOCTaBKe O HUXO] LieHW HadhTe, pacT yKynHe uHdnauumje
y eBp030HM nsHocutn 0,3% y 2020. rogunu, a 3atum he pactu Ha 1,0% y 2021. 1 1,3%
y 2022. roguHN PecnekTUBHO.

Harno cmarere npuBpeaHe akTUBHOCTM W NOCAEANYHM Nad Npuxoda, JOBEnu ¢y Ao
nopacTa ApxaBHor ayra u aecuuura y CKopo CBUM 3eMibama. Briage wmpom ceeta
pearoBane Cy (hMHaHCUjCKMM MHjekunjama 6e3 npecenaHa, ynymnasajyhu OrpomMHe
KOnM4KHe HoBLa kako Bu nomorne rpafaHe Koju cy octanu 6e3 nocna 1 npuepesy koja
je 30or pecTpukTMBHMX Mepa ckopo 3ampna. lNpema u3sewTajy WHctutyta 3a
mefyHapogHe ¢vHaHeuje (MA®), opraHusaumje koja okynrba npeko 400 H6aHaka u
(DMHAHCKCKMX MHCTUTYLUMja LWMPOM CBETA, rnobanHu ayr ce ose roguHe nosehao ca
15 Ha 272 bunvoHa gonapa go centembpa, u oyekyje ce ga he rnobanHm jasHu ayr
BOCTUAK HajBULLIN HMBO CBWX BpEMeHa, oa 277 BunuoHa gonapa, unn 365% caeTckor
BAN-a.

Mpensuhama 3a 6ygyhn nepuop 3asuce of MHOTUX hakTopa, YKibydyjyhu OyxuHy
Tpajatba enuaemuje, [0OPOBOMLHO  COUMjanHO — AMCTaHUMpare, CnocoBHOCT
pacerbeHnx pagHuka ga Hafy 3anocnewe, unu npefly y ayre cektope. MaHgemuja je
[O0AATHO PasronuTMa 1 3a0LWTpUNa Heke 0 BULLEELEHMCKX Npobnema, kao LWTo je
pactyha couujanHa HejegHakocT. 3aTo e YMECTO ONTUMMCTUYHWX NPOrHO3a 0 Bp3om
OMnopaBeky, CBe ydectanuje nomuwe ga he boratu HactaeBuTu fga yBehasajy cBoje
BoratcTBO A0K he cTaHAapd HajcMpoMaLLHUjUX 1 Aarbe onagatu.
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EBponcku napnameHT je y aeuem6bpy 2020. roguHe, YCBOjUO CeaMOroauLLbn BylieT,
0QHOCHO Buweroamwtbn duHaHeujcku okeup (BPO) 3a nepuog og 2021. go 2027.
rogvHe y wmsHocy og 1.074 munujapan espa koju he o06e3begntn ouyBare
JeAMHCTBEHOr EBPOMNCKOr TPXKLITA W Npenasak Ha AuruTanHy U eKonoLLKy npuBpeay.
McToBpemeHo je YCBOjeH M WHCTPYMeHT 3a onopasak npuBpefde o4 nocneguua
nangemuje, koju usHocu 750 munujapam eBpa, Tako da ykynaH naket usHocu 1,8
MuUnujapam espa.

NPUBPEAHA AKTUBHOCT Y PENYBNULIN CPBUJU

. BPYTO APYLITBEHU [TPOX3BOA U UHAY CTPUJCKA [TPON3BOLBA

Halua ekoHOMMja ce ynpKoC NaHAEMMU 1 panuaHOM CMatbetby rnobanHe npuspeaHe
aKTMBHOCTM, oOnopaB/ba Opxe 04 WHWUMjaMHUX OuvekuBara. 3axearbyjyhu
npaBoBpemeHuM Mepama Bnage Penybnuke Cpbuje n HapogHe 6aHke usberHyte cy
030urbHMje nocrneguue no EKOHOMWjy ¥ O4yBaHa je MyHa MaKPOEKOHOMCKa W
(uHaHcujcka cTabunHocT. 3axsarbyjyin JOHETUM Mepama, KibyuHW nokasaTerbu
€KOHOMCKE aKTUBHOCTY (NMPOMET Y TProBUHM HA Marno, MHAYCTPUja 1 13BO3) ONOPaBUIW
cy ce Beh Tokom Tpeher Tpomeceyja 2020. roguHe, 04yBaHu Cy NocTojehn NPOU3BOAHM
KanauuTeTW 1 pa3Bujajy ce HOBW, LITO je YCroB 3a CTabwunaH npuBpegHu pact y
Byayhem nepuogy.

KpeTatse bpyTo gpywreeHor npoussoga Tokom 2020 roguHe y OAHOCY Ha UCTW nepuos
NPETXOAHE roamHe:

o [lpau kBapTan pact 5,2%;

e [lpyrv ksaptan nag 6,3%;

o Tpehw ksaptan nag 1,4%;

o YetepTu kBapTan nag 1,0%.

HapodHa 6aHka Cpbuje je y Hosembpy pegudupana oyekusaHy cmony pacma b/lif1-a
ca-1,5Ha -1,0%.

Wudycmpujcka npouseodra y Penybnuum Cpbuju y peuembpy 2020. roauHe Beha
je 3a 4,1% y ogHocy Ha geuembap 2019. roguHe, Aok je y ogHocy Ha npocek 2019.
roavHe, Beha 3a 9,8%. MHaycTpujcka npoussoarba y 2020. roguHu, y nopehery ca
2019. roguHom, Beha je 3a 0,4%.

MocmaTtpaHo no cektopuma, y aeuembpy 2020. roguHe, y oaHocy Ha uctu mecel, 2019,
3abenexeHa cy cnegeha kpeTara:
e npepafuBayka nHAycTpuja — pact o4 5,5%,
e cHabpeBatbe enekTpUYHOM EHEeprujom, racom, nmapom W KnuMaTtusauuja —
pact og 0,5%, u
e pyzapcteo —nag og 1,4%.

Opnbop n3BpLwHMx gupektopa MefyHapoaHOr MOHETapHOr POHAA AOHEO je 0anyKy O
YCMELUHOM 3aBpLUETKY NETOr, MOCNeAHer pa3matpara pesyntata  eKOHOMCKOT
nporpama Penybnuke Cpbuje. Mporpam nogpxaH MHCTpyMeHTOM 3a KoopauHaumjy
nonutuke (The Policy Coordination Instrument — PCI) ogoGpeH je Cpbuju y jyny 2018,
Ha nepvog og 30 meceLm, CaBeTOAABHOr je KapakTepa W Huje npeasuhao kopuwhewe
(bMHaHCK|CKMX cpeacTaBa.

MM® je y ogHocy Ha okTobapcku ussewwTaj ,CeeTckn ekoHomekm marnean” (WEO), y
mefyBpemeHy peBuauMpao nporHody 6pyto gomaher mpoussoga Cpbuje 3a 2020.
roauHy,ca -2,5% Ha -1,5 %. 3a HapeaHe roauHe npouetyjy AnHammyaH pact Cpbuje,
a Beh cregehe roguwHe o4ekyjy NyH OnopaBak Halle ekoHOMMje of edekata
naHgemvje. Ouetbyjy U Aa je NOTPeBHO HacTaBWUTK ca CrPOBONEHEM CTPYKTYPHUX
pedopmu, Yume he ce gatv nogpLuka joww Gpxkem pacTy NpuBaTHOr CEKTOpa 1 A0AATHO
0javyaTi CpeaHO0pPOYHM U3rMeam Haller pacTa.

. HEBU3HN KYPC

BpeaHocT auHapa Tokom 2020. rogunHe je cTabunHa v roToBO HenpoMetbeHa. [inHap je
04 noveTka roguHe anpecvpao 3a 0,01%, Tako da je weroea BpegHocT ca 117,5967
AvHapa 3a jeaaH espo Ha aaH 03 jaHyapa 2020. roguHe, nopacna Ha 117,5802 guHapa
3a jenaH eBpo, Ha aaH 31. geuembpa 2020. roguHe.

TokoM roauHe BpeaHocT fomahe BanyTe 6una je Hajjava 30. MapTa kaaa je jeaaH eepo
nsHocuo 117,4966 guHapa, Aok je Hajcnabuja BpegHOCT auHapa buna 13. mapTa, kaga
je jenaH eBpo usHocno 117,6739 auHapa.

HapogHa 6aHka Cpbuje je pagn ogpxaBatba penatveHe CTabUHOCTM Ha AEBU3HOM
TPKWLTY, @ y YCNOBMMA 3HATHO nojavaHe rnobanHe Hen3BECHOCTU ycred Kpuse
n3asBaHe naHaemmjom, HeTo npogana 1.450 munuoHa espa.
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Kpematse kypca duHapa y odHocy Ha eepo u nepuody od 01.01. — 31.12.2020. 2oduHe . KPETALE KAMATHUX CTOINA

1769 13.03.2020, Og noyetka 2020. roguHe HapopHa 6aHka Cpbuje je HakoH pasmaTpara akTyenHux
L pomahux ¥ MefyHapoOHWX EKOHOMCKMX KpeTawa YeTupyu nyTa CHukaBana

117,66 .
pedepeHTHyY KamaTHy CTomy, Tako Aa je Of MnoyeTka rognHe cHkeHa ca 2,25% Ha

117,63 1 0%
117,60 . .

' '\ W3BpwHM opbop je OoHeo TakBy oanyky wmajyhu y Bugy aa he npaBoBpemeHO
Wrat npeayseTe eKOHOMCKE Mepe HacTaBuUTV MOBOSBLHO A Aenyjy Ha YCroBe (PuHaHcparba
11754 npuBpeze v rpafaHa 1 pacT HUXOBOT PacMomnOXVBOr AOXOTKA.

1751 HapogHa je 6aHka Cpbuje je yBena u aBa mopaTtopujyma Ha kpeaute, a 6aHkama je
T | G 112220 npaBoBpemeHo 06e3befBaHa gnHapcka 1 4eBr3Ha NUKBUAHOCT.
: 117,580
1745 OnpesHo Bofete MOHETapHe MONMUTVKE Hanaxe M Aarbe MPUCYTHA HEM3BECHOCT Ha
Q- Q- N Q- Q- Q- Q- Q- Q- Q- Q- Q- i
I R R I R S MefyHapoaHOM (PUHAHCWICKOM TPXULLTY, kao 1 KpeTatba Ha mefyHapoaHOM po6H0M
SR S A ; S S TPXMLLTY, NPBEHCTBEHO TPXULITY HadTe, Yuja je LieHa y nopacty ycneq nojayaHmx

OYeKnBara 3a onopaBak CBETCKe NpuBpeae.

) UHONALMJA Kpemame pechepenmHe kamamHe cmone H6C
WHdnaTtopH MpuTHCLM Cy OA NOYETKA rOfAMHE OWMK HUCKK, WTO je W Pe3yNnTupano 40,
KpeTaweM MHGrauuje y rpaHuLama Lo3BOrbeHOr ofcTynawa of uurba 3+1,5% y J

cknagy ca npojekuynjom HBEC. 2.20%

225%
[

lMpema nogaynma Penybnuykor 3aBofda 3a CTaTUCTUKY, MeRyroguwba nHdnaumja je
y feuembpy nsHocuna 1,3%. LieHe npoussoga v ycnyra nMyHe NoTpoLLkLe y Aelembpy
2020. roguHe, y ogHocy Ha Hosembap 2020. roguHe, y npoceky cy nosehate 3a 0,1%. 180%

2,00%
1,75%

Y 2020. roguHu y nopehery ca 2019. roguHoM, NOTpoLIAYKe LEHe Cy Y Npoceky 0% 1,50%

nosehaHe 3a 1,6%. :

lMocmatpaHo Mo rnaBHUM rpynama npou3sofa W ycryra KracudukoBaHux npema 1.40% \125%

HaMeHu noTpoLkbe, y Aeuembpy 2020. rognHe, y OAHOCY Ha NPETXOAHN MeceL, pacT 2000

LieHa je 3§6ene>|<eH y rpynama komyHukaumje (1,1%), agpasctso (0,4%), TpaHcrnopT 1 e 1,00%
HameLUTaj, NokyhcTBO U Tekyhe ogpxaBatrse cTaHa (3a no 0,3%) v ankoxonHa nuha n 100%

nysaH (0,1%). Ijamyap2020.  11.mapr2020.  Qampun2020.  11.jyn2020.  10. seuewbap 2020.
Mag ueHa je 3abenexeH y rpynama oaeha u obyha (-0,5%) v xpaHa v 6e3ankoxonHa

nuha (-0,2%).

LleHe ocTanux npoussoga v ycnyra Hiucy ce GutHuje Metbare.
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KPELUTHU PEJTUHI

Op noyeTka roguHe CBe pefieBaHTHe PEJTUHT areHumje NOTBPAMIE CY KPEAUTHN PejTUHT
Cpbuje 3a oyropoyHo 3agyxwBate y fomahoj u cTpaHoj Banytu. Cpbuja je y rpynu
manor 6poja 3emarba y Kojuma KpeguTtHu pejTuHr y 2020. roamHmu Huje CMatbeH.

AreHumja Standard and Poor’s 3agpxana je pejtuHr Cpbuje Ha HuBoy bb+ cTtabunHm
narnegu, uctndyhu na je Cpbuja y kpusy n3aseaHy naHaeMMjOM ylina ca 3HaTHO
B0sbUM YKYMHUM MaKpOEKOHOMCKUM MoKasaTerbuma. AreHuuja y npeu nnaH uctuye u
fja cy ypeheHe jaBHe ¢uHaHcuje w noBehaHe [OeBu3He pesepse omoryhune
nHctuTyumjama Penybnuke Cpbuje BOBOMBLHO nMpocTopa Aa afekBaTHUM Mepama
Mpy>Xe NOAPLUKY EKOHOMMjWU TOKOM NaHaemuje.

Pejtuhr areHumja Fitch Ratings 3agpxana je kpeautHu pejTuHr Cpbuje 3a oyropoyHo
3agyxuBarbe y gomahoj u cTpaHoj BanyTu Ha HMBoY of bb+, y3 cTabunHe narnege 3a
HeroBo Aarbe nosehate, 3axeasbyjyhv 1obpum ekoHOMCKM nokasatersima Cpbuje
Koju Cy 3app)xaHu 1 TokoM naHgemuje Bupyca KOBWI-19.

PejTuHr areHuuja Moody's y CBOM pedoBHOM TOAMILHK-EM U3BELLTAjy UCTUYE fa je
kpeoutHU npocoun Cpbuje NOAPXKaH CHaXHWM MOTEHLWjanoM 3a NPUBPERHU pacT u
(1CKaMHOM KOHCONMMAAUMjOM M da je y YCroBMMAa MaHAeMuje Hawa ekoHOMuja
nokasana BUCOK CTeNeH OTNOPHOCTU. AreHuuja oLersyje 1 Aa Cy usrneau 3a nosehame
kpeauTHor pejTuHra Cpbuje 3a HapeaHW Nepuog NO3UTUBHKM, Majyhu y By CHaxHE
NepcrekT1Be pacTta y CPeaHeM poky.

. JABHU OYT

JasHu pyr ueHTpanHor HuBoa Bnactv ce y 2020. roguHu, nosehao 3a 320 munujapam
AWHapa, 0f4HOCHO 2,72 Munujapae espa.

Hajsehu yTuuaj Ha nopacT jaBHOr ayra uMane Cy ABe Benuke emucuje 06Be3HuLa 1 TO:
e emucuja CeaMOoroauLLbe eBpoobBesHuLE 04 2 MUnujapae espa, no CTonu
on 3,375% (kynoHcka ctona 3,125%) u
e ewmucuja aecetoroguwie o6BesHuue oa 1,2 Munujapge aonapa no ctonu
npuHoca oA 2,35% (kynoHcka ctona 2,125%).

CpepncTBa og emucuje eBpoobBe3HMLa Cy UckopuLheHa 3a BnaauH nporpam Mepa 3a
ybrnaxaBare HeratMBHUX edpekata YCMOBIbEHMX MaHAEMMWjOM, OOK j€ CpeacTBMMa
emucuje y gornapuma u3spleHa npespemeHa otnnata 900 munuoHa gonapa
o0BesHNLa emUTOBaHMX U penmaoBaHux 2011. rogwHe, oa ykynHo 1,6 mMunujapam
[onapa Konvko je gocnesano y centembpy 2021. roauHe, YuMe je HixoBa BpeaHOCT
Ha gocnehy 28. centembpa 2021. roauHe cMarepHa Ha 700 MununoHa gonapa.

Cmarse u cmpykmypa jasHoe dyza Penybnuke Cpbuje Ha daH 31. deyembpa
2020. 200uHe

y Xurbadama

31.12.2019.

31.12.2020 31.12.2020- 31.12.2019

Kateropuja

. . JaBHW AyT LieHT panHor HuBoa Bnactu y PCL 2.815.637.403 3.135.701.549 320.064.146
Kpedumru pejmurz Peny6nuke Cpbuje JaBHI [y LiHT panHor HABoa BnacT i y EYP 23.943.961 26.668.619 2724658
PejTuHr areHuuja | Standard and Poor’s | Fitch Ratings | Moody’s Investors Service JaBHu pyr onwTer H1Boa apxase y PCJ] 2.863.949.835 3.181.142.487 317.192.652
14.12.2020 25.09.2020 02.09.2020 JasHn ayr onwTer HvBoa pxase y EYP 24.354.806 27.055.087 2.700.281
Motephex pejruiry’ | ToTephe pejTuHry” MoTBpheH pejTuHr

BB+ / crabunnu narnean | BB+ / crabuntm uarneon | - ba3 / nosuTBHY n3rnean

Yyelwhe jaBHor gyra LeHTpanHor HuBoa BnacTu ce nosehano ca 52% Ha kpajy 2019.
roguHe, Ha 56,8% Ha gaH 31. geuembpa 2020. roguHe. Yyewhe gyra onwrer HABOa
apxase y BN ce nosehano ca 52,9% Ha kpajy 2019. roguHe, Ha 57,7% Ha paH 31.
peuembpa 2020. roguHe.
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Yyewhe jagHoe dyea y B/jIT Penybnuke Cpbuje- yeHmpanHu HUgo enacmu

67,70%

31.12.2016.

70,00%

57,80%
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Mpema nogaumma MuHuctapctea cuHaHcuja y 2020. roguHn ocTBapeH je geduunt
penybnuykor byyeta y nsHocy og 459,1 munujapam avHapa, Wto npeactasrba 8,3%
BpyTo nomaher nponssoga (BAM). OctBapenn pesyntar je 6osbu o4 nnaHa 3a 24
munujapae avHapa (0,5% BAMM).

Mpuxogn cy octBapeHn y usHocy of 1.257,4 munwjaphe AuHapa, a pacxogu cy
WU3BpLLEHM Y U3HoCy o 1.716,5 Munujapam auHapa.

Ha HuBoy onwwTe apxase npema npenuMuHapHum nogauuma y 2020. rogunHn octeapeH
je duckanHu gecuumT y usHocy og 442,8 Munujapay auHapa v npumapHu auckarnHu
Jeduumt y usHocy o 332,6 Munujapav guHapa.

Oedouunt onwte apxase y 2020. roguHu usHocmo je 8% BMN. OcteapeHu pesynTart je
6oy og nnanupaxor 3a 0,9% BN, ogHocHo 49,5 munujapan auHapa.

. OUHAHCUJCKA TPXXULLITA

YkynaH npomeT Ha beorpaackoj 6epaun y nepuogy og 1. jaHyapa go 31. geuembpa
2020. roguHe u3Hocuo je 47,3 munujapae auHapa (402,4 munvona EYP), ok je
yyeLwhe CTpaHNX MHBECTUTOPA Y YKYNHOM NPOMETY 3a Lieo nepuog u3Hocuro 14,54%.

WHgekc HajnuksnaHujux akuymja BELEX15 Ha gaH 31. neuembpa 2020. rognHe n3Hocuo
je 748,61 nHaekcHUX noeHa u 3a 6,62% je HXM Hero Ha Kpajy NPeTXOAHE roAuHE.

Kpemare uHdexkca BELEX 15

Vrednost
200 -

800

700

600

500 =
15.02.

16.04. 17.06. 13.08. 09.10. 08.12. 08.02.

Onwtn vHgekc akuuja BELEX Line 3abenexuo je mag og 9,31% u Ha paH 31.
peuembpa 2020. roguHe n3Hocvo je 1.566,03 nHaekcHNUX noeHa.

Y CTpyKTypu npomeTa Ha 6ep3aHCKOM TPXWLITY [OOMWHMpano je TproBawe
obsesHuama Penybnuke Cpbuje.

Kpemare uHdexca BELEX Line

Vrednost
1.900 -

1.800
1.700
1.600
1.500

1.400 A

1.300
19.02.

16.04. 17.06. 13.08. 09.10. 08.12. 08.02,

Kaga je pey o akumjama, TpxuLHa kanuTanu3aumja Ha gaH 31. aeuembpa 2020. roguHe
n3Hocuna je 523,4 munujapge AvHapa. Hajsulle ce Tprosano akuujama emureHaTa
HUC a.p. Hoeu Cag, KomepuujanHa 6GaHka a.n. beorpag, Metanay a.g. [opwu
MunaHoBay 1 Anca nnam a.a. Bparse.
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2 . OI—I LUTE M H¢OPMALI|MJ E O MATML' H OM KOMI'IaHI/Ija, kao MaTuuHo APYLWTBO U EHa 3aBMUCHa nNpasHa nnua OaBe ce npyxakem

ycnyra ocurypatba, caocurypaka W peocurypatba VMOBMHE W NWLA M MpyXarem

ﬂPVUJTBy l/l 3AB|/|CH[/|M HPABHMM .ggklmrz:poyéc;?;r; ﬂé/n;(;vcl)lg;pmaml-l;)./ rpafjaHuMa ¥ MpaBHUM NMUMMA, Te OcTanuMm
NALMA

Komnanwja ,[lyHas ocurypame” a.0.0. beorpag (y garbem Tekcty: ,MatnyHo Apywuteo*
nnu ,KomnaHuja®), ka0 MaTUYHO NpaBHO NuLe rpynauuje NpaBHUX NULA HaBeaeHUX y
JarbeM TekcTy (3ajegHo y parbem TekcTy: ,[pyna“) je npuBpemHO ApyLITBO
OpraHM3oBaHO Kao OTBOPEHO aKLMOHApPCKO [PYLITBO 3a MOCMOBE OCUrypatba,
caocurypara M peocuryparba MMOBWHE M NWUA W Mpyxawe Apyrux ycnyra y
ocuryparby. st /

pyna y CBOM CacTaBy “Ma 0caM 3aBUCHUX NPaBHUX fuLa, U TO:

Cenuwrte Komnauuje: Beorpaa, ynuua MakepoHcka 6p. 4
MatuyHu 6poj Komnanuje: 07046898

Mopecku naeHtudpmkaumonn 6poj (MAUBG): 100001958 .
/ Oynae ) { KomnaHuja B\ / Ayiasayio |
. ) i Crokbpokep | 0 ﬂyHaB | | TIOTHCTHKA, |
MaTtuyHo apywTtBo je npaBHu crepbeHuk Komnawuje ,Ocwrypawe [yHas® A.4. ‘ /
opraHu3oBaHe Oanykom CkynwTuHe [leoHnyapckor apywTea 3a ocurypare ,[lyHas"
YCBOjeHoj Ha IX cegHuum ogpxaHoj 26. anpuna 1994. roguHe v ynucaHoj y peructap
MpuepeaHor cyaa y beorpaay, pewerem IV-Fi 6p. 9281/94, on 1. centembpa 1994.
roovHe, a koja je pewetsem [lpuspepHor cyna y beorpagy II-Fi 6p. 7821/97,
perucTapcki ynoxak 4-01-00 og 3. jyna 1997. rouHe perucTpoBaHa kao akLMoHapcKo L — (et )
APYLUTBO Y CKnaay ca 3akoHOM O OCUrypakby MMOBWHE W NnLa. \ /

‘\\ Beorpan

Pewwerem AreHumje 3a npuspeaHe peructpe y beorpagy 6p. 1992/2005 og 2. mapta
2005. roguHe, Komnauuja je npeBedeHa y Peructap npuspegHux cybjekata u
PEerncTpoBaHa kao akLMOHapCKO ApYLUTBO 3@ OCUrypamse.

KomnaHwja je opraHusoBaHa y ckrnagy ca 3akoHoM 0 ocurypamy (,Cnyx6eHu rmacHnk
PC*, 6p. 139/2014), 3akoHom 0 npuBpeaHuM ApyluTteuMa (,Cnyx6eHn rnacHuk PCY,
Bp. 36/2011, 99/2011, 83/2014 - gp. 3akoH 5/2015, 44/2018 , 95/2018 n 91/2019),
3akoHoM 0 obaBe3HoM ocurypawy y caobpahajy (,Cnyxbenn rmachuk PC*, 6p.
51/2009 n 78/2011, 101/2011, 93/2012 n 7/2013 - oanyka YC) 1 3aKOHOM O TPXULLTY
kanutana (,Cnyx6enun rnaciuk PC*, 6p. 31/2011, 112/2015 1 108/2016).
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° ~dyHaB-Pe“ a.p.o. beorpap (y farem Tekcty: JyHas-Pe“), Mb: 07046901,
cegnwte:; Knes Muxamnosa 6/1l, Beorpag. Jana 1. jyna 1977. roguHe OCHOBaHO je
JpYyWTBO nof Hasweom 3ajegHuua peocuryparsa ,[lyHas-Pe”, a 1. oktobpa 1990.
roguHe usBplleHa je TpaHcopmauuja y [deoHwuko gpywTeo. [lyHas-Pe‘ je
perncTpoBaH y AreHuumju 3a perncTpauujy npuepeaHux cybjekata nog 6pojem 43206
AaHa 22. jyna 2005. rogvHe kao akuMOHapCKO APYLUTBO 3a MOCIIOBE peocurypara.
+yHaB-Pe* ce 6aBu npeysumarem y peocurypamwe, O4HOCHO PETPOLECH)Y pu3ika
AoManhux 1 MHOCTPaHUX ocurypasajyhnx Apylitasa (akTuBHU NOCIIOBM) U Npeaajom y
peTpoLecujy aomahnum 1 MHOCTPaHUM peocurypaBajyhium ApyLTBAMA BULLKOBA pU3iika
NpeyseTux y peocuryparse (MacueHW NOCrosH).

JaHa 28. jyna 2012. roguHe ,[yHaB-Pe” je ycBojuo mameHe n ponyHe CratyTta u
yCKIaguno ce ca HoBMM 3akOHOM O MpuBpeaHUM apywTeuma. JlyHas-Pe” je gaHa 13.
jyHa 2016. rognHe ycknaamo CBoje NocnoBatbe, UIMOBWHY, kanuTan, obaBese, opraHe,
opraHusauujy u akte ca ogpeabama 3akoHa o ocurypamy (,Cryx6enu rmacHuk PCY,
Op. 139/2014) n ucnyHuno ycnose 3a obaBrbare NOCMOBa peocurypara y cknagy ca
TUM 3aKOHOM.

o »dyHaB Typuct“ g.0.0. 3natnoop (y farbem Tekcty: [yHas Typuct), MB:
17130706, cepumwre: PyjaHcka 66, YajetnHa. [dava 28. chebpyapa 1996. roguHe,
OCHOBaHO je XOTeNCko TYpUCTUYKO ApyLiTeo ,JyHaB TypucT* 4.0.0. 3natnbop y cknagy
ca Oanykom YnpasHor oabopa Komnanuje 6p. 294-95 op 27. geuembpa 1995. roavHe,
a ynucaHo y peructap TproBuHckor cyaa y beorpagy nog 6Gpojem 1-76164-00.
Pewetsem AreHupje 3a npuspegHe peructpe 6p. 26766 op 23. jyHa 2005. roguHe,
apywTso JyHaB Typuct g.0.0. 3natubop je npesedeHo y Peructap npuBpemHnx
cybjekaTa.

Y cknagy ca YroBopoM o crnajatby y3 npunajarse 6p. 27776/10 og 30. centembpa 2010.
1 Pewwersem AreHupje 3a MpuepeaHe peructpe 6p. b137920/2010 og 10. geuembpa
2010. roaguHe, u3BpLUEHa je CTaTycHa MpOMeEHa crajama y3 npunajawe pyLiTsa
+dyHaB TprosuHa“ (MB: 06539793) gpywTsy ,JyHas Typuct®. OcHOBHa genaTHoCT
3aBMCHOT npasHor nuya ,[lyHas TypucT* je XoTenujepcTso 1 Typu3am.

o »AyHaB Ayto“ p.o.o. Beorpap (y pareem Tekcty: [fyHas ayto®), MB:
17233777, ceguwre: bnaroja Maposuha 19, beorpag, je opywTBo 0cHOBaHO Oanykom
YnpasHor ogbopa Komnanuje og 25. debpyapa 1999. roguHe. Pewwetsem AreHumje 3a
npuspegHe peructpe Penybnnke Cpbuje 6p. 1546/2005 og 16. debpyapa 2005.
roguHe, npegysehe je ynucaHo y Peructap npuspegHux cybjekaTta umja je 0CHOBHA
AENaTHOCT TEXHWYKW NPEernean MOTOPHNX BO3una.

o »HAyHaB“ ApywWTBO 3a ynpaBrbakwe AOOPOBOSLHUM NEH3UjCKUM hoHAOM
a.p. beorpag (y parsem Tekcty: JyHas* [13Y f0oOpoBOSbHAM NeH3njckum hoHAOM),
MB: 17411233, cepwmwre: Tpr Penybnuke 5, beorpag, je 8. mapta 2007. roauHe og
cTpaHe HapogHe GaHke Cpbuje nobuno [O3BONY 3a OCHMBAHKE W OpPraHM3oBa-e
ApYLUTBA 3a ynpaerbare JO6POBOrbHUM NEH3MOHUM (POHAOM, LUTO je PErcTPoBaHO Yy
Peructpy npuepenHux cybjekata 14. mapta 2007. rogute nog 6pojem b 13170/2007.

OcHosHa genatHocT ,[lyHas” [13Y no6poBorbHNM NeH3njckum hoHAOM je obaBrbare
nocrnoBa MEH3MiCKOr Ocurypatba, Kao M afeKkBaTHO YNpaBibate PacrnonoxuBiM
CPEeACTBMMA NeH3MoHor doHaa — ,[lyHas* 4J0BPOBOSbHI NEH3NCKU (hOHA,

o »,Dunav Stockbroker a.pn. beorpap (y pamsem Tekcty: ,Dunav
Stockbroker®), Mb: 17170724, cepnwrte: Konapuyesa 7, beorpaa, je ocHoBaH 7.
oktobpa 1997. roguHe. Y aeuembpy 2011. roauHe, Komnaxuja noctaje jeauHn BnacHuk
npepyseha ,Dunav Stockbroker®, peluerem AreHumje 3a npuspeHe peructpe 6p. BL
153353/2011 og 15. peuembpa 2011. roguHe.

OcHoBHa pgenatHoct npedy3eha ,Dunav  Stockbroker je nocpemoBawe Ha
(PMHAHCWJCKOM TPXULUTY Y KYNOBMHW UMK NPOJaju XapTuja o BpeaHoCTH y Tyhe nMe n
3a Tyl padyH, kao 1 y CBOje MMe W 3a CBOj payyH. lopen HaBedeHor, npenysehe
obaerba 1 cregehe nocrnoBe: Npyxare CaBeTOAABHUX YCyra y BE3W Ca eEMUCHIOM K
TPrOBWHOM XapTujama 04 BPe4HOCTH, YyBatbe XapTuja oL BPEAHOCTU U Apyre Nocnose
y B3y Ca TPrOBUHOM XapTuja Of BPeAHOCTH.
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o »AyHaB ocurypawe” a.n.0. bawa Jlyka, Penybnuka Cpncka (y parbem
Tekcty [yHaB ocurypamwe’ bawa Jlyka), MB: 01431471, ceguwrte: BecenuHa
Macnewe 28, bawa Jlyka, Penybnuka Cpncka, je npaBHu cnenbeHuk npegyseha
,Kocur lyHaB ocurypame” barba [lyka koje je ocHoBaHo 18. neuembpa 1991. roguHe.
+yHaB ocurypare” bawa Jlyka ce 6aBu ocurypartbeM UMOBMHE W nMLA M OCTanum
nocrnoesMMa ocurypara 3a Koje je fobuno carnacHoct AreHuuje 3a ocurypate
Penybruke Cpncke, namehy octanor y nogpyyje nocnoBaka 0BOr NOBE3aHOT NpaBHOr
nuua Takohe cnagajy aKTMBHOCTM nnacupara CrnobogHWX HOBYaHMX CpeacTaBa
OCUryparba, XMBOTHO OCUrypare ¥ NOMONHe AenaTHOCTM 3a OCUrypare W NeHaujcke
oHgoBe.

IOvpektHo yyewhe MatuyHor gpywTsa y ,JyHaB ocurypawy‘ bawa Jlyka nM3HocK
8,40%, a nocpeHo yvewwhe npeko yyewha ,Dunav Stockbroker” nsHocu 81,54 % Lo
YWHM yKyNHO 89,94%.

o ~AyHaB Ayto“ p.0.0. bawa Jlyka (y gareem Tekcty: [lyHas ayTto* (Bawa
Nyka), MB: 11068324, ceguwrte: Jyr borgaHosa 66, bara Jlyka, Penybnuka Cpncka,
je 3aBwucHo npasHo Nuue ,[yHaB ocurypara“ barba Jlyka, a Ha ocHoBY oasyke 6poj
1526/2010 og 10. aBrycta 2010. roguHe.

OcHosHa penatHocT JyHaB AyTo“ Bara Jlyka je BpLuere TeXHUYKWX npernefa
MOTOPHWX BO3WNa M Ha Taj HauuH Npobujare Ha TPXKULLTE OCUrypaba, HapouuTo Ha
nogpydjy ocurypara MOTOPHWX BO3MNA.

o »dyHaB ayTo noructuka“ g.0.0. beorpap (y garmem tekcty: [lyHaB ayTo
noructuka“), Mb: 21391646, ceguwre: bnaroja Maposuha 19, Beorpag, je ApyLwTBO
ocHosaHo Ognykom YOI-11I: 1186-2018 og 31. maja 2018. roamHe noBe3aHor npaBHOr
nuua [yHas ayTo“. Pewetbem AreHumje 3a npuspeaHe peructpe Penybnvke Cpbuje
Op. B[] 47625/2018 og 1. jyHa 2018. roguHe, npeaysehe je ynucaHo y Peructap
npuBpeaHux cybjekata, a npeTexHa LenaTHOCT Cy TEXHUYKO UCMUTUBAKE W aHanu3e.

lpyna npeactaBmba HajBehy ocurypasajyhy opranmsauuyy y Cpbujm u cBoje
aKTMBHOCTM 00aBrba NPeko Mpeske rnaBHuX dunujana, noCOBHULA 1 EKCTIO3NTYpA.

MpocevaH 6poj 3anocneHux pyne Ha OCHOBY CTatba Ha kpajy caakor meceua y 2020.
roguHu usHocy 3.716 (2019. roguna: 3.701 3anocneHux).

KoHconnaosaHn (uHaHcujckn u3BeluTajn obyxeatajy u3BewTaje KomnaHuje kao
MaTtuyHor apywwtea u cregehux 3aBUCHUX MPaBHWX LA Y 3eMIbI 1 MHOCTPaHCTBY:

Ha3uB 3aBucHor npaBHOr n1ua

[yHaB ayTo 7.0.0. beorpag

Hynas [13Y pobp. neHsujckum hoHAOM 100 100
Hynas Stockbroker a.n. beorpag 100 100
[yHaB TypucT 4.0.0. 3natnbop 96,15 96,15
[yHaB ocurypatme a.g. barba Jlyka 89,94 89,94
[yHaB ayTo 4.0.0. bawa Jlyka 89,94 89,94
[yHas PE a.g.0. beorpag 88,41 88,41
[lyHaB ayTo noructuka 4.0.0. beorpag 100 100

KoHconuposaHu dyHaHCWjcku M3BeLLTaju ¢y puHaHCKjcku u3BeLwTaju pyne koju cy
NPe3eHTOBaHM Kao M3BELLT] j[eIMHCTBEHOT EKOHOMCKOr eHTUTeTa.

CBW maTepujarnHo 3HauajHu M3HOCK TpaHCakuuja koje cy Hactane u3 MeRycobHuMX
MOCIMOBHWX OfHOCA W3MeRy rope HaBedeHUX MNpaBHUX Nuua (YnaHuua [pyne)
eNMMWUHUCaHN Cy NPUIMKOM KOHConuaaLuje.

YcknaliuBawbe ca HOBUM 3aKOHOM O ocurypatby (,Cnyx6eHu rmacHuk PC“, 6p.
139/2014)

HaponoHa banka Cpbuje je uspgana pewetse . 6p. 2959 op 25. anpuna 2016. roguHe
kojum ce yTBphyje Aa je Komnanuja, ogHocHO pyna ycknaguna CBoje nocroBame,
MMOBMHY, kanuTtan, obaBese, opraHe, opraHusauujy W akte ca ogpeabama HOBOT
3akoHa 0 ocuryparby 1 UCTyHUNa YCrioBe Koju Cy Nponucanm 3a obasrbake CBUX BPCTa
KMBOTHUX OCUrypasa 1 CBUX BPCTa HEXMBOTHOT OCUrypatsa 13 ynaHa 8. n 9. 3akoHa.
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MaTunyHo ApyLITBO, Y UMIby CTULaa 4obuti, 06aBrba 4enaTHOCT Kojy YnHe cnegehm
MOCroBYK OCUrypatba 3a Koje je aobuno gossony HapoaHe 6aHke Cpbuije:

. MocnoBu XMBOTHMX OCMIypamba: (a) OCurypate XmnBoTa, (6) ocurypatse 3a
Cnyvaj BeHyara U pohersa, (B) PEHTHO ocurypatbe, (r) AOMYHCKO ocuryparse Y3
OCUrypare XWBOTa, (4) XMBOTHa ocurypatba HaeedeHa nog (a), (6), () ose Tauke
Be3aHa 3a jeauHuue WHBECTUUMOHMX boHOoBa, (f) TOHTMHE, Koje npeacTaBbajy
ocurypatse y KOMe ce ocurypaHuuy gorosope Aa he 3ajeJHUYKM Kanutanusosarm caoje
[OMNPUHOCE M TaKo KanuTanu3oBaHy UMOBWHY MOAENWUTW M3MERyY OHWX OCUrypaHuka
Koju LOXMBE ofpefeHy CTapocT, OAHOCHO U3MENY HacneaHWka YMpInX OCurypaHuka,
(e) ocurypawe € KanuTanmsaumjoM ucnnate, Koje Ce 3acHMBa Ha aKTyapCKuM
obpayyHumMa M y KOMe OCUTypaHWK Kao 3amMeHy 3a jeQHOKpaTHY WNW NepuoamnuHy
ynnarty npemuje npuma vucnnate y oapefeHoj BucuHu 1y ogpeheHom nepuoay.

. MocnoBu HEXMBOTHUX OCUTypakba: (a) ocuryparse O nocneaunua Hesroge,
yKIbyyyjyhn ocurypatbe of nospeaa Ha pagy M npodecuoHanHux oborbera, (6)
[0OpOBOSbHO  34paBCTBEHO OCUrypatbe, (B) OCUrypawe MOTOPHMX BO3wna, (r)
OCUrypare LIMHCKWUX BO3UNa, (4) ocurypare Ba3ayxonnosa, (f)) ocurypare nroBHUX
objekata, (e) ocurypare pobe y npeBo3y, () ocurypare UMOBMHE Of MoXapa W
ApYrux onacHocTy, (3) octana ocurypaka UMOBIHE, (1) OcUryparse of OLrOBOPHOCTM
36or ynotpebe MOTOpHUX BO3Wna, (j) ocuryparse 0f 0groBOpHOCTW 36or ynotpebe
Ba3Ayxonnosa, (k) ocurypare og 0AroBopHocTu 36or ynotpebe nnosHux objekara, ()
ocuryparwe Of OnTe OLFOBOPHOCTM 3a LITETY KOje MOKpMBa OCTane BpCTe
OLrOBOPHOCTU, (Mb) Ocuryparwe KpeauTa, (M) ocurypawe jeMCTBa, Koje rapaHtyje
HENOCPeaHO WNM  NOCPEedHO WUCNykwere obaBe3a AyxHWKA, (H) ocuryparbe
1HaHCKjcknx rybuTaka, (k) ocurypatrse TPOLLKOBA NpaBHe 3allTuTe, (0) ocurypame
MoMONK Ha MyToBakLY.

Mpyna (MaTnyHo OpyLUTBO U HeHa 3aBIUCHA NpaBHa nuLia) 6asu ce Npyxarem ycnyra
ocuryparba, caocuryparba 1 peocuryparsa UMOBMHE U NnLa, Kao 1 Npyxakem Apyrux
ycnyra y ocurypawy rpahaHuMa v npaBHAM nUUMMa, Te OCTanuM PerucTpoBaHiM
AenaTHoCTUMa.

3. NMOoAdALKM O OrPAHLMMA

KomnaHuja nocnyje Ha Lenoj Teputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YnHu
28 rmaBHMX dunujana ocurypawa HeXuBOTa Koje Cy rpynucaHe y MeT pPeruoHa.
MpopaajHa Mpexa XMBOTHWX OCurypakba CBOjy AenaTHOCT 0baBrba NpeKo jeHe rnaBHe
(unujane y oKBupy Koje Cy 0bpa3oBaHe HUXe OpraH13aLmMoHe jeauHuLE.

OpywTso ,flyHaB ocurypamwe” a.n.0. bawa Jlyka, Penybnuka Cpncka nocnyje Ha
uenoj Teputopuju Penybnuke Cpncke n ®epepauuje bocHe n XepuerosuHe. MNpogajHa
Mpexa passuja ce MPeko AMPEKTHWX M MHOMPEKTHWX MPOZajHWX KaHana, npu yemy
OMPeKTHe kaHane ofyxBaTa Mpexa unujana v nocrnoeHuua [pywTBa, [OOK
WHOMPEKTHe KaHane NpeAcTaBrbajy 3acTynHULM M nocpeaHuum (husndka 1 npasHa
nmua) Koju cy cepTudmkoBaHu o4 AreHuuje 3a ocuryparse.

JpywTBo o6aBrba nocnose ocurypara npeko dupekuyje y bawa Jlyum n 8 dunvjana
(Barva Jlyka, [lo60j, Tpebutse, Mpujenop, Capajeo, bujerbuHa, Mane n bpuko).

“OYHAB” ppywTBO 3a ynpaBrbake A0OPOBOSLHUM MEH3UjCKUM hOHAOM a.ja.
Beorpap nocnyje Ha Teputopuju Penybrnuke Cpbuje. MocnoBu u3 genatHOCTM
[Opywrea obaBrbajy ce y cektopuma y ceaumwty [pywTsa, kao n y 6 dunujana un 1
MOCMOBHULM, YMME je NOCTUTHYTa MOKPUBEHOCTMU TEPUTOPHMjE U NpubNKaBare
NOTEHLMjanH1M YriaHoBUMa.

Opywrso ,JlyHaB AyTo“ p.0.0. Beorpapa je npucyTHo Ha nogpydjy uene Penybnvke
Cpbuje ca 64 nocnosHe jeauHuue kao u [lyHaB JlorMCTWUKOM, Koja MOCMOBHE
aKTUBHOCTYW peanuayje npeko ABa TexHnyka nperneaa (dyHas uentap Combop v [lyHas
ueHTap Jleckosau).
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4. KOHCONMMWOOBAHW PE3YNTAT
[NOCJIOBAHA Y MEPKOAY I-X11 2020.

Y nepuwogy oa 1. jaHyapa go 31. geuem6bpa 2020. rogute pyna je octBapuna HETO

4.1. KoHconuposaHu bunaHc ycnexa y nepuogy I-X|
2020. roguHe

y000 PCT}

OcTBapeme
2020. / 2019.

3 4(302)

1-XI1 2019. 1-XI1 2020.

Mo3unuuja

0BUTaK y M3Hocy o 3.688.519 xurbana auHapa, Aok je y 2019, roanHN OCTBapeH HeTo  [ouooil (OYHKUMORANHY) IPUXOM ZLOE00 30129455 108
i y Yy 0[] 3.000. fia AnHapa, fiokjey -roq p TIOHXOAM Ol TPEMH[a OCHIYPaFa 1 CAOCUTYPara 25046252]  27.022.742] 104,15
,D,06V|TaK Y U3HOCY o 2.959.715 Xurbada anMHapa, WTo Je pacT of 24,62% Mpuxofv 04 npeMuja peocurypatba 1 peTpouecHja 974.795 1.701.990| 174,60
[Npuxoam of NocnoBa HeNoCpPe[HO NOBE3aHUX Ca NOCNOBMMA OCUrypaka 375.944 188.614 50,17
Ocranu NoCnoBHN NpUXoAN 1.139.077 1.216.319 106,78
Yyewhe dpywmasa y koHconudogaHom pesynmamy [pyne y nepuody MOCNOBHM (®YHKLVMOHAITHM) PACXON 17.661.280]  17.990.511] 101,86
I-XII 2020 eOOUHe Pacxogu 3a ayropoyHa pesepsucara 1 thyHKUMOHamHe JonpuHoce 1.626.498 1.751.595 107,69
Pacxopv HakHaga LTeTa v YroBOpeHuX 13Hoca 12.196.407 12.688.162 104,03
Pe3sepaucane wrete - nosehawe 1.678.673 1.236.430 73,66
[lyHaE ocuryparse m TMpuxopm no ocHoBY perpeca 1 Npofaje Ocurypaxux owTeheHmx cTsapu 529.184 580.706| 109,74
[NoBehatbe 0CTanMX TEXHUYKUX PE3EPBM - HETO 2.581 2.755 106,74
OyHae PE CMatbetse OCTaivX TEXHIUKIX PE3EPBH - HETO 56.781 50.133| 88,29
Pacxopu 3a 6oHyce 1 nonycre 1.738.000 1.923.697 110,68
[FyHae ApywTEO - NeHzunjcku hoHA OcTanu NocroBHM pacxoau 1.005.086 1.018.711 101,36
OBUT - BPYTO MOCNOBHWU PE3YNTAT 10.774.788 12.139.154 112,66
Aywae ayTo NOBUTAK U3 UHBECTULIMOHE AKTUBHOCTU 1.184.478 1.186.770 100,19
TPOLUKOBW CMPOBOHEA OCUTYPAHA 9.073.583 8.793.343 96,91
Crokb 13.033
Rynas Grokdpokep MOCNOBHA [IOBHT - HETO NOCNOBHM PE3YNITAT 2.885.683 4532581 157,07
[lyHas ayTo RorcTHA 242 ®UHAHCUJCKUK NPUXOaU 271.311 249.344 91,90
®UHAHCUJCKU PACXOaU 57.297 75.950 132,55
MPUXOau 0 YCKNABUBAHA BPEAHOCTU MOTPAXXUBAHA U AIPYTE
[yHae ocurypare Bamwa flyka 649, .
! i) Y WUMOBWHE KOJA CINYXXU 3A OBABIbAE IENATHOCTU 1.649.647 555.350 33,66
PACXO/X NO OCHOBY OBE3BPEREHA NMOTPAXUBAHA U IPYTE
B n 38 544, .255.
ApanaprGasnye § (2] WUMOBMUHE KOJA CRYXM 3A OABIbAHE AENATHOCTY 1.544.224 1255518 81,30
OCTANK NPUXoau 291.040 231.127 79,41
OyHae Typuct I]EE
y Ly - OCTAIU PACXOaU 71.921 92.311 128,35
*PesynTaT rocne nopeaa NOBUTAK U3 PEJOBHOI MOCJIOBAHA MPE ONMOPE3UBAKA 3.424.239 4.144.623 121,04
HETO rYBUTAK NOCJIOBAHA KOJE CE OBYCTABIBA, HET. E®. MPOMEHE 11.400 9437 8015
PAYYHOB. NONIUTUKA U UCMPABKW I'PELLIAKA U3 PAHUJUX NEPUOJA ) i ’
Ha nuBoy lpyne, ocum apywitea [lyHas TypucT f.0.0. 3natubop, cBa 3aBuCHa NpaBHa IOBUTAK MPE OTIOPE3VIBAMbA 3.412.839 4135486) 121,17
nnia ¢y nocnoeana fa D.O6I4TKOM. Haj6OJ'be pesyntarte je nopen MaTuyHor ApywrTea Mopes Ha goburak 450.943 492.778| 109,28
OCTBapuno LITBO 3a peocurypawe ,[lyHas-Pe* a.n.0. beorpag, ,[yHaB®, LUITBO HloBurak o 0CHOBY Kpenpaka OAOXEHWX IOPECKHX CPEACTaB U CMaketea 7.555 46.623| 617,11
ofInoXeHx nopeckix obasesa
. “
3a ynpaBJ'bal-be ,U,O6p030]'bHV|M |'|eH3|/1JCK|/|M (bOHﬂ,OM a.n. Eeorpa,q " ”ﬂ'yHaB ayTo T'y61Tak N0 OCHOBY CMatbeHba OATIOKEHIX NOPECKUX CPEACTaBA U Kpenparsa 9.736 812 8.34
[.0.0. Eeorpa,q. opnoXeHMXx nopeckux obasesa ' ’
HETO OBUTAK 2.959.715 3.688.519 124,62
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4.1.1. MNocnosHw (yHKLUMOHANHKM) NpUX0an

YKkynHu nocrnoBHW (yHKUMOHANHK) npuxogn y nepuogy og 1. jaHyapa go 31.
Aeuembpa 2020. roguHe nsHoce 30.129.665 xurbaga auHapa v Behu cy 3a 1.693.597
Xurbaga anHapa, ogHocHo 6,0% y ogHOCY Ha UCTU Nepuoa NPeTXoaHe roauHe, Kaja
cy usHocunn 28.436.068 xurbage avHapa.

4.1.2. Tlpuxogm of npemuje ocuryparsa u caocurypara

OctBapeHn npuxoau of npemuje ocurypara M caocurypara usHoce 27.022.742
XWrbade AuHapa, LWTO npefcTaB/ba noBehawe Yy OOHOCY Ha MpOLNOroAWLHY
BpeaHocT oA 4,15 % u ocHOBHYM je paanor pacta npodutabunHoctu Mpyne y 2020.
FOLNHM.

[puxodu 00 npemuje ocuz2ypara u caocuaypara

y 000 PCJ]
Nosuuuja IXI12019. | 1-XIl 2020. ;];T:a/”z;:’:

1 L2 | 3 | 4(32
OBpauyHaTa npemmja XMBOTHUX OCUTypatba 1 CAOCUTypakba 2.678.371 2.987.986 111,56
OBpauyHaTa npemmja HEXVBOTHUX OCHTypatba M caocurypatba 27.154.295 28.082.864 103,42
YKYNHA O6PAYYHATA MPEMUJA 29.832.666 31.070.850 104,15
lpemuja npeHeTa y caocurypatbe - nachBHa 1.070.013 1.162.305 108,63
lMpemuja npeHeTa y peocurypare 1.699.784 2.064.983 121,49
lMoBehatse pe3epsy 3a NpeHocHe npemmje 1.116.617 820.820 73,51

NPUXOAM Off MPEMUJA OCUTYPAHA U CAOCUTYPAIA 25.946.252 27.022.742 104,15
ObpayyHata 6pyTo npemuja y nocmatpaHom nepuogy usHocuna je 31.070.850
Xwrbaga avHapa v Beha je 3a 1.238.184 xurbaga anHapa, 0gHOCHO 4,2% y 0aHOCY Ha

WCTW NepUoa NPETXOHE roamHe.

ObpauyHaTa npemuja KUBOTHUX ocuryparba usHock 2.987.986 xurbaaa auHapa 1 Beha
je 3a 309.615 xurbaga auHapa, ogHocHo 11,56%, kao nocneguua nosehatba 6pyTo
npemuje No OCHOBY PU3NKO OCUrypatba XWBOTa. Y 06nacTi HEXMBOTHIUX OCUrypatba je

ocTBapeH pact of 928.569 xurbafa auHapa, 0aHocHo 3,42%, Hajsehum gernom ycneq,
noeehawa bpyTo Npemuje No 0CHOBY OCUrypaka MMOBMHE.

4.1.3. Tpuxogm op npemuje peocurypatba 1 petpouecuja

Mpuxoam of npemuja peocuryparba 1 peTpouecuja y nepuogy og 1. jaHyapa go 31.
peuembpa 2020. roguHe nsHoce 1.701.990 xurbapa anHapa, Wwto je 3a 74,60% suwwe
0 NOCINOBHMX NPUX0AA 0 NPEMUja peocurypatsa u petpouecuja octeapeHnx y 2019.
rOANHM.

Mpuxodu 0d npemuje peocuzypar-a U pempouecuja

y 000 PCA

OcTBapewe
1-XI1 2019. 1-X11 2020. 2020, 2019,

2.898.821 3.505.248

KATEFOPUJA

O6payyHaTa Npemuja peocurypata u petpolecuja

1.677.587 1.967.768

Mpemuja npeHeTa peTpoLiecujoM peocurypatba 1 peTpoLecuja

[NoBehatbe pesepay 3a NpeHOCHe Npemuje 1 Pe3epBy 3a HeucTekne pu3nke

peocurypatsa i petpoLectja 246.439

-164.510

NPUXOAKN Ofi NPEMUJA PEOCUTYPAILA U PETPOLIECUJA 1.701.990

4.1.4. Tlpuxogm of nocrnosa HenocpeaHo NoBe3aHux ca
nocnoe1mMa ocurypara

Mpuxoay of NocrnoBa HeMoCpeaHO NOBE3aHWX ca NOCNOBUMA Ocurypatba y nepuogy
on 1. jaHyapa o 31. peuembpa 2020. roguHe usHoce 188.614 xurbage AnHapa, WTo
je 32 49,83% Hike y ogHocy Ha 2019. roguHy kaga Ccy 0BM NpUXOAM nsHocunu 375.944
XWrbada AuHapa, LWTO je nocneauuya BEeNWKOr CMaketa OCTBAPEHMX Mpuxoda of
npofaje 3eneHe kapTe.

4.1.5. OcTanu nocnosHK npuxoau

Octanu nocrnosHu npuxogn usHoce 1.216.319 xurbaga gwHapa My OAHOCY Ha
NPETXoaHY roauHy kaga cy usHocunu 1.139.077 xurbaga aunapa, sehu cy 3a 6,78%.
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4.2. TlocnoBHM (CPYHKUMOHAMHM) pacxoam

Y nepuogy op 1. jaHyapa go 31. peuembpa 2020. roguHe YKYMHW MOCIOBHM
(dbyHKUMOHanHW) pacxogn wsHoce 17.990.511 xurbaja AwHapa M Yy OOHOCY Ha
npeTxoaHy roguHy benexe pact og 1,86%.

Y okBupy pacxoda Hajsehn pacT je OCTBapeH KO4 pacxofa HakHaga wTeTa U
YroBopeHux usHoca 3a 491.755 xurbapa AwHapa, pacxogu 3a momnycte u BoHyce
185.697 xurbaga AvHapa W pacxoga 3a AyropoyHa pesepsucatkba U (hyHKLMOHAHe
aonpuHoce 3a 125.097 xurbaga auHapa.

Cmatbetse je 0CTBApPEHO KO pe3epBucaHix WreTa 3a 442.243 xvrbage anHapa.

MocnosHu (pyHKUUOHANIHU) pacxodu

y 000 PC[}

OcTBapete

KATEFOPUJA 1-X11 2019. 1-X11 2020. 2020, /"2019.
Pacxopu 3a pyropoyHa pesepsucarba v (yHKLMOHANHe AONpUHOCe 1.626.498 1.751.595 107,69
Pacxoay HakHaga LTeTa v yroBOPEHHX M3Hoca 12.196.407 12.688.162 104,03
Pesepaucane wreTe - noseharse 1.678.673 1.236.430 73,66
[Mpuxopm No OcCHOBY perpeca 1 npoaaje ocurypaHix oLt eheHnx cTeapm 529.184 580.706 109,74
[MoBehatbe 0cTanux TEXHUYKUX pe3epBu 2.581 2.755 106,74
CMatbetbe OCTanmx TeXHUYKMX pe3epsit 56.781 50.133 88,29
Pacxoay 3a 6oHyce 1 nonycre 1.738.000 1.923.697 110,68
Ocranu nocnoBHN pacxopu 1.005.086 1.018.711 101,36
MOCMNOBHY (®YHKLIMOHANHM) PACXOLN 17.661.280 17.990.511( 101,86

4.2.1. Pacxoau 3a fyropoyHa pesepaucatba U (yHKLMOHanHe
[onpuHoce

Y nepuogy og 1. jaHyapa go 31. peuembpa 2020. roguHe ykynHW pacxogu 3a
[YropoyHa pesepsicara U yHKUMOHaNHe aonpuHoce maHoce 1.751.595 xurbapa
AWHapa, WTo je 3a 7,69% Bulle oA YKyMHMX pacxofa 3a AyropoyHa pesepsucara 1
(DYHKUMOHaNHe JonpuHOCe OCTBapeHWx y uctoM nepuogy 2019. roguHe kaga cy
n3Hocunm 1.626.498 xurbage avHapa.

Hajsehe noseharbe 0CTBapeHO je KOA MaTeMaThyke pe3epBe XMBOTHWUX Ocurypatra y
yKynHoM usHocy og 121.770 xurbaga AuHapa v pe3epaucatba 3a 0curypara Kog Kojux
Cy OCUrypaHWLM NPUXBATMIN @ Y4ECTBYjY Y MHBECTULMOHOM PU3NKY, pe3epBiCatba 3a
BoHyce u nonycte u noBehawa APYrUX TEXHUYKUX PE3epBU Y YKYyMHOM W3HOCY Of
30.907 xurbaga auHapa. Cmarbetbe je 0CTBApeHO Ha Mo3vUmMiM OCTanu pacxoau 3a
JYropoyHa pesepsucarba U PyHKUMOHaMHe JONpUHOCe Y YKyNHOM n3Hocy o 30.131
Xurbaga auHapa, gonpuHoca FapaHTHOM doHaY Y YKYMHOM 13Hocy of 8.556 xurbaga
OnHapa v Pesepsucatba 3a u3paBHare pusika 3a 1.960 xurbaga auHapa.

Pacxodu 3a dy2opoyHa pesepeucarba U hyHKUUOHaIHe ONPUHOCE

000 PCl
OcTBapete
KATEFOPUJA 1-X11 2019. 1-X11 2020. 2020. ] 2019.

Marematnyka pe3epBa XUBOTHUX OCUTypakba - NoBehare 334.423 456.193 136,41
[lonpuHoc 3a npeBeHTUBY 311.539 313.162 100,52
[LlonpuHoc nponucaqy nocebHm 3akoHMMa 76.722 88.166 114,92
[LlonpuHoc "apaHTHoM ¢hoHAy 250.494 241,938 96,58
PesepBucatba 3a U3paBHatbe pusuka 12.997 11.037 84,92
e . e 8 Bt 1Oy o By s s A
Ocranu pacxoay 3a [yropoyHa pesepsucata 1 (yHKLMOHaNHe AonpuHoce 613.165 583.034 95,09

PACXOLM 3A IYTOPOYHA PE3EPBUCAHA U ®YHKLIMOHAITHE

LONMPUHOCE 1.626.498

1.751.595 107,69

Y CTPYKTYpU pacxopa 3a AyropouHa pesepBucarba W (PYHKUMOHANHE LOMpHHOCE,
Hajsehe yyellhe UMajy oCcTanm pacxoam 3a AyropoyHa pesepaucarsa 1 (pyHKLMOoHanHe
ponpuHoce (33,29%), MmaTemaTuuka pesepBa KMBOTHUX ocurypawsa (26,04%) w
[onpwHoc 3a npesexTuBy (17,88).
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4.2.2. Pacxoav HakHaaa LITeTa 1 YroBOPEHUX U3HOCa

Y nepuwoay og 1. jaHyapa 4o 31. geuembpa 2020. roguHe pacxogm HakHaga wreTta u
YrOBOPEHMX M3Hoca, usHoce 12.688.162 xurbapa auHapa, Wwro je 3a 4,03% suwe o
pacxofa HakHaja LiTeTa U YroBOPEHUX M3HOCA OCTBapeHUX y uctom nepuogy 2019.
roguHe, kaga cy usHocunu 12.196.407 xurbaga auHapa.

Pacxodu HakHada wmema U y2080peHUX U3HOCa

y 000 PC[}

OcTBapete

KATETOPUJA 1-X112019. 1-XI1 2020. 2020, /’)2019_
JTnKBMAMpaHe LTeTe M YroBOPEH M3HOCK XUBOTHUX OCUTypatba 1.567.843 1.790.526 114,20
JInkBMOMpaHe LWTeTe HEXMBOTHUX OCUTypakba 9.722.557 10.016.057 103,02
JInkBMavpaHe WTeTe - yAenu y Wretama caocurypata 135.660 196.540 144,88
JinkBuaMpaHe LWTeTe - yaenu y WTeTama peocurypata 1 petpocecuja 747.297 819.516 109,66
S;Zﬁ)‘iw’i:is:sf]”ai;npoueue, NUKBUAALM}E 1 UCNNATe HaKHaaa LWTeTa n 705,482 798.493 110,06
Mpuxoav oA yyeluha caocurypatba y HakHaam LWreTa 231.641 273.870 118,23
Mpuxoan o yyewha peocurypata 1 peTpoLecuja y HakHaan wreta 470.791 659.100 140,00

PACXOAU HAKHALA LUTETA U YTOBOPEHUX U3HOCA 12.196.407 12.688.162 104,03
NuksnanpaHe wrete y 2019. roguHun usHoce 12.822.639 xurbasia auHapa, a kUXoBy

CTPYKTYPY UYMHE:

- NUKBWAMPAHE LUTETE HEXMBOTHUX ocurypara — 78,11%,

- JUKBMAMpPaHE LTeTe XKMBOTHUX ocuryparsa — 13,96%,

- NMKBWAMPAHE LUTETE - YAENM y WTeTama peocurypatba 1 petpocecyja - 6,39%
"

- NWKBMAMpPAHE LWTeTe - yaenu y wretama caocurypamwa — 1,53%.

4.2.3. PesepBucaHe wreTe - noBehawe/(CMameHbe)

Y nepuwogy og 1. jaHyapa o 31. geuembpa 2020. roguHe noBehare pe3epBUCaHNX
wreTa usHocm 1.236.430 xurbaga AnHapa, AOK je Y MCTOM Nepuoay NPEeTX0AHe roauHe
noeehare pesepaucaHux Wreta u3Hocuno 1.678.673 xurbaga auHapa.

PesepeucaHe wmeme

y 000 PCY

OcTBapete

KATEFOPUJA 2020. / 2019.

1-XI1 2019. 1-X11 2020.

PesepaucaHe LUTETe XUBOTHUX OCUTyparba 88.833 36.737

Pe3sepaucaHe LUTETe HEXMBOTHIX OCKTypatba 1.691.387 1.567.101

PesepaucaHe LUTETe caocurypatba, peocurypaksa i peTpoLiecHja - CMatbetbe 101.547 367.058

CMatbetbe PE3epBUCaHVX LLUTETA - yaena Peocurypasaya, 0aHOCHO
peTpoLiecioHapa y Wwretama

PE3EPBUCAHE LUTETE

0 350

1.678.673

4.2.4. Pacxoaw 3a nonycte u 6oHyce

Y nepuoay og 1. jaHyapa 8o 31. geuembpa 2020. roguHe pacxoam 3a 60Hyce u nonycre
nsHoce 1.923.697 xurbaga anHapa, Wwro je 3a 10,68% Huxe og oBux pacxoga y 2019.

roguHu, kaga cy usHocunu 1.738.000 xurbaga auHapa.

LlenokynaH u3Hoc pacxofa 3a GoHyce 1 nonycTte oAHocK ce Ha MaTuyHo ApyLTBO.

4.2.5. Octanu nocnoBHM pacxoau

Y nepuogy og 1. jaHyapa po 31. geuembpa 2020. roamHe ocTany NOCMOBHU pacxoau
nsHoce 1.018.711 xurbaga auHapa, WTo je 3a 1,36% Buwwe of 0CTanux MOCMOBHUX
pacxopna octeapeHux y 2019. rogunu, kaga cy nsHocunu 1.005.086 xurbage guHapa.
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5- TPOL” KOBM CI—IPOBO-F-)EI-bA lMocmaTtpaHo Mo KaTeropMjama TPOLLKOBa, CMakerwe je OCTBapeHO KOA TPOLUKOBa

OCM I-yP AHD A npubase Koju Cy y OAHOCY Ha UCTW NepuoA NpoLune roanHe Hxu 3a 4,58%, 04HOCHO
338.622 xurbaaa auHapa, JOK Cy TpoLkosy ynpase Buwv 3a 121.015 xurbaga auHapa,

OOHOCHO 5,9% K TPOLUKOBK MpOBM3Mia Of peocuryparsa U petpouecuja 3a 61.438
Xurbaga auHapa, ogHocHo 14,3%.

Y nepuogy og 1. jaHyapa go 31. peuembpa 2020. roguHe TpOLLKOBM cripoBohersa
ocurypata usHoce 8.793.343 xurbage guHapa, v Huwxmn cy 3a 280.240 xurbapa
AnHapa, ogHocHo 3,09% og Tpowkosa cnposohera ocurypatsa y 2019. roguu, kaga
cy usHocunn 9.073.583 xurbape anHapa.

Tpowkoeu cnposolierwa ocuzyparba

y 000PCJl

. OctBapete
Mo3suuuja 1-XI1 2019. 1-XI1 2020. 2020. ] 2019.
Tpowkosu npubase 7.389.873 7.051.251
TpoLukoBy ynpase 2.044.052 2.165.067

Ocranm Tco 68.564 67.369

MpoBu3uja 04 peocurypatba 1 peTpoLecuja 428.906 490.344

YKYNHU TCO 9.073.583

8.000.000 7.389.873
7.051.251

7.000.000
6.000.000
5.000.000
4.000.000

3.000.000 2.044.052  2.165.067

2.000.000

490.344
1.000.000 68564 67369 428.906

0 A
TpowkoBK npuGase TpoWKOBM ynpase QOcTanu Tco NpoBu3unjaon peocurypatba u
peTpouecuja

= -X112019. 1-X11 2020
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6. KOHCOJIMOOBAHW BUINAHC CTAHA
HA OAH 31. DELLEMBPA 2020.

6.1. CTpykTypa aKTvBe

Ha paH 31. peuembpa 2020. roguHe ykynHa umoBWHa [pyne maHocw 65.099.568
Xvrbaga auHapa v ysehaHa je 3a 7.413.382 xwrbaga awHapa, ogHocHo 12,85% y
OZHOCY Ha UCTW AaTyM NpoLune roaunHe.

Cmpykmypa akmuee Ha 0aH 31. deuyembpa 2020. u 31. deyembpa 2019. 200uHe

(y 000)

cTpykTypay %

Crame Ha faH | Ctame Ha AaH OcTBapete

AKTUBA

31.12.2019. 31.12.2020. | 31.12.2019. 2020/2019
A CTANTHA UMOBUHA 12.329.590 11305739 21,37 17,37 91,70
1 HekpeTuHe, nocpojetba, onpema, Hematepujanta ynarara 1 codeep 10.684.686 10.484.874 18,52 16,11 98,13
2 [lyropouHm thHaHCHjCk NnacMaHn 1.281.930 734.207 2,22 113 57,27
3 Ocrana ayropoyHa cpesctea 362.974 86.658 0,63 0,13 23,87
B OBPTHA UMOBMHA 45.356.506  53.793.829 78,63 82,63 118,60
4 3anuxe 73.170 60.039 0,13 0,09 82,05
5 [Motpaxvsata 5.529.979 6.687.103 9,59 10,27 120,92
6 KpaTkopoyHu rHaHCHjcku nnacMaHm 30.671.512 35.051.630 5317 53,84 114,28
7 ToToBWHA W FOTOBUHCKI EKBUBANEHTU 2.605.049 3.170.743 4,52 4,87 121,72
8 Ocrana umosnHa 6.476.886 8.824.314 11,23 13,56 136,24

YKYMHA AKTUBA 57.686.186|  65.099.568| 100,00 100,00 112,85

Y CTPYKTYpU MMOBMHE Hajsehe yyeLlhe uMajy KpaTkopoyHu (OMHAHCKCKM NacMaHu ca
53,84%, 3aTum criefe HemaTepujanHa ynarawa, HEKPETHUHE, NOCTPOjera, Onpema
codhTep 1 ocTana npaea ca 16,11%, octana umoeuHa ca 13,56%, notpaxmeara ca
10,27%, roToBMHA W FOTOBWHCKW ekBuBaneHTn ca 4,87%, OyropouHu gmHaHCHjcku
nnacManu ca 1,13% octana gyropoyHa cpeactsa ca 0,13% v 3anuxe ca 0,09%.

CTPYKTYPA AKTUBE HA [1AH
31. AELIEMBPA 2019. TOOUHE

CTPYKTYPA AKTUBE HA [IAH
31. AELIEMBPA 2020. FTOOWHE

HekpaTHuke, nocTpojema,
Ocrana wwoswHa Gnpema, Hewarepwjanta ynararsa
1,22% WcogTeep
18.52%

Ocrana nmosuHa

13.56% HexperHiKe, N0CTRojersa, onpena,

HeMaTepHjanka ynarawau
TBSp
16.11%

Torosmran

FOTOBUHCKH

EXBHBANEHTH LyropouHi dMHaHCH]CKW

&‘:’::::; . 487% nRacuaHM
1,13%
NNACMAHK
22% /Dcnna AYropoMKa
MMOBUHA

FoToBuHan
TOTOBHHCKA
EXBMBaNEHTH

4,52%

cpencTea
0,13%

CTANHA UMOBUHA " CTANHA

17,15% 3anuxe

0,09%

NoTpaxuBarsa
10.27%
Notpaxusara
9,59%

Kpatxoposu

Kpatkapoun HHIHCH]CKH RNACMaHH
53,84%

(PUHAHCHICKN NNACMAHH
5317%

Ha gax 31. geuem6pa 2020. roguHe, yyelwhe ctanHe UMOBMHE Y YKYMHO] UMOBMHU CE
CMakbWIo y ogHocy Ha AaH 31. geuembpa 2019. roguHe 3a 4,0 npoLeHTHUX NoeHa (ca
21,37% Ha 17,37%), BoK ce y cknagy ¢ TuM yyelwhe ob6pTHe umMoBMHe nosehano (ca
78,63 % konuko je usHocuno y Ha daH 31. geuembpa 2019. roguHe Ha 82,63% Ha aaH
31. neuembpa 2020. roguHe).

6.1.1. CTanHa umoBMHa

Ha pan 31. geuembpa 2020. roguHe, BpeaHOCT cTanHe nmosiuHe uaHocn 11.305.739
Xurbaga auHapa v Huxa je 3a 8,3% y ogHocy Ha aaH 31. geuembpa 2019. roauHe, kaga
je usHocuna 12.329.590 xurbaga auHapa.

HajBehe yyelwhe y OKBMpy CTanHe WMOBMHE WMajy mno3uuuje HemaTtepujanHux
ynaratba, CohTBepa U 0CTanmx npasa U HEKPETHWHA, NOCTPOjetba U Onpeme, koje Ha
paH 31. peuembpa 2020. roguHe msHocu 10.484.874 xurbaga gvHapa u Genexe
cmarbere of 1,87% y ogHocy Ha aaH 31. geuembpa 2019. roguHe kaga cy usHocune
10.684.686 xurbaga auHapa.



Poslovna tajna - Interno

KoHconuposanw n3seLwlTaj 0 nocnosamy Komnanwje [lynas ocurypare a.n.0. 3a 2020. roguHy

Cmpykmypa HemamepujanHux ynazara, HeKpemHuHa, nocmpojera U onpeme 6.1.2. O6pTHa MMOBMHA

y 000 PCA
HekpeTHuHe, NOCTPOjetha, ONPeMa v HeMaTepujana ynarawa 31.12.2019. | 31.12.2020. | Wupekc chyK;fpa y Ha OaH 31. ,ﬂeueMGpa 2020. roguHe, BpeaHoCT 06pTHe “MoBWHe n3Hocu 53.793.829
Xurbaga ' 9 : :
EMATEPHIATHA YTATAA 56t wos 7m0 ) na auHapa v Beha je 3a 18,61% y ogHocy Ha 31. geuembpa 2019. rogvHe, kapa
je usHocuna 45.353.594 xurbaga auHapa.
CO®TBEP W OCTANA MPABA 33.619 17168 51,07 0,16% . .
[NoBehate 06pTHe WMOBMHE |e nocneauua pacta CBUX KaTeropuja aktMee OCUM
HEKPETHWHE, NOCTPOJEHA, ONPEMA U BUOJIOLLKA CPEICTBA 10.612.504 10.439.613 98,37 99,57% . . .
3anuxa, ¢ TMM LWUTO je HajBthI pact 3abenexeH Ha nosnuunjama KpatkopovHMX
HeKkpeTHuHe, NOCTpojetba i onpema Koju Cryxe 3a 00aBrbatbe AenaTHOCTU 9.694.431 9.572.808 98,75 91,30% (bVIHaHCVIjCKVIX nnacMaHa, NoTpaxuearsa W rOTOBUHE. Ha JaH 31. ﬂeueMﬁpa 2020.
VHBECTULIOHE HEKPETHUHE 918.073 866.805 94,42 8,27% FO,D.VIHe Bpe,D.HOCT I'IOTpa)KVIBaI-ba je Beha 3a 20,92%
YKYNHO 10.684.686|  10.484.874| 98,13 100% Cmpykmypa nompaxuearba
[yropoynn duHaHcujcku nnacmann Ha gaH 31. geuembpa 2020. roguHe u3Hoce crpyirypay |cTpykrypay
734.207 xvrbapa avHapa v Hku cy 3a 42,7% y ogHocy Ha aaH 31. peuembpa 2019. MOTPAXVBAIbA 31122019 | 31122020,
roguHe, kaga cy usHocunu 1.281.930 xurbaga anHapa. 31122019, | 31122020,
[MoTpaxuBatba 3a Npemujy ocurypatba, Caocurypatba i peocurypata 4.690.090 5.752.869 122,66 84,81% 86,03%
Cmpykmypa ayeopquUX Q)UHaHCUI.CKUX njiacMaHa MoTpaxutBarsa of] peacurypasaya 1 peTpoljecuonapa 161.102 105965 6578 291% 1,58%
y 000 PCQY MoTpaxvBarba 3a perpece 97.210 87.563 90,08 1,76% 1,31%
Ocrana noTpaxusarba 581.577 740.706 127,36 10,52% 11,08%
[yropoyny chMHaHCKjCKW NnacMaHu 31.12.2019. 31.12.2020.
YKYNHA NOTPAXUBAHA 5.529.979
Yyewhe y kanutany Apyrux npaBHuX nuua 316.123 53.023 16,77 B
Cmpykmypa kpamkopoYHUX (hUHaHCUjCKUX niacMaHa
Octanux npaBHUX nuua 316.123 53.023 16,77 y 000PCH
OcTanu ayropoy4Hu puHaHCUjCku nnacmaxu 965.807 681.184 70,53 .
KpaTkopoyhu thuHaHCHjcku nnacManm 31.12.2019. | 31.12.2020.
VHBecTuumje Kkoje ce Apxe Ao focneha 112131 110.516 98,56
®duHaHcKjcka cpeAcTBa pacnonoxusa 3a npoaajy 19.631.436 26.502.769 135,00
[lyxHuuke XoB ca hUKCHUM NPUHOCOM 112131 110.516 98,56
[lyxHuuke XoB pacnonoxvee 3a npogajy 18.526.708 25548.929 137,90
AT =i s BracHuuke XoB pacnonoxuse 3a npogajy 1.104.728 953.840 86,34
OCTan! HENOMEHYTH AYTOPOUHM tHHHAHCHCKM MNACMAHN 41.394 42203 101,95 ®uHaHCHjcKa CPeACTBa Koja Ce McKasyjy No dhep BpeAHOCTU Kpos Gunaxe yenexa 2.274.356 667.639 29,36
BriacHiuke XoB koje ce uckasyjy no dep BpeaHoCT 1 kpos bunakc ycnexa 305.261 284.384 93,16
Ocrane XOB 1 chuH. cp. Koja ce ickaayjy no dep BpeaHoCT U Kpo3 GunaKe yenexa 500.851 148405 29,63
KpatkopouHu aeno3uTu kop 6aHaka 8.541.989 7.648470 89,54
OcTanu KpaTKOPOYHM (PMHAHCU]CKU NNAacMaHM 223.731 232752 104,03

YKYNHO 30.671.512 35.051.630| 114,28
. _________________________________________________________________________________________________________________________________________________|]
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Y OKBMPY KPaTKOPOYHMX (hUHAHCHCKMX NnacMaHa cBe kateropuje benexe nag ocum
APXaBHUX XapTuja BPEAHOCTM y n3Hocy o 7.022.221 xurbaga auHapa.

6.2. CTpykTypa nacuse

BpenHocT kanuTana, pesepeu, pesepsiucara i 0baeesa Ha aaH 31. aeuembpa 2020.
roguHe usHocm 65.099.568 xurbaga auHapa, Wro je 3a 12,85% Buwwe y ogHoCy Ha AaH
31. peuembpa 2019. roguHe, kapa je nsHocuna 57.686.186 xurbage anHapa.

(v 000)

cTpykTypay %

Crame Ha fiaH | Ctame Ha aaH

MACUBA 31.12.2019. | 31.12.2020.

31.12.2020.

A KAMUTAN W PE3EPBE 15.122.179 17.338.615  26,21% 26,63%
6. PE3EPBWUCAHA N OBABE3E 42.564.007 47.760.953  73,79% 73,37%
1 [lyropoyHa pesepsucara 6.357.006 6.815.045  11,02% 10,47%
2 [lyropoyHe obasese 81.883 129279 0,14% 0,20%
3 KpatkopouHe obaBese 5.330.933 6.744.677  9,24% 10,36%
4 TlpeHocHa npemmja 14.411.181 14.551.782  24,98% 22,35%
5 Pesepsucane wrete 14.421.010 17.539.679  25,00% 26,94%
6 Ocrane o6aBese (oanoxeHe nop.obasese,pes. 3a Heuctekne pusnke u Apyra NMBP) 1.961.994 1.980.491 3,40% 3,04%
YKYMHA NACUBA 57.686.186 65.099.568| 100,00% 100,00%
CTPYKTYPA NACUBE HA AH CTPYKTYPA NACUBE HA IAH

31. AELIEMBPA 2019. TOOMHE 31. QELIEMBPA 2020. FTOOMHE

ﬂpunm:na npmn]a

Kanuran
2663%
3112, zl’

Mpesocanpeusja
24.98%

Kanwutan
26.22%

31.12.2019

Ucrim umm- pm‘cmmgw Dcluwhmn

Iip:rquuoﬁine

ngpwm;e:enauuu " o204 04

Tyropermeatasaie
A4%

Y nopehery ca NpeTxogHOM rogyuHOM, Hajehu pacT benexe pesepsucaHe WwreTe 3a
3.118.669 xurbage auHapa, ogHocHo 21,63%, kpatkopouHe obasese 3a 1.413.744
Xurbaga auHapa u npeHocHe npemuje y usHocy of 140.601 xurbaga auHapa.

[yropouHe obaBese Ha aaH 31. geuembpa 2020. rogunHe usHoce 129.279 xurbage
OnHapa 1 Buwe cy 3a 47.396 xwrbaga anHapa unu 57,88% y ogHocy Ha gaH 31.
peuembpa 2019. roguHe, kaga cy usHocune 81.883 xurbaga auHapa.

6.2.1. Kanutan u pesepse

Ha gaH 31. geuem6pa 2020. roanHe kanutan 1 pesepse Behe cy 3a 2.216.436 xurbage
AvHapa u usHoce 17.338.615 xurbaga anHapa.

Cmpykmypa kanumana u pesepgu

y 000 PCO
CTpykTypa kanutana 31.12.2019. mm
|OCHOBHVI W oCTanu Kanuran 5.853.775 5.853.775 100,00
Pesepse 133.580 133.580 100,00
PeBanopu3saumoHe pesepse 3.239.715 2.980.003 91,98
HepeanusoBaHu fobuum 1.980.451 2.124.392 107,27
HepeannsosaHu ry6uum 465.052 817.403 175,77
HepacnopeheHa fobut 4.130.572 6.777.131 164,07
Yyewha 6e3 npaBa KOHTpore 249.138 287.137 115,25

YKYMHO 15.122.179 17.338.615 114,7

Ha pan 31. geuembpa 2020. roavHe OCHOBHM M OcTanu kanutan uaHocu 5.853.775
Xurbaga auHapa vy ogHocy Ha aad 31. geuembap 2019. roguHe Huje 6uno npomeHa
Y BPEAHOCTU M CTPYKTYPU Ha OBOj NO3NLIMjA.

Ha gaH 31. peuembpa 2020. roguHe gyropoyHa pesepsiucara usHoce 6.815.045
Xurbaga anHapa u 6enexe pact og 7,21% y ogHocy Ha aaH 31. geuem6bpa 2019.
roguHe, kaga cy usHocuna 6.357.006 xurbaga auHapa.

Interno
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Cmpykmypa kanumasna npema eaacHuWwmey

y 000 PCJl

|AKL|MjCKI/1 kanutan 2.754.874 2.754.874 47,061
[pyLwTBeHu kanutan 2.967.480 2.967.480 50,693
Yoenv v octanu kanutan 131.421 131.421 2,245

5.853.775 5.853.775

Cmpykmypa kpamkopoyHux obase3a

Ha naH 31. neuem6pa 2020. roguHe kpaTkopoyHe obaBese u3Hoce 6.744.677 xurbaae
AWHapa, WTo je 3a 26,52% Buwwe y ogHocy Ha gaH 31. geuembpa 2019. roguHe, kaga
cy usHocune 5.330.933 xurbage auHapa.

Hajsehe yuewwhe n pacT y yKynHuM KpaTkopouHuMm obaBesama umajy obasese 3a
npemujy, 3apage u apyre obasese.
y 000 PC/]

KpaTKopque ooseese mmm

Kpatkopo4He dmHaHcujcke obaBese 44938 58.799 130,84
OBaBe3e Mo OCHOBY LUTETA U YTOBOPEHNX U3HOCA 268.020 255.379 95,28
OBaBe3e 3a npemujy, 3apage u apyre obaBese 4.614.127 5.988.545 129,79
ObaBe3se 3a nopes 13 pesynrara 403.848 441.954 109,44

Cmpykmypa nacugHuUX 8pPeMeHCKUX pa32paHuYyeH-a

y 000 PCAl

Pe3sepse 3a npeHocHe npemmje 14.411.181 14.551.782 100,98
Pe3epBe 3a HeucTekne puanke 311.138 370.000 118,92
[lpyra nacvBHa BpeMeHcka pasrpaHnyeta 1.190.647 1.209.418 101,58

Ha paHn 31. peuembpa 2020. rogMHe nacvBHa BPEMEHCKA pasrpaHuyerba U3HOce
16.131.200 xurbaga auHapa, Wto je 3a 1,4% Buwe y ogHocy Ha daH 31. geuembpa
2019. roguHe kapa cy usHocuna 15.912.966 xurbaga guHapa. Hajsehu anconyTtHu
pacT OCTBapeH je Ha Mosuuuju pesepse 3a MPeHOCHe npemuje y nsHocy o 140.601
Xurbaga auHapa.

Cmpykmypa npeHOoCHe npemuje

y 000 PC[

Pe3epBe 3a npeHocHe npemuje m 31.12.2020. m
IMpeHocHe npemuje XUBOTHUX ocurypatba 417.945 435.900 104,30
lpeHocHe Npemmje HEXMBOTHUX OCUrypatba 12.898.648 13.615.849 105,56
lpeHocHe npemmje caocurypatsa 1 peocuryparba 1.094.588 500.033 45,68

14.411.181 14.551.782

Cmpykmypa pe3epsucaHux wmema

y000 PCA

31.12.2019. mm

Pe3sepBucaHe LWTETe XUBOTHUX OCUTyparba 139.045 182.141 130,99
PesepsucaHe LuTeTe HEXMBOTHWX OCUTypakba 12.915.340 14.475.912 112,08
Ynenu y Wwietama caocuryparsa, peocuryparsa 1 1.366.625 2 881,626 21086

peTpoLecuja

14.421.010 17.539.679

Ha paH 31. geuembpa 2020. roouHe pesepsucaHe LITeTe n3Hoce 17.539.679 xurbana
OnHapa v Behe cy y ogHocy Ha faH 31. geuembpa 2019. roguHe 3a 21,6% kaga cy
nsHocune 14.421.010 xwrbaga AuHapa. Hajpehu HOMUHanmHW pacT y ofHOCy Ha
NPETXOAHY TOAMHY OCTBAapeH je Ha MO3ULMjK PEe3epBUCAHMX LUTeTa HEXMBOTHMX
ocurypama 3a 1.560.572 xurbaga anHapa.

CTPYKTYpY pe3epBuCaHuX LUTETA YMHE: PE3EePBUCAHE LUTETE HEXMBOTHUX OCUrypatba
(82,53%), yoenu y wretama caocurypata, peocuryparsa 1 petpouecuja (16,43%) u
pe3epBuCaHe LUTETEe XMBOTHUX ocuryparsa u caocurypama (1,04%).
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7. PU3NLN MOCIIOBAHA

7.1. Hocuouym cuctema ynpasrbara pusmnyyma

Ynpaerbate pusnumMma y Ipynu je yCMepeHo Ha HacTojawe Aa ce MOTeHUWjanHu
HeraTMBHM yTuLaju Ha oMHaHCK|CKO NocnoBatse Ipyne ceedy Ha MUHUMYM. Y NOCTYNKY
YnpaBrbarba pusnLMMa CnpoBOAM CE aHanm3a, KBaHTUdMKaumja 1 Genexere pusmka,
Kao U LLMpEeH-e CBECTM O HUXOBOM MOCTOjakby Y OKBMPY NOCIIOBakba.

CrpaTtervja ynpaBrbatba pusnLMMa NpeacTaerba OKBUP 3a YCroCTaBrbakbe CUcTeMa
yrpaBrbarba pusnLMMa U HoMe ¢y AedUHUCAHM HAANMEXHOCTU WU OArOBOPHOCTM
ynpaBe UM CBUX 3arnoCNeHWX Yy MpOoLecy ynpaerbakba pusnLyMMa, CrpPeMHOCT 3a
npey3umatbe pu3nka 1 nonuTUKe ynpasrbaksa pusuumma y Mpynu.

Mepere, 0AHOCHO MPOLieHa pu3nka, BPLUKM Ce KPO3 KBanuTaTUBHY U KBAHTUTATUBHY
NpOoLEeHy MaeHTUdMKOBaHUX pu3nka 1 gorafaja Tako LWTO ce: BpLuM obpada cBakor
WOEHTU(UKOBAHOT pU3nKa, aHanusvpajy noctojehe KOHTPOIHE Mepe, KBAHTUGUKYjY
NOEHTU(UKOBaHW pU3NLM — Kaj rof je To Moryhe, npeanaxy fofaTtHe Mepe W npatu
CnpoBofete CBIUX JOHETUX Mepa.

Mpema cTeneHy yTuuaja Ha nocrosake [pyne, pusnLmM ce Knacudukyjy y Yetupu
kaTeropuje:
Hu3sak,Cpeatsu,Bucok n EKCTpemaH prsnk.

pyna, y OKBMPY ynpaBrbakba pusnLMMa, BpLLM CONCTBEHY npoueHy pusnka (ORSA —
Own Risk and Solvency assessment) n CONBEHTHOCTH, Ynju pesynTaTi ce yumajy y
00631p Npu AOHOLLEHY CTPATELLKUX OAMNYKa, NraHnpaky NOCNOBHWUX aKTUBHOCTU M NpK
ynpaBrbatby afekaTHoLWny kanuTana.

[Mpn BpLUEHY CONCTBEHE NPOLIEHe pU3iKa U CONMBEHTHOCTM [pyna naeHTUduKyje cee
pU3MKe KojuMa je n3noxeHa unu 6u morna GUTH M3NoxeHa y NocroBaky KPaTKOPOUHO
1 OyropoyHo.

Csa gpywTBa Koja nocnyjy y okeupy I'pyne, 3a Koja je TO 3aKOHOM NPOMMCaHO,Ha AaH
31.12.2020. rognHe ncnyHuna cy YCroBe Koju Ce OQHOCE Ha afeKkBaTHOCT KanuTana.

7.2. BpcTe puamnka Koje cy npeameT npahera un
ynpaBrbama

Y OKBMPY pU3nKa ocurypatba nocebHo ce ynpasrba NojeanHavHuM prusnLmMMa Kao LWTo
Cy: pu3WK HeageksaTHO ofpefjeHe npemuje, pusnk HeapdeksaTHOr obpasoBarba
TEXHUYKNX PE3EPBU, PU3MK OCUryparba Koju Npouannasiu 13 katactpodhanHux gorahaja,
nocebHe pusMke Koju mpousunase U3 NpPOMEHe BMCWHE, TpeHaa (TeHoeHuuje) u
BONATUNHOCTK (OACTyNata Of OYEKWBAHOr) CTOMA CMPTHOCTM (PU3MK CMPTHOCTW M
PU3MK AYrOBEYHOCTM), NPOMEHe BUCWHE, TPEeHAA M BOMATWUAHOCTM CTOMa MUCTEKa,
packuza, 0BHOBe M OTKyna yroBopa 0 0CUrypakby (PU3IK UCTeka Ocuryparba), IPOMeHe
BUCWMHE, TpeHda W BOMATUIHOCTM CTOMa MHBanNWAHOCTM W Bonectn (puank
oborbeBatba), NPOMEHE MOMEHTa HaCTaHKa W y4ecTanocTi OCUrypaHux criyyajesa, kao
W BUCVHE WCTaTe NpuW HaCTaHKy TUX CNyyvajeBa, pUsnK HeafekBaTHe NpoLeHe puaika
Koju Ce npeysuma Yy oOcurypawe, Ppu3MK HeageksaTHOr ofpefuBara HMBOA
camonpuapkaja unu npeysumarse pusnka sehnx of n3Hoca camonpuapxaja, OgHOCHO
HeNpeHOLLEHE BULLKA PU3NKa M3HAZ camonpuapxaja y caocurypare, peocurypare,
ocTarne pusuke ocurypawa (NpotecuoHanHe W TEXHUYKE) Koju Cy y cknagy ca
np1poaoM, 06MMOM 1 crioxeHoLLRY nocnosaka pyne.

Y OKBUPY TPXULLHUX pU3MNKa, NocebHO ce ynpasrba NojeauHavHuM pusnLmma: pusuk
MPOMeHe KamaTHWX CToma, PWU3WK MPOMEHe LieHa XxapTuja of BPEOHOCTM, PU3MK
NPOMEHe LieHa HEeMOKPETHOCTM, PU3NK NMPUHOCA, [EBU3HN PU3NK, PUVK KOHKYPEHLMjE,
PU3MK HeafekBaTHOr npunarofjaBarba 3axTeBWMa KOPWUCHWKA YCyre OcUrypama,
ocTane TPXULWHE pU3nKe Yy ckragy ca NpupofoM, 0B1MOM 1 CnoxeHoLLRy nocnoeama
pyne.

Y OKBUpY pU3MKa Heucnyweha obaBe3a apyre yroBopHe cTpaHe nocebHo ce
ynpaBrba MojeAnHaYHUM pU3MLMMa: PU3MK HeMOryRHOCTW Hamnate WHBECTMpaHWUX
cpeacTaBa, puaik HeMoryhHOCTM HannaTe NpuHoCa Of MHBECTUPAHUX CPEACTaBa UM
3aKyna, puaMK HeMOryhHOCTM HannaTe MoTpaXwvBawa MO OCHOBY OCUryparsa,
caocurypatba u peocurypatba, octarne pusuke.
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Pusnk nukBuaHocTM oOyxBaTa nojedMHayYHe pU3NKE: PU3MK  HEaZeKBaTHON
ynpaerbawa MmoBMHOM M obaBesama (ALM-Asset Liability Management), puauk
norpeLLHe NpoLeHe, eBUOEHTMPaba, NPe3eHToBaa 1 0benogarineama BpegHoCTM
MOBMHE W M3BOpa CpefcTaBa APYLITBA Kao M HUXOBWX Mpuxoda, pacxofa M
pesyntata noOCMoBaka, PW3MK HEeMOryhHOCTM npodaje MMOBWMHe [ApylwTBa no
KHWMrOBOLACTBEHO] BPEAHOCTW M HEMOryRHOCT Hamnate W3BpLUEHe npogaje, pu3mK
pOYHe HeycknaheHOCTW cpefcTaBa W HUXOBWMX M3BOPA, PU3MK  HeMOryhHOCTM
n3mmpuBara obaBesa No OCHOBY OCUryparsa 1 Apyrum OCHOBaMa, ocTasne pusmke.

Y okBMpY onepaTUBHMX PU3MKa NpaTe Ce: PU3KK NOrpeLLHor, Heogrosapajyher nsbopa
ynaHoea M3splHor ogbopa, HapsopHor opbopa v nuua kojuma je MOBEpEHO
pykoBohetbe MojeauHMM MOCHOBMMA, PU3MK MOTPELIHOr, HeoaroBapajyher uabopa,
pacropefa W MocTaB/bera 3anocrieHnx y ApYWTBY (KBanudukaumoHo u 6pojHo),
PU3MK HeadeKkBaTHe OpraHW3auuje nocrioBakba [LpyWTBa, PU3VK MOrPELLHOr W
EKOHOMCKM LUTETHOr yroBapata MOCMOBa, PW3MK npesapa, 3noynotpeba u Ap.
HE3aKOHUTWUX aKTUBHOCTM, PU3MK yroBapatba, OpraHu3oBara 1 obaBrbara nocnosa
CYNpOTHO MpaBunMMa CTPYKE OCUryparwa, Pu3nMK OACYCTBA CUCTEMA WHTEPHUX
KOHTONa, NpoLiesypa 1 noctynaka, ocTanu pusnum.

Y OKBMPY MPaBHUX pU3MKA MpaTe Ce: PU3MK Hanaraka Mepa, OAHOCHO W3puLara
kasHe o cTpaHe HapogHe 6aHke Cpbuje mnu gpyror HagnexHor opraHa, pusmk
HEMOryRHOCTW W3BpLUEHA YroBOpa (AENMMWYHO WNW Y LENMHKM), PU3uK Moryhux
rybutaka M3 CnopoBa, PU3MK HeEyCrmocTaB/bata edukacHUX npoueaypa 3a
cnpeyaBarbe npaka HoBLa ¥ HAHCHparba TepopraMa, OcTanu pUsnLy.

[pyrv 3HayajHu pusnum obyxeatajy nojeduHayHe pusnke: penyTaLuoHn PU3nK, Koju
MPOVUCTUYE U3 YMa-EHOT MOBEpEeH-a jaBHOCTY Y NOCoBare [pyne, CTpaTeLLKn pusmK,
koju npeacTaBrba MOrYRHOCT HacTaHka HeraTMBHUX edbekata Ha oUHaHCHjCKu
pesyntat wnu kanutan [pyne ycnen HenmocTojaka ofrosapajyhux nonutuka m
cTpatervja pyne, HUXOBOT HeadekBaTHOr CnpoBofeta, kao U ycned npomeHa y
OKpYXeHY, OHOCHO M30CTaHKa ofdroBapajyher pearoBara Ha NPOMEHe, puUsnLn Koju
HacTajy npw yBofety HOBKX MPOM3BOLA OCUTYparsa, YKIbydyjyhn 1 HoBe akTUBHOCTH Y
Be3un ca npouecuma 1 cuctemuma y pynu, pusnum no 0CHOBY NOCNoBa koje je Mpyna
noeepuna Tpehum nuumuma, ocTanm pusnLM Koju ce NpoLieHe Kao 3HauajHu.
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8. OYEKWBAHW PA3BOJ I'PYTIE Y
HAPEOHOM MNEPOAY

9. AKTUBHOCTW I'PYIE HA T10JbY
NCTPAXIBAKA N PA3BOJA

Monasehun of octBapeHux pesyntara y 2020. rogvHW, onepaTWBHO NOCMOBak-E 3a
2021. roguHy Ha HuBOY pyne ycmepasahe NocTaBrbeHN LUIbEBK NOCOBaMa 1 Mepe
3a HbIXOBO OCTBAPEH-E.

OcHoBHY LmnrbeBM nocnoBamwa y 2021. roguHm cy:

[JeduHucannm unrbeBuma nocnosawa [pyne y 2021. rogwHu npedsuheHo je
3a[pxaBare Nuaepcke nosuumje, OOHOCHO TPXKWLLHOM y4elwha u3paxeHor npema
YKyNHOj 06payyHaToj npemuju.

lMopen HaBepeHux unrbeBa, Mpyna he 6utn okycupaHa npe cBera Ha: UCTyHeHe
perynaTopHux craHgapga y nornegy nokpuha TeXHWYKUX pe3epBM, afeKBaTHOCTY
kanuTana W uW3BellTaBawa Mpema perynaTtopHUM OpraHuMma, pauuvoHanusauujy
TPOLUKOBa NOCNOBak-a, Npunpemarbe 3a yBofere KoHuenta ConseHTHoCTK Il 1 Ha
HacTaBak yHanpehera npoLeca paga.

Mpema nnaHupaHoj auHamuum y Toky 2020. roguHe 3aBpLUEH je nnacmaH ABa Hosa
npouseoga:
- ocurypare of HepocTaTka BRaXHOCTM 3emrbuwTa (cywe) basupaHo Ha
MPUMEHMN MHaeca u
- nnamempyanHo O30.

Mpon3soan Cy ycrnewHo npuxsaNeHn Yy OKBUPY LMTbaHOT CerMeHTa TpXWlTa, Y3
0CTBapetbe Npemuje y cknafy ca nnaHosuMa.

Takohe, u3BpleHa je uameHa 48 ycnoea ocurypawa U Buwe Tapuda, y Luby
omoryhaBara yroBapawa oOcurypawa Ha [arbWHy y TOKy BaHpeOHOr Cramwba,
ycknafuBara ca W3MeHama 3akoHa Wmu MpoLuMpersa W npeuusnpara nokpuha y
ckrnagy ca youeHum notpebama, u To:

- ycknafuBawe BWWe YCroBa OCUrypawa Y OKBUPY [LOBPOBOSLHON
30paBCTBEHOr OCUrypatba ca HOBUM 3aKOHOM O 3APaBCTBEHOM OCUrypatby,
y3 [OrnyHe Npou3Bofa Ha OCHOBY YoueHWX notpeba U [OHOLIEHe HOoBe
Tapude 3a ocuryparse Texux 60necT n XMpypLUIKUX MHTEPBEHLM|A;

- u3meHe 30 pa3nnumTUX yCrnoBa ocurypawa aa bu ce omoryhuna npumeHa
MOZera yrosapara ocurypara Ha ocHoBy YnaHa 903. 300 — ocurypatbe 6e3
noTnucuBatrba nonuce, y3 Kopuwherwe noctojehux mogena v TeXHUYKUX
MOryRHOCTW, a kao NocneawLa BaHPeAHOT CTaka yYBeAeHor Ha Teputopuju PC
1 notpebe oapxaBarba KOHTUHYWUTETa NOCNOBakLA;

- M3MeHa YcnoBa 3a ocurypare OArOBOPHOCTM 3a MpoM3BOAe M Ycrosa 3a
ocuryparbe npodecroHarnHe o4roBOPHOCTH Nekapa y cMucny ycknahusarba
poka 3a NMpujaBy LUTETE Ca 3aKOHCKUM POKOBMMA 3aCTapenocTy;

- M3MeHa BlLLe YCrioBa 3a ocUrypare MnoBHKUX objekata y uuiby fogaTHOr
npeuusuparba ogpenbu koje 3axTeBajy Aa NMOBHW objekaT Wy MOMEHTY
yroBapata ocuryparsa, kao v y MOMEHTY HacTaHka LuTeTe Mopa butu ynucaH
y ynucHuK BpoaoBa Ko Nyyke kaneTaHuje 1 nocegosaTtv Baxehy ucnpasy o
cnocoBHOCTH 3a NNoBMAGY/MNyTame;
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nameHa Ycrnosa M30 u naketa MO y cmucny yBofhewa ocurypasajyher

nokpuha 3a Covid-19, ca uurbem cmarera naga npemuje N30 ocurypatsa;

- UM3BpLUIEHA je M3MeHa YcnoBa M Tapude 3a KOMOWHOBAHO OCUrypare
MobunHUX TenedoHa 1 apyrx MobunHux ypeRaja, y cknagy ca 3axTeBoM
KOPUCHMKa;

- W3BpLLEHe cy U3meHe Tapuda npemuja 3a ocuryparse TYpUCTUUKUX areHumja
ycrnen “3MeHa noA3akoHCKWUX akata Ha OCHOBY 3akoHa O Typu3My, Koje Cy Y
npumenn og 14.11.2020. roauxe;

- un3meHe u ponyHe Tapude npemuja 3a ocurypawe npodecuoHanHe
OLrOBOPHOCTM jaBHWX U3BPLUMTEbA.

Y oKBUMpY pa3Boja NpoLieca 1 TEXHOMOorvje 3akibyumBatba 1 CpoBofera ocurypara, y
nocMartpaHoM nepuogy:

- 3aBpLUEHO je NMyLuTakbe Y NPOLyKLWjy HOBOT pelLlera 3a ayToMaTcki 0bpavyH
npemuje 3a ocurypare ycesa W NnoaoBa, koje obyxsarta u HOBY CUCTEMCKY
nonucy;

- 3aBpLIEHO je NywTawe Yy MNpOoAYyKUMjy CUCTEMCKE MOMMCE 3a Kacko 3a
nojeanHayHa yrosaparba;

- 3aBpLLEHO je yBONeHE JOAaTHNX CUCTEMCKIX KOHTpona 3a Tapuduparse AO
Koa cneumjanHnx Bo3una n aytobyca n KOHTponMcaHe MoryhHOCTU BpLUEHa
[0AaTHNX TEXHUYKMX U3MEHa HaKoH u3gaBara nonuce AO;

- U3BpLLEHO je npunarohaBawe koeuumjeHaTa npemujckor cuctema 3a AO y
cknagy ca M3ameHom oanyke HBC 0 0CHOBHUM kpuTtepujymmnma 60Hyc-Manyc
cuctema (MO HBC 6p.93 og 11.06.2020. roguHe);

- og 01.03.2020. roguHe y NOTMYyHY NPOAYKUMjY NYLUTEHO je annuKaTUBHO
pelletbe - EBUOEHLMja CUCTEMCKIUX NONKCa, Y Lnrby ONTUMM3aLmje npoueca
npahetsa craryca 1 60rbe KOHTPOE NOCTyNarka ca CUCTEMCKUM nonucama;

- KpewpaHa je MoryhHOCT NocTaBrbarba OHNajH 3axTeBa 3a MoHyAy ocUrypaa,
kao 1 MOryRHOCT OHajH npujase WwTeTe, y Luiby 06e36efherba KOHTUHYUTETa
nocroBaka TOKOM BaHPEHOT CTama;

- U3BPLLEHE Cy U3MEHE NPeyroBOPHOT MH(OPMUCAHA KO, YYEHUYKE HE3roe;

- U3BpLLEHE Cy aXypupara CBUX ynyTcTasa no BpcTama ocuryparba.

10. NHOOPMALWJE O YNIATABBVMA'Y
LUTbY SAWTUTE XMBOTHE CPEAVHE

¥ 2020. roguHn KomnaHuja je peanusosana yroBope ca pupmama Koju ce 0gHoce Ha
npeysumatre pacxofoBaHNX OCHOBHUX CPeACTaBa M UCTpoLLeHe xapTuje u EE oTnaga,
Takohe, kpo3 pefgoBHa MCMWUTMBAKbA KOTNOBA (3060r emucuje WTETHUX MaTepuja),
nonpaBKoM CBaKe cnaBuHe, BoLOKOTMMNA UTA. (CnpeyaBare NPeKOMEPHE NOTPOLLHE
BOAE — yWTeda BOAE) M CMMYHAM OOFOBOPHWM [enoBareM, peanusoBaHa Cy
WHAMPEKTHA ynarawa y 3alTUTY X1BOTHE CPEAMHE.

11. N3JABA O NPUMEHW KOOEKCA
KOPIOPATMUBHOTI YIPABIbAHA

Y cknagy ca YnaHom 368. 3akoHa o npuepeHuM ApywTeuma (,Cryx6eHn rnacHuk
PC*, 6p. 36/2011, 99/2011, 83/2014 - pp. 3akoH, 52/2015, 44/2018, 95/2018 u
91/2019) v unaHom 68. Ctatyta MaTuuHor apywwitea, U3splwHu ogbop Komnauuje je y
2017. roguHm goHeo Opnyky o npuxsatarwy Kogekca KOpnopaTuBHOr ynpaBrbata
MpuspeaHe komope Cpbuje, objarbeHoM y ,CryxbeHom rnacHuky PC*, 6p. 99/2012,
kao Kogekc koju ce npumetbyje y nocnosawy MaTuyHor apywiTea.
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12. BAXHW JOTABAJN KOJN CY
HACTYTNIN HAKOH MPOTEKA
MOC/IOBHE IOONHE 3A KOJY JE
W3BELLTAJ CACTAB/bEH

Oana 28. anpuna 2021. roguHe OOHET je 3aKOH O W3MEHW W JONyHama 3aKoHa O
ocurypaky (,Cnyxbenn rnackuk PC", 6poj 44/2021 op 29. anpuna 2021. ropvHe) Kojw
je crynvo Ha chary 07. maja 2021. roguHe. MMomeHyTuM 3akoHoM npepgufiexa je
NPOMEHA BMACHWHKMX NPAaBa HA SPYLITEEHOM KanuTany OpylWTaea 3a ocurypamwe y
KOjMMa ¥ 33KOHOM NPOMMCAHOM POKY HUJe M3BPLUEHA NpUBaTU3ALMja W TO:

- 70% ppywreeHor kanvtana npedock ce Ha Penybnuky Cpbujy;

- o 25% ZpywWTBeHOT KanuTana NpeHock ce 3anocneluma, bea Haknage;

- 5% [pywTeeHor KanuTana NpeHocH Ce AKUMOHApCKOM (OHOY OCHOBAHOM Y
CKNamy ca 3akoHOM KojuM ce ypefjyje npaeo Ha BecnnatHe akuuje W HOBuaKY
HaKHay.

[pyWTBEHVIM KAnMTaNoM, CMaTpa ce KanuTan y APYIITBEHOM BNECHUILTBY W CPeACTRa
[/BAAEHAE OCTBAPEHA MO OCHORY TOT BNACHULLITEA.

Canyky o npeHocy APYWTBEHOT KanUTana y APpYLTBY 3a OcUrypake Achocw Bnaga
Penybnuke Cpbuje, Ha npeanor MUHWCTapCTBa PUHaHCHia. KoMaaHWja je ayxHa Ja y
poky cg 30 gaHa of naHa cTynakka Ha cHary opnyke Bnage npepyame HeonxcpHe
MEpe W aKTWBHOCTM 33 HeHo cnpoBofjere, Aa NOAHOCE NpMjaBY 3a YNUG akuma y
HaamnexHe perucTpe N Aa AOHece OOIYKY O W30aBawy akuMja 0e3 HakHage
3aNOCNeHUMA.

QcuM rope HaseneHNX, HUje Buno Apyrvx 3HaYajHux porafjaja HakoH paTtyma BunaHca
CTaksa, YKIbYHYjyin n BUno kakee HeraTWeHe Pasecje CropoBa Y TOKY NPOTWE YNaHuua
[pyne, HUTU HOBWX MaTepwjanHo 3HavajHWX CYACKWX M OpYruX cnopoBa, koju Bu
3axTeBanM gofaTtHa obencfatMBaka UNY KOpekUM)e NpYNOXEHUX KOHCONMUAOBAaHNX
(pUHaHCHjCKUX M3BeLLTaja.

Y Beorpapy, 18. jyHa 2021, roguHe

MPEACEAHVK U3BPLUIHOT OBOPA
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1. NMPUBPEOHA KPETAHA Y OKPYKEHY U
PEMYBINL CPBAJN

NPUBPEAHA AKTUBHOCT Y MEHBYHAPOJJHOM OKPYXEHY

CeeTcka npuepega ce Tokom 2020. rognHe cyoumna ca Benvkum nocreaumuama Koje je
n3aseana naHgemuja supycom KOBIWI-19. Bpan nopact Bpoja obonennx n npumeHa
LUMPOKOT CnekTpa Mepa 3a 00y3gaBawe LiMpera BMpyca, Harno cy ycnopunm
rnobanHy eKOHOMCKY aKTUBHOCT.

EBporcka ekoHOMWja Ce Yy MapTy W anpury KpeTarna CMnasHOM MyTakOoM LUTO je
ycnosuno aa y npeoj nonosuHu 2020. roguHe, nag Npou3BoaHke JOCTUMHE HajHWKK
HMBO of [pyror csetckor pata. lNpema npoueHn EBpoctata npuepedHW nag y
€BPO30HM je y Tehem kBapTany usHocuo je 4,3%, JOK je KOMMo3uTHU uHaekc MM
cMmarbeH ca 50,0 noeHa y okTobpy Ha 45,3 noeHa y HoBeMOpY, LLTO ykasyje Ha 3Ha4ajHo
noropLUake €KOHOMCKe aKTMBHOCTM Yy 0BfacTv 3anocrneHocTi, LeHa, npogaje u
3anuxa.

3axBarbyjyh ekcnaH3vBHUM Mepama uckarHe W MOHETapHE MOMUTUKE BENUKOr
Opoja 3emarba y Majy je 3anodyeT NocTeneHun nanasak 13 Kpuse 03HayeHe Kao ,BEnnKO
3aKrbyyaBame’.

MM® je y ceom nocrnegem usselTajy "CeeTcki ekoHoMCkM narnegn 2021" cmamino
OYekvBaHy cTony pacta caeTcke npuspeae 3a 2020. roguHy ca -4,4% Ha -3,5% , wTo
je 3a 0,9 n.n. Buwe of npeasuheHor y NpeTxoaHoj nporHosu. MporHosa rnobanHor
pacTa 3a 2021. roguHy je Takohe nosehaHa 3a 0,3 npoLeHTHa NoeHa 1 U3HoCK Ha 5,5%.

MM® npeggufja Hxu nag amepuuke npuspege Yy 2020. roguHu, y ofHOCY Ha
NPETXOAHY NporHo3y 1 1o ca 4,3 Ha 3,4%, AOK je 3a eBPO30HY oYekunBaHu nag og 8,3%
cMareH Ha 7,2%. Mefy HajTexe norofeHum 3emrbama buhe LLnannja ca cronom
pacTa of -11,1%, Utanuja -9,2% u ®panuycka -9,0%. EBponcke 3emrbe y pasBojy
o4ekyje ctona og -2,8% a Pycujy -3,6%.

MM® ouekyje pacT npuBpeaHe akTMBHOCTW camo 3a Tpu 3emrbe 1 To Erunat og 3,6%,
KuHy 2,3% v Typeky 1,2%.

HoBoHacTtana kpusa Huje nogjeaHaKko noroguna cBe 3eMSbE W YHyTap HUX pasnninte
counjanHe kateropuje. HajBuile cy norofeHM pagHWLM ca MawuM CTEneHOM
obpasoBatba, XeHe, MNaau, 3anocreHn y N3BO3HOM CEeKTOpY Kao M Yy cektopuma y
Kojuma Cy 3acTynrbeHuju koHTakT. MehyHapoaHa arexuvja papa YieoumeHux Hauuja
objaBuna je fa je TOKOM MpoLune roauHe 36or naHaemuje KopoHaBmpyca MarybrbeHo
yeTupy MyTa BULLE pagHUX MecTa Hero TOKOM CBeTcke (puHaHcumjcke kpuae 2009.
roguHe. TMpouetbyje ce Aa je ycneq orpaHudera y nocrioBakby W jaBHOM XMBOTY,
nponano 8,8% cBuUX pagHuX caTh WKPOM cBeTa. To je ekBuBaneHTHO 255 munmnoxa
pagHUX MecTa ca NyHUM pagH1UM BPEMEHOM.

Wako cy y MHOTMM 3emrbama CBeTa [OHeTe M3pasnToO eKCMaH3MBHE MOHETapHe M
cuckanHe mepe, ovekyje ce aa he nHdnauwja Ha rnobanHoM HUBOY GUTK penaTBHO
HWUCKA M Y HapegHom nepuogy. MeRyroguwtba cTona uHnauuje y 30HW espa y
peuembpy nsHocuna je -0,3% konuko je u3HocKna u y npoTekna Asa meceua. Mpema
npojekumju EBponcke ueHTpanHe GaHke ouekyje ce aa he ycnen Heu3BECHOCTU
“3a3BaHe NaHAEMMWjOM ¥ MPETNOCTABKe O HKOj LieHN HadhTe, pacT ykynHe uHdbnaumje
y eBp030Hu 3Hocutn 0,3% y 2020. rogunu, a 3atum he pact Ha 1,0% y 2021. m 1,3%
y 2022. ropuHN pecnekTUBHO.

Harno cmarbetse NpuBpeaHe akTUBHOCTM U NOCNEAMYHI Nag nNpuxoaa, OBENM cy A0
nopacra apxaBHor fyra u gecmuuta y ckopo cBuM 3emrbama. Brnage Lwmpom ceeTa
pearoBane Cy pMHaHCUjCKUM WHjekumMjama 6e3 npecefaHa, ynymnasajyhu orpomMHe
KOnu4mHe HoBLia kako Bu nomorne rpafaHe koju cy octanu 6e3 nocna u npuepesy Koja
je 3bor pecTpuKTMBHUX Mepa ckopo 3ampna. [lpema wusBewTtajy WHcTuUTyTa 3a
mehyHapoaHe duHaHeurje (MAD), opraHusaumje koja okyniba npeko 400 6aHaka u
(hMHAHCHjCKMX MHCTUTYLMjA WKMPOM CBETa, rmobanHu ayr ce oBe roguHe nosehao ca
15 Ha 272 bunuoHa gonapa Ao centembpa, 1 ovekyje ce aa he rnobanHu jasHn gyr
BOCTURK HajBULLIK HUBO CBUX BPEMEHA, 04 277 BunuoHa gonapa, unm 365% ceeTckor
BAN-a.

Mpeasuhara 3a Byayhu nepuof 3aBuce of MHOMMX dhakTopa, YKibyuyjyhn AyxuHy
Tpajawa enugemuje, [OOPOBOSBHO — COUMjaNHO  AWUCTaHUMpamwe,  CnocobHoCT
pacerbeHnx pagHuka fa Hahy 3anocrewe, unm npefy y gyre cexktope. MaHaemuja je
AO0AATHO PasronuTMa 1 3a0LWTpKna Heke 0 BULLEELEeHMCKX Npobriema, kao LWTo je
pactyha couujarnHa HejeHakocT. 3aTo ce YMECTO ONTUMMUCTUYHWX NPOrHo3a 0 Bp3om
onopaeky, CBe ydyectanuje nomuwe ga he boratn HacTaBuTi ga yeehasajy CBoje
BoratcTBO Lok he cTaHaapd HajcMpoMaLLHUjyX W farbe onafaTi.
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EBponcku napnameHT je y geuembpy 2020. roguHe, YCBOjUO ceamMmoroaum byuer,
OfHOCHO Buwerogniukwmn uHancujcku oksup (BPO) 3a nepuop o 2021. po 2027.
roguHe y wmsHocy og 1.074 munujapam espa koju he o06e3beautn ouvyBame
JEAMHCTBEHOr EBPOMCKOr TPXKMALITA W Npenasak Ha AUruTanHy U eKonoLUKy npuBpeay.
McToBpemeHo je ycBojeH WM VHCTpyMeHT 3a onmopaBak npuepefe Of nocregvua
naHgemuje, koju nsHocu 750 munujapan eBpa, Tako da ykynaH naket usHocu 1,8
MuUnujapam espa.

NPUBPEAHA AKTUBHOCT Y PENYBJTULIX CPBUJU

. BPYTO APYIITBEHU [TPOM3BOA U UHAY CTPUJCKA [TPOU3BOLA

Halwa ekoHOMMja ce ynpKoc NaHAEeMM U panuaHOM CMatbetby rnobanHe npyuspeaHe
aKTMBHOCTK, OMopaBiba Opxe OO WHUUMjanHMX oOuvekvBara. 3axBarbyjyhu
npaeoBpemMeHnm Mepama Bnage Peny6nnke Cpbuje n HapoaHe 6aHke nsbernyte cy
036burbHMje nocreguue Mo EKOHOMWjy M OYyBaHa je MyHa MakpOeKOHOMCKa W
(uHaHeKjcka cTabunHocT. 3axBarbyjyhu AOHETMM Mepama, KibyYHW MoKasaTersu
€KOHOMCKE aKTUBHOCTY (MPOMET Y TProBUHU Ha Masio, MHAYCTpUja U N3B03) ONOPaBUIM
cy ce Beh Tokom Tpeher Tpomeceyja 2020. roguHe, 04yBaHu cy NocTojeh NPOU3BOaHM
KanauuTeTW 1 pa3Bujajy ce HOBW, LITO je YCroB 3a CTabwunaH npuBpegHu pacTt y
Bynyhem nepuogy.

KpeTatse bpyTo ApywtaeHor npoussoga Tokom 2020 roguHe y 0QHOCY Ha UCTW Nepuog
npeTxoaHe roauHe:

MpBu kBapTan pact 5,2%;
[pyrv kBapTan nag 6,3%;
Tpehwu keaptan nag 1,4%;
YetspTy kBapTan nag 1,0%.

HapodHa b6aHka Cpbuje je y Hosembpy pegudupana oyekusaHy cmony pacma blfM-a
ca-1,5Ha-1,0%.

WHdycmpujcka npouseodra y Penybnuun Cpbujn y peuembpy 2020. roguHe Beha
je 3a 4,1% y ogHocy Ha peuembap 2019. roguHe, Aok je y ogHocy Ha npocek 2019.
roauHe, Beha 3a 9,8%. WHaycTpujcka npounssoama y 2020. roguHu, y nopefery ca
2019. roguHom, Beha je 3a 0,4%.

MocmatpaHo no cektopuma, y aeuembpy 2020. roauHe, y ogHocy Ha uctu mecel 2019,
3abenexena cy cnegeha kpetamwa:

e npepafuBayka uHaycTpuja — pact og 5,5%,

e cHabpeBarbe enekTpUYHOM EHEeprujom, racom, mapom W KnuMaTtusauuja —
pact 0 0,5%, u

e pyzapcTteo —nag og 1,4%.

Opnbop n3BpwHux gupektopa MefyHapoaHor MOHeTapHOr poHAa AOHEO je 0anyky O
YCMELWHOM 3aBpLUETKY MeTor, MOCMeAwer pas3MaTpara pesyntata eKOHOMCKOr
nporpama Penybnuke Cpbuje. Mporpam nogpxaH MHCTpYMEHTOM 3a KoopanHaLmjy
nonutuke (The Policy Coordination Instrument — PCI) ogoGpeH je Cpbuju y jyny 2018,
Ha nepvog, og 30 meceLm, CaBeTOAABHOr je KapakTepa W Huje npeasuhao kopuwhewe
(DMHaHCU|CKMX cpeacTaBa.

MM® je y ogHocy Ha okTobapckm u3BeLwTaj ,CeeTckn ekoHomckn uarneaun” (WEO), y
mehyBpemeHy peBwampao nporHosy bpyto gomaher mpowssoga Cpbuje 3a 2020.
roauHy,ca -2,5% Ha -1,5 %. 3a HapeaHe roauHe npouetyjy AnHamuydaH pact Cpbuje,
a Beh cnegehe roguHe o4ekyjy nyH onopaBak Halle ekoHomuje of edekarta
naHgemuje. Ouetbyjy M Aa je NOTpebHO HacTaBUTK ca CrPOBONEHEM CTPYKTYPHUX
pecbopmm, Yume he ce JaTv nogpLuka jowl Gpxem pacTy NpuBaTHOr cektopa U A0AAaTHO
ojayaTi CpeaHOPOYHM U3rMeau Haller pacTa.

* JEBU3HN KYPC

BpegHocT auHapa Tokom 2020. roguHe je ctabunHa u rotoo HenpoMerseHa. [nHap je
of noyeTka roguHe anpecvpao 3a 0,01%, Tako Aa je werosa BpegHocT ca 117,5967
JvHapa 3a jeaaH espo Ha daH 03 janyapa 2020. rognHe, nopacna Ha 117,5802 guHapa
3a jedaH eBpo, Ha faH 31. geuembpa 2020. roguHe.

TokoM roguHe BpeaHocT gomahe BanyTe 6una je Hajjava 30. mapTa kaga je jefaH espo
nsHocmo 117,4966 auHapa, Aok je Hajcnabuja BpegHOCT anHapa buna 13. mapTa, kaga
je jenaH espo usHocro 117,6739 anHapa.

HapogHa 6aHka Cpbuje je pagu ogpxasatba penaTueHe CTabUnHOCTY Ha AEBU3HOM
TPKWLITY, @ y YCNOBMMA 3HATHO MnojavaHe rnobanHe HEeW3BECHOCTU ycnepd Kpuae
n3a3BaHe NaHaemujoM, HeTo npogana 1.450 munuoHa espa.
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Kpematse kypca duHapa y odHocy Ha eepo u nepuody od 01.01. — 31.12.2020. 2oduHe . KPETALE KAMATHUX CTOIA

14769 13.03.2020 Og noyetka 2020. roguHe HapoaHa 6aHka Cpbuje je HakoH pasmatpara akTyesHuxX
- N nomahvx ¥ MefyHapooHUX EKOHOMCKMX KpeTama YeTWpW nyTa CHIKaBana
e ' ﬁ)eo(gepeHTHy KamaTHy CTOMy, Tako [a je of noyeTka roauHe CHWxeHa ca 2,25% Ha
,J/o.

1780 ‘ T% | W3BpwHM onbop je OoHeO Takey oanyky wmajyhu y Buay Aa he npaBoBpemeHO
1157 r% }]ﬂ"' [Q J\ (,j. ﬁ‘vﬁww%%@‘hawﬁd‘%%ﬁ?@ﬁw%g npeay3seTe eKOHOMCKE Mepe HaCTaBUTW MOBOBHO Aa AeNyjy Ha YCnoBe (puHaHcparba
“ i ~ W ’ﬁj npuBpeae v rpahaHa u pacT HIXOBOr PacronoXMBOr 4OX0TKa.

1 HapogHa je 6aHka Cpbuje je ysena u aBa Mopatopujyma Ha kpeaute, a baHkama je

o e { npaBoBpeMeHo 0be3GefhuBana AMHapcka 1 AEBU3HA NMKBIYGHOCT.
LR Wy

1754

117,48 , 31.12.200
‘ 17,5967 117,550

11745 OnpesHo BOfere MOHETapHe MOMUTUKE Hanaxe v Aarbe NPUcyTHa HeM3BECHOCT Ha

& , & & & & & & ; & 5 o ;

A I S R A S R MeNYHaPOAHOM (PUHaHCHICKOM TPXMLLTY, Kao U KpeTarba Ha MefyHapoaHOM pobHoM

& ¢ @& ¢ A T O TPXULITY, MPBEHCTBEHO TPXNLITY HacTe, YMja je LieHa y nopacTy ycrea nojayaHmx

O4yeKnBara 3a onopaBak CBETCKe NpuBpeae.
. UHOJIALINJA

Kpemame pechepenmHe kamamue cmone H6C

VIHGnaTopHU NpuTCLM Cy OF NOYeTKa roguHe BUnW HUCKW, LWTO je M pe3ynTupano
KpeTareM MHnaumje y rpaHuuama [03BOSbeHOr oActynara of umba 3+1,5% y
cknagy ca npojekuujom HBC. 2.20%
Mpema nogauuma Penybrnuykor 3aBofa 3a CTaTUCTUKY, Mefyroguiiba MHdnauuja je

y AeLiem6py usHocuna 1,3%. LieHe npou3Bosa v ycnyra niyHe noTpoLLbe y aelembpy  2%9%
2020. roguHe, y ogHocy Ha HoBembap 2020. roauHe, y npoceky cy nosehare 3a 0,1%.

240% 2.25%

4 305
Y 2020. roguHu y nopehery ca 2019. roguHoM, NOTpoLIAYKe LEHe Cy Y Npoceky e

nosehaHe 3a 1,6%. 1.80%

lMocmaTpaHo MO rNaBHUM rpynama Npou3Bofda W ycryra KnacudukoBaHUX npema

HaMeHW NoTpoLwHE, Y Aeuembpy 2020. roguHe, Y OBHOCY Ha NPETXOAHM MeceL, pacT 140%

LieHa je 3abenexeH y rpynama komyHukauuje (1,1%), 3gpasctso (0,4%), TpaHCnopT 1 o

HameLuTaj, NoKyhcTBO 1 Tekyhe oapxaBare cTaHa (3a no 0,3%) u ankoxonHa nuha sl 1.00%
v aysaH (0,1%). 1,00%

MNag ueHa je 3abenexeH y rpynama oaeha u obyha (-0,5%) n xpaHa n 6esankoxonHa 1 jawyap 2020, 11 Mapr2020. 0. anpun2020 11 [y 2020. 10, peuswbap 2020

nuha (-0,2%).
LleHe octanux npousBoaa v ycnyra HuCy ce butHuje mewane.
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KPEOWUTHU PEJTUHI

Op noyeTka roguHe CBe pefieBaHTHe PeJTUHT areHLuje NOTBPAKIE Cy KpeaUTHN PejTUHT
Cpbuje 3a gyropoyHo 3agyxusarse y gomahoj u cTpaHoj Banytu. Cpbuja je y rpynu
manor 6poja 3emarba y kojuma kpeauTtHu pejTuHr y 2020. roanHN Huje CMatbeH.

AreHupja Standard and Poor’s 3agpxana je pejtuHr Cpbuje Ha HuBoy BB+ ctabunHu
uarnegm, uctniyhm ga je Cpbuja y kpusy M3aseaHy NaHAEMMiOM ywria ca 3HaTHO
B0SbUM YKYMHUM MaKpOEKOHOMCKUM MoKasaTerbuma. AreHuuja y npeu nnaH ucTuye u
ja cy ypeheHe jaBHe (uHaHcWje W nosehaHe [eBW3He pesepee omoryhune
nHcTuTYUMjama Penybnuke Cpbuje QOBOrbHO MpocTopa Aa adeKkBaTHAM Mepama
npyxe NOAPLUKY EKOHOMMjU TOKOM NaHaeMuje.

Pejtunr areHumja Fitch Ratings 3agpxana je kpeauthn pejtuHr Cpbuje 3a AyropoyHo
3agyxuBarbe y aomahoj 1 CTpaHoj BanyTu Ha HUBOY of bb+, y3 cTabunte usrnege 3a
HErOBO Aarbe noBehatbe, 3axBasbyjyhn [o6puM ekoHOMCKIM nokasaTerbuma Cpbuje
Koju cy 3appxaHu 1 TokoM nanaemuje supyca KOBMUI-19.

PejtuHr areHumnja Moody's y CBOM pPefoBHOM TOAMILK-EM U3BELLTAjy UCTUYE fa je
kpeauTHM npocun Cpbuje NoapxaH CHaXHUM MOTEHUMjanoM 3a NpUBPERHU pacT u
(bMCKanHOM KOHCOMWAAUMjOM M [da je y ycrnoBuMa MaHeMuje Hala ekoHoMuja
nokasasia BUCOK CTEMeEH OTNOPHOCTU. AreHuuja oLetyje 1 a Cy u3rneam 3a nosehare
kpeauTHor pejTuHra Cpbuje 3a HapeaHu nepuog NO3MTUBHK, UMajyhn y BIUAY CHaxHE
nepcrekT1Be pacTa y CPeareM Poky.

. JABHW OYT

JaBHu gyr ueHTpanHor Hueoa Bnactu ce y 2020. roguHu, nosehao 3a 320 munujapam
AMHapa, OQHOCHO 2,72 Munnjapae espa.

Hajsehu yTuuaj Ha nopacT jaBHOr gyra vMarne cy e Benuke emucuje 068e3HuLa 1 To:
e emucuja ceamoroamLe eBpoobBesHiLe of 2 Munujapae eepa, no CTonu
oa 3,375% (kynoHcka ctona 3,125%) u

e ewmucuja aecetorognwie 06BesHuUe oa 1,2 Munujapae Aonapa no ctonu
npuHoca oA 2,35% (kynoHcka ctona 2,125%).

Cpepncrsa of emucuje eBpoobBesHuLa cy nckopuiuheHa 3a BnaguH nporpam Mepa 3a
ybrnaxaBatbe HeraTvBHUX edekata YCNOBIbEHMX MaHAEMMWjOM, OOK je CpeacTBMMA
emucuje y gornapuma u3spleHa npespemeHa otnnata 900 munuoHa gonapa
o0BesHNUa emuUTOBaHMX 1 permaoBaHux 2011. roguHe, op ykynHo 1,6 mMunujapau
Aonapa Konuko je gocnesano y centembpy 2021. roguHe, YiMe je HixoBa BpeaHOCT
Ha gocnehy 28. centembpa 2021. roamHe cMarepHa Ha 700 MunuoHa gonapa.

Cmarse u cmpykmypa jasHoe dyza Penybnuke Cpbuje Ha daH 31. deyembpa
2020. 200uHe

y Xxurbadama

31.12.2019. 31.12.2020 31.12.2020- 31.12.2019

Kareropuja

Kpedumnu pejmune Penybnuxke Cpbuje JaBHW [y LeHT pankor HuBoa BnacTy y PC 2.815.637.403 3.135.701.549 320.064.146

PejTuHr areHuuja | Standard and Poor’s | Fitch Ratings | Moody’s Investors Service JaBH AiyT LEHT panHor HuBoa enacTu y EYP 23.943.961 26.668.619 2.724.658
14.12.2020 25.09.2020 02.09.2020 JaBHu gyr onwTer Hueoa apxase y PCL 2.863.949.835 3.181.142.487 317.192.652

ﬂOTBpf]EH pejTVIHI'\'" ﬂOTBpf]EH pejTVIHI'\"‘ HOTBpf]EH pejTVIHI' \f'r JasHu Ayr onwTer HMBoa Apxkase y EYP 24.354.806 27.055.087 2.700.281

BB+ / crabunnu narneay | b6+ / ctabuntv narnegn | ba3 / nosuT kK n3rneau

Yyelwhe jaBHor ayra LeHTpanHor H1uBoa BnacTu ce nosehano ca 52% Ha kpajy 2019.
roguHe, Ha 56,8% Ha gaH 31. geuembpa 2020. roguHe. Yuewhe gyra onwTer HABoa
apxase y BN ce nosehano ca 52,9% Ha kpajy 2019. roguHe, Ha 57,7% Ha aaH 31.
aeuembpa 2020. roguHe.
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Yyewhe jagHoe dyea y BAjI1 Penybnuke Cpbuje- ueHmpanHu HU€o enacmu

67,70%

31.12.2016,

70.00%

57.80%

31122017,

5680%

122020

60.00% .
53,60% 5200%

31.12.2018. 31122018,

10,00%

0,00%

Npema nogaumma MunuctapcTea douHaHcuja y 2020. rognHK ocTBapeH je Aedmumt
penybnunykor Byyerta y nsHocy og 459,1 munujapan anHapa, Wro npeactaeba 8,3%
BpyTo momaher nponssoga (BAM). OctBapenn pesyntar je 6orbu of nnaHa 3a 24
munujapae avHapa (0,5% BAr).

Mpuxogn cy octBapeHn y usHocy of 1.257,4 munwjapae AuHapa, a pacxogu cy
WU3BpLLEHM y u3Hocy o 1.716,5 munujapam auHapa.

Ha HuBoy onwwTe apxase npema npenumuHapHum nogaumuma y 2020. rognHn ocTBapeH
je duckanuu peduunt y nsHocy of 442,8 Munujapay avHapa v npumapHu uckarnyu
aeuuut y usHocy o 332,6 Munujapan guHapa.

HOeduunT onwte gpxase y 2020. roguny nsHocwo je 8% BAMM. OctBapenu pesyntar je
Gorbu og nnanupaHor 3a 0,9% B[l1, ogHocHo 49,5 Munujapam auHapa.

. OUHAHCUJCKA TPXKULUTA

YkynaH npomeT Ha beorpaackoj 6ep3u y nepuogy og 1. jaHyapa go 31. geuembpa
2020. roguHe wnsHocuo je 47,3 munvjapge avHapa (402,4 munvona EYP), gok je
yyeLwhe CTpaHNX MHBECTUTOPA Y YKYMHOM MPOMETY 3a Lieo nepuof nsHocuno 14,54%.

WHoekc HajnuksnaHujux akumja BELEX15 Ha paH 31. neuembpa 2020. rognHe u3Hocuo
je 748,61 uHpekcHMX noeHa 1 3a 6,62% je HUXK Hero Ha Kpajy NpeTXOAHe rouHe.

Kpemare uHdexca BELEX 15

Vrednost
200 -

800 -

700

600

500
19.02.

16.04. 17.06. 13.08. 09.10. 08.12, 08.02.

Onwtn nHaeke akumja BELEX Line 3abenexwo je nap og 9,31% u Ha gaH 31.
peuembpa 2020. roguHe nHocmo je 1.566,03 nHOeKCHMX noeHa.

Y CTpyKTypu npomeTa Ha 6ep3aHCKOM TPXWLWTY [LOMWHMPAnNo je TproBawe
obeesnnuama Peny6bnuke Cpbuje.

Kpemame uHdexca BELEX Line

Vrednost
1.900 -

1.800 -
1.700 4
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Kapga je pey o akumjama, TpxuLLHa kKanuTanusauuja Ha aaH 31. geuembpa 2020. roguHe
nsHocuna je 523,4 munujapae avHapa. Hajuile ce Tprosano akuwjama emureHara
HWUC a.g. Hosn Cag, KomepuwjanHa GaHka a.n. beorpag, Metanay a.g. [optbm
MwnaHoBay 1 Andpa nnam a.a. Bparbe.
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KomnaHwuja, kao MaTuyHo OpyLUTBO M HeHa 3aBUCHa NpaBHa NiLa GaBe ce MpyXarbeM
2' OI—”'”TE VIH(DOPMALIIMJE O MATMLlHOM yCcryra ocuryparba, caocuryparsa 1 peocuryparba UMOBMHE W MULa W Mpyxarem
,D,PyLLITBy M 3AB|/|CH|/|M HPABHMM APYTUX ycrnyra y ocurypawy rpahaHuma M NpaBHUM nUUMMa, Te OcTanum
PEr1CTPOBaHNUM AeNaTHOCTUMA.
NALIVIMA

Komnanwja ,[lyHaB ocurypame” a.4.0. beorpag (y garsem tekcty: ,MatuyHo gpywrteo*
unu ,KomnaHuja®), ka0 MaTMYHO NPaBHO NuLe rpynauuje NpaBHUX NULA HaBedeHUX y

pyna y CBOM CacTaBy MMa 0caM 3aBUCHUX NPaBHUX NuLa, U TO:

[arbemM TekCcTy (3ajepHo Yy pfarbem Tekcty: [pyna‘) je npuBpegHO ApyLwTBO ) / e P, |
OpraHM3oBaHO Kao OTBOPEHO aKLMOHApPCKO [pyLITBO 3a MOCMOBE OCUrypaba, . ‘

caocuryparma M peocuryparma WMOBWMHE U IULua W MNpyxawe Apyrux ycnyra y Y

OCUrypatby. P |

Cenuwte Komnauuje: Beorpaa, ynuua MakepoHcka 6p. 4
Matnynu 6poj Komnanuje: 07046898
Mopecku naeHtudpmkaumonn 6poj (MAUBG): 100001958

KomnaHuja

Beorpan

Oynas ' NOTHCTI,

MatnyHo ApywTBo je npasHu cnepbennk Komnawwje ,Ocwrypamwe [yHas“ g.a.
opraHu3oBaHe Oanykom CkynwTuHe [leoHnyapckor apylwTea 3a ocurypare ,[lyHas"
YCBOjeHOj Ha IX cegnuum ogpxaHoj 26. anpuna 1994. roauHe n ynucaHoj y peructap
MpuepeaHor cyaa y beorpaay, pewerem IV-Fi 6p. 9281/94, on 1. centembpa 1994.
roguHe, a koja je pewetrem [puspegHor cypa y beorpagy II-Fi 6p. 7821/97, (

peructapcku ynoxak 4-01-00 og 3. jyna 1997. roguHe perncTpoBaHa kao akLMOHapCKO | vewwge, J Il i |
APYLUTBO Y CKagy ca 3akoHOM O OCUrypakby MMOBWHE W L. ‘ /

Pewwerem AreHumje 3a npuspeaHe peructpe y beorpagy 6p. 1992/2005 og 2. mapta
2005. roguHe, Komnauuja je npesedeHa y Peructap npuepegHux cybjekata u
perncTpoBaHa kao akLMOHAPCKO APYLUTBO 33 OCUTypaHse.

KomnaHwja je opraHusoBaHa y ckrnagy ca 3akoHoM 0 ocurypamy (,Cnyx6eHu rmacHuk
PC*, 6p. 139/2014), 3akoHom 0 npuspeaHum gpywTeumMa (,Cnyx6enn racHuk PCY,
Bp. 36/2011, 99/2011, 83/2014 - gp. 3akoH 5/2015, 44/2018 , 95/2018 n 91/2019),
3akoHoM 0 obaBe3HoM ocurypawy y caobpahajy (,Cnyxbenn rmachuk PC*, 6p.
51/2009 n 78/2011, 101/2011, 93/2012 n 7/2013 - ognyka YC) 1 3akoHOM O TPXULLTY

kanutana (,Cnyx6enun rnacHuk PC*, 6p. 31/2011, 112/2015 1 108/2016).
]
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o »dyHaB-Pe“ a.n.0. beorpag (y garmem Tekcty: ,[lyHas-Pe*), MB: 07046901,
cepuwre: Knes Muxaunosa 6/ll, Beorpag. flaHa 1. jyna 1977. roguHe OCHOBaHo je
ApYWTBO nog HasueoM 3ajegHuua peocuryparsa ,[yHas-Pe”, a 1. oktobpa 1990.
roguMHe u3BplUeHa je TpaHcdopmaumja y [AeoHWyko ApywTso. ,[yHas-Pe* je
perncTpoBaH y AreHuuju 3a peructpauujy npupeaHnx cybjekata nog 6pojem 43206
AaHa 22. jyna 2005. rogvHe Kao akLMOHApCKO APYLITBO 3a MOCIOBE peocuryparsa.
,dyHaB-Pe* ce GaBu npeysumarsem y peocurypare, OLHOCHO peTpouecujy pusnka
Aomahnx 1 MHOCTpaHuX ocurypasajyhux gpyliTasa (akTUBHM MOCIIOBW) W NPeaajom y
peTpoLecujy AoMmahuM 1 UHOCTPaHUM peocurypaBajyniuM ApyLUTBUMA BULLKOBA pU3ika
npeyseTux y peocuryparse (NacuBHW NOCoBM).

[ana 28. jyna 2012. rogune ,[yHas-Pe* je ycBojuo uameHe u gonyHe Cratyta u
YCKNaamno ce ca HoBUM 3aKOHOM O MpuBpeaHUM apyiTeumMa. JyHas-Pe” je gaHa 13.
jyHa 2016. roguHe ycknagmo cBoje NocnoBake, MMOBUHY, KanuTar, obaBese, opraHe,
opraHu3auujy 1 akte ca ogpenbama 3akoHa o ocurypary (,Cnyxbenun rmacHuk PCY,
Op. 139/2014) v ucnyHuno ycnose 3a obaBrbare NOCMOBA peocurypatba y ckrnagy ca
TUM 3aKOHOM.

o »dyHaB Typuct* g.0.0. 3natnbop (y farbem Tekcty: JyHas Typuct), MB:
17130706, cegnwte: PyjaHcka 66, YajetuHa. [ana 28. debpyapa 1996. roguHe,
OCHOBAHO je XOTerCKo TYpUCcTUYKo ApyLwTeo ,JyHas TypucTt” 4.0.0. 3natmbop y cknagy
ca Ognykom YnpasHor oabopa Komnanuje 6p. 294-95 og 27. geuembpa 1995. rogute,
a ynucaHo y peructap TprosuHckor cyda Yy beorpagy nog 6pojem 1-76164-00.
Pewwerem AreHumje 3a npuepegHe peructpe 6p. 26766 og 23. jyHa 2005. roguHe,
apywtso JyHas Typuct* f.0.0. 3natubop je npeeegeHo y Peructap npuBpeaHux
cybjekara.

Y cknagy ca YroBopoMm o criajarby y3 npunajarse 6p. 27776/10 og 30. centembpa 2010.
1 Pewerbem AreHuuje 3a MpuspeaHe peructpe 6p. 137920/2010 oa 10. geuembpa
2010. roaguHe, u3BpLUEHa je CTaTycHa MpOMeHa crajawa y3 npunajake OpyLiTBa
,dyHaB TproeuHa“ (MB: 06539793) opywrsy ,[yHas Typuct‘. OcHOBHa AenaTHoCT
3aBMCHOT NpaBHOT nuua ,JlyHaB TypuCT" je XOTenujepcTBo 1 Typusam.

o »-AyHaB Ayto“ p.0.0. beorpag (y garbem Tekcty: ,[yHaB ayto®), Mb:
17233777, ceguwre: bnaroja Maposuha 19, Beorpag, je ApywTBo 0cHoBaHO OAnykom
YnpasHor ogbopa Komnanuje op 25. hebpyapa 1999. rogunHe. Pewwer-em AreHumje 3a
npuepegHe peructpe Penybrmke Cpbuje 6p. 1546/2005 op 16. cebpyapa 2005.
roavHe, npegysehe je ynucaHo y Peructap npuBpeaHux cybjekata ynja je OCHOBHa
AEnaTHOCT TEXHUYKW NPernean MOTOPHIX BO3Wna.

o »AyHaB" ApywWTBO 3a ynpaBrbawe A06POBOSLHUM NEH3UCKUM POHAOM
a.a. beorpag (y narsem Ttekcty: ,[yHas“ [3Y ao6poBOrbHUM NEH3NCKUM POHAOM),
MB: 17411233, ceguwre: Tpr Penybnuke 5, Beorpag, je 8. mapta 2007. roguHe oa
cTpaHe HapogHe Ganke Cpbuje pobwuno o3Bony 3a OCHUBAKE U OpraHN3oBarbe
APYLUTBA 3a ynpaBbatbe 40OPOBOTbHUM NEH3NOHUM (POHLOM, LUTO je PerncTpoBaHo y
Peructpy npuspegHux cybjekata 14. mapta 2007. roguHe nog 6pojem b1 13170/2007.

OcHosHa fenatHocT ,[yHas“ [13Y ao6poBorbHUM neHaunckuM hoHaoM je obaBrbatbe
MocrnoBa MEH3MCKOT OCurypatba, Kao M afeKkBaTHO YNpaBrbate PacronoXuBiM
CpeaCcTBUMa NeHanoHor (oHaa — ,JlyHas” f06pOBOIbHYI NEH3NICKM (hOHA.

. »Dunav Stockbroker“ a.n. Beorpap (y pamem Tekcty: ,Dunav
Stockbroker®), MB: 17170724, cepuwre: Konapuyesa 7, beorpag, je ocHoBaH 7.
oktobpa 1997. roguHe. Y peuembpy 2011. rogwHe, KomnaHuja nocTaje jeawHu
BnacHuk npepyseha ,Dunav Stockbroker”, pewerwem AreHuuje 3a npuBpeaHe
peructpe 6p. B[] 153353/2011 oa 15. peuembpa 2011. roauHe.

OcHoBHa pgenatHocT npegyseha ,Dunav  Stockbroker® je nocpegosawe Ha
(DMHAHCKCKOM TPXWLLITY Y KYMOBUHU UINK NpOAaju xapTuja of BpeaHocTH y Tyhe ume un
3a Tyf) pauyH, Kao u y CBOje MMe M 3a CBOj padyyH. lNoped HaBegeHor, npeadysehe
obaerba 1 cnegehe nocnoBe: Npyxake CaBeTOAABHMX YCMyra y BE3N Ca EMUCH]OM M
TPrOBWHOM XapTujama 04 BPEAHOCTH, YyBatbe XapTuja 0f BPEAHOCTU U Apyre NoCnose
y BE31 ca TPrOBMHOM XapTuja 0 BPEAHOCT!.



Poslovna tajna - Interno

KoHconuposaHu n3BseLwTaj 0 nocnosawy Komnanuje [lyHas ocuryparse a.4.0. 3a 2020. roguHy

o »~dyHaB ocurypawe“ a.n.0. bawa Jlyka, Penybnuka Cpncka (y garbem
Tekcty JyHaB ocurypawe‘ bawa Jlyka), MB: 01431471, ceguwre: BecenuHa
Macnewe 28, bara [lyka, Penybnuka Cpncka, je npaBHu cneabeHuk npepyseha
,Kocur lyHas ocurypare” barba Jlyka koje je ocHoBaHo 18. geuembpa 1991. roguHe.
,dyHaB ocurypawe” bara Jlyka ce 6aBu ocurypareM MMOBWMHE W NuL@ U OCTanuMm
nocroBsuMa ocurypara 3a koje je 4obwuno carnacHocT AreHuuje 3a ocurypare
Penybnuke Cpncke, n3amefy octanor y nogpysje nocnosara 0BOr NOBE3aHOr NpaBHON
nuua Takohe cnajajy akTMBHOCTM nnacupara CrnoboAHUX HOBYAHMX CpeacTaBa
OCUrypara, XMBOTHO OCUrypare 1 NOMONHe AenaTHOCTU 3a OCUrypare W NeHaujcke
(hoHA0BE.

IOupektHo yyewhe MatuyHor gpywTsa y ,JyHaB ocurypawy‘ bawa Jlyka n3Hocu
8,40%, a nocpegHo yvewnhe npeko yyewha ,Dunav Stockbroker” nsHocu 81,54 % wwito
4nHM yKynHO 89,94%;

o »AyHaB Ayto“ p.0.0. Bawa Jlyka (y gareem Tekcty: [yHaB ayTo* (Bamwa
Nyka), MB: 11068324, ceguwre: Jyr BorgaHosa 66, bara Jlyka, Penybnuka Cpncka,
je 3aBwucHo npasHo nuue ,[yHaB ocvrypara“ barba Jlyka, a Ha ocHOBY oasyke 6poj
1526/2010 og 10. aBrycta 2010. roguHe.

OcHosHa penatHocT flyHaB Ayto* Bbawa Jlyka je Bpluerwe TEeXHUYKWUX nperneja
MOTOPHWX BO3WNa W Ha Taj HaYuH Npobujare Ha TPXKULLTE OCUrypara, HapouuTo Ha
noapy4jy ocurypara MOTOPHUX BO3WNa.

o »dyHaB ayTo noructuka“ g.0.0. beorpap (y garem tekcty: [lyHaB ayTo
noructuka“), Mb: 21391646, cepumwre: bnaroja Maposuha 19, beorpag, je ApywTBO
ocHoaHo Ognykom YOI-1I: 1186-2018 o 31. maja 2018. roguHe nosesaHor npasHor
nuua [yHas ayTo“. Pewwetbem AreHuuje 3a npuspeaHe peructpe Penybnvke Cpbuje
Op. B[] 47625/2018 og 1. jyHa 2018. roguHe, npeaysehe je ynucaHo y Peructap
npuBpeaHux cybjekata, a npeTexHa 4enaTHOCT Cy TEXHUYKO MCNUTUBAKE M aHamnmae.

lpyna npeactaeiba HajBehy ocwrypaBajyhy opraHusauujy y Cpbuju u cBoje
aKTUBHOCTK 06aBIba NPEKO MpEXe rMaBHMX unujana, NOCNOBHULA M EKCNO3NTYypa.

MpoceyaH 6poj 3anocneHux pyne Ha OCHOBY CTakba Ha kpajy caakor meceua y 2020.
roguHu usHocy 3.716 (2019. roguna: 3.701 3anocneHux).

KoHconmposaHu duHaHcMjckm n3BelwTaju obyxeatajy m3ssewwTaje Komnanuje kao
MaTuyHor apyLwTea u cnefehnx 3aBUCHUX NPaBHUX LA Y 3eMIbU U MHOCTPAHCTBY:

Ha3uB 3aBucHor npaBHOr nuua

100

% yyewha

[yHas ayTo 1.0.0. beorpaj

Hynae [13Y po6p. neHaujckum ¢oHaoM 100 100
[Jynae Stockbroker a.n. beorpag 100 100
[yHas TypucT 4.0.0. 3natnbop 96,15 96,15
[yHaB ocurypatse a.4. barba flyka 89,94 89,94
[yHas ayTo 4.0.0. bawa Jlyka 89,94 89,94
Hynas PE a.a.0. beorpag 88,41 88,41
[yHaB ayTo noructuka 4.0.0. beorpaa 100 100

KoHconuposaHu dmHaHCWjCku M3BeLwTaju ¢y MHaHCKjCkW 3BeLwTaju pyne koju cy
NPE3eHTOBaH Kao M3BELUTA] jeAMHCTBEHOT EKOHOMCKOr EHTUTETA.

CBK MaTepujanHo 3HauajHX M3HOCW TpaHcakuuja koje Cy Hactane u3 MefycobHux
MOCMOBHUX OfHOca M3Mely rope HaBedeHuX npaBHUX nuua (unanuuya [pyne)
€NVMUHNCAHM Cy NPUIMKOM KOHCONWaaLuje.

YcknahuBawe ca HOBUM 3aKOHOM O ocurypawy (,Cnyx0eHu rmacHuk PC“, 6p.
139/2014)

HapogHa baHka Cpbuje je usgana pewerse . 6p. 2959 op 25. anpuna 2016. roguHe
Kojum ce yTBphyje Aa je Komnanuja, ogHocHO pyna yckrnaguna CBoje MnocroBame,
UMOBWHY, KanuTan, obaBese, opraHe, opraHu3auujy u akte ca ogpepbama HOBOT
3aKoHa 0 ocurypatrby 1 UCryHWna yeroBe Koju Cy Nponucaqm 3a 0baBrbate CBIUX BPCTa
XMBOTHWX OCUrypakba W CBUX BPCTa HEXMBOTHOT OCUryparba 3 YnaHa 8. n 9. 3akoHa.
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MaTuyHo OpyLTBO, Y UMby CTULakba 4obuTtk, 0baBrba 4enaTHoCT Kojy YnHe creaehn
nocrnoBM ocurypata 3a koje je fobuno gossony HapogHe 6aHke Cpbuje:

. MocnoBu XMBOTHMX OCUrypaksa: (a) ocurypare XuBoTa, (6) ocuryparse 3a
Cnydyaj BeHYara U pohersa, (B) PEHTHO ocurypatbe, () OOMYHCKO ocurypake y3
ocurypame XuBoTa, () XMBOTHA ocurypara HaeegeHa nog (a), (6), (B) oee Tauke
Be3aHa 3a jeAuHULE WHBECTULMOHMX (hoHAoBa, () TOHTWHE, Koje NMpencTaBrbajy
ocuryparse y KoMe ce ocurypaHuum forosope fa he 3ajegHnykn kanutannsosaTty CBoje
[OMNPUHOCE U TaKo KanuTanu3oBaHy UMOBWHY NOLENNTW U3MeERyY OHWUX OCUrypaHuka
Koju [oXvBe oapefeHy CTapocT, OOHOCHO U3MERy HacneHuKka yMpIInX ocUrypaHuka,
(e) ocurypate C KanuTanusauujoM ucnnate, KOje Ce 3aCHMBA Ha akTyapCKum
obpayyHMmMa M y KOMe OCUTypaHUK Kao 3aMeHy 3a jeSHOKpaTHy WiM NepuoamnyHy
ynnaty npemuje npuma ucnnare y ogpefheHoj BUCUHU 1y oapefieHoM nepuoay.

. MocnoBm HEXMBOTHUX OCUTypatba: (a) ocuryparbe 04 nocneaumua Hesroge,
yKrbyyyjyhn ocurypawe o noepeda Ha pagy v mpodecuoHanHux oborbewa, (6)
A0OpOBOSbHO  3APABCTBEHO OCUrypare, (B) OCUrypake MOTOPHWUX BO3wna, (r)
Ocurypame LMHCKMX BO3Una, (4) ocuryparse Ba3dyxonnoBa, (fj) ocurypare ninoBHUX
objekata, (e) ocurypare pobe y npeBo3y, (k) ocurypare MMOBKMHE Of noxapa u
APYTVX ONacHOCTK, (3) OCTana ocurypara UMOBMHE, (1) OCUryparbe 0 OArOBOPHOCTM
36or ynotpebe MOTOpHWX BO3WNa, (j) ocurypare of OAroBOpHOCTW 360r ynotpebe
Ba3ayXxonno.a, (k) ocuryparse 04 04roBopHOCTH 36or ynoTpebe nnosHUx objekara, (/1)
ocurypawe Of OnwTe OATOBOPHOCTM 3a LUTETY KOje MOKpUBa oOcTane BpCTe
OArOBOPHOCTM, (fb) Ocurypake kpeawTta, (M) ocurypare jeMcTBa, koje rapaHTyje
HenocpeaHo WM MOCPEeAHO ucnykere obaBesa AyxHUKA, (H) ocuryparbe
(huHaHcwjckux rybutaka, (k) ocuryparbe TPOLIKOBA NMpaBHe 3aluTuTe, (0) ocurypare
nomohu Ha nyToBatby.

pyna (MaTuyHo OpyLITBO 1 beHa 3aBKCHA NpaBHa nuua) 6asu ce Npyxarwem ycnyra
ocurypara, caocuryparba 1 peocurypara UMOBMHE W U@, Kao W MpyXarem Apyrux
ycrnyra y ocurypawy rpahaHuma v npaBHUM NULMMa, Te ocTanuM PerucTpoBaHuM
fenartHocTuma.

3. NMOAALN O OrPAHLUMMA

Komnanuja nocnyje Ha uenoj Teputopujn Penybrnnke Cpbuje, Npeko Mpexe Kojy YnHH
28 rnaBHUX (hunujana ocurypaka HeXMBOTa Koje Cy rpynucaHe y neT peruoHa.
lMpopajHa Mpea XMBOTHWX OCUrypatba CBOjy AenaTHOCT 0baBrba NPEKO jeaHe rMaBHe
(hunujane y okBUpY Koje Cy 0bpa3oBaHe HUXe OpraH13aLMoHe jeanHuLE.

OpywTso ,,[lyHaB ocurypawe“ a.n.o. bawa Jlyka, Peny6nuka Cpncka nocnyje Ha
uenoj teputopuju Penybnuke Cpncke n ®egepaumje bocHe n XepuerosuHe. MNpogajHa
Mpexa pasBuja Ce NMpeko AMPEKTHUX U WHAMPEKTHWX NPO&ajHWX KaHana, npu yemy
QVpeKTHe kaHanme obyxBata Mpexa dunujana W nocnosHuua [pywTBa, AOK
WHAMPEKTHe KaHamne NpeAcTaBrbajy 3acTynHWUM 1 nocpeaHuuy (dpusmyka u npasHa
nmua) Koju cy cepTudrkoBaHu o4 AreHuuje 3a ocuryparse.

[pywrBo 06aBrba nocnose ocuryparsa npeko Aupekumje y bawa Jlyum v 8 dunujana
(Batrba Jlyka, [loboj, Tpebure, Mpujeaop, Capajeso, bujerbuHa, Mane n bpuko).

“ONYHAB” ppywTBO 3a ynpaBrbawe AOOPOBOIbHMM MEH3UjCKUM (hOHAOM a.na.
Beorpap nocnyje Ha Teputopuju Penybnuke Cpbuje. MocnoBu u3 fgenaTHOCTM
[pywrea obasrbajy ce y cektopuma y ceauwTy [pywTsa, kao n y 6 counujana un 1
MOCMOBHULW, YMME je NOCTUTHYTa NOKPUBEHOCTN TEpUTOpPUje 1 NpubnkaBare
NOTEHLMjanHUM YriaHOBMMa.

Opywrso ,JlyHaB Ayto“ a.0.0. Beorpag je npucyTHo Ha nogpydjy uene Penybnuke
Cpbuje ca 64 nocrnosHe jeavHuue kao W [lyHaB Jloructukom, koja MOCMOBHe
aKTUBHOCTU peanuayje npeko ABa TexHuuka nperneaa (dyHas uentap Combop v lyHas
LeHTap Jleckosall).
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4. KOHCONIMOOBAHW PE3YJITAT
[NOCJIOBAHA Y MEPKOAY I-XII 2020.
[OAVHE

Y nepuogy og 1. jaHyapa go 31. geuembpa 2020. roguHe [pyna je ocTBapuna HeTo
pobutak y nsHocy og 3.688.519 xurbaaa anHapa, Aok je y 2019. roanHu ocTBapeH HeTo
pobutak y usHocy o 2.959.715 xurbaga anHapa, Wro je pact og 24,62%.

Yyewhe dpywmaea y koHconudoeaHoM pesynmamy [pyne y nepuody
1-X11 2020. 20duHe

4.1. KoHconuposaHu bunaHc ycnexa y nepuogy |-
XII2020. roanHe

DyHas DCuryparks

Lywaa PE

[yHa8 apywTBO - NEHINJCKM DOoHA
Aywas ayto

Dykas Croaposen

[ynags syTo norecTks

Aywnas ocarypaiee Baisa iy
Rywae ayro Bamea Nyxa

Aymam typwcT

*Pesyntart nocne nopesa

Ha HuBoy pyne, ocum apywtea [lyHas TypucT 4.0.0. 3natubop, cBa 3aBucHa npasHa
nuua cy nocrnosana ga gobutkom. Hajoorse pesyntare je nopeg MatuuHor gpywrea
0CTBapWIo APYLITBO 3a peocuryparse ,[yHaB-Pe* a.n.0. beorpap, ,[JyHaB“, ApylITBO
3a ynpasrbate AOOPOBOMLHUM neH3unjckum coHaoM a.a. beorpag m JyHas ayTo*
4.0.0. beorpag.

y000 PCAl
. OcTBapete
Mo3unuuja 1-X11 2019. 1-XI12020. 2020. /pZO19.
I I N 7
MOCJIOBHU (®YHKLMOHANHW) NPUXOOU 28.436.068 30.129.665 105,96
[puxoav 04 Npemmja oOcurypara v caocurypara 25.946.252 27.022.742 104,15
lpuxoav o4 npemuja peocurypata 1 peTpoLiecuja 974.795 1.701.990 174,60
[Mpuxoau 04 NOCnoBa HENOCpPeaHO NOBE3aHMX Ca NOCMOBUMA ocurypara 375.944 188.614 50,17
Ocranu nOCNoBHN NPUXOAN 1.139.077 1.216.319 106,78
MOCNOBHW (®YHKLIMOHANHW) PACXOU 17.661.280 17.990.511 101,86
Pacxoau 3a ayropoyHa pesepsucatba U hyHKUMOHANHE AONPUHOCE 1.626.498 1.751.595 107,69
Pacxoav HakHapa LWTeTa M yroBOpeHWX U3Hoca 12.196.407 12.688.162 104,03
PesepsucaHe wWrete - nosehare 1.678.673 1.236.430 73,66
lpuxopm no OCHOBY perpeca 1 Npofaje OcUrypaHmx olTenenmnx cteapy 520.184 580.706 109,74
[MoBehatbe OCTanUX TeXHUYKUX Pe3epBM - HETo 2.581 2.755 106,74
l 1148 ‘53| CMatbetbe 0CTanux TEXHUYKUX PE3EpBM - HETO 56.781 50.133 88,29
Pacxoau 3a GoHyce 1 nonycte 1.738.000 1.923.697 110,68
OcTanu nocnoBHK pacxoam 1.005.086 1.018.711 101,36
[OBUT - BPYTO NOCNOBHU PE3YNTAT 10.774.788 12.139.154 112,66
NOBUTAK U3 UHBECTULIMOHE AKTUBHOCTH 1.184.478 1.186.770 100,19
TPOLLKOBW CNPOBOBHEHA OCUTYPAA 9.073.583 8.793.343 96,91
MOCNOBHA JIOBUT - HETO NOCNOBHW PE3YNTAT 2.885.683 4.532.581 157,07
®UHAHCUJCKU NPUXOAN 271.311 249.344 91,90
®UHAHCUJCKKN PACXOOU 57.297 75.950 132,55
NPUXOOMN of YCKNABUBAKA BPEAHOCTU NOTPAXUBAA U IPYTE
VMOBWHE KOJA CIY)XU 3A OBABJbAHE IENATHOCTU 1.649.647 555.350 33,66
PACXO[W N0 OCHOBY OBE3BPEREHA MOTPAXUBAHKA U IPYTE
WMOBWHE KOJA CNYXWU 3A OBABIbAKE IENATHOCTU 1.544.224 1.255.518 81,30
OCTAIU NPUXoaun 291.040 231.127 79,41
OCTAIIU PACXOOK 71.921 92.311 128,35
NOBUTAK U3 PELOBHOI MOCJIOBAKA MPE ONMOPE3UBAHA 3.424.239 4.144.623 121,04
HETO YBUTAK NOCNOBAKA KOJE CE OBYCTABIbA, HET. E®. NPOMEHE 11.400 9.437 8015
PAYYHOB. MONUTUKA W UCNPABKW MPELLIAKA U3 PAHUJUX MEPUOOA ’
[OBUTAK MMPE OMOPE3VBAA 3.412.839 4.135.486 121,17
Mope3 Ha aobuTak 450.943 492.778 109,28
[loBuTak no 0CHOBY Kpeuparba OANOKEHUX NOPECKNX CPEACTaBa U CMakberba 7,555 46.623 #1711
0AMOXeHUX nopeckix obasesa
T'yBUTak No 0OCHOBY CMatbeHa OLMOXKEHUX NOPECKUX CPEACTABa U Kpeupatba 0.736 812 834
OfNOXeHUX nopeckix obasesa
HETO JOBUTAK 2.959.715 3.688.519 124,62
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4.1.1. TlocnosHu ((hyHKLMOHAITHM) MPUXOA4M

YKynHM NOCMOBHW (DyHKUMOHANMHK) npuxogau y nepuody of 1. jaHyapa go 31.
Aeuembpa 2020. roguHe nsHoce 30.129.665 xurbaga auHapa v Behu cy 3a 1.693.597
Xwurbaga auHapa, ogHocHo 6,0% y ogHoCYy Ha UCTU Nepuog NpeTxoaHe roguHe, kaja
cy msHocunn 28.436.068 xurbage avHapa.

4.1.2. TMpuxogm of npemuje ocurypara v caocurypara

OcTBapeHn npuxoau of npemuje ocurypara M caocurypara usHoce 27.022.742
XWrbade AuHapa, LWTO npefcTaB/ba noBehawe Yy OOHOCY Ha MPOLNOroAWLHbY
BpeaHocT oa 4,15 % n ocHOBHM je pasnor pacta npocgutabunHoctn Mpyne y  2020.
FOANHM.

Mpuxodu 09 npemuje ocu2ypara u caocuzyparba

y 000 PCl

Moanymja 1-XI1 2019. 1-XI1 2020. gg; a/pz%';’:
1 2 | 3 | 4(@39
OBpavyHaTa npemuja XMBOTHIX OCUTypatba 1 Caocurypatba 2.678.371 2.987.986 111,56
OBpavyHaTa npemuja HeXMBOTHUX OCUrypatba W caocurypatba 27.154.295 28.082.864 103,42
YKYMHA OBPAYYHATA MPEMUJA 29.832.666 31.070.850 104,15
lpemuja npeHeTa y caocurypatbe - naciBHa 1.070.013 1.162.305 108,63
lMpemuja npeHeTa y peocurypare 1.699.784 2.064.983 121,49
lMoBehatbe pe3epsy 3a NpeHocHe npemmje 1.116.617 820.820 73,51

NPUXOAM OO NPEMUJA OCUTYPAHA U CAOCUTYPAHA 25.946.252 27.022.742 104,15
ObpauyHaTa 6pyTo nmpemuja y mocmaTtpaHom nepuogy usHocuna je 31.070.850
Xurbaga avHapa v Beha je 3a 1.238.184 xurbapa anHapa, 0aHOCHO 4,2% y oaHOCY Ha
UCTU NEPUOA NPETXOAHE FOAMHE.

ObpayyHaTa npemuja XMBOTHUX ocuryparba u3Hocu 2.987.986 xurbapa anHapa u Beha
je 3a 309.615 xurbapa auHapa, ogHocHo 11,56%, kao nocneaumua nosehara 6pyTo

npemuje Mo OCHOBY PU3NKO OCUTypatba XIUBOTA. Y 00I1acTU HEXMBOTHUX OCUIypatba je

oCTBapeH pact og 928.569 xurbaga auHapa, ogHocHo 3,42%, Hajsehum genom ycneq
nosehatba BpyTO Npemuje No OCHOBY OCUrypatba UMOBHHE.

4.1.3. Tpuxogm oa npemuje peocurypatsa u petpouecuja

Mpuxoam of npemuja peocurypatrsa 1 peTpouecuja y nepuogy og 1. jaHyapa go 31.
peuembpa 2020. roguHe nsHoce 1.701.990 xurbapa anHapa, Wwto je 3a 74,60% suwwe
0 NOCIOBHWX NPUXOAA O, NpeMUja peocurypatsa u petpouecuja octeapenux y 2019.
rOAVHM.

[puxodu 0d npeMuje peocuzypar-a u pempouecuja
y 000 PCAl

OcTBapete
I-XI1 2019. IXI2020. | 5000, 2019,

2.898.821 3.505.248

KATETOPUJA

O6payyHaTta npemuja peocurypata u petpouecuja

lMpemuja NpeHeTa peTpoLiecijom peocuryparsa 1 petpoLiecuja 1.677.587 1.967.768

MoBenatse pe3epsi 3a MPEHOCHE MpeMUje U PE3EPBI 3a HEUCTEKTIE PU3VKe

246.4
peocurypata 1 peTpolecuja 6439

-164.510

NPUXOAKN OO NPEMUJA PEOCUTYPAbA U PETPOLIECUJA 974.795 1.701.990

4.1.4. Tlpuxogm of nocrosa HeMoOCPeAHO NoBe3aHmMx ca
nocnoeumMa ocurypara

Mpuxoau of NocnoBa HeMocpeaHO NOBE3aHUX Ca NOCNoBMMa OCUrypara y nepuogy
on 1. jaHyapa fo 31. geuembpa 2020. roguHe nsHoce 188.614 xurbage anHapa, WTo
je 3a 49,83% Huxe y ogHocy Ha 2019. roamnHy kapa cy 0Bu npuxoau usHocunu 375.944
Xurbaga AuHapa, LITO je nocrneguua BEenuKor CMarera OCTBapeHUX npuxoga of
npoaaje 3eneHe kapte.

4.1.5. Ocrtanu nocnoBHK Npuxoau

Octanu nocrnosHu npuxogn u3Hoce 1.216.319 xurbaga AwHapa My OAHOCY Ha
NPEeTXOAHY roauHy kaga cy usHocunv 1.139.077 xurbapa auHapa, Behu cy 3a 6,78%.
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4.2. TloCnoBHM (CPYHKLMOHAMHM) pacxoam

Y nepuogy op 1. jaHyapa po 31. peuembpa 2020. roguHe YKyMHU MOCNOBHM
(dyHKUMOHanHM) pacxogn wmsHoce 17.990.511 xurbaga AnHapa My OOHOCY Ha
npeTxoaHy roauHy 6enesxe pact oa 1,86%.

Y oKBMpY pacxoga HajBehu pacT je OCTBapeH Kof pacxofja HakHaga wTeta K
yroBopeHux u3Hoca 3a 491.755 xurbaga guHapa, pacxogw 3a nomycte u GoHyce
185.697 xurbaga AnHapa 1 pacxoda 3a AyropodHa pesepaucarba W (PyHKUMOHamHe
aonpuHoce 3a 125.097 xurbaga auHapa.

Cmatberbe je 0CTBAPEHO Ko pe3epBucaHiX WreTa 3a 442.243 xvrbaae anHapa.

MocnoeHu (hyHKUUOHaNHU) pacxodu

y 000 PC[]

OcTBapete

KATEFOPUJA 1-X11 2019. 1-XI1 2020. 2020, Ip20 1.
Pacxoay 3a fiyropoyHa peaepeucatsa U (hyHKLMOHaNHe AoNpUHOCce 1.626.498 1.751.595 107,69
Pacxoay HakHaga LWTeTa v YyroBOPEHHX M3Hoca 12.196.407 12.688.162 104,03
Pesepaucane wreTe - noseharse 1.678.673 1.236.430 73,66
[Mpuxopv No OCHOBY perpeca 1 npoaaje ocurypaHix ot eheHnx cTeapy 529.184 580.706 109,74
[MoBehatbe 0CTanux TEXHUUKUX pe3epBu 2.581 2.755 106,74
CMatbetbe 0CTanmx TeXHUYKMX pe3epsit 56.781 50.133 88,29
Pacxop 3a GoHyce u nonycre 1.738.000 1.923.697 110,68
Ocranu nocrnoBHI pacxopu 1.005.086 1.018.711 101,36

NOCNOBHK (®YHKLUOHAIIHWA) PACXOLM 17.661.280 17.990.511 101,86

4.2.1. Pacxoam 3a fyropoyHa pesepaucatba U (yHKLMOHamnHe
[onpuHoce

Y nepuogy og 1. jaHyapa go 31. peuembpa 2020. roguHe ykynHW pacxogu 3a
JYropoyHa pesepaucarba U yHKUMoHanHe gonpuHoce usHoce 1.751.595 xurbaga
AvHapa, WTo je 3a 7,69% Bulle oA YKyMHMX pacxofa 3a AyropoyHa pesepsucara 1
(DYHKLMOHaNHe LOnpuHoce ocTBapeHux y uctom nepuogy 2019. roguHe kapa cy
n3Hocunm 1.626.498 xurbage avHapa.

Hajsehe noseharbe 0CTBApEHO je Kof MaTemMaTuyke pe3epBe XUBOTHUX OCUrypama y
YKYMHOM u3Hocy oA 121.770 xurbaga AuHapa v pesepaucarsa 3a ocuryparba Kog Kojux

Cy OCUrypaHWLM NPUXBATUIN @ Y4ECTBYjy Y MHBECTULMOHOM PU3NKY, pe3epBiCatba 3a
BoHyce u nonycte 1 noseharsa APYruX TEXHUYKUX PE3EPBU Y YKYMHOM W3HOCY Of
30.907 xurbaga ouHapa. Cmaretbe je 0CTBapeHO Ha Mo3vuUmMiM OCTanu pacxoau 3a
[YropoyHa pesepsucarsa U PyHKUMOHANHe JonpuHOCe Y YKYNHOM m3Hocy o 30.131
Xurbaga avHapa, gonpuxoca apaHTHOM qoHAy Y YKynHoM uHocy of 8.556 xurbaga
OnHapa v PesepBsucatba 3a n3paBHare pusika 3a 1.960 xurbaga auHapa.

Pacxodu 3a dy2opoyHa pezepeucarba u QZHKQUOHaﬂHe 60nQUHOCG

y 000 PC}
KATEFOPYJA 1-XI1 2019, I-XI1 2020, %f;j’;;’:’;
Matewmatn4ka pe3epsa XvBOTHIUX OCUTypatba - NoBeharbe 334.423 456.193 136,41
[lonpuHOC 3a NpeBeHT MBY 311.539 313.162 100,52
[lonpuHocK nponucaxi NocebHm 3akoHnma 76.722 88.166 114,92
[lonpuHoc "apaHTHom choHay 250.494 241,938 96,58
PesepBucatba 3a u3paBHarbe pusnka 12.997 11.037 84,92
e . 52 oo Y I Oy Rttt 1% 0% 21080
Ocranu pacxoay 3a flyropo4Ha pesepaucatba 1 PyHKLMOHaNHe AonpuHoce 613.165 583.034 95,09

PACXOAU 3A BYTOPOYHA PE3EPBUCAHLA U ®YHKLIMOHAIHE

1.626.498 1.751.595 107,69

LONPUHOCE

Y CTpYKTYpu pacxopa 3a AyropouyHa pesepBucarsa W (PYHKUMOHANMHe LOnpuHOCE,
Hajsehe yyellhe UMajy ocTanu pacxoau 3a 4yropoyHa pesepaucara 1 (pyHKLMoHanHe
ponpuHoce (33,29%), maTemaTuuka pesepBa KMBOTHUX ocuryparsa (26,04%) w
[onpuHoc 3a npesexTuBy (17,88).

4.2.2. Pacxoaym HakHaza LTeTa 1 yroBOPEHWX U3HOCa

Y nepuogy og 1. jaHyapa o 31. geuembpa 2020. rognHe pacxoam HakHaga LWreTa u
YroOBOPEHMX M3Hoca, usHoce 12.688.162 xurbaga auHapa, Wro je 3a 4,03% suwe og
pacxofia HakHaja LUTeTa W YrOBOPEHWX M3HOCA OCTBApeHUX y uctom nepuogy 2019.
roguHe, kaga cy usHocunu 12.196.407 xurbaga auHapa.
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Pacxodu HakHada wmema u y2080PeHUX U3HOCca

y 000 PCl

OcrBapete

KATETOPUJA 1-X11 2019. 1-X11 2020. 2020 /pzo19.
JInKBMAMpaHe LWTETe W YTOBOPEHM M3HOCH XVBOTHWX OCUTypatba 1.567.843 1.790.526 114,20
TuKeuAnpaHe LTETe HEXUBOTHUX OCUTypatba 9.722.557 10.016.057 103,02
JIukeuanpaHe WTeTe - yAenu y WTeTama caocuryparwa 135.660 196.540 144,88
NukeuanpaHe WreTe - yaenu y WTetama peocurypara u petpocecuja 747.297 819.516 109,66
S;c;?‘imH:ia:;]:ilnpoque, NVKBUAALM]E W UCTINATe HaKHafa LWTeTa 1 795,480 708.493 110,06
Mpuxoau o yyewha caocurypara y HakHaau LWTeTa 231.641 273.870 118,23
Mpuxoan o yyewwha peocurypatba 1 peTpoLecHja y HakHaan Wwreta 470.791 659.100 140,00
PACXOAX HAKHADA LUTETA U YTOBOPEHUX U3HOCA 12.196.407 12.688.162 104,03

INuksuampaHe wrete y 2019. roauuu usHoce 12.822.639 xurbaga avHapa, a kuxosy
CTPYKTYPY YnHe:

- JUKBMOMPAHE LITETE HEXMUBOTHMX ocurypamwa — 78,11%,

- NMKBUAMPAHE LUTETE XKUBOTHUX ocurypara — 13,96%,

- JMKBMOMpaHe WTeTe - yaenu y Wwretama peocurypatsa u petpocecuja - 6,39%
"

- NWUKBUAMpAHe LWTeTe - yaenu y Wwretama caocurypara — 1,53%.

4.2.3. PesepBucaHe wrete - noBehawe/(CMamerbe)
Y nepuogy og 1. jaHyapa go 31. geuembpa 2020. roguHe nosehatbe pesepercaHmx
wreTa usHocm 1.236.430 xurbaga AuHapa, AOK je Y MCTOM Nepuoay NPeTXoaHe roguHe

nosehare pesepaucaHux Wreta u3Hocuno 1.678.673 xurbaga auHapa.

PesepsucaHe wmeme

y 000 PCl

OcTBapewe

KATEFOPUJA 2020. / 2019.

1-X11 2019, 1-X11 2020.

Pe3epBicaHe LUTeTe XUBOTHIX OCHTypatba 88.833 36.737

Pe3epBicaHe LUTETE HEXVBOTHUX OCUTypatba 1.691.387 1.567.101

Pe3epsicane LUTeTe caocuryparba, peocurypatba 1 peTpoLecija - CMarbetbe 101.547 367.058

CMatbetbe pe3epBucaHyiX LTeTa - yaena PeocurypaBaya, fIHOCHO
peTpoLecoHapa y WreTama

PE3EPBUCAHE LUTETE

3.2.4. Pacxoay 3a nonycte 1 boHyce

Y nepuoay og 1. jaHyapa 8o 31. aeuembpa 2020. roguHe pacxoam 3a 6oHyce v nonycte
nsHoce 1.923.697 xurbaga auHapa, wro je 3a 10,68% Huxe og oBux pacxoga y 2019.
roguHu, kaga cy usHocunu 1.738.000 xurbaga auHapa.

LlenokynaH 13Hoc pacxofa 3a GoHyce 1 nonycTe oAHoCK ce Ha MaTuyHO ApYLUTBO.

4.2.5. Octanu nocnoBHM pacxoau

Y nepuogy og 1. jaHyapa ao 31. geuem6pa 2020. rogmHe ocTanu NOCIOBHU pacxoam
nsHoce 1.018.711 xurbaga avHapa, Wto je 3a 1,36% Buwe og OCTanmMx MOCMOBHUX
pacxoga octeapeHnx y 2019. roguHu, kaga cy usHocunu 1.005.086 xurbage auHapa.
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5. TPOWKOBW CIMPOBOBEHA
OCUTYPAHA

Y nepuogy oa 1. jaHyapa po 31. pgeuembpa 2020. roguHe TPOLLKOBM CnpoBofera
ocurypama usHoce 8.793.343 xurbage guHapa, u Huwxmn cy 3a 280.240 xurbapa
AnHapa, ogHocHo 3,09% op Tpowwkosa cnpoBofjersa ocuryparsa y 2019. roguHu, kaga
cy usHocunn 9.073.583 xurbage auHapa.

Tpowkoeu cnpogohiewa ocuzyparba

y 000 PCJ

. OcTBapete
Mo3suuuja 1-XI1 2019. 1-XI1 2020. 2020. | 2019,
Tpowukosu npubase 7.389.873 7.051.251
TpoLuKoBK ynpase 2.044.052 2.165.067

Ocranu Tco 68.564 67.369

MpoBu3uja 0f peocurypatba 1 peTpoLecuja 428.906 490.344

YKYMHU TCO 9.073.583

EO0E. 80 T.IRBETY
T

TO08. 900
5308 230
=008 a0
40000

Lae 0 LG Lo

.00 W
45024
1008930 TR0
S gram
-
a

Tpoasaas npatan T pousnes yrgsas Ocranm s MpoEnan|sog paocAryRSS A
raipouscela

L1 )Y 101 Bl

MocmaTpaHo No kaTeropujama TPOLLKOBA, CMaree j€ OCTBApeHO KoZ TPOLIKOBa
npubase Koju Cy y OAHOCY Ha UCTW NepuoA NpoLLe roanHe Hxm 3a 4,58%, 04HOCHO
338.622 xurbaga anHapa, 4Ok Cy Tpowkosw ynpase Buwm 3a 121.015 xurbaga guHapa,
0OHOCHO 5,9% 1 TPOLLKOBW NpOBM3Mja Of peocurypawa WU petpouecuja 3a 61.438
Xurbaga auHapa, ogHocHo 14,3%.
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6. KOHCONMMOOBAHW BUNAHC CTAHA HA
OAH 31. OELIEMBPA 2020. FTOOVHE

6.1. CTpykTypa aKtvse

Ha maH 31. geuembpa 2020. rogvHe ykynHa umosuHa [pyne uaHocu 65.099.568
Xwbaga guHapa u ysehaa je 3a 7.413.382 xurbaga guHapa, ogHocHo 12,85% y
OLHOCY Ha UCTW AaTyM NpOLUNE FOAMHE.

Cmpykmypa akmuge Ha 0aH 31. deuembpa 2020. u 31. deuembpa 2019. 200uHe

(v 000)

cTpykTypay %
Crame Ha faH | Ctame Ha aaH

31.12.2019. | 31.12.2020.

OcTBapee

RETHBA 2020/2019

31.12.2019.

12.329.590 11305739 21,37 17,37 91,70
10.684.686 10.484.874 18,62 16,11 98,13
1.281.930 734.207 2,22 113 57,27
Ocrana AyropoyHa cpeActea 362.974 86.658 0,63 0,13 23,87
OBPTHA UMOBUHA 45.356.506  53.793.829 78,63 82,63 118,60
Banmxe 73.170 60.039 0,13 0,09 82,05
5.529.979 6.687.103 9,59 10,27 120,92
30.671.512 35.051.630 5317 53,84 114,28
2.605.049 3.170.743 4,52 4,87 121,72
6.476.886 8.824.314 11,23 13,56 136,24

57.686.186|  65.099.568 100,00 100,00 112,85

Y CTPYKTYpU MMOBMHE Hajsehe yyellhe uMajy KpaTkopoyHu (OMHAHCKCKM NNacMaHu ca
53,84%, 3aTum crieie HematepujarnHa ynarawba, HEeKpeTHUHe, NOCTPOjersa, onpema
copTep 1 ocTana npasa ca 16,11%, octana umosuHa ca 13,56%, notTpaxmeara ca
10,27%, roTOBMHA W TOTOBMHCKM €KBMBANEeHTW ca 4,87%, AyropoyHn hUHAHCHCKM
nnacmanu ca 1,13% ocrana gyropoyHa cpeacrtaa ca 0,13% u 3anuxe ca 0,09%.

CTANHA UMOBUHA
t jetba, onpema, Hema

p ynarata 1 cothteep
[lyropouHi ouHaHcKjckn nnacmanm

Mopaxvsara
KpaTkopoyHu uHaHCmjcku nnacmanm
TOTOBYHA ¥ FOTOBUHCKY EKBUBANEHTM

© N o o mw Ny s>

Ocrana umoBuHa

YKYMHA AKTUBA

CTPYKTYPA AKTUBE HA [1AH
31. ELIEMBPA 2019. TOOUHE

CTPYKTYPA AKTUBE HA [1AH
31. JELIEMBPA 2020. TOOUHE

Heears B3 Damad
B T L

Canngines

Ha paH 31. peuembpa 2020. roguHe, yyelwhe ctanHe UMOBKHE Y YKYNHO] UIMOBWHU Ce
CMarUIo y ogHocy Ha aaH 31. geyembpa 2019. roguHe 3a 4,0 NpoLeHTHYX NoeHa (ca
21,37% Ha 17,37%), BoK ce y cknagy ¢ TuM yyelwhe ob6pTHe umMoBMHe nosehano (ca
78,63 % konuko je usHocuno y Ha daH 31. geuembpa 2019. roguHe Ha 82,63% Ha aaH
31. peuembpa 2020. roguHe).

6.1.1. CtanHa umoBuHa

Ha paH 31. peuem6bpa 2020. rognHe, BpegHOCT cTanHe umoskHe n3Hocy 11.305.739
Xurbaga anHapa v Huxa je 3a 8,3% y ogHocy Ha aaH 31. geuembpa 2019. roauHe, kaga
je nsHocuna 12.329.590 xurbaga anHapa.

Hajgehe yyewhe y OKBMPY CTanHe WMOBMHE WMajy MO3WLMje HemaTepujanHux
ynarata, CohTBepa U 0CTanux npasa 1 HEKPETHUHA, NOCTPOjetba U Onpeme, Koje Ha
paH 31. peuembpa 2020. roguHe wsHocu 10.484.874 xurbaga guHapa u Genexe
cmarere o 1,87% y ogHocy Ha gaH 31. geuembpa 2019. roguHe kaga cy usHocune
10.684.686 xwrbaga guHapa.



Poslovna tajna - Interno

KoHconuposaHu n3BseLwTaj 0 nocnosawy Komnanuje [lyHas ocuryparse a.4.0. 3a 2020. roguHy

Cmpykmypa HemamepujanHux ynazara, HeKpemHuHa, nocmpojer-a U onpeme 6.1.2. 06pTHa MMOBMHA

y 000 PCA
HeKpeTHUHe, NOCTPojetha, ONPeMa v HeMaTepujana ynarawa 31.12.2019. | 31.12.2020. | Mugekc chyK;':pay Ha JAaH 31. )J,eU,eMﬁpa 2020. roguHe, BpeaHoCT 06pTHe MMOBWHe u3Hocn 53.793.829
H 0,

EMATEPYJATHA YTAT A 5553 woss 1 0o XUrbaga AuHapa v Beha je 3a 18,61% y oaHocy Ha 31. geuembpa 2019. roguHe, kaga
je nsHocuna 45.353.594 xurbaga anHapa.

CO®TBEP U OCTATIATIPABA 33619 LA IO I Mosehatbe 0BpTHE MMOBMHE je Mocreauua pacta CBUX KaTeropuja akTBe OCKM

HEKPETHUHE, NOCTPOJEHA, ONMPEMA U BUOINOLLKA CPEICTBA 10.612.504 10.439.613 98,37 99,57% 3aJ-|V|X3, Cc TUM WWTO je HajBehl/I paCT 336€ﬂe)|(6H Ha |'|O3|/|LWIjaMa KpaTKOpOLIHVIX

HekpeTHuHe, MocTpojersa 1t ONpema Koju Cryxe 3a 0baBrbatbe AenaTHoCT 9.694.431 9.572.808 98,75 91,30% d)MHaHCVUCKMX nnacmaHa, HOTpa?KMBaH’a W TOTOBUHE. Ha lan 31 ﬂeLleMGPa 2020
roguHe BpeaHOCT noTpaxuBata je Beha 3a 20,92%.

VIHBECTMLIMOHE HEKPETHUHE 918.073 866.805 94,42 8,27%

YKYNHO 10.684.686 10.484.874 98,13 100% Cmpyl(mypa nompa)KuBaI'ba
[yropoyHn uHaHcujcku nnacManm Ha gaH 31. peuembpa 2020. roguHe wsHoce CTPYITYPay | CTRyKTYpa y

MOTPAXMBAHA 31.12.2019. | 31.12.2020.

734.207 xvrbapa avHapa v HUxw cy 3a 42,7% y ogHocy Ha aaH 31. geuembpa 2019.
roguHe, kaga cy usHocunu 1.281.930 xurbaga auHapa.

31.12.2019. | 31.12.2020.

MoTpaxusarba 3a Npemujy OCUrypatba, Caockrypatba v peocurypatba 4.690.090 5.752.869 122,66 84,81% 86,03%
Cmpmeypa dyaopquux QUHGHCU['CKUX njiacMaHa MoTpaxuBarba ofy peocurypasaya i peTpoLiecoHapa 161.102 105.965 65,78 291% 1,58%
y 000PCA MoTpaxuBatba 3a perpece 97.210 87.563 90,08 1,76% 131%
Octara notpaxueata 581.577 740.706 127,36 10,52% 11,08%
[lyropoynu puHaHCHjckn nnacmaxu 31.12.2019. 31.12.2020. YKYMHA IOTPAXMBAIbA 5520979
Yyewhe y kanutany Apyrux npaBHUX nuua 316.123 53.023 16,77 Cmpmeypa KPamKOPOYHUX Q)UHaHCUjCKUX nnacmaHa
Octanux npaBHUX nuua 316.123 53.023 16,77 y 000 PCl
Ocranu ayropoy4Hu puHaHCUjCKM nnacmaHu 965.807 681.184 70,53 KpaTopouHM dMHaHCHCKM InacMany 31.12.2019. 31.12.2020.
MHBecTuLpje koje ce apxe fo Aocneha 112131 110.516 98,56
®uHaHcKjcKa cpeacTBa pacnonoxuBa 3a npoaajy 19.631.436 26.502.769 135,00
Fyxeiuie XoB ca coukcHuM mpwHocom 12131 110516 98,% [lyxHuyke XoB pacnonoxvse 3a npogajy 18.526.708 25548.929 137,90
HAenoauTy kop Gaxaka 812.282 528.465 65,06 BriacHuuke XoB pacrionoxuse 3a npogialy 1.104.728 953.840 86,34
OCTANM HeMOMEHyTH AYTopOSHM dHHAHCHICKH MRGCMaHN 41.394 42203 101,95 ®uHaHcujcka cpeAcTBa koja ce uckayjy no tiep BpeaHoOCTHM kpo3 Gunaxe ycnexa 2.274.356 667.639 29,36
YKYMHO 1.281.930 734.207 573 [IyxHuuke XoB koje ce uckaayjy no dep BpeAHOCT U kpo3 GunaHc ycnexa 1.468.244 234850 16,00
BracHuuke XoB koje ce 1ckasyjy no hep BpeaHoCT M kpoa BunaHce ycnexa 305.261 284.384 93,16
Ocrane XOB v ¢huH. cp. koja ce uckasyjy no dep BpeaHOCTM kpo3 bunaHe ycnexa 500.851 148405 2963
KpaTkopounu Aeno3utu koA 6aHaka 8.541.989 7.648.470 89,54
OcTany KpaTKOpOYHM (hIMHAHCHjCKN NNacMaHu 223.731 232752 104,03

YKYNHO 30.671.512  35.051.630| 114,28
. ____________________________________________________________________________________________________________________________|
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Y OKBMpY KpaTKOPOUHUX (hUHAHCU|CKUX NMnacMaHa cee kaTeropuje Genexe nag ocum
JpXaBHUX XapTuhja BpeaHOCTM y U3Hocy of 7.022.221 xurbaja auHapa.

6.2. CTpyKTypa nacuse

BpegHocT kanuTana, pesepsu, pesepaucara i 0baeesa Ha aaH 31. geuembpa 2020.
roguHe usHocu 65.099.568 xurbaga auHapa, Wro je 3a 12,85% BuLwe y ogHoCy Ha AaH
31. peuembpa 2019. roguHe, kapa je nsHocuna 57.686.186 xurbage anHapa.

(y 000)

cTpykTypay %
Crare Ha aaH | Crarbe Ha AaH L

RACHES 31.12.2019. 31.12.2020.

31.12.2020.

A KANUTAN U PE3EPBE 15.122.179 17.338.615  26,21% 26,63%
B. PE3EPBWCAIbA N OBABE3E 42.564.007 47.760.953  73,79% 73,37%
1 [lyropoyHa pesepsucara 6.357.006 6.815.045  11,02% 10,47%
2 [lyropouHe o6aBese 81.883 129.279  0,14% 0,20%
3 KpamopouHe obaBese 5.330.933 6.744.677  9,24% 10,36%
4 TpeHocHa npemuja 14.411.181 14.551.782  24,98% 22,35%
5 PesepsucaHe Wwrete 14.421.010 17.539.679  25,00% 26,94%
6 Ocrane obaBese (oanoxeHe nop.obasese,pes. 3a Heuctekne puauke u apyra MBP) 1.961.994 1.980.491 3,40% 3,04%
YKYMHA NACUBA 57.686.186 65.099.568| 100,00% 100,00%
CTPYKTYPA NACWBE HA OAH CTPYKTYPA NACUBE HA OAH

31. ELIEMBPA 2019. TOOMHE 31. ELIEMBPA 2020. FTOAWMHE

‘lY\
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Y nopefjery ca NpeTxoqHOM roanmHoM, Hajeehu pacT Benexe pesepsucaHe WTeTe 3a
3.118.669 xurbapge auHapa, ogHocHo 21,63%, kpaTkopouHe obaBese 3a 1.413.744
Xurbaga auHapa u npeHocHe npemuje y nsHocy og 140.601 xurbaga guHapa.

[yropouHe obasese Ha aaH 31. peuembpa 2020. roguHe msHoce 129.279 xurbage
OnHapa 1 Buwe cy 3a 47.396 xubaga avHapa unm 57,88% y ogHocy Ha gaH 31.
peuembpa 2019. roguHe, kapa cy usHocune 81.883 xurbapa anHapa.

6.2.1. Kanutan u pesepse

Ha gaH 31. geuembpa 2020. roauHe kanutan 1 pesepse Behe cy 3a 2.216.436 xurbage
AnHapa u usHoce 17.338.615 xurbaga anHapa.

Cmpykmypa kanumana u pesepgu

y 000 PCJl

CprKTypa S mm

|0CHOBHM W ocTanu Kanuran 5.853.775 5.853.775 100,00
Pesepse 133.580 133.580 100,00
Pesanopu3aLoHe pesepse 3.239.715 2.980.003 91,98
HepeanuaoBanu goouum 1.980.451 2.124.392 107,27
HepeannsosaHu rybuum 465.052 817.403 175,77
Hepacnopehera fobut 4.130.572 6.777.131 164,07
Yuewha 6e3 npasa KoHTpore 249.138 287.137 115,25

YKYNHO 15.122.179 17.338.615 114,7

Ha gan 31. geuembpa 2020. rogunHe OCHOBHM M OcTanu kanutan uaHocu 5.853.775
Xurbaga avHapa u 'y ogHocy Ha gaH 31. geuembap 2019. roauHe Huje 6uno npomeHa
Y BPEAHOCTU M CTPYKTYPU Ha OBOj NO3NLIMjA.

Ha gan 31. peuembpa 2020. roguHe gyropoyHa pesepsucama usHoce 6.815.045
xurbaga avHapa v 6enexe pact og 7,21% y ogHocy Ha faH 31. geuembpa 2019.
roguHe, kaga cy usHocuna 6.357.006 xurbaga guHapa.

Interno



Poslovna tajna - Interno

KoHconuposaHu n3BseLwTaj 0 nocnosawy Komnanuje [lyHas ocuryparse a.4.0. 3a 2020. roguHy

Cmpykmypa kanumarsa npema eaacHuwmey

y 000 PC]

|AKL|MjCKI/I kanutan 2.754.874 2.754.874 47,061
[pywrBeHu kanutan 2.967.480 2.967.480 50,693
Ynenv v octanu kanutan 131.421 131.421 2,245

5.853.775 5.853.775

Cmgzkmyga KPamKOpPOYHUX obasesa

Ha pgaH 31. geuembpa 2020. roguHe kpaTkopouHe obaBese n3Hoce 6.744.677 xurbage
AMHapa, WTo je 3a 26,52% Buwwe y ogHocy Ha gaH 31. geuembpa 2019. roguHe, kaga
cy nsHocune 5.330.933 xurbage anHapa.

Hajehe yyewhe u pacT y ykynHuM KpaTkopoyHum obaBe3ama umajy obaBese 3a
npemujy, 3apage v apyre obasese.
y 000 PC/

KpaTKopque ooseese mmm

KpaTkopouHe ¢puHaHcujcke obaBese 44.938 58.799 130,84
ObaBe3e No 0CHOBY LUTETa U YrOBOPEHUX U3HOCa 268.020 255.379 95,28
O6aBe3e 3a npemujy, 3apage 1 apyre obasese 4.614.127 5.988.545 129,79
ObaBe3se 3a nopes U3 pesynrara 403.848 441.954 109,44

Cmpykmypa nacugHuUX 8pPeMeHCKUX pa32paHuYeH-a

y 000 PCA

Pe3sepBe 3a npeHocHe npemmje 14.411.181 14.551.782 100,98
PesepBe 3a HeucTekne puanke 311.138 370.000 118,92
[pyra nacvBHa BpeMeHcka pasrpaHnyeta 1.190.647 1.209.418 101,58

15.912.966 16.131.200

Ha paH 31. peuembpa 2020. rognHe nacvBHa BpeMeEHCKa pasrpaHuyerba W3HOce
16.131.200 xurbaga avHapa, Wo je 3a 1,4% Buwe y ogHocy Ha gaH 31. geuembpa
2019. rognHe kapa cy usHocuna 15.912.966 xurbaga guHapa. Hajgehu anconyTtHu
pacT OCTBapeH je Ha nosuuuju pesepse 3a NpeHoCHe npemuje y usHocy op 140.601
Xurbaga auHapa.

Cmpykmypa npeHOoCHe npemuje

y 000 PC[l
PesepBe 3a npeHOCHe npemuje m 31.12.2020. m
[peHocHe Npemmje X1BOTHIUX OCUTypakba 417.945 435.900 104,30
[peHocHe npemmje HeXMBOTHUX OCuryparba 12.898.648 13.615.849 105,56
[peHocHe npemuje caocurypatba 1 peocurypatra 1.094.588 500.033 45,68

14.411.181 14.551.782

Cmgzkm ypa pesepsucaHux wmema

y000 PC[
B ST T
PesepBucaHe LWTeTe KNBOTHUX OCUTyparba 139.045 182.141 130,99
PesepsucaHe LTeTe HEXMBOTHIX OCUTypaa 12.915.340 14.475.912 112,08
Yaenu y wretama caocurypara, peocuryparsa u 1366.625 2 881,626 210,86

peTpoLecuja

14.421.010 17.539.679

Ha paH 31. peuembpa 2020. roauHe pesepsucaHe LTeTe n3Hoce 17.539.679 xurbana
OnHapa n Behe cy y ogHocy Ha faH 31. geuembpa 2019. roguHe 3a 21,6% kaga cy
nsHocune 14.421.010 xwbaga AuHapa. Hajpehu HOMUHanmHWM pact y OgHOCY Ha
NPETXOAHY TOAMHY OCTBApeH je Ha MO3uLMjK PEe3epBMCAHUX LUTETa HEXMBOTHMX
ocurypama 3a 1.560.572 xurbaga gnHapa.

CTPYKTYpY pe3epBuCaHuX LUTETA YMHE: PE3epBUCaHe LUTETE HEXMBOTHUX OCUTypatba
(82,53%), yoenw y wreTama caocuryparba, peocurypara 1 petpouecuja (16,43%) u
pesepBuCcaHe LUTETE XMBOTHUX Ocurypatba i caocurypatba (1,04%).
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7. PU3NLN NOCIOBAHA
7.1. Hocrouu cuctema ynpaerbara pusnumMa

Ynpaerbate pusnuuma y Ipynu je ycMepeHo Ha HacTojawe fa ce MOoTeHuWjanHu
HeraTMBHU yTuLaju Ha oMHaHCK|CKO nocnoBarse Ipyne ceeay Ha MUHUMYM. Y NOCTYNKY
Ynpaerbatba pusnumma CpoBOaM Ce aHanu3a, kBaHTudvkaumja 1 benexetbe pusmka,
Kao U LLIMpetbe CBECTM O HUXOBOM MOCTOjakby Y OKBMPY NOCIIOBak-a.

CrpaTtervja ynpaBrbatba pusnLMMa NpeAcTaBrba OKBUP 3a YCNOCTaBMbake CUCTEMA
ynpaB/batba pU3nLMMa M HOMe Cy AedUHUCAHW HAZNEXHOCTU W OArOBOPHOCTY
ynpaBe ¥ CBUX 3anOCNEHWX Yy MpoLecy ynpaerbaka pusnLyMMa, CrpeMHOCT 3a
npey3umatbe pu3nka 1 nonuTUKe ynpasrbaksa pusuuymma y Mpynu.

Mepete, 0QHOCHO NMPOLEHa pu3ika, BPLUM Ce KPO3 KBANWUTaTUBHY U KBAHTUTATUBHY
NPOLEHy MaeHTU(MKOBaHUX pu3nka W gorafaja Tako WTO ce: BpLM obpada cBakor
MOEHTUUKOBAHO puU3nKa, aHanuampajy noctojehe KOHTPONHE Mepe, KBaHTUCMKY]Y
NOEHTUMKOBAHM PU3MLIM — Kag, rog je To Moryhe, Npeanaxy fogaTHe Mepe W npatu
CNpoBofere CBIUX JOHETUX Mepa.

Mpema cTeneHy yTuuaja Ha nocrosake [pyne, pusnLmM ce Knacudukyjy y Yetupu
kaTeropuije:
Hu3sak,Cpeatsi,Bucok u EKCTpemaH pusuk.

pyna, y OKBMPY ynpaBibakba pusnLMMa, BpLLM CONCTBEHY npoLeHy pusmka (ORSA —
Own Risk and Solvency assessment) n CONBEHTHOCTU, Ynju pe3ynTaTi ce yaumajy y
0031p Npu AOHOLLEHY CTPATELLKWX OAMNYKa, NNaHUpakby NOCMOBHUX aKTUBHOCTY U MK
ynpasrbatby afekBaTHoLWNy kanuTana

[Mpy BpLUEHY CONCTBEHE NPOLIEHe pU3nKa U COMNBEHTHOCTU [pyna MaeHTUdMKyje cae
pU3MKe KojuMa je U3noxeHa unn bu morna GUTK M3NOXEHa y NOCNOBakbY KPAaTKOPOUHO
W OyropoyHo.

Csa opyLiTBa Koja nocnyjy y oksupy pyne, 3a Koja je TO 3aKOHOM NponucaHo,Ha baH
31.12.2020. roaunHe ucrnyHuna cy ycrioBe Koju ce OAHOCE Ha afeKBaTHOCT KanuTana.

7.2. BpcTe pusnka koje cy npeamert npahera u
ynpaerbama

Y OKBMpY pU3nKa ocuryparba nocebHo ce ynpasrba NojeanHavHM prusnLmMma Kao WTo
CYy: pU3WK HeagekBaTHO ofpefjeHe npemuje, pusnk HeapeksaTHOr obpasoBarba
TEXHUYKNX PE3EPBU, PU3MK OCUryparba Koju Npouannasi 13 katactpodanHux gorahaja,
nocebHe pu3nke Koju nmpousunase U3 NPOMEHe BUCUHE, TpeHaa (TeHaeHuuje) u
BOMATUITHOCTM (OACTYMara Of OYEKWUBAHOT) CTOMa CMPTHOCTM (PU3MK CMPTHOCTW W
PU3MK OYroBEYHOCTU), NPOMEHE BMCWHE, TPEHZA M BOMATUIHOCTW CTOMa MCTekKa,
packuga, 0bHOBE 1 0TKyNa yroBopa 0 OCcUrypatby (PU3uK UCTEKa OCUrypaa), NPOMEHe
BUCWHE, TpeHda W BOMATUIHOCTM CTOMa MHBanNWAHOCTM W Bonectn (puank
oborbeBara), NPOMeHe MOMEHTA HAaCTaHKa U y4ecTanocTy OCUrypaHix Cry4ajesa, kao
W BUCWHE WUCTnaTe NPy HaCTaHKy TUX CryvajeBa, pU3nK HeafekBaTHe NpoLeHe puanka
Koju ce npeysuma Yy ocurypawe, pusMK HeageksaTHOr ofpefuBarba HWBOA
camonpuapkaja unu npeysuMarse pusika Behux og nsHoca camonpuapxaja, 0gHOCHO
HeNpeHOLLEHE BULLKA pU3NKa M3HAZ camonpuapxaja y caocurypare, peocurypare,
ocTarne pusuke ocurypawa (npoecuoHanHe W TEXHUYKE) Koju Cy y cknagy ca
np1poaom, 06umMom 1 crioxeHoLwRy nocnoeara pyne.

Y OKBUMPY TPXULIHWX pU3KnKa, NOCEBHO Ce yrpaBrba nojeAnHavyHuM pusnLmMma: pusmk
NPOMEHe KamaTHUX CTOma, PU3NK MPOMEHe LeHa XapTuja Of BPEAHOCTU, PU3MK
NPOMEHE LieHa HEMOKPETHOCTM, PU3NK NMPUHOCA, [EBU3HW PU3NK, PUKK KOHKYPEHLMjE,
PU3MK HeajekBaTHOr npunarohaBara 3axTeBMMa KOPUCHMKA YCRyre Ocurypaa,
ocTare TPXULLHe pu3unKe Y ckragy ca npupoaoM, 0b1MOoM 1 criokeHoLuhy nocnoBama
pyne.

Y OKBMPY pM3MKa Heucnyheha obaBe3a Apyre yroBopHe CTpaHe nocebHo ce
ynpaerba MojeauMHavHuM puUsMLMMa: UMK HEMOryRHOCTU HannaTte WHBECTUPaHWX
cpefcTaBa, puank HeMoryRHOCTY HannaTe NpuHOCa Of MHBECTUPaHWUX CpeacTaBa Unm
3akyna, pu3MK HEMOryRHOCTW HannaTte mnoTpaxuBawa MO OCHOBY OCUryparba,
caocuryparba u peocuryparsa, ocTasne pusmke.

Pusnk nukBupgHOCTM o6yxBaTa nojednHayYHe pU3NKE: PU3MK  HEadeKBaTHON
ynpaerbawa MMoBMHOM M obaBesama (ALM-Asset Liability Management), puank
norpeLuHe NpoLeHe, eBUAEHTMpatba, Npe3eHToBamwa 1 0benofamneara BpegHoCTH
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MOBMHE W M3BOpa CpefcTaBa ApPYLITBA Kao M HUXOBWX NpUXoda, pacxoja u
pesyrntata noCnoBawa, PU3MK HEeMOryhHOCTW npodaje WMOBMHE [pylTBa MO
KHMrOBOACTBEHO] BPEAHOCTM M HEMOTYRHOCT HamnaTe W3BpLUeHe Npoaaje, Pu3mnK
pOYHE HeycknafheHOCTU CpedcTaBa U HUWXOBUX W3BOPA, PU3UK HEMOryhHOCTH
n3mupnBara obaBesa No OCHOBY OCUryparsa 1 Apyrum OCHOBaMa, ocTarne pusmke.

Y oKBMpY OnepaTMBHUX pU3MKa npaTte ce: punK NorpeLLHor, Heogroapajyher nsbopa
ynaHoea M3spwHor opbopa, HagsopHor ogbopa W nuua Kojuma je noBepeHo
pykoBofete NojeauHNM NOCMoBKMMA, PU3KK MOrpeLuHor, Heogrosapajyher usbopa,
pacriopefa W NocTaB/bera 3anocneHnx y ApYWTBY (KBanudukaumoHo u 6pojHo),
PU3NK HeaflekBaTHe oOpraHu3auuje nocroBawa [LpYWTBa, PU3KK MOTPELLHOr U
EKOHOMCKM LUTETHOr yroBapata MOCMOBa, PW3MK npesapa, 3noynotpeba u Ap.
HE3aKOHUTUX aKTUBHOCTM, PU3MK yroBapara, OpraHn3oBara W obaBrbara nocnosa
CYNpOTHO MpaBunMMa CTPYKe OCUrypamwa, PU3NK OACYCTBA CUCTEMA WHTEPHUX
KOHTONa, npoLieaypa W NocTynaka, ocTanu pusnLy.

Y OKBMPY MPaBHUX pU3MUKA MpaTe Ce: PU3MK Hanaraka Mepa, OAHOCHO W3puLara
kasHe op cTpaHe HapogHe 6aHke Cpbuje wnu Opyror HafgnexHor opraHa, pusmuk
HeMOryhHOCTW W3BpLUEH-A YroBOpa (AENMUMUYHO WAW Y LENWHKM), pusnk moryhux
rybutaka W3 CNOpoBa, PU3NK HeycrnocTaBrbakba equKkacHUX npouedypa 3a
crnpeyaBate npaka HoBLA W (hHAHCKparsa TepopK3Ma, OCTanm pusnLy.

[pyru 3HayajHu pusnum obyxeatajy nojeauHayuHe pusnke: penyTaLnoHn pUsuK, Koju
NPOUCTUYE U3 YMak-EHOT MOBEper-a jaBHOCTH Y NOCoBare [pyne, CTpaTeLLkn pusmk,
Koju npeacTaBrba MOrYRHOCT HacTaHka HeratMBHUX edekata Ha pUHaHCWjcKu
pesyntat wnv kanutan [pyne ycnen HenocTojawa oaroeapajyhux nonutuka w
cTparervja pyne, HUXOBOT HeadeKkBaTHOr CnpoBofeta, kao U ycned npomeHa y
OKpYXeHY, OHOCHO M30CTaHKa ofdroBapajyher pearoBara Ha NPOMEHe, puUsnLn Koju
HacTajy npu yBofery HOBKX MPOM3BOLA OCUTYparsa, YKIby4yjyhn n HOBE akTUBHOCTH Y
Be3u ca npoLecuma 1 cuctemuma y Mpynu, pusnLm No 0CHOBY NocrnoBsa koje je Mpyna
nosepuna Tpehum nNuumMma, ocTan pUsnLM Koju ce NPOLIEHE Kao 3HauajHu.
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8. O4YEKMBAHI PA3BOJ I'PYTIE Y
HAPEOHOM MNEPKNOAY

Monasehun of octBapeHux pesynrara y 2020. roguHW, onepaTMBHO NOCHOBakE 3a
2021. roguHy Ha HuBoy pyne ycMepaBahe NOCTaBIbEHN LMIbEBK NOCMOBatbA U Mepe
3a HMX0BO OCTBAPEHHE.

OcHoBHY LmnrbeBM nocnoBamwa y 2021. roguHm cy:

JeduHucannm uurbeBuma nocrnosawa pyne y 2021. rogwHu npensuheHo je
3afpxaBawe Nuaepcke nosvumje, OQHOCHO TPXULIHOT ydyewwha uapaxeHor npema
YKyNHOj 06payyHaToj npemuju.

lMopen HaBedeHUX LurbeBa, pyna he Butu okycupaHa npe cBera Ha: UCMyHetbe
perynaTopHux cTaHgapaa y norneay nokpuha TEXHUYKIX pe3epsu, aoekBaTHOCTH
kanuTana 1 u3BeLITaBara npema pPerynaTopHUM opraHuma, paluoHanusaumjy
TPOLLKOBA NOCIOBatba, NpunpeMarse 3a ysoherwe koHuenta ConseHTHOCTM |l 1 Ha
HacTaBak yHanpefera npoveca paja

9. AKTUBHOCTW I'PYTE HA TOJbY
WCTPAXMBAHA N PA3BOJA

Mpema nnaHupaHoj auHamuum y Toky 2020. roguHe 3aBpLUeH je niacMmaH Ba Hosa
npouaeoaa:
- Oocurypake 04 HepocTaTka BNaXHOCTM 3eMrbuwTa (cywe) 6asupaHo Ha
NPUMEHM MHAeKca n

- wnugmemayanHo [30.
Mpon3soau cy ycnewuHo npyuxsaheHu y OKBUPY LMrbaHor CerMeHTa TPXKULWTA, Y3

0CTBapet-€e Npemuje y cknafy ca nnaHoBuMa.

Takohe, u3BplieHa je u3meHa 48 ycnosa ocurypawa M Buwe Tapuda, y uurby
omoryhaBarba yroBapawa OCUrypara Ha [JarbWHy Yy TOKY BaHPEOHOr CTakba,
ycknafuBara ca W3MeHama 3akoHa Wnv MpoLMpersa W npeuusuparsa nokpuha y
cknagy ca youeHum notpebama, v To:

- ycknafuBarme BuUWe ycrioBa Ocurypawa Y OKBUPY —40OOGPOBOILHON
30paBCTBEHOr OCUrypatba ca HOBUM 3aKOHOM O 3A4pPaBCTBEHOM OCUrypatby,
y3 [OMyHe NpOM3BOAA Ha OCHOBY YOoueHUX notpeba W AOHOLLEHE HOBe
Tapude 3a ocurypatbe Texux 6onecT u XupypLUKUX MHTEpBEHLM|a;

- n3meHe 30 pasnuunTMX ycnoBa ocurypara ga ou ce omoryhuna npumeHa
MoZaena yroapata ocurypatba Ha ocHoBy ynaHa 903. 300 — ocuryparse 6e3
noTnucuBara nonuce, y3 Kopuwhewe NOCTOjehnX Mogena M TEXHWUYKUX
MoryhHOCT, @ kao nocreaunLa BaHPeaHor CTakba yBeaeHor Ha Teputopujn PC
n notpebe oapkaBarba KOHTUHYWUTETA MOCNOBak:a;

- M3MeHa YcrioBa 3a Ocurypare OAroBOPHOCTW 3a Mpou3Boge M Ycnosa 3a
ocuryparbe NpoecuoHanHe OAroBOPHOCTY nekapa y cmucry ycknafueara
pOKa 3a NpujaBy LUTETE Ca 3aKOHCKM POKOBMMA 3acTapenocTy;

- W3MeHa BMLLEe YCnoBa 3a OCUrypare NroBHUX objekata y Lurby A0AATHOr
npeuusuparba ogpeabu koje 3axteBajy Aa NroBHM objekaT Wy MOMEHTY
yroBapatba oCuryparba, kao 1 y MOMEHTY HacTaHka LUTeTe Mopa b1t ynucaH
y ynu1CHWK BpooBa KOA Nyyke KaneTaHuje 1 nocegoBaTtv Baxehy ucnpasy o
cnocoBHOCTH 3a NNoBMAGY/MNyTakeE;

- un3meHa Ycnosa M30 u naketa MO y cmucny yBoherwa ocurypasajyher
nokpuha 3a Covid-19, ca unrbem cmarbera naga npemuje N30 ocurypasa;

- mn3BpweHa je u3meHa Ycnoea u Tapuce 3a KOMOMHOBaHO OCHrypak-e
MOBUIHKMX TenedoHa v apyrux MobunHux ypehaja, y cknagy ca 3axTeBoM
KOPUCHUKa;

- n3BpLUEHE Cy u3meHe Tapuda npemuja 3a ocurypame TYPUCTUUKIX areHuumja
ycrnea u3MeHa nofA3akoHCKWX akaTa Ha OCHOBY 3akOHa O Typu3My, Koje Cy
npumenn og 14.11.2020. roguHe;

- un3MeHe u ponyHe Tapude npemuja 3a ocurypawe npodecnoHanHe
OLrOBOPHOCTM jaBHWX U3BPLUMTESbA.
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Y oKBUMpY pa3Boja npoLieca 1 TeXHOMorvje 3akrbyumsatba 1 CnpoBofera ocurypara, y
nocmaTpaHoM nepuoay:

- 3aBpLUEHO je NyLuTakbe Y NPOLyKLWjy HOBOT pelLlera 3a ayToMaTcku 0bpavyH
npemuje 3a ocuryparse yceBsa M Nnogosa, koje obyxsaTa 1 HOBY CUCTEMCKY
nonucy;

- 33BpLUIEHO je nywTawe Yy MPOAYKUMjy CUCTEMCKE MONMUCe 3a Kacko 3a
nojeanHaYHa yroBapama;

- 3aBpLLEHO je yBONeHE AOAaTHNX CUCTEMCKIX KOHTpona 3a Tapuduparse AO
KOA cnewujanHux Bosuna v aytobyca 1 KOHTponucaHe MoryhHOCTU BpLueHa
[0AATHNX TEXHUYKMX M3MeHa HaKoH u3gaBara nonvce AO;

- M3BpLLEHO je npunarohasare koedhuumjeHaTa npemumjckor cuctema 3a AO y
cknagy ca M3ameHom ognyke HEC 0 OCHOBHWUM KpuTEpUjyMuMa GOHyC-manyc
cuctema (MO HBC 6p.93 og 11.06.2020. roanHe);

- op 01.03.2020. rognHe y noTNyHy NpomyKuujy MyLITEHO je annukaTUBHO
peLletbe - EBMAEHUMja CUCTEMCKMX NONKCa, Y LUUIby onTUMM3aLmje npoLeca
npahetba cTaryca 1 6orbe KOHTpONe NOCTynara ca CUCTEMCKUM Nonmcama;

- KpeupaHa je MOryhHOCT nocTaBrbakba OHMNajH 3axTeBa 3a NoHy4y ocurypatba,
kao 1 MoryhHOCT OHMajH Npujase LWTETe, Y Lnrby 06e36efera KOHTUHYUTETa
nocoBaka TOKOM BaHPELHOr CTara;

- U3BPLLEHE Cy U3MEHE NPeyroBOPHOT MHCOPMUCAbA KO, YYEHUUKE HE3roae;

- U3BpLLEHE Cy axypupara CBUX ynyTcTasa no BpcTama ocurypara.

10.MIHOOPMALIUJE O YNATABUMA'Y
LUTbY SAWTUTE XMBOTHE CPEAVHE

Y 2020. rogunn KomnaHuja je peanu3osana yrosope ca oupMama Koju ce 0fHOCe Ha
npey3uMarbe pacxofoBaHMX OCHOBHIX CpPeACTaBa U UCTpoLLeHe xapTuje 1 EE otnapa,
Takohe, Kpo3 pefoBHa MCMUTKMBAHA KOTNOBA (360r emucuje LITETHUX maTtepwuja),
MonpaBKOM CBake CnaBuHe, BOLOKOTNMAaA UTA. (cnpeyaBare NPpeKoMepHe NOTPOLLHE
BOde — yWwTeda BOAE) M CMMYHMM OAFOBOPHUM [enoBakeM, peanu3oBaHa cy
WHOMPEKTHA ynarakba y 3allTUTY XWUBOTHE CPEaMHE.

11.M3JABA O NMPUMEHW KOOEKCA
KOPIOPATMUBHOI YIPABIbAHA

Y cknagy ca ynaHom 368. 3akoHa o mpuBpeaHum gpywrteuma (,Cnyx0eHn rmacHuk
PC*, 6p. 36/2011, 99/2011, 83/2014 - pp. 3akoH, 52/2015, 44/2018, 95/2018 u
91/2019) v unaHom 68. Ctatyta MaTuuHor gpywTsa, M3epLwHm ogbop Komnanwie je y
2017. rognHmn goHeo Opnyky o npuxsaTawy Kogekca KOpnopaTWBHOT ynpaerbaka
MpuepeaHe komope Cpbuje, objaBrbeHom y ,Crnyx6eHom rnacHuky PC*, 6p. 99/2012,
kao Kogekc koju ce npumetbyje y nocnosaky MatuyHor apywTea.

12.BAXHW OOTABAJN KOJU CY
HACTYTN HAKOH NMPOTEKA
NNOCJIOBHE OOMHE 3A KOJY JE
M3BELUTAJ CACTABJIbEH

[aHa 28. anpuna 2021. roguHe JOHET je 3akoH O U3MEHW U JornyHama 3akoHa o
ocurypaty (,Cnyx6eHu rnacHuk PC”, 6poj 44/2021 op 29. anpuna 2021. rognHe) koju
je ctynuo Ha cHary 07. maja 2021. roguHe. MomenyTum 3akoHoM npedsuhieHa je
fMpOMeHa BNACHWYKMX MpaBa Ha APYLUITBEHOM kanutany ApyluTasa 3a ocurypare y
KOjuMa y 3aKOHOM MPOMMUCaHOM POKY Huje M3BPLUEHa NpuBaTU3aLmja 1 To:

- 70% opywTBeHor KanuTana npeHocu ce Ha Penybnuky Cpbujy;

- [0 25% ApyLITBEHOr KanuTarna NpeHocy ce 3anocrneHnMa, 6e3 HakHage;

- 5% OpyLITBEHOr KanuTana NpeHocK ce akUMoHapckoM (hoHdY OCHOBAHOM Y
ckrnagy ca 3akoHOM KojuM ce ypehyje npaBo Ha becnnaTHe akuuje 1 HOBYaHy HakHagy.

ﬂ,pyLUTBeHVIM KanuTanom, cmatpa ce kanutan y ApyLTBEHOM BNaCHULLTBY U CpeacTea
AnBUAeHAe OCTBapeHa no OCHOBY TOr BNACHULLITBA.




Poslovna tajna - Interno

KoHconuposaHu n3BseLwTaj 0 nocnosawy Komnanuje [lyHas ocuryparse a.4.0. 3a 2020. roguHy

Opnyky 0 npeHocy ApYLUTBEHOT KanuTana y ApyLTBy 3a ocurypare [oHocu Braga
Penybnuke Cpbuje, Ha npeanor MuHucTapcTea uHaHcuja. Komnanuja je gyxHa aa 'y
poky of 30 faHa of faHa CTynaka Ha cHary ofnyke Brnage npefyame HeonxogHe
Mepe W aKTUBHOCTM 33 HEeHO CnpoBONere, Aa NoAHOCe npujaBy 3a ynuc akuwja y
HafnexHe perucTpe M Ja [oHece OANyKy O W3daBamwy akuvja b6e3 HakHage
3anocnexHuma.

Ocum rope HaBegeHwx, Huje Buno apyrux 3HavajHux gorahaja HakoH gaTyma bunaHca
CTama, yKrby4yjyhu 1 61uno kakee HeraTueHe pa3Boje CnopoBa Y TOKY MPOTMB YnaHuua
[pyne, HUTU HOBMX MaTepwjanHo 3HaYajHWX CYACKMX W ApYrMX CnopoBa, Koju 6m
3axTeBanu gogatHa obenofarueara U KopekLmje npuioKeHUX KOHCONMA0BaHNX
(OMHAHCKjCKMX U3BELUTaja.

Y Beorpagy, 18. jyva 2021. roguHe

NPEACEOHNK N3BPLUHOI OIBOPA

MBaHa CokoBuh

YJ1AH N3BPLLUHOI OBOPA

Mwunuua byphesuh



@ KOMMAHWUJA QYHAB OCUTYPAKE a.za.0.

Ha ocHosy uynana 50. ctaB 2. Tadka 3) 3akoH o TpxuwTy kanuTtana (,Cnyx0eHn rnacHuk
Penybnvwke Cpbuje” 6poj 31/2011-76, 112/2015-7, 108/2016-4, 9/2020-38, 153/2020-42) w»
Oagnyke o onucy nocnoea W3 [paBunHUKa O OpraHMsaunju M cucTemaTusaumju nocrosa vy
Komnanunjw [yHas ocurypame” a.n.0. beorpaa, nvue oaroBopHo 3a cacTaBibake rogulitber
KoHconuaoeaHor nasewTaja KomnaHwvje ,[yHas ocurypawe” a.4.0. beorpag aaje cneaehy:

M3IJABY

Mpema Hawem Hajborbem casHaky rogulbWM KOHCONWAOBAHW w3BewTa] KomnaHuje
yHaB ocurypamwe" a.0.0. beorpan je cactaemseH y3 npuMmeHy ogrosapajyhinx meRyHapoghux
cTaHaapda UHaAHCKCKOr W3BELTaBaka M Adje UCTUHWTE KU objekTMBHE NoJAaTKe O WUMOBUHW,
obasesama, PUHAHCK]CKOM NONOXKAJY M NOCNoBaky, gobuuuma n rydunymrma, ToOKOBUMa roTOBUHE
n NpomMeHamMa Ha kanutany [dyHas rpyne.

,qmpmemp CDMHaHCMJoKe yHrUmje
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Beorpag,



Ha ocHosy unana 31, 43. u 65. 3akoHa o pavyHoBoacTy (,Cnyx6enu rnacHuk PC*, 6poj 73/19 u
44/21), ynana 52. ctas 1. Ta4ka 8) 3akoHa o ocurypamy (,Cnyx6enun rnacHuk PC", 6poj 139/14 v 44/21) n
ynaHa 37. ctaB 1. Tauka 10.) CraryTa Komnanwje ,[lyHas ocurypare” a.4.0. (,Cnyx6eHn nuct Komnatwje", 6poj
16/12, 40/15, 51/15, 9/16, 21/16 n 39/18), CxynwruHa KomnaHwuje Ha BaHpeaHoj ceaHuum ogpxaHoj gaxa 15.
jyna 2021. roguHe, aoHena je

oaonyYykKky

O YCBAJAKY KOHCONMMOAOBAHUX ®UHAHCUJCKUX U3BELUTAJA
3A NEPMOA O 01.01.2020. - 31.12.2020.

1. YcBajajy ce KoHconuaoeaHu (puHaHCKjcku n3seLuTaju 3a nepvog 01.01.2020. go 31.12.2020. ca Muwireerem
He3aBUCHOr peBn3opa, ca ocTBapeHum npuxoguma, pacxoguma u pesyntatom nocnoesaka, U To:

y 000 guH.
1. MocnoBHK (OyHKUWOHANHK) NPUXOaN 30.129.665
2. MocnoeHu (hyHKUKMOHANHW) pacxoaun (17.990.511)
3. BpyTo NnocnoBHM pe3ynTar - AobuT 12.139.154
4. Mpuxoawn og MHBECTUpara cpejcTasa ocurypama 1.305.622
5. Pacxoau no oCHOBY MHBECTUparba CpefcTasa ocurypawa (118.852)
6. [lobuTak M3 MHBECTULIMOHE aKTUBHOCTH 1.186.770
7. Tpowikoeu cnpoBofersa ocurypama 8.793.343
8. MocnoBHM pe3ynTar - foburtak 4.532.581
9. ®UHaHCK|CKW NpuXxoau 249.344
10. ®uHaHcKjckn pacxoau (75.950)
11. MNMpuxoawn on ycknafueara BpegHOCTU NoTpaxusarka U pyre MoBUHe 555.350
12. Pacxoau no ocHosy obe3Bpefera noTpaxusarwa u apyre MMoBUHE (1.255.518)
13. Ocranu npuxogu 231127
14. OcTtanu pacxoau (92.311)
15. flobuTak M3 peaoBHOr NocnoBakwa 4.144.623
16. HeTto aobutak nocnoeata koje ce obycrasrba -
17. HeTo rybuTak nocnosata Koje ce obycTaera (9.137)
18. lo6uTak npe onope3uBatba 4.135.486
19. MNopes Ha aobutak (492.778)
20. JobuTak no ocCHOBY NPOMEHa OAJIOKEHUX NOPECKUX cpefcTasa u obaeesa 46.623
21. l'ybuTak Nno OCHOBY NPOMEHa OANOXEHUX NMOPECKUX CPeACcTaBa u Kpewpama
OAnNOXeHWUX nopeckux obaeesa (812)
HETO OOBUTAK 3.688.519

2. Y1ephyje ce pobutak y cnegehem naHocy:

y 000 guH.
[obutak npe onopeanBawa 4.135.486
Mopes Ha pgobutak (492.778)
[obutak no 0OCHOBY Kpeupara O4NOKEHUX NOPECKUX CPEACTaBA U CMatbeta 46.623
oanoxeHux nopeckux obasesa
MNybuTak no OCHOBY NpOMEHa OANOXEHUX NOpeckux cpeacTtasa u obaeesa (812)

HeTto noburtak 3a pacnogeny 3.688.519




3. Ctame aktuee Ha aaH 31.12.2020. roguHe je cneaehe:

y 000 auH.

I. CranHa uMOBHWHa-ynaramwa 11.305.739
- HemartepwujanHa ynarawa v copteep 45.261
- HekpeTHWHe, nocTpojera u onpema 10.439.613
- [yropoyHu hMHaHCKH|CKK NnacMaHu 734.207
- Ocrana pyropovHa cpeacrea 86.658
Il. O6pTHa UMOBUHA 53.792.829
YKYNHA AKTUBA 65.099.568
Ill. BaHbunaHcHa akmuea 439.837

4. Ctatbe nacuee Ha aaH 31.12.2020. roguHe je cneaehe:

y 000 guH.

I. Kanutan u pesepBe 17.338.615
1. OcHoBHM Kanutan 5.853.775
- AKyujecku kanuman 2.754.874
- OpywmeeHu kanuman 2.967.480
- Ocmanu kanuman 131.421
2. PesepBe 133.580
3. PeranopusauvoHe pesepee 2.980.003
4. Hepeanu3sosaHu aobuumn 2.124.392
5. HepeanuaosaHu rybuuu (817.403)
6. HepacnopeheHa aotut 6.777.131
- U3 paHujux 200uHa 3.140.859
- mekyhe 2o0uHe 3.636.272
7. Yyewha 6e3 npaea KoHTpone 287.137
Il. fyropoyHa pe3epBucatba u o6aBese 47.760.953
1. MatemaTu4ka pe3epBa XUBOTHUX OCUrypara 5.351.322
2. PesepBe 3a u3paBHame pusnka 106.167
3. Opyra ayropoyHa pesepeucatba 1.357.556
4. lyropoyHe obaeese 129.279
5. KpaTtkopouyHe obaBese 6.744.677
6. lNacueHa BpeMeHcka pasrpaHuyera 16.131.200
- [PEeHOCHe fnpemuje U Heucmeksie pusuke 14.921.782
- Opyea nacueHa epemMeHcKa paszpaHuyer-a 1.209.418
7. PesepBucaHe wreTte 17.639.679
8. OpnoxeHe nopecke obasese 401.073
YKYNHA NACUBA 65.099.568

BanbunaHcHa nacusa

439.837



5. bunaHc crara ca CTpyKTypoM akTuee 1 nacuse, YKYNHU Bunaxc ycnexa ca cTpykTypom npuxoga u pacxopa,
BunaHc TokoBa rotosune, MaeewrTaj o octanom pesyntary, WU3sewrTaj o npomeHama Ha kanutany, Hanomexe
Y3 KOHCOnMMaoBaHe (PUHaHCHjcKe W3BeLUTaje W roguLLHW koHconuaosaHu W3sewrTaj o nocnosakwy 4uHe
CacTaBHU [ie0 OBE OANyKe.

6. OBa oanyka cTyna Ha cHary JaHoM AoHOWe b,

C 6poj: l(b' 24
15. jyn 2021. rogune
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