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WUaHoc

NperxoaHa roauHa

117593

Fpyna pauyHa, pauyH no3nuuniA Aon Hanomena 6poj
Texyha roauna Kpajie crare MoueTHo cTae
1 2 3 4 5 6 7
AKTUBA
A. HEYNNAREHW YNTUCAHWU
00 KANUTAN 0001
B. CTANTHA UMOBUHA
(0003+0004+0005+0006+ 0002 12170978 11466508 11551878
0009+0010+0021+0022)
I HEMATEPUIANHA YIIATAHDA
01, ocum 012, 013 1 gena 019 (MMOBUHA) 0003 2% 26397 69622 96394
012, geo 019 11 ryasun 0004
013, aeo 019 IIT CO®OTBEP U OCTANA (PABA 0005 15697 7717 11619
02, ocuM 021, nena 027 , pena 028 u |1V HEKPETHWHE, MOCTPOJEHA U Bo06
nlena 029 OrMPEMA (0007+0008) 9649982 9418534 9442750
020, 022, 023, 025, 026, peo 027, neo | 1. HekpeTHuHe, NoCTpojersa U onpeMa 0007
028, neo 029 KOjU Cyxe 3a 063Brbarbe AeNaTHOCTU 27 6450561 6361817 6400017
024, peo 027, neo 028, aeo 029 2. VHBECTUUWOHE HEKPETHUHE 0008 28 3199421 3056717 3042733
021, aeo 027, aeo 028, aeo 029 V BUONOLLKA CPEACTBA 0009
VI AYTOPOYH ®UHAHCUICKU
03, ocum 037 NAACMAHY (0011+0015) 00101 59 2117504 1920883 1944018
1. Yyewha y kanutany 0011
(0012+0013+0014) 1963820 1884601 1907644
030, aeo 039 2) 33BUCHUX NPaBHWX NULA 0012 1647697 1567697 1590749
031, neo 039 6) NPUAPYXEHUX NPABHIAX NUUA U 0013
33jeAHUYKUM NOAYXBATUMA
Aeo 038, peo 039 B) OCTanux NpasHUX nuua 0014 316123 316904 316895
2. OcTanv ayropoMHU GUHBHCWICKU 0015
nnacManu (0016+0019+0020) 153684 36282 36374
2.1, WUHBectuumje koje ce apxe Ao
036, Ao 039 nocneha (0017+0018) 0018 36091 36282 36374
a) [lyXHuuKe XapTuje oA BPEAHOCTY €3
Aeo 036, Aeo 039 CbUKCHUM NPHHOCOM 0017 36091 36282 36374
A€o 036, neo 039 6) Ocrane ?(apTlije Of BPEAHOCTU U 0018
MHBECTUUM]e Koje ce Apxe Ao focneha
033, neo 039 2.2, flenoauTh kon BaHaka 0019




W3noc

MNMpetxogHa roguHa

Tpyna pauyHa, pauyH no3nuunia Aon Hanomena 6poj
Texyha roauna Kpajwe cTame MoueTHo crame
1 2 3 4 5 6 7
€0 038, 4eo 039 2.3. Ocra_nu HenoMeHyTu 4yropouHu 0020
DUHIHCUCKU MNACMaHU
04, ocum 040 VII OCTANA AYrOPOYHA CPEAICTBA 0021 30 361398 49752 57097
040 VIII OANOYEHA NOPECKA CPEACTBA |0022
B. OBPTHA UMOBUHA
0023
(0024+0025+0026+ 0045+ 0046-+0049) 38956706 32574280 27519440
10, 13, 15 1 3ANUXE 0024 54530 54814 49876
II CTASTHA CPEACTBA HAMEHEHA
14 NPOJAIA U CPEACTBA NMOC/TOBAHA 0025
KOJE CE OBYCTAB/bA
III NOTPAXXUBAHA, NAACMAHU U 0026
FOTOBWUHA (0027+0032+0033+0044) 34379039 27863012 23576116
1. NoTpaxuearba 0027
(0028+0029+0030+0031) 31 4745013 4164645 2677598
1.1. MoTpaxwupatea 33 npeMujy
Aeo 20, aeo 21 oCuryparba, caocuryparsa u 0028 4019397 3753068 3917953
peocuryparea
1.2. NoTpaxwvBata oA peocurypasava u
Aeo 20, aeo 21 peTpoueconapa g029 163203 79664 65746
Aeo 21 1.3, MoTtpaxuearea 3a perpece 0030 77552 118936 109562
22, ocumM 223 1.4. OcTtana noTpaxuearba 0031 484866 212977 284337
2. MoTpaxwupara 3a eulle nnahen
223 nopes Ha aobHTaK 0032 129730 81054 175973
3. OUHaHCWjCKK NhacMaHu 0033
(0034+0038-+0042+0043) 32 27546609 21815222 19341289
3.1, duHaHcujcka cpecTRa
233, peo 239 pacnonoxuea 3a npoaajy 0034 19091272 17654054 13049138
(0035+0036+0037)
a) lykHuuke xaptuje oa BpeaHOCTU
Aeo 233, nieo 239 pacnonoxvse 3a Nporaly 0033 18113251 17016164 12723516
6) BnacHuuke xapTuje 0/l BpeAHOCTU
233 0036
Aeo 233, peo 239 pacnonoxHse 33 nponaly 978021 637890 325622
B) OcTane xapTuje oA BpegHoCTH u
nieo 233, peo 239 uHaHCUjcka CPeACTBa pacnonoxusa 3a | 0037
npoaajy
3.2, ®UHaHCKjCKa cpeacTBa Koja ce
236, aeo 239 Wckasyjy no dep BpeaHOCTU KPo3 0038 1436540 2035084 4210080
6unaHc ycnexa (0039+0040+0041)
a) AlyxxHuuke xapTuje on BpeaHOCTU
feo 236, aeo 239 Koje ce uckasyjy no dep speaHocT 0039 1001353 1644569 3856464
Kpo3 6UNaHc ycnexa
6) BnacHuuke xapTuje o4 BpEAHOCTW
neo 236, aeo 239 Koje ce Uckasyjy no dep BpeaHocTu 0040 279458 390515 353616
Kpo3 BUnaHc ycnexa
B) OcTane xapTvje oA BpeaHOCTU U
neo 236, aeo 239 1HaHCUjcka cpeacTBa Koja ce uckasyjy | 0041 155729

o thep BpeAHOCTH Kpoa BunaHc ycnexa




Wanoc

MperxoaHa roguHa

Fpyna pauyHa, pauyH Mo3nULUIA Aon HanomeHa 6poj
Texyha roauHa Kpajwe crame MoyeTHo cTatbe
1 2 3 4 5 6 7
232, 1eo 239 3.3, KpaTkopouHu Aeno3uTu Koa 0042
! 6aHaka 6842047 1964000 1739292
3.4, Ocranu KpaTKOPOUHU HUHAHCHICKU
235, 2
35, 238, Aeo 239 rnacMaHu 0043 176750 162084 342779
24 4. FOTOBUHCKU EKBUBANEHTY U FOTOBWHA | 0044 34 1957687 1802091 1381256
26 IV [TOPE3 HA I0OAATY BPEAHOCT 0045
V AKTUBHA BPEMEHCKA 0046
PA3TPAHUYEHbA (0047+0048) 35 2616673 3175883 2749505
1, PasrpaHudeHu Tpowkoau npubaee
a7 ocvryparba 009 2560160 3142109 2708212
2. fipyra aKTuBHa BpEMeHCKa
270, 271, 272, 273, 279 pa3rpaHULEtha 0048 56513 33774 41293
VI TEXHWYKE PE3EPBE KOJE NAAAY
HA TEPET CAOCUIYPABAYA, 0049
PEOCUIYPABAYA WU PETPOLIECMOHAPA 36 1908464 1480571 1143943
(0050+0051+0052)
1, PesepBe 3a NpeHoCHe NpeMMje Koje
275 najajy Ha TepeT caocuiypasada, 0050 1190770 932345 411813
peocurypasaya 1 peTpoLUecoHapa
2. Pe3epevicaHe WwTeTe Koje naaajy Ha
276 TepeT caocurypasaya, peocurypaeava u (0051 714692 546165 730004
peTpouecoHapa
3. OcTane TexHWHKe pe3epse Koje
277 nazajy Ha TepeT caocurypasaya, 0052 3002 2061 2126
peocurypasayva 1 peTpoLecoHapa
I YKYMHA AKTUBA 0053
(0001+0002+0023) 51129684 44040788 39071318
88 A. BAHEUAHCHA AKTUBA 0054 1157326 434657 413353
NMACHUBA
A. KAMUTAN
(0402+0407+0408+0411+ 0412- 0401 37 13625763 11311597 10486340
0413+0414-0417- 0420+0421)
I OCHOBHUW A OCTANIA KANUTAN 0402
(0403+0404+0405+0406) 5853775 5853775 5853775
300 1. Akupicku kanutan 0403 2754874 2754874 2754874
303, 304 2. [ipXaBHU W ApYWTBEHY Kanwtan 0404 2967480 2967480 2067480
301, 302 3. Ynoau apylutea 3a y3ajaMHO 0405
ocuryparee
309 4. Ocranu kanutan 0406 131421 131421 131421
31 II HEYMMAREHW YNWCAHW KAMUTAN | 0407
III PE3EPBE (0409+0410) 0408 0 0 0
305 1. EmuchoHa npemuja 0409
306, 307 2. 3aKOHCKe, CTaTyTapHe U apyre 0410
peleppe




Hanoc
MNMpeTxogHa roguHa
Tpyna pauyHa, pauyH no3nuuia Aon HanomeHa 6poj
Texkyha roauHa Kpajme cTate MoueTHo cTakbe
1 2 3 4 5 6 7
1V PEBAJTOPU3ALUMOHE PE3EPBE MO
OCHOBY PEBAJTOPU3ALIMIE
320 HEMATEPWIANTHE UMOBVHE, 0411
! 2 4 2932
HEKPETHUHA, NOCTPOIEHA U 999340 932617 3007506
OMNPEME
32, ocum 320 V HEPEAJTU30BAHIW JOBULIA 0412 1795948 881773 455087
33 VI HEPEANU3OBAHUW MYBUUN 0413 460463 273357 228246
VII HEPACMOPEREHIW AOBUTAK
34, ocuM 342
3 (0415+0416) pa14 3437163 1916589 1586698
1, HepacnopeheHu nobwtak paHujux
340 roguHa 0415 435347 345389 436210
2. Hepacnopehetu go6utak Texyhe
34 L onre 0416 3001816 1571200 1150488
VIII TYBUTAK 10 BUCUHE KAMUTANA
35, ocnm 352 (0418+0419) 0417 il 0 189380
350 1, ly6uTak u3 paHujux roguHa 0418 189380
351 2. lN'y6utak Tekyhe roaune 0419
037, 237 IX OTKYMNJ/BEHE COMCTBEHE AKLMIE 0420
X YHEWRA BE3 MPABA KOHTPOJE 0421
B. PESEPBUCAHbA U OBABE3E
(0423+0430+0434+-0435+ 0422 37503921 32729191 28584978
0444+0453+0457)
I AYFOPOYHA PE3EPBUCAHA 0423
(0424+0425+0426+ 0427+0428+0429) 38 6080667 5510424 5078232
400, 403 1. MaTemaTtuyka pesepsa 0424 4873732 4505603 4086754
2. Pe3epee 3a ocuryparba koA Kojux cy
401 OCUrypaHuuu Npuxeatuiv aa ydecrseyly |0425
Y UHBECTUUMOHOM PU3UKY
402 3. Pe3epse 3a u3paBHare puanKa 0426 94227 81366 68638
405 4. Pesepee 3a GoHyce U nonycre 0427 156586 158930 209082
407 5. Opyre Texxuyke pesepee ocurypatba |0428
406, 409 6. ipyra ayropouHa pelepeucarea 0429 956122 764525 713758
11 AYTOPOYHE OBABE3E 0430
{0431+0432+0433) 1 0 16273
411 @) NpeMa MaTU4HUM W 3aBUCHUM 0431
NPaBHUM MUMMa
412 6) npeMa ocTanuM NoBE3aHUM NPaBHUM 0432
nwunmMa
410, 413, 414, 415, 417, 419 B) ocTane gyropodHe obaBese 0433 16273
416 IIT OANOXKEHE MOPECKE OBABE3E  |0434| 34 457764 372068 346470




WU3noc

NpeTxogHa ropuHa

T'pyna pauyHa, pauyH Nno3nLnIA Aon Hanomewna 6poj
Texyha roguHa Kpajme crame MoueTHo cTame
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 4592238 3323674 2318559
1. KpaTkopouHe duHaHcHjcke obaese 0436
(0437+0438+0439) 0 16273 16273
420 ) NpeMa MaTUUHUM U 33BUCHUM 0437
npaBHUM IULUM]
a1 6) NpeMa OCTaNNM MOBE3AHUM NPABHUM 0438
nuuuMa
B) OCTafle KPaTKOPOUHE (DHHAHCHICKE
08 422 R0 429, ocum 427 obasese 0439 16273 16273
2, ObaBe3se No DCHOBY CTa/IHUX
427 CPeACTaBa HaMetbeHx MPoAajH 1 0440
cpeAcTaBa NoUIOBakba kaje ce
ofycTaBmba
3 3. ObaBe3se no ocHOBY WTETa U 0441
YrOBOPEHWX W3HOCa 40 63063 147102 169974
4, O6ape3e 3a npeMujy, 3apage U apyre
44,45, 46,47, ocum 474 obasese Rl Y 4127478 3023427 2069905
474 5. Obape3se 3a nope3 w3 pesynrata 0443 401697 136872 62407
V MACUBHA BPEMEHCKA 0444
PASTPAHUYEHSA (0445+0443+0450) 13816618 12714387 10555881
1. Pesepse 3a npeHocHe npemuje 0445
(0446-+0447+0448) 42 12557725 11576923 9464185
490, peo 492 a) KMBOTHUX OCUIypakba U CROCUrypatba | 0446 417757 197857 98004
6) HEXWUBOTHWUX OCUIYPakba U
491, Ae0 492 caocurypatba 47 12139968 11379066 9366181
neo 492 B) peacuryparsa U peTpouecuja 0448
Aeo 497 2. Pe3epee 33 HeucTekne pusuke 0449 43 225089 164451 198348
3. Opyra nacvBHa BpeMeHCka
4!
496, 196, 499 pasrpaHuuetba (0451+0452) 0450 44 1033804 973013 893348
€0 499 @) OfJ103EHN NPUXOAM MO OCHOBY 0451
perpecHux noTpaxueatba
6) ocTana HenoMeHyTa NacueHa
496, 4 9 0452
96, 498, Aeo 49 BpeMeHCKa paarpaHitierba 1033804 973013 893348
VI PE3EPBUCAHE LWITETE 0453
(0454+0455+0456) 45 12556634 10808638 10269563
493, neo 495 a) MBOTHWX OCUIypatba U Caocurypatba | 0454 138087 47576 37404
6) HEXWBOTHWX OCUrypatba W
494, Aeo 495 caoturypatea 0453 12418547 10761062 10232159
fe0 495 B) yAGNM y LITETaMa Peocuryparba v 0456
peTpouecuia
20 497 VII IPYFE TEXHWUYKE PE3EPBE 0457

OCUryPAHbA — 10 TOANHY JAHA




Wanoc
MpeTxonHa ropuHa
Fpyna pauyna, pauyH NoO3uLnIA Aon Hanomena 6poj
Tekyha roguna Kpajise crame MoueTHo cTawe
1 2 3 4 5 6 7
B. YBUTAK U3HAQ BUCUHE
35, ocum 352 KANUTANA 0458
. YKYMHA MACUBA (0401+0422- 4Gy
0458) 51129684 44040788 39071318
89 A. BAHBUSIAHCHA NMACUBA 0460 46 1157326 434657 413353
1 5
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Bpcra oturypatha

BUJTAHC YCITEXA

Y nepuogy og 01.01.2019. go 31.12.2019. roanHe

- Y XWibafaMa AnHapa -

Uanoc
Fpyna pauyHa, pauyM Moauynja Aon Hanomena 6poj
Texyha roguna MpeTxogHa roguHa
1 2 3 4 5 6
A. MOCNOBHU NPUXOAU U PACXOAQU
I NOCNOBHU (®YHKUMOHANHU)
nPUxoau 1001
25326249 23880527
(1002+1009+1014+1015)
1. Mpuxoau on npeMuja ocurypatba u
caocurypara 1002
24680274 23097058
(1003+1004-1005-1006-1007+1008)
1.1, OBpayyHaTa npeM1ja XUBOTHUX OCUrYPaH-a
600, Aeo 602 W CrocHryparsa 1003 2638500 2211386
1,2, OBpauyHaTa NpeMuja HEXUBOTHWX 1
04
610, 613 OCUIypatba U caocurypatsa 0 25772916 25354264
1.3. MNpemuja npeHeTa y caocuryparee —
Zeo 512, geo 523 Bk 1005 - 1066699 1029281
Aeo 512, peo 523 1.4. MpeMuja npeHeTa y peocuryparbe 1006 1623003 1360471
1.5. Noseharse pesepsi 3a npeHocHe NpeMuje U
Aeo 60, peo 61 PEe3epBM 32 HEUCTEKNE PUIUKE OCUTYpar-a U 1007 1041440 2078840
Caoncuryparba
1.6, CMatbete peaepBu 3a NPEHOCHE NpeMuje u o
neo 60, aeo 61 pe3epsy 32 HeUCTEK/1e PUIUKe OCUrypara 1 1008
caocuryparba
2, Mpuxoan oa NpeMuja peocurypakba U 1009
perpouecuja (1010-1011-1012+1013)
£e0 602, 614, 615 2.1, O6payyHata npeMuja peocurypara u 1010
peTpoLecua
€0 512, f1eo 523 2.2. (peMuja NpeHeTa peTpoLecyjom 1011
peocurypatba W peTpolecuja
2.3. Moeehare pesepeu 3a NPeHOCHe NpeMuje u
Aeo 60, geo 61 pesepsy 3a HeUCTeKIIe PUanKe peocurypara u (1012
peTpolecja
2.4, CMarsetse pesepeH 3a NPeHOCHe npeMuje U
neo 60, aeo 61 pe3epBU 3a HeucTek/e pUsnke peocuryparsa U | 1013
peTpoLiecitja
3, Npuxoau oa NMocnosa HeENocCpenHo
606, Ao 609, 650, Aeo 659 NoBe3aHNX C NOUIOBMMA O CUIYpatba joid 360658 341697
neo 609, 639, 64, aeo 653, 655, aeo 659 |4. OcTanu NOCIOBHU NpUXoaW 1015 285317 441772




W3Hoc

Fpyna pauyHa, pauyH Mosuunja Aon Hanomena 6poj
Tekyha roguHa MpeTxoaHa roguHa
1 2 3 4 5 6
II NOCAOBHU (DYHKLIMOHAJTHU)
PACXOAH
1016
(1017+1026+1034-1035-1044+ 1045- 15446234 14431067
1046+1047+1048)
1. Pacxoaum 3a AyropoyHa peaepsucara U
dbyHKUMOHaHE AOoNpUHOCe 1017
(1018+1019+1020+1021+ 8 1573471 1736786
1022+1023+1024+1025)
500 1.1. MaremaTnyKa pesepea XWBOTHUX 1018
ocuryparba - noseharoe 316201 429392
506 1.2. MaTeMaT1uKa pe3epea HEXUBOTHUX 1019
ocurypara - noeeharbe
502 1.3. fonpuHoc 3a npeaeHTUBY 1020 303740 333207
503 1.4, NlonpwHocy nponucany nocebHMM 3akoHuma | 1021 76718 60576
504 1.5. fonpuHoc MapaHTHoM thoHay 1022 223628 571790
505 1.6. Peaepsycatba 3a U3paBHarbe puanka 1023 12861 12729
1.7. Peaepeucarba 3a 0CUrypakba Kof KOjux cy
0CUrYpaHULW MPUXBaTUIU Aa YHECTBYjY U
507 MHBECTULIMOHOM PU3UKY, pe3epancaka 3a 1024 27158 29373
6oHyce 1 nonycre v nopehatba APYruX
TeXHUUKUX pe3epsin
500 1.8, Ocranu pacxoau 3a AyropoyHa 1025
pe3epeucarba U (hyHKLWUOHaNHe AoNpUHOCe 613165 599719
2, Pacxoau HaKkHafa WTeTa U YyroBopeHux
u3Hoca
1026 4 11092949 10689378
(1027+1028+1029+1030+1031-1032-1033)
510 2.1, NuksuavpaKe WTeTe Y YroBopeHU UaHoCH 1027
KUBOTHUX OCUTYpParsa 1549308 1206666
2.2. JlukanaupaHe Wwrete HeXUBOTHUX
520 ocuryparha 1028 9142545 9291778
2.3, JlukeuaupaHe WTeTe — YARNK y WTeTaMa
neo 513, peo 524 caocHryparea 1029 132032 48193
2.4. NukeuaupaHre WreTe — yAeAW y WwreTaMa
1030
Aeo 513, aeo 524 peacurypatsa u peTpouecua 03 1687 2075
2.5. Pacxoav w3suhaja, NpoleHe, MMkaugaluvje
Aneo 53, neo 54, aeo 55 W UcnnaTe HaKkHaaa LITETa U YroBOPEHNX 1031 709153 657485
u3Hoca
2,6, Npuxoau op yuewha caocuryparba y
Aeo 603, 620, 621 aiHaan wera 1032 231641 206811
2.7. MNpuxoau og yyewha peocuryparba u
neo 603, 622, 623, 624, 625 peTPDUECila ¥ HaKHEEM UTeTa 1033 210135 510008
3. Peaep aHe wrete — T )i}
(1036-1037+1038-1039+1040-1041+1042- | 103* 10 1579469 722916
1043)> 0
3. PeaepaucaHe WTeTe — CMarbetbe
1035
(1036-1037+1038-1039+1040-1041+1042-
1043) <0
3.1. Pe3epBuCaHe WTETE XUBOTHUX OCUTYPatba
35 — nosehaie 1036 95102 18452
neo 604 3.2. PesepsucaHe WTETE XUBOTHUX OCUrYpaH-a 1037 _— -

— CMakheh-e




U3uvoc

Tpyna pauyha, pauyn Mozuuuja Aon Hanomena 6poj
Tekyha roauHa NpeTxoaHa roguHa
1 2 3 4 5 6
526 3.3, Pe3eppuCaHe WTETE HEKUBOTHUX 1038
ocUryparba — nosehatse 5423394 4702283
630 3.4, Pe3epBUCAHE ILTETE HEXMBOTHUX 1039
OCUTYParba — CMatbEHbe 3933950 3988047
516, 527 3.5, Pe3epBucane wrete caocwwpawa, 1040
PeocUryparba U peTpoLecija — noaehare 28411 31042
fieo 604, 632 3.6, Pe3epeucaHe wrere ca‘ocwrypaH)a, 1041 .
peocuryparba U peTpoLEeCH]a — CMarbere 28160 32535
3.7. Moeeharbe peaepeiicaHux wWTeTa — yaena
neo 513 caoturypasada, peocurypasava v 1042
PETPOLECUOHapa y wretama
3.8. CMarberbe pe3epBMCcaHUX WTETa — yaena
635 Peocurypaeaya, 0iHOCHO PeTpoLUecUoHapa y 1043
wretama
4. Mpuxoau no ocHoBy perpeca u Nnpoaaje
607, 652, 654 u 44
6 heo 673 ocurypasux owrehieHux creapu 10 11 478954 511968
517, 529 5. Nopehatte 0CTanNUX TEXHUUKUX pe3epeu 1045
— HeTo
6. CMarberbe 0CTanux TeXHUUKUX pesepeun
neo 604, 631, 633, 638 | hero 1046 12 56781 90021
518, 528 7. Pacxonu 3a 6oHyce u nonycre 1047 13 1738080 1883976
Aeo 51, aeo 52 8. Ocranu Noc/IoBHKU pacxoau 1048
III AOBUTAK — BPYTO NOC/I0BHU 1049
PE3YNTAT (1001-1016) 9878015 9449460
1V MYBUTAK — BPYTO NOCSI0BHW PE3YNITAT 1050
(1016-1001)
B. IPUXOAU U PACXOAU MO OCHOBY
WHBECTULIUOHE AKTUBHOCTH
I NPUXoan oa UHBECTUPAHA
CPEAICTABA OCUIYPAHbA
1051 14 1552939 1267843
(1052+1053+1057+1058+ .
1059+1060+1061)
1. Mpuxoau of 3aBUCHUX U NPUADPYIEHHX
660, 661, 665, aeo 672 NPaBHUX JTMLUA W Of 3ajefHUUKUX 1052 245966 248382
noayxeata
2. Npuxoau of ynararsa y HENOKPeTHOCTH 1053 -
(1054+1055+1056) 288332 81948
2.1, Npvxoau oA 3aKYNHUHA UHBECTULIMOHUX 1054
neo 608, neo 653 HeKpeTHIHa 82432 78491
fco 681 2.2. Mpuxoav oA ycknahuaarsa BpeaHOCTU 1055 B——
MHBECTULIMOHUX HeKpeTHUHa
2.3. Mpuxoau ofi Npofaje HeMoKPeETHOCTH 1056
Ao 670 (Re3avHBeCTUpParba) 7348 3457
Aeo 662 3 . Mpuxoau o kaMaTta 1057 926675 845482
4 . Npuxoau op ycknahuBatba BpegHOCTH
ctuHaHCUjcKuX cpeacTaBa Koja ce 1058
Aeo 683, Aco 686, Ao 657 uckazyjy no cep BpenHOCTH KPO3 SUNaHC 23743 1876
ycnexa
5. fo6uum oa npoaaje xapruja on 1059
Aieo 672 BpeHOCTH 38587 60440




Wanoc

Tpyna pauyHa, pauyH Noauunja Aon Hanomena 6poj
Tekyha ronMHa MpeTxoaHa roaguHa
1 2 3 4 5 6
neo 663 6. Mo3uTUBHE KypcHe pasture U3 1060
AKTUBHOCTU MHBECTUpatha 12631 14129
Aeo 671, aeo 679, neo 682, aeo 686, feo | 7. OcTanu Npuxoau no OCHoBY 1061
689 HWHBECTHUHOHE BKTHNHOCTH 17005 15586
II PACXOAW NO OCHOBY UHBECTUPAHLA
CPEACTABA OCUI'YPAHbA 1062
15 72571 42
(1063+1064+1067+ 1068+1069+1070) 7
1. Pacxoau 13 ofgHoca ca 3aBUCHUM ©
560, 561, 565, aeo 572 NpUAPY np: u uua 1063
3ajeAHUMKUX noayxsaTa
2 . Pacxoam no DcHOBY ynaratsa y 1064
HenokpeTHocTy (1065-+1066) 26363 5
neo 581 2.1. Pacxogv no ocHosy oe3Bpefetrba 1065
WHBECTULIMOHUX HEKPETHWUHA 26363
€0 570 2.2. TyBuum npu Npoaaju HenoKpeTHoCTU 1066
(neanHBecTUpatby) 5
3 . Pacxoau no ocHory ycknafusatba
BpeaHOCTH (huHaHCujcKUX cpeacTaBa koja
87
Reo 583, Aco 586, feo 5 ce uckaayjy no thep BpegHOCTN KpPo3 1067 20429 26180
6unaHc ycnexa
feo 572 4, Fy6uum npu npoaaju xaprtuja on 1068
BpeAHoCTH
5. HeraTuBHe KypcHe pasnuke u3
1
Reo 563 AKTHBHOCTH HHBECTHPaE . 25779 16672
feo 571, neo 579, aeo 582, Aeo 586, aeo | 6. Ocranu pacxoau No GCHOBY 1070
589 WHBECTULIHOHE aKTUBHOCTH
III AOBUTAK U3 UHBECTULIMOHE 1071
AKTUBHOCTU (1051-1062) 1480368 1224986
1V r'YBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTHU (1062-1051)
B.TPOLWIKOBW CMTIPOBOBEHA
OCUINYPAHA 1073
16 8420631 8504712
(1074+1079+1084-1085)
1. Tpowkosu npu6ase (1075+1076- 1074
1077+1078) 6492329 6770965
Aeo 542 1.1. Nposuauje 1075 859490 754557
fleo 53, Aeo 54, Aeo 55 1.2. OcTanu Tpowkosy npubare 1076 5050889 6450304
1,3. MpoMeHa paarpaHUyeHnX TROWKORA 1077
74 npu6ase — noseharse 433896
1.4, NpoMeHa pa3rpaHuyeHUX TPOLLIKOBA 1
078
274 npubase — CMatberse 581950
2, TpowkoBKn ynpaae 1079
(1080+1081+1082+1083) 1996683 1810882
530 2.1, AMopTusaumja 1080 730793 237340
2.2. TpowkoBW MaTepujana, eHepruje, ycayra u
Aeo 54 HeMaTepujanHy TPoWKoBY 1081 589617 529831
2.3. TpowkoBsu 3apaja, HakHaja 3apaja 1
Aeo 55 1082 951029 877084

oCTan NUYHU TpoWKOoBU




Fpyna pauyHa, pauyH

NMoauuuja

Aon

Hanomena 6poj

Tekyha roguHa

Mperxoaua roguHa

5

6

Beo 53, Aeo 54, aeo 55

2,4, OcTany TpolWKosY ynpase

1083

225244

166627

Aeo 53, neo 54, geo 55

3. Ocranu TpolKoByY cnporohetba
acuryparsa

1084

36457

31877

605, 651

4. Mposuauja on peocuryparba u
peTpouecuja

1085

104838

109012

I MOCJTOBHU IOBUTAK — HETO
NMOC/IOBHU PE3YATAT (1049+1071-1050-
1072-1073)=2 0

1086

2937752

2169734

II NOC/IOBHU NYEUTAK — HETO
NOCNOBHU PE3YATAT (1049+1071-1050-
1072-1073 ) < 0

1087

Aeo 66

III ®UHAHCUICKU NPUXOAN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULUMOHE AKTUBHOCTH

1088

17

213468

495375

Aeo 56

IV ®UHAHCUICKN PACXOAH,
OCUMO®UHAHCUICKUX PACXORA NO
OCHOBY UHBECTULIUOHE AKTUBHOCTH

1089

18

31561

37454

Aeo 68

V NPUXOAUN Of] YCKNABUBAHA
BPEQHOCTU NMOTPAXKUBAKbA U [PYTE
WUMOBUHE KOJA CNYYKU 3A OSABJbAHE
AENATHOCTHU

1090

1622380

737395

Aeo 58

VI PACXOAU MO OCHOBY OGE3BPEREHA
NOTPAXXUBAHA U IPYTE UMOBUHE
KOJA CNY)XU 3A OBABJbAHE
AESIATHOCTU

1091

20

1444587

1679334

Aeo 67

VII OCTAJIU NPUXOAN

1092

21

184708

94014

Aeo 57

VIII OCTAJIN PACXOOWN

1093

22

62609

48998

IX AOBUTAK U3 PEAOBHOI NOC/IOBAKSA
MPE ONMOPE3UBAH-A (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) 2 0

1094

3419551

1730732

X FYBUTAK U3 PEQOBHOI MOCNOBAISA
NPE ONOPE3UBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 - 1089 — 1091 - 1093) < 0

1095

69— 59

XI HETO AOBUTAK NOCNOBAHA KOJE CE
OBYCTABJbA, NO3UTUBHU EGEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJTMTUKA U UCNPABKA MPELLIAKA 13
PAHUIUX NEPUOAA

1096

59-69

XII HETO NYEUTAK NMOCJTOBAHA KOJE CE
OBYCTABJbA, HETATUBHU EDEKTH
NPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW MPELLIAKA U3
PAHUIUX NEPNOAA

1097

6933

9442

I AOBUTAK NMPE ONOPE3UBAHA

(1094+1096-1095-1097)

1098

3412618

1721290

A. 'YBUTAK NPE ONOPE3UBAHA

(1095+1097-1094-1096)

1099

. MOPE3 HA fIOBUTAK

721

1. Nope3 Ha aoburak

1100

23

401697

136872




U3aHoc

napa)

Tpyna pauyHa, pauyn Mozuuuja Aon Hanomena 6poj
Texyha roguHa MpeTxoawa roguHa
1 2 3 4 5 6
2, flo6UTaK No 0CHOBY Kpeupakba
342 OMUTOXKEHUX NOPeCcKUX CpeAcTaBa U 1101
CM X 06
3. My6uTak no ocHoBy cMamera
352 OfUNOWEHUX NOPECKUX CPeACTaBa U3 1102
NperxoAHUX rogUHa U Kpeupatba 9105 13218
OANOMEHUX NOpecKnx obape3a
E. HETO OBUTAK
1103
01816 1571200
(1098-1099-1100+1101-1102) 30
1. HeTto ao6uTaK Koju NpUnaaa MarUHCKUM 1104
ynaraduma
2. HeTo aobutak koju npunana eeRuHCKOM 1105
BNACHUKY
. HETO NYBUTAK
1106
(1099-1098+1100-1101+1102)
1. HeTo ry6uTaK koju ce npuniucyje MarsuHckum 1107
ynara4uma
2, HeTo ry6utak koju ce npunucyje aehnHckoM 1108
BNacHUKy
3. 3APAJIA MO AKLIUIU
1. OcHoBHa 3apaja no akuuju (y AnHapuMa 6e3
P 1109 24 342 179

2. YMareHa (passoateeHa) 3apaaa no akuujy (y 1110
[uHapuMa 6e3 napa)

y__ I COor PANy

e L0075 2020

chrmw

NP VN

S




Monyr-aBa APYLITBO 3a ocuUryparbe

Matuuhuy Gponj 07046898 ILUMdea AenaTHocTM 6512 II‘IMB 100001958
Hasus KOMPANIJA DUNAV OSIGURANIE ADO BEOGRAD (STARI GRAD)

Ceavwte Beorpap (Crapu Mpag) , MakegoHcka 4

WU3BELLUTAJ O OCTAJIOM PE3YNITATY

y nepuoay oa 01.01,2019. go 31.12.2019. roguHe

- Y Xwbajama guHapa -

U3HoC
Fpyna pauyHa, pauyH No3uuuja Aon Hanomena 6poj

Tekyha roauna MperxoaHa roguHa

1 2 3 4 5 6

A. HETO PE3Y/ITAT U3 MOC/TOBAHA

T HETO JOBWTAK (ACM 1103) 2001 3001816 1571200

11 HETO MNYBUTAK (AOM 1106) 2002

E. OCTAJIU CBEOBYXBATHU [IOBUTAK UNTN
FYBUTAK

1 CTABKE KOJE HERE BUTI PEKNACUGUKOBAHE Y
BUNAHCY YCNEXA Y BYAYRWM NEPUOAUMA

1. Nosehakbe peBanopuaaUMoHIX Pe3EpBU MO OCHOBY
320 HeMaTepujanHe UMOBKHE, HeKPEeTHWHa, NoCTpojersa U | 2003 180135
onpeme

2. CMatberse pepanopu3auMoHUX Pe3epsu o 0CHOBY
320 HeMaTepujanHe UMOBUHE, HEKPETHWHA, MOCTpojersa u | 2004 35233
onpeMe

3, AkTyapcku A06UUM MO OCHOBY NNaHOBa 2005

AedUHUCEHWX NpUMatba 253

4, AKTyapcku rySUUM no OCHOBY NiaHoBa 2006

1 AepUHUCAHUX NPUMatba 107745

5. flo6uum No ocHOBY ynararba y BRacHUuke 2007
MHCTPYMeHTE kanuTana

322

6, I'y6ULIt NO OCHOBY yNaratba y BAAaCHUUKe 2008

332
MHCTpYMeHTe kanuTana

7. Oobuum no ocHoBy yAena y octanoM 2009
cBenbyxBaTHOM PE3yNTaTy NPUAPYXEHWX ApYITaBa

323

8. I'y6uum ro ocHoBy yaena y ocTanom 2010

33 cBe0byxBaTHOM pe3aynTaTy NpUapyMKeHUX ApyLITasa

1I CTABKE KOJE HAKHALIHO MOTY BUTU
PEKNACUDUKOBAHE ¥ BUNAHCY YCITEXA Y
BYAYRUM NEPUOOUMA

1. Alo6uum no ocHoBy NpepadyHa GUHAHCUICKUX 2011

324
W3BewTaja UHOCTPAHOr NoCNoBaka

2, T'y61um no ocHoBy NpepadyHa (GuHaHcujckux 2012

334 )
u3sellTaja UHOCTPaHor NocNoBakba

3. flob1uK oa WHCTpyMeHaTa 3allTUTE HETO ynaraksa 2013
Y UHOCTPaHO NociioBatbe

325

4. [y6MUW of UHCTPYMeHaTa 3aluTUTe HETO ynarakba 2014
Y UHOCTPaHO nocnoearse

335

5, [lo61um No OCHOBY MHCTPYMEHaTa 3alUTHTe pU3UKa 2015

326
(XeLuHra) HoBYaHor ToKa




06pa3au nponucan OpNYKOM o caapxajy W dopMu 06pasaua duHaHeHiCKUX |

Tpyna pauyHa, pauyn Mo3auuuja Aon Hanomena 6poj
Texyha roguHa NperxoaHa roauna
1 2 3 4 5 6
135 6. Ty6uuy no ocHoy UHCTPYMeHaTa 3alUTUTe pUanka 2016
(xeyuHra) HosuaHor Toka
257 7. Dobuum no ocHosy xapTuja of BpeaHOCT 2017
PALNONDIHENK 33 npoaajy 914175 425533
337 8. T'yéuum no ocHosy XapTuja oA BpeAHoCTY 2018
pacionoxusux 3a npoaajy 79361 45111
111 OCTASIE KOMNOHEHTE OCTANOr PE3YNTATA
329 1. OcTanu Hepeanuaosanu A06ULU 2019
339 2, OcTanu Hepeanu3osaHu ry6uLmu 2020
1V OCTAJIN BPYTO CBEOEYXBATHU AOBUTAK
(2003+2005+2007+2009+ 2021
109431
2011+2013+2015+2017+ 2019) 0 0 425786
V OCTAJIN BPYTO CBEOBYXBATHM MYBUTAK
(2004+2006+2008+2010+ 2022 222339 45111
2012+2014+2016+2018+ 2020)
VI NOPE3 HA OCTAJTU CBEOBYXBATHU ZIOBUTAK 2023
VNN TYBATAK MEPUOAA (OBPAYYHCKI)
VII HETO OCTAJIU CBEOBYXBATHU AOBUTAK
2024
871971 380675
(2021-2022-2023) = 0 7
VIII HETO OCTANIU CBEOBYXBATHU NYBUTAK 2025
(2021-2022-2023) < 0
B. YKYMNAH HETO CBEOBYXBATHMW PE3YATAT
NEPHOAA
I YKYINAH HETO CBEOBYXBATHWU flOBUTAK
2026 3873787 1951875
(2001+2024-2002-2025 ) > 0
1. MpunucaH BefUHCKUM BRacHWUMMa KanuTana 2027
2. NpunucaH BNacHULMMA KOJW HeMajy KOHTPORY 2028
IT YKYMAH HETO CBEOBYXBATHU F'YEUTAK
2029
(2001+2024-2002-2025 ) < 0
1, Mpunucand BEAMHCKUM BRACHHUMMA KanuTana 2030
2. MpuUnucaH BnacHULMMA Koju HeMajy KOHTpONY
y_LE:IPArS
pava 2003 Loz




[MonyHsaBa ApyLWITBO 38 OCUrypaH-e

Matuuhu Gpo) 07046898

ILLImbpa AenaTtHocTH 6512

|6 100001958

Haae KOMPANIJA DUNAV OSIGURANIE ADO BEOGRAD (STARI GRAD)

Cepuwre Bearpag (Cvapu Mpap) , MakenoHcka 4

WU3BELLTAJ O TOKOBMMA NOTOBWHE

y nepuoay oa 01.01.2019, go 31.12.2019. roauHe

- Y XuibafaMa AuHapa -

HUawoc
Moauyuja Aon
Texyha roguHa Npertxoana roguHa
1 2 3 4
A. |TOKOBU FOTOBUHE U3 MOC/IOBHUX AKTUBHOCTU
L |MpuauBy roTosuHe U3 NOCNOBHUX aKTUBHOCTU (04 1 Ao 5) 3001 29852641 28111846
1. MNpemuje ocurypaksa u caocuryparba U NPUMbEHU aB;;cu 3002 27797929 26002341
2. Npemuje peocuryparsa v peTpoliecuja 3003
3. NpwinBK of ydelwha y HakHagu WwTeTa 3004 349040 451970
4. MNpuMrbeHe kaMaTe U3 NOCIDBHUX aKTUBHOCTI 3005 482597 338651
5. OcTanu npunUeu U3 peaoBHOT NOCI0Batba 3006 1223075 1318884
1. | Oa"MBU roToBMHE U3 NOCNOBHUX aKTUBHOCTM (04 1 4o 9) 3007 25204247 26072487
1. HakHade wreTa ¥ yroBopeHWUX USHOCa U3 OCUIYParba, YAENW Y tTeTaMa 3008
W3 CA0CUryparba U aTu aBaHCK 10699356 11024178
2. HakHage wTeTa U yAeM y LWUTETaMa U3 PEOCUTypatba U peTpoLecuja 3009 0 0
3. NpeMuje caocuryparba, peocurypatba U peTpoLiecuja 3010 3113283 2712413
4, 3apane, HakHaae 3apafa U QCTanu NUYHU pacxoau 3011 4404179 4151986
5. OcTanu TpowKoBy CrpoBofersa ocurypaksa 3012 3730954 4720706
6. MNnaheHe kamaTe 3013
7. Nopea Ha aobutak 3014 185548 118091
8. OanueM NO OCHOBY OCTaNUX jaBHUX Npuxona 3015 2095639 2238117
9. OcTany oAMBY FOTOBUHE U3 PEAOBHOr NOCNOBaHa 3016 975288 1106996
III. |HeTo npunue roToarHe M3 NOCNOBHWUX akTUBHOCTU (I-1T) 3017 4648394 2039359
IV. |HeTo opnuB rotosuHe ua NOCNOBHUX akTueHocTH (11-1) 3018
6. |TOKOBY rOTOBUHE U3 AKTUBHOCTU UHBECTUPAHLA
I. |Npunueu roToBUHE M3 GKTUBHOCTU MHBECTUPaHba (on_l noS5) 3019 18106559 15143637
1. Nponaja akuuja v yaena (HeTo npunuem) 3020 3790226 3506096
2. MNpoaaja HeMaTepujanHux ynarakba, HeKpPeTHUHA, NOCTPOjera, OnpeMe 1 3021
6MONOWIKUX CpeacTara 49189 16521
3. OcTanu UHAHCK]CKU NNACMaHU — AeNOHOBAHA U ynaratka
(vero o) 3022 13888505 11151888
4, NpUM/LEHE KaMaTe W3 aKTUBHOCTW UHBECTUPaH:A 3023 115668 205164
5. NpuMrbseHe avBKAeHAE W yyelha y pesynTaty 3024 262971 263968




H3noc

Noauunja Aon
Tekyha roguua MpeTxoaHa roguHa
1 2 3 4
1. |OpnvBY roToBrHE U3 aKTUBHOCTW MHBECTUPAHLA (0ff 1 A0 3) 3025 21886199 16219780
1. KynosuHa akiiuja 1 ygena (HeTo oanueu) 3026 2699022 4491708
2. KynoBuHa HeMaTepujanHux ynararba, HEKPETHUHa, NOCTPOjeHa, onpeMe 3027
1 6UONoIKNX CpeACTaBa 240089 173347
3. OcTanu duUHaHCUCKU NNACMaHW — fENOHOBatba U ynaraka
(HeTo o) 3028 18947088 11554725
Il [HeTo npunue roToaMHe M3 aKTUBHOCTU UHBECTMPatba (I-11) 3029
IV. [HeTo oanue rotoBuHe U3 akTUBHOCTU MHBECTUParsa (I1-1) 3030 3779640 1076143
8, |TOKOBW FOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHLA
I, |Mpunueu roToBUHE U3 aKTUBHOCTH thUHaHCUPatsa (04 1 Ao 5) 3031 0 0
1. Yeehatbe ocHoBHOT kanuTana 3032
2. [lyropouHU KpeauTu (HeTo Npuiveu) 3033
3. KpaTkopo4Hu KpeauTu (HeTo npunusn) 3034
4. OcTane ayropodHe o6apese 3035
5. OcTane kpaTkopouHe obasele 3036
II. |OAnWBM roToBHHE K3 AKTUBHOCTU (WHaHCUparba (04 1 1o 7) 3037 713157 542379
1. OTKyn concTeeHux akuuja v yaena 3038
2. [lyropouny KpeauTu (HETO OANWBY) 3039
3. KpaTkopoU4Hy KpeauTh (HETO OANWBU) 3040
4. Octane ayropoyHe ofabese 3041
5. Ocrane kpaTkopouHe obabese 3042
6, GUHAHCHICKW STU3UHT 3043
7. Vicnnahere avsnperae W yyewha y peayntaty 3044 713157 542379
III. |HeTo npunue rotosuHe W3 aKTUBHOCTU PUHAHCKPaHsa (I-11) 3045
IV. |Hero oanve roTosuHe U3 akTUBHOCTY thuHakcuparba (I1-1) 3046 713157 542379
I, |CBErA MPU/IUB FOTOBUHE (3001+3019+3031) 3047 47959200 43255483
A. |CBErA OOSIMB TOTOBUHE (3007+3025+3037) 3048 47803603 42834646
. |HETO MPUMWB FOTOBUHE (3047-3048) 3049 {55507 420837
E. |HETO OOJIUMB FOTOBWUHE (3048-3047) 3050
. |FOTOBUHA HA MMOYETKY OBPAYYHCKOI NEPMOAA 3051 1802091 1381256
3. |MO3UTUBHE KYPCHE PA3JIUKE MO OCHOBY NPEPAYYHA TrOTOBWUHE 3052
WU. |HEFATUBHE KYPCHE PA3JIUKE NO OCHOBY MPEPA4YHA rOTOBUHE 3053 1 2
). |FOTOBUHA HA KPAJY OBPAMYHCKOT NEPUORA 1957687 1802091

y kol lAny

AaHa ILO O‘a’ 2 oLo

wia ) L;gyeo

dROH 3aCTYNMHUK

'»L V\J»\

O6pa3au nponucaH OpAykoM o caapxajy u dopmu obpa3aua GuHaHCUjCKUX U3BelTaja
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WU3BELLITAJ O NMPOMEHAMA HA KAMUTAJTY

y nepuoay oa 01.01.2019. go 31.12,2019. roguHe

- Yy XusbafaMa auHapa -

Penuu
6poj

onuc

Aon

OcHoBHM KanuTan (rpyna 30,
ocum 305, 306, 307 u 309)

Aon

Ocranu kanutan
(pH 309)

Aon

Heynnahenu ynucanu
kanuTan (rpyna 31)

Aon

EMucuona
npemuja (pH

Peaepse (pH
306 v 307)

Aon
305)

2

4

5 6

MoveTHo cTamwe WAK CTakbe Ha
AaH 1, javyapa nperxoaHe
roauHe

4001

5722354

4027

131421

4051

4075

4099

Ucnpabka MaTepujanHo 3HavajHuX
rpeluaka U NpoMeHe
PaYyHOBOACTBEHUX NOAUTUKA —
noeehatbe nosuumje

4002

4008

4052

4076

4100

Wcnpaska Matepujanto aHauajHux
rpewsaka u NpoMeHe
PpauyHOBOACTBEHWUX NONUTUKAE —
CMarere noauunje

4003

4029

4053

4077

4101

Kopurosauo noueTHo crake
MK cTame Ha fian 1, janyapa
npeTxXoAHe ropguHe (peauv 6p,
142-3)

4004

5722354

4030

131421

4054

4078

4102

Emucuje akumja

4005

4055

4079

XXX

Moeehatbe pesanopusaLmMoHux
pesepBu W Hepeanu3oBaHu Ao6UUM
MO OCHOBY KOMMOHEHTH OCTanor
peaynTara

XXX

XXX

XXX

XXX XXX

CMatrseHbe PeRanopuaaLmMoHux
pesepsu

XXX

®XX

XXX

XXX

XXX

XXX

Hepeanuaoearu rybuum no ocHosy
KOMOHEHTU oCTarnor peaynrata

AXX

XXX

XXX

XXX XXX

HeTo aoButak nepuopa

4006

4031

XXX

XX

4103

10

HeTo ry6uTak nepuoaa

XXX

XXX

XXX

XXX

11

CTulaH-e CONCTBeHUX aKumja
(cMatberbe kanutana nosehareM
0AGUTHUX CTaBKu)

XXX

XXX

XXX

XXX

XXX

XXX

12

Fiponaja/otyhetbe concrBeHUx
akuuja (noseharbe kanuTana
CMatberbeM OAGUTHUX CTaBKK)

XXX

XXX

XXX

XXX XXX

13

MNpeHoc ¢ jenHor Ha Apyry o6nuk
Kanutana — noeehatbe nosuuuje

159897

4032

4056

4080

4104

14

MpeHoc ¢ jeaHor Ha aApyry obnuk
KanuTana — cMarberbe Nosuuuie

4008

159897

4057

4081

4105




PegHu
6poj

onuc

Aon

OcHoBHY kanuTan (rpyna 30,
ocumM 305, 306, 307 u 309)

Aon

Ocvanu kanutan
(pn 309)

Aon

HeynnaheHu ynucanu
Kanurtan (rpyna 31)

Aon

EMucuona
npemuja (pH
305)

Aon

Pesepee (pH
306 u 307)

4

5

15

CMatberbe KanuTana no ocHosy
pacnoaene avBUMaeHae

XXX

XXX

XXX

XXX

XXX

XXX

CMarberbe KanuTana no ocHoBy
obaBe3a npeMa 3anoCieHuMa

XXX

XXX

XXX

ped

XXX

XXX

XXX

17

Ocrana nosehara noauuuja

4009

4034

4058

4082

4106

18

OcTana cMatberba No3uumja

4010

4035

4059

4083

4107

YkynHa nosehawa no
pauyHUMa Y npeTxofHoj
roauuM (pestu 6p.
5+6+8+9+10+11+13+17)

4011

159897

4036

4060

4084

4108

20

YKynua cMameha no
pauyHUMa ¥ NPETXOAHO]
roaunu (pepHu 6p.
7+12+14+15+16+18)

4012

159897

4037

4061

4085

4109

21

Kpajtbe crarme wam cramwe Ha
Aawn 31. nenembpa nperxoaHe
roguHe (peaxu 6p. 4+19-20)

4013

5722354

4038

131421

4062

4086

4110

22

NouertHo cTame UAK cTare Ha
Aau 1, javyapa Tekyhe roguHe

4014

5722354

4039

131421

4063

4087

4111

23

Wcnpaeka MaTepujanHo sHauajHux
rpewsaka u npoMeHe
PauyHOROACTBEHKX NOAMTUKE ~
noeehatbe noauumje

4015

4040

4064

4088|

4112

24

Wcnpaska MaTepujanHo aHauajHux
rpeluaka U NpoMeHe
paqyHOBOACTBEHWX NOAUTUKE —
CMatbere NosuLuje

4016

4041

4065

4089

4113

25

Kopurorano nouerHo crame
WNU cratbe Ha aaH 1. jaHyapa
Tekyhe rogwne (penuu 6p.
22+23-24)

4017

5722354

4042

131421

4066

4090

4114




PepHu EMucuona
6poi onUuc AON| OcHoBHYM kanuTan (rpyna 30, |Aon| Ocranu kanutan |Aon Heynnahenn ynucaun |Aon npemuja (pH AOIN| Peaepse (pH
ocum 305, 306, 307 » 309) (pH 309) kanutan (rpyna 31) 305) 306 v 307)
1 2 3 4 5 6

26 |Emvcuje akuvja 4018 XXX XXX 4067 4091 XXX XXX
Noaeharbe pesanopu3aLMoHux
pe3epBu U HepeanulopaHu ﬂOﬁML(M

27
N0 OCHOBY KOMNOHEHTH oCTanor o o ox o o XX o XX X XX
pesyntaTa
CMarbetbe pepanopuaaLmoHnx

28
pesepsu XXX XXX XXX XXX XXX XXX XXX KX XXX KXY
HepeanuaoeaHu rybuum no ocHoay

29
KOMMOHEHTW OCTanor peaynrara o oK o o o o X ox X o

30 Heto go6utak nepuona 4019 4043 XXX XXX XXX XXX 4115

31 HeTo ry6utak nepvoga XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
Cryuatbe concTBeHUX akumja

32 |(cMarberse kanuTana nosehatbeM | xxx WK XXX XXX XXX XXX XXX XXX XXX XXX
0AGUTHUX CTaBKU)
Mpopaja/oTyherse concTeeHmux

33 akuuja (noeseharbe kanutana XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CMatberbeM Of6UTHUX CTABKK)

34 [Mpewoc ¢ jeaHor Ha ipyru obnuk [0, 4044 4068 4092 4116
KanuTana — noeehatbe noanuuje

35 |[IPeHoC C jenwar Ha Apyru o6k | 45 4045 4069 4093 4117
KanuTana — CMarerbe nosvumnje

36 CmMatberbe KanuTana no OCHOBY XXX XXX XXX XXX XXX XX XXX XXX XXX XXX
pacrofene AuBuaeHae

37 CMatberbe KanuTana no 0cHOBY ox xx o o ¥ X O oot hoxx Yorx
ofaBe3a npeMa 3anocneHmMa

38 [Ocrana nosehatba No3uyuje 4022 4046 " 14070 1094 4118

39 QOcTana tMatberha nosuuuje 4023 4047 4071 4095 4119
YkynHa nosehatba no

40 [|PavyHMMEY Texyhoj roanun 4024 4048 4072 4096 4120
(peanu 6p.
26+27+29+30+31+32+34+38)
Ykynua cMatberba no

41 payyHuMa y Tekyhoj roauHu 4025 4049 4073 4097 4121
(peaHu 6p. 28+33+35+36+37+39)
Kpajie cratbe uau crasse Ha ]

42 |mawn 31, geuembpa Texyhe 4026 5722354 4050 131421 4074 4098 4122
roamHe (peaHu 6p. 25+40-41)




Pennn
6poj

onuc

Aon

Pen. peaepse u
Hepeanusoealu nobGuum

(rpyna 32)

Aon

Hepacnopefeun
AoGUTaK

(rpyna 34 , ocum
342)

Aon

YKynHo

(xon,
2+3+4+5+6+7+8)

Aon

Fy6uTtak go Bucume
Kanutana

(rpyna 35 , ocum
352)

Aon

OTKyn/beHe conc.
akumje M yaenu

(pH 037,237)

10

11

MoueTHo cTame WAK CTatbe Ha
AaH 1. janyapa nperxoawe
roauHe

4123

3463493

4149

1770381

4177

11087649

4211

189380

4235

Wcnpaeka MatepujanHo aHauajHux
rpelaka u NpoMere
PauyHOBOACTBEHUX MOAUTUKA ~
nosehakhe noauuuje

4124

4150

4178

4212

4236

Wcnparka MaTepujanHo 3HauajHux
rpelLaka U npoMeHe
PaYyHOBOACTBEHUX NOAUTUKE —
CMaHere Noauuuje

4125

4151

183683

4179

183683

4213

4237

KOpMI’DBBHO no4YeTHO cTatbe Unun
cTare Ha AaH 1. janyapa
nperxofHe roguHe (peaHu 6p.
142-3)

4126

3463493

4152

1586698

4180

10503966

4214

189380

4238

Emucuje akuvja

XXX

XXX

KX

XXX

4181

Mosehatbe pepanopu3aLUoHUX
pe3’epBu W HepeanuaosaHu A0GUUM
0 OCHOBY KOMNOHEHTU OCTanor
pesyntaTa

4127

438165

XXX

4182

438165

XXX

CMatbetbe peBanopusauMoHnx
pesepsu

4128

4183

XXX

Hepeanu3aoeaHu ryéuum no ocHosy
KOMMOHEHTW oCTanor pesyntara

XXX

XXX

XXX

Heto nobutak nepuopa

XXX

XXX

1573518

4184

1573518

XXX

XXX

10

HeTo ry6utak nepuoga

XXX

XXX

XXX

XXX

XXX

4215

11

CTuuatbe CoNCTBEHUX aKuuja
(cMarberbe kanutana nosehatbem
0ABUTHUX CTaBKW)

XXX

XXX

XXX

4239

12

Mpoaaja/otyhetse concTeeHux akuuja
(nosehatbe kanuTana cMatberbeM
0ABUTHUX CTaBKK)

XXX

XXX

XXX

4240

13

MpeHac ¢ jeaHor Ha Apyru 06nuK
kanuTana ~ noeeharbe nosuuuje

4129

4154

74689

4185

234586

4216

4241

14

MpeHoc ¢ jeaHor Ha apyry o6nuk
Kanurtana —~ CMakbere noauuwje

4130

74689

4155

189380

4186

423966

4217

189380

4242




PeB. peaepae u Hepacnopehenu YkynHo ryEu;:::g::cuHe OTKynsbere conc.
P:g:ju onuc Aon| Hepeanuaomanu noGuum Aon naoburak Aon (on aAon Aon| 2xumvie uyaenu
(rpyna 32) (rpyna 34 , ocum 243+4+5+6+7+8) (rpvna:;i, ocum (pH 037,237)
342) )
1 7 8 L 10 11
CMatserse KanuTana no ocHoBY
15 pachogene avBuAEHzE XXX XXX 4156 1126618 4187 1126618 ped XXX XXX XXX
16 CMarbere KanuTana no ocHoey Y o 4157 4188 oo ok oK o
o6aBe3a npeMa 3anoCcneHWMa
17 Octana nosefiarba nosuumja 4131 4158 4189 4218 4243
18 OcTana cMatserba No3uuuja 4132 12379 4159 4190 12379 4219 4244
¥YxynHa nosehata no pauyHuma .
19 Y npeTxoaHoj roguumn (peaHu 6p, |4133 438165 4160 1648207 4191 2246269 4220 4245
5+6+8+9+10+11+13+17)
YKyNHa CMakbesa No pauyHuMa
20 Y nperxonHoj roguHm (peauu 6p, |4134 87068 4161 1315998 4192 1562963 4221 189380 4246
7+12+14+15+16+18)
Kpajibe crate uam crarme Ha
21 AaH 31. peueMbpa nperxoaHe 4135 3814590 4162 1918907 4193 11587272 4222 4247
roguHe (peaHy 6p. 4+19-20)
ToueTHO CTale AM CTakbe Ha
2
z AaH 1, janyapa Tekyhe ropuxe 4136 3814590 1163 19185907 194 11587272 42z t298
Wcnpaska MaTepujanHo aHauajHux
2 rpeliaka U npoMeHe 4137 4164 4195 4204 4249
PauYyHOBOACTBEHUX NOMUTUKA —
nosehatse Noauumje
Wcnpaexka MaTepujanHo aHauajHux
rpewaka u npoMeHe
# PaYyHOBOACTBEHUX NOUTUKS — 138 4163 2318 130 2318 4223 4250
CMatbetbe no3uuuje
KopHrosaHo NoMETHO cTame W
25 crarbe Ha Aan 1. janyapa texyhe |4139 3814590 4166 1916589 4197 11584954 4226 4251
roavHe (penHy 6p. 22+23-24)




Hepacnopelienu | YiynHo Fy6urak o OTKyn/beHe
PepHu PeB. M AobuTaK BUCHHE KanuTana concT.akuuje u
6poj onuc Aon « P oGru " rna 32) Aon Aon (kon Aon Aon yaenu
Acduum (rpy (rpyna 34, ocum 2+3+4+5+.6+7+8) (rpyna 35, ocumM
342) 352) (pH 037,237)
1 7 8 9 10 11
26 Emucuie akumja XXX XXX XXX XXX 4198 XXX XXX XXX XXX
MNoeehatbe pesanopuaunoHmnx
pe3epsu U Hepeau3oeaHu fo6ULn
27
Mo OCHOBY KOMIMOHEHTW OCTanor 1140 1177119 o o 1199 1177119 o o o xxx
pesynTara
CMakberse peBanopuUsaLMoHUx
28 pesepan 4141 41451 XXX XXX 4200 41451 XXX XXX XXX XXX
HepeanusosaHu rybuuu no ocHoay
29 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMNOHEHTW OCTaN0r pesynTaTa
30 Heto ao6urak nepuona XXX XXX 4167 3001816 4201 3001816 XXX XXX XXX XXX
31 Herto rybutak nepuona XXX XXX XXX XXX XXX XXX 4227 XXX XXX
CTULare CONCTBeHUX akuuja
32 (cMarberse kanuTana nosehatbem X% XXX XXX XXX XXX XXX XXX XXX 4252
0AGUTHUX CTaBKM)
Mpoaaja/oTyhetbe concreeHyx
33 akuuja (noeeharbe KanuTana XXX XXX XXX XXX XXX XXX XXX XXX 4253
CMa:erbeM 0ABUTHUX CTaBku)
MpeHoc ¢ jeaHor Ha Apyru o6auK 4l
42 4168 4202 4228 4254
M Kanutana — nosehatbe noauumje 78379 78379
MpeHoc ¢ JeaHor Ha Apyru 06nuK 4160 4203 4229 4755
35 KanuTana — CMakeHe nosuuuje 443 78379 78379
CMakber:e Kanurana no ocHoBy 4170 4204 3 - - XXX
% pacnoaene avevaeHge o o 1481354 1481354
37 CMatberbe KaniuTana no ocHoBY o Xy 2171 4205 -~ o0 xox XXX
obaBe3a npeMa 3anocneHuMa
38 Ocrana noeehatba noavumje 4144 4172 4206 4230 4256
39 OcTana cMatbetba noauuuje 4145 76591 4173 78267 4207 154858 4231 4257
Ykynna noeehawa no
pauyHuma y vekyhoj roaunu 4232 4258
4 (pennu 6p. 4146 1177119 174 3080195 4208 4257314
26+27+29+30+31+32+34+38)
YKyNHa cMaretba Mo pauyHuMa
41 y Texyhoj roavuu (pearu 6p. 4147 196421 4175 1559621 14209 1756042 4233 4259
28+33+35+36+37+39)
Kpajtoe cTathe MNK CTake Ha
42  |man 31, peuembpa Tekyhe 4148 4795288 4176 3437163 4210 14086226 4234 4260
rogvHe (peaHy 6p. 25+40-41)




HepeanuaosaHu ry6uuu VkynHo onb6utHe craBke YKynHo kanuTan FyGutak nanan sucune
Peguu Kanutana
6poj onuc Aon Aon Aon Aon
rpyna 33 ®on. 10+11+12 kon, 9-13
{rpy ) ( ) ( ) (rpyna 35, ocum pH 352)
1 12 13 14 15
MouetHo cTatbe unu cratse Ha Aaw 1.
1
jaHyapa npeTxongHe roguHe 4267 228246 4283 417626 4315 10670023 o
Ucnpabka MaTepujanHo aHaYajHUX rpewaka v
2 NPOMEHE PaYYHOBOACTBEHUX MONUTUKE — 4262 4286 XXX XXX 4322
nosehate noauumje
Wcnpaeka MaTepujanHo 3HadajHux rpewwara u
3 NPOMEHEe PauyHOBOACTBEHUX NOMMUTUKA — 4263 4287 XXX XXX 4323
CMatbere NoauLje
Kopurosano no4eTHo crame nam crame
4 Ha AaH 1. janyapa nperxogHe roauxe 4264 228246 4288 417626 4316 10486340 4324
(peanu 6p. 1+2-3)
5 Emucuje akuwja XXX XXX XXX XXX XXX XXX XXX XXX
Mosehare pepanopu3aLMoHIX pesepam U
6 Hepeanu3osaHn Ao6MUK No OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTH OCTanor pesynTata
7 CMatberse peBanopu3aLMoHUX peepsn XXX XXX XXX XXX XXX XXX XXX XXX
8 HepeanuaosaHu ryéuuu no ocHoBy 4265 4289 XXX XXX 00t X
KOMTIOHEHTH OCTanor peaynTata 45111 45111
9 HeTo ao6uTtak nepuoda XXX XXX XXX XXX XXX XXX 300K XXX
10 HeTo ry6utak nepuoga XXX XXX 4290 XXX XXX 4335
11 CTulate CONCTBEHUX aKUMja (CMarberse Yo Yxx 4291 " e XXX XXX
Kanutana nosehareeM OAGUTHUX CTABKU)
Mponaja/oTyherbe CONCTREHUX aKumja
12 {noBehakse KanuTana cMareH:eM 0A6UTHUX XXX XXX 4292 XXX XXX XXX XXX
CTaBku)
13 Npetoc ¢ jeaHor Ha Apyry 06nUK KanuTana — 4366 4293 oot XXX 4326
norehatrbe Nosuumje
14 Mpexoc ¢ jeaxor Ha apyrv obnuK kanutana — 4267 4294 189380 . XXX 4327
CMakhetbe nosuuuje




Hepeanusoaauu I'VSMI.[M YKynHO onﬁwme CTaBke yKYHHO Kanutan ryﬁwrak U3HaA BuckHe
Peanu KanuTana
6poj onuc Aon Aon Aon Aon
rpyna 33 kon. 10+11+12 . 9-
(rpy ) (kon. 10+11 ) (kon. 9-13) (rpyna 35, ocum pu 352)
1 12 13 14 15
15 CMarberbe KanuTana No ocHoRY pacriogene hex wxx - o ke ok o oo
auBnaerHae
16 CMarserbe Kanutana no 0OcHOBY obapesa XXX XXX XXX XXX o XX XXX oox
npeMa 3anocneHuMa
17 Ocrana nosehatka noauuuja 4268 4295 XXX XXX 4328
18 QOcrana cMatberba no3ulmnja 4269 4296 XXX XXX 4329
YuynHa nosehatba no pauyHnma y
19 npeTxoAHoj roauHM (peaHu 6p. 4270 45111 4297 45111 XXX XXX 4330
5+6+8+9+10+11+13+17)
YKynHa cMatberba No pauyHuma y
20 NPeTX0AHOj FoAWHM (penHu 6p. 4271 4298 189380 XXX XXX 4331
7+12+14+15+16+18)
Kpajtbe ctatbe unu crawe Ha gan 31,
21 Aeuembpa npeTxoaHe roaune (pearn 6p. |4272 273357 4299 273357 4317 11313915 4332
4+19-20)
MoueTHo cTare wAu cTatbe Ha AaH 1.
22 iauyapa Texyhe ropmme 4273 273357 | 4300 273357 |18 11313015 |4333
Ucnpaska MaTepujanHo aHauajHux rpewaka v
23 NPOMeHe PaYyHOBOACTBEHUX MONUTUKA — 4274 4301 XXX XXX 4334
noseharbe nosuuuje
Wcnpaska MaTepujanHo sHauajHux rpeluaka u
24 NpoMeHe pauyHOBOACTBEHUX MONWUTUKE — 4275 4302 XXX XXX 4335
CMarseHe NouLvje
Kopurosano noyYeTHo cTake WK cTatbe
25 Ha paH 1. jaHyapa Tekyhe roauHe (peaHu |4276 273357 |4303 273357 |4319 11311597  |4336
6p. 22+23-24)




Hepeanuaosanu ry6uuu YkynHo on6utHe craBke YKkynHo kanutan My6urak uanag sucune
Penany Kanuran,
6po] onuc Aon aon Aon Aon ana
rpyna 33 Kon. 10+11+12 Kon, 9-13
(rpy ) ( ) (ka ) (rpyna 35 , ocum pu 352)
1 12 13 14 15
26 Emucuje akuvja XXX XXX XXX XXX XXX XXX XXX XXX
Mosehatbe pesanopusaLmoHmx pe3epsu U
27 HEpeanusoeaHn Aobuum No ocHosy XXX XXX XXX XXX XXX XXX XX XXX
KOMMOHEHTW OCTanor pesyntata
28 CMatberbe peBanopuaaLuoHux pesepsu XXX XXX XXX XXX XXX XXX XXX XXX
Hepeanusosas ryéuum no OCHOBY
29
KOMMOHEHTW OCTanor pesynrarta 427 187106 1304 187106 xxx XXX XXX XX
30 Heto aobutak nepuona XXX XXX XXX XXX XXX XXX XXX XXX
31 Heto ry6utak nepropa XXX XXX 4305 XXX XXX 4337
2 CTHLakbe CONCTBEHUX aKkuMja (CMatbetbe wox Yox 4306 Yo oo o o
KanuTana noseharseM oABUTHUX CTaeku)
MNpoaaja/oTyhere concreeHux akumja
33 (noBeharbe KanuTana cMarberbeM OABUTHUX XXX XXX 4307 XXX XXX XXX XXX
CTaBKK)
34 MpeHoc ¢ jeaHor H::) ApYrv 06K kanuTana — 4278 2308 XXX XXX 4338
noseharse noauuuje
35 Mpenoe ¢ jeaHor rfa Apyri o6nuk kanuTana — 4279 4309 XXX XN 4339
CMALEISE NO3ULUje
36 CMarberbe KanuTana No oCHOBY pacrogene . 0 X . o0 XXX XXX XXX
auBUAEHAEe
37 CMatherbe kanuTana no ocHomy obapela 0 X0 xx XXX X XXX XXX KX
npeMa 3anocieHuma
38 Qcrana nosehakba nosuuuje 4280 4310 XXX XXX 4340
39 OcTana cMarberba Noauumje 4281 4311 XXX XXX 4341
YkynHa nosehata no padyHumMa y
40 Tekyhoj roauHw (peanqu 6p. 4282 187106 4312 187106 XXX XXX 4342
26+27+29+30+31+32+34+38)
YKynHa CMalbersa No payyHuMa y
41 Tekyhoj roauHu (pesnu 6p, 4283 4313 XXX XXX 4343
28+33+35+36+37+39)
Kpajibe cratbe unu crare Ha pas 31.
42 [meuem6pa Tekyhe rogune (peshu 6p. 4284 460463 | 4314 460463 | 4320 13625763 | 1314
25+40-41) ;lHAa
y__bierPaar uncWHm
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KOMIMNAHWUJA AYHAB OCUIYPAIGE a.a.o.
BEOIrPAL

HanomeHe y3 nojeauHayHe
¢mHaHCcuHjcke nspewTaje
31. peuembap 2019. rogmHe



KOMIMAHWJA "OYHAB OCUI'YPAKE" a.a.0. BEOIPAL

HANOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roauHe

1. ONWTE NH®OPMALIMJE O OPYLLUTBY

Komnanuja "OyHaB ocurypawe" a.n.0. beorpag (y aamsem tekcty "Komnanuja" unm "Opywteo") je npaBHO
nvue opraHM3oBaHO Kao jaBHO akLMOHapCKO APYLITBO 3a obaBrbake Nocrnosa 13 A4enaTtHoCTU ocurypama
W OpYyrvx nocnosa y cknagy ca 3akoHoMm. Akumje KomnaHuje nuctupaHe Cy Ha OpraHn3oBaHOM TPXULLITY —
Beorpagcka 6ep3a, beorpag.

Ceaunwre Komnanwje je y bBeorpagy, MakegoHcka ynuua 6p. 4. MatuuHn 6poj Komnanuje je 07046898, a
Mopecku naeHtTudmkaumoHmn 6poj (MUB) je 100001958.

KomnaHuja je npaBHu cnen6eHuk Komnanuvje "Ocurypanwe OyHaB" g.4. beorpaa, opraHm3oBaHe Opnykom
CkynwTnHe [leoHnyapckor ApyLwTea 3a ocurypare "[lyHas" ycBojeHoj Ha IX cegHuum ogpxaHoj 26. anpuna
1994. rognHe 1 ynucaHoj y peructap lNMpuspeaHor cyna y beorpagy, pewerem IV-Fi 6p. 9281/94, of 1.
centembpa 1994. roanHe, a koja je pewenem NpuepegHor cyaa y beorpaay |I-Fi 6p. 7821/97, peructapcku
ynoxak 4-01-00, oa 3. jyna 1997. roaMHe peructpoBaHa kao akuMOHapCKO APYLUTBO Y Cknaay ca 3akoHOM
0 ocurypamy MMOBWHE 1 Nnua.

Pewenem AreHumje 3a npuspegHe peructpe y beorpagy 6poj 1992/2005 op 2. mapta 2005. roguHe,
KomnaHuja je npeeeneHa y Pervctap npuBpegHux cybjekata n perMctpoBaHa kao akuMOoHapCcKo OpYLUTBO
3a ocurypame.

KomnaHwuja je opraHusoBaHa y cknagy ca 3akoHom o ocurypawy ("Cnyx6eHu rmacHuk PC", 6p. 139/2014) n
3akoHom o npuepegHuM apywteuma ("Cnyx6enun rmacHuk PC", 6p. 36/2011, 99/2011 n 83/2014 - op. 3aKoH,
5/2015, 44/2018, 95/2018 1 91/2019). HapogHa 6aHka Cpbuje je nsgana pewuerse I'. 6p. 2959 opn 25. anpuna
2016. roguHe kojum ce yTBphyje Aa je KomnaHuja ycknaguna cBoje MnocroBare, UMOBWHY, KanuTarn,
obaBese, opraHe, opraHusaumjy n akte ca ogpenbama 3akoHa O ocurypawy U UCMyHUna ycrioBe Koju cy
nponuncaHn 3a o6aBrbake CBNX BPCTA XKMBOTHMX OCUTypaHa 1 CBMX BPCTa HEXMBOTHOM OCUryparsa U3 YnaHa
8. 1n 9. 3akoHa.

Y umrby ctuuarwa gobutn, Komnanuja ob6asrba AenaTHOCT Kojy YMHe cneaehu nocrnosm ocurypama 3a Koje
je Komnanwvja pobuna gossony HapogHe 6aHke Cpbuje:

e [locnoBu XUBOTHUX Ocurypawa, u To: (a) ocurypare xumBoTa, (6) ocuryparwe 3a crnydaj BeH4ama u
pohena, (B) PEHTHO ocurypawe, (r) OOMYHCKO Ocurypakwe y3 OCUrypake XMBOTA, (O) >KMBOTHA
ocurypawa HaBefeHa nog tadkama (a), (6), (B), Be3aHa 3a jeguHule MHBECTUUMOHUX dhoHaoBa, (h)
TOHTUHE, KOje NPeACTaBrbajy BPCTY OCUrypama y KoMe ce ocurypaHuum cnopasymejy aa he sajeqHudku
Kanutanu3oBaTu CBOje LOMPUHOCE W Tako KanuTanu3oBaHy WMOBWMHY MOAENUTU K3MERY OHMX
ocurypaHuka koju Joxuse ogpeheHy ctapocT, 0AHOCHO M3meRy HacnegHWka ymprnmx ocurypaHuka, (e)
ocurypake C kanvtanusauujoM ucnnarte, Koje ce 3acHMBa Ha akTyapckum obpayvyHuMa M y Kome
OCUIypaHuK Kao 3aMeHy 3a jeqHOKpaTHY Unv NepuoauyHy ynnarty npemuje npuma ucnnare y ogpeheHoj
BMCWHM 1 y oapefieHOM nepuoay.

e [locnoBu HEXMBOTHNX OCUIypama, 1 TO: (a) ocurypame of nocrneauvua Hearoge, ykibyyyjyhu ocurypatrse
of, noBpefa Ha pagy v npodecuoHanHmx oborbemna, (6) 4OOPOBOIbEHO 30pPaBCTBEHO ocurypame, (B)
ocurypake MOTOPHMX BO3una, (r) ocurypake LUMHCKMX BO3wuna, (4) ocurypawe Basgyxomnnosa, (f)
ocurypame nrnoBHMX objekaTa, (€) ocurypamwe pobe y npeBosy, (k) ocurypawe MMOBMHE Of, noXxapa 1
OpYyrMx onacHocTu, (3) octana ocurypawa UMOBUHE, (1) OCUMrypawe o4 oaroBopHoOCTM 360r ynotpebe
MOTOPHMX BO3una, (j) ocurypawe o OAroBOPHOCTU 360r ynoTpebe Basayxonsosa, (K) ocurypawe of,
oaroBopHocTh 36or ynotpebe nnoBHKX objekaTa, (n) ocurypamwe of onwiTe OArOBOPHOCTU 3a LUTETY
Koje MoKpuBa ocTarne BpCTe OAroBOPHOCTW, (Fb) ocurypawe KpeauTa, (M) ocurypawe jeMcTBa, Koje
rapaHTyje HenocpeaHo Wnu NocpesHo uUcnykwewe obaBesa AyxHWKa, (H) ocurypare uHaHCUjcKmx
rybutaka, (k) ocurypare TpOLLKOBa NpaBHe 3aluTUTE, (0) ocuryparwe NomMonu Ha nyToBaky.

KomnaHuja cBojy yHyTpalky opraHvusauujy npunarohasa notpebama passoja CBoje AenaTHOCTW, Y ckragy
ca yTBpheHOM MOCnoBHOM nonuTukoMm. MNMocnosu n3 genatHoctn KomnaHuje o6aerbajy ce y 'eHepanHoj
avipekuuju n orpaHumma Komnanuje - MnmaBHum chunujanama ocurypama.

Y leHepanHoj anpekumju 06aBrbajy ce NocnoBu U3 4enaTHOCTU OCUryparba, Kao U Apyr NocrnoBu y ckrnagy
Ca 3aKOHOM, a Koju cy of uHTepeca 3a KomnaHujy kao uenuHy. Y eHepanHoj AMpeKumju opraHusyje ce,
KOHTpOnuLLe 1 KOOpAMHMPa npouec pada y obnact ocurypara (3a HeXMBOTHa ocurypawa; 3a npogajy
HEXMBOTHMX OCUTypawa; 3a MpoAajy >XMBOTHMX OCUrypara; 3a HakHagy LwTeTta), kao u y obnactu
hbMHaHCKjCK1X MOCnoBa, NOCMNoBa NOrMCcTUKe, NPaBHMX NOCMOBA, NOCNoBa U3 0bnacTn YACKUX pecypcea,
UH(OpMaTHKe, MHTEPHE pEBU3Mje, MHTEPHE KOHTPOIE 1 KOHTporie ycknafeHoCTV nocnoBama, akTyapCcKmx
nocroea, Mocrnosa Yyrpasibaka PU3NLMMa COMBEHTHOCTM M MOCOBa MapKeTWHra, Kao W nocrosa
KOMYHUKauwmje n bpure o KnujeHTuma.
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ONWTE NH®OPMALMJE O OPYLUTBY (HactaBak)

KomnaHnuja nocnyje Ha uenoj Teputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YviHM 28 rmaBHuX ounuvjana
ocurypawa HexmBoTa Koje Cy rpynucaHe y net pervoHa. [lpoaajHa Mpexa XMBOTHUX Oocurypaka CBOjY
aenatHocT obaBrba Npeko jegHe rnaBHe cunujane y OKBMPY Koje cy obpasoBaHe HWXKe opraHusauuoHe
jeanHuue.

OpywTBa Koja nocnyjy kao koHTponucaHa gpywrtsa KomnaHuvje cy: "[yHas ayto" a.0.0. beorpag, "OyHas"
OPYLUTBO 3a ynpaBrbake 00OpPOBOIbHUM MeHsmnjckum doHoom a.a. beorpaa, "Dunav Stockbroker" a.n.
Beorpag, "OyHaB-Pe" a.n.o. beorpaa, "OyHaB ocurypawe” a.n. bawa Jlyka, Penybnuka Cpncka, "OyHaB
ayTo" g.0.0. bawa Jlyka, Penybnuka Cpncka, "OyHaB TypucT" g.0.0. 3natubop n "[lyHaB ayto nornctuka"
A.o0.0. beorpag.

Ha paH 31. peuembpa 2019. roanHe KomnaHwuja uma 3.084 3anocnenunx (31. geuembap 2018. rognHe: 2.903
3anocnexux). KeanudukaumoHa cTpyktypa 3anocrneHnx Ha gaH 31. geuembpa 2019. n 2018. roguHe
npvkasaHa je y HapegHoj Tabenu:

31. peuembap 31. geuembap
CTteneH cTpy4He cnpeme 2019. 2018.
Inll 15 12
11 119 98
v 1.206 1.119
\% 9 8
\ 490 475
VIl 1.233 1.178
VI 12 13
YKynHo 3.084 2.903

MpoceyaH 6poj 3anocneHnx Ha OCHOBY CTaka Ha kpajy cBakor meceua y 2019. roguHm nsHocm 3.036 (2018.
roavHa: 2.882 3anocnexa).

OCHOBE 3A CACTABJbAKE U NPE3EHTALMJY NOJEOAUHAYHUX PUHAHCUJCKUX
U3BELUTAJA U PAYYHOBOACTBEHM METO

OcHoBe 3a cacTaBIbakbe U Npe3eHTauujy nojeanHa4YHUX puHaHCUjCKUX U3BeLlTaja

MpaBHa nuua v npeaysetHuumn y Penybnuum Cpbuju cy y obasesn ga Boherse MOCMOBHWX KhbMra,
npusHaBake M MpouewVBake MMOBMHE U obaBe3a, Npuxoda M pacxofa, cacTaBrbake, NpukasuBame,
AocTaBrbake 1 obenogamwnBame (PUHaHCUCKMX M3BELLTaja BpLUue y ckragy ca 3akoHOM O payyHOBOACTBY
(y marbem TekcTy "3akon", objaBreeH y "Cnyx6eHun rmacHuky PC", 6p. 73/2019), kao n y cknagy ca octanom
NPUMEHILMBOM MOA3AKOHCKOM perynatmBoMm. KomnaHuja je, kao Benuko nmpaBHO nuue, y obasesn aga
npumeryje MehyHapoagHe ctangapae duHaHewjckor n3BewTasamwa ("MCOUN"), koju y cmucny HaBegeHor
3akoHa, obyxsaTajy: KoHuenTyanHu okBup 3a duHaHcujcko um3BewwTaBawe ("KoHuenTyanHu oksup"),
MehyHapogHu padvyHoBoacTBeHu cTtaHgapaun ("MPC"), MefQyHapooHn cTaHgapau  duHaHCKjcKor
ussewrTaBamwa ("MCO®U") n ca wmuma nosesaHa Tymadewa, usgarta og crpaHe Komuterta 3a Tymaudewe
padyHoBoacTBeHux ctaHgapaa ("IFRIC"), uuju je npesog yTBpAMIO 1 06jaBMUNO MUHUCTAPCTBO HaAMEXHO
3a nocrnose (puHaHcuja.

Pewerem MuHuctapctBa dunHaHcuja o ytephusamwy npesoga MehyHapoaHux ctaHpapaa duHaHcujckor
n3eewTaBawa (MCOPU) 6p. 401-00-4980/2019-16 oa 21. HoBembpa 2019. roamHe koje je objaBrbeHO y
Cnyx6eHom rnacHuky PC 6p. 92 og 25. neuembpa 2019. roamHe (y Aarbem TekcTy "Peluerse o0 yTBphuBaky
npesoga") yrBphenu cy u objaBreeHn npeBoam ocHoBHMX TekctoBa MPC, MC®W, KoHuenTyanHor okBupa,
ycBojeHux of ctpaHe Opbopa, kao n nose3aHux IFRIC Tymauewa. HaBegeHu npesogu objaBrbeHu y
Pelueny o yTBphuBary npesoa He ykrbydyjy OCHOBE 3a 3akribyynBame, unycrpyjyhe npumepe, cmepHuue,
KOMeHTape, CynpoTHa MULLIbEHa, pa3paheHe npumepe, kao u Apyru AonyHckn objawmasajyhu matepujan
KOju MOXe Ja ce yCBOjM Y BE3M ca CTaHA4apauma, OAHOCHO TyMayerma, OCMM ako Ce U3pUYUTO He HaBoau
a je Taj maTepujan cacTaBHM Oeo cTaHAapAa, OAHOCHO Tymadewa. Ha ocHoBy Pelwena o ytBphuBamwy
npesoaa, KoHuentyanhuu okesup, MPC, MC®W, IFRIC u ca knma noBesaHa TymMadena Koja Cy npeeeaeHa,
y NpyvMeHn cy of (hUMHaHCUjCKMX U3BELUTaja Koju ce cacTaerbajy Ha gaH 31. geuembpa 2020. roguHe.
Hasegenn MCOU mory ce npyMeHUTU M NPUIIMKOM cacTaBribaka (puHaHCHjcknx m3BellTaja Ha gaH 31.
Aeuembpa 2019. rogvHe, y3 obenopawuBake oprosapajyhmx wuHdgopmauuja y HanomeHama Y3
duHaHcuKjcke n3BeLlTaje.
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2.1.

2.2,

OCHOBE 3A CACTABJbAKE U NMPE3EHTALWJY NOJEOUHAYHUX PUHAHCUJCKUX
M3BELUTAJA U PAYYHOBOACTBEHM METO[ (HacTaBak)

OcHoBe 3a cacTaBrbalbe U NpeseHTauujy nojeanHavyHnx cbnHaHcujckux nsselutaja (Hactasak)

KomnaHuja ce onpegenuna ga MC®U no Pewewy o0 yTBphuMBamwy npeBoga nNpuMMeHU Ha duHaHCujcke
u3BellTaje noyeB oa 31. geuembpa 2020. rognHe, OAHOCHO OBU MoOjeAUHAYHN U3BELUTajU Cy cacTaBibeHU
npema MCOW poHetn Pewewem Munuctpa duHaHcuja 6p. 401-00-896/2014-16 op 13. mapta 2014.
roavHe ("Cnyx6eHu rnmacHuk PC", 6poj 35/2014) koje yTBphyje Oa 3BaHUYHE CTaHAap4e YMHE 3BaHWYHU
npeesogn MefyHapogHux padvyHoBoacTBeHux crtaHgapga (MPC) wu  MefyHapogHux cTaHgappa
dmHaHcujckor nssewTtaBarwa (MCOW) koje n3paje Onbop 3a mehyHapoaHe payyHOBOACTBEHE CcTaHOapAe
(IASB), ka0 n Tymadewa cTaHgapga wmsgatux o crtpaHe KomuTteta 3a Tymaudewe MehyHapogHor
duHaHcujckor nssewTasawa IFRIC go 31. jyna 2013. roguHe. HakoH 31. jyna 2013. roguHe, of cTpaHe
IASB n IFRIC un3gat je 3HadajaH 6poj gonyHa, roguwimux noborbliakwa, M3MeHa OAHOCHO Aofartaka
noctojehum mMnn pesngvpaHum ctaHgapguma v Tymadewuma, kao u usgasawe HoBux MCOU, ogHocHO
ykmpamwe noctojehux MPC, koju cy npeBefeHu u 3BaHUYHO ycBojeHu y Penybnuum Cpbujn Pewwerwem o
yTBphuBaky NpeBoaa, any HACY NPMMEHEHN Y OBUM MNojeAUHaYHUM (DUHAHCUJCKMM M3BeLLTajuMa.

OcuM nomeHyTor, nojeaMHa 3akoHcka W nog3akoHcka perynatuBa y Penybnuum Cpbujv peduHuwe
oppeheHe pavyyHOBOACTBEHE MOCTYMKE, WTO MMa 3a nocreguuy gogaTtHa oactynawa og MCOU kao wrto
cnegu:

e KomnaHuja je oBe nojeamHayHe uHaHCKjcke U3BELLTaje cacTaBuna y cknagy ca 3axresuma Ognyke o
KoHTHOM OKBMpY 1 cagpXuHW padyHa y KOHTHOM OKBMpY 3a ApyLuTBa 3a ocuryparse ("Cnyx6eHu rnacHunk
PC", 6p. 135/2014 n 102/2015) n copmaty nponmcaHom Oanykom o cagpxajy n dopmu obpasaua
UHaHCKjCKMX n3BeLLTaja 3a ApyLwTea 3a ocurypare ("Cnyxbenu rmacHuk PC", 6p. 135/2014, 141/2014
n 102/2015), koju opctyna op dopmata gedwuHucaHor y MPC 1 (pesugmpaHd) "lMpukasveane
duHaHcuwjckux nssewwTaja" 1 MPC 7 "M13BeLuTaj 0 TOkoBUMa rotoBuHe".

e OppeheHnM NoA3akoHCKUM aKTUma Koju Cy Ha cHasu y TekyheM nepuopy 3axTeBa ce Mpu3HaBame,
BpeOHoOBawe W Krnacudukaumja cpefctaBa, obaBesa M kanutana, Kao M npuMxoda U pacxoda Koja
ofCTyna of 3axTeBa npeBefeHux n yceojeHnx MCOU n MPC.

e PayyHoBOACTBEHMM MponucMMa W MPETXOAHO HaBedeHVWM MpaBunHULUMMa HWUCy npeasBuheHa cea
obenoparwmBara 3axteBaHa no MC®U 4 "Yrosopu 0 ocurypamy”, Tako Aa NPUoXeHU MnojeauHavHn
UHaHCKjCKM N3BeLLTaju He YKIbyyyjy cBa obenogawmBara npegsuheHa HaBegeHuM CTaHg4apaoM.

CxogHO HaBegeHoMm, a wumajyhm y Buay nMOTeHUWjarnHO martepujanHe edekTe Koje OAcTynawa
padyHoBoAcTBEHUX nponuca Peny6nuke Cpbuje og MCOU 1 MPC Mory umaTti Ha peanHocT 1 06jeKTUBHOCT
nojeanHayHuUx ouHaHcujckmnx n3sewwTaja KomnaHuje, oBu nojeaMHavyHn oMHaAHCKjCKMN U3BELUTajU Ce He MOry
cmaTtpaTtu oUHaAHCWjCKMM M3BELLTajumMa cacTaBrbeHNM y carnacHoctn ca MCOU n MPC.

Mpunukom cacTaereara 0BUX NojeAMHaYHMX PUHaAHCKjCKMX n3BeLuTaja, Komnanwja Huje npumenuna MCOU
n MPC koju y cBojum ogpeabama [03BOIbaBajy paHujy NpuMmeHy.

KomnaHuja je maTtu4HO npaBHO nuue rpyne Kojy noped KomnaHwje YuHe n KOHTponvcaHa npasHa nuua
HaBegeHa y Hanomenu 1. y3 nojeguHadHe duHaHcujcke usBewTaje (3ajeaHo "Mpyna" wnu "[dyHaB
ocurypare 'pyna"). KomnaHuja je y o6aBe3n ga cactaBrba KOHCONMaoBaHe hMHaHCKjCKe U3BELUTaje 3a
lpyny 3a roavHy koja ce 3aBpwaBa 31. geuembpa 2019. roguHe, y cknagy ca payvyyHOBOACTBEHUM
nponucuma Penybnuke Cpbuje n ncte goctaBu AreHumjy 3a npuBpeaHe peructpe Ao kpaja jyna 2020.
roavHe.

MojeanHayHn dwmHaHcwjckn n3BewTaju KomnaHuje cy cacTaBrbeHM y CKMagy ca Hadyerom MCTOpujcKor
TpOLLKa, OCMM aKo je Apyrauuje HaBeeHo y pavyyHOBOACTBEHUM MONMTUKaMa Koje Cy AaTe y Aarbem TEeKCTy.
KomnaHuja je y cacTaBrbawy OBUX MOjeAuHaYHUX (PUHaAHCUjCKMX U3BeLlTaja npvMermBana
payyHOBOACTBEHE NonuTuke obpasnoxeHe y Hanomenn 3.

Y cknagy ca 3akoHOM O payyHOBOACTBY, MojeAuHaYHn rHaHCKjCKN n3BeLwTaju KomnaHuje cy uckasanu y
xvrbagama avHapa. duHap (PCL) npeacTtaBrba 3BaHUYHY M3BELLTajHY BanyTy y Peny6nuvuu Cpbuju.

OBwn nojegnHayvHn uHaHCKjcKM mM3BeLLTajn ogobpeHn cy of cTpaHe pykoBoacTBa Komnanuje 20. mapTa
2020. roguHe.

Haueno ctanHocTu nocnoBawa
MojeanMHayHM (PUHaAHCUjCKM M3BELLTajU Cy CacTaBIbeHU y CKrafy Ca HauyenoM CTarHOCTWU MocrioBakba

npaeBHor nuua, Koju nogpasymesa fa he KomnaHuja HacTaButK ga nocnyje y HeorpaHu4eHom nepvogy y
npeaBuarbMBoj 6ygyhHocTu.
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2.3.1.

2.3.2.

2.3.3.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALWJY NOJEOAUHAYHUX PUHAHCUNJCKUX
M3BELUTAJA U PAYYHOBOACTBEHM METO[ (HacTaBak)

Kopuwhere npouerwnBama

MpeseHTaumja nojeguHayHMx UHAHCKJCKNX M3BELLTaja Yy cknagy ca padyHOBOACTBEHUM CTaHAapavma u
nponvcuma koju ce npumersyjy y Penybnuum Cpbujn 3axteBa of pykoBoacTBa kopulherwe Hajborsux
Moryhmx npoueHa n pasymMHUX NPeTNoCcTaBky, Koje umajy edekta Ha npe3eHTMpaHe BpeaHOCTU cpeAcTaBa
n obaBesa u obenogawyBakwe MOTEHUMjANHMX MOTpaxuBawa W obaBe3a Ha [aH cacTaBrbaka
nojeanMHayYHMX (PUHaHCUJCKNX M3BELLTaja, Kao 1 NpyMxoaa U pacxoda y TOKy U3BeLLTajHor nepuoaa.

OBe npoueHe 1 NpeTrnocTaBke Cy 3acHOBaHe Ha MHdopMauuvjama pacnonoXMBMM Ha AaH cacTaBrbaka
nojeaMHayYHnMX UHaHCKjCKUX u3BewTaja, a byayhm cTBapHM pesynTatu MOry da ce pasnukyjy of
npoLeHEeHNX N3Hoca.

Y parbem TeKCTy HaBe[eHe Cy KIby4He NpoLeHe 1 NpeTnocTaBke Koje cagpxe pusuk Aa he npoyspokosaTu
mMaTepujanHo 3HayajHe Kopekumje KiWroBOACTBEHMX BPeAHOCTM cpedcTaBa M obaBesa y TOKY HapegHe
dUHaHcuKjcke roguHe.

AmopTu3saumja 1 amopTusaumoHe ctone

O6payyH amopTu3aumje 1 npyuMereHe CTone amopTu3aumje cy 3acHOBaHe Ha NPOjeKTOBaHOM €KOHOMCKOM
BEKy Tpajarba HeKpeTHUHa, onpemMe 1 HemaTepujanHux ynarawa. JeaHom roguwike Komnanwuja npouetryje
€KOHOMCKM BEK Ha OCHOBY TPEHYTHUX npeasuharsa.

AHanusa ocems/bUgocmu y cry4ajy npoMeHe npoueHa

Ykonuko 6m amopTu3aumoHe CTomne, Ha OCHOBY MPOLEHEHOr €KOHOMCKOr Beka Tpajaka HeKpeTHWHa,
onpemMe 1 HemaTepujanHux yrnaraka Ha HaumH OnMcaH y NpeTxogHoM nacycy, 6une suwwe (Huxe) 3a 10% y
OLHOCY Ha OHe Koje cy kopuwheHe 3a ob6payvyH amopTu3aumje 3a roguHy Koja ce 3aBpluaBa Ha AaH 31.
Aeuembpa 2019. rognHe (Hanomena 3.2.1.), M3HOC TpoLLKOBa amopTu3auumje koju 6w 6unm npusHatm y
nojeaMHayYHMm pmHaHcujckum n3seluTajyuma 6mo 6m Buwn (Huxwn) 3a 23.079 xmurbaga gvHapa.

UcnpaBka BpeagHOCTU NOTpaXKuBaka

KomnaHuja BpLuM NpoLeHy HannaTMBOCTU MOTpaxuBaka, kao M obpadyH ucnpaBke BpegHOCTM 3a CBa
CyMHMBaA 1 CMOpHa noTpaXunBakwa, a Ha OCHOBY MNpoueHeHnX Fy6I/ITaKa ycnen HeMOFyﬁHOCTI/I Kynaua aa
ucnyHe obasese.

lMpoueHa je 3acHOBaHa Ha CTapoCHO] aHanu3u MoTpaxuBawa Of Kynaua, WCTOPWCKUM OTNUCUMA,
KpeauMTHUM crnocobHOCTMMa Kynaua W fnpomMeHama Yy ycrnoBuMMa MpoAaaje, NpunvkoMm yTeBphuBama
afeKBaTHOCTU UcnpaBke BPEAHOCTY CYMHUBUX U CNOPHMX NOTpaxusara. OBO yKIby4vyje 1 npeTnocTaBke o
6ynyhem noHalwary kynaua v pesyntyjyhum 6yayhum Hannatama. PykoBoacTBO Bepyje Aa Huje noTpebHa
AofaTtHa ucnpaeka Bpe4HOCTM NOTpaXmBaka OCUM OHe Koja je hopMupaHa y NpuioXeHnM nojeAUHauyHMm
hMHaHCKjCKMM n3BeLuTajuma.

PesepBucaHe wrete

CBaka npwujaBrbeHa LWTeTa ce npouewyje nojegnHavHo of ctpaHe Komnawuje, y3umajyhu y 063up
OKOITHOCTM Be3aHe 3a LUTETY, AOCTYMNHE MHopMaLMje U UCTOPUjCKO UCKYCTBO O BENUYMHM CIIUYHKX LUTETA.
MpoueHa pesepBe LWITETE 3a CBakU Cryyaj NnojeduHa4YHO ce PedoBHO KOHTPONWLIE U axypupa kaja cy
pacnonoxuee HoBe MHdopMauuje. PesepBucara 3a wrete ce 6asupajy Ha uHpopMauujama koje cy
TPEHYTHO JOCTYIHE.

MehyTtum, kpajibe obaBese no wTeTama Mory BapupaTtui Kao pe3ynTaT HakHaHUX NMPOMEHA pacnonOXUBUX
ynbeHuua. ObpayyH pesepBucama 3a HacTane, a HenpwujaBrbeHe wrteTe ("IBNR") Bpwu ce Ha Gasu
napameTpa Koju Cy jacHO AeUHWCAHU WHTEPHUM MpPaBUIMHUKOM, OAHOCHO OANYyKOM O TEXHUYKUM
pe3epBama HapogHe 6aHke Cpbuje.

AHanusa ocemsbug8ocmu y criyyajy npoOMeHe rnpoueHa

Y HacTaBKy je npukasaHa aHanusa OCeTIbMBOCTM u3Hoca obasesa M3 ocurypamwa npusHatux y
nojeAMHaYHMM (PMHAHCK|CKM M3BELLTajMa Ha NPOMEHE KIby4HWUX NpeTrnocTaBku obpadyHa. MNpu Tome, 3a
n3Hoce obasesa No OCHOBY AyrOPOYHWNX YrOBOPa O OCUrypamy ca (OUKCHUM UMK rapaHTOBaHWM YCroBumMa,
NpoMeHe y npeTnoctaBkama Hehe y3pokoBaTh 3Ha4ajHe MPOMEHe Y M3HOCY Npu3HaTnx obasesa, O4HOCHO
pe3epBucaka, OCMM YKONMKO Cy OA TaKBOI 3Ha4vaja Aa y3poKyjy nodeluaBara Npeko Tecta afekBaTHOCTU
obaBe3a.
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2.3.3.

2.3.4.

2.3.5.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALWJY NOJEOUHAYHUX PUHAHCUJCKUX
M3BELUTAJA U PAYYHOBOACTBEHM METO[ (HacTaBak)

Kopuwhere npouerwsuBamwa (HactaBak)
Pe3epBucaHe wrete (HactaBak)

Cnepeha Tabena npvka3syje NoTeHUMjanHu ytuuaj npoMeHe NojenHUX KibyYHUX NPeTnocTaBKu Ha U3Hoce
NpuU3HaTUX pe3epBucarba 3a LUTeTe:

Y xursagama guHapa

O6um 31. peuembap
npomMeHe 2019.
Pe3sepsucara 3a peHmHe wmeme:
- CMahEHE ONCKOHTa -1% +125.118
(noBehake NpeTnocTaBke O pacTy PEHTHWX ucnnara),
- noBehane gucKoHTa
(cmarbene NpeTnocTaBke O pacTy PEHTHUX ucnnarta) +1% -101.300
- CMak€eh-e CTOne CMPTHOCTM 3a CBE roguHe -10% +25.949
- noBehake cTone CMpTHOCTU 3a CBE roanHe +10% -23.225
Pesepsucara 3a ocmana rnojeduHa HeXueomHa ocuaypara
- noBehane nHTepBana nosepemna 3a 5% o nHuumjanHor
3a BpCTe ocurypatra koje cy npowune JIAT TecT y3
ropwy rpanumuy og 99,5% (01, 02, 03, 13, 18) + 5% +72.017
- CMakeh-e NHTepBarna noeepemwa 3a 5% of nHuumjanHor 3a
BpCTe ocurypawa Koje cy npoiune JIAT Tect (01, 02, 03, 13, 18) -5% -124.997

Hanomenra: npumer-eHo noeehare uHmMepesarna nosepema je ypaheHo Ha crnedehu Ha4duH: 3a epcmy 01 ca 99,93% Ha
99,5%;, 3a epcmy 02 ca 96% Ha 99,95%,; 3a epcmy 03 ca 93,85% Ha 98,54%, 3a epcmy 13 ca 64,20% Ha 67,41% u 3a
epcmy 18 ca 99,91% Ha 99,95%. o ucmom nipuHyuny cy ypaheHa cmarera (nosehare MHoxerem ca 1,05 y3 2oprsu
numum 00 99,95%, a cmarere MHoxereM ca 0,95).

®ep BpeaHOCT PUHAHCUjCKUX UHCTPYMEHaTa

dep BpeaHOCT (pMHAHCUCKMX MHCTPYMEHaTa 3a Koje He NOCTOju akTUBHO TpXULTE je ogpefheHa npumeHoMm
ogroeapajyhux metoga npoueHe. Komnanuwja npumemnyje npodpecmoHanHu cyn npunukom m3bopa
ogrosapajyhux metoga n npeTnocTaBKu.

MocnosHa nonutuka KomnaHwje je aa obenogaHn nHcopmaumje o NpaBUYHOj BPeOHOCTU akTMBE U nacvBee
3a Kojy NocToje 3BaHMYHE TpXULIHE MHOopMaumje 1 Kada ce npaBuMyHa BpeQHOCT 3Ha4yajHO pasnukyje o
KMroBoacTeeHe BpedHocTu. Y Penybnuum Cpbuju He nNoCToju AOBOSbHO TPXKMLLHOP MCKYCTBA, Kao HU
CTabUNHOCTM M NUKBUAHOCTW KOA KYNOBWMHE W Mnpogaje noTpaxuBaka M ocTane uHaHCMjcKe akTuee U
nacuee, MOLITO 3BaHUYHE TPXULLHE UHOPMaLWje HUCY Y CBakoM TPeHyTKy pacnonoxuse. Ctora, npaBuUyHy
BpPeOHOCT Huje moryhe noy3aaHo yTBpAWMTW y OOCYCTBY aKTUBHOT TPXKULUTA.

YnpaBa KomnaHuvje BpLuM MpoUEHy pu3uka, U y CnydvajeBMMa kaja ce OLEeHM Aa BpeOHOCT Mo Kojoj ce
VMMOBWHA BOAW Y MOCINOBHMM Kiburama Hehe 6utn peanvsoBaHa, BpLUM UCTpaBKy BpegHocTu. Mo Myuwrbemy
pykosoacTtsa KomnaHuje, M3HOCK y OBUM NOjeAnHa4YHUM (PUHAHCUJCKUM M3BELLTajuMa ogpaxasajy BpeaHoCT
Koja je, y AaTUM OKOMHOCTMMA, HajBepOAOCTOjHMja U HajkopuCHMja 3a noTpebe n3BeLLTaBama.

MpoueHa dep BpeAHOCTU HEKPETHUHA U UHBECTULIMOHUX HEKPETHUHA

®ep BpeaHocTM rpaheBuHCKUX objekata KnacurKOBaHUX Kao HEKPEeTHWHE, OOHOCHO Kao MHBECTULIMOHE
HEKpeTHWHe, npouekyje ce oA CTpaHe KBanuuKoBaHWX npoueHuTerba. HekpeTHnHe n MHBECTULMOHE
HEKpeTHWHe cy Gune npegmeT npoueHe Ha AaH 31. geuembpa 2019. rognHe of CTpaHe He3aBUCHOT
npoLeHnTerba no TPXWLLIHOj BpeAHocTW. [leTarsu y Be3u pesyntata npoLleHe, Kao 1 NpuMereHUx metoaa
npoueHe, obenogareHn cy y HanomeHama 27. 1 28. y3 nojeanHavyHe rHaHCHjcke N3BELUTajE.
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OCHOBE 3A CACTABJbAHE U NMPE3EHTALIWJY NOJEOANHAYHUX PUHAHCUJICKUX
M3BELUTAJA U PAYYHOBOCTBEHU METO[ (HacTaBak)

M3BelwwiTaBawe No cermeHTMMA

OcHOBHM Kn3BewwTajHn cermeHT KomnaHuwje Cy NOCMOBHWM CErMeHTW, OJHOCHO MOcebHO OpraHn3oBaHu
CerMeHT 3a nojeavHe BPCTe NOCroBa ocurypawa kojuma ce 6asu. OCHOBHWM M3BELUTAjHU CErMEHTU Cy
npuvkasaHu y ckrnagy ca 3akoHoMm o ocurypamy n Oanykom o cagpxajy u dopmu obpasaua hrHaHCK]CKUX
n3BeLlTaja 3a ApyLiTBa 3a ocurypame u To cy:

(a) YKnBoTHa ocurypama 36VIpH0, a nocebHo ocurypaHse Xneota 1 XXnBOTHa OCuUrypawa oCum ocurypar-a
XMBOTAa.

(6) HexwuBoTHa ocurypara 36UpHO, a NOCeBHO u:

- ocurypawe of nocrneguua Hesroge u A06pOBOSbHO 30PaBCTBEHO OCUTYPakH-E;
- ocurypawe BO3una;

- ocurypame nroBHUX objekata u TpaHcnopTa;

- ocurypawe BasfyxonsoBa;

- WMOBWHCKa OCUrypama;

- ocurypawe of 0AroBOPHOCTY;

- ocurypawe KpeauTa u jemMcTBa;

- HEeXWBOTHa OCuUrypama koja HUCY CBpCTaHa y noarpyne.

NPEMMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIUTUKA
HemaTepujanHa ynarawa (MMoBUHa)

HematepujanHa ynarawa ce no4yeTHO BpefHyjy no HabaBHOj BpeaHocTU. BpegHoBarwe HemaTtepujanHmx
ynarawa HaKoOH MOYeTHOr Npu3HaBaka BPLUM CE€ MPUMEHOM OCHOBHOr noctynka npeasufeHor MPC 38
"HemaTtepwujanHa nMoBMHa", O4HOCHO NO HabaBHO] BPeOHOCTU YMaHeHOj 3a YKYNHY aMopTuU3aunjy n yKyrnHe
rybutke no ocHoBy obe3Bpehetsa.

HakHagHv usgauy 3a HemaTepwjanHa ynarama ce kanuTanuayjy camo ako je BepoBaTHO Aa he ce ocTBapuTH
Gyayhe eKOHOMCKE KOPMCTM, ako Cy eKOHOMCKE KOPUCTV U3Had npBOGMTHO MpoLeHEHUX cTaHdapaa o
YUMHKY HemaTepujarHux Cpeactasa 1 ako ce uaaatak MoXe Nnoys3aaHo yTBpauTY U MpunucaTtii CpeacTsy.

HemaTtepujanHa uMoBvHa npecTaje Aa ce npuaHaje HakoH oTyhewa Unu kaga ce of keHe yrnotpebe mnm
oTyhietba He ouyekyjy HukakBe Oyayhe ekoHoMcke KOpUCTU. Y MOMeHTy oTyhera WnuM CcTaBrbama
HemaTepujanHor ynarawa BaH ynotpebe, pasnuka namely KibUroBOACTBEHE BPEAHOCTU M HETO MPpUNUBa
Koju ce fo6uja TuM oTyherweM, NpusHaje ce kao rybutak unu gobutak nepuoga.

3a obpauyH amopTm3aumje HemaTepujanHux ynarama npMMemyje ce NponopuMoHanii MeTo oTnMc1Bama.
HematepwujanHa ynaramwa ce amopTtunayjy no ctonu og 20%, 0CMM ako yroBOpOM UNu APYrUM OOKYMEHTOM
Bpeme Tpajara ynarawa Huje AedrHNCaHOo Ha Apyravmnju HaumH.

HekpeTHMHe 1 onpema n UHBECTULMOHE HEeKPeTHUHe
HekpeTHuHe n onpema

3emrbuwTa, rpaheBrHCKM 06jekT 1 onpema Cy maTtepujanHa cpeacTea koja KomnaHuja opxu 3a npyxawe
ycnyra, 3a usHajMrbnBake Apyrum nuuuma unu y agMMHUCTpaTMBHE CBPXE U 3a Koja ce odekyje ga he ce
KOpPUCTUTU Ayxe of jeaHor obpadvyHckor neproga. lMoyeTHO NpusHaBake BpLuM ce No HabaBHOj BpEAHOCTW.

HakoH noyeTHor npm3HaBama, 3eMIbULLITa U HEKPETHUHE Ce 1CKasyjy Mo peBanopu3oBaHMM BpeaHOCTUMa,
Koje uspaxagajy HU1xoBy noLuTeHy (dep) BpegHOCT Ha AaH pesanopu3auunje (MpoueHe), yMareHy 3a ykynaH
M3HOC 1cnpasKe BPeQHOCTM N0 OCHOBY obpayyHaTe amopTu3aumje 1 yKynaH U3HOC UCpaBke BPEAHOCTU NO
ocHoBy obe3Bpefetra, cBe y ckragy ca MPC 16 "HekpeTHuHe, nocTpojersa 1 onpema”.

MpoueHa 3eMrbuLITa U HEKPETHMHA BPLUM Ce [OBOJBHO YECTO, OAHOCHO Kaaa rof noctoje uHavuvje fa ce
HUXOBa (hep BPeQHOCT pasrmKyje Of KiUroBoACTBEHE BPeAHOCTU. Y CBAKOM Cryyajy, NpoLeHa 3eMrbuwta
M HEKpEeTHMHA Ce BPLUM CBake TP roavHe of cTpaHe oBrawheHor npouewsyBaya, y cknagy ca Oanykom o
KOHTHOM OKBMPY U CaapXKMHU padyHa y KOHTHOM OKBMPY 3a APYLUTBA 3a OCUrypatse.

HekpeTHuHe y BnacHnwtey KomnaHuje 6une cy npegmet npoueHe Ha aaH 31. geuembpa 2019. roguHe o
CTpaHe He3aBWCHOT NPOLEHNTEba NO TPXKMLLHOj BPEAHOCTU.
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NPEMEQ 3HAYAJHUX PAYHYHOBOOCTBEHUX NMOJNIUTUKA (HacTaBak)
HekpeTHMHe u onpema U MHBeCTULMOHEe HekpeTHUHe (HacTaBak)
HekpeTHuHe u onpema (HacTaBak)

HakoH nouyeTHOr npu3HaBaka CBa CpeacTBa onpeme (M3y3eB YMETHWHA) Kckasyjy ce no HabaBHOj
BPEOHOCTU yMak-€eHOj 3a yKynaH M3HOC obpadvyHaTte amopTu3auuvje M yKynaH M3HoC rybuTaka 36or
o6e3Bpehena, 0AHOCHO MPUMEHOM OCHOBHOT nocTynka npeasuieHor MPC 16 "HekpeTHuHe, nocTpojera
n onpema".

HakoH noyeTHor npuM3HaBaha, yMeTHUYKa Aena (YMeTHUYKe Crnuvke) Koja HUcy HabasrbeHa unu ce gpxe y
unrby ctuuaka [obutn, uckasyjy ce no pesariopusoBaHWM BpPeAHOCTMMA, KOje u3paxaBajy HUXOBY
nowTeHy (dep) BpeAHOCT Ha AaH peBanopusauuje. NpoueHa yMETHUUYKNX Aena ce BpLUM perynapHo kaga
nocToje nHanumje aa ce wuxosa dep BpeaHOCT pasnukyje of KbUroBoacTBeHe BpeaHoCTU. AMopTusauumja
YMETHUYKMX dena ce He obpavyHasa.

Amopmu3sauuja

3a obpayyH amopTu3auuje HeKpeTHMHa K onpeme, npumemyje ce nponopumoHanHu metod. O6payyH
amopTu3auuje 3a nopecke CBPXe BPLUM Ce Y CKnagy ca NMopeckMm nponucuma.

OcHosuuy 3a obpadvyH amopTusaumje YvHM HabaBHa BPEAHOCT (3a cpeacTBa Koja ce BpeaHyjy NpyMeHoM
OCHOBHOrI MOCTyrMKa), OOQHOCHO peBanopusoBaHa HabaBHa BpeAHOCT (3a CpeAcTBa koja ce BpeaHyjy
NPUMeEHOM anTepHaTMBHOI NOCTYMKa), Mo 0ABUTKY NpoLeHeHe npeocTarne Bpe4HOCTM cpedcTaBa Ha Kpajy
npoLereHor Beka kopuwhera. AKoO je npeocTana BpPeAHOCT cpedctaBa GesHadvajHa, cmaTpa ce da je
jeaHaka Hynu.

Crtone amopTusauumje koje cy bune y npumeHn 3a obpadyH amopTtusauuje 3a 2019. n 2018. rognHy gare cy
y HacTtaBky (y %):

2019. 2018.
paheBunHCKkM 0BjekTu 1,75 - 50,00% 1,75 - 50,00%
PauyHapcka onpema 20,00% 20,00%
Bosnna 15,50% 15,50%
Ocrana onpema 7,00 - 33,33% 7,00 - 33,33%

OBpayvyH amopTu3aumje 3a NOpecke CBpXe BpLUM Ce y CKragy ca 3akoHOM O Mope3y Ha A0OWUT npaBHUX nnua
("Cnyx6enun rnacHuk PC", 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018 n 86/2019), MpaBUMHUKOM O HaYMHY
pasBpcTaBakba CTanHUX CPeAcTaBa Mo rpynaMa M HaumHy yTephvBarba amopTu3auuje 3a rnopecke CBpxe
("Cnyx6enun rnachHuk PC", 6p. 116/2004, 99/2010, 104/2018 1 8/2019) 1 MNMpaBUnHMKOM 0 amopTu3aLmj CTanHMX
cpencTaea koja ce npusHaje 3a nopecke cBpxe ("Cnyx6enn rmacHuk PC", 6p. 93/2019), wro pesyntupa y
oanoxeHum nopesuma (HanomeHa 23).

MHBecTMLMOHE HeKpeTHUHe

MHBECTNLMOHE HEKPETHNHE CY HEMOKPETHOCTU (3eEMIbULLITA UK 3rpaje — UNn AenoBu 3rpaga — UIu U jeqHo
n apyro), koje KomnaHuja (Kao BNacHMK U1 KOPUCHUK (DMHAHCUCKOT NM3WHIa) ApXW pagn ocTBapuBama
npuxoaa oA n3gaBakba HeKpeTHUHE Unu paam ysehara BpeaHOCTU Kanutana unv paaum v jedHor v apyror,
a He pagu ynoTpebe 3a ob6aBrbake Brnactute AenaTtHOCTV UK NPOAaje Y OKBMPY PeAOBHOr MOCIIoBakba.

[MoyeTHO oagmepaBame MHBECTULIMOHUX HEKPETHWHa BpLIM Ce Mo HabaBHOj BPeAHOCTU Koja YKIbyudyje
TPOLLKOBE TpaHcakuuje. BpeaHoBawe MHBECTULIMOHMX HEKPETHMHA HAKOH NMOYETHOT NpuU3HaBaHa BPLUN ce
no metogy nowTeHe (dep) BpeaHocTu. MNoehawe chep TpxuWHE BPeAHOCTUM Ce ucKasyje y OKBUpY
npuxoaa, a CMarere y OKBMPY pacxoda nepuoga. Y cknagy ca Tum, He obpadvyHasa ce amopTu3auuja
WHBECTULIMOHUX HEKPETHMHA.

HakHagHu usgaum koju ce ogHoce Ha Beh NpusHaTy MHBECTULIMOHY HEKPETHUHY MPUMNUCYjy ce nckasaHoM
N3HOCY Te MHBECTULMOHE HEKPETHMHE, aKo je BepoBaTHO aa he npunue Gyayhux eKOHOMCKUX KOPUCTW Aa
6yae Behu og MPBOGWUTHO MNpoLeHeHe CTone MpuHOca Te WHBECTUUMOHE HekpeTHuHe. CBM ocTanm
HaKHaQHO HacTanu usgaum NpuaHajy ce Kao pacxof y Nepuoay y Kojem cy HacTanu.

MHBecTULIMOHE HEKpeTHUHE Cy MpolereHe Ha AaH 31. geuembpa 2019. roamMHe of cTpaHe He3aBWUCHOT
npoLeHnTerba no TPXKULLHOj BPeAHOCTH.
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NPErNEQ 3HAYAJHUX PAHYHOBOACTBEHUX NMONIMTUKA (HacTtasak)
Ymarerwe BpeaHoCcTH

Ha cBaku gatym 6unaHca ctawa KomnaHwja npeucnuTyje KUroBOACTBEHE M3HOCE CBOje MaTepujanHe
umoBuHe Aa 6u yTBpAMNo noctoje N HaroBewTaju Aa je gowwno Ao rybutaka ycnen ymarwera BpeaHoCcTu
HaBedeHe MMOBMHE. AKO MOCTOje TakBe Ha3Hake, MpoLuekwyje ce HagokHaaMBM U3HOC cpeacTea fga bu ce
MOrao yTBpAUTM EBEHTYarHN rybutak Hactao ymarwerwem. Ao Huje Moryhe NpoLeHUTN HagoKHaAMBY U3HOC
nojegnHor cpeactea, KomnaHuja npouemyje HagokHaaMBU U3HOC jednHMLE Koja reHepuLle HoBal, a Kojoj
TO CpeAcTBO Npunaga.

HapokHaavea BpegHOCT je HeTO NpoAajHa LeHa unv BpegHocT y ynoTpebu, 3aBMCHO Of Tora Koja je BuLua.
3a notpebe npoueHe BpefHOCTM Yy ynoTpebu, npoueweHn 6yayhn HOBYaHM TOKOBU AMCKOHTYjy ce Ao
cajallte Bpe4HOCT! NPMMEHOM AUCKOHTHE CTOMe Nnpe onopesunsana, koja ogpaxaBa cafallky TPXULLHY
NpoueHy BPeMEHCKe BpedHOCTM HOBUA M pu3nke cneuuduyHe 3a TO cpeAactBo. AKO je npouereH
HaJoKHaAMBY M3HOC CpeacTBa (Mnu jeauHuLE Koja reHepuLle HOBaL) Maku Of KhMIroOBOACTBEHOT M3HOCA,
oHOA@ ce KHWUIOBOACTBEHU WM3HOC TOr CpeAcTBa (MnM jeQuHULE Koja reHepulle HOBal) ymaibyje [0
HaJoKHaaMBoOr M3Hoca.

My6uum on ymamera BpeaHOCTU NPU3Hajy ce omax Kao pacxof, OCUM ako CPefCTBO HUje 3eMrbuliTe nnm
3rpaja koja ce He KOPUCTW Kao MHBECTULMOHA HEKPETHMHA Koja je nckasaHa no peBarnioprM3oBaHOM U3HOCY,
y KOjeM criyyajy ce rybuTtak og ymawera uckasyje kao cMakberwe BPeQHOCTM HacTano pesanopusaumjom
cpeacTsa.

Kopa HakHagHor noHuwTera rybuTtka o ymarera Bpe4HOCTU, KibMroBOACTBEHW M3HOC CPeACTBa (jeanHuue
Koja reHepwuile HoBal) noBehaBa ce 4O peBMAMPaHOr NPoLeHeHor HaJoKHaAMBOr M3HOCA Tora CpeacTsa,
npu Yemy Beha KHMIOBOACTBEHa BPEAHOCT He Mpemallyje KiWroBOACTBEHY BpeaHOCT koja 6w Guna
yTBpheHa Aa y npeTxogHnM roguHama Huje 6uno npuaHaTux rybutaka Ha TOM CPeacTBy (jeauHuuM Koja
reHepvle HoBal) ycnea ymaweHa BpeaHOCTH.

MoHnwTerwe rybuTka of ymamera BpegHOCTU ogmMax Ce NpusHaje kao Npuxofd, OCUM ako ce NpeaMeTHO
CPeACTBO He MCcKa3syje Mo NpoLeHEeHOj BPEAHOCTH, Y KOjeM Crny4ajy ce NMoHULWTeHe rybutka of ymamweha
BpEeAHOCTU 1cKa3syje kao noBeharbe ycnen pesarnopusauuje.

Yyewha y kanutany KOHTponucaHux gpylitaBa

Y4yewhem y KOHTPONMCaHOM APYLITBY CMaTtpa ce yrarawe kojum je KomnaHuja ctekna KOHTpony Hag Tum
ApywTBOM. Y cknagy ca 3akoHOM O ocurypaky, KomnaHuja uma KOHTPOmnHO yyewhe y Apyrom npaBHOM
nvuy Kaga uma AMPEKTHO NN UHAMPEKTHO npaso unu moryhHocT Aa octBapy 50% wnuv Buwe rnacadykux
npaea y TOM NpaBHOM fu1Ly, OOHOCHO kada KomnaHuja nma UpeKTHO Unmn UHAMPEKTHO BNACHULITBO Haz
50% wnu Buwe kanutana y TOM MpaBHOM fuuy, MnM MOryRHOCT MMeHOBaka HaTnonoBuyHe BehuHe
YnaHoBa opraHa ynpasrbaka WM Hagsopa TOr NpaBHOr nvua unu MoryhHOCT edeKTMBHOr BpLUueHa
KOHTPOJHOT yTULaja Ha ynpaerbake TUM NPaBHUM NINLEM UMW Ha HErOBY MOCIIOBHY MOMNUTUKY.

Yyewha y kanuTany KOHTPONUCAHMX MPaBHUX nMua MckasdaHa cy no HabaBHO] BpeAHOCTM ynarawa,
yMah-eHoj 3a akymynvpaHe nvnapuTeTtHe rybutke (Hanomena 29).

HaGaBHa BpeQHOCT MPUIMKOM CTULakwa yvewha y KanuTany He yKibydyje TpaHCaKkumMoHe TPOLLKOBE, KOju
ce MOory AMpEeKTHO npunucaty ctuuamy ydewha y kanutany. OBy TPOLLKOBU Ce Y LenocTy eBMAEeHTUpPajy Ha
TepeT padyHa GunaHca ycnexa y TPeHyTKY KynoBUHe/CTULaHa.

OcTtanu ayropo4Hu hMHaAHCUjCKU NnacMaHu

Yuewnha y kanutany octanux npaBHKX N1ua, 3a Koje He MOCTOjU aKTUBHO TPXKMULLTE U TPXULLIHE BPeOHOCTH,
BpeaHyjy ce No HaGaBHOj BPEAHOCTU YyMaH-eHOj 3a UCMPaBKy BPeOHOCTY.

[lyropoyHu KpeauTy 1 oyropoyHe xapTuje of BPEAHOCTY koje ce Apxe Ao gocneha ce uckasyjy y usHocuma
Koju oZroBapajy amopTM30BaHOM TPOLLKY Ha AaH BunaHcuparsa, no kome ce oBa (PrHaHCcHjcka CpeacTsa
ofMepaBajy MpUIMKOM MOYETHOr Mpu3HaBaha, ymMareHa 3a uchnaTe rnasHuue, Y3 AoAaBare Wnu
ofly3uMare akymyrnupaHe amMopTusaumje NpuMeHoM mMeTofa eekTUBHe kamaTe 3a CBe pasnuvke usmehy
NoYeTHOr M3HOCa 1 M3Hoca Npu gocnehy v y3 oayavmarse 3a UCrpaBky BpeAaHOCTH No ocHoBy o6esBpehersa
BPEAHOCTM MW HeHannaTueoCTy.

KoMnaHuja BpLIK NpeKmwKkaBawbe OYropodHMX XapTuja o BpeOHOCTU Koje ce gpxe Ao gocneha, koje
pocrneBajy 3a nnahawe y poKy OO roovHy AaHa of faHa bunaHca ctawa Ha nosvuunjy PuHaHcujcKmx
nnacmaHa.
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NPErNeQ 3HAYAJHMX PAYYHOBOOCTBEHUX MONUTUKA (HacTtaBak)
®PuHaHcHjcka cpeacTBa

KomnaHuja npusHaje uHaHCMjCKO CpeAcTBO OHAA Kaja nocTaHe jedHa of YroBOpeHMX cTpaHa y
hbMHaHCKjCKOM MHCTPYMeHTy. PefoBHa KynoBvHa M npofaja MHaHCWJCKMX CpeacTaBa ce NpusHaje Ha
Aatym TproBawa - gatym kaga ce KomnaHuja obasesana ga he kynutv wnv npogatu (UHaHCK|CKO
CPeAacTBo.

Y 3aBUCHOCTU OfF HAMEpE ca KojoM cy cTeveHa, KomnaHuja domHaHcujcka cpeacTtea pacnopehyje y jeaHy oa
cnegehux kateropuja:

- ®uHaHcujcka cpefcTBa koja ce apxe o gocneha;

- ®uHaHcujcka cpeacTBa HaMeHEeHa TproBamy;

- ®uHaHcujcka cpefcTBa pacrornoXuea 3a npoaajy; u
- 3ajmoBu (KpeauTu) u NoTpaxmBama.

duHaHcHjcka cpeacTBa ce UHUUMjanHo npusHajy no dep BpeaHocTy yBehaHoj 3a TpaHCakumoHe TPOLLKOBe
3a cBa (pMHaHCKjcKa CpeacTBa Koja ce He uckasyjy no gep BpegHOCTW, Ynju ce edekTn npomeHa y gep
BPEeAHOCTU Uckasyjy y bunaHcy ycnexa.

dep BpeOHOCT je LeHa koja bu ce HannaTuna 3a npoajy cpeacTtsa, Mnu nnartuna 3a npeHoc obasese y
penoBHOj TpaHCaKUMju n3mehy y4ecHUKa Ha TPXULUITY, Ha 4aTyM ogmMepaBaka. TpaHCaAKUMOHWN TPOLLKOBU
Cy TPOLLKOBU KOj Ce MOTy OUPEKTHO NpunucaTtu cTulakwy, EMUTOBakY, Unn oTyferwy Hekor donHaHcujckor
cpencTea nnu pmHaHcujcke obaBese.

duHaHcKjcka cpeacTBa npecTtajy ga ce npu3Hajy kaga KomnaHuja m3rybu KOHTPONy Haz YroBOPHUM
npaesMMa Hag TWM WHCTPYMEHTMMa, WTO Ce [fellaBa Kaja Cy npaBa kopuwhewa WHCTpymeHaTa
peanu3oBaHa, UCTeKNa, HanyLuTeHa Unn ycTynroeHa.

®duHaHcKjcka cpeacTBa Koja ce gpxe Ao gocneha

Y kaTeropujy dpmHaHCUjCKUX cpeacTaBa Koja ce apxe Ao gocneha, KomnaHuja knacudukyje HegepusaTtHa
dmHaHcujcka cpecTBa Koja ucnywasajy cnegehe ycnose: (1) umajy dukcHe unu ogpeauvse ucnnare; (2)
umajy dukcHo gocnehe 1 nocToju Hamepa n MoryhHoOCT Aa ce gpxe oo gocneha.

Ynarawa y xapTuje o BPeOHOCTU Koje ce apXe Ao gocneha ce BpeaHyjy N0 aMOpTU30BaHO] BPeAHOCTH,
kopuwherwem meToda edekTBHe kamaTHe cTone. AMOPTU30OBaHa BPedHOCT je HabaBHa BpegHOCT
ymaweHa 3a oTnraTe rnaBHuUe, KOpUroBaHa 3a CBaky pasnuky uamelly HabaBHe BpegHOCTM M M3HOca
pocneha n ymareHa 3a oTnnaTe rnmaBHULE M YMakeHa 3a 6uno koju otnuc ycnen obesspehnBama unm
HeHannaTueocTu. EdekTMBHa KamaTHa cTOMna je cTona Mo KOjoj Ce OUCKOHTYje oYekMBaHu Tok Byayhux
rotoBUHCKUX nnahawa go gocneha.

Mpuxoam HacTanu y nepuogy Apxawa xapTuja og BpegHocTu y noptdonunjy KomnaHuje ce npukasyjy kao
npuxoan oA kamata. Cee KynoBuHE 1 Npojaje xapTuja o4 BPe4HOCTU Ce pavyyHOBOACTBEHO €BUAEHTMPAjY
Yy MOMEHTY TpaHcakuuje.

®PuHaHCHjcKa cpeAcTBa HaMeH-eHa TproBakwy

duHaHcHjcka cpecTBa HaMekweHa TproBaky NpeacTaBrbajy Aeo nopTdonuja puHaHCHjckux cpeacrasa
kojuma KomnaHuja ynpasrba 1 3a Koju NOCTOjU AoKa3 Aa Cy:

- CrTeyeHa ca uureem npoaaje u/vnv NoHOBHe KynosuHe y bnnckoj 6yayhHocTu;

- ®uHaHcujcka cpeacTBa 3a KpaTKOPOYHO OCTBapuBake 400UTH; unm

- [epuBatn onHaHcHjckMx cpeacTtaBa 1 aepuaTti comHaHcujckux obaBesa (OCMM ako npeacTaBrbajy
0e0 ePEKTUBHOT XELIMHT MHCTPYMEHTA).

®PuHaHcHjcka cpeacTBa HaMeHeHa TProBaky Ce UHULMjanHo BpeaHyjy no dep BpegHoctu. Pep BpeaHoCT
KoA OBOr TUNa (pmMHaHCUjCKMX cpeacTaBa He YKIbydyje TpaHCakLMOHe TPOLUKOBE KOjU Ce MOry AUPEKTHO
npunucaTt KynoBuHW/CTUUawy/m3paBamwy GuHaHcujckor cpeactBa. OBM TPOLWKOBM Ce Yy LENocTu
€eBVAEHTUPajy Ha TepeT GunaHca ycnexa y TPeHyTKy KyrnoBuHe/CTMLarwa/n3gaBama.

dep BpeAHOCT UHAHCUJCKOT WMHCTPYMEHTa MPWUMMKOM WHWUMjanHoOr rnpu3HaBaka je YyobuyajeHa
TpaHcakumoHa LeHa. HakHagHo Meperse ouHaHCHjCKMX CpeacTaBa HamMmeleHNX TProBaky ce BpLum no ep
BpeaHoctn. ®ep BpegHoCT ce ofpefyje Ha akTUBHOM TpPXULWTY (6ep3un) n npeactasrba NoHyheHy LeHy
Oep3e Ha aaH BpeaHoBara mMHaHcujckor cpeactea. MNpomeHe dep BpeaHOCTU hMHAHCUjCKUX cpeacTaBa
HameheHWX TproBaky obyxBaTajy ce y kopuct/Ha TepeT BunaHca ycnexa nepuoaa y Kome cy HacTarne.
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3.6.

3.6.3.

3.6.4.

3.7.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONUTUKA (HacTtaBak)
®duHaHcujcka cpeacTBa (HactaBak)
®duHaHCcHjcKa cpeacTBa pacnonoxuea 3a npoaajy

MoyeTHO Mepere hrHaHCUjCKMX cpeacTaBa Koja Cy pacnonoxuea 3a npogajy Bplue ce no HabaBHO]
BpeAHOCTU yBehaHOj 3a TpaHCaKLMOHe TPOLUKOBE KOjU Ce AMPEKTHO MOry MpunmucaTv HUXOBOj KyMOBUHU
OOHOCHO CTULakY.

HakHagHO Mepere UHAHCUJCKMX CpeAcTaBa Koja Cy pacnonoxusa 3a npogajy ce Bplum no dep
BpegHoctn. ®ep BpeaHOCT ce oapefyje Ha akTUBHOM TPXUWTY (6eps3un) n npeactasrba NoHyhHeHy LeHy
6epa3e Ha AaH BpeaHoBara PMHAHCK|CKOT CPEACTBA UK Y Cryyajy 04CyCTBa akKTMBHOT TPXULLTA, HA OCHOBY
Haj6orbe npoueHe KomnaHuje 0 usHocy dep BpeOQHOCTU HaBedeHUX ynarawa kopulwhewem meTtoa
AVCKOHTOBaHa HOBYaHUX TOKOBa UMW OCrakareM Ha MULLIbEHE HE3aBUCHOT ekcnepTa.

Jobuum un ryévum op ycknafuBawa BPEAHOCTM MpuU3Hajy Ce Y KOPWUCT, OOHOCHO Ha TepeT
peBanopusaLoHMX pe3epBu Y OKBMPY kanuTana. CMamewe BpedHOCTM ycnep noctojarba 0GjeKTUBHOM
[okasa ymarbera BpeHOCTU, Npu3sHaje ce kao oGuTtak unm rybutak nepuoaa.

KpaTkopouHa noTpaxueawa u nnacMaHu

KpaTkopoyHa noTpaxuBaka W nnacMaHu cy HepepvBaTHa (UHAaHCWjCKa cpefcTBa ca (PUKCHUMM unn
oApeavBMM McnnataMa Koja HACY KOTMpaHa Ha akTUBHOM TPXKMULLITY.

[MoyeTHO Meper-e nnacMaHa 1 NnoTpaxknearba BpLUK ce No HabasBHOj BpeaHoCTU yBehaHoj 3a TpaHCaKuMoHe
TPOLLIKOBE KOju Ce AMPEKTHO MOry npunucatu kuxosom magasawy (MPC 39.43).

HakHagHO BpegHOBake KpeauTa u nnacMaHa BpLUM ce No amopTn3oBaHoj HabaBHOj BpeQHOCTN NPYMEHOM
edektTuBHe kamatHe ctone (MPC 39.47). EdpekTnBHa kamaTHa CTONa je kamaTHa cTtona Koja AWCKOHTYje
npouerweHe Gyayhe HoBYaHe TOKOBe (MpUNMBE W OAMMBE) HA WHULUMjaNHY KHMIOBOACTBEHY BpeAHOCT
KpeauTa unv nnacmaHa (cagallkby BpeHOCT), 3a OYEKMBaHU BEK Tpajaka KpeauTa unu nnacmana. fobuum
n rybuum ycnep amopTtusauuje ce nNpusHajy Y HETO M3HOCY Yy KOPUCT u/unu Ha TepeT GunaHca ycnexa.
lMpuxoan no ocHoBy kamaTta M HakHaga obpadvyHaBajy ce MpuMeHoOM edpekTVBHe kamaTHe cTone Ha
amopTM30BaHy BpeaHOCT.

AKO MnocToju 00jeKkTMBHM O0OKa3 Aa je Hactao ryburtak 300r ymawerna BpegHOCTW 3ajMoBa (KpeauTa) v
noTpaxmBara, N3HOC rydbutka ce ogmepaa kao pasnuka namehy KhuUroBoACcTBEHE BPeAHOCTU CpeacTsa u
cafallbe BpegHOCTU npouereHnx byayhrx TokoBa roToBMHE ANCKOHTOBAHMX MO MPBOOUTHOj eDEKTUBHO]
KamaTHOj cTonun ouHaHcujckor cpeacTaa (Tj. ePEKTUBHO] KaMaTHOj CTOMW N3payvyHaToj MPUNMKOM NOYETHOr
npu3HaBaha).

[pun3sHaBake MMNapuTeTHUX ry6|/|TaKa Ce BpLlWKN Ha TepeT 6unaHca ycnexa. M3Hocu 3a KOje je BpeaHOCT
OoBuX cpencrtaBa ymMmaweHa no OCHOBY UMNAPUTETHUX ry6|/|Ta|<a BOZeEe Ce NpeKo pavyHa ncnpaBske BpeaHOCTU.

YKONMKO ce M3HOC umnapuTeTHor rybutka cMmaryje ycnep gorahaja HacTanmx HakoH HEeroBor MHULMjanHor
npu3HaBara, ykngawe umnaputeTa ce BpLM y KOpucT bunaHca ycnexa, anvu ykugawe nMmnapurteta He
Moxe aa Oyae y usHocy Behem o amopTM3oBaHe BpeaHOCTM Koja Ov Guna Ha AaH ykuaamwa aa uMnapurteT
Huje 6uo npu3HarT.

MoTpaxuBawa no OCHOBY npeMMje ocurypamwa U ocTtarna KpaTKkopoiHa noTpaxuBaka

MoTpaxuBara 3a npemujy ocurypara npeactaBibajy noTpaxuBaka Of, yroBapada ocurypana, OfHOCHO
ocuUrypaHux nvua 3a nonvcupaHy npemMujy ocurypara y ckrnazy ca yroBOpeHWM yCnoBuMa Yy 3akibyyeHoj
nonmcu ocurypara. BucuHa npemuje ocurypara yrepheHa je Tapngom npemumje npema BpCcTy ocurypara.
TapudHy nonuTuky yceaja MsBpiHn ogbop KomnaHuje.

YKONMWKO je MoTpaxkuBakwe MCKasaHo y CTpaHOoj BanyTu MPUIIMKOM MOYETHOr Npu3HaBawa, KomnaHwja
NnoTpaxuBarme M3paxasa y AMHApUMa, Tako LUTO CE Ha M3HOC Y CTpaHoj BanyTu MpUMersyje 3BaHWYHU
cpeamu Kype Te cTpaHe BanyTe, Ha AaTym TpaHcakuuje y cknagy ca MPC 21 "EdekT npomeHa geBnsHux
Kypcea". [lpoMmeHe OeBM3HOTr Kypca o4 AaTyma TpaHcakuuje Ao AaTyma Hannarte noTpaxuBakba Uckasyjy
Ce Kao KypCHe pasnuvke y KOPUCT Npuxoaa, Uin Ha TepeT pacxoaa.

MoTpaxvBara UckasaHa y CTpaHoj BanyTu Ha AaH GunaHca npepadyHaBajy ce npemMa 3BaHU4YHOM CpeHeMm
Kypcy, a KypcHe pasnuke npusHajy ce kao Npuxod v pacxod nepvoaa.
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3.8.

3.9.

3.10.

NPErMEQ 3HAYAJHUX PAHYHOBOACTBEHUX MONMMTUKA (HacTtasak)
WcnpaBka BpeaHOCTU NOoTpaxuBawa

Ykonuko noctoju BeposaTHoha fa KomnaHuja Hehe 6uTn y cTawy Aa Hannatu cee gocnene n3Hoce npema
YrOBOPEHUM YCrOBMMa, PYKOBOACTBO MNpOLEHYje U3HOC WUCMpaBke BPeAHOCTM KOjOM Ce MoTpausawa
CBOJle Ha pearnHy BpeHOCT.

KomnaHuja npoueryje BpegHOCT M HanmnaTtMBOCT MNOTPaxuBaka MO YroBOpMMa O ocurypawy W
06e3BpefeHOCT ocTanmnx KpaTKoOPOYHMX NOTpaxuBaka, OQHOCHO oarosapajyhy McnpaBky BpegHOCTU TUX
noTpaxueara, carnacHo nocebHom MNpaBunHuky Koju aoHocn Komnanuja. CxogHo MNpasunHuky, Komnaxwvja
BpLUM NojeguHayHy M OnwTy MCnpaBKy BpeaHOCTM noTpaxuBawa. lojegmHayHa mcnpaska BpegHOCTU Y
BUCWHM LIENOKYMHOT N3HOCa NOoTpaXuBaka BpLUK ce 3a:

- NoTpaXxunBahwa KOja HUCY HannaheHa Y POKY O4 Tpu Mecela o4 AaHa OoCneriocTu;
- NoTpaxuBaka ca CyMHMBUM MU CNOPHUM NpaBHUM OCHOBOM;

- NOoTpaxuBaka 3a Kamarte; 1

- NoTpaXxuBaka 04 KOHTPOJIMCaHUX NpaBHUX Nnkula.

Mopepg Tora, noTpaxusakwa Ynjn U3Hoc npenasu 1% rapaHtHe pe3epse KomnaHuje, ucnpaerbajy ce y OHOM
M3HOCY Y KOM Ce NMPOLIeHN PU3UK HKxoBor Bpahata y 6yayhem nepuoay 3a cBakor KOMUTEHTA NOCeBHO.

KomnaHuja onwty ncnpasky BPeAHOCTM BPLUX Tako LUTO NPBO CBE OCUIypaHMKe — MpaBHa nuua 3a npemujy
ocurypama knacudukyje y jeaHy og Tpu kaTeropuje:

Kateropuja | — lMoTpaxuBarwa of OyXHWKa Ynja je dmHaHcujcka cnocobHOCT 3agoBorbaBajyha no cevMm
KpuTepujymuma; notpaxveara of AY>KHUKa Koju cBoje obasese naMmupyje bnaroBpemeHo, a nsy3eTHo ca
AOLH0M [0 TPU Meceua, Npy Yemy ce HaBedeHa NoTpaKuBaka He NCMpaBIbajy.

Kateropuja |l — noTpaxusama of AyxHuKa Yuja buHaHcujcka cnocobHOCT Huje 3agoBorbaBajyha, anu ce
He ouYeKyje HeHO MoropLuare, OCUM MOTPaXuBaka Of, HECOMBEHTHOI W HEMUKBUMOHOP AYXHWKA, Kao M
noTpaxmBara of Ay>XHUKa Koju cBoje obaBe3e nsmmpyje ¢ ouH0M 40 9 Meceuu, Npy Yemy ce 3a UCNPaBKy
BPEAHOCTU MoTpaxvBaka MNpuMerbyje npoueHaTt m3padvyHaT OOHOCOM YKYMHO HeHannaheHe u ykymHO
dakTypucaHe npemuvje ocurypama y nocrnefhe Tpu roguHe Koje npeTxode roAuHWM y Kojoj ce dopmupa
ucnpaeka.

KaTteropuja lll — noTpaxuBara of AyXHMKa KOju CBOje 0baBe3e uamupyje ca AoLH0M o npeko 9 meceum,
npu Yyemy ce ucnpaeka speaHoctu popmmupa o 100% notpaxusama.

Mpu3HaBare nMnNaputTeTHUX rybutaka ce BpLUM Ha TepeT bunaHca ycnexa. VI3Hocm 3a Koje je moTpaxvsame
yMak-eHO Mo OCHOBY MMMapUTETHUX rybutaka Boe ce NPeko padyHa UcrpaBke BPeOHOCTY.

FOTOBUHCKM €KBUBANEHTU U TOTOBUHA

Mop rotoBMHOM Ce noppasymMeBajy HOBYaHa CpeAcTBa y AMHapvMMa W CTpaHoj BanyTu U CpeacTBa Ha
AVHAPCKUM W OEBU3HMM padyyHMMa KoA MocrnoBHUX GaHaka. [OTOBUHCKW €KBMBAMEHTU Cy KPaTKOPOYHeE,
BMCOKO NNKBUAHE MHBECTMLMjE KOoje ce Mory 6p30 NpeTBOpUTU y NO3HATE N3HOCE FTOTOBUHE M KOje HUCY Noj
yTuLajeM 3Ha4ajHor pusmka npomMmeHe BpeHOCTU.

XapTuje o BPe4HOCTM Kao FOTOBUHCKM EKBMBANEHTU, OENO3UTU NO Bufjery 1 FOTOBMHA NPOoLEHYjy ce Ha
cneagehu HauKH:

- ako cy y gomahoj BanyTu npouekyjy ce no HOMUHANHOj BpeaHOCTH;
- aKo cy y CTpaHOj BanmyTu MpoLenyjy Ce Mo HOMWHAarHOj BPeOHOCTW MPUMEHOM CpefHer Kypca
HapopgHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH bunaHca.

CBa HakHagHa BpeaHoOBaH-a noamumja roTOBUHE U FOTOBMHCKMX EKBUBaneHaTa Ha faH bunaHca npmsHajy
Ce Kao npuxoamn nnu pacxoaun 'y 6|/|nchy ycnexa.

PasrpaHuyeHun TpowwKoBU npubase

KomnaHuja BpM pasrpaHuyere TpoLLKoBa Npubase y cpa3mepu ydewha pe3epBe 3a NPeHOCHe npemuje y
YKYMHOj NpemMuju, y cknagy ca unaHom 141. 3akoHa o ocurypamy.

PasrpaHun4eHmn TpoLukosu anGaBe, Kao aKTUBHa BpeMeHCKa pa3rpaHnyersa, Kopucte ce 360r paBHOMeEpPHOr

TepeheH:a YKYNMHUX TPOLLKOBaA nocMaTpaHor nocrioBHOr nepuoga, n WTO peanHMjer npukasa KoHa4dHor
NOCINOBHOr pe3ynTtarta.

1"
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3.11.

3.12.

3.1241.

NPErNEQ 3HAYAJHNX PAYYHOBOOCTBEHUX MOJNIUTUKA (HacTtaBak)
KanuTtan u pesepse

Kanutan KomnaHuje 4vHM OCHOBHM (aKUMjCKM) 1 OCTanu kanuTar, pe3epse, peBanopusalmoHe pesepse no
OCHOBY peBanopusauuje HekpeTHMHa MW onpeme (yMeTHVMHe), Hepeanu3oBaHu [obuun u rybuum,
HepacnopeheHa [oOOGUT, OAHOCHO rybuTak paHujux rogmHa u HepacnopeheHa AobuT, oaHOCHO rybuTak
Tekyhe roavHe.

OCHOBHM M OcTanu kanutan VICKa3yje cey HOMVIHaJ'IHOj BpeaHOCTn, a BpeaHOCT aKLI,VIjCKOI' Kanuntana
npeacTtaBrba Npon3Bso 6poja eMUTOBaHNX aKLlVIja N Hbnxose HOMUHanHe BpeaHOCTU.

KomnaHuja je AyxHa ga y CBOM MOCNoBawy OApXKaBa OCHOBHW Kanwutan HajMake y BWUCWMHWU Koja je
nponucaHa YnaHom 27. 3akoHa 0 ocurypamy.

Pes3epee KomnaHuje obyxBaTajy eMUCHOHY NPEMWjY, 3aKOHCKe, CTaTyTapHe 1 Apyre pe3epse.

Pagn obesbehuBara TpajHor namvperna obaBesa M MogHOLIEHa pu3nka Yy MocroBawy, ocurypaBajyhe
ApywTBO dhopmMuMpa rapaHTHy pe3epBy y ckrnagy ca 3akoHoM O ocurypawy u Oanykom o agekBaTHOCTU
KanuTana gpywrtBa 3a ocurypawe/peocurypamwe ("Cnyxbenn rnacHuk PC", 6p. 51/2015). MapaHTHY
pes3epBy YMHE NPMMapHN KanuTan u AOMyHCKN Kanutan, ymaweHu 3a oabutHe ctaske (HanomeHa 47.4).

[yropo4Ha pe3epBucama
MaTtemaTuuka pesepBa

ObpayyH mMaTemMaTuyke pesepBe BpLUM Ce Y CKnagy ca TeXHWYKMM OCHOBaMa XWBOTHWX OCurypawa, u
[MpaBunHMKoM O KpuTepujymuma n HauvHy obpadyHaBara MatemaTuuke pesepse, Koju je KomnaHnwuja
aoHena y cknagy ca Ognykom o TexHu4kum pesepeama HapogHe 6aHke Cpbuje ("Cnyx6eHun rmacHuk PC",
6p. 42/2015 n 36/2017).

PesepBa ce obGpadyHaBa MPUMMEHOM Hadena akTyapCcke MaTeMaTuKe >XMBOTHUX Ocurypaka rno HeTo
npocnekTnBHoj MeToan. OBpayyH ce 3a CBaky NPOM3BOA OCUrypara BpLUM Ha OCHOBY BEPUMUKOBAHMX
aKTyapcKo - TEXHUYKMX OCHOBaA 3a 06payyH maTemMaTuike pesepBe, OTKYMHUX U KanuTanucaHux Bpe4HOCTM
n yuewha y 1obutH, kopyuwheweM NpPeTnocTaBkyM KOH3UCTEHTHKX ca NpeTnocTaBkama TapudgHor cuctema
kopuLheHUM Npu 3akrbydery yroBopa. OGpadyHu ce BpLe noceGHo 3a cBaky BamnyTy.

MaTtemaTtuuka pesepBa ykibydyje M obaBe3e Koje Ce OOHOCe Ha Monmuce ocurypawa XuBoTa ca
ONCKpeLMoHM npaBoM ydewha y gobutu, opmupareM pesepBu 3a ydewhe y pnobutn. Pesepse 3a
yyewhe y nobutu o6pasyjy no nonmcama no Kojuma je npunmcaHa gobut ocurypaHuumma npumMeHoM HeTo
NPOCMEKTUBHE METOZE.

Mopen HaBedeHor, cacTaBHM Oe0 MaTeMaTuyke pesepBe je U NpPeHoCHa MNpemMuja ocurypara XMBoTa
obpadyHaTa MeTodOM pro rata temporis, 1 pesepsa Gyayhux TpolukoBa obpadyHaTa HeTO NPOCMNEKTUBHOM
MeTOAOoM.

TecT npoBepe OoBoSbHOCTM obpadvyHaTe mMaTemaTudke pesepse (Liability Adequacy Test - JIAT TecT)
yTBpRYyje ce Ha Kpajy nocrnosHe roauHe. TecCT ce cacToju o4 nopehewa pesepBaunje n ytepheHe cagaliwe
BpeaHOCTU Hajborbe NpoLieHe TOKOBa roTOBMHE (HOBYaHMX TOKOBA) KOju ce o4ekyjy y 6yayhHocTu. O6padyH
Ce BpLUM 3a CBaku yroBop nocebHo, 04BOjeHO 3a Ocurypara yroBopeHa y AeBun3amMa v AMHapumva.

Takofe, ko4 AvHapPCKMX ocurypara OABOjeHO ce yTBphyje TecT AOBOSbHOCTU 3a: YrOBOpEe KOA KOjUX ce
npuMemyje padyHcka kamatHa ctona of 7,5% (oo 1. oktobpa 2010.); yroBope KoA KOjux ce npumeryje
payyHcka kamaTHa ctona og 6% (og 1. oktobpa 2010. go 1. maja 2016.); yroBope Kopf Kojux ce npumetryje
payyHcka kamaTHa ctona og 4,5% (oa 1. maja 2016. roguHe go 1. anpuna 2018. rognHe) v yroBope kog
KOjux ce npumMemyje padvyHcka kamaTtHa ctona o 3,5% (HakoH 1. anpuna 2018. roguHe).

Kop OeBu3HMX ocurypara oBOjeHO Ce BpLUM TeCT AOBOSbHOCTU 3a yroBope Hactane npe 1. maja 2016.,
yroBope 3akrbyyeHe u3amely 1. maja 2016. u 1. centem6pa 2017., yroBope 3akrby4eHe u3amehy 1.
centembpa 2017. u 1. maja 2018., ogHocHO yroBope Hactane HakoH 1. maja 2018. roguHe, roe ce
PECNEKTUBHO NpUMEHbYjY pavyHcke kamaTtHe ctone: 3%, 2,5% 2,25% n 1,8%. OyeknBaHn TOKOBU FOTOBUHE
obyxeaTajy 6yayhe npuxoge no OCHOBY OYEKMBaHE Mpemuje ymareHe 3a OYEKMBaHe MchraTe Nno OCHOBY
wTeTa n odeknBaHux byayhmx TpoLukoBa.
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3.

NPErNeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)

3.12. [Oyropo4Ha pe3epBucama (HactaBak)

3.12.2.Pe3epBe 3a uspaBHaH€e pU3mkKa

O6payyH pesepBu 3a n3paBHaH€ pu3nka U3BpLUEH je y cknagy ca lNpaBunHUKOM O HaumHy yTBphuBaha
M3HOCa TEXHWUYKMX PE3EPBM 3a M3paBHake pu3nka, koju je KomnaHuja goHena y cknagy ca Oanykom o
TeXHWYKUM pe3epBama HapoaHe 6aHke Cpbuje ("Cnyx6eHn rnacHuk PC", 6p. 42/2015 n 36/2017).

KomnaHuja obpasyje pesepBe 3a nspaBHake pusmKa Ha BpCTU ocurypara 14 - Ocurypawe KpeguTa, Ha
roauwemM H1MBOY. PesepBe 3a n3paBHakbe pu3unka yeehasajy ce npu roguiiibem obpadyHy ako je ocTBapeH
HETO MOCMNOBHU pe3ynTaT y OBOj BPCTM ocurypamwa, 3a 75% no3uTMBHOr HETO MOCMOBHOI pe3ynTtara, a
Hajuwe o 12% npemwuje y camonpugpxajy, OOK pe3epBe 3a u3paBHake pu3nka He OOCTUTHY ropksy
rpaHuLy.

PesepBe 3a 13paBHake puU3vka ymaryjy ce npu roaulbeM obpadyHy ako je OCTBapeH HeraTvBaH HeTo
MOCMOBHM Pe3ynTaT y 0BOj BPCTW ocuryparsa. PeaepBe 3a U3paBHake pusnka ymaryjy ce 3a ykynaH U3HoC
HeraTUBHOT HETO MOCMOBHOT pe3ynTaTa y OBOj BPCTU OCUrypama, NMpu YemMy yMamere He Moxe G1Tu Behe
0f U3HOCa pe3epBy 3a U3paBHakLe pU3nKa NPETXOAHE roguHe.

3.12.3.Pe3epBe 3a 60Hyce 1 nonycTe

O6payyH pe3epsu 3a GOHyce 1 NonycTe BPLUM ce y ckragy ca [MpaBunHnkoM o HauuHy ytephrBarba n3Hoca
TEXHUYKMX pe3epBu 3a BoHyce M nonycre, koju je KomnaHwja goHena y cknagy ca Oanykom o TEXHUYKUM
pesepBama HapogHe 6aHke Cpbuje ("Cnyx6eHu rmacHuk PC", 6p. 42/2015 n 36/2017).

Pe3epBe 3a 6oHyce u nonycte ce yTBphyjy Y U3HOCY OYeKMBaHUX MOBpaTa Npemuje u3 onpuxogoBaHe
npemuje oo aaHa obpayyHa.

3.12.4.Pe3epBucamna 3a HakHage un apyre 6eHucdunumje 3anocneHmnx

3.13.

KomnaHuja BpLuM pe3epBucata 3a HakHage v apyre 6eHudurumje 3anocneHunx n obenogarwmBarse y cknagy
ca MPC 19 "TMpumara 3anocneHunx”. KomnaHwja BpLuM pe3epBrcara TPOLLKOBa 3a ucnnaTy OTNpeMHUHA 1
TpOLUKOBa 3a ucnnaty jybunapHux Harpaga. MNpunvkom obpayyHa pe3epBucarba KOPUCTU Ce aKTyapCKu
PUC meToa (MeToa KpeanTupara nNpojekToBaHe jeanHuue).

®duHaHcujcke ob6aBe3e

Moa dmHaHckjckum obaBe3ama cMaTpajy ce ayropodHe obaBese (o6aBese npema noBe3aHUM MpaBHUM
nMuMMa M NpaBHUM NULMMa ca y3ajamHuMm ydelwhem, OyropodyHu kpeauTtw, obaBese Mo AYyropoyHUM
XapTujama of BpefHOCTM M ocTane AyropodyHe obaBese), kpaTkopoyHe o6aBe3e W3 MocrnoBaka
(nobaBrbaum 1 octane obaeese 13 NOCNOBaka) U OCTane kpaTkopoyHe obaBese.

KpaTkopoyHum obaBe3ama cmaTpajy ce obaBese koje [OCNeBajy Y POKy of roavHy AaHa oA AaHa uvHuabe,
OOHOCHO Of AaHa roguiukser bunaHca.

duHaHcumjcka obaBesa je cBaka obaBe3a koja NpeAcTaBIba YroBOpHy obaBesy:

- npepnaje roToBMHE UMK Apyror oMHaHCUjCKOr cpeacTea ApYroM NpaBHOM NuLy, UMK
- pasMeHe (PUHaAHCUjCKMX WHCTpyMeHaTa ca [ApyruM MpaBHUM fvuuma  nog  noTeHuujanHo
HEMOBOSbHMM YCNOBMMA.

Mpunmkom noyeTHor npusHaBaka obaBesa, KomnaHuja mepu dmHaHcujcky o6aBe3y Mo HeHO] HabaBHO]
BPeOHOCTU Koja npeAcTaBrba MOWTEHY BPeOHOCT HaJOKHa[e Koja je MpuMribeHa 3a hy. TpaHCaKUMOHU
TPOLLKOBMW NpeacTaBrbajy pacxoae nepuoaa y kome cy nnahexu.

HakoH noyeTHor npusHaBawa, KomnaHuja mepu cee cdouHaHcujcke obaBese No aMopTM30BaHOj BpeAHOCTH,
ocum obaBe3sa Koje OpXv paauv TproBaka 1 AepuBaTa Koju npeacTaBrbajy obaBese koje Mepu no noLTeHoj
BpeaHOCTHU.

duHaHcujcka obaBesa npecTaje oa ce npusHaje kaga Komnanuja ucnyHn obaeesy unm kaga je obasesa
nnahawa npeasuieHa yroBopoM YKMHYTa Unn UcTekna.
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3.

3.13.

3.13.1.

3.14.

3.15.

NPErNEQ 3HAYAJHUX PAYHYHOBOOCTBEHUX NMOJNIUTUKA (HacTtaBak)
®duHaHcujcke obaBese (HactaBak)
Ob6aBe3e No OCHOBY LITeTa U Apyre o6aBe3e U3 NOCNOBakba

O6aBese 3a LUTETE NO OCHOBY OCUrypaHa ce eBUAEHTUPAjY Y BUCUHM HakHaje 3a NMUKBUOMPAaHE WTeTe Koje
Tpeba ncnnaTuT1 ocurypaHuumMma, KOpUCHULMMa ocurypaka unu Tpehum owteheHum nuuumMa. 3a usHoce
npujaBrbEHX, @ HENMUKBUAMPaAHUX 06aBe3a Mo OCHOBY LUTETA, Kao U 3a M3HOCEe HacTarnux, a HempujaBrbeHNX
obaBesa no ocHoBY LTeTa, KomnaHuja hopMupa pesepBurcarba.

Ykonuko je obaBe3a UckasaHa y CTpaHoj BanyTu Unu je yroBopeHa BarnyTHa Knaysyna npurmkoMm noyeTHor
npusHaBaka, KomnaHuwja obaBe3y m3paxkaBa y AMHapMma Tako LUTO Ce Ha WM3HOC Yy CTpaHoj BanyTu
npuMekbyje 3BaHNYHU CPefHbM Kype Te CTpaHe BanyTe Ha AaTyM TpaHcakuuje, y cknagy ca MPC 21 "EdekTn
npomeHa AeBu3HUX KypceBa". [MpomeHa OeBM3HOr Kypca oA AaTymMa TpaHcakuuje Ao AaTyma ucnnarte
obaBe3e uckasyjy ce Kao KypcHe pasnuke y KOpUCT Npuxoaa, unm Ha TepeT pacxona. ObaBese vckasaHe y
CTpaHoj BanyTu Ha faH bunaHca npepayvyHaBajy ce npema 3BaHUYHOM CpefH-eM Kypcy, a KypCcHe pasnuke
Npu3Hajy ce Kao NpUXoA Unun pacxod nepvoaa.

PesepBe 3a npeHOCHe npemuje

O6payyH NpeHOCHNX Npemuja BpLUn ce y cknagy ca MNpaBnnHUKOM o HaumHy yTBphrBama n3Hoca TEXHUYKNX
pe3epBu 3a NPeHOCHe npemMuje, Koju je KomnaHuja goHena y cknagy ca Oanykom o TEXHUYKUM pesepBama
HapogHe 6aHke Cpbuje ("Cnyx6eHn rnacHuk PC", 6p. 42/2015 wn 36/2017). lNpeHocHe npemuje cy
obpayyHaTe Ha yKynHy npemwujy no “npo-parta-temnopuc” Metogy. TecT afeKkBaTHOCTU NPEHOCHE NpemMuje,
Kao 1 gopesepBaumja Tamo rge ce nokasao geduumTt, ce BpLUM Kpo3 obpadyH pesepBu 3a HewcTekrne
pusuke.

Mopehetrse ca nckycTBom (run-off TecT) ce pagu 3a yKynHy NPeHOCHY npemujy (3up npeHocHe npemuje un
pesepBu 3a HeucTekne pusuke). MNMopehewe ca UCKYCTBOM YKYMHMX pe3epBu 3a npeHocHe npemuje 31.
peuembpa 2018. n Ha paH 31. geuembpa 2019. Huje nokasano aAeduumnT. 3a XMBOTHA ocurypama 3a Koja
ce obpadvyHaBa maTtemaTuyka pesepBa NpeHoCHa NpemMuja je heH cacTaBHU eo.

PesepBucaHe wrete

O6payyH pesepBucaHUX LUITeTa BpWK ce Yy cknagy ca [paBuMnHUMKOM O HauvHy yTBphuBama W3Hoca
pe3epBuCcaHuX LWITETA, Koju je KomnaHwja foHena y cknagy ca Oanykom o TeXHUYkuM pesepsama HapogHe
6aHke Cpbuje ("Cnyxbenun rnacHuk PC", 6p. 42/2015 n 36/2017).

KomnaHuja BpwmM pesepBucama 3a: HacTane npujaBrbeHe, a HepelleHe LTeTe, HacTane HenpujaBrbeHe
lWTeTe M TPOLIKOBE y BE3W cCa peluaBakeM W ucnnatom wreTa. KomnaHwja BplM pe3epBucame 3a
npujaBrbeHe, a HENUKBMAMPAHE LITETe Ha OCHOBY MNojeAMHayHe npoueHe u3Hoca wreTe. Pesepse 3a
peHTHe wTeTe yTBphYyjy Ce y kanuTanucaHum WM3HOCKMMA, Kao cajalma BpefHocT Gyayhux peHTHuX
ucnnara, yaumajyhm y 063mp 1 odekmeaHo nosehame Tux ncnnara.

PesepBucaH M3HOC Ha MMe HacTanux HenpujaBrbEHMX LWTeTa ce obpayyHaBa Ha HMBOY BPCTE OCUIypama,
Yy 3aBWCHOCTY Of KapakTepucTMKa MojeauMHUX BPCTa OCUrypakwa U pacnorioXnBOCTU NOTPEOHMX nogartaka
Ha gaH 31. gpeuembpa Tekyhe rognHe cnegehum metogama:

- MaywanHoM MeTogoM (BpCTE OCUrypaha: ocurypawe LUMHCKUX BO3WUMa, ocurypare Ba3gyxonnosa,
ocurypare MnoBHUX objekata, ocurypawe pobe y npeBo3y, ocurypawe Of OAroBOpHOCTW 36or
ynoTtpebe Ba3gyxonnosa, ocurypame of 04roBopHOCTM 300r ynoTpebe nnoBHUx objekaTa, ocurypame
KpeouTa, ocurypamwe jeMcTBa, ocurypawe (UHaHCUjCKMX rybuTaka, ocurypare TpPOLUKOBa NpaBHe
3aLITUTE, OCHOBHO XMBOTHO OCUIypahe 1 A0MYHCKO OCUTypaHe Y3 OCUTyparEe XUBOTA); U

- Mack-oBum Mopenom oueHe pe3epBe 3a HacTane HemnpujaBrbeHe LWTeTe, TAe ce Hajborba oueHa
pobuja Chain ladder metogom, a MaprmHa pusnMka Ha OCHOBY npetnocTaBke ga Ri u R wumajy
JIOrHOpMarHy pacnogeny y uHtepsarny nosepera He MaweM of 40% 3a R. MNMpumetrsyje ce 3a BpcTe
ocurypamwa: ocurypawa 3a nocrieguue Hesroge, [OOpOBOrbHO 30paBCTBEHO OCUTypare, OCUTypare
MOTOPHMX BO3Wra, OCUrypake UMOBWMHE Of MoXapa, ocTana ocuryparwa MMOBUHE, OcuUrypawa of
OLrOBOPHOCTM OfF ynoTpebe MOTOPHMX BO3uWIa, OCUrypawe of OnwiTe OArOBOPHOCTM U OCUrypahe
nomohu Ha nyTy. [NonasHu MHTEpBanu NoBepera Cy MHTEPBANU NOBEPEHA Ca Kojuma je 3aBplLueHa
npeTxofHa roauHa. Tokom obpavyHa BpLum ce nopehere ca UCKYCTBOM, MU'y 3aBUCHOCTY Of pe3ynTaTta
ce Kopuryjy mnodeTHM WHTepBanu noBepewa. [locrne obpayyHa BpLIM Ce TEeCT afeKBaTHOCTU
pes3epBucaHMX LUTETA 3a BPCTE OcUrypama rage ce y crnyyajy geduvumura Ha nojeauHoj BpCTu, Kopuryje
WHTepBan nosepeka Ha HMBO Koju he 3agoBorbuTu JIAT TecT.

3a XMBOTHA ocuryparsa 3a Koja ce obpayyHaBa MaTemaTuyka pe3epBa He BpLUM Ce pesepBauuja 3a
HacTarne HemnpwjaBrbeHe LWTeTe.
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3.16.

3.17.

3.18.

3.18.1.

(a

(6)

(e)

NPErMEQ 3HAYAJHUX PAHYHOBOACTBEHUX NMONIMTUKA (HacTtasak)
PesepBucata 3a HeucTekne pusmnke

O6payyH pe3epBu 3a HEUCTEKNE pU3nKe BPLLKM ce Y cknaay ca MNpaBunHMKoM o HaunHy yTBphuBata usHoca
TEXHUYKUX pe3epBu 3a HencTekne puauke koje je Komnanuja goHena y cknagy ca OanykoMm O TEXHUYKUM
pe3epBama HapoaHe 6aHke Cpbuje ("Cnyx6eHu rnacHuk PC", 6p. 42/2015 1 36/2017).

MpasunHukom je npeasufeHo fa Komnavuja obpasyje pesepBe 3a HEWCTEKNE PU3MKE ako yTBpAW Aa je
O4eKMBaHW M3HOC LUTEeTa M TPOLLKOBA y Hape4HOM nepuody no yroBopuma us Tekyher nepvoga Buwn o
usHoca obpayyHaTe NPeEHOCHe Mpemuje Ha HUBOY BpCTe ocurypawa. lNpumerseHa je dopmyna rge ce
pesepBa 3a HeUCTEKNe pusuKe padvyHa Kao nNpou3Bof MPeHOCHe npemuje ca [AerioM O4veKvMBaHor
KoMbunHoBaHor pauuja koju npenasn 100%.

[onpuHoc 3a npeBeHTUBY

Cpenctea npeBeHTUBE npeAcTaBrbajy cpeactsa KomnaHuje HamerweHa ynarawuma y NPeBEeHTUBHY
3aWwTuUTy, KojuMa ce npegynpehyje ocTBapere OCUrypaHor cryyaja Ha OCUMIypaHoj MMOBWHM U iMuMMa 1
CMamyjy nocrneaumue WwTeTHUX gorafaja, a koja ce Ha OCHOBY KpuTepujyma yTBpheHux [paBurHUKOM o
NpeBEeHTMBY HAMEHCKM ycMepaBajy oapeheHnm ocurypaniuuma KomnaHuje.

Mpuxogm

Mpuxoamn obyxBaTajy npuxoae of yobuyajeHux aktTnBHocTu KomnaHwje (nocnoBHe 1 dovHaHCKjcKe Npuxoae)
n pobutke. YobuyajeHe ogHOCHO pedoBHe akTuBHOCTM KomnaHuje cy cBe akTMBHOCTU Koje KomnaHnwuja
npegysuma y Oenokpyry CBor paga, kao 1 akTMBHOCTU KOje Cy Ca HiMa NnoBe3aHe W Koje Noapxasajy Taj
paj v oA wera Npousnnase Unn nmajy NponpaTHU KapakTep.

Mpuxope KomnaHuje ynHe NocnoBHW (PYHKLMOHAMHW) NPUXOAMW, NPUXOAN Of, MHBECTULIMOHE aKTUBHOCTH,
hMHAHCKjCKM NPUXOAM, MPUXOAM NO OCHOBY ycknahuBamwa BpeAHOCTU MMOBWHE U OCTarnu Npuxoau.

MocnoBHU (thyHKLMOHaNHM) Nnpuxoau

Y okBMpYy MocroBHMX npuxoga KomnaHnuja eBupeHTMpa npuxode U3 AenaTHOCTW ocurypaka, OAHOCHO
npuxofe No OCHOBY MpemMuje ocurypawsa W caocurypama, npuxofe no ocHoBy yyewha caocurypaka u
peocuryparba y HakHaau LWTeTa, Npuxoae oA yK1aara U CMakbera pe3epBrcarba HEXMBOTHUX OCUTypamsa,
npuxode of nospahaja mopeckux n Opyrux gaxbuHa v npuxope op npemuja, cybseHumja, AoTtauwja,
AOHauuja, npuxoge Mo OCHOBY MPOBU3Wja peocurypaka, NpUXOA4e MO OCHOBY perpeca HEeXUBOTHMX
ocurypara v gpyre hyHKLMOHaNHe npuxoae.

lMpuxodu 00 npemuje ocuaypaHsa u caocuzypara

IMpuxoade of npemuje ocurypama u caocurypama npegcrasrbajy MsHocu hakTypucaHe npemuje (gocnene
npemuje Kog ocurypaka XMBOTa) KOjy OCUrypaHuk/yroBapay ocurypara nnaha ocurypaBayvy Ha OCHOBY
yrosopa O OCurypawy, OOHOCHO Caocurypamy, ymareHe 3a WU3HOC MNpemuje Koju npunaga HapeaHoM
o6pavyHckom nepuogy (MpeHocHa npemuja). BucuHa npemuje ytBpheHa je Tapudom npemuje npema Bpctu
ocurypara. TapudHy nonmTuky ycsojuo je MaspHn ogbop KomnaHuje.

Mpemuja ce cactojyu od yHKUMOHANHe npemuje U pexujckor goaartka. PyHKUMOHANHy npemujy YuHe
TeXHUYKa npemuja (3a cBa ocurypara) U OONPUHOC 3a MpeBeHTUBY. Pexujckn gogaTtak KopucTu ce 3a
nokpuhe TpowkoBa cnpoBofjewa ocurypawa. HauuH pacnogene npemwuje ocurypaka no BpcTama
XKMBOTHUX W HEXMBOTHWX OCWUrypawa YyTBphyje Ce WHTepPHMM aKTOM Koju AoHocu W3BpluHuM oabop
KomnaHuje.

lMpuxodu 00 y4yewha y HakHadu wmema

Y okBupy npuxofa oA y4yewha y HakHaau wteta KomnaHuja nckasyje NnocnoBHe npuxoge no ocHoBy y4yelha
caocurypawa y HakHagu LiTeTa HEeXWBOTHUX OCurypawa npaBHUX nuvua, ca kojuma Komnanwja uma
3aKrby4eHe YyroBope O caocurypamy, Kao U npuxofe Mo ocHOBY yyelha peocurypawa y HakHagu wwreTa
KOHTpOnucaHor npasHor nuua - Apywteo 3a peocurypane "[yHas — Pe" a.g.o. beorpag.

lMpuxodu no ocHoegy npoeusuja peocuaypaH-a

[puxogm No OCHOBY MpoOBM3MWja peocurypakwa NpeacTaBrbajy nposusmje koje Komnanuwja octeapyje no
yroBopuma of, peocurypaBava Ko Kojer peocurypasa CBoj MopTders.
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3.
3.18.

3.18.2.

3.18.3.

3.18.4.

3.18.5.

3.19.

3.19.1.

(a

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONMUTUKA (HacTtaBak)
Mpuxopun (HactaBak)
Mpuxoan oa uHBecTUpawa cpeacTaBa ocurypama

Y npuxode oa MHBECTUpaka CpefcTaBa ocurypaka cragajy: npuxoou Of 3aBUCHUX U MPUOPYKEHUX
NpaBHUX NLA, NPUXOAM OF ynaraka y HeMOKPEeTHOCTM, MPUXOAM 0f kKaMaTa U NMO3UTUBHUX KYPCHUX pasnuka
Mo OCHOBY MHBECTMPaksa, NPUXoaAuM of ycknahvBara BpeaHOCTM OMHAHCUJCKUX CPeACTaBa koja ce Uckasyjy
no ¢oep BpedHOCTM, AoGWUM of Npofaje xapTuja o4 BPedHOCTU, U OCTanu MPUXOAU OfF, MHBECTULIMOHE
aKTMBHOCTM.

®duHaHCcKHjckn npuxoamn

duHaHcKjcke Nprxoe YMHe NPUXoau Of kamaTa, KYpCHUX pasnvka, NpMxoam No OCHOBY edekaTta BanyTHe
Knaysyne, ¥ octanu UHaHCUjCKM MPUXOAM, OCUM (DUHAHCUjCKUX MpUXoLda of WHBECTUpama cpefctasa
ocuryparba. OBu npuxoam BpeHyjy ce npema MPC 18, MPC 21 n gpyrum penesaHTHUM MPC.

Mpuxoam no OCHOBY ycxnal']MBarba BpeAHOCTU UMOBUHE

Mpuxoam no ocHoBy ycknafuBawa BPeAHOCTU MMOBMHE OOyxBaTajy No3UTMBHE edeKkTe npomMmeHe dep
BPEAHOCTU HEMAaTepujarHux ynarawa, HEKPeTHUHA, onpeme 1 3anmxa — 4O BUCUHE NPEeTXOAHO MCKa3aHuxX
pacxofa 3a Ta cpeacTsa No OCHOBY BPEAHOCHOT ycknahusara, Kao 1 Apyrmx yknaata ucnpaBkm BpegHOCTU
Nno OCHOBY BpeAHOCHOT ycknafuBara y cknagy ca penesaHTHuM MPC 1 MHTEpPHOM perynaTtusom.

OcTtanu npuxogm

Y okBMpy ocTanux npuxoga, uckasyjy ce Aobuum no OCHOBY npoJaje HeKpeTHWHa, Oonpeme wu
HemaTtepujanHux ynarawa, Aobvum o npogaje ocrartaka ocurypaHux owTeheHux ctBapu, HannaheHa
oTnMcaHa NoTpaxKueaka, BULLKOBU, NPUXOAM NO OCHOBY edyekaTa yroBopeHe 3aluTuTe 04 pusmka, npuxoam
o[ cMan-eHa obaBesa, Npuxoam oA ykmaawa LyropovyHUX pesepBurcatba 1 0CTanu HENoMeHyTU NPUXoaun.

Pacxoau
Pacxoaun obyxBaTajy TpOLLKOBE KOju NMpoUCTUYy U3 yobudajeHnx akTuBHocTM KomnaHuje n rybutke.

Ha payyHuma pacxopa obyxBaTajy ce NOCMOBHM pacxoAu, pacxoau No OCHOBY MHBECTMpara cpefctasa
ocurypama, MHaAHCKjCKM pacxoam u ocTanu pacxoau, koju obyxeartajy 1 pacxoae no ocHoBy ob6e3Bpehera
cpeacTasa.

MocnoBHU pacxoau

Y oKBMpPY NOCMOBHMX pacxoda KomnaHwja eBuaeHTUpa pacxofe 3a [yropovHa pesepBucama M
hyHKLMOHaNHe JonpuHoce, HakHaje LWTeTa, YroBOPEHMX U3HOCA U NMpemMumja caocurypara 1 peocurypara
XMBOTHWX OCUIypama, HakHaje LTeTa U ocTarne HakHaJe HEeXMBOTHUX OCUTypaha, TPOLLKOBE cnpoBohera
ocurypama v gpyre yHKLMOHaNHe pacxoge.

Pacxodu 3a dyzopoyHa pesepeucama U hyHKUUOHasIHe AONpuUHoce

Pacxopne 3a gyropoyHa pesepsucara U yHKLUMOHaNnHe 4oNpuHoOce YvHe MaTeMaTuyka pesepsa, OMPUHOC
3a NpeBeHTUBY, AONPMHOC 3a oabpaHy of rpagda, gonpuHoc MapaHTHoM doHay, HakHaga Penybnuykom
oHAY 3a 30paBCTBEHO OCUrypawe, pesepBucara 3a U3paBHawe pusuka, U ocTana pesepsucarsa 1
dYyHKUMOHaNHe AonpuHoce.

Mamemamuyka pezepsea

MaTtemaTtuuka pe3epBa je TEXHWYKa pe3epBa APYLITBA 3a OCUrypakwe HamereHa mamupusaky Oyayhux
obaBes3a Mo OCHOBY >XUBOTHOr ocurypamwa. ObpadyHaBa ce nojeguMHaYHO 3a CBaku YroBOpP O XXMBOTHOM
ocurypary, No MpOCMNeKTUBHOj METOAM 3a CBa OCUrypama XMBOTA, Kao pasfnuka cajallte BpefHOCTM
6ynyhux obaBesa ocurypaBada yTBpHeHUx yroBOpom v cagallre BpeaHocTn byayhux obaBesa yrosapaya
ocurypaba.
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3.

NPErMEQ 3HAYAJHUX PAHYHOBOACTBEHUX NMONNTUKA (HacTtasak)

3.19. Pacxoau (HacTtaBak)

3.19.1. MNocnoBHU pacxoau (HacTaBak)

(a)

Pacxodu 3a dyz2opoy4Ha pe3epeucaH-a u ¢pyHkyuoHasiHe donpuHoce (Hacmaeak)
Mamemamuuka pe3epsa (Hacmasak)

CacTaBHU feo maTeMaTuyke pe3epBe Cy:

- pesepBe 3a CBe rapaHTOBaHe HakHage (ocurypaHe cyme) yroBapauuma, ocurypaHiuyma u
KOPWCHULMMa ocurypatsa, YKibydyjyhn n rapaHtoBaHy oTKynHy BPeOHOCT;

- pesepBe 3a ydyewhe y 0obuTtn 3a cBa ocurypama Kojuma je npunucaHa Jobut Ha ocHosy Opnyke
CkynwtnHe KomnaHnuje;

- pesepse byayhux TpoLLKOBa 3a CBa ocurypama Kof Kojux je npecrtana obaesesa nnahawa npemuje;
n

- npeHocHa npemuja.

MaTtemaTuuka pesepBa ce nckasyje nocebHo 3a cBaky Banyty. O6payvyH matemaTtuyke pesepse geduHMUCaH
je y TexHnykmm ocHoBama XMBOTHUX ocuryparwa Komnanuje, rae je npeasuheHa npymeHa npoCcneKkTUBHMX
meTopa: 6pyTo - Ziellmer meToge u HETO NPOCNEKTUBHE. TeXHUYKUM OCHOBama npeasuheHo je aa ce Kog
peayKoBaHWX (KanuTanmuampaHux) ocurypaka, ocurypara YroBOpeHMX ca jegHokpaTHMM nnaharem
npemuvje 1 pu3nMKO Oocurypara WCKIbYYMBO MpUMekbyje HeTO NpocneKkTuBHa meTtoga. Takohe, pesepsa
[obutn n pesepsa byayhux TpolukoBa ce obpadyyHaBa HETO MpPOCNeKTMBHOM MeTogoM. KomnaHwja BpLum
pesepBauujy 6yayhmnx TpolikoBa 3a yroBope KO KOjux je npectana garba obasesa nnahawa npemuje
(ocuryparsa ca yroBOpeHOM jeHOKpaTHOM NpeMmnjoM, KanutanuampaHa ocurypama).

3a obpayvyH cmarera MaTtemaTuyke pesepse (KO akTMBHMX YroBopa 3a Ocurypare 3a Cryyaj cMptu u
AOXMBIbEHA) 32 HEAaMOPTN30BaHe CTBapHe TPOLLKOBE NPOBU3Nje 3aKkibyyera yroBopa KopucTu ce bpyTo -
Ziellmer meToaa, Npu Yemy cTona uunmepusaumje He Moxe o6utn seha og 3,5% yroBopeHe ocurypaHe cyme.
PayyHcko - cTaTucTnyke ocHoBe obOpadyHa MaTemaTuuke pesepBe (kamaTHa cTona u Tabnuue
BepoBaTHoha) jeqHake cy kamaTHoj cTonu 1 TabnuuamMa BeposaTHoha 13 TapudHor cuctema KomnaHuje.

O6payyH maTemaTnyKe pesepBe ykIby4yje 1 MOryhHOCT HenmoBOSbHMX OACTYNaka peneBaHTHUX dakTopa
Koju ce kopucTte npwu yTBphuBary pesepse. HenosorsHa oacTynara yTephyjy ce npumeHom ogrosapajyhux
TectoBa (J1AT) 3a npoBepy agekBaTHOCTM obpadyHaTe martemaTuyke pe3epBe M y TOM Cryyajy BpLuuM ce
JodartHa pesepBauvja y3 obpasnoxere oBnawheHor aktyapa.

MaTtemaTuyka pesepBa ce obpadvyHaBa W uckasyje nocebHO 3a MHAMBMAYanHa W rpynHa ocurypatsa.
MaTtemaTtuyka pesepBa 3a rpyrnHa ocurypara mopa 6uTu nokprMBeHa M3BoprMMa cpefcTaBa U CpeacTBumMa
mMaTemaTuyke pesepBe CaMO TOr FpymHOr Ocuryparba, ykIbydyjyhu cBa rapaHToBaHa npaBa yroBapaua,
ocurypaHuka u KopucHuka ocurypara. Cpeacrtea MatemMaTuyke pesepBe (hopMUpajy ce Ha HauuH Koju y
CcBakoM MOMeHTy 06e36ehyje ucnyrwasare cBUx o6aBe3a u3 yrosopa o ocurypamy v Behe cy og OTKYyMHUX
BpPEAHOCTU.

HonpuHoc 3a npeseHmusy
J[lonpuHoc 3a NnpeBeHTMBY ce obpayyHaBa y MPOLEHTY 1 3a BPCTE OCUrypama y CKnagy ca MHTePHUM akToM
Koju poHocu M3BpwHu og6op KomnaHuje, a kojum ce yTBphyje HauyuH pacrnogene npemuje ocurypama no

BpCTamMa XMBOTHUX U HEXNBOTHUX OCUTypaH-a.

HonpuHoc 3a 00bpaHy 00 epada

KomnaHuja oGpavyHaBa 1 MnHUCTaApCTBY NOSbONPUBPEAE U 3aLUTUTE XMUBOTHE CpeauHe nnaha gonpuHoc
3a oabpaHy oA rpaga Ha ocHoBy unaHa 15. 3akoHa o ogbpanu o rpaga ("Cnyx6eHun rnacHuk PC", Op.
54/2015).

HonpuHoc MapaHmHom ¢poHAy
HonpvHoc TlapaHTHOM cboHOy ce wusgBaja Ha ocHoBy Opnyke Yapyxkewa ocurypaBada Cpbuje o
yTBphMBaky BUCKMHE AOMPMHOCA OpraHv3auuja 3a ocurypake 3a obpasoBare cpefcraBa U Kopulhery

cpeacTaBa [apaHTHor ooHAaa. MomMeHyToM ofnykoM je AedrHUCaH M3HOC JONPUHOCa MO MOTOPHOM BO3UIyY
ofpeheHe kaTeropuje, a 4ONPUHOC Ce U3ABaja cpasMepHO Bpojy ocurypaHux Bosuna.
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3.

NPErMEQ 3HAYAJHUX PAHYHOBOACTBEHUX NMONNTUKA (HacTtasak)

3.19. Pacxoau (HacTtaBak)

3.19.1.MocnoBHMu pacxoau (HactaBak)

(a)

(6)

(e)

(@

Pacxodu 3a dyz2opoy4Ha pe3epeucaHa u ¢pyHkyuoHasiHe donpuHoce (Hacmaeak)
HakHada Penybnu4ykom ¢poHOy 3a 30pascmeeHo ocuzypar-e

HakHapga Penybnuykom choHay 3a 3a0paBCTBEHO ocurypawe ce nnaha y usHocy of 5% Ha m3Hoc 6pyTo
npemMuje ocurypara of ayTooaAroBOpPHOCTM Ha MMe LUTeTa ocurypasajyhux gpywtaBsa npema oBom poHAay,
Tako Aa oHA He MOXe Aa UCTuYe JodaTHe perpecHe 3axTeBe npema pyLITBY 3a ocurypame.

Pacxodu 3a pesepsucara 3a UspagHar-e pu3uka

PesepBe 3a nspasHare pusmka ce usaeajajy y cknagy ca Ognykom o TexHudknm pesepsama ("CnyxbeHu
rnacHuk PC", 6p. 42/2015 n 36/2017) n peneBaHTHMM akToM nocrnoBHe nonutuke KomnaHuje. KomnaHwja
pe3epBe 3a U3paBHae pu3rka obpasyje 3a BPCTy ocurypama kpeauta.

Pacxodu HakHade wmema u y2080pEHUX U3HOCa Ocu2yparsa

Pacxoau HakHage LWiTeTa 1 yroBOPeHNX U3HOCa ocurypara npefcrasrbajy pacxode 3a ucnnarty HakHaga
lwTeTa M OCUrypaHMx cyma u Apyrmx yroBOpeHux usHoca Koju ce ucnnahyjy ocurypaHuumma, ogHOCHO
KOpUCHMLMMA ocurypaksa.

Pacxodu no ocHosy npemuja peocuzaypama

Pacxofy no ocHOBY Npemuja peocurypatsa npeactaBrbajy pacxone peocurypara pusmka kog Jpylwtea 3a
peocurypane "[lyHaB-Pe" a.n.0. beorpag ca kojum KomnaHuja uma 3akrbyyeHe yroBope 0 peocurypakby.

Tpowkoeu crnipoeoljena ocucypar-a

TpoLukoBM cnpoBofera ocurypama obyxBaTajy pacxoae 3a obaBrbatke NocrnoBa ocuryparsa uuje nokpuhe
ce BpLUM U3 pexujckor JoaaTtka. TpoLIKOBU cnpoBofersa ocurypatka obyxsaTajy TPOLLKOBE amopTu3auuje
HemaTtepujanHux ynarawa, HEKpeTHWHa M Ornpeme, TPOLLKOBE pe3epBucara 3a Cy[CKe CMOopoBe U 3a
ucnnaTty HakHaza v Apyrux GeHecuuuja 3anocrnieHuma, TPOLIKOBE MaTepujana, ropuBa U eHepruje,
Npou3BOAHUX YCryra, pekname W nponaraHfe, pernpeseHTauuje, nopese U JOMPUHOCE He3aBUCHE Of
pesynTtaTa, TPOLIKOBE HENpoW3BOAHWX YCryra, HeMaTtepujanHe TPOLIKOBE kao M TPOWKOBE 3apaja,
HakHaga 3apaga v apyre TpolukoBe obaBrbara Nocriosa ocuryparsa.

TpowkoBu crpoBofierwa ocurypara y uHaHCHjCkuM m3BellTajuMa oOyxBaTajy TpolukoBe npubase,
TPOLLKOBE ynpaBse, ocTane TPOLUKOBE crpoBofjera ocurypara, yMakeHo 3a NpoBuU3mMje of peocurypara.
OnpeperbmBakbe TPOLLKOBA CNpoBoOfera ocurypara je y HenocpeaHoj Be3u ca pacrnopesomM TPOLLKOBA Ha
dyHKUMOHanHe aHanutuke aedwuHucaHe Oanykom o KOHTHOM OKBMPY U CafpXuHU padvyHa y KoHTHoM
OKBVpY 3a ApYLUTBA 3a ocurypare, 0QHOCHO Ha TPOLLKOBE ynpase, TPOoLUKoBe npubase ocurypaka, 3aTum
TpowkoBe u3BMhaja, NpoueHe, NUKBMAALMjE W UCMMaTe LWTeTa, ka0 M Ha TPOLIKOBE MO OCHOBY
WHBECTULNOHE aKTUBHOCTMW.

TpoLukoBu npubase ykrby4yjy TPOLLKOBE HAcTare y Be3u ca 3ak/by4MBateM HOBMX YroBOpa O OCUrypary
n obHoBu rnocTojehux yrosopa. KomnaHwja BpluM pasrpaHuyere TpoLUkoBa npubaBe ocurypawa y
cpa3mepu yyeluha npeHocHe npemuje ocuryparsa, 63 NpuMrbeHNx caocurypamsa, y yKyrnHoj 6pyto npemuju
ocurypana, nojeMHayHo Mo CBMM BpCTama ocurypawa M3 YnaHa 8. u 9. 3akoHa o ocurypamy, Koje
KomnaHuja obaBrba y cknagy ca nobujeHom gossonom HapoaHe 6aHke Cpbuje.

3.19.2.Pacxoau no oCHOBY UHBeCTUpaka cpeacTaBa

Y pacxoge no OCHOBY MHBECTMpara CpeAcTaBa ocurypaka cnagajy: pacxoam n3 ogHoca ca 3aBUCHUM U
NPUAPY>XEHMM MPaBHUM NWUMMa, PacxoduM MO OCHOBY ynaraka Y HEenoKPeTHOCTM, pacxoau of
ycknahuBara BpegHOCTM (hMHAHCUJCKMX CpeacTaBa koja ce uckasyjy no dep BpegHoCTW, ryéuum npu
npoaaju xapTuja og BPeAHOCTM 1 OCTanu pacxoam nNo OCHOBY MHBECTULIMOHE aKTUBHOCTM.
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3. NPErMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HactaBak)
3.19. Pacxogu (HacTtaBak)
3.19.3. PuHaHcujckn pacxoau

duHaHcKjcke pacxofe YMHe pacxodu No OCHOBY KaMaTa, KYPCHUX pasrnuvka, HeraTuBHU eekTU Mo OCHOBY
BanyTHe Knayayne v octanu hMHaHCKjCK1 pacxoam, 0CUM hMHAHCU]CKMX pacxoaa no OCHOBY MHBECTUPaHa
cpeacTtasa ocurypatba.

3.19.4.Pacxopu no ocHoBy o6e3Bpefiera UMOBUHE

Y okBupy pacxogja no ocHoBy obesBpeherwa MMOBUHE, MUCKa3yjy Ce HeraTMBHU edeKTU BPEeaHOCHUX
ycknahuBawa HemaTtepujanHux ynarawa, HeKpeTHUHa W onpeme, AYropoyHUX W KpaTKOPOYHUX
uHaHCKjCKMX NnNacMaHa (OenoHoBawa W ynarawa), 3anuxa, xapTvja of BpeQHOCTU U MoTpaxusawa, y
cknagy ¢ MPC 36 "Ymarere BpeaHOCTN MMOBKHE" 1 Apyrum penesaHTHUM MPC, npema Ha3vBuma padyHa
oBe rpyne.

Ha payyHuma oBe rpyne uckasyje ce 1 HeratuBaH ecpekaT npomMeHe noluTeHe (dep) BpegHoCTn cpeacTasa,
y cknagy ¢ MPC 16 "HekpeTHuHe, nocTpojewa 1 onpema", MPC 38 "HemartepujanHa nmosuHa" n octanum
penesaHTHUM MPC.

3.19.5.0cTanu pacxoau

OcrTane pacxofe YMHe rybuum No OCHOBY pacxofoBaka U Npojaaje onpeme U HemaTepujanHux ynarama,
ryéuum no ocHoBy Mpopaje HeKpeTHWHa, rybuum on npodaje maTepujana, MakKoBU, CYACKA TPOLLKOBU U
ocTasnu HernomeHyTy pacxoau.

3.20. MpepayvyHaBawe cTpaHUX cpeacTaBa nnahawa U KypcHe pasnuke

CpeactBa 1 obaBese nckasaHe OpUrMHanHoO y CTpaHoj BanyTy Ha AaH bunaHca ctaka, npepadyHaTtu cy y
yHKUMOHaNHy BanyTy MO 3BaHUYHOM cpeftem Kypcy HapogHe 6aHke Cpbuje koju je Baxvo Ha Taj gaH
(HanomeHa 61). Cpeactsa u obGaBese ca YroBOpeHOM BafyTHOM Kray3yrom npepadyHate cy Ha gaH
cacTaBrbatba burnaHca npemMa yroBopeHoM Kypcy.

[MocnoBHe NpoMeHe HacTane y CTpaHoj BanyTu, cy npepadyHate y yHKLMOHaNHy BanyTy no 3BaHW4YHOM
CcpeaH-eM Kypcy KOju je BaXmno Ha AaH NOCITOBHE NPOMEHE.

KypcHe pasnuke, HacTane kao pesynTtaTt npepadyHaBara, KHDKeHe Cy Y KOPUCT OMHAHCKCKMX npuxoga
UNn Ha TepeT (PMHaHCUjCKMX pacxoaa.

3.21. BeHedwmuumje 3a 3anocneHe
(a) [HonpuHocu 3a obage3HO coyujaniHo ocuzypar-e

Y cknagy ca nponvcuMMa Koju ce npumemyjy y Penybnuum Cpbuju, KomnaHuja je y obaBe3u ga nnaha
OOMpuHOCce Ap>xaBHMM hoHAOBMMA Kojuma ce 06e36ehyje counjanHa curypHocT 3anocneHux. Ose obaeese
YKIbYYyjy OOMpuMHOCE 3a 3arnocneHe Ha TepeT nocrnopasua, y M3Hocuma obpadyHaTvm no cronama
NponucaHnM peneBaHTHUM 3aKOHCKUM NponucumMa.

KomnaHuja je, Takohe, obaBesHa Aa of GpyTo nmnarta 3anocrieHuMx obyctaeu OOMNpUHOCE U Aa UX, Y ume
3anocreHux, ynnat Tum ooHaoBKMa.

JonpuHocy Ha TepeT nocnoaasLa U AONPUHOCK Ha TEPET 3aMnOCIEHOr Ce KhbiKe Ha TepeT pacxoda nepuoaa
Ha Koju ce ogHoce.

(6) Obasese o ocHo8y omrpeMHUHa rnpusiukom odrnacka y neH3ujy u jybunapHux Hazpada

Y cknagy ca lNojeauHavyHnM KonekTMBHUM yroBopoM, KomnaHuja je y obaBesu ga ncnnatu oTnpeMHUHE npu
oAanacky y neHauvjy y BUCMHU Tpu npoceyHe 3apage y Penybnuumn Cpbuju npema nocnegtem o6jaBr-eHoOM
nopaTtky penybnuykor opraHa HaafeXxHor 3a MocroBe CTaTUCTUKe, UMK TPW MeceuyHe 3apafe Kojy je
3anocneHn ocTBapu1o 3a MeceL, Koju MPeTXoAM MeceLy y KOM ce ucnnahyje oTnpeMH/Ha, OQHOCHO Y BUCUHU
Tpu npoceyHe 3apage ucnnaheHe y KomnaHuju 3a mecel koju npeTxoou Meceuy y kom ce ucnnahyje
OTNPEMHMHa, aKo je TO 3a 3anoCcrneHor NoBOSbHYUje.
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3.

3.21.

(©)

3.22.

3.22.1.

3.22.2,

3.22.3.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNIUTUKA (HacTaBak)
BeHedwmumje 3a 3anocneHe (HactaBak)
Obase3se 10 ocHo8y ommnpeMHUHa NpuuKoM odriacka y neH3ujy u jybunapHux Hagpada (Hacmaeak)

Mopepg Tora, KomnaHuja je y o6asesn ga ncnnatu u jybunapHe Harpage 3a 10, 20 n 30 roanHa HenpekugHor
paga y Komnanuju. JybunapHa Harpaga ce yTBphyje Ha OCHOBY M3HOCa MpOCEYHEe MeceyHe 3apafe
KomnaHuje, ocTBapeHe y MeceLy Koju NPeTXo4n MeceLly Ucnnate, U TO y pacnoHy of jeaHe 40 Tpuy 3apaje,
3aBWCHO Of Tpajakba HENPEKMAHOT pafa KoA nocrnofasLa.

KomnaHuja je camoctanHo ofpadyHana M uckasana JyropoyHe obaBe3e NO OCHOBY OTMPEMHUHA U
jybunapHux Harpaga npvMEHOM COMCTBEHOr akTyapckor obpadvyHa y cknagy ca 3axtesuma MPC 19
"Mpumarsa 3anocnexHnx" (Hanomena 38.4) .

OTnpeMmMHMHe No OCHOBY CMopa3yMHOr packuaa pagHor ogHoca eBMAEHTUPaHe cy Ha TepeT bunaHca ycnexa
Tekyhe roavHe.

Mope3u 1 gonpuHocu
Mopeckn pacxopn nepuoga

Mopes Ha gobuTak ce obpadyHaea u nnaha y cknagy ca ogpean6ama 3akoHa o nopesy Ha 40OUT npaBHUX
nvua (y paroem Tekcty "3akoH") 1 perneBaHTHUM MoA3aKOHCKMM aKTUMa.

Tekyhu nopes Ha gobuTtak NnpefcTaBrba U3HOC Koju ce obpadyyHaBa NPUMEHOM MponucaHe nopecke crone
oa 15% (31. geuembap 2018. roguHe: 15%) Ha NopecKy OCHOBMLIY MCKa3aHy y NOpeckom BunaHcy, Koja ce
MOXe YMaUTU 3a NPETXOAHO peannsoBaHe nopecke rybuTke, AoK ce Ha Kpajy yTBpheHa nopecka obasesa
MOXe yMarUTU 3a yTBphHeHe nopecke kpeante. OCHOBMLY 3a ONope3nBakbe YMHU Ornopesnsu 4obuTak, koju
ce yTBphyje ycknahuBamwem pesdyntaTta (gobwutka vnu rybutka) n3 nojegmHadHor 6unaHca ycnexa, a Ha
HauvH yTBpheH oB1M 3aKoHOM.

3akoH 0 nopesy Ha gobutak Peny6nuke Cpbuje He npeaBuha aa ce nopecku rybuum us Tekyher nepmoga
MOry KOPUCTUTM Kao OCHOBa 3a nospahaj nopesa nnaheHor y npeTxoaHMm nepuoauma. Mehytum, ryéuum
u3 Tekyher nepmoga nckasaHu y nopeckom GunaHcy Mory ce KOpPUCTUTK 3a yMakere Nopecke OCHOBULIE
6yayhux obpadyHckmx nepuoda, anu He Ayxe of net roguHa. MNopecku rybuum Hactanm npe 1. jaHyapa
2010. rogmHe Mory ce NpeHocuTn Ha padyH byayhunx gobutaka y nepuoay He AyXeM oA AeceT roaunHa.

Mopeckun GunaHc ce npeaaje HajkacHuje y poky o 180 oaHa of AaHa ncteka nepuoaa 3a koju ce ytephyje
nopecka obasesa. KomnaHuja Tokom rognHe nopes Ha gobutak nnaha y Bugy Mece4yHux akoHTauuja, vumjy
BMCUHY YTBPhYje Ha OCHOBY Nopecke npujaBe 3a NPETXOAHY roAWHY.

OpnoxeHu nopes Ha Aob6uTak

OpnoxeHn nopes Ha gobuTak ce obpadvyHasa kopuwwherwem metoae yTephrBarwa obaBesa npema bunaHcy
CTana, 3a NpYBpeMeHe pasnuke npousalune u3 pasnuke n3aMehy nopecke 0CHOBE NOTpaxuBama 1 obaBesa
N HUXOBE KHMUIOBOACTBEHe BpeaHocTu. OanoxeHa nopecka cpeAacTtBa n obaBese ce obpadvyHaBajy no
MopeckKoj CTOMM Ynja ce NpUMeHa oYekyje y nepuoay kaga he ce cpecTBO peann3oBaTi, 0OOHOCHO ob6aBe3a
N3MUPUTK.

OpnoxeHe nopecke obaBe3e ce NpusHajy 3a cBe ornopesvBe npuBpemeHe pasnuke. OanoxeHa nopecka
cpefcTBa ce Npu3Hajy 3a cBe 04OUTHE NPMBPEMEHE pasfnuKe U Nopecke rybutke u kpeaute, Koju ce Mory
NPeHoOCUTU Yy HapedHe duckanHe nepuofe, 4O cTeneHa A0 Kojer he BepoBaTHO MOCTOjaTW OMNoOpe3vBuU
[obuTak of Kojer ce oAfioxeHa nopecka cpeacTBa MOry MCKOPUCTUTM.

OanoxeHn Nopes ce KsWkK Ha TePEeT UMK Yy KOpUCT BunaHca ycrnexa (Kao OAnoXKeHV NMOPEecKU pacxod 1im
npvxon nepuofa), OcUM kKafa Ce OJHOCK Ha CTaBKe KOje Ce KibWXe AMPEKTHO Yy KOPUCT Wnu Ha Tepet
KanuTana, U y TOM cryyajy oanoxeHu nopes takohe ce pacrnopehyje y okBupy kanurana.

Mope3u 1 fonpuHOCHK KOju He 3aBUCe oA pe3ynTaTa

Mopean 1 AOMPUHOCK KOjU He 3aBuce Of pesynTarta yKrbydyjy nopes Ha MMOBMHY, JOMPUHOCE Ha Tepet

nocnoaasLa no OCHOBY NpuMaHa 3arnocneHnx, Kao n gpyre nopese n gonpuHoce y cknagy ca peI'IyGJ'IVILIKVIM
M ONWTUHCKUM nponnucuma.
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4, KOPEKUMJA NOYETHOI CTAKBA

Komnanuja je y Toky 2019. roguMHe npoMeHuna payvyHOBOACTBEHY MOMUTUKY Yy Aeny pacnogene
HearnouvpaHux TpOLLKOBa CrpoBoferwa ocurypaka npema BpcTama ocurypara, Tako Aa je y cknagy ca
MPC 8 "PadyHoBoACTBEHE MONUTMKE, MPOMEHE pPayvYyHOBOACTBEHUX NpoLeHa W rpelke”, m3sBpLuuna
Kopekunjy prHaHCUjCKUX n3BeLLUTaja Ha OaH M 3a roguHy 3aBplueHy Ha gaH 31. geuembpa 2018. roguHe,
kopuryjyhu nosuumje 6unaHca ctawa Ha HaBefdeHu faH n bunaHca ycnexa 3a HaBefeHy roavHy 3a edpekre
NpoMeHa Koju ce OfHOCe Ha HaBeAeHy roavHy, a edeKkTu NpoMeHa Koju ce ogHoce Ha nepuoge npe 1.
jaHyapa 2018. roguMHe npeko nosuvuuja kanutana (HepacnopeheHor nobutka) Ha gaH 1. jaHyapa 2018.
roavHe.

EdekTn kopekuuja koju ce ogHoce Ha nepuoge npe 1. jaHyapa 2018. roguHe:

Y xurbapama

AVHapa
1. Ctarbe HepacnopeleHor fo6UTKa paHujux roguHa (npe Kopekuuje):
1.1. Ha gaH 1. jaHyapa 2018. 619.893
1.2. Ha gaH 31. geuembpa 2018. 529.072
2. EchekTn KOpeEKLMja Koje ce ogHoce Ha nepuoge npe 1. jaHyapa 2018. roauHe
2.1. Cmamneme pasrpaHnyeHux TpoLukosa npubase (noseharwe TCO) (66.910)
2.2. NoBehane pe3epBu 3a HEUCTEKIE PU3NKE (116.773)
(183.683)
3. Ctambe HepacnopefeHor gobuTka paHujux rogmHa (HakoH Kopekuuje):
3.1. Ha paH 1. janyapa 2018. roguHe (1.1.+2.) 436.210
3.2. Ha paH 31. gpeuemb6pa 2018. roguHe (1.2.+2.) 345.389

Kopekuuje HepacnopeheHor JobuTka Koje ce ogHoce Ha nepuofe npe 1. jaHyapa 2018. roguHe y yKyrnHom
usHocy of 183.683 xurbage ouHapa, a Koje cy JoBene A0 CMakeda HepacrnopefeHor JobuTka paHujux
roAgvHa y HaBe4eHOM M3HOCY, OOHOCE Ce Ha:

- CMamehe pasrpaHu4eHuMx TPOLLKoBa npubaBe LUTO je YCrOoBMIIO CMakewe HepacnopeheHor
[obuTka paHujux rognHa y nsHocy 66.910 xvrbaga anHapa; u

- noeehawe pe3epBu 3a HEUCTEKIE PU3UKE LUTO je YCIOBUIO CMareHe HepacnopeheHor gobuTka
paHujux roguHa y nsHocy 116.773 xurbage anHapa.

EdekTn kopekuuja koju ce ogHoce Ha 2018. roguHy:

Y xurbapama

AVHapa

1. Heto pe3synTtaTt 3a 2018. roguHy (npe Kopekuuje): 1.573.518
2. EchbekTn KOpekuuja Koje ce oqHoce Ha 2018. roanHy

2.1. Nosehatbe pasrpaHnyeHnx Tpolkoa npubase (cmamere TCO) 10.926

2.2. MNoBehakhe pe3epBun 3a HEUCTEKNE pU3NKe (13.244)

(2.318)

3. Heto pe3yntaTt — go6urak 3a 2018. roguHy (HakoH Kopekuuje): 1.571.200

Kopekuuje pesynTtata Koje ce ogHoce Ha nocnosHy 2018. roguHy y ykynHom usHocy of 2.318 xurbaga
AVHapa, ogHoce ce Ha:

- noBehawe pasrpaHuM4eHMx TPoOLUKOBa NpubaBe LITO je YCNOBWUMIO CMakeHe TpOoLUKoBa npubase
O[HOCHO TpOLUKOBa crnpoBofewa ocurypara y usHocy 10.926 xurbaga guHapa; u

- noeehane pe3epBu 3a HEUCTEKIE PU3UNKE LUTO je YCrOoBMUIO NnoBehate TPOLIKOBa OAHOCHO CMaHEeH-e
nobutn 2018. roguHe y nsHocy 13.244 xurbage guHapa.

Mopepn rope HaBeadeHWx Kopekuuja, Ha nosuumjama bunaHca ctawa Ha gaH 31. geuembpa 2018. rogunHe
usBpLleHa je peknacudumkaumja maHoca og 29.762 xurbage auvHapa (1. jaHyap 2018. rogmne: 20.043
xurbage avHapa) ca AOIM nosuumje 0456 — PesepBucaHe wWwTeTe, yaenu y wiTetama peocurypama u
petpouecuja Ha AOI nosuumnjy 0455 — PesepBucaHe wWTeTe, HEXUBOTHUX OCUTypawa U caocurypamwa
umajyhu y Buy fa ce ogHoce Ha pesepBucara 3a yaene y wretama no OCHOBY NPUMIBEHMX Ca0CUrypama.
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4, KOPEKUMJA NOYETHOI' CTAKA (HactaBak)

Mpernen kopuroBaHor 6unaHca ctawa Ha aaH 31. geuembpa, ogHocHo 1. jaHyapa 2018. roguHe, gar je

Yy HacTaBky:
Y xurbagama guHapa
KopurosaHu 6unaHc ctamwa Ha AaH KopurosaHu 6unaHc ctawa Ha paH
31. neuem6bpa 2018. roguHe 1. janyapa 2018. roguHe
MpeTxoaHo MpeTxoaHo

McKa3aHo Kopekuuje KopurosaHo MUCKa3aHo Kopekuuje KopuroBaHo
AKTUBA
CTAINHA UMOBUHA 11.466.508 - 11.466.508 11.551.878 - 11.551.878
HemaTtepujanHa ynarawa (MmoBuHa) 69.622 - 69.622 96.394 - 96.394
CodpTBEP M OCTana npasa 7.717 - 7.717 11.619 - 11.619
HekpeTHuHe, nocTpojersa 1 onpema 9.418.534 - 9.418.534 9.442.750 - 9.442.750
[lyropo4Hn donHaHCKjCcKu nnacMaHm 1.920.883 - 1.920.883 1.944.018 - 1.944.018
Ocrana gyropoyHa cpeacTtea 49.752 - 49.752 57.097 - 57.097
OBPTHA MMOBUHA 32.563.354 10.926 32.574.280 27.586.350 (66.910) 27.519.440
3anunxe 54.814 - 54.814 49.876 - 49.876
MoTpaxuBakra, NnacMaHn 1 roToBnHa 27.863.012 - 27.863.012 23.576.116 - 23.576.116
AKTUBHA BpEMEHCKa pa3rpaHnyera 3.164.957 10.926 3.175.883 2.816.415 (66.910) 2.749.505
TexHuyke pesepBe Koje nagajy Ha

TepeT caocurypasava,

peocurypaBaya u peTpoLecnoHapa 1.480.571 - 1.480.571 1.143.943 - 1.143.943
YKYNMHA AKTUBA 44.029.862 10.926 44.040.788 39.138.228 (66.910) 39.071.318
NACUBA
KANUTARN 11.313.915 (2.318) 11.311.597 10.670.023 (183.683) 10.486.340
OCHOBHM 1 OCTanu kanutan 5.853.775 - 5.853.775 5.853.775 - 5.853.775
PeBanopu3aumnoHe pesepse no

OCHOBY peBanopu3saumje

HemaTepwjanHe UMOBUHE,

HEKpPETHWHa, NOCTpojeHa u onpeme 2.932.817 - 2.932.817 3.007.506 - 3.007.506
HepeanusoBaHu nobuum 881.773 - 881.773 455.987 - 455.987
HepeanusoBaHu ryoumum (273.357) - (273.357) (228.246) - (228.246)
Hepacnopehe+a dobum 1.918.907 (2.318) 1.916.589 1.770.381 (183.683) 1.586.698
1. Hepacnopehenu gobutak

paHujux roamHa 345.389 - 345.389 619.893 (183.683) 436.210
2. HepacnopeheHnu goburak

Tekyhe roamHe 1.573.518 (2.318) 1.571.200 1.150.488 - 1.150.488
l'ybuTak oo BUCUHE kanuTana - - - (189.380) - (189.380)
PE3EPBUCAHA U OBABE3E 32.715.947 13.244 32.729.191 28.468.205 116.773 28.584.978
[yropoyHa pe3sepBucara 5.510.424 - 5.510.424 5.078.232 - 5.078.232
[yropoyHe obaBese - - - 16.273 - 16.273
OpanoxeHe nopecke obaBese 372.068 - 372.068 346.470 - 346.470
KpaTtkopouHe obaBese 3.323.674 - 3.323.674 2.318.559 - 2.318.559
[MacrBHa BpeMeHcKa pasrpaHmyera 12.701.143 13.244 12.714.387 10.439.108 116.773 10.555.881
PesepBucaHe wrete 10.808.638 - 10.808.638 10.269.563 - 10.269.563
YKYNHA NACUBA 44.029.862 10.926 44.040.788 39.138.228 (66.910) 39.071.318
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4, KOPEKUMJA NOYETHOI' CTAHA (HactaBak)

Mpernen kopuroBaHor 6unaHca ycnexa 3a roguHy Koja ce 3aBpluaBa Ha aaH 31. geuembpa 2018. roguHe
Aar je y HacTaBky:

Y xurbapama guHapa
2018. roguHa

MpeTxoaHo
MUCcKa3aHo Kopekumje KopurosaHo
NMOCINOBHU NPUXOOU N PACXOOU
MocnoBHM (yHKLMOHaNHK) npuxoam 23.893.771 (13.244) 23.880.527
MocnoBHM (hyHKUMOHaNHK) pacxoamn (14.431.067) - (14.431.067)
OOBWUT - BPYTO NOCNOBHU PE3YNTAT 9.462.704 (13.244) 9.449.460
NPUXOOU N PACXOOU NO OCHOBY
MHBECTULUUOHE AKTUBHOCTHU -
Mpuxogu of MHBECTUPaHa cpeactaBa ocurypaka 1.267.843 - 1.267.843
Pacxogu no ocHoBy MHBECTMpaka CpeacTaBa ocurypara (42.857) - (42.857)
OOBUTAK U3 UHBECTULMOHE AKTUBHOCTHU 1.224.986 - 1.224.986
TPOLUKOBU CINMPOBOBKHEHA OCUTYPABA (8.515.638) 10.926 (8.504.712)
1. Tpowkosu npubase (6.781.891) 10.926 (6.770.965)
2. TpowkoBsu ynpase (1.810.882) - (1.810.882)
3. OcTanu TpoLkoBu crnpoBohera ocurypama (31.877) - (31.877)
4. NpoBu3nja of, peocurypara u petpouecuja 109.012 - 109.012
NOCNOBHU OOBUTAK / (TYBUTAK) - HETO
NMOCINOBHU PE3YNTAT 2.172.052 (2.318) 2.169.734
PuHaHcHjckM Npuxoam ocum OUHAHCKJCKMX Npmxoada no
OCHOBY MHBECTULIMOHE aKTUBHOCTU 495.375 - 495.375
PuHaHCHjCKM pacxoamn ocMM PMHaAHCKHjCKMX pacxoaa no
OCHOBY WHBECTULIMOHE aKTUBHOCTHU (37.454) - (37.454)
Mpuxoam oa ycknahyBamwa BpegHOCTU NoTpaxunsama 1
Apyre MOBUHe Koja CIyxu 3a obaBrbake A4enaTHOCTH 737.395 - 737.395
Pacxogu no ocHoBy 06e3Bpehera noTpaxunsarma u gpyre
MMOBVHE KOja CNny>u 3a obaBrbawe [enaTtHoCTu (1.679.334) - (1.679.334)
Ocranu npuxoau 94.014 - 94.014
Octanu pacxogu (48.998) - (48.998)
OOBUTAK U3 PEOOBHOI MOCNOBAA
NMPE ONOPE3UBAA 1.733.050 (2.318) 1.730.732
HeTo rybutak nocnosamna Koje ce obycraBrba, HeraTtueHU
edeKkTV NpoMeHe payyHOBOACTBEHMX NONUTHKA U
ncnpaBsku rpellaka U3 paHujux nepuoga (9.442) - (9.442)
OOBUTAK MNPE OMOPE3UBAHA 1.723.608 (2.318) 1.721.290
NMOPE3 HA OBUTAK
Mopes Ha gobuTak (136.872) - (136.872)
'ybuTak N0 OCHOBY CMareHa OAIOXKEHNX NMOPECKMX
CpeAcTaBa v Kpevpara 04J10KeHMX Nopeckmx obasesa (13.218) - (13.218)
HETO OOBUTAK 1.573.518 (2.318) 1.571.200
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5.

nPuxoau on NPEMUJA OCUTYPAHA U CAOCUTYPABA

O6payyHaTa npemuja:

ObpayyHaTa npemMuja ocurypamba - X1BOTHa OCUrypara
ObpauyHaTa npemuja caocurypara - XMBOTHa ocuUrypara
O6payyHaTa npemMuja ocurypama - HEXXMBOTHaA OcuUrypama
O6padyHaTa npemMuja caocurypara - HEXXMBOTHA ocurypama

Mpemuja npeHeTa y caocurypame U peocurypame:
Mpemuja NnpeHeTa y caocurypare - nacueHa

Mpemuja XUBOTHUX OCUrypaksa NPeHeTa y peocurypame
Mpemuja HEXMBOTHKUX OCUrypaksa NpeHeTa y peocuryparbe

Pe3sepBe 3a npeHOcHe npemMumje - noBehawe (HanomeHa 42):
PesepBe 3a NpeHOCHe Npemuje XMBOTHUX OCUrypatrsa
PesepBe 3a NpeHOCHe NpemMuje HEXMBOTHUX OcUrypara
Pe3epBe 3a NpeHOCHe NpemMuje caocurypatrsa - XMBoT
PesepBe 3a NpeHOCHe NpemMuje caocurypara - HeXUBOT

Pe3epBe 3a HencTekne pusuke - (noeehamwe)/cmamere
(HanomeHa 43)

YKynHo

Y xur-agama guHapa
3a roauHy Koja ce 3aBpliaBa

31. meuembpa

2019. 2018.
KopuzoeaHo

2.612.864 2.211.386
25.636 -
25.279.905 25.084.055
493.011 270.209
28.411.416 27.565.650
(1.066.699) (1.029.281)
(7.301) (4.776)
(1.615.702) (1.355.695)
(2.689.702) (2.389.752)
(211.741) (99.853)
(600.314) (1.960.607)
(8.159) -
(160.588) (52.278)
(980.802) (2.112.738)
(60.638) 33.898
24.680.274 23.097.058

Tokom 2019. roguHe gowno je oo nopacrta OpyTo npemuje ocurypawa un caocurypama 3a 3,07% y ogHocy
Ha NpeTxoAHy roAuHy, Npu Yemy je GpyTo Npemmja HEXMBOTHUX OCUrypaka 1 caoocurypara nosehaHa 3a
1,65%, Hajsehum penom ycnep nosehawa OpyTo npemuje MO OCHOBY OCUrypawa OArOBOPHOCTM U
ocurypaka MOTOPHKX BO3una, a 6pyTo npemuja )mMBOTHMX ocurypana 3a 19,31% ycnen nosehawa 6pyTo
npemuje No OCHOBY PU3MKO ocuryparba xveoTa. CTpykTypa npemuje no Bpctama ocurypara npukasaHa je

y HanomeHnu 56.3.

nPMXoau oa NocrnoBA HEMOCPEOHO MOBE3AHUX
CA TMOCJIOBUMA OCUTYPAIBA

Mpuxoamn of npopaTe 3erneHe kapTe

Mpuxoam oa ycnyxHe obpage 1 npoLeHe wTeTa

Mpuxoam of nposmsmnja yCryXHUX ucnnara wreTa

Mpuxoamn of ycnyxHUX 3anucHuKa n octanu
NOCMNOBHWU MPUXOAM

YKynHo

Y xum-apama auHapa
3a roauvHy Koja ce 3aBpluaBa

31. peuemMbpa

2019. 2018.
352.541 332.398
144 298
7.973 8.978

- 23
360.658 341.697
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7. OCTAIIN NOCNOBHM NPUXOAU

Y xuragama guHapa
3a roauHy Koja ce 3aBpliaBa

31. meuembpa

2019. 2018.
Mpuxoamn no ocHoBy JOBMjEHNX CyaCKUX CNopoBa 79.041 90.614
Mpuxogun no ocHoBY noBpaTta npemuje peocurypara 4 677
Mpuxoamn og 6oHyca M3 NocroBa caocurypama 195.984 329.814
OcTanu nocnoBHU NpUxXoamn 10.288 20.667
YKynHo 285.317 441.772

PACXOau 3A YITOPOYHA PE3EPBUCABLA N ®YHKLUMOHANHE JONPUHOCE

Y xurbagama gmHapa
3a roguHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
MaTtemaTuyka pesepsa 316.201 429.392
[JonpuHoc 3a npeBeHTMBY 303.740 333.207
HonpuHoc 3a ogbpaHy oa rpaga 76.718 60.576
HonpwuHoc MapaHTHOM doHay 223.628 271.790
PesepBucara 3a n3paBHake pusmka 12.861 12.729
PesepBucara 3a 60Hyce 1 nonycrte 27.158 29.373
Ocranu pacxoam 3a oyropodHa pesepsucarba u
YHKLMOHaNHe gonpuHoce 613.165 599.719
YKynHo 1.573.471 1.736.786

KpeTame Ha payyHMMa MaTeMaTU4Ke pe3epBe, pe3epBrcata 3a U3paBHakwe puanka, Kao 1 pesepBurcarba
3a boHyce 1 nonycTe cy npukasaHu y Hanomenu 38, a kpeTawe Ha pavyHy NpeBeHTMBE MpukasaHa cy y
HanomeHn 44.

KomnaHuja obpayyHaBa n nnaha MuHucTapcTBy nNorbonpmBpene U 3alTuTe XUBOTHE CpeauHe A0NpPUHOC
3a ogbpaHy of rpaga, a Ha ocHoBy unaHa 15. 3akoHa o ogbpaHu og rpaga ("Cnyx6eHun rmacHuk PC", 6p.
54/15), npn yemy je HaBegeHun gonpuHoc 3a 2019. roanHy maHocmno 76.718 xurbaga AnHapa, obpadvyHar y
BucuHu og 10% opf nsHoca ynnaheHe npemuje ocurypata ycesa v NnogoBsa.

HonpuHoc MapaHTHoM choHay y 2019. rogunm je Huxm 3a 17,72% wTo je nocneguua goHowekwa Ognyke o
uameHama n pgonyHama Opnyke o yTBphMBamy BWCMHE [OMNPMHOCA OpraHusauuja 3a Oocurypare 3a
obpa3soBare cpeacTasa u kopuwhewy cpeacrtaBa [apaHTHoOr poHaa oA cTpaHe Yapyxewa ocurypasaya
Cpbwije on 15. maja 2018. roguHe.

OcTtanu pacxoam 3a QyropoyHa pesepBucara u yHKLUMOoHanHe gonpuHoce of 613.165 xvrbaga gnHapa y
2019. rogunu (2018. roguHa: 599.719 xurbaga AvHapa) ogHoce ce Ha usaBajawe 5% o 6pyTo npemuje
ocuryparba o ayTooAroBopHOCTM 3a Penybnnykn poHA 3a 34paBCTBEHO OcCUryparbe, y cknagy ca YnaHom
35. 3akoHa o obaBe3HOM ocurypawy y caobpahajy ("Cnyxbenun rnacHuk PC", 6p. 51/2009, 78/2011,
101/2011, 93/2012 n 7/2013 - ognyka YC).
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9. PACXOOU HAKHALA LUTETA U YTOBOPEHUX U3HOCA

Y xur-agama guHapa
3a roauHy Koja ce 3aBpliaBa
31. meuembpa

2019. 2018.

JInkBugmpaHe wtete 1 yroBOPEHN N3HOCK XXUBOTHUX OCUTypaHa 1.549.308 1.206.666
JInkBugmpaHe Wwtete HEXMBOTHUX OCUrypama 9.142.545 9.291.778
JIukBmnampaHe wteTe - yaenu y Lwitetama caocurypama - XveoT 11.146 -
JlnkBnanpaHe wTeTe - yagenu y lutetaMma caocuryparsa - HeXXMBOT 120.886 48.193
JlukBugnpaHe witete - yagenu y LUTeTama peocurypara u

peTpoLecuja 1.687 2.075
Pacxoau nssuhaja, npoueHe, nuksuaauvje u ncnnarte

HakHaga LWTeTa U yroBOpeHNX n3Hoca 709.153 657.485

Ykynno: 11.534.725 11.206.197
Mpuxoam og yyewha caocurypama y HakHagm wreTa (231.641) (306.811)
Mpuxoau of yvewha peocurypama 1 petpouecuja 'y

HaKHaaW WTeTa HEXMBOTHUX OCUTypara (210.135) (210.008)

YkynHo: (441.776) (516.819)
YKynHo 11.092.949 10.689.378

CTpyKTypa nukBManpaHux LWTeTa no Bpcrama ocurypata npukasada je y Hanomexmn 56.3.

10. PE3EPBUCAHE LUTETE - NOBERAHKE

Y xurbagama guMHapa
3a roauHy Koja ce 3aBpliaBa
31. meuembpa

2019. 2018.
Pe3epBucaHe LiTeTe XNBOTHWUX OCUTypara, HeTO MpoMeHa:
- HacTane HenpujaBrbeHe WTeTe 77.985 6.565
- HacTane npujaBrbeHe WTeTe 11.789 3.608
89.774 10.173
PesepBucaHe wTeTe HEXMBOTHNX OCUIypara, HeTO MPOMeHa:
- HacTane HenpujaBIbeHe WTeTe 1.034.330 351.367
- HacTane npujaBrbeHe WTeTe 455.114 362.869
1.489.444 714.236
PesepBucaHe wreTe caocurypara, peocurypasa,
HeTO NMpoMeHa:
- XXMBOT 737 -
- HEXMBOT (486) (1.493)
251 (1.493)
YKynHo 1.579.469 722.916

[pomeHe Ha padvyHnmMa pe3epBUCaHUX WTeTa y TOKY roanHe Cy npukasaHe y Hanomenn 56.3.
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11.

12.

13.

NPUXOau No OCHOBY PEMPECA U NMPOOAJE OCUT'YPAHUX
OLWUTEREHUX CTBAPU

Mpuxoam No OCHOBY perpeca y 3emibu
Mpuxoan oa perpeca y MHOCTPaHCTBY
Mpoaaja ocurypaHux owteheHnx cTBapu

YKynHo

CMAHEHKE OCTAIIUX TEXHUYKUX PE3EPBU — HETO

CMmatbere MaTemMaTnyke pesepse
Cmatrberne pesepBe 3a OoHyce u nonycrte

YKynHo

Y xuroagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. meuembpa

2019. 2018.
455.726 493.906
21.876 17.786
1.352 276
478.954 511.968

Y xurbagama guMHapa
3a roguHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
27.280 10.495
29.501 79.526
56.781 90.021

KpeTame Ha padyyHnma ocTanmx TEXHUYKMX pesepBu cy npukasaHa y Hanomexn 38.

PACXOOu 3A BOHYCE U NMOMNYCTE

Pacxoau no ocHoBy GoHyca
Pacxoau no ocHoBy nonycTta

YKynHo

Y xurbagama gmMHapa
3a roguHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
509.635 807.089
1.228.445 1.076.887
1.738.080 1.883.976
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14.

15.

nPUXoau Nno OCHOBY MHBECTUPAHA CPELICTABA

Y xuragama guHapa
3a roauHy Koja ce 3aBpliaBa
31. meuembpa

2019. 2018.
Mpuxoau of 3aBUCHUX NpaBHKX nuua (HanomeHa 51) 245,966 248.382
Mpuxoau of 3aKynHUHA NHBECTULIMOHMX HEKPETHUHA 82.432 78.491
Mpuxoam of ycknahvBaka BpegHOCTU MHBECTULIMOHMX
HekpeTHUHa (HanomeHa 28) 198.552 -
Mpuxoamn og Nnpoaaje HENOKPETHOCTU (Ae3nHBEeCTUpaHa) 7.348 3.457
Mpuxoamn og kamata Ha aenosuTte 121.835 65.095
Mpuxoamn og kKamata Ha ApXXaBHEe XapTuje o4 BpeaHOCTH 804.840 780.387
Mpuxoau of ycknahusawa BpeAHOCTU (PUHAHCUjCKNX cpeacTasa
Koja ce nckasyjy no gep BpeaHoCTU kKpo3 bunaHc ycnexa 23.743 1.876
Hobuun og npoaaje xapTuja o4 BpegHOCTH 38.587 60.440
[Mo3nTMBHE KypCHE pasnuke U3 akTMBHOCTM MHBECTUPaH-A 12.631 14.129
OcTanu npvxoam No 0CHOBY UHBECTULIMOHE aKTUBHOCTM 17.005 15.586
YKynHo 1.552.939 1.267.843

Mpuxoam of 3aBMCHMX NpaBHUX Nuua y usHocy of 245.966 xurbaga avHapa y 2019. roanHu ogHoce ce Ha
npuxoge o4 AMBMOEHOE W TO O KOHTPONUCaAHWX npaBHMX nuua: "[yHaB" OpylwTBO 3a ynpaBrbakwe
[06poBOSbHUM neHsunjckum oHgom a.g. beorpag y nsHocy og 140.966 xurbaga guHapa m "[yHas Pe"
a.n.o. beorpag y usHocy oa 105.000 xurbaga avHapa.

Mpuxoam of kKamaTa Ha Aeno3uTe U ApXaBHE XapTuje of BpegHocTu 6enexe nosehawe y 2019. roguHmn y
OQHOCY Ha WUCTM nepvof NPeTXodHe roAuHe, LITO je yrmaBHOM nocrneauua nosehawa nnacmMpaHux
cpencTaBa y NOMeHyTa hrMHaHCcuKjcka cpeacTea.

KomnaHwuja je y nocnosHum kwurama y 2019. roguHn nckasana gobuTke og npogaje xaptvja og BpeaHOCTU
y usHocy op 38.587 xurbaga avHapa, npu Yemy ce Oeo npuxoda y usHocy on 25.218 xurbaga gvHapa
ogHocu Ha npoaajy akumja (ManeHuka-®utocdapmauvja a.g. beorpag v Oyra a.a. beorpag), aeo y uaHocy
on 11.672 xvrbage guMHapa ce O4HOCK Ha MPUXOA4Ee OA Npojaje APXKaBHMX XapTuja o4 BPEAHOCTU, AOK ce
[eo y usHocy of 1.697 xwrbaga OuHapa ofgHocu Ha JobuTke ocTBapeHe of npoaaje MHBECTULIMOHMX
jeavHnua.

OcTanu npvxoanM NO OCHOBY WMHBECTULMOHE aKTMBHOCTU y u3Hocy of 17.005 xvurbaga gvHapa y 2019.
roMHM oHOCE Ce Ha Npuxoae no ocHoBy AvBuaeHae v 1o og HUC a.a. Hosu Cap y naHocy 11.241 xurbagy
AviHapa, Nanennke-®utocdapmauuje a.a. beorpaa y usHocy og 5.762 xurbage amHapa n Aepogpom "Hukona
Tecna" a.n. beorpaa y nsHocy og 2 xurbage guHapa.

PACXOau MO OCHOBY MHBECTUPAKA CPEACTABA

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.

Pacxogmn no ocHoBy 06e3Bpefera MHBECTULIMOHUX

HekpeTHWHa (HanomeHa 28) 26.363 -
'y6uum npu npoaaju HENOKPETHOCTU (OE3MHBECTUPakLY) - 5
Pacxogu no ocHoBy ycknahvearwa BpegHOCTN (OUHAHCUCKUX

cpefcTaBa Koja ce uckaayjy no gep BpefHOCTH Kpo3

fGunaHc ycnexa 20.429 26.180
HeratuBHe KypcHe pasnuke n3 akTMBHOCTU MHBECTUpara 25.779 16.672
YKynHo 72.571 42.857
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16. TPOLUKOBU CNPOBORHEHA OCUTYPABA

Y xur-agama guHapa
3a roauHy Koja ce 3aBpliaBa
31. meuembpa

2019. 2018.

KopuzoeaHo

TpowkoBu npnbase (HanomeHe 16.1. 1 35.1) 6.492.329 6.770.965

Tpowkosu ynpase (HanomeHa 16.2) 1.996.683 1.810.882
OcTanu TpoLLUKOBU cnpoBofeHa ocuryparwa

(HanomeHa 16.3) 36.457 31.877

YkynHo: 8.525.469 8.613.724

MpoBwu3uja og peocurypara (104.838) (109.012)

YKkynHo 8.420.631 8.504.712

16.1. TpowkoBu npubaBe

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
KopuzoeaHo
lMpoBu3unja n gpyre HakHage 3a ycryre nocpegoBama
1 3acTynawa 859.490 754.557
TpoLukoBKu maTepujana, ropmsa U eHepruje 252.264 248.548
HeTto 3apage 1.695.372 1.461.928
Mopes Ha 3apage 203.535 174171
HonpwuHocu Ha 3apage 865.309 765.992
TpOLLKOBM HakHada PM3NYKMM NLMMa MO OCHOBY YroBopa 25.617 35.258
[HeBHULE 1 TPOLLKOBY Cry6eHnX nyToBaka 13.869 7.984
TpoLukoBKM NpeBo3a pagHuKa 56.878 54.959
OTnpemHuHe 4.567 89.795
JybunapHe Harpage 33.193 34.210
OcTanu nu4HM pacxoau 1 TPOLLKOBM 3apaga 40.922 41.502
[o6pOBOSBEHO NEH3NOHO U 30PaBCTBEHO OCUTYpaH-€ 104.710 54.443
TpowkoBu TpaHcnopTa u MTT TpoLkosm 57.358 52.935
TpoLUKOBU oapKaBara 52.890 65.930
TpoLukoBu 3akyna 349.229 688.633
TpoLukoBKM pekname u nponaraHge 443.523 1.766.066
CnOH30pCTBO U AOHATOPCTBO 317.560 193.549
TpoLukoBu penpeseHTauuje 88.003 264.958
TpoLukoBu Npemuja ocurypama 68.265 69.297
TpoLUKOBKM Nopesa 1 gonpuHoca 61.578 69.183
TpOLUKOBM NnaTHOr npomeTa 110.708 143.209
TPOLUKOBU HENPOM3BOAHMX YCnyra 135.305 103.075
OcTanu TpoLUKOBU 70.234 64.679
MpomeHa pasrpaHuyeHnx TpoLlkoBa npubase —
cmamere/ (nosehame) 581.950 (433.896)
YKynHo 6.492.329 6.770.965

TpolukoBu npubase cy y 2019. roaMHn cmameHmn cy 3a 278.636 xurbaga anHapa, ogHocHo 4,12%, wTo je
HajsehvM genom nocrneguua cMakera TPOLLKOBa pekname U nponaraHge, TPOLKOBa penpeseHTauuje u
TpoLukoBa 3akyna. Cmarbere TpolkoBa npubase Tokom 2019. roamHe je jow 3HavajHuje kaga ce y 063up
Yy3My YKYMHU TPOLLKOBM Npe echekata pasrpaHnyersa KojoM Npunmkom 6m nctu 6mnm cmarweHu 3a 1.294.482
Xurbage avHapa, ogHocHo 17,97.%. Hajpehun geo cmarsera TpoLukoBa npvbaBe ce OQHOCK Ha TPOLLKOBE
npubase ocurypara of ayToOAroBOPHOCTW HaCTaror kao pesynTat npegy3etux mepa Komnaxuje.
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16.

16.2.

16.3.

TPOLUKOBU CMNPOBOHEHKA OCUTINYPAA (HactaBak)

TpowkKoBuM ynpaBe

AmopTusauunja (Hanomene 26. n 27)

TpoLukoBn MaTtepujana, eHepruje, ycnyra u
HemMaTepujanHu TPOLLKOBHK

TpoLLKOBK TpaHCNopTa U NTT TPOLLKOBMU

OppxaBame

3akyn

HeTo 3apage

Mopes Ha 3apage

HonpuHocu Ha 3apage

TpolukoBK HakHada pr3nM4KMM NrMLKMMa No OCHOBY yroBopa

TpoLLKOBM HaKHada YnaHOBKMa opraHa yrnpasrbaka
n Hag3opa

[lHeBHULIE 1 TPOLLKOBY CryX6eHnX nyToBara

TpoLukoBKM NpeBo3a pagHuka

TpoLukoBU OTNPEMHWHA

TpoLukoBM jybunapHux Harpaga

OcTanu NM4YHM pacxoam 1 TPOLLKOBU 3apaja

[o6poBOSLHO MEH3NOHO OCUrypame

TpoLuKkoBM penpeseHTauuje

TpoLuKoBK Npemuja ocurypama

TpoLukoBM nopesa 1 gonpuHoca

TpoLuKoBK NnaTHOr NpomMeTa

TpoLuKkoBK pesepBuCaHa 3a CyAcke Cnopose

TpoLukoBK pesepBuCcara 3a ucnnaTty HakHaga
n apyrux 6eHeduumja 3anocneHnx

YKynHo

OcTanu TpoLKOBM crpoBofjewa ocurypama

TpoLukoBu maTepujana, eHepruje n Nnpons3BogHMX ycrnyra
TpoLukoBK penpeseHTauuje 1 npemuje ocurypamwa
TpolukoBu nopesa v gonpuHoca
TpOLLKOBU HEMPON3BOAHMX YCIyra u octanm
HemarepujanHu TPOLLKOBU
TpoLuKkoBM 3apaja, HakHada 3apaja u octanm
TNINYHW pacxoam

YKynHo

Y xuroagama guHapa
3a roaguHy Koja ce 3aBpliaBa
31. meuembpa

2019. 2018.
230.793 237.340
494.465 459.805

32.572 30.736
32.370 23.409
30.210 15.881
508.059 453.603
62.526 55.260
259.153 235.080
16.520 19.391
11.908 11.686
15.676 13.177
14.589 13.715
4.553 29.337
8.568 6.573
23.408 24.279
26.069 14.983
9.492 6.758
14.295 14.227
22.891 24.748
9.778 15.182

- 3.180
168.788 102.532
1.996.683 1.810.882

Y xurbagama guHapa
3a roauHy Koja ce 3aBpLiaBa
31. peuembpa

2019. 2018.
240 367
131 96

32 54
28.902 25.980
7.152 5.380
36.457 31.877
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17. ®UHAHCWUJICKU NPUXOOU — ocum chmHaHcmjcknx npuxopa
Nno OCHOBY MHBECTULIMOHE aKTUBHOCTU
Y xuroagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. meuembpa
2019. 2018.
Mpuxoau og kamaTta M3 OCHOBa ocurypama 185.253 477.777
OcTanu npuxoan og kamarta 4.806 685
Mo3uTnBHE KypcHe pasnuke 8.266 13.210
Edektn BanyTHe knayayne 11.104 948
Octanu dmHaHCKjCK1 NpUXoamn 4.039 2.755
YKynHo 213.468 495.375
Mpuxoam og kamaTa n3 ocHoBa ocurypawa y 2019. roamHn Genexe cMawehe y 0OHOCY Ha MPEeTXOo4HY
roavHy. Komnanuja je y Toky 2018. roguHe MHTEH3MBMpana paj Ha Hannatu CropHUX NnoTpaxveaha no
OCHOBY MNpeMuje ocurypakwa U perpeca Tako LUTO Cy OBa NOTpaxuBaka noctana npegMmeT W3BPLUHMX
nocrtynaka npef CyioBMMa OIHOCHO MPEKO jaBHUX U3BPLUUTEIbA.
Kao nocrneguua HaBegeHor, y nocroBHUM Kieurama KomnaHwuje cy Tokom 2018. roguvHe eBugeHTMpaHa
JofaTHa noTpaxvBama/MpPUXOAM MO OCHOBY 3aTe3HE kamaTe Ha MoTpaXuBaka Koja Cy ca 3aTe3HOM
KamaToM noctana npeameT npuvHyaHe Hannate. CBa oBa gogatHa HeHannaheHa noTpaxveaka No OCHOBY
KamaTte Cy UCnpaBrbeHa Yy BUCUMHU LIEMOKYMHOr U3HOCa MOTpaXKuBaka Yy Ckragy ca pavyyHOBOLACTBEHOM
nonuTtnkom Komnanuje (HanomeHa 3.8).
18. ®UHAHCUJCKU PACXOOMN — ocum chmHaHcujcknx pacxona

Nno OCHOBY UHBeCTULIMOHE aKTUBHOCTHU

Y xurbagama gmMHapa
3a roguHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
Pacxooun kamarta 5.160 7.722
HeraTueHe kypcHe pasnuke 8.383 15.417
Edektn BanyTtHe knaysyne 18.013 14.305
Octanu dmHaHcuKjckn pacxoan 5 10
YKynHo 31.561 37.454

19. MPUXOAM O YCKNABUBAKLA BPEOHOCTU NMOTPAXUBAKLA U APYTE UMOBUHE KOJA

CJITY>KU 3A OBABIbAKE AENNATHOCTU

Y xurbapgama guHapa
3a roauHy Koja ce 3aBpliaBa

31. geuemMbpa

2019. 2018.

Mpuxoamn of ycknahusakwa BpeAHOCTU (PUHAHCUHjCKUX NnacmaHa 164.975 321
Mpuxoaun of ycknahysakwa BpeAHOCTN NOTpaxusara

(HanowmeHa 33) 1.447.201 737.074

Mpuxoau of ycknahyeawa BpeAHOCTN HENOKPETHOCTMU 10.204 -

YKynHo 1.622.380 737.395

Mpuxoam op ycknahmBawa BpegHOCTU noTpaxusBakwa y 2019. rognHu Cy BUWN y OOHOCY Ha MPEeTXOoOHYy
roanHy 3a 96,34%, wTo je HajsehumM genom nocneguua ykvaakba ucnpaske BpegHOCTU NoTpaxuBama of
Penybnuke Cpbuje y ykynHom naHocy og 1.042.889 xur-apa guHapa (Hanomena 31).
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20. PACXOAOu MO OCHOBY OBE3BPEHEHA MNOTPAXUBAKA U OPYTE UMOBUHE
KOJA CITYXKU 3A OBABJbAKE OENATHOCTHU

Y xuroagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. meuembpa

2019. 2018.
VcnpaBka BpegHoOCTH noTpaxueawa (HanomeHa 33) 1.312.648 1.569.862
Wcnpaeka BpegHocTh yyewha y kanutany (Hanomena 33) 781 107.214
Pacxogu no ocHoBy o6e3Bpefera rHaHCUjcCkuX nnacmaHa 124.815 2.258
Pacxoam og ycknahueaha Bpe4HOCTU HEMOKPETHOCTH 6.343 -
YKynHo 1.444.587 1.679.334

21. OCTANU nPnxoau

Y xurbagama gmHapa
3a roguHy Koja ce 3aBpliaBa
31. geuembpa

2019. 2018.
Hobuun og npoaaje HENOKPETHOCTU 33.590 7.936
HannaheHa otnucaHa notpaxveaka 9.049 3.985
Mpuxooun og cMarera obaBesa 34.614 2.463
Mpuxoam of yknaarwa QyropoyHMX pesepBucama 84.936 54.691
OcTanu HenoMeHyTU Npuxoau 22.519 24.939
YKynHo 184.708 94.014

22. OCTAINMN PACXOOu

Y xurbagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
Nybuum no ocHoBy pacxogoBaka v npoaaje 5.524 218
Mam-koBu 42 -
Pacxogu no ocHOBY AMPEKTHUX OTNMCa NOTpaxuBama 2 25
OcTanu HeNnomeHyTU pacxoamn 57.041 48.755
YKynHo 62.609 48.998

Y oksupy nosuuuje Octann HeNnoMeHyTu pacxoau y YKynHoMm msHocy of 57.041 xurbagy avHapa y 2019.
roanHu (2018. roguHa: 48.755 xvrbaga avHapa), Aeo y usHocy og 19.363 xurbage AnHapa ce ogHOCU Ha
TpoLukoBe koje Komnanuja nnaha MuHucTapcTBy paga, 3anowrbaBata, bopaykmx 1 coumjanHmx nutama, a
no ynaHy 26. 3akoHa O nMpodhecnoHanHoj pexabunuraumju n 3anowrbaBamwy ocoba ca MHBANUMAUTETOM
("Cnyx6enun rmacHuk PC", 6p. 36/2009 n 32/2013), ook ce aeo y nsHocy og 37.678 xurbaga gMHapa ogHocu
Ha pacxode caocurypaka no OCHOBY TEXHWMYKOr pes3yrnTaTta, TPOLIKOBE CyACKUX U MapHUYHMX MOCTynaka,
BaHCYACKMX MOpaBHaka, KasHu, neHana u ap.
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23. NMOPE3 HA OOBUTAK
23.1. KomnoHeHTe nope3a Ha go6uTak
Y xuroagama guHapa

3a roaguHy Koja ce 3aBpliaBa
31. meuembpa

2019. 2018.
Tekyhu nopes — nopeckn pacxon nepvoga (401.697) (136.872)
OpnoxeHn nopeckn pacxos (9.105) (13.218)
YKynaH nopecku pacxoa (410.802) (150.090)

23.2. YcarnawaBah-e nopesa Ha [obuTak n npou3Boaa pesynTtaTta nocjfioBakba
npe onope3unBaka U NnponucaHe nopecke crone

Y xurbagama gmHapa
3a roguHy Koja ce 3aBpliaBa
31. geuembpa

2019. 2018.
HekopuzoeaHo
[o6utak npe onope3snBama 3.412.618 1.723.608
Mope3 Ha Ao6uTaK No 3aKOHCKOj Nnopeckoj ctonu oA 15% (511.893) (258.541)
HeTo nopeckun edekTn pacxoda v npuxoda Koju ce He
npu3sHajy y nopeckomM ounaHcy 101.971 103.802
VckopuwheHn nopeckn KpeauT NPeTXo4HUX rognHa - 4.651
Ocrano (880) (2)
YKynaH nopecku pacxop (410.802) (150.090)
Egpekmusra nopecka cmona 12,04% 8,71%

23.3. Heto oanoxeHe nopecke ob6aBese

Ha paH 31. peuembpa 2019. rogmHe HeTO oanoxeHe nopecke obaBese nsHoce 457.764 xvrbage ovHapa
(31. neuembap 2018. roguHe: 372.068 xurbaga gnHapa) u ogHoOCe ce Ha:

Y xurbagama guHapa
31. geuembap 31. peuembap

2019. 2018.
OdnoxeHe nopecke obaeese:
Mo ocHoBY NpMBpeMeHuX pasnnka naMmeny ocHoBuULE MO KOjoj ce
HEKPETHWHE, onpema 1 MHBECTULIMOHE HEKPETHUHE NPU3HAjY Y
nopeckom GunaHcy 1 M3Hoca Mo Kojuma cy Ta cpeacTsa
nuckasaHa y pyHaHCUjCKUM u3BeLLTajuma 406.325 367.541
Mo ocHOBY BpefHOBara xapTuja o4 BPe4HOCTH
pacrnonoxuBux 3a npoaajy 89.215 38.195
495.540 405.736
OdnoxeHa nopecka cpedcmea:
Mo ocHoBY pe3epBucara 3a OTNPEMHMHE 3anOCeHNX (37.776) (33.668)
(37.776) (33.668)
Hemo odnoxeHe nopecke obasese 457.764 372.068

MpomMeHe Ha payyHy OAMOXeHUX Nopeckux obasesa cy obenogarerHe y HanomeHnu 39.
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24,

25.

3APAOA MO AKUUJIN

Y xuroagama guHapa
2019. 2018.
KopuzoeaHo
HeTo pobuTak (y xurbagama guHapa) 3.001.816 1.571.200

MpoceyaH noHaepucaHu 6poj akuuja:
— AKUMjCKM KanuTan 4.226.121 4.226.121
— OpywtBeHn kanutan 4.552.270 4.552.270
YKynaH npocedaH noHaepucaH 6poj akuuja 8.778.391 8.778.391
OcHoBHa 3apapa no akuuju - y AuHapuma 342 179

NPUXOaU U PACXOOU Y OBABIbAKY NMOCJTIOBA OBABE3HOIr OCUT'YPAKA MOTOPHUX
BO3UIA O] AYTOOAIrOBOPHOCTM (AO) U 3A LUTETE NPUYUHEHE TPEThUM JIMLIMMA

3akoHom 0 obaBe3HOM ocurypary y caobpahajy ("Cnyx6eHun rnachHuk PC", 6p. 51/2009, 78/2011, 101/2011,
93/2012 n 7/2013 — ognyka YC), unaH 45, nponvcaHa je MakcumariHa BMCMHA TpOLUKOBa cnpoBohera
ocurypara of, ayTooAroBOPHOCTU Y OQHOCY Ha PeXwujckn godaTak, kao u Mepe koje Mory 6utun npegysete y
crydyajy oacTynara of HaBedeHOr OrpaHuyeHsa.

TpolikoBu crnpoBofewa ocurypawa of aytooaroBopHoctu cy y 2019. roguHyn npeBasvnasnnm pexmjckn
poaartak 3a 979.052 xurbage avHapa, WTO je 3Ha4yajHO CMakere Y OAHOCY Ha NPeTXoAHy roauHy Kaga cy
HaBedeHN TPOLUKOBM Mpe kopekuuje 6unu Behu of pexujckor gogatka 3a 2.911.746 xwrbaga AauHapa,
OfHOCHO 2.124.825 xurbada gvHapa nocne Kopekuuje.

OBO gpacTM4HO CMakeH€e TPOLLKOBa cnpoBoferwa ocurypara y 2019. roguHu je NpBeHCTBEHO pe3ynTaT
HM3a Mepa OOHeTUX oA cTpaHe pykoBoAacTBa KomnaHuje ycmepeHux Ka perynucany BMUCUHE TpOLLKOBa
eKCTepHUX kaHamra npogaje. Y Ttom umrby Komnanwja je crnposBena cnegehe HajsHadvajHuje mepe wn
aKTUBHOCTU: MojavyaHa je KOHTpona OOKYMEHTauuje, CMakeH je MHTEH3UTET MAapPKEeTUHLUKMX akTUBHOCTH,
OOHOCHO PacKUHYT je OeO yroBopa O 3akymny W MOA3akyny npocTopa 3a UCTMLame pekname v npyxaky
ycnyra y gpyrum obnactuma mapkeTuHra, nameweHa je Opnyka O kpuTepujymymMa u mepunuma 3a
yTBphuMBawe pagHor yyMHka u obpadvyHa fena 3apafge no OCHOBY pagHOr Y4MHKa areHata ocurypama 3a
npoAajy HEeXMBOTHUX OCUIypara KOjoM Aoriasu 40 CMaketba HETO CToMe areHTMMma ocurypara 3a npoaajy
HEXWBOTHMX OCUrypakwa Mo OCHOBY aytoogroBopHocTu ca 8,03% Ha 5%, u3BpLlUeHO je peBuauparse
oapenbu Apyrux yroBopa y nornefdy cMarmBamwa HakHaga koje je Komnanwja nnahana v gp.

Edektn npenyseTnx akTMBHOCTU U Mepa Ha CHWXeHy TPOLLKOBa criposohera ocurypara y 2019. roguHm
ce MOry BUAETU M Ha NO3WLMjM HETO NPUIMBa rOTOBMHE M3 NMOCMOBHUX akTUBHOCTU U3 3BeLuTaja o TokoBMma
roTOBUHE rae je HeTo npunue rotoBuHe y 2019. roguHn Behu 3a 2.609.035 xurbaga guHapa y 04HOCY Ha
2018. roguHy.

PykoBoacteso KomnaHuje cmMatpa ga he garbom nyHoOM NMpUMEHOM OBMX Mepa (OrpaHuyera) y HapeaHoM
nepvody, AohM OO MOTNYHOr TFOAMLUKEr YycarnawlaBaka TPOLWKOBa CrpoBohewa ocurypawa opf
aytoogroBopHocTh (AO) ca BakehM 3aKOHCKUMM nponucuma.

Y 2019. rogmnun, npoBuanja 3a npoaajy AO nonuca usHocuna je 322.351 xurbagy avHapa, ogHocHO 2,59%

yKynHe cpaktypucaHe npemuje, WTO je y cknagy ca unaHom 45. 3akoHa o obGaBe3HOM ocurypawy y
caobpahajy, koju npeasuha ga oBu TPOLWIKOBM He npenase 5%.
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25. MNPUXOOU N PACXOOU Y OBABJbAKY NOCITOBA OBABE3HOIr OCUT'YPAKBA MOTOPHUX
BO3UIA OO AYTOOAIrOBOPHOCTMU (AO) U 3A LUTETE NPUYUHEHE TPETRUM JTULIMMA
(HacTtaBak)

Y xurbagama auHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembpa
2019. 2018.
Mpuxoau: KopuzosaHo
®DakmypucaHa npemuja
BpyTo dhakTyprcaHa TexHuyka npemuja 9.948.489 9.745.347
BpyTo dhakTypucaH pexujckn goaatak 2.260.752 2.216.807
BpyTo dhakTypncaHa npeBeHTVBa 246.298 240.993
12.455.539 12.203.147
[MpeHocHa npemuja n HEMCTEKNN pU3nMLUK (108.603) (356.971)
OcTanu npuxoam 2.925.946 2.953.601
YKynHu npuxoam 15.272.882 14.799.777
Pacxonu:
Tpowkosu cripogofjera ocuzyparba:
Mposunanja (322.351) (331.340)
OcTtanu TpoLuKoBuM crnpoBofierwa ocurypama (2.917.453) (4.010.292)
(3.239.804) (4.341.632)
PasrpaHnyeHmn TpowkoBu npmbase — (CManen-e)/nosehare (719.647) 56.542
Octanu pacxoam (7.785.188) (8.193.978)
YKynHu pacxoau (11.744.639) (12.479.068)
YKynHa goourt 3.528.243 2.320.709
26. HEMATEPUJAITHA YITATABA (MMOBUHA)
Tabena npomeHa Ha HemaTepujanHum ynarawuma Tokom 2018. 1 2019. rognHe pata je y HacTaBky:
Y xurbagama guHapa
Ocrtana Hemare-
JlnueHue n Hemare- pujanHa
CcnuYHa pujanHa ynarawa y
npaBa ynarawba CodtBep npunpemu YKYMNMHO

HABABHA BPEOHOCT

Crame - 1. janyap 2018. roguHe 582.198 2.276 850.745 183.674 1.618.893

Mosehaksa - - - 17.140 17.140

AkTuBMpama 115 - 11.284 (11.399) -

Cramse - 31. peuem6ap 2018. roauHe 582.313 2.276 862.029 189.415 1.636.033

Mosehata - - - 6.072 6.072

AkTuBMpama - - 16.661 (16.661) -

Crame - 31. peuembap 2019. roguHe 582.313 2.276 878.690 178.826 1.642.105

AKYMYNUPAHA UCTNPABKA BPEOHOCTHU

Crambe - 1. jaHyap 2018. roauHe 490.652 2.276 839.126 178.826 1.510.880

AmopTun3aumja 32.628 - 15.186 - 47.814

Crame - 31. peuembap 2018. roguHe 523.280 2.276 854.312 178.826 1.558.694

AmopTu3auuja 32.636 - 8.681 - 41.317

Crame - 31. peuembap 2019. roguHe 555.916 2.276 862.993 178.826 1.600.011

HEOTMUCAHA (CAOALLUHA)

BPEOHOCT HA OAH:
- 31. peuembpa 2018. roauHe 59.033 - 7.717 10.589 77.339
- 31. peuem6pa 2019. roguHe 26.397 - 15.697 - 42.094
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27. HEKPETHWUHE U OMNPEMA KOJE CNYXE OBABJbAKY AENATHOCTU
Tabena npomeHa Ha pavyyHuma HeKpeTHUHa 1 onpeme Tokom 2018. n 2019. roguHe aata je y HacTaBky:

Y xurapama guHapa

Onpema y
npunpemu
M ynarawa
Ha TyRum ABaHcuH 3a
FpaheBuH- Octana  HenokpeT- HeKPeTHUHe
3emrbuwite cku 06jekTn Onpema onpema HOCTUMa 1 onpemy YKYNHO
HABABHA BPEOHOCT
Crambse - 1. janyap 2018. roguHe 67.632 6.007.277 1.808.444 177.929 7.697 6.142 8.075.121
Mosehawa - - - - 161.193 25.256 186.449
AkTuBUMpare - 74.825 83.676 - (158.501) - -
Mpogaaja - (172) (86.537) - - - (86.709)
PacxopoBatbe 1 octana otyhetba - - (19.034) - - - (19.034)
MpeHoc Ha apyra KoHTa - (7.874) - - - - (7.874)
Octana cmamena - - - - - (26.526) (26.526)
Cramse - 31. peuembap
2018. roanHe 67.632 6.074.056 1.786.549 177.929 10.389 4.872 8.121.427
Mosehara - - - - 89.316 8.998 98.314
AKTUBMpPatLE - 40.624 39.523 19 (80.166) - -
Mpoaaja - (12.338) (147.843) - - - (160.181)
PacxopoBatbe 1 octana otyhetba - - (31.112) - - - (31.112)
lMpeHoC ca MHBECTULMOHUX
HekpeTHuHa (HanomeHa 28) - 18.412 - - - - 18.412
lMoeehare nNo npoueHn 7.869 214.259 - - - - 222.128
Cmatberse Mo npoLeHu (158) (374.750) - - - - (374.908)
Cramse - 31. peuembap
2019. roanHe 75.343 5.960.263 1.647.117 177.948 19.539 13.870 7.894.080
AKYMYINUPAHA UCTIPABKA
BPEOHOCTH
Crame - 1. jaHyap 2018. roguHe - 108.079 1.561.770 - 383 4.872 1.675.104
AmopTusauuja - 109.489 80.037 - - - 189.526
Mpopaja - 4) (85.903) - - - (85.907)
PacxopoBatbe 1 octana otyhewa - - (18.829) - - - (18.829)
OcTtana cMameHa - (284) - - - - (284)
Crame - 31. peuembap
2018. ropnHe - 217.280 1.537.075 - 383 4.872 1.759.610
AmopTuzaumja - 110.407 79.069 - - - 189.476
Mpoaaja - (573) (147.193) - - - (147.766)
PacxopoBatbe 1 octana otyhetwa - - (30.687) - - - (30.687)
Cwmatsere No npoLeHn (327.114) (327.114)
Crame - 31. peuembap
2019. roanHe - - 1.438.264 - 383 4.872 1.443.519
HEOTMUCAHA (CAOALLHA)
BPEOHOCT HA OAH:
- 31. peuem6pa 2018. roguHe 67.632 5.856.776 249.474 177.929 10.006 - 6.361.817
- 31. peuem6pa 2019. rognHe 75.343 5.960.263 208.853 177.948 19.156 8.998 6.450.561

BpenHoct npogate onpeme y usHocy oa 147.843 xurbage auHapa y 2019. roanHu npeacTtasrba npoaarta
BO3una. MckmwmxeHa akymynupaHa ucnpaBka BpegHOCTU KOja Ce Of4HOCKM Ha npopajy ornpeme U3Hocu
147.193 xvrbage avHapa.

®ep spedHoCm HekpemHuHa y enacHuwmasy KomnaHuje

Ha paH 31. peuemb6pa 2019. rogmHe, 3emrbmwite n rpafheBuHckn o6jekTv KomnaHuje mckasaHu cy no
npouenweHo] ¢ep BpeaHoctTu. 3a notpebe KomnaHnuje ypafeHa je npoueHa TPXULWHE BpPegHOCTU
HEMoKPeTHOCTK, Ha AaH 31. geuembpa 2019. roanHe, eBUAEHTUPAHUX Y MOCINOBHUM Khsrama. MpuBpegHo
apywTso "Vision Consulting" a.0.0. us beorpaga, kao He3aBUCHU MpOLEHUTErb KOjU noceayje ageksaTHe
KBanudpukaumje n pedepeHLe, U3BPLUNO je NPOoLEHY BPEOHOCTU Ha OCHOBY CKMOMSbLEHOT yroBopa of 8.
okTobpa 2019. roguHe.
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27.

HEKPETHUHE U ONMPEMA KOJE CINYXXE OBABIbAWY OENATHOCTU (HactaBak)
®ep spedHocm HekpemHuHa y srnacHuwmey KomnaHuje (Hacmasak)

MpouereHa dep BpeAHOCT HEMOKPETHOCTY M3BPLLEHA je€ MPUMEHOM TPXKMLLHOT 1 MPUHOCHOT NPUCTyna.

1. TpuHOCHWM npucTyn — meToA Kanutanusaumje, Kao OCHOBHM MeTOoA Yy npoueHu objekata u MeTof
AVCKOHTOBAHMX HOBYaHMX TOKOBA 3a XOTericKe KanauuTeTe.

2. Tp)KVILIJHVI npuctyn — MeTo[ ynopeamBux LieHa, Kao OCHOBHM MeToA Y NpoueHn 3eMibullTa 1 AONYyHCKN
mMeTop y npoueHu objekaTa. U3y3eTak npeacTaBrbajy HEKPETHUHE Koje Cy BaH ynotpebe nnum 3a kojuma
He MOCTOju MOTpaXka 3a 3aKyrnom, rae je TPXKWLWHWM NPUCTYN NPUMEHEH Kao OCHOBHA TEXHMKa Yy
npoueHu.

YkynHu ecdbekTn npoueHe dep BPeAHOCTU 33 HEMOKPETHOCTU Cy:

3eMrbuLTe Koje cnyxu 3a obaBrbake AenaTHOCTU - noBehawe 7.711 xurbaga guHapa:

- 7.869 xurbaga AvHapa - KiWKeHO Y KOpUCT peBanopusaunoHnx pe3epsu; u
- 158 xvrbapa gnHapa - KUKEHO Ha TepeT peBanopusauioHnX pesepsu.

"paheBunHCKN 0BjekTU - cMamere 166.623 xurbage guHapa:

- 204.055 xurbaga guHapa - KhMXEHO Y KOPUCT peBanopusaunoHux pesepsu;
- 41.293 xvrbage avHapa - KMXKEHO Ha TepeT peBanopusaumnoHnx pesepsau;
- 10.204 xvrbage ouHapa - KibMKeHo y kopuycT npuxoga (Hanomena 19); n

- 6.343 xurbage AvHapa - KiWxeHo Ha TepeT pacxoaa (HanomeHa 20).

Xunjepapxuja dep BpegHOCTU 3emrbuiita u rpafleBuHckux objekara y 3aBUCHOCTM 04 UHNyTa KopuwheHnx
3a ogmepaBatbe hep BPegHOCTH, AaTa je y HacTaBky:

Y xurbagama guMHapa
®dep BpegHOCT
31. peuembap

Huso 1 HuBo 2 HuBo 3 2019.
3emMrbuilTe - 75.343 - 75.343
"paheBuHckn objekTn - 435.521 5.524.742 5.960.263

Mpunukom oppehuBarwa TPXKULWIHE BPEOHOCTU MOCMOBHUX 3rpaga, MOCMOBHOM MpocTopa W rokana
KopuvwheH je MeToa ANPEKTHE KanuTanusauuje Kao HajMepoaaBHMjU 3a OBaj TUM HEMOKPETHOCTU. YCBOjeHa
cTona kanutanusauuje 3a objekte usHocu of 6.0% po 12.0% y cknagy ca TPXULIHMM napaMmeTpuma Ha
OCHOBY AOCTYMNHMX NMogaTtaka o0 TpaHCcakuuju BrLwe NOCNoBHUX NpocTopa - y beorpaay n apyrum rpagosrma
Cpbwje, kao 1 npoceyvHe peHTe 3a CrIMYHE NMOCITOBHE NPOCTOpE.

3a rpaheBuHcke 0bjekTe aHanMsa oCeTrbMBOCTM je mokasana Aa NpoueHTyanHa NpomMeHa LeHe 3akyna
Meha pep BPeAHOCT Ha UCTM HauuH. NpomeHa cTone kanutanusauumje 3a +1 NpoLeHTHM MOeH yTUYe Ha
dep pesyntart ca -10.2% (ko noBehara), ogHocHo ca +12,8% (ko cmanemna).

KrsuroBoacTeeHa (HeoTnMcaHa) BPEAHOCT 3EMIbULLITA U HEKPETHMHA Ha AaH 31. aeuembpa 2019. n 2018.
roanHe 6m 6una npusHaTa Kao WTOo crneau Aa [pywTBo Huje nsabpano MoAen peeanopusaumje y cknagy
ca MPC 16, Beh mogen HabaBHe BpegHOCTH:

Y xurbapgama auHapa
31. peuembap 31. peuembap

2019. 2018.
3emrbuwite 13.536 13.536
"paheBunHCKM 06jekTn 7.484.456 7.586.339
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28.

WHBECTULUMNOHE HEKPETHUHE

Y xurbapama auHapa

2019. 2018.
Crambe - 1. jaHyap 3.056.717 3.042.733
[MoBehaksa Koja cy pesyntart cTuuara 18.740 10.926
Mpoaaja 1 octana cmamera (29.813) (4.532)
lMpeHoc ca 3anuxe Unu ca HEKPETHUHE KOjy KOPUCTU BNACHWUK - 7.590
lMpeHoC Ha HeKpeTHMHE Koje KopucTu BnacHuk (Hanomexa 27) (18.412) -
Mosehane no npoueHn (HanomeHa 14) 198.552 -
Cwmamense no npoueHn (HanomeHa 15) (26.363) -
Cramse - 31. geuembap 3.199.421 3.056.717

®ep 8pedHOCM UHBECMUUUOHUX HEKDEMHUHa

Ha paH 31. geuembpa 2019. rogmHe, MHBECTULMOHE HEKpeTHNHE KomnaHwje nuckasaHe cy no nNpoLeHeHOj
dep BpegHocTn. 3a notpebe KomnaHuje ypaheHa je npoueHa TpXWLIHE BPEeOHOCTU MHBECTULIMOHWUX
HekpeTHWHa Ha gaH 31. geuembpa 2019. rogvHe, eBUOEHTMPAHMX Y NOCMOBHMM Kkburama. lMpuBpegHo
apywTso "Vision Consulting" 4.0.0. 3 beorpaga, kao He3aBMCHU MPOLIEHNTEb KOjU nocedyje aaeksaTHe
KkBanudmkaumje n pedepeHue, 3BpLUNO je NPoLEeHy BPegHOCTH.

YkynHu echekTn npoueHe dep BPeAHOCTU 33 NHBECTULMOHE HEKPETHUHE CY:

MHBecTMUMOHE HekpeTHMHE - noBehakwe 109.214 xurbaga guHapa:

- 128.606 xvrbapa AvHapa - KiWKEHO Yy KOPUCT NPUXOAA; U
- 19.392 xurbage gvHapa - KibWKeHO Ha TepeT pacxofa.

MHBecTMUMOHO 3emMrbuLLTe - noBehawe 62.975 xurbaga guHapa:

- 69.946 xurbaga AvHapa - KibWXKeHO Y KOpUCT npuxoaa; u
- 6.971 xvrbaga anHapa - KHMXKEHO Ha TepeT pacxoaa.

Y cknagy ca 3akoHoM o ocuryparsy n Oanykom o UHBeCTMpaky cpeacTasa ocurypara, Komnanuwja Ha gaH
31. peuembpa 2019. rognHe 3a Nokpuhe TEXHUYKMX pe3epBU MOXE KOPUCTUTU HEMOKPETHOCTU M apyra
CTBapHa npaBa Ha HEMNOKPEeTHOCTMMA — akKo Cy YNucaHe y 3eMIbMLUHEe, OOHOCHO ApYyre jaBHe Khwure y
Peny6nvun Cpbujn, ako goHOCe MPUHOC, ako je HUXoBa KyrnoBHa LeHa ogpefleHa Ha OCHOBY MpoueHe
osnawheHor npouetunsaya n ako cy 6es Tepeta.

YKynaH U3HOC KHUIOBOACTBEHE BPEAHOCTU WHBECTMLMOHUX HEKPETHMHa Koju KomnaHuja He KopucTu 3a
nokpuhe TexHn4kmMx pesepsu Ha gaH 31. geuembpa 2019. rogmHe nsHocu 1.353.769 xurbapga guHapa (31.
feuembap 2018. roguHe: 1.036.420 xurbaga guHapa).

Xujepapxuja hep BpeAHOCTM UHBECTULMOHUX HEKPETHUHA (6€3 MHBECTULIMOHMX HEKPETHMHA Y NPpUNpemMm y
n3Hocy oA 7.442 xvwrbage AvHapa) y 3aBUCHOCTM O MHMyTa kopulwheHnx 3a oaMepaBare hep BpeaHOCTH,
JaTa je y HacTaBky:

Y xuroagama guHapa
®Pep BpegHOCT
31. peuembap
Hueo 1 Hueo 2 Hueo 3 2019.

NHBECTNLIMOHE HEKPETHMHE - 656.471 2.535.508 3.191.979

Mpunukom ogpefuBata TPXKULWHE BPeAHOCTY NOCMOBHMX 3rpaga, NoCNOBHOT MPOCTOpa M fiokana kopuwheH
je mMeTon OWpeKTHe KanuMTanusauuje kao HajMepogaBHWjM 3a OBaj TWUM HEMOKPETHOCTW. YCBOjeHa cTona
KanuTanusaumje 3a objekte nsHocu og 6.0% po 12.0% y cknagy ca TPXWLWHMM napameTpuma Ha OCHOBY
AOCTYNHMX NojaTaka 0 TpaHcakumju BrLLe NOCMoBHMX NpocTopa - y beorpagy v apyrum rpagosuma Cpbuje,
Kao M MpOoceYHe peHTe 3a CMMYHe NOCOBHE NPOCTOpeE.

3a rpaheBuHCKe ObjeKTe — WHBECTULMOHE HEKpeTHUHE aHanmusa OoceTSbMBOCTU je Moka3ana Ja
npoueHTyanHa npoMeHa LeHe 3akyna Mera ep BpPedHOCT Ha MCTM HauuH. [lpomeHa cTone
KanuTanusaumje 3a +1 NpoLeHTHM NoeH yTuye Ha dep pesynTar ca -10.4% (koa noseharsa), 0AHOCHO ca
+13,1% (ko4 cmameHa).
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29. OYrorpo4yHu ®MHAHCUJCKU NNACMAHU

Yyewha y kanutany
3aBUCHUX NpaBHUX nuua:

[yHas Pe a.g.o. Beorpag

[yHaB TypucT 4.0.0.
3natunbop

[yHas ayTo A.0.0. beorpag

[yHaB gpywiTBO 3a
ynpaBrbawe 0OpOBOIbHUM
neH3njcknum oHOoM a.g.
Beorpaa

Dunav Stockbroker a.n.
Beorpag

[yHaB ocurypame a.a.
Bawa Jlyka

Yyewha y kanutany
ocTanux npaBHUX nuua

MHBecTUuMje Koje ce ppxe
no nocneha:

[yropoyHe gpxaBHe xapTuje
00 BpeaHoCTH

Deno3nTtn kog 6aHaka

OcTtanu oyropo4Hu
nnacmaHu:

[atn geno3ntu u kayumje

OenosnTu 3a rapaHuunje MKO

OcTanu oyropo4Hun nnacMmaHm

CTambe Ha gaH

31. peuembap 2019.

31. peuembap 2018.

Y xurbagama guHapa

UcnpaBka UcnpaBka
Y % Bpyto BpeaHocTU Heto Bpyto BpegHoCTU HeTto
88,41% 433.626 - 433.626 433.626 - 433.626
66,82% 125.515 (125.515) - 125.515 (125.515) -
100,00% 365.230 (126.163) 239.067 285.230 (126.163) 159.067
100,00% 229.470 - 229.470 229.470 - 229.470
100,00% 973.739 (286.794) 686.945 973.739 (286.794) 686.945
8,40% 93.215 (34.626) 58.589 93.215 (34.626) 58.589
2.220.795 (573.098) 1.647.697 2.140.795 (573.098) 1.567.697
1.359.332 (1.043.209) 316.123 1.369.326 (1.052.422) 316.904
36.091 - 36.091 36.282 - 36.282
117.593 - 117.593 - - -
3.735 (3.735) - 4.209 (4.209) -
64.330 (64.330) - 64.022 (64.022) -
6.012 (6.012) - 6.043 (6.043) -
74.077 (74.077) - 74.274 (74.274) -
3.807.888 (1.690.384) 2.117.504 3.620.677 (1.699.794) 1.920.883

29.1. Yvewha y kanutany 3aBUCHUX NPaBHUX Nuua

Yyewhe Komnanuje y kanutany 3aBMCHUX NpaBHMX Nuua Ha gaH 31. geuembpa 2019. rognHe mnsHocu
1.647.697 xvrbaga avHapa v Buwe je 3a 80.000 xurbapa anHapa y ogHocy Ha 31. geuembap 2018. roguHe.

KomnaHuja je, Ha ocHoBy carnacHoctu HapogHe 6aHke Cpbuje u AreHumje 3a ocurypake genosuta, y
cknagy ca ognykama HagsopHor ogbopa H 6p. 66/18 og 23. maja 2018. roguHe n U3epiHor ogbopa U 6p.
no.. 53/18 o 24. maja 2018. roguHe, 28. cbebpyapa 2019. rognHe n3BpLuMna gokanutanusauujy 3aBucHor
npaeHor nuua "[dyHaB ayTo" a.0.0. beorpag, y usHocy oa 80.000 xvrbaga anHapa.
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29. [OYropo4yH” ®MHAHCUJCKU NNACMAHMU (HactaBak)

29.2. Yvewha y kanuTtany octanux npaBHux nuua

Y HapegHoj Tabenu je npukasaHo ydelhe y kanuTany ocTanux npaBHUX vua, N0 eMUTEHTUMA:

Yuhor - Export a.g. JarognHa
Yaopyxewe ocurypaBada Cpbuje
N'ymonnacTtuka a.0.0. byjaHoBal,
Beorpancka 6ep3a a.a. beorpag
XK CnobogHa 3oHa a.a. beorpap,
PTL "Wabay" a.a. LWabau
XN AsoTapa NaH4yeBoO 4.0.0.
MNaHyeBO
MTC 6aHka a.n. beorpag
Tenekom Cpbuja a.g. beorpag
AkumoHapcku doHp a.g. beorpag
OcTanu - HeTo BpeaHoCT Hyna

CTtamwe Ha aaH

31. peuembap 2019.

Y xurbagama auHapa
31. peuembap 2018.

UcnpaBka UcnpaBka
Bpyto BpeaHocTu Heto BpyTto BpeAHOCTHU Heto
101 (52) 49 101 (52) 49
127 - 127 127 - 127
954 (954) - 954 (173) 781
1.224 - 1.224 1.224 - 1.224
8.381 - 8.381 8.381 - 8.381
53.857 (10.624) 43.233 53.857 (10.624) 43.233
165.643 (165.643) - 165.643 (165.643) -
580.627 (317.527) 263.100 580.627 (317.527) 263.100
4 - 4 4 - 4
5 - 5 5 - 5
548.409 (548.409) - 558.403 (558.403) -
1.359.332 (1.043.209) 316.123 1.369.326 (1.052.422) 316.904

Yyewhe y kanutany octanux npaBHUx nuua Ha gaH 31. peuem6pa 2019. roamHe nsHocu 316.123 xurbage
AvHapa v Huxe je 3a 781 xurbagy avHapa y ogHocy Ha kpaj 2018. rognHe. Ha ocHoBy Pewernsa NpuspegHor
cypa y Jleckosuy Mocn. bp. 7 CT1. 26/2018 og 14. mapTa 2019. roanHe OTBOPEH je CTevajHu NocTynak Haz
cTevajHum ayxHukom N'ymonnactuka g.0.0. ByjaHosau, Te je Komnanuja usspumnna obesspehere yaena
HaBeJeHor eMUTEHTa y n3Hocy of 781 xurbaay aAvHapa (HanomeHa 33).

29.3. UHBecTMUMje KOje ce Aapxe Ao aocneha

MHBecTuumje koje ce gpxe Ao pocneha obyxsaTajy AyropodHe ApXaBHE XapTuje o4 BpPeaHOCTU uuja
KHMrOBOACTBEHA BpeaHoCT Ha AaH 31. aeuembpa 2019. rognHe nsHocn 36.091 xurbagy amHapa, Kao LWTo
je npukasaHo y cnegehoj Tabenu:

31. peuembap 2019.

Y xuroapgama guHapa
31. neuembap 2018.

DaTtym KynoHcka

pocneha cTona HomuHanHa Banyra KwsurosoacteeHa HomuHanHa Banyra Kwsurosoacrtsee
BpenHoCT BpenHoCT BpenHoOCT Ha BpeQHoOCT
16.02.2026 5,85% 300.000 EUR 36.091 300.000 EUR 36.282
300.000 EUR 36.091 300.000 EUR 36.282

29.4. [Oyropo4Hu aeno3uTu Kog 6aHaka

Jenosntn kog 6aHaka nckasaHu y OKBUPY AYropoyHMX (DUHaHCUjCKMX nrnacMaHa Ha gaH 31. geuembpa
2019. rognHe nsHoce 117.593 xurbage AnHapa v OAHOCE Ce Ha AEBU3HE AEN03NTe yKyrnHe BPeAHOCTU Of
1 (jemaH) mununoH eBpa Koju gocnesajy 5. hebpyapa 2022. roguHe.
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30. OCTAINA OYIrOPOYHA CPEOCTBA
KomnaHuja je oeo notpaxuBara ca gocnehem Ayxum of roguHy AaHa y ofHOCY Ha faH bunaHca cTtawa y
usHocy of 361.398 xurbaga guHapa knacudukoBana Ha nosuvumju Octana AayropoyHa cpeactsa. [leo y
u3Hocy op 297.968 xurbaga OuHapa odHocKM Ha noTpaxwuBawe of Penybnuke Cpbuje no Yrosopy o
perynucawy mefycobHnx ogHoca 6p. 68409 oa 21. mapta 2019. roguHe, no kojem Tpeha paTa y HaBeaeHOM
nsHocy pocnesa 30. jyHa 2021. roguHe. [pyra pata y nctom nsHocy pgocnesa 30. jyHa 2020. rognHe un
eBuaeHTupaHa je y oksupy OcTtanux notpaxveana (HanomeHa 31).
OctaTtak oyropoyHux cpefcraBa y usHocy of 63.430 xvurbaga anHapa Ha aad 31. geuembpa 2019. rognHe
0HOCK Ce Ha NoTpaxuBake Mo ocHoBY perpeca (31. peuembap 2018. roguHe: 49.752 xurbage avHapa).
31. NMOTPAXUBAHA
Y xurbagama guHapa
31. peuembap 2019. 31. peuembap 2018.
UcnpaBka UcnpaBka
BpyTto BpeAHOCTU Heto BpyTto BpeaHOCTU Heto
lMompasusar-a rno ocHosy:
Mpemuje XMBOTHUX OcUrypara 465.458 (145.364) 320.094 284.647 (127.998) 156.649
[Mpemuje HEXMBOTHNX OCUrypama 7.522.723 (4.133.595) 3.389.128 7.308.333 (3.903.028) 3.405.305
Mpemuje caocurypama 303.600 (14.635) 288.965 139.275 (9.655) 129.620
Yuewha y HakHaau WTeTa y 3eMrbU 157.605 (3.610) 153.995 120.566 (9.164) 111.402
MpoBu3nje n3 nocnosa
caocurypama u peocurypara 30.413 - 30.413 29.756 - 29.756
MpaBa Ha perpec y 3emrsu 1.621.678 (1.544.164) 77.514 1.572.199 (1.453.263) 118.936
lMpaBa Ha perpec y MHOCTPaHCTBY 482 (444) 38 464 (464) -
YcnyxHa nukeugauuvja u ucnnata
wTeTa 21.753 (12.848) 8.905 28.247 (17.101) 11.146
[atu aBaHcu 3a WTeTe M3 ocurypama
W OCTanu gatu aBaHcu 379.835 (290.806) 89.029 382.413 (304.446) 77.967
MoTpaxvBara o4 NOBE3aHUX
npaeHux nuua (HanomeHa 51) 37.420 (37.420) - 6.430 (6.430) -
KamaTte u3 ocHoBa ocurypara 648.968 (648.968) - 581.640 (581.640) -
MoTpaxunBara 3a octane kamaTe 140.496 (140.479) 17 124.024 (123.922) 102
MoTpaxvBara of 3anocneHnx 44.652 (1.169) 43.483 80.794 (1.169) 79.625
Ocrana notpaxvBara 2.705.795 (2.362.363) 343.432 3.452.721 (3.408.584) 44137
Crame Ha gaH 14.080.878 (9.335.865) 4.745.013 14.111.509 (9.946.864) 4.164.645

MoTpaxuBara N0 OCHOBY NPeMUje HEXUBOTHUX ocurypana Ha aaH 31. geuembpa 2019. rogmMHe uckasaHa
HaKoH ucnpaBke BpegHocTM y m3Hocy of 3.389.128 xurbaga avHapa npeactaBrbajy 71,43% yKynHMX
noTpaxueara Ha Taj aaH (31. geuembap 2018. roamHe: 3.405.305 xubapga guHapa unu 81,77%).

OcTana noTpaxvBara HETO Cy y OAHOCY Ha NpeTxoaHy roavHy yeehaHa 3a 299.295 xurbaga guHapa wro
je Hajgehm genom nocrieguua 3akrbyyera YroBopa o perynucamwy MefycobHux ogHoca 6p. 68409 op 21.
mapTa 2019. rogmHe ca Peny6nvkom Cpoujom.

KomnaHnuja je Ha gaH 31. peuembpa 2018. rogMHe vmMana eBuaeHTUpaHa noTpaxueawa of Penybnuke
Cpb6uje y ykynHom m3Hocy 1.340.857 xurbaga guHapa, koja cy buna y uenoctu ncnpaereeHa. HaBeaeHnm
Yroopowm je npeasuheHo aa he Penybnvka Cpbuja e TpehmHe HaBeaeHor ayra ucnnaTtuTn y Tpu jegHake
paTte y usHocy 297.968 xurbaga anHapa ca gocnehem 30. jyHa 2019, 2020. n 2021. roguHe. lNpBa parta je
n3MupeHa, 4ok cy Apyra, 0AHOCHO Tpeha paTa y HeTo nsHocy oa 297.968 xurbaga AvHapa eBugeHTMpaHe
Ha no3uumju Octana noTpaxuesawa, 0OHOCHO Ha no3uumju OcTtana gyropodHa cpeacrtea (Hanomena 30).
KomnaHuja ce obaBesana ga he oTnycT octaTka gyray YKynHom usHocy 446.952 xurbage agnHapa usBpLUnTm
HAKOH ynnaTe CBake roauilke pate oA ctpaHe Peny6nvke Cpbuje.

Y cBojum nocnoBHuM Krsrama Komnanwja je y 2019. roavHn usspumna ykuaakwe UcrnpaBke BpegHOCTU
notpaxueara of Penybnuvke Cpbuje y ykynHom nsHocy 1.042.889 xurbapa guHapa (HanomeHa 19).
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31. NOTPAXWUBAMA (HactaBak)
31.1. NoTpaxunBamwa npema poyHocTu gocneha (y 6pyro usHocy)
Y xurbagama guHapa
Mpemunja  Yyewhey OcTana
31. Mpemuja caocury- HakHaau noTpaxwu-
geuembap ocurypama pawa wreTa Perpecu Kamara Bahba YKynHo
2018. 3.313.039 119.895 102.684 77.102 5.502 64.803 3.683.025
Henocneno 2019. 3.492.623 258.830 133.970 71.419 21.902 56.100 4.034.844
2018. 525.408 8.082 4.410 42.062 3.755 44.764 628.481
0-60 2019. 619.934 25.598 6.220 41.026 29.399 165.764 887.941
2018. 163.741 1.652 751 17.428 17.845 48.309 249.726
60 - 90 2019. 160.764 4.537 13.806 12.843 12.102 13.919 217.971
2018. 3.590.792 9.646 12.721 1.436.071 678.562 3.822.485 9.550.277
90 1 Buwe 2019. 3.714.860 14.635 3.609 1.496.872 726.061 2.984.085 8.940.122
2018. 7.592.980 139.275 120.566 1.572.663 705.664 3.980.361 14.111.509
YKYNHO
2019. 7.988.181 303.600 157.605 1.622.160 789.464 3.219.868 14.080.878
32. ®PUHAHCUJCKU NNNACMAHU
Y xurbagama guHapa
31. peuembap 2019. 31. peuembap 2018.
UcnpaBka UcnpaBka
BpyTto BpeaHOCTU HeTto Bpyto BpegHocTu Heto
®PuHaHcujcka cpeacTBa

pacnonoxusa 3a npoaajy:

OyxHnyke xapTtuje og BpegHoctn  18.177.571 (64.320) 18.113.251 17.089.817 (73.653) 17.016.164
BnacHuuyke xapTtuje og BpegHoctn  1.329.864 (351.843) 978.021 989.734 (351.844) 637.890

19.507.435 (416.163)  19.091.272 18.079.551 (425.497) 17.654.054
®durHaHcKjcka cpeacTBa Koja ce

nckasyjy no dep BpeaHOCTU

Kpo3 6unaHc ycnexa:

OyXHuuKe xapTuje op BpegHoCTU 1.024.031 (22.678) 1.001.353 1.646.819 (2.250) 1.644.569
BnacHuuke xapTuje og BpegHocTH 528.415 (248.957) 279.458 780.279 (389.764) 390.515
Ocrane xapTuje o4 BpeaHOCTU 155.729 - 155.729 - - -

1.708.175 (271.635) 1.436.540 2.427.098 (392.014) 2.035.084
KpaTkopoyHu geno3uTtu kon

6aHaka 6.842.047 - 6.842.047 1.964.000 - 1.964.000
OcTanu KpaTKopoYHU

pHaAHCHjCKM NNnacmaHm:

Henosutun kog MTC 6aHke a.n.

Beorpan - - - 5.900 - 5.900
KopropatusHe o6Be3HuLe 1.022.272 (1.022.272) - 1.182.203 (1.182.203) -
OcrTano 193.149 (16.399) 176.750 171.293 (15.109) 156.184

1.215.421 (1.038.671) 176.750 1.359.396 (1.197.312) 162.084
Crambe Ha gaH 29.273.078 (1.726.469) 27.546.609 23.830.045 (2.014.823) 21.815.222

duHaHcmjckn nnacmvany Ha daH 31. geuem6bpa 2019. roguHe Genexe noehawe of 5.731.387 xurbaga
AvHapa, ogHOCHO 26,27% y oaHocy Ha 31. peuembap 2018. roguHe, WTO je HajsehuM genom nocneguua
ynarawa y 4enosuTe 1 ApXaBHe XxapTuje og BpeOHOCTW.
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32. ®UHAHCUJICKMU NMNACMAHMU (HacTtaBak)

32.1. ®PuHaHcujcKa cpeAcTBa pacnonoXxuvsa 3a npoaajy
Y HapepHoj Tabenu je npukasaH npernen OpXaBHUX XapTuja Of BPELHOCTU KIacMUKOBaHUX Kao
duHaHcHjcka cpeacTBa pacrnonoXxvBa 3a Npoaajy - AYKHUYKe xapTuje o4 BpeaHOCTU Ha AaH 31.

aeuembpa 2019. n 2018. roguHe:

Y xurbagama guHapa

31. peuembap 2019. 31. peuembap 2018.

HomuHanHa Kwsurosopa- HomuHanHa Kwsurosopa-

Oatym KynoHcka BpeaHOCT CTBeHa BpeaHOCT cTBeHa
pocneha cTona (Y xurbapama) BanyTa BpeaHoCT (Y xurmsapama) BanyTta BpeaHoCT
14.07.2019. 1,00% - - - 1.400 EUR 166.206
23.06.2020. 2,00% 447 EUR 53.447 447 EUR 54.422
12.09.2021. 2,50% 660 EUR 80.678 660 EUR 81.395
02.06.2022. 2,50% 843 EUR 98.669 843 EUR 105.563
24.07.2022. 2,25% 436 EUR 52.927 436 EUR 52.000
13.06.2025. 2,50% 1.000 EUR 125.622 1.000 EUR 119.799
27.05.2026. 3,50% 6.026 EUR 778.620 6.026 EUR 789.608
17.03.2027. 3,50% 1.550 EUR 208.588 1.550 EUR 201.687
28.03.2028. 3,50% 838 EUR 109.435 838 EUR 109.119
21.10.2031. 3,75% 2.313 EUR 273.886 2.313 EUR 282.537
08.09.2032. 3,75% 3.327 EUR 471.979 3.327 EUR 437.647
12.01.2019. 3,50% - - - 350.150 PCO 362.079
22.02.2019. 6,00% - - - 4.753.190 PCO 5.017.723
05.04.2020. 4,50% 1.660.660 PCO 1.727.734 2.777.900 PCO 2.919.137
17.01.2022. 3,75% 5.541.920 PCO 5.928.865 - - -
25.01.2023. 4,50% 3.438.040 PCO 3.827.775 3.438.040 - 3.700.785
21.07.2023. 5,75% 1.876.750 PCO 2.142.348 1.876.750 PCO 2.096.767
11.01.2026. 4,50% 1.448.190 PCO 1.650.243 - - -
08.02.2028. 5,88% 458.970 PCO 582.435 458.970 PCO 519.690

17.440 EUR 18.840 EUR
14.424.530 PCcO 18.113.251 13.655.000 Pca 17.016.164

OyxHNYKe xapTuje o4 BPeAHOCTM Yy OKBUPY no3uumje PvHaHCHjcka CpeAcTBa pacnonoxusBa 3a npoaajy
Genexe pact Ha gaH 31. peuemb6pa 2019. roguHe y ogHocy Ha kpaj 2018. roavMHe y HETO M3HOCY of
1.097.087 xvrbaga gnHapa, oAHOCHO 3a 6,45%, WTo je yrmaBHOM nocrneauvua nnacupama cpeacrasa y oBe
xapTuje oa spegHoctn. Tokom 2019. roamHe KomnaHwuja je uHBectTupana cpeacrtsa y KynoBuHY ApXXaBHUX
Xapuje of BpegHOCTU 4umja KHMroBoAcTBeHa BpedHocT Ha AaH 31. geuembpa 2019. roguHe usHocwu
7.579.109 xurbaga guHapa. Y 2019. roavHu je npogaT Aeo OpXaBHUX xapTuja og BpeaHOCTU uuje je
pocnehe 5. anpun 2020. roguHe, a Yvja je KbUroBOACTBEHA BpeAHOCT Ha AaH 31. geuembpa 2018. roanHe
nsHocuna 1.174.044 xurbapge guHapa (HomuHanHa BpegHocT je 1.117.240 xurbaga guHapa). Takohe,
HannaheHe cy ApXXaBHE XapTuje of BPeOHOCTU Yuja je KUroBoOCTBEHA BPeOHOCT Ha AaH 31. peuembpa
2018. roanHe n3Hocuna 6.155.973 xurbage avHapa. Octatak NpoMeHe BPeAHOCTM OY)XKHUYKUX XapTuja of,
BpeaHoCTU y n3Hocy of 249.092 xurbage AvHapa ogHOCU ce Ha ycknahuBake BpeAHOCTU Ha faH bunaHca
cTama.

duHaHcKjcka cpecTBa pacnofioxuea 3a npoaajy - BnacHU4YKe XxapTuje o4 BpegHocTH obyxBaTajy akuuje
KomepuujanHe GaHke a.n. Beorpapg, yvja kUroBoAcTBEHA HETO BpeAHOCT Ha AaH 31. geuembpa 2019.
roanHe nsHocu 978.021 xurbagy AvHapa, WTo npeacTaBrba nosehame y 04HOCY Ha Kpaj NpeTxoaHe roanHe
3a 340.131 xurbagy avHapa, ogHocHo 53,32%. HaBeaeHo nosehatbe je nocrnegnua nosehamwa BpegHoOCTH
akumvja KomepumjanHe 6aHke a.n. beorpag koje KomnaHwuja noceayje y noptdonujy 36or nopacra Hunxose
ueHe Ha 6epsu. LleHa akumja KomepumjanHe 6aHke a.n. beorpag Ha Beorpapackoj 6epsau je Ha gaH 31.
aeuembpa 2018. rogmHe nsHocuna 2.198 anHapa no akumju, aok je 31. geuembpa 2019. rogmHe nsHocuna
3.370 anHapa no akumju.
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32. ®UHAHCUJICKMU NMNACMAHMU (HacTtaBak)
32.2. dPuHaHcujcka cpeacTBa Koja ce uckasyjy no cep BpeaHoOCTH Kpo3 GunaHc ycnexa
OyXHUUYKe xapTuje oa BpeAHOCTU y OKBUpY no3uumje drHaHcKjcka cpeacTBa Koja ce uckasyjy no gep
BpegHOCTU Kpo3 bunaHc ycnexa 6enexe nag Ha aaH 31. geuembpa 2019. roamHe y ogHocy Ha kpaj 2018.
roguHe y HeTo u3Hocy oa 643.216 xurbaga guHapa, ogHocHo 3a 39,11%, wTo je nocneguua Hannarte
OPXaBHUX XapTuja of BpeaHocTu o aocnehy.
Y HapegHoj Tabenu je npukasaH nperned OpXaBHUX XapTuja of BPEeAHOCTWM KnacuuKoBaHUX Kao
dmHaHcuKjcka cpeacTBa Koja ce muckasyjy no dep BpeaHoCTM Kpo3 GunaHc ycnexa, Ha gaH 31. peuembpa
2019. n 2018. roguHe.
Y xurbagama gvHapa
31. peuembap 2019. 31. peuembap 2018.
Kwsurosopa- Kwsurosopa-
Hatym KynoHcka HomuHanHa cTBeHa HomuHanHa cTBeHa
pocneha cTona BpegHoCT BanyTta BpegHoCT BpeAHoCT Banyta BpegHoCT
Ped. ctona
26.06.2019. HBEC +0,25% - - - 600.000 PCO 609.966
22.10.2020. 8,00% 941.400 PCO 1.001.353 941.400 PCO 1.034.603
941.400 PCO 1.001.353 1.541.400 PCO 1.644.569

BnacHuuke xapTuje oa BpeaHOCTH y OKBUPY nosuumje PuHaHcujcka cpeacTBa koja ce uckasyjy no dep
BpeAHOCTU Kpo3 BunaHc ycnexa obyxBaTtajy akumje Kojuma ce Tpryje umja HeTo KibUroBoacTBEHa BPpeaHOCT
Ha gaH 31. geuembpa 2019. rogmHe nsHocu 279.458 xurbaga avHapa n 6enexe cMamwere y OAHOCY Ha
kpaj 2018. rognHe y HeTo n3Hocy oa 111.057 xurbaga avHapa, ogHocHo 28,44%. Cmarene BpeaHOCTH je,
HajsehuM pgenowm, nocreguua npopaje ceux 72.026 akumja emuteHTa [ManeHuka-dutodapmaumja a.g.
Beorpag, kao n npopaje 871 akunje emuteHTta fyra XonauHr a.n. beorpag. Komnanuja je Tokom 2019.
roavHe kynuna ykynHo 89.147 akunja emutenta HAC a.a. Hoen Capg n 152 akuuje emuteHta Metanay a.g.
"optm MunaHosau,.

Y HapeaHoj Tabenu cy npukasaHe BMacHUYKE XapTuje of BPeoHOCTU - (pMHaHCcMjcka cpencTBa Koja ce
nckasyjy no doep BpegHOCTM Kpo3 GunaHc ycnexa, no eMuTeHTuma:

Y xurbapama auHapa

31. geuembap 2019. 31. peuembap 2018.
UcnpaBka UcnpaBka
Bpyto BpegHocTH Heto Bpyto BpeagHocTH
EHepronpojekt xonavHr a.g.

Beorpag 10.934 (5.822) 5.112 10.919 (5.822) 5.097
anenvka-dutodapmauuja a.g.

Beorpapg - - - 329.001 (134.531) 194.470
HWC a.o. Hoen Cag 284.421 (10.377) 274.044 201.323 (10.377) 190.946
Aepogpom "Hukona Tecna" a.g.

Beorpag 2 (1) 1 2 - 2
MeTanay a.a. Nopmu

MwnaHoBau, 301 - 301 - - -
OcTtanu - HeTo BpeaHOCT Hyna 232.757 (232.757) - 239.034 (239.034) -
Crtambe Ha paH 528.415 (248.957) 279.458 780.279 (389.764) 390.515
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32.

32.2.

32.3.

32.4.

®PUNHAHCUJICKU NNNACMAHU (HacTtaBak)
duHaHcujcka cpeacTBa Koja ce uckasyjy no dep BpegHocTH Kpo3 6unaHc ycnexa (HacrtaBak)

OcTtane xapTuje oA BpeAHOCTU Yy OKBUpPY nosuvuuje PuHaHcujcka cpencTBa Koja ce uckasyjy no dep
BpeAHOCTU kpo3 BunaHc ycnexa obyxBaTajy MHBECTULMOHE jeanHuLe Koje je KomnaHuja kynoBana y TOKy
2019. roanHe npeko oTBOpeHor nHeBecTuumnoHor oHaa "KombaHnk Hos4yaHu doHA", y cknagy ca Ognykom
M3BpwHor onbopa KomnaHwje o Kynonpopaju MHBECTULMOHMX jeauHULa WHBECTMLMOHMX (QOHOOBA, a
HMXOBO CTak€ je NpuKasaHo y HapeaHoj Tabenu:

Y xursagama guHapa

Bpoj BpeaHocT
MHBECTULIMOHMX  UHBECTULMOHUX 31. peuembap 31. neuembap
WuBecTMumnoHun cdoHa jeAavHULA jeavHuua 2019. 2018.
KombaHk HoB4yaHu hoHa
-PCO 111.683,41985 1.394,38277 155.729 -
Crtame Ha paH 155.729 -

KpaTkopo4Hu neno3utu kog 6aHaka

KpaTkopouHu aeno3utu kog 6aHaka, koju Ha aaH 31. geuembpa 2019. roguHe n3Hoce 6.842.047 xurbapa
anHapa, 6enexe noesehawe BpegHoCTU y m3Hocy of 4.878.047 xurbaga guHapa, ogHocHo 248,37% y
ofHocy Ha kpaj 2018. roguHe, WTO je nocreguua AoAaTHOr nracvpara cpeacraBa ko 6aHaka.

KamaTHe cTone no kojuma cy opoyeHun aeno3vtun Ha aaH 31. geuembpa 2019. rognHe kpehy ce y pacnoHy
on 2,75% po 3,55% roanwke 3a guHapcke genosuTe, 3aBUCHO Of M3HOCa Aeno3uTa 1 poka gocneha, ok
ce cTone 3a feBun3He Aeno3nte kpehy y pacnoHy oa 1% no 1,40% rognwke. KomnaHuja no cBMM OpoYeHUM
HeHaMeHCKUM Jeno3uTtvMa Ha aaH 31. geuembpa 2019. roguHe nma M3jaBe GaHaka aa ce GaHke Hehe
KOMMNeH30BaTK Ha TepeT TUX cpeacTaBa KomnaHwuje, ogHocHO fa ux Hehe 3agpkaBatu no 6uno kKoM OCHOBY,
cxogHo Tauykm 6. ctaB 2. Ognyke HapogHe GaHnke CpOuje O MHBeECTMpawy CpeActaBa ocurypamba
("Cnyx6enun rnacHuk PC", 6p. 55/2015 n 111/2017).

OcTanu KpaTKOPOYHM (PMHAHCUjCKM NNacMaHu

KomnaHuja uma noTpaxuBarwa No OCHOBY KoprnopatuBHux obsesnuua (MynuH Tenekom a.n. Beorpag;
NHTepkomepu a.a. beorpag; Kotekc g.0.0. CypumH; KoHuepH ®apmakom a.o.o. Wabau; WEG Tehnology
A.0.0. beorpag; MBM Motopc fg.0.0. beorpag), unja GpyTo KHMroBoAcTBEHa BpeaHOCT Ha AdaH 31.
aeuembpa 2019. rogmHe mnsHocn 1.022.272 xurbage avHapa (31. peuembap 2018. roguHe: 1.182.203
XUrbage AuHapa), a Koje cy y NoCroBHUM KisMrama y noTnyHOCTU MCNpaBrbeHa.

MojeanHn emnTeHTn Cy y cTevajy (KoHuepH ®apmakom fg.0.0. Wabau; WEG Tehnology a.0.0. beorpag) un
KomnaHuja je noTpaxuBara npujasuna y ctevajHy macy v oHa cy y LienocTu npuaHaTa, AOK je KO4 HEeKux
emuTeHaTa MoKpeHyT NOCTynak peopraHu3auuje nytem YHanpes npunpemibeHor nnaHa peopraHusauuje -
YIMIMP (Kotekc A.0.0. CypuuH) unu je YIIMP ycBojeH u npaBocHaxaH (MynuH Tenekom a.a. beorpag;
WHTepkomepy a.a. Beorpaa,). Komnanuja je 2015. rognHe npegana Ha Hannaty CyacKUM MyTeM MeHuuy
jemua 3a W.E.G. Tehnology g.0.0. Beorpag, ca npeanorom 3a nsBpLUeH€e paau Hannate noTpaxueawa y
YKynHoM n3Hocy of, 112.043 xvrbafe AuHapa ca 3aKOHCKOM 3aTe3HOM KaMaToM MoYeB 04 AaHa NOAHOLEHa
npepsiora 3a U3BpLUEHE Na A0 KOHa4yHe ucnnare, Kao 1 3a TPOLLKOBE U3BPLUHOT NocTynka. o oBom ocHOBY
je y Toky 2019. roamHe HannaheHo je ykynHo 345 xurbaga avHapa. Oana 9. jyna 2019. roguHe Komnanujm
je, kao pasny4yHom nosepwuouy, ynnaheH nsHoc og 5.596 xurbaga avHapa, a no OCHOBY NpoAaje nokana vy
Huwy op ctpaHe cteyajHor ynpasHuka W.E.G. Tehnology A.0.0. beorpaga.

KomnaHuja je paHa 8. cpebpyapa 2019. rognHe, cxogHo 3akrbyyky M3epluHor onbopa Komnanuje (U 6p.
35/19 op 23. jaHyapa 2019. roguHe) n Ognyuu HagsopHor og6opa (H 6p. 17/19 og 29. jaHyapa 2019.
roauHe), 3akrbyuynna ca apywteom Eypononuc lMNnyc a.0.0. beorpag Yroeop o ycTynawy noTpaxuBarwa Ha
ocHoBY kora je Komnanwuja npogana notpaxwuBawe o Eypononuc 011 g.0.0. Beorpag (caga Eisen g.o.o.
Mecapum) 3a kopnopaTuBHe 00OBe3HMUE Yy YKYMHOM m3Hocy of 149.817 xurbaga gvHapa 3a HakHagy y
usHocy og EUR 320 xurbaga, y AnHapcKoj NpoTMBBPEOHOCTU MO cpedreM Kypcy Ha AaH nnahawa, y3
nnahawe y ABe jegHaKe MeceyHe parte, Npu Y4emy ce MNoTpaxuBara, YKyrbydyjyhu n cea cpeactsa
06e36ehera, NnpeHoce Ha npujemHuka Eypononuc 4.0.0. beorpaa HakoH Ucnnate LenokynHe HakHagae.
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32.

®PUHAHCUJICKU NINTACMAHU (HacTtaBak)

32.4. OcTtanu kpaTKkopo4Hu doMHaHcujcku nnacmanm (HactaBak)

KomnaHwuja je, y cknagy ca HaBe4eHUM YroBOpOM, UCKHWXMIA NOTpaXuBake 3a KopnopaTusHe obsesHuLe
y n3Hocy og 149.817 xvrbafa AnHapa 1 NpokkmKuna notpaxusare of Eypononuc nnyc Ha ykynaH U3Hoc
HakHage no Yrosopy of 37.874 xurbage guHapa (320 xurbaga EUR obpadyHato no kypcy Ha AaH
3aKrbyyera YroBopa), a LUTo NpeAcTaBrba NpUXoA Y NOCMOBHUM KisMrama, ¢ 063MpoM Aa je noTpaxuBare
3a KopnopaTtuBHe ob6Be3HuLEe Ouno y notnyHocTn o6e3BpeheHo. Y nepuoay of 4. mapta go 3. jyHa 2019.
rognHe KomnaHwuja je y NOTNyHOCTM Hannatuna noTpaxueamwa of Eypononuca lNnyc g.o.0. beorpag no
YroBopy 0 ycTynaky NoTpaxuBara.

MpuBpeaHn cyn y BarmbeBy je, y NOCTynKky cTedvaja Hag pyaHukom "Jleue" (jemau 3a koprnopaTuBHe
obBe3Huue ®apmakoma a.0.0. Wabay), noHeo Pewene o genumuyHoj geobu, Ct.6p. 07/17 og 08. anpuna
2019. rogunHe, no kome ce Komnanwuja Hanasm y Il ucnnatHom peay ca npunagajyhum nsHocom og 0,97%
o[, YKyMHO yTBpReHMX 1 nNpu3HaTuX notpaxueamwa KomnaHuje koja 3a koprnopatuBHe o6Be3HULIE M3HOCE
463.688 xurbaga guHapa. Ha ocHoBy HaBegeHor Pelwena cyaa, pygHuk "lleue" y ctevajy je gaHa 10.
centembpa 2019. roamHe ynnatuo KomnaHuju no ocHoBY Ayra 3a koprnopaTtuBHe obsesHuue Papmakoma
4.0.0. WWabauy n3Hoc oa 4.490 xvrbaga avHapa.

33. CTPYKTYPA UCNPABKE BPEOHOCTU AYITOPOYHUX N KPATKOPOYHUX PUHAHCUJCKUX
MNACMAHA U NMOTPAXUBAHA
Y HapegHoM npernegy nata je tabena kpeTawa Ha padyHMMa UcCMpaBKe BPEeQHOCTU OYTOPOYHUX U
KpaTKOPOYHUX (OPMHAHCUK]CKMX NnacMaHa v notpaxusama Tokom 2018. n 2019. roguHe:
Y xursagama guHapa
Yyewhay Yyewhay
KanuTtany KanuTtany
3aBMCHUX ocTanux ®duHaHCcHjcku
npaBHux nuua npaBHux nuua [MoTpaxuBamwa nnacmaHu
WcnpaBka BpegHoOCTH (HanomeHa 29) (HanomeHna 29) (Hanomena 31) (HanomeHa 32)
Crtamse - 1. jaHyap 2018. roguHe 470.046 1.109.676 9.691.839 1.990.642
JopatHa ucnpaeka BpeaHOCTU 103.052 4.162 1.569.862 22.731
HannaheHa ucnpaer-eHa
noTpaxueara - (56.461) (737.074) (29.317)
VckimxaBare ncnpaeke BPEAHOCTH - - (577.763) (14.343)
Mpopaaja MHCTpyMeHaTa - (4.955) - -
BpenHoBame xapTuja o Bpe4HOCTU
npeko kanutana - - - 45.110
Crtamse - 31. peuembap 2018. roguHe 573.098 1.052.422 9.946.864 2.014.823
[opatHa ucnpaska BpegHOCTH - 781 1.312.648 26.760
HannaheHa ncnpaer-eHa
noTpaxueama - - (1.447.201) (99.125)
VckimxaBare ncnpaske BpeaHOCTH (9.994) (476.446) (159.461)
Mpoaaja MHCTpymeHaTa - - - (135.889)
BpenHoBame xapTuja o BpeaHOCTU
npeko kanutana - - - 79.361
Crtamse - 31. peuemb6bap 2019. roguHe 573.098 1.043.209 9.335.865 1.726.469
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34.

35.

35.1.

rOTOBUHCKU EKBUBAJNIEHTU U TOTOBUHA

Tekyhu payyHu - XXMBOTHa ocurypama
Tekyhu pavyHu - HEXXMBOTHA OcUrypara
[leBM3HM paydyHu - XXMBOTHA OCUrypara
[eBun3HN pavyHn - HEXMBOTHA OCUrypama
YekoBu

Ocrana HoBYaHa cpefacTea

CTtambe Ha gaH

AKTMBHA BPEMEHCKA PA3rPAHUYEHKA

PasrpaHunyeHun TpoLukoBu npubase ocurypawa
[pyra akTvBHa BpemeHcKka pasrpaHnyera

CTtambe Ha gaH

PasrpaHuyeHu TpowwkoBu npubaBe ocurypama

Y xurbagama AvHapa
31. peuembap 31. peuembap

2019. 2018.
32.537 37.554
1.404.102 1.179.971
193.298 160.956
278.661 379.085
42.788 38.226
6.301 6.299
1.957.687 1.802.091

Y xurbapama guHapa
31. peuembap 31. peuembap

2019. 2018.
KopuzoeaHo

2.560.160 3.142.109
56.513 33.774
2.616.673 3.175.883

KomnaHuja Bpwwn pasrpaHuyerse TpollkoBa npubase y cpasmepu y4vewha npeHoCHe npemuje y YKyMHoj
OpyTO Npemujn ocurypama, nojeanHayHo Nno CBMM 3aKOHCKMM BpCTamMa ocurypama.

Ha paH 31. geuembpa 2019. roguHe U3BpPLUEHO je pa3rpaHuyer-e TPoLLKoBa Npubase y YKyNHOM N3HOCY Of,
2.560.160 xurbapa guHapa (31. geuembap 2018. roguHe 3.142.109 xurbaga gvHapa).

KpeTare Ha pavyHy pasrpaHMyeHuX TPOLIKOBa npubasBe ocuryparsa y TOKY rOAvHE MprKasaHo je Kako

cneau:

Crambe pa3rpaHM4yeHUx TpoluKoBa npubase
Ha AaH 1. jaHyapa

TpowkoBu npnbase npe pasrpaHuyera

TpolukoBu npubase Nocne pasrpaHuyeHa
(HanowmeHa 16)

Crame Ha gaH 31. geuembpa

Y xuroapgama guHapa

2019. 2018.
KopuzoeaHo

3.142.109 2.708.212
5.910.380 7.204.862
(6.492.329) (6.770.965)
2.560.160 3.142.109
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36.

37.

TEXHUYKE PE3EPBE KOJE NAOAJY HA TEPET CAOCUIYPABAYA,
PEOCUI'YPABAYA U PETPOLIECUOHAPA

Y xuroagama guHapa
31. peuembap 31. peuembap
2019. 2018.

PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT

caocurypaBa4a v peocurypasada 1.190.770 932.345
PesepBucaHe WwTeTe Koje Nagajy Ha TepeT caocurypasava

N peocurypasava:

- NpujaBrbeHe, HeNMKBNAMpaHe WreTe 661.183 493.335
- HacTane HenpujaBrbeHe WTeTE 52.309 37.860

- yyewhe peocurypasaya y wtetama ns npumMIbeHmx
caocurypama 1.200 14.970
714.692 546.165

OcTtane TexHu4Ke pe3epBe Koje nagajy Ha Tepet

caocurypasaya v peocurypasava 3.002 2.061
Crtambe Ha paH 1.908.464 1.480.571

KAMNUTAI N PE3SEPBE

Y xuroagama guHapa
31. geuembap 31. peuembap

2019. 2018.

KopuzoeaHo

OcCHOBHM 1 ocTanu kanuTarn 5.853.775 5.853.775
PeBanopusauunoHe pesepse 2.999.340 2.932.817
HepeanusoBanu gobuuu 1.795.948 881.773
HepeanuaoBanu ryéuum (460.463) (273.357)
HepacnopeheHa dobum: 3.437.163 1.916.589
Hepacnopehenn noburak paHmjux rogmHa 435.347 345.389
Hepacnopehenn nobutak Tekyhe rogmHe 3.001.816 1.571.200
CTtambe Ha paH 13.625.763 11.311.597

WckasaH (kopurosaH) gobutak 3a 2018. roguHy y ykynHom maHocy og 1.571.200 xurbapga guHapa, ogHOCHO
Cce Ha JobuTaK HEeXMBOTHMX Ocurypawa y usHocy o 1.479.121 xurbagy ovHapa v JobuTak XMBOTHUX
ocurypama y usHocy 92.079 xurbaga guHapa.

Hobutak y 2019. roguHn y msHocy oa 3.001.816 xurbaga ouHapa oOHOCU Ce Ha A0O6UTaK HEXUBOTHUX
ocurypara y usHocy og 2.955.477 xurbaga guHapa u goburak XMBOTHUX Ocurypara y usHocy 46.339
xurbaga aguHapa (HanomeHa 49).

KomnaHuja je Ha ocHoBy Oanyke CKynwiTMHE akuuoHapa o pacnogenu nobutu 3a 2018. roguHy 1 ucnnatu
aveuaenge, C 6p. 7/19 og 25. anpuna 2019. roguHe wmsBpLuuna pacnogeny AobuTtka HEeXMBOTHMX
ocurypara us 2018. roguHe y nsHocy oa 1.481.439 xurbapga guHapa (npe kopekuuje) Ha cnegehu HaunH:

- 3a ucnnaty AvBuaeHae akunoHapuma KomnaHnwuje y ykynHom 6pyTo maHocy of 1.481.354 xurbape
OWHapa, 0aHOCHO Y 6pyTo nsHocy of 168,75 guHapa no akumju; u
- npeocTanu geo fobuTka y nsHocy of 85 xurbaga AvHapa 3agpaH je kao HepacnopeheHa fobuT.

[obutak KomnaHwuje no oCHOBY XMBOTHOI ocurypama y nsHocy og 92.079 xurbaga avHapa 3a 2018. roguHy
pacnopeheH je Ha cnegehun HayYnH:

- 85% pobuTka No OCHOBY XMBOTHOI OCUrypara, OQHOCHO 78.267 xurbagja AvHapa npunucaHo je
ocurypaHnuuma y ckrnagy ca [lpaBunHMKOM O KpuTepujymmmMa W HauuHy obpadyHaBaha
mMaTemMaTUyKe pe3epBe XUBOTHUX ocurypama ("Cnyx6erun nuct Komnanuje", 6p. 18/2016, HanomeHa
38); 1

- 15%, ogHocHo 13.812 xurbaga AuHapa 3agpxaHo je kao HepacnopeheHa Joowur.
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37.

37.1.

KAMUTAN U PE3EPBE (HacTtaBak)

Oueunpenaa je akumoHapuma KomnaHuje ucnnahexa gana 5. jyna 2019. rogmHe Ha crniegehun HauvH:

- Penybnuuu Cpbuju gnBnaeHaa je ucnnaheHa AMPEKTHOM ynnaToM Ha padyH OyueTa, y cknagy ca
WHCTpYyKLMjama Ynpase 3a Tpe3op; U

- CBMM ocTanum akumoHapuma KomnaHwuje guBmaeHpa je ynnaheHa npeko LleHTpanHor peructpa
XapTuja o4 BPeQHOCTU, OAHOCHO Ha HOBYaHe padvyHe npeko YnaHosa LleHTpanHor pernctpa xapTuja
0f, BPEQHOCTU KO KOjUX aKLMOHapu nMajy OTBOPEHE BIaCHUYKE payvyHe xapTuja of BpegHOCTHU.

Akumjckn kanutan KomnaHuje Koju je y ApYWTBEHOM BRacHUWTBY 4uHWM 51,86% ocHOBHOr kanuTana
KomnaHuje, ogHocHo 4.552.270 akuuja, a guBmMaeHaa koja npunaga ApyLwTBeHOM kanuTtany u koja 3a 2018.
roanHy msHocu op 768.196 xurbaga avHapa ce Boau kao obasesa KomnaHuje y NOCNOBHUM Khsurama
(Hanomena 41.1), ook ce He yTBpAM KOHa4YaH cTaTyc APYLUTBEHOr KanuTana.

OCHOBHM 1 OocTanu KanuTtan

Y xurbagama guHapa
31. peuembap 31. geuembap

2019. 2018.
Akupmjckn kanutan 2.754.874 2.754.874
[pywtBEeHM kanuTan 2.967.480 2.967.480
YKynHO OCHOBHM KanuTan 5.722.354 5.722.354
Ocranu kanutan 131.421 131.421
Crtambe Ha paH 5.853.775 5.853.775

Y nocnosHoj 2004. roamHu, KomnaHuja je M3BpLumna xomoreHm3auunjy HoOMUHanHe BpPeaHOCTU akumjcKor
Kanutana, OQHOCHO npeTBapake Aena pesBanopusauuoHux pes3epBu Y OCHOBHU kanuTan. Komwucuja 3a
XapTuje o BpedHoCTH je cBojuM Peluewnma 6p. 4/0-29-1487/6-04 ogHocHo 6p. 4/0-23-1615/3-04 on 14.
aeuembpa 2004. rogmHe gana opobpere 3a usgaBawbe xapTvja o4 BPeOHOCTM paan 3ameHe noctojehux
akuuvja 300r NpoMeHe HUXOBE HOMWHANHE BPEAHOCTW, OOHOCHO ojobpere 3a v3gasame akuvja pagu
npeTBapara pe3epBu y OCHOBHMW KanuTarn.

HakoH cnpoBegeHux npomeHa, akuujckv kanutan Komnanuje Ha aaH 31. neuembpa 2004. rognHe cacTtojao
ce of 259.179 06uyHMX akumja nojeaMHayvyHe HommHanHe BpegHoctn oa 1.210 anHapa, OOK je ApYLUTBEHM
Kanutan nckasaH kpo3 4.552.270 obpadyHCKknx akumja HoMmHanHe BpegHocTh 1.210 aMHapa no akumjw.

Y nocnosHoj 2014. roamnHn, CkynwTnHa akunoHapa KomnaHwvje je Ha BaHpenHoj cegHvum ogpxaHoj 12.
aeuembpa 2014. roguHe goHena Oanyky o m3gaBawy obuyHMx akumja || PC emucuje pagm nosehamna
OCHOBHOr kanutana 6e3 objaBreuBawa npocnekta. CxogHo oanyum, Komnanuvja je usgana 3.966.942
KoMaga obunyHux akumja Il PC emucuje nojeanHavyHe HomuHanHe BpegHoctu og 1.210,00 guHapa, ogHOCHO
y YKynHom obumy o 4.799.999.820 anHapa.

HameHa cpefacTtaBa MpuKynibeHUX M3faBakeM OBE eMucuje akuumja je noBehake OCHOBHOr Kanutana
KomnaHuje pagu peanu3aumje pa3BojHMX MaHOBA U jayara KOHKYPEHTCKe no3numje Ha TpxuwTy. Akumje |l
PC ewmucuje noHyheHe cy jeaHomM Kynuy, kBanuduKoBaHOM UWHBecTMTOpy, Penybnvum Cpbuju, 6es
o6jaBrbvBara npocnekTa.
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37.

37.1.

KANMUTAN U PE3EPBE (HacTtaBak)
OcHoBHM 1 ocTanu kanuTtan (HacTtaBak)

Hokanutanu3aumja KomnaHuje (ynnata cpegcrtaBa of ctpaHe Penybnuke Cpbuje) ussplieHa je 26.
Aeuembpa 2014. roamHe Ha ocHoBy 3akrbyyka Bnage Penybnvke Cpbuje 05 6p. 401-16168/2014 opn 25.
deuembpa 2014. roauHe, a akuuje Il emucuje cy ynucare y LieHTpanHom perncTpy xapTuja o4 Bpe4HOCTH
JaHa 26. peuembpa 2014. rogmHe, HaKoOH 4Yera je cTawe akumjckor kanutana Penybnuke Cpbuje y
akumjckom kanuTany KomnaHwuje Ha gaH 31. neuembpa 2014. roguHe cnegehe:

HomuHanHa YKynHa HoMMHanHa

BpPEeAHOCT jeaHe BpeAHOCT

YKynaH 6poj akumje 31. peuemb6bpa 2014.

EmMucuja obuyHux akumja akumja 31. neuembpa 2014. Y avHapuma
[pBa emucuja 9.513 1.210,00 11.510.730
Opyra emncuja 3.966.942 1.210,00 4.799.999.820
YKynHo 3.976.455 1.210,00 4.811.510.550

HakoH cnpoBefeHux npomeHa, akumjcku kanutan Komnawuje Ha gaH 31. peuembpa 2014. roguHe je
nsHocuo 5.113.606 xurbaga avHapa u cactojao ce of 4.226.121 obuyHe akumje nojegmHavYHe HOMUHarHe
BpeaHocTtu oA 1.210 gmMHapa, Aok je opyLITBeHU kanutan nsHocuo 5.508.247 xurbaga agnHapa nckasaH Kpos
4.552.270 obpayyHckux akumja HomuHanHe spegHoctn 1.210 guHapa no akumju.

CkynwTtmHa KomnaHuje je Ha penoBHOj cegHuum ogpxaHoj 29. anpwuna 2015. roguHe goHena Oanyky o
nokpuhy rybutka M CMahewy OCHOBHOr kanuTana pagum nokpuha rybutka cmamwewem HOMWHanHe
BpeaHocTu akuuja, C 6p. 8/15. Cmarerwe OCHOBHOI kanuTana WM3BpLUEHO je, Y ckrnagy ca unaHom 321.
3akoHa O MpuBpeAHUM ApYLUTBMMA, CMakeHeM HOMUHanmHe BpegHocTUM obudHux akumja ca 1.210,00
OuHapa no akumju Ha BpeaHocT of 651,89 anHapa no akumju, YMMme je BpeOHOCT aKuMjcKor Kanutana
cMmameHa 3a 2.358.733 xvrbage AvHapa, a BpeQHOCT ApYLUTBEHOr KanuTana je cmaweHa 3a 2.540.767
Xurbaga AuHapa. AKumoHapm UCTe Krace y cnpoBofery NOCTynKa CMakeHa OCHOBHOT kanutana KomnaHuje
nMajy NcTn TpeTMaH, koju ce obesbehyje cpasMepHUM CMareHeM BPEAHOCTU HUXOBUX akuuja.

HakoH m3BpLueHor cmamera kanutana y anpuny 2015. roguHe, ocHoBHM kanuTan Komnanuje nsHocu
5.722.354 xvrbage AavHapa, of 4yera akuujcku kanutan nsHocu 2.754.874 xurbage anHapa, a apyLwTBeHu
kanuTan usHocu 2.967.480 xurbaga AuvHapa. Y KOHKPEeTHOM Criyyajy, CMamere OCHOBHOr KanuTana
KomnaHuje Hema 3a nocneauuy NpoMeHy HeTo MMoBMHe KoMnaHuje, na ce Ha OBO CMakEehe Kanutana He
npumekyjy ogpeabe 13 unaHa 319. 3akoHa o NpUBpeoHUM ApYLWITBMMA Y MOrMeay 3awTuTe noBepunada.

KomnaHwuja je nssplumna peructpaumjy HasegeHe Oanyke 0 cmamery kanvtana y AreHumju 3a npuspegHe

perncrtpe o yemy je gobuna Pewene 6p. B 57930/2015 og 3. jyna 2015. roguHe, a y LleHTpanHom
pPerncTpy xapTuja og BPeOHOCTU CMakbEeH-e akUMjcKor kanuTana je ussplueHo 12. asrycra 2015. roguHe.
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37. KAMNWTAI U PE3EPBE (HactaBak)
37.1. OcHoBHM 1 ocTanu kanutan (HactaBak)

Ha paH 31. geuembpa 2019. roguHe akumjckm kanutan KomnaHuje (KkMroBoacTBeHa BPEAHOCT) Y U3HOCY
on 2.754.874 xurbage avHapa (31. geuembap 2018. roguHe: 2.754.874 xurbage AvHapa) Hanasuo ce y
noceny ykynHo 3.384 akumoHapa, of kojux cy 3.226 cmandka nuua, 141 npaBHa nuvua, ykbydyjyhu m
Peny6nuky Cpbujy, a 17 cy kactoam nuua (31. geuembap 2018. rogmHe: ykynHo 3.416 akuuoHapa, of, Kojux
cy 3.251 chmanyka nuua, 148 npasHa nuua, ykrbydyjyhm n Penybnuky Cpbujy, a 17 cy kactoam nuua).

CTpykTypa akumjckor kanurtana Ha fgaH 31. geuembpa 2019. n 2018. rognHe 6una je cnegeha:

31. peuembap 2019. 31. neuembap 2018.
Yy Yy
% Bpoj xurbapama % Bpoj xurmbapama
AKumoHap yyewha akuuja AWHapa yyewha aKumja AvHapa
Peny6nuka Cpbuja 94,09%  3.976.455 2.592.124 94,09% 3.976.455 2.592.124
KomepuwnjanHa 6aHka a.g.

Beorpapg 0,62% 26.207 17.084 0,62% 26.207 17.084
Utma Commerc g.0.0. beorpaa 0,41% 17.493 11.403 0,41% 17.493 11.403
AMC ocurypatse a.a.0. beorpag 0,35% 14.600 9.517 0,35% 14.600 9.517
Prudence Capital a.n. beorpag 0,21% 8.720 5.684 0,23% 9.569 6.238
Pynapcko TonvoHu4apcku 6aceH

Bop 0,18% 7.709 5.025 0,18% 7.709 5.025
Paposuh Cnasuiia 0,16% 6.714 4.377 0,17% 7.293 4.754
CaobpahajHu cpakynteTt beorpaa 0,13% 5.547 3.616 0,13% 5.547 3.616
Kospnwja OparaH 0,13% 5.400 3.520 - - -
Metanay a.g. Nopwy MunaHoBau 0,13% 5.391 3.514 0,13% 5.391 3.514
TLK Kocjepwh g.0.0. 0,12% 5.242 3.417 0,12% 5.242 3.417
KnnHunykn ueHtap beorpag 0,12% 5.174 3.373 0,12% 5.174 3.373
OcTtana npaBHa nuua 1,28% 54.176 35.316 1,34% 56.816 37.037
OcTtana ¢usmnyka nuua 1,21% 51.324 33.456 1,20% 50.754 33.085
Kactogu n 36upHu payyH 0,86% 35.969 23.448 0,91% 37.871 24.687
YKynHo 100,00% 4.226.121 2.754.874 100,00% 4.226.121 2.754.874

Ha pan 31. geuembpa 2019. rognHe, 6ep3aHcka LeHa akuuwja KomnaHuwje usHocuna je 3.316,00 guHapa
(31. peuembap 2018. roguHe: 1.250,00 guHapa).

Y cknagy ca unaHom 27. 3akoHa o ocurypawy ("Cnyx6eHun rnacHuk PC", 6p. 139/2014), ocHOBHU KanuTan
aKUMOHapCcKor ApyLWTBa 3a ocurypamwe He Moxe GuUTh mamu of AMHapcKe NpoTuBBpeaHocTu crepehunx
u3Hoca 1 To 3a:

- >kuBOTHa ocurypanwa EUR 3.200.000; u
- CBe BPCTe HeXMBOTHUX ocuryparwa EUR 3.200.000.

CTpykTypa ocCHOBHOr kanuTtana KomnaHuje (akumjcku n apywteeHu) Ha gaH 31. geuembpa 2019. n 31.
aeuembpa 2018. roguHe npukasaxa je y cnegehoj tabenu:

Y xurbapama

31. peuembap 2019. 31. peuembap 2018.
PCA EUR PCO EUR
OCHOBHM KanuTan
>KnBoTHa ocurypama 1.125.103 9.568 1.125.103 9.519
HexwvBoTHa ocurypana 4.597.251 39.095 4.597.251 38.896
Crtame Ha paH 5.722.354 48.663 5.722.354 48.415

OcTanu kanuTan y nsHocy og 131.421 xurbagy avHapa popMupaH je y cknagy ca 3axresuma ns MCoOU 1
"MpBa npumeHa MehyHapogHux cTaHgapda 3a (OUHaHCWJCKO M3BelUTaBamwe" W npenasHux ogpenotwu
MpaBunHKKa o obpacumMma 1 cagpxuHu nosuumja y obpacumma pmHaHCK|CKMX n3BeLlTaja 3a ApyLwuTea 3a
ocurypame, Ha OCHOBY Kora je KomnaHwja n3splumna peknacuduvkaumjy n3sopa BaHMOCNOBHUX cpeacTasa
Y KOPWUCT payvyHa ocTaror kanutana.
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37. KAMNWTAI U PE3EPBE (HacTtaBak)

37.2. HepeanusoBaHu go6uumn

AkTyapckun 4o6uLmM No OCHOBY NnaHoBa AeUHNCAHNX
npumara

[obunum no ocHoBY BMAaCHWYKMX XapTuja o4 BpegHOCTU
pacnonoxuBux 3a npoaajy

[o6buum no 0OCHOBY OYXXHUYKUX XapTuja 04 BPEOAHOCTU
pacnonoxuBux 3a npoaajy

CTtame Ha aaH

Y xuroagama auHapa

31. neuembap

31. neuembap

2019. 2018.
1.387 1.387
602.538 313.427
1.192.023 566.959
1.795.948 881.773

Moesehawe gobuTaka MO OCHOBY BMACHWYKUX XapTuja O BPEAHOCTU pachonioXUBMX 3a npoaajy je
nocneauua nosehawa dep BpegHocTu akumja KomepuujanHe 6aHke a.a. beorpag koje cy knacmgukoaHe
Kao hMHaHCKjcka UMOBMHA pacnosoXmBa 3a npoaajy, a nosehamwe gobrtaka no 0OCHOBY AYKHUYKMX XapTuja
o[, BpeOHOCTU pacnonoXxusmnx 3a nNpopajy je nocneauua nosehawa dep BpeAHOCTU APXKaBHUX OYXHUYKMX

XapTuja o4 BpeaHOCTH.

37.3. HepeanuszoBaHu ryéuum

AkTyapcku ryéuum no ocHoBy nnaHosa AedUHNCaHNX
npumamna

N'y6rum No OCHOBY BNACHUYKMX XapTuja oA BpeaHOCTU
pacnonoXueumx 3a Npoaajy

N'y6rum No OCHOBY AYXHWYKMX XapTuja of BpeAHOCTU
pacnonoXxuemx 3a Npoaajy

CTtame Ha aaH

Y xuroagama guHapa

31. geuembap

31. geuembap

2019. 2018.
223.395 115.650
84.053 84.053
153.015 73.654
460.463 273.357

MoBehare akTyapckux rybutaka no ocHOBY MraHoBa AedvHUCaHUX Npumatrsa y u3Hocy 107.745 xurbapa
AvHapa y 2019. roavHu je mocneguua uckasuBawa akTyapckor rybutka npu obpadyHy AyropoyvHuX

pesepBucama 3a otTnpemHuHe (HanomeHa 38.4).
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37. KAMNWTAI U PE3EPBE (HacTtaBak)

37.4. TpomeHe Ha payyHUMa KanuTana u pesepsu

[MpomeHe Ha pavyHuMma kanuTtana u pesepsu Tokom 2018. n 2019. rognHe npukasaHe cy y cneaehoj Tabenu:

Crame - 1. jaHyap 2018. roguHe,

KOpPUroBaHoO

Pacnogena nobutn - auemnaeHaa

Edektn ycknahusara xaptuja oa
BPEAHOCTW Npeko kanutana

AKTyapcku gobuum

OpnoxeHn nopeckn edexTu

MpeHoc ca jegHor Ha apyru obnuk
kanuTana

Hobutak Tekyhe rognHe

YkynaH pesynmam mekyhe 2oduHe

Cramse - 31. geuembap

2018. roauHe, KOPUroBaHoO

Pacnogena nobuTtu - anBnaeHaa

Moeehare maTemaTtuyke pesepse

[poueHa HekpeTHUHa - noBehare

MpoueHa HeKpeTHUHA - CMakeHE

Edektn ycknahusara xaptuja oa
BpeAHOCTU NpeKo Kanutana

AKTyapcku ryéumum no oCHOBY
OTNPEeMHMHA

OpnoxeHn nopeckn edexTu

MpeHoc ca jeagHor Ha apyru obnuk
Kanutana

HobuTak Tekyhe roamHe

YkynaH pesynmam mekyhe 2oduHe

Cramse - 31. peuembap

2019. roauHe

Hepeanu-
30BaHu
OCHOBHM U1 PeBanopu- po6uun/ Hepacnope
ocTtanu 3auunoHe (ryéuun), -hena

Kanurtan pesepBe HeTo pobur YKynHo
KopuzoeaHo

5.853.775 3.007.506 227.741 1.397.318 10.486.340
- - - (1.126.618) (1.126.618)

- - 392.801 - 392.801

- - 253 - 253
- - (12.379) - (12.379)

- (74.689) - 74.689 -

- - - 1.571.200 1.571.200

- (74.689) 380.675 1.645.889 1.951.875
5.853.775 2.932.817 608.416 1.916.589 11.311.597
- - - (1.481.354) (1.481.354)
- - - (78.267) (78.267)

- 211.924 - - 211.924
- (41.451) - - (41.451)

- - 885.834 - 885.834
- - (107.745) - (107.745)
- (25.571) (51.020) - (76.591)

- (78.379) - 78.379 -

- - - 3.001.816 3.001.816

- 66.523 727.069 3.080.195 3.873.787
5.853.775 2.999.340 1.335.485 3.437.163 13.625.763

38. [OYIOPOYHA PE3EPBUCAILA

MaTtemaTtuyka pesepa

PesepBse 3a n3paBHatbe puamka
Pesepse 3a GoHyce 1 nonycre
[pyra gyropoyHa pesepaucama

Ctambe Ha gaH

Y xuroapgama guHapa
31. peuembap

31. peuembap

2019. 2018.
4.873.732 4.505.603
94.227 81.366
156.586 158.930
956.122 764.525
6.080.667 5.510.424

Opyra pyropoyHa pesepBucawa Ha gaH 31. geuembpa 2019. rogmHe cacTtoje ce of pesepBucama 3a
OeHedmumje 3anocneHux y mnsHocy og 901.282 xvrbage AvHapa u pesepBucara 3a CyAcke CropoBe y
n3Hocy oa 54.840 xurbaga avHapa.
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38. OYroPOYHA PE3EPBUCAHA (HacTtaBak)
lMpomeHe Ha padyHuMa AyropodHux pesepsucana y 2018. n 2019. rogunm 6une cy cnegehe:

Y xurbapgama AWHapa

PesepBucamwa
3a PesepBucamwa
PesepBe 3a PesepBe 3a OTNpPeMHMUHe 3a cyacke
Marematuuka u3paBHawe GoHyce n 1 jyonnapHe cnopoBe y
pesepBa* pusuka nonycre Harpage** TOKY YKynHo
Cramse - 1. jaHyap
2018. ropuHe 4.086.754 68.638 209.082 637.658 76.100 5.078.232
[opaTtHa pe3epBucara 429.392 12.729 29.373 102.279 3.180 576.953
Cmatberba No o6pavyHy (10.495) - (79.526) - - (90.021)
MckopuwheHa pesepsucara - - - (54.691) - (54.691)
Ocrano (48) (1) 1 (1) - (49)
Crame - 31. peuembap
2018. roavHe 4.505.603 81.366 158.930 685.245 79.280 5.510.424
[opaTtHa pe3epBucama 316.201 12.861 27.158 276.533 - 632.753
Cmarserba no obpadyHy (27.280) - (29.501) - (24.440) (81.221)
WckopuwheHa pesepsucara - - - (60.496) - (60.496)
Pacnogena go6butu
(HanomeHna 37) 78.267 - - - - 78.267
Ocrano 941 - (1) - - 940
Crame - 31. geuembap
2019. roavHe 4.873.732 94.227 156.586 901.282 54.840 6.080.667

*

Matematunuka pesepBa ce obpadyHaBa Nno HETO NPOCNEKTUBHO] METOAM.
** ObenopamvBake OyropoyHMX pesepBucara 3a beHeduumje 3anocneHmx ce Bplum y ckrnagy ca MPC 19
(HanomeHa 38.4)

38.1. MartemaTtuuka pesepBa

O6payyH MaTemaTnyke pesepBe M3BpPLUEH je y cknagy ca aktuma Komnanuje n Ognykom HapogHe 6aHke
Cpbuje o TexHnuknm pesepBama. MatemaTtuuka pesepBa Ha gaH 31. geuembpa 2019. roguHe u3HocK
4.873.732 xurbape guHapa (31. peuembap 2018. rogure: 4.505.603 xurbage auHapa). O oBor nsHoca Ha
YNCTY MaTemMaTUyKy pe3epBy ca MPeHOCHOM npemMujoMm oaHocu ce 4.784.954 xurbage AvHapa, pesepsy
pobutn 83.330 xurbapa avHapa, a pesepy 6yayhux TpowkoBa 5.448 xurbaga anHapa.

Yyewhe peocurypaBaya Ha gaH 31. geuembpa 2019. roguHe y matematuykoj pesepsu nsHocu 3.002
xvrbage gnHapa. Takohe, BplueHa je npoBepa A0BOMLHOCTY pesepBauyje u yTephenn naHoc no JIAT Tecty
NPOKHWXKEH je Y MOCNOBHUM Khsmrama KomnaHuje kao Aeo matemaTunyke pesepse. [loBehawe matemaTnyke
pe3epBe y OAHOCY Ha cTakwe Ha AaH 31. aeuembpa 2018. roguHe nsHocu 368.129 xurbaga anHapa.

38.2. PesepBa 3a uspasHamwe pusuka (P3UP)
O6pavyHate P3UP Ha paH 31. peuembpa 2019. roguHe nsHoce 94.227 xurbaga avHapa (31. geuembap

2018. roguHe: 81.366 xurbaga gvHapa), WTOo je noBehawe y OAHOCY Ha MpeTxoAHy roavHy 3a 12.861
xurbagy avHapa (Hanomena 8).

38.3. PesepBe 3a 60Hyce 1 nonycTe
PesepBe 3a 60Hyce n nonycTte Ha aaH 31. geuembpa 2019. roguHe usHoce 156.586 xvrbaga avHapa u'y

OOHOCY Ha Kpaj mpeTxofdHe rogvHe, kaga cy maHocune 158.930 xurbapa avHapa, cmameHe cy 3a 2.344
Xurbage avHapa.
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38. [OYrOPOYHA PE3EPBUCAHMA (HacTaBak)

38.4. PesepBucama y cknagy ca MPC 19 "lMpumana 3anocneHmnx™

Y xurbapama auHapa

Heunckow-

heHun

OTtnpem- JybunapHe rogvllkbun
HUHEe Harpage oamMopu YKynHo
Crame - 1. jaHyap 2019. roguHe 338.719 326.412 20.114 685.245
Tpowak ycnyra 22.820 36.657 700 60.177
Tpowak kamaTta 16.089 15.506 - 31.595
MnaheHe 6eHedumumje (11.526) (48.277) (693) (60.496)
AkTyapcku ryéuum 107.745 77.016 - 184.761
Cramse - 31. geuembap 2019. roguHe 473.847 407.314 20.121 901.282

O6payyH AyropoyHux pesepsucama y cknagy ca MPC 19, 3a jybunapHe Harpage n oTIpeMHUHE MPUIMKOM
ofnacka y neHaujy, napaheH je Ha ocHoBy cnefeher:

nogataka O 3anocClieHUM, HBUXOBUM rogmMHama CTapoCTn, paaHOM CTaxXy U BUCUHU NpuMaH-a,
MHTEPHUM aKThMa U NOCITIOBHMM NONNTUKaMa KOMI‘IaHI/Ije;

nocnoeHor nnaHa Komnawuje;

nogataka Penybnuykor 3aBofa 3a CTaTUCTUKY O 3apagama y Penybnuum Cpbuju, 3akoHa o pagy v
3akoHa 0 nopesy Ha goxoAak rpahaHa;

NporHo3a eKOHOMCKUX KpeTara gaTtunx oa ctpaHe Bnage Cpbuje n HapoagHe 6aHke Cpbuje; n
aKTyapCKUX NpeTnocTaBKu.

AkTyapcke npeTtrnocTaBke kopuiiheHe y o6pavyHy cy cnefehe:

Tabnuue moptanuteta P3C Cpbuje 2010-2012., nocebHO 3a MYLLKN U XKEHCKWN MNOIT;

cTona uHeanuauteTa (BepoBaTHoha HacTaHka NOTNyHe pagHe HecnocobHocTw) koja naHocu 0,1%;
npojekToBaHa cTona pacTa 3apaga og 5%;

auckoHTHa ctona of 3%:; n

ctona dpnykryaumje 2%.

38.5. PesepBucama 3a cyacke cnopoBe

KomnaHuja je y Tekyhem 13BeLLTajHOM Nepuoay U3BpLUNMIa CMakbeH€e pe3epBucakba 3a CycKke CrnopoBe Y
usHocy 24.440 xvrbaga ouHapa, Tako Aa YKYnHO pesepBucawe Ha gaH 31. geuembpa 2019. rognHe no
HaBeAeHOM OcHoBY u3Hocu 54.840 xurbaga anHapa (HanomeHa 57).

39. OAONOXEHE NOPECKE OBABE3E

Crarbe oanoxeHux nopeckmx obaeesa npukasaHo je y Hanomenn 23.3.

[pomeHe Ha pavYyHy oANOXeHUX NOopeCKnx obaBesa Y TOKY roanHe npuKkasaHe Cy Kako cnegu:

Y xurbapgama auHapa

2019. 2018.

Ctame Ha aaH 1. jaHyapa 372.068 346.470
EdekaT oanoxeHux nopesa no oCHOBY CpeAcTaBa koja

NOANEeXy aMopTM3aLmjmn 38.784 16.769
Edpekat oanoxeHnx nopesa no ocHoBY ycknafhuBara BpegHOCTU

XapTuja 4O BpeOQHOCTW PacnoroXnBKX 3a Npoaajy 51.020 12.380
Edekat ognoxeHnx nopesa no OCHOBY pe3epBucama

3a OTNPeMHVHe (4.108) (3.551)
Ctame Ha aaH 31. aeuembpa 457.764 372.068
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40.

4.

41.1.

OBABES3E NO OCHOBY LUTETA U YTOBOPEHUX U3HOCA

Y xursagama guHapa

31. neuembap

31. neuembap

2019. 2018.
Ob6aBese No OCHOBY LUTETA U YTOBOPEHUX N3HOCA
y 3eMIbU 48.178 145.359
O6aBe3e No 0OCHOBY LUTETA U YTOBOPEHMX M3HOCA
Y MHOCTPaHCTBY 229 229
O6aBese no oCHOBY yaena y wretama U3 caocuryparwa
y 3eMrbn 14.656 1.514
Crtambe Ha aaH 63.063 147.102

OBABES3E 3A NPEMWJY, 3APALE N OIPYTE OBABE3E

O6aBe3e 3a npemujy, 3apage v gpyre o6aBese

Y xurbapama guHapa

31. geuembap

31. peuembap

2019. 2018.

ObGaBe3se 3a npemujy caocurypama y 3emrbu 851.487 773.503
ObaBe3se 3a npemujy peocurypara y 3emrou 367.119 310.363
ObGaBese 3a NpoBM3Kjy U3 NOCMNOBA OCUrypama

n peocurypama 51.827 41.242
ObGaBe3e nNo OCHOBY 3apaja W HakHaaa 3apaja 198.405 170.412
MpymIbeHn aBaHcK 224.694 126.022
ObGaBe3e npema gobaBroaumma 151.188 148.670
Ob6aBe3e npema gobaBrbadmmMa - NoBesaHa nNpasHa nuua

(Hanomehna 51) 27.584 25.718
O6GaBe3se 3a Nopes Ha NOCMNoBe ocurypama 70.185 69.067
O6GaBese 3a agnBuaeHae v yyewha y pesynraty 2.011.341 1.239.994
Ocrane obaBe3e 3a nopese AonpuHoOce 1 apyre gaxobuHe 3.072 5.165
O6aBese npema 3anocrneHmma 11.935 8.445
Ob6aBe3e npema Yapyxeny ocurypaBajyhux

opraHusauuja 17.334 16.818
Ob6agese npema PP30 - 5% AO 103.646 46.595
Ocrtane kpaTkopo4yHe obaBese 37.661 41.413
CTtambe Ha aaH 4.127.478 3.023.427

Y Toky 2019. roamHe gowno je go nosehawa obaBesa 3a npemujy, 3apagy u gpyre obasese, LWITO je npe
cBera pesynrtaT noBehawa obaBe3a 3a amBugeHay 3a 771.347 xvrbafa avHapa y OQHOCY Ha NPeTXOAHy
roauHy.

WckasaHa obaBesa 3a guBnaeHay y nsHocy 2.011.341 xurbaay AvHapa Ha gaH 31. geuembpa 2019. roguHe
ofHocu ce Hajpehum genom Ha AvBMAeHAy Koja npunaga OpyWwTBEHOM Kanutany y nsHocy og 2.008.190
xurbaga guHapa (no ocHoBy pacnogene nobutka m3 2018. rogmHe usHoc of 768.196 xurbaga AvHapa -
HanomeHa 37, ogHOCHO Mo OCHOBY pacnoene nobuTtka octeapeHor y 2017. v paHujum roguHama U3HocC of
1.239.994 xurbapge anHapa).

Ocrartak y usHocy og 3.151 xurbagy AvHapa ce ogHOCKU Ha obaBese 3a AMBMAEHAY MO OCHOBY pacnogerne
[obutn octBapeHe y 2018. rognHu 3a akumoHape KojuMa aveuaeHaa Huje ucnnahexa jep ynax LieHtpanHor
perucTpa xapTuja o4 BPpeAHOCTM KOMe Cy MpeHeTa CpeAcTBa No OCHOBY ucnnaTe AMBUAEHAE, HUje Morao
Aa yTBpAM nogaTtke O nuuMMa Koja MMajy mpaBo Ha AvMBMAEHAY, Te cy cxopHo [MpaBunuma nocnosawa
LieHTpanHor pernctpa xapTuja o BpegHocTu cpeacTtsa BpaheHa KomnaHuju, y3 cneumdukaumjy akumoHapa
Kojuma amBuaeHaa Huje ucnnaheHa n 'y KoM U3Hocy.
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4.

OBABE3E 3A NPEMWJY, 3APALIE N OPYTE OBABE3E (HacTaBak)

41.2. O6GaBe3e npema poyHocTu gocneha

Y xurbapama auHapa

Calpe-
31. peuembap WteTe [No6aBrbaun ocurypase YKynHo
2018. 12.308 126.254 994.815 1.133.377
Hepnocneno 2019. 948 143.542 1.099.753 1.244.243
2018. 62.137 25.309 25.825 113.271
0-60 2019. 44.564 30.585 16.909 92.058
2018. 8.505 1.224 2.081 11.810
60 — 90 2019.. 98 0 9.928 10.026
2018. 64.152 21.601 61.145 146.898
90 n BUWe 2019. 17.453 4.645 92.016 114.114
2018. 147.102 174.388 1.083.866 1.405.356

YKYMNMHO

2019. 63.063 178.772 1.218.606 1.460.441

41.3. O6GaBe3e 3a nope3 U3 pe3ynraTa

42,

43.

KomnaHuja je y nopeckom GunaHcy cxogHo 3akoHy o nopedy Ha poout ("Cnyxb6enn rmacHuk PC", 6p.
25/2001, 80/2002, 80/2002 - ap. 3akoH, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014 - op. 3akoH, 142/2014, 91/2015 - ayteHTU4HO Tymadene, 112/2015, 113/17, 95/2018 un
86/2019) nckaszana obaBe3y no ocHoBy nope3a Ha gobutak y 2019. rognHu y m3sHocy 401.697 xurbaga
AvHapa (31. geuembap 2018. roamHe: 136.872 xurbage avHapa).

KomnaHuja je akoHTaTMBHO No Pelueky o nopesy Ha Aobutak n3 2018. roguHe ynnaTuna U3HocC Koju Ha AaH
31. peuembpa 2019. rogmHe nsHock 129.730 xurbaga guHapa.

PE3EPBE 3A NPEHOCHE NPEMWUJE

Y xurbagama guHapa
31. geuembap 31. peuembap

2019. 2018.
lMpeHocHe npemuje XUBOTHMX OcUrypara 409.598 197.857
lMpeHoCHe NpemMunje HEXMBOTHUX OCUrypaHa 11.835.262 11.234.948
MpeHocHe Npemuje caocurypama - XXMBOT 8.159 -
[MpeHocHe npemuje caocurypama - HeXXnBoT 304.706 144.118
CTtambe Ha gaH 12.557.725 11.576.923

O6pauyH NpeHocHe Npemuje N3BpLLEH je y ckrnagy ca aktuma KomnaHuwje n penesaHTHOM oanykom HapoaHe
6aHke Cpbuje, meTogom "pro rata temporis".

YKynHa npeHocHa npemuja Ha aaH 31. geuembpa 2019. roguHe nsHocu 12.557.725 xurbaga gvHapa, 'y
O[HOCY Ha npeTxogHy roauvHy Buwa je 3a 980.802 xurbage avHapa (HanomeHa 5), kaga je nsHocuna
11.576.923 xurbape guHapa.

PE3EPBE 3A HEUCTEKNE PU3UKE

KomnaHuja je obpa3oBana pe3epBe 3a HeucTekne pusuke Ha fdaH 31. geuembpa 2019. roguHe y usHocy
225.089 xurbaga AvHapa, 0ok je cTawbe Ha daH 31. geuembpa 2018. roguHe HakoH Kopekuuje noveTHor
cTana nsHocuno 164.451 xurbagy guHapa. Y ogHoCy Ha NpeTXo4Hy roavHy pesepBe 3a HeUCTeKrne pusmke
cy noBehaHe 3a n3Hoc o 60.638 xurbaga anHapa (HanomeHa 5).
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44,

45.

OPYIA MNACMBHA BPEMEHCKA PA3IPAHUYEA

Y xurm-agama guHapa

31. peuembap 31. geuembap

2019. 2018.

[onpwuHoc 3a NnpeBeHTUBY 1.004.909 953.710
OcTana nacvBHa BpeMeHcka pasrpaHuyersa - yHanpes

obpayvyHaTu TPOLLKOBU 28.895 19.303

CTtambe Ha aaH 1.033.804 973.013

KpeTtawe Ha payyHy gonpuHoca 3a npeBeHTMBY y 2019. n 2018. roguHu npukasaHo je y Tabenu y
HacTaBky:

Y xurbapama guHapa

2019. 2018.
Cramwe Ha gaH 1. jaHyapa 953.710 864.217
Mosehare y Toky nepuoaa (HanomeHa 8) 303.740 333.207
VcnnaTte ocurypaHvmuuma (252.541) (243.714)
Cramwe Ha gaH 31. aeuembpa 1.004.909 953.710

PE3EPBUCAHE LWUTETE

Y xursagama guHapa

31. peuembap 31. peuembap
2019. 2018.
PesepBucaHe LITETE XNBOTHUX OCUTypara:
- HacTarne HenpujaBrbeHe WTETE 96.752 18.767
- HacTane npujaBrbeHe WwTeTe 40.598 28.809
137.350 47.576
PesepBucaHe LUITETE HEXMBOTHUX OCUTypara
- HacTarne HenpujaBrbeHe WTETE 7.132.857 6.084.078
- HacTarne npvjaBrbeHe WTeTe 5.270.184 4.647.222
12.403.041 10.731.300
PesepBucaHe wiTeTe caocurypatwa:
- Xu1BOT 737 -
- HEXMBOT 15.506 29.762
16.243 29.762
Crame Ha gaH 12.556.634 10.808.638

PesepBucare wrete Ha aaH 31. pgeuembpa 2019. roguHe yTBpheHe cy y cknagy ca [MpaBunHukom
KomnaHuje n nsHoce 12.556.634 xurbage avHapa, OOK Cy Ha MCTUM AAaTyM MPETXOOHe roauvHe U3Hocune
10.808.638 xurbaga guHapa. Noeehare pesepBucaHuX LITETa y OOHOCY Ha MPETXOAHY roanHYy M3HOCK
1.747.996 xnrbapga anHapa. NpomeHe Ha payyHMMa pe3epBrCcaHuX WTeTa npukasaHe cy y Hanomenu 56.3.

M3Hoc pesepBucaHux wreTa je ytBpheH y cknaay ca MNMpasunHukom Komnaxuje n Ognykom HapogHe 6aHke
Cpbuje 0 TeXHUYKUM pe3epBama.

MonasHu uHTepBanu nosepena (Koju oapehnyjy u3Hoce MapruHe pusmka) cy Ounm KoHauyHu MHTepBanu Ha
Kpajy npeTxoaHe rogmHe: 3a Bpcty 01 - 40%; 3a BpcTy 02 - 70%; 3a BpcTy 03 — 84,119%; 3a BpcTy 08 —
97,94875%; 3a BpcTy 09 — 40%; 3a BpcTy 10 — 99,99999904238%; 3a BpcTy 13 - 67,087% 1 3a BpCcTy 18 —
62%. lNocne nopehewa ca WCKYCTBOM KOPWUroBaHW Cy WHTepBanu noBepewa Ha crnegehum BpcTama
ocurypama : 01 — 99,93%; 02 — 96%; 03 - 93,85%; 08 — 40,00%; 10 — 99,89%, 13 — 64,2% 1 18 — 99,91%.
Mo obpayyHy HacTanux HenpwjaBrbeHMX LITETA U3BPLUEH je obpadvyH no JIAT TecTy, KOju je KOpurosao
WHTepBane noesepewa Ha BpcTama ocurypamwa 08 — 85,366%; 09 — 91,219% n 10 — 99,999999620672%,
Tako Aa KoHavHa pesepBauuja 3a40BOrbaBa kputepujyme nopeherwa ca UCKyCTBOM M TECT aAeKBaTHOCTU
ob6aBe3a.
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45.

46.

PE3EPBUCAHE LUTETE (HacTtaBak)

NHTepBanu nosepeta oapelyjy U3HOC MaprvHe pusuKa Koju je moTpebHO mMaTu Ha HUMBOY BpCTe
ocurypawa y 3aBUCHOCTW of nopehewa ca WCKYCTBOM W TecTa afekBaTHOCTW pe3epBMCaHWUX LiTeTa.
OcHoBa 3a obpauyyH Cy pa3BojHM TPOYIIIOBW NpuWjaBrbeHux wTreTa (incurred claims) Hactanux og 2005. —
2019. rogvHe (Y3 KopuroBamwe pesepucaHux HacTanux npujaBrbeHUX LITEeTa paHWjux rogmMHa Ha OCHOBY
ocTBapena Ao AaHa obpadyHa). Octane BpcTe ocurypama ce page nayLiasrHomM MeToaoM.

YTBphHeH M3HOC pe3epBuUCaHMX LITeTa je y CKmagy ca akTyapCKoM CTPYKOM W nponvcuma u obesbefyje
TpajHo ucnywere obasesa Komnanuje.

BAHBUNAHCHA AKTUBA/MACUBA

Y xuroapgama guHapa

31. geuembap 31. geuembap

2019. 2018.

Ocrana notpaxuBara (a) 191.854 82.711
MpumreeHe mexuue (6) 948.982 337.764
WspaTte meHuue (B) 16.490 14.182
CTtame Ha aaH 1.157.326 434.657

(a) Y BaHOunaHcHoj eBugeHumju KomnaHuje eBmaeHTUpaHO je noTpaxuBana/obaBesa y M3HOCY of
191.854 xvrbage anHapa. HaBegeHn nsHoc ce ogHoCcH Ha:

- noTpaxwuBare/obaBesdy y nsHocy og USD 862.019, ogHocHo 90.442 xurbage avHapa no Pellewy
o usspueny lMNpuepeaHor cyna y beorpagy 4 N-1747/12 og 24. anpuna 2012. roguHe; n

- noTpaxwuBare y nsHocy og 101.412 xurbaga AvHapa koje ce ogHocu Ha obpayyHaTy HeucnnaheHy
aveugeHny KomepuwjanHe 6aHke a.n. beorpag no ocHoBY oanyka ckynwTMHe GaHke 0 pacnoenu
nobutka ns 2014, 2017. n 2018. rognHe u HepacnopeheHor fobuTka paHujux roguHa.

(6) Komnanwja Ha gaH 31. peuembpa 2019. roamHe noceayje ykynHo 6.042 meHnua Koje Cy npuMrbeHe,
Hajuyewhe, kao cpeacTBo obe3behera, og vera ce 5.851 ogHoce Ha HEXMBOTHA ocurypama, a 191 Ha
XMBOTHa ocurypawa. Of ykynHor 6poja npuMmrbeHnx menuua 6.003 cy 6naHko, Aok cy octanmx 39
nonykweHe Ha ykynaH usHoc og 948.976 xurbaga avHapa.

(8) KomnaHnwja je Ha paH 31. gpeuembpa 2019. roguHe usgana ykynHo 641 6naHko meHuudy n 74
nonyweHnx Ha m3Hoc oa 16.490 xwrbaga AvHapa kao cpencTBo duHaHcujckor obesbefera 3a
notpebe yyewha Ha TeHAepuma, Mo yroBopuma o n3gaBany 6aHkapcKMx rapaHLumja kao 1 no apyrum
OcHOBaMma (3akyn NnocoBHOr MPOCTOpa, OTBapawe payvyHa). MI3HocK Ha Koju ce BnaHko MeHuue mory
NoNyHUTN AeUHNCAHN CY KOHKPETHUM MEHMUYHMM oBnalhexem.

KomnaHuja je pana 14. jyna 2017. roguHe 3akrbyduna ca MTC GaHnkom a.n. Beorpag Yrosop 6p.
360052400280103892 o perynucawy ogHoca kojum je Komnanuju pgo 30. jyHa 2018. roguHe opobpeH
o6HaBrbajyhu okBMp 3a n3gaeame, o4 cCTpaHe GaHke, CBMX BpPCTa rapaHuuja 1 nucama o HaMmepama Tako Aa
YKYMHO jedHOBpeMeHO BaHOMNaHCHO 3adyxenwe KomnaHuje kog GaHke no oBOM yroBopy He Moxe npehu
n3Hoc og 200.000 xmrbaga guMHapa. Pok BaXXHOCTM CBake NojeAMHavHe rapaHuuje Koja ce u3gaje Ha OCHOBY
oBor Yrosopa, He moxe 6utn ayxm og 30. jyHa 2022. roguHe, a cpenctBa obesbeherwa cy MeHuue
Komnanuje. ana 29. jyna 2018. roguHe, Komnanuja je ca MTC 6aHkom a.a. beorpag 3akrbyyuna AHekc 1
Yrosopa o perynucary 0gHOCa, YMME je NpoayXeH oaobpeHn obHaBrbajyhv OKBMP 3a u3gaBawe, of CTpaHe
GaHke, cBMX BpCTa rapaHuuja n nucama o Hamepama o 30. jyHa 2019. roguHe, a pok BaXHOCTU CBake
nojeauHadHe rapaHumje Koja ce u3gaje Ha OCHOBY OBOI yroBopa He moxe 6utu gyxu og 30. jyHa 2023.
roavHe.

HaHa 24. jyna 2019. roamHe, Komnanuja je ca MTC 6aHkom a.n. beorpag 3akrbyumna AHekc 2 HaBeaeHor
yroeopa, 4vmme je npogyxeH ogobpeHn obHaBmajyhu okBup 3a usgaBane, oA cTpaHe baHke, CBUX BpCTa
rapaHuuja un nucama o Hamepama o 30. jyHa 2020. rognHe, a pok BaXHOCTU CBake NojeAnHavHe rapaHuuje
KOja ce n3gaje Ha OCHOBY OBOT yroBopa, He Moxe 6utu ayxm og 30. jyHa 2024. roguHe. Mo ocHoBY rapaHuuja
npunbaereeHnx ogq MTC 6GaHke a.n. beorpaa, go 14. jyna 2017. roguHe, cpeactBo obesbehera je 6mo
HameHcku feno3nt KomnaHuje koju ce cykuecmBHO ocnobaha no gocnehy cBake rapaHuuje Koja je nsgarta
[0 Tor AaTyma, a poK BaXkeha nocreaHe rapaHumje no Tom ocHosy je 1. oktobap 2019. roguHe. KomnaHuja
Ha fgaH 31. geuembpa 2019. roaMHe Hema HaMeHCKM Aeno3nT 3a rapaHumje kog MTC 6aHke a.n. Beorpag.
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46.

47.

47.1.

BAHBUITAHCHA AKTUBA/NACUBA (HacTtaBak)

KomnaHuja je gaHa 17. jyna 2017. roguHe 3akrbyynna ca KomepuujanHom 6aHkom a.a. beorpag Yroeop o
OKBMPHOM M3HOCY 3a aHraxoBake GaHke 6p. 00-418-0001445.8 kojum je Komnanuju po 11. jyna 2018.
roavHe ogobpeH obHaerbajyhu okBup 3a n3gasane, og cTpaHe 6aHke, CBUX BPCTa rapaHumja n nucama o
Hamepama Tako Aa yKynHo jedHoBpeMeHO BaHbunaHCcHoO 3aayxerwe KomnaHuje kog 6aHke no oBom yroBopy
He moxe npehn msHoc og EUR 5.500 xurbapga y AnHapckoj npoTueBBpedHOCTU. POK BaXHOCTM cBake
nojeovHayHe rapaHumje koja ce usgaje Ha OCHOBY OBOr YroBopa, He Moxe butu ayxu og 11. jyna 2020.
roavHe, a cpefcrtea obesbehera cy meHuue KomnaHuje.

Oana 30. jyna 2018. rognHe, Komnaxuja je ca KomepumjanHom 6aHkom a.n. beorpag 3akrmbyyuna Axekc 1
YroBopa O OKBUMPHOM W3HOCY 3a aHraxoBawe, YMme je npoayxeH ogobpeHu obHaerbajyhu oksup 3a
usgaBare, o cTpaHe baHke, CBUX BpCTa rapaHuuwja u nucama o Hamepama go 11. jyna 2019. roguHe, a
POK Ba>KHOCTW CBake MNojeAuHavHe rapaHumje Koja ce n3gaje Ha OCHOBY OBOT YroBOpa, HE MOXe BUTn ayxm
oa 11. jyna 2023. rogmHe. [lana 5. centem6pa 2018. roauHe, Komnanwuja je ca KomepuujanHom 6aHkom a.a.
Beorpag 3akrbyunna AHekc 2 YroBopa O OKBUPHOM M3HOCY 3a aHraxoBake OaHke Kojum je nosehaH
o6HaBrbajyhm okBMp 3a nsgaBakbe rapaHumja u nucama o Hamepama Ha u3Hoc og EUR 8.700 xurbapga y
AVHapCKOj NPOTUBBPELHOCTMU.

Hana 18. jyna 2019. roanHe KomnaHnuja je ca KomepuujanHom 6aHkom a.n. beorpag 3akrbyynna AHekc 3
YroBopa 0 OKBMPHOM U3HOCY 3a aHraxoBane baHke, Ynme je npogyxxeH ogobpern obHasbajyhn oksup 3a
nsgaBare, o cTpaHe OaHke, CBMX BpCTa rapaHuuvja un nucama o Hamepama go 11. jyna 2020. roguHe, a
POK BaXXHOCTM CBaKe nojeanHayHe rapaHumje koja ce usaaje Ha OCHOBY OBOT YroBopa, He Moxe 6UTu gyxu
oa 11. jyna 2024. roguHe

Ha paH 31. peuembpa 2019. roguHe cTawe GaHkapCckux rapaHumja U nucama o Hamepama Koje cy
npubaerbeHe o MTC 6aHke a.n. beorpag ykynHo usHocu 81.568 xureaga gnHapa, EUR 8.928,00 n USD
10.049,30 (31. peuembap 2018. roguHe: rapaHuuje y nsHocy og 81.828 xurbaga auHapa n EUR 8.928,00
n USD 10.049,30).

Crarbe baHkapckux rapaHuuvja n nmcama o Hamepama koje cy npubasrbeHe o KomepuujanHe 6aHke a.g.

Beorpag Ha naH 31. geuembpa 2019. rogmHe ykynHo nsHocu 571.947 xurbana guHapa (31. gpeuembap 2018.
roavHe: rapaHuuje y usHocy og 571.669 xurbaga avHapa).

CPEACTBA TEXHUYKUX U TAPAHTHUX PE3EPBU

TexHu4ke pesepBe

31. geuembap 2019.

Y xuroapgama guHapa
31. geuembap 2018.

XusoTt HexuBoT YKynHo XusoTt HexuBoT YKynHo

KopuzoeaHo

MaTemaTnyka pesepBa 4.873.732 - 4.873.732 4.505.603 - 4.505.603
Pe3sepBe 3a uspaBHane pusunka - 94.227 94.227 - 81.366 81.366
Pe3sepBe 3a 6oHyce 1 nonycte 10.620 145.966 156.586 - 158.930 158.930
PesepBe 3a npeHocHe npemuje 417.757 12.139.968 12.557.725 197.857 11.379.066 11.576.923
PesepBe 3a HeuncTekne puamnke - 225.089 225.089 - 164.451 164.451
PesepBucaHe wrete 138.087 12.418.547 12.556.634 47.576 10.761.062 10.808.638
Crtamnse Ha paH 5.440.196 25.023.797 30.463.993 4.751.036 22.544.875 27.295.911

YKynHe obpadyHaTe TexHn4ke pesepse KomnaHuje Ha aaH 31. geuembpa 2019. roamHe usHoce 30.463.993
xurbage AvHapa. Ha pan 31. geuem6bpa 2018. roguHe, HAKOH KOpeEKUMje MOYETHOr CTawa, TEXHUYKE
pe3epBe nsHocune cy 27.295.911 xurbaga anHapa.

TexHuuke pe3epBe y camonpugpxajy Ha gaH 31. geuembpa 2019. roguHe maHoce 28.555.529 xurbapa
avHapa (31. peuembap 2018. roguHe: 25.815.340 xurbaga guHapa).

60



KOMIMAHWJA "OYHAB OCUI'YPAKE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE UN3BELLUTAJE

31. peuembap 2019. roauHe

47. CPEAOCTBA TEXHUYKUX U TAPAHTHUX PE3EPBU (HactaBak)

47.2. TexHM4Ke pe3epBe Koje Nagajy Ha TepeT caocurypaBsaya, peocurypaBaya u petpoLecuoHapa

31. neuembap 2019.

Y xurbapama guHapa
31. neuembap 2018.

XuBot HexuBoT YKynHo XuBot HexuBoT YKynHo
TexHuuKe pe3epBe Koje Naaajy Ha TepeTt
caocurypaBa4a, peocurapaBaya:
PesepBe 3a npeHocHe
npemuje 328 1.190442 1.190.770 - 932.345 932.345
PesepBucaHe wrete - 714.692 714.692 - 546.165 546.165
OcTtane TexHW4ke pesepse 3.002 - 3.002 2.061 - 2.061
Crtambe Ha paH 3.330 1.905.134 1.908.464 2.061 1.478.510 1.480.571

47.3. [enoHoBak-€ U ynarawe cpefcraBa TEXHUUYKUX pe3epBU U BaslyTHa CTPYKTypa

UWHBeCTUpaHUX cpeactaBa

31. geuembap 2019.

Y xurbagama guHapa
31. geuembap 2018.

Kusot HexuBoT YKynHo XKusoTt HexuBoT YKynHo

XapTuje of BPeQHoOCTH Koje je

uspnana PenybnukaCp6buja 4.755.428 14.395.265 19.150.693 4.430.883 14.266.134 18.697.017
Akumje kojuma ce Tpryje 225576  1.031.905 1.257.481 178.107 850.299  1.028.406
MHBECTUUMOHE HEKPETHNHE 17.685 1.820.525 1.838.210 32.179 1.745.038 1.777.217
OpoyeHn 4enosnTtu kog,

6aHaka 310.138  4.342.833 4.652.971 52.330  1.899.000 1.951.330
oToBMHA 128.039  1.528.135 1.656.174 55476  1.506.849  1.562.325
MoTpaxuBamna 3a

Hepocnerne npemuvje - - - - 799.045 799.045
Octanu o6nuum ynarawa

TEXHUYKUX pe3epBu 3.330 1.905.134 1.908.464 2.061 1.478.510 1.480.571
Crtame Ha paH 5.440.196 25.023.797 30.463.993 4.751.036 22.544.875 27.295.911

KomnaHuja je 06e3beamna notnyHy NOKPUBEHOCT TEXHUYKUX PE3epBM NponMcaHuM obnuumMma ynarawa y
cknagy ca 3akoHom O ocurypawy M Opgnykom HapogHe 6GaHke CpGuje 0 uHBecTupawy cpencTaBsa
ocurypama ("Cnyx6eHn rmacHuk PC", 6p. 55/2015 1 111/2017).

BanyTHa CTpykTypa MHBECTMpaHuUX cpefcTaBa obe BpCTe ocuryparba ogrosapa CTPyKTypu obasesa no

OCHOBY TUX ocuUrypaH-a no cBum MaTepMjaJ’IHO 3Ha‘~|ajHl/1M Banytama.
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47.4. TapaHTHa pe3epBa W AeNOHOBak€ U yrarakwe cpefcTaBa rapaHTHe pesepBe

MpumapHu kanuTan (1)

YnnaheHn oCHOBHU kanuTan no
OCHOBY 06MYHMX aKuuja

PesanopusaumnoHe pesepse C
Hepeanu3oBaHWM pesyntatuma

Hepacnopehenn pobutak paHmjux
rogvmHa

Hepacnopehenu pobutak Tekyhe
roavHe, 0o 50 %

HonyHcku kanuTan (1)

OpbuTHe ctaBke - npeu geo (lll)

HemartepujanHa ynarana
(vmoBuMHa)

lN'ybuTak Tekyhe roamHe u
HEMNOKPMBEHU rybuTak
paHunjux rogmHa

FapanTtHu kanutan (1+11+I1l)

OpbuTHe ctaBke - apyru geo (IV)
Yaenu, ogHOCHO akumje Apyrnx
ApyliTaBa 3a ocurypame ca
ceguwwitem y Peny6nuvum Cpbuju
HenvksuaHa cpeacTea
MapaHTHa pe3epBa -
npenUuMUHapHU pesynTtaT
(1 + 1+ +1V)

OpbuTak 3a cnyyaj U3 YnaHa 124.
cTtaB 6. Tauka 1) 3akoHa o
ocurypamy

FapaHTHa pe3epBa - KOHa4YHU
pesyntar

31. peuembap 2019.

Y xurbagama auHapa
31. geuembap 2018.

XuBoTt HexuBoTt YKynHo XuBoTt HexuBoT YKynHo
1.897.292 10.096.142 11.993.434 1.662.556 8.732.020 10.394.576
1.125.103 4.597.251 5.722.354 1.125.103 4.597.251 5.722.354

724.257 3.610.568 4.334.825 485.870 3.055.363 3.541.233
24.763 410.584 435.347 5.543 339.846 345.389
23.169 1.477.739 1.500.908 46.040 739.560 785.600

- (26.397) (26.397) - (69.622) (69.622)
- (26.397) (26.397) - (69.622) (69.622)
1.897.292 10.069.745 11.967.037 1.662.556 8.662.398 10.324.954
(259.353) (270.566) (529.919) (259.353) (280.673) (540.026)
(259.353) (174.273) (433.626) (259.353) (174.273) (433.626)
- (96.293) (96.293) - (106.400) (106.400)
1.637.939 9.799.179  11.437.118 1.403.203 8.381.725 9.784.928
(396.669) (1.650.732) (2.047.401) (205.229) (1.379.018)  (1.584.247)
1.241.270 8.148.447 9.389.717 1.197.974 7.002.707 8.200.681

[enoHoBake 1 ynarawe cpecTaBa rapaHTHe pe3epBe NnpukasaHo je y cnegehoj Tabenu:

Akumje Kojuma ce Tpryje
Akumje kojuma ce He Tpryje
BnacHuukn yaenu
MHBECTULIMOHE HEKPETHNHE
"paheBuHcKM 0BjekTH Koju cnyxe
3a obaBrbare 4enaTHoCTM
MoTpaxunsara No OCHOBY NpemMuje
W ocTana notpaxveana
PaarpaHnyeHun nnahexu
TPOLLKOBM, 3anmxe 1 akTUBHa
BpeMeHCKa pasrpaHuyera
Onpewma, HemaTepujanHa
ynarawa 1 octana MMoBMHa

CTtamwe Ha faH

31. peuembap 2019.

Y xurbagama guHapa
31. peuembap 2018.

XusoTt Hexusot YKynHo XKusoTt HexuBoT YKynHo
259.353 174.273 433.626 259.353 174.273 433.626
48.487 867.928 916.415 48.487 867.928 916.415
12.552 226.515 239.067 12.552 146.515 159.067
107.096 - 107.096 114.582 - 114.582
580.881 5.454.726 6.035.607 564.671 5.137.927 5.702.598
232.901 906.331 1.139.232 156.718 106.118 262.836
- 54.530 54.530 41.611 54.814 96.425

- 464.144 464.144 - 515.132 515.132
1.241.270 8.148.447 9.389.717 1.197.974 7.002.707 8.200.681
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48.

AIEKBATHOCT KAMWUTAIIA

3akoHoM O ocurypawy, un. 25. n un. 124. po 130. u OgnykoMm O agekBaTHOCTW KanuTana ApyLiTea 3a
ocurypare/peocurypare ("CnyxbeHn rmacHuk PC", 6p. 51/2015), nponucann cy HauvH u AMHaMuka
npoLeHe ycroBa Koju ce ofHOCe Ha adeKBaTHOCT KanuTtarna, OAHOCHO HauvH U AnHamuka obpadyHa
rapaHTHOr KanuTana u 3axTeBaHe MapruHe CONBEHTHOCTM 3a HEXUBOTHA U XXMBOTHA OcUrypama.

Y cnepehoj Tabenu gat je obpayyH agekBaTHOCTW KanuTana carmacHo 3akoHy O ocurypaky, npema
nogaumma Ha gaH 31. geuembpa 2019. n 2018. roguHe.

. FapaHTHK KanuTan
. FapaHTHa pe3epBa

(pacnonoxwvea maprmHa
CONBEHTHOCTW)

. MapruHa conBeHTHOCTU

(3axTeBaHa mapruHa
CONBEHTHOCTW)

. Paanuka rapaHTHe pesepse u

3axTeBaHe MapruHe
ConBeHTHOCTK (2-3)

. OgHoc 3axTeBaHe mapruHe

CONBEHTHOCTMW W rapaHTHOr
kanutana (3:1< 3)

. 3Hoc nponncaH unaHom 27.

3aKkoHa o0 ocurypatby

. Paanuka rapaHTHor kanutana

1 M3Hoca nponucaHor
ynaHom 27. 3akoHa o
ocurypasy (1-6 >0)

. OfHoC rapaHTHe pesepBe

(pacnonoxwuse MC) n
3axTeBaHe MapruHe
COmnBEHTHOCTY (2:3)

31. peuembap 2019.

Y xuragama guHapa
31. neuembap 2018.

Xusot

Hexusot

YKynHo

Xusot

Hexusot

YKynHo

1.897.292

1.241.270

343.711

897.559

10.069.745

8.148.447

4.103.937

4.044.510

11.967.037

9.389.717

4.447.648

4.942.069

1.662.556

1.197.974

299.816

898.158

8.662.398

7.002.707

4.061.794

2.940.913

10.324.954

8.200.681

4.361.610

3.839.071

0,18

0,41

0,37

0,18

0,47

0,42

376.297

376.297

752.594

378.223

378.223

756.446

1.520.995

9.693.448

11.214.443

1.284.333

8.284.175

9.568.508

3,61

1,99

2,11

4,00

1,72

1,88

KOMI'IaHVIja je ncnyHuna cee ycrioee KOjI/I Ce OoJHOCe Ha aaeKBaTHOCT KanuTana, nponucaHe 3akoHoM O
ocurypamwy 1 noa3akoOHCKMM akTuMa, Tako WTo je:

- OmgHoc rapaHTHe pesepBe (pacrnonoXuBa MapruHa COMIBEHTHOCTU) M 3axTeBaHe MapruHe

coneeHTHOCTM 1,99 3a HEeXMBOTHa ocuryparsa u 3,61 3a XMBOTHa ocurypamsa.
- OpHoc 3axTeBaHe MaprHe CONBEHTHOCTU U rapaHTHor kanuTtana 0,41 3a HeXUBOTHA ocuUrypama
n 0,18 3a XmMBOTHa ocurypama.

"apaHTHM KanuTan Behu je o4 M3HOCa OCHOBHOT Kanutana nponucaHor YnaHom 27. 3akoHa o0 ocurypamby 3a

9.693.448 xurbaga anHapa KO4 HEeXMBOTHUX ocurypama u 3a 1.520.995 xurbaga AvHapa Kog >XUBOTHUX
ocurypaba.
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31. peuembap 2019. roauHe

49. CTPYKTYPA UMOBUWHE, OBABE3A U KATNUTAJA, BUITAHC YCNEXA XXUBOTHOI U
HEXUBOTHOI OCUI'YPABA

KomnaHuja je cxogHO 3axTeBMMa 3akoHa O ocurypawy v npatehux noasakoHCKMX akata wusspumna
pa3gBajatbe MMOBMHE KOja MOXeEe CMYXWUTU UMK CIyXKW 3a usmmuperwe obaBesa No OCHOBY ocurypara u
npunagajyher kanutana n obaeesa XMBOTHOI OAHOCHO HEXMBOTHOT OCUIypaH-a.

MMOBWHa XWMBOTHOI, OOHOCHO HEXMBOTHOI ocurypama, Kao 1 npmnanajyhm kanuTan n obasese NpuUKas3aHu

cy y cnegehoj Tabenu:

AKTUBA

CTAINHA UMOBUHA
HemaTtepujanHa ynarawa (MMoBuHa)
CodTBEP M OCTana npaea
HekpeTHuHe, nocTpojersa 1 onpema
[lyropo4Hun donHaHCKjCKu nnacMaHm
Ocrtana gyropoyHa cpefcraa

OBPTHA MMOBUHA

3anunxe

MoTtpaxwuBatba, NnacMaHmn u
roToBMHa

[Mopes Ha pgopaty BpegHOCT

AKTUBHa BpeMeHcka pasrpaHuyera

TexHnyke pesepBe Koje nagajy Ha
TepeT caocurypasaya,
peocurypaeaya v peTpoLlecmoHapa

YKYNHA AKTUBA

NACUBA
KANUTARN
OCHOBHW 1 ocTanu kanutan
PeBanopu3aumnoHe pesepse no
OCHOBY peBarnopwusauje
HemaTepwjanHe UMOBMHE,
HeKpeTHUHa, NOCTpojetba U onpeme
HepeanusoBaHu nobuum
HepeanusoBanu ry6uum
HepacnopeheHa dobum
1. HepacnopeheHun gobutak paHmjux
roguHa
2. HepacnopeheHnu nobutak Tekyhe
rogvHe

PE3EPBUCAHA U OBABE3E
[yropoyHa pesepBucama
OpanoxeHe nopecke obaBese
KpaTtkopouHe obaBese

MacuBHa BpemMeHcKa pasrpaHuyera
PesepBucaHe wrete

YKYNHA NACUBA

31. peuembap 2019.

Y xurbagama gMHapa

31. peuembap 2018.

XuBot HexuBot YKynHo Xusot HexuBoTt YKynHo
KopuzoeaHo

1.618.678  10.552.300 12.170.978 1.548.440 9.918.068 11.466.508
- 26.397 26.397 - 69.622 69.622

346 15.351 15.697 - 7.717 7.717
1.183.614 8.466.368 9.649.982 1.149.872 8.268.662 9.418.534
434.718 1.682.786 2.117.504 398.568 1.522.315 1.920.883

- 361.398 361.398 - 49.752 49.752
5.859.320  33.099.386 38.958.706 5.036.607  27.537.673 32.574.280
- 54.530 54.530 - 54.814 54.814
5.777.175  28.601.864 34.379.039 4.992.921 22.870.091 27.863.012
78.815 2.537.858 2.616.673 41.625 3.134.258 3.175.883
3.330 1.905.134 1.908.464 2.061 1.478.510 1.480.571
7.477.998 43.651.686 51.129.684 6.585.047  37.455.741 44.040.788
1.920.462 11.705.301 13.625.763 1.708.595 9.603.002 11.311.597
1.125.103 4.728.672 5.853.775 1.125.103 4.728.672 5.853.775
223.629 2.775.711 2.999.340 213.814 2.719.003 2.932.817
540.525 1.255.423 1.795.948 298.464 583.309 881.773
(39.897) (420.566) (460.463) (26.408) (246.949) (273.357)
71.102 3.366.061 3.437.163 97.622 1.818.967 1.916.589
24.763 410.584 435.347 5.543 339.846 345.389
46.339 2.955.477 3.001.816 92.079 1.479.121 1.571.200
5.482.244  32.021.677 37.503.921 4.780.701  27.948.490 32.729.191
4.884.352 1.196.315 6.080.667 4.505.603 1.004.821 5.510.424
- 457.764 457.764 - 372.068 372.068

42.048 4.550.190 4.592.238 29.665 3.294.009 3.323.674
417.757  13.398.861 13.816.618 197.857  12.516.530 12.714.387
138.087  12.418.547 12.556.634 47576  10.761.062 10.808.638
7.402.706  43.726.978 51.129.684 6.489.296  37.551.492 44.040.788

KOMI'IaHVIja, nocebHo 3a rpyny >XUBOTHMX OOAHOCHO rpyny HEXXUBOTHUX OCUTypaH-a:

- pasrpaHuyaBa MMOBMHY KOja CIYXW WNWU MOXE CIyXUTU 3a u3Muperwe obaBesa Mo OCHOBY
ocurypatra 1 npunagajyhu kanutan un o6aeese;
- ynpasrba UMOBMHOM KOja CIyXXW UMM MOXE CMY>XWUTU 32 u3aMupere obaBesa No OCHOBY ocurypara
n npunagajyhm kanutan n obasese, C TMM [a CpPeacTBa U UXOBE M3BOpe He npebauyje n3 jegHe
rpyne ocurypatsa y apyry.

Hecnarare akTMBe 1 nacuee rpyne XMBOTHUX/HEXMBOTHUX OCUrypara y u3Hocy og 75.292 xurbage auHapa
Ha gaH 31. geuembpa 2019. roamnHe (31. geuembap 2018. roanHe: 95.751 xurbaga gvHapa) je pesynrtat
WHTEPHNX OAHOCA M3MeNy rpyne XUBOTHUX OCUTypama 1 rpyne HeXXMBOTHUX OCUrypama.
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31. peuembap 2019. roauHe

49. CTPYKTYPA UMOBWHE, OBABE3A U KAMMUTANA, BUNAHC YCIMEXA XXUBOTHOI' U
HEXUBOTHOIr OCUT'YPAHKA (HacTaBak)

Y HacTaBky je ckpaheHun GunaHc ycnexa rpyne XXWBOTHUX Ocurypaka 1 rpyne HeXxmBOTHUX ocurypara 3a

2019. n 2018. roaunHy:

NOCNOBHM NPUXOAN U PACXOOU
MocnoBHM (PYHKLMOHAMHM) NPUXOAN
[MocnoBHu (hyHKUMOHaNHM) pacxoan

OOBUT - BPYTO NOCNOBHU PE3YNTAT

nPUXoau n pPACXoau No oCHoBY
MHBECTULUMOHE AKTUBHOCTHU

[Mpnxoam o nHBecTMpawa cpeacrasa
ocurypawa

Pacxogm no ocHoBYy nHBECTMpara
cpefcTtaBa ocurypama

OOBUTAK U3 UHBECTULIMOHE
AKTUBHOCTU

TPOLUKOBU CMPOBOBHEA
OCUINYPAHBA

1. TpowkoBu nprbase

2. TpowkoBwu ynpase

3. Octanu TpoLukoBu cnpoBohena
ocurypama

4. Mposunsmja o peocurypara un
peTpouecuja

nocnoBHU NOBUTAK - HETO
NOCNOBHU PE3YNTAT

duHaHcKjckn NpMxoan 0CcUM OUHAHCHJCKMX
npuxoaa no OCHOBY MHBECTULIMOHE
aKTMBHOCTU

PurHaHCKjCKN pacxoan oCMM PUHaHCKJCKUX
pacxoga no OCHOBY MHBECTULMOHE
aKTMBHOCTU

Mpuxoau op ycknahyeaka BpeaHOCTU
noTpaxviBaka 1 apyre MMOBUHE Koja
Crnyxu 3a obaBrbakbe AenaTHoCTH

Pacxoam no ocHoBy obe3Bpehemna
noTpaxvBawa 1 apyre MMOBUHE Koja
Crnyxu 3a obaBrbatbe 4enaTHoCTU

OcTanu npuxoam

Ocrtanu pacxogmn

OOBUTAK U3 PEOOBHOI MOCJIOBAHA
MPE OMOPE3UBAHA

Heto nobutak/(rybutak) nocnoeama koje ce
obycTaBrba, NO3NTMBHW/(HEraTMBHM)
HeraTMBHU eqpeKTn NpoMeHe
payyHOBOACTBEHUX MOSIUTUKA U UCMIPABKU
rpewiaka u3 paHujux nepvoga

OOBUTAK MNPE OMOPE3UBAHKA

MOPE3 HA JOBUTAK

Mopes Ha pobuTak

['ybnTak no OCHOBY CMak€eHba OAJI0KEHMX
Nopeckux cpecraBa 1 kpeupawa
04JIOXKEHMX nopecknx obasesa

HETO JOBUTAK

Y xurbagama guHapa
3a roauHy koja ce 3aBpluaBa
31. peuembpa

2019. 2018.

XuBot HexusoTt YKynHo XuBot HexuBoTt YKynHo
KopuzosaHo

2.411.300 22.914.949 25.326.249 2.106.757 21.773.770 23.880.527
(2.046.552) (13.401.682) (15.448.234) (1.677.853) (12.753.214) (14.431.067)
364.748 9.513.267 9.878.015 428.904 9.020.556 9.449.460
333.793 1.219.146 1.5652.939 296.666 971.177 1.267.843
(7.319) (65.252) (72.571) (15.578) (27.279) (42.857)
326.474 1.153.894 1.480.368 281.088 943.898 1.224.986
(622.899) (7.797.732) (8.420.631) (564.244) (7.940.468) (8.504.712)
(452.938) (6.039.391) (6.492.329) (425.778) (6.345.187) (6.770.965)
(167.663) (1.829.020) (1.996.683) (135.271) (1.675.611) (1.810.882)
(4.479) (31.978) (36.457) (3.342) (28.535) (31.877)
2.181 102.657 104.838 147 108.865 109.012
68.323 2.869.429 2.937.752 145.748 2.023.986 2.169.734
5.605 207.863 213.468 6.019 489.356 495.375
(4.445) (27.116) (31.561) (4.285) (33.169) (37.454)
65.386 1.556.994 1.622.380 108.437 628.958 737.395
(96.086) (1.348.501) (1.444.587) (167.841) (1.511.493) (1.679.334)
9.395 175.313 184.708 4.881 89.133 94.014
(1.839) (60.770) (62.609) (922) (48.076) (48.998)
46.339 3.373.212 3.419.551 92.037 1.638.695 1.730.732

- (6.933) (6.933) 42 (9.484) (9.442)

46.339 3.366.279 3.412.618 92.079 1.629.211 1.721.290

- (401.697) (401.697) - (136.872) (136.872)

- (9.105) (9.105) - (13.218) (13.218)
46.339 2.955.477 3.001.816 92.079 1.479.121 1.571.200
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KOMMAHWJA "OYHAB OCUT'YPAHE" a.n.0. BEOIPAL]

50. WU3BELUTABAHE MO CETMEHTUMA

NOCNOBHU NPUXOOU
Mpuxoam op npemuija
ocuryparsa n caocurypama
Mpuxoamn o nocnosa
HenocpeaHo NoBe3aHWX ca
nocrnoBuma ocurypama
Octanu nocnoeHu npmxoam

NnocnoBHU PACXOOU
Pacxoam 3a gyropoyHa
pesepsucarsa 1
yHKUMOHanHe gonpuHoce
Pacxoamn HakHapa wreta n
YroBOpeHuX nsHoca
PesepsucaHe wrete
Mpuxoam no ocHoBy perpeca
1 npopaaje ocurypaHmx
owTeheHnx cTBapu
CmateHe ocTanmx
TEXHUYKUX PE3EPBU — HETO
Pacxoam 3a 6oHyce u nonycte
OcTanu NocrnoBHN pacxoau

[obuTtak — 6pyTO NOCNOBHU
pesynTtat

Y xurbagama guHapa

nPUXoOu n PACXoau No OCHOBY
WHBECTULIMOHE AKTUBHOCTHU

Mpuxoam op HBECTUpara
cpecTaBa ocurypara

Pacxoam no ocHoBy
MHBECTMpatkba cpeacTasa
ocuryparba

[o6buTtak ns UHBeCTULIMOHE
aKTUBHOCTHU

XuBoTHa
ocurypasa OcTane
ocuUm XXuBoTHa MnoBHM BpCTe HexunBoTHa YKYNMHO
Ocurypawse ocurypawba ocurypawa Hesropa u 06jekTn n Basgyxo- OproBop- Kpeantmu 1 HeXMBOTHMX  ocurypawa 3a 2019.
XUBOTa )XKUBOTa 36UpHO 030 Bosuna TpaHcnopT nnosu AmoBuHa HOCT jemcTBa ocurypasa 36UpHO rogvHy
1 2 3(1+2) 4 5 6 7 8 9 10 11 12(Z4+.+11) 13 (3+12)
2.264.719 146.581 2.411.300 1.295.576 2.306.086 297.098 7.635 4.964.761 12.651.872 145.090 600.856 22.268.974 24.680.274
- - - 647 1.326 161 32 1.888 356.337 93 174 360.658 360.658
- - - 999 8.915 492 53 217.953 41.440 14.977 488 285.317 285.317
2.264.719 146.581 2.411.300 1.297.222 2.316.327 297.751 7.720 5.184.602 13.049.649 160.160 601.518 22.914.949 25.326.249
(326.821) - (326.821) (6.975) (13.440) (8.044) (13) (119.980) (1.083.939) (13.803) (456) (1.246.650) (1.573.471)
(1.513.596) (62.182) (1.575.778) (740.843)  (1.552.095) (154.183) (2.644) (2.436.526) (4.309.562) (111.571) (209.747) (9.517.171)  (11.092.949)
(86.268) (4.243) (90.511) (189.112) (50.446) 17.423 661 122.082 (1.335.751) (3.314) (50.501) (1.488.958) (1.579.469)
- - - 75 110.444 1.703 1 9.977 255.180 98.598 2.976 478.954 478.954
27.280 - 27.280 - - 129 - - - 29.372 - 29.501 56.781
(80.722) - (80.722) (147.222) (350.612) (33.298) (852) (1.053.156) (29.769) (619) (41.830) (1.657.358) (1.738.080)
(1.980.127) (66.425) (2.046.552)  (1.084.077) (1.856.149) (176.270) (2.847) (3.477.603) (6.503.841) (1.337) (299.558)  (13.401.682)  (15.448.234)
284.592 80.156 364.748 213.145 460.178 121.481 4.873 1.706.999 6.545.808 158.823 301.960 9.513.267 9.878.015
315.981 17.812 333.793 109.002 109.960 94.653 29.443 231.018 510.893 62.122 72.055 1.219.146 1.552.939
(6.934) (385) (7.319) (5.373) (5.481) (4.672) (1.450) (14.248) (27.503) (3.044) (3.481) (65.252) (72.571)
309.047 17.427 326.474 103.629 104.479 89.981 27.993 216.770 483.390 59.078 68.574 1.153.894 1.480.368
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HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2019. rogmHe

50. WU3BELUTABAKE MO CETMEHTUMA (HacTaBak)

Y xurbagama guHapa

XuBoTHa
ocurypasa OcTtane
ocum XXuBoTHa MnoBHu BpCTEe HexuBotHa YKYMNHO
Ocurypatbe ocurypatea ocurypawsa Hesropam objektn n Basgyxo- Oprosop-  KpeauTmm  HEXMBOTHMX  ocurypama 3a 2019.
)KUBOTa )XKUBOTa 36UpHO a30 Bo3una TpaHcnopT nnoBu WmoBuHa HOCT jemcTBa ocurypasa 36UpHO rogvHy
1 2 3(1+2) 4 5 6 7 8 9 10 1 12(Z4+.+11) 13 (3+12)
TCO
Tpolukosu npubase (427.582) (25.356) (452.938) (320.524) (680.031) (64.162) (7.777) (1.257.361) (3.372.611) (26.232) (310.693)  (6.039.391) (6.492.329)
TpoLukoBu ynpase (158.467) (9.196) (167.663) (137.857) (239.292) (72.675) (20.003) (396.308) (795.975) (45.942) (120.968)  (1.829.020) (1.996.683)
Octanu TpoLLKoBM
cnpoBofiera ocurypama (4.238) (241) (4.479) (3.189) (2.658) (3.444) (1.118) (5.323) (11.465) (2.318) (2.463) (31.978) (36.457)
lMpoBu3uja oa peocurypara u
peTpouecuja 2.181 - 2.181 5 183 2.247 914 79.485 7.068 10.417 2.338 102.657 104.838
(588.106) (34.793) (622.899) (461.565) (921.798) (138.034) (27.984) (1.579.507) (4.172.983) (64.075) (431.786)  (7.797.732) (8.420.631)
MocnoBHu po6uTak/
(rybutak) — HeTO
NOCNOBHM pe3ynTaT 5.533 62.790 68.323 (144.791) (357.141) 73.428 4.882 344.262 2.856.215 153.826 (61.252) 2.869.429 2.937.752
PUHAHCUJCKU U OCTANN
nPMXogu/(PACXoan)
durHaHcHjckM Npuxoau 5.297 308 5.605 1.663 16.594 1.223 525 37.413 137.349 11.108 1.988 207.863 213.468
duHaHcHjckn pacxogm (4.176) (269) (4.445) (961) (1.455) (1.115) (539) (17.305) (4.864) (278) (599) (27.116) (31.561)
Mpuxoam oa ycknahueara
BPeAHOCTM NOTpaxvBama n
Apyre MMOBWHE Koja CIyxw
3a obaBrbare AenaTHoCTU 63.580 1.806 65.386 155.119 139.260 204.304 67.105 286.239 430.960 136.413 137.594 1.556.994 1.622.380
Pacxoam no ocHoBy
o6e3Bpehetba
noTpaxuBarba 1 apyre
MMOBUHE Koja CIyxu 3a
obaBrbatbe AenaTHocTu (93.736) (2.350) (96.086) (122.072) (160.705) (74.959) (17.342) (397.250) (417.001) (102.122) (57.050)  (1.348.501) (1.444.587)
Ocranu npuxoau 8.906 489 9.395 15.062 12.792 18.782 6.243 41.531 54.628 12.471 13.804 175.313 184.708
Ocranu pacxoam (1.784) (55) (1.839) (3.204) (5.372) (608) (131) (29.370) (20.889) (323) (873) (60.770) (62.609)
OOBUTAK/(T'YBUTAK)
U3 PEOOBHOI
NMOCNOBAHKA MNPE
OMNOPE3UBAHA (16.380) 62.719 46.339 (99.184) (356.027) 221.055 60.743 265.520 3.036.398 211.095 33.612 3.373.212 3.419.551
HETO N'YBUTAK
NOCNOBAKA KOJE CE
OBYCTABJbA - - - (242) (1.341) (1) 1 (1.797) (3.064) (294) (195) (6.933) (6.933)
OOBUTAK/(T'YBUTAK) NMPE
OMNOPE3UBAHA (16.380) 62.719 46.339 (99.426) (357.368) 221.054 60.744 263.723 3.033.334 210.801 33.417 3.366.279 3.412.618
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KOMMAHWJA "OYHAB OCUT'YPAHE" a.n.0. BEOIPAL]

50. U3BELUTABAHKE NO CEFMEHTUMA (HacTtaBak)

Y xurbagama guHapa

XusoTHa
ocurypama OcTane
ocum XXuBoTHa MnoBHM BpCTe HexuBoTHa YKYNMHO
Ocurypatbe ocurypawa ocurypawa Hesrogaun 06jekTn n Basgyxo- OproBop- Kpeautmu 1 HeXuBOTHUX  ocurypamwa 3a 2018.
)XKUBOTa )XKUBOTa 36UpHO 030 Bo3una TpaHcnopT nnosu MUmoBuHa HOCT jemcTBa ocurypawa 36UpHO rogvHy
1 2 3(1+2) 4 5 6 7 8 9 10 11 12(Z4+.+11) 13 (3+12)
NMOoCNnoBHU NPUXoaun KopuzoeaHo
Mpuxoam op npemuija
ocuryparba u caocurypama 1.960.495 146.262 2.106.757 1.059.003 2.048.036 274.781 5.225 4.755.406 12.224.569 120.524 502.757 20.990.301 23.097.058
Mpuxoamn o nocnosa
HenocpegHo NoBe3aHWUX ca
nocrnoeMMa ocurypara - - - 543 1.405 94 5 2.582 336.802 102 164 341.697 341.697
OcTanu NocrnoBHU Npuxoam - - - 983 12.867 207 5 367.930 53.188 6.410 182 441.772 441772
1.960.495 146.262 2.106.757 1.060.529 2.062.308 275.082 5.235 5.125.918 12.614.559 127.036 503.103 21.773.770 23.880.527
NOCNnoOBHMN PACXOOu
Pacxoam 3a gyropoyHa
pesepBucama u
bYHKLMOHarHe gonpuHoce (429.392) - (429.392) (11.011) (25.227) (3.135) (37) (111.054) (1.113.577) (42.743) (610) (1.307.394) (1.736.786)
Pacxoam HakHaga wTeTa n
YroBOPEHMX U3HOCa (1.153.649) (56.139) (1.209.788) (621.292) (1.417.242) (88.913) (2.438) (2.426.835) (4.666.199) (109.705) (146.966) (9.479.590) (10.689.378)
PesepBucaHe wrete (4.034) (6.139) (10.173) 136.540 (20.065) (75.099) (1.598) (31.157) (657.396) (55.947) (8.021) (712.743) (722.916)
Mpuxoam no ocHoBy perpeca u
npopaje ocurypaHmx
owiTeheHnx cTeapu - - - 23 114.217 9.383 1 14.234 270.482 103.537 91 511.968 511.968
CMaHeHe OCTanmx TEXHUYKNX
pe3epBu — HETO 10.495 - 10.495 - 2.422 5.026 - 72.077 - - 1 79.526 90.021
Pacxoam 3a 6oHyce u nonycte (38.995) - (38.995) (90.257) (320.751) (24.679) (1.115)  (1.319.300) (33.717) (23.247) (31.915) (1.844.981) (1.883.976)
OcTanu nocrnoBHY pacxoau - - - - - - - - - - - - -
(1.615.575) (62.278) (1.677.853) (585.997) (1.666.646) (177.417) (5.187) (3.802.035) (6.200.407) (128.105) (187.420) (12.753.214) (14.431.067)
[obuTtak — 6pyTO NOCNOBHU
pesynTtat 344.920 83.984 428.904 474.532 395.662 97.665 48 1.323.883 6.414.152 (1.069) 315.683 9.020.556 9.449.460
nPMxogu n PACXoau No OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
Mpuxoam of MHBECTMPaHa
cpegcTaBa ocurypara 278.633 18.033 296.666 52.616 100.384 10.391 1.639 247.260 530.539 6.014 22.334 971.177 1.267.843
Pacxoam no ocHoBy
MHBECTMPakba cpeacTaBa
ocuryparba (14.600) (978) (15.578) (1.605) (2.748) (352) (95) (8.291) (13.482) (178) (528) (27.279) (42.857)
[Oo6uTak U3 MHBeCTULMOHEe
aKTUBHOCTU 264.033 17.055 281.088 51.011 97.636 10.039 1.544 238.969 517.057 5.836 21.806 943.898 1.224.986
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KOMMAHWJA "OYHAB OCUT'YPAHE" a.n.0. BEOIPAL]

50. WU3BELUTABAKE MO CETMEHTUMA (HacTaBak)

TCO

Tpolukosu npubase

Tpolukosu yrnpase

OcTanu TpoLKoBM
cnposofera ocurypama

MpoBu3uja oa peocuryparsa u
peTpouecuja

MocnoBHu nobuTak/
(ry6éurak) — HeTo
NOCNOBHM pe3ynTar

PUHAHCUJCKU U OCTANUN
nPMXogu/(PACXoan)

PuHaHcHjckn Npuxoamn

PuHaHcHjckm pacxoam

Mpuxoam op ycknahveamwa
BPEAHOCTW NOTpaxwuBakba 1
Opyre UMOBUHE Koja Cry»wu
3a obaBrbake AenaTHoCTU

Pacxoam no ocHoBy
o6e3Bpehetba
noTpaxueama v gpyre
MMOBUHE KOja CIyxu 3a
obaBrbatbe AenaTHocTu

OcTanu npuxoamn

Ocranu pacxogun

OOBUTAK/(T'YBUTAK)

U3 PEOOBHOI
NMOCNOBAWA MNMPE
OMOPE3UBAHA

HETO OOBUTAK/(T'YBUTAK)
NMOCNOBAHA KOJE CE
OBYCTABJbA

OOBUTAK/(T'YBUTAK) NMPE
OMNOPE3UBAHA

Y xurbagama guHapa

XuBoTHa Ocrane
ocurypatwa BpcTe
ocum XuBoTHa MNMnoBHM HeXuso- HexusoTHa YKYNMHO
Ocurypawbe ocurypawa ocurypawa Hesropgawu objekTn n Basgyxo- OproBop- Kpeantun n THUX ocurypasa 3a 2018.
XUBOTa XUBOTa 36UpHO a30 Bo3una TpaHcnopT nnoBu WmoBuHa HOCT jemcTBa ocurypawa 36UpHO roguHy
1 2 3(1+2) 4 5 6 7 8 9 10 1 12(Z4+.+11) 13 (3+12)
KopuzoeaHo
(399.751) (26.027) (425.778) (272.350) (575.106) (44.722) (7.598) (1.177.680) (3.968.825) (20.800) (278.106) (6.345.187) (6.770.965)
(127.266) (8.005) (135.271) (160.934) (176.510) (144.776) (44.955) (295.632) (600.046) (95.918) (156.840) (1.675.611) (1.810.882)
(3.143) (199) (3.342) (1.465) (2.935) (324) (66) (7.722) (15.211) (180) (632) (28.535) (31.877)
147 - 147 7 1.547 1.749 1.345 75.472 6.341 20.585 1.819 108.865 109.012
(530.013) (34.231) (564.244) (434.742) (753.004) (188.073) (51.274) (1.405.562) (4.577.741) (96.313) (433.759) (7.940.468) (8.504.712)
78.940 66.808 145.748 90.801 (259.706) (80.369) (49.682) 157.290 2.353.468 (91.546) (96.270) 2.023.986 2.169.734
5.641 378 6.019 5.658 41.657 52 159 60.741 353.590 27.172 327 489.356 495.375
(4.021) (264) (4.285) (688) (1.685) (703) (3.866) (8.320) (17.352) (152) (403) (33.169) (37.454)
108.414 23 108.437 16.041 177.304 11.468 189 316.894 91.900 1.167 13.995 628.958 737.395
(159.494) (8.347) (167.841) (55.362) (244.596) (20.274) (1.121) (401.514) (686.373) (88.724) (13.529) (1.511.493) (1.679.334)
4.625 256 4.881 4.260 8.464 1.024 217 21.084 51.439 820 1.825 89.133 94.014
(917) (5) (922) (2.349) (3.187) (358) (67) (24.523) (16.804) (178) (610) (48.076) (48.998)
33.188 58.849 92.037 58.361 (281.749) (89.160) (54.171) 121.652 2.129.868 (151.441) (94.665) 1.638.695 1.730.732
49 (7) 42 (590) (1.481) 29 - (2.879) (3.468) (622) (473) (9.484) (9.442)
33.237 58.842 92.079 57.771 (283.230) (89.131) (54.171) 118.773 2.126.400 (152.063) (95.138) 1.629.211 1.721.290
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KOMIMAHWJA "OYHAB OCUI'YPAKE" a.a.0. BEOIPAL

HANOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roauHe

51. TPAHCAKUWJE CA NMOBE3AHMM NPABHUM JIULIUMA

Y xuragama guHapa
3a roauHy Koja ce 3aBpliaBa
31. meuembpa

2019. 2018.
Mpuxopgu:
lMpuxodu 00 npemuje ocueypar-a
MTC 6aHka a.a. beorpan 113.650 98.721
OyHaB TypucT g.0.0. 3natnbop 418 664
OyHas Pe a.n.o. beorpag 1.195 1.338
[JyHaB ApyWTBO 3a ynpaerbawe 406POBOIbHUM
neHaunjckum doHaoMm a.g. beorpag 475 508
Dunav Stockbroker a.a. Beorpag 488 206
OyHaB ayTo a.0.0. beorpag 75.536 34.447
191.762 135.884
lMpuxodu rno ocHosy y4yewha y HakHadu wmema u3 peocuayparba
U nposu3uje Mo 0CHO8Y y2080opa O peocuayparby
HyHas Pe a.n.o. beorpag, 314.973 319.020
lMpuxodu 00 3aKynHuHa
MTC 6aHka a.g. beorpag 5.491 5.302
[JyHaB ocuryparse a.a. bawa Jlyka 223 224
[yHaB ayTo noructuka 4.0.0. beorpag, 25 13
HyHas Pe a.n.o. beorpag, 10.276 10.282
OyHaB TypucT g.0.0. 3natnbop 5.197 5.215
[JyHaB ApyLWITBO 32 ynpaBrbake 40OPOBOIbHUM
neHaunjckum doHaom a.g. beorpag 1.571 1.618
Dunav Stockbroker a.n. beorpag 1.511 1.474
[JyHas ayTo A.0.0. beorpag 16.533 15.207
40.827 39.335
Ocmarnu nocrnosHu npuxodu
MTC 6aHka a.a. beorpag 27 81
OyHas TypucT a.0.0. 3natnubop - 4
JyHaB Pe a.g.o. beorpag 8 685
[JyHaB ocurypatrse a.a. bawa Jlyka 767 1.057
Dunav Stockbroker a.n. Beorpag - 2
[JyHaB ayTo A.0.0. beorpag 38.280 8.513
39.082 10.342
®uHaHcujcku npuxodu — dusudeHde (Haromera 14):
[yHaB opyLWTBO 3a ynpaBrbake 40OPOBOrbHUM
neHaunjckum oHaom a.g. beorpag 140.966 143.414
OyHaB Pe a.p.o. beorpag 105.000 104.968
245.966 248.382
@uHaHcujcKu puxodu — ocmarno:
MTC 6aHka a.a. beorpag 25.939 50.028
OyHaB Pe a.an.o. beorpag 4.237 1.169
30.176 51.197
lpuxodu 00 ycknahuesara pedHOCMU nompaxueara
MTC 6aHka a.g. beorpag 3 10
[yHas Pe a.n.o. Beorpag 12.207 12.059
[yHaB ayTo noructuka 4.0.0. beorpag 31 13
OyHas TypucT a.0.0. 3natubop 4.165 6.260
[yHaB ayTo A.0.0. beorpag 28.187 29.784
Dunav Stockbroker a.n. beorpag 1.812 1.662
[yHaB ocurypare a.n. bawa Jlyka 1.480 2.640
[yHaB opyLlITBO 3a ynpaBrbake JOOPOBOIbHUM
neHsuvjckum cpoHaom a.a. beorpaa 1.779 1.860
49.664 54.288
YKynHo npuxoau 912.450 858.448
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HANOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
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51. TPAHCAKUWJE CA NMOBE3AHMM MNPABHUM JIMLIUMA (HactaBak)

Y xur-apama AvHapa
3a roaunHy Koja ce 3aBpluaBa
31. peuembpa

Pacxogu: 2019. 2018.
Pacxodu HakHala wmema u y2080peHUX u3Hoca
MTC 6aHka a.a. beorpan 101.932 101.968
[yHaB ocurypame a.a. bawa Jlyka 41.110 21.811
[yHaB ayTo norucTtuka a.0.0. beorpag 765 485
[yHas Typuct a.0.0. 3natnéop - 217
[yHaB Pe a.p.o. beorpag 1.687 2.075
OyHaB ayTo A.0.0. beorpag 17.952 26.444
163.446 153.000
Pacxodu no ocHosy npemuje peocueyparba
OyHaB Pe a.n.o. beorpag 1.622.002 1.360.381
Pacxodu no ocHosy 6oHyca u nonycma
MTC 6anHka a.a. beorpag 329 25
lynas TypucT A.0.0. 3natmbop 19 38
[yHaB OpylTBO 3a ynpaBrbake 40OPOBOIbHUM
neHsmnjckmm congom a.a. beorpag 6 5
[yHas ayTo A.0.0. beorpag 2 10
356 78
Tpowkosu Mmamepujana. 2opusa u eHepauje
[yHaB ayTo A.0.0. beorpag 35 164
[yHaB ayTo noructuka a.0.0. beorpag - 4
35 168
Tpowkosu pekname, nponazaHoe u perpe3eHmayuje
OyHaB TypucT g.0.0. 3natnbop 14.784 12.551
[yHaB ayTo A.0.0. beorpag 4.461 153.488
[yHaB ayTo noructuka A.0.0. beorpag 245 973
19.490 167.012

Tpouwikosu HeNnpou3soOHUX ycryea u ocmarnu
HeMamepujaHu mpowkKosu

Dunav Stockbroker a.n. beorpag 41.306 30.630
[yHaB ayTo A.0.0. Beorpag - 3
OyHas TypucT A.0.0. 3natmbop 54 -
41.360 30.633
Tpowkosu 3apada .Hak. 3apada u ocm. 11.p.
OyHaB TypucT 4.0.0. 3natnbop 7.536 3.614
[yHaB OpylITBO 3a ynpaBrbake 40OPOBOIbHUM
neHaujckum doHaom a.g. beorpag 78.455 79.119
85.991 82.733
Tpowkosu 3aKyrna, o0pxasarba U nposusuja
[yHas Pe a.n.o. beorpag 24.246 16.405
lyHas ayTo A.0.0. beorpag 189.063 151.153
[yHaB ayTto noructuka A.0.0. beorpag 741 236
214.050 167.794
®@uHaHcujcku pacxodu
MTC 6aHka a.n. beorpag 18.759 29.399
[yHas Pe a.g.o. beorpag 3.393 12.438
22.152 41.837
Ocmanu pacxodu
MTC 6aHka a.n. beorpag 98.688 139.328
[yHas Pe a.n.0. beorpap 1.378 1.090
[yHaB ayTo A.0.0. beorpag 39 -
100.105 140.418
Obesspeherenompaxusatrba U nnacmaHa
MTC 6aHka a.g. beorpag - 13
Dunav Stockbroker a.n. beorpag 1.813 1.686
OyHaB TypucT A.0.0. 3natmbop 6.236 6.259
[lyHaB opyliTBO 3a ynpaerbaie J0O6pOBOSbHUM
neHsunjckum coHaom a.a. beorpag 1.784 1.859
[yHaB ocurypamne a.g. barwa Jlyka 3.646 1,790
[yHaB ayTo A.0.0. beorpag 57.106 28.948
[lyHas ayTto noructuka A4.0.0. beorpag 31 15
OyHaB Pe a.g.o. beorpag 12.202 12.057
82.818 52.627
YKynHo pacxoam 2.351.805 2.196.681
Pacxoau - HeTo (1.439.355) (1.338.233)
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51. TPAHCAKUWJE CA NMOBE3AHMM NPABHUM JIMLIUMA (HactaBak)

Y xurbagama guHapa

31. peuembap 31. peuembap
2019. 2018.
AkTuBa:
Yyewha y kanumany (HanomeHa 29):
OyHas TypucT g.o0.0. 3natnbop 125.515 125.515
[ynas Pe a.n.o. beorpag 433.626 433.626
[yHaB opyLITBO 3a ynpasrbake A06POBOIbHUM
neHaunjcknum coHaom a.g. beorpan 229.470 229.470
Dunav Stockbroker a.n. Beorpag 973.739 973.739
[ynaB ayTo a.0.0. beorpag 365.230 285.230
[yHaB ocurypawe a.n. bana Jlyka 93.215 93.215
2.220.795 2.140.795
lMompaxusar-a o ocHo8y rnpemuje ocuaypara:
Dunav Stockbroker a.an. beorpag 82 -
OyHaB TypucT g.0.0. 3natnbop 82 63
[yHaB opylITBO 3a ynpaBrbake 406POBObHUM
neHaunjcknum coHgom a.g. beorpag 205 214
[ynas ayto g.0.0. beorpag 10.140 11.168
10.509 11.445
lNMomparxuear-a no ocHosy yyewha y HakHadu wmema:
OyHas Pe a.p.o., beorpag 132.790 49.908
Ocmana nompaxusar-a
[yHaB ocurypatwe a.a. barba Jlyka 5.853 5.409
OyHaB ayTo g.0.0. beorpag 3.824 3.008
OyHas TypucT g.o0.0. 3natnbop - -
[ynas Pe a.n.o. beorpag 31.894 30.410
41.571 38.827
lMompaxuearsa u3 crieyuuYHUX ocsiosa, 3ajedHUYKoe Moc08ara
u ocmana nompaxueara (HaromeHa 31)
OyHas TypucT g.o0.0. 3natnbop 2.593 521
OyHas Pe a.n.o. beorpag 994 999
[yHaB opylITBO 3a ynpaBrbake 406POBOIbHUM
neHanjcknum coHaom a.g. beorpaa 160 156
Dunav Stockbroker a.n. Beorpapg 150 150
[yHaB ayTo noructuka a.0.0. beorpag 3 3
OyHas ayTo g.0.0. beorpag 33.520 4.601
37.420 6.430
Ucnipaska spedHocmu yyewha y kanumarny (HanomeHna 29):
OyHaB TypucT g.o.0. 3natnbop (125.515) (125.515)
[yHaB ayTo g.0.0. beorpag (126.163) (126.163)
OyHaB ocurypare a.a. bana Jlyka (34.626) (34.626)
Dunav Stockbroker a.a. beorpag (286.794) (286.794)
(573.098) (573.098)
Ucnipaska nompaxusarba 1o 0CHO8Y rpemMuje ocueyparsa:
Dunav stockbroker a.n. Beorpapa (55) -
OyHaB TypucT g.0.0. 3natnbop (65) (52)
[yHaB ayTo g.0.0. beorpag (9.886) (11.111)
[yHaB opylITBO 3a ynpaBrbake 40GPOBOIbHUM
neHsumjckum oHaom a.a. beorpan (181) (189)
(10.187) (11.352)
Ucnpaska spedHocmu creyuguyHUX nompaxueara (HarnomeHa 31):
OyHaB Typuct g.o0.0. 3natnbop (2.593) (521)
OyHas Pe a.g.o. beorpag (994) (999)
[yHaB opyLlITBO 3a ynpaBrbakbe A06POBOIbHUM
neHaunjcknum coHaom a.g. beorpag (160) (156)
Dunav Stockbroker a.n. Beorpapg (150) (150)
[yHaB ayTo noructuka a.0.0. beorpag (3) 3)
[yHaB ayTo g.0.0. beorpag (33.520) (4.601)
(37.420) (6.430)
Ucnipaska spedHOCMuU ocmanux rnompaxusarba:
[yHaB ocurypare a.a. barba Jlyka (3.991) (1.824)
(3.991) (1.824)
Crambe Ha gaH 1.818.389 1.654.701
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51.

52.

52.1.

TPAHCAKUWJE CA NOBE3AHUM NMPABHUM JIMLIMMA (HacTtaBak)

Y xurbagama AvHapa
31. peuembap 31. peuembap

2019. 2018.
MacuBa:
Obasese 3a npemujy peocuzyparba
[yHas Pe a.g.o. beorpag 370.442 311.419
370.442 311.419
Obasese npema dobasrbaqyuma (HanomeHa 41.1)
[yHaB opyLITBO 3a ynpaBrbake 4OOPOBOIbHUM
neHsujckum coHaom a.a. beorpag 6.698 6.103
OyHaB Pe a.g.o., beorpag - -
OyHaB TypucT A4.0.0. 3natnbop 637 35
[yHaB ayTo noructuka 4.0.0. beorpag 203 108
Dunav Stockbroker a.n. Beorpaa 2.816 1.709
[yHaB ayTo A.0.0. Beorpag 17.230 17.763
27.584 25.718
Cramwe Ha gaH 398.026 337.137

HakHade krbyyHom pykoeodehem ocobrby

Y xurbagama gmHapa
3a roguHy Koja ce 3aBpliaBa
31. geuembpa

2019. 2018.
TpolukoBu 3apaga - M3epLuHu ogbop 34.836 30.325
HakHapa - HagsopHu on6op 11.908 11.668
YKynHo 46.744 41.993

HANA3U EKCTEPHE KOHTPOIE
KoHTpona HapogHe 6aHke Cpbuje

HapopgHa 6aHka Cpbuje — CekTop 3a Hag3op Hag obaBrbakem AenaTHOCTU Ocurypaka, Ha OcHoBY Peluersa
.6p.10167 og 30. HoBembpa 2018. roguHe, y nepuogy oA 3. aeuembpa 2018. go 20. mapta 2019. roguHe,
M3BpLUMNA je BaHpeaHy HenocpeaHy KOHTpony nocrnoBakwa Komnauje.

MpeameT BaHpeaHe koHTporie Guny cy MOCnoBWM M3gaBaka nonuca un ycknaheHocT obpayvyHa npemuje
ocurypawa ca Tapudom npemuje 3a 06aBe3HO ocurypamwe of aytoogaroBopHoctu (AO) y nepuogy og 1.
jaHyapa 2017. go 20. mapta 2019. rognHe, 0 Yemy je cauntseH 3anMCHUK O KOHTPONU NocrnoBawa 6p. Mos.
XXI-13/1/19 og 20. mapTa 2019. roguHe.

Y cknapy ca Hanas3om KOHTpore usHeTux y 3anucHuky, KomnaHuja je, y octaBrbeHOM poKy 3a npumenbe,
He ocnopaBajyhu yTBpheHO YNHEHUYHO CTake, AOCTaBuNa usjalltbene, 6p. 01-97626 og 23. anpuna 2019.
roavHe. Y oBoM gokymeHTy KomnaHuja je o6aBectuna HapoaHy 6aHky Cpbuje o npeay3eTvM akTUBHOCTUMA
y TOKY M HaKOH 3aBpLUeTKa HernocpeAHe KOHTporne, 3a OTKnawake yodeHux crnaboctm UT koHTpona y
annMkaTMBHOM cuUCcTeMmy 3a MOTopHa Bosuna "Wind" n yHanpehewe (yHKLMOHANHOCTM OBOI cuctema,
M3BPLUEHUM M3MEHamMa M JoryHama akaTta nocrnoBHe nonutuke (Tapudbe npemuje 3a ocuryparwe AO),
M3BpLUEHUM M3MeHama U JofyHama MHTEPHOr akTa - YNyTCTBa HauvH paja Ha NocrnoBuMa 3aKkrbyunBara
ocuryparba of, ayTooAroBOPHOCTM U Npeay3eTum ApYyrMM Mepama 1 pagiama 3a OTKIakake KOHTPOroM
yTBpHEHMX HEMNPABUMHOCTU U HE3AKOHWUTOCTM Y NocrnoBakwy KomnaHuje, o 4emy je HapogHa 6aHka Cpbuje
cauvHuna u Komnanuju goctasuna CnyxbeHy 6eneluky 6p. Mos XXI-13/6/19 og 22. maja 2019. roguHe.

73



KOMIMAHWJA "OYHAB OCUI'YPAKE" a.a.0. BEOIPAL

HANOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roauHe

52.

52.1.

HANA3U EKCTEPHE KOHTPOIJE (HacTtaBak)
KoHTpona HapopHe 6aHke Cpbuje (HacTtaBak)

Ha ocHoBy yBuaa y npunoxeHa akta u usjawmwerwe Komnanuje, y CnyxbeHoj 6enewun HapogHe 6aHke
Cpbuje koHCTaTOBaHO je:

- fa je KomnaHwja, AOHOLIEHEM MHTEPHMX akaTa U ypehereM annukaTuBHUX pellena, npeaysena
onpeheHe Mepe U paghe 3a yHanpehewe cuctema MHTEPHUX KOHTPONa Kog NpMMeHe afeKBaTHUX
Tapudga;

- [a npunoxeHa AOKyMeHTauuja noTeBphyje HaBegeHe akTMBHOCTM KomnaHuje Ha oTknarbarby
KOHCTaTOBaHWNX HEMPAaBUITHOCTU U HE3AKOHUTOCTU, C TUM LUTO 61 ce oueHa ypehera annmkaTuBHUX
pelleHa Morna yTBpaAUTM HakoH NpoBepe UMnnemMeHTaumje n ypeheHnx MHTepHux npoueaypa; u

- paje KomnaHwja, kog ob6asesHor ocurypanwa AO, ycknaguna akta nocrnosHe nonutuke (Tapudy AO)
yume je obesbenuna yHanpeherwe cUCTEMA WMHTEPHUX KOHTPOMa W MUHMMU3MParke puainka
HeagekBaTHO oapeheHe npemuje ocuryparwa AO.

Ha ocHoBy cnpoBegeHe HenocpegHe koHTpore nocrnosakwa Pewerwem HapogHe 6aHke Cpbuje M.6p. 6279
oa 16. jyna 2019. roguHe:

- Komnanuju je HanoxeHo Oa "o6e3bedu npahewe U KOHMPOry ycknaheHocmu rocrosara C
npoyedypama, akmuma rocroeHe ronumuke u Opyeum uHmepHum akmuma KomnaHuje, y deny
3aK/byyuear-a yeogopa 0 06age3HoM ocuaypary eracHUKa MOMopHUX gosuna 00 002080pHoOcMU
3a wmemy npudureHy mpehum nuyuma, a nocebHo fpunukom uddasara mux rosnuca, obpayyHa
npemuje ocuaypara, 0OHOCHO rpey3umarba pu3uka y ocueypare" u 0a y poky 0od 90 daHa 00 daHa
npujema Pewerba, HapoOHoj 6aHuyu Cpbuje docmasu useewmaj o cripogofjery HanoxeHe mepe, ca
dokasuma u usgewmajem IHmepHe pesusuje.

KomnaHuja je nocTynuna no HamnoXeHoj Mepu Haasopa My oCcTaBibeHOM poky, HapogHoj 6aHum Cpbuje,
aoctasuna M3eellTaj 0 npegy3eTM akTMBHOCTMMA 3a peanu3auunjy mepe, 6p. 01-245742 op 17. oktobpa
2019. roguHe, ca gokasyMa O CnpoBefeHNM akTMBHOCTUMA.

- W3peyeHa je Hos4aHa ka3Ha 3a KomnaHujy u 002080pHO nuuye 3a rnocnose npodaje nonuca AO y
KOHMpoucaHom rnepuody.

MocTynajyhu no uspeveHoj mepu, KomnaHuja je nsspmna ynnarty HoB4YaHe Ka3He, 0 yemy je obaBectuna
HapogHy 6aHky Cpbuje, ca npunoxeHum gokasvma o ynnaTti.

HapogHa 6aHka Cpbuje — CekTtop 3a Hag3op Hap obaBrbaweM [enaTHOCTU ocurypara, Ha OCHOBY
Pewemna, I". 6p. 1792 op 4. mapta 2019. roguHe, y nepuoay og 6. mapta 2019. go 16. jyna 2019. roauHe,
obaBuna je HenocpedHy KoOHTpony mnocrnoBawa Komnawwje. lNpegmeT koHTpone 6unu cy ogpeheHun
cermeHTn nocrnosawa Komnanuwje y nepuopy op 1. jaHyapa 2018. go 16. jyma 2019. roguHe wn TO:
yrnpaBrbake TPOLLUKOBMMA CnpoBofewa ocurypata, NocrnoBHU OAHOC Ca NOBE3aHWM NPaBHUM NuuMMa 1
kaHanuma gnctpubyumje AO n gpyro, no notTpebu KoHTpone.

[o patyma cacTtaBrbarba OBUX NojeanHavyHnx mHaHCKjCKkuX n3BelTaja, 3anucHuk HapogHe 6aHke Cpbuje
0 NPeAMeTHOj KOHTPONU Huje gocTasrbeH KomnaHumju.

HapogHa 6aHka Cpbuje — CekTop 3a Haa3op Hag ob6aBrbakem AenaTHOCTU OCUrypakba, je Ha OCHOBY yBUAa
y AOCTaBIbeHe u3BeLlTaje, ucnpase v gpyre gokase Komnanuje, o cnposohery Mepa Haasopa, nspeyveHmx
Tayka 1.1. n Tayka 1.2. Pewersa I'. 6p. 998 ox 12. hebpyapa 2016. roguHe (y garbem TekcTy: "Pelwwere"),
M3BpLUMMa NOHOBHY HENoCcpeaHy KOHTpony nocroBawa KomnaHuje y geny nowTtoBara pokoBa pellaBara
OfLITETHNX 3axTeBa MO OCHOBY OCUrypawa of ayTOOAroBOPHOCTW NMponMcaHux 3akoHOM O 0b6aBe3HOM
ocurypary y caobpahajy 1 KOHTpOny MOTMYHOCTU, TA4YHOCTM U NMOY3[AaHOCTU nogaTtaka eBUAEeHTUpaHuX y
€IeKTPOHCKO] KHM3KM LITETA N0 OCHOBY ocurypara AO 3a 2018. roguHy, ca ctakeM Ha faH 30. centembap
2018. rogunHe.

MpeTxogHa kOHTpONa je cnpoBefeHa y ckrnagy ca ogpeabdama 3akoHa o ocurypamy 13 2004. roaunHe, Koju
je y HaBegeHoM nepuogy 610 y NnpuMeHU 1 y cknagy ca TuM 3akoHOM JOHETO je HaBeaeHo Pelerwse. OBOM
KOHTPONIOM NOCTYIMNKa pellaBara OALWTETHNX 3axTeBa n3 ocHoBa AO y KomnaHwju, obyxBaheH je nepuog oa
1. jaHyapa 2014. rognHe 0O JaHa KOHTPOIe, O YeMy je caumkbeH 3anucHUK o KoHTponu, 6p. YHOWU II-
317/5/15 op 24. aerycta 2015. roguHe. Y cknagy ca Hana3om koHTporne, HapogHa 6aHka Cpbuje je y Tauku
1.1. n 1.2. poHeTor Pelewa M3pekna Mepe 3a OTKMawake KOHTPOSIOM YTBPHEHMX HE3aKOHUTOCTU U
HenpaBWIHOCTY 1 YTBPAMIIa POKOBE 3a HUXOBO CNPoBONeH-e 1 3a JOCTaBIbake N3BELUTAja U JOKa3a O TOME
HapogHoj 6aHum Cpbuje.
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HANA3U EKCTEPHE KOHTPOIJE (HacTtaBak)
KoHTpona HapopHe 6aHke Cpb6uje (HacTtaBak)

Moctynajyhm no uspeveHnm mepama Hagsopa, KomnaHnuwja je poctaBuna uv3BewTaj ca AokasMma o
peanusaumnju mepe Hagsopa y Tadkm 1.2. Pewewa, 6p. 01-208339 on 23. centem6pa 2019. rogmHe wm
n3BeLlTaj ca gokasmma 6p. 01-232755 op 21. oktobpa 2019. roguHe.

C Tum y Be3n, caunmeHa je CnyxbeHa benewka 6p. YHOW [1-106/1/17 og 23. jaHyapa 2017. roguHe, o
crnpoBohewy Mepa Hagsopa KomnaHuje HanoxeHux Pellenwem, KOjoM je koHcTaTtoBaHo Aa je KomnaHuja
npeny3ena ogpeheHe mepe 1 pagke 3a yHanpeherwe cructema MHTEPHUX KOHTpOoa y NOCTYNKy pellaBaka
OOLWITETHUX 3axTeBa, anu Aa je y Uurby KOHa4yHe oLeHe NoTpebGHO U3BPLUNTU HEMOCPEAHY KOHTPOIY YBUAOM
y cnuce npeamMeta wTeTa, OAHOCHO KhsWry LUTeTa/eNneKTPOHCKY eBUAEHLUM)Y OALITETHUX 3axTeBa, Mo KoM
OCHOBY je oBa KoHTpona u obaBrbeHa y nepuoay of 26. geuembpa 2017. go 1. jyna 2019. rogunHe (ca
npekvauma). O n3BpLLEHO] KOHTPONN N3BpLUEHa Mepa Haa3opa y Pewerny n3 2016. rognHe, caunkeHa je
CnyxbeHa 6enewka 6p. Mos/XXI-19/1/19 og 1. jyna 2019. roguHe.

Y nocTynky KoHTpone noctynawa KomnaHuje y cknagy ca ogpenbama 3akoHa o 06aBe3HOM ocurypamy y
caobpahajy, y norneay ycknaheHocTM noctynaka v pagtu, OOHOCHO MOLUTOBaka POKOBA 3a pellaBakke
OAWTETHUX 3axTeBa no ocHoy AO, Ha ogabpaHoM y3opky, yTBpheHo je aa KomnaHuja cBoje obasese (no
3axTeBMMa Koju Cy pelueHmn y usHocy mawem og 500 EUR) Huje nsammpusana y 3akoHOM NponmncaHoM poKy
on 8 aaHa, Beh ca npoceyHnM npekopayerem Tor poka of 3,8 AaHa (MpeTXo4HOM KOHTPOMOM KOHCTaTOBaHO
je npekopayere oBor poka o 11,92 naHa), OOK je Npekopayere poka Ko LTeTa Yy KojuMa cy Joka3u 3a
yTBpfUBake BWCMHE W OCHOBa LUTETE [OCTaBibaHW HakHagHo, u3Hocuno npoceyHo 10,16 pgaHa
(NpeTxo4HOM KOHTPONOM OBO Mpekopayene je usHocuno 11,92 gaHa). Kog ofluTeTHMX 3axTeBa Koju cy
peleHu y nsHocy sehem oa 500 EUR, Ha ogabpaHom y30pKy npekopayetse je naHocuno 9,83 gaHa, ook je
NPEeTXo4HOM KOHTPOJSIOM KOHCTAaTOBaHO OBO Npekopaderse oa 18,81 gaH.

Ha ocHoBy HaBegeHor KkoHcTatoBaHo je ga je Komnanuwja octBapwna yHanpefewe y ycknahusamwy
nocTynaka v pagtu 3a pellaBare o4WTEeTHUX 3aXTeBa Mo OCHOBY ocuryparwa AO ca Ha4MHOM 1 POKOBUMA
nponucaHnMm 3akoHOM 0 06aBe3HOM Ocurypaky, anv aa Huje y NoTnyHOCTM noctynana y cknagy ca oBuUMm
3aKoHOM YMMe ce u3noxuna PU3NKy HeaaekBaTHe opraHmaaque nocrnoBaHka y OBOM CErMEHTY.

KoHTponom TayHOCTU 1 Noy3AaHOCTV nogaTtaka y eNnekTPOHCKO] KibU3m LWTeTa, YTBpfeHo je Aa enekTpoHcka
eBuAeHumja oaLTeTHUX 3axTeBa m3 ocHoBa AO He cagpxu, y ogpefeHom Bpojy cnyyajeBa, TayHe noaaTtke
(npe ceera y ageny gatyma npujema/mogHollera OALITETHMX 3axTeBa, yume ce KomnaHuja nsnoxuna
onepatmBHOM pu3nky 13 Tay. 10. cT.2. nog 7) Ognyke o cucTemy ynpasrbakba y OPYLITBY 3a OCUrypame,
OOHOCHO pU3WKy 0ACycTBa oaroapajyher cuctema MHTEPHUX KOHTpona.

Ha ocHoBy yTBphEeHMX HE3AKOHMTOCTU 1 HEMPABUITHOCTY Y MOCMOBawy M3pedeHe Cy ABe Mepe Hag3opa y
Pewemny I.6p. 11109 oa 30. geuembpa 2019. roamHe Kojuma je HanoxeHo Komnanuju aa:

- YHanpegu opraHu3auujy paga Tako Aa OALITeTHe 3axTeBe MO OCHOBY ocurypawa AO pewasa y
pokoBuMa nponucaHum 3akoHOM O obaBe3HOM ocurypawy y caobpahajy u ga HapogHoj 6aHum
Cpbuje po 30. jyna 2020. roguHe [OCTaBM M3BELUTA] O CMNPOBEAEHMM aKTMBHOCTMMA Kao W
penesaHTHe JoKa3se 0 U3BpLUEHY HaBedeHe Mepe, ca cTakeM Ha AgaH 30. jyHa 2020. roauvHe.

- O6e3benn apekBaTHy KOHTPOMy €BUAEHTUpara noJaTtaka Yy eNeKkTPOHCKO] KHsM3W OfLITETHUX
3axTeBa No ocHoBy ocurypawa AO, y nornegy wuxose TayHocTu M ga, Takohe go 30. jyna 2020.
roovHe poctaBu HapopHoj 6aHum Cpbuje, u3BelwlTaj O CNpPOBEAEHWM akTMBHOCTMMA, Kao W
peneBaHTHe JOKa3e O U3BpLUEHY HaBeAeHe Mepe, ca cTarweM Ha aaH 30. jyHa 2020. roguHe.

Y cknagy ca HaBegeHum, KomnaHuja npegysuma ofpeheHe akTMBHOCTU 3@ OTKMawake KOHCTATOBaHMX

HenpaBWIHOCTA Yy NOCOBaky, OOHOCHO aKTUMBHOCTM 3a yHanpehewe yCnocTaBrbEHOr CUCTEMA UHTEPHUX
KOHTpPONa, a CBe y uniby efmiMMUHUCatka pusnka y KOHTPOJIMCaHOM CEerMeHTy nocrioBaHa.
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52.

HANA3U EKCTEPHE KOHTPOIJIE (HacTtaBak)

52.2. KonTtpona lNopecke ynpase

53.

54.

Tokom 2014. roguHe y KomnaHuju je u3BpLUeH MOCTynak KoHTpore obpayyHa u nnahakwa nopesa wu
JornpuHoca no oabuTKy-nopes Ha AgoxoAak rpahaHa u octanux npuxoda 3a nepwof oA 1. jaHyapa 2011.
roavHe o 30. centembpa 2013. roanHe y MaBHoOj dunujanu ocurypana Kparyjesau.

MuHuctapcTBo uHaHcwuja, MNopecka ynpasa LleHTap 3a Benuke nopecke 00Be3HMKe, HA OCHOBY Harnora 3a
TepeHcKy KoHTpony 6p. 47-00034/2014-LIBMO-500 og 1. mapta 2018. roguHe, u3BpLuMnia je MOHOBHU
nocTtynak HaBefeHe koHTporne 13 2014. roguHe. NocTtynak je okoHuyaH Pelewem 6p. 47-00034/2014-LBMO-
051 og 11. jyna 2018. roguHe kojuM je yTBphieHa obaBe3a 3a nopese v JOMNpUHOCE U KamaTa Y YKYMHOM
nsHocy oa 48.430 xurbaga guMHapa. Pa3nuka nsHoca obaeese no HaBegeHom Pelewy n Pewery n3 2014.
roavHe nnaheHa y 2018. rognHn y ykynHom nsHocy og 7.876 xvurbaga anHapa.

Ha Pewewe 6p. 47-00034/2014-LIBMO-051 o 11. jyna 2018. roonHe y 3akoHckoM poky Komnanuja je
ynoxwuna xanby MuHuctapctey dmHaHcuja - CeKkTopy 3a ApyrocTeneHu Nopecku U L@apuHCKM MOCTynak.
Hana 17. anpuna 2019. roguHe y KomnaHujy je cturno Pewewe MuHuctapctea duHaHcuja Penybnuvke
Cpbuje, Opercere 3a apyrocreneHun nopecku nocrynak-beorpag, 6p. 47-04-01197/2018/39 opn 8. anpuna
2019. roguHe kojum ce noHuwTaBa Pewemne LieHTpa 3a Benuke nopecke obsesHuke 6p. 47-00034/2014-
LIBIMO-051, 6poj npeameta 865046748 on 11. jyna 2018. roguHe u npeameT Bpaha NpBOM CTEMeHy Ha
MOHOBHW NOCTYNaK 1 oanyyYnBare.

MwuHucTapcTBo dmHaHcwja MNopecka ynpasa LieHTap 3a Benvke nopecke ob6Be3HVKe, Ha OCHOBY Hamora 3a
TepeHcKky koHTpony 6p. 47-00034/2014-LIBMO-51 og 16. anpuna 2019. roguHe, m3Bpluumna je apyru
MOHOBHWM MOCTynak HaBefeHe koHTpore u3 2014. roguHe. lMocTynak je okoHyaH Pelwewem 6p. 47-
00034/2014-LIBIMO-053 og 31. jyna 2019. roguHe kojum je yTBpheH nctn nsHoc obaeese kao y npeTxogHOM
peLuery, y YKynHom usHocy of 48.430 xmrbaga avHapa, koju je nammpeH. Ha Pelwere 6p. 47-00034/2014-
LIBMO-053 oa 31. jyna 2019. roamHe y 3akoHckoM poky Komnanuja je ynoxwuna xanby MuHucTtapcTtsy
duHaHcuja - CekTopy 3a OpYrocTeneHn NOPECKM U LapUHCKU NOCTYMak.

MULLIbEWE OBJTALLREHOI AKTYAPA

Muwreewse oBnawheHux akTyapa je AaTo Ha OCHOBY OLEHEe akTyapCKux nosvumja y huHaHCHjckum
n3BeLLTajMumMa 1 roamLLKkeM U3BeLLTajy O MOCNOoBaky Ha Koje oBnawheHn akTyapu Aajy Mulrbexe y cknagy
ca 3akoHom o ocurypamwy ("Cnyx6eHu rmacHuk PC", 6p. 139/2014) n Oanykom O cagpXvHN MULLIbEHA
oBnawwheHor aktyapa ("Cnyx6enn rnacHuk PC", 6p. 38/2015).

OenawheHn akTyapu Aajy NO3WTUBHO MULIIbEHE Ha (PMHAHCUjCKE WM3BELUTaje U roauliky U3BELUTaj O
nocnosaky KomnaHuje 3a 2019. roauHy.

Ha 6a3n cnpoBegeHux aHanusa v pacnonoXvBMX perieBaHTHUX nogaTtaka, MOXe ce 3akibyuutn da je
npemuja ocurypara Komnanuje yTBpheHa y cknagy ca akTyapCcKom CTPYKOM M nmponucuma v fa obesbehyje
TpajHO ucnywere obaBesa ApyLUTBA U3 YTOBOPA O OCUTypahsy.

TexHnyke pesepBe Komnanwuje cy yTBpheHe y cknagy ca Baxehum nponucuma n akTyapCKkoM CTPYKOM U
06e36ehyjy ucnywere obaBesa n3 yrosopa 0 ocurypamwy.

roouwbun U3BELWTAJ UHTEPHE PEBU3UJE

Y u3BewlTajuma o pagy VHTEpHe peBu3nje y nepuoay jaHyap - aeuembap 2019. roguHe, netarbHo cy Aatu
OCHOBHV MponucaHu nogaun n nHpopmadmje: onmc M3BPLLEHNX MHTEPHUX pPeBM3nja nocroBawa (npeameT
peBusmje); He3aKOHMTOCTU, HENPABUIMHOCTW 1 NPOMYCTN YTBPREHEe y TOKY MHTEPHMX PeBM3uja; Npenopyke 3a
oTKNMawake HenpaBUMHOCTKW; Apyre cyrectuje W Npeanosun; akTMBHOCTWM npedy3eTe Ha CnpoBofewy
npenopyka; Ha4yuMH obpafe AOKyMeHTauuje M NOCTynka 3akrbyumBarba yroBopa O ocurypawy/usgaBarba
nonvca v nukBuaauuje wreTa.
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55.
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56.1.

rooumibn N3BELWITAJ UHTEPHE PEBU3WJE (Hactasak)

Y nepuogay jaHyap - geuembap 2019. roguHe 3aBpLUEHO je YKYNHO 27 nojeauHavYHuX MHTEPHUX pesuanja. Y
u3BeLlTajumMa MHTEpPHUX peBu3opa, daTa je yKynHo 27 npenopyka 3a 6yayhu pag, y Be3u Kopurosawa
yTBpAEHNX HenpaBuITHOCTK, Koje ce, YrNaBHOM, OfHOCE Ha MOLUTOBawe MPONUCaHUX UHTEPHUX akaTa
KomnaHuje n npouenypa , n To:

-y npsom Tpomeceudjy 2019. rognHe o6aBrbeHO je yKyrnHO 6 peBusunja u gaTto 7 Npenopyka;
-y apyrom Tpomecedjy 2019. rogmHe - ykynHo 8 pesuanja n gato 9 npenopyka;

-y Tpehem Tpomeceyjy 2019. roanHe - ykynHo 5 peBu3uja u garta jeaHa npenopyka; u

-y yeTtBpTOM Tpomeceujy 2019. roanHe ob6aBrbeHo je ykynHo 8 peBusmja n gato 10 npenopyka.

NHTepHn pesm3opu cy, n 'y Toky 2019. roamHe, KOHTUHYMPaHO NpaTunu cnposoherwe AaTux Npenopyka 3a
OTKNawake youeHUX HenpaBunHOCTW, HegocTaTaka v npornycTa y pagy, kao u 3a yHanpehete cuctema
paja, u3 npeTxoHor nepuoaa.

O HaBedeHOM Cy caunhbeHa YeTnpyn TpoOMeceYHa n3BeLuTaja o pagy MHTepHe peBuaije, koja cy npuxesaheHa
on ctpaHe Komucuje 3a peBusmnjy n HagsopHor oabopa Komnanuje n goctaBmbeHa HapoaHoj 6aHum Cpbuje.
"oavwkemn n3BeLwTaj o pagy nHTepHe pesusujn y 2019. rognHu, kao u M3BeluTaj o mepama Koje cy npegysete
NoBOAOM Hanasa MHTEPHEe peBuanje 3a oTknamware yTBpheHnX HenpaBnnHOCTW, AocTaBrba ce CKynwTUHU
KomnaHuje pagm pasmaTtparsa 1 oanyynsarsa.

PEOCUIYPAHE

KomnaHuja BpLum peocurypare oa bu ce cmamnna drHaHcujcka 3noXeHocT pusmuynma. Peocurypamse je
U3BpLUEHO KOA4 peocurypasajyhe opraHusauuvje koja npegcTaBrba KOHTPOMMCaHO APYLWTBO, a Koje je,
Hagarbe, W3BPLUMNO peocurypawe Yy WHOCcTpaHcTBy. LleaeHtn cy Hajpehum pgenom  uHOCTpaHe
peocurypaBajyhe opraHusauuje.

PesepBauuje cpeacTasa no OCHOBY OCTanmnx OCUrypana v npeHocHe npemMmje uckasaHe cy HakoH ymar-era
3a peocurypawa WusBplleHa Kopa Apyrux ocurypaBajyhux komnaHuja ykribydyjyhu u  cybemamjapHy
peocurypaBajyhy opraHusauujy.

YNPABJbAHKE PUSULUMA
Hocuouum cuctema ynpasrbakwa pusmumma

Ctpatervja ynpaBrbawa pusuuuma Komnaduje "[yHaB ocurypawe" a.n.0. npeactaBrba OKBMP 3a
ycrnocTaBrbate CUCTEMA YMnpaBibaka puanuMMa U HOoMe je AeduHMCcaHO yhpaBrbake pusnMumma,
CMPEMHOCT 3a Mpey3umare pu3nka U NonuTuke ynpaerbakwa pusvumma y Komnanuju. HapgsopHu og6op
Komnanuje noHocu CTpatervjy ynpaBrbakba puanumma Kao Aeo NOCIOBHE cTpaTerje, O4HOCHO CacTaBHU
Aeo nocrnosHor nnaHa KomnaHuje.

HapnexHocTtu n ogroBopHocT HagsopHor ogbopa n UsspLuHor ogbopa ypeheHe cy 3akoHOM 0 ocurypamsy,
noasakoHckum aktuma HapogHe 6aHke Cpbuje n Ctatytom KomnaHuje.

3a cnpoBofere cucTeMa MHTEPHUX KOHTPOMa WM cuctema ynpaBrbaka pusnuyMmMa OAroBOPHU Cy CBU
3anocrnexu y KomnaHuju, koju cy ayxHn aa ce npu obaBrbamwy CBOjUX NocroBa npugpxasajy CtpaTernje
ynpaBrbaka pusvumMMa, npaeuna M npoueaypa kojuma ce ypefyje cnpoBofewe cuctema WMHTEPHUX
KOHTpoOrna 1 ynpasrbake pusmumma y Komnanuju.

HapnnexHocTn n ogroBopHoCTM 3anocneHnx y KomnaHuju kao 1 pykoBoaunala opraHM3aumnoHnx jeanHuia

ogpehenn cy CtpaTternjom ynpaerbarwa pusnumma, MNpaBUITHUKOM O OpraHusauuju U cuctemartmsaumju
nocnosa u NpaBUNHUKOM O CUCTEMY MHTEPHMX KOHTporna y KomnaHuju "dyHaB ocurypare" a.4.0.
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YMNPABJbAHWBE PUULUMA (HacTtaBak)
BpcTe pu3uka koje cy npegmet npahewa 1 ynpaBrbaka

Y okBupy pu3uMKa ocuryparwa rnocebHo ce ynpasrba MOjeAMHAYHUM PU3MUMMa Kao LITO CYy: PU3NK
HeafekBaTHO ofpeheHe npemuje, pusmk HeagekBaTHOr 06pa3oBaHba TEXHUYKUX PE3epBU, PU3NK OCUrypaHa
Koju npouaunnasu m3 katactpodanHux gorahaja, nocebHe pusmke Koju nNpousnnase n3 NnpomMeHe BUCUHE,
TpeHAa (TeHaeHUuWje) n BonaTUNHOCTK (OACTYNaka oOf OYEKMBAHOr) cTona CMPTHOCTU (PU3MK CMPTHOCTU U
PV3VK AYroBE4YHOCTH), MPOMEHE BUCUHE, TPeHAa M BONaTUIIHOCTK CToNna ncTeka, packunaa, obHose 1 oTkyna
yrosopa O Ocurypawy (puUsunK McTeka ocurypawa), MpOMeHe BUCUHE, TPeHda W BOMaTUIIHOCTM cTona
nHBanugHoctn n 6onectu (pusnk oborbesara), MPOMEHe MOMEHTa HacTaHKa 1 y4yecTarnocT OCUrypaHux
cnyyajeBa, kKao U BUCMHE MUCNnaTe Npu HacTaHKy TUX CriyvajeBa, pUsnK HeaekBaTHe NpoLeHe pusmka Koju
ce npeysnma y ocurypare, pu3nk HeageksaTHor ogpefusarma HMBOa camonpuapxaja unu npeysmmame
pusuka Behux o usHoca camonpuapxaja, 0qHOCHO HEMpeHoLLEeHE BULLKA PU3nKa n3Haa camonpuapxaja y
caocurypare, peocurypame, ocrane pusmke ocurypamwa (npodecroHanHe n TEXHUYKE) KOju Cy y cknagy
ca npupogom, obumom 1 crnoxeHolwhy nocrnosakwa KomnaHuje.

Y OKBUPY TPXKMULUHMX PU3MKaA, NOCEOHO ce ynpaBrba NojeAMHaYHMM pusmuuma: pu3nk NpoMeHe KaMaTHUX
cTona, pu3nK NPOMEHE LieHa XxapTuja o4 BPeLHOCTU, PU3NK NPOMEHE LieHa HEMOKPETHOCTH, PU3UK NMPUHOCA,
OEBU3HN PU3UK, PU3MK KOHKYPEHLIMje, pU3UK HeadekBaTHOr npunarofjaBaka 3axTeBnuma KOpUCHMKA ycryre
ocurypawa, octane TPXULWHE pu3MKe Yy CKragy ca npvpogom, obumMom u crnoxeHolwwhy nocrnoBawa
KomnaHuje.

Y okBUpY puU3MKa Heucnyweha obaBesa gpyre yroBopHe cTpaHe noceGHo ce ynpasrba nojeanHauHum
pusauuMMa: pu3aMK HeMoryhHOCTM HamnaTte WHBECTUMpaHWUX CpeacTaBa, Pu3uK HemoryhHocTu Hannate
npvHOCa 0 UHBECTMPAaHWX CPeACTaBa Unu 3akyna, pusuk HemoryhHOCTM HannaTte NoTpaxwvBatka Mo OCHOBY
ocurypama, caocurypara u peocuryparba, ocrane puamke.

Pusuk nukBugHoctn obyxBaTa nojeaMHadyHe pu3uKe: pU3UK HeadekBaTHOr yrnpaBrbakba UMOBMHOM WU
obaBe3ama (ALM -Asset Liability Management), pu3uk norpeLuHe NnpoLeHe, eBUAEHTUPaka, Npe3eHToBama
n obenoganvBara BpeAHOCTN MMOBUHE 1 U3BOpa cpeactaBa KomnaHuje, kao 1 keHux Npuxoda, pacxoaa
W pesyntata nocrnosawa, pusMK HemoryhHocTu npogaje vmoBuHe KomnaHuje no KisMroBOACTBEHO]
BpeOHOCTU M HeMOryhHOCT Hannate M3BplUEeHe npojaje, puM3uK podHe HeycknaheHocTu cpeactaBa U
HMXOBUX U3BOPA, PU3NK HEMOTYRHOCTM U3MrpuBara obaBe3a No OCHOBY OcuUrypawa v Apyrum ocHoBama,
ocTarne pusuke.

Y OoKkBMpY onepaTUBHUX PU3UKa NpaTe Ce: pM3uK NorpeLuHor, Heoarosapajyher nsbopa ynaHosa M3spLuHor
opbopa, HapsopHor ogbopa v nvua KojuMa je moBepeHo pykoBohere MojeavHUM MOCMnoBMMA, PU3MK
norpewiHor, Heoaroeapajyher un3bopa, pacnopega W MOCTaBrbewa 3anocneHmx y Komnanwuju
(kBanudpmkaumoHo 1 BpojHO), pU3MK HeadeKkBaTHe opraHusauuje nocnosawa KomnaHuje, nHdopmMaTudku
pY3MK, PU3MK MOrPeLUHOr M EeKOHOMCKM LUTETHOr yroBapaka NocnoBa, pu3vK npesapa, 3noynotpeba u
APYIMX HE3aKOHUTUX aKTUBHOCTU, PU3WK yroBapara, OpraHv3oBaka W obaBrbarwa MocrnoBa CyrnpoTHO
npaBunMma CTpyke ocurypawa, pusuk oAcycTea cuctema MHTEPHUX KOHTporna, npoueaypa 1 noctynaka u
ocTanu pusuum.

Y oKBUpY NpaBHUX puU3UKa MnpaTe Ce: pM3NK Hanarawa mepa, OOHOCHO M3puuara kasHe of CTpaHe
HapogHe 6GaHke Cpbuje wnm ppyror HagmnexHor opraHa, pu3nk HemoryhHOCTW M3BpLUEHa Yrosopa
(BenumuyHo nnu y uenuHn), pusmnk moryhux rybutaka na cnopoea, puavk Of npaksa HoBUa 1 puHaHcupara
Tepopu3ma U HeycrnocTaBrbarwa edukacHux npoueaypa 3a cnpevaBara npaka HoBLUa M UHaHCHMpara
Tepopur3ma, OCTanu pusunum.

Opyrn 3Ha4yajHM pusuum obyxBaTajy nojeavHavyHe pU3MKe: penyTauuoHW PU3UK, KOjU MPOUCTMYE U3
YMaH-EHOT MOBEPEH-a jaBHOCTK y nocnoBawe KomnaHuje, cTpaTellkm pu3nK, koju npeactaBrba MoryhHOCT
HacTaHKa HeraTMBHUX edbekaTa Ha UHaHCUKjCKM pe3ynTaT unu kanutan KomnaHuje ycnen HenocTtojarba
oproeapajyhmx nonutuka u crparternja KomnaHuje, hUXOBOr HeafeKkBaTHOr cripoBohera, Kao u ycnen
npoMeHa y OKpYXeky, OOHOCHO M30CTaHKa odroBapajyher pearoBara Ha NpoMeHe, pUsnum Koju HacTajy
npu yBohewy HOBMX MpomsBoda ocurypama, YKibydyjyhm n HOBe akTMBHOCTW y Be3W ca npouecuma u
cuctemmma y Komnanumju, pusmum no oCHOBY NocroBa Koje je KomnaHwja nosepuna Tpehum nuumma, octanu
puU3nLM Koju ce NpoLeHe Kao 3HayajHu.

Mpema cTeneHy yTuuaja Ha nocnoBawe KomnaHuje, puanum ce knacudukyjy y 4eTmpm kateropuje:

- HM3aK;
- cpeambu;
- BMCOK; U
- eKCTpeMmaH pu3uK.
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56.

56.2.

56.3.

YMNPABJbAHBE PUULUMA (HacTtaBak)
BpcTe pu3suka koje cy npeameT npahewa v ynpaBrbawa (HactaBak)

Mepere, OAHOCHO nMpoueHa puanka, BPLIM Ce KPO3 KBanUTaTMBHY W KBaHTUTATMBHY NPOLEHY
naeHTUUKOBaHNX puamka M gorahaja Tako LWTO ce: BpwM obpada CBakor WAEHTUUKOBAHOr pu3uka,
aHanuanpajy noctojehe koHTponHe mepe y KomnaHuju, KBaHTUUKY]Y MAESHTUUKOBAHU PU3NLIM — Kad rof,
je To moryhe, npegnaxy gogatHe Mepe 1 npaTu cnpoBofierwe CBUX AOHETUX Mepa.

KomnaHuja, y okBupy ynpasreawa pusvuuma, BpLUM CONCTBEHY npoueHy pusnka (ORSA - Own Risk and
Solvency Assessment) n CONBEHTHOCTU, Ynju pe3ynTaTu ce y3umajy y o63vp npy AOHOLLEHY CTpaTeLLKUX
oanyka, NnaHMparby NOCMOBHUX aKTUBHOCTM U NPU yNpaBrbaky agekBaTHolhy kanuTtana.

Mpwn BpLUEery COMNCTBEHE MPOLEHE pu3MKa 1 ConBeHTHOCTHN, KomnaHuja ngeHtudukyje cee pusmke Kojuma
je nsnoxeHa nnm 6u morna 6uTn n3noxeHa y NOCroBaky KPaTKOPOYHO U AYropoYHO.

M3BeLwTaj 0 cONCTBEHOj MPOLEHN pr3nKa 1 conBeHTHOCTN KomnaHwuje ca KBaHTUTaTUBHUM W KBaNIUTaTUBHUM
pesyntatuma npoueHe, 3aKkiby4yuuma 1 OnNMcoM NpUMeH-eHMX MeTOAa M MPeTnocTaBKu, cacTaBHMW je Aeo
"oavwkser nsseLlTaja 0 NOCNoBamY.

[lokymeHTOBaH M3BeLLTaj O COMCTBEHO] MPOLEHU pu3nKa W COMBEHTHOCTW HaAfexHa opraHusauuoHa
jeAnHvua 3a ynpasrbake pusnuMMa nogHocK YnaHosnma ynpase Komnaxuje.

O6enogawuBate nogartaka y cknagy ca saxreBuma MC®U 4 "YroBopu o ocurypamy”

Cmpykmypa npemuje no epcmama ocuaypama - dusepcughukoeaHocm nopmdebosiuja ocuzypama

CTpyKTypa npemuje no Bpctama ocurypama - ansepcmdrkoBaHOCT nopTdonuja ocurypara nprkasaHa je y
Tabenu y HacTaBky:

Y xuroapgama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
Bpcma ocuzypansa

(1) Ocurypamnse og nocneauvua Hearoae 820.266 849.675
(3) Ocurypate MOTOPHUX BO3UIa - Kacko 2.565.617 2.273.635
(7) Ocurypamne pobe y npeBo3y 279.261 244832

(10) Ocurypamne of oaroBopHocTu 36or ynotpebe
MOTOpPHMX BO3uUna 12.455.539 12.203.147
(8)m(9) Ocuryparwe MMOBUHE 7.035.791 7.825.199
Ocrtano 2.616.442 1.957.776
YKYNHO HEXXMBOTHO OCUTypake 25.772.916 25.354.264
(20) n (22) >KuoTHO ocurypame 2.638.500 2.211.386
YKynHa npemuja 28.411.416 27.565.650
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56. YMNPABJbAHWE PUSNLIMMA (HacTtaBak)

56.3. OGenopawunBame NogaTtaka y cknagy ca saxresmma MC®PU 4 "YroBopu o ocurypamwy'
(HacTtaBak)

Ob6enodawusame nodamaka y ee3u ca CmpyKmypom nukeudupaHux wmema
CTpykTypa NKBMAMPaHKX LITeTa No HocUoLMMa pusnka aata je y Tabenu y HacTaBky:
Y xum-agama avHapa

3a roauHy Koja ce 3aBpluaBa
31. meuembpa

2019. 2018.
XKusoTt HexuBoT YKynHo XKusoT HexusoTt YKynHo
JNvwksngnpaxe wrete y
camonpuapxajy 1.560.454 8.821.655 10.382.109 1.206.666 8.823.152 10.029.818
YnOeo peocurypara 1 caocurypara
y NMUKBUANPAHUM LWITeTama - 441.776 441.776 - 516.819 516.819
YKynHO nukBuanpaHe witete 1.560.454  9.263.431 10.823.885 1.206.666  9.339.971 10.546.637

*M3HOC NUKBUAMPAHWX LUTETA HE CadpXKu TPOLLKOBE NuKBMAaLuje.

CTpyKTypa nukBManpaHux LWTeTa no Bpctama ocurypara-gmeepcmdurkoBaHocT nopTtdonuja ocurypama
npukasaHa je y Tabenu y HacTaBky:

Y xurbagama guHapa
3a roauHy Kkoja ce 3aBpliaBa
31. peuembpa

2019. 2018.
Bpcma ocueypama

(1) Ocurypamnse og nocrneauvua Hesroae 411.557 400.531
(3) Ocurypahe MOTOPHUX BO3UNa - Kacko 1.474.145 1.338.957
7) Ocurypamne pobe y npeBo3y 141.300 50.481

Ocurypamne of, oaAroBopHoOCTH 360r ynotpebe
(10) MOTOPHMX BO3Wna 4.054.428 3.935.165
(8)m(9) Ocuryparwe MMOBUHE 2.419.812 2.594.720
OcrTano 762.189 1.020.117
YKYNHO HEXXMBOTHO OCUTypake 9.263.431 9.339.971
(20) n (22) XKuBoTHO ocurypare 1.560.454 1.206.666
YKynHo wreTe 10.823.885 10.546.637

KomnaHuja peocurypaBa eo pusuka koje npubasrba kako 61U KOHTponucana M3noXxeHocT rybuumma u Ha
Taj HA4YMH CcMakbuna pusUK KoHUeHTpauuje. Komnanvja wvma komMGuHALM)y NpOMOpLMOHANHUX |
HEenponopLMOHaNHUX YyroBOpa O Peocurypaty.

Camonpuapxaj je jeqaH oA OCHOBHMX YMHMIaua y onpeferbewy pusmka koju he KomnaHuja pgasatu y
nokpuhe peocurypama, O4HOCHO fAena pusunka koju he 3agpxasatu.

Pusunk npovannasun n3 HeageksaTHO ofpeheHor HMBOa camonpuapskaja, kao 1 U3 puanka HenpuMerBama
NMoa3akoHCKUX akaTa M MHTepHMX akata KomnaHwje kojuma cy aeduvHucaHe npoueaype 3a peocuryparse
BMLLKOBA pU3nKa OHOCHO U3paBHaHe pU3NKa.

KOMI'IaHVIja je cnpoBoauna oaAroBopHy 1 onpesHy NoJIMTUKY caocurypaHsa n peocuryparsa BMLLKOBa PU3KKa,

y cknagy ca Opaniykom o KpuTepujymmuma, HauuHy yTBphuBata, Tabenu MakcumarnHor camonpuapkaja v
YKYMHOM M3HOCY caMonpuapskaja, kao 1 MNpaBuUHMKOM O YCIIOBUMA Y HAUYMHY Caocurypama u peocurypatsa.
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56. YMNPABJbAHWE PUSNLIMMA (HacTtaBak)

56.3. OGenopawunBame NogaTtaka y cknagy ca saxresuma MC®U 4 "Yrosopu o ocurypamwy"”
(HacTtaBak)

O6enodamwusam-e nodamaka y ee3u ca CmpyKkmypom nukeudupaHux wmema (Hacmaeak)

CTpykTypa yKynHo octBapeHe (MepofaBHe) MpeMuje Npema HocroumMMa puaunka, npukasaxa je y cnegehoj
Tabenu:

Y xurbagama auHapa
3a roaguHy Koja ce 3aBpliaBa
31. meuembpa

2019. 2018.
XuBot HexuBoT YKynHo XuBot HexuBoTt YKynHo

OcTBapeHa (MepofaBHa)

npemuja y camonpugpxajy 2411299 22.329.613 24.740.912 2.106.757  20.956.403 23.063.160
Ypaeo peocurypara u

caocwurypara 7.301 2.682.401 2.689.702 4.776 2.384.976 2.389.752
YKynHo ocTBapeHa
(mepopaBHa) npemuja 2.418.600 25.012.014  27.430.614  2.111.533  23.341.379 25.452.912

Cmpykmypa mexHU4KuUx pesepeu

OB6payyH TexHu4knx pesepen KomnaHuja BpLumM y cknagy ca 3akoHOM O ocurypamy, NoA3akoOHCKUM akTuma
AOHETUM Ha OCHOBY 3aKOHa W MHTepHUM akTuma KomnaHuje.

TexHuuke pesepBe y camonpugpxajy Ha gaH 31. geuembpa 2019. roguHe m3Hoce 28.555.529 xurbapa
AviHapa, Kao LTo je npe3eHToBaHo y cneaehoj Tabenu:

Y xurbapama guHapa

31. geuembap 2019. 31. peuembap 2018.
XuBot HexuBoT YKynHo XuBot HexuBoT YKynHo

TexHuuke pesepse 5.440.196 25.023.797 30.463.993 4.751.036 22.544.875  27.295.911
TexHnyke pesepse Koje nagajy

Ha TepeT caocurypasaya,

peocurypaBaya (3.330)  (1.905.134) (1.908.464) (2.061) (1.478.510) (1.480.571)
YKynHO TexHuU4Ke pe3epBe
y camonpuapxajy 5.436.866  23.118.663 28.555.529  4.748.975 21.066.365 25.815.340

CTpyKTypa TEXHUYKNX pe3epBU NpukasaHa je y Hanomenn 47.1, a CTpyKTypa TEXHUYKM pe3epBe Koje naaajy
Ha TepeT caocurypaBaya, peocurypaBaya npukasaHa je y Hanomenu 47.2.

Kpeman-e npeHocHe npemuje

KpeTatse npeHocHe npemuje npukasaHo je y Tabenu y HacTaBky:

Y xursagama guHapa

2019. 2018.
MepopnaBHa MepoaaBsHa
Peocurypame npemuja Peocurypame npemuja
Cawmo- ¥ pgaTto yKynHor Cawmo- u aaTo yKynHor
npuapxaj caocurypawe noptderna npuapxaj caocurypawe noptdera
MpeHocHa npemuja -
1. jaHyap 10.644.578 932.345 11.576.923 9.052.372 411.813 9.464.185
BpyTo npemuja 25.463.289 2.948.127 28.411.416 24.655.366 2.910.284 27.565.650
MepopgasHa npemuja (24.740.912) (2.689.702) (27.430.614) (23.063.160) (2.389.752)  (25.452.912)
MpeHocHa npemuja -
31. peuembap 11.366.955 1.190.770 12.557.725 10.644.578 932.345 11.576.923

* bpyTo npemuja =dakTtypucaHa npemuja y Tekyhem (obpadyHckom) nepuoay
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56.

YMNPABJbAHBE PUULUMA (HacTtaBak)

56.3. OGenopawunBame NogaTtaka y cknagy ca saxresuma MC®U 4 "Yrosopu o ocurypamwy"”

(HacTtaBak)

Kpemamsa pesepeucaHux wimema

YKynaH M3HOC pe3epBmncCaHuX LUTeTa cacToju ce 3 pesepBucaHmx I'IpVIjaBJ'beHVIX, a HenukBnanpaHux
wreTa, pe3epBucCaHnX HacTanmx HeanjaBrbeme wreta un pesepBaLwlje 3a TpoLukoBe J'IVIKBVI}J,aLI,VIje n
ncnnarte wreTa. OGpaqu pesepBnCaHMX WTETA BPLUKX Ce nNpemMa perieBaHTHUM akKTuMa perynaTtopHor

opraHa HapogHe 6aHke Cpbuje n nHTepHum aktnma Komnaxuje.

Y HapegHuUM npernegrmMa U3HOCK pesepBucaHnX LITeTa cagpxe 1 pesepsauyjy 3a TPOLLKOBeE.

KpeTake pesepeucaHux npujaerbeHux wmema npeseHTyje Ce Yy HacCTaBKy:

Y xurbagama guHapa

2019. 2018.

Pe3epBu- Yyewhe Pe3epBucaHe Pe3epBu- Yyewhe Pe3epBu-

caHe peocurypa- HacTane caHe peocurypa- caHe HacTane

HacTane Baya u npujaBrbeHe HacTane Baya u npujaBrbeHe

npujaBroeHe caocurypa- a HepelwleHe  npujaBrbeHe caocurypa- a HepelueHe

wreTte y Bavay wreTte wreTte y Bavay wreTte

camo- pesepBuca- YKYyMHor camo- pesepBuca- YKynHor

npuapxajy HUM LUTEeTama noprderba npuapxajy HUM LWiTeTama noprderba
Crame -

1. janyap 4.197.488 4.705.793 3.832.504 697.109 4.529.613
[NpomeHe

pe3epBucCaHuxX LWTeTa 467.154 621.232 364.984 (188.804) 176.180
Crame -

31. peuembap 4.664.642 5.327.025 4.197.488 508.305 4.705.793

*BpyTo je y 3Hayeky Aa je y nuTamwy pesepBauuja NoOMHOXeHa KoedULMjeHTOM TPOLLKOBaA.
**YKynaH noptders = conctBeHn nopTders + NpuMIbeHa caocurypara

CTatbe NpoceyHor n3Hoca pesepBUCcaHUX WTeTa (pefoBHe/cnop/ykynHo) NpukasaHo je y cneaehoj TeGenu:

Y xurbapama guHapa

2019. 2018.
PepoBHe Y cnopy YKynHo PepoBHe Y cnopy YKynHo
[poceyaH nsHoc
pes3epBucaHuX WreTa 664 1.023 833 755 920 839

KpeTake pe3sepeucaHux HenpujaefbeHux wmema npeaeHTyje Ce y HacCTaBkKy:

Y xurbagama guHapa

2019. 2018.
Pe3epBucatve Yyewhe PesepBucaHe Yyewhe
HacTane peocurypa- HacTane peocurypa-
Henpwuja- Baya v Henpuja- Baya v
BIbeHe caocurypa- Pe3epBucaHe BIbeHe caocurypa- PesepBucane
wrete y HacTane wrete y Bayay HacTtane
camo- HenpwujaBrbe- camo- pe3epBuca- HenpujaBrbe-
npuapxajy HUM LiTeTamMa He wTeTe npuapxajy HUM LiTeTamMa He WwiTeTe
Crame -
1. janyap 6.064.985 6.102.845 5.707.053 32.897 5.739.950
MpomeHe
pe3epBuCaHuX LWTeTa 1.112.315 1.126.764 357.932 4.963 362.895
Crame -
31. peuembap 7.177.300 7.229.609 6.064.985 37.860 6.102.845

*BpyTo je y 3Hayeky Aa je y nuTamwy pesepBauuja NoOMHOXeHa KoedULIMjeHTOM TPOLLKOBa.

82



KOMIMAHWJA "OYHAB OCUI'YPAKE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE UN3BELLUTAJE

31. peuembap 2019. roauHe

56.

YMNPABJbABE PUBULUMA (HacTtaBak)

56.3. Ob6enopawuBate Nnogartaka y cknagy ca 3axreBuma MC®U 4 "YroBopu o ocurypamy"”

(HacTtaBak)

Kpemamsa pesepsucaHux wmema (Hacmaeak)

Mpernen ykynHux pesepeucaHux wmema faje ce y HaCTaBKy:

Y xur-agama AUHapa

2019. 2018.
Yyeuwhe Yyewhe
peocurypaBaya peocurypaBaya
Pe3epBucaHe n PesepBucaHe PesepBucaHe n PesepBucaHe
wiTeTey caocurypaBaya wreTe wiTeTey caocurypaBaya wreTe
camo- y pe3epBuca- yKynHor camo- y pe3epBuca- YKynHor
npuapxajy HWM WTEeTamMa noptdersa npuapxajy HWM WITeTamMa noprderba
Cramse - 1. jaHyap 10.262.473 546.165 10.808.638 9.539.557 730.006 10.269.563
MpomeHe
pesepBUCaHNX ITeTa 1.579.469 168.527 1.747.996 722.916 (183.841) 539.075
Crame -
31. peuembap 11.841.942 714.692 12.556.634 10.262.473 546.165 10.808.638
- HexxusoTt 11.703.855 714.692 12.418.547 10.214.897 546.165 10.761.062
-Kusot 138.087 - 138.087 47.576 - 47.576

*BpyTo je y 3Hayewy Aa je y NuTamwy pe3epBaLmja NOMHOXeHa KoedULIMjeHTOM TPOLLIKOBa.
**YKynaH noptders = conctBeHn nopTders + NpUMIbeHa caocuryparsa

Y u3BewWwTajHOj roguHy gowrno je Ao noBehawa YKYnHO pesepBUCaHUX LTeTa noptderba y ogHocy Ha
npeTxodHy rogunHy. Yyewhe peocurypasava v caocurypasada y pe3epBUCaHVMM LUTeTaMa je CMareHoO Y
OfHOCY Ha NpeTxo4Hy roavHy. Hanpen HaBefeHa kpeTara pesynTvpana cy pacToMm pe3epBucaHux wreta
y camonpuapxajy Tekyhe roguHe y 0Of4HOCY Ha NPETXOAHY FOANHY.

Ob6enoda-ueam-e nodamaka y ee3u ca MepoOasHOM MPEeMUujoM, MepodasHUM wmemama y
camonpudpxajy u mpowkoeuma o epcmama ocuaypama

Y Tabenama y HacTaBKy NpPe3eHTyjy Ce ynopeoHu nogauyM O MepogaBHMM Mpemujama u MepodaBHUM
wTetama y camonpuapxajy Komnanuvje, kao n npernep TpowwkoBa cnposofjerwa ocurypara 3a nocrnefwe

[JBe rogunHe.

Y xursagama guHapa
3a roauHy Koja ce 3aBpliaBa

31. peuembpa

2019.
MepopasHa MepopaBHe

Bpcma ocuzyparsa npemuja y wrete y Canpo

YKkynHa camo- camo- peocwury-

npemuja npuapxajy npuapxajy TCO pawa

(1) Ocurypane oa nocrieguua Hesroge 820.266 770.010 526.588 280.831 38.288

(3) Ocurypahe MOTOPHUX BO3UIa - Kacko 2.565.617 2.332.088 1.602.526 921.798 46.622

(7) Ocurypamne pobe y npeBo3y 279.261 223.874 104.213 85.943 16.970
(10) Ocurypatne o 0aAroBOpPHOCTH 360r

ynotpebe MOTOpHMX BO3uUna 12.455.539 12.245.195 4.733.831 3.959.452 29.353

(8)n (9) Ocurypare MMOBUHE 7.035.791 4.965.760 2.314.443 1.579.507 1.776.161

Ocrtano 2.616.442 1.792.686 1.722.841 970.201 591.329

YKYNHO HEXXMBOTHO OocUrypake 25.772.916 22.329.613 11.004.442 7.797.732 2.498.723

(20) n (22) XKuBoTHO ocurypare 2.638.500 2.411.299 1.666.289 622.899 7.628

YKynHo 28.411.416 24.740.912 12.670.731 8.420.631 2.506.351

*cango peocurypakba = (y4eo peocurypama + gaTta caocuryparsa y npemumju) — (ydewhe peocurypara + gara
caocurypama y HakHagu Luteta)
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56.

YMNPABJbAHBE PU3ULUMA (HacTtaBak)

56.3. ObenopamwuBame nopgartaka y cknagy ca saxteeuma MC®U 4 "Yrosopu o ocurypamy"

Bpcma ocuzypamsa

(1)
(3)
(7)
(10)
8)n(9)

(20) n (22)

(HacTtaBak)

Ob6ennoda-uean-e nodamaka y ee3u ca MepoOasHOM MPeMujoM, MepodaeHUM wmemama y
camonpudpikajy u mpowkoeuma rno epcmama ocuzypama (Hacmaeak)

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuemb6pa

2018.
MepoaaBHa MeponaBHe
npemujay wreTe y Canpo
YKynHa camo- camo- peocury-
npeMmja  npuapxajy npuapxajy TCO pawa
Ocurypare o nocneguua Hesroge 849.675 729.397 257.420 282.364 19.103
Ocurypare MOTOPHMNX BO3UNa - Kacko 2.273.635 2.016.155 1.437.222 753.004 58.398
Ocurypatse pobe y NnpeBo3y 244.832 206.693 138.984 86.579 45,536
Ocuryparbe o oarosopHocTy 360r

ynoTpe6e MOTOpHWUX Bo3una 12.203.147 11.751.389 4.944.366 4.285.091 (5.930)
Ocurypawe MMoBUHe 7.825.199 4.755.406 2.457.993 1.405.562 1.890.253
Ocrarno 1.957.776 1.497.363 954.274 1.127.868 381.419
YKYynHO HEeXXMBOTHO ocUrypame 25.354.264 20.956.403 10.190.259 7.940.468 2.388.779
>KnBOTHO ocurypame 2.211.386 2.106.757 1.219.960 564.244 4.686
YKynHo 27.565.650 23.063.160 11.410.219 8.504.712 2.393.465

*cango peocurypawa = (yoeo peocurypawa + garta caocurypawa y npemuju) — (ydewhe peocurypawa + parta

caocuryparba y HakHaau LTeTa)

O6ennodan-usaH-e Nno0amaka y ee3u ca MepoOaeHUM mMexXHU4YKUM pe3ysmamom (6pymo)

Bpcma ocuzypatsa

Ocwryparse of nocrneavua Hesroge

[lo6pOBOrbEHO 34PaBCTBEHO OCUTYpaH-e

Ocwrypatse MOTOPHMX BO3Wma - Kacko

Ocwrypatse LUMHCKMX Bo3una

Ocurypare BasgyxonsnoBa

Ocurypare nnoBHux objekaTa

Ocurypare pobe y npesosy

Ocurypare MMOBUHE Of noXxapa 1 Opyrux onacHocTu

Ocrtana ocurypawa UMOBUHE

Ocwrypatse ofi OAroBopHOCTU 360r ynoTpebe MOTOPHMX
BO3una

Ocwrypatse of oAroBopHocTu 360r ynotpebe Basgyxonnosa

Ocwrypatse of oAroBopHocTu 36or ynotpebe
nnoBHMX objekarta

Ocwrypatse o onLuTe 0aroBOPHOCTH

Ocurypare kpegnta

Ocuryparse jemctBa

Ocuryparse hrmHaHcHjckmx rybutaka

Ocurypatrse TpOLLUKOBa NpaBHe 3alTuTe

Ocurypare nomohu Ha nyToBaky

YKYNHO HEXXMBOTHO OCUrypahe

Ocurypatse xuBoTa

[onyHcko ocurypame y3 ocurypame XuBoTa

YKYNHO XXMBOTHO OCUrypame

YKynHo

TexHuuku pesyntar (MLU:MM) y%

31. peuembap

31. peuembap

2019. 2018.
93,87 51,88
99,28 96,10
95,67 98,39
(7,25) 9,97
45,02 39,16

121,60 103,14
92,55 96,28
26,13 44,09
61,76 67,54
48,30 52,26
(0,42) (2,37)
89,19 (17,06)

222,78 51,54

144,44 152,21
(4,16) 587,25
38,42 82,73
76,22 41,96
61,30 59,64
88,71 74,63
56,64 53,22
86,75 73,13
63,64 60,80
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56.

YMNPABJbABE PUBULUMA (HacTtaBak)

56.3. Ob6enopawuBate Nnogartaka y cknagy ca 3axreBuma MC®U 4 "YroBopu o ocurypamy”

(HacTtaBak)

O6enodamwusam-e nodamaka y ee3u ca MepodaeHUM MEeXHUYKUM Pe3ysimamom y caMonpuopxxajy

TexHuuku pesyntart (MLU:MM) y%

Bpcma ocuzgypama

Ocurypatse og nocneguua Hesroge

[lo6poBOrbHO 3APaBCTBEHO OCUTypaH-e

Ocurypatse MOTOPHMX BO3WMa - Kacko

Ocurypatse LWMHCKMX BOo3una

Ocurypatbe Basgyxonnosa

Ocurypatbe nnoBHMX objekaTta

Ocurypatbe pobe y npeBosy

Ocurypatse MMOBWHE 0f noxapa 1 ApYrux onacHoCcTu

OcTana ocurypaka UMOBWHe

Ocurypatbe of 0AroBopHoCTM 360r ynotpebe MOTOpHUX
BO3una

Ocurypatse o oAroBopHocTu 36or ynotpebe Basgyxonnosa

Ocurypatbe o oaroBopHocTu 36or ynotpebe
nnoBHMx objekarta

Ocurypatbe of onLITe OArOBOPHOCTH

Ocurypatbe kpeguta

Ocurypatbe jemcTtBa

Ocurypatbe hmHaHCHjcknx rybutaka

Ocurypatbe TPOLLKOBa NpaBHe 3aLiTuTe

Ocurypatbe noMmohu Ha nyToBawy

YKyNnHO HEXXMBOTHO OCUTypake

Ocurypatbe xuBoTa

[lonyHCKO ocurypame y3 ocurypase XuBota

YKYNnHO XXMBOTHO ocurypate

YKynHo

31. peuembap

31. peuembap

2019. 2018.
96,00 49,82
103,36 99,71
96,40 101,36
(4,89) (11,60)
29,94 111,83
122,58 103,95
70,30 102,32
42,27 64,82
75,89 78,24
48,48 52,63
(18,97) (42,83)
124,61 (62,03)
322,58 134,69
149,37 152,92
(2,54) 562,26
6,46 537,89
76,22 41,96
65,64 64,83
89,07 74,86
56,64 53,22
87,08 73,34
67,83 65,64

56.4. O6enopawuBawe nogaTtaka y cknagy ca MCOU 7 "PuHaHCHjCKn MHCTPYMEHTU: obenogawmBamba”

KaTteropuje puHaHcuHjckux MHcTpymeHaTa

®duHaHcujcKka cpeacTBa

[yropoyHu oUHAHCKjCKM NnacMaHm
MoTpaxnBana

dPurHaHCHjcKn nnacMmaxu

TOTOBUHCKN EKBUBANEHTU 1 TOTOBUHA
MoTpaxuBara 3a HedakTypucaH Npmxos

Ctambe Ha gaH

duHaHcujcke obaBese
KpaTtkopoyHe hmHaHcujcke obaBese
O6aBe3e no ocHoBY LUTETA
ObGaBese 3a npemujy

O6aBese 3a NpoBu3njy

ObaBese npema gobaBrbavmma
Ob6aBe3se 3a gMBuaeHae

YHanpep obpavyHaTh TPOLLKOBU

CTtambe Ha gaH

Y xur-agama guHapa

31. peuembap

31. peuembap

2019. 2018.
469.807 353.186
4.973.899 4.056.805
27.546.609 21.815.222
1.957.687 1.802.091
2.122 196
34.950.124 28.027.500
- 16.273

63.063 147.102
1.218.606 1.083.866
51.827 41.242
178.772 174.388
2.011.341 1.239.994
28.895 19.303
3.552.504 2.722.168
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56. YMNPABJbAHWE PUSNLIMMA (HacTtaBak)

56.4. Ob6enopawuBame nopgartaka y cknagy ca MCO®U 7 "®duHaHcujcku MHCTPYMeHTU: obenogawuBama”
(HacTtaBak)

Pu3num koju notudy o ouHaHCKjCKMX MHCTpyMeHaTa obyxBaTajy:

- KpeauTHU pUusuk;

- TPXMWLLUHW PUBKK KOjU Ce CaCTOjI/I o Tpu BpCTEe pu3nka: AeBU3HOI p1U3nKa, KaMaTHOI pusnka n pu3vka
npomMeHe LueHe C*)VIHaHCVIjCKOF MHCTPYMEHTAa; N

- PU3KK NUKBUOHOCTWU.

56.4.1. KpeauTtHu pusuk

ManoxeHocT kpeautHOM pusuky nocebHo ce obenopawyje 3a cnepehe kaTteropuvje UHAHCWCKUX
cpencTBa, OAHOCHO MHaAHCHjCKE UMOBUHE:

- AYropoyHu pmHaHCcKjckv nnacmanu,
- (prHaHcujckn NnacmaHu n
- noTpaxwuBarsa.

MocToju 3HavajHa pa3nuka y cTeneHy n3noxeHocTn Komnaxuje KpeamTHOM pU3KKy Y 3aBUCHOCTU Of Tora o
KOjoj ce KaTeropuju uHaHCHjcKor MHCTpPyMeHTa paau. KpeauTHOM pU3MKy CYy HajBULLIE W3MoXeHa
noTpaxmeBara of OcurypaHuka no ocHoBy hakTypucaHe npemuje ocurypamwa u obpadvyHatux kamarta no
OCHOBY KalllbeHa Y n3aMmprBamy obaBesa of cTpaHe AyxHuka. Vimajyhu y Bugy aa ce nocnegrwux roguHa
NUKBMOHOCT Yy npuBpeaun nosehasa, n camum TMM ce nosehaBa v HanmmaTa noTpaxueaka No OCHOBY
npemMuje ocurypama, KpeamTHU pusnK KoL OBOr MHCTPYMEHTA je 3Ha4ajHO Maky Hero LWTOo je To BMo cryyaj
y paHujum nepuogmma.

Y npouecy ynpaerbawa KpeauTHUM pusmkoM, KomnaHuja ynpaBrba pusnuuMma Koju npousunase us
YNOXEeHWX cpeacTaBa y xapTuje o Bpe4HOCTY Kojuma ce Tpryje U pusaukom 6oHMTETa OCUrypaHuka, UHTEPHO
KaTeropucaHux y CerMeHT BEeNMKMX KrvjeHaTa U OocTanum puauumMma Koju CToje y Be3u ca HannaTtom
noTpaxuBama.

MpoceyaH nepmopg Hannate noTpaxunBawa Tokom 2019. rogmHe 6mo je 64 gaHa (2018. roamnHa: 52 gaHa).

MakcumanHa n3noXxeHocT KpeanTHOM PU3NKy je npukKasaHa 'y cneuehoj Tabenu:

Y xurbagama guHapa
31. peuembap

31. peuembap 2019. 2018.
UcnpaBka

®duUHaHCHjcKa MMOBMHA BpyTto usHoc BpeaHOCTU HeTo n3Hoc HeTo n3Hoc
[yropoyHu conHaHcujckm

nnacmanmu 1.587.093 (1.117.286) 469.807 353.186

MoTpaxuBara 14.017.789 (9.043.890) 4.973.899 4.056.805

durHaHCHjcKn nnacMmaxu 29.273.078 (1.726.469) 27.546.609 21.815.222

YKynHo: 44.877.960 (11.887.645) 32.990.315 26.225.213
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31. peuembap 2019. roauHe

56. YMNPABJbAHWE PUSNLIMMA (HacTtaBak)

56.4. Ob6enopawuBate nogaTtaka y cknagy ca MCO®U 7 "®uHaHcHjcku MHCTPYMEHTU: o6enoaawuBamba”
(HacTtaBak)

56.4.1. KpeantHu pusuk (HactaBak)

MN3noxeHOCT KpeanTHOM pU3KKy, y Norneay notTpaxueama, NpukasaHa je U Ha OCHOBY CTapOCHE CTPYKType
noTpaxueara Koja je gata y cnegehoj tabenu:

Y xuroagama guHapa
31. peuembap 2019.

UcnpaBska
CTapocHa CTpyKTypa noTpaxuBatba BpyTo usHoc BpegHOCTU HeTto nsHoc
Hepocneno 4.394.107 (403.878) 3.990.229
Kawmere op 0-90 paHa 1.034.737 (374.804) 659.933
Kawmnere og 91-180 pnaHa 470.311 (416.413) 53.898
Kawmnere o 181-270 paHa 341.984 (327.909) 14.075
Kawhere npeko 271 gaHa 7.776.650 (7.520.886) 255.764
YKynHo 14.017.789 (9.043.890) 4.973.899

HeTo noTpaxwuBara y ykynHoMm nsHocy of 323.737 xurbafa AvMHapa ca Kalwkenem npeko 90 gaHa Ha aaH
31. peuembpa 2019. rogMHe HUCy ucnpaerbeHa umajyhu y Bugy ga cy HannaheHa 3akrbyyHo ca 31.
jaHyapom 2020. roguHe.

56.4.2. TpXKULWIHKU pU3nLm — [1eBU3HU, KaMaTHU U PU3UK JIMKBUQHOCTU

[eBn3HN pU3nK

Mo neBusHMM pu3MKoM MoppasymeBa ce BepoBaTHONA HacTaHKa HeratMBHMX edpekaTta Ha (OUHAHCUCKN
pe3yntat 1 kanutan KomnaHwje ycrnen npomeHe BpeOHOCTM AEBU3HUX KypceBa. [1€BU3HOM pU3UKY Cy
U3NoXeHe CBe Mo3uuuje akTMBE W nacuee y AeBu3ama, Kao M noTpaxuBawa n obaBese MHOEKCUMpaHe
CTpPaHOM BanyToOM.

KomnaHuja ynpaBrba AeBU3HUM PU3MKOM Yy LiMIby orpaHudaBara moryhux rybutaka 36or npomeHa Kypca
CTpaHWX BamnyTa W oApXaBaka pUsuKa Ha HUBOY KOjU je MpUXBaT/bMB U3 yrma pesyntaTa MocrnoBaka,
aeKBaTHOCTW KanuTana v 3axTeBa 3a O4yBateM NIMKBUOHOCTU.

ManoxeHocT KomnaHuje aeBnsHom puanky Ha AaH 31. geuembpa 2019. roauHe je nata y HapeaHoj Tabenu:

Y xum-agama guHapa

Ocrane
usb EUR BanyTe PCA YKynHo

®PuHaHcujcka cpeacTBa
[lyropoyHn ouHaHCKjCKK NnacMaHun - 153.684 - 316.123 469.807
MoTpaxmBama - 10.372 194 4.963.333 4.973.899
duHaHcKjckn nnacMmaHu 49.305 2.371.595 - 25.125.709 27.546.609
[OTOBWMHCKM eKBMBANEeHTV 1 roTOBMHA 15.147 403.625 53.187 1.485.728 1.957.687
MoTpaxuBama 3a HedakTypucaHy Npuxoa - - - 2.122 2.122
YKynHo 64.452 2.939.276 53.381 31.893.015 34.950.124
®PuHaHcujcke obaBese
ObaBese 3a npemuje u LWITeTE - - - 1.281.669 1.281.669
O6GaBese 3a NpoBu3ujy 1 perpece - 2.148 - 49.679 51.827
ObaBese npema gobasrbavymma - 354 - 178.418 178.772
ObaBe3se 3a auBMaeHae - - - 2.011.341 2.011.341
YHanpepn o6padyHaTh TPOLLKOBU - - - 28.895 28.895
YKynHo - 2.502 - 3.550.002 3.552.504
HeTo neBn3Ha nosuumja -

31. peuembap 2019. 64.452 2.936.774 53.381 28.343.013 31.397.620
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31. peuembap 2019. roauHe

56.

YMNPABJbAHBE PU3ULUMA (HacTtaBak)

56.4. Ob6enopawuBame nopgartaka y cknagy ca MCO®U 7 "®duHaHcujcku MHCTPYMeHTU: obenogawuBama”

(HacTtaBak)

56.4.2. TpXXUWHW pu3num — [leBU3HU, KAaMaTHU U pU3UK nukBunaHoctn (Hactasak)

OeBu3Hu pusuk (HactaBak)
ManoxeHocT KomnaHuje aeBnsHom puanky Ha AaH 31. geuembpa 2018. roaunHe je nata y HapeHoj Tabenu:

Y xurbapgama AvnHapa

Ocrane
usbD EUR Banyre PCQi YKynHo

®PuHaHcHjcka cpeacTBa
[lyropo4Hu pmHaHCcuKjckn nnacmaxu - 36.282 - 316.904 353.186
MoTpaxvBara - 10.265 394 4.046.146 4.056.805
DUHaAHCKCKM MnacmaHn - 2.405.885 19.409.337 21.815.222
['OTOBMHCKM eKBMBaNeHTU 1 roToBMHA 52.148 439.571 48.323 1.262.049 1.802.091
MoTpaxmBara 3a HedhakTypurcaHu NpMxop, - - - 196 196
YKynHo 52.148 2.892.003 48.717 25.034.632 28.027.500
®PuHaHCcHjcke obaBese
KpaTkopouHe dmHaHcujcke obaBese - - - 16.273 16.273
Ob6aBese 3a npemuje u WTETE - - - 1.230.968 1.230.968
ObGaBe3se 3a NpoBK3Kjy 1 perpece - 1.183 - 40.059 41.242
ObaBe3e npema gobasrbaunma - 14.205 - 160.183 174.388
Ob6aBese 3a guBMaeHAe - - - 1.239.994 1.239.994
YHanpen obpayyHaTy TPOLLKOBU - - - 19.303 19.303
YKynHo - 15.388 - 2.706.780 2.722.168
HeTo aeBu3Ha nosuuumja -

31. peuembap 2018. 52.148 2.876.615 48.717 22.327.852 25.305.332

KomnaHwuja je nanoxeHa AeBM3HOM PU3NKY MPBEHCTBEHO NPEKO AYTOPOYHNX U KPATKOPOYHNX (OMHAHCU]CKUX
nnacmaHa, noTpaxvBara U roToBMHE U FOTOBUHCKMX eKBMBarieHaTa, kao n obasesa npema gobasrbaunma
Koje Cy AeHOMMHOBaHW y CTpaHoj BanyTw.

KamaTtHun pusuk

Y npouecy wvaeHTMdMKOBawa KamaTHOr puavka KomnaHuja npatu TpaHcakuuje Kojuma ce BpLun
AENOHOBaHE W ynarawe KpaTkopoYHMX KOMMaHMjCKUX U3BOPA, Npe CBera TEXHUYKUX pe3epBu Y AyropovHe
obrnvke MMOBUHE, Kao M AYropoyHUX M3BOpa y KpaTKOpO4YHe obnuke MMOBWHE, KOHCTaHTHO umajyhu y
hoKyCy XOPU3OHTarHy 1 BepTUKarnHy ycknaneHoCT akTvBe 1 nacumse.

KpeTare TPXULLHMX KaMaTHMX CTOMa Ha Aerno3uTe Be3aHo je 3a kpeTawe pedpepeHTHe cTone HapoaHe
6aHke Cpbuije.

PedepeHTHa kamaTHa ctona HapoaHe 6aHke Cpbuje nmana je Tpy cmawbena Tokom 2019. roauHe. MNpso

cmarsere ca 3,00% Ha 2,75% y jyny, apyro ca 2,75% Ha 2,50% y aBrycTty, a Tpehe ca 2,50% Ha 2,25%y
Aeuembpy 2019. roguHe.
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HANOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roauHe

56. YMNPABJbAHE PUSNLIMMA (HacTtaBak)

56.4. Ob6enopawuBame nopgartaka y cknagy ca MCO®U 7 "®duHaHcujcku MHCTPYMeHTU: obenogawuBama”
(HacTtaBak)

56.4.2. TpXXUWIHW pu3num — [leBU3HU, KAaMaTHU U pU3nK nukBnaHoctn (HacrtaBak)
KamaTtHu pusuk (HactaBak)
MN3noxeHOCT KamaTHOM puU3MKy je gaTta y OAHOCY Ha kamaTHe cTorne no kojuma Komnanwja nnacupa
cpeactBa M kamaTHe cTome MO Kojuma cy yseTe duHaHcujcke obaese y cknagy ca nogauvma

npes3eHTOBaHNM y HapeaHoj Tabenu:

PacnoH kamaTHux ctTona

®PuHaHcHjcka UMOBUHA (Ha roguUwHEM HUBOY)
[yropoyHu cnHaHCKjCKM nnacmaHu 5,85% [pxasHe XoB ocTtano
2,00% OpoueHun genosuntn
Y BMCUWHM NponucaHe 3aTe3He
MoTpaxuBara Kamate
1% - 3,55% OpoyeHu genosuntn
PuHaHCHjckmM Nnacmanu 0,6% - 3,75% JpxasHe XoB

KOMI'IaHMja npatn npomMmeHe KamMmaTHMUX CTona Ha d)VIHaHCMjCKOM TPXKUWTY N Yy CKnagy ca npomMmeHama
npenysmmMma akTMBHOCTU ynaraka y njiacMmaHe KOjVI HOCe MakwKn KaMaTHU PU3UK.

Kako 61 ce ymamwunu edektn nNpoMEeHrbMBOCTU TPXWLIHMX KaMaTHUX CTona Ha 3apafuBadky no3uuumjy
noptgonuja, Komnanuja je neo cpeacrasa y 2018. n 2019. rogMHu nHBecTnpana y ApXXaBHe XapTuvje of
BpPeOHOCTU, Ca NPOMEHIBMBOM KaMaTHOM CTOMOM.

Y cny4ajy npomeHe kamaTHux ctona 3a +1%, edekat Ha HeTO ocTanu pesynTaTt M3Hocuo 6u +559.627
Xureaga gvHapa.

Pu3uk npomeHe ueHe pMHAHCUjCKOT MHCTPYMEHTA

Pusnk npomeHe LeHe MHAHCUCKOr MHCTPYMEHTA je pu3nK nyKTyaumje TPXKULWHUX LieHa BIacHUYKUX U
AYXHWUYKMX XapTuja of BPeAHOCTU KOju yTU4e Ha NPOMEHY huxoBe hep BPeAHOCTU.

Hajsehu geo pmHaHcujckux cpeactaBa KomnaHuje ogHOCU ce Ha ApaBHe XapTuje o4 BPeAHOCTU 1Y HeLTo
Mar-EeM MPOLIEHTY Ha akuuje NpaBHUX N1LA Koje Cy NOoAJOXKHE PU3NKY NPOMEHE LieHa.

Kako 61 ce ymawmo yTuuaj pusmka NnpoMeHe LieHa Xapuja o4 BpegHoCcTw, Aeo cnoboaHux cpeactasa je
WHBECTMPAaH Y HajKkBanuTeTHWje akuuje emuteHaTa koje ce kotmpajy Ha Prime Listingu Bepse A.
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31. peuembap 2019. roauHe

56.

YMNPABJbABE PUBULUMA (HacTtaBak)

56.4. Ob6enopawuBame nopgartaka y cknagy ca MCO®U 7 "®duHaHcujcku MHCTPYMeHTU: obenogawuBama”

(HacTtaBak)

56.4.2. TpXXUWHW pu3num — [leBU3HU, KAaMaTHU U pU3MK nukBnaHoctn (HacrtaBak)

Pu3unk npomeHe LeHe dmHaHcujckor MHCTpymeHTa (HactaBak)

KrmroBoacTBeHa BpeAHOCT (oMHaHCUjCKUX cpefcTaBa M oGaBesa Ha Kpajy U3BeLUTajHor nepuoaa aata je y

cnepnehem nperneay:

®duHaHcujcka cpeacTBa
HekamamoHocHa

[yropoyHu comHaHcHjckn nnacMmaHm
[MoTpaxunBana

PuHaHcHjckn Nnacmanu

["OTOBMHA 1 FOTOBMHCKWN E€KBMBANEHTU
[MoTpaxuBara 3a HehakTypmcaH Npuxoq

®ukcHa kKamamHa cmona

[yropoyHu hnHaHCKjCKM nnacmaHu
PuHaHcHjckn Nnacmanu

['OTOBMHA W FOTOBMHCKM €KBMBANEHTU

Bapujabun+a kamam+a cmona
DrHaHCHjCKM NacmaHmn
[OTOBWMHA M TOTOBMHCKM EKBMBANEHTU

KamammHu een:
- chukcHa kamama
- gapujabun+Ha kamama

®duHaHcujcke ob6aBe3e
HexkamamoHocHa

KpaTkopouHe chmHaHcujcke obaBese
Ob6aBe3e No OCHOBY LWITETA
ObaBese 3a npemujy

ObGaBese 3a npoBu3ujy

Ob6aBe3e npema gobaerbaduvma
O6GaBe3se 3a guBuaeHae

YHanpen o6padyHaTy TPOLLKOBHM

Pu3nk nMkBugHocTun

Y xuroagama guHapa

31. neuembap

31. neuembap

2019. 2018.
316.123 316.904
4.973.899 4.056.805
1.589.958 1.190.489
564.600 595.916
2.122 196
7.446.702 6.160.310
153.684 36.282
25.584.651 19.914.768
246.944 13.092
25.985.279 19.964.142
372.000 709.965
1.146.143 1.193.083
1.518.143 1.903.048
34.950.124 28.027.500
3.164.602 2.976.554
1.731 20.189

- 16.273

63.063 147.102
1.218.606 1.083.866
51.827 41.242
178.772 174.388
2.011.341 1.239.994
28.895 19.303
3.552.504 2.722.168

KomnaHuja ynpaBrba pM3nkom NUKBUAHOCTM oapxaBajyhu ogroBapajyhe HoBYaHe pe3epBe KOHTUHYUPaHUM
npaheweMm nnaHuMpaHor U CTBapHOI HOBYaHOr TOKAa, Kao M OApXaBaweM afekBaTHOr ogHoca pocreha

dmHaHcujckux cpeacTtasa n obasesa.

OppxaBare nuksugHoctn Komnanuje y 2019. roanHu H1je QOO HY Y jeAHOM TPeHyTKY Y nuTame.
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KOMIMAHWJA "OYHAB OCUI'YPAKE" a.a.0. BEOIPAL

HANOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roauHe

56. YMNPABJbAHE PUSNLIMMA (HacTtaBak)

56.4. Ob6enopawuBate nogaTtaka y cknagy ca MCO®U 7 "®uHaHcHjcku MHCTPYMEHTU: o6enoagawuBama”
(HacTtaBak)

56.4.2. TpXXUWHW pu3num — [leBU3HU, KAMaTHU U pU3nK nukBnaHoctn (HacrtaBak)
Pu3uk nukBngHoctn (HacTtaBak)
Cnepehe Tabene npukasyjy Aetarbe npeocTanux YroBopeHux pfocneha duHaHcujckmx cpeacTtasa.
[MpukasaHn n3HocK 3acHOBaHM Cy Ha HEOUCKOHMOBaHUM MOKO8UMAa 20MmOS8UHEe HacTanuMm Ha OCHOBY
uHaHCKjckMX cpeacTaBa, Ha OCHOBY HajpaHujer gatyma Ha koju he Komnanuja 6utn y moryhHoct aa
HannaTtu noTpaxusara.

Hocneha ¢puHaHcujckux cpedcmasa

Y xurbagama guHapa
31. geuembap 2019.

Mamrse of Oa1p03 Op3wmeceua Ooa1po5
mecel, gaHa meceua Ao 1 roguHe roguHa YKynHo
HekamaToHoCHa 2.094.166 1.200.812 3.464.398 687.326 7.446.702
dukcHa kamaTHa cTona 4.257.733 7.438.910 17.285.648 167.590 29.149.881
BapwjabunHa kamaTtHa cTona 1.323.582 196.292 - - 1.519.874
7.675.481 8.836.014 20.750.046 854.916 38.116.457
Y xuroagama guHapa
31. peuembap 2018.

Mamse og Op1p03 Op3wmeceua Oopa1p05
mecel, AaHa meceuya Ao 1 roguHe roguHa YKynHo
HekamaToHocHa 1.934.233 1.412.822 2.423.798 389.456 6.160.309
dukcHa kamaTHa cTona 1.579.369 10.702.561 10.609.000 49.766 22.940.696
BapujabunHa kamaTtHa ctona 1.293.772 - 629.465 - 1.923.237
4.807.374 12.115.383 13.662.263 439.222 31.024.242

Hocneha ¢puHaHcujckux obaee3a

Y xuroapgama guHapa
31. gpeuembap 2019.

Mamnse of Oa1p003 Op3wmeceua Ooa1p05
mecey AaHa meceua Ao 1 roguHe roguvHa YKynHo
HekamaToHOCHe 2.447.225 283.759 821.520 - 3.552.504
2.447.225 283.759 821.520 - 3.552.504
Y xuroagama guHapa
31. gpeuembap 2018.

Mamnse op Oan1pm03 Op 3 meceua On1po05
mecey faHa Mmeceua pgo 1 roavHe rogvHa YKynHo
HekamaToHOCHe 1.188.866 598.860 934.442 - 2.722.168
1.188.866 598.860 934.442 - 2.722.168
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KOMIMAHWJA "OYHAB OCUI'YPAKE" a.a.0. BEOIPAL

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE UN3BELLUTAJE

31. peuembap 2019. roauHe

56. YMNPABJbAHE PUSNLIMMA (HacTtaBak)

56.4. Ob6enopawuBame nogaTtaka y cknagy ca MCO®U 7 "®uHaHcHjcku MHCTPYMEHTU: o6enoagawuBamba”

(HacTtaBak)

56.4.2. TpXXUWHW pu3num — [leBU3HU, KAMaTHU U pU3MK nukBnaHoctn (HacrtaBak)

Pu3uk nukBugHoctn (HacTtaBak)

Ha paHn 31. peuembpa 2018. rognHe HajnukBugHuja umoBuHa KomnaHuje, yvja je poyHocT gocneha o
Mecel faHa usHocu 7.675.481 xurbaay AnMHapa, LOK MCTOBPEMEHO KpaTkopoyHe obaBease Koje JocneBajy y
poKy A0 Mecel faHa usHoce 2.447.225 xwrbaga AvHapa, LWTO ykadyje Aa NOCTOju BULLAK MUKBUOHWX
cpeactaBa y ogHocy Ha obasese. OBaj BMIAK NUKBMAHUX cpeacTaBa npeHocuhe ce CyKUEeCMBHO Kpo3
HapeaHe nepuofe, WTO yKasyje Aa Cy CTBOPEHM YCMOBU 3a KOHTMHYMPAHO OCTBapuBake NMUKBUAHOCTU

KomnaHuje.

®ep epedHocm huHaHCUjCKUX UHCMpPyMeHama

®duHaHcujcka cpeacTBa
[yropoyHun pmHaHcujckn

nnacmaHm
[NoTpaxunBana

DrHaHCHjCKM NriacMmaHmn
[o0TOBUHA W TOTOBUHCKM

€eKBMBanNeHT"n

Octana noTpaxvBana

CTtame Ha gaH

®duHaHcujcke ob6aBese
KpaTkopoyHe cuHaHcujcke

obaBese

O6aBe3e No OCHOBY LWITETA

Ob6aBese 3a npemujy

Ob6aBese 3a NpoBu3Mjy

[obGaerbaun

O6GaBe3se 3a guBuaeHae

OcTtane obaBese

CTtame Ha gaH

31. geuembap 2019.

Y xurbapama guHapa
31. peuembap 2018.

Kwsuroso- Kwsuroso-
OCTBeHa ®Pep OCTBeHa ®Pep
BpegHOCT BpegHoCT BpegHoCT BpeaHoCT
469.807 469.807 353.186 353.186
4.973.899 4.973.899 4.056.805 4.056.805
27.546.609 27.546.609 21.815.222 21.815.222
1.957.687 1.957.687 1.802.091 1.802.091
2.122 2.122 196 196
34.950.124 34.950.124 28.027.500 28.027.500
- - 16.273 16.273
63.063 63.063 147.102 147.102
1.218.606 1.218.606 1.083.866 1.083.866
51.827 51.827 41.242 41.242
178.772 178.772 174.388 174.388
2.011.341 2.011.341 1.239.994 1.239.994
28.895 28.895 19.303 19.303
3.552.504 3.552.504 2.722.170 2.722.168

dep BpegHOCT hrHaHCKjcke MMOBUHE U ouHaHCHjckmx obaBe3a oapefyje ce Ha cneaehun HauuH:

e HueBo 1 ogmepaBawa @ep BpPeaHOCTM NPOM3NNA3N M3 KOTMpPaHe TPXULIHE BPEeAHOCTU
(HekopuroeaHe) Ha akTVBHUM TPXULLTMMa 3a MAEHTUYHY MMOBWHY 1 0b6aBese.

e HuBo 2 ogmepaBama dep BpegHOCTM Mpousmnasv 13 ynasHux napameTapa, pasnuyuntux of
KOTMpaHe TPXWULIHEe BpeaHocTn obyxeBaheHe HuBoom 1, a koje cy BMAIbLUBE M3 cpeacTaBa Wnuv
obaBe3sa, ONPEeKTHO (Ha Npumep, LieHa) Unv MHAMPEKTHO (Ha NpuMep, MPOVCTEKITO U3 LieHe).

e HuBo 3 ogmepaBana ep BpeAHOCTU NPoU3nNnasmn 3 TeXHUKa NpoLeHnBarba Koje yKIby4yjy ynasHe
napameTpe 3a mHaHcujcka cpeacTea unu obaeese, a Koju npeacTaBrbajy nogartke Koju ce He Mory
Hahu Ha TPXULWTY (HEUCTPaXKEHW ynasHu napameTpu).

HapegHa Tabena npeacraBrba aHanmay MHaAHCUjCKUX MHCTPYMeHaTa Koju Cy BpeAHOBAHW HAaKOH NOYeTHOT
npusHaBara no ep BpegHOCTH, rpynucannx y HuBoe of 1 4o 3, y 3aBMCHOCTM oA cTeneHa mMoryhHocTu

npoueHe ep BpeaHOCTH.
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KOMIMAHWJA "OYHAB OCUI'YPAKE" a.a.0. BEOIPAL

HANOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roauHe

56.

YMNPABJbABE PUBULUMA (HacTtaBak)

56.4. Ob6enopawuBame nopgartaka y cknagy ca MCOPU 7 "®duHaHCHjcku MHCTPYMeHTU: obenogawuBama”

(HacTtaBak)

56.4.2. TpXXUWHW pu3num — [leBU3HU, KAMaTHU U pU3MK nukBnaHoctn (HacrtaBak)

57.

Pu3uk nukBugHoctn (HacTtaBak)
®ep epedHocm ¢huHaHcujckux uHcmpymeHama (Hacmaeak)

Y xuroagama guHapa
31. neuembap 2019.

Hueo 1 HuBo 2 HuBo 3 YKynHo

®duHaHcujcka cpeacTBa
[yropoyHu crHaHcKjcku

nnacmaHu - - 469.807 469.807
[NoTpaxunBana - - 4.973.899 4.973.899
DrHaHCHjCKM NriacmaHm 24.863.784 2.506.075 176.750 27.546.609
[oTOBMHA U eKBUBANEHTU 1.957.687 - 1.957.687
OcTtana noTpaxuBama - - 2.122 2.122
Crambe Ha paH 26.821.471 2.506.075 5.622.578 34.950.124
®duHaHcujcke ob6aBese
KpaTkopouHe dpmHaHcmjcke

obasese - - - -
Ob6aBe3e No OCHOBY LWITETA - - 63.063 63.063
ObaBese 3a npemujy - - 1.218.606 1.218.606
Ob6aBe3e 3a NpoBU3MjY - - 51.827 51.827
[obGasrbauu - - 178.772 178.772
Ob6aBe3se 3a auBuaeHae - - 2.011.341 2.011.341
Ocrtane o6aBsese - - 28.895 28.895
Crtame Ha paH - - 3.552.504 3.552.504

Tokom roguHe Huje 6uno cTaekm Koje 6u no xmjepapxuju mepa dep BpeaHocTn bune peknacmgmrkoBaHe 3
jeqHor HMBOa y Opyru.

CYACKU CMNMOPOBMU

Y nepuogy oa 1. jaHyapa go 31. geuembpa 2019. roanHe, Komnanuja je npumuna 1.846 HoBe Tyxbe 3a
HakHagy wreTe. Ca npegMeTuma NpeHeTUM U3 NPeTXO4HNX roguHa (2.543) 6poj NnpegmeTa 3a nocTynawe
je 6uo 4.389. Op HaeegeHor 6poja, Ha OCHOBY MpaBOCHaXXHMX Mpecyaa (ycBajajyhmx nnu oabdujajyhnx),
peluena, BaHCYACKMX U CyACKMX MOpaBHaHa, peLieHo je 1.799 npeameTta u ucnnahet je nsHoc og 520.860
Xurbaga guHapa.

Y peny cyacke Hannate ayryjyhe npemuje ocurypawa u perpeca, y HaBeLeHOM nepuoay Cy MOKpeHyTa
4.259 HoBa cyacka nocTynka Hannate. 13 npetxogHux rognHa je npeHeto 11.960 npegmeTa. bpoj npegmeta
y pagy y 2019. roguHu je 6mo 16.219, koju obyxBaTajy napHU4YHe, U3BPLUHE, CTEYajHE U NUKBUOALMOHE
nocTynke. 3aBpLieHo je 4.237 npeameTa, a HannaheH je ykynaH nsHoc og 408.085 xvrbaga avHapa.

Ha paH 31. geuem6pa 2019. roamHe y pagy je 6uno 218 npegmeTa BaH obnactu ocurypama, og yera 64
npeameTa y kojuma je KomnaHuja TyxeHa ctpana. Y Toky 2019. rogMHe npuMIbeHO je yKynHO 69 HoBMX
npegmeTa BaH o6nactu ocuryparba, a OkoH4YaH je 71 npegmeTt. Y npegmetuma je yKkynHO HannaheHo y
kopuct Komnanwuje 58.218 xurbapga anHapa, a ucnnaheHo Ha tepet Komnanwuje 10.898 xurbaga guHapa.

Ha paH 31. peuembpa 2019. roamHe, npoTMB KomnaHuje ce Boae CyAcku CNOPOBK BaH 06nacTy ocurypama

ynja je npoueneHa BpedHocT 54.840 xurbaga guHapa, 3a koje cy Yy OBUM NojeauHaYHUM PUHaAHCUjCKUM
n3BeLUTajMma npusHaTa pesepBucara y UICToM u3Hocy (HanomeHna 38).
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KOMIMAHWJA "OYHAB OCUI'YPAKE" a.a.0. BEOIPAL

HANOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roauHe

58.

59.

YcarnaweHo 11.227 74,31% 5.239.448 91,54% 27.208 39,35% 1.704.897 93,76%  6.971.553

Huje ycarnaweno 3.882 25,69% 484.300  8,46% 41.932 60,65% 113.436  6,24% 639.668
61 0,40% 21.242  0,37% 1.379  1,99% 7.413 0,41% 30.034

- OCNopeHo

NOPECKWU PU3NLU

KomnaHuja y TOKy pedoBHOr mocrnoBaka CTyna Yy MOCIOBHE OAHOCE Ca MOBE3aHVWM MNPaBHUM NvuUMMA.
Mpunukom cactaBrbaka NPUNOXEHUX NojeAnHadYHnX UHaHCUjcKMX usseluTaja, KomnaHuja je nckasana
edekTe TpaHCcdepHUX LieHa Ha obpadyHaTu nopes3 Ha 4oOuTak Ha OCHOBY Hajborbe npoueHe. Npu Tome, y
cknagy ca nopeckum 3akoHuma Penybnuke Cpbuje, KomnaHuja je y ob6asesu aa goctaBu nopeckn dunaHc
3a 2019. roavHy u apyry npatehy gokymeHTauujy, ykrbydyjyhn nssewutaj o tpaHcdepHnM LeHama, lNopeckoj
ynpasu Penybnuke Cp6buje oo 30. jyHa 2020. roguHe.

Mopepn Tora, nopecku nponucu Penybnvke Cpbuje npeaMeT cy YecTUx U3MeHa M pasnniunTux TyMadera.
Tymauera NopecKknx 3akoHa Of, CTpaHe NopeckuX 1 ApYrMx BNacTu y OOHOCY Ha TpaHcaKkuuje U akTUBHOCTH
KomnaHuje mory ce pasnukoBaTtu o Tymadewa pykoBoacTtBa KomnaHuje. [NocToju HEM3BECHOCT Aa nu cy
Tymayeka pykoBoactesa KomnaHuje n npateha gokymeHTalmja 4OBOMbHE, U Aa N oAroBapajy 3axTeBuma um
TymMmayerrmMa Nopeckmx u Apyrnx opraHa.

PykoBoactBo KomnaHuje cmatpa ga eBeHTyanHa pasnuuuta Tymadvewa Hehe umaTtn maTtepujanHo
3HayajHUX nocneguua no nojeanHavHe uHaHcujcke nssellTaje KomnaHuje.

HEYCAIMALUEHA NMOTPAXUBAHA U OBABE3E

KomnaHuja je y cknagy ca unaHom 22. 3akoHa o padyHoBoacTBy ("Cnyx6enu rnacHuk PC", 6p. 73/2019)
Ovna gyxHa Oa u3BpLUM ycarfawaBake noTpaxuBawa M obaBesa npe cacTaBrbaka (PUHAHCUCKUX
ussewwTaja. Komnanuja je nocnana MOC-e cBojuM KoMuTeHTMa Ha faaH 31. oktobpa 2019. roguHe.

YkynHa notpaxuearwa KomnaHuje og npasHux nuua y 2019. rogmHn nsHoce 12.031.995 xurbaga gnHapa.

Y xurbapgama
CTpyKTypa noTpaxuvBata AvHapa

JpyLwiTBa y NOCTYnKy cTevaja 3.958.856
YTyXeHa noTpaxunsara 461.918
MoTpaxuBara o4 NpaBHMX NMLA KojuMa je nocnaT 3axTeB

3a ycarnaluaBawe CTawa 7.611.221

YKynHo 12.031.995

MoTpaxuBara y pecTpykTypupamy, yTyXKeHa U y cTeuajy cy ucnpaerbeHa y nsHocy og 100%.

Mpernep ycarnaweHoctu noTpaxusawa y 2019. rogvHn npukasaH je y cnegehoj Tabenu:

Y xuroapgama guHapa

Bpoj OcTtana

KOMUTEHaTa Mpemuja Kamarta noTpaxusamwa YKynHo

- HYje ce BpaTno

noc

YKynHo

3.821 25,29% 463.058  8,09% 40.553 58,66% 106.023  5,83% 609.634

15.109 5.723.748 69.140 1.818.333 7.611.221

PykoBoacteso KomnaHuje cmatpa ga rope HaBefeHa HeycarnalleHa noTpaxuBaka Hemajy martepujanHo
3HayajHe edpekTe Ha NpunoxeHe nojeauHayvyHe UHaHCKjCKe n3BeLUTaje.

YkynHe obaBese Ha AaH 31. oktobpa 2019. roanHe cy nsHocune 1.778.371 xurbagy avHapa. Komnanuja je

00 JaTyma cacTaBribakba NPUIoXKEHUX NojeAnHavYHuX (OUHAHCKJCKNX U3BELLTaja ycarnacuna (unuv nnatmna
unu notnucana NOC-e n 3anncHuke) obaeese y nsHocy og 1.764.627 xnrbaga aguHapa, oaHoCcHO 99,22%.

94
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KOMIMAHWJA "OYHAB OCUI'YPAKE" a.a.0. BEOIPAL

HANOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roauHe

60.

(@)

(6)

61.

AOrAmhAJUN HAKOH IATYMA BUJTAHCA CTABA

Komnanuja je, Ha ocHoBy carnacHoctu HapogHe 6aHke Cpbuje u AreHuuje 3a ocurypake genosuTa, y
cknagy ca ognykama HaasopHor ogbopa H 6p. 66/18 og 23. maja 2018. roanHe n U3sspuHor ogbopa U 6p.
no.. 53/18 oa 24. maja 2018. rognHe, 31. jaHyapa 2020. roaMHe M3BpLUMNa AOKanuTanusauujy 3aBUCHOr
npasHor nuua "[dyHaB ayTo" a.0.0. beorpag, y usHocy oa 80.000 xurbaga avHapa.

KomnaHwuja je paHa 30. jaHyapa 2020. roguHe ussplumna ncnnaty HakHage og USD 862.019,12 a y Bean ca
o6aBe3oM koja je y HaBedeHOM M3HOCY eBuaeHTuMpaHa y BaHbunaHcHoj eBuaeHumjn (HanomeHa 46(a)).
Takohe, Munuctapctso duHaHcuja Penybnuke Cpbuje je paHa 10. pebpyapa 2020. roguHe, ynnatuno
Komnanuju nsHoc opg 92.528 xwrbaga AuHapa, WTO ogroBapa AvMHApCKoj mpotuBBpegHocTtu o USD
862.019,12 yume cy noTpaxvBake M obaBe3a MO HaBEJEHOM OCHOBY Yy BaHOMNAHCHOj eBMAEHUMN Y
LLernocTu 3aTBOpeHa.

Ocum rope HaBeaeHux, Huje 6uno Apyrnx 3HavajHMx gorahaja HakoH gatyma bunaHca ctawa, ykrbydyjyhu
1 Guno kakee HeraTMBHe pa3Boje CropoBa y TOKY NPOoTUB KomnaHwje, HUTM HOBUX MaTepujanHo 3HavajHUx
CyOCKMX U Opyrnx Cnopoea, Koju 6w 3axTeBanu gogatHa obenofanuBaka UNKU Kopekuuje npunoXxeHmx
nojeAnHayYHnMX (PUHaHCHjCKNX M3BeLuTaja.

OEBU3HU KYPCEBMU

Cpeamu KypceBu 3a Aesuse, yTBpheHn Ha mefybaHkapCckoM TPXULLTY AeBuU3a, NPUMeEHeHN 3a npepadyH
AEBU3HMX Nosuumja bunaHca cTaka y AuHape, 3a nojeavHe rmasHe BanyTte 6unu cy cnegehu:

Y avHapuma

31. peuembap 31. peuembap

2019. 2018.

EUR 117,5928 118,1946
usD 104,9186 103,3893
GBP 137,5998 131,1816
CHF 108,4004 104,9779

Y Bbeorpagy, 20. mapta 2020. roguHe

mp Mupko MNeTposuh,
MpeacenHuk N3epLuHor ogbopa

ML s WRD Ao A~

g

3opaH Cy6oTtuh,
YnaH UsepwHor oabopa

AT

Tamapé/Pap.aKoamh,
OupekTop dhmHaHcujcke dyHKUmje,
Jluue oaroBopHO 3a cacTaBrbawe huHaHCUjCKUX u3seLlTaja

/27 2l e et <
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KOMMAHUJA “AYHAB OCUT'YPABE” a.n.0
BEOIPA/

MNojepMHa4YHM pMHAHCUjCKMU M3BeLLTajH
3a rogMHy 3aBpLUeHYy
31. peueMbpa 2019.
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M3BELUTAJ HE3ABUCHOIr PEBU3OPA
AKUMOHAPUMA KOMNAHUJE “AYHAB OCUTYPAIBE” a.n.0. BEOIPA/
M3BewTaj 0 peBU3MjU NojeAMHAYHMX (DUHAHCMCKMX U3BeLWTaja

Muuwberwe

M3BpWMIM CMO pPEBU3M]Y MojeanMHaYHUX (PUHAHCU]CKMX M3BewTaja KoMnanuje “AyHaB ocurypame”
a.a.o. beorpaga (y aaswem Tekcty: “KomnaHuja”), Koju obyxBaTajy nojeauHavyHM 6MnaHc cTakba Ha JaH
31. peuembpa 2019. roguHe M nojeauHavHM GMNAHC ycnexa, MojeAMHaYHM M3BewTaj O O0CTasioM
pesynTtaTty, nojeAuHayHu M3BelTaj O NpOMEHaMa Ha KanuTtasy M nojeaMHavyHM U3BeLlTaj O TOKOBMMA
roTOBMHE 3a rOAMHY Koja Ce 3aBpliaBa Ha Taj AaH, Kao M HarnoMeHe y3 nojeaMHayHe puHaHCUjcKe
u3BeLLTaje Koje YK/byuyjy CyMapHM nperne 3HadyajHMx payyHOBOACTBEHUX MOAUTUKA.

Mo Hawem MULWIbEHY, NPUIOKEHU NOjeAMHAYHM (DMHAHCUICKM U3BELLTAjM MpUKasyjy UCTUHWUTO M
06jeKTMBHO, MO CBMM MaTepujasiHO 3HaYajHMM acneKTUMa, HEKOHCOMAOBaHY (MHAHCH]CKY NO3ULM]Y
Komnanmje Ha paH 31. geuem6bpa 2019. roguHe, Kao M HEKOHCO/IMAOBaHE pe3yaTaTte heHor
MocnoBaka M HEKOHCONMAOBAHE TOKOBE FOTOBMHE 3a FOAMHY Koja ce 3aBpLuaBa Ha Taj AaH y cKaaay
ca payvyHOBOACTBEHMM mMponucuma Baxehum y Penybsimum Cp6ujuM M peneBaHTHMM Mponucrma
HapogHe 6aHke Cpbuje Koju peryauwy drHaHCUJCKO M3BeLITaBakbe ApyLUTaBa 3a OCUrypame.

OcHoBa 3a MULW/bEHE

PeBM3njy cMO M3BPLLIMAK Y CKNaZYy ca 3aKOHOM O peBM3njn U MefyHapoaHMM CTaHAapAuMa peBusnje
(MCP). Hawe oaroBopHoOCTM y CKajy ca TUM CTaHAapAMMa AeTasbHuje Ccy onuMcaHe y oAe/bKy Haluer
usBellTaja O02080pHOCMU pesu30pa 3a pesusujy GUHAHCUjCKUX u3sewmaja. MM cMo He3aBUCHU Y
oaHocy Ha KoMnaHujy y cknagy ca Emuykum Kodekcom 3a npocpecuoHanHe padyHosohe Op6opa 3a
mehyHapogHe eTnyKe cTaHaapZe 3a padyHoBohe (“MECBA KogeKc”) M eTMYKMM 3axTeBMMA Koju cy
peneBaHTHW 3a Haly peBu3ujy nojeamMHayHuMx UHaHCUjCKMX M3BewTaja y Peny6auum Cpbuju, u
UCNYHWIM CMO Halle Jpyre eTUYKe 0AroBOPHOCTM y CKiady ca oBMM 3axTeBrma U MECBA Kogekcom.
CMaTtpamo Ja cy peBM3MjCKM JOKasn Koje CMO NpubaBu/IM JOBOJbHU M ofroBapajyhu fa Ham npyxe
OCHOBY 3a M3paxaBarbe Haller MULL/beA.

K/byyHa peBu3MjcKa NuTarba

KsbyyHa peBM3MjCcKa NuTarba Cy NuTarba Koja cy, No Halwem npodecroHanHoM pacyhuBamy, 6mna of
HajBeher 3Ha4aja y Haloj peBM3uju nojeauHauyHMx MHAHCMjCKMX u3BeLTaja 3a Tekyhu neprog. Osa
nMTarba Cy pasMaTpaHa Yy KOHTEKCTY peBu3uje nojeamMHauyHux dMHAHCUJCKMX M3BEeLTaja Y LeIMHU U
GopMUpary Haller MULL/bEHA O FbMMa, U MU HUCMO M3HENN U31BOjEHO MULL/bEHE O OBUM NMUTabUMA.
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1. BpepHoBare TEXHUYKMX pe3epBu U TeCT afeKBaTHOCTU o6aBesa (/1AT)
HanomeHa 47. y3 nojegmMHayHe MHaHCUjCKe M3BeLWTaje

TexHnyke pesepse KomnaHuje Ha gaH 31. aeuembpa
2019. rogmHe msHoce 30.463.993 xmbage AvHapa, M
OoJHOCE Ce Ha MaTemaTM4Ky pe3epBy, pe3epBe 3a
u3paBHabE pU3MKa, pe3epBe 3a GOHyce M nomycre,
pesepBe 3a MNpPeHOCHe npemuje, pe3epse 3a
HeUCTeK/le pM3nKe U pe3epBucaHe wreTe. TexHuuKe
pesepBe 4uHe 59,6% ykynHe nacuBe KomnaHuje Ha
JaH 31. peuem6bpa 2019. roamHe.

HaBeaeHe TeXHMYKe pesepse oJparkaBajy
HEU3BECHOCTM KOje Cy CcacTaBHM Je0 MHAyCTpuje
ocurypatba.

06payyH TEXHUYKMX pe3epBM 3a YroBOpE y OCUrypamy
je 3axTeBaH Mpouec jep YK/by4yyje BEeSMKM CTeneH
Heu3BeCHOCTM, MpoueHe M npocyhMBamwa, Kao M
KOMMJIEKCHE MaTeMaTMyKe U CTaTUCTMUKe obpadyHe U
CTOra je K/by4HO pEeBM3UjCKO NUTaHbE.

BpeaHoBatbe pesepBucara Ha Kpajy roguMHe 3acHMBa
Ce Ha MHTErpmuTeTy OCHOBHMX MoZaTtaKka, YK/byuyjyhu
JMKBMAauMje wTeTa M NojeauHayHe  npoueHe
HeJIMKBUAMPaHUX wreTa Koje npouemyjy
pyKkoBoaMouM JupeKumje 3a HaKHagy LuTeTa, CNoJbHU
aZBoKaTM Koju 3acTtynajy KomnaHujy M pyKoBoACTBO
KomnaHnuje.

Mozaum o WTeTama ce CKyn/bajy M rpynHo nocmartpajy
KaKo 6M1 ce oapeamo yKynaH M3HOC Byayhux rybutaka
no BpCTaMa ocurypamwa. Mogenu pesepsauuja 3a
wTeTe y3sumajy y 063Mp MCKYCTBO, pa3Boj LWTEeTa,
TPXMULLHE YC/IOBE, KAo U CBE Apyre NpeTnocTaBKe Koje
Cy OceT/bMBE Ha NpaBHe, EKOHOMCKe M apyre daKkTope
HECUrypHOCTM Kako 6M ce ajeKBaTHO MPOLEHWUIM
6yayhu ryomum. TexHuuKke pesepBe ce ob6payyHaBajy
y3umajyhu y 063Mp KibMKeHe npemuje, npupoay
pu3nKa M onwTenpuxeaheHe akTyapcKke MeToje
BpefHOBaha.

PykoBoacteso KomnaHuje npoBepaBa wTeTe M
npemuje, yaasHe TMpeTnocTaBKe 3a Mogesie M
OrOBOPHMU Cy 3a MMEHoBare oBnalwheHUX akTyapa
KOju wuMajy 3ajatak pda npernefjajy M nposepe
npoLereHe TEXHUMYKE pe3epBe M Aajy MULLI/beHE O
HUXO0BOj aA€KBAaTHOCTM Ha AaH GUIaHC CTakba.

Mopes Ttora, KomnaHuja je Ha paH 31. geuemépa
2019. rogyHe m3BpLlUMIA TECT aAEKBATHOCTU 0H6aBe3a
(JIAT) ca um/beM yTBphMBatba Ja /M Cy npu3HaTe
pe3sepBe 3a YroBope 0 OCMUrypamy aZileKBaTHe.

Hawe peBuM3opcke npoueaype Cy YK/byymBasne
TeCTUpae WHTEPHUMX KOHTposia M  Aapyre
MocTyrnKe pesusmje, yKby4yjyhu:

- MNpOUEHY K/bYYHUX MHTEPHMX KOHTPONa Haf,
npouecom obpaje npujaB/beHUX LWITETA;

- NpUKyr/bakbe M  JeTa/bHO  TecTupame
AOKYMeHTaumje o wrteTHMM gorahajuma Ha
OCHOBY Kojux je Komnanuja u3Bpwmna
pe3epBucara 3a HacTasne npujaB/beHe
wreTe;

- TMpoUeHy Ja /M Cy eBMAEHTUPAHE TEXHUYKE
pe3epBe y CKnagy ca payvyHOBOACTBEHUM
nponucuma Baxkehum y Peny6amum Cpouju m
peneBaHTHMM oasiykamMa HapoaHe 6aHke
Cpbuje Koju peryamwy oBy o6aacT M
(uHaHCHjCcKO M3BelWwTaBake JpywTaBa 3a
ocurypame; u

- npernej W3BplIEHUX obenojarmBara Yy
HarmomMeHama y3 nojeauHavHe uHaHcUjcKe
u3BelTaje Kako OMCMO OueHMIM Ja u je
U3BpLUEHa Npe3eHTauuja ajleKBaTHa y cKnagy
ca  3axTeBMMa  NPMMEHMBOT  OKBMPaA
(uHaHCHjcKor M3BelTaBaka M J0BOJbHA
KOPUCHULMMA MNOjeAMHAYHUX (PUMHAHCHUJCKMX
u3BeLlTaja.

Mopes Tora, Kao [Je0 PeBM3OPCKOr TWMa
aHraXKoBa/iM CMO HalLEr MHTEPHOI CTpyYHaKa 3a
obfact ocuryparba Ja NPOBEPU  K/by4He
npeTrnocTaBke 3a MpOLEHY  afEKBATHOCTU
TEXHMYKMX pe3epBU, 06payvyH pesepBucarba,
Kao M TecT afeKBaTHOCTM ob6aBe3a Ha JaH 31.
aeuemopa 2019. roguHe, y CcKnagy ca
npaBu/MMa aKTypCcKe CTpyKe M Baxehum
nponucMma. WMHTEpHU CTpyywak je  MMao
3ajjaTak Ja aHanausmpa, MpOBEPU M KPUTMYKM
npemcnmTa Kopuwheny meTozoNorujy
npopavyyHa TEXHMYKMX Ppe3epBuM M TecTa
a[leKBAaTHOCTM 0bGaBe3a Koje <Cy HajBuwe
NoAJ/10XKHU HEM3BECHOCTMMA.

Ha 6a31 cnpoBeseHMX peBU3OPCKUX NpoLeaypa,
HUCMO MAEHTM(PMKOBA/IM 3Ha4yajHe Hanase y
OAHOCY Ha MCKasaHe TeXHWYKe pesepse
KomnaHuje Ha gaH 31. geuembpa 2019. roamHe.
M3BpweHa obenogamwmBatba O  TEXHUYKUM
pe3epBama Cy pesieBaHTHa M ogrosapajyha.
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2. BpeaHoBame HEKpPETHMHA M MHBECTULMOHMX HEKPETHMHA Mo (ep BpeaHOCTH
HanomeHe 27. u 28. y3 nojearHayHe prHaHCHjCKe u3BeLuTaje

HeKpeTHMHe (3em/buiuTe U rpaheBUHCKM 06jeKTH) U
WMHBECTMULMOHE HEKPETHUHE Y YKYMHOM M3HOCY Of,
9.235.027 xnwaga agnHapa YmHe 18,1% yKynHe aKkTuBe
KomnaHnuje Ha aaH 31. geuem6pa 2019. roamHe.

Y nojeaMHa’yHMM  PUHAHCUJCKMM  M3BelTajuma
HEeKpeTHMHE Cy eBMAEHTMPaHe No peBasiopM30BaHMM
BpeAHOCTMMA, Koje Wu3parkaBajy HWXOBY MOLITEHY
(dbep) BpefHOCT Ha AaH peBanopu3auuje (npoueHe),
yMatbeHy 3a yKynaH WM3HOC MCNpaBKe BPeLHOCTM Mo
OCHOBY O6payyHaTe amopTu3auMje M YKynaH WM3HOC
McrnpaBKke BpeAHOCTM MO OCHOBY o0b6e3Bpehetba.
BpepgHoBate WMHBECTMLUMOHMX HEKPETHMHA HaKOH
noYyeTHOr NpM3HaBara BPLUM Ce N0 METOAY MolTeHe
(dbep) BpeaHOCTH.

dep BpefHOCTM HEKpPETHMHA W  MHBECTULMOHMX
HEKpeTHMHa Yy BracHMWTBY Komnanuje Oune cy
npeameT npoueHe Ha gaH 31. geuembpa 2019. roguHe
0J, CTpaHe He3aBMCHOT MpoLeHuTe ba.

MpouetbeHa Gep BpPeAHOCT HEMOKPETHOCTU U
MHBECTMULMOHUX HEKPETHMHA U3BpLLEHA j& NPUMEHOM
TPXMLUHOT M NPUHOCHOT NpucTyna. K/byuHu daktopu
KOjMU YTMUY Ha pe3ynTtaT npoueHe, a Koju YK/byuyjy
oapeheHu cTeneH npocyhmBara, Cy:

*  npojekuMja npuxoja M pacxoaa;

*  MOCNOBHU JOBMUTAK;

*  JMCKOHTHe CTOoMe MK CToNne Kanutaausauuje
Koje ce npuMembyjy Ha npojeKkToBaHe 6yayhe
TOKOBE rOTOBMHE; U

*  OCTBapeHe LeHe Yy HeJaBHMM TpaHcakumjama
3a C/IMYHe, Tj. ynopeanBe HENMOKPETHOCTHM Ha
peneBaHTHOM TPXMLLTY.

Y cknafy ca HaBeAeHWM, mnpoueHa dep BpeaHOCTH
3eM/bMLUTA, rpaheBUHCKUX ob6jekarta 7
MHBECTMULMOHMX HEKPETHMHA CmaTpa Ce KJ/bYYHMM
PEBM3UjCKMM MUTAbEM.

PykoBoacteo KomnaHuje pgoctaB/ba nNpeTxoAHO
HaBeJeHe yslasHe NpeTnocTaBKe 3a MoJene npoleHe
M OArOBOPHO je 3a WMMeHOBake KBa/IM(PUKOBAHMX
HEe3aBMCHMX MPOLEHMTE/bA KOjMU MMAjY 3aAaTak da UM
NMOMOrHyY y YTBphUBaky AMCKOHTHMX CTONa U NpoLEeHU
dep BpeAHOCTU KOjU oapaxkaBajy TeKyhe TpKuLiHe
yCJI0BE U peasiHO CTame cpeAcTaBa Koja cy npeamer
npoLeHe.

Ycmepuan CMO Halwe TecTupare npouereHe
dep BpefHOCTM 3eM/bUWITa, rpaheBUHCKUX
objekaTa M WMHBECTMUMOHMX HEKPEeTHMHa Ha
K/by4yHe MpeTnocTaBKe PYKOBOACTBA, OZHOCHO
npojekumje HoBYaHMX TOKOBA, AMCKOHTHE cTone
(Mnn cTone KanuTanmMsaumje) 1 ynopeamee LeHe
KopuwheHe  3a notpebe npoueHe 7
MeToZ0JI0r1jy npoueHe.

Hawe npoueaype peBu3uje obyxBaTuie cy U
aHra)koBare HalMX MHTEPHUX CTpyurbaKa Ja
Ham NoMorHy y cieaehem:

- OUEHW  MPEeTMOCTaBKM
06payyHy AMCKOHTHMX
npepayyHaBare OBMX CTOMa;

- KPWUTMYKOj OLUEHM Aa /M Cy MOoAenn Koje je
KOPUCTMO HE3ABMCHWM MPOLEHUTEsb Y CKIaAy
ca 3axteBuMma MPC 16 “HeKpeTHuHe,
noctpojeka M ompema”, MPC 40
“UHBECTULUMOHE HeKpeTHMHE” n MCOU 13
“OpmepaBamne dep BpeaHocTn”;

- aHanM3y npojeKToBaHMX 6yayhux TOKoBa
rOoTOBMHE MNPUMEHEHUX Yy MoJenMma Ja
6UCMO YTBPAMAM Ja JM CYy PpeanHu W
onpaBgaHM C  063MpoM  Ha  Tekyhe
MAaKpOEKOHOMCKE  OKOJIHOCTM U CTare
HeKpeTHMHa y BaacHMWTBY KomnaHuje;

- aHanusy 0CEeT/bUMBOCTH K/bYUYHMX
NpeTnocTaBKu; U

- nopehere NpojeKToBaHMX TOKOBa FOTOBMHE,
YK/bydyjyhu M npetnoctaBke y Be3M ca
cTonama pacta npuxoja M OnepaTUBHMM
MapruHama, ca MCTOPUjCKMM pe3yntatuma y

KopuwheHnx y
cTona "

UM/bY  MpoBepe  TAa4yHOCTM  Mpojekuuja
pYKOBOACTBA.
MpetnocTaBke  KopuwheHe  of  CTpaHe

PYKOBOACTBa YMopeauBE CYy Ca MCTOPMjCKMM
pesyntatMmMa M OYeKMBaHMM  6yayhum
usrneguma. [lprMerbeHe AMCKOHTHE cTone M
yropeamee UeHe cy oarosapajyhe y Aatmm
OKOJIHOCTMMA, a MEeTOoZAoJsIorMja MpUMereHa Yy
npoueHu  of  CTpaHe  KBanMdMKOBaHOr
He3aBMCHOr MpoueHuTes/ba je Yy CcKaagy ca
npaBM/MMa CTpyKe.
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CKpeTame naxkmwe
CkpeheMo naxmwy Ha cnegeha nuTama:

(a) Kao wro je obenogareHo y Hanomeru 2.1. y3 nojegmHadHe duHaHCUjCKe u3BewTaje, KomnaHuja
je MaTM4HO NpaBHO JiMUe rpyne Kojy Mopej e YMHE M KOHTPOJIMCaHa MpaBHa JiMla HaBejeHa y
HanomeHnn 1. y3 nojeauHayHe duHaHCHjcKe u3BewTaje (3ajeaHo “I'pyna”). KomnaHuja je y
obaBe3n Ja cacTaB/ba KOHCOMAOBaHe duHaHCHjcke u3BewTaje 3a Ipyny. KoHconmpaoBaHu
dHHaHCHjCKM mn3BelwTaju Mpyne 3a 2019. roguHy jow HUCY 06jaB/bEHM, a Yy CKAagy ca Baxehmm
3aKOHCKMM MpOMUCHMMa MUCTU Ce JoCTaBsbajy AreHumju 3a npuBpefHe pernctpe Ao Kpaja jyna
2020. roauHe.

(6) Kao wrto je obenogarweHo y Hanomenun 25. y3 nojeaguHayHe pMHaHCUjCKE M3BeLWTaje, TPOLIKOBM
cnpoBohera ocurypama of, ayTooAroBopHocTM cy y 2019. roavHu npeBaswniasuiv perkujcku
Aojatak 3a 979.052 xumwage avHapa (2018. roguHa: 2.124.825 xusbaga fuHapa), WTO HUje y
CKNajy ca YnaHoMm 45. 3akoHa 0 o6aBe3HOM ocurypamy y caobpahajy (“Cayx6eHn rnacHuk PC”,
6p. 51/2009, 78/2011, 10/2011, 93/2012 » 7/2013 - ognyka YC), Koju nponucyje Aa HaBeaeHM
TPOLUKOBM He Mory 6mTH Behun og pexmjckor goaaTtka. KomnaHuja je Tokom 2018. 1 2019. roamHe
npeaysena HU3 aKTMBHOCTM Ha pejyKoBakby TPOLIKOBA cCripoBofjerwa ocurypama. EdeKktu
npeay3eTmx akTMBHOCTM U Mepa Ha CHUXKerY TPOLUKOBa cnpoBohera ocurypara y 2019. roguHu,
ce Takohe Mory MaeHTUMKOBATHU Ha NO3ULUIU HETO NMPUIMBA FTOTOBUHE M3 NMOC/IOBHUX aKTUBHOCTU
M3 NojeaMHayvHor M3BelwTaja o TOKOBMMA FOTOBUHE, rAe je HeTo Npuaus rotosmHe y 2019. rogmHm
Behu 3a 2.609.035 xu/baga anHapa y ogHocy Ha 2018. rogmHy. Mako Huxu Hero y 2018. rogmuu,
Kao WTO je To obenogarweHo y HanomeHn 16, TpoLKOBM cripoBohera ocurypara cy 1y 2019.
roAvHU GUIM BUCOKM Mpe cBera 36or npeHoca Beher M3Hoca pasrpaHMYeHMX TPOLLKOBa npubase
u3 2018. roamHe y Tekyhu m3sewTajHu nepuog. PykosoacTBo KomnaHuje cmatpa fda he gasba
nprvMeHa npeayseTnx Mepa y HapeAHOM Neproay A0BECTU 0 NOTMNYHOr roAMLLIMEr ycariallaBarba
TPOLKOBa cnpoBohera ocuMrypakba o ayTooAroBOPHOCTM ca Baxehm 3aKOHCKMM nponucuma.

Hawe muwmbene He cajpXu pe3epsy No Hanpea HaBeAeHMM NMTakbUMa.

OcTana nuTama

MojeanHavHu puHaHCHjcKM M3BewTaju KomnaHuje 3a roguHy 3aeplieHy 31. geuem6bpa 2018. 6mam cy
npeameT peBu3uje o cTpaHe ApYyror peBM3opa, Koju je y cBom M3BewTajy oa 22. mapTa 2019. rognHe
U3pasmno MUL/bere 6e3 pesepse Ha oBe PUHAHCHjCKe M3BellTaje.

OAroBOpHOCTM PYKOBOACTBA M /inLa oB/alheHMX 3a ynpaB/batbe
3a nojeguHa4vyHe hMHAHCHjCKe U3BeLWTaje

PykoBoACTBO je OArOBOPHO 3a cacCTaB/batb€ M MCTUHMTO MPMKasMBarbe OBMX MNOjeAMHAYHMX
MHAHCHjCKMX M3BeLLTaja Y CKlady Ca pavyyHOBOACTBEHUM Mponucuma Baxkehmm y Penybanum Cpomin
M peneBaHTHMM nponucrMma HapoaHe 6aHke Cpbuje Koju perynuily (UHaAHCUJCKO M3BeluTaBare
ApyliTaBa 3a OCMrypame, Kao M 3a OHe MHTEPHE KOHTPOJe 3a Koje ofpeau Aa Cy noTpe6He 3a
npunpemy nojeamHavyHmMx MHAHCUjCKMX M3BELLTaja KOjU HE CagpiKe MaTepujasiHO 3HavajHe norpeLuHe
UCKase, HacTane ycnes KpUMMHaIHe pajHe MW FpeLuKe.

Mpu cacTaB/barby NojearMHauYHMX HDMHAHCUICKMX M3BELLTaja, PYKOBOACTBO je OArOBOPHO 3a MpoueHy
cnoco6HocTM KommaHuje JAa HacTaBM ca MOC/I0BakbeM Y CKAaZy Ca Haye/NoM CTasHOCTH,
o6enoaamyjyhu, no notpebu, nNuTarba Koja ce ogHOCE Ha HacCTaBaK MoC/oBakba M MPMMEHY Hadesa
CTa/IHOCTM MOC/I0Bakba Kao payvyyHOBOJACTBEHE OCHOBE, OCMM aKO pPYKOBOACTBO HamepaBa Ja
NMKBMAMPa KoMnaHujy uam aa o06ycTaBu NOC/IOBakbe, MM HEMA ApYry peasiHy MoryRHOCT ocMM Ja To

ypaau.

Jiua onawheHa 3a ynpas/batbe CY OAroBOpHa 3a HaA30p Haj npouecom pMHaHCHjCKOr M3BELUTaBarba
Komnanuje.
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OAroBopHOCTHU peBM30pa 3a PeBM3UjY NojeaAMHAYHUX (PMHAHCMCKMX M3BeLWTaja

Haw uusb je cTMuyarbe yBepaBaka y pasyMHOj Mepu 0 TOMe Aa nojeanHayHn MHAHCM]CKM M3BeLLTaju,
y3€TM Y LUeNnHU, He CaZprKe MaTepujasHO 3HayajHe MorpellHe MCKase, HacTane ycnes KpUMuHaiHe
pajre UM rpeLlKe, U M3aBarbe M3BellTaja peBM30pa KOju CaZipKu Halle MULL/betbe. YBepaBame Y
pa3yMHOj Mepu O3HayaBa BMCOK HMBO yBepaBatba, a/IM He npejcTaB/ba rapaHuujy aa he pesusuja
cnpoBefieHa y cknagy ca MehyHapofHwWM cCTaHZapZMma peBu3Wje YBEeK OTKPUTM MaTepujasiHo
3HayajaH norpellaH MCKa3 ako TakaB MCKa3 MocToju. lMorpelwHu MCcKasu MOry Ja HacTaHy ycnej
KPUMMHANHE pajtbe WM FPeLlKe U CMaTpajy ce maTepujasiHo 3HauyajHMM aKo je pasyMHO OYeKMBaTH
Ja he oHM, nojearHayYHO UM 36MPHO, YTULIATM HA EKOHOMCKE Ofi/TyKe KOPUCHMKA JOHETE Ha OCHOBY
OBMX MojearHauYHMX OUHAHCUJCKMX M3BELLTaAja.

Kao peo peBusuje y cKaagy ca MehyHapogHMM cTaHZapAuvma peBu3uje MU MpUMEehyjeMo
npodecroHanHo npocyhuBawe M 3agp:kaBaMo NpoceCcHMoHasIHM CKeNTMUM3amM TOKOM obaB/batba
pesu3smje. Mm Takohe:

* WUpeHTUdUKYjeMO M npoueryjeMo pu3MKe 04 MaTepujasiHO 3Ha4vajHMX MOrpelHMX McKasa Yy
nojeAMHa4YHUM (DMHAHCMjCKMM M3BeLUTajMMa, HacTanmx ycnes KpUMMHaIHE pajilbe UK FpeLuKe,
OCMMLL/bAaBaMO M 06aB/baMO PEBM3UJCKE MOCTYMNKE KOjM CYy MPUKAAAHM 3a Te pU3MKe, MU
npu6aB/baMo [IOBO/bHO aJleKBaTHUX PEBM3MJCKMX JOKasa fa obe3befe OCHOBY 3a MULLbEHE
peBu3opa. Pusmk ga Hehe 6UTH MAEHTUDMKOBaHM MaTepuMjasHO 3Ha4YajHU NOrpeLLHN UCKasm Koju
Cy pesynTaT KpMMMHaHe pajtbe je Behu Hero 3a norpeliHe McKase Hactasie yciej rpeluke, 3ato
LUITO KPMMMHAJIHA pajitba MOXeE Ja YK/byuMu yaApyxKuBare, dancuduKkoBare, HaMepHe npomnycTe,
JIAXKHO NpeAcTaB/batbe MU 3a00MN1axkerbe MHTEPHE KOHTpoe.

+ CTMyeMO pasymeBatbe O MHTEPHMM KOHTpOJiaMa Koje Cy pefieBaHTHE 3a peBM3Mjy paau
OCMMLL/baBakba PEBU3MJCKMX MOCTYMAKa KOjW CY MPUKAALHU Y AATUM OKOJIHOCTMMA, afit HE Y LMJby
M3pakaBarba MULL/bEHA 0 e(OMKACHOCTU MHTEPHUX KOHTpoa KomnaHuje.

*  Bpwumo npoueHy afeKBaTHOCTU NMPUMEHEHUX PavyHOBOACTBEHUX MOJIMTMKA M Y KOjoj Mepu cy
pasyMHe payyHOBOACTBEHe TMpoueHe M MoBe3aHa o6enojarbMBarba Koje je M3BpLMIIO
PYKOBOZACTBO.

»  JlOHOCMMO 3aK/byyaK O MPUKIAZAHOCTM NMPUMEHE Hayesla CTa/IHOCTM Kao pPavyyHOBOACTBEHE OCHOBE
0/i CTpaHe PYKOBOACTBa M JAa JiM, Ha OCHOBY MPUKYMN/bEHUX PEBM3UJCKMX JOKasza, MOCTOjU
MaTepujanHa HEM3BECHOCT Y Be3u ca Aorahajuma mam ycnoBuma Koju MOry Zia M3a3oBYy 3HaJajHy
CyMhY y nornezay cnoco6Hocti KomnaHuje ga HacTaBM ca MOCJ/IOBatbeM Y CKIaZy ca HayesioM
CTa/IHOCTM. AKO 3aK/byYMMO Ja MOCTOjM MaTepujasiHa HEM3BECHOCT, AYKHM CMO Ja Y Hallem
M3BelTajy peBM30opa CKPEHEMO NaxKky Ha oaroBapajyha obenogawmBakba y (UHAHCUMCKMM
u3BelTajuMa MM, aKo TaKBa o0b6enofambMBara HUCY ajeKBaTHa, Ja MoAMdUKyjemo Halie
MULLbERE. Hallm 3aK/byyly ce 3aCHMBajy Ha PEBU3MJCKMM JOKasuMma npubaB/beEHMM A0 AaTyMa
u3BelTaja peBm3opa. Mehytnm, 6yayhu gorahaju mam ycnosu mory 3a nocneguuy Aa uMmajy aa
KomnaHuja npectaHe Aa nocsyje y ckiaZly ca HayesloM CTasIHOCTH.

e BpwKMMO oueHy YKynHe npeseHTauuje, CTPYKType M cajpxaja nojeauHayHuX OUHAHCHUJCKMX
u3BewWTaja, yK/by4vyjyhn 1 obenogarmBatba, Kao M Aa /M Cy y MNojeauHavyHUM (PUHAHCUjCKUM
u3BellTajMa NpMKasaHe OCHOBHe MOC/I0BHE NPOMeHe M gorahaju Ha TakaB HauMH Aa ce NocTUrHe
dep npeseHTaumja.

CaonwTaBamMo nuvuMMa osnawheHUM 3a ynpas/bakbe, M3mely ocTasnor, naaHWMpaHu 06MM M Bpeme
peBM3Mje M 3HayajHe peBM3MjCKe Hanase, yk/bydyjyhM M 3HayajHe HepocTaTKe Yy MHTEPHMM
KOHTPOJ1ama Koje CMO MAEHTU(DMKOBAIM TOKOM Halle peBusMje.



|IBDO

M3BELUTAJ HE3SABUCHOI' PEBU3OPA

AKUMOHAPUMA KOMNAHUJIE “AYHAB OCUTYPAIBE” a.n.0. BEOIPA/
(HacTaBak)

M3BewTaj 0 peBU3MjU NojeAMHAYHMX DMHAHCMCKMX M3BewTaja (HacTaBak)

OA4roBOpHOCTM peBM3Opa 3a peBU3Mjy nojeguHavHMX PMHaHCHjCKMX n3BewTaja (HacTtaBak)

Takohe, pocTaB/bamo MumMMa oBnawheHMM 3a ynpaB/bakbe M3jaBy Ja CMO YycKiaheHu ca
peNeBaHTHUM E€TUYKMM 3axTeBMMA Y Morjeay HesaBMCHOCTM M Ja heMo ux 06aBeCTUTM O CBMM
OZHOCKMMA M OCTa/IMM MUTarMMA 3a KOja MOXE Pa3yMHO Ja ce MpeTrnocTaBu Aa YTUYY Ha Haly
He3aBMCHOCT, U, rae je To moryhe, o noBesaHvM Mepama 3aLiTuTe.

Ofa nuTama Koja cy caonwTeHa amupuma osiawheHMMm 3a ynpas/barbe, MU ogpehyjemMo Koja nuTama cy
6una of Hajehe BaXXHOCTM Yy peBU3MjU NojeamrHaYHMX (PUHAHCMICKMX M3BeLLTaja 3a Tekyhu nepuoa m
CTora Cy K/by4Ha peBu3mjcKa nmtarba. Mu onucyjeMo oBa NuMTamba y Hallem M3BeLLTajy peBU3opa, OCUM
aKO 3aKOH MM peryaatmMea MCK/bydyje jaBHO ob6enoatbmBatbe 0 TOM MUTaky MW Kaja, Yy M3Yy3eTHO
pPEeTKMM OKOJIHOCTMMA, YTBPAMMO Aa NuTakbe He Tpeba fa byse YK/byUYeHo y U3BeLTaj peBM3opa, 3aTo
WTO je pasyMHO O4YeKMBaTM Ja HeraTMBHe nocneauue 6yay Behe Hero KopucTu of TaKee
KOMYHMKaumje.

MapTHep y aHraxoBarkby Ha peBM3MjM Ha OCHOBY KOr je cacTaB/beH OBaj M3BelUTaj He3aBMCHOr
pesu3sopa je Kcenuja Puctuh Koctuh.

M3BeluTaj 0 APYrMM 3aKOHCKMM M peryiaTopHUM 3aXTeBMMa

PykoBoactBo KomnaHuje je o4roBopHO 3a cacTaB/bakbe M TAYHOCT MPUJIONKEHOT FoAMLLEbEr M3BeLTaja
O MOC/I0Baky Yy CKNaJy ca 3axTeBMma 3aKOoHa O payyHOBOACTBY M 3aKOHa O TPXMWTY Kanutana. Y
CKNagy ca 3aKOHOM O peBM3MjM, Halla OArOBOPHOCT je Ja M3pPa3srmo MULL/bEHE O YCKNaheHOCTH
roguwmer nsselTaja o nocnosakwy KomnaHuje 3a 2019. rognHy ca dMHAHCMICKMM M3BeLUTajMMa 3a
TY NOC/I0BHY FOAMHY KOjuU Cy O6MAM npeameT peBusmje. Hawm noctynum y ToM nornegy cy 6uam
OrpaHM4yeHM CaMO Ha OLUEHY ycarialweHoCTM PUHAHCUICKMX MHDOPMaLMja caapKaHUX Y roAULLIFbEM
M3BeLLTajy O NOC/IoBaky Ca peBUANPAHUM MOjeauHAYHUM (PMHAHCUJCKMM M3BELUTajUMa.

Mo HaweM MuWw/beky, (PUHAHCUjCKe MHPOpMauMje obenojareHe Yy roAMWHbEM M3BELWTAjy O
nocnosawy KomnaHuje 3a 2019. rognHy ycknaheHe cy, no CBMM MaTepujasiHO 3HavYajHMM NMTarmbMMa,
ca nojearHavyHMM dUHaAHCMICKMM u3BewTajuma KomnaHuje 3a 2019. roamHy Koju cy 6mam npeamet
peBusuje.

beorpag, 20. mapt 2020. roamHe

%e&mi@th &tmuoou’%\ﬁ

eHurja Puctuh Kocrmh! |
OsnawheHun pesn3op /i



KOMIMAHWJA "OYHAB OCUIYPAHSE" a.n.0. BEOTPAL

NOJEANMHAYHW BUITAHC YCMNEXA
Y nepuoay og 1. janyapa ao 31. gpeuem6pa 2019. roguHe

Y xursapnama AWHapa

2018.
Hanomena 2019. KopurosaHo
NOCNOBHU (®YHKUMOHANHW) NPUXOOU
Mpuxoau oa npemuja ocurypawa 1 caocuryparsa 5 24.680.274 23.097.058
Mpuxoau o nocnosa HENOCPEAHO NOBE3aHUX Ca NOCMNOBUMA OCUTYPaHa 6 360.658 341.697
OcTanu NocnoBHW NPUXOAM 7 285.317 441772
25.326.249 23.880.527
NOCNOBHW (®YHKLUMOHANHW) PACXOOWN
Pacxoau 3a ayropouHa pesepeucara 1 (yHKUMOHamNHe AonpuHoce 8 (1.573.471) (1.736.786)
Pacxoau HakHaaa WTeTa 1 yroBOpeHux U3Hoca 9 (11.092.949) (10.689.378)
PeaepsucaHe wrete - nosehawa 10 (1.579.469) (722.916)
Mpuxoau no ocHoBy perpeca 1 npogaje ocurypaqwx owTeheHux cTeapu 1 478.954 511.968
CMarbete ocTanux TEXHWYKUX pe3epseu - HeTo 12 56.781 90.021
Pacxoau 3a GoHyce v nonycre 13 (1.738.080) (1.883.976)
(15.448.234) (14.431.067)
AOBWUT - BPYTO NOCNOBHU PE3YNTAT 9.878.015 9.449.460
NPUXOOU U PACXOAW NO OCHOBY MHBECTULIMOHE AKTUBHOCTH
Mpuxoaw of HBECTUPaka CpeacTasa ocurypama 14 1.5652.939 1.267.843
Pacxoau No 0CHOBY MHBECTWMPAH:a CPEACTABA OCUryparea 15 (72.571) (42.857)
OOBUTAK U3 MHBECTULWOHE AKTUBHOCTHU 1.480.368 1.224.986
TPOLLKOBW CMPOBOBEHA OCUINYPAHA
1. Tpowkoew npubase
Mpoeuawnje (859.490) (754.557)
Ocrtanu Tpowkoewu npubase (5.050.889) (6.450.304)
[NpomeHa pasrpaHu4eHux Tpowkosa (cmarene)/nosehake (581.950) 433.696
(6.492.329) (6.770.965)
2. TpolwKkosu ynpaee
AmopTusaumja (230.793) (237.340)
TpowKoBKM MaTepujana, eHepruje, ycnyra 1 HemaTepujanHu TPOLKOBK (589.617) (529.831)
TpolwkoBw 3apasa, HakHaaa 3apafa 1 0cTanu NAYHU TPOLKOBK (951.029) (877.084)
Ocranu TPoWKOoBM ynpaee (225.244) (166.627)
(1.996.683) (1.810.882)
3. Ocranu TpolwKkoeu cnpoeofjerwa ocurypama (36.457) (31.877)
4. Tposuanja of peocurypara 1 petpouecuja 104.838 108.012
YKynHO TPOWKOBK cnpoBoferwsa ocuryparsa 16 (8.420.631) (8.504.712)
NMOCNOBHW OOBUTAK - HETO NOCNOBHWU PE3YNTAT 2.937.752 2.169.734
DuHaHCWjCKKU npuxoau 17 213.468 495.375
DUHAHCK|CKM pacxoau 18 (31.561) (37.454)
Mpuxoau oa ycknahueaka BPeAHOCTH NOTPaXuBakea u Apyre UMOBUHE 19 1.622.380 737.395
Pacxoam no ocHoBy obeaspefjersa noTpaxusama v Apyre UMOBUHE 20 (1.444.587) (1.679.334)
QOcTanu npuxoau 21 184.708 94.014
OcTtanw pacxogu 22 (62.609) (48.998)
OOBUTAK U3 PELOBHOI MOCNOBAHA MNMPE ONOPE3UBAHA 3.419.551 1.730.732
HeTo rybutak nocnoeara Koje ce obycTasrba (6.933) (9.442)
DOBUTAK NMPE ONOPE3UBAHA 3.412.618 1.721.290
NMOPE3 HA OBUTAK
Mopes Ha gobwutak 23 (401.697) (136.872)
[yBuTak No 0CHOBY CMatk-eHa 0ANOKEHNX NOPECKMX CPeacTasa
Kpeupaka ognoxeHux nopeckux obasesa 23 (9.105) (13.218)
HETO OOBUTAK 3.001.816 1.571.200
OcHoBHa 3apafa no akuuju — y AMHapuma 24 342 179

HanomeHe Ha cTpaHama 12 go 106 uuHe
CacTaBHU Je0 OBWX NojeauHaqHuX (huHaHCHjCKMX n3seLTaja.

MojeduHasHy huHaHCUjCKU U3seWIMaju NPUNoXeHY cy ¥y caxemom ofnuky y cknady ca ynaqom 5. Odnyxe o cadpwunu useewmaja o oGasrbeHof
pesu3uju huHaHcujckux useewmaja dpywmea 3a ocusypare/peocuzyparse HapodHe 6aHxe Cpbuje ("CnyxGexu anacHuk PC", 6p. 42/2015).

Y ume Komnanuje, aana 20.03.2020. roguHe :

p Mupko MeTtpoeuh 3opax CyboTuh Tamapa Papakosuh

HeenHuk MaspHor ogbopa Unan WsspwHor opbopa Jluue oAroBOpHO 3a cacTaerbate
§ (huHaHCHjCKUX M3BeLTaja
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KOMMAHWUJA "OYHAB OCUIYPAHSE" a.a.0. BEOTPAL

NOJEOAWHAYHW U3BELLUTAJ O OCTAIIOM PE3YNTATY
Y nepuoay oA 1. jaHyapa go 31. aeuembpa 2019. roauxe

Y xurbagama guHapa

2018.
2019. KopurosaHo

HETO AOBUTAK 3.001.816 1.571.200
OcTtanu cBeobyxBaTHU AOBMTaK MNu rybuTak
Cmaske koje Hehe bumu peknacucghukosaHe y

bunaHcy ycnexa y 6ydyhum nepuoduma:
MNosehake pesanopuaaLoHux pe3epsn No OCHOBY

HemaTtepujanHe MMOBWHE, HEKPeTHWHa, NOCTpojersa U onpeme 180.135 -
Cmatberse pesanopusalmnoHnx pesepsmn no 0CHOBY

HemartepujanHe UMOBKWHE, HEKPETHWHA, NOCTPOojeta u onpeme (35.233) -
AxTypacku ryGuuu/(aobuum) no ocHosy aeduHUcaHnx

nnadoea npumama (107.745) 253

37.157 253

Cmaske koje HakHaOHO Moay bumu peknacugukosaHe y

bunaHey ycnexa y bydyhum nepuoduma:
[obuum no ocHoBy xapTwja of BPEAHOCTH

pacrnonoXueunx 3a npoaajy 914.175 425,533
My6uum no ocHosy xapTuja o4 BPEAHOCTH

pacnonoXxuenx 3a npogajy (79.361) (45.111)

834.814 380.422

OcTanu HeTo cBeoByxBaTaH AoBUTaK, yMatbeH 3a nopese 871.971 380.675
YKYNAH HETO CBEOBYXBATHU ONOBUTAK 3.873.787 1.951.875

HanomeHe Ha cTpaHama 12 go 106 yuHe
cacTaBHW Ae0 OBUX NOjeanHaYHUX (hMHaHCKCKUX M3BeLLITaja.

MojeduHayHU GhUHAHCUJCKU U3seWwmaju NpunoXeHuU cy y caxemom obnuxy y cknady ca ynavom 5. Odnyke o cadpiuHu uzeewmaja 0 06asrbeHoj
pesu3suju huHaHCUjCKUX u3eewmaja pywmea 3a ocuzypatse/peocuzypare Hapodne 6akke Cpbuje ("Cnyx6eHu enackuk PC", 6p. 42/2015).

Y ume Komnauuje:

3opaH Cybotuh Tamapa Papakoeuh

YnaH WaspwHor ogbopa JNnue oaroBoOpHO 3a cacTaBbake
ALl > hvHaHCuHjcKMX u3BeLwTaja
SnllaK
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KOMNAHWJA "0IYHAB OCUINYPAHSE" a.a.0. BEOTPAL

NMNOJEOUHAYHW BUNAHC CTAHA
Ha paH 31. geuembpa 2019. roauue

31. peuembap

31. peuembap 2018. roguHe
Hanomena 2019. roanHe KopuroeaHo
AKTUBA
CranHa MMOBMHA
HemarepujanHa ynarawa, codiTeep u ocrtana npaea 26 42.094 77.339
HekpeTHuHe, NocTpojera 1 onpema 27 6.450.561 6.361.817
MHBECTULIMOHE HEKPETHWHE 28 3.199.421 3.056.717
[yropoyHy hMHaAHCK]CKM NnacMmaHu 29 2.117.504 1.920.883
OcTtana ayropoYHa cpefctea 30 361.398 49.752
12.170.978 11.466.508
O6pTHa MMOBMHA
3anuxe 54.530 54.814
MoTpaxuearsa 31 4.745.013 4.164.645
MoTpaxueara 3a suiue nnaheH nopes Ha gobutak 129.730 81.054
DUHaHCKWjCKW NnacMaHu 32 27.546.609 21.815.222
[OTOBUHCKM EKBUBANEHTW W rOTOBUHA 34 1.957.687 1.802.091
AKTUBHA BPEMEHCKA pasrpaHuYeHa 35 2.616.673 3.175.883
TexHuuke pesepee Koje napajy Ha TepeT caocurypaeaya,
peocurypaeava u peTpouecuoHapa 36 1.908.464 1.480.571
38.958.706 32.574.280
YKYMHA AKTUBA 51.129.684 44.040.788
NMACUBA
Kanutan 37
AKumjcku kanuTan 2.754.874 2.754.874
OpxasHu kanutan 2.967.480 2.967.480
Octanu kanutan 131.421 131.421
PeBanopvaauvoHe pesepse 2.999.340 2.932.817
HepeanuaosaHu pobuum 1.795.948 881.773
Hepeanwzosanu rybuum (460.463) (273.357)
HepacnopeheHa gobut 3.437.163 1.916.589
13.625.763 11.311.597
PE3EPBUCAH-A U OBABE3E
[yropouHa pesepBucama 38 6.080.667 5.510.424
OpanoxeHe nopecke obasese 39 457.764 372.068
KpaTkopou4He o6agese
KpaTtkopoyHe thmuHaHcujcke obaseze - 16.273
Obagese No OCHOBY LUTETA U YrOBOPEHWX U3HOCA 40 63.063 147.102
Obasese 3a npemujy, 3apaae v apyre obasese 4 4.127.478 3.023.427
Obaseze 3a nopes ua pesynrara 41 401.697 136.872
4.592.238 3.323.674
MacuBHa BpemMeHCKa pa3rpaHuyersa
Pesepse 3a npeHocHe npemuje 42 12.557.725 11.576.923
Pesepee 3a HEWCTEKNe puanke 43 225.089 164.451
[pyra nacueHa BpeMeHCKa pasrpaHudesa 44 1.033.804 973.013
13.816.618 12.714.387
PesepBucaHe wrete 45 12.556.634 10.808.638
37.503.921 32.729.191
YKYMHA NACUBA 51.129.684 44.040.788
BAHEWUNAHCHA AKTUBA/NMACUBA 46 1.157.326 434.657

HanomeHe Ha cTpanama 12 go 106 yuHe
cacTaBHW Ae0 0BUX NOjeANHaYHMNX (PUHAHCUICKUX U3BeLUTaja.

MojeduHayHu hUHAHCUJCKU U3BEWMaju NPUNOXEeHU Cy ¥ caxemom obnuky y cknady ca ynadom 5. Odnyxe o cadpxuHu uzeewmaja o ob6asrbeHoj
peeusuju hunarcujckux uzeewmaja dpywmea 3a ocuzyparse/peocuzypare Hapodne Ganke Cpbuje ("Cnymbenu anachux PC", 6p. 42/2015).

3opaH CyboTuh Tamapa Pagakosuh
Ynan WaepwHor opbopa Jlvue oaroBopHO 3a cacTaerbake
thMHaHCWJCKUX n3BeLuUTaja
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KOMIMAHWJA "OYHAB OCUIYPAHSE" a.a.0. BEOMPAL

NMNOJEOUHAYHU U3BELLUTAJ O MPOMEHAMA HA KATMUTANY
Ha paH 31. geuem6pa 2019. rogute

Hepeanu-
OpywTBe- Octanun  PeBanopu- Hepeanu- 30BaHU Hepacno-
Akumjcku HU Kanutan 3auuoHe 30BaHu ry6uum peflena
Kanuran Kanutan pesepse aoéuum noour YKynHo

Ctame Ha gaH
1. janyapa 2018. roguHe, KOpUroBaHo 2.754.874 2.967.480 131.421 3.007.506 455.987 (228.246) 1.397.318 10.486.340
Pacnogena pobutu - ogo6peHe gusuaeHae - - - - - (1.126.618) (1.126.618)
HepeanuaosaHu 4o6vUmM No 0OCHOBY XapTuja o4

BPEAHOCTUN PacnonoXusmx 3a npogajy - - - - 437.912

- - 437.912

HepeanusosaHu rybuuu no ocHoBY xapTuja o

BPEAHOCTU Pacnonoxvseux 3a Npogaajy - - - - (45.111) - (45.111)
AKTyapcku 4,061LM N0 OCHOBY OTNPEMHUHA - = s - 253 - - 253
OpanoxeHn nopeckn egekTu - - - - (12.379) - - (12.379)
MpeHoc ca jegHor Ha Apyru o6nuk kanuTana - - - (74.689) - - 74.689 -
[obuTak Tekyhe roauHe - = - - - - 1.571.200 1.571.200
Crame Ha gaH
31. neuem6pa 2018. roauHe, KOPMroBaHo 2.754.874 2.967.480 131.421 2.932.817 881.773 (273.357) 1.916.589 11.311.597
Pacnogena nobutu - ogobpeHe gusuaeHse - - - - - - (1.481.354) (1.481.354)
[Mosehate maTemaTuuke pesepse - - - - - - (78.267) (78.267)
EcdbexTu npoLieHe BpeaHOCTU HEKPETHUHA -

nosehate - - - 211.924 - - - 211.924
EdbexTn npoLeHe BpeaHOCTN HEKPETHUHA -

CMatbene = - - (41.451) - - - (41.451)
HepeanuaosaHu 5o6vum no ocHOBY xapTuja of i

BPEAHOCTN pacnonoxusnx 3a npoaajy - - - - 965.195 - - 965.195
Hepeanusosanu rybuum no ocHoBY xapTuja oA

BPEAHOCTU Pacnonoxvseux 3a npoaajy - - - - (79.361) - (79.361)
AKTyapcku ryéuum no oCHoBy OTNPeMHUHa - - - - - (107.745) - (107.745)
OpnoxeHun nopecku edektu - - - (25.571) (51.020) - - (76.591)
lMpeHoc ca jeaHor Ha apyru o6nuK kanuTana - - - (78.379) - - 78.379

[obuTak Tekyhe roauHe - = - - - 3.001.816 3.001.816
Crtame Ha gaH

31. neuem6pa 2019. roguHe 2.754.874 2.967.480 131.421 2.999.340 1.795.948 (460.463) 3.437.163 13.625.763

HanomeHe Ha cTpaHama 12 go 106 ynHe
CacTaBHW [E0 OBUX MOjeaAnHaYHNX OMHAHCHICKMX U3BELLTAja.

IMojeduHaqHu ghuHaHcujcku u3sewmaju MpUMoXeHU Cy y caxemom obnuKy y cknady ca YnaHom 5. Odnyke o cadpx)uHu ussewmaja 0 06aebeHOj pesusuju
ghuHaHcujcKux useewmaja Opywmea 3a ocuaypare/peocugyparbe HapodHe 6arke Cpbuje ("Cnyx6eru anacHuk PC", 6p. 42/2015).

mMp Mupko MeTtposuh 3opaH CyboTuh Tamapa Pagakosuh
nceaHuk MsspLuHor ogbopa YnaH MaapLuHor onbopa JTnue oaroBopHO 3a cacTasrbawke

E—— lb' \ “R h1HaHcujckux nsBeLTaja
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KOMMAHWUJA "OYHAB OCUINYPAHSE" a.a.0. BEOTPAL

NOJEAWMHAYHW U3BELLTAJ O TOKOBUMA MrOTOBUHE
Ha paH 31. peuembpa 2019. roguHe

2018.
2019. KopuropaHo

TOKOBW roTOBUHE U3 MOCNOBHUX AKTUBHOCTHU

MpunuBu roToBUHE U3 NOCMOBHNUX aKTUBHOCTH

MNpemuje ocurypara u caocuryparsa v NpUMIbEHN aBaHcu 27.797.929 26.002.341
Mpunuen of y4ewha v HakHaaw wWreTa 349.040 451.970
MpumrceHe KamaTte M3 NOCNOBHUX aKTUBHOCTK 482.597 338.651
OcTanu NpunuBKU U3 pefoBHOr NOCNOBaHk:a 1.223.075 1.318.884
29.852.641 28.111.846

OanvMBMU roTOBUHE M3 NOCNOBHUX aKTUBHOCTH
HakHape wreTa 1 yroeopeHux U3Hoca U3 ocurypama,
yaenwu y wretama u3 caocurypaska u gatv aeaHcK

(10.699.356)

(11.024.178)

Mpemuje caocurypara, peocurypara u petpouecuja (3.113.283) (2.712.413)
3apapge, HakHagde 3apaga v ocTanu NMYHn pacxodu (4.404.179) (4.151.986)
Octanu TpoLukoeu cnposofjersa ocuryparsa (3.730.954) (4.720.706)
Mopes Ha pobutak (185.548) (118.091)
Opnven No OCHOBY OCTanuX jaBHUX Npuxoga (2.095.639) (2.238.117)
OcTanun ognveun U3 peQOBHOr NMOCNoBaH:a (975.288) (1.106.996)
(25.204.247) (26.072.487)
HeTo npunue rotoBUHE M3 NOCNIOBHUX aKTUBHOCTH 4.648.394 2.039.359
TOKOBW rOTOBUHE U3 AKTUBHOCTU MHBECTUPAHA
MpunuBK roToOBUHE M3 aKTUBHOCTU MHBECTMPaHA
MNpopaja akuuwja 1 yaena (HeTo npunusen) 3.790.226 3.506.096
Mpopaja HemaTepujanHux ynararwa, HeKpeTHHa, NoCTpojerka 1 onpeme 49.189 16.521
Octanu huHaHCKjcku NnacMarun — AeNoHOBaka W ynararwa (HETO Npunuen) 13.888.505 11.151.888
MpUMreeHe KamaTe U3 akTMBHOCTM UBECTUPaHa 115.668 205.164
MpumreeHe guBuaeHae v ydewha y pesyntaty 262.971 263.968
18.106.559 15.143.637
OpanuBu roToBUHE U3 aKTUBHOCTKU MHBeCTUpatba
KynoewHa akuuja u yaena (HeTo ognven) (2.699.022) (4.491.708)
KynoswHa HemaTepujanHux ynarara, HeKpeTHWHa, NocTpojeta U onpeme (240.089) (173.347)
OcTanu puHaHCcKjCKM nnacMaHdn — AenoHoBama W ynarawa (HeTo ognunsn) (18.947.088) (11.5654.725)
(21.886.199) (16.219.780)
HeTo ognuB roToBMHE U3 aKTMBHOCTM MHBECTUpPaHa (3.779.640) (1.076.143)
TOKOBW rOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHA
OpanuBM roTOBUHE U3 aKTUBHOCTU (PMHAHCHMPaHba
WMcnnahexe gusupeHge v ydewha y kanutany (713.157) (542.379)
HeTo oANUB roToBMHE U3 aKTUBHOCTH (hMHAHCKMpatba (713.157) (542.379)
HeTo npunue rotoBuHe 155.597 420.837
[oToBMHA Ha no4eTky oBpadyHckor nepwoga 1.802.091 1.381.256
HeraTueHe KypcHe pasnuke no OCHOBY NpepayyHa roToBuHe (1) (2)
rOTOBMHA HA KPAJY OBPAYYHCKOT NMEPUOOA 1.957.687 1.802.091

HanomeHe Ha cTpaHama 12 go 106 YnHe

cacTaBHW 4e0 0BUX NojeanHayHmnx UHaHCK|CKMX n3seLlTaja.

MojeduHaynu huHaHcujcKu U3gewmaju NPUNoXeHU cy ¥ caxemom obnuky y cknady ca ynanom 5. Odnyke o cadpxunu useewmaja 0 06asrLeHoj
pesu3uju ghuHaHcujckux uzeewmaja dpywmea 3a ocuayparse/peocuayparse Hapodue 6anre Cpbuje ("CnyxGenu anacrux PC", 6p. 42/2015).

Y ume Komnatuje:
b

Mp Mwpko MeTposwuh 3opaH CyBoTtnh

Tamapa Pagakoswh

Jlvue oaroBopHoO 3a cacTasrbarke
duHaHCKjckMX u3BeLlTaja

W@&Ocex__ 44

cenHuk MaepLluHor ogbopa YnaH WaepwHor ogbopa
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KOMNAHWJA "OYHAB OCUI'YPAHE" a.pn.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuemb6ap 2019. roauHe

1. OMNWTE NH®OPMALIUJE O APYLUTBY

Komnanuja "OyHaB ocurypawe" a.n.0. beorpag (y garsem tekcty "Komnanuja" nnu "Opywteo”) je npaBHO
nvue opraHM3oBaHO Kao jaBHO aKLMOHapPCKO APYLITBO 3a obaBrbake Nocnosa 13 AenaTHOCTU ocurypama
W ApYyrux nocnosa y cknagy ca 3akoHoMm. Akumje KomnaHuje nuctupaHe cy Ha OpraHn3oBaHOM TPXULLTY —
Beorpaacka 6ep3a, Beorpaga.

CepuwTte Komnanwje je y beorpaagy, MakenoHcka ynuua 6p. 4. Matuunn 6poj Komnanuje je 07046898, a
Mopeckn ngeHTndmkaumonmn 6poj (MNB) je 100001958.

KomnaHuja je npaBHu cnenbenvk Komnanwuje "Ocurypamwe OyHas" a.4. beorpaa, opraHudoBaHe Opnykom
CkynwtuHe [eoHnyapckor apyLiTBa 3a ocurypatrse "[yHaB" ycBojeHoj Ha X cegHuLm ogpxaHoj 26. anpuna
1994. roavHe n ynucaHoj y peructap lMpuepeaHor cyna y beorpagy, pelewem IV-Fi 6p. 9281/94, og 1.
centembpa 1994. roguHe, a koja je pellerem MNpuBpeaHor cyaa y beorpapay II-Fi 6p. 7821/97, perncrapcku
ynoxak 4-01-00, og 3. jyna 1997. rognHe permctpoBaHa Kao akLMOHapCKO APYLUTBO Yy Cknagy ca 3akoHOM
0 ocurypaky MMOBUHE 1 nuua.

Pewerwem AreHumje 3a npuBpegHe peructpe y beorpagy 6poj 1992/2005 og 2. mapta 2005. roguHe,
KomnaHuja je npeBeneHa y Pernctap npuBpegHux cybjekaTa u perMctpoBaHa kao akLMOHapCKO APYLUTBO
3a ocurypambe.

KomnaHwuja je opraHusoBaHa y cknagy ca 3akoHom o ocurypawy ("Cnyx6eHn rnacHuk PC", 6p. 139/2014) n
3akoHom o npuBpeaHum apywteuma ("Cnyx6eHu rmacHuk PC", 6p. 36/2011, 99/2011 n 83/2014 - op. 3aKoH,
5/2015, 44/2018, 95/2018 n 91/2019). HapogHa 6aHka Cpbuje je nsgana pewetwse . 6p. 2959 oa 25. anpuna
2016. roguHe kojum ce yTBphyje Aa je KomnaHuja ycknaguna cBoje MocrnoBawe, UMOBWMHY, KanuTan,
obaBese, opraHe, opraHuMsaumjy 1 akte ca ogpeabama 3akoHa O ocuryparby M UCMyHUIa YCroBe Koju Cy
nponucaHu 3a obasrbare CBNX BPCTa XXMBOTHUX OCUTypaksa U CBMX BPCTa HEXMBOTHOT OCUrypaH-a 13 YnaHa
8. n 9. 3akoHa.

Y uurey ctuuarwa gobutu, KomnaHuja obaBrea AenaTHOCT Kojy YvMHe crieaehn nocnoBu ocurypaka 3a koje
je Komnanwja pobuna possony HapogHe 6aHke Cpbuje:

e [locrnosu XMBOTHUX Ocurypawa, U TO: (a) ocurypare xuBoTa, (6) ocurypame 3a cryyaj BeH4amwa M
pohewa, (B) peHTHO ocurypawe, (r) AOMYHCKO Ocurypawe y3 ocurypawe XuBOTa, (4) >XUBOTHA
ocurypawa HaBefgeHa nog Tadkama (a), (6), (B), Be3aHa 3a jeouHule MHBECTUUMOHUX doHaoBa, (1)
TOHTUHE, KOje NpeACTaBIbajy BPCTY OCUrypaka y Kome ce ocurypaHuum cnopasymejy aa he 3ajegaHudku
KanntanmsoBsaTtu CBOje aonpuHoce U Tako Kanutanu3oBaHy WMOBUHY noaennutu msmel’]y OHUX
ocurypaHuka Koju aoxuee ogpeheHy ctapocT, O4HOCHO M3Mehy HacnedHWKa yMpnux ocurypaHuka, (e)
ocurypawe C kanvTanusauujom ucnnarte, Koje ce 3acHvMBa Ha akTyapckum obpadvyHuma n y Kome
OCUrypaHuK Kao 3aMeHy 3a jeJHOKpPaTHY 1nn NepuogunyHy ynnaty npemwuje npuma ucnnare y ogpeheHoj
BMCWUHW 1 y ogpeheHoM nepuoay.

e [locrnoBm HEXMBOTHUX OCUTYpama, U TO: (a) ocurypare o4 nocneamvua He3roae, ykiby4vyjyhu ocurypame
of noBpefa Ha pagy v npodecuoHanHmx oborbena, (6) 4OOpoBOIEHO 30paBCTBEHO ocurypame, (B)
ocurypake MOTOPHMX BO3una, (r) ocurypame LUMHCKMX Bo3una, (8) ocurypawe Basgyxonnosa, (h)
ocurypare NnnoBHuX objekaTa, (e) ocurypare pobe y npeBoasy, (k) ocuryparwe MMOBMHE O noxapa u
Apyrux onacHocTu, (3) octana ocurypamwa UMoBKMHE, (1) ocurypawe of, O4roBOpHOCTM 360r ynotpebe
MOTOPHMX BO3u1na, (j) ocurypawe o oaroBopHOCTU 360r ynotpebe Ba3ayxonnosa, (K) ocurypamwe o
oprosopHocTu 36or ynotpebe nnoBHux objekaTa, (1) ocurypakwe oA onwTe OArOBOPHOCTU 3a LITEeTy
KOje MoKpuBa ocTane BpPCTE OArOBOPHOCTU, (Jb) ocurypame kpeauTta, (M) ocurypamwe jemcTtBa, Koje
rapaHTyje HenocpegHo unu nocpegHo mcnykwewe obaBesa AyXHUKa, (H) ocurypare huHaHCHjCKnx
ryburtaka, (k) ocurypare TpoLLKOBa NpaBHe 3aluTuTe, (0) ocuryparwe noMohu Ha nyToBamy.

KomnaHuja cBojy yHyTpaLUy opraHusauujy npunarohasa notpebama passoja cBOje AenaTHOCTH, Y cknagy
ca yTBpheHom nocrnosHom nonutukoM. MNocnosu 3 genatHoctu KomnaHuwje obaerbajy ce y 'eHeparnHoj
avpekuujn n orpaHumma Komnaxuje - NmaesHum cpunujanama ocvrypamsa.

Y eHepanHoj anpekumju obaerbajy ce NoCrnoBu U3 AeNaTHOCTU OCUrypara, Kao 1 Apyrv NOCrnoBu y ckragy
ca 3aKOHOM, a KOju Cy of MHTepeca 3a KomnaHujy kao uenvHy. Y [eHeparnHoj AMpekumju opraHusyje ce,
KOHTpONnuLLE 1M KOOpAMHMPA MpoLec paga y obnactu ocurypama (3a HEXMBOTHa ocuryparsa; 3a npoaajy
HEXMBOTHMX OCUIypawa; 3a MPOAajy >XMBOTHUX OCUrypara; 3a HakHagy wTeTa), kao u y obnactu
(brHaHCKjCKUX MOCMOBa, NOCMnoBa NOrMcTrke, NpaBHMX NMOCIOBA, NOCNoBa M3 06nacTu rbyAcKkMX pecypca,
WHdOpPMaTUKE, MHTEPHE PEBU3NjE, MHTEPHE KOHTPOIE N KOHTPOME YCknaneHOCTU NocrnoBakka, akTyapCKux
nocrnoea, nocriosa ynpaBibaka pusnUMMa COJIBEHTHOCTU WM MOCNoBa MapKeTuHra, Kao W nocrnosa
KOMYHUKauwje n 6pure o KnmjeHTMma.
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KOMNAHWJA "OYHAB OCUI'YPAHE" a.pn.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuemb6ap 2019. roauHe

21.

OMWTE NH®OPMALIUJE O APYLUTBY (HacraBak)

KomnaHuja nocnyje Ha uenoj Teputopujn Penybnuke Cpbuje, npeko Mpexe Kojy YMHM 28 rmaBHuX ounujana
ocurypara HexuBoTa Koje Cy rpynucaHe y neTt pervoHa. lNpoaajHa Mpexa >XMBOTHUX Oocurypaka CBOjy
AenartHocT obaBrba npeko jedHe rnaBHe dunujane y okBupy Koje cy obpasoBaHe HuXe opraHusauuoHe
jeanHuue.

OpywTtBa Kkoja nocnyjy kao koHTponucaHa apywrtea Komnanuje cy: "OyHas ayto" A.0.0. beorpag, "[yHas"
OPYLWTBO 3a ynpaBrbake J0OpoBOrbHUM neHsmjckum doHaom a.a. beorpap, "Dunav Stockbroker" a.p.
Beorpag, "OyHaB-Pe" a.n.o0. beorpag, "dyHaB ocurypamwe" a.n. bawa Jlyka, Penybnuka Cpncka, "[yHaB
ayTo" g.0.0. bana Jlyka, Penybnuka Cpncka, "dyHaB TypucT" g.0.0. 3natnbop n "OyHaB ayTo normctuka”
4.0.0. beorpag.

Ha paH 31. geuembpa 2019. rogmHe KomnaHuja uma 3.084 3anocnenunx (31. peuembap 2018. rogunHe: 2.903
3anocnexux). KesanudukaumoHa ctpyktypa 3anocneHux Ha aadH 31. geuembpa 2019. u 2018. roguHe
npvkasaHa je y HapeaHoj Tabenu:

31. peuembap 31. peuembap
CrteneH cTpyyHe cnpeme 2019. 2018.
Inll 15 12
1] 119 98
v 1.206 1.119
\Y 9 8
\ 490 475
Wl 1.233 1.178
VI 12 13
YKynHo 3.084 2.903

MpoceyvaH 6poj 3anocneHnx Ha OCHOBY CTaka Ha Kpajy cBakor Mmeceua y 2019. roguHun naHocm 3.036 (2018.
roavHa: 2.882 3anocneHa).

OCHOBE 3A CACTABJbAHE U NMPE3EHTALWJY NOJEOAUHAYHUX ®UHAHCUJCKUX
M3BELWUTAJA N PAYYHOBOACTBEHMN METO[

OcHoBe 3a cacTaBIbake U Npe3eHTauujy nojeaMHa4yHuMX (pUHaAHCUjCKUX U3BeLuTaja

MpaBHa nuua n npeaysetHuum y Penybnuum Cpbuju cy y obase3an Aa Bofere MNOCMOBHMX KHMra,
npusHaBarke M MpoueHVBake MMOBMHE M 0DaBe3a, MpuMxoda M pacxofa, cacTaBibakwe, NpukasvBare,
AocTaBrbarbe 1 obenogarwnBare PMHAHCHCKUX M3BeLLTaja BpLUe y cknagy ca 3akoHOM O pavyHOBOACTBY
(y narsem Tekcty "3akoH", objaBrbeH y "Cnyx6eHu rnacHuky PC", 6p. 73/2019), kao u y cknagy ca octanom
NPUMEHILMBOM MOA3AKOHCKOM perynatnsoM. KomnaHuwja je, Kao Benuko npaBHO nuue, y obasesn Aaa
npumeryje MeflyHapoaHe ctangapae uHaHeujckor nssewTtasamwa ("MCOUN"), koju y cmnucny HaBedeHor
3akoHa, obyxsaTajy: KoHuentyanHu OKBMp 3a (uHaHcujcko u3BewTasamwe ("KoHuenTyanHu oksup"),
MefyHapogHu pavyHoBoacTBenu cTtaHgapan ("MPC"), MehyHapogHn ctaHgapan  dvHaHCKjcKor
n3gewrTaBamwa ("MCOPU") n ca wMMa noeBesaHa Tymadewa, usgata og crpaHe KomuteTta 3a Tymauvewe
payyHoBoacTBeHunx ctaHgapga ("IFRIC"), umju je npesopg yTBpAMIIO M 06jaBUNO MUHUCTAPCTBO HAAMEXHO
3a nocnose (puHaHcuja.

Pewewem MuHuctapctsa uHaHcuja o yTBphmBamwy npesoga MehyHapogHux ctaHgapaa uHaHcujckor
n3sewrTaBawa (MCOU) 6p. 401-00-4980/2019-16 oa 21. HoBembpa 2019. rogmHe koje je 06jaBrbeHO y
Cnyx6eHom rnmacHuky PC 6p. 92 oa 25. peuembpa 2019. roauHe (y Aarbem TekcTy "Peluerse o0 yTBphuBamy
npesoaa") yrepheHu cy n objaBreeHn npeBoam ocHoBHMX TekctoBa MPC, MC®W, KoHuenTyanHor oksupa,
ycBojeHux of ctpaHe Opbopa, kao n noeesaHux IFRIC Tymauvewa. HaBegoeHnn npesogun objaBrbeHu y
Pewemy o yTBphKBany NpeBofa He ykIby4yjy OCHOBE 3a 3akibyunBane, unycrpyjyhe npumepe, cmepHuue,
KOMeHTape, CynpoTHa MuLLIbera, paspafeHe npumepe, kao 1 Apyri A4onyHcku objawwnasajyhu matepujan
KOju MOXe [a ce YCBOjM y Be3u ca CTaHAapAvMma, OA4HOCHO TyMaderuma, OCUM ako Ce U3PUYUTO He HaBoawm
Aa je Taj maTepujan cacTaBHM OeO CTaHAapda, OOHOCHO Tymadewa. Ha ocHoBy Pellerwa o ytBphuBamy
npesoaa, KoHuentyanuu oksup, MPC, MC®W, IFRIC n ca numa noBe3aHa Tymadena Koja Cy npeBeeHa,
y NpMMeHn cy oA (PMHAHCK|CKMX M3BeLLTaja Koju ce cacTaerbajy Ha aaH 31. geuembpa 2020. roguHe.
HasegeHn MCOU mory ce NpMMEHWTU 1 NPUIMKOM cacTaBrbaka (PMHaHCUjCKMX n3BewTaja Ha gaH 31.
aeuembpa 2019. roauHe, y3 obenogawuBakwe ogroeapajyhmx wuHdopmaumja y HanomeHama Y3
duHaHcuKjcke n3BeLlTaje.
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KOMNAHWJA "OYHAB OCUI'YPAHE" a.pn.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuemb6ap 2019. roauHe

21.

2.2,

OCHOBE 3A CACTABJbAHKE U NPE3EHTALWJY NOJEOUHAYHUX PUHAHCUJICKUX
M3BELUTAJA U PAYYHOBOACTBEHM METO[1 (HactaBak)

OcHoBe 3a cacTaBrbak€e U Npe3eHTauujy nojeanHavyHnx chmHaHcmnjcknx naseluTaja (Hacrasak)

KomnaHuja ce onpegenuna ga MC®U no Pewewy o yTBphuBawy npeBoga nNpuvMeHU Ha dUHaHCujcke
n3seLTaje noyeB oa 31. geuembpa 2020. roguHe, OAHOCHO OBU MOjeAMHAYHU U3BELUTAjN Cy CacTaBIbEHU
npema MCO®W pgoHetn Pewenwem Munuctpa dwuHaHcuja 6p. 401-00-896/2014-16 o 13. mapta 2014.
roguHe ("Cnyx6eHu rmacHuk PC", 6poj 35/2014) koje yTBphyje Aa 3BaHUYHE CTaHAAPAE YMHE 3BaHWUYHU
npeBoan MehyHapogHux padyHoBoacTBeHux cTaHgapga (MPC) u  MehyHapogHux cTangapaa
duHaHcujckor ussewTaBara (MCOW) koje n3naje Onbop 3a mefyHapogHe pavyyHOBOACTBEHE CTaHAapae
(IASB), kao n Tymayewa cTaHgapda usgatux o cTpaHe KomuteTa 3a Tymadewe MmefyHapogHor
duHaHcujckor ussewTtaBamwa IFRIC go 31. jyna 2013. roguHe. HakoH 31. jyna 2013. rogvHe, o cTpaHe
IASB n IFRIC u3gat je 3HaudajaH Gpoj monyHa, roguwikwux noborbliamwa, M3MeHa OAHOCHO JojaTaka
noctojehum mnnu pesuavpaHuM ctaHgapouma v Tymadewmma, kao n msgasamwe HoBux MCOWU, ogHocHO
yknaawe nocrojehmnx MPC, koju cy npesedeHn n 3BaHU4YHO ycBojeHu y Penybnuumn Cpbuju Pelierwsem o
yTBphrBaky NpeBoAa, anu HUCY NPUMEH-EHN Y OBMM NojeANHaYHNM (DUHAHCUJCKUM U3BeLlTajuma.

OcvM nomeHyTOr, MNojeAMHa 3akoHCKa M MoA3akoHcka perynatuea y Peny6nuun Cpbuju aeduHuwwe
oapefheHe payyHOBOACTBEHE MOCTYMKe, LWTO MMa 3a nocneauuy AoaaTtHa ofcTynawa og MCOU kao wTo
cneau:

 KomnaHuja je oBe nojeanHayHe hnHaHCKjcke M3BeLLTaje cacTaBuna y cknagy ca saxtesuma Ognyke o
KoHTHOM OKBWpY 1 cagpunHu padyHa y KoHTHOM OKBMpY 3a ApyLuTea 3a ocuryparse ("Cnyx6eHun rnacHmnk
PC", 6p. 135/2014 n 102/2015) n cdopmaTy nponmncaHom Opnykom o cagpxajy u cdopmu obpasaua
dmHaHcujcknx n3BeLuTaja 3a ApyLTea 3a ocurypame ("Cnyxbenun rnacHuk PC", 6p. 135/2014, 141/2014
n 102/2015), koju oactyna op dopmarta geduHucaHor y MPC 1 (peBugupaH) "lMpukasvBame
duHaHcmjckux nseewwTaja”" n MPC 7 "/3BeluTaj 0 TOKOBMMa roToBUHE".

e OgpgpeheHnm noasakoOHCKMM akTMMa Koju Cy Ha cHasu y TekyheMm nepuopy 3axTeBa Ce npusHaBake,
BpedHOBawe W knacudukaumja cpeactaBa, obasBesa M kanuTana, kao M npuxoga M pacxoga Koja
oacTyna o 3axTeBa npeBefeHux u yceojeHnx MCPU n MPC.

e PauyyHOBOACTBEHUM MNponMcrMa W MNPEeTXOAHO HaBeAEHUM NpaBuiHUUMMA HUcy npeaBufieHa csa
obenopawunBara 3axrteBaHa no MC®U 4 "YroBopu o ocurypary", Tako Aa NpUIoXeHU nojeanHavyHun
(bHaHCKjCKN N3BELLTAjN HE YKIby4yjy CBa obenoparwmBarba npeasuheHa HaBegeHUM CTaHaapaoM.

CxopHo HaBegeHoM, a wmajyhum y Bugy noTeHumjanHo wmatepuvjanHe edekTe Koje OoAacTynawa
payyHoBoacTBeHNxX nponuca Penybnuke Cpbuje og MCO®W n MPC mory umaTti Ha peanHocT 1 06jeKTMBHOCT
nojeanMHayHMX pmHaHcujckmnx n3seLuTaja Komnanwvje, oBu nojeanHavyHy MHaHCK|CKM M3BELLTaju Ce He MOory
cmartpaTu oMHaHCHjCKMM M3BELLTajuMa cacTaBrbeHuMM Yy carnacHoctn ca MCOU n MPC.

Mpunukom cactaBrbama OBUX NojeAnHaYHMX UHaHCHjckmx n3seluTaja, KomnaHuja Huje npumermna MCOU
n MPC koju y cBojum ogpeabama [03BOSbaBajy paHujy NpUMEHY.

KomnaHuja je matuyHO npaBHO nuue rpyne kojy noped KomnaHuje 4nHe u KOHTpornucaHa npasHa nvua
HaBegeHa y Hanomenu 1. y3 nojeguHadHe duHaHcujcke wussewTaje (3ajegHo "lMpyna" wnm "[yHas
ocurypare pyna"). KomnaHuja je y o6aBe3n ga cactaBrba KOHconuaoBaHe hMHaHCWjCKe n3BelTaje 3a
lpyny 3a roauvHy koja ce 3aBpwaBa 31. geuembpa 2019. roguHe, y cknagy ca pavyyHOBOACTBEHUM
nponvcuma Peny6nuke Cpbuje n ncte goctaBu AreHumju 3a npuBpeaHe peructpe Ao kpaja jyna 2020.
rognHe.

MojeanHayHn cuHaHcmjckn ussewTaju KomnaHuje cy cacTaBrbeHM y Cknagy ca HayeriomMm MCTopujcKor
TPOLLKa, OCUM aKo je Apyraynje HaBeaeHo Yy pa4yHOBOACTBEHMM MONUTMKaMa Koje Cy AaTte y farbem TEKCTy.
KomnaHuja je y cacTaBrbawy OBUX MOjeAUHAYHUX  (PMHAHCUJCKMX UK3BelTaja npuMerMBana
payyHOBOACTBEHE nonutuke obpasnoxeHe y Hanomexu 3.

Y cknagy ca 3akOHOM O payyHOBOACTBY, MOjeAMHayYHn mnHaHcKjckn n3selwTaju KomnaHuwje cy nckasanm y
xurbagama guHapa. Ounap (PCL) npeacrtasrea 3BaHUYHY n3BeLTajHy Banyty y Penybnuum Cpbuju.

OBy nojeanHayHy uHaHCKjckM M3BeLlTaju ogobpeHn cy of cTpaHe pykoBoacTtBa Komnanuje 20. mapTa
2020. rognHe.

Hauyeno ctanHocTu nocnoBakwa
MojeonHavHn UHAHCKjCKM M3BEeLTaju Cy cacTaBibeHW Yy CKMady ca Havenom CTanHOCTW MocrnoBaka

npasBHoOr nuua, Koju nogpasymesa ga he KomnaHuwja HacTaButu ga nocnyje y HeorpaHu4eHoM nepuogy y
npenBuarb1Boj 6yayhHocTu.
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KOMNAHWJA "OYHAB OCUI'YPAHE" a.pn.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuemb6ap 2019. roauHe

23.

2.3.1.

2.3.2.

2.3.3.

OCHOBE 3A CACTABJbAHKE U NPE3EHTALWJY NOJEOUHAYHUX PUHAHCUJICKUX
M3BELUTAJA U PAYYHOBOACTBEHM METO[1 (HactaBak)

Kopuwhere npouerwnBamwa

MpeseHTauuja nojeanHavyHMX UHAHCKjCKMX M3BELLTaja y cknagy ca pavyyHOBOACTBEHUM CTaHZapavma v
nponucuma Koju ce npumetrbyjy y Penybnuum Cpbuju 3axteBa o4 pykOBOACTBa kopuwhewe Hajoorbmx
Moryhux npoLeHa u pasymHuX NpeTrnocTaBku, Koje umajy edekta Ha npe3eHTMpaHe BpeaHOCTM cpeacTaBa
n obaeesa u obenopawyVBare MNOTEHUMjANHUX MOTpaxuBawa W obaBe3a Ha [aH cacTaBrbama
nojeanHayHMx OUHAHCKJCKUX U3BELLTaja, Kao 1 npuxoda U pacxoda Yy TOKY U3BeLlTajHor nepuoaa.

OBe npoleHe 1 NpeTnocTaBke Cy 3aCHOBaHe Ha WHgOpMauWjama pacrnofnoXUBMM Ha AaH cacTaBrbaka
nojeauMHadYHMX (UHAHCKjCKUX W3BelwTaja, a Oyayhu cTBapHW pesyntaTu Mory na ce pasnukyjy of
NpoLeHEHNX U3HOCA.

Y parbem TeKCTy HaBefeHe Cy KibyyHe NpoLeHe 1 NPeTnocTaBke Koje caapxe pusuk ga he npoyspokosatu
MaTepujanHo 3HavajHe Kopekuuje KiUroBOACTBEHMX BPeOHOCTU cpefcTaBa u obaBesa y TOKy HapegHe
duHaHcuKjcke roguHe.

AmopTHu3saumja 1 amopTusaumnoHe crone

O6pauyH amopTu13auuje u NpUMMeHeHe CToNe amopTu3auuje cy 3acCHOBaHe Ha MPOjeKTOBaHOM EKOHOMCKOM
BEKy Tpajarba HeKpeTHUHa, onpeme n HemaTepujanHux ynarawa. JegHom rogmitse KomnaHwja npouetwyje
€KOHOMCKM BEK Ha OCHOBY TPeHyTHUX npeasuharsa.

AHarnusa ocems/bugocmu y cry4ajy npoMeHe rnpoueHa

Ykonuko 6y amopTu3auuoHe CTone, Ha OCHOBY MPOLeH-EHOr EKOHOMCKOr Beka Tpajaka HeKpeTHWHaA,
onpemMe 1 HemaTepujanHux ynarawa Ha Ha4uMH ONucaH y NPeTXo4HoM nacycy, bune suwe (Huke) 3a 10% y
0oOHOCY Ha OHe koje cy kopuwheHe 3a obpadyH amopTu3auuje 3a roauMHy Koja ce 3aBpluaBa Ha AaH 31.
deuembpa 2019. roamHe (HanomeHa 3.2.1.), u3HOC TpoLLkOBa amopTu3auuje koju 6u 6unm npusHatm y
nojeaMHayYHMm prmHaHCKjckuM m3seLuTajuma 6mo 6m Buwn (Hwkn) 3a 23.079 xmurbaga avHapa.

UcnpaBka BpeaHOCTU NOTpaXkuBawa

KomnaHwuja BpwM npoueHy HannaTMBOCTM MOTpaxuBara, Kao M obpadyH ucrnpaBke BpeAHOCTU 3a cBa
CyMHsMBaA M CMOpHa NOTpaxuBaka, a Ha OCHOBY MpoLeHeHnxX rybutaka ycrnen HemoryhHocTu Kynaua ga
ucnyHe obasese.

MpoueHa je 3acHOBaHa Ha CTapOCHO] aHanu3u MoTpaxuBawa Of Kynaua, WCTOPWjCKUM OTNUCUMA,
KpeouTHUM CcrnocobHocTMMa Kynaua M npoMeHama y ycrnoBuma npogaje, npunvkoMm yTeBphuBara
a[eKBaTHOCTUN MCNpPaBKe BPEAHOCTM CYMHMBMX U CMOPHUX NOoTpaxunsamwa. OBO yKIby4yje 1 NpeTrnocTaBke o
O6ynyhem noHawawy Kynaua v pesyntyjyhum 6ygyhum Hannatama. PykoBoAcTBO Bepyje Aa Huje noTpebHa
AofaTtHa ucnpaska BpeAHOCTW NOTPaXxmBaka OCUM OHe Koja je dhopMmmpaHa y NpUnoxXeHUM nojeamHavyHumM
hUHaHCKjCKMM U3BeLTajuma.

PesepBucaHe wrete

Ceaka npuvjaBrbeHa LWTeTa ce npouewyje nojeamHayHo on crtpaHe Komnawuje, y3umajyhu y o63up
OKOJTHOCTM Be3aHe 3a WTeTy, JOCTYNHE MHJopMaLmje N NICTOPUJCKO UCKYCTBO O BENMUYMHU CAINYHMX LUTEeTa.
MpoueHa pesepBe WTETE 3a CBaku Cryyaj NojeAvMHa4YHO Ce PedOBHO KOHTPOMWLIE W axypupa kaja cy
pacnonoxuee HoBe MHdopMauuje. PesepBucama 3a wrete ce 6asumpajy Ha mHpopmaumjama Koje cy
TPEHYTHO AOCTYMHe.

MehyTtum, kpajie obaBese no LWTeTama MOry BapupaTtu Kao pe3ynTaT HakHagHWUX NPOMeHa PacnonoXuBMX
ynseHuua. ObpayyH pesepBucamwa 3a HacTane, a HenpwujasrbeHe wreTe ("/BNR") Bpwu ce Ha 6asu
napameTpa Koju Cy jacHO AedUHWCAHN WHTEPHWM MNPaBUMHUKOM, OAHOCHO OAMyKOM O TEXHUYKUM
pe3epBama HapogHe 6aHke Cpbuje.

AHanusa ocems/bug8ocmu y cry4ajy npoMeHe rnpoueHa

Y HacTaBKy je npukasaHa aHanu3a OCeT/bMBOCTM W3HOca obaBesa M3 ocurypakta npusHaTux Yy
nojeaMHauYHUM (OMHAHCUjCKUM M3BELLTajMa Ha NPOMEHE Kiby4YHUX NpeTnocTaBku obpadyHa. [MNpu Tome, 3a
n3Hoce oGaBesa No OCHOBY [yrOpOYHMX YroBopa O OCUrypamy ca (oUKCHUM UK rapaHTOBaHUM YCrOBUMA,
npomeHe y npeTrnocTtaBkama Hehe y3poKoBaTK 3HadajHe NPoOMeHe Y U3HOCY Npu3HaTux obaeesa, OAHOCHO
pesepBuUcaha, OCMM YKOMMKO Cy O TakBOr 3Ha4yaja Aa y3pokyjy nofellaBaha NpPeko TecTa afekBaTHOCTU
obaBesa.
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KOMNAHWJA "OYHAB OCUI'YPAHE" a.pn.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuemb6ap 2019. roauHe

23.

2.3.3.

2.3.4.

2.3.5.

OCHOBE 3A CACTABJbAHKE U NPE3EHTALWJY NOJEOUHAYHUX PUHAHCUJICKUX
M3BELWUTAJA U PAYYHOBOACTBEHM METO[ (HacTaBak)

Kopuwheme npouerwnBamwa (HactaBak)
Pe3epBucaHe wreTte (HactaBak)

Cnepeha tabena npukasyje noTeHumjanHn ytuuaj npoMeHe nojeanHnX Kiby4HUX NpeTrnocTaBky Ha U3Hoce
npu3HaTUX pe3epBucara 3a LTeTe:

Y xurbapgama auHapa

oo6um 31. peuembap
npomMmeHe 2019.
Pesepsucara 3a peHmHe uwmeme:
- CMakEHE ONCKOHTa -1% +125.118
(noBehare npeTnocTaBke O pacTy PEHTHUX ucnnarta),
- noBehawe guckoHTa
(cMarsene npeTnocTaBke O pacTy PEHTHUX ucnnarta) +1% -101.300
- CMakeH-e CToMne CMPTHOCTHU 3a CBe rognHe -10% +25.949
- noBehake cTone CMpTHOCTU 3a CBE roanHe +10% -23.225
Pesepsucara 3a ocmana nojeduHa HeXUgomHa ocuaypara
- noBehawe MHTepBana noeepemra 3a 5% o nHuumjanHor
3a BpcTe ocurypamna Koje cy npowurne JIAT TecT y3
ropwy rpanuuy og 99,5% (01, 02, 03, 13, 18) +5% +72.017
- CMamehe MHTepBana noeepewa 3a 5% o uHuumjanHor 3a
BPCTe ocurypawa Koje cy npowmne JIAT tect (01, 02, 03, 13, 18) -5% -124.997

Harnomenra: npumer-eHo nosehare uHmepesara rosepetsa je ypaheHo Ha cnedehu HaquH: 3a epcmy 01 ca 99,93% Ha
99,5%; 3a epcmy 02 ca 96% Ha 99,95%, 3a epcmy 03 ca 93,85% Ha 98,54%; 3a epcmy 13 ca 64,20% Ha 67,41% u 3a
epcmy 18 ca 99,91% Ha 99,95%. Mo ucmowm npuHyuny cy ypaheHa cmar-era (nosehare MHoxerem ca 1,05 y3 2opru
numum 00 99,95%, a cmarbere MHoxerweMm ca 0,95).

®ep BpeaHOCT PUHAHCUjCKUX MHCTPYMeEHaTa

dep BpeaHOCT PMHAHCMCKMX MHCTPYMEHaTa 3a Koje He NOoCToju akTUBHO TpxuwTe je oagpeheHa npyuMmeHom
ogroeapajyhux metopga npoueHe. KomnaHuja npumemnsyje npodecumoHanHu cyg npunukom um3bopa
ogrosapajyhux metoga n npeTnocTaBku.

MocnosHa nonutuka Komnaxuje je na obenogaHn nHgpopmavmje o npaBUYHOj BPEAHOCTU aKTUBE U Nacuese
3a KOjy NocToje 3BaHWYHE TpXULIHE UHpopMauuje 1 Kaga ce npaBuyHa BPeAHOCT 3HayajHO pasnukyje of
KHMroBoACTBEHE BpedHocTu. Y Penybnuum Cpbuju He MOCTOjU AOBOSBHO TPXKWLLUHOT UCKYCTBA, Kao HU
CTabUNHOCTM M NMUKBUAHOCTW KOA KYNOBWMHE W Mpogaje noTpaxuvBaka U octane uHaHcujcke akTuee u
nacvee, MoLUTO 3BaHUYHE TPXULLHE MHAOPMaLIMje HUCY y CBaKOM TPeHyTKy pacrnonoxvee. CTora, npaBuyHy
BPeOHOCT Huje moryhe noy3gaHo yTBpAnUTU y OACYCTBY aKTUBHOT TPXULLITA.

YnpaBa KomnaHuje BpLuM MpOUEHY pu3uka, MU y Crny4vajeBuma kaja ce OLeHV Oa BpefHOCT Mo Kojoj ce
MMOBMWHa BOAM Y MOCIIOBHUM Kisurama Hehe 6uTn peannsosaHa, BpLUM UCMIPaBKY BPeAHOCTU. 10 MULLIbeHy
pykosoacTtea KomnaHuje, M3HoCH y 0BUM NojeaAnHa4YHUM (OUHAHCUJCKUM M3BELLTajuma ogpaxasajy BpegHoCT
Koja je, y AaTUM OKOMHOCTMMA, HajBePOAOCTOjHMja U HajkopucHUja 3a noTpebe nsBeLLTaBama.

MpoueHa cep BpeAHOCTU HEKPETHUHA U MUHBECTULIMOHUX HEKPETHMHA

dep BpeaHOCTU rpahfeBUHCKMX ObjekaTa KnacugUKOBAHMX KA0 HEKPETHMHE, OOHOCHO Kao WMHBECTULIMOHE
HEKpEeTHWHe, MpoLekyje Ce Of CTpaHe KBanuuKoBaHWX NpoueHuTerba. HekpeTHUHe M MHBECTULIMOHE
HekpeTHVWHe cy bune npegmeTt npoueHe Ha daH 31. geuembpa 2019. roguHe of cTpaHe He3aBWUCHOT
npoueHUTErba No TPXULLHO] BpeAHOCTU. [leTarby y Be3u pesynrtata NpoLueHe, Kao U NpUMEeHeHUX MeToaa
npoueHe, obenoaarweHn cy y HanomeHama 27. n 28. y3 nojeanHayvHe rHaHCKjCKe U3BELLUTaje.
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KOMNAHWJA "OYHAB OCUI'YPAHE" a.pn.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuemb6ap 2019. roauHe

24,

3.1.

3.2

3.21.

OCHOBE 3A CACTABJ/bAKE U NMPE3EHTALUNJY NOJEAMHAYHUX DUHAHCUJCKUX
M3BELWITAJA U PAYYHOBOACTBEHM METO[] (HactaBak)

U3BewTaBawe NO cermeHTUMa

OCHOBHM U3BELUTAjHN cerMeHTU KomnaHwje cy MOCMOBHU CErMEeHTW, OOHOCHO NOCeGHO OpraHW3oBaHW
CerMeHTU 3a nojeavHe BPCTe MOCMoBa Oocurypawa Kojuma ce 6aBu. OCHOBHM M3BELUTAjHU CErMEHTU Cy
npvkasaHu y cknagy ca 3akoHoMm o ocurypawy n Ognykom o cagpxajy n ¢opmu obpasara UHaAHCHjCKNX
n3BeLUTaja 3a ApyLUTBa 3a OCUrypare 1 TO Cy:

(a) YKvBoTHa ocurypama 36VIpHO, a nocebHo ocurypawe XXneota 1 XMBOTHaA OCUrypawa OCUM OoCuUrypaH-a
XnBoTa.

(6) HexwuBoTHa ocurypara 36upHo, a nocebHo u:

- ocurypawe of nocriegmua Hesrofe u A06pOBOSbHO 34PaBCTBEHO OCUTYPaH-E;
- ocurypawe Bo3una;

- ocurypame nnoBHWX objekaTa u TpaHCcnopTa;

- ocurypare Ba3fyxonsoBsa;

- UMOBWHCKa ocurypama;

- ocurypakbe of 0a4roBOpHOCTMU;

- ocurypawe KpeguTa u jeMcTBa;

- HEeXWBOTHa Ocurypaka koja HUCy CBpCTaHa y noarpyne.

NPErNeQ 3HAYAJHUX PAYYHOBOAOCTBEHUX MONMUTUKA
HemartepujanHa ynararwa (MMoBUHa)

HematepujanHa ynarawa ce no4eTHO BpeaHyjy no HabaBHOj BpegHocTu. BpegHoBawe HeMaTepujanHmx
ynarawa HaKkoOH NMOYeTHOr npu3HaBaka BPLUM CE€ MPMMEHOM OCHOBHOr nocTynka npeasuheHor MPC 38
"HemaTtepwujanHa nMoBMHA", 0OAHOCHO MO HabaBHOj BPEAHOCTU YMaH-€HOj 3a YKYNHY amopTusauujy 1 yKynHe
rybutke no ocHoBy obe3Bpehersa.

HakHagHu nsgaum 3a HemaTepMjanHa ynarawa ce KanMTanwsyjy CaMo aKko je BepoBaTHO Aa he ce octBaputn
6y,u,yhe €KOHOMCKe KOPUCTU, aKO Cy €KOHOMCKEe KOpWUCTWU WM3Hapg I'IpBO6VITHO npouekeHnx crtaHgapga o
YYUHKY HemaTepMjanme cpeacrtasa M ako ce n3gatak MoXe noys3gaHo yTspamtu U npunncatm cpenctay.

HematepwvjanHa umoBuHa npecTtaje Aa ce npu3Haje HakoH oTyhera unu kaga ce of heHe ynotpebe mnu
otyhlewa He ouekyjy HukakBe 6Gyayhe ekoHOMCKe KOpuctu. Y MOMEHTy oTyhewa unmM cTaBrbana
HemaTtepujanHor ynarakwa BaH ynotpebe, pasnuka nsmehy KkMroBoaCcTBEHE BPEAHOCTU M HETO MpuUnvBa
Koju ce pobuja Tum oTyherwem, NpusHaje ce kao rybutak unm goburtak nepmnoga.

3a obpayyH amopTu3aumje HemaTepwjanHux yrnararwa nprMeksyje ce nponopLMoHaiHi MeTod oTnMcuBam-a.
HematepujanHa ynarawa ce amoptuayjy no ctonu og 20%, ocuM ako yroBopoM Unun ApYrnM SOKYMEHTOM
BpeMe Tpajarba ynarawa Huje AeuUHNUCaHO Ha OpYrayvnju HauuH.

HekpeTHMHe u onpema 1 MHBECTULIMOHE HEKPETHUHE
HekpeTHuHe n onpema

3emrbuwiTa, rpafeBmMHCKM 06jeKT 1 onpema cy maTtepujanHa cpeacTsa koja KomnaHuvja opxu 3a npyxame
ycnyra, 3a usHajmreuare ApyruMm nuumMma unv y agMMuHUCTpaTUBHE CBPXE U 3a Koja ce ovekyje Aa he ce
KOPUCTWUTM ByXe of jeaHor obpayyHckor nepuoga. lNMoveTHo npusHaBakse BpLUK ce No HabaBHOj BpeAHOCTH.

HakoH noyeTHOr Npu3HaBawa, 3eMrbuLITa U HEKPETHNHE Ce UcKasyjy No peBanopns3oBaHNM BpegHOCTUMa,
KOje uspaxkaBajy hUXoBY MoLWTeHY (hbep) BpeaHOCT Ha AaH peBarnopu3aumje (MpoueHe), yMakeHy 3a yKynaH
W3HOC MCNpaBKe BPeQHOCTU MO OCHOBY 06padyHaTe amopTu3aumje 1 yKyrnaH U3HOC UCNpaBke BPegHOCTU No
ocHoBy obe3Bpefetsa, ce y ckrnagy ca MPC 16 "HekpeTHUHe, nocTpojera 1 onpema”.

MpoueHa 3eMrbULLITa U HEKPETHMHA BPLUM Ce AOBOSBHO YeCTo, OQHOCHO Kada rod nocroje uHavumje ga ce
tUXx0Ba hep BpeaHOCT pasnmKyje 0 KHUroBoACTBEHE BPeHOCTU. Y CBAKOM Cryuajy, NnpoueHa 3eMrbuwTta
M HEKpPETHMHa Ce BpLUM CBake TpW roavHe of cTpaHe oBnalheHor npouewunsaya, y cknagy ca OanykoMm o
KOHTHOM OKBUpY M CaOpXKuHM padyHa y KOHTHOM OKBUPY 3a OPYLUTBA 3a OCUTypaHse.

HekpeTHuHe y BnacHuwTBy Komnanuje 6une cy npegmMeTt npoueHe Ha aaH 31. geuembpa 2019. roanHe opf,
CTpaHe He3aBWCHOT NPOLeHUTEbA MO TPXKULLIHOj BPeOHOCTH.
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KOMNAHWJA "OYHAB OCUI'YPAHE" a.pn.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuemb6ap 2019. roauHe

3.2,

3.2.1.

3.2.2.

NPErNed 3HAYAJHUX PAYYHOBOOCTBEHUX NMONMUTUKA (HacTaBak)
HekpeTHVHe u onpema 1 MHBeCcTULMOHEe HekpeTHUHe (HacTaBak)
HekpeTHuHe 1 onpema (HactaBak)

HakoH noueTHOr npu3HaBaka CBa CpeAcTBa onpeme (M3y3eB yMeTHMHA) uckasyjy ce no HabaBHOj
BPEOHOCTU yMakEHOj 3a YyKynaH u3Hoc obpadyHaTe amopTu3auumje M ykynaH u3Hoc rybutaka 36or
obesBpehera, 0OAHOCHO NPUMEHOM OCHOBHOT nocTynka npeasuheHor MPC 16 "HekpeTHuHe, nocTpojera
1 onpema".

HakoH noyeTHOr npm3HaBama, yMeTHUYKa Aena (YMEeTHWYKe CrMKe) Koja HUCY HabaBrbeHa unm ce gpxe y
unrby ctuuaka JobuTH, uckasyjy ce No peBanopusoBaHUM BpedHOCTMMA, KOje W3paXkaBajy HMXOBY
nowiTeHy (dep) BpeAHOCT Ha AaH peBanopusaumje. NpoueHa yMEeTHUYKUX Aena ce BpLUWM perynapHo kaga
nocToje nHanumMje Aa ce bnxosa dep BPeAHOCT pasnukyje oA KUroBoAcTBeHe BpeaHoCTN. AMopTusaumja
YMETHUYKMX Aerna ce He obpadvyHaBa.

AmMopmus3sayuja

3a obpayyH amopTu3auuje HEeKPeTHWHa W onpeme, MNpuMekyje ce nponopumoHanHu metod. O6padyH
amopTu3aLyje 3a Nopecke CBPXe BPLUM Ce Y CKrnady ca Nopeckum nponucmma.

OcHoBuuy 3a ob6payyH amopTusaumje YmHn HabaBHa BpeoHOCT (3a cpeacTBa Koja ce BpeaHyjy NpuMeHoMm
OCHOBHOI MOCTYyMNKa), OAHOCHO peBanopusdoBaHa HabaBHa BpedHOCT (3a CPeAcTBa Koja ce BpeaHyjy
NPYMEHOM anTepHaTUBHOT MOCTYMKa), N0 0AbUTKy NpoLeHeHe NpeocTane BPeAHOCTM cpeacTaBa Ha Kpajy
npouereHor Beka kopuwhera. AKO je npeoctana BpeAHOCT cpeacTaBa Ge3HauvajHa, cmaTtpa ce aa je
jeaHaka Hynu.

Crone amopTu3sauuje Koje cy 6une y npumenmn 3a obpadyH amopTusauuje 3a 2019. n 2018. roguHy gate cy
y HacTaBky (y %):

2019. 2018.
"paheBuHckM 0bjekTn 1,75 - 50,00% 1,75 - 50,00%
PauyHapcka onpema 20,00% 20,00%
Bosuna 15,50% 15,50%
Ocrana onpema 7,00 - 33,33% 7,00 - 33,33%

OB6payyH amopTM3aLyje 3a NOpecke CBpPXe BPLUM ce Y cknagy ca 3akoHOM O mopesy Ha [0BUT npaBHMX nuua
("Cnyx6enn rmacHuk PC", 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018 n 86/2019), MpaBUNHUKOM O HaYUHY
pa3BpcTaBarba CTanHWMX CpPeAcTaBa Mo rpynama W HadvHy yTBphuBaka amopTu3aupje 3a Mnopecke CBpxe
("Cnyx6eHu rmacHuk PC", 6p. 116/2004, 99/2010, 104/2018 1 8/2019) 1 NpaBUnHUKOM 0 aMOpTU3aLMjN CTAITHMX
cpefcTaBa Koja ce npusHaje 3a nopecke cepxe ("Cnyxbenn rmacHmk PC", 6p. 93/2019), wTo pesyntupa y
oanoxeHum nopeavma (HanomeHa 23).

MHBeCcTULMOHE HEeKPEeTHUHE

MHBeCTULMOHE HEKPETHNHE CY HEMOKPETHOCTU (3eMIbULLITA UK 3rpaae — Unn AenoBuy 3rpaga — Unu u jegHo
n apyro), koje KomnaHuja (kao BNacHWK Mnn KOPUCHWK (PUHaHCKUJCKOr NU3nHra) ApXu pagu ocTeapusama
npuxoa oA usgaBara HEKpPEeTHVHE Unu pagu ysehara BpegHOCTU kanuTana unv paauv v jeaHor v gpyror,
a He paam ynotpebe 3a ob6aBrbare BnacTute AenaTtHOCTV Unu Npoaje y OKBMPY PefoBHOr MOCMOBakA.

MoyeTHO oamepaBake WHBECTULIMOHWX HEKPETHWHA BpLIM ce No HabaBHOj BpegHOCTU Koja YKIbydyje
TPOLLKOBE TpaHcakuuje. BpeaHoBake MHBECTULMOHNX HEKPETHUHA HAKOH MOYETHOr NpU3HaBaka BpLUK ce
no metogy nowTeHe (dep) BpeaHocTu. [oBehawe dep TpXuWHE BPeaHOCTUM ce WcKasyje Y OKBUpY
npuxoaa, a CMakeHe y OKBUpY pacxoda nepuopa. Y ckrnagy ca TuM, He obpadyHaBa ce amopTusauuja
WHBECTULNOHUX HEKPETHMNHA.

HakHagHu nsgaum koju ce ogHoce Ha Beh npusHaTy MHBECTULMOHY HEKPETHUHY MPUNUCYjy ce NnckasaHoM
W3HOCY Te UHBECTMLMOHE HEKPETHMHE, ako je BepoBaTHO Aa he npunue 6yayhrx eKOHOMCKMX KOpUCTY Aa
6yne Behu of npBOGUTHO npoLeHeHe CTone MNpuMHOca Te WHBECTULUMOHE HekpeTHuHe. CsBM ocTanu
HaKHaZHO HacTanu nsgaum NpU3Hajy ce Kao pacxon y nepuoay y Kojem cy Hactanu.

MHBeCcTULMOHE HEKPETHMHE Cy npoueheHe Ha adaH 31. geuembpa 2019. rognHe of CTpaHe He3aBWUCHOT
npoueHuTersa no TPXULLHOj BpeOHOCTW.
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KOMNAHWJA "OYHAB OCUI'YPAHE" a.pn.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuemb6ap 2019. roauHe

3.3.

3.4.

3.5.

NPErNeQ 3HAYAJHUX PAYYHOBOAOCTBEHUX NMONUTUKA (HacTaBak)
Ymamere BpeaHoCTU

Ha cBaku gaTym 6unaHca ctawa KomnaHuja npencnutyje KHUrOBOACTBEHE M3HOCE CBOje MaTepujanHe
MMoBUWHe Aa 6y yTBpAMIIO NOCToje N HaroBeLwTaju Aa je AoLwo Ao rybutaka ycnes ymarwera BpeaHOCTH
HaBeJeHe MMOBMHE. AKO MOCTOje TakBe Ha3Hake, npolewyje ce HagoKHaaMBM U3HOC cpeacTea da bu ce
MOrao yTBpAUTM €BEHTYarnHu rybmtak Hactao ymarwerem. Ao Huje moryhe npoLeHnTV HagoKHaanBM N3HOC
nojeguHor cpeacTea, Komnanuja npoueryje HagokHaguBu M3HOC jeAMHMLE Koja reHepuLLe HoBal, a Kojoj
TO CpeacTBo Npunaga.

HapokHaavBa BpeQHOCT je HEeTO npoaajHa LieHa unm BpegHoCT Y ynoTpebu, 3aBUCHO of Tora Koja je BuLia.
3a notpebe npoueHe BpeaHoCcTM Yy ynotpebu, npouerweHn Gyayhu HOBYaAHM TOKOBM OWMCKOHTY)y ce OO
cajalle BpeaHOCTU NPUMEHOM AUCKOHTHE CTOME Npe onopesnBana, Koja ogpaxasa cafallkby TPXULLHY
npoLeHy BpPEMEHCKe BPEeAHOCTU HOBLA W pu3uke cneumduyHe 3a TO CpeactBo. AKO je npouerseH
HaJOKHaAUBM M3HOC CpeacTBa (Mnu jeanHuLEe Koja reHepuLle HOBaL) Maksu of, KHUroBOACTBEHOr N3HOCA,
OHOA Ce KHUroBOACTBEHM M3HOC TOr CpPeAcTBa (MNW jeAVMHULE KOja rFeHepulle HOBal) ymawyje Ao
HaJOKHAOUBOTr U3HOCA.

My6uum o ymarserba BpeAHOCTY NPU3HAjY Ce 0AMax Kao pacxof, OCUM ako CPeACTBO Huje 3eMIbULLTE UMK
3rpajia Koja ce He KOPUCTU Kao MHBECTULIMOHA HEKPETHMHA Koja je ucka3aHa No peBaropuM3oBaHOM M3HOCY,
y KojeM cny4ajy ce rybutak ofi yMmar-er-a Uckasyje kao cMarbere BPEAHOCTM HAcTano peeanopusaumjom
cpeacTea.

Koa HakHagHOr noHuWwTera ryéuTtka of ymarsersa BpeaHOCTH, KMroBOACTBEHM U3HOC CPEACTBa (jeanHuue
Koja reHepuLue HoBal) nosehasa ce 4O peBMAMPaHOr NMPOLeHEeHOr HaJoKHaAMBOr M3HOCa Tora CpPeacTea,
npu yemy Beha KrMroBOACTBEHA BPEAHOCT He Mpemallyje KrMroBOACTBEHY BpedHOCT koja 6u Guna
yTBphiEHa Aa y NpPeTXoAHUM roauMHama Huje Buno npuaHaTux ryéutaka Ha ToM cpeacTtsy (jeauMHuuM koja
reHepuLle HOBall) ycrnes yMamera BpeaHOCTH.

MoHuwTere rybuTka of ymarera BpeAHOCTU oAMax ce Mpu3Haje Kao Npuxofd, OCUM ako ce NpeamMeTHO
CPEACTBO He MCcKa3syje Mo NpoueH-eHoj BPeAHOCTH, Y KOjeM Crydajy ce NoHuWTEeHe rybuTka o ymamera
BpEeAHOCTU 1CKa3yje kao nosehawe ycnen pesanopuvsauuije.

Yyewha y kanutany KOHTpOnNucaHux apylitaBa

Yyelwhem y KOHTpoONMcaHoM ApYLUTBY cMaTpa ce yrarawe kojum je KomnaHuja ctekna KOHTpony Haz TUM
ApywTBOM. Y cknagy ca 3akoHoM o ocurypany, KomnaHuja uma KOHTponHo ydewhe y Apyrom npaBHOM
nuuy kaga uma AUMPEKTHO MW MHAMPEKTHO npaso unun MoryhHocT Aa octeapu 50% vnu BuLe rnacadvkmx
npasa y TOM NpaBHOM N1y, OOHOCHO Kaga KomnaHuja uma QupeKkTHO Unv MHAMPEKTHO BNACHULITBO Haz
50% wnu Buwe kanuTana y TOM MpaBHOM nuvuy, UM MOryhHOCT MMeHOBawa HaTnonoBu4He BehuHe
YnaHoBa OpraHa ynpaerbawa WU Hagsopa Tor mpasBHOr nuua vnv MoryhHOCT edEeKTUBHOr BpLUEHa
KOHTPOIHOT yTuLaja Ha ynpaBrbake TMM NPaBHUM JIMLLEM UMW HA HErOBY NMOCIIOBHY NMOMUTUKY.

Yuyewha y kanutany KOHTPONUCaHWX MpaBHUX NWLA McKaszaHa cy No HabaBHOj BpeAHOCTW ymnaraka,
YyMah-€eHoj 3a akyMynupaHe nMmnaputeTHe ryoutke (Hanomena 29).

HabaBHa BpeaHOCT NpunMKOM cTuuaka yyewha y kanuTtany He yKibydyje TpaHCakLMOoHe TPOLUKOBE, Koju
Ce MOry AMPEeKTHO npunucaTy cTuuamy ydewnha y kanutany. OBM TPOLLKOBM Ce Y LIenocTy eBUaeHTMpPajy Ha
TepeT padyHa bunaHca ycnexa y TPeHyTKy KynoBvHe/CTuuama.

OcTtanu Ayropo4yHu (pMHaAHCUjCKM NilacMaHu

Yyewha y kanutany octanux npaBHWX NuLa, 3a koje He NOCTOojV aKTUBHO TPXMLUTE U TPXULLHE BPeaHOCTH,
BpeHyjy ce no HabaBHOj BPeHOCTU YMar-eHOj 3a UCMpPaBKy BPeaHOCTU.

[yropoyHu KpeauTu n oyropoyvHe xapTuje o4 BpeaHOCTU Koje ce Apxe Ao aocneha ce uckasyjy y usHocmma
KOju oroBapajy aMopTU30BaHOM TPOLLKY Ha AaH bunaHcupana, No Kome ce oBa (huHaHcujcka cpeacTea
oaMepaBajy MpWUIUMKOM MOYETHOr MpU3HaBaka, yMakweHa 3a uchnarte rnaBHuLe, y3 AodaBake Unu
ooy3umare akyMmynupaHe amopTu3aumje npuMeHom Metoa edhekTUBHE KamaTe 3a CBe pasnuke usmehy
nMoYeTHor n3Hoca 1 n3Hoca npuv gocnehy 1 y3 ogysumatrse 3a ucnpasky BPe4HOCTY Mo ocHoBY ob6e3Bpeherba
BPEAHOCTU MUINWN HEHANNATUBOCTH.

KomnaHuja BpLM MpekwkaBawe OYropoyHUX XapTuja o4 BpedHOCTM Koje ce Apxe Ao gocneha, koje

JocnesBajy 3a nnahawe y poKy A0 roAvMHY AaHa of faHa bunaHca ctawa Ha nosvuunjy ®PuHaHCKjCKMX
nnacmMmaHa.
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3.6.

3.6.1.

3.6.2.

NPErNeQ 3HAYAJHUX PAYYHOBOAOCTBEHUX NMONUTUKA (HacTaBak)
®PuHaHcujcka cpeacTBa

KomnaHuja npusHaje UHAHCKJCKO CPeACcTBO OHAA Kada MoCTaHe jedHa o YroBOPEeHWUX CTpaHa Yy
UHaHCKjCKOM MHCTpPYyMeHTy. PefoBHa KynoBvHa W npodaja (oMHaHCUjCKUX CpeacTaBa ce npu3Haje Ha
aatym TproBawa - aatym kaga ce Komnanuja obaBesana ga he kynutm vunu npogaTtu (pMHaHCKCKO
CpPeAcCTBo.

Y 3aBUCHOCTM 0f, HAMepe ca KojoM Cy cTeveHa, KomnaHuja douHaHcmjcka cpeacTtea pacnopehyje y jeaHy oa
cnegehux kateropuja:

- ®uHaHcujcka cpencTsa koja ce apxe ao gocneha;

- ®uHaHcujcka cpefcTBa HaMeHeHa TProBamy;

- ®uHaHcujcka cpeacTea pacnosioxmea 3a npoaajy; u
- 3ajmoBwu (KpeaunTu) n NoTpaxveama.

durHaHcHjcka cpeacTBa ce MHMLMjanHo NpusHajy no dep BpeaHocTy yBehaHoj 3a TpaHCaKLMOHE TPOLLKOBE
3a cBa (hbMHaAHCKjcKa CpeAcTBa Koja ce He uckasyjy no dep BpeAHOCTH, Ynju ce edpekTn npomeHa y dep
BpeaHOCTU nckasyjy y bunaHcy ycnexa.

dep BpeOHOCT je LieHa Koja 6u ce Hannatuna 3a nNpoAajy CpeacTsa, unm nnatuna 3a npeHoc obaeese y
penoBHOj TpaHCaKUmju n3amehy yyecHuKka Ha TPXKULWTY, Ha AaTyM ogMepaBaka. TpaHCaKUMOHN TPOLLKOBU
Cy TPOLLKOBM KOj Ce MOry AUPEKTHO MpunucaTh cTulaky, eMMToBany, Unm oTyfery Hekor dpmHaHcujckor
cpeacTea nnu ouHaHcumjcke obasese.

duHaHcHjcka cpeacTBa npecTtajy oa ce npu3Hajy kaga Komnauwja m3rybu KOHTpONy Haz YroBOPHUM
npasMMa Hag TUM WHCTPYMEHTMMA, LUTO ce [felasBa Kaga cy npasa kopuwhewa WHCTpymeHaTa
peanu3oBaHa, UCcTekna, HanyLwTeHa Unn ycTynrbeHa.

®duHaHcujcka cpeacTBa Koja ce apxe ao pgocneha

Y kaTeropujy pmHaHCUjCKUX CpeacTaBa Koja ce apxe Ao gocneha, KomnaHuja knacudumkyje HegepuBaTtHa
duHaHcuKjcka cpeacTBa koja ncnywasajy cnegehe ycnose: (1) umajy dmkcHe unu ogpeause ucnnare; (2)
MMajy ukcHo gocrnehe 1 noctoju Hamepa 1 MoryhHocCT aa ce gpxxe 4o gocneha.

Ynarawa y xapTuvje of BpeOHOCTU Koje ce Apxe Ao gocneha ce BpeaHyjy No amopTU30BaHoOj BpeaHOCTH,
kopuwherwem MeToga edekTMBHe KamaTHe crtore. AMoOpTM3oBaHa BpeaHOCT je HabaBHa BpegHoCT
yMakeHa 3a oTnnarte rnaBHuULe, KopuroBaHa 3a cBaky pasnuky mamely HabaBHe BpedHOCTM M M3HOCa
pocneha n ymakeHa 3a oTnnaTe rnaBHuLE M YyMaweHa 3a 6uno koju oTnuc ycneq obesspefuBara nnm
HeHannaTueocTn. EdexkTmBHa KamaTHa cTona je cToma no Kojoj ce AUCKOHTYje o4yekumBaHu Tok Gyayhux
roToBMHCKMX Nnahama go gocneha.

Mpuxoaun HacTanu y nepuoay Apxawa xapTuja of BpeaHocTu y noptdonujy KomnaHuje ce npukasyjy kao
npuxoau of kamata. CBe KynoBuHe 1 NpoAaje xapTuja oa BPEAHOCTN Ce payyHOBOACTBEHO €BUAEHTUPAjY
Yy MOMEHTY TpaHcakuuje.

(DVIHaHCVIjCKa cpeancTBa HaMeH-€Ha TproBaky

duHaHcHjcka cpeacTBa HaMeleHa TProBawy NpeAcTaBibajy Aeo nopTdonuja prHaHCHjckux cpeacraea
kojuma KomnaHuja ynpaerba 1 3a koju NocToju Aokas aa Ccy:

- CreyeHa ca unrbem npogaje n/vnu NoOHOBHe KynosuHe y 6nnckoj 6yayhHocTw;

- ®uHaHcujcka cpefcTBa 3a KpaTKOPOYHO OCTBapuBawe A06UTK; nnu

- [epviBaTn hHaHCHjcknx cpeactaBa n gepmBaTn hrHaHcujcknx obasesa (OCMM ako npeacTaBrbajy
0e0 ePEKTUBHOT XELIMHI MHCTPYMEHTA).

duHaHcHjcKa cpeacTBa HamMereHa Tproeamy ce MHuumjanHo BpegHyjy no dep spegHocTn. dep BpeaHoCT
KOZ OBOr TUMa OMHAHCUJCKUX CPEACTaBa He YKiby4yje TPaHCaKLMOHE TPOLLUKOBE KOjU CE MOry OUPEKTHO
npunucaTn KynoBuHW/CTULAKkY/M3naBamwy duHaHcujckor cpencrtBa. OBM TPOLIKOBM Ce Y LENOCTU
eBuaeHTUpajy Ha TepeT BunaHca ycnexa y TPeHyTKY KyrnoBuHe/CTuLaka/u3gaBama.

dep BpegHOCT UHAHCWICKOT WMHCTPYMEHTa MPWIMKOM MHWUMjanHor npu3HaBaka je yobuyajeHa
TpaHcakuMoHa LieHa. HakHagHO Mmepene (h1HaHCKjCKUX cpecTaBa HaMeHeHUX TProBamy ce BpLUu rno dep
BpeaHoctn. ®ep BpeaHoCT ce ogpefyje Ha aKTUBHOM TpXUWWTY (Oep3n) n npeacraBrba NOHyHeHy LeHy
Oep3e Ha faH BpeaHoBaka dmHaHcujckor cpeacTaa. NpomeHe dep BpeoHOCTU hMHAHCUCKUX CpeacTaBa
HaMeHEHNX TProBaky 00yxBaTajy ce y KOpMUCT/Ha TepeT GunaHca ycrnexa nepuoaa y Kome cy Hactarne.
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3.6.

3.6.3.

3.6.4.

3.7.

NPErNeQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIMTUKA (HactaBak)
®uHaHcujcka cpeacTBa (HactaBak)
®duHaHcujcKka cpeacTBa pacnonoxuea 3a npoaajy

MoyeTHO Mepewe PUHAHCUjCKMX cpefcTaBa Koja Cy pacrnonoxmuea 3a npoaajy Bplue ce no HabasHO]
BpeaHocTn yBehaHoj 3a TpaHCakLuMoHe TPOLLKOBE KOju Ce AMPEKTHO MOTY MPUNUCaTn HUXOBO]j KyMmOBUHA
OJHOCHO CTuUamy.

HakHagHO Mepene UHAHCUJCKUX CpeAcTaBa Koja Cy pacnornoxuBa 3a npogajy ce Bpwu no dep
BpeaHoctn. ®ep BpeaHOCT ce ogpefyje Ha aKTUBHOM TpPXULWITY (Oep3n) n npeacraBrba NOHyHeHy LeHy
6ep3e Ha oaH BpeaHoBaka hMHAHCW|CKOT CPeACcTBa UK Y Cryyajy 04CyCTBa akTUBHOT TPXMULLTA, HA OCHOBY
Hajborbe npoueHe KomnaHuje o usHocy cep BpeoHOCTU HaBedeHUX ynarawa kopuwhewem metoaa
ONCKOHTOBaHa HOBYAHMX TOKOBA UMW OCNakakeM Ha MULLIbEHE HE3ABUCHOT eKkcrnepTa.

Oobvum un rybuum oa ycknahuBawa BpPeOHOCTM MPU3HA)y Ce Yy KOPWUCT, OOHOCHO Ha TepeT
peBanopusauMoHnx pesepBu y okBupy kanuTana. Cmamwerne BpedHOCTW ycren noctojara 06jeKTMBHOr
JoKasa ymamera BpeJHOCTU, NMpun3Haje ce Kao AobuTak nnu ryburtak nepuoga.

KpaTkopoyHa noTpaxuBakwa U nnacMmaHu

KpaTkopoyHa noTpaxuBara W MnacmaHu Cy HeaepuBaTHa (UHaHCWjCKa CpeacTBa ca (UKCHUM unu
oApeavBMM UcnnaTama Koja HUCY KOTMpaHa Ha akTUBHOM TPXULLITY.

MoyeTHO Mepere NnacMaHa n NoTpaxmeara BpLUK ce No HabaBHOj BpeAHOCTW yBehaHoj 3a TpaHCaKkUMOoHe
TPOLLIKOBE KOju Ce ANPEKTHO MOTy mpunucaTtun kuxoBom nsgasawy (MPC 39.43).

HakHagHo BpegHoBakse KpeauTa 1 nnacmaHa BpLUM ce No amopTM30BaHoj HabaBHOj BpeAHOCTM NPUMEHOM
edektuBHe kamatHe ctone (MPC 39.47). EcbekTuBHa KamaTHa CToMa je KamaTHa cTona Koja AMCKOHTYje
npoueweHe Oyayhe HoBYaHe TOKOBe (NMpUNMBE W OANMBE) HA WMHWUUMjanHY KHMIOBOACTBEHY BPEAHOCT
KpeguTa unu nnacMmaxa (Cagallry BPeAHOCT), 3a O4EKMBaHW BEK Tpajarsa Kpeauta unu nnacmana. Jobuun
n rybvum ycnen amopTtu3auuje ce npu3Hajy y HeTO M3HOCY Yy KOpPUCT u/vnn Ha TepeT GunaHca ycnexa.
Mpuxogm Mo OCHOBY KamaTa W HakHaga obpadvyHaBajy ce npvMeHOM edeKTUBHEe KamaTHe cTone Ha
amMopTU30BaHy BpeaHOCT.

AKo nocToju 06jeKkTVBHM AoKa3 Aa je HacTao rybutak 36or ymaweha BPegHOCTV 3ajMoBa (kpeguTta) u
noTpaxvBarsa, U3HOC rybutka ce ogmepaBa Kao pasnvka nsmehy Kib1roBoAcTBeHe BPeAHOCTN CPeAcTBa 1
cajalte BpeAHOCTU npouereHnx 6yayhmx TokoBa roToBUHE AUCKOHTOBAaHMX NO NPBOBUTHO] epeKTUBHO]
KamaTHOj CTonmn buHaHcujckor cpeacTea (Tj. ePEeKTUBHOj KaMaTHOj CTOMNW U3padvyHaToj NMPUIIMKOM MOYETHOT
npu3HaBama).

Mpu3HaBawe MMNapuUTeTHUX rybntaka ce BpLUM Ha TepeT GunaHca ycnexa. M3Hocu 3a Koje je BpeaHoCT
OBMX CpefcTaBa ymareHa Nno OCHOBY UMMNapuTETHUX ryGuTaka BoAe ce NpeKo pavyHa ncrnpaske BpegHOCTU.

YKOMMWKO ce N3HOC MMMNapuTeTHOr rybutka cMamyje ycnez gorahaja HacTanux HakoH HEeroBor MHULMjanHor
npu3HaBarba, yYKuaare MmnaputeTa ce BpLUM Y KOpUCT BunaHca ycnexa, anu ykuaawe uMmnapurteta He
Moxe Aa byae y usHocy sehem o amopTusoBaHe BpeaHOCTY Koja v 6una Ha aaH ykuaarwa aa umnaputeT
Huje 6uo npuaHar.

MoTpaxuBara Mo OCHOBY NpemMuje ocurypara u octana KpaTKkopoyHa noTpaxusakwa

MoTpaxnBama 3a Npemujy ocurypama npeacTaBrbajy NoTpaxuBakwa Of, yroBapada ocurypana, OHOCHO
OCUrypaHux nuua 3a nonucupaHy npemujy ocurypama y cknagy ca YroBOPEHWM YCroBUMMA Y 3aKIby4eHOj
nonucu ocurypara. BucuHa npemuje ocuryparsa yrBpheHa je Tapudom npemuje npema BpCTu ocurypamsa.
TapudHy nonutuky yceaja N3epuHu ogbop Komnaxuje.

YKOMMKO je MmoTpaxuBawe MCKa3aHo y CTpaHOoj BanyTW MPUITMKOM MOYETHOr npu3HaBawa, KomnaHwja
noTpaxxuBake M3paxasa y AMHapuma, Tako LUTO CE€ Ha M3HOC Yy CTPaHOj BanyTu MpUMEHyje 3BaHU4YHU
cpearu Kypc Te CTpaHe BanyTe, Ha faTtyM TpaHcakuuje y cknagy ca MPC 21 "EdbekTv npomeHa [EBU3HUX
Kypcesa". [pomeHe AeBU3HOT Kypca of AaTyma TpaHcakuuje 4o AaTyma Hannarte noTpaxuBarba uckasyjy
Ce Kao KypCHe pasnuke Y KOpUCT npuxoaa, Unun Ha TepeT pacxoaa.

MoTpaxuBatba UckadaHa y CTpaHoj BanyTu Ha AaH GunaHca npepavyHaBajy ce npema 3BaHU4HOM CPEeaH-EM
KypCy, a KypcHe pasnuke NpuaHajy ce kao Npuxof Unu pacxod nepuoga.
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3.8.

3.9.

3.10.

NPErMEQ S3SHAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HacTaBak)
UcnpaBka BpeaHOCTU NOTpaXkuBawa

Ykonuko noctoju BepoBaTHoha ga KomnaHuja Hehe 6utuK y cTawy Aa Hannatu cee gocnene u3Hoce npema
YrOBOPEHUM YCMOBMMA, PYKOBOACTBO MNPOLEHYje M3HOC UCMpaBKe BPEeQHOCTM KOjOM ce MoTpaxuBarba
CBOJE Ha pearnHy BpegHocCT.

KomnaHvja npoueryje BpegHOCT M HannatMBOCT MNOTpaXvBaka MO YroBOpUMa O Ocurypawy WU
06e3BpeheHOCT ocTanmx KpaTKOPOYHMX NMOTpaXvBaka, OQHOCHO oarosapajyhy mcnpaBky BpeOHOCTU TUX
noTpaxuBaka, carnacHo nocebHom MNpaBunHuky Koju goHocy Komnanuja. CxogHo MNpasunHuky, Komnaxuja
BPLUM MOjeAMHaYHy 1 OMLTY MCMpaBKy BpedHOCTM noTpaxuBara. lNojeaMHavHa ncnpaska BpegHOCTU Y
BMCWHW LIENOKYNHOT M3HOCa NOTpaXuBaka BpLUK Ce 3a:

- noTpauBakba Koja Hucy HamnaheHa y poky of Tpy Mecela of AaHa A0CnenocTy;
- MOTpaxuBara ca CyMHUBUM UMK CMIOPHMUM MPaBHUM OCHOBOM;

- MoTpaxuBara 3a kamaTe; 1

- MoTpakuBara 0f KOHTPOMUCAHWUX NPaBHUX NuLa.

Mopepn Tora, noTpaxuBaka Ymju nsHoc npenasu 1% rapaHTHe pesepse KomnaHuje, ncnpasrbajy ce y OHOM
M3HOCY Y KOM Ce MPOLIEHN pU3MK HXOoBOT Bpahata y byayheM nepuogy 3a cBakor KOMUTEHTA NocebHo.

KomnaHuja onwty ncnpasky BPe4HOCTM BPLUM Tako LUTO MPBO CBE OCUrypaHuKe — NnpaBHa nuua 3a npemujy
ocurypara knacudukyje y jeaHy oa Tpu kateropuje:

Kateropuja | — MNMoTpaxuBamwa of AyXHMKa ynja je buHaHCcMjcka cnocobHOCT 3adoBorbaBajyha no cevMM
KpUTEepujymuma; noTpaxuBara Of OYXXHWKa Koju cBoje obaBe3e usMmupyje bnaroBpeMeHo, a u3yseTHo ca
OOLH0M [0 TpU Mecela, Npy Yemy ce HaBedeHa NoTpaxuBaka He NCMpaBIbajy.

Kateropuja Il — noTpaxuBama of AyxHuKa Ynja puHaHcujcka cnocobHOCT HUje 3agoBorbaBajyha, anum ce
He O4YeKyje HEeHO Moropliake, OCUM MOTpaXkvBaka O HECONBEHTHOr U HEMUKBUOHOI AYXHUKA, Kao u
noTpaxuBaka o Ay>KHMKa Koju cBoje obaBese usamupyje ¢ 4oLH0M 40 9 MeceLu, Npu Yemy ce 3a UCnpaBKy
BPEOHOCTU NOTpaxuvBara MpuMensyje MnpoueHaT m3padvyHaT OAHOCOM YKYMHO HeHannaheHe u yKynHo
hakTypucaHe npemuje ocurypara y nocriefhe Tpu roguHe Koje npeTxode roguHu y Kojoj ce popmupa
ucnpaska.

Kateropuja Il — noTpaxuBara of AyXHUKa Koju CBoje obaBe3e M3munpyje ca LOLHO0M O npeko 9 meceum,
npu Yyemy ce ucnpaska speaHocTn popmmupa Ao 100% notpaxusara.

MpusHaBare uMnapuTeTHUX rydbutaka ce BpLun Ha TepeT bunaHca ycnexa. 3Hocu 3a koje je noTpaxueane
YMaH€HO Mo OCHOBY MMNapUTETHUX Fy6I/ITaKa BOAE Ce Npeko pavyHa ncnpaske BpeaHOCTU.

FOTOBMHCKM €KBMBANEHTU U FOTOBMHA

Moa rotoBuHOM Ce MoAdpasymeBajy HOBYaHa CPeAcTBa Yy AMHApUMa U CTpPaHoj BanyTu M cpefcTBa Ha
OVHapCKUM 1 AEBU3HWM payvyHMMa KoA MocroBHMX OaHaka. [O0TOBMHCKM eKBMBANEHTU Cy KPaTKOPOYHeE,
BMCOKO NNKBMAHE MHBECTULMjE KOje ce Mory 6p30 NpeTBOpUTM y No3HaTe U3HOCE rOTOBKHE U KOje HUCY NOA,
yTuUajem 3HayajHor puM3anka NnpoMeHe BPeAHOCTH.

XapTuje o BpeOHOCTU Kao FOTOBUHCKU €KBUBANeHTW, 4eno3nTn no sufewy 1 roToBMHa Npouemnyjy ce Ha
cnegehu HaunH:

- ako cy y gomahoj BanyTu npoLeryjy ce No HOMWHANHOj BpeaHOCTH;
- aKko cy y CTpaHoj BamnyTu MpoLiekyjy ce No HOMUHArHO] BPEAHOCTU MPUMEHOM CpefHer Kypca
HapopgHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH GunaHca.

CBa HakHagHa BpegHOBaka nosuuuja roToBUHE M rOTOBUHCKMX €KBUBaneHaTa Ha gaH unaHca npusHajy
ce Kao npuxoau nunu pacxoam y bmunaHcy ycnexa.

PasrpaHunyeHu TpowkKoBUu npubase

KomnaHwja BpLum pasrpaHuyerse TpoLLKoBa Nnpubase y cpasmepu yyewwha pe3epse 3a NpeHOCHe npemuje y
YKYNHOj NpemMuju, y cknagy ca unaHom 141. 3akoHa o ocurypamby.

PasrpaHunyeHmn TpoLkosm npubase, Kao akTYBHA BPEMEHCKa pasrpaHuyerba, KopucTe ce 360r paBHOMEPHOT

Tepehera YKyMHUX TPOLUKOBA MOCMATPaHOr MOCIOBHOI Mepuofa, W LITO peariHujer npukasa KoHauHor
MOCNOBHOT pe3ynTaTa.
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3.11.

3.12.

3.121.

NPErNeQ 3HAYAJHUX PAYYHOBOAOCTBEHUX NMONUTUKA (HacTaBak)
Kanutan n pesepBe

Kanutan KomnaHuje YMHM OCHOBHM (aKLMjCKM1) 1 OCTanu KanuTarn, pe3epse, pesanopusalmnoHe pe3epse no
OCHOBY peBarnopusauuje HekpeTHMHa W onpeMe (YMETHUHE), Hepeanus3oBaHu [obuun u ryéuum,
HepacnopeheHa [oOOGUT, OOHOCHO rybuTak paHujux roguHa n HepacnopefheHa AobuT, ogHOCHO rybutak
Tekyhe rogmHe.

OCHOBHM M OCTanu KanuTan uckasyje ce y HOMWHaNHOj BPEAHOCTW, a BPEAHOCT akuujckor KanuTana
npeacTaBrba Nponssod 6poja eMUTOBaHMX akuuja v HUXOBE HOMUHAITHE BPEaHOCTM.

KomnaHuja je gyxHa ga y CBOM MOCMOBakwy ofpXaBa OCHOBHW KanuTan HajMawe Yy BUCUHM Koja je
nponucaHa ynaHom 27. 3akoHa o0 ocurypamy.

Pesepse KomnaHuje obyxBaTajy eMNCMOHY NpemMujy, 3aKOHCKe, cTaTyTapHe 1 Apyre pesepse.

Pagon obesbehmBama TpajHOr usmmperna obaBesa 1 MogHOLWEHa pu3nka y MocroBawy, ocurypaBsajyhe
ApyWTBO dopMmMpa rapaHTHy pesepBy y cknady ca 3akoHOM O ocurypawy n OAnykom O ageksaTHOCTU
KanuTana ApywTsa 3a ocuryparwe/peocurypamwe ("Cnyxbenn rnacHuk PC", 6p. 51/2015). apaHTHY
pesepBy YMHE NPMMapPHU KanuTan v JOMYHCKM KanuTtan, ymakeHun 3a oagbuTtHe ctaBke (HanomeHa 47.4).

Odyropo4Ha pe3epBucama
MartemaTunuka pesepBa

ObpayyH matemaTuyKe pesepBe BpLUM Ce y cknagy ca TexXHWYKMM OCHOBama >XMBOTHMX OCuUrypara, u
MpaBUNHMKOM O KpUTEpWjymMrMa M HauuMHy obpadyHaBaka MaTeMaTuyke pesepBe, Koju je KomnaHwuja
JoHena y cknagy ca Oanykom o TexHU4kuM pesepBama HapogHe 6aHke Cpbuje ("CnyxbeHn rnacHuk PC",
6p. 42/2015 n 36/2017).

PesepBa ce obpayyHaBa MpMMEHOM Haverna akTyapCke MaTemaTuKe XUMBOTHMX Oocurypara no HeTo
npocnekTneHoj metoan. ObpadvyH ce 3a CBakv MPOM3BOA OCUrypara BpPLUM HA OCHOBY BepUMUKOBaHWUX
aKTyapCKO - TEXHUYKMX OCHOBA 3a 0bpadyH matemaTnyke pe3epBe, OTKYMHWUX U KanuTanvcaHnx BpegHoCcTu
n yyewha y nobutu, kopnwherwem NpeTnocTaBky KOH3UCTEHTHUX Ca NpeTnocTaBkama TapudHor cuctema
kopuvwwheHnM Npu 3akrbyyvery yrosopa. ObpayvyHu ce Bplue NocebHO 3a cBaky BanyTy.

MaTtemaTuyka pesepBa ykibydyje M obaBe3e Kkoje ce OAHOCE Ha MOMMUCe Ocurypawa XuBoTa ca
[AMCKPeLMOHUM npaBoM yyewha y pobutu, dopmupareM pesepBu 3a yyewhe y nobuTtn. Pesepse 3a
yyewhe y gobutu obpasyjy no nonmcama no kojuma je npunucaHa gobuT ocurypaHuuyma npuMeHoM HeTo
NpoCneKTUBHE MeTOeE.

Mopen HaBedeHor, cacTaBHM [e0 MaTeMaTudke pesepBe je U MpeHocHa mpemuja ocuryparba XueoTa
obpayyHaTa meTodoOM pro rata temporis, 1 pesepsa Gyayhunx TpoLlkoBa oGpadyyHaTa HETO NPOCNEKTUBHOM
METOAOM.

TecT npoBepe O0OBOIbLHOCTU ObOpadyHaTe matematudke pesepse (Liability Adequacy Test - JIAT TecT)
yTBphyje ce Ha Kpajy nocrnoBHe roanHe. TecT ce cacToju oa nopehewa pesepBauuje 1 yTBpheHe cagaluwe
BPEeAHOCTU Hajborbe NpoLeHe TOKOBa rOTOBUHE (HOBYAHMX TOKOBA) Koju ce ouekyjy y 6yayhHoctn. O6payyH
Ce BpLUM 3a CBaku yroBop nocebHo, 04BOjeHO 3a Ocurypaka yroBopeHa y Aesv3ama 1 guHapvma.

Takohe, ko4 AMHApPCKMX ocuryparwa OfBOjeHO ce yTBphyje TecT AOBOSbHOCTU 3a: YroBOpe Kof KOojux ce
npumMerbyje pavyHcka kamatHa ctona of 7,5% (go 1. oktobpa 2010.); yroBope KoA KOjUX ce npumetryje
padyHcka kamaTHa ctona og 6% (o4 1. oktobpa 2010. go 1. maja 2016.); yroBope Kof KOjux ce npumetsyje
payyHcka kamaTHa ctona og 4,5% (oa 1. maja 2016. roguHe go 1. anpuna 2018. rognHe) 1 yroBope Ko
KOjux ce npumMeryje padvyHcka kamaTtHa ctona o 3,5% (HakoH 1. anpuna 2018. roguHe).

Kon OeBM3HMX ocurypawa 04BOjEHO Ce BpLUM TECT AOBOJBLHOCTU 3a yroBope Hactarne npe 1. maja 2016.,
yroBope 3akrbyyeHe u3amelly 1. maja 2016. n 1. centembpa 2017., yroBope 3akrbyyeHe u3mely 1.
centembpa 2017. u 1. maja 2018., ogHocHO yroBope Hactane HakoH 1. maja 2018. rogwHe, roe ce
pecneKkTUBHO NpUMekYjy padyHcke kamaTtHe ctone: 3%, 2,5% 2,25% v 1,8%. OyeknBaHN TOKOBY rOTOBUHE
ob6yxBaTajy 6yayhe npuxofe no OCHOBY OYEKMBaHeE NMpemuje yMakeHe 3a OYeKMBaHE ucnnate no OCHOBY
wTeTa u odeknBaHux byayhux TpolukoBsa.
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3.

NPErMeQd 3HAYAJHUX PAYYHOBOLACTBEHUX NMOJIUTUKA (Hactasak)

3.12. [yropou4Ha pe3epBucamwa (HactaBak)

3.12.2. Pe3epBe 3a u3paBHaw-€ pusunka

OO6payyH pesepBu 3a n3paBHaHkEe pu3nka U3BPLLEH je y cknagy ca [paBnnHUKOM O HauuHy yTBphrBama
M3HOCA TEXHWYKMX pe3epBu 3a u3paBHawe puanka, koju je KomnaHuja goHena y cknapgy ca Oanykom o
TexHu4kuMm pesepBama HapogHe 6aHke Cpbuje ("Cnyx6eHu rnacHuk PC", 6p. 42/2015 1 36/2017).

KomnaHuja obpasyje pesepBe 3a uspaBHamwe pusmka Ha BpcTu ocurypamwa 14 - Ocurypare kpeauTa, Ha
roaviteM HMBOY. Pe3epBe 3a n3paBHawe pusmnka yBehasajy ce npu roguiiibem obpadvyHy ako je octBapeH
HEeTO MOCMOBHN pe3ynTaT y OBOj BPCTU ocurypawa, 3a 75% NOo3UTUBHOI HETO NOCIOBHOr pe3ynraTta, a
Hajsuwe Ao 12% npemuje y camonpuapxajy, 4OK pe3epBe 3a M3paBHate pusnka He OOCTUTHY ropky
rpaHuLy.

PesepBe 3a nspaBHame pusnka ymamyjy ce npu rogvibem obpadyHy ako je OCTBapeH HeraTtMBaH HETO
NOCMNOBHU pe3ynTaT y 0BOj BPCTU ocurypara. Pe3epBe 3a nspaBHahe pun3mnka ymamyjy ce 3a ykynaH nsHoc
HeraTMBHOT HETO NOCMOBHOT pe3ynTaTa y 0BOj BPCTU OCUrypama, Npy Yemy yMakere He Moxe 6utu sehe
o[, U3HOCa pe3epBU 3a U3paBHaHe pUsmka NPeTXoaHe rogvHe.

3.12.3.Pe3epBe 3a 60Hyce 1 nonycTte

O6pauyH pesepsu 3a 6oHyce 1 NonycTe BpLK ce y cknagy ca lNpaBunHMKOM O HaumHy yTBphMBaHa n3Hoca
TeXHUYKMX pe3epBun 3a BoHyce n nonycTe, Koju je KomnaHuja goHena y cknagy ca OanykoM O TEXHUYKUM
pe3epBama HapogHe 6aHke Cpbuje ("Cnyx06eHun rnacHuk PC", 6p. 42/2015 n 36/2017).

PesepBe 3a GoHyce M mnonycTe ce yTBphyjy Y M3HOCY OYEKMBaHKX MoBpaTta MpemMuje M3 OnNpuUXo[oBaHe
npemuje o AaHa obpavyHa.

3.12.4.Pe3epBucama 3a HakHage u gpyre 6eHudunumnje 3anocneHnx

3.13.

KomnaHwuja BpLum pe3epBucara 3a HakHaae v apyre 6eHnduumje 3anocneHunx n obenoparmBare y cknagy
ca MPC 19 "TMpumana 3anocneHunx”. KomnaHwja BpLuM pe3epBrcara TPOLLKOBa 3@ ucnnaTy OTNpeMHUHA U1
TPOLLUKOBa 3a ucnnaty jybunapHux Harpaga. Mpunvkom obpadyHa pesepBucarba KOpUCTU Ce akTyapCku
PUC meTog (MeToa kpeavTparsa NpojekToBaHe jeanHuue).

®duHaHcujcke ob6aBese

Mon cduHaHcujckum obaBe3ama cmaTpajy ce ayropodHe obaBese (o6aBe3e npema noBe3aHVM MPaBHUM
nvuMmMa 1 npaBHMM nvuMMa ca ysajamHuM ydelwhem, OyropoyHu kpeauTtn, obasese Mo AyropoyHUM
XapTujama op BPedHOCTM M ocTane p[yropoyHe obaBese), KpaTkopouHe obaBe3e U3 MocroBawa
(oobaerbaun 1 octane obaBese 13 NOCMOBaka) U OcTane KpaTkopoyHe obaeese.

KpaTkopoyHuM ob6aBesama cmaTpajy ce obaBese koje 4oCneBajy y POKy Of roavHy AaHa of AaHa YvHuabe,
OQHOCHO Of] AaHa roauvluHer bunaHca.

duHaHcumjcka obaBesa je cBaka obaBesa koja NnpeacTaBrba YroBopHy obaseay:

- npepnaje roToBMHE UNW ApYror YMHAHCUJCKOT CPeACcTBa APYroM NpaBHOM Uy, Uiu
- pasveHe (VHaHCWjCKUX WHCTPyMeHaTa ca ApYrMM MpaBHMM NuuMMa Mof  MoTeHuujanHo
HEMnoBOIbHNUM YCrnoBKMa.

Mpunukom noveTHor npusHaBawa obaBe3a, KomnaHuja mepu dmHaHcujcky ob6aBesy no weHoj HabaBHO]
BPEAHOCTU Koja npefcTaBrba MOLUTEHY BPeAHOCT HadoKHafe Koja je MpvMIbeHa 3a kY. TpaHCakuMOoHM
TPOLLKOBM NpeACcTaBibajy pacxode nepuoaa y kome cy nnahexu.

HakoH noyeTHor npusHaBawa, KomnaHwja mepu cBe mHaHcujcke obaBe3e N0 aMOPTM30BaHOj BPEAHOCTH,
ocum obaBe3sa Koje ApXu paauv TproBaka v AepuvBaTa Koju npeacTtasrbajy obaBese koje Mepu No NoLTeHoj
BpeaAHOCTU.

duHaHcujcka obaBesa npectaje fa ce npusHaje kaga Komnanuja ncnyHn obaBesy wnu kaga je obaBesa
nnahara npegsuheHa yroBopoM yKUHYTa Unm nctekna.
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3.

3.13.

3.13.1.

3.14.

3.15.

NPErNed 3HAYAJHUX PAYYHOBOOCTBEHUX MONMMUTUKA (HactaBak)
®duHaHcujcke obaBese (HacTtaBak)
O6aBese No ocHOBY lWITeTa u Apyre obaBese U3 NOCNoBaka

Ob6aBese 3a LWITETE N0 OCHOBY OCUTypama ce eBUAEHTUPAjY Y BUCUHN HAaKHaae 3a NINKBUAMPaHe LITeTe Koje
Tpeba ncnnatutn ocurypaHmuuma, KopucHMUMmMa ocurypara unm tpehum owrtehenum nuumma. 3a n3Hoce
npujaBrbEHNX, a HeNMKBUANPaHMX 0baBe3a Mo OCHOBY LUTETA, K0 U 33 M3HOCE HaCTanux, a HenpujaBrbEHNX
obGaBesa no ocHoBy wTeTa, KomnaHuja dpopmupa pesepsucara.

Ykonuko je o6aBe3a uckasaHa y CTpaHoj BanyTu Uiu je yroBopeHa BanyTHa knayayrna npuinkom noyYeTHor
npusHaBawa, KomnaHuja obaBe3dy uspaxaBa y OuHapuma Tako LUTO Ce€ Ha WM3HOC Yy CTpaHoj BanyTu
npuMeksyje 3BaHNYHM CPefHM KypC Te CTpaHe BanyTe Ha faTym TpaHcakuumje, y cknagy ca MPC 21 "EdbekTun
npomMeHa AeBu3HUX KypceBa". [lpomeHa AeBM3HOr Kypca of AaTyma TpaHcakuuje Ao gaTyma ucnnarte
obGaBese uckasyjy ce Kao KypCHe pasnuke y KOpucT npuxoaa, unv Ha Tepet pacxopa. ObaBese nckasaHe y
CTpaHoj BanyTu Ha AaH bunaHca npepavyHaBajy ce npema 3BaHW4YHOM CPefiheM KypCy, a KypcHe pasnuke
npu3Hajy ce Kao Npuxoa unu pacxod nepuoga.

Pe3epBe 3a npeHoCcHe npemuje

O6GpayyH NpeHOCHWX NpeMuja BpLuKM ce y cknagy ca MNpaBunHUKoOM o HaunHy yTBphuBara N3HOCa TEXHNYKNX
pes3epBu 3a NpeHocHe npemuje, Koju je KomnaHuja goHena y cknagy ca Oanykom o TEXHUYKMM pe3epBama
HapogHe 6GaHke CpOuje ("CnyxbeHu rmacHuk PC", 6p. 42/2015 n 36/2017). MNpeHocHe npemuje cy
obpayyHaTe Ha yKynHy npemujy no “npo-pata-temnopuc” metogy. TecT agekBaTHOCTU NPEHOCHE Npemuje,
Kao M gopesepBauuja Tamo rge ce nokasao geduunT, ce BpLUM Kpo3 obpayyH pe3epBu 3a HeucTekne
pu3uke.

Mopehere ca nckyctBom (run-off TecT) ce paam 3a yKynHy NpPeHocHy npemujy (3up npeHocHe npemuje n
pesepBu 3a HeucTekne pusuke). [Nopeferwe ca UCKYCTBOM YKYMHMX pes3epBu 3a npeHocHe npemuje 31.
aeuembpa 2018. n Ha gaH 31. peuembpa 2019. Huje nokasano geduunT. 3a XKMBOTHA OCUrypara 3a Koja
ce obpavyHaBa maTtemaTnyKa pe3epBa NPEeHOCHa Npemuja je heH cacTaBHu Aeo.

Pe3epBucaHe wrete

O6GpayyH pesepBucaHux LITETa BpM ce Yy cknagy ca [lpaBunHMKOM O HauvHy yTBphuBama M3Hoca
pesepBucaHux LWTETa, koju je KomnaHuja goHena y cknagy ca Oanykom o TeXHUYKUM pe3epBama HapoaHe
6aHke Cpbuje ("Cnyx6eHun rachHuk PC", 6p. 42/2015 n 36/2017).

KomnaHuvja BpLun pesepBucama 3a: HacTane npujaBrbeHe, a HepelleHe WTeTe, HacTane HernpujaBrbeHe
lUTeTe U TPOLUKOBE y Be3u ca pellaBaweM W ucnnatom wreta. KomnaHuja Bpwn pesepBucame 3a
npujaBrbeHe, a HenUKBMAMPaHe LUTETE Ha OCHOBY MojedMHaYHe npoueHe m3Hoca wreTe. Pe3epse 3a
peHTHe wTeTe yTBphyjy Ce y KanuTanuMcaHuMm W3HOCKMMa, Kao cajallka BpegHoCT Oyayhnx peHTHMX
ucnnata, yanumajyhu y o63up n oyekmsaHo nosehawe TMx ucnnaTta.

PesepBucaH M3HOC Ha MMe HacTanux HenpujaBrbEHMX LITETa ce obpadyHaBa Ha HMBOY BPCTE OCUrypaka,
y 3aBUCHOCTU Of KapaKTepuCTUKa MojeauHUX BpPCTa ocurypara 1 pacrionoXunBoCcTy NOTpebHMX nogataka
Ha gaH 31. geuembpa Tekyhe roguHe cnegehum metogama:

- MaywanHoMm meToaom (BpCTe Ocurypaka: ocurypame LUMHCKUX BO3una, ocurypakwe BasgyXxornroBa,
ocurypake nnoBHux objekata, ocurypawe pobe y npeBo3y, ocurypawe 0o OLroBOPHOCTW 36or
ynoTpebe Ba3gyxonnoBa, ocurypake of oAroBopHocTy 36or ynotpebe nnoBHUx objekata, ocurypame
KpeguTta, ocurypamwe jemMcTBa, ocurypawe (huUHaHCcujckMx rybutaka, ocurypare TpOLUKOBa MpaBHe
3alUTUTE, OCHOBHO XMBOTHO OCUrypaH-e 1 J0NYHCKO OCUTypake Y3 OCUrypare XUBoTa); U

- Mack-oBMM Mogenom oueHe pe3epBe 3a HacTarne HernpujaBrbeHe LUTETe, rae ce Hajborba oueHa
pobuja Chain ladder metogom, a mapruHa puauka Ha OCHOBY npetnocTtaBke Aa Ri m R wumajy
NorHopmarnHy pacnogeny y uHtepsany nosepewa He MaweMm o 40% 3a R. MNpumernyje ce 3a BpcTe
ocurypaka: ocurypawa 3a nocneguue Hesroge, 4OOPOBOIbHO 30paBCTBEHO OCUTypakse, OCUrypame
MOTOPHMX BO3WMa, OCUrypake MMOBUHE Of MoXapa, ocTana ocurypawa MMOBUHE, Ocurypawa of
OAroBOPHOCTU of ynoTpebe MOTOPHMX BO3uNa, OCUrypawe O OfwTe OArOBOPHOCTU U OCUrypare
nomohwu Ha nyTy. MNonasHu MHTepBany NoBepeka Cy MHTEpPBanu NOBEpeEHa Ca KojuMa je 3aBpLueHa
npeTxoaHa roanHa. Tokom o6padyHa BpLum ce nopefere ca MCKYCTBOM, 1 Y 3aBMCHOCTM 0f pe3ynTaTta
Ce Kopwryjy no4YeTHM uWHTepBanu nosepewa. [locne obpayyHa BpwM ce TecT adekBaTHOCTU
pesepBUCaHUX LUTETA 3@ BPCTE OCcUrypatrsa rae ce y cryyajy aedvumTa Ha nojeauHoj BpCTu, Kopuryje
WHTepBan nosepera Ha HMBO koju he 3agosorbutyn JIAT TecT.

3a XunBOTHa ocurypasa 3a KOja ce o6paquaBa MaTemMaTuyka pe3epBa He BpLUU Ce pe3epBaL|,V|ja 3a
HacTane HeanjaBrbeHe wreTe.
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3.16.

3.17.

3.18.

3.18.1.

(a

(6)

(8)

NPErNen 3HAYAJHUX PAYYHOBOACTBEHUX MNOJIUTUKA (HactaBak)
Pe3epBucama 3a HeucTekre pusmke

O6payyH pe3epBu 3a HEUCTEKNe pU3NKe BpLUK ce Y cknagy ca MNpaBunHMKOM O HauuHy yTBphHMBaka n3Hoca
TEXHUYKMX PE3EPBU 3a HeUcTekne pusnke koje je KomnaHuja goHena y cknagy ca Ofnykom O TEXHUYKUM
pe3epBama HapogHe 6aHke Cpbuje ("Cnyx6eHun rnacHuk PC", 6p. 42/2015 n 36/2017).

MpaBunHukoMm je npeasuheHo aa KomnaHuja obpasyje pesepBe 3a HEUCTEKNE pU3NKE ako yTBpAM Aa je
O4eKMBaHU M3HOC LUTeTa M TPOLLKOBa y Hape4HOM nepuody no yrosopuma m3 Tekyher nepuoga suwwn of
n3Hoca obpadyHaTe NPeHOCHe npemwuje Ha HUMBOY BpCTe ocurypawa. lNpumerbeHa je dopmyna raoe ce
pesepBa 3a HEUCTEKNE PpU3UKE padvyHa Kao Npou3BOJ MNPEHOCHE NpemMuje ca [AenoM O4YeKMBaHOr
KomBrHoBaHor pauuja koju npenasu 100%.

[JonpuHoc 3a npeBeHTU BY

CpencrtBa npeBeHTMBE NpeacTaBrbajy cpeactsa KomnaHuje HameweHa ynarawbmma y NpeBeHTUBHY
3aWTUTy, Kojuma ce npeaynpenyje ocTBapewe OCUrypaHor criydaja Ha OCUrypaHoj MMOBMHM M fiumMMa m
cMmamyjy nocrnefuue WTeTHUX gorahaja, a Koja ce Ha OCHOBY KpuTepujyma yTtBpheHux lMpaBunHukom o
npeBeHTVBM HaMeHCKN ycMmepaBajy oapefeHnm ocurypaHnumma KomnaHuje.

Mpuxoaun

Mpuxoamn obyxeaTajy npuxoae oa yobuyajeHnx akTmBHocT1 KomnaHuje (MocrnoBHe 1 (huHaHCujcke Npuxoae)
n pobutke. YobuyajeHe OOHOCHO pefoBHe akTMBHOCTM KomnaHuje cy cBe akTMBHOCTM Koje KomnaHwuja
npeaysvmMa y Aenokpyry csor pajga, kao U akTUBHOCTU Koje Cy ca Huma MoBesaHe M Koje noapxasajy Taj
paj v oA Hera Nnpovsnnase um majy NponpaTHu Kapakrep.

Mpuxoge KomnaHuje ymHe nocrnoBHU (OYHKLMOHAMNHW) NpUxoan, Npuxoam og UHBECTULMOHE aKTUBHOCTY,
(b1HAHCKjCKN NPUXOAM, MPUXOAM MO OCHOBY ycknahuBara BPeLHOCTM UMOBWHE Y OCTanu Npuxoau.

MocnoBHu (¢pyHKLMOHANHK) npuxoaun

Y okBMpY MOCMOBHMX MNpuxoda KomnaHnwja eBuaeHTMpa npuxode U3 AenaTtHOCTU Oocurypama, O4HOCHO
npuxoAe No OCHOBY MPeMuje ocurypamwa M caocuryparsa, npuxoge no OCHOBY yyewha caocurypawba u
peocurypaka y HakHaau WTeTa, Npuxoae Of yKuaara U CMakbEeHa pe3epBrcarba HEXNBOTHUX OCUTypaksa,
npuxode of nospahaja mopeckux n Apyrux gaxbuHa v npuxofde of npemuja, cybBeHuumja, goTauuja,
JOHauuvja, npuxode Mo OCHOBY NpOBM3Wja peocurypara, MpUXoA4e MO OCHOBY perpeca HEeXUBOTHMX
ocurypara u gpyre pyHKUMoHanHe npuxoae.

lMpuxodu 00 npemuje ocu2ypaHsa u caocu2ypara

Mpuxone on npemuje ocurypara U caocurypama npeactaerbajy nsHocu daktypucaHe npemuje (gocnene
npemuje Kog ocuryparba XXMBOTa) KOjy ocurypaHuk/yroBapad ocurypara nnaha ocurypaBady Ha OCHOBY
yroBopa O Oocurypamy, OOHOCHO Caocurypawy, yMaweHe 3a W3HOC Mnpemuje Koju npunaga HapeaHoMm
o6padvyHckom nepuoay (npeHocHa npemuja). BucuHa npemuje yTepheHa je TapudoM npemuje npema BpcTu
ocurypara. TapudHy nonuTuky yceojuo je N3epunm oabop Komnaxuje.

Mpemuja ce cactoju og dyHKUMOHaNHe npemuje u pexujckor gopgatka. PyHKUMOHANHY Npemujy YuHe
TEeXHWYKa nMpemMuja (3a cBa ocurypawa) M OOMPUHOC 3a MpeBeHTUBY. Pexujckn goaartak Kopuctu ce 3a
nokpuhe TpowkoBa cnpoBohewa ocurypawa. HaumH pacnogene npemuje ocurypaka no BpcTama
XMBOTHUX W HEXMBOTHUX OcuUrypara YyTBpRyje Ce WHTEepHUM akToMm Koju AoHocn W3spuHu opbop
KomnaHuje.

lMpuxodu o0 y4yewha y HakHadu wmema

Y okBupy npuxoaa of yyewha y HakHagm wreta KomnaHuwja nckasyje nocrnoBHe NpMxoge no ocHoBy yyewha
caocuryparwa y HakHagu LiTeTa HEeXWBOTHUX ocurypawa MpaBHMX nvua, ca kojuma Komnawwja mma
3aKrby4YyeHe yroBope O caocuryparby, Kao 1 npuxofe no ocHoBy yyewha peocurypaka y HakHaau LTeTa
KOHTponucaHor npaeHor nuua - pywteo 3a peocurypawe "[yHas — Pe" a.g.o. beorpaga.

Mpuxodu no ocHoey npoeu3uja peocuaypar-a

Mpuxoon no ocHOBY NpoBu3Mja peocurypaka nNpeactaBrbajy nposusvje koje KomnaHuja ocTtBapyje no
yrosopumMa of, peocurypasava Kof Kojer peocurypasa cBoj nopTders.

26



KOMNAHWJA "OYHAB OCUI'YPAHE" a.pn.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuemb6ap 2019. roauHe

3.

3.18.

3.18.2.

3.18.3.

3.18.4.

3.18.5.

3.19.

3.19.1.

(a

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NONMUTUKA (HactaBak)
Mpuxoau (HacTtaBak)
Mpuxoan oa MHBecTUpaka cpeacTaBa ocUrypama

Y npuxoge of vHBeCTWpaka cpefcTtaBa ocurypawa cnagajy: Npuxoau Of 3aBUCHUX W MPUAPYXKEHWX
npaBHUX Nnua, Nnpuxoan og ynaraka y HenoKpeTHOCTU, Npuxoan o4 kamata U NO3UTUBHUX KYPCHUX pa3fnKka
Mo OCHOBY UHBECTUpawa, NPUXoan of ycknanueara BpeaHOCTU (PUHAHCK|CKMX CpeAcTaBa Koja ce nckasyjy
no dep BpegHocTH, 4o6MUM OA Mpofaje xapTuja of BPeAHOCTW, U OCTanu MpPUXoAu Of WHBECTMLMOHE
aKTUBHOCTMW.

®duHaHcujcku npuxoamn

PuHaHcKjcke Nnpuxoae YMHe NPUXOAM O KamaTa, KypCHUX pasnuka, Mpruxoam no ocHOBY edekarta BanyTHe
Knaysyne, u octanum (UHaAHCKjCKN NPUXO4N, OCUM (PMHAHCUJCKMX NMpuxoda Of MHBECTUpara cpefcrtaBa
ocurypara. Ou npuxoam BpegHyjy ce npema MPC 18, MPC 21 n gpyrum penesaHTHuM MPC.

Mpuxoaun no ocHoBy ycknahuBawa BpeaHOCTU MMOBUHE

Mpuxoam no ocHoBy ycknafuBawa BpeAHOCTU MMOBMHe obyxBaTajy no3uTvBHe edekTe npomeHe cep
BPEAHOCTU HeMaTepujanHux ynarakwa, HEeKpeTHUHA, onpeme 1 3anuxa — A0 BUCUMHE NPeTXO4HO NckasaHux
pacxopa 3a Ta CpeAcTBa No OCHOBY BPEAHOCHOT ycknahuBara, Kao 1 ApYrux yknaarwa ucrnpaskv Bpe4HOCTU
Nno OCHOBY BPeAHOCHOr ycknafueama y cknagy ca penesaHtHuM MPC 1 nHTepHoM perynaTtveom.

OcTanu npuxoam

Y OKBUPY OCTanux npuxoaa, VICKa3yjy ce pobuum no OCHOBY npouaje HEeKpeTHMHa, onpeme wu
HemaTepmjanme ynarama, nobuun op npouaje OCTaTtaka ocurypaHux owTeheHnx crtBapu, HannaheHa
OoTnncaHa NnoTpaxueakwa, BULLKOBU, NpUXoan No OCHOBY edekarta YroBopeHe 3alTunte o4 pusunka, npnxoaun
of cManer-a obaBesa, npmnxoaun o4 yknaawa AyropovyHux pesepsucama 1 octalim HenoMeHyTu npuxoan.

Pacxoau
Pacxogun obyxBaTajy TPOLIKOBE KOjU MPOUCTUYY U3 yobuyajeHnx aktmsHocTn KomnaHuje n rybutke.

Ha pauyHuma pacxopa obyxBaTajy ce NMoCMOBHU pacxofu, PacxXoau Mo OCHOBY WHBECTUpaka cpefcTaBa
ocurypama, MHaHCK|CK pacxoaum 1 ocTanu pacxoau, koju oGyxBaTajy 1 pacxofe no ocHoBy o6e3Bpehetsa
cpeacTaBa.

MocnoBHUu pacxoau

Y oKkBMpY MOCMOBHMX pacxoda KomnaHuja eBuaeHTMpa pacxode 3a [yropodHa pesepaucarba U
(hbYHKLMOHaNHe JoNprHOCE, HaKHade LWTeTa, YroBOPEHMX M3HOCA M MpemMuja caocuryparsa U peocurypama
XVMBOTHUX OCUTrypatsa, HakHaae WTeTa 1 ocTasie HakHaae HEXUBOTHUX OCUrypatsa, TPOLLKOBe CrpoBofiersa
ocurypama u apyre yHKLMOHANHe pacxoge.

Pacxodu 3a dy2opoyHa pe3epsucara U hyHKYUOHanHe 0onpuHoce

Pacxope 3a gyropoyHa pesepBucara 1 yHKLMOHaNHe JoNpUHOCE YvHe MaTeMaTtuyka pesepsa, AONpUHOC
3a NpeBEeHTMBY, AOMPUHOC 3a oabpaHy oA rpaga, JonpuHoc MapaHTHOM oHAy, HakHaga Penybnuukom
doHOy 3a 34paBCTBEHO OCUrypake, pesepBucara 3a M3paBHare pu3nKka, U ocTana pesepsucara u
dyHKLUMOHaNHe AonpuHoce.

Mamemamuuka pesepea

MaTemaTtuuka pe3sepBa je TexHWYka pe3epBa ApYLUTBA 3a OCUrypake HamereHa nsmmpusamy byayhux
obaBe3a MO OCHOBY >XMBOTHOI ocurypawa. ObpayyHaBa ce MojeAMHa4YHO 3a CBaKW YrOBOP O >KMBOTHOM
ocurypary, No MpOCMNeKTUBHOj METOAM 3a CBa Ocurypawa XMBOTA, Kao pasnuka cajallke BpeaHOCTU
O6ynyhux obaBesa ocurypaBaya yTBpheHux yroBopom v capaluwe BpegHocTn byayhux obasesa yroBapaya
ocuryparba.
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NPErNen 3HAYAJHUX PAYYHOBOACTBEHUX MNOJIUTUKA (HactaBak)

3.19. Pacxopgm (HacTtaBak)

3.19.1. NocnoBHM pacxoau (Hactasak)

(a

Pacxodu 3a dy2opoyHa pe3zepsucara u hyHKyuoHanHe donpuHoce (Hacmaeak)
Mamemamuuyka pe3epea (Hacmasak)

CacTaBHU A€o0 MaTemMaTunyke pesepse Cy:

- pe3sepBe 3a CBe rapaHToBaHe HakHage (ocurypaHe cyme) yropapavuma, ocurypaHuuuma u
KOPUCHMLMMA Ocurypama, yKibyyyjyhu n rapaHtoBaHy OTKyMnHY BpeaHOCT;

- pe3epBe 3a yyewhe y 0obutn 3a cBa ocuryparba Kojuma je npunucaHa Jobut Ha ocHoBy Opanyke
CkynwtnHe KomnaHuje;

- pesepse byayhux TpoLLKOBa 3a CBa ocurypaka Kog Kojux je npectana obasesa nnahara npemuje;
"

- npeHocHa npemuja.

MaTemaTuyka pe3sepBa ce nckasyje nocebHo 3a cBaky Banyty. ObpayvyH matemaTnyke pesepBe AeduHncaH
je y TexHn4knum ocHoBama XUBOTHUX ocuryparwa Komnanuje, rge je npeasuheHa npymeHa NpoCnekTUBHNX
meTopa: 6pyTo - Ziellmer meToge u HETO NPOCNeKTUBHE. TeXHNYKMM ocHoBama npeasuheHo je aa ce ko
peaykoBaHWX (KanutanusupaHux) ocurypara, ocurypawa YroBOPEHMX Ca jeAHOKpaTHUM nnahakwsem
npemuje u pusMKO OCurypara MCKIbYYMBO MpUMEHyje HEeTO NpoCnekTuBHa MeTogda. Takohe, pesepsa
nobutn n pesepsa byayhux TpowkoBa ce obpayvyHaBa HETO NMPOCMEKTMBHOM MeTogom. Komnanuja Bpimn
pesepBauujy 6yayhmnx TpolukoBa 3a yroBope KOf KOjux je npectana garba obasesa nnahawa npemuje
(ocurypar-a ca yroBopeHOM jeJHOKPaTHOM MPEMUjoM, KanuTanusnpaHa ocurypama).

3a obpayvyH cMakera MaTtemaTuuke pesepBe (KoL akTUBHWX YroBopa 3a Ocurypame 3a Cly4aj CMpTu U
OOXUBIbEHA) 32 HEAMOPTU30BaHe CTBapHE TPOLLKOBE NPOBU3Uje 3aKiby4era yroBopa KopucTu ce 6pyTo -
Ziellmer meToaa, Npy Yemy ctona uunmepusawmje He moxe 6utum Beha oa 3,5% yroBopeHe ocurypaHe cyme.
PauyHcko - cTaTucTuyke OcHoBe obpadyHa MaTemaTuyke pesepBe (kamaTHa ctona u Tabnuue
BepoBaTHoha) jegHake cy kamaTHOj cTonu 1 Tabnuuama BepoBaTHoha U3 TapudHor cuctema Komnanuije.

Ob6payyH MaTeMaTuyKke pesepBe ykIby4yje n MOryhHOCT HEMOBOSbHUX OACTYNaHwa peneBaHTHUX dakTopa
Koju ce kopucTe npu yTBphMBamy pesepse. HenosorbHa oacTynawa yTephyjy ce npyMmeHoM ogrosapajyhunx
TecTtoBa (JIAT) 3a npoBepy agekBaTHOCTM obpadyHaTe MaTeMaTuyke pe3epBe M y TOM Crydajy BpLUn ce
pogaTtHa pesepBaumja y3 obpasnoxere oBnawheHor aktyapa.

MartemaTtuuka pesepBa ce obpayyHaBa M uckasyje NocebHO 3a MHAMBMAYyanHa W rpynHa ocurypama.
MaTtemaTtuuka pesepBa 3a rpynHa ocurypara Mopa 61T NoKpuBEHa M3BOpMMa cpefcTaBa 1 cpeacTBuma
MaTeMaThyke pe3epBe camo TOr rpynHor ocurypawa, ykibyvyjyhu cBa rapaHToBaHa mpaBa yroBapaua,
ocurypaHuka u KopucHuka ocuryparsa. Cpefactesa matematuyke pesepBe popMupajy ce Ha HauuH Koju y
cBakoM MoOMeHTY 06e36efhyje ucnyraBare CBMX o6aBesa U3 yroBopa o0 ocurypaky U Behe cy o OTKYMHUX
BPEAHOCTH.

HornpuHoc 3a npeseHmMugy

[JonpuHoc 3a npeBeHTMBY ce obpadvyHaBa y NPOLEHTY 1 3a BPCTE OCUrypaa y ckragy ca UHTEPHUM akToM
Koju goHocu UN3BpwHM oabop KomnaHuje, a kojum ce yTBphyje HauMH pacnogene npemuje ocurypaka no
BpCTamMa XMUBOTHUX N HEXXUBOTHUX OCUTYypaH-a.

HonpuHoc 3a 006paHy 00 epada

KomnaHuja o6pavyHaBa 1 MuHMCTapCTBY NOSLONPUBPELE M 3aLUTUTE XUBOTHE cpefuHe nnaha gonpuHOC
3a oabpaHy of rpaga Ha ocHoBy unaHa 15. 3akoHa o onbpanu of rpaga ("Cnyx6enun rnmacHuk PC", 6p.
54/2015).

HonpuHoc NapaHmHom ¢poHOy

OonpuHoc apaHTHOM doHOy ce wu3gBaja Ha ocHosy Opnyke Ygpyxewa ocurypaBada Cpbuje o
yTBpAuBamy BMCMHE AOMPUHOCa OpraHv3auuvja 3a ocuryparwe 3a obpasoBare cpeacTaBa v kopuwhemwy
cpefctasa [[apaHTHOr choHAa. NoMeHyTOM OANYKOM je AeUHNCaH M3HOC JONPUHOCA MO MOTOPHOM BO3UIY
oppeheHe kateropuje, a 4ONPUHOC Ce uU3aBaja cpa3mepHO Bpojy ocurypaHmnx Bo3una.
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NPErNen 3HAYAJHUX PAYYHOBOACTBEHUX MNOJIUTUKA (HactaBak)

3.19. Pacxopgm (HacTtaBak)

3.19.1.NocnoBHu pacxoau (HactaBak)

(a

(6)

(e)

(2

Pacxodu 3a dy2opoyHa pe3zepsucara u hyHKyuoHanHe donpuHoce (Hacmaeak)
HakHada Penybnuy4kom ¢hoHOy 3a 30pa8CmeeHo ocuzypaHe

HakHapa PenyGrnvukom coHay 3a 34paBCTBEHO ocurypakse ce nnaha y usHocy of 5% Ha usHoc GpyTo
npemuje ocuryparsa of ayToOAroBOPHOCTY Ha UMe LUTETa ocurypasajyhux ApyLuTaBa npemMa oBoM oHAY,
Tako Aa poHA He MOXe Aa UCTUYe JofaTHE perpecHe 3axTeBe Npema ApyLUTBY 3a OCUrypatse.

Pacxodu 3a pesepsucara 3a uspasHar-e pusuka

PesepBe 3a nspaBHate pu3nka ce nsaeajajy y ckrnagy ca Ognykom o TexHudkum pesepBama ("Cnyx6eHn
rnacHuk PC", 6p. 42/2015 n 36/2017) n peneBaHTHMM akTOM nocrnoBHe nonutuke KomnaHuwje. KomnaHuja
pesepBe 3a n3paBHake pusuka obpasyje 3a BpCTy ocurypara kpegura.

Pacxodu HakHale wmema u y2080peHuUx usHoca ocuzsypaHa

Pacxoau HakHage LuTeTa 1 YroBOpeHUX M3HOCA OCUryparsa NpeacTaBrbajy pacxode 3a Ucnnaty HakHaza
lwTeTa M OCUrypaHuUx cymMa U Apyrux yroBOpeHux usHoca koju ce ucnnahyjy ocurypaHuumma, ofHOCHO
KOpPUCHULMMA OCUrypatba.

Pacxodu no ocHoey npemuja peocuz2ypama

Pacxoam no ocHoBy npemuja peocurypama npeacTaBrbajy pacxode peocurypara pusuka kog [pylwtsa 3a
peocurypamne "[lyHaB-Pe" a.n.o. beorpapg ca kojum KomnaHuja uma 3akrby4yeHe yroBope 0 peocurypamy.

Tpowkoeu cnpoeoljer-a ocuzypar-a

TpoLwukoBu cnpoBohera ocurypata o6yxBaTajy pacxoge 3a obaBrbarbe NOCOBa ocurypama uunje nokpuhe
Ce BpLUM U3 pexujckor goaaTka. TpowkoBm cnpoBoherwa ocurypama obyxBaTajy TPOLKOBE aMopTusaumje
HemaTepujanHux ynarawa, HeKpeTHVWHa M onpemMe, TPOLLKOBE pes3epBucaka 3a Cy[Acke CrnopoBe M 3a
ucnnaTy HakHaga v apyrux GeHedumumja 3anocneHuma, TPOLLKOBE MaTepujana, ropvBa W eHepruje,
NpOu3BOAHUX YyCnyra, peknaMme W nponaraHge, penpeseHTauuje, nopese U OONpUYHOCE He3aBUCHE 0f
pesynTata, TPOLUKOBE HENpPOW3BOAHUX YCryra, HemaTepujanHe TPOLUKOBE Kao W TPOLIKOBE 3apaza,
HakHaza 3apaja u apyre TpollkoBe obaBrbara Nocrnosa ocurypara.

TpowkoBn cnpoBofiewa ocurypawa y puHaHcujckuMm u3BelwTajuma obyxsaTtajy TpolukoBe npubase,
TPOLLKOBE ynpase, ocTarne TPOLUKOBE CrpoBoferwa ocurypara, ymamheHo 3a NpoBu3nje of peocurypata.
OnpeperbyBarme TPOLLKOBa CNpoBoOfera ocurypara je y HenocpeaHoj Be3n ca pacrnopefom TPOLLKOBaA Ha
dyHKUMOHanHe aHanuTtuke aedwmHucaHe Oanykom o KOHTHOM OKBUpY U CaapXuHW padvyHa y KOHTHOM
OKBVPY 3a ApYyLUTBa 3a OcUrypake, O4HOCHO Ha TPOLLKOBE ynpase, TPoLuKoBe npubase ocurypama, 3aTum
TpowkoBe u3Buhaja, npoueHe, NUKBMAAUMjE W uUChnaTe LWTeTa, KAao U Ha TPOLUKOBE MO OCHOBY
WHBECTULMOHE aKTUBHOCTMU.

TpowwkoBn npubase ykrbyyyjy TPOLLKOBE HacTarne y Be3un ca 3akiby4BameM HOBMX YroBOpa O OCUrypamy
n obHoBu noctojehmux yrosopa. KomnaHuja Bplm pasrpaHuyerne TpolwkoBa npubaBe ocurypawa y
cpasmepu yvewwha npeHocHe npemuje ocurypama, 6e3 NnpMMIbeHNX caocurypamba, y yKynHoj 6pyto npemmju
ocurypama, MnojeAuMHa4yHo Mo CBMM BpCTaMa ocurypawa u3 vnaHa 8. u 9. 3akoHa O ocurypamy, Koje
Komnanuja obaBrba y cknagy ca nobujeHom possonom HapogHe 6aHke Cpbuje.

3.19.2.Pacxoau no ocHOBY UHBeCTUpawa cpeacraBsa

Y pacxoge no OCHOBY MHBECTMpara CpefcTaBa ocurypama crnagajy: pacxoam M3 ofHoca ca 3aBUCHUM U
NPUOPYXEHUM NPaBHUM fMUUMA, PacxXOAM MO OCHOBY yrarawa Y HENOKPeTHOCTU, pacxoau oA
ycknahuBara BpegHOCTM (OMHAHCUCKMX CpeAcTaBa koja ce uckasyjy no dep BpegHoCTu, rybuum npu
npoaaju xapTuja og BPEAHOCTM U OCTanu pacxoam No OCHOBY MHBECTULIMOHE aKTUBHOCTM.
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3.

3.19.

NPErNen 3HAYAJHUX PAYYHOBOACTBEHUX MNOJIUTUKA (HactaBak)

Pacxopu (HactaBak)

3.19.3. PuHaHcujckn pacxoam

duHaHcKjcke pacxoae YMHe pacxoAmn No OCHOBY KamaTa, KYPCHUX pasnuka, HeratmeBHU eeKkTn no OCHOBY
BanyTHe Kraysyrne v octanu MHaHCKCKN PacXxoamn, OCUM OMHAHCK|CKUX pacxoaa No OCHOBY MHBECTMPaHa
cpeacTaea ocuryparea.

3.19.4.Pacxoau no ocHoBy o6e3Bpehera MMOBUHE

Y okBupy pacxoda Mo OcHoBy obe3Bpefera MMOBUHE, UCKa3yjy ce HeraTuBHU edekTn BpemHOCHWUX
ycknahuBawa HemaTepujanHux ynarawa, HEeKpeTHMHa W onpeme, [AOYropovHWX W KPaTKOPOYHMX
drHaHCKjCKUX NnacMaHa (genoHoBawa W ynarawa), 3anuxa, XxapTvja of BPeAHOCTM U MoTpaxusawa, y
cknagy ¢ MPC 36 "Ymarere BpegHOCTN nmoBnHe" n apyrum penesaHtHum MPC, npema Ha3nsBuma padvyHa
oBe rpyne.

Ha padyHunma oBe rpyne nckasyje ce n HeratneaH edpekat npomeHe noLwuTeHe (pep) BpeaHoCT cpeacTasa,
y cknagy ¢ MPC 16 "HekpeTHuHe, nocTpojeta n onpema”, MPC 38 "HematepujanHa umoBuHa" 1 octanum
peneBaHTHUM MPC.

3.19.5.0cTtanu pacxogu

3.20.

3.21.

(@)

(©)

Ocrane pacxoge 4vHe rybuum no oCHOBY pacxofdoBara W Npofaje onpeme U HemaTepujanHux ynarawa,
rybvum no ocHOBY NMpoaaje HeKpeTHWHa, rybuun of npogaje matepujana, MawKOBW, CYACKN TPOLUKOBM M
ocTanu HeNOMEHYTU pacxoau.

MpepayyHaBake cTpaHMX cpeacTaBa nnahawa U KypcHe pasnuke

CpepcTsa u obaBese nckasaHe opuUrMHanHo y CTpaHoj BanyTu Ha AaH GunaHca ctawa, npepadvyHaTu cy y
yHKUMOHaNHY BanyTy No 3BaHWYHOM cpefwem Kypcy HapoaHe 6aHke Cpbuje koju je Baxuo Ha Taj AaH
(HanomeHa 61). CpenctBa u obaBe3e ca yroBOpeHOM BasnyTHOM Kray3yrioM npepadyHate Ccy Ha AaH
cacTaBrbatba GunaHca npemMa yroBopeHoMm Kypcy.

MocrnoBHEe NPOMEHE HacTane y CTpaHoj BanyTu, Cy NpepadyHaTe y yHKUMOHAMNHY BanyTy MO 3BAHWYHOM
CpefHEM Kypcy Koju je BaXWO Ha AaH NMOCMOBHE NPOMEHE.

KypcHe pasnuvke, HacTane kao pe3ynTaTt npepadyyHaBaha, KhbKeHe Cy Yy KOpUCT puHaHCHjcKMx npuxoaa
UNN Ha TepeT PUHaHCKjCKMX pacxoaa.

BeHedmumje 3a 3anocneHe
HornpuHocu 3a obage3Ho coyujanHo ocuzypar-e

Y cknagy ca nponucuma Koju ce npumewyjy y Peny6nuum Cpbuju, KomnaHuja je y o6aBe3n ga nnaha
JonpurHoce apXaBHUM dooHA0BMMA KojuMa ce 06e3befyje coupnjanHa curypHocT 3anocneHmx. OBe obaBese
YKIby4yjy AOMPUHOCE 3a 3anocfieHe Ha TepeT nocnogasua, y u3Hocuma obpayyHaTum no cronama
NpOMNMCaHNM peneBaHTHUM 3aKOHCKUM Nponuncuma.

KomnaHuja je, Takohe, obaBe3Ha ga of GpyTo mnarta 3anocrneHmx o0ycTaBu OOMPUHOCE M Aa WX, Y MMe
3anocnexux, ynnat Tum oHgoBumMa.

[onpunHocu Ha TepeT nocrnogasua u 4oONPMHOCK Ha TEPET 3arnoCeHOr Ce KibMKe Ha TepET pacxoaa nepuoaa
Ha KOjI/I ce ogHoce.

Obasese 1o ocHo8y omrpeMHUHa NPUIUKOM odracka y neH3ujy u jybunapHux Hazpada

Y cknagy ca lNojegnHavyHnM KonekTMBHUM yroBopoM, KomnaHuja je y obasesn ga ncnnatu oTnpemMHuUHe npu
OANacKy y NeH3unjy y BUCMHU Tpu npoceyHe 3apage y Penybnuum Cpbuju npema nocneawem 06jaBrbeHOM
noaartky penybnuykor opraHa HafneXHoOr 3a MOCMoBEe CTaTUCTMKE, UMK TpUM MeceuvHe 3apage Kojy je
3anocneHn ocTBapmo 3a MeceL, Koju MpeTxoamn MeceLy y KoM ce ncnnahyje oTnpeMHuHa, OGHOCHO Y BUCUHM
Tpu npoceyHe 3apage ucnnaheHe y KomnaHuju 3a mecel Koju nNpeTxoau meceuy y koM ce ucnnahyje
OTNPEeMHMHA, aKo je TO 3a 3anocfeHor NoBOrbHYUje.
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3.

3.21.

(6)

3.22,

3.221.

3.22.2.

3.22.3.

NPErNed 3HAYAJHUX PAYYHOBOOCTBEHUX MONMMUTUKA (HactaBak)
BeHedmumje 3a 3anocneHe (HacTaBak)
Ob6asese 10 ocHo8y omrnpemMHUHa npuiukoMm odnacka y neH3ujy u jybunapHux Hagpada (Hacmasak)

Mopepn Tora, KomnaHwja je y o6aBes3n ga ucnnatu v jybunapHe Harpage 3a 10, 20 u 30 rogmHa HenpekugHor
paga y Komnanuju. JybunapHa Harpaga ce yTtBphyje Ha OCHOBY M3HOCa MpPOCEYHEe MeceyHe 3apaje
KomnaHuje, ocTBapeHe y Mecely Koju NPeTxoan Mecely ucnnare, U To y pacnoHy of jeaHe Ao Tpu 3apage,
3aBUCHO 0f Tpajarka HenpekugHor paga ko nocnoaasua.

KomnaHuja je camocTtanHo obGpavyHana v uckasana AyropoyHe obasese MO OCHOBY OTMPEMHVHA U
jybunapHux Harpaga npUMEHOM COMCTBEHOr akTyapckor obpadyHa y cknagy ca 3axteBuma MPC 19
"Mpumansa 3anocneHux" (Hanomexa 38.4) .

OTnpemHMHe No OCHOBY CNOPa3yMHOr packuaa pagHor ogHoca eBUaeHTpaHe cy Ha TepeT bunaHca ycnexa
Tekyhe roavHe.

Mope3n n pgonpuHocu
Mopeckun pacxon nepuopa

Mopes Ha pobutak ce obpadyHaBa u nnaha y cknagy ca ogpeabama 3akoHa o nopesy Ha AobuT npaBHUX
nuua (y garoem Tekcty "3akoH") n peneBaHTHUM NOA3aKOHCKMM akTUMa.

Tekyhn nopes Ha gobuTak npeacTaerba M3HOC KOju ce obpadyHasa MPYMEHOM MponuncaHe nopecke crone
oa 15% (31. gpeuembap 2018. roamHe: 15%) Ha Nnopecky OCHOBMLY MCKasaHy y mopeckom bunaHcy, koja ce
MOXe YMarUTK 3a NPEeTX04HO peann3oBaHe nopecke rybuTke, 4OK ce Ha Kpajy yTBpheHa nopecka obasesa
MoXe yMamuTK 3a yTBpheHe nopecke kpegnte. OCHOBULY 3a ONOpe3nBake YHN onopeansmn 4obuTak, Koju
ce yTBphyje ycknahuBamwem pesyntarta (Bobutka unu rybuTka) us nojegmHavHor bunaHca ycnexa, a Ha
HauyuH yTBphHEeH oB1UM 3akoHOM.

3akoH 0 nopesy Ha gobutak Penybnuke Cpbuje He npeasuha aa ce nopecku rybuum ns tekyher nepmona
MOTy KOPUCTUTW Kao OCHOBa 3a noBpahaj nopesa nnaheHor y npetxogHum nepvoguma. Mehytum, rybuum
n3 Tekyher nepuoga vckasaHu y NOPEcKoM GUNaHCcy Mory ce KOpUCTUTU 3a yMareHe NMopecke OCHOBULE
6yayhux obpayyHCckMx nepuoga, anu He dyxe of neT roguHa. Nopecku rydbuum Hactanu npe 1. jaHyapa
2010. rognHe Mory ce nMpeHocuTH Ha padvyH 6yayhux gobutaka y nepuogy He AyxeM of AeceT roavHa.

Mopeckn BunaHc ce npeaaje HajkacHuje y poky oA 180 aaHa oa AaHa ncTeka nepuoaa 3a koju ce yTephyje
nopecka obasesa. KomnaHuja Tokom rogvHe nopes Ha gobutak nnaha y Buay mMeceyHux akoHTauuja, unjy
BMCUHY yTBphyje Ha OCHOBY Mopecke npujaBe 3a NPETXOAHY FOAUHY.

OpnoxeHu nopes Ha Ao6uTak

OpanoxeHn nopes Ha fJobutak ce obpadyHaBa kopuwherwem meToae yTBphuBaka obaBesa npema GunaHcy
CTakba, 3a NPMBPEMEHE pas3rvke npousalune u3 pasnuke namehy nopecke ocHoBe noTpaxuBatsa 1 obaBesa
W HUXOBE KHUroBoACTBeHe BpeaHocTu. OfnoxeHa nopecka cpeactsa M obasese ce obpadyHaBajy no
nopeckoj CTONM Ynja ce NpYMeHa oYekyje y nepuoay kapa he ce cpeacTso peann3oBaTtu, 0OGHOCHO obaBesa
NU3MUPUTU.

OpnoxeHe nopecke obaBese ce NpU3Hajy 3a CBe OropesuBe NpuepemeHe pasnuke. OanoxeHa nopecka
CpeacTBa ce NpuaHajy 3a cee obUTHe NpUBpPEMeHe pasnuke U nopecke rybuTke v KpeauTe, Koju ce Mory
NPEHOCUTU y HapedHe doucKanHe nepuoae, [0 CTeneHa A0 Kojer he BepoBaTHO MOCTOjaTM OMopesvBu
nobuTak of Kojer ce ofnoxeHa nopecka cpeacTsa Mory MCKOPUCTUTK.

OpnoxeHn Nopes ce KWK Ha TepeT 1nu 'y KopmcT BrnaHca ycnexa (kao 0anoXeH Nopeckn pacxos nunu
npuxoa nepuvoaa), OCUM Kaga ce OAHOCKM Ha CTaBKe KOje Ce KHbMXe OUPEKTHO Yy KOPWUCT WUNu Ha TepeT
Kanutana, n 'y ToOM cry4ajy oanoxeHun nopes takohe ce pacnopefyje y okBuMpy kanutana.

Mope3n n gonpuHoOcK Koju He 3aBUCe oA pesynTaTta

Mope3n n gonprHOCK Koju He 3aBUCE O pe3ynTaTa yKrbydyjy nope3 Ha UMOBWHY, JOMPUHOCE Ha TepeT

nocnoaasLua no OCHOBY NpuMaH-a 3anocneHunx, Kao n gpyre nopese n JonpmnHoce y Cknaagy ca pel'ly6ﬂI/NKVIM
1 ONWTUHCKMUM nponncmnma.
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4, KOPEKUWJA NMOYETHOI CTAHBA

Komnanuja je y Toky 2019. roguMHe npomeHWna padyHOBOACTBEHY MONUTWKY Yy Aeny pacnogene
HearnouupaHux TPOLUKOBa cripoBofjerwa ocurypakba npema BpcTama ocurypaka, Tako Aa je y cknagy ca
MPC 8 "PauyHoBOACTBEHe MNOMWUTUKE, NPOMEHE PayvyyHOBOACTBEHMX MpoLeHa WU rpeluke”, u3Bpwmna
KOpekUujy buHaHCUjcKMX u3BeLTaja Ha AaH U 3a roauHy 3asBplueHy Ha aaH 31. geuembpa 2018. roguHe,
kopuryjyhu nosuupmje bunaHca ctawa Ha HaBedeHn AaH 1 bunaHca ycnexa 3a HaBefeHy roguHy 3a edekre
npoMeHa Koju ce OAHOCe Ha HaBedeHy roAvHy, a edeKkTu NpoMeHa Koju ce ogHoce Ha nepuoge npe 1.
jaHyapa 2018. rogmnHe npeko no3vumja kanutana (HepacnopeheHor nobutka) Ha gaH 1. jaHyapa 2018.
roguHe.

EdekTn kopekuuja koju ce ogHoce Ha nepuoge npe 1. jaHyapa 2018. roauHe:

Y xurbapama

AvHapa
1. Ctambe HepacnopehieHor Ao6uTKa paHujux roguHa (npe Kopekumje):
1.1. Ha gaH 1. jaHyapa 2018. 619.893
1.2. Ha gaH 31. geuembpa 2018. 529.072
2. EcbekTn KOpeKLUMja Koje ce oaHoce Ha nepuopae npe 1. jaHyapa 2018. roauHe
2.1. Cmamemne pasrpaHudeHnx Tpowkosa npnbase (nosehawe TCO) (66.910)
2.2. Nosehatse pe3epBu 3a HENCTEKIE pU3nKe (116.773)
(183.683)
3. Ctame HepacnopeheHor foO6MTKa paHujux roguHa (HakoH Kopekuuje):
3.1. Ha paH 1. jaHyapa 2018. roguHe (1.1.+2.) 436.210
3.2. Ha paH 31. peuembpa 2018. roguHe (1.2.+2.) 345.389

Kopekuwje HepacnopeheHor nobuTka koje ce ogHoce Ha nepuoge npe 1. jaHyapa 2018. roguHe y yKynHom
n3Hocy of 183.683 xurbage ouHapa, a Koje cy JoBene A0 CManea HepacnopeheHor 4obuTka paHujux
roguHa y HaBe4eHOM M3HOCY, OOHOCE Ce Ha:

- CMameHe pasrpaHuyeHux TpollkoBa npubaBe LITO je YCMNOBUIIO CManeHe HepacrnopeheHor
nobuTtka paHujux roguHa y nsHocy 66.910 xurbaga guHapa; u

- nosehawe pe3epBu 3a HEUCTEKNE PU3UKE LUTO je YCrOoBUIO CMakerwe HepacnopeheHor gobuTka
paHunjux roguHa y usHocy 116.773 xurbage guHapa.

EdekTn kopekuuja koju ce ogHoce Ha 2018. roguHy:

Y xurbapama

AnHapa

1. Heto pesynTart 3a 2018. roguHy (npe Kopekuuje): 1.573.518
2. EcbekTn KOopekuumja koje ce ogHoce Ha 2018. roguHy

2.1. NoBehate pasrpaHn4eHnx TpokoBa npubase (cmamwerne TCO) 10.926

2.2. lNosehatse pe3epsu 3a HENCTEKNE pU3nNKe (13.244)

(2.318)

3. Heto pe3yntaTt — go6utak 3a 2018. roamHy (HakoH Kopekuuje): 1.571.200

Kopekuuje pesyntaTta koje ce ogHoce Ha nocrnoBHy 2018. roavHy y ykynHom uaHocy of 2.318 xurbaga
AvHapa, ogHoce ce Ha:

- nosehare pasrpaHuMYeHVXx TPOLUKOoBa MpubaBe LITO je YCIOBWUMO CMakeHe TpollkoBa npubaee
O[HOCHO TPOLLKOBa crpoBohewa ocurypama y usHocy 10.926 xurbaga guHapa; u

- nosehare pe3epBu 3a HEUCTEKIE PU3KMKE LUTO je ycnoBuso noseharwe TpoLKoBa OAHOCHO CMahEH-€
nobutn 2018. roguHe y nsHocy 13.244 xurbage guHapa.

Mopepn rope HaBeaeHMX Kopekuuja, Ha no3vuujama bunaHca ctawa Ha gaH 31. geuembpa 2018. rognHe
u3BpLleHa je peknacudukaumja nsHoca of 29.762 xurbage avHapa (1. jaHyap 2018. rogmHe: 20.043
xurbage avHapa) ca AOI nosuumnje 0456 — PesepBucaHe wWTeTe, yoenu y witetama peocurypamwa u
petpouecuja Ha AOI nosnumnjy 0455 — PesepBucaHe wWTeTe, HEXMBOTHUX OCUrypawa U caocurypama
umajyhu y Bugy fia ce ogHOCe Ha pesepBucama 3a yaerne y lretama no OCHOBY NMPUMILEHMX CA0CUTypakba.
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4, KOPEKUWJA NMOYETHOI CTAHA (HacTaBak)

Mpernen kopuroBaHor 6unaHca crtawa Ha gaH 31. geuembpa, ogHocHo 1. jaHyapa 2018. roguHe, gaT je

y HacTaBKy:
Y xurbapgama auHapa
KopuroBaHu 6unaHc ctawa Ha AaH KopuroBaHu 6unaHc ctawa Ha gaH
31. peuembpa 2018. roguHe 1. jaHyapa 2018. roguHe
MpeTxogHO MpeTxogHoO

MUcKasaHo Kopekumje KopurosaHo MCKa3aHo Kopekumje KopuroBaHo
AKTUBA
CTAINHA UMOBUHA 11.466.508 - 11.466.508 11.551.878 - 11.551.878
HematepujanHa ynarawa (MIMoBMHaA) 69.622 - 69.622 96.394 - 96.394
CodptBEp M OCTana npaesa 7.717 - 7.717 11.619 - 11.619
HekpeTHuHe, nocTpojera n onpema 9.418.534 - 9.418.534 9.442.750 - 9.442.750
[lyropoyHu orHaHCKjCK1 nnacMaHm 1.920.883 - 1.920.883 1.944.018 - 1.944.018
Ocrana gyropoyHa cpeacrea 49.752 - 49.752 57.097 - 57.097
OBPTHA MMOBUHA 32.563.354 10.926 32.574.280 27.586.350 (66.910) 27.519.440
3anuxe 54.814 - 54.814 49.876 - 49.876
MoTpaxuBarsa, NrnacMaHun 1 roToBnHa 27.863.012 - 27.863.012 23.576.116 - 23.576.116
AKTUBHaA BpeMEHCKa pa3rpaHuyersa 3.164.957 10.926 3.175.883 2.816.415 (66.910) 2.749.505
TexHnyke pesepBe Koje nagajy Ha

TepeT caocurypasaya,

peocurypasada u petpoLecunoHapa 1.480.571 - 1.480.571 1.143.943 - 1.143.943
YKYNMHA AKTUBA 44.029.862 10.926 44.040.788 39.138.228 (66.910) 39.071.318
NACUBA
KAMUTAN 11.313.915 (2.318) 11.311.597 10.670.023 (183.683) 10.486.340
OCHOBHM 1 OCTanu kanuTan 5.853.775 - 5.853.775 5.853.775 - 5.853.775
PeBanopu3aunoHe pesepse Mo

OCHOBY peBaropwusauuje

HemaTepwujanHe UMOBWHE,

HEKpeTHMHa, NOCTpOojeHa 1 onpeme 2.932.817 - 2.932.817 3.007.506 - 3.007.506
HepeanusoBaHu gobuum 881.773 - 881.773 455.987 - 455.987
HepeanusosaHnu rybuum (273.357) - (273.357) (228.246) - (228.246)
HepacriopeheHa dobum 1.918.907 (2.318) 1.916.589 1.770.381 (183.683) 1.586.698
1. Hepacnopehenu nobutak

paHujux roguHa 345.389 - 345.389 619.893 (183.683) 436.210
2. HepacnopeheHn gobutak

Tekyhe rogmHe 1.573.518 (2.318) 1.571.200 1.150.488 - 1.150.488
['ybuTak o BUCUHE KanuTana - - - (189.380) - (189.380)
PE3EPBUCAHA U OBABE3E 32.715.947 13.244 32.729.191 28.468.205 116.773 28.584.978
[yropo4yHa pesepBucara 5.510.424 - 5.510.424 5.078.232 - 5.078.232
[yropoyHe o6GaBese - - - 16.273 - 16.273
OpnoxeHe nopecke obasese 372.068 - 372.068 346.470 - 346.470
KpaTkopoyHe obaBese 3.323.674 - 3.323.674 2.318.559 - 2.318.559
[MacrBHa BpeMeHcKa pasrpaHuyera 12.701.143 13.244 12.714.387 10.439.108 116.773 10.555.881
PesepBucaHne wrete 10.808.638 - 10.808.638 10.269.563 - 10.269.563
YKYMNHA NACUBA 44.029.862 10.926 44.040.788 39.138.228 (66.910) 39.071.318
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4, KOPEKUWJA NMOYETHOI CTAHBA (HacTtaBak)

Mpernen kopuroBaHor 6GunaHca ycnexa 3a roguHy koja ce 3aBpLuaBa Ha gaH 31. peuembpa 2018. roanHe
[aT je y HacTaBky:

Y xuroagama auHapa
2018. roguHa

MpeTxoaHo
MCKasaHo Kopekuuje KopuroBaHo
NOCNOBHU NPUXOOU U PACXOOU
MocnoBHM (hyHKLMOHANHW) NPUXOAN 23.893.771 (13.244) 23.880.527
MocnoBHM (hyHKUMOHaNHN) pacxoan (14.431.067) - (14.431.067)
OOBWUT - BPYTO NOCNOBHU PE3YNTAT 9.462.704 (13.244) 9.449.460
nPUXOAU N PACXOOU NO OCHOBY
MHBECTULIMOHE AKTUBHOCTU -
Mpuxoam oa HBeCTMpaka CpeacTaBa Ocurypata 1.267.843 - 1.267.843
Pacxoau no ocHOBY MHBECTUpara cpeacraBa ocurypaka (42.857) - (42.857)
OOBUTAK U3 MHBECTULIMOHE AKTUBHOCTU 1.224.986 - 1.224.986
TPOLUKOBU CINMPOBOHEHKA OCUTYPAKBA (8.515.638) 10.926 (8.504.712)
1. TpowkoBu npnbase (6.781.891) 10.926 (6.770.965)
2. TpoLlkoBM ynpase (1.810.882) - (1.810.882)
3. OcTtanu TpoLlkoBM crpoBohera ocurypara (31.877) - (31.877)
4. MNpoBwusuja of peocurypama n petpouecuja 109.012 - 109.012
NOCNOBHU OOBUTAK / (T'YBUTAK) - HETO
MOCNOBHU PE3YNTAT 2.172.052 (2.318) 2.169.734
PurHaHCHjcKn Npuxoam oCM OUHAHCKJCKMX Npuxoaa no
OCHOBY MHBECTULIMOHE aKTUBHOCTU 495.375 - 495.375
durHaHCHjcKn pacxoam ocMM OUHAHCK]CKMX pacxoda no
OCHOBY MHBECTULIMOHE aKTUBHOCTU (37.454) - (37.454)
Mpuxoamn of ycknahyeamwa BpegHOCTU NOTpaxuBara u
Apyre MOBUHE Koja Cryxu 3a obaBrbarbe AenaTtHOCTH 737.395 - 737.395
Pacxoau no ocHoBy 06e3Bpefera noTpaxneamwa u apyre
MMOBVHE KOja Cnyxu 3a obaBrbawe [enaTtHoCTU (1.679.334) - (1.679.334)
Ocrtanu npuxoan 94.014 - 94.014
Ocranu pacxogu (48.998) - (48.998)
OOBUTAK U3 PEOOBHOI MOCIIOBAKA
NMPE ONOPE3UBAHA 1.733.050 (2.318) 1.730.732
HeTo rybutak nocnosatba Koje ce obycTtaBrba, HeraTuBHu
edeKTn NpomMeHe pavyyHOBOACTBEHMX NONUTUKA U
MCNpaBku rpeLlaka U3 paHujux nepuvoaa (9.442) - (9.442)
OOBUTAK MNMPE OMOPE3UBAILA 1.723.608 (2.318) 1.721.290
NMOPE3 HA JOBUTAK
Mopes Ha pobuTak (136.872) - (136.872)
'ybuTak No OCHOBY CMakeHa 0AJI0XKEHNX NOPECKMX
cpefcTaBa U Kpevpara OfoXeHUX nopeckux obasesa (13.218) - (13.218)
HETO OOBUTAK 1.573.518 (2.318) 1.571.200
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5. nPmxoau oa NPEMUJA OCUN'YPAKBLA U CAOCUTYPABA

Y xurbapama gnHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
KopuzoeaHo
O6pauyHaTta npemuja:
O6payyHaTa npemMuja ocurypama - XMBOTHa ocurypama 2.612.864 2.211.386
O6payyHaTa npemMuja caocurypama - XMBOTHa ocurypata 25.636 -
O6payyHaTa npemMuja ocurypara - HeXX1BOTHaA OCUrypara 25.279.905 25.084.055
O6payyHaTa npemMuja caocurypata - HeXXMBOTHa ocurypama 493.011 270.209
28.411.416 27.565.650
MNpemuja npeHeTa y caocurypare 1 peocurypame:
Mpemuja npeHeTa y caocurypame - nacuBHa (1.066.699) (1.029.281)
IMpemuja XMBOTHUX ocUrypana npeHeTa y peocurypame (7.301) (4.776)
Mpemuja HEXXMBOTHMX OCUrypaka NpeHeTa y peocurypame (1.615.702) (1.355.695)
(2.689.702) (2.389.752)
Pe3epBe 3a npeHocHe npemuje - nosehawe (HanomeHa 42):
Pe3epBe 3a NpeHOCHE Npemuje XXUBOTHNX OCUrypama (211.741) (99.853)
Pe3epBe 3a NnpeHOCHE Npemuje HEXMBOTHUX OCUrypara (600.314) (1.960.607)
Pe3epBe 3a NpeHOCHe Npemuje caocurypama - >XMBoT (8.159) -
Pe3epBe 3a NpeHOCHe Npemuje caocurypara - HEXXUBOT (160.588) (52.278)
(980.802) (2.112.738)
Pe3epBe 3a HeucTtekne pusuke - (nosehame)/cmamere
(HanomeHa 43) (60.638) 33.898
YKynHo 24.680.274 23.097.058

Tokom 2019. roamnHe gowno je oo nopacTta 6pyTo npemMuje ocurypamwa 1 caocurypamna 3a 3,07% y ogHocy
Ha NPeTXo4HYy roauHy, Npu Yemy je 6pyTo Npemmja HEXMBOTHUX OCUTrypara 1 caoocurypawa nosehaHa 3a
1,65%, Hajpehum pgenom ycnen noeBehawa OpyToO Mpemuje Mo OCHOBY OCUrypaka OOrOBOPHOCTU U
ocurypawba MOTOPHUX BO3MIa, a bpyTo npemuja XnBOTHMUX ocurypama 3a 19,31% ycnen nosehawa OpyTo
npemuje No OCHOBY PU3UKO ocurypara xwusota. CTpyKTypa npemuje no BpcTama ocurypara nprkasaHa je
y HanomeHnu 56.3.

6. nPmxoaum oA nocriioBA HEMOCPEAHO NOBE3AHUX
CATOCJIOBUMA OCUT'YPABA

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.

Mpuxoamn og npopaTe 3eneHe kapTe 352.541 332.398

Mpuxoau og ycnyxHe obpage v npoueHe wTeta 144 298

Mpuxoam o npoBm3unja yCny>XHUX ucnnata wreta 7.973 8.978
Mpuxoam of ycnyxXH1X 3anncHuKa u octanm

NOCMOBHU NPUXOAMN - 23

YKynHo 360.658 341.697
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7. OCTAJIM NOCNOBHU NPUXOaU

Y xurbapama gnHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembpa

2019. 2018.
Mpuxoam no ocHoBy A0GUjeHMX CYACKUX CMOpoBa 79.041 90.614
Mpnxoam no ocHOBY NoBparta nNpemMuvje peocurypama 4 677
Mpuxoam og 6oHyca M3 NocrnoBa caocurypaka 195.984 329.814
OcTanu nocnoBHU NpUXoamn 10.288 20.667
YKynHo 285.317 441.772

PACXOOM 3A OYITOPOYHA PE3EPBUCAKA N ®YHKLIMOHAITHE OOMNMPUHOCE

Y xurbagama guHapa
3a roamHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
MaTtemaTuyka pesepsa 316.201 429.392
[JonpuHoc 3a npeBeHTUBY 303.740 333.207
HonpuvHoc 3a oabpaHy of rpaga 76.718 60.576
OonpuHoc NapaHTHOM dhoHay 223.628 271.790
PesepBucana 3a n3paBHawe pusmka 12.861 12.729
PesepBucana 3a 6oHyce u nonycre 27.158 29.373
Ocranu pacxoau 3a oyropovHa pesepsucarsa u
yHKUMOHaNHe gonprHoce 613.165 599.719
YKynHo 1.573.471 1.736.786

KpeTame Ha pavyHnMa MaTeMaTuyke pesepBe, pe3epBucarba 3a U3paBHaHe pusinka, Kao U pe3epBucama
3a OoHyce n nonycTe cy npukasaHu y Hanomenu 38, a kpeTare Ha payyHy NPeBEHTMBE NMpuUKasaHa cy y
HanomeHn 44.

KomnaHuja ob6payyHaBa u nnaha MuHucTapcTBy NorbONpyBpene M 3aliTUTE XMBOTHE CPeAMHE OOMPUHOC
3a oabpaHy oA rpaga, a Ha ocHoBy 4YnaHa 15. 3akoHa o og6panu oa rpaga ("Cnyx6eHu rnacHuk PC", 6p.
54/15), npu 4emy je HaBegeHu gonpuHoc 3a 2019. roamHy nsHocuo 76.718 xurbaga avHapa, obpadyHar y
BucuHu og 10% of nsHoca ynnaheHe npemuje ocurypara ycesa v nnogosa.

HonpuHoc MapaHTHoM dhoHay y 2019. rogunm je Hxkm 3a 17,72% wTo je nocneguua aoHowekwa Oanyke o
uameHama n gonyHama Opanyke o yTBphuBary BMCMHE [OMNPMHOCA OpraHv3auuja 3a ocurypamwe 3a
obpasoBame cpefcrasa u kopuwhery cpedcrasa [lapaHTHor choHAa o4 cTpaHe Yapyxera ocurypasava
Cpb6uje og 15. maja 2018. roauHe.

Ocranu pacxogu 3a ayropodHa pesepBucara U yHKUMoHanHe gonpuHoce of 613.165 xurbaga guHapa y
2019. rogunHn (2018. rogmnHa: 599.719 xurbaga anHapa) ogHoce ce Ha usaBajare 5% op 6pyTo npemuje
ocurypara of, ayToOAroBOpHOCTM 3a Penybnunukm poHA, 3a 34paBCTBEHO ocurypatrse, y Ckrnagy ca YnaHom
35. 3akoHa o obaBe3HOM ocurypawy y caobpahajy ("Cnyx6eHu rmacHuk PC", 6p. 51/2009, 78/2011,
101/2011, 93/2012 1 7/2013 - ognyka YC).
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31. peuemb6ap 2019. roauHe

9.

10.

PACXOAU HAKHALA LUTETA U YTOBOPEHUX U3SHOCA

JIkBugnpaHe WTeTe 1 yroBOPEHU N3HOCK XNBOTHUX OCUTypaHa
JIvkBugmpaHe WreTe HEeXWBOTHUX OCUIypara
JlukBnanpaHe witete - yaenu y LutetaMma caocurypama - XmeoT
JlukBuavpaHe wWiTeTe - yaenu y Lutetama caocurypara - HeXxmsoT
JlukBuampaHe wirete - yaenu y Lutetama peocurypara u
peTpouecuja
Pacxoau nssuhaja, npoueHe, nuksmuaaumje n ncnnate
HakHaja wreTa n yroBOpeHux n3Hoca
YkynHo:

Mpuxoam of yyewha caocurypama y HakHaam wreTa
Mpuxoam of yvewha peocurypama v petpouecuja y
HakHaaW WTeTa HEXMBOTHUX OCUTypara
YkynHo:

YKynHo

Y xurbapama gnHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
1.549.308 1.206.666
9.142.545 9.291.778

11.146 -
120.886 48.193
1.687 2.075
709.153 657.485
11.534.725 11.206.197
(231.641) (306.811)
(210.135) (210.008)
(441.776) (516.819)
11.092.949 10.689.378

CTpyKTypa nukBuamMpaHux LWTeTa no BpcTama ocurypawa npukasaHa je y Hanomenn 56.3.

PE3EPBUCAHE LUTETE - NOBEhAHKE

PesepBucaHe WTeTe XNBOTHUX OCUrypara, HETO NPOMeHa:
- HacTane HenpujaerbeHe WTeTe
- HacTarne npujaBrbeHe WTeTE

PesepBucaHe wrTeTe HEXMBOTHNX OCUIypara, HETO NPoMeHa:
- HacTarne HenpwvjaerbeHe WwTeTe
- HacTane npujaBrbeHe WTeTe

PesepBucaHe wrete caocurypamwa, peocurypama,
HEeTO npomeHa:
- XnBOT
- HEXNBOT

YKynHo

Y xurbapama gnHapa
3a rogvHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
77.985 6.565
11.789 3.608
89.774 10.173

1.034.330 351.367

455.114 362.869
1.489.444 714.236
737 -

(486) (1.493)

251 (1.493)
1.579.469 722.916

lMpomeHe Ha payyHUMa pe3epBMCaHUX LITeTa y TOKY roauHe cy npukasaHe y Hanomenu 56.3.
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1.

12,

13.

nPMXoau no OCHOBY PEMPECA U NPOOAJE OCUTYPAHUX
OLWTEREHUX CTBAPU

Mpuxoam No OCHOBY perpeca y 3emibu
Mpuxoam oa perpeca y MHOCTpPaHCTBY
Mpoaaja ocurypaHux owteheHnx cTeapu

YKynHo

CMAHEHE OCTAJIUX TEXHUYKUX PE3EPBU — HETO

Cmarere MaTeMaTnyke pe3epse
Cwmarsemne pesepse 3a 6oHyce n nonycre

YKynHo

Y xurbapama guHapa
3a rogmHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
455.726 493.906
21.876 17.786
1.352 276
478.954 511.968

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
27.280 10.495
29.501 79.526
56.781 90.021

KpeTare Ha padyHuma octanux TEXHUYKUX pe3epBu cy npukasaHa y Hanomexn 38.

PACXOOU 3A BOHYCE N NONYCTE

Pacxogu no ocHoBy 6oHyca
Pacxoam no ocHoBy nonycra

YKynHo

Y xurbapama gnHapa
3a rogvHy Koja ce 3aBpLuiaBa
31. peuembpa

2019. 2018.
509.635 807.089
1.228.445 1.076.887
1.738.080 1.883.976
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14.

15.

nPMxoaum rno OCHOBY MHBECTUPAKA CPECTABA

Y xurbapama gnHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
Mpuxoaun of 3aBMCHMX NpaBHMX Nuua (HanomeHa 51) 245.966 248.382
Mpuxoamn of 3akynHMHa UHBECTULIMOHUX HEKPETHNHA 82.432 78.491
Mpuxoam of ycknahyBakwa BpegHOCTU MHBECTULIMOHNX
HekpeTHuHa (HanomeHa 28) 198.552 -
Mpuxoam og npogaje HENOKPETHOCTH (Ae3nHBeCcTUpaa) 7.348 3.457
Mpuxogu og kamata Ha geno3ute 121.835 65.095
Mpuxoam og KamaTta Ha ApXXaBHe xapTuje of BpeaHOCTH 804.840 780.387
Mpuxoam oa ycknahyeaha BpegHOCTU (OUHaHCHjCKUX cpeacTaBa
Koja ce uckasyjy no cep BpegHoCcTn kpo3 brunaHc ycnexa 23.743 1.876
[obvum o npoaaje xapTuja o4 BpegHoOCTU 38.587 60.440
[Mo3nTMBHE KypCHE pasnuke U3 akTUBHOCTU UHBECTUPaHa 12.631 14.129
OcTanu npmxoan No OCHOBY UHBECTULMOHE aKTUBHOCTMU 17.005 15.586
YKynHo 1.552.939 1.267.843

[Mpuxoam of 3aBMCHUX NpaBHUX NUua y U3Hocy of 245.966 xurbaga guHapa y 2019. roaMHn ogHoce ce Ha
npuxoae of OvBMAEHAE W TO OA KOHTPOMMCaHWMX NpaBHuX nuua: "[dyHaB" OpyWTBO 3a ynpaBrbake
[o6poBOSbHUM NeHsunjckum poHaom a.n. beorpaa y usHocy o 140.966 xwrbaga guHapa u "[dyHas Pe"
a.n.o. beorpag y nsHocy og 105.000 xurbaga avHapa.

Mpuxoam og kamaTa Ha Aeno3nTe U ApXaBHE xapTuje of BpeaHocTu Genexe nosehawe y 2019. roamHu y
OLHOCY Ha WUCTU MEepuod NPEeTXOAHE TFOAMHe, WTO je yrnaBHOM nocreavua noBehakwa nnacupaHux
cpefcTtaBa y NnoMeHyTa oMHaHcKjcKa cpeacTsa.

KomnaHuja je y nocnoBHuM kisurama y 2019. roguHu uckasana gobutke of npojaje xapTuja o4 BpegHocTu
y usHocy opg 38.587 xurbaga avHapa, npu Yyemy ce Oeo npuxoga y u3Hocy of 25.218 xurbaga agvHapa
ofHocu Ha npoaajy akumja (FaneHuka-dutodpapmauuja a.a. beorpag u [lyra a.a. beorpag), 4eo y nsHocy
on 11.672 xurbage avHapa ce O4HOCU Ha npuxoae oA Npodaje ApXaBHWUX XapTuja o BPeAHOCTU, AOK ce
neo y u3Hocy o 1.697 xurbaga gvHapa O4HOCM Ha OOOUTKe OCTBapeHe oA npoAaje MHBECTULIMOHWUX
jeanHuua.

OcTanu npuxoayn No OCHOBY WMHBECTULIMOHE aKTMBHOCTU y M3Hocy of 17.005 xurbapga avHapa y 2019.
roZIMHN ogHOCeE ce Ha npuxoae no ocHoBy ameuaeHae n 1o og HAC a.a. Hoeu Cap y usHocy 11.241 xureagy
OuHapa, ManeHuke-dutodapmaumje a.a. beorpag y nsHocy og 5.762 xurbage anHapa v Aepogpom "Hukona
Tecna" a.a. beorpag y usHocy of 2 xurbage guHapa.

PACXO4u No OCHOBY MHBECTUPAA CPEACTABA

Y xurbagama guHapa
3a roamHy Koja ce 3aBpLiaBa
31. peuembpa

2019. 2018.

Pacxogm no ocHoBy o6e3Bpefiena MHBECTULIMOHMX

HekpeTHuHa (HanomeHa 28) 26.363 -
'yéuum npy Npoaaju HeMoKPETHOCTM (4e3UHBECTUPaHY) - 5
Pacxogu no ocHoBy ycknahueara BpegHOCTN (OUHAHCUjCKNX

cpeacTaBa Koja ce nckasyjy no dep BpeAHOCTH Kpo3

6unaHc ycnexa 20.429 26.180
HeraTneHe KypcHe pasnuke N3 akTUBHOCTU MHBECTUPaHa 25.779 16.672
YKynHo 72.571 42.857
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16.

16.1.

TPOLLKOBU CMPOBOBHEHA OCUTYPABA

Tpowwkosu npnbase (Hanomene 16.1. n 35.1)
TpowkoBu ynpase (HanomeHa 16.2)
OcTtanu TpoLuKoBM cnpoBohera ocurypama
(HanomeHa 16.3)
YkynHo:

MpoBu3nja oa peocurypara

YKynHo

TpowkoBu npubase

lMpoBu3nja n gpyre HakHage 3a ycrnyre nocpegoBaka
n 3acTynamba

TpolukoBu maTepujana, ropmsa U eHepruje

HeTo 3apage

Mopes Ha 3apage

OonpuHocu Ha 3apage

TpoLuKoBKM HakKHada PM3NYKMM NULMMa MO OCHOBY YroBopa

[HeBHULIE 1 TPOLLKOBM Cry>6eHnX nyToBama

TpoLkoBu NpeBo3a pagHuKa

OTnpemHuHe

JybvnapHe Harpage

OcTanu nu4Hn pacxoam u TPOLLKOBM 3apaja

[o6GpoBOIbEHO NEH3NOHO M 34PaBCTBEHO OCUTYpaHe

TpowkoBu TpaHcnopta u MNTT TpoLkoBu

TpoLukoBu ogpxaBama

TpoLukoBM 3akyna

TpoLukoBu pekname v nponaraHae

CnOH30pCTBO 1 AOHATOPCTBO

TpoLuKkoBK penpeseHTaumje

TpoLukoBu Npemuja ocurypama

TpolukoBu nopesa u gonpuHoca

TpoLukoBu nnaTHor npomeTta

TpoLLKOBU HENPOU3BOAHMX YCnyra

OcTanu TpoLKoBU

MpomeHa pasrpaHu4eHnx Tpolkosa npnbase —
cMmambere/ (noBehare)

YKynHo

Y xurbapama gnHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembpa

2019. 2018.
KopuzoeaHo

6.492.329 6.770.965
1.996.683 1.810.882
36.457 31.877
8.525.469 8.613.724
(104.838) (109.012)
8.420.631 8.504.712

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembpa

2019. 2018.
KopuzoeaHo
859.490 754.557
252.264 248.548
1.695.372 1.461.928
203.535 174.171
865.309 765.992
25.617 35.258
13.869 7.984
56.878 54.959
4.567 89.795
33.193 34.210
40.922 41.502
104.710 54.443
57.358 52.935
52.890 65.930
349.229 688.633
443.523 1.766.066
317.560 193.549
88.003 264.958
68.265 69.297
61.578 69.183
110.708 143.209
135.305 103.075
70.234 64.679
581.950 (433.896)
6.492.329 6.770.965

TpowkoBu npnbase cy y 2019. roguHn cmareHu cy 3a 278.636 xurbaga gmHapa, OAHOCHO 4,12%, wTo je
HajsehvM genom nocneguua cMakeHa TPOLLKOBa pekname v npornaraHge, TPOLKoBa penpeseHTauuje u
TpoLukoBa 3akyna. CMakere TpolkoBa npubase Tokom 2019. rogmHe je jow 3HavajHuje kaga ce y 063up
y3My YKYMHW TPOLLKOBW Npe edekaTta pasrpaHuyera Kojom NpuimkoM 6u nctm 6unu cmarenn 3a 1.294.482
Xurbage avHapa, ogHocHo 17,97.%. Hajsehun geo cmamera TpoLukoBa npubaee ce 04HOCKM Ha TPOLLKOBE
npubaee ocurypaka of ayTooAroBOPHOCTW HacTarnor kao pesynTat npeay3etux mepa Komnaxuje.
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16.

16.2.

16.3.

TPOLLUKOBU CMPOBOBHEHWA OCUTYPABA (HactaBak)

TpolwkoBu ynpase

AmopTusaumja (HanomeHe 26. n 27)

TpolukoBu maTepujana, eHepruje, ycnyra u
HemaTtepujarnHu TPOLLKOBM

TpoLIKOBU TPaHCMopTa U NTT TPOLLKOBU

OppxaBane

3akyn

HeTo 3apage

Mopes Ha 3apage

HonpuHocu Ha 3apage

TpoLkoBK HakHada pU3n4KMM NMLuMMa No OCHOBY YroBopa

TpoLIKOBM HakHaAa YnaHoBMMa OpraHa ynpasibaka
W Hagsopa

[HeBHMLE 1 TPOLLKOBM CYXOEHUX NyToBama

TpoLukoBu NpeBo3a pagHuka

TpoLLKOBU OTNPEMHMHA

TpowkoBwu jybunapHux Harpaga

OcTanu nu4Hn pacxoau u TPOLLKOBM 3apaja

[o6poBOSLHO MEH3NOHO OCUTypame

TpoLukoBu penpeseHTaumje

TpoLukoBu npemuja ocurypama

TpoLukoBu nopesa n gonpuHoca

TpoLukoBu nnaTHor npomeTa

TpoLukoBu pesepsucarsa 3a Cyacke Cnopose

TpoLukoBu pe3epBucara 3a ucnnaTy HakHaga
n apyrux 6eHeduupnja 3anocneHmx

YKynHo

OcTanu TpoLwkoBu cnpoBoljewa ocurypara

TpoLwkoBu MaTepujana, eHepruje 1 NPou3BOAHNX ycnyra
TpoLuKkoBK penpeseHTauumje 1 npemuje ocurypama
TpoLukoBu nopesa u gonpuHoca
TpoLUKOBKM HENPOM3BOAHMX YCnyra 1 octanu
HemaTtepujanHu TPOLLKOBU
TpolukoBu 3apaga, HakHaga 3apaga 1 octanm
TNINYHKU pacxoaun

YKynHo

Y xurbagama guHapa
3a roamHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
230.793 237.340
494.465 459.805

32.572 30.736
32.370 23.409
30.210 15.881
508.059 453.603
62.526 55.260
259.153 235.080
16.520 19.391
11.908 11.686
15.676 13.177
14.589 13.715
4.553 29.337
8.568 6.573
23.408 24.279
26.069 14.983
9.492 6.758
14.295 14.227
22.891 24.748
9.778 15.182

- 3.180
168.788 102.532
1.996.683 1.810.882

Y xurbapama gnHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
240 367
131 96

32 54
28.902 25.980
7.152 5.380
36.457 31.877
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17. PUHAHCUJICKN NPUXOON — ocum chuHaHCHMjcKuX npuxoaa
Mo OCHOBY MHBECTULIMOHE aKTUBHOCTHU
Y xurbapama gnHapa
3a rogvHy Koja ce 3aBpLuaBa
31. peuembpa
2019. 2018.
Mpunxoam og kamaTta M3 OCHOBa ocurypama 185.253 477.777
Octanu npuxoan og kamarta 4.806 685
Mo3nTnBHE KypcHe pasnuke 8.266 13.210
EdpekTn BanyTHe knaysyne 11.104 948
Octanu drHaHCcujcku Npuxoam 4.039 2.755
YKkynHo 213.468 495.375
Mpuxoagun ofn kamata M3 ocHoBa ocurypaksa y 2019. rogmHn Genexe cMmarere y 0QHOCY Ha NPeTXoaHy
roguHy. KomnaHuja je y Toky 2018. roaMHe WUHTEH3MBUpana paj Ha Hannatu ClopHUX NoTpaxusaka no
OCHOBY MpeMuje ocurypaka U perpeca Tako LITO Cy OBa NOTpaxuBaka nocrana npegMmeT U3BPLUHMX
noctynaka npeg cyaoBuMa OAHOCHO NPEKO jaBHMX U3BPLUNTEIbA.
Kao nocrneguua HaBeaeHor, y nocrnoBHMM Kieurama Komnanwuje cy tokom 2018. rogmHe eBuaeHTMpaHa
JofaTHa MoTpaxuBaka/MpyMxoou MO OCHOBY 3aTe3HE KamaTe Ha MoTpaXuBaka Koja Cy ca 3aTe3HOM
KamaToM nocTtana npegmet npuHyaHe Hannate. CBa oBa foAaTtHa HeHannaheHa noTpaxvBaka no OCHOBY
KamaTe Cy UChpaBribeHa Yy BMCUHM LEMNOKYMHOr U3Hoca MOTpaxuBaka y Ckragy ca payvyHOBOACTBEHOM
nonutukom Komnanuje (HanomeHa 3.8).
18. PUHAHCUJICKU PACXOOU — ocum chbumHaHCUjCKMX pacxoaa
Mo OCHOBY MHBECTULIMOHE aKTUBHOCTHU
Y xurbapama anHapa
3a rogvHy Koja ce 3aBpLuiaBa
31. peuembpa
2019. 2018.
Pacxoan kamara 5.160 7.722
HeratueHe KypcHe pasnuke 8.383 15.417
EdekTn BanyTHe knaysyne 18.013 14.305
Octanu durHaHcmjcku pacxoam 5 10
YKynHo 31.561 37.454
19. nPUXoau oa YCKNABUBAKBLA BPEOHOCTU NOTPAXXUBAKA U OPYTE UMOBUHE KOJA

CIYXW 3A OBABJbAKE OEJNIATHOCTHU

Y xumsapama aguHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.

Mpuxoam of ycknahusarwa BpeAHOCTU (PUHAHCHjCKMX NnacmaHa 164.975 321
Mpuxoam of ycknahyeaka BpegHOCTU NOTpaXunBama

(HanomeHa 33) 1.447.201 737.074

Mpuxoam og ycknahyeaka BpegHOCTU HEMOKPETHOCTH 10.204 -

YKynHo 1.622.380 737.395

Mpuxoamn of ycknahusawa BpegHOCTN noTpaxusamwa y 2019. rogMHM Cy BULLK Y OOHOCY Ha NPETXOAHY
roauHy 3a 96,34%, wto je Hajehum genom nocnegvua yknaakwa ucnpaske Bpe4HOCTU NOTpaXKuBawa of
Peny6bnuke Cpbuje y ykynHom nsHocy og 1.042.889 xurbaga avHapa (Hanomena 31).
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20.

21.

22,

PACXOOU NO OCHOBY OBE3BPEBEHA NMOTPAXNBAKLA U APYTE UMOBUHE

KOJA CJTYXXU 3A OBABJbAKE AENIATHOCTU

VcnpaBka BpegHoOCTH noTpaxkuBama (HanomeHa 33)
WcnpaBka BpeaHocTu ydewha y kanutany (Hanomexa 33)
Pacxogu no ocHoBy 06e3Bpehera hrHaHCKjCkuX nrnacmaHa
Pacxoam og ycknahuBawa BpeAHOCTU HEMOKPETHOCTM

YKynHo

OCTANU NPUxoaun

Hobuum op npoaaje HENOKPETHOCTMU
HannaheHa oTnnMcaHa noTpaxusara

Mpuxoau oa cmarset-a obasesa

Mpuxoamn of ykmaawa AyropoyHux pesepercara

OcTtanu HenoMeHyTV Npuxoau

YKynHo

OCTAJIn PACXOOU

Ny6uum no ocHOBY pacxogoBaka v npoaaje

MamskoBU

Pacxogu no OCHOBY ANPEKTHUX OTNKUCa NoTpaKmBaHwa

Octanu HenomeHyTH pacxoam

YKynHo

Y xurbapama gnHapa
3a rogvHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
1.312.648 1.569.862
781 107.214
124.815 2.258
6.343 -
1.444.587 1.679.334

Y xumapama aguHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
33.590 7.936
9.049 3.985
34.614 2.463
84.936 54.691
22.519 24.939
184.708 94.014

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
5.524 218
42 -

2 25
57.041 48.755
62.609 48.998

Y okBupy nosuumnje Octann HEMOMEHYTU pacxoam y YKynmHOM M3Hocy of 57.041 xurbagy auHapa y 2019.
roanHn (2018. roguHa: 48.755 xurbaga gvHapa), 4eo y u3Hocy of 19.363 xurbage AvHapa ce OgHOCK Ha
TpowukoBe koje KomnaHuja nnaha MuHuctapcTBy paga, 3anoLwrbaBarba, bopaykmx u coumjanHmx nutama, a
no unaHy 26. 3akoHa o npodecuoHanHoj pexabunuraumju 1 3anowrbaBawy ocoba ca MHBaNUMAUTETOM
("Cnyx6eHu rnacHuk PC", 6p. 36/2009 1 32/2013), nok ce aeo y usHocy og 37.678 xurbaga AvHapa ogHocu
Ha pacxofe caocurypara no OCHOBY TEXHUYKOr pesyrnTaTta, TPOLUKOBE CYACKUX M MapHWYHUX MOCTYynaka,

BaHCyACKMX NopaBHaka, Ka3HW, neHana n gp.
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23. NMOPE3 HA JOBUTAK
23.1. KomnoHeHTe nopesa Ha gob6uTak
Y xurbagama guHapa

3a roamHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
Tekyhu nopes — nopecku pacxo nepvoga (401.697) (136.872)
OpnoXeHn nopecky pacxoq (9.105) (13.218)
YKynaH nopecku pacxop, (410.802) (150.090)

23.2. YcarnawaBahe nope3sa Ha A4O6GUTaK U NpousBoAa pe3ysiTaTa NocroBamwba
npe onope3uBaka U NponucaHe nopecke crone

Y xumsapama auHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.

HekopuezosaHo
[DobuTtak npe onope3nBaka 3.412.618 1.723.608
MNope3 Ha pobuTak No 3akoHckoj nopeckoj ctonu oA, 15% (511.893) (258.541)
HeTo nopeckn edhekTn pacxoaa v npuxoaa Koju ce He

npu3Hajy y nopeckom bunaHcy 101.971 103.802

VckopuiheHy nopeckn KpeauT NpeTxoaHux roanHa - 4.651
Ocrano (880) (2)
YKynaH nopecku pacxop, (410.802) (150.090)
EgexkmusHa nopecka cmona 12,04% 8,71%

23.3. HeTto oanoxeHe nopecke ob6aBese

Ha paH 31. neuembpa 2019. rogmHe HeTO oanoxeHe nopecke obasese nsHoce 457.764 xurbage guvHapa
(31. neuembap 2018. roguHe: 372.068 xurbaga guHapa) 1 ogHoce ce Ha:

Y xurbapgama guHapa
31. peuembap 31. peuembap

2019. 2018.
OdnoxeHe nopecke obaeese:
Mo ocHoBy npuBpeMeHnx pasnuvka namely ocHoBuLEe MO Kojoj ce
HEeKpeTHWHe, onpema 1 MHBECTULIMOHE HEKPETHUHE NPU3HAjY Y
nopeckom GunaHcy n n3Hoca no Kojuma cy Ta cpeacTsa
nckasaHa y (pMHaHCHjCKUM n3BeLlTajuma 406.325 367.541
Mo ocHoBY BpeAHOBawa xapTuja of BPEAHOCTH
pacrnonoxuBux 3a npoaajy 89.215 38.195
495.540 405.736
OdnoxeHa nopecka cpedcmea:
Mo ocHoBy pe3epBucara 3a OTNPEMHUHE 3amnoCneHnX (37.776) (33.668)
(37.776) (33.668)
Hemo odnoxeHe nopecke obasese 457.764 372.068

lMpomeHe Ha pauyHy oanoXeHNx nopecknx obasesa cy obenogaweHe y Hanomenn 39.
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24.

25.

3APALA NO AKLKUJIN

Y xurbapama gnHapa
2019. 2018.
KopuzoeaHo
HeTo po6uTak (y xurbagama guHapa) 3.001.816 1.571.200

MpoceyaH noHaepucaHmn 6poj akumja:
— AKkumjckun kanutan 4.226.121 4.226.121
— ApywTBeHn kanutan 4.552.270 4.552.270
YKynaH npocevaH noHaepucaH 6poj akuuja 8.778.391 8.778.391
OcHoBHa 3apaga no akuuju - y auHapuma 342 179

NPUXOAU U PACXOON Y OBABJbAKY NOCITIOBA OBABE3HOIr OCUT'YPAHKA MOTOPHUX
BO3UNA O] AYTOOAIrOBOPHOCTU (AO) 1 3A LUTETE NPUMUHEHE TPERUM JIMLIMMA

3akoHoM 0 obaBe3HOM ocurypamy y caobpahajy ("Cnyx6eHn rmacHuk PC", 6p. 51/2009, 78/2011, 101/2011,
93/2012 n 7/2013 — opgnyka YC), unaH 45, nponucaHa je MakcumarnHa BMCMHA TPOLLKOBa CnpoBofena
ocuryparba of, ayTooAroBOPHOCTU Y OAHOCY Ha PEXWjCKU fodaTak, kao U Mepe koje Mory 6utu npeaysete y
cnyyajy ofAcTynaka of HaBeeHOr orpaHuyeH-a.

TpolwukoBu cnposoherwa ocuryparwa of aytooaroBopHoctv cy y 2019. roaMHu npesasnnasunm pexujcku
poparak 3a 979.052 xurbage AvHapa, WTOo je 3Ha4yajHO CMakere Y OAHOCY Ha NpeTXodHy roanHy Kkaga cy
HaBeJeHn TPOLUKOBM Mpe kopekuuje 6unu Behn op pexujckor goaatka 3a 2.911.746 xwrbaga guHapa,
OOHOCHO 2.124.825 xurbaga AnMHapa nocne kopekuuje.

OBO ApacTMYHO CMakEeHe TPOLLKOBA crnpoBohena ocurypawa y 2019. roanHu je NpBeHCTBEHO pesynTtaTt
HW3a Mepa AOHEeTWX oA CTpaHe pykoBoAcTBa KomnaHwje ycMepeHWx Ka perynucary BUCMHE TPOLUKOBa
eKCTepHuX KaHana npogaje. Y Tom uwrby KomnaHuja je cnposena cnegehe HajsHayajHuje mepe wu
aKTMBHOCTK: MojayaHa je KOHTpora AOKYMeHTauuje, CMamweH je MHTEH3UTET MapKeTUHLLKMX aKTUBHOCTM,
OOHOCHO PacKWHYT je AeO yroBopa O 3aKyny v noAsakyrny MpocTopa 3a UCTULake pekname U npyxamwy
ycnyra y apyrum obnactuma MapkeTuHra, uameweHa je Oanyka o kpuTepujymuma v mepunvma 3a
yTBpAunBame pagHor yunHka n obpayyHa gena 3apage no OCHOBY pafHOr yYMHKa areHata ocurypama 3a
npoaajy HeXXMBOTHMX OCUryparsa KOjoM [onasn A0 CMakeHa HETO CTOMEe areHTMMa ocuryparba 3a Nnpoaajy
HEXMBOTHMX OCUrypawa Mo OCHOBY ayTooaroBopHocTu ca 8,03% Ha 5%, u3BpLUEHO je peBuanpame
oapenbw Apyrvx yroBopa y nornedy cMawuBama HakHaga koje je Komnanwja nnahana v ap.

EdbekTn npeagyseTnx akTMBHOCTM N Mepa Ha CHWXKeny TpoLLKoBa crnpoBofewa ocuryparsa y 2019. roanHm
Ce MOry BUAETHU M Ha NO3WLIMjU HETO NPUIUBA FOTOBUHE M3 NOCMOBHUX akTUBHOCTU U3 3BeLuTaja 0 TokoBUMa
rotoBuHe rage je Heto npunue rotoBuHe y 2019. roguHun Behu 3a 2.609.035 xurbapga AvHapa y ogHocy Ha
2018. rogunHy.

PykoBogacTBo KomnaHuje cmaTtpa aa he garbom nyHom npyuMeHOM OBUX Mepa (OorpaHuyersa) y HapeaHom
nepvofy, Aohu [0 NOTNyHOr FOAMLUKEr YycarnallaBawa TPOLUKOBa CrpoBONewa ocurypamwa of
ayTooarosopHocTu (AQ) ca Baxehm 3akOHCKMM NponucumMa.

Y 2019. roanHu, nposuanja 3a npoaajy AO nonuca nsHocuna je 322.351 xurbagy AavHapa, ogHocHo 2,59%

yKynHe daktypucaHe npemuje, WTO je y cknagy ca unaHom 45. 3akoHa o obaBe3HOM ocurypawy y
caobpahaijy, koju npeasuha ga oBu TPOLLKOBU He npenase 5%.

45



KOMNAHWJA "OYHAB OCUI'YPAHE" a.pn.0. BEOIPAL

HAMOMEHE Y3 NOJEANHAYHE ®UHAHCUJCKE U3BELLUTAJE

31. peuemb6ap 2019. roauHe

25. MPUXOOU U PACXOOU Y OBABJbAHY NOCIIOBA OBABE3HOI OCUI'YPAKBA MOTOPHUX
BO3WUJIA O AYTOOAIroOBOPHOCTMH (AO) U 3A LUTETE NPUYNHEHE TPETHRUM JIMLIMUMA

(HacTtaBak)
Y xurbapgama auHapa
3a roauHy Koja ce 3aBpliaBa
31. peuemb6pa
2019. 2018.
Mpuxoau: KopuzosaHo
®akmypucaHa npemuja
BpyTo hakTyprcaHa TexHnuka npemuja 9.948.489 9.745.347
BpyTo dakTypucaH pexujckm gogatak 2.260.752 2.216.807
BpyTo dakTyprcaHa npeBeHTVBa 246.298 240.993
12.455.539 12.203.147
lMpeHocHa npemuja n HeucTekny puanLm (108.603) (356.971)
Octanu npuxoau 2.925.946 2.953.601
YKynHu npuxoaun 15.272.882 14.799.777
Pacxopu:
Tpowkosu cripogoljera ocuayparba:
Mposuanja (322.351) (331.340)
OcTanu TpowkoBu cnpoBohera ocurypama (2.917.453) (4.010.292)
(3.239.804) (4.341.632)
PasrpaHunyeHmn TpowkoBu npubase — (CMaken-e)/noBehare (719.647) 56.542
Ocranu pacxoaun (7.785.188) (8.193.978)
YKynHu pacxoaum (11.744.639) (12.479.068)
YKynHa goouTt 3.528.243 2.320.709

26. HEMATEPWUJAJIHA YNNATAA (MMOBUHA)

Tabena npomeHa Ha HeMmaTepwujanHum ynarawuma Tokom 2018. n 2019. roamHe gaTta je y HacTaBky:

Y xurbagama guHapa

OcTtana Hemarte-
JNnueHue n HemarTe- pujanHa
cnunyHa pujanHa ynaraway
npasea ynarawa CodpTBep npunpemu YKYMNMHO
HABABHA BPEOHOCT
Crame - 1. janyap 2018. roguHe 582.198 2.276 850.745 183.674 1.618.893
MoBehara - - - 17.140 17.140
AkTuBMpara 115 - 11.284 (11.399) -
Crame - 31. peuemb6ap 2018. roguHe 582.313 2.276 862.029 189.415 1.636.033
MoBehara - - - 6.072 6.072
AkTuBMpara - - 16.661 (16.661) -
Crame - 31. npeuembap 2019. roguHe 582.313 2.276 878.690 178.826 1.642.105
AKYMYITUPAHA UCINPABKA BPEOHOCTHU
Cramse - 1. jaHyap 2018. roguHe 490.652 2.276 839.126 178.826 1.510.880
AmopTu3auuja 32.628 - 15.186 - 47.814
Cramse - 31. peuem6ap 2018. roguHe 523.280 2.276 854.312 178.826 1.558.694
AmopTu3aumja 32.636 - 8.681 - 41.317
Crame - 31. npeuembap 2019. roauHe 555.916 2.276 862.993 178.826 1.600.011
HEOTMUCAHA (CAOALLHA)
BPEOHOCT HA OAH:
- 31. peuemb6pa 2018. roguHe 59.033 - 7.717 10.589 77.339
- 31. peuembpa 2019. roguHe 26.397 - 15.697 - 42.094
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27. HEKPETHWUHE U ONPEMA KOJE CINY>KE OBABJbAKY AENATHOCTHU
Tabena npoMeHa Ha payyHMMa HekpeTHMHa 1 ornpeme Tokom 2018. n 2019. roamHe faTa je y HacTaBky:

Y xurbagama guHapa

Onpema y
npunpemu
M ynarawa
Ha TyRQum ABaHcu 3a
FpaheBUH- Octana  HenokpeT- HeKpeTHUHe
3emrbuwTE  CKU OGjeKTn Onpema onpema HOCTUMA 1 onpemy YKYIMNHO
HABABHA BPEOHOCT
Crame - 1. jaHyap 2018. roguHe 67.632 6.007.277 1.808.444 177.929 7.697 6.142 8.075.121
Moeehana - - - - 161.193 25.256 186.449
AkTBUpame - 74.825 83.676 - (158.501) - -
Mpogaaja - (172) (86.537) - - - (86.709)
PacxopoBare n octana otyherwa - - (19.034) - - - (19.034)
MpeHoc Ha apyra KoHTa - (7.874) - - - - (7.874)
OcTtana cmameHra - - - - - (26.526) (26.526)
Cramse - 31. peuembap
2018. roauHe 67.632 6.074.056 1.786.549 177.929 10.389 4.872 8.121.427
Moeehawa - - - - 89.316 8.998 98.314
AkTUBUpare - 40.624 39.523 19 (80.166) - -
Mpogaaja - (12.338) (147.843) - - - (160.181)
PacxopoBare 1 octana otyhera - - (31.112) - - - (31.112)
MpeHoc ca UHBECTULMOHUX
HekpeTHuHa (HanomeHa 28) - 18.412 - - - - 18.412
MoBehane no npoLeHn 7.869 214.259 - - - - 222.128
Cwmatsene No npoLeHn (158) (374.750) - - - - (374.908)
Crame - 31. neuembap
2019. roauHe 75.343 5.960.263 1.647.117 177.948 19.539 13.870 7.894.080
AKYMYNUPAHA UCTIPABKA
BPEOHOCTHU
Cratmse - 1. jaHyap 2018. roguHe - 108.079 1.561.770 - 383 4.872 1.675.104
AwmopTusauuja - 109.489 80.037 - - - 189.526
Mpogaaja - (4) (85.903) - - - (85.907)
PacxopoBatse 1 octana oTyhewa - - (18.829) - - - (18.829)
Ocrana cmarbera - (284) - - - - (284)
Crtame - 31. peuembap
2018. roauHe - 217.280 1.537.075 - 383 4.872 1.759.610
AwmopTusaumja - 110.407 79.069 - - - 189.476
Mpogaaja - (573) (147.193) - - - (147.766)
PacxopoBarbe u octana otyhena - - (30.687) - - - (30.687)
Cwmatsense No npoueHn (327.114) (327.114)
Cramse - 31. peuembap
2019. roauHe - - 1.438.264 - 383 4.872 1.443.519
HEOTMUCAHA (CAOALLHA)
BPEOQHOCT HA [1AH:
- 31. peuembpa 2018. roguHe 67.632 5.856.776 249.474 177.929 10.006 - 6.361.817
- 31. peuembpa 2019. roguHe 75.343 5.960.263 208.853 177.948 19.156 8.998 6.450.561

BpepHocTt npogate onpeme y usHocy of 147.843 xurbapge avHapa y 2019. roguHu npeactasrba npogaTa
BO3una. VckikuxeHa akymynvpaHa ucnpaska BpeAHOCTM Koja ce OAHOCW Ha mnpodajy ornpemMe W3HOCK
147.193 xvrbage anHapa.

®ep spedHocm HekpemHuHa y enacHuwmey KomnaHuje

Ha paH 31. peuembpa 2019. roauvHe, 3emrbuiuTe U rpaheBuHckn 06jekTn KomnaHuje mckasaHu cy no
npoueweHoj cdep BpegHoctu. 3a noTpebe KomnaHuje ypaheHa je npoueHa TpXWWHE BPEAHOCTU
HenoKpeTHoCTK, Ha aaH 31. geuembpa 2019. roanHe, eBUAEHTUPAHUX Y NOCMNOBHUM Khsurama. MNpuBpegHo
apywTso "Vision Consulting” a.0.0. n3 beorpaga, kKao He3aBWCHM NPOLIEHNTESb KOjU noceayje ageksaTHe
KBanudmukaumje n pedepeHue, M3BpLUNO je NpoLeHy BPeOHOCTW Ha OCHOBY CKMOMSbEHOr yroBopa of 8.
okTobpa 2019. roauHe.
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27.

HEKPETHUWHE U ONMPEMA KOJE CNYXXE OBABJIbAHY OENATHOCTU (HactaBsak)
®ep spedHocm HekpemHuHa y enacHuwmey KomnaHuje (Hacmaeak)

MpouetseHa dep BPeaAHOCT HEMOKPETHOCTY U3BPLLIEHA je MPMMEHOM TPXULLHOT U NPUHOCHOT NpucTyna.

1. TlpyvHOCHW MpPUCTYN — METOA KanuTanu3auuje, Kao OCHOBHM MeToq y MpoLieHu objekata M meToq
[MCKOHTOBaHMX HOBYaHMX TOKOBA 3a XOTErCKe Kanauurere.

2. TpXWLLIHW NPUCTYN — METOA, YNOpPeamMBYX LieHa, Kao OCHOBHW METOZ, Y MPOLIEHN 3eMIbULLTA U JOMYHCKM
MeToZ y npoLieHu oGjekaTa. M3yseTak npefcTaBrbajy HEKPETHUHE Koje Cy BaH yrnoTpebe unu 3a kojuma
He MOCTOjV MOTpaxHa 3a 3aKyrnoM, rAe je TPXKMLIHWM MPUCTYN MPUMEHEeH Kao OCHOBHA TEXHWKa Y
npoLeHu.

YkynHu ecpekTn npoueHe ¢pep BPeAHOCTU 33 HEMOKPETHOCTU CY:

3eMrbuLITE Koje CnyXu 3a obaBrbake AenaTHOCTH - noBehawe 7.711 xurbaga anHapa:

- 7.869 xurbafa guHapa - KibMXKEHO Y KOPUCT peBanopu3aLmoHnX pe3epsu; 1
- 158 xvrbaga AuHapa - KbWKEeHO Ha TepeT peBanopusaLmoHnX pesepsu.

['paheBnHcku 06jekTun - cManere 166.623 xurbage auHapa:

- 204.055 xvrbapa avHapa - KieWKEHO Yy KOPUCT peBanopm3aumoHmX pesepsu;
- 41.293 xvrbafe ouHapa - KHIKEHO Ha TepeT peBanopusaunoHnX pe3epsu;
- 10.204 xurbage guHapa - KibKeHo y KopucT npuxoda (HanomeHa 19); u

- 6.343 xurbage avHapa - KibxeHo Ha TepeT pacxoga (Hanomena 20).

Xuvjepapxuja cep BpegHOCTU 3emrbuiiTa 1 rpafeBuHckux objekata y 3aBUCHOCTM 0Of, MHMyTa KOpUWheHnx
3a ogMepaBane hep BpeaAHOCTH, AaTa je y HacTaBKy:

Y xurbagama guHapa
®dep BpegHoOCT
31. peuembap

Hueo 1 HuBo 2 HuBo 3 2019.
3emrbuwite - 75.343 - 75.343
paheBuHckn objekTn - 435.521 5.524.742 5.960.263

Mpunukom oppehvBakba TPXULIHE BPEAHOCTM MOCIMOBHWX 3rpaja, MOCIMOBHOr MpoOCTopa W nokana
KopuLheH je MeToa ANpeKTHe KanuTanusauuje Kao HajMepodaBHWjU 3a OBaj TUM HENOKPETHOCTU. YCBOjeHa
cTona Kanutanusauuje 3a objekte usHocu og 6.0% o 12.0% y cknagy ca TPXULWHMM napameTpuma Ha
OCHOBY JOCTYMHMWX NogaTtaka o TpaHcakumjyu BrLLE NOCMOBHUX NpocTopa - y beorpaay v apyrum rpagosmma
Cpbuje, kao 1 NpoceYHe peHTe 3a CriMYHEe NOCNOBHE NPOCTOpe.

3a rpaheBuHcke oGjekTe aHanmMsa OCeT/bMBOCTM je Mnokasana ga NpoueHTyarnHa NpoMeHa LieHe 3akyna
Mera oep BpeaHOCT Ha UCTM HauduH. [lpomMeHa cTone kanutanusauuje 3a =1 NpoUeHTHU MOEeH yTuye Ha
dep pesynTart ca -10.2% (koa noBehara), ogHocHO ca +12,8% (koA cMareHa).

KwouroBoacTeeHa (HeoTnMcaHa) BpEAHOCT 3eMIbULLITA U HEKPETHWMHA Ha AaH 31. geuembpa 2019. n 2018.
roavHe 6m 6una npusHaTa Kao WTo cneav Aa OpywTBo Huje nsabpano Mogen pesanopusauuje y cknagy
ca MPC 16, Beh mogen HabaBHe BpeHOCTU:

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
Semrbuwite 13.536 13.536
"paheBuHckn objekTn 7.484.456 7.586.339
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28.

MHBECTULUMOHE HEKPETHUHE

Y xurbagama guHapa

2019. 2018.
Cramse - 1. jaHyap 3.056.717 3.042.733
MoBehamna koja cy pesdynTart cTiuamba 18.740 10.926
Mpopaaja n octana cmarera (29.813) (4.532)
[MpeHoc ca 3anvxe Unu ca HEKPeTHUHE KOjy KOPUCTW BrIaCHUK - 7.590
MpeHoC Ha HEKPETHMHE Koje KopuCTH BnacHuk (HanomeHa 27) (18.412) -
[Mosehane no npoueHn (HanomeHna 14) 198.552 -
Cwmatbere no npoueHn (Hanomena 15) (26.363) -
Cramse - 31. peuembap 3.199.421 3.056.717

Qep epedHocm UH8eCMUUUOHUX HEKpemHuHa

Ha paH 31. geuembpa 2019. rogmHe, MHBECTULIMOHE HEKPETHUHE KoMnaHwje nckasaHe cy no rnpoLeHeHoj
dep BpegHoctu. 3a notpebe Komnawuje ypaheHa je npoueHa TPXWULIHE BPeOHOCTM WHBECTULMOHUX
HekpeTHVMHa Ha faH 31. geuembpa 2019. roguHe, eBUAEHTMPAHUX Y MOCIOBHUM KhsWrama. [MpuBpegHo
apywTso "Vision Consulting" a.0.0. u3 beorpaga, kao He3aBMCHU NPOLIEHUTErb KOjU noceayje ageksaTHe
KBanudmkaumje n pedepeHue, M3BPLUKO je NPoLeHy BPeaHOCTH.

YkynHu ecpekTn npoueHe ¢ep BPeAHOCTU 3a MHBECTULIMOHE HEKPETHUHE CY:

MHBecTMUMOHE HekpeTHMHE - noBehanwe 109.214 xurbaga guHapa:

- 128.606 xurbaga guHapa - KHbKEeHO y KOPUCT npuxoaa; n
- 19.392 xurbage anHapa - KiMKEHO Ha TepeT pacxoaa.

MHBecTnUMOHO 3emrbuLlTe - nosehamwe 62.975 xurbaga guHapa:

- 69.946 xvrbaga guHapa - KHKEHO Yy KOPUCT Npuxoaa; v
- 6.971 xurbaga gvHapa - KibWKEeHO Ha TepeT pacxoaa.

Y cknagy ca 3akoHoM o ocurypamny 1 OAnykom O MHBECTMPaky CpeacTaBa ocurypana, KomnaHnwja Ha aaH
31. peuembpa 2019. roanHe 3a nokpuhe TEXHUYKMX PE3EPBU MOXKE KOPUCTUTU HEMOKPETHOCTU U Apyra
CTBapHa npaBa Ha HEMOKPETHOCTMMAa — ako Cy YMnucaHe y 3eMIbULUHE, OOHOCHO ApYre jaBHe Kbure y
Peny6nuum Cpbuju, ako AOHOCE MPUMHOC, aKo je HMXOBa KynoBHa LeHa ofpefeHa Ha OCHOBY MpoLeHe
oBnawheHor npouerwmBada n ako cy 6es3 TepeTta.

YKynaH U3HOC KHsUroBOACTBEHE BPEAHOCTM MHBECTULMOHUX HEKPETHUHa Koju KomnaHuja He KopucTu 3a
nokpuhe TexHnukMx pesepsu Ha aaH 31. geuembpa 2019. rogmHe nsHocm 1.353.769 xurbaga guHapa (31.
deuembap 2018. rogunHe: 1.036.420 xurbaga guHapa).

Xvjepapxuja bep Bpe4HOCTM UHBECTULMOHUX HEKPETHUHA (0€3 MHBECTULIMOHMX HEKPETHMHA Y NPUNPEMU Y
n3Hocy oa 7.442 xvrbage avHapa) y 3aBUCHOCTM of UHNyTa kopuwheHnx 3a ogmepasame dep BpegHocTu,
Jarta je y HacTaBky:

Y xurbapama guHapa
®dep BpeaHOCT
31. peuembap
HuBo 1 HuBo 2 HuBo 3 2019.

MHBECTULMOHE HEKPETHNHE - 656.471 2.535.508 3.191.979

Mpunukom ogpefuBarba TPXKULLHE BPpeQHOCTM MOCMOBHMX 3rpaga, NoCNoBHOM MPOCTOpa M Nnokarna Kkopvwhex
je mMeTon OMpEeKTHe KanuTanusauuvje Kao HajMepodaBHWjU 3a OBaj TUM HEMNOKPETHOCTWU. YCBOjeHa cTona
KanuTanusaumje 3a 06jekte nsHocu of 6.0% no 12.0% y cknagy ca TPXULWHUM NapamMmeTpyMMa Ha OCHOBY
OOCTYMNHMX MoJaTtaka o TpaHCaKuumjy BULLIE NOCIIOBHMX NpocTopa - y beorpaay v apyrum rpagosmma Cpbuje,
Kao M NpoCeYHe peHTe 3a Crn4He NocroBHE NPOCTOpE.

3a rpaheBuHcke 06jekTe — WHBECTULMOHE HEKpPeTHWHEe aHanu3a OCEeT/bMBOCTM je nokasana ga
npoueHTyanHa npoMeHa LUeHe 3akyna Mewa @ep BpeaHOCT Ha WCTU HaudvH. [MpomeHa cTone
KanuTanusaumje 3a +1 NpoueHTHM NoeH yTuye Ha dep pesynTtar ca -10.4% (kog nosehawa), O4HOCHO ca
+13,1% (ko cmarehna).
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29. OYropOYHU ®UHAHCUJCKU NMITACMAHU

Yyewha y kanutany
3aBUCHUX NPaBHUX nuua:

[yHas Pe a.n.o. beorpapa

[yHaB TypucT 4.0.0.
3natunbop

[yHas ayTo A.0.0. beorpag

[yHas opywiTBo 3a
ynpaBrbake 40OPOBOSbHUM
neHaunjcknum oHaoM a.a.
Bbeorpaa

Dunav Stockbroker a.n.
Beorpaa

[yHaB ocurypame a.g.
Bawsa Jlyka

Yyewha y kanutany
ocTanux npasBHUX nuua

UHBecTuumMje Koje ce apxe
Ao pocneha:

[yropoyHe apxxaBHe xapTuje
[0 BpeaHOCTU

Oeno3uTtn Kkoa 6aHaka

OcTtanu gyropo4Hum
nnacmaHu:

[atn geno3ntn u kayuuje

[enoanTtu 3a rapaHumnje MKO

Octanu gyropo4Hn nnacMmaHu

Crtakse Ha aaH

31. peuembap 2019.

31. peuembGap 2018.

Y xurapgama guHapa

Wcnpaeka Wcnpaeka
Y % Bpyto BpeaHoCTU Heto Bpyto BpegHoCTH Heto
88,41% 433.626 - 433.626 433.626 - 433.626
66,82% 125.515 (125.515) - 125.515 (125.515) -
100,00% 365.230 (126.163) 239.067 285.230 (126.163) 159.067
100,00% 229.470 - 229.470 229.470 - 229.470
100,00% 973.739 (286.794) 686.945 973.739 (286.794) 686.945
8,40% 93.215 (34.626) 58.589 93.215 (34.626) 58.589
2.220.795 (573.098) 1.647.697 2.140.795 (573.098) 1.567.697
1.359.332 (1.043.209) 316.123 1.369.326 (1.052.422) 316.904
36.091 - 36.091 36.282 - 36.282
117.593 - 117.593 - - -
3.735 (3.735) - 4.209 (4.209) -
64.330 (64.330) - 64.022 (64.022) -
6.012 (6.012) - 6.043 (6.043) -
74.077 (74.077) - 74.274 (74.274) -
3.807.888 (1.690.384) 2.117.504 3.620.677 (1.699.794) 1.920.883

29.1. Yvewha y kanuTtany 3aBMCHUX NpaBHUX nNuua

Yyewhe KomnaHwuje y kanutany 3aBUCHUX NpaBHUX nuua Ha gad 31. geuembpa 2019. roguHe m3Hoch
1.647.697 xurbapa avHapa v Buwwe je 3a 80.000 xurbaga aMHapa y ogHocy Ha 31. aeuembap 2018. roguHe.

KomnaHnuja je, Ha ocHoBy carnmacHoctu HapogHe 6aHke Cpbuje n AreHumje 3a ocurypawe Oenosuta, y
cknagy ca ognykama HapsopHor og6opa H 6p. 66/18 og 23. maja 2018. roamHe n N3BpLuHor oanbopa U 6p.
no.. 53/18 o 24. maja 2018. rogunHe, 28. pebpyapa 2019. roguHe usBpLuMna gokanutanuaauujy 3aBucHor
npasHor nuua "[yHas ayTo" 4.0.0. beorpag, y nsHocy og 80.000 xurbaga avHapa.
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29. OYropO4YHU ®UHAHCWUJCKU NMITACMAHU (HacTtaBak)

29.2. Yvyewha y kanutany octanux npaBHUX nuua

Y Hapep,Hoj Tabenu je npuKasaHo yqeu.lhe Y Kanutany octanumx npaBHuUxX nuua, no eMTeHTuMma:

Yuhor - Export a.g. JarognHa
Yapyxene ocurypasada Cpbuje
lN'ymonnactuka a.0.0. bByjaHoBay,
Beorpagcka 6ep3a a.a. beorpag
XK CnobogHa 30Ha a.n. beorpag
PTL "Wabay" a.a. Wabau
XU AsoTapa lNaHyeBo 4.0.0.
[MaH4yeBO
MTC 6aHka a.a. beorpag
Tenekom Cpbuja a.g. Beorpag
AkumoHapcku cpoHg a.g. beorpag
OcTanu - HeTo BPeAHOCT Hyna

Crame Ha AaaH

31. peuembap 2019.

Y xurbagama guHapa
31. peuemb6ap 2018.

Wcnpaska UcnpaBska
Bpyto  BpeaHocTH HeTto BpyTto BpeAHoCTHn Heto
101 (52) 49 101 (52) 49
127 - 127 127 - 127
954 (954) - 954 (173) 781
1.224 - 1.224 1.224 - 1.224
8.381 - 8.381 8.381 - 8.381
53.857 (10.624) 43.233 53.857 (10.624) 43.233
165.643 (165.643) - 165.643 (165.643) -
580.627 (317.527) 263.100 580.627 (317.527) 263.100
4 - 4 4 - 4
5 - 5 5 - 5
548.409 (548.409) - 558.403 (558.403) -
1.359.332 (1.043.209) 316.123 1.369.326 (1.052.422) 316.904

Yyewhe y kanutany octanux npaesHux nuua Ha aaH 31. geuem6bpa 2019. roguHe nsHocu 316.123 xurbage
OnHapa 1 HUXe je 3a 781 xurbaay AvHapa y ogHocy Ha kpaj 2018. roanHe. Ha ocHoBy Peluemnsa MpuepeaHor
cyna y JleckoBuy Mocn. Bp. 7 Ct. 26/2018 op 14. mapTta 2019. rogMHe OTBOPEH je CTeYajHu NocTynak Hag
cTeyajHuM ayxHukoM NymonnacTtuka 4.0.0. ByjaHoBau, Te je KomnaHuja usspmna obesspehere yaena
HaBeJeHor emnTeHTa y n3Hocy of 781 xurbagy avHapa (Hanomena 33).

29.3. WUHBecTUUMje Koje ce Apxe Ao aocneha

MHBecTuumje koje ce apxe Ao gocneha obyxsaTajy OyropoyHe ApXaBHE XapTuje o BpedHOCTM uuja
KHMrOBOACTBEHA BpeAHOCT Ha AaH 31. geuembpa 2019. rogmHe usHocu 36.091 xurbagy AnHapa, Kao WwTo
je npukasaHo y cneaehoj Tabenu:

31. peuemb6ap 2019.

Y xurbapama guHapa
31. peuembap 2018.

Hatym KynoHcka

pocneha cTona HomuHanHa BanyTa KwurosogcteeHa HomuHanHa BanyTa Kwsurosoacrtse
BpenHoCT BpenHoCT BpegHoOCT Ha BpegQHOCT
16.02.2026 5,85% 300.000 EUR 36.091 300.000 EUR 36.282
300.000 EUR 36.091 300.000 EUR 36.282

29.4. [yropouHu peno3untu Koa 6aHaka

Jenos3utn kog 6aHaka nckasaHu y OKBUPY AYropoyHMX (pMHaHcujckmx nnacMaHa Ha gad 31. geuembpa
2019. roanHe u3sHoce 117.593 xurbage AnHapa U ogHoce ce Ha AeBU3He Aeno3nTe yKynHe BPeaHOCTU of
1 (jemaH) MmunuoH eBpa koju gocnesajy 5. ebpyapa 2022. roguHe.
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30. OCTAIJIIA OYTOPOYHA CPEOCTBA
KomnaHuja je oeo notpaxuBara ca gocnehem ayxum of roguHy AaHa y OAHOCY Ha faH bunaHca cTawa y
usHocy of 361.398 xurbaga auHapa knacudumkoBana Ha nosuumju Octana gyropodHa cpefctsa. [deo y
usHocy op 297.968 xurbaga guHapa ofHoCcWM Ha noTpaxwuBamwe of Penybnuke Cpbuje no Yrosopy o
perynucamy MmefycobHux ogHoca 6p. 68409 oa 21. mapTa 2019. roguHe, no kojem Tpeha pata y HaBe4eHOM
n3Hocy pgocnesa 30. jyHa 2021. roguHe. Opyra pata y uctom msHocy gocnesa 30. jyHa 2020. roguHe n
eBuaeHTMpaHa je y oksupy OcTtanux notpaxueana (Hanomena 31).
OcrtaTak gyropovHux cpeacrtasa y usHocy o 63.430 xurbaga gvHapa Ha gaH 31. geuembpa 2019. roguHe
0[iHOCM Ce Ha NoTpaxuBake Mo ocHoBY perpeca (31. aeuembap 2018. roguHe: 49.752 xurbapge guHapa).
31. NOTPAXUBAA
Y xurbagama guHapa
31. peuembap 2019. 31. peuembap 2018.
UcnpaBka UcnpaBka
BpyTto BpeAHOCTH HeTto BpyTto BpeaHoOCTU Heto
lMompaxusarba 1o ocHosy:
Mpemuje XNBOTHMX OCUrypara 465.458 (145.364) 320.094 284.647 (127.998) 156.649
[Mpemuje HEXMBOTHNX Ocurypara 7.522.723 (4.133.595) 3.389.128 7.308.333 (3.903.028) 3.405.305
[Mpemuje caocurypara 303.600 (14.635) 288.965 139.275 (9.655) 129.620
Yuewha y HakHagu LiTeTa y 3eMibu 157.605 (3.610) 153.995 120.566 (9.164) 111.402
MpoBunanje 13 nocnosa
caocurypama v peocurypara 30.413 - 30.413 29.756 - 29.756
lMpaBa Ha perpec y 3eMrbu 1.621.678 (1.544.164) 77.514 1.572.199 (1.453.263) 118.936
[MpaBa Ha perpec y MHOCTpaHCTBY 482 (444) 38 464 (464) -
YcnyxHa nukengaumja u ucnnata
wreta 21.753 (12.848) 8.905 28.247 (17.101) 11.146

[atv aBaHcu 3a WTeTe U3 ocurypara
W OCTanu gatv aBaHcu 379.835 (290.806) 89.029 382.413 (304.446) 77.967
MoTpaxuBara o4 NoBe3aHnx

npasHux nuua (HanomeHa 51) 37.420 (37.420) - 6.430 (6.430) -
KamaTe 13 ocHoBa ocurypara 648.968 (648.968) - 581.640 (581.640) -
MoTpaxuBara 3a octane kamaTe 140.496 (140.479) 17 124.024 (123.922) 102
[MoTpaxuBara of 3anocneHnx 44.652 (1.169) 43.483 80.794 (1.169) 79.625
OcTtana notpaxusara 2.705.795 (2.362.363) 343.432 3.452.721 (3.408.584) 44.137
Crame Ha paH 14.080.878 (9.335.865) 4.745.013 14.111.509 (9.946.864) 4.164.645

MoTpaxuBaka No OCHOBY NpemMuje HEXMBOTHUX ocurypawa Ha aaH 31. geuembpa 2019. roguHe nckasaHa
HaKOH mcnpaeke BpefHocTu y msHocy of 3.389.128 xurbaga AuHapa npefactasrbajy 71,43% ykynHux
noTpaxxueana Ha Taj aaH (31. geuembap 2018. roauHe: 3.405.305 xurbaga auHapa vnm 81,77%).

Octana noTpaxvBaa HeTO Cy y OIHOCY Ha MPeTXoaHy roauHy yBehaHa 3a 299.295 xurbaga auHapa wro
je Hajgehmm genom nocneguua 3akrbyydera YroBopa o perynucamwy mefycobHnx ogHoca 6p. 68409 op 21.
mapTa 2019. rognHe ca Peny6nukom Cpbujom.

Komnanuja je Ha paH 31. geuembpa 2018. rogvHe Mmana eBuaeHTMpaHa noTpaxueawa of Penybnuke
Cpbuje y ykynHom un3Hocy 1.340.857 xurbaga gvHapa, koja cy buna y uenoctun ucnpaerbeHa. HasegeHum
Yrosopowm je npeasuheHo fa he Penybnuka Cpbuja aBe TpehuHe HaBeageHoOr ayra UcnnatuTu y Tpy jegHake
paTte y usHocy 297.968 xurbaga auHapa ca gocnehem 30. jyHa 2019, 2020. n 2021. roauHe. lNMpea parta je
n3mMupeHa, JOoK cy Apyra, 0AHOCHO Tpeha paTa y HeTo nsHocy oa 297.968 xurbaga avHapa eBugeHTupaHe
Ha no3uumju OcTana noTpaxuBaha, OAHOCHO Ha no3uumju Octana gyropoyvHa cpegctea (Hanomena 30).
KomnaHuja ce obaBe3zana ga he oTnyct octaTka gyra y YKynHom usHocy 446.952 xurbage avHapa usspLumTu
HaKOH ynnare CBake rofuikbe pate of ctpaHe Penybnuvke Cpbuje.

Y cBojum nocnoBHuM Krerama Komnanuja je y 2019. roavHun ussplimna ykungake ucnpaske BpegHOCTU
notpaxusara of Penybnuke Cpbuje y ykynHom nsHocy 1.042.889 xurbaga agnHapa (HanomeHa 19).
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31. NOTPAXMBAHA (HactaBak)
31.1. MoTpaxuBawa npema poyHocTu gocneha (y 6pyTo nsHocy)
Y xurbagama guHapa
Mpemunja  Yyewhey OcTtana
31. Mpemuja caocury- HaKkHagu noTpaxm-
peuembap ocurypawa pama wrerta Perpecu Kamara Bahba YKynHo
2018. 3.313.039 119.895 102.684 77.102 5.502 64.803 3.683.025
Hepocneno 2019. 3.492.623 258.830 133.970 71.419 21.902 56.100 4.034.844
2018. 525.408 8.082 4.410 42.062 3.755 44.764 628.481
0-60 2019. 619.934 25.598 6.220 41.026 29.399 165.764 887.941
2018. 163.741 1.652 751 17.428 17.845 48.309 249.726
60 - 90 2019. 160.764 4.537 13.806 12.843 12.102 13.919 217.971
2018. 3.590.792 9.646 12.721 1.436.071 678.562 3.822.485 9.550.277
90 1 BuLe 2019. 3.714.860 14.635 3.609 1.496.872 726.061 2.984.085 8.940.122
2018. 7.592.980 139.275 120.566 1.572.663 705.664 3.980.361 14.111.509
YKYNHO
2019. 7.988.181 303.600 157.605 1.622.160 789.464 3.219.868 14.080.878
32. PUHAHCUJCKU NNTACMAHU
Y xurbagama anHapa
31. peuembap 2019. 31. peuembap 2018.
UcnpaBka UcnpaBka
BpyTto BpeaHOCTU Heto Bpyto BpeaHocTu HeTto
®duHaHcujcka cpeacTea

pacnonoxusa 3a npoaajy:

OyxHuuke xapTuje og BpegHoctn  18.177.571 (64.320) 18.113.251 17.089.817 (73.653) 17.016.164
BnacHuuyke xaptuje og BpegHoctn  1.329.864 (351.843) 978.021 989.734 (351.844) 637.890

19.507.435 (416.163) 19.091.272 18.079.551 (425.497) 17.654.054
®durHaHcKjcKka cpeacTBa Koja ce

nckKasyjy no coep BpegHoCTH

Kpo3 6unaHc ycnexa:

Ly>xHn4Ke xapTuje of BpegHOCTU 1.024.031 (22.678) 1.001.353 1.646.819 (2.250) 1.644.569
BnacHuyke xapTuje oa BpegHocTH 528.415 (248.957) 279.458 780.279 (389.764) 390.515
OcTtane xapTuje oa BpegHoOCTH 155.729 - 155.729 - - -

1.708.175 (271.635) 1.436.540 2.427.098 (392.014) 2.035.084
KpaTkopouHu geno3uTtu kog

6aHaka 6.842.047 - 6.842.047 1.964.000 - 1.964.000
OcTanu KpaTKOpPO4YHU

¢uHaHCHjckn nnacmMaHu:

Oeno3ntn kog MTC GaHke a.4.

Beorpaa - - - 5.900 - 5.900
KopnopatusHe obBe3HuLe 1.022.272 (1.022.272) - 1.182.203 (1.182.203) -
Ocrano 193.149 (16.399) 176.750 171.293 (15.109) 156.184

1.215.421 (1.038.671) 176.750 1.359.396 (1.197.312) 162.084
Crame Ha paH 29.273.078 (1.726.469) 27.546.609 23.830.045 (2.014.823) 21.815.222

duHaHcujckm nnacmanun Ha fad 31. geuembpa 2019. roguHe 6enexe nosehawe of 5.731.387 xubapa
AvHapa, ogHocHo 26,27% y ogHocy Ha 31. neuembap 2018. rogmHe, WTO je Hajsehum genom nocneguua
ynarawa y 4enosute u gpxaBHe xapTuje o4 BPe4HOCTH.
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32. PUHAHCUJICKU NNACMAHU (HacTaBak)

32.1. ®PuHaHcujcka cpeAcTBa pacnosioXMBa 3a npoaajy
Y HapenHoj Tabenu je npukasaH npernes ApXaBHUX XapTuja of BPEAHOCTU KNacUpMKOBaHUX Kao
duHaHcKjcka cpeacTBa pacrnonoxuBa 3a Npoaajy - AYXHUYKe XapTuje oa BpeaHOCTU Ha AaH 31.

aeuembpa 2019. n 2018. roguHe:

Y xurbagama guHapa

31. peuembap 2019. 31. peuembap 2018.
HomuHanHa Kwsuroeop- HomuHanHa Kwsuroeopg-
HOatym KynoHcka BpeaHocCT cTBeHa BpeaHoCcT cTBeHa
pocneha cTona (Y xurmsapama) BanyTa BpeaHoCT (Y xurapama) BanyTa BpeaHoCT
14.07.2019. 1,00% - - - 1.400 EUR 166.206
23.06.2020. 2,00% 447 EUR 53.447 447 EUR 54.422
12.09.2021. 2,50% 660 EUR 80.678 660 EUR 81.395
02.06.2022. 2,50% 843 EUR 98.669 843 EUR 105.563
24.07.2022. 2,25% 436 EUR 52.927 436 EUR 52.000
13.06.2025. 2,50% 1.000 EUR 125.622 1.000 EUR 119.799
27.05.2026. 3,50% 6.026 EUR 778.620 6.026 EUR 789.608
17.03.2027. 3,50% 1.550 EUR 208.588 1.550 EUR 201.687
28.03.2028. 3,50% 838 EUR 109.435 838 EUR 109.119
21.10.2031. 3,75% 2.313 EUR 273.886 2.313 EUR 282.537
08.09.2032. 3,75% 3.327 EUR 471.979 3.327 EUR 437.647
12.01.2019. 3,50% - - - 350.150 PCLO 362.079
22.02.2019. 6,00% - - - 4.753.190 PCO 5.017.723
05.04.2020. 4,50% 1.660.660 PCL 1.727.734 2.777.900 PCLO 2.919.137
17.01.2022. 3,75% 5.541.920 PCO 5.928.865 - - -
25.01.2023. 4,50% 3.438.040 PCO 3.827.775 3.438.040 - 3.700.785
21.07.2023. 5,75% 1.876.750 PCO 2.142.348 1.876.750 PCO 2.096.767
11.01.2026. 4,50% 1.448.190 PCO 1.650.243 - - -
08.02.2028. 5,88% 458.970 PCO 582.435 458.970 PCLO 519.690
17.440 EUR 18.840 EUR
14.424.530 PCO 18.113.251 13.655.000 PCO 17.016.164

[yxXHuuke xapTuje of BpedHOCTW Y OKBMPY nosuumje PrMHaHCHjcKa cpeacTBa pacnonoxuea 3a npoaajy
6enexe pact Ha gaH 31. peuembpa 2019. roguHe y ogHocy Ha kpaj 2018. rognHe y HeTO M3HOCY oA
1.097.087 xurbaga ouHapa, 04HOCHO 3a 6,45%, WTOo je yrmaBHOM nocrieguua nracvpama cpeicrasa y oBe
xapTuje og BpegHocTn. Tokom 2019. rognHe KomnaHwuja je nHBecTupana Cpefctea y KynoBUHY ApXKaBHUX
Xapuje o BpedHOCTU 4uja KHSUIOBOACTBEHA BpefHocT Ha AaH 31. geuembpa 2019. roguHe wusHocwu
7.579.109 xurbaga guHapa. Y 2019. rogvHu je npogaT Oeo OpXaBHWX XapTuja of BPeAHOCTU uuje je
pocnehe 5. anpun 2020. rogunHe, a Ywvja je KUroBoacTBEHa BpeaHocT Ha AaH 31. geuembpa 2018. roguHe
nsHocuna 1.174.044 xurbage gwHapa (HomuHanHa BpegHocT je 1.117.240 xwrbapga auHapa). Takohe,
HannaheHe cy ApxaBHe xapTuje of BPeAHOCTU YMmja je KbUroBOACTBEHa BpeaHOCT Ha AaH 31. peuembpa
2018. roanHe n3Hocuna 6.155.973 xurbage anHapa. Octatak NnpoMeHe BPeOHOCTU OYXKHUYKUX XapTuja og
BPeAHOCTU y n3Hocy of 249.092 xurbage gMHapa ogHocK ce Ha ycknahuBakwe BpeaHOCTU Ha AaH bunaHca
cTama.

duHaHcHjcka CpeacTBa pacnonoXunea 3a npoaajy - BnaCHUYKe xapTuje oa BpeaHocTn obyxsarajy akuuje
KomepuwjanHe 6aHke a.n. beorpag, unja KUroBOACTBEHA HETO BpeAHOCT Ha AaH 31. geuembpa 2019.
roanHe nsHocu 978.021 xurbagy AvHapa, WTo npeacTtasrba noseharwe y 04HOCY Ha Kpaj NpeTXoAHe roguHe
3a 340.131 xurbagy auHapa, ogHocHo 53,32%. HaBegeHo nosehate je nocneauvua nosehamwa BpegHOCTH
akumja KomepuujanHe 6aHke a.n. beorpag koje Komnanwuja noceayje y noptdonujy 36or nopacta huxose
ueHe Ha Gep3u. LleHa akumja KomepumjanHe 6aHke a.n. beorpag Ha Beorpagckoj 6epan je Ha gaH 31.
Aeuembpa 2018. rogmHe nsHocuna 2.198 aMHapa no akumju, ok je 31. peuembpa 2019. roanHe usHocuna
3.370 anHapa no akumju.
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32.

32.2.

PUHAHCUJICKU NNACMAHU (HacTaBak)
®PuHaHcujcka cpeacTBa Koja ce uckasyjy no cep BpeaHOCTU Kpo3 GunaHc ycnexa

[yXHu4Ke xapTuje oA BpeAHOCTU y OKBMPY nosuumje PuHaHCKjcka cpeacTBa Koja ce uckasyjy no dep
BpeaHOCTU Kpo3 bunaHc ycnexa 6enexe nag Ha aaH 31. geuembpa 2019. rognHe y ogHocy Ha kpaj 2018.
roguHe y HeTo usHocy of 643.216 xurbaga guHapa, ogHocHo 3a 39,11%, wTo je nocneguua Hannarte
OpXXaBHUX XapTuja o4 BpeaHOCTU o aocnehy.

Y HapegHo] Tabenu je npukasaH nperneq APKaBHMX XapTuja OA4 BPEAHOCTM KnacuUKOBAHMX Kao
dmHaHcuKjcka cpefcTBa Koja ce muckasyjy no dep BpeaHoCTU Kpo3 bunaHc ycnexa, Ha aaH 31. geuembpa
2019. n 2018. roguHe.

OaTtym KynoHcka
pocneha cTtona

31. peuem6bap 2019.

Y xurbagama auHapa
31. peuembGap 2018.

HomuHanHa
BpeAHOCT

Banyra

Kwsurosoa-
CTBeHa
BpeaHoCT

HomuHanHa
BpeAHoOCT

BanyTa

Kwsurosoa-
cCTBeHa
BpeaHoCT

Ped. ctona
26.06.2019. HBC +0,25%
22.10.2020. 8,00%

941.400

PCO

1.001.353

600.000
941.400

PCO
PCO

609.966
1.034.603

941.400

PCO

1.001.353

1.541.400

PCO

1.644.569

BnacHuuke xapTmje oa BpeaHOCTU y OKBUPY nosuumje PuHaHcujcka CpeacTBa koja ce uckasyjy no dep
BpeaHOCTU Kpo3 BunaHc ycnexa obyxBaTajy akuuje Kojuma ce Tpryje Yvja HeTo KHMroBoACTBEHA BPEAHOCT
Ha gaH 31. gpeuembpa 2019. roanHe m3Hocu 279.458 xurbaga auHapa u benexe cMawere y 0gHOCY Ha
kpaj 2018. rognHe y HeTo n3Hocy oA 111.057 xurbaga guHapa, oaHOCHO 28,44%. Cmarere BpeaHOCTHU je,
Hajgehum pgenom, nocrneguua npogaje cBux 72.026 akuumja emuteHta aneHuka-dutodapmauuvja a.n.
Beorpag, kao n npopaje 871 akumje emuteHTta [yra XonauHr a.n. beorpag. Komnanuja je Tokom 2019.
roauHe kynuna ykynHo 89.147 akumja emuteHta HYC a.a. Hoeu Cag u 152 akumje emuteHTa Metanay a.a.
"opwym MunaHoBau,

Y HapepnHoj Tabenu cy npukasaHe BMacHWYKe xapTuje of BpeoHOCTM - bUHaHCHjcKa CpeacTBa koja ce
nckasyjy no dep BpeaHocTu kpo3 bunaHc ycnexa, no eMUTEHTUMA:

Y xursagama guHapa

31. peuem6ap 2019. 31. neuembap 2018.
Wcnpaska Wcnpaska
Bpyto BpeaHocTHu HeTto Bpyto BpeagHoCTH
EHepronpojekT xongauHr a.a.

Bbeorpag 10.934 (5.822) 5.112 10.919 (5.822) 5.097
[aneHvka-®utocbapmauumja a.a.

Beorpag - - - 329.001 (134.531) 194.470
HWC a.a. Hoeun Capg 284.421 (10.377) 274.044 201.323 (10.377) 190.946
Aepogpom "Hukona Tecna" a.a.

Beorpag 2 (1) 1 2 - 2
MeTtanay, a.g. loptu

MwunaHoBal 301 - 301 - - -
OcTtanu - HeTo BpeaHoCT Hyna 232.757 (232.757) - 239.034 (239.034) -
CTtame Ha AaH 528.415 (248.957) 279.458 780.279 (389.764) 390.515
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32.

32.2.

32.3.

32.4.

®PUHAHCUJICKU NNACMAHU (HactaBak)
®PuHaHCcHjcKa cpeaAcTBa Koja ce uckasyjy no ¢pep BpeaHocTH Kpo3 6unaHc ycnexa (HacraBak)

OcTane xapTuje o4 BpeOHOCTU Yy OKBMpY no3uumje drHaHcujcka cpeacTBa koja ce uckasyjy no cep
BpeaHOCTU Kpo3 bunaHc ycnexa obyxsaTajy MHBECTULMOHE jeanHuLEe koje je KomnaHuja KynoBana y TOKy
2019. roanHe npeko oTBOpeHor nHBecTMuuoHor doHaa "KombaHk HosuaHu doHA", y cknagy ca Oanykom
M3BpwHor opnbopa KomnaHuje O Kynonpoaaju MHBECTULMOHMX jeQuHMLA MHBECTULMOHMX (DOHAOBA, a
HMXOBO CTak€ je NpuKkasaHo y HapeaHoj Tabenu:

Y xurbapama guHapa

Bpoj BpeaHocT
MHBECTULMOHUX  UHBECTULIMOHUX 31. peuembap 31. peuembap
MHBecTMUMOHM hoHA jeavHuua jeavHuua 2019. 2018.
KombaHk HoBuyaHu cpoHg
-PCLO 111.683,41985 1.394,38277 155.729 -
CTtawe Ha gaH 155.729 -

KpaTtkopouHu geno3ntu kon 6aHaka

KpaTkopouHu aenosutu kof 6aHaka, koju Ha gaH 31. geuembpa 2019. rognHe naHoce 6.842.047 xurbana
AvHapa, benexe nosehawe BpeaHOCTU Yy usHocy of 4.878.047 xwrbaga AvHapa, ogHocHo 248,37% vy
onHocy Ha kpaj 2018. roavHe, WTO je nocneavua Ao4aTHOT Nnacupaka cpeacrtasa ko baHaka.

KamaTHe cTone no kojuma cy opoyeHn Aeno3ntn Ha aaH 31. geuembpa 2019. roguHe kpehy ce y pacnoHy
on 2,75% no 3,55% roavwke 3a guHapcke genosuTe, 3aBUCHO O M3HOCa Aeno3uTa 1 poka gocneha, Aok
ce cTone 3a AeBu3He genoante kpehy y pacnony oa 1% no 1,40% roguwme. KomnaHuja no cBMM OpoYeHum
HEeHaMeHCKUM fenos3vtuma Ha gaH 31. geuembpa 2019. rognHe nma U3jaBe 6aHaka aa ce 6aHke Hehe
KOMMNEH30BaTK Ha TepeT Tux cpefctaBa KomnaHuje, ogHOCHO Aa nx Hehe 3agpxkaBaTti No G1no KoM OCHOBY,
cxogHo Taykm 6. ctaB 2. Opnyke HapogHe 6GaHke Cpbuje 0 uHBecTMpawy cpeacTaBa ocurypaksa
("Cnyx6enn rnacHuk PC", 6p. 55/2015 n 111/2017).

OcTtanu KpaTkopo4HU (PMHAHCUjCKM NNacMaHun

KomnaHuja uma noTpaxusarwa No OCHOBY KoprnopatuBHux obsesHuua (MynuH Tenekom a.n. Beorpag;
WHTepkomepl a.a. beorpag; Kotekc g.0.0. CypuuH; KoHuepH ®apmakom a.o.o. Wabay; WEG Tehnology
a.0.0. beorpag; MBM Motopc f.0.0. beorpan), umnja GpyTo KhMroBoacTBeHa BpedHOCT Ha AdaH 31.
peuembpa 2019. roguHe usHocu 1.022.272 xurbape avHapa (31. geuembap 2018. rogunHe: 1.182.203
Xuroage guHapa), a Koje cy y NocrnoBHUM KisMrama y noTnyHOCTU UCMpaBIibeHa.

MojeanHn emunteHTn cy y ctevajy (KoHuepH ®apmakom g.0.0. WWabau; WEG Tehnology a.0.0. Beorpag) n
KomnaHuja je noTpaxusara npujasmna y credajHy Macy v oHa Cy y LienocTu npusHara, AOK je KOA, HEeKMX
eMuTeHaTa NoKpeHyT NOCTyNak peopraHnsaumnje nytem YHanpen npunpemMIbeHor nrnaHa peopraHusauuje -
YIMMNP (Kotekc a.0.0. CypunH) nnm je YIIMP ycBojeH n npaBocHaxaH (MynuH Tenekom a.n. beorpap;
WHTepkomepl a.n. beorpaa,). Komnanwja je 2015. roguHe npegana Ha Hannaty CyACKMM NMyTeM MeHuuy
jemua 3a W.E.G. Tehnology g.0.0. beorpag, ca npefnoromMm 3a M3BpLUEH-E Pau Hannare noTpaxuearwa y
YKYMHOM n3Hocy og 112.043 xurbage guHapa ca 3aKOHCKOM 3aTe3HOM KaMaToOM MoYeB Of AaHa NogHoLea
npegnora 3a n3BpLLEHE Na 0 KOHa4YHe ucnnare, kao 1 3a TPOLLKOBE U3BPLUHOTr nocTyrnka. o 0BOM ocHOBY
je y Toky 2019. roanHe HannaheHo je ykynHo 345 xurbaga avHapa. dada 9. jyna 2019. roguHe Komnanwmju
je, kao pasny4yHom nosepwuouy, ynnaheH nsHoc og 5.596 xurbaga gnHapa, a No OCHOBY npojaje nokana y
Huwy op ctpaHe ctevajHor ynpasHuka W.E.G. Tehnology g.0.0. Beorpag.

KomnaHnuja je naHa 8. pebpyapa 2019. roamHe, cxogHo 3akrbyyky M3epluHor onbopa Komnanuje (U 6p.
35/19 op 23. janyapa 2019. roguHe) n Oanyum HapsopHor og6opa (H 6p. 17/19 op 29. jaHyapa 2019.
roavHe), 3akrbyuuna ca apywtsom Eypononuc MNnyc a.0.0. beorpag YroBop o ycTynawy notpaxveaka Ha
ocHoBy kora je KomnaHuja npogana notpaxusawe o Eypononuc 011 a.o.0. Beorpaa (capa Eisen g.o.o.
Mecapum) 3a kopnopaTuBHe 0OBe3HMLE Yy YKynHOM m3Hocy of 149.817 xurbaga AvHapa 3a HakHagy Yy
usHocy og EUR 320 xurbapa, y AnHapCKoj NPOTUMBBPEAHOCTU NO CpefHeM Kypcy Ha faH nnahamwa, y3
nnahawe y OBe jeqHaKe MecedyHe paTte, Mpu 4YeMy ce MoTpaxuBawa, YKysbydyjyhm 1M cBa cpenctea
obesbehemna, NnpeHoce Ha npujeMHuka Eypononuc g.0.0. beorpag HakoH ucnnarte LenokynHe HakHage.
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32.

®UNHAHCUJCKU NNACMAHU (HactaBak)

32.4. OcTtanu kpaTKkopoy4Hu cbmHaHcujcku nnacmanm (HacrtaBak)

KomnaHwija je, y cknagy ca HaBegeHUM YroBOPOM, UCKHMKMMA NOTpaxvBake 3a koprnopaTtuBHe 06Be3HuLE
y nsHocy og 149.817 xurbaga guHapa n Npokkuxuna noTpaxueamwe og Eypononuc nnyc Ha ykynaH nsHoc
HakHage no Yrosopy oa 37.874 xurbage auHapa (320 xurbaga EUR obGpadyHaTo no Kypcy Ha AaH
3akrbyyera YroBopa), a WTo npeacTasrba Npyxod Y NOCNOBHUM Kksurama, ¢ 063Mpom Aa je notpaxuBame
3a KopropaTuBHe 0bBe3HuLe 6uno y notTnyHocTy obesspefeHo. Y nepuogy oa 4. mapta go 3. jyHa 2019.
roguHe KomnaHuja je y noTnyHOCTM HanmaTuna notpaxueawa of Eypononuca lMnyc a.o.0. beorpag no
YroBopy 0 ycTynary noTpaxvsaa.

MpuBpeoHn cyn y BarbeBy je, y mocTynky cTedvaja Hag pyaHukom "leue" (jeman 3a koprnopaTuBHe
o6BesHuue Papmakoma a.0.0. LLlabau), AoHeo Pelwene o aenumuyHoj aeobu, Ct.6p. 07/17 og 08. anpuna
2019. roguHe, no kome ce KomnaHuja Hanaswm y lll nicnnatHom peny ca npunagajyhum nsHocom og 0,97%
04 YKynHO yTBphEeHMX n npuaHaTux notpaxusawa KomnaHuje koja 3a kopnopaTueHe obBesHuue n3Hoce
463.688 xmrbaga guHapa. Ha ocHoBy HaBegeHor Pelwena cyga, pygoHuk "fleue" y ctevajy je gana 10.
centembpa 2019. roamHe ynnatuo KomnaHwujy no ocHOBY Ayra 3a KoprnopaTtuBHe obsesHuue ®apmakoma
A.0.0. WWabau n3Hoc oa 4.490 xurbaga anHapa.

33. CTPYKTYPA UCNPABKE BPEOHOCTWU AYITOPO4YHUX N KPATKOPOYHUX PUHAHCUJCKUX
NMNACMAHA U NOTPAXUBAHA
Y HapegHoMm nperneny data je tabena kpeTawa Ha payvyHMMa MUCrpaBke BPEAHOCTW AYropovyHUX U
KPaTKOPOYHMX (OUHAHCUCKMX NriacMaHa v notpaxueama Tokom 2018. n 2019. roanHe:
Y xurbapama gnHapa
Yyewhay Yyewhay
Kanurtany Kanurany
3aBUCHUX ocTanux ®duUHaHcHjcku
npaBHUX nuua npaBHux nuua [MoTpaxuBamwa nnacmaHu
UcnpaBka BpegHoCTH (HanomeHa 29) (HanomeHa 29) (Hanomena 31) (HanomeHa 32)
Crtamse - 1. jaHyap 2018. roguHe 470.046 1.109.676 9.691.839 1.990.642
[opaTtHa ucnpaska BpegHOCTH 103.052 4.162 1.569.862 22.731
HannaheHa ncnpaerbeHa
noTpaxueana - (56.461) (737.074) (29.317)
VckismxaBare ncnpaeke BpeaHOCTH - - (577.763) (14.343)
Mponaja uHcTpymeHata - (4.955) - -
BpenHoBawe xapTuja o BpegHOCTU
npeko kanutana - - - 45.110
Crtamse - 31. peuembap 2018. roguHe 573.098 1.052.422 9.946.864 2.014.823
[opnatHa ucnpaeka BpeaHOCTU - 781 1.312.648 26.760
HannaheHa ncnpasrbeHa
noTpaxueana - - (1.447.201) (99.125)
VckibmKaBare McnpaBke BPeLHOCTU (9.994) (476.446) (159.461)
Mpopaaja nHcTpymeHaTa - - - (135.889)
BpenHoBawe xapTuja o BpegHOCTU
npeko kanutana - - - 79.361
Cramse - 31. peuembap 2019. roguHe 573.098 1.043.209 9.335.865 1.726.469
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34.

35.

35.1.

rOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA

Tekyhn payyHu - XMBOTHa ocurypama
Tekyhu pavyHu - HEXUBOTHA ocuUrypamwa
[leBn3HN payvyHu - XMBOTHA Ocurypamwa
[leBN3HN paYvyHK - HEXMBOTHA OcUrypama
Yekosu

Ocrana HoBYaHa cpeacTea

CTtarbe Ha gaH

AKTUBHA BPEMEHCKA PA3IPAHUYEHA

PasrpaHuyeHn TpoLLKoBU Npubaee ocuryparsa
[pyra akTvBHa BpemeHcka pasrpaHuyerba

Crtambe Ha gaH

Pa3srpaHuyeHu TpolukoBY NpubaBe ocurypama

Y xurbapgama guHapa
31. peuembap 31. peuembap

2019. 2018.
32.537 37.554
1.404.102 1.179.971
193.298 160.956
278.661 379.085
42.788 38.226
6.301 6.299
1.957.687 1.802.091

Y xurbagama guMHapa
31. peuembap 31. peuembap

2019. 2018.
KopuzoeaHo

2.560.160 3.142.109
56.513 33.774
2.616.673 3.175.883

KomnaHuja BplM pasrpaHuMyere TpoLlkoBa npubase y cpa3mepu yyewha npeHocHe npemuje Yy YKymnHoj
OpyTO Npemuju ocurypama, nojeanHayHo No CBMM 3aKOHCKUM BpCTamMa ocurypamsa.

Ha paH 31. geuembpa 2019. roguHe N3BpLLEHO je pa3rpaHuyere TPOoLLKOBa npubase y yKynHOM U3HOCY Of
2.560.160 xurbaga guHapa (31. geuembap 2018. rogmHe 3.142.109 xurbaga anHapa).

KpeTarwe Ha pavyHy pasrpaHn4eHunx TpoLlukoBa npw6aBe ocurypawa y TOKY rogmHe npukasaHo je KaKko

cneau:

Crame pa3srpaHMYeHuX TPOLUKOBa npubase
Ha AaH 1. jaHyapa

TpolukoBu npnbase npe pasrpaHuyera

TpolukoBu npnbase nocrne pasrpaHnyeHa
(HanomeHa 16)

Cramwe Ha gaH 31. geuembpa

Y xurbagama guHapa

2019. 2018.
KopuzoeaHo

3.142.109 2.708.212
5.910.380 7.204.862
(6.492.329) (6.770.965)
2.560.160 3.142.109
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36.

37.

TEXHWUYKE PE3EPBE KOJE NAOAJY HA TEPET CAOCUT'YPABAYA,
PEOCUI'YPABAYA N PETPOLIECUOHAPA

Y xurbapgama guHapa
31. peuembap 31. peuembap
2019. 2018.

PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeTt

caocurypasaya v peocurypasava 1.190.770 932.345
PesepBucaHe wTeTe koje Nagajy Ha TepeT caocurypasaya

n peocurypasava:

- NpujaBrbeHe, HenuKBMaMpaHe WwreTe 661.183 493.335
- HacTane HenpujaerbeHe WreTe 52.309 37.860

- yyelwhe peocurypaBaya y Litetama us npuMrbeHmx
caocurypama 1.200 14.970
714.692 546.165

OcrTarne TexHWYKe pe3epBe koje Nagajy Ha TepeT

caocurypasaya v peocurypasava 3.002 2.061
CTtame Ha aaH 1.908.464 1.480.571

KAMUATAN U PE3EPBE

Y xurbapama guHapa
31. peuembap 31. peuembap

2019. 2018.

KopuzosaHo

OCHOBHM 1 ocTanu KanuTan 5.853.775 5.853.775
PeBanopu3saumnoHe pesepse 2.999.340 2.932.817
HepeanusoeaHu gobuum 1.795.948 881.773
HepeanuaoBanu ryéuum (460.463) (273.357)
HepacrnopeheHa dobum: 3.437.163 1.916.589
Hepacnopehenn gobutak paHujux roanHa 435.347 345.389
HepacnopeheHun gobutak Tekyhe roguHe 3.001.816 1.571.200
CTtame Ha aaH 13.625.763 11.311.597

WckasaH (kopuroeaH) gobutak 3a 2018. roguHy y ykynHom m3Hocy o 1.571.200 xurbapga anHapa, ogHoCHo
ce Ha JobuTak HEeXMBOTHWUX ocurypawa y maHocy of 1.479.121 xurbagy ouHapa v goOUTaK >XUBOTHUX
ocurypara y nsHocy 92.079 xurbaga guHapa.

Hobutak y 2019. roanHn y nsHocy og 3.001.816 xurbaga AvHapa ogHOCU Ce Ha A0OUTaK HEXMBOTHMX
ocurypara y usHocy og 2.955.477 xvurbaga gvHapa u goburak XMBOTHMX ocurypawa y maHocy 46.339
xurbafa anHapa (Hanomena 49).

KomnaHuja je Ha ocHoBy Oanyke CkynwiTUHe akuuoHapa o pacnogenu nobutu 3a 2018. roguHy n ucnnatm
ameugeHae, C 6p. 7/19 og 25. anpuna 2019. roavHe wmsBplumna pacnogeny AobuTka HEXMBOTHUX
ocurypara 13 2018. roanHe y usHocy oa 1.481.439 xurbaga avHapa (npe kopekuuje) Ha cnegehn HauunH:

- 3a ucnnaty auBuaeHae akumoHapuma Komnanuje y ykynHom 6pyto mnsHocy of 1.481.354 xurbage
AvHapa, o4HOCHO Y 6pyTo nsHocy oA 168,75 avHapa no akumju; u
- npeoctanu geo gobutka y n3Hocy oa 85 xurbafa anHapa 3afpXaH je kao HepacnopeheHa aobur.

Hobutak KomnaHwmje no oCHOBY XMBOTHOI ocurypatsa y uaHocy og 92.079 xurbaga avHapa 3a 2018. roguHy
pacnopefeH je Ha cnegehun HaumH:

- 85% pobuTtka No OCHOBY XXMBOTHOI OCUrypaka, OOHOCHO 78.267 xurbaga guHapa NpunucaHo je
ocurypaHuuuma y cknagy ca [paBumHUKOM O KpuTepujymmma W HauuHy obpadyHaBaha
mMaTemaTtunyke pe3epBe XMBOTHUX ocurypama ("Cnyx6eHun nuct Komnanuje", 6p. 18/2016, HanomeHa
38); n

- 15%, ogHocHo 13.812 xurbaga guMHapa 3agpkaHo je kao HepacrnopeheHa nobur.
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37.

371.

KAMWUTAI U PE3EPBE (HactaBak)

Ouneunpenaa je akumoHapuma KomnaHuje ncnnahexa gana 5. jyna 2019. rogmHe Ha cnegehun HaunH:

- Penybnuun Cpbuvju guenaeHna je ucnnaheHa QUPEKTHOM ynnaTom Ha padyH OyueTa, y cknagy ca
MHCTpYKUMjama Ynpase 3a Tpes3op; u

- cBUM ocTanum akuuoHapuma Komnawuje gmBuaeHga je ynnaheHna npeko LleHTpanHor peructpa
XapTuja o4 BpeaHOCTU, OOHOCHO Ha HOBYaHe padvyHe Npeko YnaHoBa LieHTpanHor pernctpa xapTuja
Of BPEAHOCTU KOA KOjUX aKUMOHapW MMajy OTBOPEHE BMAacHMYKE padvyHe xapTuja of BPeAHOCTHU.

Akumjckvn kanutan KomnaHuje Koju je y ApyLITBEHOM BrnacHUWTBY 4YnHM 51,86% ocHOBHOr KanuTana
KomnaHuje, ogHocHo 4.552.270 akuunja, a guBMAEHAA Koja npunaga ApyLwTBeHOM KanuTtany u koja 3a 2018.
roavHy msHocu of 768.196 xurbaga guHapa ce Bogau kao obaBe3a KomnaHuje y nMOCNoBHUM Khsurama
(HanomeHa 41.1), Aok ce He yTBPAW KOHa4aH cTaTyc ApYyLITBEHOr Kanutana.

OCHOBHM U ocTanu KanuTtan

Y xurbapama guHapa
31. peuembap 31. peuembap

2019. 2018.
Akuumjckm kanutan 2.754.874 2.754.874
OpywTBeHun kanuTtan 2.967.480 2.967.480
YKYynHO OCHOBHM KanuTtan 5.722.354 5.722.354
OcTtanu kanutan 131.421 131.421
CTtalbe Ha gaH 5.853.775 5.853.775

Y nocnosHoj 2004. rognHu, KomnaHuja je n3BpLuMna XomMoreHm3sauujy HoMuUHanHe BpeAHOCTU akumjckor
Kanutana, o4HOCHO NpeTBapake AeNna peBanopusaLnoHuX pe3epBu Yy OCHOBHM kanuTan. Komwucuja 3a
xapTuje o BpegHocTu je ceojum Pelwewsuma 6p. 4/0-29-1487/6-04 ogHocHo 6p. 4/0-23-1615/3-04 on 14.
aeuembpa 2004. rogmHe fana ogobpewe 3a usgaBakbe xapTvja o4 BpeQHOCTM paan 3ameHe noctojehux
akumja 360r NpoMeHe HUXOBE HOMWHaNHe BPeaHOCTW, OOHOCHO ofo0per-e 3a uM3gaBake akuuja pagu
npeTBapaka pe3epBun Y OCHOBHU KanuTtarn.

HakoH crnpoBefeHnx npomMeHa, akumjcku kanutan Komnanuje Ha gaH 31. geuem6pa 2004. rogmHe cacTojao
ce of 259.179 obuyHMX akuuja nojeanHayHe HomuHanHe BpegHoctn og 1.210 anHapa, 4OK je ApYyLITBEHU
KanuTan nckasaH kpo3 4.552.270 obpadyHckux akumja HomvHanHe BpeaHocty 1.210 avHapa no akumju.

Y nocnosHoj 2014. roguHn, CkynwtnHa akumoHapa KomnaHuje je Ha BaHpegHoj ceaHuum ogpxaHoj 12.
aeuembpa 2014. roguHe goHena Oanyky o m3gaBawy obuuHux akumja |l PC emucuje pagm nosehama
ocHoBHOr kanuTtana 6e3 objaBrbmBaka npocnekta. CxogHo oanyun, KomnaHuvja je mnsgana 3.966.942
Komaga obuyHux akumja Il PC emncuje nojegmHayHe HommHanHe BpegHoctu oa 1.210,00 agnHapa, ogHOCHO
y YKynHom obumy of 4.799.999.820 agnHapa.

HameHa cpepcTtaBa npukynibeHuWx m3gaBareM OBe emucuje akuumja je noBehakwe OCHOBHOr KanuTana
KomnaHuje pagn peanusauuje pasBojHUX NnaHoOBa U jadara KOHKYpeHTCKe nosuuuje Ha Tpxkuwty. Akumje |l
PC ewmucuje noHyfeHe cy jegHoM Kynuy, kBanudukoBaHoM uHBecTuTopy, Penybnuum Cpbujn, 6e3
o6jaBrbMBaHa NpocnekTa.
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37.

371.

KAMUTAN N PE3EPBE (HacTtaBak)
OcHoBHM 1 ocTanu kanutan (HactaBak)

Ookanutanusauuja KomnaHuje (ynnata cpeactaBa op ctpaHe Penybnuke Cpbuje) ussplieHa je 26.
deuembpa 2014. roguHe Ha ocHoBy 3akrbyyka Bnage Peny6nuke Cpbuje 05 6p. 401-16168/2014 op 25.
Aeuembpa 2014. roauHe, a akumje |l emncuje cy ynucaHe y LieHTpanHom perncTpy xapTuja o4 BpeaHoCTU
AaHa 26. peuembpa 2014. roguvHe, HaKoOH Yera je cTawe akumjckor kanuTtana Penybnuke Cpbuje y
akumjckom kanutany KomnaHnuje Ha gaH 31. geuembpa 2014. roguHe cneaehe:

HomuHanHa YKynHa HoMUHanHa

BpeaHoCT jeaHe BpeaHoCT

YkynaH 6poj akumje 31. peuem6pa 2014.

EmMucuja o6M4HUX akumja aKumja 31. peuem6pa 2014. Y anHapuma
MpBa emucuja 9.513 1.210,00 11.510.730
Opyra emncuja 3.966.942 1.210,00 4.799.999.820
YKynHo 3.976.455 1.210,00 4.811.510.550

HakoH cnpoBegeHux npomeHa, akumjcku kanutan Komnanuje Ha padH 31. geuembpa 2014. roguHe je
n3Hocmo 5.113.606 xmrbaga anHapa u cactojao ce of 4.226.121 obuyHe akumje nojeagMHavyHe HOMUHAIHe
BpeaHocTtu oA 1.210 gmMHapa, Aok je ApywTBeHu kanutan nsHocmo 5.508.247 xurbaga aMHapa nckasaH Kpo3
4.552.270 obpayvyHcKMx akumja HoMUHanHe BpegHocth 1.210 guHapa no akumju.

CkynwTtuHa KomnaHuje je Ha pedoBHOj cegHuum oapxaHoj 29. anpuna 2015. roanHe goHena Oanyky o
nokpuhy rybutka m cmamery OCHOBHOI Kanutana pagu nokpuha rybuTka cMawerem HOMuHanHe
BpegHoctn akumja, C 6p. 8/15. Cmamere OCHOBHOI KanuTana M3BpLUEHO je, y cknaay ca udnaHom 321.
3akoHa O npvBpPeAHUM ApYLUTBMMA, CMakeHeM HOMUHarHe BpegHocTu o6uyHmx akumja ca 1.210,00
OWHapa no akuuju Ha BpeAaHocT of 651,89 anHapa no akuumju, YMme je BPeQHOCT akuMjcKor kanuTtana
cMmareHa 3a 2.358.733 xurbage OuHapa, a BpedHOCT OPYLUTBEHOr Kanutana je cMaweHa 3a 2.540.767
Xvurbaga auHapa. AKUmMoHapu UCTe Krace y CnpoBofery NOCTyMNKa CMakeHa OCHOBHOT kanutana KomnaHuje
1Majy UCTK TpeTMaH, koju ce 06e36ehyje cpasmepHM CMarkbeHemM BPEAHOCTU HUXOBUX akLmja.

HakoH m3BpLueHOr cMmarera kanutana y anpuny 2015. roguHe, ocHoBHM kanutan KomnaHuje nsHocwu
5.722.354 xvrbage avHapa, of Yera akuujCkvM kanutan usHocu 2.754.874 xurbage ouHapa, a gpyLwTBeHn
kanuTan usHocu 2.967.480 xurbaga avHapa. Y KOHKPETHOM Cryyajy, CMareHe OCHOBHOI Kanurana
KomnaHuje Hema 3a nocneavuy NnpomeHy HeTo umosnHe KomnaHuje, na ce Ha OBO CMameH-€ KanuTana He
npumetbyjy oapeabe n3 unaHa 319. 3akoHa o NpuBpeAHVM APYLUTBMMA y Norneay 3alwTuTe nosepuniaua.

KomnaHuja je nssplumna perucrpaumjy HasegeHe Oanyke o cmamemny kanvTtana y AreHuumjy 3a npvepegHe

peructpe o 4yemy je gobuna Pewewe 6p. B[ 57930/2015 og 3. jyna 2015. roguHe, a y LleHTpanHom
perncTpy xapTuja og Bpe4HOCTU CMakeHe akumjcKor kanuTana je ussplieHo 12. asrycta 2015. roguHe.
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37. KAMWTAN U PE3EPBE (HactaBak)

37.1. OcHoBHM n octanu kanutan (HactaBak)

Ha pgaH 31. geuembpa 2019. roanHe akumjckm kanutan KomnaHuje (kHMroBoaCTBEHA BPEOHOCT) y U3HOCY
on 2.754.874 xvrbape avHapa (31. peuembap 2018. roguHe: 2.754.874 xurbage AvHapa) Hanasuo ce y
noceny ykynHo 3.384 akumoHapa, of kojux cy 3.226 cdwmsmdka nuua, 141 npasBHa nuua, ykbyyyjyhu n
Peny6bnuky Cpbujy, a 17 cy kactoam nuua (31. geuembap 2018. rogunHe: ykynHo 3.416 akumoHapa, o Kojux
cy 3.251 chmsuuka nuua, 148 npaeHa nuua, ykrbydyjyhu n Penybnuky Cpbujy, a 17 cy kactoam nuua).

CTpykTypa akuujckor kanuTtana Ha aaH 31. geuembpa 2019. n 2018. roguHe 6una je cnegeha:

AxuuoHap

Peny6nuka Cpbuja

KomepuujanHa 6aHka a.a.
beorpag

Utma Commerc g.0.0. beorpag,

AMC ocwurypamne a.g.o. beorpag

Prudence Capital a.n. Beorpag

Pynapcko TonnoHnyapcku 6aceH
Bop

Paposuh Cnasuwwa

CaobpahajHu dakynteT Beorpag

Kospnuja OparaH

MeTtanay, a.g. Nopwn MunaHoBal,

TLUK Kocjepuh g.o.0.

KnuHunukn uentap beorpag

Ocrana npaBHa nuua

Ocrtana dmsmdka nuua

Kactogu n 36upHn payyH

YKynHo

31. peuemb6ap 2019.

31. peuemb6ap 2018.

Yy Yy

% Bpoj xurbapama % Bpoj xumsapama
yyewha akumja AWHapa yyewha akumja AvHapa
94,09%  3.976.455 2.592.124 94,09% 3.976.455 2.592.124
0,62% 26.207 17.084 0,62% 26.207 17.084
0,41% 17.493 11.403 0,41% 17.493 11.403
0,35% 14.600 9.517 0,35% 14.600 9.517
0,21% 8.720 5.684 0,23% 9.569 6.238
0,18% 7.709 5.025 0,18% 7.709 5.025
0,16% 6.714 4.377 0,17% 7.293 4.754
0,13% 5.547 3.616 0,13% 5.547 3.616
0,13% 5.400 3.520 - - -
0,13% 5.391 3.514 0,13% 5.391 3.514
0,12% 5.242 3.417 0,12% 5.242 3.417
0,12% 5.174 3.373 0,12% 5.174 3.373
1,28% 54.176 35.316 1,34% 56.816 37.037
1,21% 51.324 33.456 1,20% 50.754 33.085
0,86% 35.969 23.448 0,91% 37.871 24.687
100,00% 4.226.121 2.754.874 100,00% 4.226.121 2.754.874

Ha gaHn 31. peuembpa 2019. rogmHe, 6ep3aHcka LeHa akuuja Komnanuje usHocuna je 3.316,00 amHapa
(31. peuembap 2018. roguHe: 1.250,00 guHapa).

Y cknagy ca unaHom 27. 3akoHa o ocurypatby ("Cnyx6enu rmacHuk PC", 6p. 139/2014), ocHOBHM kanuTan
aKuMoHapcKor ApyLTBa 3a ocurypawe He MoXe OUTWM MawW Of AMHapcKe MPOTUBBPeAHOCTW crnedehumx

M3HOCa U TO 3a:

- >KuBOTHa ocurypawa EUR 3.200.000; n
- CBe BpPCTe HEeXMBOTHUX ocuryparwa EUR 3.200.000.

CTpykTypa ocHOBHoOr kanutana Komnanuje (akumjckv n apywtBenn) Ha gaH 31. geuembpa 2019. n 31.
Aeuembpa 2018. rognHe npukasaHa je y cnegehoj Tabenu:

OcCHOBHM KanuTtan
XKuoTHa ocurypana
HexuBoTHa ocurypama

CTtame Ha gaH

31. peuembap 2019.

Y xursagama
31. peuembap 2018.

PCcO EUR PCO EUR
1.125.103 9.568 1.125.103 9.519
4.597.251 39.095 4.597.251 38.896
5.722.354 48.663 5.722.354 48.415

OcTtanu kanuTtan y ndHocy og 131.421 xurbagy ouHapa dopmupaH je y cknagy ca 3axresuma ns MCOU 1
"Mpea npumeHa MehyHapogHux cTaHaapga 3a (huHaHCUCKO M3BeluTaBake" U npenasHux oapendu
MpaBunHuka o obpacumMma 1 cagpxuHu nosvumja y obpacumma UHaHCHjCKMX M3BELUTaja 3a ApyLUTBa 3a
ocuryparbe, Ha OCHOBY kora je KomnaHuja nssplumna peknacudukalmjy n3sopa BaHNOCMNOBHUX cpeacTaBa
Y KOPUCT padyHa ocTarnor kanvrana.
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37. KAMWTAI U PE3EPBE (HacTtaBak)
37.2. HepeanusoBaHu go6uum

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
AkTyapckv 4obuum no ocHOBY nnaHoBa AeUHNCAHNX
npumama 1.387 1.387
[o6uum No OCHOBY BMACHUYKMX XapTuja o4 BPeAHOCTH
pacrnonoxuBux 3a npoaajy 602.538 313.427
[o6uum No 0CHOBY OYXHUYKMX XapTuja oa BpeaHOCTU
pacrnonoxuBux 3a npoaajy 1.192.023 566.959
Crtamse Ha paH 1.795.948 881.773

MNMoBehawe pgobuTaka MO OCHOBY BMACHWYKUX XapTuja o4 BPEAHOCTVM pacnofioXuBMX 3a npoaajy je
nocneauua nosehawa dep BpegHocTn akumja KomepuujanHe 6aHke a.a. beorpapg koje cy knacudumkosaHe
Kao hHaHCKjCka MMOBMHA pacnonoxmea 3a Nnpoaajy, a nosehamwe gobrTaka no OCHOBY AYXHUYKMX XapTuja
o[, BpeOHOCTU pacnonoXxusux 3a npopajy je nocnegmua noseharwa dep BpegHOCTU APXKaBHUX OY>KHUYKUX
xapTuja og BpegHOCTH.

37.3. HepeanusoBaHu ryouum

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
AKTyapcku rybuum no ocHoBy nnaHosa AedUHUCaHNX
npumama 223.395 115.650
N'y6uumM No 0CHOBY BNAaCHWUYKMX XapTuja o BPeAHOCTU
pacrnonoxuBux 3a npoaajy 84.053 84.053
Ny6rum No OCHOBY AYXHUYKMX XapTuja o4 BPeaHOCTH
pacrnonoxuBux 3a npoaajy 153.015 73.654
CTtame Ha aaH 460.463 273.357

Mosehare akTyapckux rybuTaka no oCHoBY nnaHoBa AeduHNcaHnx npumarsa y nsHocy 107.745 xurbaga
AvHapa y 2019. rogvHu je nocneguua vckasvmBaka aKkTyapckor rybuTtka npu obpadyHy AyropoyHMX
pesepBucama 3a oTnpeMHuHe (HanomeHa 38.4).
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37. KAMWUTAI U PE3EPBE (HactaBak)

37.4. MNpomeHe Ha payyHMMa KanuTana u pesepBu

MpomeHe Ha pavyHuma kanuTana u pesepsu Tokom 2018. n 2019. roamHe npukasaHe cy y cnegehoj Tabenu:

Cramse - 1. janyap 2018. roauHe,

KOpPUroBaHoO

Pacnogena nobutn - aneuaeHaa

EdekTn ycknafhmeama xapTtuja of
BPEAHOCTU MpEeKo KanuTana

AkTyapckun gobuum

OpnoxeHn nopeckn edhekTn

MpeHoc ca jegHor Ha Apyrn 06nuk
kanuTana

HobuTak Tekyhe roguHe

YkynaH pesynmam mekyhe 2o0uHe

Crame - 31. gpeuembap

2018. roauHe, KOPUroBaHO

Pacnogena nobwtu - anBnaeHaa

MoBeharwe maTemaTuyke pesepse

MpoueHa HekpeTHWHa - noBehare

MpoueHa HeKpeTHNHA - CMakbere

EdekTn ycknafhmeama xapTtuja of
BpeAHOCTW NpeKo kanutana

AkTyapckv ryéuum no ocHoBy
OTNPEMHUHA

OpnoxeHn nopeckn edpektn

MpeHoc ca jegHor Ha Apyrn 06nuk
Kanutana

HobuTak Tekyhe roguHe

YKynaH pe3ynmam mekyhe aoduHe

Crame - 31. gpeuembap

2019. roguHe

Hepeanu-
30BaHU
OCHOBHM 1" PeBanopu- poobuuu/ Hepacnope
ocTanu 3auuoHe (ry6uun), -hena

KanuTtan pesepBe HeTo aoour YKynHo
KopuzoeaHo

5.853.775 3.007.506 227.741 1.397.318 10.486.340
- - - (1.126.618) (1.126.618)

- - 392.801 - 392.801

- - 253 - 253
- - (12.379) - (12.379)

- (74.689) - 74.689 -

- - - 1.571.200 1.571.200

- (74.689) 380.675 1.645.889 1.951.875
5.853.775 2.932.817 608.416 1.916.589 11.311.597
- - - (1.481.354) (1.481.354)
- - - (78.267) (78.267)

- 211.924 - - 211.924
- (41.451) - - (41.451)

- - 885.834 - 885.834
- - (107.745) - (107.745)
- (25.571) (51.020) - (76.591)

- (78.379) - 78.379 -

- - - 3.001.816 3.001.816

- 66.523 727.069 3.080.195 3.873.787
5.853.775 2.999.340 1.335.485 3.437.163 13.625.763

38. OYIOPOYHA PE3EPBUCAHA

MaTemaTu4ka pesepsa

PesepBe 3a nspaBHarbe pusmka
Pe3epBe 3a 6oHyce n nonycte
[pyra oyropoyHa pesepBucaka

CTtame Ha aaH

Y xurbapama gnHapa
31. peuembap

31. peuembap

2019. 2018.
4.873.732 4.505.603
94.227 81.366
156.586 158.930
956.122 764.525
6.080.667 5.510.424

Opyra pyropoyHa pesepBucamwa Ha gaH 31. geuembpa 2019. rogmHe cacToje ce of pesepBucaka 3a
b6eHedmumje 3anocneHnx y nsHocy og 901.282 xurbage guHapa u pesepBucara 3a CyLCKe CNopoBe y
nsHocy oa 54.840 xurbaga anHapa.
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38. LOYrOPOYHA PE3EPBUCAIbA (HacTaBak)
MpomeHe Ha padyHuma ayropoyHux pesepsucana y 2018. n 2019. rogunun 6une cy cnegehe:

Y xurbagama gvHapa

PesepBucamwa
3a PesepBucama
PesepBe 3a PesepBe 3a oTnpeMHUHe 3a cyAcke
MaTtemaTuuka n3paBHaHe GoHyce u 1 jybunapHe cnopoBe y
pesepBa* pusuka nonycrte Harpage** TOKY YKynHo
Cramse - 1. jaHyap
2018. roguHe 4.086.754 68.638 209.082 637.658 76.100 5.078.232
HopaTtHa pe3epBucama 429.392 12.729 29.373 102.279 3.180 576.953
CmareHa no obpayyHy (10.495) - (79.526) - - (90.021)
WckopuwheHa pesepBucara - - - (54.691) - (54.691)
Ocrtano (48) (1) 1 (1) - (49)
Cramse - 31. peuembap
2018. roguHe 4.505.603 81.366 158.930 685.245 79.280 5.510.424
HopaTtHa pesepBucama 316.201 12.861 27.158 276.533 - 632.753
Cmatbera no obpadyHy (27.280) - (29.501) - (24.440) (81.221)
WckopuwheHa pesepsucara - - - (60.496) - (60.496)
Pacnogena nobutn
(Hanomena 37) 78.267 - - - - 78.267
Ocrano 941 - (1) - - 940
Cramse - 31. peuembap
2019. roguHe 4.873.732 94.227 156.586 901.282 54.840 6.080.667

*

MaTtematuyka pesepBa ce obpayvyHaBa Mo HETO NPOCNEKTUBHO] METOAM.
** ObenofarvBare AyropoyHUX pesepBucara 3a beHeduLmje 3anocneHux ce Bplun y cknagy ca MPC 19
(HanomeHa 38.4)

38.1. Maremartuuka pesepBa

O6payyH maTemaTuyke pe3epBe MU3BpLLUEH je Y ckrnagy ca aktuma KomnaHuje n Ognykom HapogHe 6aHke
Cpbuje o TexHnykmm pesepBama. Matematnyka pesepsa Ha gaH 31. geuembpa 2019. roguHe mMsHocu
4.873.732 xurbape avHapa (31. geuembap 2018. roamHe: 4.505.603 xurbage avHapa). Og oBor n3Hoca Ha
YNCTY MaTemMaTuyKy pes3epBy Ca NMPEHOCHOM mnpemujom ogHocu ce 4.784.954 xurbape AvHapa, pesepBy
pobutn 83.330 xurbapa avHapa, a pesepsy 6yayhux TpowkoBa 5.448 xurbaga avHapa.

Yyewhe peocurypaBada Ha gaH 31. geuem6bpa 2019. roguHe y maTemaTtuykoj pesepsBu usHocu 3.002
xurobage guHapa. Takohe, BpLleHa je npoBepa AOBOSLHOCTU pesepBauuje u yrepheHn nsHoc no JIAT Tecty
NPOKHVXKEH je Y MOCNoBHUM Khbrama KomnaHuje kao neo maTemaTunyke pesepse. [oBeharwe matemaTmyke
pes3epBe y OAHOCY Ha CTawe Ha AaH 31. geuembpa 2018. roguHe nsHocu 368.129 xurbaga anHapa.

38.2. PesepBa 3a uspasHamne pusuka (P3UP)
O6pauvyHaTte P3UP Ha pgaH 31. peuembpa 2019. rognHe mn3Hoce 94.227 xurbaga avHapa (31. geuembap

2018. roguHe: 81.366 xurbaga guHapa), WTo je noBehawe y OfHOCY Ha MPEeTXoaHy roauHy 3a 12.861
xurobagy avHapa (HanomeHa 8).

38.3. Pe3epBe 3a 60Hyce 1 nonycre
PesepBe 3a 6oHyce u nonycte Ha aaH 31. geuemb6pa 2019. roanHe usHoce 156.586 xurbaga gvHapa u'y

OQHOCY Ha Kpaj npeTxogHe roavHe, kaga cy usHocune 158.930 xwrbaga AvHapa, cmakeHe cy 3a 2.344
Xurbage gnHapa.
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38. OYIrOPOYHA PE3EPBUCAHMA (HacTtaBak)

38.4. PesepBucamway cknagy ca MPC 19 "lMpumara 3anocneHumx"”

Y xurbagama auHapa

Hewuckow-

heHu

OTnpem- Jy6bunapHe roguiltbu
HUHe Harpage oamopu YKynHo
Cramse - 1. janHyap 2019. roguHe 338.719 326.412 20.114 685.245
Tpowak ycnyra 22.820 36.657 700 60.177
Tpolwak kamaTa 16.089 15.506 - 31.595
MnaheHe 6eHedmumje (11.526) (48.277) (693) (60.496)
AxTyapcku ryéuum 107.745 77.016 - 184.761
Cramse - 31. peuembap 2019. roguHe 473.847 407.314 20.121 901.282

O6payyH ayropovHux pesepsucana y cknagy ca MPC 19, 3a jybunapHe Harpage v OTIpeMHUHE NPUIMKOM
oanacka y neHsujy, unspafeH je Ha ocHoBy cnepeher:

nogaTaka O 3anoCreHUM, HUXOBUM FOAMHAMa CTapoCTW, pagHOM CTaxy M BUCUMHW MpUMam-a,
WHTEPHUM aKTUMa U NOCNTOBHUM NONUTUKaMa KOMI‘IaHI/Ije;

nocnosHor nnaHa Komnaxuje;

nogartaka Penybnuukor 3aBofa 3a ctaTUCTUKY O 3apagama y Penybnvum Cpbwuju, 3akoHa o pagy v
3akoHa 0 nopesy Ha goxoaak rpahaHa;

NporHo3a eKOHOMCKMX KpeTara Aatux of ctpaHe Bnage Cpbuje n HapogHe 6aHke Cpbuje; n
aKTyapCKuX NpeTnocTaBKu.

AkTyapcke npeTtnocTtaske kopuwheHe y obpadvyHy cy crnegehe:

Tabnuue moptanuteta P3C Cpbuje 2010-2012., noceGHO 3a MyLLKU U )KEHCKU MOTT;

cTona uHBanuauteTa (BepoBaTHoha HacTaHka NoTnyHe pagHe HecrnocobHocTw) koja nsHocu 0,1%;
npojekToBaHa cTona pacTta 3apaga o 5%;

AncKoHTHa ctona of 3%; n

crona cdnykryauuje 2%.

38.5. Pe3epBucara 3a cyacke cnopoBse

KomnaHuja je y Tekyhem n3BeLlLTajHOM nepuogy u3BpLuMnia CMameHe pesepBucama 3a Cyacke Crnopose y
n3Hocy 24.440 xurbaga avHapa, Tako [a YKYnHO pesepBucare Ha aaH 31. geuembpa 2019. roguHe no
HaBeAeHOM OCHOBY n3Hocu 54.840 xurbaga anHapa (Hanomena 57).

39. OAJIOXXEHE NOPECKE OBABE3E

Crare ognoxeHux nopeckux obasesa npukasaHo je y Hanomenu 23.3.

MNMpomeHe Ha padyHy OAJSIOKEHUX NOpecKkux obasesa y TOKy roavHe npukasaHe Cy Kako Creau:

Y xurbapgama guHapa

2019. 2018.

Crame Ha gaH 1. jaHyapa 372.068 346.470
EdbekaT ognoxeHux nopesa no ocHOBY cpefcTaBa Koja

nognexy amoprtusaumju 38.784 16.769
EdbekaT ognoxeHux nopesa no ocHoBYy ycknafhuBawa BpeaHOCTH

XapTuja 4O BPeAHOCTU pacnonoXusmx 3a npoaajy 51.020 12.380
EdbekaT ognoxeHux nopesa no OCHOBY pe3epBucama

3a OTNpeMHuHe (4.108) (3.551)
Crame Ha gaH 31. geuembpa 457.764 372.068
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40.

41,

4141,

OBABE3E NO OCHOBY LUTETA U YTOBOPEHUX U3HOCA

Y xurbapgama guHapa

31. peuembap

31. peuembap

2019. 2018.
Ob6aBese No OCHOBY LUTETA M YTOBOPEHNX N3HOCA
y 3eMIbn 48.178 145.359
O06aBese No OCHOBY LUTETA M YTOBOPEHNX N3HOCA
Yy WHOCTPaHCTBY 229 229
O6aBe3e No OCHOBY yaerna y wTeTama U3 caocuryparba
y 3eMrbu 14.656 1.514
CTtame Ha aaH 63.063 147.102

OBABE3E 3A NMPEMWJY, 3APALIE U AIPYTE OBABE3E

O6aBe3e 3a npemujy, 3apage U apyre o6asese

Y xursagama guHapa

31. peuembap

31. peuembap

2019. 2018.

ObaBese 3a npeMujy caocurypara y 3emrbm 851.487 773.503
O6aBese 3a npeMujy peocurypama y 3emrbu 367.119 310.363
O6aBese 3a NpoBK3ujy U3 NOCNoBa ocurypama

1 peocurypana 51.827 41.242
Ob6aBese No OCHOBY 3apaja u HakHaaa 3apaja 198.405 170.412
MpuMrbeHu aBaHcu 224.694 126.022
Ob6aBese npema gobasreaumma 151.188 148.670
Ob6aBese npema gobasreaymMmMa - NoBe3aHa NpaeHa nvua

(Hanomena 51) 27.584 25.718
O6aBe3e 3a nopes Ha NOCINoBe OCUrypara 70.185 69.067
O6aBese 3a amBuaeHae u yvewha y pesynrary 2.011.341 1.239.994
Ocrtane o6aBese 3a nopese AoNpUHOCE U Apyre Aax0ouHe 3.072 5.165
Ob6aBese npema 3anocrneHmma 11.935 8.445
Ob6aBese npema Yapyxeky ocurypasajyhux

opraHu3aumja 17.334 16.818
Ob6aBese npema PP30 - 5% AO 103.646 46.595
Ocrane kpaTkopo4yHe obaBese 37.661 41.413
CTtame Ha aaH 4.127.478 3.023.427

Y Toky 2019. roamHe gowno je go noeehawa obaBesa 3a npemujy, 3apagy v gpyre obasese, LWITO je npe
cBera pesynrtaT nosehawa obaBesa 3a avBuaeHay 3a 771.347 xurbaga ouHapa y OAHOCY Ha MPETXOAHY
roAuHy.

WckasaHa obaBesa 3a gmBuaeHay y nsHocy 2.011.341 xurbaay avHapa Ha gaH 31. geuembpa 2019. roguHe
OofHOCK ce HajsehuMm Oenom Ha AvMBMAEHAY Koja npunaga ApYLUTBEHOM KanuTany y nsHocy og 2.008.190
Xurbaga gvHapa (no ocHoBy pacnogerne gobutka ns 2018. roguHe nsHoc of 768.196 xurbaga gvHapa -
HanomeHa 37, ogHOCHO No OCHOBY pacnogene nobutka octeapeHor y 2017. u paHujum roaMHama U3Hoc of
1.239.994 xurbage avHapa).

Ocrtartak y nsHocy og 3.151 xurbagy ouHapa ce ogHocu Ha obaBese 3a AMBMAEHAY NO OCHOBY pacnogene
[obutn octeapeHe y 2018. roguHm 3a akLMoHape kojuma aneBuaeHaa Huje ucnnahexa jep unat LieHTpanHor
perncrpa xapTuja o4 Bpe4HOCTU KOMe Cy NpeHeTa CpeAcTBa No OCHOBY Ucnnate AuBuaeHae, Huje morao
Oa yTBpAM nogaTke O nNuuMMa Koja Mmajy npaBO Ha AMBuaeHay, Te cy cxogHo [NpaBunuma nocnosawa
LleHTpanHor perncrpa xapTuja og BpeaHocTh cpeactea BpaheHa KomnaHumju, y3 cneuyudmkaumjy akumoHapa
KojuMa amBuaeHaa Huje ucnnaheHa u y KoM U3Hocy.
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41.

OBABE3E 3A NMPEMWUJY, 3APALIE U IPYTE OBABES3E (HacTtaBak)

41.2. OGaBe3e npema po4yHocTu gocneha

Y xurbagama guHapa

Calpe-
31. peuembap LteTe Do6aBrbaun ocurypame YKynHo
2018. 12.308 126.254 994.815 1.133.377
Hepocneno 2019. 948 143.542 1.099.753 1.244.243
2018. 62.137 25.309 25.825 113.271
0-60 2019. 44.564 30.585 16.909 92.058
2018. 8.505 1.224 2.081 11.810
60 -90 2019.. 98 0 9.928 10.026
2018. 64.152 21.601 61.145 146.898
90 u BUwWe 2019. 17.453 4.645 92.016 114.114
2018. 147.102 174.388 1.083.866 1.405.356

YKYMNMHO

2019. 63.063 178.772 1.218.606 1.460.441

41.3. OGaBe3e 3a nNopes3 U3 pesynrarta

42,

43.

KomnaHuja je y nopeckom GunaHcy cxogHo 3akoHy o nopesy Ha gobut ("Cnyxbenn rnmacHuk PC", 6p.
25/2001, 80/2002, 80/2002 - pgp. 3akoH, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014 - op. 3akoH, 142/2014, 91/2015 - ayTeHTU4HO TyMadewe, 112/2015, 113/17, 95/2018 un
86/2019) uckaszana obaBe3y no ocHoBy nope3a Ha gobutak y 2019. roanHm y usHocy 401.697 xurbaga
anHapa (31. geuembap 2018. roguHe: 136.872 xurbage avHapa).

KomnaHwuja je akoHTaTBHO No Peluery 0 nopesy Ha gobutak u3 2018. rognHe ynnartuna U3HOC KOju Ha AaH
31. peuembpa 2019. rogmHe nsHocu 129.730 xurbaga anHapa.

PE3EPBE 3A NPEHOCHE NPEMWUJE

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
[MpeHocHe npemuje XNBOTHUX ocurypara 409.598 197.857
[MpeHocHe npemuje HEeXMBOTHUX OCUrypara 11.835.262 11.234.948
lMpeHocHe npemuje caocurypama - >XMBOT 8.159 -
[MpeHocHe npemuje caocurypama - HeXnBOT 304.706 144.118
Crtamse Ha paH 12.557.725 11.576.923

O6GpayyH npeHoCcHe NpemMuje N3BPLLEH je y cknaay ca aktTuma KomnaHuje n peneBsaHTHOM oanykom HapogHe
6aHke Cpbuje, meTogom "pro rata temporis”.

YKynHa npeHocHa npemuja Ha gaH 31. geuembpa 2019. rogmHe nsHocu 12.557.725 xurbapga avHapa, u'y
ofHOCY Ha npeTxogHy roauHy Buwa je 3a 980.802 xurbage auHapa (HanomeHa 5), kapga je m3Hocuna
11.576.923 xurbage anHapa.

PE3EPBE 3A HEUCTEKINE PU3UKE

KomnaHuja je obpa3oBana pesepBe 3a HeucTekne pusuke Ha gaH 31. geuembpa 2019. roguHe y nsHocy
225.089 xurbaga anHapa, oK je ctake Ha gaH 31. geuembpa 2018. roguHe HaKOH KOopekuuje noyeTHOr
cTana nsHocuno 164.451 xurbagy aMHapa. Y ogHoCy Ha NpeTXoAHy roAnHy pesepBe 3a HeucTekne pusnke
cy nosehaHe 3a n3Hoc of 60.638 xurbaga guHapa (HanomeHa 5).
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44,

45.

OPYIrA NMACMBHA BPEMEHCKA PA3rPAHUYEHA

Y xurbapama gnHapa

31. peuembap 31. peuembap

2019. 2018.

[onpunHoc 3a npeBeHTUBY 1.004.909 953.710
OcTana nacvBHa BpeMEHCKa pasrpaHuyersa - yHanpep,

0o6payyHaTV TPOLLKOBU 28.895 19.303

CTtame Ha aaH 1.033.804 973.013

KpeTawe Ha payyHy ponpuHoca 3a npeBeHTMBY y 2019. n 2018. rognHu npukasaHo je y Tabenu y
HacTaBKy:

Y xurbapgama guHapa

2019. 2018.
Crame Ha AgaH 1. jaHyapa 953.710 864.217
MoBehamne y Toky nepuoaa (HanomeHa 8) 303.740 333.207
Wcnnate ocurypanvuuma (252.541) (243.714)
Crame Ha gaH 31. geuembpa 1.004.909 953.710

PE3EPBUCAHE LUTETE

Y xursapgama auHapa

31. peuembap 31. peuembap
2019. 2018.
Pe3epBucaHe LuTeTE XNBOTHUX OCUrypaksa:
- HacTarne HenpujaBrbeHe LWTeTe 96.752 18.767
- HacTane npujaBrbeHe WreTe 40.598 28.809
137.350 47.576
PesepBucaHe LUTETE HEXUBOTHNX OCUTypaka
- HacTarne HenpujaBrbeHe WTeTe 7.132.857 6.084.078
- HacTane npuvjaerbeHe WTeTe 5.270.184 4.647.222
12.403.041 10.731.300
PesepsucaHe wreTe caocurypata:
- XKMBOT 737 -
- HEXMBOT 15.506 29.762
16.243 29.762
CTtame Ha aaH 12.556.634 10.808.638

PesepBucaHe wrteTte Ha gaH 31. pgeuembpa 2019. rogmHe yTBpheHe cy y cknagy ca [MpaBunHukom
KomnaHuje 1 nsHoce 12.556.634 xurbage AvHapa, AOK Cy Ha UCTU AaTyM MpeTxodHe roavHe U3Hocwune
10.808.638 xurbaga auHapa. lNoBehawe pesepBucaHuX LWITETa Y OAHOCY Ha NPETXOAHY roavHY U3HOCK
1.747.996 xurbaga guHapa. NpomeHe Ha padyHMMa pe3epBrcaHuX WTeTa npukasaHe cy y Hanomexun 56.3.

M3Hoc pesepBucaHux wreta je ytBpheH y cknagy ca NpasunHukom Komnaxuje n Ognykom HapogHe 6aHke
Cpbuje 0 TexHUYKMM pesepBama.

MonasHn nHTepBanu noeepera (Koju ogpehyjy nsHoce maprimHe pusmka) cy OuMnu KoHayHuW MHTepBanu Ha
Kpajy npeTtxogHe roguHe: 3a BpcTy 01 - 40%; 3a Bpcty 02 - 70%; 3a BpcTy 03 — 84,119%; 3a Bpcty 08 —
97,94875%; 3a BpcTy 09 — 40%; 3a BpcTy 10 — 99,99999904238%; 3a BpcTy 13 - 67,087% U 3a BpcTy 18 —
62%. lNocne nopehewa ca WUCKYCTBOM KOPWUroBaHW Cy WHTEpBanu noeBepewa Ha cnepehum BpcTtama
ocurypama : 01 — 99,93%; 02 — 96%; 03 - 93,85%; 08 — 40,00%; 10 — 99,89%, 13 — 64,2% n 18 — 99,91%.
Mo obpadyHy HacTanux HenpujaBrbEHUX LUTETa U3BPLUEH je obpayyH no JIAT TecTy, KOju je kopuroBao
MHTEepBare noBepewa Ha Bpctama ocurypama 08 — 85,366%; 09 — 91,219% un 10 — 99,999999620672%,
Tako fa KoHayHa pesepBauuja 3agoBorbaBa KpuTepujyme nopefera ca UCKYCTBOM U TECT aeKBaTHOCTU
obGaBe3sa.

69



KOMNAHWJA "OYHAB OCUI'YPAHE" a.pn.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuemb6ap 2019. roauHe

45.

46.

PE3EPBUCAHE LUTETE (HactaBak)

NHTepBanu nosepewa ogpefyjy M3HOC MapryHe pusmka Koju je NoTpebGHO MMaTh Ha HMBOY BpCTe
ocurypara y 3aBUCHOCTM of nopeherwa ca WCKYCTBOM W TecTa afeKBaTHOCTM pes3epBMCaHUX LUTeTa.
OcHoBa 3a 06padyH cy pa3BOjHU TPOYrNoBW NpujaBrbeHNX WTeTa (incurred claims) Hactanux og 2005. —
2019. rogunHe (y3 KOpuUroBawe pesepucaHuxX HacTanux fnpujaBrbeHUX LWITETa paHujux roguHa Ha OCHOBY
ocTBapena A0 AaHa obpadyHa). Octane BpcTe ocurypata ce page nayLiasrHoM MeToaoM.

YTBphHEeH M3HOC pe3epBUCAHMX LUTETA je Y CKnagy ca aKTyapCKoM CTPYKOM M nponucuma n obesbehyje
TpajHO ucnywere obaBesa KomnaHuje.

BAHBUINNAHCHA AKTUBAI/TIACUBA

Y xur-agama guHapa

31. peuembap 31. neuembap

2019. 2018.

Ocrana notpaxuBatba (a) 191.854 82.711
MpumreeHe mexuue (6) 948.982 337.764
W3pnate meHuue (B) 16.490 14.182
CTtambe Ha gaH 1.157.326 434.657

(a) Y BaHbunaHcHO] eBuaeHUmju KomnaHuje eBuaeHTMpaHO je noTpaxuBawa/obaBesa y W3HOCY of
191.854 xurbage anHapa. HaBegeHn n3HocC ce ogHOCK Ha:

- noTpaxwuBane/obaBe3y y nsHocy og USD 862.019, ogHocHo 90.442 xurbage avHapa no Pelwewy
o usBpeny MNpuepeaHor cyna y beorpany 4 N-1747/12 op 24. anpuna 2012. roavHe; n

- noTpaxwuBare y usHocy og 101.412 xurbaga AvHapa koje ce ogHocu Ha obpadyHaTty Heucnnaheny
aveuaenay KomepuwmjanHe 6aHke a.g. beorpag no ocHoBy ofnyka ckynwTuHe GaHke o pacrnogenu
pobutka ns 2014, 2017. n 2018. roguHe n HepacnopeheHor 4obyTKa paHujux roguHa.

(6) Komnanwja Ha paH 31. gpeuembpa 2019. rogmHe noceayje ykynHo 6.042 mMeHuLa Koje cy NpUMIbeHe,
Hajuelwhe, kao cpeacTBo obe3behera, o Yera ce 5.851 ogHOCe Ha HEXMBOTHA ocurypatra, a 191 Ha
XMBOTHa ocurypara. Of ykynHor 6poja npuMmrbeHux meHuua 6.003 cy 6naHko, ook cy octanux 39
nonykeHe Ha ykynaH usHoc og 948.976 xurbaga guHapa.

(8) Komnanwja je Ha paH 31. peuembpa 2019. rogvHe u3gana ykynHo 641 GnaHko mMeHuuy u 74
nonyweHnx Ha msHoc oa 16.490 xwrbaga AvHapa Kao cpeacTBo dumHaHcujckor obesbefera 3a
notpebe yyewha Ha TeHaeprMa, NO yroBoprMa O n3gaBany 6aHKapckux rapaHLumja kao 1 no Apyrum
OCHOBaMma (3aKyn NnocrnoBHOTM MPOCTOPa, OTBapakke padyHa). 3Hocu Ha koju ce BnaHko MeHUUe Mory
nonyHUTU AedUHUCAHU CYy KOHKPETHUM MEHWYHMUM OBrallhereMm.

KomnaHuwja je paHa 14. jyna 2017. roguHe 3akrbyynna ca MTC GaHwkom a.n. Beorpag Yrosop 6p.
360052400280103892 o perynucawy opgHoca kojum je Komnanuju go 30. jyHa 2018. roguHe ogoGpeH
obHaBrbajyhu okBMp 3a usgaeare, 04 cTpaHe GaHke, CBMX BPCTa rapaHuumja 1 nMcaMa 0 Hamepama Tako aa
YKYMHO jeHOBpEeMeHO BaHOunaHcHo 3agyxewe KomnaHuvje kog 6aHke no oBoM yroBopy He moxe npehu
naHoc og 200.000 xmurbaga auHapa. Pok BaXXHOCTW cBake rnojeanHadHe rapaHuumje Koja ce u3gaje Ha ocHoOBY
oBor Yrosopa, He Moxe 6utn ayxu oa 30. jyHa 2022. roavHe, a cpeactBa obesbefera cy MeHuue
Komnanuje. OaHa 29. jyHa 2018. roguHe, Komnanuja je ca MTC 6aHkom a.n. beorpag 3akmby4nna AHekc 1
Yrosopa o0 perynucary ogHoca, Yume je npoayxeH ogobpeHn o6Haebajyhv okBup 3a nsgasamse, o4 CTpaHe
OaHke, CBMX BpCTa rapaHuuja n nucama o Hamepama ao 30. jyHa 2019. roanHe, a poK BaXXHOCTU CBake
nojeanHayHe rapaHuuje koja ce M3faje Ha OCHOBY OBOr yroBopa He Moxe ouTtu gyxum og 30. jyHa 2023.
roguHe.

Oana 24. jyna 2019. rognHe, Komnanuja je ca MTC 6aHkom a.n. Beorpaa 3akrbyduna AHeKC 2 HaBeaeHor
yroBopa, Yume je npogyxeH onobpeHn obHaBrbajyhn okBUp 3a n3gaBawe, oA cTpaHe GaHke, CBMX BpCcTa
rapaHuuja n nucama o Hamepama go 30. jyHa 2020. roguHe, a pok BaXXHOCTW CBake NnojeAuHayHe rapaHuuje
KOja ce n3aaje Ha OCHOBY OBOT yroBopa, He Moxe 6uTtn ayxu og 30. jyHa 2024. roguHe. Mo ocHoBy rapaHLmja
npunbasreeHnx og MTC ©GaHke a.n. beorpag, oo 14. jyna 2017. roguHe, cpeactso o6esbeherwa je 6mo
HameHckn aeno3nt KomnaHuje koju ce cykuecuBHO ocnobaha no gocnehy ceake rapaHumje Koja je usgata
00 TOr faTyMa, a POK BaXkeka Nocrneare rapaHumje no Tom ocHoBy je 1. oktobap 2019. roanHe. KomnaHuja
Ha aaH 31. geuembpa 2019. roguHe HeMa HaMeHCkU Aeno3uT 3a rapaHumje kog MTC GaHke a.a. Beorpaga.
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46.

47.

471.

BAHBUITAHCHA AKTUBA/NMACUBA (HacTtaBak)

KomnaHuja je gaHa 17. jyna 2017. roguHe 3akrbyynna ca KomepuujanHom 6aHkom a.a. beorpag Yroeop o
OKBUPHOM M3HOCY 3a aHraxoBawe GaHke 6p. 00-418-0001445.8 kojum je Komnanuju go 11. jyna 2018.
roanHe ogobpeH obHaBreajyhu okBup 3a nsgaeake, oA cTpaHe 6aHKe, CBMX BPCTa rapaHumja u nucama o
Hamepama Tako Aa YKyrnHo je4HOBpeMeHO BaHOMNaHCcHO 3aayxere KomnaHuje kog 6aHke no 0BOM yroBopy
He moxe npehun nsHoc og EUR 5.500 xurbapa y AvHapckoj NpoTmBBpeaHOCTU. POK BaXHOCTM cBake
nojeAnHayHe rapaHumje Koja ce n3gaje Ha OCHOBY OBOr yroBopa, He moxe 6utu gyxu og 11. jyna 2020.
roguHe, a cpeacTtea obesbehera cy meHvue KomnaHuje.

Oana 30. jyna 2018. rognHe, Komnanuja je ca KomepuujanHom 6aHkoMm a.g. beorpag 3akmbyuuna Axekc 1
YroBopa O OKBMPHOM M3HOCY 3a aHraxoBake, YvMMe je npoayxeH ofobpeHn obHaBrbajyhu okBup 3a
nsaaBake, of cTpaHe GaHKke, CBMX BpCTa rapaHuumja 1 nucama o Hamepama go 11. jyna 2019. roguHe, a
POK Ba)KHOCTW CBake MojeAuHadHe rapaHumje koja ce u3aaje Ha OCHOBY OBOT YroBOpa, HE MOXe BUTK ayxu
oa 11. jyna 2023. rogmHe. [lana 5. centembpa 2018. rognHe, Komnanuja je ca KomepuujanHom 6aHkom a.g.
Beorpag 3akrbyunna AHekc 2 YroBopa O OKBUPHOM WM3HOCY 3a aHraxoBake OaHke kojum je nosehaH
obHaBrbajyhu okBMp 3a M3gaBake rapaHuvja u nMcama o Hamepama Ha m3Hoc of EUR 8.700 xurbaga y
AVHAPCKOj MPOTMBBPEAHOCTMU.

Oana 18. jyna 2019. roanHe KomnaHuja je ca KomepumjanHom 6aHkom a.n. beorpag 3akrbyunna AHekc 3
YroBopa 0 OKBMPHOM M3HOCY 3a aHraxkoBake 0aHke, YMMe je npoayeH onobpern obHasbajyhu okBup 3a
usgaBake, of cTpaHe GaHKke, CBMX BpCTa rapaHumja 1 nucama o Hamepama go 11. jyna 2020. roguHe, a
POK BaXXHOCTM CBakKe NojeguHayHe rapaHuuje Koja ce usaje Ha OCHOBY OBOT YroBOpa, HE MOXe BUTu ayxu
oa 11. jyna 2024. rognHe

Ha pan 31. peuembpa 2019. rogmHe cTtawe OaHKapCKkMX rapaHuuja u nMcamMa O Hamepama Koje cy
npubasreeHe og MTC 6aHke a.a. Beorpag ykynHo usHocu 81.568 xurbaga anHapa, EUR 8.928,00 n USD
10.049,30 (31. neuembap 2018. roguHe: rapaHumje y nsHocy oa 81.828 xurbaga guHapa n EUR 8.928,00
n USD 10.049,30).

Crawe GaHkapckux rapaHuuvja u nucama o Hamepama koje cy npubasrbeHe og KomepuujanHe 6aHke a.g.
Beorpag Ha oaH 31. geuembpa 2019. roanHe ykynHo nsHocu 571.947 xurbaga guHapa (31. neuembap 2018.
rogvHe: rapaHuuje y usHocy og 571.669 xurbaga avHapa).

CPEOCTBA TEXHUYKUX U TAPAHTHUX PE3EPBU

TexHuuYKe pe3epBe

31. peuemb6ap 2019.

Y xurbagama guHapa
31. peuembap 2018.

XKusot HexunBoT YKynHo Kusot HexusoTt YKynHo

KopuzoeaHo

MaTemaTunudka pesepsa 4.873.732 - 4.873.732 4.505.603 - 4.505.603
PesepBe 3a n3paBHame puamnka - 94.227 94.227 - 81.366 81.366
Pesepse 3a 60Hyce 1 nonycre 10.620 145.966 156.586 - 158.930 158.930
Pesepse 3a npeHocHe npemuje 417.757 12.139.968 12.557.725 197.857 11.379.066 11.576.923
PesepBe 3a HencTekne p13nke - 225.089 225.089 - 164.451 164.451
PesepBucaHe wrete 138.087 12.418.547 12.556.634 47.576 10.761.062 10.808.638
Crtame Ha paH 5.440.196 25.023.797 30.463.993 4.751.036 22.544.875 27.295.911

YkynHe obpadyHaTe TexHuuke pesepse Komnanuje Ha aaH 31. geuembpa 2019. rogmHe nsHoce 30.463.993
xvrbage avHapa. Ha gaH 31. peuembpa 2018. rognHe, HakoH KOpeKuMje MOYEeTHOr CTaka, TeXHWUYKEe
pesepBe nsHocune cy 27.295.911 xurbaga avHapa.

TexHuuke pesepBe y camonpuapxajy Ha gaH 31. geuembpa 2019. roamHe usHoce 28.555.529 xurbapa
anHapa (31. geuembap 2018. roguHe: 25.815.340 xurbaga guHapa).
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47. CPEAOCTBA TEXHUYKMX U TAPAHTHUX PE3EPBU (HacTtaBak)

47.2. TexHU4Ke pe3epBe Koje Nnagajy Ha TepeT caocurypaBayva, peocurypaBaya v peTpouecuoHapa

31. peuembap 2019.

Y xurbagama guHapa
31. peuembap 2018.

XuBot HexuBoT YKynHo XuBoTt HexuBoT YKynHo
TexHuuKe pe3epBe KoOje Naaajy Ha TepeT
caocurypaBava, peocurapaBaya:
PesepBe 3a npeHocHe
npemuije 328 1.190.442 1.190.770 - 932.345 932.345
PesepBuncaHe wrete - 714.692 714.692 - 546.165 546.165
Ocrane TexHn4Ke pesepse 3.002 - 3.002 2.061 - 2.061
Crtamse Ha paH 3.330 1.905.134 1.908.464 2.061 1.478.510  1.480.571

47.3. [denoHoBake u ynarawe cpeactaBa TeXHUYKUX pe3epBU U BanlyTHa CTPYKTypa

UWHBeCTUpPaHUX cpeacTaBa

31. peuembap 2019.

Y xurbapgama auHapa
31. peuembap 2018.

XKusot HexusoT YKynHo XKusot HexuBoT YKynHo

XapTuje og BpegHoCTH Koje je

nspnana PenybnukaCpbuja 4.755.428 14.395.265 19.150.693 4.430.883 14.266.134 18.697.017
Axuuje kojuma ce Tpryje 225.576 1.031.905 1.257.481 178.107 850.299 1.028.406
MHBeCTUUMOHE HEKPETHUHE 17.685 1.820.525 1.838.210 32.179 1.745.038 1.777.217
Opo4eHun oenosunTn kog

6aHaka 310.138  4.342.833 4.652.971 52.330 1.899.000 1.951.330
[oToBMHA 128.039 1.528.135 1.656.174 55.476 1.506.849 1.562.325
MNoTpaxunBama 3a

Hefocnene npemuje - - - - 799.045 799.045
Octanu obnuum ynarawa

TEXHUYKNX pe3epBun 3.330 1.905.134  1.908.464 2.061 1.478.510 1.480.571
Crtame Ha paH 5.440.196 25.023.797 30.463.993 4.751.036 22.544.875 27.295.911

KomnaHuja je 06e3benmna noTnyHy NOKPUBEHOCT TEXHUYKUX PE3EPBU MpoMnMcaHuM obnuumma ynarawa y
cknagy ca 3akoHom o ocurypawy u Opnykom HapopgHe 6GaHke Cpbuje o MHBecTMpawy cpeacTaBa
ocurypatbsa ("Cnyx6enu rnacHuk PC", 6p. 55/2015 n 111/2017).

BanyTHa cTpykTypa MHBECTMpaHuX cpeacTaBa obe BpCTe ocuryparba ofrosapa CTPyKTypu oGasesa no

OCHOBY TWX OCUrypakba No CBMM MaTepujanHo 3HayajHum BanyTama.
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31. peuemb6ap 2019. roauHe

47. CPEAOCTBA TEXHUYKMX U TAPAHTHUX PE3EPBU (HacTtaBak)

47.4. TapaHTHa pe3epBa 1 AeMNOHOBakE U yrarawe cpeAcTaBa rapaHTHe pesepse

MpumapHu kanuTtan (1)

YnnaheHn oCHOBHU KanuTan no
OCHOBY 06MYHMX aKuuja

PesanopusaunoHe pesepse
Hepeanu3oBaHUM pe3ynTtatuma

HepacnopeheHu nobutak paHujux
rogvHa

Hepacnopehenn nobutak Tekyhe
roauHe, oo 50 %

HonyHcku kanuTan (Il)

Opb6uTHe cTtaBke - npBu geo (lll)

HemaTepujanHa ynarawa
(nmoBuHa)

lN'ybutak Tekyhe roamHe n
HenokpuBeHn ryburak
paHujux rogmHa

FapanTHU kanutan (I+11+ll)

OpbuTHe cTaBKe - apyru aeo (IV)
Ypaenun, oqHOCHO akuwmje opyrmx
JpyLiTaBa 3a ocurypame ca
ceguwiteM y Peny6nuvun Cpbuju
HenukengHa cpeacTea
FapaHTHa pe3epBa -
npenMMuHapHu pesynTar
(I + 11+ +1V)

OpbwTak 3a cniyyaj us unaHa 124.
cTtaB 6. Tauka 1) 3akoHa o
ocurypamy

MapaHTHa pe3epBa - KOHaYHU
pesynTtar

31. peuembap 2019.

Y xuroagama guHapa
31. peuembap 2018.

XKusot HexuBoT YKynHo XKusot HexuBoT YKynHo
1.897.292 10.096.142 11.993.434 1.662.556 8.732.020 10.394.576
1.125.103 4.597.251 5.722.354 1.125.103 4.597.251 5.722.354

724.257 3.610.568 4.334.825 485.870 3.055.363 3.541.233
24.763 410.584 435.347 5.543 339.846 345.389
23.169 1.477.739 1.500.908 46.040 739.560 785.600

- (26.397) (26.397) - (69.622) (69.622)
- (26.397) (26.397) - (69.622) (69.622)
1.897.292 10.069.745 11.967.037 1.662.556 8.662.398 10.324.954
(259.353) (270.566) (529.919) (259.353) (280.673) (540.026)
(259.353) (174.273) (433.626) (259.353) (174.273) (433.626)
- (96.293) (96.293) - (106.400) (106.400)
1.637.939 9.799.179  11.437.118 1.403.203 8.381.725 9.784.928
(396.669) (1.650.732) (2.047.401) (205.229) (1.379.018)  (1.584.247)
1.241.270 8.148.447 9.389.717 1.197.974 7.002.707 8.200.681

[enoHoBake 1 ynarawe cpefcTaBa rapaHTHe pe3epBe npukasaHo je y cnegehoj tabenu:

Akupmje kojuma ce Tpryje
Akupje kojuma ce He Tpryje
BnacHuuku yoenn
MHBECTULMOHE HEKPETHVHE
"pafheBrHCKM 0BjEKTU KOju cryxe
3a obaBrbare 4enaTHoCTM
MoTpaxwuBara Nno OCHOBY NpemMuje
W ocTana noTpaxvsama
PaarpaHnyenun nnaheHu
TPOLLKOBM, 3anmxe 1 akTUBHa
BPEMEHCKa pasrpaHuyera
Onpewma, HemaTepuvjanHa
ynarawa v octana umMoBMHa

CTtamwe Ha paH

Y xurbapama guHapa

31. peuembap 2019. 31. aeuembap 2018.
XKusot HexuBoT YKynHo XKusot HexuBoTt YKynHo
259.353 174.273 433.626 259.353 174.273 433.626
48.487 867.928 916.415 48.487 867.928 916.415
12.552 226.515 239.067 12.552 146.515 159.067
107.096 - 107.096 114.582 - 114.582
580.881 5.454.726 6.035.607 564.671 5.137.927 5.702.598
232.901 906.331 1.139.232 156.718 106.118 262.836
- 54.530 54.530 41.611 54.814 96.425
- 464.144 464.144 - 515.132 515.132
1.241.270 8.148.447 9.389.717 1.197.974 7.002.707 8.200.681
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HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuemb6ap 2019. roauHe

48.

N —

AOEKBATHOCT KAMUTAIA

3akoHOM O ocurypawy, yn. 25. n un. 124. po 130. u OgnykoMm O agekBaTHOCTWM KanuTana gpywTBa 3a
ocurypare/peocurypare ("Cnyxbenn rnacHuk PC", 6p. 51/2015), nponncaHn cy HauuMH M AvHamuka
npoLieHe ycrnoBa Koju Ce OAHOCe Ha afeKBaTHOCT Kanwutana, OOQHOCHO HayvH M AuMHamuka obpadyHa
rapaHTHOr KanuTana u 3axTeBaHe MaprmHe CONBEHTHOCTU 3@ HEXWMBOTHA W XKMBOTHA OCUTypamsa.

Y cnepehoj Tabenu gaT je obpayyH agekBaTHOCTM KanuTana carnacHo 3akoHy O ocurypawy, npema
nogaumma Ha gaH 31. geuembpa 2019. n 2018. roguHe.

. MapaHTHW kKanuTan
. MapaHTHa pesepBa

(pacnonoxvea MapruHa
COINBEHTHOCTK)

. MaprunHa conBeHTHOCTU

(saxTeBaHa mapruHa
CONBEHTHOCTK)

. Pasnuka rapaHTHe pesepse u

3axTeBaHe MapruHe
CONBEHTHOCTU (2-3)

. OgHoc 3axTeBaHe MapruHe

CONBEHTHOCTM W rapaHTHOr
kanuTana (3:1< 3)

. U3Hoc nponucaH unaHom 27.

3aKkoHa o ocurypamy

. Pasnuka rapaHTHOr Kanutana

1 U3Hoca NponucaHor
ynaHom 27. 3akoHa o
ocurypaty (1-6 >0)

. OgHoc rapaHTHe pesepse

(pacnonoxuse MC) n
3axTeBaHe MapruHe
COnBeHTHOCTY (2:3)

31. peuembap 2019.

Y xurbapama guHapa

31. peuembap 2018.

Xusot

Hexusot

YKynHo XuBoTt

Hexusot

YKynHo

1.897.292

1.241.270

343.711

897.559

10.069.745

8.148.447

4.103.937

4.044.510

11.967.037 1.662.556

9.389.717 1.197.974

4.447.648 299.816

4.942.069 898.158

8.662.398

7.002.707

4.061.794

2.940.913

10.324.954

8.200.681

4.361.610

3.839.071

0,18

0,41

0,37 0,18

0,47

0,42

376.297

376.297

752.594 378.223

378.223

756.446

1.520.995

9.693.448

11.214.443 1.284.333

8.284.175

9.568.508

3,61

1,99

2,11 4,00

1,72

1,88

KomnaHuja je ucnyHuna cse ycrnoBe KOju Ce OfHOCE Ha afeKBaTHOCT kanuTana, nponucaHe 3akOHOM O
ocuryparby 1 Noa3akOHCKMM akTMMa, Tako LWTO je:

- OpHoc rapaHTHe pesepBe (pacnonox(MBa MaprmHa COﬂBeHTHOCTI/I) N 3axTeBaHe MapruHe

coneeHTHOCTM 1,99 3a HeXMBOTHa ocurypara un 3,61 3a XMBOTHa ocurypamsa.
- OpHoc 3axTeBaHe MaprMHe CONBEHTHOCTM M rapaHTHor kanutana 0,41 3a HeXMBOTHa ocurypaka
1 0,18 3a X1BOTHa ocurypaa.

"apaHTHM KanuTan Behu je o4 n3Hoca OCHOBHOT Kanutana nponucaHor YnaHom 27. 3akoHa o ocurypay 3a

9.693.448 xurbaga gnHapa KOA HEeXMBOTHUX ocurypara u 3a 1.520.995 xurbaga guHapa Ko >XUBOTHUX
ocurypatba.
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31. peuemb6ap 2019. roauHe

49. CTPYKTYPA UMOBUHE, OBABE3A U KATMMUTANA, BUINNAHC YCINEXA XUBOTHOI U
HEXXUBOTHOI OCUTYPABA

KOMI'IaHVIja je CXOOHO 3axTeBMMa 3akoHa o ocurypawy u”n npatehnx NOA3aKOHCKMX akata m3spLimna
pa3,qsajaH>e MMOBUHE KOja MOXe CNYXUTU UK CNyXun 3a UsMmnpere obaBesa no OCHOBY ocurypaka "
npmnauajyher KanuTana n obaBesa XXMBOTHOI O4HOCHO HEXXNUBOTHOI ocurypama.

VIMOBMHa XXMBOTHOT, OOHOCHO HEXWBOTHOI OCUrypaka, kao u npunagajyhu kanutan n obasese npukasaHu

cy y cnepehoj Tabenu:

AKTUBA

CTAINHA UMOBUHA
HematepujanHa ynarawa (MIMoBUHA)
CodbTBEp M OCTana npasa
HekpeTHuHe, nocTpojera u onpema
[lyropoyHu orHaHCKjCK1 nnacMaHm
Ocrtana gyropoyHa cpeacTaa

OBPTHA MMOBUHA

3anuxe

MoTtpaxwuBarba, NnacmaHu u
roToBMHa

[Mopes Ha gopaty BpeaHOCT

AKTUBHa BpeMeHcka pasrpaHuyera

TexHun4Ke pesepBe Koje nagajy Ha
TepeT caocurypasaya,
peocurypasaya v peTpoLecroHapa

YKYMNHA AKTUBA

NACUBA
KAMUTAN
OCHOBHM 1 OCTanu kanuTan
PeBanopusauvoHe pesepse no
OCHOBY peBarnopu3sauyje
HemaTepujarnHe UMOBWHe,
HeKpeTHWHa, NoCTpojersa 1 onpeme
HepeannsosaHun nobuum
HepeanusosaHnu rybuum
HepacnopefeHa dobum
1. Hepacnopehenun gobutak paHujux
roguHa
2. HepacnopeheHnu gobutak Tekyhe
rogvHe

PE3EPBUCAHA U OBABE3E
[yropoyHa pesepBucara
OpanoxeHe nopecke obaBese
KpaTkopouHe obaBese

MacuBHa BpeMeHcka pasrpaHuyera
PesepBucaHe wtete

YKYMNHA NACUBA

31. peuembap 2019.

Y xurbagama guHapa

31. peuembap 2018.

XuBot HexuBoTt YKynHo XKusot HexuBot YKynHo
KopuzoeaHo

1.618.678  10.552.300 12.170.978 1.548.440 9.918.068 11.466.508
- 26.397 26.397 - 69.622 69.622

346 15.351 15.697 - 7.717 7.717
1.183.614 8.466.368 9.649.982 1.149.872 8.268.662 9.418.534
434.718 1.682.786 2.117.504 398.568 1.5622.315 1.920.883

- 361.398 361.398 - 49.752 49.752
5.859.320  33.099.386 38.958.706 5.036.607  27.537.673 32.574.280
- 54.530 54.530 - 54.814 54.814
5777175  28.601.864 34.379.039 4.992.921 22.870.091 27.863.012
78.815 2.537.858 2.616.673 41.625 3.134.258 3.175.883
3.330 1.905.134 1.908.464 2.061 1.478.510 1.480.571
7.477.998 43.651.686 51.129.684 6.585.047  37.455.741 44.040.788
1.920.462 11.705.301 13.625.763 1.708.595 9.603.002 11.311.597
1.125.103 4.728.672 5.853.775 1.125.103 4.728.672 5.853.775
223.629 2.775.711 2.999.340 213.814 2.719.003 2.932.817
540.525 1.255.423 1.795.948 298.464 583.309 881.773
(39.897) (420.566) (460.463) (26.408) (246.949) (273.357)
71.102 3.366.061 3.437.163 97.622 1.818.967 1.916.589
24.763 410.584 435.347 5.543 339.846 345.389
46.339 2.955.477 3.001.816 92.079 1.479.121 1.571.200
5.482.244  32.021.677 37.503.921 4.780.701  27.948.490 32.729.191
4.884.352 1.196.315 6.080.667 4.505.603 1.004.821 5.510.424
- 457.764 457.764 - 372.068 372.068

42.048 4.550.190 4.592.238 29.665 3.294.009 3.323.674
417.757  13.398.861 13.816.618 197.857  12.516.530 12.714.387
138.087  12.418.547 12.556.634 47576 10.761.062 10.808.638
7.402.706 43.726.978 51.129.684 6.489.296  37.551.492 44.040.788

KomnaHwja, noce6GHo 3a rpyny XMBOTHUX OHOCHO Pymny HEXMBOTHUX OCUTypakba:

- pasrpaHyyaBa WMOBMHY KOja CMYXW UMM MOXE CMYyXUTW 3a uaMmmperwe obaBe3a Mo OCHOBY
ocurypawa 1 npynagajyhu kanutan n obaeese; n
- ynpaBrba MMOBMHOM Koja CIY>XW UM MOXE CMYXUTW 3a nammupere obaBesa No 0OCHOBY ocurypama
1 npunagajyhu kanutan un obasese, C TUM [a CpeacTBa U HUMXOBE M3BOpe He npebauyje 13 jeoHe
rpyne ocurypawa y apyry.

Hecnararbe akTuBe 1 nacuBe rpyne XMBOTHUX/HEXMBOTHUX OCUrypana y u3Hocy og 75.292 xurbage avHapa
Ha gaH 31. geuembpa 2019. roguHe (31. geuembap 2018. roguHe: 95.751 xurbaga gnHapa) je pesynTar
WHTEPHUX oaHOCa M3MERY rpyne XMBOTHUX OCUTypara U rpyrne HEXMBOTHMX OCUrypatsa.
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HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuemb6ap 2019. roauHe

49. CTPYKTYPA UMOBUHE, OBABE3A N KATNMUTANA, BUNAHC YCNEXA XXUBOTHOI' U
HEXXWUBOTHOI' OCUI'YPAHBA (HacTtaBak)

Y HacCTaBKy je ckpaheHu ounaHc ycnexa rpyne XXUBOTHUX OocuUrypawa un rpyne HeXXMBOTHUX OCUrypaHla 3a

2019. n 2018. roguHy:

Y xurbagama guHapa
3a roguHy Koja ce 3aBpliaBa

31. neuembpa

2019. 2018.
XuBot HexuBoTt YKynHo XuBot HexuBoTt YKynHo
KopuzoeaHo
NnocnoBHU NPUXOOU U PACXOOU
MocnoBHM (byHKUMOHANHW) Npuxoan 2.411.300 22.914.949 25.326.249 2.106.757 21.773.770 23.880.527
MocnoBHM (yHKUMOHANHK) pacxoam (2.046.552) (13.401.682) (15.448.234) (1.677.853) (12.753.214) (14.431.067)
AOBUT - BPYTO NOCNOBHU PE3YNTAT 364.748 9.513.267 9.878.015 428.904 9.020.556 9.449.460
nPUXoOu n PACXoau Nno oCHOBY
MWHBECTULUMOHE AKTUBHOCTH
Mpuxoamn og nHBecTupara cpeacrasa
ocurypatrba 333.793 1.219.146 1.552.939 296.666 971.177 1.267.843
Pacxoau no ocHoBy MHBecTMpama
cpefcrasa ocurypara (7.319) (65.252) (72.571) (15.578) (27.279) (42.857)
AOOBUTAK U3 UHBECTULIMOHE
AKTUBHOCTHU 326.474 1.153.894 1.480.368 281.088 943.898 1.224.986
TPOLUKOBU CNMPOBOHEHA
OCUTYPAHBA (622.899) (7.797.732) (8.420.631) (564.244) (7.940.468) (8.504.712)
1. Tpowkosu npubase (452.938) (6.039.391) (6.492.329) (425.778) (6.345.187) (6.770.965)
2. TpoLukoBu ynpase (167.663) (1.829.020) (1.996.683) (135.271) (1.675.611) (1.810.882)
3. OcTanu TpoLukoBM cnpoBohera
ocurypawa (4.479) (31.978) (36.457) (3.342) (28.535) (31.877)
4. lNposwusuja og peocurypama u
peTpouecuja 2.181 102.657 104.838 147 108.865 109.012
NnocnoBHU AOBUTAK - HETO
NOCNOBHU PE3YNTAT 68.323 2.869.429 2.937.752 145.748 2.023.986 2.169.734
DUHaAHCK]CKN NPUXOAN OCUM (PUHAHCUjCKUX
npuxopa no OCHOBY MHBECTULMOHE
aKTUBHOCTY 5.605 207.863 213.468 6.019 489.356 495.375
durHaHCKjCKM pacxoan 0CMM PMHAHCKCKMX
pacxofa no OCHOBY MHBECTULIMOHE
aKTUBHOCTY (4.445) (27.116) (31.561) (4.285) (33.169) (37.454)
Mpuxoamn of ycknahyeaka BpeaHOCTU
noTpaxvBama 1 apyre MMOBUHE Koja
Cnyxu 3a obaBrbare AenaTtHoCTH 65.386 1.556.994 1.622.380 108.437 628.958 737.395
Pacxogu no ocHoBy obe3Bpehera
noTpaxveBama 1 apyre MMOBUHE Koja
Cnyu 3a obaBrbare AenaTHoCTU (96.086) (1.348.501) (1.444.587) (167.841) (1.511.493) (1.679.334)
OcTtanu npuxogu 9.395 175.313 184.708 4.881 89.133 94.014
Ocrtanu pacxoau (1.839) (60.770) (62.609) (922) (48.076) (48.998)
OOBUTAK U3 PEOOBHOI NOCINTOBAHA
MPE OMOPE3UBAHA 46.339 3.373.212 3.419.551 92.037 1.638.695 1.730.732
HeTto pobuTtak/(rybutak) nocnosatsa Koje ce
obycTaBrea, NO3NTUBHW/(HEraTUBHM)
HeraTuBHW ebekTn npomeHe
payyHOBOACTBEHWUX NOMMTUKA U UCNPaBKU
rpellaka u3 paHujux nepmoga - (6.933) (6.933) 42 (9.484) (9.442)
OOBUTAK NPE OMNMOPE3VUBAHA 46.339 3.366.279 3.412.618 92.079 1.629.211 1.721.290
NMOPE3 HA OBUTAK
Mopes Ha pobuTtak - (401.697) (401.697) - (136.872) (136.872)
'yBuTak no OCHOBY CMak-eHoa OAJOXKEHUX
MOPEeCcKUX CpeacTaBa W kpenpama
OANOXEeHUX nopeckux obaeesa - (9.105) (9.105) - (13.218) (13.218)
HETO OJOBUTAK 46.339 2.955.477 3.001.816 92.079 1.479.121 1.571.200
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KOMNAHWJA "OYHAB OCUIYPAKE" a.a.0. BEOIPAL

50. M3BELUTABAHE MO CEFTMEHTUMA

Y xurbagama guHapa

XuBoTHa
ocurypamba OcTane
ocum XuBoTHa MnoBHuM BpcTe HexunBoTHa YKYMNMHO
Ocurypabe ocurypawa  ocurypawa Hesropa u o6jekTn n Basayxo- OaroBop- Kpeantu u  HeXMBOTHUX  ocurypawa 3a 2019.
XuBOTa XuBOTa 36upHO O30 Bos3una TpaHcnopTt nnosu WmoBuHa HOCT jemcTBa ocurypaswa 36upHO roAvHYy
1 2 3(1+2) 4 5 6 7 8 9 10 1 12(X4+.+11) 13 (3+12)
NOCNOBHM NPUXOAU
Mpuxoamn og npemuja
ocurypara n caocurypama 2.264.719 146.581 2.411.300 1.295.576 2.306.086 297.098 7.635 4.964.761 12.651.872 145.090 600.856 22.268.974 24.680.274
Mpuxoamn og nocnosa
HenocpeaHO NoBe3aHux ca
nocnosMma ocurypara - - - 647 1.326 161 32 1.888 356.337 93 174 360.658 360.658
OcTanu NnocnoBHu Npuxoau - - - 999 8.915 492 53 217.953 41.440 14.977 488 285.317 285.317
2.264.719 146.581 2.411.300 1.297.222 2.316.327 297.751 7.720 5.184.602 13.049.649 160.160 601.518 22.914.949 25.326.249
NOCNOBHU PACXOOU
Pacxogu 3a ayropoyHa
pesepBucama n
(hYHKLMOHAaNHe fonpuHoce (326.821) - (326.821) (6.975) (13.440) (8.044) (13) (119.980) (1.083.939) (13.803) (456) (1.246.650) (1.573.471)
Pacxoau HakHaga wrteTa u
YroBOPEHNX U3HOCa (1.513.596) (62.182) (1.575.778) (740.843)  (1.552.095) (154.183) (2.644) (2.436.526) (4.309.562) (111.571) (209.747) (9.517.171)  (11.092.949)
PesepsucaHxe wrete (86.268) (4.243) (90.511) (189.112) (50.446) 17.423 661 122.082 (1.335.751) (3.314) (50.501) (1.488.958) (1.579.469)
Mpuxoamn no ocHoBy perpeca
1 npogaje ocurypaHux
owTeheHnx cTBapu - - - 75 110.444 1.703 1 9.977 255.180 98.598 2.976 478.954 478.954
Cwmamsere ocTtanmx
TEXHUYKNX pe3epBu — HETO 27.280 - 27.280 - - 129 - - - 29.372 - 29.501 56.781
Pacxoau 3a 6oHyce u nonycte (80.722) - (80.722) (147.222) (350.612) (33.298) (852) (1.053.156) (29.769) (619) (41.830) (1.657.358) (1.738.080)
OcTtanu NocnoBHY pacxoan - - - - - - - - - - - - -
(1.980.127) (66.425) (2.046.552)  (1.084.077) (1.856.149) (176.270) (2.847) (3.477.603) (6.503.841) (1.337) (299.558) (13.401.682) (15.448.234)
[do6uTtak — 6pyTO NOCNOBHMU
pe3ynTart 284.592 80.156 364.748 213.145 460.178 121.481 4.873 1.706.999 6.545.808 158.823 301.960 9.513.267 9.878.015
nPUxXoau n PACXoau Nno oCHoOBY
WHBECTULIMOHE AKTUBHOCTU
Mpuxoamn on MHBECTMPaH-a
cpefcTaBa ocurypara 315.981 17.812 333.793 109.002 109.960 94.653 29.443 231.018 510.893 62.122 72.055 1.219.146 1.552.939
Pacxoau no ocHoBy
MHBECTUpaka cpeacrasa
ocurypara (6.934) (385) (7.319) (5.373) (5.481) (4.672) (1.450) (14.248) (27.503) (3.044) (3.481) (65.252) (72.571)
[o6utak us MHBeCTULIMOHE
aKTUBHOCTH 309.047 17.427 326.474 103.629 104.479 89.981 27.993 216.770 483.390 59.078 68.574 1.153.894 1.480.368
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50. W3BELWUTABAHE NO CEFMEHTUMA (HactaBak)

Y xurbapama auHapa

XuBoTHa
ocurypama OcTane
ocum XuBoTHa MnoBHM BpcTe HexuBoTHa YKYMNMHO
Ocurypatbe  ocurypawa ocurypawa Hesropau objekTn n Bazayxo- OpgroBop- KpeauTum  HEXMBOTHUX  ocurypamba 3a 2019.
XKMUBOTa XUBOTa 36upHO a30 Bosuna TpaHcnopT nnosu WmoBuHa HOCT jemcTBa ocurypatba 36upHO rogvHy
1 2 3 (1+2) 4 5 6 7 8 9 10 1 12(Z4+.+11) 13 (3+12)
TCO
Tpolukosm npubase (427.582) (25.356) (452.938) (320.524) (680.031) (64.162) (7.777) (1.257.361) (3.372.611) (26.232) (310.693)  (6.039.391) (6.492.329)
TpolukoBu ynpase (158.467) (9.196) (167.663) (137.857) (239.292) (72.675) (20.003) (396.308) (795.975) (45.942) (120.968)  (1.829.020) (1.996.683)
OcTanu TpoLuKoBM
crnpoBofetba ocurypama (4.238) (241) (4.479) (3.189) (2.658) (3.444) (1.118) (5.323) (11.465) (2.318) (2.463) (31.978) (36.457)
MpoBu3uja oa peocurypara u
peTpoLecuja 2.181 - 2.181 5 183 2.247 914 79.485 7.068 10.417 2.338 102.657 104.838
(588.106) (34.793) (622.899) (461.565) (921.798) (138.034) (27.984) (1.579.507) (4.172.983) (64.075) (431.786)  (7.797.732) (8.420.631)
MocnoBHu go6uTak/
(ryéuTtak) — HeTo
NoCnoBHU pe3ynTaT 5.533 62.790 68.323 (144.791) (357.141) 73.428 4.882 344.262 2.856.215 153.826 (61.252) 2.869.429 2.937.752
®UHAHCUJICKU N OCTANU
nPUXoau/(PACXoan)
PrHaHCUjcku Npuxoam 5.297 308 5.605 1.663 16.594 1.223 525 37.413 137.349 11.108 1.988 207.863 213.468
PuHaHcujckn pacxoam (4.176) (269) (4.445) (961) (1.455) (1.115) (539) (17.305) (4.864) (278) (599) (27.116) (31.561)
Mpuxoau of ycknahmeamwa
BPEAHOCTM NOTpaXuBaa u
Apyre UMOBMHE Koja CIy»Xu
3a obaBrbarbe AenaTHoCcTu 63.580 1.806 65.386 155.119 139.260 204.304 67.105 286.239 430.960 136.413 137.594 1.556.994 1.622.380
Pacxoau no ocHoBy
obe3Bpehera
noTpaxusarsa u gpyre
MMOBMHE KOja Cryxwu 3a
obaBrbate AenaTHoOCTH (93.736) (2.350) (96.086) (122.072) (160.705) (74.959) (17.342) (397.250) (417.001) (102.122) (57.050)  (1.348.501) (1.444.587)
Octanu npuxoam 8.906 489 9.395 15.062 12.792 18.782 6.243 41.531 54.628 12.471 13.804 175.313 184.708
Ocranu pacxoam (1.784) (55) (1.839) (3.204) (5.372) (608) (131) (29.370) (20.889) (323) (873) (60.770) (62.609)
AOBUTAK/(F'YBUTAK)
13 PEOOBHOI
NOCNOBAHKA MNPE
OMNOPE3NBAHA (16.380) 62.719 46.339 (99.184) (356.027) 221.055 60.743 265.520 3.036.398 211.095 33.612 3.373.212 3.419.551
HETO N'YBUTAK
NOCNOBAKA KOJE CE
OBYCTABJbA - - - (242) (1.341) (1) 1 (1.797) (3.064) (294) (195) (6.933) (6.933)
OOBUTAKI/(T'YBUTAK) NPE
OMNOPE3NBAHBA (16.380) 62.719 46.339 (99.426) (357.368) 221.054 60.744 263.723 3.033.334 210.801 33.417 3.366.279 3.412.618

78



HAMNOMEHE Y3 NOJEAUHAYHE PUHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roauHe

KOMNAHWJA "OYHAB OCUIYPAKE" a.a.0. BEOIPAL

50. WUSBELWUTABAHKE NO CETMEHTUMA (HacTtaBak)

Y xurbagama guHapa

XuBoTHa
ocurypamba OcTane
ocum XuBoTHa MnoBHM BpCTe HexuBoTHa YKYMHO
Ocurypawse ocurypawa ocurypawa Hesroga un oGjekTn n Basgyxo- OproBop- Kpeantu u  HeXuBOTHUX  ocurypama 3a 2018.
XuBoTa XuBOTa 36upHO a30 Bos3una TpaHcnopTt nnoBu WmoBuHa HOCT jemcTBa ocurypasa 36upHO roAavHy
1 2 3(1+2) 4 5 6 7 8 9 10 11 12(Z4+.+11) 13 (3+12)
NoCnoBHU NPUXoau KopuezoesaHo
Mpuxoam op npemuja
ocurypaksa n caocurypama 1.960.495 146.262 2.106.757 1.059.003 2.048.036 274.781 5.225 4.755.406 12.224.569 120.524 502.757 20.990.301 23.097.058
Mpuxoamn op nocnosa
HenocpeaHoO nosesaHux ca
nocrnosMma ocurypara - - - 543 1.405 94 5 2.582 336.802 102 164 341.697 341.697
OcTanv NnocnoBHN Npuxoau - - - 983 12.867 207 5 367.930 53.188 6.410 182 441.772 441,772
1.960.495 146.262 2.106.757 1.060.529 2.062.308 275.082 5.235 5.125.918 12.614.559 127.036 503.103 21.773.770 23.880.527
NOCNOBHU PACXOOU
Pacxoau 3a gyropoyHa
pesepBucama n
(YHKLMOHanNHe JonpuHoce (429.392) - (429.392) (11.011) (25.227) (3.135) (37) (111.054) (1.113.577) (42.743) (610) (1.307.394) (1.736.786)
Pacxoau HakHaga wreTta n
YroBOPEHWX U3HOCa (1.153.649) (56.139) (1.209.788) (621.292) (1.417.242) (88.913) (2.438) (2.426.835) (4.666.199) (109.705) (146.966) (9.479.590) (10.689.378)
Pesepsucane wrete (4.034) (6.139) (10.173) 136.540 (20.065) (75.099) (1.598) (31.157) (657.396) (55.947) (8.021) (712.743) (722.916)
lMpuxoam no ocHoBy perpeca u
npogaje ocurypaHux
owTeheHux ctBapmn - - - 23 114.217 9.383 1 14.234 270.482 103.537 91 511.968 511.968
CMatseHe ocTanmx TEXHUYKUX
pe3epBu — HETO 10.495 - 10.495 - 2.422 5.026 - 72.077 - - 1 79.526 90.021
Pacxoau 3a 6oHyce u nonycte (38.995) - (38.995) (90.257) (320.751) (24.679) (1.115)  (1.319.300) (33.717) (23.247) (31.915) (1.844.981) (1.883.976)
OcTanu NocnoBHN pacxoau - - - - - - - - - - - - -
(1.615.575) (62.278) (1.677.853) (585.997) (1.666.646) (177.417) (5.187) (3.802.035) (6.200.407) (128.105) (187.420) (12.753.214) (14.431.067)
[o6uTak — 6pyTO NOCNOBHMU
pesynTart 344.920 83.984 428.904 474.532 395.662 97.665 48 1.323.883 6.414.152 (1.069) 315.683 9.020.556 9.449.460
nPUXoau nu PACXoau Nno OCHOBY
WHBECTULIMOHE AKTUBHOCTU
Mpuxoam op vHBECTUpara
cpefcTaBa ocurypaka 278.633 18.033 296.666 52.616 100.384 10.391 1.639 247.260 530.539 6.014 22.334 971.177 1.267.843
Pacxoau no ocHoBy
MHBECTMpaksa cpeacrasa
ocurypara (14.600) (978) (15.578) (1.605) (2.748) (352) (95) (8.291) (13.482) (178) (528) (27.279) (42.857)
[o6utak us NHBeCTULIMOHe
aKTUBHOCTH 264.033 17.055 281.088 51.011 97.636 10.039 1.544 238.969 517.057 5.836 21.806 943.898 1.224.986
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50. W3BELWUTABAHE NO CEFMEHTUMA (HactaBak)

Y xurbagama guHapa

XuBoTHa OcTane
ocurypatsa BpcTe
ocum XuBoTHa MNMnoBHM HeXuBo- HexusoTHa YKYMNHO
Ocurypawe ocurypawa ocurypawa Hesrogau oGjekTn n Basgyxo- OaroBop- Kpeantn n THUX ocurypasa 3a 2018.
XUBOTa XUBOTa 36upHO Aa30 Bosuna TpaHcnopT nnosu WmoBuHa HOCT jemcTBa ocurypasa 36MpHO rOAVHY
1 2 3(1+2) 4 5 6 7 8 9 10 11 12(Z4+.+11) 13 (3+12)
KopuzoeaHo
TCO
Tpowkosu npubase (399.751) (26.027) (425.778) (272.350) (575.106) (44.722) (7.598) (1.177.680) (3.968.825) (20.800) (278.106) (6.345.187) (6.770.965)
TpolkoBu ynpase (127.266) (8.005) (135.271) (160.934) (176.510) (144.776) (44.955) (295.632) (600.046) (95.918) (156.840) (1.675.611) (1.810.882)
OcTtanu TpoLuKoBmn
cnposofena ocurypara (3.143) (199) (3.342) (1.465) (2.935) (324) (66) (7.722) (15.211) (180) (632) (28.535) (31.877)
MpoBwu3auja of peocuryparsa u
peTpouecuja 147 - 147 7 1.547 1.749 1.345 75.472 6.341 20.585 1.819 108.865 109.012
(530.013) (34.231) (564.244) (434.742) (753.004) (188.073) (51.274) (1.405.562) (4.577.741) (96.313) (433.759) (7.940.468) (8.504.712)
MocnosHu po6uTtak/
(ryourak) — HeTO
NOCNoBHM pe3ynTaT 78.940 66.808 145.748 90.801 (259.706) (80.369) (49.682) 157.290 2.353.468 (91.546) (96.270) 2.023.986 2.169.734
®PUHAHCUJICKU N OCTAINU
npPxogu/(PACXoaun)
duHaHcHjckn npuxoam 5.641 378 6.019 5.658 41.657 52 159 60.741 353.590 27172 327 489.356 495.375
duHaHcujckn pacxoam (4.021) (264) (4.285) (688) (1.685) (703) (3.866) (8.320) (17.352) (152) (403) (33.169) (37.454)
Mpuxoam oa ycknafusamwa
BPEAHOCTY NOTpaxuBara n
Opyre UMOBMHE Koja Cryxu
3a obaBrbame 4enaTtHoCTM 108.414 23 108.437 16.041 177.304 11.468 189 316.894 91.900 1.167 13.995 628.958 737.395
Pacxogu no ocHoBy
obe3Bpehetra
noTpaxusaxa v apyre
MMOBUHE Koja CIyxu 3a
ob6aBrbame AenaTtHoCTH (159.494) (8.347) (167.841) (55.362) (244.596) (20.274) (1.121) (401.514) (686.373) (88.724) (13.529) (1.511.493) (1.679.334)
OcTtanu npuxoam 4.625 256 4.881 4.260 8.464 1.024 217 21.084 51.439 820 1.825 89.133 94.014
Ocranu pacxoamn (917) (5) (922) (2.349) (3.187) (358) (67) (24.523) (16.804) (178) (610) (48.076) (48.998)
OOBUTAK/(T'YBUTAK)
13 PEOOBHOI
NMOCNOBAHA MNMPE
OMNOPE3UBAHKA 33.188 58.849 92.037 58.361 (281.749) (89.160) (54.171) 121.652 2.129.868 (151.441) (94.665) 1.638.695 1.730.732
HETO OOBUTAK/(T'YBUTAK)
NMOCNOBAA KOJE CE
OBYCTABJbA 49 (7) 42 (590) (1.481) 29 - (2.879) (3.468) (622) (473) (9.484) (9.442)
AOBUTAK/(T'YBUTAK) NPE
OlMNOPE3NBAHKBA 33.237 58.842 92.079 57.771 (283.230) (89.131) (54.171) 118.773 2.126.400 (152.063) (95.138) 1.629.211 1.721.290
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51. TPAHCAKUWJE CA NMOBE3AHUM NPABHUM NULIUMA

Y xurbapama gnHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
Mpuxoaun:
lMpuxodu 00 npemuje ocuzaypar-a
MTC 6aHka a.a. beorpag 113.650 98.721
OynaB TypucT a.0.0. 3natnbop 418 664
OyHaB Pe a.p.o. beorpag 1.195 1.338
[yHaB opyLWTBO 3a ynpaBrbawe JOOPOBOSbHUM
neHaunjckum doHaoMm a.g. beorpag 475 508
Dunav Stockbroker a.a. beorpag 488 206
OyHaB ayTo A4.0.0. beorpag 75.536 34.447
191.762 135.884
[Mpuxodu no ocHosy y4yewha y HakHadu wmema u3 peocuaypara
U rnpoeu3uje 1o 0CHO8Y ye2oeopa O peocuaypary
OyHaB Pe a.p.o. beorpag 314.973 319.020
lpuxodu 00 3aKyrnHuHa
MTC 6aHka a.a. beorpag 5.491 5.302
IyHaB ocurypatrse a.a. bawa Jlyka 223 224
[IyHaB ayTo nornctuka g.o0.0. beorpag 25 13
[yHaB Pe a.n.o. Beorpag 10.276 10.282
OyHas TypucT g.0.0. 3natubop 5.197 5.215
[yHaB opyLWTBO 3a ynpaBrbawe JOOPOBOSbHUM
neHaunjckum doHaoM a.g. beorpag 1.571 1.618
Dunav Stockbroker a.a. beorpag 1.511 1.474
OyHaB ayTo A4.0.0. beorpag 16.533 15.207
40.827 39.335
Ocmaru nocrnosHu npuxoou
MTC 6aHka a.a. beorpag 27 81
OyHas TypucT a.0.0. 3natnubop - 4
[yHas Pe a.n.o. beorpag 8 685
[yHaB ocuryparse a.a. bama Jlyka 767 1.057
Dunav Stockbroker a.n. beorpag - 2
OyHaB ayTo A4.0.0. beorpag 38.280 8.513
39.082 10.342
@uHaHcujcku npuxodu — dusudeHOe (Haromera 14):
[yHaB ApyLWITBO 3a ynpaBrbake 40OPOBOIbHUM
neHaunjckum doHaoM a.g. beorpag 140.966 143.414
OyHaB Pe a.an.o. beorpag 105.000 104.968
245.966 248.382
@uHaHcujcKku npuxodu — ocmaro:
MTC 6aHka a.a. beorpag 25.939 50.028
[yHaB Pe a.n.o. Beorpag 4.237 1.169
30.176 51.197
lpuxodu 00 ycknahueara pedHOCMU rnompaxueara
MTC 6aHka a.a. beorpag 3 10
OyHaB Pe a.n.o. beorpag 12.207 12.059
[yHaB ayTo nornctuka g.o0.0. beorpag 31 13
OynaB TypucT a.0.0. 3natnbop 4.165 6.260
[yHaB ayTo A.0.0. Beorpag 28.187 290.784
Dunav Stockbroker a.a. beorpag 1.812 1.662
[yHaB ocuryparse a.g. bama Jlyka 1.480 2.640
[yHaB opyLWITBO 3a ynpasrbake 4OOPOBOrbHUM
neHaunjckum doHaom a.g. beorpag 1.779 1.860
49.664 54.288
YKynHo npuxoau 912.450 858.448
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51. TPAHCAKUWJE CA NOBE3AHUM NPABHUM JINLUMMA (HactaBsak)

Y xurbapama AnHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

Pacxoaum: 2019. 2018.
Pacxodu HakHada wmema U y2080peHUX u3Hoca
MTC 6aHka a.n. beorpap 101.932 101.968
[yHaB ocurypame a.a. bawa Jlyka 41.110 21.811
[yHaB ayTo noructuka 4.0.0. beorpag 765 485
Oynas Typuct a.0.0. 3natubop - 217
[yHas Pe a.a.o. beorpag 1.687 2.075
[yHaB ayTo A.0.0. beorpag 17.952 26.444
163.446 153.000
Pacxo0u 1o ocHosy npemuje peocuaypara
lynas Pe a.p.o. beorpap 1.622.002 1.360.381
Pacxodu ro ocHosy 6oHyca u rnornycma
MTC 6aHka a.n. beorpag 329 25
OynaB Typuct g.0.0. 3natubop 19 38
[yHaB ApylWTBO 3a yrnpaBrbake 4O6POBOrbHUM
neHsujckum cpoHaom a.a. beorpag 6 5
[yHaB ayTo A.0.0. beorpag 2 10
356 78
Tpowkosu mamepujana. 2opusa U eHepauje
[yHaB ayTo A.0.0. beorpag 35 164
[ynaB ayTo noructuka a.0.0. beorpag - 4
35 168
Tpowkosu pekname, npornazaHoe u pernpeseHmauuje
OyHaB TypucT g.0.0. 3natmubop 14.784 12.551
[yHaB ayTo A.0.0. beorpag 4.461 153.488
[yHaB ayTo noructuka 4.0.0. beorpaa 245 973
19.490 167.012

Tpowkosu HernpousgoOHUX ycryea u ocmasnu
HemamepujasiHu MpowkKosu

Dunav Stockbroker a.n. beorpag 41.306 30.630
[lyHaB ayTo A.0.0. beorpag - 3
OynaB Typuct g.o0.0. 3natubop 54 -
41.360 30.633
Tpowkosu 3apada .HaK. 3apada u ocm. 11.p.
OyHaB TypucT g.0.0. 3natmubop 7.536 3.614
[yHaB OpyLITBO 3a ynpaBrbake JOOPOBOrbHUM
neHaujckum coHgom a.a. beorpag 78.455 79.119
85.991 82.733
Tpowkosu 3akyna, oOpxaseatrba U rposusuja
OyHas Pe a.a.o. beorpag 24.246 16.405
[OynaB ayTo g.0.0. beorpaa 189.063 151.153
[lyHaB ayTo noructuka 4.0.0. beorpapa 741 236
214.050 167.794
@uHaHcujcku pacxoou
MTC 6aHka a.n. beorpag 18.759 29.399
lynas Pe a.p.o. beorpag 3.393 12.438
22.152 41.837
Ocmarnu pacxodu
MTC 6aHka a.n. beorpap 98.688 139.328
[yHas Pe a.a.o. beorpag 1.378 1.090
[yHaB ayTo A.0.0. beorpag 39 -
100.105 140.418
Obesspehenenompaxusarba U nnacmaHa
MTC 6aHka a.n. beorpag - 13
Dunav Stockbroker a.n. beorpag 1.813 1.686
OynaB Typuct g.o0.0. 3natubop 6.236 6.259
[yHaB ApylITBO 3a ynpaBrbake JOOPOBOrbHUM
neHaunjckum coHaom a.a. beorpag 1.784 1.859
[yHaB ocurypame a.a. bawa Jlyka 3.646 1,790
[ynaB ayTo g.0.0. beorpag 57.106 28.948
[yHaB ayTo noructuka 4.0.0. beorpag 31 15
[yHas Pe a.a.o. beorpag 12.202 12.057
82.818 52.627
YKynHo pacxoam 2.351.805 2.196.681
Pacxoau - HeTo (1.439.355) (1.338.233)
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51. TPAHCAKUWJE CA NOBE3AHUM NPABHUM JINLUMMA (HactaBsak)

Y xursapgama guHapa

31. peuembap 31. peuembap
2019. 2018.
AkTuBa:
Yuewha y kanumany (HanomeHna 29):
OyHae TypucTt g.o0.0. 3natnbop 125.515 125.515
OyHaB Pe a.g.o. Beorpag 433.626 433.626
[JyHaB opyLuTBO 3a ynpaBrbake OOPOBOIrbHUM
neHaunjckum coHaom a.g. beorpag 229.470 229.470
Dunav Stockbroker a.n. Beorpag 973.739 973.739
[yHaB ayTo A.0.0. beorpag 365.230 285.230
[yHaB ocurypamne a.a. bana Jlyka 93.215 93.215
2.220.795 2.140.795
lMompaxkusar-a o 0CHO8Y rpemuje ocuzyparba:
Dunav Stockbroker a.n. Beorpag 82 -
OyHas TypucT g.0.0. 3natnbop 82 63
[yHaB apywiTeo 3a ynpaBrbake A06pOBOrbHUM
neHaunjckum cpoHaom a.g. beorpag 205 214
OyHaB ayTo g.0.0. beorpag 10.140 11.168
10.509 11.445
lMompaxxusatba o ocHosy y4yewha y HakHadu wmema:
OyHae Pe a.g.o., beorpag 132.790 49.908
Ocmana nompaxueara
[yHaB ocurypamne a.a. bana Jlyka 5.853 5.409
OyHaB ayTo g.0.0. beorpag 3.824 3.008
OyHaB TypucT g.0.0. 3natnbop - -
[ynaB Pe a.n.o. beorpag 31.894 30.410
41.571 38.827
lMompaxusarba u3 crieyuguyHUX 1oco8a, 3ajedHUYKo2 rnocnosara
u ocmarna nompaxuearka (HarnomeHa 31)
OyHaB TypucT g.0.0. 3natnbop 2.593 521
[yHae Pe a.g.o. Beorpag 994 999
[yHaB apywTBO 3a ynpaBrbake A0O6POBOrbHUM
neHsmjcknum oHaom a.a. beorpan 160 156
Dunav Stockbroker a.a. beorpag 150 150
[yHae ayTo nornctuka Aa.0.0. beorpag 3 3
[yHaB ayTo g.0.0. beorpag 33.520 4.601
37.420 6.430
Ucnipaska spedHocmu yyewha y kanumany (Hanomena 29):
OyHae TypucTt g.o0.0. 3natnbop (125.515) (125.515)
[yHaB ayTo g.0.0. beorpag (126.163) (126.163)
[yHaB ocurypate a.a. bara Jlyka (34.626) (34.626)
Dunav Stockbroker a.a. beorpag (286.794) (286.794)
(573.098) (573.098)
Ucnipaska nompaxkuearba 1o 0CHo8Y rpemuje ocueyparsa:
Dunav stockbroker a.g. Beorpapa (55) -
IyHas TypucT A.0.0. 3natnbop (65) (52)
IyHae ayTo g.0.0. beorpag (9.886) (11.111)
[yHaB apywTBO 3a ynpaBrbake A0O6POBOrbHUM
neHsumjcknum oHaom a.a. beorpan (181) (189)
(10.187) (11.352)
Ucnpaska spedHocmu crieyuchudHUx nompaxuearba (HanomeHa 31):
OyHaB TypucTt g.0.0. 3natnbop (2.593) (521)
OyHaB Pe a.g.o. beorpag (994) (999)
JyHaB opyLuTBO 3a ynpasrbake 0OpOBOIbHUM
neHaunjckum coHgom a.g. beorpag (160) (156)
Dunav Stockbroker a.n. Beorpag (150) (150)
[yHaB ayTo nornctuka a.0.0. beorpag (3) (3)
OyHaB ayTo A.0.0. beorpag (33.520) (4.601)
(37.420) (6.430)
Ucnipaska epedHOoCmu ocmarux nompaxuearba:
[yHaB ocurypamne a.a. bana Jlyka (3.991) (1.824)
(3.991) (1.824)
Crtambe Ha aaH 1.818.389 1.654.701
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51.

52.
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TPAHCAKUWUJE CA NOBE3AHUM NPABHUM JIMLIMMA (HacTtaBak)

Y xurbapama gnHapa
31. peuembap 31. peuembap

2019. 2018.
MacuBa:
Obasese 3a npemujy peocuzyparba
[yHaB Pe a.n.o. Beorpag 370.442 311.419
370.442 311.419
Obasese npema dobasrbavyuma (Hanomera 41.1)
[yHaB opyLWITBO 3a ynpaBrbake 4OOPOBOrbHUM
neHaunjckum coHaom a.a. beorpag 6.698 6.103
OynHaB Pe a.n.o., beorpag - -
OynaB Typuct a.0.0. 3natnbop 637 35
[yHaB ayTo nornctuka g.0.0. beorpag 203 108
Dunav Stockbroker a.n. beorpag 2.816 1.709
HyHas ayTo O.0.0. beorpag, 17.230 17.763
27.584 25.718
CTtambe Ha gaH 398.026 337.137

HakHade krby4HOM pykoeodehem ocobrby

Y xum-apama auHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
TpolukoBu 3apaga - M3epLuHu ogbop 34.836 30.325
HakHaga - Hag3sopHu ogbop 11.908 11.668
YKynHo 46.744 41.993

HAJNA3U EKCTEPHE KOHTPOIJE
KoHTpona HapopgHe 6aHke Cpbuje

HapogHa 6aHka Cpbuje — CekTop 3a Haa3op Hag ob6aBrbakeM AenaTHOCTU Ocurypama, Ha ocHoBy Peluera
.6p.10167 og 30. HoBembpa 2018. roguHe, y nepuogy of 3. neuembpa 2018. no 20. mapTta 2019. roaute,
M3BpLUMIIA je BaHpeaHy HenocpeaHy KOHTporny nocrnoBakwa KomnaHuje.

MNMpeameT BaHpedHe koHTpone 6unu cy nocrosu uM3gaBakea nonuca u ycknaheHocT obpayyHa npemuje
ocurypara ca Tapudom npemuje 3a o6aBe3Ho ocurypame of aytooaroBopHoctu (AO) y nepuogy og 1.
jaHyapa 2017. go 20. mapTa 2019. roguHe, 0 YeMy je caunteH 3annCHUK O KOHTPOMNK nocroBaka 6p. MoB.
XXI-13/1/19 og 20. mapTa 2019. roguHe.

Y cknagy ca HanasoM KOHTpose u3HeTux y 3anucHuky, KomnaHuja je, y ocTaBrbeHOM poky 3a npumenoe,
He ocnopaBajyhu yTBpheHO YUMHEHUYHO CTake, JoCTaBuna usjawmere, 6p. 01-97626 og 23. anpuna 2019.
roavHe. Y oBoM gokymeHTy KomnaHuja je o6aBectuna HapoaHy 6aHky Cpbuje o npeay3eTM akTMBHOCTMMA
y TOKy W HaKOH 3aBpLUeTKa HernocpedHe KOHTpOse, 3a OTKnamware youeHux cnaboctu UT koHTpona y
annukaTMBHOM cucTeMy 3a MoTopHa Bosuna "Wind" u yHanpehewe (yHKUMOHANHOCTU OBOr CUCTeMa,
M3BpLUEHUM M3MEHaMa M JornyHama akarta nocnosHe nonutuke (Tapude npemuje 3a ocurypawe AO),
W3BPLUEHUM U3MEHamMa M JoMyHaMa MHTEPHOr akTa - YNyTCTBa HayvH paja Ha NoCNoBMMA 3aKiby4mBara
ocurypara of, ayTooAroBOPHOCTM U Npeay3eTum ApyrM mepama 1 pagtkama 3a oTknawahe KOHTPOoM
yTBphHeHMX HENPaBUITHOCTN U HE3AKOHWUTOCTK Y nocnoBawy KomnaHuje, o yemy je HapogHa 6aHka Cpbuje
cauvHunna u Komnanuju goctasuna Cnyx6eny 6enewwxy 6p. Mo XXI-13/6/19 og 22. maja 2019. roguHe.
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52.

52.1.

HANA3U EKCTEPHE KOHTPOIJIE (HactaBak)
KoHtpona HapogHe 6aHke Cp6umje (HacTaBak)

Ha ocHoBy yBuaa y npunoxeHa akta un usjawmwerse Komnanuje, y Cnyx6eHoj 6enewiumn HapogHe GaHke
Cpb0uje kOHCTATOBaHO je:

- pa je KomnaHuja, AOHOLWEHEM NHTEPHUX akaTa u ypeheweM annukaTMBHUX pellersa, npeaysena
oapeheHe Mepe n pagrwe 3a yHanpehewe cucteMa MHTEPHUX KOHTPoMa KoA NpuMeHe ageKkBaTHUX
Tapuda;

- [a npunoxeHa QAoKyMeHTauuja noTeBphyje HaBedeHe akTMBHOCTM KomnaHuje Ha OTKnakaky
KOHCTaTOBaHWX HEMPAaBUITHOCTU 1 HE3AKOHUTOCTW, C TUM LUTO 6U ce oueHa ypehera annmnkaTMBHUX
pelLera Morrna yTBpAMTU HAaKOH NpoBepe nMnieMeHTaumje n ypeheHnx nHTepHux npoueaypa; u

- paje KomnaHnuja, ko obaeesHor ocurypara AO, ycknaguna akta nocnosHe nonutuke (Tapudgy AO)
ynme je obesbeamna yHanpehewe cucTeMa WHTEPHUX KOHTPONa M MUHUMU3Upake pusnka
HeapekBaTHO ogpefeHe npemuje ocurypara AO.

Ha ocHoBy cnpoBeaeHe HenocpeaHe KOHTpone nocrnosawa Pelwewem HapogHe 6aHke Cpbuje IM.6p. 6279
og 16. jyna 2019. roguHe:

- KomnaHuju je HanoxeHo Oa "obe3bedu npahewe u kKoHmpony ycknafjeHocmu mocrogara ¢
npouedypama, akmuma roc/108He nonumuke u Opyeum uHmepHum akmuma KomnaHuje, y Oeny
3aKkrbyqueara y2o8opa 0 0bage3HOM ocuayparby 8racHuKka MOmopHUX 8o3uia 00 002080pHOCMU
3a wmemy npuydureHy mpehum nuyuma, a nocebHo npunukom uddasara mux rosnuca, obpadyyHa
npemuje ocuaypara, 00HOCHO npey3umarba pusuka y ocueypare” u 0a y poky 00 90 daHa 00 daHa
npujema Pewerba, HapodHoj 6aHyu Cpbuje docmasu usgewmaj o cripogoljery HaroxXeHe mepe, ca
Ooka3uma u uzeewmajem lHmepHe pesusuje.

KomnaHuja je mocTynuna no HanoXeHoj Mepu Haz3opa My ocTaBrbeHOM poky, HapoaHoj 6aHuu Cpbuje,
pocTtasuna MssewwTaj o npegy3eTum akTMBHOCTMMA 3a peanusauujy mepe, 6p. 01-245742 op 17. oktobpa
2019. rognHe, ca gokasmMma O CnpoBEeAEHMM aKTUBHOCTMMA.

- W3speyeHa je HosvaHa ka3Ha 3a KomnaHujy u 002080pHO nuue 3a rocrioge rpodaje nonuca AO y
KOHMpoucaHoM nepuody.

MocTynajyhu no nspeyeHoj mepu, KomnaHuja je nsspLumna ynnarty HoB4aHe KasHe, 0 yemy je obasecTuna
HapogHy 6aHky Cpbuje, ca npunoxeHum gokasmma o ynnatu.

HapogHa 6aHka Cpbuje — CekTtop 3a Hags3op Haa obaBrbakbeM AenaTHOCTU OCUrypaka, Ha OCHOBY
Peweta, I'. 6p. 1792 og 4. mapta 2019. rogunHe, y nepuogy of 6. mapta 2019. go 16. jyna 2019. roguHe,
obaBuna je HenocpedHy KOHTpony mnocrnoBawa Komnanuje. MNpegmeT koHTpone 6unu cy ogpehexn
cermeHTn nocnosawa KomnaHuje y nepuogy op 1. janyapa 2018. go 16. jyna 2019. roguHe u TO:
ynpaBsrbake TPOLLUKOBMMA CrpoBoferna ocurypara, NoCNoBHW OAHOC Ca MOBE3aHWM MPaBHUM fvumma un
KaHanuva guctpubyumje AO n gpyro, no noTpebu KoHTpone.

[lo patyma cactasrbara OBWX NojeanHayvHnX MHaHCKjCKUX n3eewTaja, 3anucHuk HapogHe 6aHke Cpbuje
0 NPeAMETHOj KOHTPONU Huje AocTaBrbeH Komnanuju.

HapopHa 6aHka Cpbuje — CekTop 3a Hag3op Hag obaBrbakeM AenaTHOCTM OCUIypama, je Ha OCHOBY yBMAaA
y AOCTaBIbeHE M3BeLUTaje, ucnpase v apyre gokase KomnaHuje, o cnposoferwy Mepa Haa3opa, U3peveHmnx
Tayka 1.1. n Tauka 1.2. Pewema I". 6p. 998 of 12. hebpyapa 2016. roguHe (y farbeM TekcTy: "Peliere"),
M3BpLUKUIIA NOHOBHY HENOCpPeAHy KOHTPOMy nocnoBawa KomnaHuje y aeny nowtoBarwa poKoBa peluaBaka
OALWTETHUX 3axTeBa MO OCHOBY OCWrypaa Of ayTOOArOBOPHOCTM MPOMNMCaHMx 3akoHOM O 06aBe3HOM
ocurypaky y caobpahajy n KOHTpPOMy NOTMYHOCTU, TAYHOCTM U NOY34AHOCTW nogaTtaka eBUAESHTUPaAHUX y
€NeKTPOHCKOj KiU3n wteTa no ocHoBy ocuryparba AO 3a 2018. roguHy, ca ctawem Ha gaH 30. centembap
2018. roguHe.

MpeTxogHa KOHTpONa je cnpoBefeHa y cknagy ca ogpenbama 3akoHa o ocurypawy u3 2004. roguHe, koju
je y HaBegeHoM nepuoay 610 y npumMeHn 1y cknagy ca TuM 3akoHOM JOHETO je HaBefeHo Pelerwse. OBoM
KOHTPOJIOM MOCTYNKa pellaBaka OaWTeTHUX 3axTeBa n3 ocHoBa AO y KomnaHwuju, obyxsaheH je nepvopg of
1. jaHyapa 2014. roaMHe 0O OaHa KOHTpoOre, O YeMy je cauumkbeH 3anucHUK o KoHTponwu, 6p. YHOW II-
317/5/15 op 24. aBrycta 2015. rogmHe. Y cknagy ca Hana3oM KoHTpone, HapoaHa 6aHka Cpbuje je y Tadvku
1.1. n 1.2. poHetor Pelerwa mn3pekna Mepe 3a OTKMawame KOHTPONOM YTBPAEHMX HEe3aKOHUTOCTU U
HEeNpaBWMHOCTU 1 YTBpAMUNA POKOBE 3a HUXOBO CMPOBONEH-e 1 3a JOCTaBIbake U3BELLTaja U AoKa3a O TOMe
HapogHoj 6aHun Cpbuije.
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52.
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HANA3U EKCTEPHE KOHTPOIJIE (HactaBak)
KoHtpona HapogHe 6aHke Cp6umje (HacTaBak)

MocTtynajyhm no u3peuyeHnMm Mepama Hagsopa, KomnaHuja je poctaBuna wm3BellTaj ca Aokasuma o
peanusauuju mepe Haasopa y Tadku 1.2. Pewemna, 6p. 01-208339 on 23. centembpa 2019. roanHe u
n3BeLTaj ca gokasmma 6p. 01-232755 oa 21. oktobpa 2019. roanHe.

C Tvm y Be3u, caummeHa je CnyxbeHa 6enewka 6p. YHOWU 11-106/1/17 op 23. jaHyapa 2017. roguHe, o
cnpoBohewy Mepa Haasopa KomnaHuje HanoxeHux PelierweM, KOjoM je koHcTaTtoBaHO Aa je KomnaHwja
npeaysena ogpefeHe Mepe 1 pagke 3a yHanpeherwe cncteMa MHTEPHMX KOHTPOa y NOCTYMKY peluaBaka
OALITETHUX 3axTeBa, anu Aa je Y Lurby KOHa4YHe oLeHe NoTpebHO N3BPLUNTU HEMOCPEAHY KOHTPOMY yBUAOM
y Cnvce npeameTa LITETa, OOHOCHO KhMry LUTETa/eNeKTPOHCKY eBMAEHUM]Y OALITETHUX 3axTeBa, Nno KOM
OCHOBY je OBa KOHTpomna u obaBrbeHa y nepuoay oa 26. geuembpa 2017. go 1. jyna 2019. roguHe (ca
npekvanma). O n3BpLUEHOj KOHTPONKU U3BpLUEHa Mepa Haa3opa y Pewewy 13 2016. roguHe, caunkeHa je
CnyxbeHa 6enetka 6p. Mos/XXI-19/1/19 oa 1. jyna 2019. roauHe.

Y nocTynky koHTpore noctynawa KomnaHuje y cknagy ca ogpeabama 3akoHa o o6aBe3HOM ocurypamy y
caobpahajy, y nornegy ycknafeHocTn noctynaka v pagku, O4HOCHO MOLUTOBaka POKOBA 3a peluaBare
oawTeTHUX 3axTeBa no ocHoBy AO, Ha ogabpaHom y3opky, yTBpheHo je na KomnaHuja cBoje obaBese (no
3axTeBMMa Koju Cy peLleHun y usHocy Mmarwem o 500 EUR) Huje nammpmeana y 3akoHOM NponmncaHoM poky
of 8 aaHa, Beh ca npoceyHM npekopayexem Tor poka og 3,8 aHa (MpeTxoa4HOM KOHTPOSIOM KOHCTaTOBaHO
je npekopayere oBor poka oa 11,92 gaHa), 4OK je MpeKkopaveHe poka Ko LTeTa y Kojuma Ccy Aokasu 3a
yTBpfuBawe BUCMHE M OCHOBa LUTETe [AOCTaBrbaHW HakHagHO, usHocuno npocevHo 10,16 paHa
(MpeTxoOQHOM KOHTPONOM OBO npekopayerse je maHocuno 11,92 pana). Kog ogwTeTHMX 3axTeBa Koju Cy
pelenn y nsHocy sehem og 500 EUR, Ha ogabpaHom y30pKy npekopayetrse je n3Hocuno 9,83 aaHa, ook je
NPEeTX04HOM KOHTPOSIOM KOHCTaTOBaHO OBO npekopayewe o 18,81 aaH.

Ha ocHoBy HaBegeHor KoHcTaToBaHO je ga je KomnaHuja ocTBapuna yHanpehewe y ycknahuamwy
nocTynaka v pagrMu 3a pellaBake O4LWTEeTHUX 3axTeBa Mo OCHOBY ocurypaka AO ca Ha4MHOM M pOKOBKMA
nponucaHnm 3akoHOM 0 06aBe3HOM Ocurypamy, anu Aa Huje y NoTMyHOCTU nocTynana y Ccknagy ca oBUM
3aKoOHOM YMMe Ce U3NOoXNUNa pusnKy HeageKkBaTHe opraHunsauje NocnoBaka y OBOM CErMEHTY.

KoHTpOnom Ta4yHOCTM 1 NOy30aHOCTW NofaTaka y eneKTPOHCKOj Kin3u WTeTa, YTBpHEHO je Aa enekTpoHcka
eBuaeHUMja ogWwTeTHMX 3axTeBa M3 ocHoBa AO He cagpxu, y ogpeheHoM Gpojy criyyajeBa, TauHe nogartke
(npe ceera y geny gatyma npujema/nogHollera OALITETHWMX 3axTeBa, Yume ce KomnaHwja msnoxuna
onepaTvBHOM pu3nky u3 Tad. 10. cT.2. nog 7) Oanyke o cucTeMy ynpaerbara y ApYLUTBY 3@ OCUrypame,
OOHOCHO PU3MKy oAcycTBa oaroBapajyher cuctema MHTEpPHUX KOHTpona.

Ha ocHoBy yTBphEeHMX HE3aKOHUTOCTU U HENPABUIHOCTY Y MOCNOBaky U3pedeHe cy ABe Mepe Haa3opa y
Pewewy .6p. 11109 oa 30. geuembpa 2019. rogmHe kojuma je HanoxeHo KomnaHuju ga:

- YHanpeau opraHusauujy paga Tako ga oALWTETHe 3axTeBe Mo OCHOBY ocurypawa AO pellaea y
pokoBuma nponucaHnMm 3akoHOM O obaBe3HOM ocurypawy y caobpahajy u aa HapogHoj 6aHum
Cpbuje go 30. jyna 2020. roguHe [OCTaBM WU3BELITAj O CMPOBEAEHUM aKTUBHOCTUMA Kao U
peneBaHTHE JOKa3e O U3BpLUEHY HaBeaeHe Mepe, ca cTakbeM Ha faaH 30. jyHa 2020. roguHe.

- O06es3bean apekBaTHy KOHTPONY €BMAEHTMpaka nojartaka Yy eNeKTPOHCKOj KHM3M OALITETHMX
3axTeBa No OCHOBY ocurypawa AO, y norneagy wuxoBe Ta4HOCTU u Aa, Takohe o 30. jyna 2020.
rogvHe pgoctaBu HapopgHoj 6aHum Cpbuje, n3BewTaj O CNpoBeAEHUM aKTUBHOCTMMA, Kao U
penesaHTHe foKase 0 U3BpLUEHY HaBedeHe Mepe, ca cTaweM Ha aaH 30. jyHa 2020. roavHe.

Y CKnaay ca HaBeOdeHUM, KomnaHmja npeaysmva op,pef]eHe aAKTUBHOCTK 3a OTKNakawe KOHCTAaTOBaAHUX

HenpasBuWHOCTK y nocrioBawy, OOHOCHO akKTUBHOCTU 3a yHanpeI’]eH;e ycnocTtaBJbeHOr cnctemMa UMHTEepPHUX
KOHTpONa, a CBe y uniby enMMUHUCara pnu3nka y KOHTpOJIMCaHOM CerMeHTy nocnoBaHa.
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52.

52.2.

53.

54.

HAINA3U EKCTEPHE KOHTPOIIE (HacTaBak)
KoHTpona lNMopecke ynpaBe

Tokom 2014. roguHe y KomnaHuju je m3BpLUEH MOCTynak KOHTporne obpayyHa u nnahawa nopesa wu
JonpuHoca no oaduTtky-nopes Ha goxodak rpafjaHa u octanux npuxoda 3a nepuopg of 1. jaHyapa 2011.
roavHe o 30. centembpa 2013. roamHe y NaBHoOj mnujanu ocurypana Kparyjesau.

MwuHuctapcTBo cduHaHcwja, Nopecka ynpaea LleHTap 3a Benvke nopecke obBes3Huke, Ha OCHOBY Harnora 3a
TepeHcKy KoHTpony ©6p. 47-00034/2014-LBMO-500 og 1. mapta 2018. roguHe, usBpuMnia je NOHOBHMU
noctynak HaBegeHe koHTporne 13 2014. roauHe. NocTtynak je okoH4aH Pelierem 6p. 47-00034/2014-LIBMNO-
051 og 11. jyna 2018. roamHe kojum je yTBpheHa obaBe3a 3a nopese M JOMPUHOCE M KamaTta Yy YKYMHOM
nsHocy of 48.430 xurbaga avHapa. Pasnuvka usHoca obasese no HaBegeHom Pelerwy n Pewery 13 2014.
roguHe nnaheHa y 2018. rognHu y ykynHom nsHocy of 7.876 xvurbaga anHapa.

Ha Pewewe 6p. 47-00034/2014-LIBMO-051 og 11. jyna 2018. roguHe y 3akoHCkOM poky KomnaHuja je
ynoxuna xanby MuHuctapctBy uHaHcuja - CeKkTopy 3a ApPYyrocTeneHu MOPecKkM M LapyHCKU MOCTynak.
Hana 17. anpuna 2019. rognHe y Komnanujy je cturno Pewerwe MuHuctapctBa cmHaHcuja Peny6nuvke
Cpbuje, Operene 3a gpyrocteneHn nopecku nocrynak-beorpaa, 6p. 47-04-01197/2018/39 op 8. anpuna
2019. roguHe kojum ce noHuwTaBa Pelwere LleHTpa 3a Benuvke nopecke obBe3Huke 6p. 47-00034/2014-
LIBMO-051, 6poj npeameTa 865046748 on 11. jyna 2018. roanHe n npeameT Bpaha NpBOM CTEMNeHy Ha
NMOHOBHW NOCTYMaK U OANYyY/BaHE.

MuHuctapcTso dhmHaHcuja Mopecka ynpasa LieHTap 3a Benuke nopecke ob6Be3HUKe, Ha OCHOBY Harora 3a
TepeHcKy koHTpony 6p. 47-00034/2014-LBMO-51 og 16. anpuna 2019. roauvHe, usBpuna je Apyru
MOHOBHM MOCTynak HaBefeHe koHTpone u3 2014. rogwHe. locTynak je okoH4yaH Pewewem 6p. 47-
00034/2014-LiBIM0O-053 og 31. jyna 2019. roguHe kojum je yTBpheH nctu n3Hoc obaBese kao y NpeTxogHOM
peluemny, y YKynHom nsHocy op 48.430 xurbaga avHapa, koju je uammpeH. Ha Pewetse 6p. 47-00034/2014-
LIBMO-053 og 31. jyna 2019. roguHe y 3akoHckoM poky KomnaHnwuja je ynoxwuna anby MuHucTapctBy
duHaHcuja - CekTopy 3a ApYrocTeneHn Nopeckn 1 LLapvHCKM NocTynak.

MULWIBbEHE OBJIALLTREHOI AKTYAPA

Muwrberwe oBnawheHWx akTyapa je 0aTO Ha OCHOBY OLEHe aKTyapckux nosuumja y (OUHaAHCUjCKUM
n3BeLLTajuma 1 roamnLLKkeM U3BELLTajy O NMOCnoBaky Ha Koje oBnalwheHn akTyapy Aajy Mulrberse y cknagy
ca 3akoHom o ocurypamwy ("Cnyx6enu rmacHuk PC", 6p. 139/2014) n OgnykoM O cagpXvHU MULLIbEHA
oBnawheHor aktyapa ("Cnyx6eHu rnacHuk PC", 6p. 38/2015).

OenawheHn akTyapu Aajy NO3UTUBHO MULIIbEHE Ha (PMHAHCUH|CKE M3BELUTAje W FOAULLKM U3BELTaj O
nocnosaky Komnanuje 3a 2019. roauHy.

Ha 6a3n cnposBegeHux aHanusa v pacnonoXvMBMX PerneBaHTHUX Nnofataka, MoXe ce 3akibyyuTu Aa je
npemuja ocurypara KomnaHuje ytBpheHa y cknagy ca akTyapckoM CTPYKOM M nponucuma u aa obesbehyje
TpajHo ucnymete o6aBesa ApyLITBa U3 YroBOpa O OCUryparby.

TexHuyke pesepBe KomnaHuje cy yTBpheHe y cknagy ca Baxehum nponucuma v akTyapCKoM CTPYKOM M
o6e36enyjy ucnywene obaBesa 13 yroBopa 0 ocurypamy.

roovwibu U3BELWITAJ UHTEPHE PEBUSUJE

Y u3BellTajuMa o pagy MHTEpHE peBu3uvje y nepuoay jaHyap - aeuembap 2019. rognHe, AeTarbHo cy Aatu
OCHOBHM MponMcaHn nogaun n nHdopmaumje: onuc U3BpLLIEHNX MHTEPHUX peBu3Mja nocrnosawa (npegmeT
peBu3nje); He3aKOHUTOCTN, HEMPAaBUIHOCTU U NPONYCTU yTBpHEeHe y TOKy MHTEPHUX peBu3nja; npenopyke 3a
OTKNawake HENpaBWUMHOCTU; Apyre cyrectvje 1 MNpeano3un; akTMBHOCTU Mpefy3eTe Ha CrnpoBofewy
npenopyka; HauMH obpage OOKyMeHTauumje M MOoCTynka 3akibyuuBaka yroBopa O ocurypawy/m3gaBama
nosuca v nukeugauuje wreTa.
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54.

55.

56.

56.1.

roguibun U3BELWUTAJ UHTEPHE PEBU3WJE (HactaBsak)

Y nepuogay jaHyap - geuembap 2019. rognHe 3aBpLUEHO je YKYNHO 27 nojeanHavYHnX MHTepHUX pesuanja. Y
u3BellTajuma MHTEPHUX peBM3opa, AaTa je YKynHo 27 npenopyka 3a 6yayhu pag, y Be3u Kopurosawa
yTBpeHMX HenpaBuWIHOCTM, KOje ce, YrmaBHOM, OOHOCE Ha MOLUTOBake NPOMMCaHUX WHTEpHMX akata
KomnaHuje u npoueaypa , v To:

-y npBom Tpomeceujy 2019. rognHe o6aBrbEHO je yKynHO 6 peBuauvja u AaTto 7 Npenopyka;
-y opyrom Tpomecedjy 2019. roguHe - ykynHo 8 pesusnja n gato 9 npenopyka;

-y Tpehem Tpomeceyjy 2019. roguHe - ykynHo 5 peBuauja n gata jegHa npenopyka; u

-y yeTtBpTOM TpoMmeceujy 2019. roanHe o6aBrbeHo je ykynHo 8 pesusuja n gato 10 npenopyka.

WHTepHu peBusopu cy, n y Toky 2019. roanHe, KOHTUHYMpaHO NpaTunu cnposoherwe AaTux npenopyka 3a
OTKNakake YyOUeHUX HENPaBWUIHOCTW, HeJOCTaTaka U MponycTa y pagy, Kao u 3a yHanpehewe cuctema
paga, 3 NpeTxoAHor nepuoaa.

O HaBeOeHOM Cy CaunkbeHa YeTMpKU TpoMeceYvHa n3BeLLTaja 0 pafy MHTEpPHE peBusmje, Koja cy npuxsaheHa
op ctpaHe Komucuje 3a pesusunjy n HagsopHor ogbopa Komnanuje n goctasrbeHa HapogHoj 6aHuu Cpbuje.
"oavwkemn n3BeLwTaj o pagy nHTepHe pesnsujn y 2019. roamnHu, Kao n Vi3seluTaj o Mepama Koje cy npegysete
NOBOZOM Hanasa MHTEPHE peBu3Mje 3a OTKNakare yTBpheHNX HenpaBUNHOCTA, focTaBrba ce CKynwTUHM
KomnaHuje pagu pasmaTpara 1 oanyunBama.

PEOCUIYPAKE

KomnaHuja BpLumn peocurypame ga v ce cmamuna prHaHCcujcka N3noXeHoCT pusnuuma. Peocurypame je
M3BpPLLUEHO KOA peocurypaBajyhe opraHusauuvje koja npefctaBiba KOHTPOMMCAHO OPYLUTBO, a Koje je,
Haparbe, W3BpLUMIIO peocurypawe Yy WHocTpaHcTBy. LlegeHtn cy HajpehuMm pgenom  umHocTpaHe
peocwurypaBajyhe opraHusauuje.

PesepBauuje cpegcraBa Nno OCHOBY OCTaNMnX OCUrypama U npeHocHe NpemMuje nckasaHe Cy HakoH ymarberba
3a peocurypawa u3BplleHa Koh Apyrnx ocurypasajyhmx komnanuja ykmbyyyjyhu u cybeuamjapHy
peocwurypaBajyhy opraHusauujy.

YNPABJbAHE PUSULIMMA
Hocuouu cuctema ynpasrbarwa pusmumma

CrtpaTervja ynpaBreawa pusuumma Komnanuje "[OyHaB ocurypawe" a.n.0. npeacraBrba OKBUP 3a
yCcrnocTaBrbakbe cucTemMa yrnpaBrbaka pusnLMMa u HoMe je AedUHWCAHO yhnpaBrbake pusnuuma,
CMPEMHOCT 3a Npey3MMake pusnka 1M nonuTuke ynpaerbawa pusnumma y Komnanuju. HagsopHu opg6op
KomnaHuje goHocn CTtpaTterunjy ynpaerbamka pMsnumma kao 4eo NOCoBHE cTpaTternje, OQHOCHO CacTaBHU
Aeo nocrosHor nnaHa KomnaHuje.

HapgnexHoctn u ogrosopHocTv HagsopHor ogbopa u U3spLuHor ogbopa ypeheHe cy 3akoHOM 0 ocurypatsy,
noa3sakoHckum aktuma HapogHe 6aHke Cpbuje n Ctatytom KomnaHuje.

3a crnpoBofewe CUCTEMa WHTEPHUX KOHTpOMa M CUCTEMAa ynpaBrbakba pu3vLMMa OArOBOPHU CYy CBU
3anocnexu y KomnaHuju, koju cy oyxHu ga ce npu obaBrbaky CBOjUX MOCMoBa npugpxaeajy CTtparterunje
ynpaerbakba pusnuuma, npasuna u npouegypa kojuma ce ypehyje crnpoBohewe cuctema WMHTEPHUX
KOHTpoOna v ynpaersawe pusmuuma y Komnanumju.

HagnexHocTn n ogroBopHOCTH 3anoCreHmx y KOMI'IaHIAjVI Kao 1 pykoBoaunaua opraHmsaumoHux jeDMHVILI,a

ogpeheHn cy CtpaTernjom ynpaerbamwa pusnumma, [NpaBuUnHUKOM O OopraHuMsauumju 1 cuctematmsaumju
nocnosa u NpaBnnHUKOM O CUCTEMY MHTEPHMX KoHTpona y KomnaHuju "[yHas ocurypamse” a.a.o.
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56.

56.2.

YMNPABJbAWBE PUSNLIMMA (HactaBak)
BpcTte pusuka koje cy npeamet npahewa u ynpasrbama

Y oKBMpYy pu3MKa ocurypawa NnocebHo ce ynpasBrba MNojeAMHaYHuM puavuyMMa Kao LUTO Cy: PU3MK
HeagekBaTHO ogpefheHe Npemuje, pu3nk HeageKkBaTHOr obpa3oBarba TEXHUYKNX Pe3epBU, PU3UK OCUTYpaHba
Koju npou3nnasu 3 katactpodanHmx gorafaja, nocebHe puanke Koju npomsmnase u3 NPOMeHe BUCUHE,
TpeHaa (TeHaeHumje) n BonaTunHoCTK (OACTYNaka 04 O4EKMBaHOr) CTONa CMPTHOCTU (PU3UK CMPTHOCTU U
PV3UK OyrOBEYHOCTH), NPOMEHe BMCUHE, TPEHAA M BONATUITHOCTU CTOMa ucTeka, packuaa, obHoBe u oTkyna
yroBopa o ocurypawy (pU3uK MCTeka ocurypara), NpoMeHe BUCWMHEe, TpeHga M BOMNaTUIHOCTKM cTona
nHBanugHoctn n 6onectu (pnsuk oborbeBara), MPOMEHe MOMEHTa HacTaHKa U y4ecTanocTn ocurypaHmx
cryyajesa, Kao v BUCUHE UcnnaTe npu HacTaHKy TUX ClyyajeBa, pu3nK HeagekBaTHe NpoLeHe pu3nKa Koju
ce npeysuma y ocurypawe, pusvk HeageksaTHOr ogpefjuBara H1MBoa caMmomnpuapxaja unu npeysvmane
pu3nka Behux og n3Hoca caMonpuapKaja, O4HOCHO HeMpeHoLeHe BULLKa pyU3nka n3Hag camonpuapxaja y
caocurypatre, peocurypame, ocrane pusmke ocurypama (npodecroHanHe n TEXHUYKE) Koju Cy y cknagy
ca npupoaom, obmmom 1 crnoxeHowhy nocnosawa Komnanuje.

Y OKBUPY TPXKMULUHMX PU3MKa, NOCeOHO ce ynpasrba NojeAvHaYHMM pusnumma: pu3nk NpoOMeHe KamaTHUX
cTona, pM3nK NPOMEeHe LieHa XxapTuja o4 BPe4HOCTM, PU3NK NPOMEHE LieHa HENOKPETHOCTU, PU3MK NMPUHOCA,
AEBU3HU PU3VMK, PUSUK KOHKYPEHLUMje, PU3MK HeaaekBaTHOr npunarofaBaka 3axTeBnUMa KOPUCHMKA ycnyre
ocurypara, octane TpXWLLUHE pusnke Yy Cknagy ca npvpoaom, obvmom u cnoxeHowhy nocnoBaha
KomnaHuje.

Y okBUpY puU3MKa Heucnyweha o6aBe3a Apyre yroBopHe cTpaHe noceGHO ce ynpasrba nojeauHadvHnm
pusnuMMa: pU3MK HemoryhHOCTM Hamnmate WHBEeCTMpaHuX CpeacTaea, pu3vK HemoryhHocTu Hannarte
NPMHOCA Of UHBECTMPAHMX CPEACTAaBa UK 3akyna, pusnk HEMOryRHOCTM HannaTe NoTPaxvBara no OCHOBY
ocurypama, caocurypama 1 peocuryparsa, octane pusuke.

Pu3nk nukBngHocTn obyxBaTa nojegvHayHe pu3nKe: pU3WK HeafeKBaTHOr yrnpaBrbakba MMOBUMHOM W
obaBe3ama (ALM -Asset Liability Management), puauk norpeLuHe NpoLeHe, EBUAEHTMPaHa, NPe3eHToBaka
n obenoaawmBara BpeAHOCTU MMOBUHE U U3BOpa cpeacTaBa KomnaHuje, kao U heHux npuxoda, pacxoaa
W pesynTtara nocrnosawa, pu3nKk HemoryhHocTu npopaje vmoBunHe KomnaHuje no KisUrOBOACTBEHO)
BpeAHOCTU M HeMOryhHOCT Hanmnarte M3BpLUeHe npojaje, pu3uK pouvHe HeycknaheHocTu cpeacrtaBa U
HUXOBUX U3BOPA, pU3UK HEMOTYhHOCTU n3MMpuBara obaBesa Nno OCHOBY OcUrypara 1 Apyrmm OCHoBama,
ocTarne pusuke.

Y okBMpy onepaTMBHUX pU3MKa npaTe ce: pU3unK norpeLuHor, Heoarosapajyher n3bopa 4naHosa M3spLuHor
onbopa, HagsopHor ogbopa M nuua Kojuma je noBepeHO pykoBofere NojeAuHUM MOCIoBMMA, PU3MK
norpewuHor, Heogrosapajyher wusbopa, pacnopega W MnocTaBrberwa 3anocneHmx y Komnanujm
(kBanudmkaumoHo 1 6pojHO), pU3MK HeageksaTHe opraHusaumje nocnosawa KomnaHuje, nHopMaTykn
pW3UK, PU3MK MOrpeLIHOr U €KOHOMCKWM LUTETHOr yroBapawa MOCroBa, pu3uK npesapa, 3noynoTtpeba wu
OPYrMX HEe3aKOHUTMX aKTMBHOCTW, PU3WK yroBapara, OpraHusoBara M obaBrbarba Mnocnosa CynpoTHO
npaBunuma CTpyke ocurypama, pu3unk OACYCTBa CUCTEMA MHTEPHUX KOHTpoOna, npoueaypa u nocrynaka v
ocTanu pusuum.

Y OKBMPY NMpaBHUX pU3MKa MpaTe Ce: PU3UK Hanarawa Mepa, OOHOCHO u3puuara KasHe of cTpaHe
HapogHe ©anke Cpbuje wnu gpyror HagnexHor opraHa, pusuk HemoryhHoOCTM u3BplueHa YroBopa
(BenuMunYHO nnun y uenunHn), pusuk moryhmnx rybutaka n3 cnoposa, pusmk oA npaka HoBua 1 pmHaHcupara
Tepopu3ma 1 HeycrnocTasrbawa edukacHux npouegypa 3a crnpeyasarba npawa HoBua U MHaHcupama
Tepopuama, oCTanu pusuum.

Apyrv 3HayajHu pmu3uum obyxBaTajy NojeAVMHaYHe pU3UKEe: penyTauuoHU PU3NK, KOjU MpoucTuyde w3
yMaHh-eHor noBepeka jaBHOCTH y nocrnosakwe Komnaxuje, cTpaTeLlkn pusnK, Koju npeactasrba MoryhHocT
HacTaHka HeraTMBHUX edekaTa Ha dnHaHCWjckn pesynTaTt unu kanutan KomnaHuwje ycnen HenocTojamwa
ogrosapajyhux nonuTtuka u ctparternja KomnaHuje, hUX0OBOr HeadekBaTHOr cripoBohena, kao u ycnen
npomMeHa y OKpyXeHy, OOHOCHO U30oCTaHKa odroBapajyher pearoBara Ha NpOMEHe, pu3nLM KOjU HacTajy
npu yBofewy HOBMX MPOU3BOAa OcuUrypawa, YKibydyjyim n HOBE aKTMBHOCTM Yy Be3u ca npouecuma u
cuctemmnma y KomnaHmju, pusuum no oCHOBY NocnoBa koje je KomnaHwja nosepuna Tpehum nuumma, octanm
pU3nLM KOju Ce NnpoLeHe Kao 3Ha4ajHu.

lMpema cTeneHy yTuuaja Ha nocrnoBarwe KomnaHuje, pusnum ce knacudukyjy y 4etmpm kateropuje:

- HU3ak;

- cpeabu;

- BWUCOK; U

- eKcTpemaH pu3KK.
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56.

56.2.

56.3.

YNPABJbAHE PUBULIMMA (HacTaBak)
BpcTe pu3uka koje cy npeameT npahewa u ynpaBrbawa (HactaBak)

Mepere, OOHOCHO MpOLEHa pwU3MKa, BPLUM Ce KPO3 KBanMTaTMBHY W KBAHTUTATUBHY MNpPOLIEHY
naeHTUUKoBaHNX pusuka n gorahaja Tako LWTO ce: Bpwy obpaga cBakor WAEHTUMMKOBAHOr pU3MKa,
aHanuanpajy noctojehe KoHTponHe mepe y KomnaHuju, KBaHTUUKYjy nOEHTUDUKOBAHN PU3NLN — Kafa rog
je To moryhe, npeanaxy gogatHe Mepe 1 npaty cnpoBoherwe CBUX AOHETMX mepa.

KomnaHuja, y okBMpy ynpaBrbaka puanumma, BpLuyM COnCTBeHy npoueHy puanka (ORSA - Own Risk and
Solvency Assessment) n CONBEHTHOCTU, YMju pe3ynTaTu ce ysumajy y o63vp npu AOHOLLIEHY CTpaTeLLKmMX
oAnyka, NnaHvpary NOCMNOBHMX aKTUBHOCTY U NPU yrpaBibaky ageksaTHolwhy kanutana.

Mpu BpLUEHY CONCTBEHE NPOLIEHE pU3nKa 1 conBeHTHOCTU, KomnaHuja ngeHtudukyje cse pusmnke kojuma
je nsnoxeHa nnv 6u morna 6Ty N3NoXxeHa y NOCroBaky KPaTKOPOYHO 1 AYropOYHO.

W3BeLwTaj 0 CONCTBEHO] MPOLEHN pU3KMKa U CONBEHTHOCTU KoMNaHuje ca KBaHTUTATUBHUM U KBaANUTaTUBHUM
pe3yntaTuma npoueHe, 3aKkrbyylma U ONMcoM NPUMEHEHMX METoAa M NPEeTNoCTaBKM, CacTaBHU je Aeo
"oavwkeer n3seLlTaja 0 NOCrnoBamy.

[loKyMeHTOBaH W3BELUTaj O COMCTBEHO] MPOLIEHW pU3nKa U CONBEHTHOCTWM HaAfexHa opraHusauuoHa
jeovHuMUa 3a ynpasrbake pusmuMma NogHoCK YnaHosmma ynpase KomnaHuje.

O6enopawuBam-e nogartaka y cknagy ca saxreBuma MCOU 4 "Yrosopu o ocurypamy"”

Cmpykmypa npemuje no epcmama ocuzypara - dusepcughukoeaHocm nopmeboJsiuja ocuzypam-a

CTpykTypa npemuje no BpcTama ocuryparsa - AMBEPCUEMKOBAHOCT NOPTOsMja ocuryparba nprkasaHa je y
Tabenu y HacTaBky:

Y xurbagama gvHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
Bpcma ocuzaypama

(1) Ocurypame of nocrieguua Hesroge 820.266 849.675
(3) Ocurypate MOTOpPHUX BO3UNa - Kacko 2.565.617 2.273.635
(7) Ocurypame pobe y npeBo3sy 279.261 244 .832

(10) Ocurypame o oaroBopHocTu 36or ynotpebe
MOTOPHUX BO3una 12.455.539 12.203.147
(8)m(9) Ocuryparwe MMOBUHE 7.035.791 7.825.199
Ocrano 2.616.442 1.957.776
YKYNHO HEXXUBOTHO OcUrypame 25.772.916 25.354.264
(20) n (22) XKusoTHO ocurypane 2.638.500 2.211.386
YKynHa npemuja 28.411.416 27.565.650
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56. YMNPABJbAHWBE PUSNLIUMA (HactaBak)

56.3. OGenopawunBame Nopataka y cknapy ca saxresuma MC®U 4 "Yrosopwm o ocurypamy'
(HacTtaBak)

O6enodan-usarn-e No0amaka y ee3u ca CmpyKmypoM /AukeudupaHux wmema
CTpyKTypa nMkBuamMpaHux LWTeTa no HocMoumMMa pusuka gata je y Tabenu y HacTaBky:
Y xurbapama guHapa

3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
XuBot HexuBoT YKynHo XuBoTt HexuBoT YKynHo
Jlvksnanpare wrete y
camonpuapxajy 1.560.454 8.821.655 10.382.109 1.206.666 8.823.152 10.029.818
Ypaeo peocurypama 1 caocuryparsa
y NUKBUONPaHUM LITeTaMa - 441.776 441.776 - 516.819 516.819
YKynHo nukBuaupaHe wtete 1.560.454 9.263.431 10.823.885 1.206.666 9.339.971 10.546.637

*U3HOC NMKBUOUNPaHUX WITEeTa He capXn TPpoLLKoBe J'II/IKBVI,D.aLlI/Ije.

CTpyKTypa NUKBUAMPAHWX LITETA MO BpCTama ocuryparba-aMBepcudmMKoBaHoCT nopTdonuja ocuryparsa
npvkasaHa je y TaGenu y HacTaBky:

Y xurbagama guHapa
3a roguHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
Bpcma ocuzypam-a

(1) Ocurypatkbe of nocneguua Hesroge 411.557 400.531
(3) Ocurypare MOTOPHMX BO3WNa - Kacko 1.474.145 1.338.957
(7) Ocurypatre pobe y npesosy 141.300 50.481

Ocurypare og 0aroBopHocTH 360r ynotpebe
(10) MOTOPHMX BO3una 4.054.428 3.935.165
(8)n(9) Ocuryparwe MMOBUHE 2.419.812 2.594.720
Ocrano 762.189 1.020.117
YKYNHO HEXXUMBOTHO OcUrypame 9.263.431 9.339.971
(20) n (22) XKuBoTHO ocurypare 1.560.454 1.206.666
YKynHo witete 10.823.885 10.546.637

KomnaHuja peocurypasa Aeo pusuka koje npmbasrba kako 61 KOHTponucana UsnoXeHocT rybuuuma n Ha
Taj Ha4uMH Cmamwuna pusvK KoHUeHTpauuje. Komnauuwja vma KomOuHauujy nponopuuoHanHux u
HenponopLYoHasiHMX yrosopa o peocurypamy.

Camonpuapxaj je jedaH of OCHOBHMX YMHMIaua y onpegerbewy pusuka koju he KomnaHuja gasatu y
nokpuhe peocurypama, O4HOCHO Aena pusmka koju he 3agpxasaTtu.

Pur3nk npousunasu u3 HeageksaTHO ogpefeHor HMBoa camonpuapkaja, kao U U3 pusuka Henpumet1Bara
NOA3AKOHCKMX akaTa U MHTEpPHMX akata KomnaHuje kojuma cy AeduHucaHe npoueaype 3a peocuryparse
BMLLKOBA pU3nKa OHOCHO U3paBHaH-e pu3uKa.

KomnaHmja je cnpoBoauna oaroBOpHy 1 onpes3Hy NoJIMTUKY caocurypawa u peocurypasa BULLIKOBa PU3nKa,

y cknagy ca Ofnykom o KpuTepujymumMa, HauvHy yTephvBara, Tabenu MakcuManHor camonpuapxaja v
YKYMHOM M3HOCY camonpuapxaja, kao 1 MNpaBuIHUKOM O YCNOBUMA M HAUYMHY CaoCcurypama 1 peocurypatsa.
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56. YMNPABJbAHWBE PUSNLIUMA (HactaBak)

56.3. OGenopawuBame Nogataka y cknagy ca saxresuma MC®PU 4 "Yrosopu o ocurypamwy”
(HacTtaBak)

O6enodamusame nodamaka y ee3u ca cmpykmypom nukeudupaHux wmema (Hacmaeak)

CTpyKkTypa yKynHo octBapeHe (MepoaaBHe) npemMuje npema HocuoumMma pusmka, npyvkasaHa je y cnegehoj
Tabenu:

Y xurbagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. neuemb6pa

2019. 2018.
XKusot HexunBoT YKynHo XKusot HexusoTt YKynHo

OcTBapeHa (MepogasHa)

npemuja y camonpuapxajy 2411299  22.329.613 24.740.912 2.106.757  20.956.403  23.063.160
Yneo peocurypata un

caocurypara 7.301 2.682.401 2.689.702 4.776 2.384.976 2.389.752
YKynHo ocTBapeHa
(mepopaBHa) npemuja 2.418.600 25.012.014  27.430.614 2.111.533  23.341.379  25.452.912

Cmpykmypa mexHuU4Kux pesepeu

O6payyH TexHnuknx pesepsu KomnaHuja BpLuK y cknagy ca 3akoHOM O Ocurypaby, NoA3akOHCKUM akTuma
AOHETMM Ha OCHOBY 3aKOHa M MHTepHUM akTuma KomnaHuje.

TexHuuke pesepBe y camonpuapxajy Ha gaH 31. geuembpa 2019. roamHe nsHoce 28.555.529 xurbapa
AMHapa, Kao LITo je Npe3eHToBaHO Yy cneaehoj Tabenu:

Y xurbagama guHapa

31. peuembap 2019. 31. peuembap 2018.
XKusot HexusoTt YKynHo XKusot HexunBoT YKynHo

TexHunyke pesepse 5.440.196 25.023.797 30.463.993  4.751.036  22.544.875  27.295.911
TexHuuke pesepse koje nagajy

Ha TepeT caocurypasaya,

peocurypaBsaya (3.330)  (1.905.134) (1.908.464) (2.061) (1.478.510) (1.480.571)
YKYNHO TeXHU4YKe pe3epBe
y camonpuapxajy 5.436.866  23.118.663 28.555.529  4.748.975 21.066.365  25.815.340

CTpyKTypa TEXHUYKNX pe3epBu NprkasaHa je y Hanomenun 47.1, a CTpykTypa TEXHUYKM pe3epBe Koje naaajy
Ha TepeT caocurypaBaya, peocurypaBaya npukasaHa je y Hanomenu 47.2.

Kpemame npeHocHe npemuje

KpeTtare npeHocHe npemMuje npukasaHo je y Tabenu y HacTaBky:

Y xurbapgama guHapa

2019. 2018.
MepoaaBHa MepopnaBHa
Peocurypamwe npemuja Peocurypamwe npemuja
Cawmo- v aaTo YKynHor Cawmo- ¥ gaTto yKynHor
npuapxaj caocurypawe noptdera npuapxaj caocurypawe noprtdera
MpeHocHa npemuja -
1. janyap 10.644.578 932.345 11.576.923 9.052.372 411.813 9.464.185
BpyTo npemuja 25.463.289 2.948.127 28.411.416 24.655.366 2.910.284 27.565.650
MepopaaBHa npemuja (24.740.912) (2.689.702)  (27.430.614) (23.063.160) (2.389.752)  (25.452.912)
MpeHocHa npemuja -
31. peuembap 11.366.955 1.190.770 12.557.725 10.644.578 932.345 11.576.923

* bpyTo npemuja =chakTypucaHa npemuja y Tekyhem (obpavyHckom) nepvogy
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HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuemb6ap 2019. roauHe

56.

YNPABJbAHE PUSULIMMA (HacTaBak)

56.3. OGenopawuBame Nogataka y cknagy ca saxresnma MC®U 4 "Yrosopum o ocurypamwy”

(HacTtaBak)

Kpemara pesepeucaHux wmema

YKynaH U3HOC pe3epBUCaHUX LUTETA CacTOoju Ce U3 PE3EPBUCAHUX NPUjaBIbEHUX, @ HENMKBUAUPAHNX
LITeTa, pe3epBUCaHNX HACcTanuX HeMpujaBrbEHKX LWUTETA U pe3epBaLyje 3a TPOLUKOBe NUKBMAaumje 1
ucnnate wreTta. O6payyH pe3epBUCaHVX LUTETA BPLIM Ce NMpema perieBaHTHUM aKTMa perynaTtopHor

opraHa HapogHe 6aHke Cpbuje n nHTepHum aktnma KomnaHuje.

Y HapegHuM npernegnma M3HOCK pe3epBrCcCaHnX LTeTa cagpxe 1 pe3epBaLu/|jy 3a TpOoLUKOoBe.

KpeTare pesepeucaHux npujaerbeHuUx wmema npeseHTyje ce y HacTaBKy:

Y xurbagama guHapa

2019. 2018.

Pe3epBu- Yyewhe PesepBucaHe Pe3epBu- Yyewhe Pe3epBu-

caHe peocurypa- HacTane caHe peocurypa- caHe HacTane

HacTane Bayau npujaBrbeHe HacTane Bayau npujaBroeHe

npujasrbeHe caocurypa- a HepelweHe  MnpujaBrbeHe caocurypa- a HepelueHe

wreTte y Bavay wreTe wrerte y Bavay wreTte

camo- pesepBuca- YKynHor camo- pesepBuca- YKynHor

npuapxajy HUM WITeTamMa noprdersa npuapxajy HUM WITeTamMa noprdersa
Crame -

1. jaHyap 4.197.488 508.305 4.705.793 3.832.504 697.109 4.529.613
MpomeHe

pe3epBuCaHMX LWTeTa 467.154 154.078 621.232 364.984 (188.804) 176.180
Crame -

31. peuembap 4.664.642 662.383 5.327.025 4.197.488 508.305 4.705.793

*BpyTo je y 3Haueky Aa je y NuTamwy pesepBaunja NOMHOXeEHa KoedULMjEHTOM TPOLLKOBA.
**YkynaH noptders = COrncTBeHn nopTtders + NpuMmrbeHa caocurypama

CTare npoceyHor U3Hoca pe3epBucaHux LTeTa (pegoBHe/Cnop/yKynHo) nprkasaHo je y cneaehoj Tebenu:

Y xurbagama guHapa

2019. 2018.
PepnoBHe Y cnopy YKynHo PepnoBHe Y cnopy YKynHo
MpoceyaH nsHoc
pes3epBMCcaHnX LWTeTa 664 1.023 833 755 920 839

KpeTane pe3epeucaHux Herpujas/beHuUx wmema rnpeseHTyje ce y HacTaBKy:

Y xurbagama guHapa

2019. 2018.
PesepBucaHe Yyewhe PesepBucaxe Yyewhe
HacTane peocurypa- HacTane peocurypa-
Henpwuja- Bayau Henpwuja- Baya v
BIbeHe caocurypa- PesepBucane BIbeHe caocurypa- PesepBucatne
wrete y Bavay HacTane wrete y Bavay HacTtane
camo- pesepBuca- HenpujaBrbe- camo- pesepBuca- HenpujaBrbe-
npuapxajy HWM LWITeTama He wreTe npuapxajy HUM LWITeTama He wreTe
Crame -
1. jaHyap 6.064.985 37.860 6.102.845 5.707.053 32.897 5.739.950
lMpomeHe
pesepBuUCaHuX WwreTta 1.112.315 14.449 1.126.764 357.932 4.963 362.895
Crame -
31. peuembap 7.177.300 52.309 7.229.609 6.064.985 37.860 6.102.845

*BpyTo je y 3Haueky Aa je y NuTamwy pesepBaunja NOMHOXeHa KoedULMjeHTOM TPOLLKOBA.
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HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuemb6ap 2019. roauHe

56. YMNPABJbAHWE PUSNLIMMA (HactaBak)

56.3.

Kpemama pezepeucaHux wmema (Hacmaeak)

Mpernen ykynHux pesepgucaHux wmema faje ce y HaCTaBKy:

Cramse - 1. jaHyap
MpomeHe

pe3epBUCaHUX WTeTa

Crame -
31. peuembap

- HexxnsoTt
-XwusoTt

O6enopawuBaw-e nogaTtaka y cknagy ca 3axteBuma MC®U 4 "Yrosopu o ocurypamy”
(HacTtaBak)

Y xurbagama guHapa

2019. 2018.

Yyewhe Yyewhe

peocurypaBava peocurypaBava
PesepBucanHe n PesepBucaHe PesepBucaHe n PesepBucaHe
wTeTey caocurypaBava wreTte wTeTey caocurypaBaua wreTe
camo- y pesepBuca- YKynHor camo- y pesepBuca- YKynHor
npuapxajy HWM WITeTamMa noptdersa npuapxajy HUAM WTeTamMa noprderba
10.262.473 546.165 10.808.638 9.539.557 730.006 10.269.563
1.579.469 168.527 1.747.996 722.916 (183.841) 539.075
11.841.942 714.692 12.556.634 10.262.473 546.165 10.808.638
11.703.855 714.692 12.418.547 10.214.897 546.165 10.761.062
138.087 - 138.087 47.576 - 47.576

*BpyTo je y 3Haueky Aa je y NuTamwy pesepBaunja NOMHOXeHa KoedULMjEHTOM TPOLLKOBA.
**YKynaH nopTtderb = CONcTBeHU nopTders + NpuMibeHa caocurypama

Y un3BelwTajHOj roaguHn owno je A0 noBehawa YKyrnHO pes3epBuCaHuMX LTeTa nopTderba y OAHOCY Ha
NPeTXoAHY roAuHy. Yyelwhe peocurypasada n caocurypaBaya y pesepBvCaHuMM LUTeTama je CMaeHo Yy
O[HOCY Ha NpeTXoAHy roauHy. Hanpea HaBeaeHa KpeTawa pesyntupana cy pacTom pesepBucaHux wreta
y camonpuapxajy Tekyhe rognHe y oqHOCY Ha NpeTXoaHy roguHy.

O6enodar-ueame nodamaka y ee3u ca MepodasHOM MpemujoM, MepodasHUM wmemama y
camMornpudpxajy u mpowkoeuma rno epcmama ocuaypama

Y Tabenama y HacTaBKy Mpe3eHTYyjy ce ynopegHu nogauy o MepoAaBHUM MpemMujamMa v MepoaaBHUM
WwTeTama y camonpuapxajy KomnaHuje, kao v npernen TpoLLKOBa CrpoBofhera ocurypama 3a nocrnegme
[JBe rounHe.

Y xurbapama guHapa
3a roguHy Koja ce 3aBpluaBa

31. peuembpa

2019.
MepopgaBHa MepopaBHe

Bpcma ocuzyparsa npemujay wrete y Canpo

YKynHa camo- camo- peocury-

npemuja npuapxajy npuapxajy TCO pawa

(1) Ocurypatrbe of nocneguua Hesroge 820.266 770.010 526.588 280.831 38.288

(3) Ocurypake MOTOPHMX BO3WMa - Kacko 2.565.617 2.332.088 1.602.526 921.798 46.622

(7) Ocurypame pobe y npeBosy 279.261 223.874 104.213 85.943 16.970
(10) Ocurypare of 04roBOpHOCTH 3601

ynotpebe MOTOpHMX BO3una 12.455.539 12.245.195 4.733.831 3.959.452 29.353

(8)mn (9) Ocuryparse umoBmHe 7.035.791 4.965.760 2.314.443 1.579.507 1.776.161

Ocrano 2.616.442 1.792.686 1.722.841 970.201 591.329

YKYNHO HEeXXMBOTHO OocUrypame 25.772.916 22.329.613 11.004.442 7.797.732 2.498.723

(20) n (22) XKusoTHO ocurypare 2.638.500 2.411.299 1.666.289 622.899 7.628

YKynHo 28.411.416 24.740.912 12.670.731 8.420.631 2.506.351

*cango peocurypara = (ygeo peocurypara + gata caocurypara y npemuju) — (yyewhe peocurypara + gata
caocurypara y HakHagu wreTa)
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KOMNAHWJA "OYHAB OCUI'YPAHE" a.pn.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuemb6ap 2019. roauHe

56.

YNPABJbAHE PUULIMMA (HacTtaBak)

56.3. Ob6enopawuBawe nogartaka y cknagy ca 3axreBuma MC®U 4 "YroBopu o ocurypamy"”

(HacTtaBak)

O6enodarn-ueame nodamaka y ee3u ca MepodasHOM MpemujoM, MepodasHUM wmemama y
camMonpudpxajy u mpowkoeuma rno epcmama ocuzypama (Hacmaeak)

Bpcma ocuzypamsa

(1)
(3)
(7)
(10)
8)n(9)

(20)  (22)

Y xur-agama guHapa
3a roauHy Koja ce 3aBpLuaBa

31. peuembpa

2018.
MepopnaBHa MepoaaBsHe
npemujay wrete y Canpo
YKkynHa camo- camo- peocury-
npemMuja npuapxajy npuapxajy TCO paka
Ocurypare of nocneguua Hesroge 849.675 729.397 257.420 282.364 19.103
Ocurypare MOTOPHMX BO3UNa - Kacko 2.273.635 2.016.155 1.437.222 753.004 58.398
Ocurypatrbe pobe y npeBo3sy 244,832 206.693 138.984 86.579 45.536
Ocuryparbe o ogroBopHocTy 36or

ynoTpebe MOTOpHMX Bo3una 12.203.147 11.751.389 4.944.366 4.285.091 (5.930)
Ocurypare MMOBUHE 7.825.199 4.755.406 2.457.993 1.405.562 1.890.253
Ocrano 1.957.776 1.497.363 954.274 1.127.868 381.419
YKYyNnHO HEXXMBOTHO OCUrypame 25.354.264 20.956.403 10.190.259 7.940.468 2.388.779
>KnBOTHO ocurypame 2.211.386 2.106.757 1.219.960 564.244 4.686
YKynHo 27.565.650 23.063.160 11.410.219 8.504.712 2.393.465

*cango peocurypawa = (yOoeo peocurypawa + garta caocurypawa y npemuju) — (yydewhe peocurypawa + pgata

caocurypatba y HakHaau Lwrera)

Ob6enodaw-usame nodamaka y ee3u ca MepodasHUM MeXHUYKUM pe3ysimamom (6pymo)

Bpcma ocuzypama

(1)
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Ocwrypatse of nocneamua Hesroge

[o6poBOrbHO 3apaBCTBEHO OCUTrypak-e

Ocwrypatse MOTOPHMX BO3WMa - Kacko

Ocwrypatbe LWMHCKMX Bo3una

Ocwrypatbe Ba3ayxornnosa

Ocurypatse nnoBHMx objekaTa

Ocurypatse pobe y npeBosy

Ocwrypatse MMOBUWHE 0f Nnoxapa 1 ApyrMx onacHoCTU

Ocrana ocurypatkba UMOBUHE

Ocurypatrse o 0AroBopHOCTM 360r ynotpebe MOTOpHMX
BO3una

Ocwrypatse of, oaroBopHocTu 36or ynotpebe Basgyxonnosa

Ocwrypatse of 0AroBopHOCTM 360r ynotpebe
nnoBHUx objekata

Ocwrypatbe of OnLuTe OArOBOPHOCTH

Ocurypatbe kpeguta

Ocurypatse jemctBa

Ocurypatse hmHaHcHjckmx rybutaka

Ocwrypatbe TPOLLKOBa NpaBHe 3alTute

Ocuryparse nomohu Ha nyToBaky

YKyNHO HEXXMBOTHO ocUrypame

Ocurypatbe xuBoTa

[onyHcko ocurypatse y3 ocurypame XuBoTa

YKYNHO XXMBOTHO OCUrypame

YkynHo

TexHuuku pesynrat (MLL:MM) y%

31. peuembap

31. peuembap

2019. 2018.
93,87 51,88
99,28 96,10
95,67 98,39
(7,25) 9,97
45,02 39,16

121,60 103,14
92,55 96,28
26,13 44,09
61,76 67,54
48,30 52,26
(0,42) (2,37)
89,19 (17,06)

222,78 51,54

144,44 152,21
(4,16) 587,25
38,42 82,73
76,22 41,96
61,30 59,64
88,71 74,63
56,64 53,22
86,75 73,13
63,64 60,80
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KOMNAHWJA "OYHAB OCUI'YPAHE" a.pn.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuemb6ap 2019. roauHe

56. YMNPABJbAHWE PUSNLIMMA (HactaBak)

56.3. ObenopawuBam-e nopaTtaka y cknagy ca 3axteBuma MC®U 4 "YroBopwu o ocurypamy"”

(HacTtaBak)

O6enodamusame nodamaka y ee3u ca MepodagHUM MEXHUYKUM pe3ysimamom y camonpudpixajy

Bpcma ocuzypama

Ocwrypatbe of nocneauua Hesroge

[lo6poBOrbHO 34PaBCTBEHO OCUTYypaHe

Ocwrypatbe MOTOPHMX BO3UMa - Kacko

Ocurypatse LWMHCKMX BO3una

Ocwrypatse Basgyxonsnosa

Ocurypatbe nNnoBHMx objekarta

Ocurypatbe pobe y npeBosy

Ocwrypatbe MMOBWHE Of MoXapa 1 ApYrux onacHoCTK

Ocrtana ocurypaka UMOBUHE

Ocurypatbe of 04roBOpHOCTM 360r ynoTpebe MOTOpHUX
BO3una

Ocwrypatse of 0AroBopHOCTM 360r ynotpebe Basgyxonnosa

Ocuryparbe o 0AroBOpHOCTM 360r ynotpebe
nnoBHuMx objekarta

Ocwrypatbe of OMnLUTe OArOBOPHOCTU

Ocurypatbe kpeguta

Ocurypatbe jemcTBa

Ocurypate pmHaHcHjcknx rybmTaka

Ocwrypatbe TPOLLKOBaA NpaBHe 3aluTute

Ocwrypatse nomohu Ha nyToBawy

YKynHO HEXXMBOTHO ocUrypame

Ocurypatbe xuBoTa

[lonyHcko ocurypatrse y3 ocurypame XuBoTa

YKYNHO XXMBOTHO OCUrypame

YKynHo

TexHuuku pesyntat (MLU:MM) y%

31. peuembap

31. peuembap

2019. 2018.
96,00 49,82
103,36 99,71
96,40 101,36
(4,89) (11,60)
29,94 111,83
122,58 103,95
70,30 102,32
42,27 64,82
75,89 78,24
48,48 52,63
(18,97) (42,83)
124,61 (62,03)
322,58 134,69
149,37 152,92
(2,54) 562,26
6,46 537,89
76,22 41,96
65,64 64,83
89,07 74,86
56,64 53,22
87,08 73,34
67,83 65,64

56.4. OGenopawuBawe nogartaka y cknagy ca MCPU 7 "duHaHCHjcKn MHCTPYMeHTU: o6enopakmBama”

KaTeropuje cpuHaHCuHjcKkux MHCTpyMeHaTa

®duHaHcujcka cpeacTBa

[yropoyHu ouHaHCKjCKM nnacmMaHm
MoTpaxusara

®PuHaHcHjckM NnacMaHu

TOTOBMHCKM EKBUBANEHTUN U TOTOBUHA
MoTpaxwuBara 3a HedakTypucaH Npuxon

CTtame Ha aaH

®duHaHcujcke obaBese
KpaTtkopoyHe dumHaHcmjcke obaBese
ObaBe3e No ocHoBY LITETA
Ob6aBese 3a npemujy

O6aBese 3a npoBu3njy

Ob6aBese npema gobasroaumma
O6aBe3se 3a gMBuaeHae

YHanpepn obpayyHaTy TPOLLKOBU

CTtame Ha gaH

Y xurbapama guHapa

31. peuembap

31. peuembap

2019. 2018.
469.807 353.186
4.973.899 4.056.805
27.546.609 21.815.222
1.957.687 1.802.091
2.122 196
34.950.124 28.027.500
- 16.273

63.063 147.102
1.218.606 1.083.866
51.827 41.242
178.772 174.388
2.011.341 1.239.994
28.895 19.303
3.552.504 2.722.168
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HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuemb6ap 2019. roauHe

56. YMNPABJbAHWE PUSNLIMMA (HactaBak)

56.4. ObGenopambuBame nogaraka y cknagy ca MCOU 7 "duHaHCUjCKM MHCTPYMeHTU: obenogawmBamba”
(HacTtaBak)

Puaunum koju notudy og pmHaHCUHjcknx MHCTpyMeHaTa obyxBarTajy:

- KpeauTHW pU3uK;

- TPXWLUHW PU3KK KOjU Ce cacToju Oa TpU BPCTE pu3mKa: AEBU3HOr pu3mMKa, KaMaTHOr pusrka 1 pu3uka
npomMeHe LieHe OUHAHCKjCKOr MHCTPYMEHTA; U

- PU3MK JIMKBUOHOCTW.

56.4.1. KpeauTtHu pusuk

ManoxeHocT KkpeauTHOM puauKy nocebHo ce obenopawyje 3a cnepehe kaTteropuje duHaHCUCKMX
CpencTBa, OAHOCHO (bMHaHCHjCKE NMOBUHE:

- BYropoyHu MHaHCHjCKX NnacMaHu,
- (brHaHcujckn NnacmaHu u
- noTpaxvBama.

MocToju 3HavajHa pa3nuka y cteneHy usnoxeHoctn KomnaHuje KpeamMTHOM PU3KNKY Yy 3aBUCHOCTM O Tora o
KOjoj ce kaTeropuju UHaHCUjCKOT WHCTpyMeHTa paau. KpeauMTHOM pU3MKy Cy HajBulle usnoxeHa
noTpaxveara of OCUrypaHuka no OCHOBY (bakTypucaHe rnpemuje ocurypawa n obpadyHatux kamata no
OCHOBY Kallkbehsa Y nammnpusaty obasesa o cTpaHe ayxHuka. majyhu y Bugy ga ce nocnearwbunx roguHa
NVKBMOHOCT y npuBpedn nosehaea, n cammMm TM ce nosBehaBa M HannaTa noTpaxvBaka MO OCHOBY
npemMuvje ocurypama, KpeauTHU pUsnK KO OBOT MHCTPYMEHTA je 3Ha4yajHO MakM HEero LTo je To Buo cnyyaj
Y paHujum nepuogmma.

Y npouecy ynpaBrbawa KpeaAUTHUM pu3nkoM, KomnaHuja ynpaerba pusvuuma Koju npousunase us
YNOXEeHWX cpeacTaBa y xapTuje o BPEAHOCTHU Kojuma ce Tpryje u pusankom 6oHMTeTa ocurypaHmka, UHTEpHO
KaTeropmcaHmx y CerMeHT BENVKUX KrvjeHaTa M ocTanvMMm pusvuuma Koju CToje y Be3u ca Hannatom
noTpaxusarba.

MpoceyvaH nepuopg HannaTte noTpaxueawa TokoM 2019. roguHe 610 je 64 aaHa (2018. roguHa: 52 gaHa).

MakcrmanHa n3noxeHoCT KpeaUTHOM PU3MKY je npukasaHa y cneaehoj Tabenu:

Y xurbapgama guHapa
31. peuembap

31. peuembap 2019. 2018.
Wcnpaska

®PuHaHCHjcKa MMOBUHA BpyTo nsHoc BpeaHOCTU HeTto nsHoc HeTo usHoc
[yropoyHu donHaHcujcku

nnacmaHm 1.587.093 (1.117.286) 469.807 353.186

MoTpaxusama 14.017.789 (9.043.890) 4.973.899 4.056.805

®PuHaHcHjckn NnacMmaHu 29.273.078 (1.726.469) 27.546.609 21.815.222

YKynHo: 44.877.960 (11.887.645) 32.990.315 26.225.213
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HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuemb6ap 2019. roauHe

56. YMNPABJbAHWE PUSNLIMMA (HactaBak)

56.4. ObGenopambuBame nogaraka y cknagy ca MCOU 7 "duHaHCUjCKM MHCTPYMeHTU: obenogawmBamba”
(HacTtaBak)

56.4.1. KpeauTHu pusuk (HactaBak)

M3noxeHOCT KpeaANTHOM pU3KnKy, y Norneay noTpaxuBaka, NpukasaHa je U Ha OCHOBY CTapOCHE CTPYKType
noTpaxxuBama Koja je nata y cnegehoj tabenu:

Y xurbagama guHapa
31. peuembap 2019.

UcnpaBka
CTapocHa CTpyKTypa noTpaxuBaka BpyTo n3Hoc BpegHOCTU HeTo usHoc
Hepocneno 4.394.107 (403.878) 3.990.229
Kawnene o 0-90 gaHa 1.034.737 (374.804) 659.933
Kawwene oag 91-180 gaHa 470.311 (416.413) 53.898
Kawwene oa 181-270 pnaHa 341.984 (327.909) 14.075
Kawrere npeko 271 gaHa 7.776.650 (7.520.886) 255.764
YKynHo 14.017.789 (9.043.890) 4.973.899

HeTo noTpaxusara y yKynHom nsHocy og 323.737 xurbaga AuMHapa ca Kawkwenem npeko 90 gaHa Ha aaH
31. peuembpa 2019. roaMHe HUCy ucnpaBrbeHa umajyhu y Bugy Aa cy HannaheHa 3akmbyyHo ca 31.
jaHyapom 2020. roguHe.

56.4.2. TpXXUWHW pU3num — [leBU3HU, KAMaTHU U PU3NK NIMKBUAHOCTU
[eBuU3HU pU3nkK
Moa [eBM3HMM pU3MKOM Mogpa3yMeBa ce BepoBaTHONA HacTaHka HeraTMBHMX edekaTa Ha UMHAHCKjCKK
pesynTtat u kanutan KomnaHuje ycnen npoMeHe BpeQHOCTU OEeBU3HUX KypceBa. [1eBU3HOM PU3UKY Cy
U3NoXeHe CBe Mo3uuumje akTMBe W nacuse y AeBu3ama, Kao M noTpaxusawa n obaBese MHOEKCUMpaHe
CTpPaHOM BanyToM.
KomnaHuja ynpaBrba AeBU3HUM PU3MKOM Y LiMIby orpaHudaBana moryhux rybutaka 3bor npomeHa kypca
CTpaHUX BanyTa W ogpXaBaka pu3nka Ha HUBOY KOjU je NPUXBAaTI/bMB U3 yrna pesynrtata nocrnoBaka,
a[eKBaTHOCTU KanuTana u 3axTeBa 3a OYyBakeM NIMKBUAHOCTU.

ManoxeHocT KomnaHuje aeBnsHom puanky Ha AaH 31. geuembpa 2019. roauHe je nata y HapeaHoj Tabenu:

Y xur-agama guHapa

Ocrane
uUsbD EUR Banyrte PCO YKynHo

®PuHaHcujcka cpeacTea
[lyropoyHun pmHaHcHjckn nnacmaHm - 153.684 - 316.123 469.807
MoTtpaxuBara - 10.372 194 4.963.333 4.973.899
®rHaHcKjckn nnacMaHm 49.305 2.371.595 - 25.125.709 27.546.609
[OTOBWMHCKM eKBMBaNeHT 1 roToBMHA 15.147 403.625 53.187 1.485.728 1.957.687
MoTpaxuBara 3a HedhaKkTypucaHu Npuxog - - - 2.122 2.122
YKynHo 64.452 2.939.276 53.381 31.893.015 34.950.124
®duHaHcKjcke o6aBese
ObaBese 3a npemuje u WTeTe - - - 1.281.669 1.281.669
O6aBe3se 3a NpoBuU3njy n perpece - 2.148 - 49.679 51.827
ObaBese npema gobasrbaymma - 354 - 178.418 178.772
ObaBese 3a anBuaeHae - - - 2.011.341 2.011.341
YHanpepn o6payyHaTy TPOLLKOBM - - - 28.895 28.895
YKynHo - 2.502 - 3.550.002 3.552.504
HeTto neBu3Ha no3uumja -

31. peuembap 2019. 64.452 2.936.774 53.381 28.343.013 31.397.620
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KOMNAHWJA "OYHAB OCUI'YPAHE" a.pn.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuemb6ap 2019. roauHe

56.

YNPABJbAHE PUULIMMA (HacTtaBak)

56.4. ObGenopambuBame nogaraka y cknagy ca MCOU 7 "duHaHCUjCKM MHCTPYMeHTU: obenogawmBamba”

(HacTtaBak)

56.4.2.TpXXULWHW pu3num — [leBU3HWU, KAMaTHU U PU3UK NUKBUAHocTH (HacTtaBak)

OeBu3Hu pusuk (Hactasak)
M3noxeHocT KomnaHwuje aesnsHom puanky Ha AaH 31. peuembpa 2018. roauHe je nata y HapeaHoj Tabenu:

Y xur-agama guHapa

Ocrane
uUsbD EUR Banyrte PCO YKynHo

®PuHaHcujcka cpeacTea
[lyropoyHu pmHaHcHjckm nnacmaHm - 36.282 - 316.904 353.186
MoTtpaxuBama - 10.265 394 4.046.146 4.056.805
®rHaHCKjCcKM NnacMaHu - 2.405.885 19.409.337 21.8156.222
[OTOBWMHCKM eKBMBaNeHT 1 roToBMHA 52.148 439.571 48.323 1.262.049 1.802.091
MoTpaxuBara 3a HedhaKkTypucaHu NpUxoq - - - 196 196
YKynHo 52.148 2.892.003 48.717 25.034.632 28.027.500
®duHaHcKjcke o6aBese
KpaTtkopouHe dpuHaHcujcke obaBese - - - 16.273 16.273
O6aBe3se 3a npemuje u WTeTe - - - 1.230.968 1.230.968
Ob6aBese 3a NpoBuU3ujy 1 perpece - 1.183 - 40.059 41.242
Ob6aBese npema gobasrbaymma - 14.205 - 160.183 174.388
ObaBe3se 3a AuBMaeHae - - - 1.239.994 1.239.994
YHanpepn obpadyHaTy TPOLLKOBMU - - - 19.303 19.303
YKynHo - 15.388 - 2.706.780 2.722.168
HeTo neBu3Ha no3uumja -

31. peuembap 2018. 52.148 2.876.615 48.717 22.327.852 25.305.332

KomnaHwuja je nanoxeHa AeBM3HOM PU3NKY MPBEHCTBEHO NPEKO AYrOPOYHMX M KPATKOPOYHUX (DUHAHCKCKNX
nnacmaHa, noTpaxveaka U roToOBUHE U FOTOBUHCKNX eKBMBaneHaTa, kao n obasesa npema gobasrbayvma
Koje Cy AEHOMUHOBAHW y CTPaHoj BanyTu.

KamaTtHu pusuk

Y npouecy uaeHTUdUKOBawa KamaTHor pusmka KomnaHuja npatu TpaHcakuumje Kojuma ce BpLin
OEnoHOBakE W yrnarawe KpaTKOPOYHMX KOMMaHWjCKUX N3BOpa, Npe CBera TEXHUYKMX Pe3epBU y AyropoyHe
o6nunke MMOBKHE, Kao M AYroOpoOYHWX M3BOPA Yy KPaTKOpPOYHE O6NMKe MMOBWHE, KOHCTaHTHO umajyhn y
(hOKYyCYy XOPWU3OHTaIHY 1 BEPTHKarHy ycknaheHOCT akTMBe 1 nacuee.

KpeTatbe TPXULLHMX KamMaTHMX CTona Ha [eno3uTe Be3aHo je 3a kpeTawe pedhepeHTHe cTtone HapoaHe
6aHke Cpbuije.

PedepeHTHa kamaTtHa ctona HapogHe 6aHke Cpbuje umana je Tpu cmarsera Tokom 2019. roguHe. MpeBo

cmamere ca 3,00% Ha 2,75% vy jyny, apyro ca 2,75% Ha 2,50% y aBrycTty, a Tpehe ca 2,50% Ha 2,25%y
aeuembpy 2019. roguHe.
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KOMNAHWJA "OYHAB OCUI'YPAHE" a.pn.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuemb6ap 2019. roauHe

56. YMNPABJbAHWE PUSNLIMMA (HactaBak)

56.4. Ob6enopamuBame nogaraka y cknagy ca MCOU 7 "duHaHCUjCKM MHCTPYMeHTU: obenogawmBamba”
(HacTtaBak)

56.4.2. TpXXUWIHW pu3num — [leBU3HU, KaMaTHU U pU3MK NuKkBnaHocth (HactaBak)
KamatHu pusuk (HactaBak)
M3noxeHOCT kamaTHOM PU3UKYy je AaTa y OOHOCY Ha kamaTHe cTtore no Kojuma Komnanuja nnacupa
cpeAacTBa M kamaTHe cTome Mo Kojuma cy yseTe dumHaHcujcke obaBe3e y cknagy ca nopauuma

npe3eHToBaHUM y HapeuHoj Tabenu:

PacnoH kamaTHux ctona

®PurHAHCHjCKa UMOBMHA (Ha roguwHkEeM HUBOY)
[yropoyHn ouHaHCKjCKM NriacMaHm 5,85% [pxaBHe XoB octano
2,00% OpoueHun genosunTm
Y BMCUHM NponucaHe 3aTe3He
MoTpaxwuBara KamaTte
1% - 3,55% OpoueHn genosntn
DurHaHCHjCKM NnacMaHu 0,6% - 3,75% [OpxaBHe XoB

KomnaHuvja npaTtv NpoMeHe KamaTHMX cTora Ha (UHaAHCUCKOM TPXULITY M y CcKragy ca npomMeHama
npeaysuma akTMBHOCTU yrarawa Yy niacMaHe Koju Hoce Makrsy KaMaTHU pU3KK.

Kako 61 ce ymawunu edektv NpoOMEHIBMBOCTU TPXULLHMX KaMaTHMX CTona Ha 3apahuBayky nosvuujy
noptconuja, KomnaHuja je geo cpeacrasa y 2018. n 2019. roanHn nHBecTupana y ApxaBHe xapTuje oa
BPEeAHOCTU, Ca MPOMEHIBMBOM KaMaTHOM CTOMOM.

Y cnyyajy npomeHe kamaTHux ctona 3a +1%, edekat Ha HETO ocTanu pesynTaT u3Hocno 6m +559.627
Xurbaja avHapa.

Pu3uk npomeHe ueHe puHaHCHjcKOr MHCTPYMEHTa

Prsuk npomeHe ueHe (uHaHCUCKOr MHCTPYMEHTA je pusnk dnykTyaumje TPXULWHUX LeHa BIacHUYKUX v
OYXHUYKMX XapTuja o4 BPeAHOCTU KOju YTUYe Ha NPOMEHY HuxoBe dep BpeaHOCTH.

Hajsehu geo dunHaHcmjckmx cpegctaBa KomnaHuje ogHOCK ce Ha ApXaBHe XxapTuje o4 BpeAHOCTU Uy HELUTO
MaHeM MPOLEHTY Ha akLumje NpaBHUX Nl Koje Cy NOASOXHE PU3UKY MPOMEHE LieHa.

Kako 61 ce ymawumo yTuuaj pusnka npomeHe LieHa xapuja of BpeAHOCTW, Aeo cnobogHux cpeacrtasa je
WMHBECTUPaH Yy HajKBanuTeTHWje akumje emMmnTeHaTta Koje ce koTupajy Ha Prime Listingu Bep3ae A.
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KOMNAHWJA "OYHAB OCUI'YPAHE" a.pn.0. BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuemb6ap 2019. roauHe

56. YMNPABJbAHWE PUSNLIMMA (HactaBak)

56.4. Ob6enopamuBame nogaraka y cknagy ca MCOU 7 "duHaHCUjCKM MHCTPYMeHTU: obenogawmBamba”
(HacTtaBak)

56.4.2. TpXXUWIHW pu3num — [leBU3HU, KaMaTHU U pU3MK NuKkBnaHocth (HactaBak)
Pu3uk npomeHe ueHe hmHaHcujckor uHcTpymeHTa (HactaBak)

KrmroBoacTeeHa BpeaHOCT (OMHAHCU|CKMX CpeAcTaBa M obaBesa Ha Kpajy U3BeLUTajHor nepuoaa gata je y
cnepnehem npernegy:

Y xurbagama guHapa
31. neuembap 31. peuembap

2019. 2018.
®duHaHcujcka cpeacTBa
HekamamoHocHa
[yropoyHn corHaHCKjCKK MriacmaHm 316.123 316.904
[MNoTpaxunBama 4.973.899 4.056.805
dDurHaHCHjCKMN NnacManu 1.589.958 1.190.489
[0OTOBMHA U FOTOBUHCKN EKBUBANEHTU 564.600 595.916
MoTpaxuBara 3a HedakTypucaH Npuxon 2.122 196
7.446.702 6.160.310
®@ukcHa kamamHa cmorna
[yropoyHu ouHaHCKjCKM nnacmMaHm 153.684 36.282
DurHaHCHjCKM NnacMaxu 25.584.651 19.914.768
[0OTOBMHA U FOTOBUHCKN EKBUBANEHTU 246.944 13.092
25.985.279 19.964.142
Bapujabun+Ha kamam+a cmona
PuHaHCcHjckM NnacMaHu 372.000 709.965
[OTOBMHA U FOTOBUHCKN EKBUBANEHTU 1.146.143 1.193.083
1.518.143 1.903.048
34.950.124 28.027.500
KamammHu een:
- pukCcHa Kamama 3.164.602 2.976.554
- eapujabunHa kamama 1.731 20.189
®duHaHcujcke ob6aBese
HekamamoHocHa
KpaTtkopo4He dmHaHcmjcke obaBese - 16.273
O6GaBe3se No ocHOBY LITETA 63.063 147.102
Ob6aBese 3a npemujy 1.218.606 1.083.866
Ob6aBese 3a NpoBU3Njy 51.827 41.242
Ob6aBese npema gobasrbadnma 178.772 174.388
ObaBe3se 3a guBuaeHae 2.011.341 1.239.994
YHanpep obpadyHaTh TPOLLKOBHU 28.895 19.303
3.552.504 2.722.168

Pu3uk nMkBMQHOCTHU

KomnaHuja ynpasrba pnsmkom NMKBMAHOCTU ogpxaBajyhu ogrosapajyhe HoBYaHe pe3epBe KOHTUHYMpaHUMm
npahewem nraHMpaHoOr U CTBapHOr HOBYAHOI TOKa, Kao M OApXaBaweM afeKkBaTHOr ogHoca gocneha
dmHaHcujcknux cpeactasa n obasesa.

OppxaBane nuksngHocTn Komnanwuje y 2019. roguHmn Hyje AOLNO HU Y jeOHOM TPEHYTKY Y MuTambse.
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31. peuemb6ap 2019. roauHe

KOMNAHWJA "OYHAB OCUI'YPAHE" a.pn.0. BEOIPAL

56. YMNPABJbAHWE PUSNLIMMA (HactaBak)

56.4. Ob6enopamuBame nogaraka y cknagy ca MCOU 7 "duHaHCUjCKM MHCTPYMeHTU: obenogawmBamba”

(HacTtaBak)

56.4.2. TpXXUWIHW pu3num — [leBU3HU, KaMaTHU U pU3MK NuKkBnaHocth (HactaBak)

Pu3uk nukBngHoctu (HacraBak)

Cnepehe Tabene npukaldyjy OeTarbe MNpeocTanMx YroBopeHux pocneha (UHaHCKjCKMX CpepcTasa.
MprKa3aHn M3HOCU 3aCHOBAHW Cy Ha HEOUCKOHMO8aHUM [MOKOBUMAa 20MO8UHEe HacTanvM Ha OCHOBY
mHaHCKjCKUX cpefcTaBa, Ha OCHOBY HajpaHujer gatyma Ha koju he Komnanuja 6utn y moryhHoctu pa

Hannatun noTpaxnBama.

Hocneha ¢puHaHcujckux cpedcmaesa

Y xursapgama auHapa
31. peuembap 2019.

Marse of Oa1p03 Op3wmeceua Ooa1p05
mecel, AaHa meceua pgo 1 roguHe rogvHa YKynHo
HekamaTtoHocHa 2.094.166 1.200.812 3.464.398 687.326 7.446.702
®dukcHa kamaTHa cTona 4.257.733 7.438.910 17.285.648 167.590 29.149.881
BapwvjabunHa kamaTtHa cTona 1.323.582 196.292 - - 1.519.874
7.675.481 8.836.014 20.750.046 854.916 38.116.457
Y xurbapgama guHapa
31. peuembap 2018.

Manse og Oan1p03 Op3meceua Ooa1p05
mecey AaHa meceua Ao 1 roguHe rogvHa YKynHo
HekamaToHoCHa 1.934.233 1.412.822 2.423.798 389.456 6.160.309
®dukcHa kamaTHa cTona 1.579.369 10.702.561 10.609.000 49.766 22.940.696
BapujabunHa kamaTtHa cTona 1.293.772 - 629.465 - 1.923.237
4.807.374 12.115.383 13.662.263 439.222 31.024.242

Hocneha ¢huHaHcujckux obaee3a

Y xur-agama guHapa
31. peuembap 2019.

Mame og Oa1p003 Op3meceua Oon1p05
mecey gaHa meceua p[o 1 roguHe roguHa YKynHo
HekamaTtoHocHe 2.447.225 283.759 821.520 - 3.552.504
2.447.225 283.759 821.520 - 3.552.504
Y xurbagama guHapa
31. peuembap 2018.

Mame oa Oa1p003 Op3wmeceua Oon1p05
Mecey gaHa meceuya Ao 1 roguHe rogvHa YKynHo
HekamaToHocHe 1.188.866 598.860 934.442 - 2.722.168
1.188.866 598.860 934.442 - 2.722.168
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KOMNAHWJA "OYHAB OCUI'YPAHE" a.pn.0. BEOIPAL

HAMOMEHE Y3 NOJEANHAYHE ®UHAHCUJCKE U3BELLUTAJE

31. peuemb6ap 2019. roauHe

56. YMNPABJbAHWE PUSNLIMMA (HactaBak)

56.4. Ob6enopamuBame nogaraka y cknagy ca MCOU 7 "duHaHCUjCKM MHCTPYMeHTU: obenogawmBamba”

(HacTtaBak)

56.4.2. TpXXUWIHW pu3num — [leBU3HU, KaMaTHU U pU3MK NuKkBnaHocth (HactaBak)

Pu3uk nukBngHoctu (HacraBak)

Ha paH 31. geuembpa 2018. roguHe HajnukBugHuja nmoBmHa KomnaHwuje, umja je povHocT gocneha go
MeceL faHa usHocu 7.675.481 xurbagy AMHapa, 4OK MCTOBPEMEHO KpaTkopovHe obaBese Koje AocneBajy y
poKy 0O Mecel AaHa usHoce 2.447.225 xurbaja AuHapa, WTO ykasyje ga NocToju BULLAK NUKBUOHUX
cpefacTtaBa y ogHocy Ha obaBese. OBaj BULIAK NUKBUAHUX cpeacTaBa npeHocuhe ce CYKLUECUMBHO KpO3
HapedHe nepuofe, LWTO ykasyje Aa Cy CTBOPEHM YCIMOBWU 3a KOHTUHYMPAHO OCTBapvBahe NUKBUAHOCTU

KomnaHuje.

®ep epedHocm ¢huHaHCcUjcKux uHCmpymeHama

®duHaHcujcka cpeacTBa
[yropoyHu ouHaHcujckm

nnacmaHm
MoTpaxusama

®PuHaHcHjckM NnacMaHn
[OTOBMHA 1 TOTOBUHCKM

eKBMBaneHTun

Ocrana noTpaxmBaka

CTtambe Ha gaH

®duHaHcujcke obaBese
KpaTtkopoyHe dmHaHcujcke

obaBese

O6aBe3e No ocHOBY LUTETA

O6aBese 3a npemujy

O6aBese 3a NpoBu3njy

[Nobasrbaun

Ob6aBe3se 3a gMBuaeHae

OcTtane obaBese

Ctambe Ha aaH

31. peuemb6ap 2019.

Y xurbagama guHapa
31. peuembap 2018.

Kwsuroso- Khsuroso-
OCTBEHa ®dep OCTBEHa ®Pep
BpeaHoCT BpeaHoOCT BpegHoCT BpeaHoCT
469.807 469.807 353.186 353.186
4.973.899 4.973.899 4.056.805 4.056.805
27.546.609 27.546.609 21.815.222 21.815.222
1.957.687 1.957.687 1.802.091 1.802.091
2.122 2.122 196 196
34.950.124 34.950.124 28.027.500 28.027.500
- - 16.273 16.273
63.063 63.063 147.102 147.102
1.218.606 1.218.606 1.083.866 1.083.866
51.827 51.827 41.242 41.242
178.772 178.772 174.388 174.388
2.011.341 2.011.341 1.239.994 1.239.994
28.895 28.895 19.303 19.303
3.552.504 3.552.504 2.722.170 2.722.168

dep BpegHOCT hrHaHCKjcke MMOBUHE 1 buHaHcujckmx obaBesa ogpenyje ce Ha cnegehn HauvH:

e HuBo 1 opmepaBata dpep BpedHOCTM NPOM3UNA3N U3 KOTMPaHe TPXWLIHE BpPEeaHOCTU
(HekopuroBaHe) Ha akTVBHUM TPXULLTUMA 3a MOEHTUYHY MMOBUHY 1 0baBese.

e Huso 2 ogmepaBawa dep BpPeAHOCTM MPOM3MNasn M3 ynasHux napameTtapa, pasnuyinTux og
KOTMpaHe TpxullHe BpeaHocTn obyxBaheHe HuBoom 1, a Koje cy BuMASbMBE U3 CpeAcTaBa unu
obaBe3a, AMPeKTHO (Ha Npumep, LieHa) UM MHAMPEKTHO (Ha NpMMep, NPOUCTEKIO U3 LieHe).

e HwuBo 3 ogmepaBar-a dep BPeAHOCTH NPOM3Nasmn N3 TEXHVKA NpoLeHMBakba Koje YKIbyYyjy ynasHe
napameTpe 3a MHaHcujcka cpeacTaa unun obasese, a Koju NPeAcTaBrbajy NogaTke Koju ce He mory
Hahy Ha TPXWLWTY (HEUCTPaXeHW ynasHu napameTpu).

HapepHa Tabena npeacrtasrba aHanmay UHAHCKJCKMX MHCTPYMEHaTa Koju Cy Bpe4HOBaHN HAKOH NOYEeTHOr
npusHaBawa no dep BPeaHOCTH, rpynucaHmx y HuBoe oa 1 oo 3, y 3aBMCHOCTU oA cTteneHa MoryhHocTu

npoueHe ep BPeLHOCTU.
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HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuemb6ap 2019. roauHe

56.

YNPABJbAHE PUSULIMMA (HacTtaBak)

56.4. Ob6enopamuBame nogaraka y cknagy ca MCOU 7 "duHaHCUjCKM MHCTPYMeHTU: obenogawmBamba”

(HacTtaBak)

56.4.2. TpXXUWIHW pu3num — [leBU3HU, KaMaTHU U pU3MK NuKkBnaHocth (HactaBak)

57.

Pu3uk nukBngHoctu (HacraBak)
®ep epedHocm huHaHcujckux uHcmpymeHama (Hacmaeak)

Y xurbapama guHapa
31. peuembGap 2019.

Huso 1 Huso 2 Huso 3 YKynHo

®duHaHcujcka cpeacTBa
[yropoyHu donHaHcujcku

nnacMaHu - - 469.807 469.807
MoTtpaxuBara - - 4.973.899 4.973.899
®PuHaHcHjckM NnacmaHn 24.863.784 2.506.075 176.750 27.546.609
[oTOBMHA U ekBMBaANEHTH 1.957.687 - 1.957.687
Ocrtana notpaxuBaha - - 2.122 2.122
Crtamse Ha paH 26.821.471 2.506.075 5.622.578 34.950.124
®duHaHcujcke ob6aBese
KpaTkopoyHe cuHaHcujcke

obaBese - - - -
O6GaBese no ocHoBY LITETA - - 63.063 63.063
Ob6aBese 3a npemujy - - 1.218.606 1.218.606
Ob6aBese 3a NpoBu3njy - - 51.827 51.827
[NobaBrbaun - - 178.772 178.772
O6aBe3e 3a guBuaeHae - - 2.011.341 2.011.341
Ocrtane obaBese - - 28.895 28.895
CTtambe Ha gaH - - 3.552.504 3.552.504

Tokom roguHe Huje 6uno cTaBkm kKoje 6y no xmjepapxuju mepa dep BpegHocTn bune peknacugurkoBaHe 13
jeqHor HMBOA y Opyru.

CYOCKU CMNOPOBM

Y nepuoay og 1. jaHyapa go 31. geuembpa 2019. rognHe, KomnaHnuja je npumuna 1.846 Hose Tyxbe 3a
HakHagy wreTte. Ca npegMeTMMa NpeHeTMM U3 NPeTXoAHuX roguHa (2.543) 6poj npegmMeTa 3a noctynake
je 6uo 4.389. Op HaBepeHor 6poja, Ha OCHOBY MpaBOCHaXHWX npecyda (ycsajajyhux wnu opbwujajyhunx),
pellera, BAHCYACKUX U CYACKMX NopaBHawa, peleHo je 1.799 npeameta u ncnnaheH je nsHoc og 520.860
Xvurbafa guHapa.

Y peny cyacke Hannate gyryjyhe npemuje ocurypawa u perpeca, y HaBeAeHOM nepuoay Cy MokKpeHyTa
4.259 HoBa cyacka nocTynka Hannate. 13 npetTxogHux roguHa je npeHeto 11.960 npeameTta. bpoj npeamera
y pagy y 2019. roguHu je 6uo 16.219, koju obyxBaTajy NapHW4YHe, U3BPLUHE, CTeYajHe N NUKBUOALMOHE
noctynke. 3aBplieHo je 4.237 npeameTa, a HannaheH je ykynaH nsHoc og 408.085 xurbaga auHapa.

Ha gaH 31. peuembpa 2019. roguHe y pagy je 6uno 218 npeameta BaH obnactu ocurypara, of yera 64
npeameTa y kojuma je KomnaHuja TyxeHa ctpaHa. Y Toky 2019. rogvHe npuMIibeHo je yKynHo 69 HoBux
npegmeTta BaH obracTtv ocurypaka, a OKOH4YaH je 71 npegmet. Y npegMeTvMa je yKynHo HannaheHo y
kopuct KomnaHwuje 58.218 xurbapa avHapa, a ucnnahexo Ha Tepet Komnanuje 10.898 xvrbapga anHapa.

Ha paH 31. peuembpa 2019. roamHe, npoTeB KomnaHuje ce Boae CyAcKM CMOPOBK BaH 0bracTu ocurypara

ynja je npoueneHa BpedHocT 54.840 xurbaga guHapa, 3a Koje Cy Y OBUM MojeauHaYHUM bMHaHCHUjCKM
n3BeLLUTajMMa npusHaTta pe3epBucaka y UCToM usHocy (Hanomena 38).
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58.

59.

YcarnaiweHo 11.227 74,31% 5.239.448 91,54% 27.208 39,35% 1.704.897 93,76%  6.971.553

Huje ycarnaweHo 3.882 25,69% 484.300  8,46% 41.932 60,65% 113.436  6,24% 639.668
61 040% 21.242  0,37% 1.379  1,99% 7.413 0,41% 30.034

- OCMOpeHo

NMOPECKHM PU3NLIN

KomnaHwja y ToKy pedoBHOr rmocrnoBaka CTyna y MOCMOBHE O4HOCE Ca MOBe3aHWM MpaBHUM NuuumMa.
Mpunukom cacTaerbarwa MPUNOXEHUX nojeauHayvyHnx uHaHcujcknx mnssellTaja, KomnaHuja je nckasana
edekTe TpaHchepHUX LieHa Ha obpayyHaTy nopes Ha 4obuTak Ha OCHOBY Hajborebe npoueHe. [Npu Tome, y
cknagy ca nopeckum 3akoHuma Penybnuke Cpbuje, KomnaHuja je y o6aBe3n aa goctaBu nopecku GunaHc
3a 2019. rognHy n gpyry npatehy gokymeHTaumjy, ykrsyyyjyhu nssewutaj o tpaHcdepHum LeHama, lNopeckoj
ynpasu Penybnuke Cpbuje go 30. jyna 2020. roguHe.

Mopepn Tora, nopeckn nponucu Penybnvke Cpbuje npeameT Cy YeCTMX U3MEHa U PasnUuMTUX Tymadera.
Tymauyetba Nopecknx 3akoHa Of, CTpaHe NOPeckuX v APYrxX BNacTi y OQHOCY Ha TpaHcaKuuje U akTUBHOCTH
KomnaHuje Mory ce pasnukosaTtu of Tymayewa pykosoacTtsa KomnaHuje. NocToju Hem3BecHOCT Aa nuv cy
Tymayena pykoBoacTBa KomnaHuje n npateha gokymeHTauuja OBOSbHe, 1 Aa N oaroBapajy 3axteBuma u
TymayerMma nopeckux 1 Apyrux opraHa.

PykoBoactBo KomnaHuje cmaTtpa Aa eBeHTyanHa pasnuuuta Tymadewa Hehe umatu maTepujanHo
3HayajHMX nocrneguua no nojeamHayHe pmHaHcujcke nssewwTaje KomnaHuje.

HEYCAIMALUEHA MNOTPAXUBAHKA U OBABE3E

KomnaHuja je y cknagy ca unaHom 22. 3akoHa o padyHoBogacTsy ("Cnyxbenn rmacHuk PC", 6p. 73/2019)
Ovna gyxHa Oa u3BplWM ycarnawlaBake noTpaxuBawa M obaBesa npe cacrtaBrbarba (PUHAHCUCKUX
n3eewwrTaja. Komnanuja je nocnana MOC-e cBojuM komuteHTUMa Ha gaH 31. oktobpa 2019. roanHe.

YKynHa notpaxveanwa KomnaHwuje og npaBHux nuua y 2019. roamHn navoce 12.031.995 xurbaga gnHapa.

Y xursagama
CTpyKTypa noTpaxuBaha AWHapa

[pywTBa y NOCTynky cTeyaja 3.958.856
YTyxeHa noTpaxuBara 461.918
[NoTpaxunsBara of npaBHUX N1La KojuMa je nocrnart 3axTeB

3a ycarnawasane cTaka 7.611.221

YKynHo 12.031.995

MoTpaxvBama y pecTpykTypupamy, yTyXeHa 1 y ctevajy cy ucnpasrbeHa y usHocy og 100%.

Mpernepn ycarnaweHoctn notpaxueamwa y 2019. roamHy npukasaH je y cnegehoj tabenu:

Y xursagama guHapa

Bpoj Ocrana

KOMUTEHaTa Mpemuja KamaTta noTpaxueamwa YKynHo

- Huje ce BpaTUoO

noc

YKynHo

3.821 25,29% 463.058  8,09% 40.553 58,66% 106.023  5,83% 609.634

15.109 5.723.748 69.140 1.818.333 7.611.221

PykoBoactBo KomnaHuje cmatpa fga rope HaBefeHa HeycarnalleHa noTpaxuBakwa HeEMajy MaTepujanHo
3HavajHe eheKTe Ha NpuUoXxeHe nojeauMHayHe (prHaHCHjcke n3BeLlTaje.

YkynHe obaBe3e Ha aaH 31. oktobpa 2019. roguHe cy usHocune 1.778.371 xurbaay avHapa. Komnanuja je

[0 AaTyma cacTaBrbama NpUnoXeHux nojeanHavyHnx puHaHCujcknx n3BellTaja ycarnacuna (unu nnatuna
unu notnucana NOC-e n 3anucHuke) obaBese y nsHocy of 1.764.627 xurbaga avHapa, ogHocHO 99,22%.
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KOMMAHUJA "OYHAB OCUINYPAHSE" a.n.0. BEOTPA[

HAMOMEHE ¥3 NOJEOUMHAYHE ®PUHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe
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(@)

(6)

61.

OOrAHAJM HAKOH OATYMA BUITAHCA CTAHA

KomnaHwja je, Ha ocHoBy carnacHocTu HapoaHe BaHke Cpbuje u AreHuumje 3a ocurypake 4enosuTa, y
cknagy ca ofnykama HaasopHor oa6opa H 6p. 66/18 og 23. maja 2018. roamHe u M3spluHor oabopa U 6p.
noe. 53/18 oa 24. maja 2018. rogure, 31. janyapa 2020. roavHe u3spLumna Sokanutanwsauujy 3asucHor
npasHor nuua "[lyHae ayto" A.0.0. Beorpag, y uaHocy oa 80.000 xurbaga avHapa.

KomnaHwja je gaHa 30. jaHyapa 2020. roauHe usspmna ucnnary HakHage on USD 862.019,12 a y Beau ca
obaBe3oM Koja je y HapeAeHOM W3HOCY eBWAeHTWpaHa y BaHbunaHcHoj eemaeHumju (HanomeHa 46(a)).
Takofe, MuHuctapcTeo thuHaHcuja Penybnuke Cpbuje je gana 10. debpyapa 2020. roguHe, ynnaTtumio
Komnauuju usHoc on 92.528 xurbaga AuHapa, WTO ogrosapa AMHApCKOj npoTueBpegHocTu og USD
862.019,12 yume cy notpaxuparbe U obapesa No HaBeAEHOM OCHOBY y BaHOUMAHCHO] eBMAEHLMjU Y
LenocTu 3aTeopeHa.

Ocum rope HaBeaeHux, Huje BUnNo Apyrux 3HavajHux gorafaja HakoH AaTyma BunaHca cTara, yKrbydyjyhu
1 6UNo KaKkee HeraTuBHe pasBoje CNopoBa y ToKy NpoTWe KomnaHuje, HUTW HOBUX MaTepujanHo 3HadvajHux
CYZACKWX W ApYrux cnopoea, koju 6w 3axtesanu goaatHa obenoparviBata UNv KOpPEKUMWje NpUnoXeHux
nojeAMHa4YHnX prHaHCKjcKMx n3BeLuTaja.

OEBU3HU KYPCEBMU

Cpeatsn kypcesu 3a gesuse, yTepheHu Ha meflyBaHkapckom TPXULLTY AeBu3a, MPUMEH-EHI 3a npepadyH
AeBu3HUX nosuumja Gunaxca ctamwa y AvHape, 3a nojeaunHe rmasHe BanyTe 6unu cy cnegehu:

Y ouHapuma

31. neuembap 31. peuembap

2019. 2018.

EUR 117,5928 118,1946
usD 104,9186 103,3893
GBP 137,5998 131,1816
CHF 108,4004 104,9779

Y Beorpagy, 20. mapta 2020. roauHe

mp Mupko MNetposuh,

3opan CyboTuh,
Unau WaepluHor ogbopa

i

Tamapa Pagakosuh,
AupekTop duHaHcujcke dyHKumje,
Jlvuue oaroBopHO 3a cacTaBrbawe hUHAHCUCKUX n3BellTaja
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1. NMPUBPEOHA KPETARA Y PENYBIALN
CPBEUJN N OKPYXEHY

NMPUBPEAHA AKTUBHOCT Y MEBYHAPOJHOM OKPYXEHY

Tokom 2019. roauHe HaCTaBbEH je TpeHa naga nepdopmarcy rnobanHe ekoHomuje,
nocebHo y obrnacTu TproBuHe M uHBecTMUMja. Hajsehu nag ocTBapeH je kog
pa3sBuWjeHnx eKoHOMMja, EBPO30HE 1 3emMarba Yy pa3Bojy.

MehyHapogHu MoHeTapHu (POHA je Y HEKONMKO HaBpaTa PeBMAMPa0 HaHuxe
OvYekuBaHe cTone rnobanHor pacta, Tako fJa npema HajHOBWjeM W3BeLTajy OHe
nsHoce 2,9% y 2019. rogunm, 3,3% y 2020. rogunmn n 3,4% y 2021. rogunun. OBo cy
yjedHO U HajHWKe cTone pacTa o nocneate rnobante pevecuje 13 2008. roguHe.

Hajsehu yTuuaj Ha oBakBe TeHAeHUMje umanu cy TprosuHcku pat uamehy CAL u
KuHe, HecurypHocT BesaHa 3a bperaut, pactyhe reononutuuke TeHauje, cnabuja
MPOZYKTUBHOCT W NnoLua Aemorpadicka CTPYKTypa y passBujeHnM ekoHOMMjama.

lMopen HaBefeHMX, Ha CMakbeHa OYekuBarba y nocnearwem ksaptany 2019. roguHe
yTULano je ycriopaBare €KOHOMCKE aKTUBHOCTM Y HEKOMUKO 3emarba y pasBojy,
noce6Ho y MHamjn, Mekcuky n JyxHoj AQpuLm, MHTEH3NBMPaHe CoLujanHux Hemmpa,
BPEMEHCKe Heroroge W katactpode - of yparaHa Ha Kapubuma, noxapa y
Ayctpanuju, reononutnuke TeHsuje namefly CAL 1 MpaHa, garce noropluatbe 0gHoca
namehy CAL W HeHWUX TProBUHCKUX NapTHepa W npoaybrbuBare EeKOHOMCKWX
noteLLkoha nsMefy octanux semarba.

Y nepuogy og 2020. go 2021. roguHe y passujeHUM ekoHOMMjaMa ce npeasuha pacT
og 1,6 % (0,1 n.n. Huxe Hero y okToOpY) HajBuLLE 360r peBM3mja HaHKe CTone pacTa
3a CAL, eBpo-30Hy 1 Benuky BputaHujy 1 HEKONMKO HanpeaHux ekoHomMuja y Asuju,
noce6Ho y XoHr KoHry.

OueknBaHa cTona pacrta y 3emibama y pa3ssojy usHocu 3,7% y 2019. roguxw, Ook je
3a 2020. 1 2021. roguHy cHuxena 3a no 0,2 n.n. u usHocuhe 4,4% n 4,6%.

Mpema ovekuBarma MM®-a, y 30HM eBpa oueknBaHa cTona pacta b[fM-a usHocu
1,2% y 2019. roguun 1 1,3% y 2020. n 1,4% y 2021. roguHu.

Amepuuka npuspega he pactu no ctonm of 2,3%, ogHocHo 3a 0,1 n.n. Mawse y ogHocy
Ha NPEeTXOAHY Npojekuujy.

Pact reononutuukux TeHauja, Hapouuto usmefly Cjeguwennx [Opxasa u VpaHa,
Mmorao O pga nopemeTu rnobanHo cHabaeBarwe HagTOM, WHTEH3UBUPaHE
coupjanHnx Hemmpa y MHOMMM 3emrbama U [arbe HeraTMBHO kpeTawe rrobanHe
npuBpeaHe akTUBHOCTMU.

WHdpnaTopHu nputucumM y BehnHU pasBujeHux 3emarba 1 garbe cy cnabu, Tako ga
npojekToBaHa MHdNaLmja HacTaemba fa ce kpehe ucnop uurba LeHTpanHux baHaka.

OvekuBaHa ctona uHnauuje y pas3sujeHum ekoHommujama usHocu 1,4%. 3HaTHUju
WHENATOPHN NPUTUCLM HE OYEKYjy CE HU Y 3eMIbaMa permoHa.

NPUBPEAHA AKTUBHOCT Y PENYBITLN CPBUJN

e BPYTO APYLITBEHU [1POU3BOA U UHAYCTPUJCKA [TIPOU3BOAHA

MpuepeaHa aktueHocT y Cpbuju je Tokom 2019. roanHe Uwna y3nasHom nyTakom u
npema npoueHama Penybnuukor 3aBopga 3a cratuctuky (P3C) cTona pacta MepeHa
peanHum kpeTarem 6pyTo gomaher npoussoga (BAM) nsHock 4,0% y ogHocy Ha
2018. roguny. Mpema npoueHama MuHucTapcTBa uHaHcuja ctona pacta b[fM-a y
2019. roguHm nsHocu 4,2% v To HajBuLLe 3axBarbyjyhn pacTy yCry)XHOr cekTopa Yujun
je ponpuHoc msHocuo 2% u cektopa rpahesuHe ca 1,3%.

MpouereHo je aa cy bpyTo uHBECTULMje y OcHOBHa cpeacTea y 2019. roguHu, y
nopefery ca NPeTXoAHOM roAMHOM, OcTBapune peantu pact og 14,2%.

WugycTpujcka npomssogma y Penybnuum Cpbuju y geuembpy 2019. rognHe Beha je
3a 8,3% y ogHocy Ha feuembap 2018. roguHe v Beha je 3a 5,9% y ogHOCY Ha npocek
2018. roguHe. WHaycTpujcka npou3Bodma y mepuoay jaHyap - geuembap 2019.
roguHe, y ogHocy Ha uctu nepuog 2018. roguxe, seha je 3a 0,3%.

MocmatpaHo no cektopuma, y felembpy 2019. roauHe, y ogHocy Ha felembap 2018.
rofuHe, y CEeKTopy pyZapcTBa ocTBapeH je pact of 9,6%, y cektopy npepafuBayke
WHAyCTpWja octeapeH je pact of 8,3%, a y cektopy cHabgeBatba enekTpUvHOM
€HeprujoM, racom, napom 1 knumaTtusawmja ocTeapeH je pact og 7,5%.
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o [IEBU3HU KYPC

[uHap je op novetka roguHe anpecupao 3a 0,5%, Tako fa je weroa BpeAHOCT ca
118,1946 ouHapa 3a jefaH eBpo, KONMKO je M3Hocuna Ha aaH 31. peuembpa 2018.
rogvHe, nopacna Ha 117,5928 guHapa 3a jefaH espo Ha gaH 31. geuembpa 2019.
roovHe.

Tokom rogauHe BpeaHocT fomahe BanyTe 6una je Hajjava 18. HoBembpa kaja je jedaH
eBpo u3Hocro 117,43 auHapa, Aok je Hajcnabuja BpegHocT AnHapa buna 29. jaHyapa,
kaga je jeaaH eBpo usHocno 118,4940 guHapa.

Kpemame kypca duHapa y oGHocy Ha eepo y 2019. 200uHu

1870 118.4940

118.20

117.5928
117.70

20 117.4333
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HapogHa Ganka Cpbuje (HBC) je y 2019. roguun kynuna Ha mehybaHkapckom
[EBU3HOM TPXULITY YKynHO Tpu Munujapae v 100 munuoHa espa v npogana 405
MWNMOHa Kako Bu crpeyunna npekoMepHe AHEBHE ocuumnalmje Kypca anHapa.

o UHOJIALINJA

WudonatopHu nputucum cy Tokom 2019. roguHe Gunn HUCKW, LITO je v pesynTuparno
KpeTatbeM WMHnauuje y rpaHuLaMa Lo3BOrbeHOr OAcTynawa of uurba 3+1,5% vy
cknagy ca npojekumjom HBC.

Mpema nogaunma PC3-a LieHe npousBoga v yenyra fiMyHe noTpoLLtse y aelemopy
2019. roguHe, y ogHocy Ha Hoembap 2019. roguHe, y npoceky cy uwwe 3a 0,5%.
MoTpowayke ueHe y geuembpy 2019. roguHe, y nopehewy ca MCTUM MeceLom
npeTxofHe roauHe, nosehate cy 3a 1,9%.

Y nopefewy ca 2018. roguHom, notpoliadke LeHe y 2019. roguHM cy y npoceky
nosehaHe 3a 1,7%.

MocmaTpaHo No rMaBHWAM rpynama npou3BoAa W ycnyra KnacucukoBaHux npema
HaMeHM NoTpoLLkLe, Y AeLembpy 2019. roanHe, y ogHOCY Ha NPETXOAHM Mecell, pacT
LieHa 3abenexeH je y rpynama CTaH, Bofa, eneKTpuiHa eHepruja, rac 1 apyra ropusa
(1,5%), xpaHa n 6esankoxonHa nuha (1,0%), 3apascteo (0,4%), ankoxonHa nuha u
nysaH (0,2%) n y rpynama pekpeauuja 1 Kyntypa, HamewTaj, nokyhcTeo u Tekyhe
ofpxasatbe ctaHa 1 oaeha n obyha (3a no 0,1%).

Mag ueHa je 3abenexeH y rpynama pectopann u xotenu, (-0,8%), komyHuKaLmje
(-0,3%) v TpaHcnopT (-0,1%).

LleHe OCTanunx nponssoda u ycnyra HucCy ce 6VITHMje MeHane.

Mpema npojekumjiy HBC, uHpnauuja he y cpearOpOYHOM nepuody octatn y
rpaHvLaMa 403BOSbEHOT OACTYNama o Unrba 3+1,5%.

o KPETAWLE KAMATHUX CTOITA

HBC je HakoH pasmaTparba akTyenHux gomahux u mefyHapogHMX EKOHOMCKMX
KpeTatba W OuYekMBarba 3a HapegHw nepuog, Tokom 2019. roguHe y Tpu HaBpata
CHWxaBana pedepeHTHy kamaTHy ctony 3a no 0,25 n.n. Tako Aa je 04 noveTka roguHe
cHmkeHa ca 3,00% Ha 2,25%.
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Cmatbere peepeHTHe KamaTHe CTOone HacTano je Kao pes3yntar O4eKkuBaHor
KpeTawa WH(Nauuje n Opyrux MakpOEKOHOMCKMX mMokasaTerba u3 fomaher u
MefyHapoLHOr OKpyXeHa y HapeJHOM nepuogy, kao 1 edekara Mepa focajalurer
ybnaxaBatba MOHETAPHE NOMUTUKE.
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CMatbetseM pedepeHTHe kamaTHe CToMe Y YCroBUMA HUCKMX WMHGIATOPHMUX
npuTucaka, HapoaHa 6aHka Cpbuje npyxa A0AATHY NOAPLUKY KDEAUTHO] aKTUBHOCTM
" NPUBPEAHOM pacTy.

Kpemare kamamHux cmona H6C

011/ 2012/ 2013/ 2014/ 2015/ 2016/ 2017/ 2018/ 2019/

KamatHa ctona BEONIA

e PeghepeHTHa KamaTHa cTona

e JeHoHeaebHN BELIBOR

e KaMaTHa cTona Ha Aeno3vTHe onakwuue
KamaTtHa cTtona Ha kpeauTHe onakwiuue

W3sop: TomcoH Pojrepc n HBC.

o KPEOUTHN PEJTUHI

Tokom 2019. roguHe pejtuHr areHumje Standard and Poor's u Fitch Ratings cy
nosehane kpeauTHW pejTuHr Cpbuje 3a AyropoyHo 3agyxuBare y 4oMahoj U CTpaHoj
Banytu ca bb Ha bb+, fok je areHuuja Moody’s nonpasuna usrnege 3a nosehare
KpeauTHOr pejTuHra ca "cTabunHmx" Ha "nosuTueHe" 1 NOTBPAMNA KPEaUTHW PEjTUHT
Cpbwuje Ha HuBoY "Bad".

MoBehatbe kpeauTHor pejTuHra Cpbuje pesynTar je ouyBatba LIEHOBHE CTabWUIHOCTL
W UCKanHe [JWUCUMNIMHE, KOHTUHYMpaHoOr jayarwa GaHkapckor cektopa M
yHanpehewa NocroBHe KnuMe. AreHumja je ucTakna ovekusarba Aa he npuepeaHu
pact u ybyayhe 6utn BoheH nHeecTuumjama u n3so3om. Penybnnka Cpbuja je npsu
nyT owrna Ha kopak og fobujarba WHBECTULMOHOT PejTUHTA, KapaKTepUCTUYHOT 3a
€KOHOMMjE KOje OAMMKYje BUCOKA CUIYPHOCT ynarakba.

Oanyka o nosehatby M3rnega 3a pacT kpegutHor pejTuHra Cpbuje nogpxaHa je
ybp3aHum cmarereM ydewwha jasHor agyra y BAl-y, kao u gobpum usrneguma
Cpbuije 3a CHaxaH eKOHOMCKM pacT y CPedHeM POKY.

Pejtunr areHuuja Moody’s oueryje n ga he go kpaja 2020. roauHe jaBHu gyr Cpbuje
outn ucnog 50% bAM-a, yume he Cpbuja noctatn 3emrba koja je TOKOM
neToroguwer Nepuoga HajBuile cmawuna ydewhe jasHor gyra y bAM-y (sa 21
MPOLIEHTHM NOEH) y nopefetby ca 3eMrbama CINYHOT KPeaNUTHOr pejTUHTa.

KpedumHu pejmune Penybnuke Cpbuje

PejTUHr areHumja | Standard and Poor’s Fitch Ratings | Moody’s Investors Service

13.12.2019. 27.09.2019. 06. 09. 2019.
MosehaH pejruHr 1 lNoBehaH pejruHr § MotepheH pejrunr ./
Bb+ / crabuniv warnegy | bb+ / crabuntu warnegu | ba3 / nosvTUBHK M3rneam
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o JABHM OYT

3axsarbyjyhm BorbuM uckanHum pesyntatuma apxase, CMakbeHa je notpeba 3a
[OAATHUM 3aJyKV1BaKEM Ha TPXKULLTY KanuTana, Tako Aa je 6poj npumapHnx aykuyja
OPKaBHUX XapTuja Of BPEAHOCTH 3HAYajHO Makbk Y OBHOCY Ha MPETXO4HU NEPUOL,.

Mpema npenuMuHapHUM nogawyma Ynpase 3a jaBHu ayr, yyelwhe jaBHor gyra y bpyTo
JPYLITBEHOM NPOWN3BOAY CMakeHO je ca 53,8% Kkonuko je u3Hocuo Ha kpajy 2018.
roouHe, Ha 52,0% Ha gaH 31. geuembpa 2019. roguHe.

Yyewhe jasHoe dyea y BLJI1 Peny6nuke Cpbuje- yeHmpanHu HuUeo enacmu

Jaeem /BTy 46)*
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Cmame u cmpykmypa jagHoe dy2a Ha daH 31. deyembpa 2019. 200uHe

¥ Xwbadama

Kareropuja 142.2019 31.12.2019-
i S 31.12.2018

JaBHW AyT LieHT panHor HuBoa BniacTu 'y PCJl 2.720.201.987 2.815.637.403 95.435.416
JaBHI AyT LIeHT panHor H1Boa Bnactu y EYP 23.014.605 23.943.961 929.356
JaBHu ayr onwrter H1Boa Apxase y PCL 2.757.295.675 2.863.949.835 106.654.159
JaBHu ayr onwTer H1Boa apxase y EYP 23.328.440 24.354.806 1.026.366

Tokom 2019. roguHe Ha aykuwjama OpxaBHUX XapTwja of BPedHOCTW Ha AoMahem
TpxuwTty Penybnuka Cpbuja npogana je 261,3 munujapanm guHapa o6BesHWua
AEHOMMHOBAHMX Y AMHapUMa 1 646,6 munuoHa espa 06Be3HULa AEHOMUHOBAHMX Y
eBpuMa.

Y 2019. roguHn, eMUTOBaHa je AuHapcka ceamoroauilkba "6eHymapk” obsesHuua, y
YKYMHOM HOMMHarHoM usHocy of 150 munujapam auHapa, Koja je ykrbyyera y J.P.
Morgan GBI-EM Index. 3axBarbyjyh BenukoM WHTEpecoBaky WHBECTUTOPA,
obBe3HMLa je y NOTNYHOCTU peanu3oBaHa, y3 yyellhe cTpaHux uHBectutopa og 58%.
M3BplwHa cTona npuHoca oBe 00BE3HMLE cMakeHa je 3a 1,88 n.n. y nepuogy of
HEHOT NPBOT TProBatba Y jaHyapy, 40 nocneawer peoteapawa y Hosembpy 2019.
roguHe, opHocHo ca 4,57% Ha 2,69% pecnekTWBHO W pe3ynTaT je BUCOKOT
WHTEepecoBarba MHBECTUTOPA.

Y jyHy 2019. roguHe, HaKkoH BULLErOAMLLKEr OACYCTBA HA MefyHapO4HOM TPXULITY
kanuTtana, Penybnuka Cpbuja je ycnewHo emutoBana npey ApxaBHY 0OBE3HWLY
AEHOMMHOBAHY Y eBpuMa ca pokom gocneha og 10 roguHa y ykynHom usHocy og 1,0
MWnujapae espa, y3 npuHoc 4o gocneha op 1,619%. Tpaxtba 3a 0BOM 06BE3HMLIOM
Ha ayKumju je gocturna pexkopgHux 6,4 munujapamn espa. ObBe3HuLa je nucTupaHa
Ha JloHpoHcKoj Bepan.

Ha peotBapawy HaBegeHe emucuje eBpoobBesHWua, y HoBemOpy Mecely,
Penybnnka Cpbuja je npogana gogatHux 550 munmoHa eBpa obBesHuua ca
npuHocoMm of 1,25 OACTO, WTO je Huxe 3a Yak 37 6asHuX noeHa y opHOCYy Ha
WHULMjanHy CTOMy NpUHOCa Ha 0BBE3HULE KOje Cy eMUTOBAHE Y jyHy 0Be roauHe, 1
YjeBHO HajHWKM NpUHOC Wkaga ocTBapeH Ha obsesHuue Penybnuke Cpbuje
eMUTOBaHe Ha MefyHapOAHOM (PUHAHCUCKOM TPXWLLTY.

Opasykom 0 emucujn BYropouHuX xapTuja og speaHocTu Penybnuke Cpbuje y 2020.
rOOUHU NMMAHWPaHO j& eMUTOBake OMHAPCKUX APXaBHWX XapTuja Of BpeaHOCTM
poyHocTh of 5,5 n 12,5 roguHa, koje gocnesajy y jyny 2025. roguHe u asrycty 2032.
rognHe. HasegeHe emucuje he nmatu 3a pesyntar 6orbe ycknahuBakbe HOBYAHNX
TOKOBA U nakwe peduHaHcupawe Oymyhux obaBesa Mo paHuje EMMTOBaHWM
obBesHWLaMa Yy UMby CMarbera jaBHOT [yra, anu v JojaTHy arperauuyy Kpuee
MPUHOCA Ha ApKaBHE XapTuje Of BPeaHOCTH.




Poslovna tajna - Interno

U3BewrTaj o nocnosamwy Komnanuje [lyHaB ocurypame a.n.o. beorpag 3a 2019. roauHy

o OUHAHCUJCKA TPXULLTA

Kperarbe urpexca BELEXLiney 2018. rogusu

YkynaH npomeT Ha Beorpaackoj 6epau y nepuogy og 1. jaHyapa go 31. geuembpa 175000 -

2019. roauHe naHocwo je 91,92 munujapae avHapa (780,64 munmona EYP), ook je L

yyewwhe CTpaHUX MHBECTUTOPA Y YKYMHOM NPOMETY 3a Lieo nepuog 13Hocuno 21,38%. 1650,00 - 158935
1.600,00
WHoexkc HajnukeupHujux akumja BELEX15 Ha paH 31. peuembpa 2019. roguHe 1.550,00
n3Hocuo je 801,69 nHaekcHnx noeHa u 3a 5,25% je BULIN HEro Ha kpajy NpeTxoaHe 1.500,00
rogvHe. 14500
1.400,00
Kperate uxpaekca BELEX15y 2019. roaunm 1.350.00
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Onwtyn nHaekc akyuja BELEXLine 3abenexuo je pact og 8,65% u Ha gaH 31.
peuembpa 2019. roguHe usHocmo je 1.726,82 uHgekcHux noeHa. Hajsuwe ce
TproBano obsesnuyama Penybrnuke Cpbuje n akumjama emuteHata [aneHuka-
Outocdhapmaumja a.o. beorpap, KomepuwjanHa 6aHka a.g. beorpag, HAC a.o. Hosm
Cap, CojanpoteunH a.g. beuej n Aepogpom "Hukona Tecna" a.g. beorpag,.
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2. ONWTE NHOOPMALWJE O KOMIMAHNJIN

Komnanuja "[lyHaB ocurypamwe" a.n.0. beorpag (y parbem Tekcty "Komnanwja" unm
"[pywTB0") je NpaBHO NWLE OPraHM30BaHO Kao jaBHO aKLUMOHAPCKO APYLITBO 3a
obaBrbate MocnoBa W3 OenaTtHOCTW OcuUrypara M Apyrix nocnosa Y cknagy ca
3akoHoM. Akuuje KomnaHuje cy yBplUiTeHe Ha “oneH Mapkem" opraHu3oBaHor
TpxuwTa — beorpaacka 6ep3a, beorpag.

Cepuwre Komnanuje: Beorpaa, ynuua MakegoHcka 6p. 4.
MatuyHu 6poj Komnanuje: 07046898
Mopecku naeHTucbmkaumonm 6poj (NMKUBG): 100001958

Komnanwja je npasHu crenberuk Komnanuje "Ocuryparbe [lyHas" A.4. opraHusoBaHe
Opnykom CkynwTiHe [leoHnyapckor ApyLuTsa 3a ocurypatrse ,JlyHas“ ycBojeHoj Ha IX
cegHuuM ogpxaHoj 26. anpunal994. roguHe u ynucaHoj y peructap NpuepegHor
cynay beorpaay, pewwersem V-Fi 6p. 9281/94, og 1. centembpa1994. roguHe, a koja
je pewwerem MpuspepHor cyna y beorpaay II-Fi 6p. 7821/97, pernctapcku ynoxak 4-
01-00, og 3. jyna1997. roavHe perucTpoBaHa Kao akLMOHAPCKO APYLUTBO Y CKragy
ca 3aKOHOM 0 OCUrypakby UMOBWHE W NNLA.

Pewerem AreHumje 3a npuspegHe peructpe y beorpagy 6poj 1992/2005 og 2.
mapTa 2005. roguHe, KomnaHnuja je npeeefeHa y Pernctap npuspegHux cybjekara n
PErMcTpoBaHa Kao aKLMOHAPCKO APYLUTBO 3a OCUrypakse.

KomnaHuja je opraHu3oBaHa y cknagy ca 3akoHom 0 ocurypatsy ("CnyxBeHn rnacHuk
PC", Bp. 139/2014), 3akoHom o npuspegHum apyliteuma ("Cnyx6enu rmacHuk PC",
Bp. 36/2011, 99/2011, 83/2014 - gp. 3akoH 5/2015, 44/2018 , 95/2018 n 91/2019),
3akoHom 0 obaBe3HoMm ocurypawy y caobpahajy ("CnyxGeHun rnachuk PC", 6p.
51/2009 n 78/2011, 101/2011, 93/2012 v 7/2013 - ognyka YC) n 3akoHOM O TPXULLTY
kanutana ("Cnyx6enu rmacHuk PC", 6p. 31/2011, 112/2015 n 108/2016).

MpaBHu cybjekTn koje KomnaHuja OCHMBA M y Kojuma uma BehuHCKW KanuTan cy
KOHTpOnMCaHa ApywTsa, kojuma KomnaHuja ynpaerba cpasmepHo CBOM yuyellhy y
kanuTany, OQHOCHO Yy cknagay ca ogrosapajyhum yrosopom. MpuBpeaHa ApyLuTea Koja
nocnyjy kao KoHTponucaHa apywrsa KoMmnaxuje cy:

"[lynas ayto" 4.0.0. beorpap, "[lyHas" ApywTBO 3a ynpaBrbake [OOPOBOILHUM
neHaunjckum choHaom a.g. beorpag, "Dunav Stockbroker" a.g. beorpag, "[yHas-Pe"
a.p.0. beorpag, "[yHaB ocurypawe" a.a. bawa Jlyka, Penybrnuka Cpncka, "dyHas
ayto" g.0.0. bawa Jlyka, Penybnuka Cpncka, "[yHaB Typuct" 4.0.0. 3natubop u
"[lyHas ayTo noructuka" A.0.0. beorpag.

2.1.Bpcra nocnosa ocurypata

Komnanwja, y uwrby ctuuawa nobutn, obasrba AenaTHOCT Kojy YuHe credehn
nocrnoBm ocuryparsa 3a koje je Komnanuja gobuna gossony HBC:

. lMocroBm XMBOTHUX OCUrypatsa: (a) ocurypare xmuBoTa, (6) ocurypare 3a
Cnyyaj BeHyara U pohera, (B) peHTHO ocuryparbe, (r) JOMYHCKO Ocurypare Y3
ocurypate X1BOTa, (B) XMBOTHA Ocurypara HasegeHa nog. (a), (), (B) oBe Tauke
Be3aHa 3a jeAuHuLe MHBECTULMOHWMX (hoHAOoBa, (f)) TOHTMHE, Koje NpeAcTaBrbajy
ocurypame y kome ce ocurypaHuum forosope Aa he 3ajegHuuku kanutanuaoBati
CBOje [AOMPWHOCE W Tako KanuTanu3oBaHy WMOBWHY MOAENUTH W3MERyY OHWX
ocurypaHvka Koju oxuee ogpefeHy cTapocT, OHOCHO U3MeRy HacrneaHuka ympmx
ocurypaHuka, (e) ocurypare C kanutanusauwjom ucnnate, Koje Ce 3acHuBa Ha
akTyapckum obpadyHuma 1 y KOMe OCUrypaHWK Kao 3aMeHy 3a je[HOKpaTHY uru
NepuoanyHy ynnaty npemuje npuma ucnnate y ogpefeHoj BUCUHM 1 Y oapefjeHoMm
nepuogy.

. lMocrnoBM HEXMBOTHUX OCUryparba: (a) ocurypare of nocrneauua Hesroae,
yKrbyyyjyhn ocurypare 0of noBpeda Ha pagy ¥ npodecuoHanHux obonemwa, (6)
A0OPOBOSLHO  30pABCTBEHO OCUTypakbe, (B) OCUrypawe MOTOPHUX Bo3una, (r)
OCUrypare LUMHCKIX BO3WUNa, (B) ocurypare Basayxonsnosa, (f) ocurypare nioBHUX
objekata, (e) ocurypare pobe y npeso3y, () ocurypare UMOBMHE Of MoXapa u
APYrvX 0NacHOCTK, (3) ocTana ocurypara MMOBWHE, (1) OCUrypatse 04 OArOBOPHOCTM
3bor ynoTpebe MOTOpHMX BO3WUNa, (j) ocuryparbe 04 OAroBOpHOCTU 360r ynoTpebe
Ba3dyxonnosa, (k) ocurypare 0fi OAroBOpHOCTM 360r ynotpebe nnoBHUX objekata,
(n) ocuryparbe of OnwwTe OATOBOPHOCTM 3a LUTETY KOje MOKpMBa OCTane BpCTe
OLArOBOPHOCTM, (Ib) Ocurypate kpeawta, (M) OCUrypare jeMCTBa, Koje rapaHTyje
HENoOCpeaHO WM MOCPEdHO ucnykewe obaBe3a AyxHUKA, (H) ocurypawe
buHaHCmHjcknx rybuTaka, (i) ocurypare TPOLUKOBA NpaBHe 3alwTuTe, (0) ocuryparbe
nomohu Ha nyToBakby.
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2.2.0praHusaumja nocnosara

KomnaHwja cBojy yHyTpalUkby opraHusauujy npunarohaesa notpebama pasBoja cBoje
AEenaTHOCTY, y cknagy ca yTBphEHOM NOCNOBHOM MOUTUKOM.

Mocnoeu u3 genatHocTv Komnanuje obaerbajy ce y [eHepamnHoj AMpekumjn
orpaHuuma Komnanuje - nasHum cunujanama ocurypasa.

Y TeHepanHoj avpekuuj 0b6aBrbajy ce nocnoBW U3 AeNaTHOCTM OCUrypatba, Kao W
JPYri MOCMOBM Y CKMady Ca 3aKOHOM, a KOju Cy Of MHTepeca 3a KomnaHwjy kao
LenuHy.

Y I'eHeparnHoj AMpeKLumju opraHudyje ce, KOHTPOMMLLE 1 KOOpPAMHUpPA NpoLec paga y
obnacTtv ocuryparba (3a HeXXMBOTHA OCUTypatba; 3a NPOAajy HEXMBOTHIX OCUTypakLa;
33 XMBOTHa OCUrypatba; 3a HakHagy LTeTa), kao My 06nacTi hHaHCHjCkMX NocnoBa,
nocnoea NOruCTUKe, NPaBHUX MOCMOBA, MOCNoBa M3 obnactu Jbyackux pecypca,
WH(OpMaTHKe, WHTEPHE PEBM3ME, MHTEPHE KOHTPONE W KOHTpONe ycknaheHocTu
nocroBakba, akTyapckux NocnoBa, NOCnoBa ynpasibarksa pUsnLMa CONBEHTHOCTU U
MocrnoBa MapKeTHHra.

KomnaHuja nocnyje Ha Lenoj Teputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YnHu
29 rnaBHuX counmjana (28 rnasHKX unujana HEXMBOTHUX OCUTYpatba U jedHa rnaBHa
(hunujana XUBOTHUX OCUTyparba).

[MpopoajHa Mpexa HeXWBOTHUX OCUrypatsa je rpynucaHa y neT perioHa npogaje, Aok
NpoaajHa Mpexa XMBOTHUX OCUryparba CBOjy AenaTHOCT 06aBrba NPeKo jeHe rmaBHe
cunujane y okeupy koje cy 06pa3oBaHe Hike NpogajHe jeanHuLe.

@ Tranwa gpunujana scnrypama
®  Nocnosnnue

Mpoaajuma wecra
Permon Conep

Permen Beorpan

III.

Permon Janaa
Parmon Herox

Parmen Jyr



Poslovna tajna - Interno

U3BewrTaj o nocnosamwy Komnanuje [lyHaB ocurypame a.n.o. beorpag 3a 2019. roauHy

2.3.CTpyKTypa 3anocrneHmx

Mpomera
CTPYKTYPA 3ANOCIEHUX 31.12.2018. | 31.12.2019. | 2019-2018
T'®0 3a Npofajy KUBOTHMX OCUrypatba 106 17 "
['®0 3a Npofiajy HEXMBOTHUX OCUrypatba 1.010 1.035 25
HEOAPEREH
ORPEREHO l'eHepanHa fupexuma 931 925 -6
0 04 0 0
T'®0 3a Npofajy KUBOTHKX OCUrypatba 141 107 -34
OfIPEBEHO T'®0 3a npoiajy HEXVBOTHIX gcwryparba 702 820 118
['eHepanHa avpekuyja 13 55 42
0 856 98 ;
T'®0 3a npofjajy KUBOTHKX OCUrypatba -
TIPUMIPABHHK T'®0 3a nposiajy HEXVBOTHIMX gcwryparba - 18 18
l'eHepanHa supekLuja
0
T'®0 3a npofjajy KUBOTHKX OCUrypatba 247 224 -23
YKYIHO T'®0 3a npoiajy HEXVBOTHIMX gcwryparba 1.712 1.873 161
['eHepanHa avpekuyja 944 987 43
0 90 084 8
[0 3a Npofajy KWBOTHWX OCUrypatba 211 207 -4
YkynaH 6poj 3anocnerux cBeseH T'®0 3a npofiajy HEXVBOTHMX OCUrypatba 1.307 1474 167
Ha 8 - YacoBHO papHo Bpeme ['eHepanHa fupexuyja 943 986 43
YKYNHO | 2461 | 2667 | 206

YkynaH 6poj 3anocnenux y Komnanuju je nosehaH 3a 181 pagHuka y ogHoCy Ha Kpaj
NpeTxogHe rofuWHe, AOK je ykynaH Opoj 3anocreHux nocMmatpaHnx npema
OCMOYaCOBHOM pagHoOM BpemeHy, noBehaH 3a 206 3anocrneHux.

Y ogHOCY Ha noYeTak roguHe, ykyna 6poj 3anocneHux Ha HeogpeheHo pagHo Bpeme
noeehat je 3a 30, Ha ogpefieHo pagHo BpeMe nosehaH je 3a 126, JOK Cy MCTOBPEMEHO
3anocneHa u 25 npunpaeHuka (og dera je 18 aHraxoBaHo y obnactu npogaje
HEXMBOTHUX OCUryparba 1 7 Ha NoCnoBuMa Y okBupy eHeparnHe aupekuuje).

Cmatbetbe Bpoja 3anocneHnx Ha ogpeljeHo pagHO BpemMe OCTBApEHO j€ U Y OKBUPY
[®0 3a npogajy KXMBOTHUX Ocuryparba 3a 34.

Y 'eHepanHoj anpekumjv 6poj 3anocneHnx Ha HeogpefeHo Bpeme 04 noveTka roguHe
CMatbeH je 3a 6, u Ha gaH 31. geuembpa 2019. roguHe ykynHo je 3anocneHo 987
3anocrneHux, o4 Tora Ha HeoapeheHo 925, Ha oapeheHo 55 1 7 npunpasHuka.

MoBehatbe Bpoja 3amocrneHnx je MpeTexHO nocneauua HOBOHACTANUX TPXULLIHWX
OKOMHOCTM Yy  OrpaHWyaBaky  TpowWwkoBa  CrpoBofewa  ocurypawa oA
ayTOOAroBOPHOCTM, KOjUM je noBehaHO aHraxoBatbe areHata npogaje y obrnactu
HEXMBOTHUX OCUrypata, OAHOCHO Npujema npunpaBHWKa Yy cknagy ca [lnaHom
kagpoBa.
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3. PE3YNTAT MOCNOBAHA Y NMEPUOOY 3.1.bunaHc ycnexa y nepvogy I-XI1 2019. roguHe
I-XII 2019. TOQNHE oo

—_—_______________________________ , OcTBapete
Nosnuuja 1-X11 2018. 1-X11 2019.
1-XI1 2018. 1-XI1 2019.
2 | 3 ] 40D
0, 0
Mehyroguuita CToNa pacta HEXBOTHUX acHryparka 8,50% 165% MOCMOBHM (®YHKLIMOHATHI) MPUXOAMN 23880.527|  25.326.249| 1061
0, 0,
< Mefyrouui-a cTona pacta K1BOTHAX 0CATYpatba 41,82% 19.31% Tpuxoay o4 Npemmja ocurypatba 1 caocuryparba 23.097.058 24.680.274 106,9
I Mefyroauiutba CTona pacta ocurypara 10,59% 3,07% TMp1X0AV 0f NOCTIOBA HENOCPEAHO MOBE3aHMX Ca NOCNOBUMA OCUTypatba 341.697 360.658| 1055
=
. Ocranu nocroBHM NpUXoau 441.772 285.317 64,6
a U A 4,37° 2,249
g Vehyronnuiea cTona pacra npewe 0 ST% 24% MIOCIIOBHY (®YHKLIMOHATIHM) PACXORM 14431067 15448234 1070
Yueuwhe npemvje AO Yy ykynHoj npemuju 43,51% 43,16% Pacxoft 3a flyropoyHa pe3epBiCatba U dyHKLMOHaHe AONpUHOCE 1.736.786 1573471 90,6
Yyewhe npemuie AO Y yKyMHO] MPEMVH HEXVIBOT HUX OCHTYparba 47.31% 47 58% Pacxofu HakHaga WTeTa 1 YroBOpeHix 3Hoca 10.689.378 11.092.949 103,8
PesepsucaHe wrete - nopehate 722.916 1.579.469 2185
POE - npuHoc Ha kanutan 13,89% 22,03% Mpuxoau No OCHOBY perpeca U Npogaje OcUrypaHux oLUTeReHuX CTBapH 511.968 478.954 93,6
CMatbetbe 0CTanmx TeXHUYKIUX Pe3epBy - HETO 90.021 56.781 63,1
POA - npuHOC Ha NOCMOBHY UMOBUHY 3,57% 5,87% Pacxogu 3a 6oHyce 1 nonycre 1.883.976 1.738.080 92,3
- - JI0BUT - BPYTO NOCJIOBHU PE3YNTAT 9.449.460 9.878.015 104,5
Yuetuhe NMKBUAMPaHIX UTETA Y (aKTyPCaHO] NPEMUJ - KUBOTHA 54 57% 59.14% [OBUTAK 3 UIHBECTULIMOHE AKTUBHOCTU 1224986  1480368) 1208
ocuryparea TPOLUKOBY CMPOBOBEHA OCUTYPAA 8.504.712 8.420631) 99,0
Ydelwuhe IMKBUAVPaHKX WTETA Y (haKTypUCAHO] NPEMMjA - HEXMBOT Ha 36.84% 35.94% NOCJIOBHA IOBUT - HETO NOCIIOBHU PE3YNTAT 2.169.734 2.937.752 1354
ocurypatba ' ' ®UHAHCUJICKWU NPUXOQU U PACXOOM - HETO 457.921 181.907 39,7
Yyelhe NUKBUAMPaHKUX WTeTa y (aKTypUCcaHO] NPEMMjM - YKYMHO 38,26% 38,10% NPUXOAW N PACXOLU Off YCKNABUBAHA BPEAHOCTH MNOTPAXMBAHA U 941,939 177793
NIPYTE UMOBUHE KOJA CIYXW 3A OBABJbAHE AENTATHOCTU - HETO
Yyelhe pacxofa HakHaja LWTeTa y npuxoauma of npemuje 46,28% 44,95% OCTAIM MPUXOAW U PACXOLIN - HETO 45.016 122.099 2712
= = TIOBUTAK U3 PEQOBHOI MOCNOBAHA MPE OMOPE3UBAHA 1.730.732 3.419.551 197,6
Yyewhe pacxoga nonycra y akTypucaHoj npemuju 3,91% 4,32%
- - ) ) HETO r'YBUTAK NOCNOBAHA KOJE CE OBYCTABIbA, HET. EOEKTU NPOMEHE 0442 6.933 734
Yuewhe pacxona BoHyca y cakTypucaHoj npemviu 2,93% 1.79% PAYYHOBOJI. MOMMTUKA i UCTIPABKYA [PELLIAKA U3 PAHINJUX NEPUOMA : ' ’
i i 0, 0,
Yuewhe TCOy dpakTypucaroj npetja 3085% 29,64% [IOBUTAK MPE ONOPE3UBAIbA 1721290 3412618 1983
Yyelhe TpoLLkoBa npubase y hakTypucaHoj npemujin 24,56% 22,85% MOPE3 HA [IOBUT 150.090 410802 2737
Yyelhe TpoLLKoBa ynpase y (akTypucaHoj npemmju 6,57% 7,03% HETO AOBUTAK 1.571.200 3.001.816]  191,1

Yyewhe octanux TCO y dakTypucaHoj npemujn 0,12% 0,13%

TPOLUKOBU

OcTBapeHn HeTO JoBMTaK XMBOTHUX Ocuryparba nocne nopesa y 2019. rognHn nsHocu

46.339 xurbaga anHapa, Aok HETO JobUTaK HEXMBOTHUX ocuryparba usHock 2.955.477
Yyewhe TpoLuKkoBa NocrnoBara y hakTypucaHoj npemujn 35,21% 30,45% XWrbaga avHapa.

Yyeuwhe TCO y npuxogvma og npemuje 36,82% 34,12%

YyelLhe TPOLLKOBA NOCNOBaka y NPUXOANMA Of NpeMmje 42,02% 35,06%

®akTypucaHa npemuja no 3anocnexom (y 000 PC[I) 9.496 9.213
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3.2.Tpuxoau og npemuje 3.3.bpyTo npemuja

(y 000) )
W 3.3.1. bpyTo npemuja no BpcTaMa ocurypama
2019/2018.
7 | 3 | 4 Y nepuogy I-XIl 2019. roguHe BpyTo Npemuja ocurypara W caocurypara U3HOCH
MpuXoAy of NPeMMja OCHTYPaksa 1 Ca0CHTYPatsa 23.097.058  24.680274 1069 28.411.416 xurbapa anHapa (25.772.916 xurbada AnHapa OfHOCH Cce Ha npemujy
HEXMBOTHUX ocurypatba, a 2.638.500 xurbaga AuHapa Ha NpeMUjy KMBOTHUX

Mo3suuuja 1-XI1 2018. 1-XI1 2019.

OBpayyHaTa npemmja KMBOTHIUX OCUTypatba v Caocurypatba 2.211.386 2.638.500 119,3 : 0 .
ocurypama), Wro je 3a 3,1% Buwe og 6pyTo Nnpemuje OCTBapeHe y UCTOM nepuoay
O6payyHaTa npemuja HEXVUBOTHUX OCUTypatba U CaoCHTyparba 25.354.264  25.772.916 101,7 2018. roguHe.
. 000,
Mpemvja NpeHeTa y caocurypatbe - nacveHa 1.029.281 1.066.699 1036 )
OcTBapewe
BPCTA OCUIYPAHA I-XIl 2018. I-XIl 2019.
Mpemuja npeHeTa y peocurypatse 1.360.471 1623003 1193 ﬂ 2019/2018.
. 5(4/3
Mossharss pesspa 53 MpexocHe Tpewe 211278 980802 464 . ]| s | « [ s |
[MoBehatbe / cMatbetbe pe3epBy 3a HEUCTEKIe PU3MKE OCUTYpatba 1 43,895 60,635 01 OCUIYPALE O NOCTIE[IMLIA HESTONIE 849675 A 96,5
caocurypata o0 : - 02 [JOGPOBOJLHO 3APABCTBEHO OCUIYPAHE 367.325 652.019 177,5
03 OCUIYPAHE MOTOPHUX BO3UIA 2273635 2.565.617 112,8
e o i ek SR SR 04  OCMIYPAHE WIMHCKNX BO3UNA 58.733 49.969 85,1
05  OCUIYPAHE BA3[IYXOMJIOBA 74.764 87.778 17,4
250000 sa0m0m 06  OCUIYPAHE NNOBHUX OBJEKATA 38.297 42.893 112,0
2us0s0 22022 2085 p1peter 07 OCHIYPAHE POBE Y PEBO3Y 244,832 279.261 114,1
210z2zn 2098630
A g i | 2 08 OCHTYPAIE MMOBUHE Off OKAPA U [IP. OMTACHOCTH 2525.324 2.277.318 90,2
09  OCTANA OCHUIYPAHA UMOBUHE 5.299.875 4.758.473 89,8
20,000,000
130000 10 OCWr. 0l OArOB. 360T YNOTPEGE MOTOPHUX BO3UNA 12.203.147 12.455.539 102,1
1500808 11 OCWr. Ofi OArOB. 350T YNOTPEGE BA3QYXON/OBA 88.133 108.435 123,0
100000 12 OCHr.Ofi OArOB. 360T YNOTPEGE MOBHUX OBJEKATA 46582 36.326 78,0
Lo 13 OCMIYPAHE Off OMLITE OArOBOPHOCTU 597.089 835.665 140,0
s — 14 OCUIyPAHE KPEQUTA 106.524 114.693 107,7
15 OCUIYPAHE JEMCTBA 21370 39.507 184,9
0 0 16 OCUIYPAHE OUHAHCUJICKMX [YBUTAKA 41698 81.874 196,3
2018, perse 2015, 18 OCHIYPAHE MOMOTM HA NYTOBAHY 517.261 567.283 109,7
OcTBapeHw Npuxoam o4 NpeMMje Ocurypatra 1 caocurypara usHoce 24,7 munujapam 20 OCUTYPAHE KUBOTA 2.064.966 2490821 1206
22 [JONYHCKO OCUIYPAHE Y3 OCHT. XMBOTA 146.420 147.679 100,9

AuHapa, WTo npeacraBiba nosehate Yy OA4HOCY Ha npownoroauilky BpeaHOCT o4

6.9% YKYMHO - )XMUBOTHA OCUTYPAHA m 2.638.500
/0.
YKYMHO 27.565.650 28.411.416 103,1
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Hajsehe yyeLwhe y cTpykTypu ykynHe BpyTo npemuje uckasyje spcta Ocurypara og
04roBopHOCTH 360r ynotpebe MOTOpHKX BO3uNa, yuje je yyelwhe y yKynHoj npemujun
cmareHo 3a 0,43 n.n.

Hajsehu pact yyewwha y cTpykTypu 6pyTo npemuje ocTeapeH je koa Bpcte Ocuryparsa
*uBoTa oA 1,28 n.n. kog Bpcte Jo6poBorbHO 3apaBCTBEHO ocuryparse 3a 0,96 n.n. u
Bpcte Ocuryparse MOTOpHUX Bo3una u Ocuryparbe Of OnLuTe OArOBOPHOCTM 3a MO
0,78 n.n.

Cmpykmypa 6pymo npemuje no BO Ha daH 31. deyembpa 2019. 200uHe

QOcrana ocurypatsa (4uje jo OCHrypare o Nocneanua
nojeaunauko yuewhe Hearoge
DcHrypare xueota Matee og 1%) 289% foSporonto
1,98% IAPABCTEEHO OCHIYPaKsE
(ykynHo)
2,26%
9,20%
DcHrypake MoTOpHKK
Ocurypatbe nemohinHa BOIMNA

9,03%

Ocurypase pobe y
npesosy
0,98%

nyToBaky
2,00%

Qcuryparse og onwre
OArOBCPHOCTH
294%

OcHryparse HMOBHHE O
noxapa 1 gp. OnacKocTH
B,02%

Oerana ocHryparna
HMOBHHE
16,75%

Ocwr. o oaros. 360r ynoTpebe .
MOTOPHHK BOIHNA
43,84%

Hajsehn HOMUHANHKM pacT y YKynHoj OpyTO Mpemuju OCTBAapeH je KOA XMBOTHWX
ocurypaa y YKynHoM u3Hocy of 427,1 MUNWOH AuHapa.

Hajsehn HoMUHanHM pacT BpyTo Npemuje HEXMBOTHWX Ocurypara y OOHOCY Ha
NpeTxoaHy roguHy octeapeH je kop Bpcte Ocurypare MOTOpHUX Bosuna (291,9
MWUNWOHa AnHapa).

MocmaTtpaHo no Tapudama, Hajpehe noseharwe 3abenexeHo je kog Tapude AyTo
kacko (289,8 murnmoHa AuHapa). Y okeupy BpcTe [J0OpOBOSLHO 34paBCTBEHO
ocurypare OCTBapeH je pacT of 284,7 MUNWOHA AuHapa OOK je Hajsehe nosehatbe
OCTBapeHO Ha Tapudu KonekTMBHO [OBPOBOILHO 34paBCTBEHO ocuryparbe (242,8
MWNMOHA AnHapa) Koja je yBeaeHa NoveTKOM OBe rofuHe.

Bpcta Ocuryparse og 0ArosopHocTy 36or ynotpebe MOTOpHUX BO3una 3abenexuna
je nmosehawe akTypucawa op 252,4 munuoHa AauHapa. Tapuda ObasesHo
ocuUryparwe MOTOPHUX BO3WNa 3a LTeTe npema TpehuM nuumma octeapuna je pact
of 267,8 munuoHa guHapa.

Bpcta Ocurypake of onwTe OArOBOPHOCTM MMana je pacT npemuje op 238,6
MWUIMOHa AuHapa, a Hajeehe nosehare 0CTBAPEHO je ko Tapude Ocuryparse onwTe
ogroBopHocTk 3a 180,8 munuoHa auHapa , npe ceera 36or ¢akTypucaHe npemuje
yrosapaya Koj y WCTOM nepuogy npowre roguHe Hucy Ounn y nopTderby
ocurypaHuka Komnanuije.

HajBehe HeraTwBHO ofcTynawe (akTypucawa y OAHOCY Ha NPETXOAHY rofuHy
3abenexeHo je kog BpcTe OcTana ocurypara MMOBIHE Y U3HOCY 0f 541,4 MunnoHa
[vHapa. Pasnor Makbe npemuje y 0f4HOCY Ha NPOLLINY FOAUHY je CMarberse Ha Tapudm
Ocurypatse MaLlmHcke onpeme enektponpuspese 3a 891,1 munuoHa auHapa ycneq
npowwnoroauwe ehe npemuje JI EMC-a.

Mpemuja je cmatbeHa u kog Tapude Ocuryparse XuBoTutba 3a 31,5 MunnoHa auHapa
3bor mamer ¢pakTypucara kof yrosapada [uk-beuej 3a 57 munuoHa AuHapa,
Tapude Ocurypame cTakna of noma 3a 11,2 MunMoOHa AuHapa U kog Tapude
Ocurypate pyaHuka ca noa3eMHOM ekcnnoaTauwjom 3a 5,6 MUnMoHa awHapa,
KOMWKO je Marba (hakTypucaHa npemuja JIN Pecasuua.

Bpcra Ocurypare UMOBWHE O noxapa 1 Apyrux OnacHoOCTH 6enexn cMarbetbe o
248,0 munuoHa guHapa. Kog tapude Ocurypate UMOBWMHE E€NEKTPONpUBPEAE OA
noxapa CMar-eHa je npemuja y ykynHom usHocy o 396,2 MunuoHa auHapa, a pasnor
je npowunoroaue thakTypucatrse npemuje 3a 3 ksaptana 2019. roanHe u goaaTHoO
3a ueny yrosopHy 2019/2020. roguHy. icToBpemeHo je foLwo 4o noeehawa npemuje
kog Tapude Moxap — umsun 3a 35,4 MUNMOHa AnHapa, Kog usndkux nuua 3a 22,1
MunuoHa auHapa, Ocurypatse of noxapa — uHgyctpuja 103,0 munvoHa auHapa 3bor
npemuje yrosapaya Serbia Zijin Bor Copper.
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3.4.3aTBOpPEHA Npemuja 3.4.2. CTpykTypa HannaheHe 1 3aTBOPEHe npemuje

(y 000)

3.4.1. 3aTBOpEHa Npemmja No BPCTaMa OCHr ara
il el il e S BT BT

P 1. ToToBMHa 23.747.561 25.177.401 106,0
BPCTA OCUTYPAA 1-XIl 2018. 1-XI1 2019. ey _ R GTI165 KB 1153
- YkynHo Hannahewa npemuja (1+2) 24.719.727 26.298.079] 1064

|3 1 4 ] 543 |

OCMFYPAH:E Ofl NOCMEANLIA HE3TOE 768.190 840.568 19 Monyern 1.061.378 1.230.921 16,0
02 [I0GPOBOILHO 3[JPABCTBEHO OCHTYPAILE 332.799 552816 166,1 5. Ocrano 554.469 316.182 57,0
04  OCHIYPAHE LUMHCKWUX BO3NNA 48617 39.681 81,6
05  OCUIYPAHE BA30YXOMN/OBA 78.875 69.107 87,6
06  OCUIYPAHE MNOBHUX OBJEKATA 37.121 42.067 13,3 Hannahexa npemuja I-XIl 2018 Hannahena npemuja |-XIl 2018,
07  OCUIYPAHE POBE Y NPEBO3Y 238.818 290.260 121,5
08  OCUIYPAHE UMOBMHE Off NOXAPA U [IP. ONACHOCTH 2.270.785 2.339.398 103,0 Komnensaumje 4% Ronnaig %
09  OCTAINA OCUIYPAHA UMOBUHE 4.538.452 4,612,287 101,6
10 OCWr.0f OLroB. 360r YNOTPEGE MOTOPHMX BO3UNA 12.074.638 12.469.015 103,3
11 OCWr.0f OAroB. 30T YNOTPEGE BA3AYXONNOBA 88.933 76.901 86,5
12 OCWr.0f OLroB. 360r YNOTPEGE NNOBHMX OBJEKATA 45273 32.989 729
13 OCUIYPAHE Off ONLUTE OArOBOPHOCTH 648.757 804.151 124,0
14 OCWUIYPAHE KPELUTA 106.694 107.718 101,0 loTosuHa 96% TotosuHa96%
15 OCUIYPAHE JEMCTBA 24.365 36.808 151,1
16 OCUTYPAHE GUHAHCUJCKUX TYBUTAKA 47.930 76.227 159,0

OCUTYPAHE NOMORM HA YTOBAHY 507.797 561.179 1105

[ vomo-oweomoomeaes |zl sl 13|
20  OCUTYPAHE XWUBOTA 2.057.687 2.292.902 11,4
22 [ONYHCKO OCUTYPAHE Y3 OCUT. XUBOTA 152.003 146.730 96,5 3ateopeHa npemuja I-XIl 2018, 3ateopena npemuja 1-XIl 2018.
i Komnexsaumje
Komnexsaumje 4%
4%

3aTBOpeHa npemuja ocuryparba u caocuryparba usHocw 27,8 Munujapam guHapa, Wro
je HomnHanHo noeehate 3a 1.509.609 xurbapa avHapa, OgHOCHO 3a 5,7% Bule y
OHOCY Ha UCTU NEPMOZ, NPOLLIE roauHe.

ToToBuHa 90%
FoTosuxa 90%

MocmatpaHo no BpcTama ocuryparba, Hajsehn HOMUHAMHK pacT Hanmnate, Y 0OgHOCY
Ha 2018. roguHy, ocTBapeH je kog BpcTe Ocuryparba 04 04roBopHoCTY 36or ynotpebe
MOTOPHMX BO3una u u3Hocu 394,4 MunmoHa guHapa v Bpcte Ocurypatba XuBoTa y
YKYMHOM U3HOCY 0f 235,2 MUIN1oHa auHapa.

Yyeluhe 3aTBopeHe npemuje y daktypucaHoj npemuju usHocu 98,01%.
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logwuHa | Yuyewhe

0o 2008| 0,25%
2008 0,06%
2009 0,12%
2010 0,08%
2011 0,07%
2012 0,06%
2013 0,09%

3.4.3. CtapocHa CTpyKTypa 3aTBOpeHe npemuje

loguHa | Yuewhe
2014 0,19%
2015 0,11%
2016 0,28%
2017 1,01%
2018 13,95%
2019 83,73%

YkynHo | 100,00%

Opn ykynHO 3aTBOpeHe npemuje ocuryparsa, 83,73% ce ogHocK Ha npemujy Koja je
taktypucana y 2019. roguHw, ok ce 16,27% opHocw Ha npemujy koja je
(hakTypucaHa NpeTXoaHUX roauHa.

90,00%
80,00%
70,00%
60,00%
50,00%
40,00%
30,00%
20,00%
10,00%

Ao 2008 2008

2008 200

2011

M2

2013

204

83,73%

13,95%

025% 006% 012% 008% 007% 006% 009% 019% 011% 028% 101% .

M5 206 217 M8 2M9

3.5.PaCXO,EI,I/I HakHada WTeTa U YroBOPEHNX N3HOCa

<[ 2 [ 3 | 4 |

Pacxoau HakHaaa wTeTa M yroBOPeHNX M3Hoca

JukBMAanpaHe LUTETE 1 YTOBOPEHU 3HOCH XUBOTHMX OCUTypara

JIMKBUANPAHE LUTETE HEXMBOTHUX ocuryparka

JnksuanpaHe wrete - YAenmy wretama caocurypara

1-XI1 2018.

10.689.378
1.206.666
9.291.778

JIMKBUAVPaHE LUTETe - YAETM Y LTeTama peocurypatba 1 perpoLecuja

Pacxoau n3suhaja, npoveHe, NMKB. U UCNNaTe HakHafda LWTeTa U YyroOBOPEHUX M3HOCa

lMpuxoan oa y4elwha caocurypaya y HakHaaW WreTa

Mpuxopv o yyelwha peocurypatsa v peTpouecvja y HakHaau Wwreta

1,200,000

1.100.000

1,000,000

48.193
2.075
657.485

306.811
210.008

MECEYHM U KYMYNATHBHW PACXOW HAKHALE WTETA OCHIYPARA M CAOCHITYPAHA

B10.475

751912 I

Jasiyap  ®eSpyap

902.466

B55.503 85!_,5?2 5

I I I
Anpwn Maj Jyn

= OcTBapethe 2019,

1.483.025

1.040.805
820993 I

1.015.566

Jyn Asryer  CenvemBap Owtofap Hosem@ap [leuewBap

KymynaTtue ccTeapetse 2019,

(y 000)

1-XI1 2019, OcrBapete

2019/2018.
11.092.949 103,8
1.549.308 128,4
9.142.545 98,4
132.032 274,0
1.687 813
709.153 107,9
231.641 75,5
210.135 100,1

11,000,000

10.000.000

1085318 | o 0o o0
8,000,000

7.000.000

6.000.000

5.000.000

4,000,000

3.000.000

2000.000

1.000.000

L]

Interno
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3.5.1. llukemampaHxe WwTeTe ocurypara u caocurypara no
BpCTama ocurypama

(y 000)

OcTBapetse

BPCTA OCUIYPAHA 2019/2018.

1-X11 2018. 1-XI1 2019.

|3 | 4 | 543 |
01 OCUIYPAKE Ol NOCNEAQMULA HE3rOLE 400.531 411.557 102,8
02 [OBEPOBOSHbHO 3[PABCTBEHO OCUIYPAHE 197.510 308.460 156,2
03  OCUTYPAHE MOTOPHUX BO3UNA 1.338.957 1.474.145 110,1
04 OCUIYPAKE LUMHCKUX BO3UIIA 12.039 3.046 25,3
05 OCUIYPAHE BA3YXOMJIOBA 7.143 31.248 4375
06  OCUIYPAHE NNIOBHUX OBJEKATA 22.808 37.260 163,4
07 OCUryPAHE POBE Y NPEBO3Y 50.481 141.300 279,9
08  OCUTrYPAHE UMOBUHE Of MOXAPA U [IP. ONACHOCTU 592.917 424180 71,5
09  OCTAJIA OCUTYPAHA UMOBUHE 2.001.803 1.995.632 99,7
10 Ocur.op oaroB. 360r YNOTPEBE MOTOPHUX BO3UNA 3.935.165 4.054.428 103,0
11 OCWUr. Off OAroB. 360 YNOTPEGE BA3[1YXOMNJIOBA 666 221 33,2
12 OCWUr. Ofl 0AroB. 360 YNOTPEBE NJIOBHUX OBJEKATA 2.360 18.111 767,5
13 OCUIYPAHSE Off OMLITE OArOBOPHOCTH 530.345 17.702 33
14  OCUIYPAHE KPEOUTA 101.968 106.894 104,8
16 OCUIYPAHE ®UHAHCUJCKUX T'YBUTAKA 20.591 66.834 324,6
OCUIYPAKE MOMOTRU HA MYTOBAHY 124.688 172.412 138,3
O T S I T
20 OCUTrYPAHE XUBOTA 1.150.685 1 498 895 130,3
22 [ONYHCKO OCUTYPAHE Y3 OCUI. XMBOTA 55.981 61.560 110,0
 VomoeormooiPes | imees| isows s |

NvkBmampaHe WwreTe ocuryparsa U caocuryparsa y 2019. roguum usHocune cy 10,8
MUnIujapan guHapa, WTo je BuLle 3a 2,6% y 04HOCY Ha UCTW Nepuos NpoLLe roauHe.

Behu nsHoc nuksuaaumje peanusosaH je ko Bpcte Ocurypara MOTOPHWX BO3WNa o
135,19 munuoH AauHapa, Bpcte Ocurypawa 04 OArOBOPHOCTM 360r ynoTpebe
MOTOpHUX Bo3una 3a 119,3 munuoHa auHapa u BpcTe [Job6poBOrbHO 34paBCTBEHO
ocuryparse 110,95 Munvora guHapa.

Bpcra Ocuryparse op onwiTte oaroBopHOCTH 3abenexuna je mMarwy nuksugauujy y
OHOCY Ha UCTM Nepuog NPETXo4He roguHe 3a 512,6 MunnoHa auHapa.

3Havajhmja  ywTeda je nocreguua  npownoroguike  ucnnaheHe  lwTeTe
KomepumjanHoj baHuw a.a. beorpag y usHocy og 231,1 munuoHa guHapa Ha Tapudu
30 — Ocurypatbe 04 onLiTe OArOBOPHOCTH, KOja je, Y CKragy ca JOHETOM NpecyaoMm
BpaheHa KomnaHuju Tokom Tpeher ksapTana 2019. roguHe.

3.6. TpoLLKOBM NocnoBara

(y 000)
OcTBapewe

|

2019/2018.
i 4(372)

1) TpoLKOBK aMopTM3aLmje ¥ pe3epaucatba 343.052 399.581 116,48
Il) TpoLukoBK MaTepujana, eHepruje, ycnyra u Hemat epujanti TpoLUKOBM 5.254.563 3.704.371 70,50
11l) TpoLukoBu 3apapa, HakHaza 3apada v oCTanm MMYHK pacxoau 4.107.491 4.548.720 110,74

YKYNHU TPOLUKOBW NMOCIIOBAA 9.705.105 8.652.671 89,16

m OcTeapewe |-XI 2018

6.000.000 5.254.563

= Octeapeme |-XI1 2019

4.107.491

5.000.000

4.000.000

3.000.000

2.000.000

399,581

1.000.000

3704374

YCNYTa W HEMATEPH]anHH TPOWKOBH

)Tp " ) Tp
pmpaucau,a

Ill) Tpowkoew 2apana, HakHaga
3apaga M OCTANM NHYHK PACXOTN

Tpowkosu nocrnosara y 2019. roauHu nsHoce 8.652.671 xurbagy AnHapa u HUXK cy
Yy OHOCY Ha OCTBapeHe TPOLLKOBe Y NpeTxoaHoj rogukn 3a 10,84%.

Interno
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3.6.1. Mpernen TpoLLKOBa NOCNOBaHa Mo BpcTama 3.6.2. lNpernep TpoLIKoBa CNpoBOfeHa ocurypama
000
TPOLLKOBa (y 000)
(y 000) OcTBapeke
1-XI1 2018.
Paqu OCTBapeH:e “m 201912018,
ente R R ELAD I
TPOUIKOBA TIPVBABE 670965 SRR %58
530  Tpouwuk. aMmopTusaumje 237.340  230.793 97,2 TPOLLKOBW YMNPABE 1.810.882 1.996.683 110,26
530 TpoLKoBw pesep.3a Ucnn.HakHaaa v ap. bexed. 3 102.532 168.788 164,6 OCTANM TCO 31.877 36.457 114.37
530 TpoLu.pesp. 3a cyA.cnopoBe 3.180 0 0,0 ' ’ ’
YkynHo rpyna 53 343.052  399.581  116,5 MPOBW3WJA Ol PEOCUTYPAHA V1 PETPOLIECUJA 109.012 104.838 96,17
540 Tpowkosu MaTepujana 141.596 141.103 99,7 YKYIMHU TCO 8.504.712 8.420.631 m
541 TpoLLKoBY ropuBa 1 eHepruje 201.312  208.156 103,4
542 TpowwKoBM NPOM3BOAHMX yCryra 1.744.772  1.558.486 89,3 6.770.965 ¢ 492 329
543 TpOLLKOBY pekname v nponarage 1869.965 628007 336 7.000.000
544 TpoLLKOBM penpe3eHTaLuje 272.048 98.534 36,2
545 TpoLLKOBYM Npemmje ocurypatba 92.992 92.387 99,3 6.000.000
546 TpoLuKoBwM Nopesa 1 JonpuHoca 104.592 92.437 88,4
547 TpOLLKOBYM NNaTHOr NnpomeTa 158.391 120.486 76,1 5.000.000
548 TpOLKOBY HEMPOU3BOAHUX YCyTa 415230 458230 1104 o
549 Ocranu HemaT epujanHi TpoLLKOBY NOCNOBakba 253.665  306.544 120,8
YkynHo rpyna 54 5254563 37043711 705 4.000.000
550+551 Tpoukosv apapa (6pyTo) 3577416 4.081.503 1141
552 TpoLLKOBYM HakHada no YyroBopy o Aeny 75.966 57.442 75,6 3.000.000
553 TpOLLKOBM HaKHaga o ayTopCKMM XOHOpapUMa 987 3437 3484 1.810.882 1.996.683
554 TpoLLKOBYM HakHada No YroBOpUMa O MPUBPEMEHIM 1 NOBPEMEHM MOCTIOBUMA 5.798 6.809 1174 2.000.000 TN
555 TpoLLKOBW HaKHaAA PU3MYKMM NMLMMA NO OCHOBY OCTanux yroopa 7.599 1.898 25,0 ' i
556 TpoLLKOBYM HakHada YNnaHoBUMa HaA30pHOr oaGopa 11.686 11.908 101,9 1.000.000 109.012
559 OcTanu Nu4HM pacxopm 1 HakHaae 428.039 385.633 90,1 Lt MBIT 36457 104.838
YkynHo rpyna 55 4.107.491 4.548.720 110,7
AR A
YKYNHO 9.705.105| 8.652.671 0
. vomo | 9705105 6527|892 | —— T T——
NPUBABE PEOCUIYPAHA W
MocmaTtpaHo no rpynama TPOLLKOBa, HajseNn pacT 0CTBapeH je kog TPOoLLKoBa 6pyTo FETFOLER R
3apafda, TPOLUKOBa pesepBuCakba 3a WUCnnaty HakHaga W apyre 6eH6(,bI/ILWIje =1-XI12018.  I-X112019.
3anocrneHnma, OocCTanunx HemaTepMjanme TPOLLUKOBa MnocClioBaka W TPOLUKOBaA
i 0 i .
HenpoussoHuX ycryra. Hajeehe yuewwne y ykynHvm Tpowkosuma ca 47,17% umMajy  Tpowkosu cripoBohersa ocuryparba Hbku cy 3a 0,99 % 3axsarbyjyhut cMarberby
0 .
TpoLKoBK 3apada (bpyTo), 3aTMM TPOLLKOBM npousBopHux ycryra ca 18,01% u TpoLLKOBa NpUGaBe, Koju Cy HILKM 3a 4,1%.

TPOLLKOBYW pekniame v nponaraHae ca 7,26%.

Tpowkosu ynpase cy ce nosehamu 3a 10,3% ¥ AupekTHa cy nocreguuya pacta
TPOLUKOBa €Hepruje, ycnyra u HematepujanHux TPOLIKOBA M TPOLLKOBA 3apaja,
HakHada 3apafa 1 oCTanu NUYHU TPOLLKOBY.

Cmatbetbe TPOLLKOBa MOCNOBakba OCTBAPEHO je Ha No3uLujama TPOLLKOBa pekname 1
nponaraHae, TPOLWKOBAa MPOW3BOAHMX YCryra U TPOLUKOBA penpeseHTauuje, Kao
nocreguua MOCROBHUX OANyKa Ha pauuoHanusauuju TpolkoBa U nosehara
eurkacHoCTH.

|
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4 EMHAHC CTAl_bA HA ,D,AH Ha RaH 31. peuembpa 2019. roguHe ykynHa uMoBMHa KomnaHuje M3HoCH 51,13

MWUnWjapau auHapa, Wro npeactaerba noseharwe of 16,1% y ogHocy Ha kpaj 2018.
31. AELEMBPA 2019. TOOMHE rOAMKe.

Y CTPyKTypu UMOBUHe HajBehe ydyellhe uMajy KpaTkopoYHW (UHAHCHCKU NnacMaHm
umjn je yoeo 53,9%, 3aTuM HematepuwjanHa ynarawa, HEKpeTHUHe, NOCTpojea,

4.1. CTpyKTypa aKtvBe

(y000) onpema ¥ codteep W octana npasa ca 19%, notpaxusawa ca 9,3%, ocrtana
Crate Ha 9 :
AKTHBA Crawe vapan| " “F’V"WP” A’ nmoBuHa ca 9,1%, LyropoyHu (puHaHcujcku nnacmavn ca 4,1% w rotoBuHa K
$1122018. | o1 122019, mm FOTOBMHCKI ekBuMBaneHTy ca 3,8%.
A CTANHA UMOBUHA 11.466.508  12.170.978 26,04 23,80
1 HekpeTHuHe, nocTpojetba, onpema, HemaTepujanHa ynarawba i cohteep 9495873  9.692.076 21,56 18,96
2 [lyropouHm huHaHCHjCKu Nnacmanm 1920883  2.117.504 436 414 4 . 1 . 1 . I-I pe rneﬂ nOTpa)KM Ba I-ba Ha ﬂla H
3 Ocrana ayropoyHa cpescTea 49.752 361.398 0,11 0,71
B OBPTHA UMOBUHA 32.574.280 38.958.706 73,96 76,20 3 1 . Iuleule M6 pa 20 1 9 . roluivl He
4 3awe 54,814 54530 0,12 0,11 (y 000 a4
5 MoTtpaxvBatba 4164645 4745013 9,46 9,28 . 31. peuembap 2018. 31. peuembap 2019.
6 KpaTkopouHm dhvHaHCHiCK niiacMakm 21815222  27.546.609 49,53 53,88 CIpaxMBaes 5 " H 5 " H
7 ['0TOBMHA W TOTOBMHCKN EKBMBANEHTU 1.802.091 1.957.687 4,09 383
8 OcTana uMoBHHa 4737508  4.654.867 10,76 910 TMpemuje XMBOTHUX OCUrypara 284.647 -127.998 156.649 465.458 -145.364 320.094
YKYNHA AKTUBA 44.040.788| 51.129.684 100,00 100,00 TMpemuje HEXMBOTHIX OCUTYpatba 7.308.333  -3.903.028  3.405.305 7522723  -4.133.595  3.389.128
Mpemuje caocurypatba 139.275 -9.655 129.620 303.600 -14.635 288.965
Yyelwna y HakHav WTETa Y 3eMrbi 120.566 -9.164 111.402 157.605 -3.610 153.995
o Hewpaminia MpoBu3uje 13 nocnosa caocuryparba i peocurypatba 29.756 29.756 30413 - 30.413
CTana UMOBHHA, '
9,10% noCTpojetea, onpema, Mpasa Ha perpec y 3embi 1.572.199  -1.453.263 118.936 1621678  -1.544.164 77514
- yn::::;a “p:g:?rfsp. MpaBa Ha perpec y MHOCT paHCTBY 464 -464 - 482 -444 38
OTOBMHA W i
[OTOBMHCKH 18,96% YenyxHa nukeugaumja v ucnnata wreta 28.247 -17.101 11.146 21.753 -12.848 8.905
exeBanaHTH; 3,03% o [JaTv aBaHoM 3a LUTETe U3 OCATYpatba 1 OCT AN AATY aBaHoH 382413 -304.446 77.967 379835  -290.806 89.029
‘tﬂ'.!!':::::]::“ MoTpaxmBatba 04 NOBE3aHNX MPaBHIX NMLA 6.430 -6.430 37.420 -37.420
nnacmanm; 4,14% Kamate u3 ocHoBa ocurypatsa 581.640 -581.640 - 648.968 -648.968
[MoTpaxvBatba 3a ocTane kamate 124.024 -123.922 102 140.496 -140.479 17
CTAITHA o oTpaviBarba o 3anocreHt 80.794 -1.169 79,625 44.652 -1.169 43.483
MMOB;;:T&&% e epeTen; (11K Ocrana noTpaxwearea 3452721 -3408584 44137 2705795 2362363 343432

76,2% 3anuxe; 0,11%

Kpatrkopoutn
thuHaHcKHjcKm
nnacMann; 53,88%
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4.2 .CTpykTypa nacvee
(y000)

Crarbe Ha

cTpyktypay %
MACHBA Crake Ha AaH o

SR8 | 3 tpa01g, | 31122018, 22010, |

A KAMWTAN N PE3EPBE 11.311.597  13.625.763 257 26,6
B. PE3EPBUCAHA U OBABE3E 32729191  37.503.921 743 734
2. [lyropouHa pesepsucara 5510424  6.080.667 12,51 11,89
3. DyropouHe obaBese 0 0 0,00 0,00
4. Kpatkopoue obaBese 3323674 4592238 755 8,98
5. TpeHocka npemuja 11576923 12557725 26,29 2456
6. PesepsucaHe wwrete 10.808.638 12556634 2454 2456
7. OcTane o6asese 1509532  1.716.657 343 3,36
[ VOTHATAGKBA [ 44040788 51129684 1000 | 1000 |
[yropoyHa
pesepeucarsa11,89%
Pesepeuncane
wrete 24,56%

Kpatkopoyxe
‘t‘ia se3e8,98%
Ocrane obaBese
OCTANE OBABE - 3,36%

13,77%

KAMUTAN
26,65%

MNpexocHa npemuja

24,56% Kanutan 26,65%

4.2.1. CTpykTypa Kanutana

(y 000 AnH.)

OcTBapete 2019

CTpykTypa kanuTana 12018

1. OCHOBHW 1 OCTanu kanutan 5.853.775 5.853.775 100,0
2. PeBanopusaumoHe pesepse 2.932.817 2.999.340 102,3
3. HepeanusoBanu fobuuu 1 rybuun 608.416 1.335.485 219,5
4. HepacnopefeHa pobut 1.916.589 3.437.163 179,3

YKYNHO 11.311.597 13.625.763 120,5
% Yy Xurbagama
AnHapa

OCHOBHM 1 OCTanu Kanutan

AKUMICKM KanuTan 47,06% 2.754.874
[pyLuTBEHM KanuTan 50,69% 2.967.480
Ypenv v ocTanu kanutan 2,25% 131.421

YKYMNHO 100,00% 5.853.775

KomnaHuja je Ha ocHoBy Opanyke CKynwiTWHE akuMoHapa koja je ogpxaHa gaHa 25.
anpuna 2019. rogute, poHena Ognyky o pacnogenv pobutu 3a 2018. roguHy u
uennat avemgenge. [veuaenaa je akumoHapuma Komnanwje ucnnaheHa gaHa 5.
jyna 2019. roguHe.

Y cknagy ca Ognykom, fobutak KomnaHuje no OCHOBY HEXMBOTHUX OCUrypamwa Y
nsHocy 1.481.439 xurbaga guHapa (npe kopekuuje) pacnopefeH je Ha cneaehu
HauWH:

e 3avcnnaty AvBuaeHae akumoHapuma KomnaHuje y ykynHom 6pyTo usHocy
on 1.481.354 xurbage anHapa, 0aHOCHO y BpyTo u3Hocy of 168,75 anHapa
Mo aKuuju; n

e npeocTanu geo pobutn y usHocy op 85 xurbapa auHapa 3agpxaH je kao
HepacnopefeHa gobuT.
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[obutak KomnaHuje no OCHOBY XWBOTHOr ocurypara y m3Hocy 92.079 xurbaga

OnHapa 3a 2018. roguHy pacnopefeH je Ha cnegehi HaumH:

85% [0BUTK NO OCHOBY XWBOTHOT OCUrypatba, OAHOCHO 78.267 xurbaja
AMHapa NpUNKUCaHO je ocurypaHuuuma y cknagy ca [lpaBumiHuKOM O
KpuTEPMjyMUMa 1 HauMHY 0BpayyHaBatba MaTeMaTuyKe pe3epBe KUBOTHUX
ocurypasa, u

15%, ogHocHo 13.812 xurbaga AvHapa 3afpxaHo je kao HepacrnopeheHa
noowur.

Og ykynHo 8.778.391 obuynnx akuuja, 4.226.121 npeactaerba kanurtan y CBOjUHU
npaBHUX W uandkux uua, ok 4.552.270 akuuja npencraBrba kanutan y
APYLUTBEHOM BIIACHULLTBY.

Mo TOM oOCHOBY, YKynHO wucnnaheHa ausuieHga og 713.157.252,85 awHapa
pacnopefeHa je Ha cnegehn HauvH:

Penybnuun Cpbuju ausupeHpa je ucnnaheHa y yKymHOM W3HOCY of
671.027 xurbaga anHapa;

Ceum octanum akumoHapuma Komnauuje gveugenga je ynnaheHa npeko
LleHTpanHor peructpa, OOHOCHO Ha HOBYaHE payyHe Mpeko 4naHoBa
LleHTpanHor peructpa Kog Kojux akuMoHapu Mmajy OTBOPEHE BRaCHMYKE
payyHe xapTuja of BpegHoCTy;

[OuBugeHda koja npunaga ApywWwTBEeHOM kanuTany W koja 3a 2018. roguHy
n3Hocu of 768.196 xurbaga avHapa ce Boau kao obasesa Komnanwje y
MOCMOBHUM KisMrama, [AOK CE He YTBpPAW KOHayaH CcTaTyCc ApyLUTBEHOr
kanuTana.

©W 0 N o OB W N -

Cmpykmypa akyuoHapa KomnaHuje Ha daH 31. deyembpa 2019. 200uHe

AxunoHap

Peny6nuka Cpbuja

KomepupjanHa 6aHka a.4.

Utma commerc 4.0.0.

AMC ocurypatbe a.4.0.

ERSTE BANK AD NOVI SAD -ZBIRNI RACUN
BDD Prudence capital ad Beograd

Pynapcko Tonnonnyapcku baceH bop

Paposuh Cnasuia

UNICREDIT BANK Srbija a.d. -KASTODI RN-KS
CaobpahajHu hakynret

Kospnuja [iparan

Metanay ag l'opty MunaHosal

TUK Kocjepuh foo

KnuHnykn ueHTap

Ocrarna npaBHa nuua

Ocrana ¢uanuka nuua

Kactopm 1 36upHun padyH

31.12.2019

% Y xur-apama
yyewha Bpoj akuuja AVHapa

3.976.455
26.207
17.493
14.600
11.647

8.720
7.709
6.714
5.834
5.547
5.400
5.391
5.242
5.174
54.176
51.324
18.488

94,09%
0,62%
0,41%
0,35%
0,28%
0,21%
0,18%
0,16%
0,14%
0,13%
0,13%
0,13%
0,12%
0,12%
1,28%
1,21%
0,44%

2.592.124
17.084
11.403

9.517
7.592
5.684
5.025
4377
3.803
3.616
3.520
3.514
3417
3.373
35.316
33.456
12.052

Interno
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4.2.2. CTpykTypa 0baBesa

Cmpykmypa npeHOCHe npemuje No epcmama ocu2ypara

(y 000 pwH.) (y 000 auH.)

OcTBapete
Crpykypa obazesa 2019/ 2018 H BPCTA OCUTYPAHA 2018. n c;%:‘;?‘;g:’:
1. Aropou peepocss R, 5 | 5w
2. [lyropoue ofaBe3e 1 OfIoXeHa Nopecka CpefcTsa 372.068 457.764 123,0 01 OCUIyPAHE Ofl NOCNEANLIA HE3rOAE 355.153 352.303 99,2
02 [IOBPOBOJLHO 3[PABCTBEHO OCUTYPAHE 138.863 233954 1685
3. Kparkopodne ofasese 3323674 ey 1382 03 OCMFYPAHE MOTOPHUX BOSMIA 1139771 1305888  114,6
4. [MacvBHa BpeMeHcka pasrpaHnyetba 12.714.387 13.816.618 108,7 04 OCUTYPAHSE WWNHCKNX BO3MIA 24.449 25.293 103,5
Pesepavicare urere 10,808,635 12556634 1162 05  OCMWIYPAHSE BA3OYXOMIIOBA 26.956 41595 1543
06  OCUIYPAHSE MTIOBHUX OBJEKATA 19.119 24162 1264
m 07 OCHTYPAISE POBEY MPEBOSY w88 SIS 043
08  OCMUIYPAHSE VIMOBWHE Of MOXAPA U [IP. OMACHOCTM 1.059.515 1110050 1048
09  OCTANA OCUTYPAHSA UIMOBUHE 1.791.960 1.918.448 10711
10 OCWr. Off OArOB. 350T YMOTPEBE MOTOPHIX BO3UNA 6.400.119 6508722  101,7
Cmpykmypa pesepgucaHux wmema no epcmama OCUZYPafba 11 OCWr. Of OfIrOB. 350T YNOTPEBE BA3AYXOMMOBA 30.962 57.647 186,2
(y 000 aww.) 12 OCW. Of} OArOB. 350 YMOTPEBE MIIOBHWX OBJEKATA 28.159 34148 1213
Ocraapens 13 OCUTYPAHE Of ONLLTE OfrOBOPHOCTM 241.445 391.058 1620
BPCTA OCUTYPAIbA T 14 OCUTYPAHE KPELWTA 2.600 1.651 63,5
15 OCUTYPAHE JEMCTBA 1.408 2.731 194,0
n— 5(4/3) 16 OCUTYPAHE ®UHAHCUJICKX TYBUTAKA 19.029 28.769 151,2
01  OCMIYPAME Ofl MOCNEMMLIA HE3TOE 159.333 268.404 168,5 OCUIYPAISE MOMOTM HA NYTOBAHY 49, 923 51, 799 103,8
(2 BOPOBOIHOIIPABCTEEHO OC/YPAE moot st 1912
03 OCUIYPAHE MOTOPHX BO3VIA 403.323 453477 1124 20 OCUTYPAHE XVBOTA 196, 628 415, 428 211 3
04  OCUIYPAME LIMHCKUX BOSMNA 6.863 989 14,4 22 [IOMYHCKO OCUTYPAE Y3 OCUT. XUBOTA 1.230 2328 1894
e OB A Joas oas
07 OOHMIYPAIE PORE Y NPEBOSY 188933 SEGIE 1073 [ vykynHo [ 11576923]  12557.725] 1085 |
08  OCUIYPAHE MMOBMHE Of] MOXAPA 11 [IP. OMACHOCTU 385.788 353.724 91,7
09  OCTANA OCHIYPAHA IMOBMHE 763.265 696.941 91,3
10 OCWI. Ofi O OB. 350r YMOTPEBE MOTOPHUX BOSWNA 7.390.043 7071214 1052
11 OCWI. Of OOrOB. 350" YNOTPESE BA3IYXOMNOBA 2.207 1,619 734
12 OCWI. Off O OB. 350r YMOTPEBE MMOBHMX OBJEKATA 253 2109 8342
13 OCUIYPAE Of OMNLTE OATOBOPHOCTM 769.258 1.856.150 2413
14 OCUIYPAHE KPEIUTA 63.055 66.949 1062
15 OCUIYPAHbE JEMCTBA 99.006 97.846 98,8
16 OCUFYPAHE OUHAHCUICKUX FYBUTAKA 56.840 6.982 12,3
OCUTYPAHSE MOMOTM HA MY TOBAHY 54.765 127302 2324
[ VKMHO- HENWBOTHAOCHNYPAIA | f0retoez] iz4fasir] —fise
20 OCUTYPAHE XMBOTA 18417 104,685 568,4
22 [JONYHCKO OCUTYPAHSE Y3 OCHT. XKVBOTA 29.159 33401 1145
| Vomoeommoouees | asw  meow| sz |

YKYMHO 10808638  12556.634] 1162 |
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4.2.3. CTpyKTypa TEXHM4KIX PE3EepBY 5. MHBECTUPAHE CPEJCTABA
TEXHWYKE PE3EPBE 31.12.2018 (0) Heto npomeHa OC M ry PAI-bA y 20 1 9 . rOﬂ M H M

MpeHocHa npemua ocuryparba 11.576.923 12.557.725 980.802
Pesepsucare wrete 10.808.638 12.556.634 1.747.996 5 1 C py yp LlI
o 1300 o 2o 1.UTPYKTYPa MHBECTULNOHE aKTUBE
M 4,505, 4.873.732 A2
aTeMATIika pesepea 205603 87373 368.129 BpeaHOCT MHBECTULIMOHE aKTuBe Ha AaH 31. aeuembpa 2019. roguHe usHock 34,64
S o peee i il o MUnvjapae avHapa v Beha je 3a 6,2 Munujapae AvHapa y oaHocy Ha kpaj 2018
TexHuuke peaepae y CaMonpUAPXajy 25.815.340 m 2.740.189 |JapAe AnHap | ’ |JapAe AnHapa y ofHocy pa :
TEXHWYKE PE3EPBE YKYMHO 27.295.911 30.463.993 3.168.082 roaunHe. 1y 000)
y
Kpemarse mexHuukux pesepeu y 2019. 200uHu SREME SRR | DG | AFRIEE
P pesepsuy VRBECIIVORSARIME S 31.12.2018. 314220191 5 152019, | 201012018 v%
TIOSVHL AT oA T DRSO, VHBECT MLMOHE HEKpETHUHE 3.056.333 10,75% 3.191.979 9,22% 135646 104,44
. . e o [IpxaBHe XoB 18.697.016 65,75% 19.150.695 55,20% 453679 10243
3500000000 bt o L Axupte 2.913.006 10,24% 3.221.299 9,30% 308.293 110,58
Tisehaius rpevccre revie; 980 812 OpoueHu fenosuti 1.969.900 6,93% 6.959.640 20,09%  4.989.740 353,30
30100000000 —
R T FoToBuHa 1.802.091 6,34% 1.957.687 5,65% 155506 108,63
2500000000 Ccrane Tanurit pestote i /HBECTMUMOHE jeamHuLE 0,00% 155.729 0,45% 155.729
- MATEMATINE pRIsEas
I e 28.438.347 100,00% 34.637.029|  100,00%|  6.198, esz
20.000.000,00 i 1 i
| Pesepnucaneistere Pesosamemenare -3 Hanomena: MHeecmuyuoHe HEKPEMHUHE He YKIbYYYjy HEKDEMHUHE y npunpemu y usHocy o0 7.442 xurbade duHapa
15.000.000,00
— —— PaMP CTPYKTYPA WHBECTHLIHOHE AKTMBE HA [IAH 31.12 2018 TOMMHE CTPYKTYPA MHBECTHLMOHE AKTUBE HA A 31.12.2019. FOLMHE
b Mperocka npevsya Mperocia npesys
000
Taowne pesepes Moaehase nparoce Mosehaee Nosehawe vatenamiesn  Nosehase P3HPa Ccrane Texsran Tamnroe pesepsn
31122018 npene PeIEpEACE WTETE peatpae pestpae 31122018 Oposetin

OROINTA

[pxanie XoB
55%

Tokom 2019. roguHe OCTBApeH je pacT TEXHUYKUX PE3epBM y CaMonpuapkajy og
2.740.189 xurbaga guHapa.

PacT je Hajpehum fernom nocrieguua pacta pes3epBMCaHUX LITETa W MpeHOCHe
npemuje ocurypama.

HeeecTiunosne
Jeamsnug
1%

Hajgehn geo pacta WMHBECTMLMOHE aKTWBE HACTao je M3 WHTEPHOr noTeHuujana
KomnaHuje ga reHepuwe cnobopHa HoBYaHa CPeCcTBa M3 MOCHOBHUX aKTUBHOCTM.
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Ocrana nosehatsa BpeJHOCTU MHBECTULIMOHE aKTUBE OHOCE Ce Ha edpekTe npoLieHe
BPeOHOCTU (MHAHCHJCKUX MHCTPYMeHaTa knacudukosaHux kao XOB pacnonoxuse
3a npopajy ymarbeHe 3a ucrnnaheHe AnBuaeHAE U MHBECTULM|E Y OCHOBHA CpeacTBa
Koja ce kopucTe 3a 0b6aBrbake AenaTHOCTH.

E¢hexkmu Ha noeehare uHeecmuyuoHe akmuee

Npunuew uz Noawtueax pezyntar
NOCNOBHMX W3 MHBECT. Ocrana nosehatsa
akTweHoCTY; 4.646.906 AKTMBHOCTH; 3 T1.408
1.480.368
35.000.000,00 —
FoToBuHa
30.000.000,00 -

FoToBuHa
25.000.000,00 A -

Axumje i
20.000.000,00 BECT. HEKPETHHHE Wrsecr. "“p“"“-
15.000.000,00
10.000.000,00 DpxasHe XoB DpwasHe XoB

5.000.000,00
0,00
axtuea M W MozuTuean peay w2 Ocrana h Wi aKTHBEa
3112.2018 AKTHBHOCTH WHBECT. BKTHBHOCTH 3122018,

YKYMHO reHepucaH pact BpeOHOCTW WHBECTULMOHE aKTVBe, YCMepeH je Hajsehum
[ienom Ha nosehare BPegHOCTU NIKBUAHE MHBECTULIMOHE aKTWBE, U TO ApXKaBHUX
XapTuja of BpeaHoCTm.

5.2.Pe3ynTaT 13 MHBECTULIMOHE aKTUBHOCTY

Komnanwja je y nepuogy og 1. jaHyapa go 31. peuem6bpa 2019. roguHe, no oCHOBY
MHBECTMpatba CPeACcTaBa OCUrypara, ocTBapuna f4obutak y ykynHom usHocy og 1,48
MWUnWjapan auHapa.

(y 000)

PE3YINTAT U3 MHBECTULIMOHE AKTUBHOCTU

OcTBapere
X208, | 1XIH2019. |00 mnia

‘| 2 | I | 40

HETO NPWUXOAK O MUHBECTUPAHA CPE[ICTABA OCUTYPAILA 1.224.986 1.480.368 1208
HeTo npuxoav op 3aBUCHUX ¥ NPUAPYKEHNX NPaBHUX NULA U OF 3ajeAHMYKNX NOAYXBaTa 248.382 245,966 99,0
Heo npuxoam op ynarata y HenokpeTHoCTH 81.943 261.969 3197
HeTo npuxogu 0 3aKyNHUHA MHBECTULMOHWX HEKPET HIha 78.491 82432 105,0
Heto npuxogu of ycknalusatba BPEAHOCT ¥ UHBECT ULMOHIX HEKPETHUHA 0 172189
Heto npuxogu on npogaje HENOKPETHOCT U (Ae3HBECT Upatba) 3452 7.348 2129
Heto npuxoay oa kamata U ycknal). k. cpeacTaBa koja ce uckasyjy no diep Bpea. kpo3 6unasc ycnexa 821.178 929989 1133
Nlo6uun op npopaje xapTvja of BpeAHOCTH 60.440 38.587
KypcHe pasnuke 13 akTUBHOCTH HHBECTUpabA -2.543 13148 5170
OcTanu HeTo NPUXOAY NO OCHOBY UHBECTULIMOHE AKTMBHOCTH 15.586 17.005 109,1

PesynTat 13 uHBecTuUmoHe aktueHoctv y 2019. roguun y ogHocy Ha 2018. roguHy
Behu je 3a 255,4 munuoHa auHapa, ogHocHo 20,8%.

MoBehatbe pesynTaTa je OCTBApEHO Y OKBUPY HETO npuxoda Of ycknafueamwa
BPEOHOCTU VHBECTULIMOHWX HEKPETHWHA (HEKPETHUHE W HBECTULMOHE HEKPETHUHE
cy bune npegmet npoueHe Ha AaH 31. pgeuembpa 2019. roguHe of CTpaHe
He3aBWCHOr NpoLeHUTe ba Mo TPXKULIHOj BPEAHOCTH) U HETO NPUXOAA OA kamarta u
ycknafueara BpedHOCTU (hUHAHCWiCKUX CpefcTaBa Koje ce uckasyjy no dep
BPEAHOCTH Kpo3 BunaHc ycnexa.
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5.3.INokpuhe TEXHUYKKX pe3epBH

Komnanwja je obesbeauna notnyHy NOKPUBEHOCT TEXHUYKUX Pe3epBi MPOMMCaHnM
obnuuymma ynarara y cknagy ca 3akoHoM o ocuryparby 1 OAnykoM 0 UHBECTUPAkY.

lMokpuhe mexHu4kux pesepeu y 2018. u 2019. eOGUHu

o
06nMuK MMOBMHE 3a NokpUhe TEXHUYKUX Pe3epBU XXUBOTHUX OCUTYpara 31.12.2018. m & z;:;uha

XapTuje o BpeAHOCT 1 Kojuma e He Tpryje 0,00%

XapTuje oA BPeAHOCTM OCTanMX NPaBHUX NULa Kojuma ce Tpryje 178107  3,75% 225576 4,15%
XapTuje oa BpeaHocTv Koje je u3nana Peny6nuka Cpbuja 4430883  93,26% 4755428  87,41%
[lenoautu Koz 6aHaka ca ceguiLTeM y 3emrbu 52.330  1,10% 310.138  5,70%
MHBECTMLMOHE HEKPETHIHe 32179 0,68% 17685  0,33%
CpencTBa y bnarajum 1 Ha NocnoBHUM pauyHuma kog baHaka y Peny6nmum Cpbuju 55476  1,17% 128.039  2,35%
Marematuuka pesepsa Ha TepeT peocurypasaya 2.061  0,04% 3.002  0,06%
Pesepse 3a npeHocHe npemuje koje Najjajy Ha TepeT caocurypaBaya, peocurypasaya 0,00% 0,01%

% yyewha % yyewha
06n1uM MMOBWHe 3a NOKpUNe TEXHUYKUX Pe3epBY HEXMBOTHUX OCUTYpaba 31.12.2018. 2018, 2019

XapTuje oA BPEAHOCT M KojuMa Ce He Tpryje 0,00%

XapTuje oA BPeAHOCTM OCTanX NPaBHUX NnLa Kojuma ce Tpryje 850.299  3,77% 1.031.905  4,12%
XapTuje oa BpeaHocTv Koje je u3nana Peny6nuka Cpbuja 14.266.134  63,28% 14.395.266  57,53%
[lenoanTy koA BaHaka ca ceauLLTeM Yy 3eMbi 1.899.000  8,42% 4.342.833  17,35%
VIHBECT MLMOHE HEKpeTHUHE 1.745.038  7,74% 1.820.525 7,28%
CpepcrBa y 6narajHu v Ha NocroBHUM payyHuMa koa GaHaka y Peny6nuum Cpbuju 1.506.849  6,68% 1528.135  6,11%
Pesepse 3a npeHocHe npemuje Koje Nagajy Ha TepeT caocurypasaya, peocurypasaya 932.345  4,14% 1.190.442  4,76%
PesepBucaHe WreTe Koje Nafajy Ha TEpET caocurypasaya, peocurypasaya 546.165  2,42% 714692  2,86%
MoTpaxvBarba 3a Hegocnene npemmje 799.045  3,54% 0,00%

Y CTpyKTypu nokpuha TEXHUYKUX PEe3epBu XMBOTHUX Ocurypara Hajsehe yyeluhe
OCTBapyjy ApxaBHe xapTuje og BpeaHoctn of 87,41% w genosntn kog BaHaka ca
cepuwuTeM y 3emrbit o4 5,70%.

Y CTPYKTYpy nokpuha TEXHUYKMX pe3epBN HEXMBOTHUX OCUTYpaka ApaBHE XapTuje
04 BpegHOCTM yyecTByjy ca 57,53%, aenosutu ko 6aHaka 17,35%, HBECTULMOHE
HekpeTHuHe 7,28% 1 rotoBuHa 6,11%.

6. TAPAHTHA PESEPBA VI ADEKBATHOCT
KAMUATANA

FapaHmHa pe3epea u adekeamHocm kanumana y 2018. u 2019. 200uHu

10.000.000
9.000.000
8.000.000
7.000.000
6.000.000
5.000.000
4.000.000
3.000.000
2.000.000
1.000.000

9.389.717
8.200.681

4.361.610 4.447.648

2018 2019
1,88:1 2,11:1

m ['apaHTHa pesepBa (pacnonoXuea MapriHa CONBEHTHOCTH)
[ 3axTeEaHa MapriuHa coOnBeHTHOCTH

apaHTHa pesepaa KomnaHuje Ha aaH 31. geuembpa 2019. roguHe usHocw 9.389.717
Xurbaga AvHapa, of 4era Ce Ha rapaHTHy pes3epBy JKMBOTHUX OCUTypara OBHOCH
1.241.270 xurbaja auHapa, a HeXWBOTHUX ocuryparsa 8.148.447 xurbaga guHapa.

3axTeBaHa MapriiHa COnBEHTHOCTW Ha gaH 31. geuembpa 2019. roguHe u3Hocw
4.447.648 xvrbafa auHapa, v TO XKUBOTHUX ocurypara 343.711 xurbaga auHapa u
4.103.937 xurbaga ouHapa HeXMWBOTHUX OCUrypama.

OpHoc rapaHTHe pesepse 1 MapriHe ConBEHTHOCTM u3Hoem 2,11 (1,99 3a HeXMBOTHA
ocurypara u 3,61 3a X1BOTHa ocurypara).

Interno
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OBABE3HO OCUIYPAHE BITACHIKA
MOTOPHUX BO3UIA O[]
OOrOBOPHOCTW 3A WUTETY
[NPUYNHEHY TPERAM NALMMA

BunaHc ycnexa 3a 2pyny 10 - Ocueypat-e 00 0d2080pHocmu 3602 ynompebe

Ocurypate aytoogrosopHocT (AQO) npeactaBrba  HajnpodutabunHujy BpCTy
ocurypatba y noptdonuny KomnaHuje.

PacT npuxoga of npemuja ocurypatba 04 ayTooAroBopHocTH o 4,2% nocneguua je
pacTa aktypucase npemuje AO of 2,1% (252,4 MunuoHa guHapa), anu u Marer
HeraTvWBHOr yTuuaja mpeHocHe npemuje (108,6 mMunmoHa awHapa), y ogHOCY Ha
ocTtBapeHy BpegHocT y 2018. roguHm (357 MunuoHa auHapa).

Y OKBMpY no3uUMje pacxoou 3a OyropoyHa pesepBucama W (PYHKUMOHamHe
JOMpUHOCE OCTBAPEHO je CMakere 0f 26,4 MUNMOHa AMHApa 1 NOCNeanLa je HKNX
JonpuHoca MapaHTHoM dhoHay. JonpuHoc MapaHTHOM doHAay Y 2019. roauHm je Huxm
3a 18,05% wro je nocneamua goHowera Opnyke 0 M3meHama u gonyHama Opnyke
0 yTBphMBakY BUCUHE AOMPUHOCA OpraHW3auuja 3a ocurypawe 3a obpasoBare
cpeactasa UM kopuwhewy cpeactaBa [apaHTHOr oHa of cTpaHe Yapyxera
ocurypasaya Cpbuje og 15. maja 2018. roguHe.

Pact nuksuaupanmx wreta usHocn 3% (119.262 xurbage AuHapa) y ogHocy Ha
BUCUHY NukemampaHux wreta 'y 2018. roguHum.

MOMOPHUX eo3una
(y 000 puH.)
OctBapere
n j 1-XI1 2018. I-X112019.
e 2019/2018.
| 5 W
MOCNOBHU (®YHKLIMOHANHU) NPUXOAK 12.139.788 12.641.768 104,1
Tpuxou op Npemuja ocurypara i caocurypatsa 11.751.388 12.245.195 104,2
[puxoav of NOCN0Ba HEMOCPEAHO NOBE3aHHX Ca NOCMOBMMA OCHrypakba 336.133 356.105 1059
OcTanv noCnoBHM npuxoay 52.267 40.468 774
MOCIOBHU (PYHKLIMOHANHW) PACXOAU 5.792.558 5.572.705 96,2
Pacxogv 3a ayropouHa peaepaucatba 1 (yHKLMOHanHe fonpuHoce 1.103.246 1.076.809 97,6
Pacxogv HakHaga LLTeTa 1 yroBOpeHWX U3Hoca 4128575 4.309.625 1044
PesepsucaHe wrete - nopehatbe 815.792 424,206 52,0
TMpuxoan no OCHOBY perpeca 1 Npofaje ocurypaHux oLmeheHnx cTeapu 269.720 252990 938
Pacxogv 3a 6oHyce v nonycte 14.665 15.055 102,7
NOBUT - BPYTO NOCNTOBHU PE3YNTAT 6.347.230 7.069.063 114
NOBUTAK U3 UHBECTULIMOHE AKTUBHOCTH 479.700 375.115 783
TPOLLUKOBM CMPOBOHEHA OCUIYPAILA 4.285.090 3.959451 924
MOCIIOBHA OBUT - HETO NOCNOBHW PE3YNTAT 2.541.840 3.485.327 1371
®UHAHCWUJCKM NPUXOOK 352.630 126.014 357
®UHAHCUJCKMN PACXOMK 7.663 2.803 36,6
MPUXOOM O YCKNAHMBAHA BPEJHOCTU MOTPAXWBAHA U IPYTE
ORMORYC AHOCTUNO A 61.921 210438 3398
MMOBWHE KOJA CNYXW 3A OBABIbAHE IENATHOCTH
PACXOOM N HOBY OBE3BPERHEHA MOTPAXNBAHA U IPYTE
CXOLIMTIO OCHOBY OBESBPED 0 APy 657.957 303.057 46,1
MMOBWHE KOJA CNYXW 3A OBABIbAHE IENATHOCTH
OCTANU NPUXOAU 49079 34.945 72
OCTANU PACXOOU 15.701 19.675 1253
NOBUTAK NPE ONOPE3VBAIbA 2324149 3.531.189 1519
HETO FYBMTAK NOCMOBAHA KOJE CE OBYCTABIbA, HETATUBHU 3440 2946 856
E®EKTW MPOMEHE PAY. MOJIUTUKA W UCTIPABKM I'PELLIAKA U3 PAHUJUX ' ) '
HETO JOBUTAK 2.320.709 3.528.243 152,0
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Tokom 2019. roguHe, nposusuja 3a npogajy AO nonuca usHocuna je 322.351 xurbagy 8 I-IOC”OBM CA HOBE3AH M M J-I M L“/l MA

AnHapa, OAHOCHO 2,63% yKynHe hakTypucaHe npemuje, LWTo je y cknagy ca YnaHom
45. 3akoHa 0 obaBesHOM ocurypaky y caobpahajy, koju npeasuha aa T TPOLLKOBY
He npenase 5%.

Yyewhe Komnanuje y kanutany 3aBUCHUX NpaBHWX Nnua Ha aaH 31. geuembpa 2019.
roguHe usHocu 1.647.697 xurbaga anHapa u noeehato je 3a 80.000 xurbaga anHapa

Tpolukosy criposofjersa ocuryparsa y ogHocy Ha 2018. roguHy Huxm cy 3a 7,60%. y opHocy Ha 31. peuembap 2018. roaue.

Ykonuko ce nocmartpajy TCO 6e3 edpekara pasrpaHuyersa Tpowwkosa y 2019. rogunu,
HWX0Ba BPEAHOCT je Huxa 3a 25,4% (HommuHanHo 1,1 munujapay avHapa) y ogHocy

Ha 2018. roguHy. Crate Ha aah 31.12.2018. Crabe Ha aah 31.12.2019. Heto
0

Yyewha y kanumany 3asucHux npagHux nuya y 2018. u 2019. 200uHu

[llynas TypucT A.0.0. beorpan 66,82% 0 66,82% 0
[lyHaB ocuryparbe a.a. barba Jlyka 58.588.893 840% 58.588.893 8,40% 0
[lywas Pe a.,0.0. beorpan 433.626.000 88.41% 433.626.000 8841% 0
[lyas CroxBpokep a.n. Beorpan 686.945.081 100,00% 686.945.081 100,00% 0
[lyHas ayTo A.0.0. beorpag 159.067.000 100,00% 239.067.000 100,00%  80.000.000
Hyias ApYLTEO 32 yIpasLaree 229470.000 10000% 229470000 100,00% 0
[106pOBOTbHMM NEH3MOHUM (HOHZOM

T 7 ) I

KomnaHuja je, Ha ocHoBy carnacHoctn HBC v AreHuumje 3a ocurypare Lenosuta,
Tokom 2019. roguHe n3BpLMna AokanuTanusauujy 3aBucHor npasHor nuuya "“flyHas
ayto" g.0.0. beorpag, y usHocy og 80.000 xurbaga auHapa.

Komnanuja je y 2019. rogunHn ocTBapuna npuHoce 04 AVMBMAEHOM Of ABa NOBe3aHa
npasHa Ninua y yKynHom usHocy of 245.966 xurbaga AnHapa v 1o:

"[lyHaB" opyWwTBO 3a ynpaBrbake JOOPOBOTbHUM NEH3UCKUM (POHAOM a.[.
Beorpag y ykynHom usHocy og 140.966 xurbaga auHapa; u
"[yHas" PE a.n.0. Beorpap y ykynHom nsHocy 105.000 xurbaga auHapa.

Mopen ovBuaeHae of nose3aHux npasHux muua Komnanwja je y 2019. roguHu
ocTBapuna npuxoge of AVBMAEHOM OCTanuX MPaBHWX NULA Y YKYMHOM U3HOCY OA
17.005 xurbaga avHapa v 10 op emuteHata HAC a.o. Hosu Cag (11.241 xurbaga
AuHapa), lanenuka-Outodapmauuja a.n. beorpap (5.762 xurbage AwHapa) w
Aepogpom "Hukona Tecna" a.n. beorpag (2 xurbage auHapa).
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9. PU3NLW NMOCIOBAHA

Crpatervja ynpaBrbawa pusnymma Komnanuje “[lyHaB ocurypame” a.n.o.
npeacTaB/ba OKBYP 3a YCrOCTaB/bakbe CUCTEMA yNpaBrbara puUsnLMMa 1 HoMe je
AedurH1caHo ynpasrbakbe pusnLyMa, CipeMHOCT 3a NPey3uMar-e prUsnka 1 nonuTuke
ynpaBrbawa pusnuuma y Komnanujn. HapsopHn ogbop Komnanuje aoHocw
Crparterujy ynpaerbatba pusnLmma kao Ae0 NOCIoBHe CTpaTeruje, 0AHOCHO CacTaBHM
[eo0 nocrnosHor nnaHa Komnawuje.

HagnexHoctu n ogroBopHocTi HagaopHor ogbopa v U3epwHor ogbopa ypefeHe cy
3aKoHOM 0 ocurypatby, Nog3akoHckuM aktuma HapogHe 6aHke Cpbuje n Cratytom
KomnaHuje.

3a CcrpoBofere CMCTEMA MHTEPHUX KOHTPOMa W cUCTEMA yrpasrbamwa pusvumuma
OLrOBOPHM Cy CBW 3anocreHn y Komnanuju, koju Cy OyxHW Aa ce npu obaBrbaty
CBOjUX nocrioBa npuapxasajy Crpatervje ynpaerbawa pusnuuma, npasuna u
npoueadypa kojuma ce ypefyje CnpoBofewe CUCTEMA WHTEPHWUX KOHTpona W
ynpasrbame pusmumma y Komnaxmju.

HagnexHoctn W ofroBOpHOCTU 3amocrneHux y Komnawuju kao u pykoBogunaua
OpraHu3aumMoHux jeanHuua oppefeHn cy Crpatervjom ynpasibakba pusnLMMa,
[MpaBUMHMKOM O OpraHu3auuju 1 cuctematusauuju nocrosa W [paBUIHUKOM O
CUCTEMY WHTEPHUX KoHTpona y KomnaHuju "[dyHaB ocurypare” a.a.0.

BpcTe pu3sunka Koje cy npeamet npahewa u ynpasrbawa

Y OKBUpY pU3MKa ocurypama nocebHo ce ynpasrba nojeauHayHum prusnLmma kao
LUTO Cy: PU3NK HeafiekBaTHO ofpefeHe npemuje, pU3nK HeageksaTHor obpas3oBarba
TEXHWYKUX Pe3epBu, PU3NK OCUrypara Koju Npousnnasu M3 KatacTpodanHux
porahaja, nocebHW puanUM Koju nNpousunase W3 MpPOMEHe BUCWHe, TpeHaa
(TeHOeHUuje) M BonaTUNHOCTU (OACTYNara Of 0YEKUBAHOr) CTONa CMPTHOCTU (PU3KK
CMPTHOCTY W PU3KUK YrOBEYHOCTH), NPOMEHE BUCKHE, TPEHAA 1 BONATUIHOCTK cTONa
ucTeka, packuaa, 0bHOBe W OTKyNa yroBopa 0 OCuryparby (PU3nK UCTeka ocurypara),
MpOMeHe BUCUHe, TPeHAa U BONATUMIHOCTI CTOMa HBANWAHOCTK W 6onecTn (puank
obosrbeBatba), MPOMEHe MOMEHTA HacTaHka W y4ecTanocTi OCUrypaHnx cnyyajesa,
Kao 1 BUCMHE WUCMNaTe Npu HacTaHKy TUX CrydvajeBa, pu3nK HeaeKBaTHE MpoLeHe
pu3nka Koju ce npeysuMa y ocurypatbe, pusuk HeagekaTHor ogpehuBama HuBoa

camonpuapxaja unu npeysumare pusvka Behux of W3HOca camonpuapxaja,
OLHOCHO HEenpeHOLeHE BWLLKA puU3iKa W3Ha[ camornpuapxaja y caocurypare,
peocurypare, octanu pusnuLy ocuryparwa (MpodecoHarnHn U TEXHUYKM) Koju cy Yy
CKnagy ca npupogoMm, 0brMoMm 1 croxeHowhy nocnosara Komnanuje.

Y OKBUPY TPXKULIHNX PU3NKa, NOCEBHO Ce ynpaBsba NojeanHauyHUM pU3nLMMa: pUsmnk
NPOMEHe KamaTHWX CTOMa, PWU3WK MPOMEHE LeHa xapTuja of BPERHOCTH, PU3MK
NPOMEHE LieHa HENOKPETHOCTM, PU3VK MPUHOCA, AEBU3HI PU3MK, PUNK KOHKYPEHLMje,
PU3VK HeafekBaTHOr npunarohaBaka 3axTeBMMa KOPUCHUKA YCIyre OCUryparba,
oCTanu TPXULWHA puU3NLM y CKnagy ca npupodoM, oBumom U croxeHolwhy
nocnoeata KomnaHuije.

Y OKBUpy puU3uKa Heucnyewa o6aBes3a Apyre YroBOpHe CTpaHe nocebHo ce
ynpasrba MOjeAMHAYHMM PU3NLMMA: PU3NK HEMOTYRHOCTW HamnaTe MHBECTUPaHMX
CpeficTaBa, pr3uk HeMOryRHOCTI HanmaTe NPUHOCA Off MHBECTUPaHNX CPeACTaBa Ui
3akyna, puU3MK HEeMOryhHOCTW Hamnate MOTpaxuBakba MO OCHOBY OCHrypakba,
caocurypatba 1 peocurypatba, 0CTanm pusmLy.

Pusnk nukBupgHoCTM oOyxBaTa MnojeaMHa4YHe pU3MKE: PU3MK  HeageKBaTHOr
ynpaBrbata UMoBMHOM M obaBesama (ALM-Asset Liability Management), pusuk
norpeLuHe NpoLieHe, eBUAEHTMPatba, NPe3eHToBaka 1 obenogarbreata BpeaHoCTH
MMOBVHE W 13BOpa CpeAcTaBa KomnaHuje, kao M HUXOBUX MpUXoda, pacxoda M
pesynTata NocnoBawa, PusMK HemoryhHOCTW npoaaje umoBuHe Komnanuje no
KHMrOBOACTBEHO] BPEAHOCTM M HEMOrYRHOCT HannaTe M3BpLUEHe npofaje, pusnK
poYHE HeycknaheHOCTM CPeAcTaBa M HUXOBUX M3BOpA, PU3MK HEMOTYAHOCTY
n3mmpuBatba 0baBesa no OCHOBY OCUrypak-a 1 ApyriM OCHOBaMa, OCTanu pusnLy.

Y OKBMpY OnmepaTMBHMX pU3MKa NpaTe Ce: pWU3nK MorpeluHor, Heogrosapajyher
n3bopa unaHosa W3spLuHor ogbopa, HagsopHor oabopa v nuua kojuma je noBepeHo
pykoBofetse nojednHUM NOCROBMMA, PU3MK MOTpeLIHor, Heoarosapajyher nsbopa,
pacrnopega v nocTaerberba 3anocneHnx y Komnanmju (kBanudmkaunoHo v 6pojHo),
PU3VK HeafiekBaTHE OpraHusauuje nocrosara KomnaHwje, MHOPMATUYKN PUSKK,
PU3MK NOTPELUHOr W EKOHOMCKM LUTETHOr yroBapara MOCnoBa, pu3vK npesapa,
anoynotpeba W Op. HE3aKOHWUTUX aKTUBHOCTM, PU3NK yroBapara, OpraH3oBatba
obaBrbatba MOCMOBA CYNpOTHO MpaBWUNMMa CTpyKe OCUryparba, pu3vK OACYCTBa
CUCTEMA MHTEPHUX KOHTPOMA, NpoLieaypa 1 NocTynaka u ocTanu pusnLy.
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10. OYEKVBAHW PA3BOJ KOMIMAHWJE Y
HAPEOHOM MNEPKOLY

11. AKTUBHOCTW KOMIMAHWJE HA TMOJbY
WCTPAXIBAHA 1 PA3BOJA

Monasehn og octBapeHux pesyntarta y 2019. roguHu, onepaTMBHO NOCMOBake 3a
2020. roguHy, Ha H1BOY KomnaHuje, ycMepaBahe NoCTaBrbEHN LIMILEBM NOCOBaa
1 Mepe 3a HIXOBO OCTBAPEH-E.

OcHoBHM Lrbesm nocnosara y 2020. roguHm cy:

[JeduHncanmm unrbesuma nocnosawa Komnanuje y 2020. roguHu npeasuheHo je
3afpxaBare nuaepcke nosuuuje OJHOCHO TPXMLLHOT yyelha u3paxeHor npema
YKYMHOj 0BpayyHaToj npemuju.

Mopen HaBegeHux uwrbeBa, Komnanuja he OuTn cpokycupaHa npe cBera Ha:
UCMytere perynaTopHux CTaHgapga y nornegy nokpuha TEXHWYKUX Pes3epsu,
afekBaTHOCTW KanuTana W W3BellTaBawa MnpeMa perynatopHUM OpraHuma,
paLuMoHanu3aLUujy TPOLUKOBa MOCMOBaka, Npunpemarwe 3a yBohewe KoHuenTa
ConeeHTHOCTH |l 1 Ha HacTaBak yHanpehekra npoLeca paga.

Y Komnanuju je Tokom 2019. roguHe OQOHETO 7 HOBKX YCnoBa M 5 HOBKX Tapuda.
ctoBpemeHo cy foHeTe 32 U3MeHe W JomnyHe 3a Tapude 1 32 U3MeHe W JonyHe
yCroBa ocurypata:

HOBW NMPOU3BOMMN :

- Hosn ycrosn u Tapuda npemuje 3a lomoh wa nyty (MMHM) 3a kopucHuke
BaHkapckux ycnyra;

- Hoswu ycnoBu 1 Tapuda npemuje 3a ocurypare noTpaxusara of HeKoMepLmjarnHux
W KOMepLMjaHuX puauka; u

- Hosu ycrosu 1 Tapuda 3a ocurypare of OnacHOCTU npekuaa nocriosawa 36or
riomMa MaLUm1Ha 1 HekuX Apyrux onacHoCTy.

W3MEHE U [IONYHE:

- i3ameHa onwtux v Buwe nocebHUX ycroBa ocuryparwa 3a ocurypare ycesa 4
nnoaosa;

- MameHa ycrnoea 1 Tapudbe npemuja 3a ocuryparse aHaka u Opyrux uHaHCUjCKUX
WHCTUTYLWja of NpeBape 1 NponycTa 3anocneHnX u Hekux apyrux onacHoctu (Bbb);

- ViameHa ycnosa 1 Tapude 3a ocuryparse cTakna og noma;

- Vi3ameHa ycnoBa 3a KOMBMHOBaHO OcuUryparse 3anmxa y xnagradyama;

- MameHa noceBHuMx ycroBa 3a ocurypare 3anuxa y npouecy npou3BOAHke Of
OMacHOCTY NIoMa MaLuKHa 1 Apyrux onacHoCTy;

- ViameHa ycnosa 1 Tapude 3a KOMBMHOBAHO OCUTypare 3anuxa y xnafmwadyama;

- MameHa ycrnoBa u Tapude 3a ocurypare 3anuxa y npouecy npou3BoArke 0f
OMacHOCTY flomMa MaLuKHa 1 Apyrux onacHoCTy;

- MameHa nocebHux ycnoea u Tapude 3a Ocurypare MOTpaxuBawa M Apyrux
WMOBWHCKWX UHTEpeca of AoMahnx NpaBHUX U U3NYKMX NN,

- MameHe ycnosa u Tapuda npemuje 3a Ocurypare HeHacTateHUX CTaHoBa M
nopoauyHux kyha 3a 0agMop 1 pexkpeauujy;

- WameHa ycnosa u Tapude npemumja 3a ocuryparse jeMcTaa 3a TYPUCTUYKE areHuvje
y Cryyajy WHCONBEHTHOCTY;
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- ViameHa ycnosa 3a ocurypatbe 0AroBOPHOCTU TYPUCTUYKUX areHLmja;

- M3meHa ycrosa v Tapude npemuje 3a ocurypare ManMx MpasHUX nuLA W
npeayseTHuka — MakeT 3a yenyxHe AenaTHOCTM Here W yneniuaBarwa;

- M3ameHa ycrosa v Tapude npemuje 3a ocurypare ManMx MpasHUX nuua W
npezdy3eTHuka — lTakeT ca ycnyxHe AenatHoCTi 61upou, kaHuenapuje v areHuvje;

- M3meHa ycrosa u Tapude npemmje 3a ocurypare ManMx MpaBHUX NUua U
npeayseTHUKa — lakeT 3a yrocTUTerbeKky enarTHoCT;

- W3ameHa onwTix ycnoBa 3a ocurypare UMOBUHE;

- ViameHa ycriosa 3a ocurypatbe 0f noxapa i HeKkux Apyritx OnacHoCTy;

- Mamena ycriosa 3a ocuryparbe 0f 0nacHocTi Mpekiaa nocrnoBaksa 360r noxapa u
HEKUX ApYrux onacHoCTH;

- MiaweHa nocebHux ycriosa 3a ocurypare rpaheBuHckux objekata 1 onpeme Ha
YrOBOPEHY BPEAHOCT;

- ViameHa ycriosa 3a ocurypatbe MalLMHa Of oMa 1 HeKUX ApyriX OnacHocTy;

- M3meHa ycnosa u Tapude npemuje 3a KOMOGUHOBAHO OCUrypake eneKTPOHCKUX
payyHapa, npoLecopa 1 crimyHux ypehaja;

- 3smeHa moceGHuMX ycrosa 3a ocurypate MMOBUHE  EMeKTPONPUBPELHUX
opraHusauuja;

- 3veHa ycriosa v Tapudpe npemmja 3a OCUrypate MMOBUHE M OATOBOPHOCTH
npenyseha 3a xenesHnyku caobpahayj;

- Vi3meHa ycroBa 3a ocuryparbe MMOBHUHE PY/HUKa Ca NOA3EMHOM EKCNoaTaLuiom;

- M3meHa ycriosa 3a ocurypare MMOBUHE U MpekAa paaa 3a NpuspeaHa apyLuTea
perucTpoBaHa 3a obassbarbe AeNaTHOCTU Y OKBUPY rpafjeBUHCKE MHAyCTPUje —
lNpepapa fpeeTa v Npon3Boaa Of ApBeTa;

- MaveHa ycnosa 3a ocurypare LApUHCKOT Ayra y 3ajefHM4KOM TPaH3UTHOM
MOCTYMKY;

- M3meHa ycrioBa 3a ocuryparbe L@puHCKOT Ayra y HalMOHanHoM TpaH3WTHOM
MOCTYMKY;

- W3mena onwwTix ycnoBa 3a 0CUrypare XuBoTuH:a; U

- iameHa nocebHux ycnosa 3a ocurypatbe XUBOTUHA HA KOMEKTUBHOj OCHOBY ca v
Bes puauka 3apaBCTBEHE 3alUTUTE.

12. UAHOOPMALWJE O YNAFABUMA'Y
LIbY 3AWTUTE XXMBOTHE CPEOVHE

Y 2019. roauHn Komnanmja Huje MMana ynaratsa y Liusby 3alTUTe XUBOTHE cpeauHe.

13.N3JABA O NPUMEHW KOLEKCA
KOPTTOPATVBHOT YNPABIBAHA

Y cknagy ca unarom 368. 3akoHa o npuBpesHUM ApyLTBMMa ("CRyXBEHU rmacHuK
PC", Bp. 36/2011, 99/2011, 83/2014 — ap. sakoH, 52/2015, 44/2018, 95/2018 u
91/2019) v unaHom 68. Ctatyta KomnaHuje, Usepiunm og6op KomnaHuije je y 2017.
roogvHn foHeo Opnyky o npuxsatawy Kojexca KOpMopaTMBHOM ynpaBrbarba
MpuepesHe komope Cpbuje, objaBrbeHom y "CriyxGeHom rmackmky PC", 6p. 99/2012,
kao Kogekc koju ce npumetbyje y nocrosaty Komnaumie.

Y Beorpaay, 20. mapta 2020. roaunHe

MPEACEOHNK 3BPLUHOI OABOPA
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1. NMPUBPEOHA KPETARA Y PENYBIALN
CPBUJN U OKPYXEHY

NPUBPEAHA AKTUBHOCT Y MEHBYHAPOJJHOM OKPYXEHY

Tokom 2019. roanHe HaCTaBrbEH je Tpena naga nepdopmaHcy rmobanHe ekoHoMmuje,
nocebHo y obnact TproBuHe W uHBECTWUMja. Hajeehu nmag ocTBapeH je kog
pa3BUjeHNX EKOHOMM|A, EBPO3OHE W 3eMarba Y pasBojy.

MehyHapoaHu MoHeTapHu (DOHL je Y HEeKONMMKO HaBpaTa PEBMAMPAO HaHWXe
OuyekuBaHe cTone rnobanHor pacta, Tako Ja Mpema HajHOBUjEM W3BELLTAjy OHe
nsHoce 2,9% y 2019. roguu, 3,3% y 2020. rognHun n 3,4% y 2021. rogunn. OBo cy
YjeaHO 1 HajHKe cTone pacta of nocneawe rnobante peyecvje n3 2008. roguHe.

Hajsehn yTuuaj Ha oBakBe TeHAeHUMje umanu cy TproeuHcku pat usmely CAL u
KnHe, HecurypHocT BesaHa 3a bperaut, pactyhe reononutuyke TeHswje, cnabuja
NPOAYKTUBHOCT M Nolwa aemorpadpcka CTpYKTypa y pasBujeHM ekoHoMUjama.

[Nopen HaBedeHuX, Ha CMakEHA 0YeKMBaK-a Y nocnearem keaptany 2019. roguHe
yTUUarno je ycriopaBake EKOHOMCKE akTMBHOCTW Y HEKONUKO 3emarba y pasBojy,
nocebHo y Hamju, Mekcuky u JyxHoj Adpuum, MHTEH3UBUPare CoLujanHux Hemmupa,
BPEMEHCKe Henoroge W katactpode - of yparaHa Ha Kapubuma, noxapa y
AycTpanuju, reononutuyke TeHsnje namehy CAL 1 MpaHa, farbe noropluakse ogHoca
namelly CALl ¥ HeHUX TProBUHCKWUX NapTHepa U npomybrbuBarbe EKOHOMCKMX
noteLukoha namehy ocranux semarsa.

Y nepuogy of 2020. go 2021. roguHe y passujeHM ekOHOMWjama ce npeasuha pact
og 1,6 % (0,1 n.n. HUXe Hero y okTobpY) HajBuLLe 360r peBM3nja HaHWKe CTone pacTa
3a CA[l, eBpo-30Hy 1 Benuky Bputanujy n Hekonuko HanpegHux ekoHomuja y Asuju,
nocebHo y XoHr KoHry.

OuekuBaHa cTona pacra y 3emsbama y passojy usHocu 3,7% y 2019. roguHm, ook je
3a 2020. 1 2021. roguHy cHuxena 3a no 0,2 n.n. u usHocuhe 4,4% n 4,6%.

Mpema ovekmBaruma MM®-a, y 30HM eBpa o4veknBaHa cTona pacta b[lM-a usHocu
1,2% y 2019. roguHn n 1,3% y 2020. n 1,4% y 2021. roguum.

Amepuuka npuspesa he pactut no ctonu of 2,3%, ogHocHo 3a 0,1 n.n. Mawse y ogHocy
Ha NPETXO4HY Npojexkuujy.

Pact reononutuukux TeHauja, Hapouuto usmely Cjegumwennx [pxasa u Vpana,
morao 6w pa nopemetu rnobanHo cHabgeBarwe HahTOM, WHTEH3MBMpAHE
coupjanHux Hemmpa y MHOMM 3emrbama U farbe HeraTWBHO KpeTarwbe rnobanHe
NpUBPeaHe aKTUBHOCTMW.

WHdbnaTtopHu nputucuym y BeAnHM pasBuieHnx 3emarba U garbe cy cnabu, Tako ga
npojekToBaHa MHdNaumja HacTaermba da ce kpehe ucnoa unrba LieHTpanHux 6aHaka.

OueknBaHa cTona MHnaumie y passujeHuM ekoHoMujama usHocu 1,4%. 3HaTHujuM
WHNATOPHU NPUTUCLIM HE OYEKYjY Ce HUM Y 3eMIbaMa permoHa.

NPUBPEOHA AKTUBHOCT Y PEMYBJIULIX CPBUJU

e bPYTO IPYWITBEHH [TIPON3BOA U UHAYCTPUJCKA 1POU3BOSHLA

MpuBpeaHa aktuBHOCT y Cpbujn je Tokom 2019. roanHe Mwna y3nasHoOM MyTakoM U1
npema npoueHama Penybnuykor 3aBoga 3a cratuctuky (P3C) cTona pacta mepeHa
peanHum kpeTawem 6pyto gomaher npoussopa (BAM) usHock 4,0% y ogHocy Ha
2018. roguHy. Mpema npoueHama MuHucTapcTea uHaHcuja ctona pacta blfM-a y
2019. rognHn nsHocw 4,2% v To HajBULLIE 3axBarbyjyhn pacTy yCryHOr cekTopa Yuju
je ponpuHoc nsHocuo 2% u cexktopa rpafesuHe ca 1,3%.

MpouereHo je aa cy bpyTo uHBecTUUMje y ocHoBHa cpeacTtea y 2019. rogum, y
nopefety ca NPeTXoaHOM roauMHOM, ocTBapune peantun pact og 14,2%.

Wuayctpujcka npoussogra y Penybnuum Cpbujn y neuembpy 2019. roguHe Beha je
3a 8,3% y ogHocy Ha aeuembap 2018. roguHe 1 Beha je 3a 5,9% y 0aHOCY Ha Npocek
2018. roguHe. WHaycTpujcka npousBoAta y nepuogy jaHyap - geuembap 2019.
roguHe, y ogHocy Ha uctu nepuog 2018. rogure, Beha je 3a 0,3%.

MocmaTtpaHo no cektopuma, y aeuembpy 2019. roguHe, y ogHocy Ha geuembap 2018.
roAuMHe, Y CEKTOPY pydapcTBa ocTBapeH je pact of 9,6%, y cektopy npepahusavke
nHaycTpuja octBapeH je pact of 8,3%, a y cektopy CHabaeBatba enekTpu4HOM
€HEeprujoM, racom, NapoM u knuMaTusaLuja ocTBapeH je pact og 7,5%.
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o [EBU3HU KYPC

[uHap je op noueTka roguHe anpecupao 3a 0,5%, Tako Aa je herosa BpeaHoCT ca
118,1946 ouHapa 3a jegaH eBpo, KOMMKO je M3HocKna Ha aaH 31. geuembpa 2018.
rogvHe, nopacna Ha 117,5928 nuHapa 3a jegaH eBpo Ha aaH 31. peuembpa 2019.
roauHe.

Tokom roguHe BpegHocT gomahe BanyTe 6una je Hajjaya 18. HoBemOpa kada je jedaH
eBpo u3Hocuo 117,43 ouHapa, Aok je Hajcnabuja BpegHOCT anHapa 6una 29. jaHyapa,
kaga je jeaaH espo nsHocuo 118,4940 guHapa.

Kpemarse kypca duHapa y o0Hocy Ha espo y 2019. 200uHU

1870 118,4940
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HapogHa 6aHka Cpbuje (HBC) je y 2019. roguHn kynuna Ha mehyBaHkapckom
[€BU3HOM TPXULWTY yKynHO Tpu munujapae v 100 munuoHa espa u npopana 405
MUIOHa Kako By cnpeynna NpekoMepHe AHEBHE ocLunaLiye Kypca AnHapa.

o MHOJIALNJA

WndbnatopHu nputmcum cy Tokom 2019. roguHe 6unn HUCKK, WTO je 1 pesynTuparno
KpeTarbeM WHauuje y rpaHnLaMa 4O3BOrbeHOr OACTynamwa of unba 3+1,5% y
cknagy ca npojekumjom HBC.

Mpema nogauuma PC3-a LeHe npoussoga v ycryra fiMyHe NoTpoLLte y aelemopy
2019. roguHe, y ogHocy Ha HoBembap 2019. roguHe, y npoceky cy Buwe 3a 0,5%.
MoTtpowauke ueHe y peuembpy 2019. roguHe, y nopeherwy ca UCTUM MeceLoMm
npeTxoaHe roavHe, nosehaue cy 3a 1,9%.

Y nopefery ca 2018. roguHom, notpowadke ueHe y 2019. roguuu cy y npoceky
nosehaHe 3a 1,7%.

MocmaTpaHo No rMmaBHUM rpynama npou3BoAa W ycnyra KnacudgukoBaHUX npema
HaMeHW NoTpoLLk-e, y Aeuembpy 2019. roguHe, y 0AHOCY Ha NPETXOAHW MECeL, pacT
LieHa 3abenexeH je y rpynama CTaH, BOAa, eNeKTpuyHa eHeprisja, rac u apyra ropusa
(1,5%), xpaHa n 6e3ankoxonHa nuha (1,0%), 3gpaectBo (0,4%), ankoxonHa nuha u
nysaH (0,2%) v y rpynama pekpeauuja 1 Kyntypa, HamewTaj, nokyRcTBo u Tekyhe
ofpxaBatbe ctaHa u ogeha n obyha (3a no 0,1%).

Mag ueHa je 3abenexeH y rpynama pectopaHu u xotenu, (-0,8%), koMyHuKaumje
(-0,3%) v TpaHcnopT (-0,1%).

LleHe ocTanux npou3soga u ycnyra Hucy ce 6I/ITHI/Ije Merane.

Mpema npojekuniy HBC, uHdnauuja he y cpearOpOYHOM nepuogy ocTatn y
rpaHuLama [O3BObLEHOT OACTYNaka o LUurba 3+1,5%.

o KPETAILE KAMATHUX CTOIA

HBC je HakoH pasmaTtpatba akTyenHux gomahux n meRyHapogHUX EKOHOMCKMX
KpeTarba U OuYekMBawa 3a HapefHw nepuog, Tokom 2019. roguHe y Tpu HaBpata
CHUXaBarna pedepeHTHy kamaTHy ctony 3a no 0,25 n.n. Tako Aa je 04 noveTka roauHe
cHxeHa ca 3,00% Ha 2,25%.
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CMmatbetbe pedepeHTHe kamaTHe CTOMe HacTano je Kao pesynTar OuekvBaHor
KpeTatba WHGMaUuMje W APYrMX MaKPOEKOHOMCKMX mMokasaTerba W3 domaher w
MefyHapOLHOT OKpyXetba y HapeaHOM NepUoAy, kao U edhekaTta Mepa [ocafallHber
ybraxaBata MOHeTapHe NOMUTHKe.
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CmarbetbeM pediepeHTHe kamaTHe CcTone Y YCMOBMUMA HUCKMX WHGNATOPHUX
nputucaka, HapogHa 6aHka Cpbuje npyxa AoaaTHy NOAPLLKY KpeanTHO] aKTUBHOCTU
W NPUBPEAHOM pacTy.

Kpemame kamamuux cmona H6C
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KamatHa ctona BEONIA

e PeghepeHTHa KaMaTHa cTona

e JenHoHenersH1 BELIBOR

e KaMaTHa cTona Ha Aeno3nTHe onaklinue
KamaTtHa cTona Ha kpeauTHe onakwuue

M3Bop: TomcoH Pojrepc n HEC.

o KPEOWUTHW PEJTUHI

Tokom 2019. roguHe pejTuHr areHumje Standard and Poor’'s u Fitch Ratings cy
nosehane kpeaunTHu pejTuHr Cpbuje 3a AyropoyHO 3agyxuBatrse y JoMahoj u CTpaHoj
Banytv ca bb Ha bb+, fok je areHunja Moody’s nonpasuna narnege 3a nosehare
KpeauTHOr pejTuHra ca "cTabunHux” Ha "nosuTBHE" 1 NOTBPAMNA KPEAUTHU PEjTUHT
Cpbuje Ha HuBoy "Ba3".

Mosehatbe kpeauTHOr pejTuHra Cpbuje pesynTar je ovyBatba LEHOBHE CTabunHOCTY
W (ucKanHe AMCUMNIUHE, KOHTUMHYMpaHor jayawa 6aHkapckor cektopa U
yHanpeheta nocnosHe knume. AreHumja je uctakna ovekmBamwa ga he npuBpeaHM
pacT 1 ybyayhe 6utu BofeH uHBeCTULMjama 1 n3Bo3oM. Penybnnka Cpbuja je npeu
nyT AOLNa Ha Kopak of Aobujarba WHBECTULMOHON PejTUHTA, KapaKTepUCTUYHOr 3a
€KOHOMMj€e KOje OAJIMKYje BUCOKA CUIypHOCT yraratba.

Opnyka 0 nosehawy M3rnega 3a pacT kpeauTHor pejtuHra Cpbuje mogpxaHa je
ybp3aHnm cmametem yyewha jaeHor gyra y BAM-y, kao u gobpum wsrmeguma
Cpbuje 3a CHaxaH eKOHOMCKM pacT y CPeaem POKY.

PejTuHr areHumja Moody’s oueryje v aa he go kpaja 2020. roguHe jasHu ayr Cpbuje
outn ucnog 50% BAM-a, uame he Cpbuja noctat 3emrba Koja je TOKOM
NeToroAuLLK-Er nepuoda Hajuwe cmawuna yvewwne jasHor gyra y BAM-y (sa 21
NPOLEHTH NOeH) y nopefetby ca 3eMrbama CIINYHOT KPEeAUTHOT PejTUHra.

Kpedumnu pejmune Penybnuke Cpbuje

| Moody’s Investors Service
06. 09. 2019.

PejTuHr areHuymja | Standard and Poor's
13.12.2019.

Fitch Ratings
27.09. 2019.

MosenaH pejtuHr 1 MosehaH pejTuHr MoTBpheH pejTuHr

BB+ / crabunnm usrneu | b6+ / ctabunnm narnegn | Ba3 / nosuTueHN n3rneam
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o JABHM OYT

3axsarbyjyhn Gorbum duckanHum pesyntatuma apxaBse, CMakeHa je notpeba 3a
[O0AATHUM 3afyKMBatbEM Ha TPXKULLTY KanuTana, Tako Aa je 6poj npumapHnx aykuuja
APXaBHUX XapTuja 0f BPEAHOCTM 3Ha4ajHO Matbi y OAHOCY Ha MPETXOAHM Nepuoa,.

lMpema npenuMuMHapHAM Nogaumma Ynpase 3a jaBHu ayr, yyewhe jaBHor gyray 6pyTo
APYLITBEHOM MPOM3BOZY CMakeHo je ca 53,8% Konuko je usHocuo Ha kpajy 2018.
roguHe, Ha 52,0% Ha gaH 31. neuembpa 2019. roguHe.

Yyewhe jasHoe dyza y Bl Peny6nuke Cp6uje- yeHmpanHu Hueo enacmu

Jaemm ayr/B My 4)*
78
8

7 g AN Y
F=

08 un i I 122019

Cmarse u cmpykmypa jasHoe dyza Ha OaH 31. deuembpa 2019. 200uHe

y Xurbadama

) 31.12.2019-

Kareropuja 31.12.2018. 31.12.2019.

31.12.2018
JaBHy Ayr LeHT panHor HuBoa Bnactn y PCll 2.720.201.987 2.815.637.403 95.435.416
JaBHW AyT LieHT panHor Hueoa Bnactn y EYP 23.014.605 23.943.961 929.356
JaBHu pyr onwTer H1Boa apxase y PCJl 2.757.295.675 2.863.949.835 106.654.159
JaBHu oyr onwTer HMBoa Apxase y EYP 23.328.440 24.354.806 1.026.366

Tokom 2019. roauHe Ha aykuwjama OpXKaBHWX XapTuja of BPeAHOCTW Ha fomahem
TpkuwTy Penybnmka Cpbuja npogana je 261,3 munujapau AuHapa obsesHuua
AEHOMWHOBAHMX Y AMHapuma 1 646,6 munmoHa espa 06Be3HULa EHOMUHOBAHMX Y
eBpuma.

Y 2019. roguHu, eMUTOBaHa je AMHapcKka Ceamoroamiltba "oeHumapk” obsesHuua, y
YKYMHOM HOMWHanMHOM u3Hocy of 150 munujapaum auHapa, koja je ykrbydeHa y J.P.
Morgan GBI-EM Index. 3axBarbyjyhv BenWKOM WHTEpecOBawy WHBECTUTOPA,
0bBe3HMLa je y NOTNYHOCTW peanu3oBaHa, y3 yyellhe CTpaHux uHBecTutopa og 58%.
W3BpwHa cTona npuHoca oBe 06Be3HMLE CMatbeHa je 3a 1,88 n.n. y nepuogy o
HEHOT NPBOT TProBakka Y jaHyapy, OO NOCneawer peoteapara y HoBembpy 2019.
roguHe, opHocHo ca 4,57% Ha 2,69% pecnekTWBHO 1M pesynTaT je BMCOKOT
WHTEpecoBatba MHBECTUTOPA.

Y jyHy 2019. roguHe, HakoH BULIETOAMLIHKEN OACYCTBA HA MENYHAPOAHOM TPXMLLTY
kanuTana, Penybnuka Cpbuja je ycnewHo emutoBana npBy ApXaBHy 06BE3HWLY
[EHOMVHOBaHY y eBpuMa ca pokom gocneha og 10 roguHa y ykynHom usHocy og 1,0
MUnnjapae espa, y3 npuHoc Ao aocneha oa 1,619%. Tpaxtba 3a 0BOM 06BE3HULIOM
Ha ayKkumju je pocturna pekopaHux 6,4 munujapau espa. O6Be3HULa je NMCTHpaHa
Ha JloHpoHckoj 6epan.

Ha peotBapawy HaBegeHe emucuje eBpoobBesHWUa, y HoBembpy MeceLy,
Penybnuka Cpbuja je npopana gogatHux 550 munuoHa espa obBesHuua ca
npuHocom o 1,25 0AcTo, WTo je Huxe 3a Yak 37 6a3HMx noeHa y OAHOCY Ha
WHULMjanHy cTony npuHoca Ha 0BBE3HULE KOje CY eMUTOBaHE Y jyHy OBe rofuHe, u
YjeOHO HajHWKM MPUHOC Wkaga ocTBapeH Ha ob6sesHuue Penybnuke Cpbuje
eMUTOBaHe Ha MefyHapoAHOM (DUHAHCUCKOM TPXMLLTY.

Opnykom 0 emmucujn LyropoyHux xapTuja og BpegHoctn Penybnvke Cpbuje y 2020.
OOMHW NIAHWPaHO je eMUTOBae AMHAPCKWX OPXaBHWUX XapTuja of BPeaHOCTU
poyHoCTW 0f 5,5 1 12,5 roauHa, Koje focnesajy y jyny 2025. roguHe u asrycty 2032.
roguHe. HasepeHe emucuje he umatu 3a pesyntat Gorbe ycknafuBare HOBYAHMX
TOKOBa UM nakwe pedmHaHcupare 6yayhux obaBesa No paHuje eMUMTOBAHWUM
obBe3HMLaMa y Uuby CMakbetba jaBHOT Ayra, anu v LofaTHy arperauujy Kpuse
NMPUHOCa Ha ApXaBHe XapTuje of BPEAHOCTU.
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o OUHAHCUJCKA TPXULLITA

Kpetamwe uHgekca BELEXLiney 2019. roguuu

. . _ 172682
YkynaH npomeT Ha beorpagckoj Bepan y nepuoay oa 1. jaHyapa go 31. peuembpa 17500
2019. roguHe usHocwo je 91,92 munujapae avHapa (780,64 murmona EYP), ook je 1.700,00
yyeLwhe CTpaHUX MHBECTUTOPA Y YKYNHOM NPOMETY 3a Lieo nepnof n3Hocuno 21,38%. 1650,00 - 1.589,35
1.600,00
WHpekc Hajnukeuanujux akumja BELEX15 Ha gaH 31. meuem6bpa 2019. roguHe 1.550,00
n3HocKo je 801,69 nHaekcHMx noeHa u 3a 5,25% je BULLKM HEro Ha kpajy NpeTxoaHe 1.500.00
roanHe. 1.450.00
1.400,00
Kpetamse nHaekca BELEX15y 2019. roauHu 1.350.00
B0 I S I T O SR S
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Onwtu nHaeke akumja BELEXLine 3abenexuo je pact op 8,65% u Ha gaH 31.
peuembpa 2019. rogvHe usHocuo je 1.726,82 wHOekcHux noeHa. Hajsuwe ce
TproBano obsesHuuama Penybrnvke Cpbuje n akuujama emuteHata [aneHuka-
Outochapmauyja a.g. beorpag, KomepumjanHa baxka a.g. beorpag, HAC a.a. Hosw
Cap, CojanpotenH a.a. bevej n Aepogpom "Hukona Tecna" a.a. beorpag.
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2. ONwTE NHEOPMALWJE O KOMMNAHNIU

Komnanwja "[yHaB ocurypare" a.4.0. beorpag (y garsem Tekcty "Komnauuja" unm
"[lpywTB0") je NpaBHO NMLIE OPraHWM30BaHO KAO0 jaBHO aKLMOHAPCKO APYLTBO 3a
obaBrbare NoCnoBa 13 AenaTHOCTM ocurypara W Opyrix MocroBa y Cknagy ca
3akoHoM. Akuuje KomnaHuje cy yBpLiTeHe Ha "oneH Mapkem" OpraHuM30BaHOr
TpxuwwTa — beorpagcka 6ep3a, beorpag.

Cepuwte Komnanuje: Beorpap, ynuua MakegoHcka 6p. 4.
Matnynu 6poj Komnanuje: 07046898
Mopeckn ngeHtudmkaumonu 6poj (NMAUBG): 100001958

KomnaHuja je npasHu cnenberunk Komnanuje "Ocuryparse yHaB" 4.4. opraHn3oBaHe
Opnnykom CkynwituHe [leoHnyapckor ApyLuTea 3a ocurypame ,[yHaB" ycBojeHoj Ha IX
cegHuumM oppkaHoj 26. anpuna1994. roguHe v ynucaHoj y peructap MpuspeaHor
cyoay beorpaay, pewetbem IV-Fi 6p. 9281/94, o 1. centembpa1994. roanHe, a koja
je pewwersem MpuBpeaHor cypa y beorpaay II-Fi 6p. 7821/97, peructapcku ynoxak 4-
01-00, oa 3. jyna1997. roguHe perncTpoBaHa kao akUMOHAPCKO APYLUTBO Y CKagy
ca 3aKoHOM 0 OCUrypakby UMOBMHE M NnLa.

Pewerem AreHumje 3a npuspegHe peructpe y beorpagy 6poj 1992/2005 og 2.
mapta 2005. roguHe, KomnaHuja je npeBeaeHa y Peructap npuspeaHux cybjekata u
perncTpoBaHa kao akLMOHAPCKO APYLUTBO 3a OCUTypakse.

KomnaHuja je opraHusosaHa y cknagy ca 3akoHom 0 ocuryparsy ("CnyxGeHu rnacHuk
PC", 6p. 139/2014), 3akoHom o npuepegHum apywwTeumMa ("Cnyx6enu rnacHuk PC",
Op. 36/2011, 99/2011, 83/2014 - ap. 3akoH 5/2015, 44/2018 , 95/2018 n 91/2019),
3akoHoM 0 obaBe3HoM ocurypary y caobpahajy ("Cnyxbenu rnacHuk PC", 6p.
51/2009 v 78/2011, 101/2011, 93/2012 1 7/2013 - ognyka YC) 1 3akoHOM O TPXULLTY
kanuTana ("Cnyx6eHu rnachuk PC", 6p. 31/2011, 112/2015 n 108/2016).

MpaBHu cybjekTn Koje KomnaHuja ocHMBa ¥ y kojuma uma BehWHCKM KanuTan cy
KOHTponMcaHa ApywTea, kojuma Komnanuwja ynpasrba cpasmMepHO CBOM yueluhy y
kanuTasny, OBHOCHO Y Cknagy ca ogrosapajyhm yrosopom. NpuspeaHa ApyLiTBa Koja
nocnyjy kao KoHTponucaHa gpyLitea KomnaHuje cy:

"[lyHas ayto" A.0.0. Beorpap, "[lyHas" apywTBO 3a ynpasrbatbe [OBPOBOIbHIM
neHsujckum cpoHgom a.g. beorpag, "Dunav Stockbroker" a.n. beorpag, "OyHas-Pe"
a.g.0. beorpag, "[yHaB ocurypawe" a.g. bawa Jlyka, Penybrnuka Cpncka, "[yHas
ay10" p.0.0. bawa Jlyka, Penybnuka Cpncka, "[yHaB Typuct" 4.0.0. 3natubop u
"[lyHas ayTo noructuka" 4.0.0. beorpag.

2.1.Bpcra nocnosa ocurypama

KomnaHuja, y umrby ctuuawa gobuti, obaerba AenaTHOCT Kojy uuHe crnegehu
MocroBy ocurypama 3a koje je Komnanuja gobuna gossony HEC:

. lMocnoBw XMBOTHUX OcUrypatsa: (a) ocurypare XuBoTa, (6) ocurypatse 3a
Cnyvaj BeHuarba U pofjera, (B) PEHTHO ocuryparse, (I) AOMYHCKO Oocurypare Y3
OCUrypare XMBOTa, (4) XMBOTHA OCUrypara HaeefeHa nog. (a), (6), (B) ose Tauke
Be3aHa 3a jeanHuUe WHBECTULMOHMX (hoHZoBa, () TOHTWHE, Koje npeacTaBrbajy
ocUrypare y kKoMe ce OCurypaHuumM [oroBope fa he 3ajefHuuKu Kanutanuaosaru
CBOje [OMPMHOCE U TaKO KanuTanu3oBaHy WMOBWHY NOLENUTU M3MERY OHMX
OCUrypaHuKa Koju AoxuBe oapeheHy cTapocT, 04HOCHO M3MeRy HacneaHuka yMpnx
ocurypaHuka, (e) ocurypame C kanutanusauujom ucnnarte, koje Ce 3acHuBa Ha
aKTyapckum obpayyHuma 1y KOMe OCUTYpaHWK Kao 3aMeHy 3a je[HOKpaTHy Wnu
nepuoanyHy ynnaty npemuje npuma ucnnate y oapefheHoj BUCUHM W Yy ogpeheHoM
nepuogy.

. lMocroBn HEXMBOTHUX OCUrypakba: (a) ocurypare of nocreauua Hesroae,
yKrbyuyjyhn ocurypare 04 noBpeda Ha pagy W npodecuoHanHux obonewa, (6)
[06pOBO/bHO  3APaBCTBEHO OCUrypare, (B) OCUrypawe MOTOPHWUX Boswna, (r)
OCUryparse LUMHCKIX BO3WUNa, (B) ocurypare Basayxonsosa, (1) ocurypare nnoBHUX
objekata, (€) ocuryparwe pobe y npeBosy, (X) ocurypare VMOBMHE Of noxapa 1
APYrvX ONacHOCTK, (3) ocTana ocurypara UMOBWHE, (1) OCUrypare 0f 04roBOPHOCTH
36or ynotpebe MOTOpHMX BO3WUNa, (j) ocurypare of OArOBOPHOCTH 360r ynotpebe
Ba3Ayxonnoea, (k) ocurypatbe 0f OAroBopHOCTM 360r ynotpebe nnosHux objekata,
(") ocurypatbe o OnMWTE OArOBOPHOCTM 3a LUTETY Koje MOKpMBa ocTane BpcTe
OOrOBOPHOCTU, (fb) OCUrypamwe kpeauta, (M) ocurypawe jeMCTBa, Koje rapaHTyje
HenocpegHo wunu MOCPedHo ucnykwewe obaBe3a AyxHUKa, (H) ocuryparwe
(bMHaHCKjCkmx rybuTaka, (1) ocuryparse TPOLLKOBA NPaBHE 3alwTuTe, (0) ocurypare
nomohu Ha MyToBakY.
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2.2.0praHusaumja nocnosara

KomnaHwja cBOjy yHyTpalLtby opraHusauujy npunarohasa notpebama passoja CBoje
[EenaTHOCTK, y Cknagy ca yTBpHEeHOM NOCNIOBHOM MOSNUTUKOM.

Mocnoen u3 penatHoctu Komnauuje obaerbajy ce y leHepanHoj Aupekuujn u
orpaHuvma Komnanwje - [maBHuM unujanama ocuryparsa.

Y TeHepanHoj anpekumjn 0b6aBrbajy ce NocnoBM M3 AenaTHOCTM OCUrypatba, Kao 1
ApYrv MOCMOBM Y CKMady Ca 3aKkoHOM, a Koju Cy Of MHTepeca 3a KommaHujy kao
LienuHy.

Y l'eHeparnHoj aAupekuuju opraHuayje ce, KOHTpONULLE 1 KOOpPAMHMPA NpoLec paja y
obnactv ocurypatsa (3a HeXMBOTHA OCUryparsa; 3a NPOLajy HEXUBOTHUX OCUTypaksa;
32 XWBOTHA OCUryparba; 3a HakHafy LUTETa), kKao My 06nacTi ouHaHCHjCKMX NocnoBa,
nocnoBa NOrUCTUKe, NMpaBHUX NOCMOBa, MOCMoBa M3 0BmacTi IbyackUX pecypca,
WH(hOpMaTKKe, WHTEpPHE PeBU3Mie, MHTEPHE KOHTPONE M KOHTpONe YcknaheHocTu
nocnoBaka, akTyapCkux NOCroBa, NOCOBa ynpaBrbaka punLyMa CONBEHTHOCTM U
nocrnoBa MapKeTHHra.

KomnaHwja nocnyje Ha yenoj Teputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YnHM
29 rnaBHuX punujana (28 rnaBHuX punujana HEXMBOTHUX OCUTypakba W jeaHa rnaBHa
(hunujana X1BOTHUX OCUryparba).

lMpogdajHa Mpexa HeXMBOTHUX OCUryparsa je rpynucaHa y net pervoHa npogaje, 4ok
npogajHa Mpesxa X1BOTHWUX OCUrypatba CBOjy ienaTHoCT 06aBrba Npeko jeaHe rnaBHe
(unujane y okeupy Koje cy 0bpa3oBaHe Huxe NpoAajHe jeanHuLe.

Tnasna gunujana ocnryparwa

NMocnosxnue
Nponajuna uecra
Pemon Cesep

L]

.
I Perwon Beorpan
I Pemnon 3anaa
Permon Herox

Perwon Jyr

Kocoso u Meroxuja
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Y l'eHepanHoj anpekumju 6poj 3anocneHnx Ha HeogpeheHo Bpeme 0 noveTka rognHe
23 CprKTypa 3anocneHnx CMatrbeH je 3a 6, n Ha aaH 31. geuembpa 2019. roguHe ykynHo je 3anocneHo 987

3anocneHux, o4 Tora Ha HeogpeheHo 925, Ha ogpeheHo 55 1 7 npunpaBHuKa.

CTPYKTYPA 3ATIOCTIEHUX 31122018, ‘ 31122019, | zr:)‘;‘;";;’;;
[0 3a npofiajy KYBOTHMX OCHTYpatba 106 M7 11 Mosehatbe Bpoja 3amocrneHnx je MpeTexHO nocneauua HOBOHACTANMX TPXULLIHNX
HEOIPEREHO WOMFFWJV HEAUBOTHUX OOHTypat-a 1;;110 15225 2: OKOMHOCTW Yy  OrpaHMyaBaky  TpowWwkoBa  CnpoBofiewa  ocurypawa  of
KA R v . = ayTOOZrOBOPHOCTH, KOjuUM je MoBehaHo aHrakoBatbe arexata npopaje y obnactu
OPEBEHO [0 3a Npogajy HEXMBOTHUX ooHypata 702 820 118 KagpoBa.
['eHepanHa avpexumja 13 55 42

T'®0 3a nposajy XMBOTHUX OCHrypatba

MIPUMPABHUK T'®0 3a npofajy HEXMBOTHUX gcmryparba - 18 18
['eHepanHa Avpekuyja
0
T'®0 3a nposiajy XMBOTHUX OCHUrypatba 247 224 -23
YKYIHO T'®0 32 npofajy HEXMBOTHUX gcwryparba 1.712 1.873 161
['eHepanHa avpekuyja 944 987 43
0 90 084 8
T'®0 33 npogajy XMBOTHMUX OCUTYpatba 21 207 -4
YkynaH 6poj 3anocnennx cBeseH T'®0 32 npoajy HEXMBOTHUX OCHTYpatba 1.307 1474 167

Ha 8 - 4acoBHO paaHo Bpeme ['eHepanHa aupekuvja 943 986 43
YKYHO | 2461 | 2667 | 206

YkynaH 6poj 3anocneHux y Komnanuju je nosehaH 3a 181 pagHuka y ogHOCY Ha Kpaj
NPeTxogHe roguHe, AOK je ykynaH ©Opoj 3anocneHnx nocmatpaHux npema
OCMOYaCOBHOM pPagHOM BpeMeHy, nosehaH 3a 206 3anocrneHux.

Y ofHOCY Ha noyeTak roavHe, yKynax 6poj 3anocneHnx Ha HeoapeheHo pagHo Bpeme
noeehaH je 3a 30, Ha ogpeheHo pagHo BpeMe noeehaH je 3a 126, oK Cy UCTOBPEMEHO
3anocneHa u 25 npunpaBHuka (o4 uera je 18 aHraxoBaHo y obnactw npogaje
HEXMBOTHUX OCUrypara 1 7 Ha NocroBuma y okeupy eHeparnHe aupekuuje).

Cmatrberse Bpoja 3anocneHnx Ha ogpeleHo pagHo Bpeme OCTBAPEHO je Uy OKBUPY
F®0 3a npogajy XMBOTHUX OCUrypara 3a 34.
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3. PE3YNTAT NOCNOBAHA 'Y MEPNOLOY 3.1.bunatc ycnexa y nepuoay |-XII 2019. roguHe
I-XI[2019. TOQMNHE =

No3nuuja 1-X11 2018. 1-X11 2019.
F—— OcTtBapete |OcTBapewe
el 1-XI1 2018. | 1-XI1 2019.

OcTBapetbe
2019/2018.

2 [ 3 | 4032

0, 0,
Mefyroguiuiba CTona pacra HEXMBOTHIX 0CUTypatba 8,50% 1.65% MOCMOBHM (®YHKLIMOHATHY) PUXOOM 23880.527|  25.326.249| 1061

0, 0,
PR \leflyronuiLk>a CTONa pacTa KABOTHUX ocurypatba 41,82% 19.31% TIPUXOAM OF MPEMMA OCHTYPatba 1 CAOCHTYParba 23097.058|  24.680274]  106,9
% Mehyroguwisa cTona pacra ocurypara 10,59% 3,07% Tpux0fv 07 MOCTI0BA HEMOCPEAHO NOBE3AHMX Ca MOCTIOBUMA OCUTYpatba 341.697 360.658| 1055
. Ocranm NocroBHI NpUXxoav 441.772 285.317 64,6

w 0, 0,

e Menym““m"’a_mona PacTa fpewme /.\o 437% 2.24% MOCNOBHM (GYHKLIMOHATIHM) PACXORM 14431067 15.448.234) 1070
Yyeuihe npemuje AO y ykynHoj npemujn 43,51% 43,16% Pacxofv 3a lyropoyHa pesepBucarba 1 (yHKLMOHamHe AONpUHoCe 1.736.786 1573471 90,6
Yyewhe npemmie AO y YKyNHO] IPEMMM HEXMBOT HUX OCHTypatba 47,31% 47,58% Pacxopv HakHapa LTeTa 11 yroBOpeHux 13Hoca 10.689.378 11.092.949 103,8

Pe3epucare WwreTe - noseharbe 722916 1.579.469 218,5
POE - npuHoc Ha kanuTan 13,89% 22,03% lpuxoav Mo OCHOBY perpeca v npogaje OcurypaHmx owTeneHux cTeapy 511.968 478.954 93,6
CMatbetbe 0CTanMX TeXHUYKUX PE3EPBY - HETO 90.021 56.781 63,1
POA - NPHHOC Ha NOCTIOBHY MMOBMHY 3,57% 5,87% Pacxopv 3a 6oHyce v nonycre 1.883.976 1.738.080 92,3
= = NOBUT - BPYTO MOCNIOBHU PE3YNTAT 9.449.460 9.878.015 104,5
Yueuhe NMKBAIMPaHNX LITETA Y (DaKTypHCaHO] Mpemiju - KNBOTHa 54 57% 50.14% [IOBUTAK U3 MHBECTULIMOHE AKTUBHOCTH 1224986 1480368 1208
ocurypatea : : TPOLIKOBM CMPOBOBEHA OCUTYPAIGA 8.504.712 8420631 99,0
Yuetuhe MMKBIOMPaHIX LUTETA Y (AKTYPUCAHO] NPEMMU - HEXUBOT Ha 36 849% 35 949% MOCNOBHA [JOBUT - HETO NOCNOBHM PE3Y/TAT 2169.734 2937752 1354
ocurypatba ' ' ®UHAHCUJCKKN NPUXOAM U PACXOOU - HETO 457.921 181.907 39,7
Yyelwhe MMKBUAMPaHUX WTETa Y (haKTyprUCcaHoj Npemmju - ykynHo 38,26% 38,10% NPUXOAW N PACXOAM OB YCKNATUBAHA BPEAHOCTU NOTPAXUBAHA U 941,939 177793
[IPYTE UMOBUWHE KOJA CITY)XWU 3A OBABJbAHE IENTATHOCTU - HETO ' '
Yyeuwhe pacxofa HakHaaa WTeTa y Npuxoanma o npemuje 46,28% 44,95% OCTAJIM MPUXOMAN N PACXOOM - HETO 45,016 122.099| 21,2
- - NOBUTAK U3 PELOBHOI NOCNOBAHA NPE ONOPE3UBAHA 1.730.732 3.419.551 197,6
Yyelhe pacxoga nonycray gakTypucaHoj npemmju 3,91% 4,32%
- - ) . HETO rYBUTAK MOCIIOBAHA KOJE CE OBYCTABJbA, HET. EOEKTU MPOMEHE 9442 6.933 734
Yuetuhe pacxona GoHyca y dhakTypucanoj npemyju 2,93% 1.79% PAYYHOBOJ. MOMMTUKA 1 UCTIPABKY [PELLIAKA U3 PAHUJMX MEPYIOMIA ' ' ’
H 1 0, 0,

< Yueune TCOy haTypucaroj npemviu 30.85% 29,64% [IOGUTAK NPE ONOPE3UBAHA 1721290 3412.618] 1983

2 Yyewwhe TpoLukoBa npnubase y (akTypucaHoj npemuju 24,56% 22,85% MOPE3 HA IOBUT 150.090 410.802| 2737

§ Yyelhe TpoLUkoBa ynpaBe y hakTypucaHoj npemuju 6,57% 7,03% HETO JOBUTAK 1.571.200 3.001816] 1911

o

o

-

Yyeuihe octanux TCO 'y dakTypucaHoj npemuju 0,12% 0,13%
OctBapeHn HeTo JobuTaK XMBOTHUX Ocuryparwa nocne nopesa y 2019. rogmHu usHocm

46.339 xurbaga AnHapa, JOK HETO JOBMTaK HEXMBOTHUX OCUryparba usHocu 2.955.477
Yyeluhe TpoLLKOBa NOCOBakba y PakTypucaHoj npemuju 35,21% 30,45% XUrbaa avHapa.

Yyewhe TCO y npuxoauma of npemuje 36,82% 34,12%

Yyeluhe TpoLLKOBa NOCMOBakba y NpuxoauMa of npemuje 42,02% 35,06%

®akTypucara npemmja no 3anocneHom (y 000 PCLI) 9.496 9.213
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3.2.Tlpnxoau o npemuje 3.3.bpyTo npemuja

(y 000)

3.3.1. bpyTo npemuja no BpcTama ocurypara

OcTBapete
2019/2018.

e mromm ) nepvoay X 2019. roguHe GpyTO Npemuja ocurypara U caocurypara M3HOCK
28.411.416 xurbaga aunHapa (25.772.916 xurbaga guHapa OQHOCK ce Ha npemujy

Mo3nuuja 1-X11 2018. 1-X11 2019.

Mpuxoau on npemuja ocurypatba U caocurypamwa 23.097.058 24.680.274 106,9 ’
_ HEXMBOTHUX ocurypara, a 2.638.500 xurbaga AWHapa Ha Npemujy XWBOTHUX
O6payyHaTa npemuja X1BOTHIUX OCUrypakba W caocurypatba 2.211.386 2.638.500 119,3 OCVIpral'ba), wTo je 33 3,1% BULLE Of 6PYTO npeMMje oCTBapeHe Y UCTOM Nep1ogy
OBpauyHaTa Npemuja HEXVBOT HYX OCUTYpakba U Caocurypatba 25354264  25.772.916 101,7 2018. rogune.
1.029.281 1.066.699  103,6 (y 000)

Mpemuja npeHeTa y caocurypate - nacuBHa

OCTBapeH:e
npeMMja peKeTay peocirypaiee 11360471 11623003 119’3 ﬂ

Moseharee pesepsn 3a nperooie Mpenie 21127% %0802 464 ———-—

MoBehatbe / CMatbEHbe PE3EPBY 3a HEUCTEKTIE PU3UKE OCHTyparba 1 33,898 60638 ) OCUTYPAHLE OR NOCNEANLA HESTORE 849675 520268 9.5
caocryparsa 02 [IOGPOBOJLHO 3[IPABCTBEHO OCUIYPAHE 367.325 652.019 177,5
03 OCUIYPAHE MOTOPHUX BO3UNA 2273635 2.565.617 12,8
MECEYHA W KYMYNATUBHW NPUXOOM OO NPEMWJE OCUINYPAISA U CAOCHIYPAIBA 04 OCUIYPARSE LUMHCKWUX BO3UNA 58.733 49.969 85’1
05  OCWIYPAHE BA3[YXONNOBA 74.764 87.778 17,4
St i 06 OCUIYPAIE NNIOBHUX OBJEKATA 38.207 42893 12,0
_— 224505 227026 rmasy 21955 210410 07  OCMIYPAHE POBE Y NPEBO3Y 244832 279.261 114,1
S — tostan  2011% iy ey [ 000000 08 OCMIYPAIE UIMOBMHE Off IOKAPA U fIP. ONACHOCTA 2525324 2.277.318 90,2
I 09 OCTANA OCMIYPAHA UMOBMHE 5299.875 4.758.473 89,8
1500000 ' 10 OCHT. OfI OLIOB. 350T YNIOTPESE MOTOPHMX BO3MNA 12.203.147 12.455,539 102,1
om0 11 OCHT. OfI OFirOB. 350T YNIOTPESE BA3[IYXOMIIOBA 88.133 108.435 123,0
100000 | 12 OCWT. OfI OAITOB. 350T YNIOTPEBE MNOBHMUX OBJEKATA 46.582 36.326 78,0
s 13 OCMIYPAHE Ofl OMLUTE OfIFOBOPHOCTY 597.089 835.665 140,0
om0 I 14 OCMIYPAWE KPEQUTA 106.524 114.693 107,7
15 OCMIYPANE JEMCTBA 21370 39.507 184,9
0 0 16 OCUIYPANE GUHAHCHICKUX FYBUTAKA 41698 81.874 196,3
— wn. saperee 2019 OCYIYPAE MOMOTH HA MTYTOBAHY 517.261 567.283 109,7

I e S 7 S T
OcTBapeHy Npuxoau of Npemumje ocurypara 1 caocuryparsa usHoce 24,7 munujapam OCHIYPAILE KUBOTA 2.064.966 2490821 1206
AVHapa, WTO npeacTaBrba noBehate Y OAHOCY Ha MPOLLMOrOAMLIHY BPEAHOCT Of 2 [IONYHGHKO OGUTYPAILE Y3 OCHT. KMBOTA 146420 1009

6 9 /0 _ 2211300 230500 m
) .
AR Bk 16
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Hajsehe yuewwhe y cTpykTypu ykynHe GpyTo npemuje uckasyje Bpcta Ocurypatba of
04roBopHoCTK 360r ynotTpebe MOTOpHUX BO3WUNa, Yuje je yyelhe y yKynHoj npemuju
cMameHo 3a 0,43 n.n.

Hajsehw pact yuewnha y ctpykTypu 6pyTo npemuje ocTeapeH je kog Bpcte Ocurypara
*uBoTa og 1,28 n.n. koa Bpcte [Jo6poBOrbHO 3ApaBCTBEHO ocurypatbe 3a 0,96 n.n. v
Bpcte Ocurypatrbe MOTOPHUX Bo3una 1 Ocurypare o4 OnwTe 04roBOPHOCTH 3a Mo
0,78 n.n.

Cmpykmypa 6pymo npemuje no BO Ha daH 31. deyem6bpa 2019. 200uHe

Ocrana ocurypatsa (4uje je Ocurypatbe of nocneauua
nojeauHayHo yyewhe Hearoge
Matbe og 1%) 2,89% AobposorsHo

Ocurypatbe XuBOTa 1,98% 3APaBCTEEHO OCHrypatbe
2,20%

(ykynto)
9,29%
OcHrypatse MOTOPHUX

BO3UNa
9,03%

Ocurypatse pobe y
npesozy
0,98%

Ocuryparse noMohu Ha
nyToBaty
2,00%

Ocurypatse o onwre
OAroBOPHOCTH
2,94%

Ocurypatbe UMOBHHE O
noxapa u Ap. OnacHocTi
8,02%

Ocrana ocurypamwa
MMOBMHe
16,75%

Ocwr. oa 0Aroe. 360r yno
MOTOpHYX BO3UNA
43,84%

HajBehn HOMUHANHW pacT y ykynHoj BpyTo Npemuju OCTBApeH je KOA XWUBOTHWX
ocurypata y yKynHoMm usHocy og 427,1 MUAMOH auHapa.

HajBehn HOMMHanmHW pacT BpyTO NMpemuje HEXWBOTHWUX OCUrypara Yy OAHOCY Ha
NPeTXOAHY roauHy octeapeH je kog Bpcte Ocuryparwe MOTOpHUX Bo3una (291,9
MWUIMOHa AuHapa).

MocmaTtpaHo no Tapudama, Hajpehe noseharwe 3abenexeHo je kog Tapude AyTo
kacko (289,8 munuoHa AawuHapa). Y okeupy Bpcte [Jo6pOBOSbHO 3ApaBCTBEHO
Ocurypame OCTBapeH je pacT og 284,7 MunnoHa auHapa 4ok je Hajsehe nosehatbe
0CTBapeHo Ha Tapudm KonektneHO SOBPOBOILHO 3APaBCTBEHO ocurypare (242,8
MWIMOHA AMHApa) Koja je yBeaeHa NoveTKOM OBe rofuHe.

Bpcta Ocuryparse o4 0aroBopHocTM 360r ynotpebe MOTOpHMX Bo3una 3abenexuna
je nosehawe (akTypucawa og 2524 munuoHa auHapa. Tapudpa Ob6aBesHo
ocurypare MOTOPHUX BO3WNa 3a LTeTe npema Tpehum nuuuma octeapuna je pact
oA 267,8 munnoHa auHapa.

Bpcta Ocwrypare of onwTe OArOBOPHOCTM MMana je pacT npemuje op 238,6
MUIOHa AuHapa, a Hajsehe noseharse 0CTBapeHo je kog Tapude Ocuryparse onwTe
ogroeopHocTu 3a 180,8 munuoHa avHapa , npe ceera 36or dhakTypucaHe npemuje
yrosapaya Koju y WCTOM nepuogy npowne roguHe Hucy 6unn y noptderby
ocurypaHuka Komnanuje.

Hajsehe HeraTMBHO ofcTynawe hakTypucara y OOHOCY Ha MPETXOAHY FOAMHY
3abenesxeHo je kog BpcTe OcTana ocurypara UMOBMHE y U3HOCY 04 541,4 MunnoHa
AnHapa. Pasnor Make npemuje y 04HOCY Ha NPOLUAY roavHy je cMarberse Ha Tapudu
Ocurypatse MalLnHCKe onpemMe enekTponpuepeae 3a 891,1 munuoHa ouHapa ycneq
npownoroguwe Behe npemuje JIM EMC-a.

Mpemuja je cMarbeHa 1 kog Tapudhe Ocurypatse XuBoTukba 3a 31,5 MunnoHa auHapa
3bor mawer (paktypucara kop yroBapava [Mvk-beuej 3a 57 munvoHa gwHapa,
Tapue Ocuryparse cTakna of noma 3a 11,2 MunuoHa AuHapa u kog Tapude
Ocurypatbe pyaHuKa ca Nofg3eMHOM ekcnroatauujom 3a 5,6 mMunvoHa AwHapa,
KONMUKO je Matba hakTypucara npemuja JIM Pecasuua.

Bpcra Ocuryparse UMOBUHE of noxapa 1 Apyrux onacHoOCTW Genexu cMarberse 0f
248,0 munuoHa auHapa. Kog Tapude Ocurypatbe MMOBMHE enekTponpuepese OA
noxapa CMareHa je npemuja y ykynHom usHocy og 396,2 MunuoHa auHapa, a pasnor
je npowunoroauLre hakTypucatbe npemuje 3a 3 keaptana 2019. roguHe u goaartHo
3a yeny yrosopHy 2019/2020. roguHy. MctoBpemeHo je gowuno o nosehara npemuje
kog Tapude Moxap — umBun 3a 35,4 MUNMOHa auHapa, kog uandkmx mmua 3a 22,1
MuUnnoHa auHapa, Ocuryparse og noxapa — uHiayctpuja 103,0 munuona guHapa 36or
npemuje yrosapaya Serbia Zijin Bor Copper.
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3.4.3atBopeHa npemuja 3.4.2. CTpykTypa HannaheHe 1 3aTBOPeHe npemuje

(y 000)

3.4.1. 3aTBopena npemvja o BpCTaMa ocurypara

P 1 ToToBMHa 23.747.561 25.177.401 106,0
BPCTA OCUT'YPAHA 1-XI1 2018. 1-XI1 2019. 201912018, 2 Komneraauyie 972166 1120678 15,3
- YKynHo HannaheHa npemuja (1+2 24.719.727 26.298.079 106,4

-—_-

OCWIYPAILE Off NOCAEAMLIA HE3FOAE 768.190 840568 1094 Monycru 1.061.378 1.230.921 116.0
oz [OBPOBOILHO 3PABCTBEHO OCHIYPAHSE 332.799 552,816 1661 5- Ocrano 554.469 316.182 57,0
04  OCMIYPAWE LIMHCKUX BO3UMA 48617 39.681 81,6
05  OCMIYPAHE BA3NYXONIOBA 78875 69107 87,6
06  OCMUIYPAHE MNOBHUX OBJEKATA 37121 42.067 13,3 Hannahena npemuja I-XII 2018 Hannahena npemwuja [-XI1 2019.
07  OCMIYPAIE POBE Y NPEBO3Y 238.818 200260 1215
08  OCMIYPAKE UMOBMHE Ofl TOXAPA U [IP. OMACHOCTH 2.270.785 2330398 103,0 Komnensauuje 4% Kownessaujo 4%
09  OCTANA OCUIYPAHA UMOBUHE 4538452 4612287 1016
10 OCW. Off OArOB. 350T YNOTPEGE MOTOPHUX BO3WNA 12.074.638 12469.015 1033
11 OCH. Of} OArOB. 350T YNIOTPEGE BA3YXON/NOBA 88.933 76.901 86,5
12 OCM. O[] OrOB. 360T YMOTPEGE NNOBHUX OBJEKATA 45273 32989 729
13 OCMIYPAHE O[] ONLUTE OIFOBOPHOCTH 648.757 804151 1240
14 OCMUIYPAWE KPEUTA 106.694 107.718  101,0 TotosuHa 96% FoToBuHa 96%
15  OCHIYPAIE JEMCTBA 24.365 36808  151,1
16 OCMIYPAHSE OUHAHCUICKUX TYBUTAKA 47.930 76227 1590

OCHIYPAHE TOMOTM HA NYTOBAHY 507.797 561479 1105

" oo wouomaocuPAbe | akusa] sy i3 |
20 OCHIYPAHSE XUBOTA 2.057.687 2292902 1114
22 [IONYHCKO OCUIYPAHE Y3 OCHT. XUBOTA 152.003 146730 965 3aTBopeHa npemuja I-XIl 2018. 3aTBopeta npemuja l-XIl 2019.
4% .
KomneHzauuje Kumnir:/faume
3aTBOpeHa npemuja ocuryparba 1 caocuryparba U3Hocu 27,8 munujapamn auHapa, Wro h

je HomuHanHo noeehawe 3a 1.509.609 xurbaga AnHapa, 0gHOCHO 3a 5,7% BuLe Y
OZHOCY Ha WUCTW Nepuo NpoLLNe roAuHe.

lotoBuna 30%
FotoBuHa 90%

lMocmaTpaHo Mo BpcTama ocurypara, Hajsen HOMUHaMHK pacT Hannare, y OgHOCY
Ha 2018. roguHy, ocTBapeH je kog spcte Ocurypatba 04 0AroBopHOCTM 360r ynotpebe
MOTOPHWX BO3una 1 usHocu 394,4 munuoHa guHapa u Bpcte Ocurypara xuBota y
YKYMHOM M3HOCY 0f 235,2 MUIMOHa AuHapa.

Yyewhe 3aTBOpeHe Npemuje y dhakTypucaHoj npemujn nsHocm 98,01%.
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3.4.3. CtapocHa CTpyKTypa 3aTBOpeHe npemuje 3.5.Pacxogu HakHada WwTeTa 1 YyroBOPEeHMX M3Hoca

(y 000)
OcTBapete
rOFIMHa yqemhe rOFIMHa yqemhe “ L P 201912018,
[0 2008] 0,25% 2014 | 0,19% [ 7 |
2008 0,06% 2015 0,11% PacXxoAu Haknafa WTeTa v YTOBOPEHUX M3HOCA 10.689.378 11.092.949 103,8
2009 0,12% 2016 0,28% TIMKBMIMPaHe LLTETe ¥ YTOBOPEH! M3HOCH KMBOTHHX OCUTYpara 1.206.666  1.549.308 1284
0, 0,
2010 0,08% 2017 1,01% JIKBUANPAHE LUTETe HEXUBOTHMX OCUrypatba 9.291.778 9.142.545 98,4
2011 0,07% 2018 13,95%
2012 0.06% 2019 83.73% JIMKBUANPaHe WTeTe - yAenM y WTeTama caocurypara 48.193 132.032 274,0
2013 0,09% yKynHo 100,00% JinkBuanpaHe WreTe - yaenu y WTeTama peocurypara u petpoLiecuja 2.075 1.687 81,3
Pacxoan n3suhaja, npoLeHe, MUKB. 1 UCNNATe HakHaAa LUTETa 1 YTOBOPEHUX U3HOCa 657.485 709.153 107,9
. 0 . . Mpuxoav og yyeluha caocurypaya y HakHaau WreTa 306.811 231.641 755
Og ykynHo 3aTBOpEHe npemuje ocuryparsa, 83,73% Ce 0gHOCK Ha Npemujy Koja je
0 . . . Mpuxoam oa yyewha peocurypatba 1 peTpoLiecuja y HakHaau WreTta 210.008 210.135 100,1
taktypucana y 2019. roguHu, Jok ce 16,27% ogHocu Ha npemuyy koja je
(bakTypucaHa NpeTxoaHMX roanHa.
90,00% 83.73% MECEYHMM KYMYNATUBHM PACXOMM HAKHATE WTETA OCHIYPARA N CAOCUTYPAIA
80.00% 1.200.000 1.183.025 11.000.000
! 10.000.000
70’00‘& 1.100.000 1.085.318 | 0.000.000
60,00% i 1.015.566 8.000.000
50,00% o000 964.089 L 7.000.000
40,00% 902.466 6.000.000
s 35T
30,00% 835303 420993 5,000,000
s i 790225 4.000.000
20,00% 13,95% ) 751912 ' 3.000.000
10,00% ; 2000.000
025% 006% 0412% 008% 007% 006% 009% 01% 0,11% 028% 101% o
0,00% — - 1,000,000
go2008 2008 2009 2010 2011 2012 2113 24 2015 2016 2017 2018 2019 i i
} Jawyap  ®ebpyap Mapt Anpun Maj JyH Jyn Asryct  Centembap Oxtobap Hosembap [leuembap

= OcTBapetbe 2019, KymynaTue ocTsapetbe 2019,
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3.5.1. [lukenampaxe wrete ocurypama 1 caocurypama rno

BpCTama ocurypaa
(y 000)

OcTBapeme

BPCTA OCUTYPAHA 2019/2018.

1-X11 2019.

-__--

OCUIYPAHKE Of1 MOCNEQULA HE3IOQE 400.531 411.557 102,8

02 NOBPOBO/bLHO 30PABCTBEHO OCUIYPAHE 197.510 308.460 156,2

03  OCUIYPAHE MOTOPHUX BO3UNA 1.338.957 1.474.145 110,1

04  OCUIYPAKE LUMHCKUX BO3UNA 12.039 3.046 25,3

05 OCUrYPAHE BA3YXOMNOBA 7.143 31.248 4375

06  OCUIYPAHE NNIOBHUX OBJEKATA 22.808 37.260 163,4

07 OCWUIYPAHE POBE Y NMPEBO3Y 50.481 141.300 279,9

08  OCUIYPAHE UMOBUWHE Of1 MOXAPA U [1P. ONACHOCTU 592.917 424.180 7,5

09 OCTAJIA OCUT'YPAA UMOBUHE 2.001.803 1.995.632 99,7

10 Ocur.of oaro.. 360 YNOTPEBE MOTOPHUX BO3UNA 3.935.165 4.054.428 103,0

11 OCWUr.of OAroB. 360r YNOTPEBE BA3YXOMNOBA 666 221 33,2

12 OCWUr. Off OAroB. 360r YMNOTPEGE MIOBHUX OBJEKATA 2.360 18.111 767,5

13 OCUIYPAHE Off OMLITE OArOBOPHOCTU 530.345 17.702 33

14 OCUIYPAHE KPEOUTA 101.968 106.894 104,8

16 OCUTYPAHE ®UHAHCUJCKUX TYBUTAKA 20.591 66.834 324,6
OCUTYPAHE NOMORMU HA NYTOBAKY 124.688 172.412 138,3

TS T e T
20 OCUrYPAHE XXUBOTA 1. 150 685 1 498 895 130,3
22 [IONYHCKO OCUTYPAHE Y3 OCUT. XXUBOTA 55.981 61.560 110,0
[ vkynho | 10.546.637]  10.823.886] 1026 |

NuksnanpaHe WreTe ocuryparsa U caocurypama y 2019. roguHu usHocune cy 10,8
MUnMjapamn auHapa, WTo je BuLle 3a 2,6% Yy OBHOCY Ha UCTY Nepuoz NpoLLne roauHe.

Behu n3Hoc nuksmpaumje peanuaosaH je kog Bpcte Ocuryparba MOTOPHUX BO3UNa Of
135,19 munuoH guHapa, Bpcte Ocurypara 0f OAroBOpHOCTM 360r ynoTtpebe
MOTOpHMX Bo3una 3a 119,3 munuoHa anHapa u BpcTe [o6GpOBOrLHO 3ApPaBCTBEHO
ocurypate 110,95 munuoHa guHapa.

Bpcra Ocuryparse o oniite 0aroBopHOCTU 3abenexina je Mawy nukeuaauny y
OJHOCY Ha UCTW Nepuoa NPETXOAHE roauHe 3a 512,6 MunnoHa auHapa.

3HayajHvja  ywTeda je nocneduua  npownoroguwie  ucnnaheHe  lwTeTe
KomepuujanHoj 6aHum a.g. beorpag y usHocy og 231,1 mununoHa auHapa Ha Tapudu
30 — Ocurypare og onwiTe OAroBOPHOCTK, KOja je, Y CKnady ca JOHETOM Npecyaom
BpaheHa KomnaHmju Tokom Tpeher kapTana 2019. roguHe.

3.6. TpoLLUKOBYK MoCroBaka

(y 000)
OcTBapewe
< | 2 [ 3 [ i
1) TpoLLkoBY amopTM3aLje 1 pesepeiucarba 343.052 399.581 116,48
1) TpoLukoBKM MaTepwjana, eHepruje, ycnyra u HemaTepujantit TPOLLKOBM 5.254.563 3.704.371 70,50
IIl) TpowukoBw 3apasa, HakHaza 3apaja 1 OCTanu NUYHK pacxoau 4.107.491 4.548.720 110,74

YKYMHW TPOLUKOBU MOCNIOBAHA 9.705.105 8.652.671 89,16

m OctBapetse |-XIl 2018
6.000.000 5.254.563

4548720

= Ocreapetse |-XI1 2019 4.107.491

5.000.000
4.000.000
3.000.000

2.000.000

399.581

1.000.000 343 052

3704 n

Il) Tpowkosn matepujana, eHepruje,
YCNyra U HeMaTepHjanHu TPOLKOB!

Ill) Tpowkoew sapapa, HakHaga
3apajia M OCTanM NU4HK PAcXoau

1) Tpowkosn amopTrzaumje u
pesepBHCatba

Tpowkosu nocnosara y 2019. roanHu nsHoce 8.652.671 xurbapy AuHapa n HUXM cy
Yy OJHOCY Ha 0CTBapeHe TPOLLKOBE Y NpeTxofHoj roanku 3a 10,84%.

Interno



Poslovna tajna -

U3BewTaj o nocnosawy Komnanuje [lyHas ocurypatse a.g.o. beorpag 3a 2019. roguHy

3.6.1. [pernen TpoLLKOBa Nocrnosawa no Bpcrtama
TPOLLKOBA
(y 000)

Oc'rBapeH:e

Pauyn
naBHe
Kl'bVII'e

3 1 4 | 543 |

530 TpomK amopTu3auue 237.340 230.793 97,2
530 TpoLukoBK pesep.3a ucnn.HakHaga v ap. bexned. 3 102.532 168.788 164,6
530 TpoLw.pe3p. 3a CyA.criopose 3.180 0 0,0
YKkynHo rpyna 53 343.052  399.581 116,5

540 TpoLukoBu MaTepujana 141.596 141.103 99,7
541 TpoLUKoBK ropuBa 1 eHepritje 201.312 208.156 103,4
542 TpoLLKOBM NPOU3BOAHMX YCnyra 1.744.772 . 1.558.486 89,3
543 TpoLLKOBM pekname W nponaraxge 1.869.965 628.007 33,6
544 TpoLukoBK penpeseHTaLmje 272.048 98.534 36,2
545 TpoLlLKoBYM Npemuje ocurypara 92.992 92.387 99,3
546 TpoLukoByM nopesa v gonpuHoca 104.592 92.437 88,4
547 TpOLLKOBM NNaTHOr NpoMeTa 158.391 120.486 76,1
548 TpOLLKOBM HEMPON3BOAHMX YyCryra 415230 458.230 110,4
549 Ocranv HemaTepujanHy TPOLLKOBM NOCIOBaba 253.665 306.544 120,8
YkynHo rpyna 54 5.254.563  3.704.371 70,5

550+551 Tpotukosu 3apapa (6pyTo) 3.577.416 = 4.081.593 1141
552 TpoLLKOBM HakHafa no yroBopy 0 aeny 75.966 57.442 75,6
553 TpOLLKOBM HaKkHaza No ayTopCKMM XOHopapuma 987 3.437 3484
554 TpOLUKOBM HakHafia No YroBopiMa O MPUBPEMEHUM 1 NOBPEMEHUM NOCTIOBUMA 5.798 6.809 1174
555 TpOLLKOBM HakHafa hM3N4KIM NULMA MO OCHOBY OCTanuXx yrosopa 7.599 1.898 25,0
556 TpoLUKOBM HakHafia YnaHoBMMa Hafi30pHor ofbopa 11.686 11.908 101,9
559 OcTanm nnu4HN pacxoay U HakHaze 428.039 385.633 90,1
YKkynHo rpyna 55 4.107.491 4.548.720 110,7

| vomo | omsns oowear] w92 |

lMocmaTtpaHo no rpynama TpoLLKoBa, Hajsehn pacT OCTBapeH je Ko TpoLkosa bpyTo
3apaga, TPOLIKOBA pe3epBuCata 3a WCMnaty HakHaga u apyre OeHeduuuje
3arnocrneHnMa, OCTanvx HematepujanHuX TpOLKOBA MOCMOBaka M TPOLUIKOBA
HenpoussoaHux ycnyra. Hajehe yyelwhe y ykynHum Tpowwkosuma ca 47,17% umajy
TpowwkoBu 3apaga (6pyTo), 3aTum TpoOLKoBKM npou3BoaHux ycnyra ca 18,01% u
TPOLLKOBY pekrname 1 nponaradae ca 7,26%.

Cmatberse TPOLLKOBa NOCMoBaka 0CTBAPEHO je Ha Nno3uLinjama TPOLLKOBa pekname u
nponaraHae, TPOLIKOBA MPOM3BOAHMX YCRyra W TPOLUKOBA penpeseHTauuje, kao
nocneauya MOCMOBHWX OAMyKAa Ha pauvoHanu3auujy TpowWwKoBa M noBehatsa
eurKacHoCTH.

3.6.2. [pernen TpoLLKoBa CrnpoBoheHa ocurypara

(y 000)

OcTBapewe
2019/2018.

< | 2 | 3 | 432 ]

TPOLIKOBW MPUBABE 6.770.965 6.492.329 95,88
TPOLIKOBW YMNPABE 1.810.882 1.996.683 110,26
OCTAIM TCO 31.877 36.457 114,37
NPOBW3WJA Ol PEOCUTYPAHA N PETPOLIECUJA 109.012 104.838 96,17

YKYMHM TCO 8.504.712 8420631 9901 |
6.770.965
7.000.000 6'492'329
6.000.000
5.000.000
4.000.000
3.000.000
1.810.882 —1.996.683
2.000.000
109.012
1.000.000
) 31..877 36.457 104.838
0 ANy @ Ay
TPOLLKOBHU TPOLLUKOBMW YMNPABE OCTANMKU TCO NPOBU3WJA O
NPUBABE PEOCUIYPAHA U
PETPOLIECUJA
w |-X112018. 1-X112019.

TpoLukosu cnpoBofera ocurypara Huxmn cy 3a 0,99 % 3axsarbyjyhu cmamery
TpowkoBa npubase, koju cy Hxu 3a 4,1%.

Tpowwkosu ynpase cy ce nosehanu 3a 10,3% u gupekTHa cy nocreguua pacra
TPOLLUKOBa €Hepruje, ycnyra M HemaTtepujanHux TPOLIKOBa W TPOLUKOBa 3apaja,
HakHaga 3apafa v ocTanu fNYHU TPOLLKOBU.

Interno
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4 EM”AHC CTAl'bA HA HAH Ha paH 31. peuembpa 2019. rognHe ykynHa umoBuHa Komnanuje usHocu 51,13

MUNWjapau AuHapa, WTo npeacTasrba nosehare of 16,1% y ogHocy Ha kpaj 2018.
31. QELIEMBPA 2019. TOAVNHE ropvHe.

Y CTpyKTypu UMoBMHE HajBehe yueluhe uMmajy KpaTKoOPOYHW PUHAHCH|CKU NnacmMaHu

4.1. CprKTypa aKTviee unjn je yoeo 53,9%, 3aTum HematepwjanHa ynarawa, HEKPETHUHE, MOCTPOjesa,
(y000) onpema U codtBep M octana npaea ca 19%, noTpaxusama ca 9,3%, octana
ATHEA Crare Ha gan| CT¢ 2 cTpyKTYPay % nmosnHa ca 9,1%, AyropoyHu (uHaHcujckun nnacmadu ca 4,1% u roToBuHa K
naH
GBI, || o hen mm FOTOBMHCKM ekBuBaneHTm ca 3,8%.
A CTANHA UMOBUHA 11.466.508  12.170.978 26,04 23,80
1 HexpeTHuHe, nocTpojetba, Onpema, HematepujanHa ynaratba i codteep 9495873  9.692.076 21,56 18,96
2 [lyropouHm uHaHCHiCKM NacManm 1920883  2.117.504 436 414 4 " 1 " 1 " |-| pe rn eIDI n OTpamM Bal—ba Ha ﬂla H
3 OcrTana ayropoyHa cpeactea 49.752 361.398 0,11 0,71
B OBPTHA UMOBMHA 32574280  38.958.706 73,96 76,20 3 1 ' 'D'e Llle M 6pa 20 1 9 ' rop'vl He
4 3anuxe 54.814 54530 0,12 0,11 (y 000 guH.)
5 Momasasa 4164645 4745013 946 928 ]
6 KpaTkopouHu hHaHCHICKU nnachaHy 21815222 27546609 4953 53,88 OTpaXiBatba e B —
7 ['0TOBMHA W TOTOBMHCK €KBMBANEHTH 1.802.091 1.957.687 4,09 383
8 OcTana UMoBMHa 4737508 4.654.867 10.76 910 Mpemuje XMBOTHUX OCUryparba 284.647 -127.998 156.649 465.458 -145.364 320.094
YKYMHA AKTUBA 44.040.788| 51.129.684 100,00 100,00 Mpemuje HEXVBOTHUX oCUrypatba 7.308.333  -3.903.028  3.405.305 7522723  -4.133595  3.389.128
Mpemuje caocuryparba 139.275 -9.655 129.620 303.600 -14.635 288.965
Yyeuwha y HakHaay WTeTa y 3emrbu 120.566 -9.164 111.402 157.605 -3.610 1563.995
OCTana MMOEHHA: HekpeTunte, MpoBu3uje 13 nocnosa caocuryparba 1 peocurypara 29.756 29.756 30413 - 30.413
9,10% ' HDGTPOiEIbﬂ,_OHPeMﬂ. MpaBa Ha perpec y 3emrbu 1572199  -1.453.263 118.936 1621678  -1.544.164 77.514
e — yn:fa'::;ip:i:;lri::ep' MpaBa Ha perpec y MHOCTpaHCTBY 464 -464 - 482 -444 38
TFOTOBMHCKM o 18,96% YenyxHa Svkeuaauuja v uennara wrera 28.247 -17.101 11.146 21.753 -12.848 8.905
eKEMBanoHTY; 3. 5] [1aTV aBaHC/ 33 LUTETE U3 OCATYParba M OCTAMM IATH aBaHch 382.413 -304.446 77.967 379.835 -290.806 89.029
d,'},’ﬂ;’,:’:,:iﬂ:“ MoTpaxvBatba of NOBE3aHNX NPaBHUX NuLA 6.430 -6.430 37.420 -37.420
nnacmanu; 4,14% Kamare 13 ocHoBa ocHTypatba 581.640 -581.640 - 648.968 -648.968 -
MoTpaxuBatba 3a ocTane kamare 124.024 -123.922 102 140.496 -140.479 17
MMOCB-I-MA}‘]”AHQS 8% 6 MoTpaxuBatba of 3anocnexnx 80.794 -1.169 79.625 44.652 -1.169 43.483
OEPTHI; ’ — :,I::;’;‘;“:,";’;'..'}f OcTana noTpaxviBara 3452721 -3.408.584 44137 2705795  -2362363 343432

MMOBHUHA

76,2% 3anuxe; 0,11%

oTpaxuBama;
9,28%
Kpatkopounu
(hUHaHCHjCKK

nnacManu; 53,88%
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4.2.CtpykTypa nacviee

(y000)
Cratbe Ha

nhcHeA Cramerasen | Tomeey”
1 | g1 | stzzoe. | sazae
A KAMWTAN U PE3EPBE 11311597 13.625.763 257 26,6
B. PE3EPBUCAHA U OBABE3E 32729191 37.503.921 743 734
2. [lyropouHa pesepsucatba 5510424  6.080.667 1251 11,89
3. fyropouHe obasese 0 0 0,00 0,00
4. KpaTkopouHe obaBe3e 3323674 4592238 755 8,98
5. TpeHocHa npemvja 11576923 12557.725 26,29 24,56
6. Pesepsucane wrete 10.808.638 12556.634 24,54 24,56
7. Octane o6aBese 1.509. 532 1.716.657 343 3,36
[ VKVIHAMACMBA [ 44040788 51120684 1000 | 1000 |
[yropoy4Ha

pesepeucarba1l,89%

OCTAINE OEA’
13,77%

KAMUTAN
26,65%

PesepBucane
wrete 24,56%

KpatkopouHe
obaBe3e8,98%

Octane obaeese
3,36%

MNpeHocHa npemuja

24,56% Kanwutan 26,65%

4.2.1. CTpyKTypa Kanurana

(y 000 anH.)
cr . OctBapete 2019
P 12018
1. OCHOBHW 1 OCTanu kanuTan 5.853.775 5.853.775 100,0
2. PeanopwusauvoHe pesepse 2.932.817 2.999.340 102,3
3. HepeanuaosaHu go6uuy v ryouum 608.416 1.335.485 219,5
4. HepacnopefieHa nobut 1.916.589 3.437.163 179,3

YKYNHO 11.311.597 13.625.763 120,5
31.12.2019.

% y Xur-agama
° AuHapa

OCHOBHM 1 OCTanu Kanutan

AKumickn kanuTan 47,06% 2.754.874
[pywrBenu kanutan 50,69% 2.967.480
Ygenv v octanu kanutan 2,25% 131.421

YKYMHO 100,00% 5.853.775

Komnanwja je Ha ocHoBy Oanyke CkynliTWHe akumMoHapa Koja je ofgpxaHa gaHa 25.
anpuna 2019. roguHe, goHena Ognyky o pacnogenu pobutu 3a 2018. roguHy u
uennatu ausngenge. [veuaeHaa je akumoHapuma Komnauwje ucnnaheHa gaHa 5.
jyna 2019. roguHe.

Y cknagy ca Opnykom, fobutak KomnaHuje no OCHOBY HEXMBOTHUX OCUryparba Y
usHocy 1.481.439 xwurbaga gvHapa (npe Kopekuuje) pacropefeH je Ha cnegehu
HauWH:

e 3avcnnaTty AvBMAEHOE akumoHapuma Komnauje y ykynHoMm 6pyTo usHocy
on 1.481.354 xurbage anHapa, 04HOCHO y BpyTo u3Hocy o 168,75 auHapa
no aKuuju; u

e npeoctanu feo pobuti y nsHocy op 85 xurbaga AuHapa 3agpxaH je kao
HepacnopeheHa fobuT.
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[obutak KomnaHwje no OCHOBY XMBOTHOr ocurypara y usHocy 92.079 xurbaga
OnHapa 3a 2018. roguHy pacrnopefeH je Ha cnefehu HaunH:

85% [obuTn No OCHOBY XWMBOTHOr OCUrypatba, OQHOCHO 78.267 xurbaja
AMHapa MpUNUCaHO je ocurypaHuuuma y cknagy ca [lpaBumnHukoM o
KpuTEpUjyMMa 1 HaunHy obpadyHaBatba MaTeMaTuyke pe3epBe KUBOTHUX
ocurypama, u

15%, ogHocHo 13.812 xurbaga AMHapa 3agpkaHo je kao HepacrnopeheHa
ao6uT.

Og ykynHo 8.778.391 0buuHux akumja, 4.226.121 npeactasrba kanutan y CBOjUHM
npaBHMX W m3ndkux nuua, Aok 4.552.270 akuuja npeacraerba kanutan vy
OPYLUTBEHOM BIIACHULLTBY.

Mo TOM oOCHOBY, YKynHO wcnnaheHa aweuaenga on 713.157.252,85 pwHapa
pacnopeheHa je Ha cnegehn HaunH:

Penybnmum Cpbuju gueupeHoa je ucnnaheHa y YKYMHOM M3HOCY 0f
671.027 xurbapa anHapa;

Ceum ocTanum akuuoHapuma Komnanuje ouBmaeHga je ynnaheHa npeko
LleHTpanHor peructpa, OQHOCHO Ha HOBYaHE payvyHe Mpeko 4naHoBa
LleHTpanHor peructpa KOA KOjUX aKLuMOHapu MMajy OTBOPEHe BracHUuKe
payyHe xapTuja o BpeaHOCTY;

[OveuaeHpa koja npunaga ApywTBeHOM kanutany u Koja 3a 2018. roguHy
n3Hock of 768.196 xwrbaga awHapa ce Boan kao obaeesa Komnauwje y
MOCMOBHUM KHoMrama, JOK Ce He YTBPAM KOHayaH CTaTyc ApYLITBEHOT
kanuTana.

© © N oo g B~ W N -

Cmpykmypa akuyuoHapa KomnaHuje Ha 0aH 31. deuembpa 2019. 200uHe

31.12.2019

% Y xum-agama
yyewha Bpoj akuuja nOuHapa

AxumnoHap

Peny6nuka Cpbuja

KomepuujanHa 6aHka a.a.

Utma commerc g.0.0.

AMC ocurypatse a.a.0.

ERSTE BANK AD NOVI SAD -ZBIRNI RACUN
BDD Prudence capital ad Beograd

Pynapcko TonmnoHuyapcku GaceH bop

Paposuh Cnasuwa

UNICREDIT BANK Srbija a.d. -KASTODI RN-KS
CaobpahajHu chakynTet

Kosprnuja fiparan

Mertanay ag Fopry MunaHosat,

TUK Kocjepuh poo

KnuHuukw ueHTap

Ocrana npasHa nuua

Ocrana uanyka nuua

Kacroau 1 36upHm pauyH

94,09%
0,62%
0,41%
0,35%
0,28%
0,21%
0,18%
0,16%
0,14%
0,13%
0,13%
0,13%
0,12%
0,12%
1,28%
1,21%
0,44%

3.976.455
26.207
17.493
14.600
11.647

8.720
7.709
6.714
5.834
5.547
5.400
5.391
5.242
5.174
54.176
51.324
18.488

2.592.124
17.084
11.403

9.517
7.592
5.684
5.025
4377
3.803
3.616
3.520
3514
3417
3.373
35.316
33.456
12.052

Interno



Poslovna tajna - Interno

U3BewTaj o nocnosawy Komnanuje [lyHas ocurypatse a.g.o. beorpag 3a 2019. roguHy

4.2.2. CtpykTypa obaBe3sa

Cmpykmypa npeHocHe npemuje no epcmama ocu2ypara

(y 000 awH.) (y 000 anH.)

OcTBapewe
Crpykypa obasesa e BPCTA OCHTYPAHA “ ‘;;2‘;7’;;’1":
1. Ayropodna pesepsucate 5510424 6.080667 1103 .+ 2 [ 3 [ 4 | 543 |
2. [lyropouHe o6aBe3e U OANOXEHa NOpecka cpeacTa 372.068 457.764 1230 01 OCWIYPARE Of NOCNEAULIA HE3rOLE 355.153 352.303 99,2
02  [OBPOBOILHO 30PABCTBEHO OCUIYPAHSE 138.863 233.954 168,5
3. Kparkopoune obasese 3.323.674 ey 1382 03 OCUIYPAHE MOTOPHIX BOUMA 1.139.771 1.305.888 114,6
4. TacuBHa BpeMeHcka pasrpaHnyerba 12.714.387 13.816.618 108,7 04 OCUIYPAHE LLIMHCKIX BO3NIIA 24.449 25.293 103,5
Pesepaicare urere 10,808,638 12556634 1162 05  OCUIYPAHE BA3LYXOMNOBA 26.956 41595 154,3
06  OCWIYPAHE MNOBHUX OBJEKATA 19.119 24.162 126,4
——m 07 OCHTYPAE POBE Y MPEBOBY oe szt 143
08  OCUIYPAHSE UMOBVHE Of] MOXAPA W [IP. ONMACHOCTU 1.059.515 1.110.050 104,8
09  OCTAJIA OCUTYPAHA UMOBUHE 1.791.960 1.918.448 107,1
10 OCWr. 0 OAroB. 350 YNOTPESE MOTOPHUX BOWNA 6.400.119 6.508.722 101,7
Cmpykmypa pe3epeucaHux wmema no epcmama ocuypara 11 OCWr. O OArOB. 350T YMOTPEGE BA3AYXOMIOBA 30.962 57.647 186,2
(y 000 AwH.) 12 OCWr. O OfrOB. 360T YNOTPEBE MIOBHUX OBJEKATA 28.159 34.148 1213
Ocraaperse 13 OCUTYPAHE Of] OMLLTE Or OBOPHOCTM 241445 391,058 162,0
BPCTA OCUIYPAA 2019/ 2018 14 OCUTYPAHE KPEIUTA 2.600 1.651 63,5
15 OCWIYPAHE JEMCTBA 1.408 2.731 194,0
16 OCUIYPAHE OMHAHCUJCKVX FYBUTAKA 19.029 28.769 151,2
01 OCWIYPAHE O MOCNEANLIA HE3rOfIE 159.333 268.404 168,5 OCUT'YPAHE NMOMORM HA MYTOBAHY 49. 923 51 799 103,8
02 [OBPOBOMLHO 3APABCTBEHO OCUTYPAIbE 88.081 168441 1912
03 OCHIYPAHSE MOTOPHYIX BOSVNA 403.323 453477 1124 20 OCUIYPAHSE XMBOTA 196.628 415.428 211,3
04  OCUIYPAME LIMHCKUX BOSUMA 6.863 989 14,4 22 JOMYHCKO OCUIYPAHSE Y3 OCHT. XXMBOTA 1.230 2328 189,4
00 OCHIYPAIE TIOBHYIX OB.EKATA 19.216 ——
07 OCWIYPAHE POBE Y MPEBO3Y 488.233 523996 1073
08  OCIYPAHE UMOBIHE Off MTOXAPA U1 [IP. OMACHOCTY 385.788 353.724 91,7
09  OCTANA OCHIYPAHSA UMOBUHE 763.265 696.941 91,3
10 OCM. O OrOB. 350r YMOTPEEE MOTOPHYX BOSUNA 7.390.043 7071214 1052
11 OCMT. O O OB. 350 YMOTPEBE BA3YXOMIOBA 2207 1.619 734
12 OCMT. Off OrOB. 350T YMOTPEBE MIOBHUX OBJEKATA 253 2109 8342
13 OCMIYPAHE Of ONLLITE OrOBOPHOCTY 769.258 1856150 2413
14 OCUTYPAHE KPEQUTA 63.055 66.949 1062
15 OCMTYPAHE JEMCTBA 99.006 97.846 98,8
16 OCMTYPAHE OYHAHCUJCKUX TYBUTAKA 56.840 6.982 123
OCMIYPAHE NOMORM HA MYTOBAHY 54, 765 127.302 2324
T VKVTHO- HEXVBOTHAOCHTYPAIA | f06toc2l f241eser] 1154 |
20 OCUIYPAHSE XMBOTA 18.417 104.685 568,4
22 [IONYHCKO OCUYPAHSE Y3 OCHT. KUBOTA 29.159 33.401 1145
U VOTHO-ueOmAOGHPMBA | s tmow] 02 |

YKYMHO 10808638]  12556.634| 1162 |
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4.2.3. CTpyKTYypa TEXHWUYKNX pe3epBu

TEXHWYKE PESEPBE 31.12.2018 31.12.2019 Heto npometa

11.576.923 12.557.725 980.802
PesepsucaHe wrete 10.808.638 12.556.634 1.747.996
P3nP 81.366 94.227 12.861
Matematuyka pesepea 4.505.603 4.873.732 368.129

[MpeHocHa npemuja ocurypara

Ocrane TexHu4Ke pesepee 323.381 381.675 58.294
TexHuuke pesepBe y camonpuapxajy 25.815.340 m 2.740.189

TEXHWYKE PE3EPBE YKYMHO 27.295.911 30.463.993 3.168.082

Kpemare mexHuykux pesepeu y 2019. 200uHu

Mosehaie uaTevammis peaspse
366129

MNosehawe

Mosehare pesepsucans: uTeTa; PP s
pesepsu
35.000.000,00 1.747.9% 12.861 58.294
Moseharse npetocke npemaje; 980.802
30.000.000,00 -
P— I
OcTane Texniine pesepee
25.000.000,00 QOcTane Texmuxe pesepee
Marematirva pesepsa
Maremamiuka pesepsa peseps:
20.000.000,00
Pesepsucare wrere Pesepancaqe wTete
15.000.000,00
| PP PauP
10.000.000,00
Mpexocka npemija Mperockanpamija
_ o peMHj: p peMit
0,00
Texvmdke pesepse  Mosehare npenoche Nosehawe Mopehawe matemarke  Mosehawe PAPa Qcrane Texkixe Texnmuke peseppe
31122018, npevije pesepaucanix TeTa pesepee pesepe 31.12.2018

Tokom 2019. roauHe OCTBapeH je pacT TEXHUYKWUX Pe3epBu y camonpuapxajy og
2.740.189 xurbapa auHapa.

Pact je Hajsehum genom nocreauua pacta pesepBuCaHMX LUTETAa W MPEHOCHE
npemuje ocuryparba.

5. MHBECTWUPARE CPELCTABA
OCUIYPAHA Y 2019. TOONHN

5.1.CTpyKTYypa UHBECTULMOHE aKTVBE

BpenHocT nHBECTULMOHe akTMBe Ha AaH 31. aeuembpa 2019. roanHe usHocw 34,64
mMunujapge auHapa u Beha je 3a 6,2 munujapge AvHapa y ogHocy Ha kpaj 2018.
roauHe.

(y 000)
Yyewhe Yyewhe MpomeHa | 2019/2018
UEEECIHUMDHASKIHES m 31.12.2018. SEZ2Us 31.12.2019. | 2019/2018

MHBECTMLMOHE HEKPETHIUHE 3.056.333 10,75% 3.191.979 9,22% 135.646 104,44
[NpxasHe XoB 18.697.016 65,75% 19.150.695 55,29% 453679 102,43
Axupje 2.913.006 10,24% 3.221.299 9,30% 308293 110,58
OpouyeHu JenosuT i 1.969.900 6,93% 6.959.640 20,09% 4.989.740 353,30
ToToBMHa 1.802.091 6,34% 1.957.687 5,65% 155.596 108,63
MHBECTMLMOHE jeauHuLe 0,00% 155.729 0,45% 155.729

YKYMHO: 28.438.347 100,00% 34.637.029 100,00%|  6.198.682 m

HanomeHa: iHgecmuyuoHe HEeKPEMHUHE He YKIbyYYjy HekpemHuHe y npunpemu y uaHocy o0 7.442 xurbade OuHapa

CTPYKTYPA HHBECTHLIMOHE AKTHBE HA [IAH 31.12.2018. TOIMHE CTPYKTYPA MHBECTHUMOHE AKTWBE HA IAH 31.12.2019. TOJMHE

Dlpxaske XoB
66%

Opovenn
[EN03HTH
20%

Oposestin Opxaste XoB
9
Aenosum i

T loToBuHa
6%

ToToBuHa
6%

WHBecTHuUMOHE
JeauHmue
1%

Hajsehn geo pacta WHBECTULMOHE aKTWBe HacTao je M3 WHTEPHOr noTeHuujana
Komnanwje ga reHepuiue cnobogHa HoBYaHa CPEACTBa M3 MOCMOBHUX aKTUBHOCTM.

Interno
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Ocrana noseharba BpeHOCTY MHBECTULMOHE aKTUBE OAHOCE Ce Ha ediekTe NpoLieHe
BPEAHOCTU (PUHAHCHiCKMX MHCTPYMeHaTa KnacudukoBaHunx kao XOB pacnonoxuse
3a npojajy ymarbeHe 3a ucnnahexe anBuaeHae v MHBECTULUM|E ¥ OCHOBHA CpeacTBa
Koja ce KopuCTe 3a obaBrbare AenaTHOCTH.

E¢hexmu Ha nosehare uHeecmuyuoHe akmuee

Mpunuew na MNoauTneaH pesynrat
NOCNOBHUX U3 MHBECT. Ocrananosehata
akTuBHOCTY; 4.646.906 aKTHBHOCTH; ; 71.408
1.480.368
35.000.000,00
FoToBuHa
30.000.000,00 -
lotoBuHa
25.000.000,00 P
Akumje s
20.000.000,00 BeCT. HeKpeTHUHE Wneecr. Hera‘mnr-
15.000.000,00
10.000.000,00 Bpxaste XoB Dpxaste XoB.

5.000.000,00

0,00
WnBectumona aktuea  Mpunuew uz nocnoeunx MosuTnea peayntat vz Ocrana nosehamwa
31.12.2018. AKTMBHOCTH

WnBecTynONa akTHB
HHBECT. aKTHBHOCTH 31.12.2019.

YKyNHO reHepucaH pact BpedHOCTW WHBECTWULMOHE aKTUBE, YCMEpPEH je Hajsehum
Jenom Ha nosehate BPeaHOCTU IMKBUAHE WHBECTULMOHE akTWUBE, U TO APXKaBHUX
XapTuja og BpeaHoCTM.

5.2.Pe3ynTart 13 MHBECTULMOHE aKTUBHOCTY

KomnaHuja je y nepnogy og 1. jaHyapa go 31. geuembpa 2019. roguHe, no ocHoBy
WHBECTUpatba CpeAcTaBa ocurypara, ocTBapuna 4oburak y ykynHom usHocy og 1,48
MUnujapan anHapa.

(y 000)

PERYITAT U3 UHBECTULIVIOHE AKTUBHOCTH XI12018. | 111 2009, O;J;:I’z’g;e

| 2 | 3 [ 4w

HETO NPUXOAK Off MHBECTUPAIA CPEICTABA OCUTYPALA 1.224.986 1480.368 1208
Hero ny oa W npuapy p NWLa ¥ 07 3ajeAHNYKkMX NOAYXBaTa 248,382 245.966 99,0
HeTo npuxoav oA ynaraba y HenoKpeTHoCTH 81.943 261.969 3197
Hero npvxoau 0f 3aKyNHIHa MHBECT LIMOHIX HEKPETHUHA 78491 82432 1050
Heto npuxou o ycknafyBara BPEAHOCT Y MHBECTLIOHIX HEKDETHIHA 0 172.189
Hero npuxoau op npogaje HENOKPETHOCT H (Ae3nHBeCTMpatba) 3452 7.348 2129
Heto npuxoau op kamata u ycknal). dwH. cpencTaBa Koja ce uckayjy no dep Bpen. kpo3 Gunaxc ycnexa 821178 920989 1133
Ro6uun op npopaje xapTja o BpeAHOCTH 60.440 38.587
KypcHe pasnuke 13 akTuBHOCTH MHBECTUPatbA -2.543 13148 5170
Ocrany HeTo NPUX0AYN NO OCHOBY MHBECTULIMOHE AKTBHOCTH 15.586 17.005 109,1

Pesynrar 13 uHeectuumoHe aktusHocTu y 2019. roguHu y ogHocy Ha 2018. roauHy
Behu je 3a 255,4 munnoHa anHapa, ogHocHo 20,8%.

lMoBehate pesynTara je OCTBAPEHO Y OKBMPY HETO mpuxoda of ycknafueara
BPEAHOCTN UHBECTULIMOHNX HEKPETHUHA (HEKPETHUHE U MHBECTULIMOHE HEKPETHUHE
cy bune npegmet npoueHe Ha gaH 31. peuembpa 2019. roguHe op CcTpaHe
He3aBWCHOT MpoLieHNTeba MO TPXKULWIHOj BPEOHOCTH) 1 HETO NpUXOAa Of kamara u
ycknahuBara BpedHOCTU (DUHAHCWjCKUX cpefdcTaBa Koje ce uckasyjy no dep
BPEeAHOCTM Kpo3 BunaHc ycnexa.
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5.3.lNokpuhe TeXHNYKMX pe3epsu

KomnaHnuja je 06e3beauna noTnyHy MOKPUBEHOCT TEXHUYKMX PE3EPBU NPOMUCAHUM
obnuumma ynarara y cknagy ca 3akoHoM 0 ocuryparby 1 OfykoM O MHBECTUpakbY.

Mokpuhe mexHu4kux pesepeu y 2018. u 2019. aodunu

% yyewha % yyewha
OBJWILM UMOBUHe 3a noxpuhe TEXHUYKUX pe3epBu XUBOTHUX oCUTypamwa 2018. 2019.

XapTuje o BPEHOCTM KojuMa ce He Tpryje 0,00%

XapTuje o4 BPEAHOCTM OCTanuX NpaBHUX LA KojUMa ce Tpryje 178107 3,75% 225576 4,15%
XapTuje oa BpeAHoCTM Koje je u3nana Peny6nuka Cpbuja 4.430.883  93,26% 4.755.428  87,41%
[lenosnTy koA baHaka ca ceanwTeM y 3emmby 52330  1,10% 310.138  5,70%
VIHBECTULMOHE HEKPET HUHE 32179 0,68% 17685  0,33%
CpepcrBa y 6narajHin 1 Ha NOCTIOBHUM pavyHiMa kof 6aHaka y Peny6niuym Cpbuju 55476  1,17% 128.039  2,35%
MaremaTuyka pesepsa Ha TepeT peocurypaeaya 2061  0,04% 3.002  0,06%
PesepBe 3a npeHocHe npemuje Koje Nafajy Ha TepeT caocurypasava, peocurypasaya 0,00% 0,01%

% y4ewha % y4ewha
O6nwuu UMOBMHe 3a noxpmhe TEXHUYKUX pe3epByU HeXNBOTHUX OCUTyparba 2018. 2019

XapTuje o BPEHOCTM KojuMa e He Tpryje 0,00%
XapTuje o4 BPEAHOCTM OCTanuX NpaBHUX LA KojUMa ce Tpryje 850.299  3,77% 1.031.905  4,12%

XapTuje oa BpeAHoCTM Koje je u3nana Peny6nuka Cpbuja 14.266.134  63,28% 14.395.266  57,53%

[lenosnTu koA baHaka ca ceanwTeM y 3emmbu 1.899.000  8,42% 4.342.833  17,35%
VIHBECTULMOHE HEKPETHUHE 1.745.038  7,74% 1.820.525  7,28%
CpepcrBa y 6narajHin 1 Ha NOCTIOBHUM pavyHiMa kof 6aHaka y Peny6nium Cpbuju 1.506.849  6,68% 1528135  6,11%
Pe3epBe 3a npeHocHe Npemuje Koje Najjajy Ha TepeT caocurypasada, peocurypasaya 932.345  4,14% 1.190.442  4,76%
PesepBucaHe WreTe Koje Najajy Ha TepeT caocurypasaya, peocurypasava 546.165  2,42% 714692  2,86%
[MoTpaxvBatba 3a Hegocnene npemuje 799.045  3,54% 0,00%

Y CTpYKTYpu nokpuha TEXHUYKMX PE3EPBU KMBOTHUX OCUrypatba Hajsehe yyellhe
0CTBapyjy ApxaBHe xapTuje og BpegHocTn of 87,41% wu geno3utu kog 6aHaka ca
ceguitem y 3emrbh 04 5,70%.

Y CTPYKTYpy NoKpuha TEXHUYKIX Pe3EPBU HEXMBOTHUX OCUTYpara ApXaBHE xapTuje
04 BpegHOCTM yuecTsyjy ca 57,53%, genosutun kop 6aHaka 17,35%, MHBECTULMOHE
HekpeTHuHe 7,28% u rotoeuHa 6,11%.

6. TAPAHTHA PE3EPBA I ADEKBATHOCT
KAMNATAIA

FapaHmHa pe3epsa u adekgamHocm kanumana y 2018. u 2019. 200uHu

10.000.000
9.000.000
8.000.000
7.000.000
6.000.000
5.000.000
4.000.000
3.000.000
2.000.000
1.000.000

9.389.717
8.200.681

4.361.610 4.447.648

2018 2019
1,88:1 2,11:1

mFapaHTHa pezepBa (pacnonoXuea MapriHa CONBEHTHOCTH)
[ 3axTeBaHa MaprvHa CONBEHTHOCTH

lapaHTHa pesepsa KomnaHuje Ha aaH 31. geuembpa 2019. rognHe usHocm 9.389.717
Xwurbaga AuHapa, of Yera ce Ha rapaHTHy Pes3epBy XMBOTHWX OCurypara OgHOCK
1.241.270 xurbaga auHapa, a HeX BOTHUX ocuryparba 8.148.447 xurbaga avHapa.

3axTeBaHa MapruHa CONMBEHTHOCTW Ha daH 31. peuembpa 2019. roguHe M3HOCH
4.447.648 xvrbapa avHapa, 1 TO XMBOTHWUX ocurypawa 343.711 xurbaga auHapa u
4.103.937 xnrbaga auHapa HEeXMBOTHUX OCUryparsa.

OpHoc rapaHTHe pe3epBe U MapruHe conBeHTHOCTM u3Hocy 2,11 (1,99 3a HexmBOTHa
ocuryparsa 1 3,61 3a XMBOTHa OCUrypara).

Interno
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OBABE3HO OCUIYPAHE BITACHIKA
MOTOPHWUX BO3UIA O[]
OOroBOPHOCTW 3A WUTETY
NPUYNHBEHY TPERAM NMLMMA

Ocuryparwe aytoogroBopHocT (AQ) npeacTaBrba HajnpoduTabunHuyy BpCTy
ocuryparsa y noptdonuy Komnatuje.

PacT npuxoga o4 npemuja ocurypatrsa 0 ayTooaroBopHocTh of 4,2% nocneguua je
pacta paktypucare npemuje AO oa 2,1% (252,4 MunnoHa guHapa), anu 1 Mawer
HeraTuBHOr yTuuaja npeHocHe npemuje (108,6 munmoHa guHapa), y OgHOCY Ha
octeapeHy BpeaHocT y 2018. rogunu (357 munnoHa auHapa).

Y oKkupy nosvuuje pacxogu 3a OYyropoyHa pesepsucama W (PyHKUMOHamHe
JONPUHOCE OCTBAPEHO je CMatbere 04 26,4 MUNMoHa AuHapa 1 nocneamua je HKNX
JonpuHoca MapaHTHom choHay. fonpuHoc MapaHTHOM dhoHay Y 2019. roauHm je Hukm
3a 18,05% wro je nocneamua goHowerwa Oanyke o uameHama 1 gonyHama Opnyke
0 yTBphUMBaty BUCWHE JOMPUHOCA OpraHu3auuja 3a ocurypake 3a 0bpas3oBare
cpeactasa M Kopuwherwy cpefctaBa [apaHTHoOr oHAa of cTpaHe Yapyxerba
ocurypasaya Cpbuje og 15. maja 2018. roguHe.

Pact nukuampanux wreta usHocu 3% (119.262 xurbage AuHapa) y OAHOCY Ha
BUCWHY NiukBuampaHux wreta 'y 2018. roguHu.

BunaHc ycnexa 3a epyny 10 - Ocueypate 00 0d2080pHOoCcMU 3602 ynompebe
MOMOPHUX 8o3una

(y 000 uH.)

OctBapere

Mo3nuuja 1-XI12018. I-X112019.

2019/2018.
2 3| 4
MOCNOBHU (®YHKLIMOHAIHM) NPUXOAU 12.139.788 12.641.768 104,1
Tpuxomv oA Mpemuja ocurypara v caocunpara 11.751.388 12.245.195 104,2
lpuxomv oA NOCNOBa HENOCPEAHO NOBE3aHKX Ca MOCIoBIMA OCUNPara 336.133 356.105 1059
OcTanu nocnoBHM Npuxoau 52.267 40468 774
MOCNOBHY (®YHKLIUOHAIIHU) PACXOLM 5.792.558 5.572.705 96,2
Pacxogu 3a myropoyHa pesepeicatba i yHKUMOHaIHe AonpuHoce 1.103.246 1.076.809 97,6
Pacxopu HakHaza LLTeTa 11 YroBOPEHMX 3HOCa 4128575 4.309.625 104 4
Pesepsiucane Lwrete - nosehare 815.792 424,206 52,0
Ipuxoav No OCHOBY perpeca v Npofaje ocvrypaHux oLTeheHmx cTeapy 269.720 252990 938
Pacxopv 3a 6oHyce 1 nonycte 14.665 15.055 102,7
NOBUT - BPYTO NOCNOBHKU PE3YNTAT 6.347.230 7.069.063 1M14
NOBUTAK U3 MNHBECTULIMOHE AKTUBHOCTH 479.700 375.715 783
TPOLLKOBK CNPOBOHEA OCUTYPALA 4.285.090 3.959451 924
MOCNTIOBHA JOBUT - HETO NMOCNOBHU PE3YNTAT 2.541.840 3.485.327 1371
OUHAHCWUJCKM NPUXOOK 352.630 126.014 357
OUHAHCWJCKU PACXOOM 7663 2.803 36,6
nPUxoau KNABUBALA BPEJHOCTHU MOTPAXMBAILA U APYTE
OnMonyc AHOCTUNO APy 61.921 210438 3398
MMOBMHE KOJA CNY)XW 3A OBABIbAHE IENATHOCTH
PACXOOM N HOBY OBE3BPERHEHA MOTPAXMBAILA U APYIE
CXOQIA MO OCHOBY OBESBPET 0 APy 657.957 303.057 46,1
MMOBMHE KOJA CNY)XW 3A OBABIbAHE IENATHOCTH
OCTANU NPUXOAU 49079 34.945 72
OCTANU PACXOONU 15.701 19.675 1253
[OBUTAK NPE ONMOPE3UBAILA 2.324.149 3.531.189 1519
HETO FYBUTAK NMOCITIOBAA KOJE CE OBYCTABIbA, HEFTATUBHU 3440 2946 856
EQEKTU NPOMEHE PAY. NONUTUKA W UCNPABKW I'PELLAKA U3 PAHUJUX ) ’ '
HETO JOBUTAK 2.320.709 3.528.243 152,0
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Tokom 2019. roguHe, nposusuja 3a npogajy AO nonuca usrocuna je 322.351 xurbapy 8 |-| OC” OB M CA I-l OB E3AH Vl M J-I Vl LIIM MA

OMHapa, 0aHOCHO 2,63% yKynHe (hakTypucaHe npemuje, WTO je y cknagy ca YnaHom
45. 3akoHa 0 obaBesHOM ocurypary y caobpahajy, koju npegsuha aa T TPOLUKOBY
He npenase 5%.

Yuewhe KomnaHuje y kanutany 3aBuCHUX NpaBHUX nuua Ha aaH 31. geuembpa 2019.
roguHe usHocu 1.647.697 xurbaga auHapa v nosehato je 3a 80.000 xurbaga auHapa

TpOLLKOBY CrpoBORerba ocurypaksa y ofHocy Ha 2018. roauHy Hkm cy 3a 7,60%. y oAHocy Ha 31. neuembap 2018. roayHe.

Ykonuko ce nocmatpajy TCO Ge3 edhekata pasrpaHuderba Tpowwkosa y 2019. rogunu,
HIXOBA BPEAHOCT je HWxa 3a 25,4% (HoMuHanHo 1,1 Munujapay AvHapa) y oaHocy

Ha 2018. roanHy. Crame Ha gaH 31.12.2018. Cratbe Ha aaH 31.12.2019. Heto
Ll

Yyewha y kanumany 3agucHux npasHux nuya y 2018. u 2019. 20duHu

[lynas TypucT A.0.0. beorpag 66,82% 66,82% 0
[yxas ocurypatbe a.a. bata Jlyka 58.588.893 840% 58.588.893 840% 0
[lydas Pe a.n.0. Beorpag 433.626.000 88.41% 433.626.000 88,41% 0
[Nynas Crokbpokep a.a. beorpaa 686.945.081 100,00% 686.945.081 100,00% 0
[lyxas ayro 4.0.0. Beorpaa 159.067.000 100,00% 239.067.000 100,00%  80.000.000
Flwae ApYLTEO 32 paEriatee 229470000 10000% 229470000 100,00%

ElO6DOBOJ'bHMM NEH3NOHNM (HOHOOM

1567696974 | 1647696974 | 80000000

Komnanwja je, Ha ocHoBy carnacHoctv HEC u AreHumje 3a ocurypare Aenosuta,
Tokom 2019. roguHe u3BpLIUIa JokanuTanuaaumjy 3aBucHor npasHor nuua "fyHas
ayto" 0.0.0. beorpag, y nsHocy og 80.000 xurbaga auHapa.

KomnaHuja je y 2019. roguHu ocTBapuna npuHoce of AWBMAEHAM Of [Ba NoBesaHa
npaBHa nua y yKynHom usHocy of 245.966 xurbaga auHapa u To:

"[lyHaB" ApyWwTBO 3a ynpaerbate SOOPOBOSBHAM NEH3NCKUM (POHAOM a.a.
Beorpag y ykynHom msHocy og 140.966 xwrbaga auHapa; w
"Mlynas" PE a.p.0. beorpag y ykynHom usocy 105.000 xurbaga auHapa.

Mopen AvBMAeHAE Of noBe3aHux npasHuX nuua Komnauwja je y 2019. roguHu
OCTBapuna npuxoae Of AVBUAEHAWN OCTanux NPaBHWX NALA Y YKYMHOM W3HOCY OA
17.005 xurbaga guHapa u 10 og emuteHata HAC a.g. Hoeu Cag (11.241 xurbaga
pvHapa), aneHuka-®utocbapmaumja a.n. beorpag (5.762 xurbage AuHapa) w
Aepogpom "Hukona Tecna" a.n. beorpag (2 xurbage auHapa).
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9. PU3MLN NMOCNOBAHA

Ctpaternja ynpaBrbawa pusmuuma  Komnavuje "[yHaB ocurypawe" a.n.o.
npeacTaBrba OKBUP 3a YCMOCTaBMbake CUCTEMA yMpaBrbatba pusnLMa 1 Home je
AedurH1CcaHo ynpaBrbakbe pusnLyMa, CipeMHOCT 3a Npey3uMar-e pranka 1 nonuTike
ynpaerbatba pusnuuma y  Komnanujn. HapsopHu opbop Komnanuje [goHocw
Crpatervjy ynpasrbara pusunLyma Kao eo NOCMOBHe CTpaTerkje, 0AHOCHO CacTaBHM
[e0 nocrnoBHor nnaHa Komnaxwje.

HagnexHocTtn 1 ogrosopHoctv HagaopHor ogbopa v U3spHor ogbopa ypeheHe cy
3akoHOM 0 ocurypatby, Nof3akoHckum aktuma HapogHe 6aHke Cpbuje n Ctatytom
Komnanuje.

3a cnpoBofere CUCTEMA MHTEPHUX KOHTPOMa W CUcTEMa ynpaBrbawa pusvumma
OArOBOPHM Cy CBM 3anocrnexn y KomnaHuju, Koju Cy AyxHu Aa ce npu obaerbatby
CBOjUX mocnoBa npugpxasajy Crpatervje ynpaerbara pusvuuMma, npaeuna W
npoueaypa kojuma ce ypefyje cnpoBohewe CuUCTEMA WHTEPHUX KOHTpona M
ynpasrbare pusnuyuma y Komnanuju.

HagnexHoctTn 1 oaroBopHOCTM 3anocrnieHux y KomnaHuju kao M pykosogunaua
OpraHu3aumoHnx jeguHuua ogpefenn cy CrpaTernjom ynpaerbakba pusuumuma,
MpaBUIHWKOM O OpraHM3aumMiu U cuctemaTusauuju nocnosa M [paBUIHUKOM O
CUCTEMY UHTEPHMX KOHTpona y Komnanuju "[yHas ocurypame” a.a.o.

Bpcte pusuka koje cy npegmet npahera v ynpasrbatba

Y oKkBMpYy puU3nKa ocuryparba nocebHo ce ynpasrba NojeauMHavyHuM pusnLmMMa kao
LUTO Cy: pU3UK HeaaekBaTHO ofpefieHe npemuje, pusnk HeageksaTHoOr obpa3oBatba
TEXHWYKMX PE3EPBM, PU3MK OCUryparba KOju MpousunasuM u3 katactpodhanHux
porahaja, nocebHM pu3MLM KOju Npou3nnase W3 NPOMEHE BUCUHE, TpeHaa
(TeHZeHUwje) 1 BonaTUIHOCTM (OACTYNaa Of OYEKMBAHOT) CTONA CMPTHOCTY (PU3NK
CMPTHOCTY W PU3WK SYTOBEYHOCTY), NPOMEHE BUCWHE, TPEHAA W BONATUIHOCTY CTONa
ncTeka, packuaa, 06HOBE ¥ OTKyNa yroBopa 0 Ocurypary (PU3nK UCTeka ocurypatba),
MPOMEHE BUCUHE, TPEHAA W BONATMIHOCTW CTOMa WHBANMAHOCTW U BonecTu (puank
oborbeBatba), MPOMEHE MOMEHTA HacTaHKa W y4eCTanocTi OCUrypaHux criyuajesa,
kao ¥ BUCMHE MCNNaTe NpW HaCTaHKy TUX CrydvajeBa, pU3VK HeafLekBaTHe npoLeHe
pu3nKka Koju ce npeysuMa y ocuryparse, pusuk HeageksaTHor ogpehuBakba HuBoa

camornpuapxaja unu npeysumarwe pusnka Behux 0f M3HOca camonpuapxaja,
O[HOCHO HerpeHOLUee BULLIKA pU3MKa W3HaA camornpuapxaja y caocurypare,
peocurypatbe, 0CTanu pusnuy ocuryparba (MpogecoHanHu U TEXHUYKN) Koju Cy Y
CKnagy ca npupogom, obumom u cnoxeHowhy nocrosara Komnanuje.

Y OKBUPY TPXKULIHWUX pU3KKa, NOCEOHO Ce ynpaBrba NojeAyHaYHUM pUnLMa; pUsmnK
NPOMEHe KamaTHWX CTOMa, PU3MK MPOMEHe LieHa xapTuja of BPELHOCTW, PU3MK
NPOMeHe LieHa HENOKPETHOCTH, PU3MK NPUHOCA, AEBU3HN PU3MK, PU3UK KOHKYPEHLMje,
PU3NK HeadekBaTHOr nmpunarohaBarba 3axTeBWMa KOPWUCHWKA YCMyre Ocurypara,
oCTanu TPXULIHM pU3MLKM Yy cknagy ca npupoaoM, OBMMOM M choxeHowwhy
nocnosara Komnaxwje.

Y OKBMpy pu3uKa Heucnykewa obaBe3a Apyre yroBopHe cTpaHe noce6Ho ce
ynpaerba nojeauHaduHuM puanLyMMa; pusik HeMOryRHOCTW HanmaTe MHBECTUPaHMX
cpeacTasa, pyank HeMOryhHOCTM HannaTe NPUHOCA 0 MHBECTUPAHUX CPeACTaBa Uiu
3aKkyna, pU3nK HEMOryRHOCTW Hannate MOTpaxuBaka MO OCHOBY OCUrypatba,
caocuryparsa 1 peocurypatba, 0cTanm pusmuy.

Pusuk nukeupHocTM o0OyxBaTa nojeduHayHe pU3MKe: PU3MK HeadeksaTHOr
ynpaerbara MMoBKMHOM W obaeesama (ALM-Asset Liability Management), pnank
norpeLLHe NpoLieHe, eBUAEHTUPaka, NPe3eHToBakba 1 06enofarBara BpeaHoCTyH
MMOBMHE ¥ 13BOpa CpeAcTaBa KomnaHuje, kao W HUXOBUX MpUXoda, pacxopa u
pesynTata nocrnoeaka, pusuk HemoryhHocTu npogaje umoBuHe Komnanwje no
KHWUrOBOACTBEHO] BPEOHOCTM U HEMOryRHOCT Hannarte M3BpLUeHe npofaje, puUsnk
POYHE HeycknaheHocT! CcpefcTaBa M HUXOBWUX M3BOPA, PU3MK HemoryhHOCTM
n3MupuBara obaee3sa no OCHOBY OCUrypara W Apyrum OCHOBaMa, 0CTanu pusuLy.

Y OKBMpY onepaTMBHMX PpU3MKA NpaTe Ce: PU3MK MOrpeliHor, Heoarosapajyher
n3bopa ynaHosa V3spLuHor ogbopa, HagsopHor oabopa v nuua Kojuma je nosepeHo
pykoBORere MojeanHUM NocrioBuUMa, pU3MK MOrpeLlHor, Heogrosapajyher nsbopa,
pacnopega ¥ noctaerbewa 3anocneHunx y Komnanuju (ksanudukaLmoHo u 6pojHo),
PU3NK HeafekaTHe opraHusauuje nocrioawa Komnauuje, MHPOPMaTUUKK PUSNK,
PU3MK MOTPELUHOT M EKOHOMCKW LUTETHOT yroBapawa MoCroBa, punK npesapa,
anoynotpeba v Ap. He3aKOHWUTUX aKTUBHOCTU, PU3NK yroBapaka, OpraH13oBara
obaBrbatba MocnoBa CynpoTHO MpaBWUMMMa CTPYKe OCUrypara, pUsvK OACycTBa
CUCTEMa MHTEPHWX KOHTPOMa, NpoLeaypa 1 NocTynaka u ocTanu pusnLy.
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10. OYEKMBAHW PA3BOJ KOMIMAHWJE Y
HAPEOHOM MNEPKNOLY

11. AKTUBHOCTW KOMIMAHWJE HA T10JbY
NCTPAXIBAHA 1 PA3BOJA

Monasehu of octBapeHux pesyntata y 2019. roguHu, onepaTUBHO NOCOBak-e 3a
2020. roguHy, Ha HMBOY KomnaHuje, ycmepaBahe nocTaBbeHn LMibEBM NOCOBatba
1 Mepe 3a HUX0BO OCTBapEH:E.

OcHoBHY UmnrbeBu nocnosawa y 2020. roguHm cy:

[OeduHucannm uurbesuma nocnoeawa Komnanuje y 2020. roguHu npeasuhieHo je
3a[pxaBare nuaepcke noauumje OAHOCHO TPXULHOM yyewwha uapaxeHor npema
YKynHoj 06payyHaToj npemuju.

Mopen HasegeHwx uurbeBa, KomnaHwja he Outu chokycupaHa npe cBera Ha:
UCMykeHe perynaTopHux CraHgapga y norneay nokpuha TEXHWYKUX PesepBu,
afeKkBaTHOCTW kKanuTana W u3BellTaBakba MpemMa perynatopHuM  OpraHuma,
pauuoHanusaumjy TPOLLKOBa MOCMOBaka, NpunpemMare 3a yBofewe KoHuenTa
ConeeHTHOCTH Il M Ha HacTaBak yHanpehera npoveca paga.

Y KomnaHuju je Tokom 2019. roauHe OOHETO 7 HOBWX YCMOBa M 5 HOBUX Tapuda.
ctoBpemeHo cy goHeTe 32 M3MeHe v JonyHe 3a Tapude u 32 U3MeHe u OonyHe
yCrioBa ocurypama:

HOBW NPOU3BOAN :

- Hoeu ycnosu u Tapucda npemuje 3a Momoh Ha nyty (MHM) 3a kopucHuke
BaHKkapckux ycnyra;

- HoBw ycnoBm 1 Tapuda npemuje 3a ocuryparbe NoTpaxunsatba 0f HeKOMepLnjanHmux
W KOMEPLMjaHNX pr3nka; 1

- HoBu ycrnosu u Tapudba 3a ocurypare 0f OnacHOCTM npekuaa nocnosarba 360r
fioMa MaLlMHa 1 HEKUX ApYruX ONacHoCTM!.

W3MEHE W ONYHE:

- A3meHa onwTux M BUwe nocebHMX ycrioBa Ocurypaka 3a ocurypare ycesa
nnoaoBa;

- MameHa ycnosa 1 Tapude npemuja 3a ocuryparse baHaka u gpyrux hUHaHCU|CKIX
WHCTUTYLMja 04 NpeBape 1 NponycTa 3anoceHnx 1 Hekux Apyrux onacHocTu (BBB);

- ViameHna ycnosa 1 Tapude 3a ocurypare crakna of noma;

- Vi3ameHa ycnoBa 3a KOMBMHOBAHO Ocurypare 3anuxa y xnagrwbayama;

- MameHa nocebHMx ycroBa 3a ocurypatbe 3anuxa y npouecy Npou3BOAHkE 0f
OMacHOCTY NIoMa MaLuKHa W Apyrux OnacHoCTy;

- VameHa ycnosa 1 Tapude 3a KOMOMHOBAHO OCUTypar-e 3anuxa y xfagrayama;

- Viamena ycroBa 1 Tapuge 3a ocurypare 3anuxa y npouecy npou3BOAHe Of
OMacHOCTY fIoMa MaLUKHa W ApYrux OnacHOCTK;

- N3ameHa nocebHux ycrnoea u Tapude 3a Ocurypare NoTpaxuBara W LOpyrix
MMOBMHCKWX MHTEPECA 0F AOMaNMX NPABHMX U U3NYKMX NULA;

- MameHe ycnoea u Tapuda npemuje 3a Ocurypare HeHacTakeHUX CTaHoBa M
nopoanyHux kyha 3a ogmop 1 pekpeauujy;

- Viamena ycnosa 1 Tapude npemuja 3a ocuryparbe jeMcTea 3a TYpUCTUYKE areHupje
y CRyyajy MHCONBEHTHOCTH;



Poslovna tajna - Interno

U3BewTaj o nocnosawy Komnanuje [lyHas ocurypatse a.g.o. beorpag 3a 2019. roguHy

- ameHa ycnoBa 3a ocurypare OAroBOPHOCTM TYPUCTUYKIX areHuumja;

- MameHa ycroBa W Tapude npemuje 3a ocurypare Manux npaBHUX nuua u
npeay3seTHuka — MakeT 3a ycnyxHe AenaTHOCTU Here 1 yreniuaBama;

- MamMeHa ycroBa W Tapudpe npemuje 3a ocuryparbe Manux npaBHUX nuua u
npegy3eTHMKa — MakeT ca ycnyxHe genaTtHocTh 6upou, kKaHuenapuje 1 areHumje;

- MameHa ycrioBa W Tapude npemuje 3a ocurypare Manux npaBHUX nuua u
npegy3eTHUKa — MakeT 3a yrocTUTEerbeKy AenaTHoCT;

- /i3meHa onwtux ycrnoBa 3a ocurypare MMOBMHE;

- Vi3ameHa ycnosa 3a ocurypare of noxapa u Hekux Jpyrx onacHocTy;

- /13meHa ycrnoBa 3a ocuryparbe of 0nacHOCTM npekuaa nocriosarba 36or noxapa 1
HEKWX JpYrix OnacHoOCTH;

- N3meHa noceGHux ycnosa 3a ocurypare rpafeBuHCkux objekata 1 onpeme Ha
YroBOPEHY BPEaHOCT;

- MiameHa ycnoBa 3a ocurypatrse MallvHa of, loMa U HEKUX ApYrux ONacHoCTy;

- MameHa ycnoea u Tapude npemumje 3a KOMOWHOBAHO OCUIypaHe EreKTPOHCKMX
payyHapa, npoLecopa ¥ CnnyHnx ypehaja;

- MiameHa nocebHMX ycrioBa 3a OCUTypawe WMOBMHE ENEKTPONPUBPESHUX
opraHusauuja;

- MameHa ycnoea u Tapude npemuja 3a ocurypare WMOBMHE W OArOBOPHOCTM
npeayseha 3a xenesHnyku caobpahaj;

- Vi3ameHa ycnoBa 3a ocurypare UIMOBUHE pyAHWUKa ca MOA3EMHOM eKCnnoaTaLujom;
- ViameHa ycrnoBa 3a ocurypare UMOBKHE M NPekuaa paga 3a npuepeaHa apywTea
pernctpoBaHa 3a obaBrbarwe AEnaTHOCTU Yy OKBUPY rpafeBuHCKE MHOYCTpUje —
lpepapja apeeTa 1 Npouseoaa Of ApBeTa;

- iaveHa ycnosa 3a ocurypare LApWHCKOr Ayra Y 3ajeAHUYKOM TPaH3UTHOM
NOCTYKY;

- MiaveHa ycnosa 3a ocuryparwe LapUHCKOr Ayra Yy HauWOHanHOM TpaH3UTHOM
NOCTYKY;

- MameHa onwtux ycnoBa 3a ocurypatbe K1BOTUH:a; U

- /13ameHa nocebHuX ycrnoBa 3a ocurypare XWBOTUHA Ha KONEKTUBHO] OCHOBM Ca 1
6e3 pu3mnka 3gpaBCTBEHE 3aLLTUTE.

12. MUHOOPMALWJE O YIIATARUMA'Y
LUATbY SAWTUTE XMBOTHE CPEOVHE

¥ 2019. rogunn KomnaHuja Huje umana ynarawa y Uirby 3aLlTuTe XUBOTHE CpeamHe.

13.U3JABA O NMPUMEHW KOAEKCA
KOPINOPATMUBHOI YIPABIbAHA

Y cknagy ca unaHom 368. 3akoHa o npuepegHuM apywteuma ("Cnyx0eHun rnacHuk
PC", 6p. 36/2011, 99/2011, 83/2014 — gp. 3akoH, 52/2015, 44/2018, 95/2018 n
91/2019) 1 unanom 68. Ctatyta Komnanuje, MsspwHn ogbop KomnaHuje je y 2017.
roguHn poHeo Opnyky o npuxeatawy Kopekca KoprnopaTWBHOr ynpaBibaka
MpuBpeaHe komope Cpbuje, objaBrbeHom y "CriyxbeHom rnacHuky PC", 6p. 99/2012,
kao Kogekc koju ce npuMerbyje y nocnosary Komnanuje.

Y Beorpagy, 20. mapta 2020. roauHe
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@_@ KOMNAHWJA fIYHAB OCUIYPAKE a.j.0.

Ha ocHoBy unawna 50. cras 2. Tauka 3) 3akoH o TPXWUWTY KanuTana (,CnyxbeHn
rmacHuk Peny6nuke Cpbuje" 6poj 31/2011, 112/2015, 108/2016 n 9/2020) n Tauke 139.
Oanyke o onvcy nocnosa wa lMpasunHuka o opraHusauujn 1 cucTemaTtusaumin nocrnosa vy
Komnanujn ,[dyHas ocuryparse" a.f.0. Beorpag (,CnyxBeHn nuct Komnanuje", 6poj 33/17,
34/17, 37/17, 3/18, 7/18, 10/18, 11/18, 15/18, 17/18, 18/18, 26/18, 29/18, 33/18, 36/18, 37/18,
40/18, 44/18, 46/18, 48/18, 52/18, 53/18, 8/19, 9/19, 11/19, 17119, 25/19, 30/19, 37/19, 48/19,
52/19, 2/20 n 9/20) nuue oaroBopHO 3a cacTaBrbat-e ropvH-er rHaHcujckor 1sBeLUTaja
KomnaHwje ,AyHas ocurypame* a.g.0. Beorpag gaje cnepehy:

NM3JABY

Mpema Hawem Hajborbem casHakwy rogumbu & IHaHeujckm usBewTaj KomnaHuje
+HYyHaB ocurypawe" a.4.0. Beorpag je cactaBrbeH y3 npume Hy ogrosapajyhux meRyHapoaHux
cTaHpapfa uHaHcujcKkor nsBellTaBaa U gaje UCTUHUTE v 06jeKkTBHE NoAaTKE O UMOBUHM,
obaBesama, cuHaHCMjCKOM nonoXajy W NocrmoBaky, [0 MUMMa W rybuuuma, Tokosmma
rOTOBUHE W NpomMeHama Ha kanutany KomnaHuje ,[lyHas ocu ypare“ a.4.0. Beorpag,
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Beorpag,

27. anpuna 2020. roauHe Tamapa Papakosuh,
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Ha ocHoBy ynaHa 52. ctae 1. Tauka 8. v unaHa 177. 3akoHa o ocurypamy (“CnyxGeHu rnacHuk PC”,
6p. 139/14) u ynaHa 37. ctas 1. Tayka 8) Ctatyta Komnanuje ,[yHae ocurypame” a.4.o(,Cryx0eHn nuct
Komnanuje”, 6poj 16/12, 40/15, 51/15, 09/16, 21/16, 39/18, 18/19 n 24/19), CxynwTnHa KomnaHuje Ha

PepnoBHOj cegHnumn ogpxaHoj 27. anpuna 2020. rognHe, JoHena je

oonykKy
O YCBAJAKBLY ®PUHAHCUJCKUX U3BELLUTAJA
KOMMAHWJE ,,AYHAB OCUI'YPAHE" A.[1.O.
3ANMEPMOA OO 01.01.2019. — 31.12.2019.

1. Yceajajy ce dwuHaHcnjckn ussewTaju KowmnaHwje “[lyHaB ocuryparwe’a.f.o., beorpag 3a nepuog
01.01.2019. no 31.12.2019. rognHe, ca OCTBapeHUM NMpUXoAnMa, Pacxofuma 1 pesynTaTtoM nocnosama,

n TO!:

. MocnoeHu (OyHKUMOHaNHK) npuxoau
. MocnosHwu (thyHKUMOHaNHN) pacxoan
. BpyTo nocnoBHU pe3synTart - [OOUT

1
2

3

4. Mpnxoau o4 UHBECTUPaa CPeacTaBa ocurypara

5. Pacxoan no ocHoBY WHBECTUPara CPecTaBa ocuryparba
6

. Do6uTaK N3 UHBECTULIMOHE AKTUBHOCTH

7. TpoLukoBu cnpoBoferwa ocurypama

8. MocnoBHM pe3ynTar - no6UTaK

y 000 gun.
25.326.249
15.448.234
9.878.015
1.562.939
72.571
1.480.368

8.420.631

2.937.752

9. ®unHaHcKjckn npuxoam

10. ®dUHaHCKjckn pacxoau
11. Npuxoan op ycknahueatba BPEAHOCTU MOTPaXMBatba U gpyre MOBUHE
12. Pacxogm no ocHoBy obe3spehlera noTpaxunsarma n apyre UMoBuHe
13. Octanu npuxoan

14, Octanu pacxoau

15. loGuTak M3 peaoBHOr NocnoBatba

16. HeTo nobutak nocrnosarsa koje ce obycTasrba
17. HeTo rybuTak nocnosata koje ce obycTasrba
18. lo6buTak npe onope3nBama

19. MNopes Ha pobutak

20. JoBbuTak no 0CHOBY NPOMeHa OfNOXEHUX MOPECKNX CpeAcTaBa Y CMatbeha
OLNOXEHWX nopecknx obaeesa

21. F'y6uTak Nno OCHOBY NPOMEHAa OASOXKEHWX NMOPECKNX CPeacTaBa W Kpeupatba
onnoxeHUxX nopeckux obasesa

HETO AOBUTAK

213.468
31.561
1.622.380
1.444.587
184.708
62.609

3.419.551

6.933

3.412.618

401.697

9.105
3.001.816




2. YTBphyje ce aoButak Komnaxuje “[yHas ocurypare” a.n.0. y cnegehem nsHocy:

y 000 guH.
Hobutak npe onopesnBara 3.412.618
MNopes Ha aobutak 401.697
Fy6uTak No OCHOBY NPOMEHa OANIOXKEHNX NOpecknx cpeacTasa u obaeesa 9.105
Heto pobuTtak 3a pacnogeny 3.001.816
3. Crame aktuse Ha AaH 31.12.2019. roavHe, je cnegehe:
y 000 AauH.
|. CtanHa uMOBUHa-ynaramwa 12.170.978
- HematepwjanHa ynarama n coreep 42.094
- HekpeTHWHe, nocTpojera 1 onpema 9.649.982
- [OyropodHn huHaHCcKjcKn NnacMaHu 2.117.504
- OyropoyHa cpeacTsa 361.398
Il. O6pTHa UMOBMHA 38.958.706
YKYMHA AKTUBA 51.129.684
Ill. BaHbunaHcHa akmusa 1.157.326
4. CTame nacuee Ha gaH 31.12.2019. roguHe (npe pacrnogene fobwtka), je cneaehe:
y 000 guH.
|. Kanutan u pesepBe 13.625.763
1. OCHOBHM KanuTtan 5.853.775
- Akyujcku kanumarn 2.754.874
- OpywmeeHu kanumain 2.967.480
- Ocmanu kanuman 131.421
2. Pesepee -
3. PeBanopu3aLunoHe pesepse 2.999.340
4. Hepeannsosanu goduun 1.795.948
5. HepeanusosaHu ryduum 460.463
6. HepacnopeheHa gobut 3.437.163
- U3 paHujux eoduHa 435.347
- mekyhe eo0uHe 3.001.816
Il. QyropoyHa pe3epBucama v obaBese 37.503.921
1. MaTemaTun4dka pe3sepBa XWBOTHUX OCUrypara 4.873.732
2. PesepBe 3a n3paBHake puanka 94.227
3. Opyra agyropoyHa pesepBucaba 1.112.708
4. [lyropovHe obasese =
5. KpaTkopodHe obasese 4.592.238
6. NacueHa BpemeHcKa pasrpasnyema 26.373.252
- IPEeHOCHe Nnpemuje u Heucmekie pu3suke 12.782.814
- pesepsucaHe wmeme 12.556.634
- Opyea nacugHa epemeHcKa pasepaHuderba 1.033.804
7. OpgnoxeHe nopecke obasese 457.764
YKYNMHA NMACUBA 51.129.684
Banbuna+cHa nacuea 1.157.326



5. BunaHc cTama ca CTPYKTYPOM aKTuse 1 nacuee, ykynHu bunaHc ycnexa u napuujanHu 6unaHown ycnexa
ca CTPYKTYpOM npuxoga W pacxoga, OunaHc TOkOBa rotoBuHe, W3BELUTaj O MPoMeHama Ha kanutany,
M3BELUTaj O OCTaNoM pesynTaTy, HanomeHe y3 PUHAHCUJCKE N3BELLTaje N roguLlitbN N3BELUTAj O NMOCNoBaky
YyMHEe cacTaBHM €0 OBE OANYKE.

ConcteeHa MpoLEeHa puanka U COMBEHTHOCTM KomnaHuje cacTaBHM je Ae0 rogulukber W3pellTaja o
NOCroBatby.

6. O cnpoeofemy oBe oanyke ctapahe ce PuHaHcujcka yHKUmja .

7. OBa oAdnyka ctyna Ha cHary gaHom goHolweha.

C 6poj: §/ 2o NPEGCERNVK CKYMLWITUHE
27. anpun 2020. roauHe FY . N
Beorpaa { = £ Mapuja Xuxmk
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Ha ocHoBy unaHa 55. cTaB 1. Tauka 6) m unaHa 177. ctaB 1. Tauka 1) 3akoHa
o ocurypamy (“Cnyx6enun rmacHuk PC”, 6poj 139/14) n unaHa 64. ctas 1. Tauka 10)
Cratyta Komnanuje “fyHae ocurypawe” a.n.o. (‘Cnyx6eHn nuct KomnaHuje®, 6poj
16/12, 40/15, 51/15, 09/16, 21/16, 39/18, 18/19 u 24/19), HapsopHu oabop
Komnanuje ,JlyHaB ocurypawe” a.d.0, Ha 89. cegHuum oapxaHoj 27. mapta 2020.
rogvHe, nocne pasmaTpara Npeanora oanyke o ycBajawby PUHaHCUjCKUX U3BeLLTaja
KomnaHuje ,JlyHaB ocurypame" a.0.0. ca MssewwTajem o nocrnosarwy 1 lA3sewwtajem o
COMNCTBEHO] MpoueHn pusuka u conseHTHocTu Komnauuje (ORSA) 3a nepuon on
01.01.2019. - 31.12.2019. roguHe, aaje cnegehe

MULWMLJbEWE

Hapsopun oa6op KomnaHuje je muwrbera ga cy PUHAHCWjCKM M3BewTaju
KomnaHnuje ,JyHas ocurypatbe” a.4.0 ca M3sewTajem o nocrnoeawy v MssewTajem o
COMCTBEHOj NpoueHn pusuka u conseHTHocT KomnaHuje (ORSA) sa nepuoa of
01.01.2019. - 31.12.2019. roanHe, NpPUNPeMsbEHK y CKnagy ca 3akOHOM, Apyrum
nponucuma n onwTum aktuma Komnasuje.

CactaBHu faeo osor Muwrbewa je obpasnoxewe HapgsopHor ogbopa Ha
duHaHcnjcke wusBewrTaje Komnawuwje ,[yHaB ocurypawe‘ a.n.o. 3a nepuop oA
01.01.2019. - 31.12.2019. roauHe.

Muwrbete HaasopHor ogbopa ca obpasrnoxerem focTaBuTn CKynWTHHM
Komnanuje n HapogHoj 6aHum Cpbuje.

H 6poj: 38/20
27. mapt 2020. roguHe
Beorpap




OBPA3NOXEHKE

Y3 MULWWBbEHWE HAA3OPHOI OQB0PA
HA ®PUHAHCUJCKE U3BELWUTAJE KOMMAHWJE
~dYHAB OCUI'YPAHE“ A.[1.O, CA U3BELUTAJEM O NOCJIOBAHY U
W3BELUTAJEM O CONCTBEHOJ NPOLUEHU PU3UKA U CONNBEHTHOCTU
KOMNAHWJE
3A NMEPUOA O 01.01.2019. - 31.12.2019. TOOAUHE

Opapenbama unana 138. 3akoHa o ocurypary (,Cnyx6enu rnacHuk PC”, 6poj
139/14), nponucaHo je Aa je [PYWTBO 3a OCUrypare [AyXHO Aa cacTaBiba
(PVHAHCUJCKN U3BELLTA] 1 rOAWLLHM U3BELLTA] O NOCIOBakY U U3BELLTaj O CONCTBEHO)
npoueHn prusuka n conseHTHocTn KomnaHuje, y cknagy ca 3akoOHOM.

KomnaHuja ,[yHas ocurypare” a.4.0. npunpemuna je GuHaHcujcke naseiuTaje
KomnaHuje, ca Ussewwtajem o nocnosatsy 1 M3BeLuTaj 0 CONCTBEHO] MPOLIEHN pravka
1 coneBeHTHoCTK KomnaHuje 3a nepuog oa 01.01.2019. - 31.12.2019. roguHe.

Oapeabama ynaxa 55. ctae 1. Ta4ka 6) 3akoHa 0 ocuUrypary NponucaHo je ga
HaasopHu on6op, pasmatpa v daje MuLLIbere ca 06pasnoxerem Ha PuHaHcujcke
n3BeLUTaje 1 roanLlkby M3BELLTaj O MOCTIoBakby APYLUTBA, U NOAHOCK UX CKYNLUTUHW HA
ycBajame.

Y cknagy ca sakoHom u CtatyTom KomnaHuje (unaH 64. ctas 1. Tauka 10.)
®uHaHcujcku nsselwTajn Komnaxuje, ca VisseluTtajem o nocriosary 1 MsseLuTajem o
COMNCTBEHOj MPOLIEHN pusmka U conBeHTHoCTM KomnaHuje 3a nepuog og 01.01.2019. -
31.12.2019. roanHe, goctaBrseHn cy HaasopHom oabopy Komnanuje Ha pasmatpatse
U AaBae MULLIbEH:A.

HagasopHn ogbop KomnaHuje koHcTaTyje a cy AoHOWEHeM NoTpeBHNX onLTNX
akaTta, Mepa u offlyka Yy OKBUPY 3akOHCKUX oBnawhera CTBOPEHE OCHOBE 3a
eukacHy opraHusauujy n yenewad pag Komnanuje.

Komnatuja je Tokom 2019. roguHe nocnosana y cknagy ca 3aKoHUMa, apyrum
nponncuma n onwtnm aktnMa KomnaHuje, eKOHOMCKUM MPUHUMNMMA W npaBuivma
ocurypaBajyhe cTpyke.

KomnaHwja ,JyHas ocurypare” a.4.0. cactasuna je drHaHcujcke n3BelUTaje Ha
AaH 31. peuembpa 2019. rognHe. dUHAHCUjCKK W3BELLTAjN YMHE: BunaHc cTamwa,
bunadc ycnexa, Wssewtaj o ocranom pesyntarty, N3BewTaj] o npomeHama Ha
kanuTtany, UseewTaj o TokoBuma roToBuHe, Hanomewe y3 dhvHaHCHjcke u3BeluTaje.
®uHaHcmjckn unsBewrajn KomnaHuje +HyHaB ocurypawe“a.n.o. 3a 2019. roguHy
Ca4nHEHU Cy U NpukasaHn y cknagy ca 3akoHOM O padyyHoBOACTBY, MehyHapogHum
pavyHosoacTeeHum  craHgapguma  (MRS), MehyHapogHum  cTaHgapauma
thuHaHcujckor usselTaBara (MSFI), PauyHOBOACTBEHUM noMUTUKAaMa KomnaHuje
»1yHaB ocurypamwe“ a.n.0, 3akoHOM O ocurypamy 1 nogsakoHckum aktuma HapogHe
GaHke Cpbuje AOHETUM Ha OCHOBY 3aKoHA.

Y chuHaHcujckum v3BewTajuma, nocebHo je nckasaH nocnoBHU pesynTaT 3a
ocurypawe >nBOTa, >XWBOTHA OCurypawa OCHUM OCUrypara >XWBOTA, MBOTHA
ocurypara 361pHo, ocurypare of nocneamua Hesroae 1 A06POBOILHO 30paBCTBEHO
ocurypare, ocurypare Bosura, ocurypare nnoBHUX objekata M TpaHchopTa,
ocurypare Basfyxonnosa, MMOBWHCKA OCUrypakba, OCWUrypame Of OArOBOPHOCTH,
OCUTYPaH-E KpeauTa W jemMcTBa, HEeXMBOTHA Ocurypara Koja HUCYy CBpCTaHa y
MOATPyne, HeXWBOTHa ocurypara, 301pHO y cknady ca 3akoHOM O pauyHOBOACTBY,
Ofsykom O KOHTHOM OKBUPY M CaapXNHN payyHa y KOHTHOM OKBUpY 3a ApyLUTBA 32



ocurypawe, Oanykom o cagpxajy u cdopmu obpasaua uUHaHCHjCKUX W3BeLLTaja
ApyLWwTBa 3a ocurypare u Baxehum onwtnm aktuma Komnanuije.

Paan obesbehera TpajHor nsspluaBaka obaBesa, KomnaHuja uma rapaHTHy
pesepsy Koja je nponucaHa unaHom 124. 3akoHa o ocurypamy.

WNckasaHe TexHuuke pesepse ApywTBa Ha AaH 31.12.2019. roauHe, obe3behyjy
nokpuhe obasesa 13 obasrbaka Nocnosa ocuryparwa y nocnosHoj 2020. rogunHum.

Ha ocHoBy Hanpepn wusHetor, HagsopHu ogbop je Mmuuwrbewa fa cy
¢pnHaHcKjckn  ussewTajn Komnanuje “AyHaB ocurypawe” a.n.0. ca WssewTtajem o
nocnosamy 1 3BeLLTajem o CONCTBEHOj NPOLEHN pU3mnka 1 CoNiBeHTHOCTU KomnaHuje
3a nepuog 01.01.2019. - 31.12.2019. roanHe, NpUNPEMSbEHMN Yy CKNagy ca 3akoHMMa,
APYrum nponucuma u onwtum aktuma KomnaHuje.

OBo O6pasnoxewe cacTaBHu je Aeo Muwrbewa HagsopHor opbopa Ha
¢huHaHcujcke unssewwTaje KomnaHuje ,JyHaB ocurypake” a.n.o. ca WMsselwrtajem o
nocnosatwy U 3seLLTajem o CONCTBEHOj NPOLEHN pU3nKa U CONBEHTHOCTM KomnaHuje
3a nepwopg oag 01.01.2019. - 31.12.2019. roauHe.

H 6poj: 39/20 2 S \NPEACEOHMK
27. mapTt 2020. roguHe ’r pHARSOPHOMOA \
Beorpaa LYV U\’\U A\
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Ha ocHoBy un. 269. - 275. 3akoHa o npuBpegHnm gpywTteuma (CnyxbeHn rnacHuK
PC 6p. 36/11, 99/11, 83/14 - gp. 3akoH, 05/15, 44/18, 95/18 v 91/19), unaHa 29. 1 unaHa
37. ctaB 1. Tauka 7. Cratyta Komnanuvje ,[yHaB ocurypawe” a.n.o. (,Cnyx6eHn nnct
Komnanwuje”, 6poj 16/12, 40/15, 51/15, 09/16, 21/16, 39/18, 18/19 n 24/19), CkynwrnHa
KomnaHuvje Ha PegosHoj cegHuum ogpxaHoj gaHa 27. anpuna 2020. rognHe, goHena je

oaAnykKy
0 pacnogenu ao6utn 3a 2019. roguHy
U ucnnaTtu guBugeHae

YnaH 1.

YKkynaH octBapeH HeTo fobuTtak Komnanuje [lyHas ocurypamwe” a.4.0. beorpag (y garbem
TeKcTy: KomnaHuja) yTBpheH y roaniwemM nsseLuTajy o nocnosamny 3a 2019. roguHy nsHocu
3.001.816.435,10 guHapa vn cacToju ce ofa;

- A0BbnTKa XNBOTHOT ocurypata y usHocy oz 46.339.188,28 auHapa n
- [obuTka HEXNBOTHOI ocurypawa y usHocy og 2.955.477.246,82 guHapa.
YnaH 2.

HobuTt KomnaHuje no oCHOBY XUBOTHOT ocuryparsa ns unana 1. ose Opgnyke, y nsHocy o
46.339.188,28 gnHapa pacnopefyje ce Ha cnegehn HaumH:

- 85% pobutn KomnaHuje No OCHOBY XUBOTHOr ocurypama, ogHocHo 39.388.310,04
AnHapa npunucyje ce ocurypaHmumma y cknagy ca [lpaBunHukom o Kputepujymmma u
HaunmHy obpadyHaBara mMaTemaTuyke pesepse XMBOTHUX ocurypawea (,CnyxbeHn nuct
KomnaHwuje®, 6p. 18/16)

- npeoctanu Oeo Oobutu y usHocy on 6.950.878,24 auHapa 3agpkasa ce Kao

HepacnopeheHa nobur.
YnaH 3.

[lo6uT KomnaHuje no 0OCHOBY HEXMBOTHOT OcuUrypara 13 unaHa 1. ose Ognyke, y UsHocy of
2.955.477.246,82 gnHapa pacnopehyje ce Ha cnegehn HauuH:

- 3a ucnnaty aAmBngeHge akuuoHapuma KomnaHuje y yKynHom 6pyTo usHocy of
1.030.758.671,22 pnHapa

- npeoctann geo [obutn y mnsHocy on 1.924.718.575,60 guHapa 3agpxaea ce Kao
HepacnopeheHa nobwur.

YnaH 4.

Opobpaea ce ucnnata gnsBuaeHae akuuoHapuma KomnaHuje y HoBLy Y BpyTo u3Hocy o
117,42 puHapa no akuumju, koja he ce usBpwnTU y poKy og 6 Meceum of faHa QOHOLEHa
oBe oanyke.



YnaH 5.

lMpaBo Ha ucnnaty gueBumgeHae umajy ceu akunoHapun Komnanwje Ha [daH akuyuoHapa 3a
penoBHy cegHuuy CKynwTtuHe akumoHapa KomnaHuje, ogHocHO Ha pdaH 17.04. 2020.
roguHe.

YnaH 6.

Osnauwhyje ce UN3epwHn ogdop KomnaHuje aa y cknagy ca oeom Oanykom ogpenun aH u
HauuH ucnnare gnemaeHae akuvoHapuma KomnaHuje.

YnaH 7.

KomnaHuja ce obaBesyje oa he, y poky og 15 gnaHa og paHa poHowewa ose Oganyke,
obaBecTUTK CBE akUMOHape Kojuma ce ucnnahyje gusumaeHga, Ha HaunH npegsBuheH 3a
obaBeluTaBara akynoHapa cegHuum CKynwTuHe akumoHapa Komnanuje.

UYnaH 8.

Oea Opnyka cTyna Ha CHary HapeaHor 4aHa of AaHa LOoHOLeHa.

C6poj: L)L° .
27. anpun 2020. roauHe / APEACEAHVK CKYNWTWHE
Beorpaa s 7N 3
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