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CepvwTe Beorpap (Crapu N'pap) , MakegoHcka 4

BUJIAHC CTAHA

Ha gaH 31.12.2016. roamHe

- Y XWbagama auHapa -

WU3Hoc

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH Nno3nuUnIA Aon HanomeHa 6poj
Tekyha roauHa Kpajtbe crame MouyeTHo cTame
1 2 3 4 5 6 7
AKTUBA
A. HEYIJIAREHM YNMUCAHU
00 KAMWUTAN 0001
B. CTANHA UMOBUHA
(0003+0004-+0005+0006+ 0002 11767148 12024034 14048314
0009+0010+0021+0022)
I HEMATEPUIAJTHA YNTATAHA
01, ocvm 012, 013 v gena 019 (MOBUHA) 0003 % 72232 140895 392103
012, peo 019 I ryasun 0004
013, peo 019 III CO®TBEP U OCTAJIA MPABA 0005 26 31053 71499 158531
02, ocum 021, pena 027 , aena 028 n | IV HEKPETHWHE, MOCTPOJEHbA U 0006
nena 029 OMMPEMA (0007+0008) 9489029 9672409 9926625
020, 022, 023, 025, 026, neo 027, neo |1. HekpeTHWHe, NocTpojera 1 onpema 0007
028, neo 029 KOju Cnyke 3a 06aB/batbe AeNaTHOCTH 27 6478630 6598326 6630164
024, peo 027, peo 028, peo 029 2. VIHBECTULIMOHE HEKPETHNHE 0008 28 3010399 3074083 3296461
021, peo 027, peo 028, aeo 029 V BMOJIOLLIKA CPEACTBA 0009
VI AYTOPOYHN GUHAHCUICKU
03, ocum 037 MACMAHM (0011+0015) 0010] 59 2174834 2139231 3571055
1. Yyewha y kanutany 0011
(0012+0013+0014) 2035534 1869664 1903179
030, zeo 039 @) 3aBMCHUX MPaBHUX NvLa 0012 1805984 1577148 1215697
031, neo 039 6)‘an|,qpy>KeHV|x npaBHUX nnua n 0013
3ajeaHnYKMM noayxsaTnma 687482
neo 038, peo 039 B) OCTanux npaBHKX LA 0014 229550 292516
2. Octanu pyropoyHu GuHaHCUCKK 0015
nnacmanu (0016+0019+0020) 139300 269567 1667876
2.1. ViHBecTUUMje Koje ce apxe [0
036, Aeo 039 focneha (0017-+0018) 0016 139300 269567 1603426
a) [ly)HuuKe xapTuje oA BPeAHOCTH ca
£eo 036, neo 039 DAKCHIM MPAHOCOM 0017 139300 269567 1603426
€0 036, 1e0 039 6) Octane ?(apTlflje o[ BpeAHOCTU 1 0018
MHBeCTULMje Koje ce apxe Ao Aocrieha
033, peo 039 2.2. Jeno3nTun koa 6aHaka 0019
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WUsHoC

MperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuiA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
neo 038, neo 039 2.3. Ocra.nw HENOMEHYTUN AYropovHN 0020
(DUHAHCUICKM NAacMaHn 64450
04, ocum 040 VII OCTANIA YTOPO4YHA CPEACTBA 0021
040 VIII OZUTOXXEHA MOPECKA CPEACTBA |0022
B. OBPTHA UMOBUHA
0023
23559627 19862825 14842432
(0024+0025+0026+ 0045+0046+0049)
10, 13, 15 1 3AJINXE 0024 43148 39893 33893
II CTAJIHA CPEACTBA HAMEHSEHA
14 MPOAAIN W CPEACTBA MOC/NOBAHA | 0025
KOJE CE OBYCTABJ/BbA
111 NOTPAXXUBAHA, NTACMAHU N 0026
FOTOBWHA (0027+0032+0033+0044) 20307740 17052395 11983949
1. NoTpaxwuBama 0027
(0028+0029+0030+0031) 30 2325189 2237758 2273668
1.1. MoTpaxuBara 3a npemMujy
neo 20, peo 21 ocurypatba, caocuryparba u 0028 1893272 1732666 1829682
peocurypatrba
1.2. MoTpaxuBara oA peocurypaeaya u
neo 20, aeo 21 peTpoLecHoHapa 0029 35997 210403 125930
feo 21 1.3. MoTpaxuBarsa 3a perpece 0030 168973 95855 72213
22, ocnm 223 1.4. Ocrana noTpaxwBsara 0031 226947 198834 245843
2. MNoTtpaxwBatba 3a BuLe nnaheH
223 nopes Ha Aobutak 0032 112626 218274
3. ®uHaHCHjcKM NnacMaqn 0033
(0034+0038+0042+0043) 31 16791899 13685131 2421930
3.1. duHaHcujcka cpecTBa
233, peo 239 pacronoxuea 3a npoaajy 0034 7381048 278321 377207
(0035+0036+0037)
€0 233, feo 239 a) [AyxHuuke xapTuje OA BPEAHOCT! 0035
pacronoxwse 3a npoaajy 7083190
6) BnacHuuke xapTuje oA BpeaHoCTv
peo 233, Aeo 239 pacronoKMBe 3a npogajy 0036 297858 278321 377207
B) OcTane xapTuje oA BpeAHOCTU 1
Aeo 233, peo 239 uHaHcujcka cpeacTBa pacnonoxusa 3a | 0037
npoaajy
3.2. duHaHcmjcka cpeacTsa Koja ce
236, peo 239 nckasyjy no dep BpeaHOCTU Kpo3 0038 6547402 10060509 191002
6unaHc ycnexa (0039+0040+0041)
a) [ly)XHuuKe xapTuje o BpeAHOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHocTH 0039 6228463 9866557 45285
Kpo3 6unaHc ycnexa
6) BnacHuuke xapTuje of BpeaHoOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHocTH 0040 318939 193952 145717
Kpo3 6unaHc ycnexa
B) OcTane xapTuje oA BpeAHOCTU 1
Aeo 236, peo 239 uHaHcHjcka cpeacTBa koja ce uckasyjy |0041
no ¢ep BpeaHOCTH Kpo3 BunaHc ycnexa




WUsHoC

MperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuiA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
232, 11eo 239 3.3. KpaTKopo4Hu Aeno3unTu Koa 0042
! 6aHaka 2374000 1520000 250832
3.4. OcTanu KpaTKOPOYHU UHAHCUCKU
235, 238, peo 233 MnacMaHm 0043 489449 1826301 1602889
24 4. FOTOBMHCKM eKBMBANEHTW U roToBuHa | 0044 33 1190652 1016880 7070077
26 IV NMOPE3 HA IOAATY BPEAHOCT 0045
V AKTUBHA BPEMEHCKA 0046
PA3FPAHNYEHSA (0047+0048) 34 2403411 2078584 1905893
1. Pa3rpaHuyeHu TpPOLIKOBM Npubase
274 ocnryparsa 0047 2362750 2004570 1875705
2. [lpyra aKTMBHa BpeMeHcKa
270, 271, 272, 273, 279 pasrpaHierba 0048 40661 74014 30188
VI TEXHWYKE PE3EPBE KOJE NAJAJY
HA TEPET CAOCUIYPABAYA, 0049
PEOCUIYPABAYA U PETPOLIECMOHAPA 35 805328 691953 918697
(0050+0051+0052)
1. Pe3epse 3a npeHocHe npemuje koje
275 naaajy Ha TepeT caocurypasava, 0050 331671 184815 128520
peocvrypaBaya 1 peTpoLiec1oHapa
2. Pe3epBucaHe wWTeTe Koje naaajy Ha
276 TepeT caocurypaBada, peocurypasava v {0051 471342 504619 787977
peTpoLiecoHapa
3. Ocrane TexHUYKe pe3epse Koje
277 naaajy Ha TepeT caocurypasava, 0052 2315 2519 2200
peocvrypaBaya 1 peTpoLiec1oHapa
I'. YKYNHA AKTUBA 0053
(0001+0002+0023) 35326775 31886859 28890746
88 A. BAHBUWIAHCHA AKTUBA 0054 843775 113777 167267
NMACUBA
A. KAMUTAN
(0402+0407+0408+0411+ 0412- 0401 36 10246015 9776046 9318261
0413+0414-0417- 0420+0421)
I OCHOBHU N OCTAJIU KANUTAN 0402
(0403+0404+0405+0406) 5853775 5853775 10753274
300 1. Aunici kanuran 0403 2754874 2754874 5113606
303, 304 2. [ip>xaBHM ¥ ApYLUTBEHW KanuTan 0404 2967480 2067480 5508247
301, 302 3. Yno3u gpywTBa 3a y3ajaMHO 0405
ocurypatrbe
309 4. Octanu kanuTan 0406 131421 131421 131421
31 II HEYMJTAREHU YNUCAHWU KAMUTAT | 0407
IIT PE3EPBE (0409+0410) 0408 0 0 378983
305 1. EMucvoHa npemuja 0409 39563
306, 307 2. 3aKOHCKe, cTaTyTapHe v apyre 0410 139420

pesepse




WUsHoC

MperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuiA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
IV PEBAJIOPU3ALIMOHE PE3EPBE MO
OCHOBY PEBAJIOPU3ALIMIE
320 HEMATEPWJATHE MIMOBWHE, 0411 3084403 3154689 2932431
HEKPETHWHA, MOCTPOJEHA U
OMNPEME
32, ocvm 320 V HEPEAJIN30OBAHW AOBULIM 0412 232073 203070 203070
33 VI HEPEAJIU30BAHW I'YBEULIN 0413 172106 155208
VII HEPACNOPEBEHM AOBUTAK
34, oonm 342 (0415+0416) 0414 1440728 719720 590770
1. HepacnopeheHu aobutak paHujux
340 roanta 0415 542962 331581 590770
2. Hepacnopehenu nobutak Tekyhe
341 roavHe 0416 897766 388139
VIII NYBUTAK 4O BUCUHE KAMUTANA
35, ocum 352 (0418+0419) 0417 192858 0 5540267
350 1. M'ybuTak nU3 paHujux roamHa 0418 192858 4166324
351 2. l'yéutak Tekyhe roanHe 0419 1373943
037, 237 IX OTKYM/bEHE COMCTBEHE AKLIMIE | 0420
X YYELURA BE3 MPABA KOHTPOJIE 0421
B. PEBEPBUCAHLA U OBABE3E
(0423+0430+0434+0435+ 0422 25080760 22110813 19572485
0444+0453+0457)
I IYTOPOYHA PE3EPBUCAHA 0423
(0424+0425+0426+ 0427+0428+0429) 37 4552922 4060898 4863761
400, 403 1. MaTtemaTnuka pesepsa 0424 3685589 3283877 2846059
2. Pe3epBe 3a ocuryparba koa Kojux cy
401 ocurypaHuLy nNpuxeaTunam ga yvecrsyjy | 0425
Y VHBECTULIMOHOM PU3UKY
402 3. Pe3sepBe 3a U3paBHare pusnka 0426 58927 60554 1481966
405 4. Pe3epBe 3a 60Hyce 1 nonycre 0427 48735 39530
407 5. [lpyre TexHuuke pe3epse ocuryparba | 0428
406, 409 6. [ipyra ayropoyHa pesepsucama 0429 759671 676937 535736
II YTOPOYHE OBABE3E 0430
(0431+0432+0433) 0 33638 67276
411 a) npemMa MaTU4HUM U 3aBUCHUM 0431
NpaBHUM NUUMMa
412 6) npema ocTasMM NoBe3aHUM NpaBHUM 0432
nuuma
410, 413, 414, 415, 417, 419 B) OCTane AyropoyHe obasese 0433 33638 67276
416 III OA/IOXEHE MOPECKE OBABE3E 0434 38 332120 384900 421127




WUsHoC

MperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuiA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 2067748 1860581 1495245
1. KpaTtkopouHe cuHaHcujcke obaBese 0436
(0437+0438+0439) 0 0 0
420 a) npemMa MaTU4HUM U 3aBUCHUM 0437
npaBHUM NUUMMa
01 6) npema ocTasMM NoBe3aHUM NpaBHUM 0438
nuuma
on 422 10 429, ocnm 427 B) OCTane KpaTKopoyHe puHaHcujcke 0439
obapese
2. ObaBe3e Mo OCHOBY CTaNHMX
427 CPeACTaBa HaMerbervX NpoAaju 1 0440
CpeAcTaBa MocsioBatba Koje ce
obycTaBmba
53 3. ObaBe3e no OCHOBY LUTETA W 0441
YrOBOPEHMX U3HOCa 39 241089 228173 98573
4. ObaBese 3a npemujy, 3apaje u apyre
4, 45, 46,47, ocum 474 obaBese 0442] 4o 1634688 1632408 1396672
474 5. ObaBese 3a nopes u3 pesynTtata 0443 191971
V NMACBHA BPEMEHCKA 0444
PA3IPAHUYEHA (0445+0449+0450) 9211766 7932826 6430177
1. Pe3epse 3a nNpeHocHe npemuje 0445
(0446+0447+0448) 41 8448517 7435289 6370949
490, aeo 492 a) XXMBOTHUX OcUrypakba U caocuryparsa | 0446 19829 1619 1470
6) HEXMBOTHUX OCUrypara U
491, neo 492 caocryparsa 0447 8428688 7433670 6369479
neo 492 B) peocurypatba 1 petpouecuja 0448
feo 497 2. Pe3epBe 3a HeucTek/le pusnke 0449 4 145226 157884
3. [ipyra nacvBHa BpemeHcka
496, 498, 4 4
96, 498, 499 pasrpaHuuerba (0451+0452) 0450] 43 618023 339653 59228
[0 499 a) OANTOXEHW NPUXOAMN MO OCHOBY 0451
perpecHux noTpaxwvearba
6) ocTana HernoMmeHyTa nacnBHa
496, 498, Ao 499 BpeMeHCka pasrpaHiersa 0452 618023 339653 59228
VI PE3EPBUCAHE LUTETE 0453
(0454+0455+0456) 44 8916204 7837970 6294899
493, peo 495 a) XXMBOTHUX OCUryparba U caocurypamsa | 0454 27460 25054 28298
6) HEeXWBOTHUX OCUTypakba 1
494, feo 495 caotHTyparea 0455 8863574 7807267 6251627
B) YAENW y WITeTaMa peocuryparsa v
Aeo 495 peTtpouecuja 0456 25170 5649 14974
10 497 VII [IPYTE TEXHWYKE PE3EPBE 0457

OCUIYPAHA — 10 rOANHY JAHA




WUsHoC
MperxoaHa roanHa
Fpyna pauyHa, pauyH no3nuuiA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTamwe
1 2 3 4 5 6 7
B. T'YBUTAK U3HA] BUCUHE
35, ocum 352 KAMUTANIA 0458
I'. YKYINMHA NMACUBA (0401+0422- 0459
0458) 35326775 31886859 28890746
89 A. BAHBUJIAHCHA NMACUBA 0460 45 843775 113777 167267
y 3aKOHCKM 3aCTYMHUK

AaHa

O6pa3aL, nponucaH Oanykom o caapxajy 1 dpopmn obpasaua GpuHaHCHjCKMX M3BeLLTaja 3a ApyLTBa 3a ocurypatbe (“Cnyx6enn rnacHmnk PC” 6p. 135/2014, 141/2014 n 102/2015).

. Digitally signed
Mirko ., by Mirko Petrovi¢
Petrovic¢ 100036683-03039
100036683-03 65710496

Date: 2017.03.30
03965710496 10:48:08 +02'00'
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Hasvne: KOMPANIJA DUNAV OSIGURANIJE ADO BEOGRAD (STARI GRAD)

Cepuwe: Beorpap (Ctapm 'pan) , MakepaoHcka 4

Bpcra ocurypata:

BUJIAHC YCIEXA

y nepuogy og 01.01.2016. go 31.12.2016. rognHe

- Y XWbagama auHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa Mperxoana roguHa
1 2 3 4 5 6
A. NOC/IOBHM NMPUXOAU U PACXOAUN
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoau 1001
20227934 18274221
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypasba 1002
19772023 17897140
(1003+1004-1005-1006-1007+1008)
1.1. O6payyHaTa npemMuja XMBOTHUX OCUryparba
600, peo 602 W caocuryparsa 1003 1355374 1306931
1.2. ObpayyHaTa npemMuja HEXXUBOTHUX
610, 613 OCHrypatba 1 CaOCHTypatba 1004 21537321 20154405
1.3. MNpemuja NpeHeTa y caocuryparbe —
feo 512, peo 523 HacHBHa 1005 824636 905007
neo 512, neo 523 1.4. NMpemuja NpeHeTa y peocurypare 1006 1295467 1436964
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007 1000569 1222225
caocuryparba
1.6. Cmarbetbe pesepsy 3a MPeHOCHe npemuje 1
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypara u 1008
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecuja (1010-1011-1012+1013)
1160 602, 614, 615 2.1. 06paq}/HaTa npemuja peocuryparsa u 1010
peTpouecuja
€0 512, neo 523 2.2. Npemuja npeHeta peTp_ouecijM 1011
peocurypatba 1 petpolecuja
2.3. MNosehatbe pe3epsu 3a NpeHOCHe npemuje
neo 60, aeo 61 pes3epBy 3a HeUCTekne pusnke peocuryparba u | 1012
peTpouecuja
2.4. Cmarberbe pe3epBu 3a NPeHOCHe npemuje n
neo 60, aeo 61 pesepBsy 3a HeUCTekne pusnke peocuryparba - | 1013
peTpouecuja
3. Mpuxoam oA NocsoBa HeNnocpeaHo
606, Aeo 609, 650, Aeo 659 X C HOC o curypatba 1014 298570 254527
Aeo 609, 639, 64, neo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXOAU 1015 157341 122554
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U3HoOC

Fpyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNNOBHU (®YHKLIMOHAJTHWN)
PACXOAMN
1016 12404136 10790373
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepBucarba U
yHKUMOHaNHe AonpyHOCe 1017
(1018+1019+1020+1021+ 8 2088053 2128232
1022+1023+1024+1025)
500 1.1. MaTtemMaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe 521276 443898
506 1.2. MaTemaTn4Ka pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. [JonpvHoC 3a npeBeHTUBY 1020 397508 375161
503 1.4. [lonpuHocy nponucaHu nocebHnM 3akoHuma | 1021 53916 637
504 1.5. fonpuHoc FapaHTHOM doHay 1022 551145 782166
505 1.6. Pe3epBucara 3a M3paBHarbe pusnka 1023
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NpUXBaTUAM fa YHeCTByjy 1
507 MNHBECTULIMOHOM pPU3MKY, pe3epBicata 3a 1024 33216 39530
60oHyce 1 nonycre u noeehara Apyrux
TEXHWUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pe3epBucarba U hyHKLMOHaNHe AonpuHoce 530992 486840
2. Pacxoan HakHapa wWTeTa U YroBOPEHNX
M3Hoca
1026 4 8748712 8031609
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LTeTe N YroBOPEHW U3HOCK 1027
XKMBOTHUX OCUIypatba 558717 587413
2.2. JIukBUaMpaHe LUTETE HEXMBOTHUX
520 ocuryparba 1028 7822200 8809449
2.3. JIKBMAMPaHE WTeTe — yenu y WwTeTama
neo 513, peo 524 caochrypara 1029 14534 38273
£i€o 513, eo 524 2.4. N\ukenampate wrete - yaenu y wretama 1030
peocuryparsa u peTpouecuja 400 3429
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, peo 54, neo 55 M UcnnaTte HakHaja LWTeTa U YyroBOPEeHWX 1031 673076 646459
13Hoca
€0 603, 620, 621 2.6. Mpuxoau op yyelwha caocuryparba y 1032
A , 620, HaKHaIV wWTeTa 207296 305253
2.7. Npuxoau oa y4yewha peocuryparba n
22, 623, 624, 62 1
Aeo 603, 622, 623, 624, 625 peTpouecuja y HakHaaw LTeTa 033 112919 1748161
3. PesepBucaHe wrete — nosehamwe
(1036-1037+1038-1039+1040-1041+1042- | 1934| 10 1111512 1826430
1043)> 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040- 1041 +1042- | 03°
1043) <0
3.1. PesepBycaHe LTETE XMBOTHUX OCUryparba
o135 — noeehatbe 1036 9219 5856
3.2. Pe3epsycaHe LUTETE XMUBOTHUX OCUryparba
feo 604 oo 1037 6813 9099




U3HoOC

Fpyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
526 3.3. Pe3sepBucaHe LuTeTe HEXMBOTHUX 1038
ocurypatrba — noseharbe 3362046 3908217
630 3.4. Pe3sepBucaHe LuTeTe HEXMBOTHUX 1039
ocuryparba — CMakbehe 2272461 2069219
3.5. Pe3sepBucaHe LUTETE CAOCUrypara
516, 527 R ! 1040
peocuryparsa 1 peTpouecurja — noseharse 22048 5564
3.6. Pe3sepBucaHe LuTeTe caocurypama,
Aeo 604, 632 peocurypatrba 1 peTpoLechja — CMatbetbe 1041 2527 14889
3.7. Mosehare pe3epBucaHux WTeTa — yaena
peo 513 caocurypaBava, peocurypasava u 1042
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecvoHapa y 1043
wTeTama
4. Npuxoan No OCHOBY perpeca u npogaje
607, 652, 654 673 1044
v aco ocurypaHmx owreheHnx cteapm 11 593545 345348
517, 529 5. MoBehatbe oCcTaNuX TEXHUUKUX pe3epBU 1045
— HeTo
6. CMamberbe OCTaJINX TEXHUYKNX pe3epBu
neo 604, 631, 633, 638  hero 1046 12 144997 1427812
518, 528 7. Pacxopau 3a 60Hyce u nonycre 1047 13 1194401 577262
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3YNTAT (1001-1016) 7823798 7483848
IV I'YBUTAK - BPYTO MNOC/TIOBHW PE3YNTAT 1050
(1016-1001)
B. MPUXOAN U PACXOAU MO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NnPnxoau oa NHBECTUPAA
CPE[ICTABA OCUI'YPAHLA
1051
14 1333516 1346043
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 MpaBHUX JIMLA U Of 3ajeAHNYKNX 1052 263417 31922
noayxsara
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 193098 175403
2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX
neo 608, neo 653 HeKpeTHMHa 1054 84463 03247
2.2. Mpuxoau oA ycknahuearba BpeAHOCTU
Aeo 681 MHBECTULIMOHUX HEKPETHWHA 1055 108365 81592
2.3. Mpuxoan o4 npoaaje HeMmoKpeTHOCTU
Aeo 670 (ne3nHBecTvparba) 1056 270 564
feo 662 3 . NMpuxopmn o kamaTa 1057 519254 169795
4 . NMpuxopau oa ycknahusara BpegHOCTH
duHaHcHjcknx cpeacTaBa koja ce
Aeo 683, neo 686, Ao 687 nckasyjy no cep BpeAHOCTH Kpo3 6unaHc 1058 234868 403116
ycnexa
5. lo6uum op npoaaje xapTuja oa
BAe0 672 apenHocTH 1059 1 360090




U3HoOC

Fpyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
6. Mo3nTMBHE KypCHe pa3ninke u3
Aeo 663 AKTUBHOCTM MHBECTMpakba 1060 114352 151487
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. Octann npuxoam No OCHOBY 1061
689 WHBECTULIMOHE aKTUBHOCTH 8526 54230
II PACXOAIN NO OCHOBY NMHBECTUPAHA
CPE[JICTABA OCUTYPAHbA 1062 15 333921 627552
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, aeo 572 npUApPY>XEeHUM NPaBHUM IMLIUMA U U3 1063
3ajeAHUYKNX noAyxBaTa
2 . Pacxoav Nno OCHOBY ynarama y 1064
HenokpeTHocTy (1065+1066) 186627 319880
2.1. Pacxoam no ocHoBy o6e3Bpehetrsa
Aeo 581 MHBECTULIMOHUX HEKPETHWHA 1065 186627 319880
€0 570 2.2. l'y6uum npu npoaajy HEMOKPETHOCTN 1066
(pe3vHBECTUpatbY)
3 . Pacxoau no ocHoBy ycknaljuBama
7160 583, €0 586, 1€0 587 Bpemiocrv_l cdunHaHcHnjcknx cpeacrasa koja 1067
ce nuckasyjy no cep BpeaHOCTH Kpo3 61143 36571
6unaHc ycnexa
€0 572 4. N'y6uun npn npoaaju xaptuja on 1068
BpeaAHoCTH 128024
5. HeraTuBHe KypcHe pas/iuke us
Aeo 563 aKTUBHOCTU MHBECTUpaba 1069 86151 143077
Aeo 571, peo 579, peo 582, neo 586, aeo | 6. Ocranm pacxoan no OCHOBY 1070
589 WHBECTULIMOHE aKTUBHOCTH
III AOBUTAK U3 UHBECTULINOHE 1071
AKTUBHOCTM (1051-1062) 999595 718491
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLKOBWU CMPOBOBEHA
OCUTYPAbA 1073
16 7271457 7267001
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 5541054 5365450
neo 542 1.1. Mposuzuje 1075 616152 545991
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 5283082 4948324
1.3. MpomeHa pa3rpaHn4eHnX TPOLLKOBa
274 npvbase — noeehare 1077 358180 128865
274 1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa 1078
npu6ase — cMatberbe
2. TpowKoBM ynpase 1079
(1080+1081+1082+1083) 1817636 1898636
530 2.1. AMopTuzaumja 1080 327122 472922
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra u
Reo 54 HeMmaTepujasiHu TPOLLIKOBU 1081 440064 429684
2.3. TpolwukoBu 3apaaa, HakHaaa 3apaja u
Aeo 55 oCTanu NNYHN TPOLLKOBU 1082 852975 851395




Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, peo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

197475

144635

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

34569

132898

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

121802

129983

1 NOC/IOBHU [IOBUTAK — HETO
NOCNTIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

1551936

935338

II NOC/IOBHM FYBUTAK — HETO
NOCNTIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

neo 66

IIT ®MUHAHCUICKHN NPUX0AN, OCUM
SOUHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

17

182561

290880

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKNX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTHN

1089

18

53751

78079

neo 68

V NPX0Au oA YCKNABUBAHA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

19

558743

879348

neo 58

VI PACXOAM MO OCHOBY OBE3BPEBEHA
MOTPAXKXUBAHA U APYTE UMOBUHE
KOJA C/TY)XU 3A OBABJbAHE
AENATHOCTU

1091

20

1183928

1526861

neo 67

VII OCTAJIN NPUXOAU

1092

21

81238

114383

neo 57

VIII OCTAJZIN PACXOAN

1093

22

70730

282157

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

1066069

332852

X F'YBUTAK U3 PEAOBHOTI MOCJ/TIOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLAKA U3
PAHUINX NEPUOAA

1097

5241

5119

I. AOBUTAK MPE OMOPE3UBAbA

(1094+1096-1095-1097)

1098

1060828

327733

A. TYBUTAK NPE ONMOPE3UBAA

(1095+1097-1094-1096)

1099

B. NOPE3 HA OBUTAK

721

1. Mopes Ha pobutak

1100

23

191971




U3HoOC

Fpyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6

2. [lobntak No oCHOBY Kpeupatba

342 O[J10)KEHUX NOPECKUX cpeAcTaBa n 1101 23 28909 60406
CMambelba O/JIOKEHUX nopecknx ob6aBesa
3. Nyéutak no oCHOBY CMatbera

352 OAJI0KEHUX NOPECKNX CPpeAcTaBa U3 1102
NPEeTXOAHUX rOANHA U Kpenpama
oANoKEeHUX nopeckux o6aBesa
E. HETO JOBUTAK

1103 897766 388139
(1098-1099-1100+1101-1102)
1. HeTo pobuTak Koju npunaaa MarnHCKUM 1104
ynarauMma
2. Heto pobuTtak koju npunaga BehnMHCKOM 1105
BNTAaCHUKY
K. HETO N'YBUTAK
1106
(1099-1098+1100-1101+1102)
1. HeTo rybutak Koju ce npunucyje MaruHCKUM 1107
ynarauMma
2. Heto rybuTak Koju ce npunucyje BehMHCKOM 1108
BNAaCHUKY
3. 3APAJIA NO AKLIMIN
1. OcHoBHa 3apaja no akumju (y aAvHapvma 6e3 1109
napa) 24 212 92
2. YMatbeHa (pa3BoarbeHa) 3apaja no akumju (y 1110
AvHapuma 6e3 napa)
y 3aKOHCKM 3aCTyMHUK
naHa

O6paszau, nponvcad OAnykoM o caapxajy 1 opmm obpasaua yHaHCUjCKUX U3BeLLTaja 3a ApyLTBa 3a ocuryparse (“Cnyx6enun rnacHuk PC” 6p. 135/2014, 141/2014 n 102/2015).

Digitally signed by
Mirko Petrovic Mirko Petrovi¢

100036683-030396
100036683-03 {900

03965710496 Date: 2017.03.30
10:49:19 +02'00'




[lonyHaBa ApyLITBO 33 OCUTYypaHe

MaTuukm 6poj 07046898 | Windpa penatroctn 6512 |6 100001958

Hasne KOMPANIJA DUNAV OSIGURANIJE ADO BEOGRAD (STARI GRAD)

CepvwTe Beorpap (Crapu N'pap) , MakegoHcka 4

N3BELLUTAJ O OCTAJIOM PE3YJITATY

y nepuogy og 01.01.2016. go 31.12.2016. rognHe

- Y XWbagama auHapa -

I'pyna pauyyHa, pauyH

Mo3uumja

Aon

HanomeHa 6poj

U3HoC

Tekyha roaumHa

MperxoaHa roamHa

6

A. HETO PE3VJITAT U3 NOC/IOBAHA

I HETO AOBUTAK (AOM 1103)

2001

897766

388139

II HETO N'YBUTAK (AOM 1106)

2002

B. OCTAJI CBEOBYXBATHU AJOBUTAK UN
FYBUTAK

I CTABKE KOJE HERE BUTU PEK/TACUOUKOBAHE Y
BUNAHCY YCMEXA Y BYAYRAM NEPUOANMA

320

1. NoBehatbe peBanop13aLMOHNX PeE3EPBU MO OCHOBY
HeMmaTepujanHe UMOBUHE, HEKPETHWHA, NOCTpOjerba U
onpeme

2003

348758

456686

320

2. CMatberbe peBaniopu3aLMoHnX pe3epsi Mo OCHOBY
HeMaTepujanHe UMOBUHE, HEKPETHWHA, NOCTpOjerba U
onpeme

2004

418388

231832

321

3. AKTyapcku 061K MO OCHOBY MaHOBa
nedrH1CcaHNX NpuMatba

2005

1134

331

4. AKTyapckm ry6yum no OcHOBY NnaHoBa
nebUHICAHUX MpUMatba

2006

71155

322

5. [lobuum No ocHOBY ynaraka y BacHU4ke
MHCTPYMeHTe KanuTana

2007

332

6. T'y6uLmM No OCHOBY ynarama y BnacHWuKe
MHCTPyMeHTe KanuTana

2008

323

7. [obuum no ocHoBy yaena y octanoMm
cBeobyxBaTHOM pe3ynTaTy NpuUAPYXeHUX ApyLiTaBa

2009

333

8. M'y6uum no ocHOBY yAena y ocTanom
cBe0obYXBaTHOM pe3ynTaTy NpPUAPYXEHUX ApyLuTaBa

2010

II CTABKE KOJE HAKHAHO MOrY BUTU
PEKJTACU®UKOBAHE Y BUNTAHCY YCMNEXA Y
BYAYRUM MEPUOAMMA

324

1. [ob1um no ocHoBYy npepayyHa hrHaHCUjCKMX
13BelLTaja MHOCTPaHOT NOC/oBatba

2011

334

2. Myéuum no ocHoBy npepayyHa GUHAHCHUICKUX
“3BeLLTaja MHOCTPaHOT NOCNOBatba

2012

325

3. lobuum oA MHCTpyMeHaTa 3aluTuTe HETO yiaraka
Y UHOCTPaHO MocnoBakbe

2013

335

4. Ty6uuUM 04 MHCTPYMEHaTa 3aluTUTe HETO ynaratba
Y MHOCTPaHO MoCoBatbe

2014

326

5. [lobuum No 0CHOBY MHCTpyMEHaTa 3alTuTe pusnka
(XeymHra) HoBYaHoOr Toka

2015



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=24455981-5136-49cd-8f57-81ccc1f0215c&hash=F0A76F030394D1A6C566DED4F6902AA58AA13DBF
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=24455981-5136-49cd-8f57-81ccc1f0215c&Naziv=Izve%C5%A1taj%20o%20ostalom%20rezultatu&hash=F0A76F030394D1A6C566DED4F6902AA58AA13DBF#
http://aplikacije3.apr.gov.rs/fiexternal/

UM3HoOC
F'pyna pauyyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
336 6. [ybuumM No OCHOBY MHCTpyMeHaTa 3aluTuTe pusmnka 2016
(XeLmHra) HoBYaHoOr Toka
327 7. [obuum no ocHoy xaPija 0A BpeAHOCTN 2017
pacronoXmBKX 3a Npoaajy 27869
337 8. M'ybuum No oCHOBY XapTuja oA BPEAHOCTU 2018
pacrnonoXvBemnx 3a npoaajy 16898 84033
III OCTAJIE KOMMOHEHTE OCTAJTOI PE3Y/TTATA
329 1. Octanu Hepeanv3oBaH1 A06ULM 2019
339 2. OcTanu Hepeanu3oBaHu ryéuum 2020
IV OCTAJIN BPYTO CBEOBYXBATHU AOBUTAK
(2003+2005+2007+2009+ 2021 377761 456686
2011+2013+2015+2017+ 2019)
V OCTAJIN BPYTO CBEOBYXBATHU N'YBUTAK
(2004+2006+2008+2010+ 2022 435286 387020
2012+2014+2016+2018+ 2020)
VI NOPE3 HA OCTAJIM CBEOBYXBATHU IOBUTAK 2023
WU TYBUTAK NEPUOAA (OBPAYYHCKW)
VII HETO OCTAJIN CBEOBYXBATHU JOBUTAK
2024
(2021-2022-2023) 2 0 69666
VIII HETO OCTAJIN CBEOBYXBATHU NYBUTAK 2025
(2021-2022-2023) < 0 57525
B. YKYMNAH HETO CBEOBYXBATHW PE3YJITAT
NEPUOAA
I YKYINAH HETO CBEOBYXBATHU JOBUTAK
2026
(2001+2024-2002-2025) 2 0 840241 457805
1. Mpunucan BehMHCKMM BRacHUUMMa KanuTana 2027
2. MpununcaH BAacHWLMMA KOjWU HEMajy KOHTpOsny 2028
II YKYNAH HETO CBEOBYXBATHU NYBUTAK
2029
(2001+2024-2002-2025 ) < 0
1. MpunucaH BehMHCKUM BlacHULMMA KanuTana 2030
2. MpunucaH BRacHWUMMa Koju Hemajy KOHTpony 2031
y 3aKOHCKM 3aCTyMHUK
naHa

O6paszau, nponvcad OAnykoM o caapxajy 1 opmm obpasaua hrHaHCUjCKUX U3BeLLTaja 3a ApyLTBa 3a ocuryparse (“Cnyx6enun rnacHuk PC” 6p. 135/2014, 141/2014 v 102/2015).

Digitally signed by

Mirko Petrovi¢ Mirko Petrovi¢

100036683-030396
100036683-03 107000

03965710496 Date: 2017.03.30
10:49:54 +02'00'



[lonyHaBa ApyLITBO 33 OCUTYypaHe

MaTtuyHu 6poj 07046898

|Lumbpa nAenatHoct 6512

|16 100001958

Hasne KOMPANIJA DUNAV OSIGURANIJE ADO BEOGRAD (STARI GRAD)

Cepvwte Beorpaa (Crapu lpap) , MakepoHcka 4

M3BELLUTAJ O NMNPOMEHAMA HA KATTUTAJ1Y

y nepuogy og 01.01.2016. go 31.12.2016. rognHe

- Y XWbagama auHapa -

PeaHun
6poj

onuc

Aon

OcHoBHM kanuTan (rpyna 30,
ocum 305, 306, 307 n 309)

Aon

Ocranu kanutan
(pH 309)

Aon

Heynnahenu ynucaumn
kanutan (rpyna 31)

Aon

EMucuoHa
npemuja (pH
305)

Aon

Pesepse (pH
306 n 307)

4

5

6

MoueTHO CTake UK cTatbe Ha
AaH 1. jaHyapa nperxogHe
roavHe

4001

10621853

4027

131421

4051

4075

39563

4099

339420

McnpaBka MaTepujanHo 3HayajHUx
rpeLaka 1 npomMeHe
PpayyHOBOACTBEHMX MONUTMKA —
nosehatbe nosuumje

4002

4028

4052

4076

4100

Mcnpaska MaTepujanHo 3HayajHux
rpelaka v npomMeHe
PpauyyHOBOACTBEHMX MOMUTMKA —
CMarbere nosuuuje

4003

4029

4053

4077

4101

KopurosaHo no4etHo crame
WNM CTambe Ha AaH 1. jaHyapa
nperxoaHe roguHe (peaHu 6p.
1+2-3)

4004

10621853

4030

131421

4054

4078

39563

4102

339420

Emucvije akumja

4005

XXX

4055

4079

XXX

XXX

MNosehare peBanopu3aLmMoHnX
pesepBu 1 Hepeann3oBaHu Ao6uumn
M0 OCHOBY KOMMOHEHTW ocTasnor
pesynTaTa

XXX

XXX

XXX

XXX

XXX

CMatbetbe peBanopn3aLmoHmnx
pesepsu

XXX

XXX

XXX

XXX

XXX

XXX

HepeanusoBaHy ry6uLm no ocCHoBY
KOMMOHEHTYW OCTanor pesynrata

XXX

XXX

XXX

XXX

XXX

XXX

HeTo pobuTak nepuoaa

4031

XXX

XXX

4103

10

HeTo rybutak nepuoaa

XXX

XXX

XXX

XXX

XXX

11

CTuuarbe ConCTBEeHNX akumja
(cmarbetrbe Kanutana noseharem
OABUTHUX CTaBKW)

XXX

XXX

XXX

XXX

XXX

XXX

XXX

12

Mpoaaja/oTyherse concTBeHnx
akuuja (noeeharse kanuTana
CMarber-eM OiBUTHUX CTaBKK)

XXX

XXX

XXX

XXX

XXX

XXX

XXX

13

MpeHoc ¢ jeaHor Ha Apyr o6amk
kanuTana — nosehatbe nosunumnje

4007

4032

4056

4080

4104

14

MpeHoc ¢ jeaHor Ha apyr o6amk
KanuTana — cMarberbe nosuuuje

4008

4899499

4033

4057

4081

39563

4105

339420



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=24455981-5136-49cd-8f57-81ccc1f0215c&hash=F0A76F030394D1A6C566DED4F6902AA58AA13DBF
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=24455981-5136-49cd-8f57-81ccc1f0215c&Naziv=Izve%C5%A1taj%20o%20promenama%20na%20kapitalu&hash=F0A76F030394D1A6C566DED4F6902AA58AA13DBF#
http://aplikacije3.apr.gov.rs/fiexternal/

Pepnn
6poj

onuc

Aon

OcHoBHM kanuTan (rpyna 30,
ocum 305, 306, 307 n 309)

Aon

Ocranm kanutan
(pH 309)

Aon

HeynnaheHu ynucanun
kanuTtan (rpyna 31)

Aon

EMucuoHa
npemuja (pH
305)

Aon

PesepBe (pH
306 n 307)

4

6

15

CMatrberbe KanuTana no 0cHoBy
pacrnoaene avBuaeHae

XXX

XXX

XXX

XXX

XXX

XXX

16

CMatberbe Kanutana no OCHOBY
obaBesa npema 3arnocneHmMa

XXX

XXX

XXX

XXX

XXX

XXX

XXX

17

Ocrana nosehatba nosuumja

4009

4034

4058

4082

4106

18

OcTana cMarbera nosvumja

4010

4035

4059

4083

4107

19

YkynHa nosehatba no
pa4yyHMMa y NpeTxoAHoj
roavHu (peaHu 6p.
54+6+8+9+10+11+13+17)

4011

4036

4060

4084

4108

20

YKynHa cMamera no
payyHMMa y NpeTXoAHOj
roavHu (peaHu 6p.
7+12+14+15+16+18)

4012

4899499

4037

4061

4085

39563

4109

339420

21

Kpajibe crarbe unm cramwe Ha

AaH 31. peuembpa nperxogHe

roavHe (peaxu 6p. 4+19-20)

4013

5722354

4038

131421

4062

4086

4110

22

MoueTHO cTame UK cTatbe Ha
AaH 1. janyapa Tekyhe roguHe

4014

5722354

4039

131421

4063

4087

4111

23

Vicnpaska mMaTepujanHo 3HavajHux

rpelsaka 1 npomMeHe
PpauyyHOBOACTBEHMX MONUTMKA —
noeehatrbe nosuumje

4015

4040

4064

4088

4112

24

Mcnpaska MaTepujanHo 3HayajHUx

rpeLuaka v npoMeHe
PpayyHOBOACTBEHWX MONMUTUKA —
CMatrberbe nosuunje

4016

4041

4065

4089

4113

25

KOpMuroBaHO MOYETHO CTatbe
WM CcTake Ha AaH 1. jaHyapa
Tekyhe roamHe (peaHu 6p.
22+23-24)

4017

5722354

4042

131421

4066

4090

4114




EMucuoHa

Pgn:_u onuc AOI| OcHoeHM kanuTtan (rpyna 30, |AOM| Ocranu kanutan |AOM| Heynnaheun ynucawm |AOM| npemuja (pH AON| Pe3sepse (pH
Po) ocum 305, 306, 307 n 309) (pH 309) kanuTtan (rpyna 31) 305) 306 n 307)
1 2 3 4 5 6

26 Emucuje akumja 4018 XXX XXX 4067 4091 XXX XXX
MoBeharse peBanopu3aLmMoHnx

27 |PESEPBM M HEpEannsoBaH AoGuM XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
MO OCHOBY KOMTMOHEHTU OCTanor
pesynTaTa
CMatbetrbe peBanopusaLmoHnx

28 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pesepsu

29 HepeannsoBaHu rybuum no ocHoBy XXX XX _— o XXX Yo XXX Yo - _—
KOMIMOHEHTYW OCTanor pesynrata

30 HeTo pobutak nepvoaa 4019 4043 XXX XXX XXX XXX 4115

31 Heto rybutak nepvoaa XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CTuuarbe CONCTBEHWX akumnja

32 (cMarbetbe Kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0A6UTHMX CTaBKK)
Mpopaaja/oTyherse concrBeHnx

33 akuuja (noeeharbe kanuTana XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CMatberbeM OfIBUTHMX CTaBKM)

34 |MpeHoc ¢ jearor Ha Apyru o6k | 4 4044 4068 4092 4116
KkanuTana — noseharse nosuumje

35 |MPeHoc cjearor Ha Apyrn 06K | 445 4045 4069 4093 4117
KanuTana — cMarberbe nosuumje
CMatbetbe KanuTana rno ocHoBy

36 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pacnoaene avBuaeHae
CMarserse KanuTana no oCHoBy

37 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
obaBe3a npema 3anocneHnMa

38 Octana noseharba nosuuuje 4022 4046 4070 4094 4118

39 Octana cMatbera nosuvumje 4023 4047 4071 4095 4119
YkynHa nosehata no

40 |PadyHmmay Tekyhojrogunm |, 4048 4072 4096 4120
(pean 6p.
26+27+29+30+31+32+34+38)
YKynHa cMatbera no

41 pauyyHuMa y Tekyhoj roamHmn 4025 4049 4073 4097 4121
(peaHn 6p. 28+33+35+36+37+39)
Kpajibe cTatbe unm crame Ha

42 |paHn 31. peuembpa Tekyhe 4026 5722354 4050 131421 4074 4098 4122

roauvHe (peaxu 6p. 25+40-41)




PepHn
6poj

onunc

Aon

PeB. pesepse u

HepeanusoBaHu Ao6Mumn

(rpyna 32)

Aon

Hepacnopehenn
po6uTak

(rpyna 34 , ocum
342)

Aon

YKynHo

(xon.
2+3+4+5+6+7+8)

Aon

Ty6utak no BUCMHe
KanuTana

(rpyna 35 , ocum
352)

Aon

OTKyn/beHe conc.
akuuje n ynenun

(pH 037,237)

10

11

MoueTHO cTatbe WK cTatbe Ha
AaH 1. jaHyapa nperxoaHe
roauHe

4123

3139233

4149

261784

4177

14533274

4211

5540267

4235

WcnpaBka MaTepujanHo 3HayajHUX
rpeLuaka v npomeHe
payyHOBOACTBEHUX NOMUTUKA —
noeehatbe nosuuuje

4124

4150

328986

4178

328986

4212

4236

Vcnpaska MaTepujanHo 3HavajHux
rpellaka n npomeHe
payyHOBOACTBEHUX NONNUTUKA —
CMarberse nosnumje

4125

3732

4151

4179

3732

4213

4237

KopurosaHo NoYeTHO CTatbe nim
cTambe Ha AaH 1. jaHyapa
npeTxopAHe roanHe (pesHu 6p.
1+2-3)

4126

3135501

4152

590770

4180

14858528

4214

5540267

4238

Emucuje akumja

XXX

XXX

4181

XXX

XXX

Mosehatbe peBanopu3aLMoHnx
pesepBu 1 HepeannsoBaHu A0BULIN
MO OCHOBY KOMMOHEHTY OCTasor
pesynTata

4127

495698

4182

495698

XXX

XXX

XXX

CMatbetbe peBanopr3aLmoHmx
pesepsu

4128

231833

4183

231833

XXX

XXX

XXX

HepeanusoBaHu rybuum no ocHoBy
KOMMOHEHTI ocTanor pesyntara

XXX

XXX

HeTo nobutak nepuoaa

370318

4184

370318

XXX

XXX

10

Heto rybutak nepvona

XXX

XXX

XXX

XXX

11

CTuuarbe CoNCTBEHWX akumnja
(cmarbetbe KanuTana noseharem
0ABUTHUX CTaBKM)

XXX

4239

12

MNpopaaja/oTyherse concTBeHnx akumnja
(noseharbe kanuTana cMamerem
0ABUTHUX CTaBKM)

XXX

4240

13

MpeHoc ¢ jeaHor Ha Apyru o6nuk
KanuTana — nosehatrbe nosuumje

4129

4154

2595

4185

2595

4216

4241

14

lMpeHoc ¢ jeaHor Ha Apyrn obank
KanuTana — cMarberbe nosuumje

4130

2595

4155

261784

4186

5542861

4217

5540267

4242




Ty6utak no BUCMHe

PeB. pesepse u HepacnopeheHun YKynHo KanuTana OTKyn/beHe conc.
Pses::ju onuc aon| HepeanusosaHu Ao6Mumn aon po6uTak aon (xon aon aon| @Kuwje m ypenu
(rpyna 32) (rpyna 34 , ocum 2+3+4+5+6+7+8) (""V"a3352)' ocum (pH 037,237)
342)
1 7 8 9 10 11
15 CMarserbe KanuTana no 0CHoBY XXX XXX 4156 4187 XXX XXX XXX XXX
pacrioaene aveuaeHae
16 Cwarberse KanuTana no ocHosy XXX XXX 4157 4188 XXX XXX XXX XXX
obaBe3a npema 3anocneHnma
17 Ocrana noseharba nosuunja 4131 4158 4189 4218 4243
18 OcTana cmarerba nosuumja 4132 33058 4159 4190 33058 4219 4244
YKynHa noBehatba No payyHuMa
19 Yy nperxoaHoj roanHu (peaHu 6p. 4133 495698 4160 372913 4191 868611 4220 4245
5+6+8+9+10+11+13+17)
YKynHa cMarbera Nno payyHuma
20 Yy npeTxoAHoj roanHu (peaHu 6p. 4134 267486 4161 261784 4192 5807752 4221 5540267 4246
7+12+14+15+16+18)
Kpajibe cTarbe unm crare Ha
21 AaH 31. neuembpa nperxogHe 4135 3363713 4162 701899 4193 9919387 4222 4247
roauHe (peaHu 6p. 4+19-20)
MoueTHO CTatbe WK cTatbe Ha
22 41 41 4194 422 424
AaH 1. jaHyapa Tekyhe roguHe 36 3363713 63 701899 ? 9919387 3 8
McnpaBka MaTepujanHo 3HayvajHUX
rpeluaka u npomeHe
23 DAUYHOBOZICTBEHIX MTONMTIKA — 4137 4164 17821 4195 17821 4224 4249
noeeharbe nosuuuje
McnpaBka MaTepujanHo 3HauvajHUX
rpeLuaka v npomeHe
24 DAty HOBOACTBEHNX MONUTUKA — 4138 5954 4165 4196 5954 4225 4250
CMatbere nosunumje
KopurosaHo noueTHo crare nin
25 cTambe Ha AaH 1. janyapa tekyhe |4139 3357759 4166 719720 4197 9931254 4226 4251

roauHe (peaxu 6p. 22+23-24)




HepacnopeheHnun YikynHo Fy6éurak no OTKyn/beHe
2083 po6butak BUCHHE KanuTana CONCT.aKkuuje n
Pg"“.“ onuc aon|Pee-P e ey | aon Aon (won aon Aon ynenu
Poj AoGuum (rpyna 32) (rpyna 34, ocum 2+3+4+5+.6+7+8) (rpyna 35 , ocum
342) 352) (pH 037,237)
1 7 8 9 10 11
26 Emucuje akumja XXX XXX XXX XXX 4198 XXX XXX XXX XXX
MoBeharbe peBanopm3aLmMoHmX
pesepBy 1 HepeanusoBaHu A06MLM
2z M0 OCHOBY KOMMOHEHTM OCTaNIOr 4140 380691 XX XX 4199 380691 X xxx xxx XXX
pesyntata
CMarerbe peBanopu3aLmnoHnX
28 peseps 4141 445190 XXX XXX 4200 445190 XXX XXX XXX XXX
29 Hepeanusosany rybuum no ocHosy XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM ocTasor pesynrarta
30 HeTo nobutak nepvoaa XXX XXX 4167 897766 4201 897766 XXX XXX XXX XXX
31 HeTo rybutak nepuoaa XXX XXX XXX XXX XXX XXX 4227 XXX XXX
CTuuarbe ConCTBEHNX akumja
32 (cMarsetbe kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX 4252
oABUTHKX CTaBKw)
MNpopaja/oTyhere concTBeHnx
33 akuuja (noseharbe kanuTana XXX XXX XXX XXX XXX XXX XXX XXX 4253
CMarbereM 0ABUTHNX CTaBKM)
lMpeHoc ¢ jeaHor Ha Apyrn o6ank
34 KanwTana - noseharbe nosvLije 4142 4168 193515 4202 193515 4228 192858 4254
35 | Iperoc cjeaHor Ha Apyrm o6nuk |4, 4169 4203 4229 4255
KanuTana — cMakbetbe nosuuuje 657 657
CMarsere KanuTana no oCHoBy
36 pacrofene AvBMacHAE XXX XXX 4170 370273 4204 370273 XXX XXX XXX XXX
37 Carberse kanuTana o ocHosy XXX XXX 4171 4205 XXX XXX XXX XXX
obaBesa npema 3anocneHnma
38 Ocrana nosehara nosuuuje 4144 23873 4172 4206 23873 4230 4256
39 OcTana cMatbera nosvumje 4145 4173 4207 4231 4257
YkynHa nosehatba no
pauyHumMma y Tekyhoj rogmum
40| (penm 6p. 4146 q0a564 | *174 1091281 |*2%8 1495845 [*232 192858 | #2°8
26+27+29+30+31+32+34+38)
YKynHa cMatbea Nno payyHuMa
41 y Tekyhoj roanHm (peaHu 6p. 4147 445847 4175 370273 4209 816120 4233 4259
28+33+35+36+37+39)
Kpajibe crarbe nnm cramwe Ha
42 AaH 31. peuembpa Tekyhe 4148 3316476 4176 1440728 4210 10610979 4234 192858 4260

ropuHe (peaHu 6p. 25+40-41)




HepeannsoBanu ry6uum

YKynHo oa6uTHe cTaBke

YKynHo KanuTan

ly6utak nsHap BUCMHE

P
;s:j" onuc aon aon aon Aon kanutana
. 10+11+12 .9-1
(rpyna 33) (xon. 10 ) (kon. 9-13) (rpyna 35 , ocum pH 352)
1 12 13 14 15
MNMoueTHO cTawe nau cTamwe Ha AaH 1.
1 4261 4285 4315 4321
jaHnyapa nperxoaHe roguxe 5540267 8993007
McnpaBka MaTepujanHo 3HayvajHMX rpellaka n
2 NpOMeHe pavyHOBOACTBEHUX MOMUTHKA — 4262 4286 XXX XXX 4322
nosehatbe nosuuuje
WcnpaBka MaTepujanHo 3HayajHUX rpeluaka u
3 NpOMeHe payyHOBOACTBEHUX MOMUTUKA — 4263 4287 XXX XXX 4323
cMarbere nosuumje
KopurosaHo no4yeTHO CTame Wau cTatbe
4 Ha AaH 1. jaHyapa nperxoaHe roguHe 4264 4288 5540267 4316 9318261 4324
(pepHw 6p. 1+2-3)
5 Emucuje akumja XXX XXX XXX XXX XXX XXX XXX XXX
Mosehatbe peBanopuU3aLIMoOHNX pesepsu 1
6 HepeanusosaHW A061LM MO OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTY OCTanor pesynrata
7 CMatberbe peBanopy3aLMoHnX pesepsu XXX XXX XXX XXX XXX XXX XXX XXX
HepeanusoBaHu rybuum no ocHoBy
42 42
8 KOMIMOHEHTW OCTasnor pesynTara 65 170041 89 170041 ox o ox ox
9 Heto pobutak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX
10 HeTo rybutak nepuoga XXX XXX 4290 XXX XXX 4325
11 CTuuarbe CONCTBEHNX akumja (CMarberbe o XX 4291 XXX o -~ -~
kanuTtana noseharbem oaBUTHUX CTaBKK)
Mpopaaja/oTyherse concTBeHnx akumnja
12 (noBeharbe kanuTana cMarbereM 0ABUTHUX XXX XXX 4292 XXX XXX XXX XXX
CTaBKku)
13 MpeHoc ¢ jeaHor Hg Apyrv 06nnK Kanutana — 4266 493 X Yo 4326
noseharbe nosunumje
14 MpeHoc ¢ jeaHor H_a Apyru obnuk kanutana — 4267 4294 X Yo 4327
CMatberse nosuumje 5540267




HepeannsoBanu ry6uum

YKynHo oa6uTHe cTaBke

YKynHo KanuTan

ly6utak nsHap BUCMHE

P
;s:j" onuc aon aon aon Aon kanutana
. 10+11+12 . 9-1
(rpyna 33) (xon. 10 ) (xon. 9-13) (Fpyna 35, ocum pH 352)
1 12 13 14 15

CMatbetbe KanuTana no 0CHOBY pacrioaene

15 XXX XXX XXX XXX XXX XXX XXX XXX
nAvBuaeHae
CMatbetbe kanuTana no ocHoBy obaBesa

16 XXX XXX XXX XXX XXX XXX XXX XXX
npema 3arnocieHnma

17 Ocrana nosehara nosvuuja 4268 4295 XXX XXX 4328

18 OcTana cMaretba nosuumja 4269 25506 4296 25506 XXX XXX 4329
YkynHa noBehawa no pauyyHuma y

19 NPeTXoAHOj roavHu (peaHu 6p. 4270 170041 4297 170041 XXX XXX 4330
5+6+8+9+10+11+13+17)
YKynHa cMabera no payyHuMma y

20 NPeTXoAHOj roavHu (peaHu 6p. 4271 25506 4298 5565773 XXX XXX 4331
7+12+14+15+16+18)
Kpajie cTtame nnm crare Ha aaH 31.

21 Aeuem6pa nperxoaHe roanHe (peaHun 6p. (4272 144535 4299 144535 4317 9774852 4332
4+19-20)
MoueTHo cTame nam crarmbe Ha faaH 1.

22 |janyapa Texyhe romme 4273 144535 |4300 144535 |+318 9774852 | 4333
VicnpaBka MaTepujanHo 3HavajHuUX rpeLuaka u

23 NPOMEHe payvyHOBOACTBEHMX MOMUTMKA — 4274 10673 4301 10673 XXX XXX 4334
nosehatbe nosuuuje
VicnpaBka MaTepujanHo 3HavajHuX rpeLuaka u

24 NpoMeHe pavyHOBOACTBEHWUX MOAUTHKA — 4275 4302 XXX XXX 4335
CMatberbe nosnumje
KopurosaHo No4YeTHO CTatbe WK CTatbe

25 Ha paH 1. janyapa tekyhe roanHe (peaHu 4276 155208 4303 155208 4319 9776046 4336

6p. 22+23-24)




ry6utak usHaga BUCMHE
Pennm HepeanusoBanu ryéuumn YKynHo oA6uTHe cTaBke YKynHo kanutan Kanwrana
6poj onuc Aon Aon Aon Aon
.10+11+12 . 9-1
(rpyna 33) (xon. 10 ) (kon. 9-13) (rpyna 35 , ocum pH 352)
1 12 13 14 15
26 Emucunje akumja XXX XXX XXX XXX XXX XXX XXX XXX
Mosehatbe peBanopusaLMoHUX pesepeu v
27 HepeanusoBaHu A06MLM MO OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM ocTasor pesynrarta
28 CMatberbe peBanopu3aLmMoHnX pesepeu XXX XXX XXX XXX XXX XXX XXX XXX
HepeanusoBaHu ry6uum no ocHoBy
2| komnonery ocranor pesynTata 27 16808 |04 16898 | % XXX XXX XXX
30 Heto pobutak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX
31 HeTo rybutak nepuoaa XXX XXX 4305 XXX XXX 4337
2 CTyuarbe concTBeHUX akuuja (CMarberbe Yo XX 4306 X Yo XX XX
KanuTana noseharbeM ofBUTHUX CTaBKK)
MNpopaja/oTyherse concTBeHMX akumnja
33 (noBehatbe kanuTana cMatbereM OABUTHUX XXX XXX 4307 XXX XXX XXX XXX
CcTaBku)
34 MpeHoc ¢ jeaHor Hf.i Apyrv 0bnuk kanuTana — 4278 4308 XXX o 4338
nosehatbe nosuuvje 192858
35 MpeHoc ¢ jeaHor r!a Apyrv 06nnK Kanutana — 4279 4309 X Yo 4339
CMatberbe nosnumje
CMatbetbe KanuTana no 0CHOBY pacroaene
36 XXX XXX XXX XXX XXX XXX XXX XXX
[vBUAeHAe
CMatbetbe Kanutana no ocHosy obaBesa
37 XXX XXX XXX XXX XXX XXX XXX XXX
npema 3anocneHMma
38 Octana nosehara nosvuuje 4280 4310 XXX XXX 4340
39 Octana cMarbera nosvumnje 4281 4311 XXX XXX 4341
YkynHa nosehara no payyHuma y
40 Tekyhoj roaunn (pesHn 6p. 4282 16898 4312 209756 XXX XXX 4342
26+27+29+30+31+32+34+38)
YKynHa cMakberba No payyHuMma y
41 Tekyhoj roauun (pesHn 6p. 4283 4313 XXX XXX 4343
28+33+35+36+37+39)
Kpajtbe ctarbe nnm crame Ha aaH 31.
42 Aeuem6pa Tekyhe roguHe (peatv 6p. 4284 172106 4314 364964 4320 10246015 4344
25+40-41)

y

AaHa

3aKOHCKM 3aCTYNHUK

O6pa3aL, nponuncaH Oanykom o caapxajy 1 dopmu obpasaua puHaHCHjCkIX U3BeLTaja 3a ApylTBa 3a ocurypatrbe (“Cnyx6enn rnacHmk PC” 6p. 135/2014, 141/2014 n 102/2015).
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[lonyHaBa ApyLITBO 33 OCUTYypaHe

MaTtuyHu 6poj 07046898

|LImepa nAenatHoctv 6512

|6 100001958

Hasne KOMPANIJA DUNAV OSIGURANIJE ADO BEOGRAD (STARI GRAD)

CepvwTe Beorpap (Crapu N'pap) , MakegoHcka 4

M3BELLUTAJ O TOKOBMMA TOTOBUHE

y nepuogy og 01.01.2016. go 31.12.2016. rognHe

- Y XWbagama auHapa -

WUzHoc
Mo3uumja Aon
Tekyha roaumHa Mperxoana roguHa
1 2 3 4
A. |TOKOBU rOTOBUHE U3 MNOC/IOBHNX AKTUBHOCTU

I. |NMpunuen rotoBnHe 13 nocnosHUx aktneHocTH (o4 1 o 5) 3001 24298796 24339491
1. Mpemuje ocuryparba U caocurypaksa v NpUM/beHN aBaHCU 3002 22641735 21878388
2. MNpemuje peocurypatrba U petpouecuja 3003
3. Mpunuen of yyelwha y HakHaaw wreta 3004 463569 1791177
4. MpuMrbeHe kamaTte U3 NOCNOBHWUX aKTMBHOCTU 3005 187024 110268
5. OcTanv NpunnBu U3 pefoBHOTr NOC/IOBakba 3006 1006468 559658

II. |OanvBM roToBMHE U3 MOCTIOBHMX aKTMBHOCTM (04 1 Ao 9) 3007 21936302 21101984
1. HakHage wTeTa 1 yroBOpeHWX M3HOCa M3 ocuryparba, YAenum y wretamMa 3008
13 caocuryparba v aTi aBaHcu 8518613 9285456
2. HakHage wTeTa 1 yaenu y lwtetamMa U3 peocuryparsa 1 petpouecuja 3009
3. Mpemuje caocuryparba, peocuryparba u petpolecuja 3010 2635961 1931380
4. 3apafe, HakHaje 3apaja W OCTanu JIMYHU Pacxoamn 3011 3646379 3488422
5. OcTanu TpOLLKOBM CnpoBofera ocurypama 3012 4602284 4071423
6. Mnahexe kamaTte 3013
7. MNopes Ha pobutak 3014 48022
8. OAnMBM MO OCHOBY OCTaNNX jaBHUX Npuxoaa 3015 2405029 2248679
9. OcTanu oAnMBY rOTOBMHE U3 PeAOBHOr NMOC/OBakba 3016 128036 28602

III. |HeTo NpunMB roToBMHE M3 NOCNOBHMX akTuBHOCTY (I-1I) 3017 2362494 3237507

IV. |HeTo 0anv1B rotoBMHE M3 NOCMOBHUX akTuBHOCTH (II-I) 3018

B. |TOKOBU FOTOBUHE U3 AKTUBHOCTU MHBECTUPAHA

I. |Mpunueu rotToBMHe 13 aKTMBHOCTM MHBECTMpakka (o4 1 ao 5) 3019 26498349 22307393
1. Mpopaja akuuja n yaena (HETO NpUMBK) 3020 7090832 3652228
2. MNpopaja HemMaTepujanHUx ynararwa, HEKpETHWUHA, NOCTpojerba, onpeme u 3021
6MONOLLKUX CpeacTaBa 7300
3. Octanu h1HaHCHjcku NnacMaHun — AenoHoBaka 1 ynararba
(vero mpnnvn) 3022 18256464 18470553
4. MpuMrbeHe kamaTe U3 akTMBHOCTW WHBECTUParba 3023 879110 177312
5. MpummbeHe avBuaeHae u ydewha y pesyntaty 3024 271943



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=24455981-5136-49cd-8f57-81ccc1f0215c&hash=F0A76F030394D1A6C566DED4F6902AA58AA13DBF
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=24455981-5136-49cd-8f57-81ccc1f0215c&Naziv=Izve%C5%A1taj%20o%20tokovima%20gotovine&hash=F0A76F030394D1A6C566DED4F6902AA58AA13DBF#
http://aplikacije3.apr.gov.rs/fiexternal/

N3Hoc

Mosunuuja Aon
Tekyha roguHa MperxogHa roguHa
1 2 3 4
II. |OanvBM roToBMHE U3 aKTUBHOCTW MHBECTUParba (o4 1 Ao 3) 3025 28499722 31638024
1. KynoBuHa akuuja u yaena (HeTo oanveu) 3026 8896980 11336054
2. KynoBuHa HeMaTepujanHux ynarama, HeKpeTH1Ha, NocTpojerba, onpeme 3027
1 BMONOLLKMX CpeacTaBa 69786 73710
3. Octanu h1HaHCHjcku NnacMaHn — AenoHoBaka 1 ynararba
(0 ommen) 3028 19532956 20228260
III. |HeTo NpunvB roToBMHE U3 aKTUBHOCTU MHBeCTUPasa (I-1I) 3029
IV. |HeTo oanuB rotoBMHE U3 aKTUBHOCTW MHBECTUparba (I1I-I) 3030 2001373 9330631
B. |TOKOBU FOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAIHA
I. |NpunusK roToBrHe 13 aKTMBHOCTM nHaHcMpaksa (o4 1 Ao 5) 3031 0 0
1. YBehatbe OCHOBHOI KanuTana 3032
2. [lyropoyHu kpeauTty (HETO Npunueu) 3033
3. KpaTKOpOouHM KpeanTyn (HETO NpUnuBmu) 3034
4. OcTane pyropoyHe obaBese 3035
5. OcTane kpaTkopoyHe obaBese 3036
II. |OanvBM roToBMHE U3 aKTUBHOCTU dMHaHCHparba (o4 1 ao 7) 3037 178258 0
1. OTKyn concTeBeHnx akumja 1 yaena 3038
2. [lyropoyHu kpeauTtn (HETO 0AInBK) 3039
3. KpaTkopo4Hu KpeauTu (HeTo oannBm) 3040
4. Ocrane ayropouyHe obasese 3041
5. Octane kpaTkopouHe obaBese 3042
6. OUHAHCHICKN NIN3NHT 3043
7. UcnnaheHe aueupenae v yyewha y pesyntaTy 3044 178258
III. |HeTo npunvB roToBMHE U3 aKTUBHOCTU UHaHcKparsa (I-1I) 3045
IV. |HeTo 0AnMB roToBMHE M3 aKTUBHOCTM DUHaHcuparsa (I1-I) 3046 178258
I. |CBEFA NPUJINB FOTOBUHE (3001+3019+3031) 3047 50797145 466463884
A. |CBErA OAJINB FOTOBUHE (3007+3025+3037) 3048 50614282 52740008
B. |HETO NMPUJIUB TOTOBUHE (3047-3048) 3049 182863
E. |HETO OAJINB FOTOBUHE (3048-3047) 3050 6093124
XK. |FOTOBUHA HA NMOYETKY OBPA4YYHCKOI MEPUOAA 3051 1016880 7070077
3. |NO3UTUBHE KYPCHE PA3JIMKE NO OCHOBY NMPEPAYYHA NrOTOBUHE 3052 39927
W. |HEFTATUBHE KYPCHE PA3JIUKE MO OCHOBY NPEPAYYHA FrOTOBUHE 3053 9091
J. |TOTOBUHA HA KPAJY OBPAYYHCKOI NEPUOJA 3054 1190652 1016880
y 3aKOHCKM 3aCTyMHUK
naHa

O6pa3aL, nponucad Oanykom o caapxajy 1 dopmn obpasaua GuHaHCUjCKMX M3BeLTaja 3a ApyLTBa 3a ocuryparbe (“Cnyx6enn rnacHmnk PC” 6p. 135/2014, 141/2014 1 102/2015).




KOMNAHWJA IYHAB OCUIYPAHKE
A.0.0., BEOIPAL]

HanomeHe y3 nojeauHayHe puHaHCUjcKe usBeLuTaje
31. peuembap 2016. roguHe



KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe

1. OMNWwTE NH®OPMALIMJE O OPYLWUTBY

Komnanuja ,[lyHaB ocurypawe” a.n4.0. beorpag (y parsem tekcty ,Jdpywteo” unu ,KomnaHuja“) je npasHo
nvue opraHnM3oBaHO Kao jaBHO akLMOHapCKo ApYLITBO 3a obaBrbake Mocriosa U3 A4enaTHoOCTM ocurypara
W ApYrMx nocrnosa y ckrnagy ca 3akoHom. Akumje [pylutea NucTupaHe Cy Ha OpraHW3oBaHOM TPXULITY —
Beorpagcka 6ep3a, beorpaa.

Cepavwre KomnaHwje je y beorpagy, MakepoHcka ynuua 6p. 4. MatuuHmn 6poj Komnanuje je 07046898, a
Mopecku naeHtndpmkaumnonmn 6poj (MUB) je 100001958.

KomnaHuja je npaBHu cnepabernk Komnanwuje ,Ocurypanwe fyHas® a.4a., beorpag opraHmdosaHe Oanykom
CkynwTnHe [leoHnyapckor ApyLuTBa 3a ocurypame ,JlyHas® ycBojeHoj Ha |X cegHuum ogpxaHoj 26.04.1994.
roavHe n ynucatoj y perncrap MpuspegHor cyaa, y beorpaay, pewersem [V-Fi 6p. 9281/94, op 01.09.1994.
roaunHe, a koja je pewwerem NpuepegHor cyaa y Beorpaay II-Fi 6p. 7821/97, peructapcku ynoxak 4-01-00,
on 03.07.1997. roguHe peructpoBaHa Kao akUMOHApCKO APYLITBO Yy CKNagy ca 3akoHOM O Ocurypakby
UMOBUWHE W nuua.

Pewenwem AreHumje 3a npuBpegHe peructpe y Bbeorpagy 6poj 1992/2005 op 02.03.2005. rogwHe,
KomnaHuja je npeBeneHa y Pernctap npvBpegHux cybjekaTa u permctpoBaHa kao akLMOHapCcKo ApYLUTBO
3a ocurypame.

KomnaHuja je opraHnsoBaHa y cknagy ca 3akoHom o ocurypamy (,Cnyx6eHun rmacHuk PC* 6p. 139/2014) n
3akoHoM o npuBpeaHuM apywtemMma (,Cnyxb6eHun rmacHuk PC*, 6poj 36/2011, 99/2011 1 83/2014 - gp. 3akoH
n 5/2015). HapogHa 6aHka Cpbuje je nspana peweme . 6p. 2959 op 25. anpuna 2016. rogmHe kojum ce
ytBphyje Aa je Komnanwja, ycknaguna cBoje nocrnoBawe, WMMOBUWHY, KanuTan, obaBese, opraHe,
opraHusaumjy n akte ca oapeabama 3akoHa O ocurypaky W WUCMyHWNa YCMOBE KOju Cy NponucaHu 3a
obaBrbate CBMX BPCTa >XUMBOTHUX OCUTypakwa U CBMX BPCTa HEXMBOTHOI ocurypawa M3 unada 8. u 9.
3akoHa.

Y uurby ctuuarwa gobutn, KomnaHuja obaBrba AenaTHOCT Kojy YMHe cnegehy nocnosu ocurypara 3a Koje
je Komnanwuja nobuna gossony HapoaHe 6aHke Cpbuje:

e [locnoBu XMBOTHUX OCUrypama, U TO: (a) ocurypare XuBoTa, (6) ocurypare 3a cryyaj BeH4Yara u
pohewa, (B) peHTHO ocurypawse, () OOMYHCKO Ocurypake y3 ocurypawe XuBoTa, (4) XMBOTHA
ocurypawa HasegeHa nog tadkama (a), (6), (B), Be3aHa 3a jeavHuue MHBECTMUMOHUX hoHAoBa, (R)
TOHTVHE, KOje NPeACTaBIbajy BPCTY OCUIypaka y KOMe Ce OCurypaHuum cnopasymejy aa he 3ajegHuuku
KanuTanu3oBaTuM CBOje [OMPUHOCE W Tako KanuTanv3oBaHy WMOBWHY MOAENUTUM U3MeRy OHMX
oCuUrypaHuka Koju Joxuee ogpeheHy cTapocT, OAHOCHO U3MERNyY HacneaHvKa yMmpaunx ocurypaHuvka, (e)
ocurypake C Kanutanusauujom ucnnarte, Koje Ce 3acHMBa Ha akTyapckMm obpayyHuma u y Kome
OoCUrypaHuK Kao 3aMeHy 3a jeHOKpaTHY Unu NepuoanyHy ynnary npeMmuje npuma ucnnate y ogpeheHoj
BUCWHM 1 y ogpefheHom neproay.

e [locnoBu HeXMBOTHMX oOcwurypawa, U To: (a) ocurypawe Of nocrneguua Hesroge, YKibyuyjyhu
ocurypawe o4 noBpega Ha pagy v npodecuoHanHux oborbewa, (6) 4oOpOBOSBHO 34paBCTBEHO
ocurypamwe, (B) ocurypawe MOTOPHUX BO3una, (r) ocurypawe LUMHCKMX BO3una, (4) ocurypawe
BasgyxonnoBa, (i) ocurypawe nnoBHWx objekaTa, (e) ocurypare pobe y npeBosy, (k) ocurypame
MMOBWHE Of Mnoxapa W ApPYyrux OnacHoCTW, (3) ocTanma ocurypawa MMOBMHE, (M) ocuryparwe of
oAroBopHocTM 36or ynoTpebe MOTOpHMX Bo3una, (j) ocurypawe oA oaroBopHocTu 36or ynotpebe
Ba3dyxonnoBa, (k) ocurypake of oaroBopHocTu 36or ynotpebe nnoBHux objekara, (1) ocurypame oa
OnLITe OAroBOPHOCTM 3a LUTETY KOje MOKpuBa OocTane BpCTe OArOBOPHOCTH, (Jb) ocurypare KpeauTa,
(M) ocurypame jeMCTBa, Koje rapaHTyje HenocpeaHo Uy NocpenHo ucnywene obasesa OyXHuKA, (H)
ocurypawe uHaHCcHjcknx rybutaka, (k) ocurypawe TPOLUKOBA NpaBHe 3awTtute, (0) ocurypame
nomonu Ha nyToBamwy.

KomnaHuja cBojy yHyTpalluky opraHusauujy npunarohasa notpebama pa3soja CBoje AenaTHOCTH, y cknagy
ca yTBpheHoM nocnoBHom nonutukoM. MNocnoeu 3 genatHoctu KomnaHuvje obaerbajy ce y eHepanHoj
avpekumju n orpaHumma Komnanuje - MnaBHuM punujanama ocuryparsa.

leHepanHa gupekumja obGaBrba MOCNOBE OCWUrypawa, caocurypawa WM peocurypawa Of WHTepeca 3a
KomnaHujy kao uenvHy. Y 'eHepanHoj AMpekumju opraHuayje ce, KOHTPOSULLE 1 KOOpAMHMPa Npouec paaa
y obnactu ocurypawa (3a HEXMBOTHa OCUrypara; 3a 3ajeQHuNYKe MOCMoBe y ocurypawy; 3a npoaajy
HEXMBOTHUX OCUTypaHa; 3a XMBOTHA OCUrypara, 3a HakHagy wwTeTta), (OMHaHCUjCKMX MOCnoBa, NocroBa
MMOBUHE, HabaBke n odpxaBaH-a, NpaBHNX NOCIOBA, JbYACKMX pecypcCa U OnwTnX NocrioBa, I/IH¢)0pMaTI/IKe,
WHTEpHE peBu3nje 1 KOHTpone ycknaheHoCTn NocrnoBaka 1 akTyapCkux Nocrosa.

KomnaHuja nocnyje Ha uenoj Teputopuju Penybnuvke Cpbuje, npeko Mpexe Kojy YuHM 28 rnaBHux punujana
Koje cy rpynucaHe y net pervoHa. lpogajHa mpexxa XMBOTHUX Ocurypata cBojy AenatHocT obasrba npeko
jenoHe rmaBHe dunujane y okBUpY Koje cy o6pa3oBaHe HWXEe opraH1M3aLoHe jeauHuLe.
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21.

ONWTE NH®OPMALMJE O APYLUTBY (HacTaBak)

[JpywTBa Koja nocnyjy kao KoHTponucaHa apywrea KomnaHuje cy ,J[lyHas ayto“ g.o.0., beorpag, ,[lyHas
APYLUTBO 3a ynpaBrbake 0OpoBOrbHUMM neHanjckum doHgom* a.a., beorpag, ,Dunav stockbroker” a.g.,
Beorpag, ,[dyHaB pe“ a.n.o., beorpag, ,[yHaB ocurypawe” a.g., bawa Jlyka, Penybnuka Cpncka, ,[dyHaB
ayTo“ a.0.0., bawa Jlyka, Penybnuka Cpncka u JyHaB Typuct” g.0.0., beorpag.

Ha paH 31. peuembpa 2016. roguHe KomnaHuja je nmana 2.929 sanocnenux pagHuka (31. neuembpa
2015. roanHe 6uro je 2.936 3anocneHnx). KsanudurkaumnoHa cTpykTypa 3anocrneHnx Ha gaH 31. geuembpa
2016. n 2015. roamHe npukasaHa je y HapefHoj Tabenu:

31. peuembap 31. peuembap

CTeneH cTpy4He cnpeme 2016. 2015.
Il 15 16
1 87 82
v 1.126 1.123
Y, 87 14
\ 393 461
Vi 1.209 1.230
Vi 12 10
2.929 2.936

OCHOBE 3A CACTABJbAKE U NPE3EHTALIUJY NOJEOAUNHAYHUX ®PUHAHCUJCKUX
U3BELUTAJA U PAYYHOBOACTBEHM METO

OcHoBe 3a cacTaB/bake U Npe3eHTauunjy nojeaMHa4yHMX (pMHAHCUjCKUX M3BeLUTaja

MpaBHa nuua v npegysetHuumn y Penybnuum Cpbuju cy y obaBesn ga Bohere NOCMOBHMX KHUTa,
npu3HaBarke W npoleruBame MMOBMHE 1 obaBe3a, Mpuxoda M pacxoaa, cacTaBrbake, NpukasuBame,
AocTaBrbake 1 obenoganveake PUHAHCH|CKMX M3BELLTaja BpLUe Y Cknaay ca 3akoHOM O payyHOBOACTBY
(y barbem TekcTy "3akoH", objaBrbeH y "Cn. rmacHuk PC", 6p. 62/2013), kao u y cknagy ca ocTtanom
NPUMEHIBMBOM MOA3aKOHCKOM perynatusoM. [OpywteBo je y obasBesn ga npumensyje MehyHapogHe
cTaHaapae uHaHcujckor naelltarama (“MCOU®), koju y cmucny HaBefieHor 3akoHa, obyxsaTajy: OkBup
3a npvnpemMare 1 npukasneamwe uHaHcujckux naseluTaja (“Okeup*), MefyHapooHu pavyHOBOACTBEHM
ctaHgapamn (‘MPC*), MehyHapoghu ctaHgapau duHaHcujckor nssewrTtaBawa (“MCOU) n ca wuma
noeesaHa TymMaudewa, m3gata og KomurteTra 3a Tymadewe padyHoBoacTBeHux ctavgapza (“IFRICY),
HakHagHe u3MeHe TuUX CTaHdapAa M ca HuMa noBe3aHa Tymadewa, ogobpeHn op Opbopa 3a
mehyHapogHe padyHoBoAacTBeHe cTaHgapgae (“Opbop”), uuju je npesog yTBpaAMno u objaBuno
MWHUCTapCTBO HaAMNEXHO 3a Nocrose MHaHcwja.

Pewerwem Munncrapctea og 13. mapta 2014. rognHe, koje je objaBrbeHo y Cnyx6eHom rnacHuky PC 6p.
35 op 27. mapta 2014. roavHe (y parbeM TekcTy “Pelwene o yTBphuBamwy npesoga”) ytepheHu cy n
o6GjaBrbeHn npeBogn ocHoBHMX TekctoBa MPC n MC®W, KoHuenTyanHor oksupa 3a (PMHAHCKjCKO
nssewTaBarwe (‘KoHuentyanHu oksup®), ycBojeHux op cTpaHe Opbopa, kao m nosesaHux IFRIC
Tymaderwa. HaBegerun npesoau ob6jaBrbeHn y Peliery 0 yTBphrBamy npeBoaa He ykIbydyjy OCHOBE 3a
3aKkrbyynBame, unyctpyjyhe npumepe, CMepHuue, KOMEHTape, CynpoTHa Muwrbewa, paspaheHe
npumepe, Kao W Apyrn AonyHcku objawwnaBajyhm matepujan koju Moxe ga ce YCBOjM Yy Be3u ca
cTaHgapavmMa, OfHOCHO TymayehMma, OCUM ako Ce U3PUYUUTO He HAaBOAM Aa je Taj maTepujan cacTaBHM
Aeo cTaHAapaa, 0gHOCHO Tymadera. Ha ocHoBy Peluetba o yTBphuBamy npesoda KoHuenTyanHu okesup,
MPC, MC®WU, IFRIC u ca n-uma noBesaHa TyMadena koja cy npeBefeHa, y NpUMeHun cy o (OUHaHCK]CKMX
n3BeLlTaja koju ce cacTaerbajy Ha aaH 31. geuembpa 2014. roguHe. Namerwenn nnn nsgatm MCOU un
TymMadera cTaHgapAa, HakoH OBOr AaTyMa, HUCY MpeBeAeHn 1 06jaBrbeHn, Na cTora HACY HY NPUMEH-EHN
NPUIIMKOM cacTaBribakba NPUnoXeHnx (oMHaHCHjCKUX n3BeLLTaja.

MehyTnm, OO gaTyma cacTaBrbakba NPUIOXKEHWX MojeAuMHayYHMX (UHaHCUJCKMX n3BeluTaja, Hucy oune
npeeeneHe cee nsmeHe MPC/MC®U u IFRIC Tymauera koja cy 6una Ha cHasu 3a rogvikie nepuoge
Koju nounnsy 1. jaHyapa 2014. roamHe. Nopen HaBeaeHoOr nojeavnHa 3akoHCKa U NoA3aKkoHCKa perynaTvea
nponwvcyje payyHOBOACTBEHE NOCTYMNKe, BpeAHOBaka 1 obenogamusara Koja y nojeAvHNM cryyajeBnuma
oactynajy oa 3axtesa MPC/MC®U n IFRIC Tymauetba.

Mopen Tora, payyHOBOACTBEHMM MNpOMMCMMA W MPETXOO4HO HaBeAEeHUM MpaBUiHULMMA HUCY
npeasuheHa cea obenofarmBama 3axTeBaHa no MCOU 4 “YroBopu o ocurypary” Tako ga NpUoxXeHu
nojeanHadHn bUHaHCUCKM M3BELUTAjM He YKIbydyjy cBa obenogawumBama npensufieHa HaBedeHUM
cTaHgapaom.
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2.1.

2.2,

OCHOBE 3A CACTABJbAKE U NMPE3EHTALWJY NOJEOAUHAYHUX PUHAHCUNJCKUX
M3BELUTAJA U PAYHYHOBOACTBEHM METO[ (HacTaBak)

OcHoBe 3a cacTaBrbakbe U Npe3eHTauujy nojeauHa4yHMX pUHaAHCUjCKMX M3BeLLTaja (HacTaBak)

CxopHOo HaBegeHoMm, a umajyhm y Bugy noTeHuujanHo wmartepujanHe edpekte Koje opacTynawa
padyyHoBoAcTBEHUX nponuca Penybnuke Cpbuje ogq MCOUM u MPC Mory mmaTtn Ha peanHocT u
06jeKTUBHOCT PMHAHCUKjCKUX M3BellTaja [pyliTea, NpuUNoxeHW UHAHCW|CKN U3BELUTaju ce He Mory
cmaTtpaTu (bMHaHCHCKMM M3BeLLTajuma cacTaBrbeHuM y carnacHoctn ca MCoOU n MPC.

O6jaBrbeHn cTaHgapay v Tymadewa Koju cy CTYNunu Ha cHary y npeTxogHum nepuogumma u tekyhem
nepuogy Ha ocHoBy Pellerwa o ytBphuBawy npesoaa, obenogaweHn cy y HanomeHu 2.2. O6jaBrbeHun
cTaHAapaM U Tymadera Ha CHa3n y MPeTXogHOM W Tekyhem nepuogy Koju joll yBEK HWUCY 3BaHWYHO
npeBefeHn 1 ycBojeHn obenoganeHu cy y Hanomenu 2.3. O6jaBrbeHn cTaHaapam M Tymayera Koju joLu
yBEK HUCY Y NPUMeHN, obenoaareHun cy y Hanomenm 2.4.

JpywTBO je MaTM4YHO MpaBHO NuuUe rpyne Kojy nopep LpywTBa 4YmHe M KOHTpONMcaHa npaBHa nuua
HaBefeHa Yy HarnoMeHn 1 y3 nojeanHadHe UHaAHCKjcKe u3BellTaje (3ajegHo: ,[pyna“ wnu ,[yHas
ocurypare pyna“). ApywTso je y obaBesn ga cactaBrba KOHCONMaoBaHe hMHaHCWjCke usBeluTaje 3a
[pyny 3a roamHy koja ce 3aBpwaa 31. geuembpa 2016. roguHe, y cknagy ca padvyHOBOACTBEHWUM
nponucuma Penybnunke Cpbuje n ncre gocrasm AreHumju 3a npvBpeaHe permctpe Ao kpaja jyna 2017.
roguHe.

MojeanHayHu huHaHCKjCKM U3BELUTAjN CY cCacTaBIbeHN Y CKagy ca HayernoM UCTOPUjCKOr TpoLUKa, OCUM
aKko je gpyravvje HaBefleHO Y pa4yHOBOACTBEHNM MOMNUTUKaMa Koje Cy AaTte y AarbeM TEKCTY.

OpywTBO je y cacTaBrbawy OBWUX MNOjeOuUHayYHnX (pUHaHCUCKMX u3BellTaja npuMerMBarno
payyHOBOACTBEHE MonuTuKe obpasnoxeHe y Hamomenu 3. Y cknagy ca 3akoHOM O pavyHOBOACTBY,
uHaHcujckn mn3BelwTaju [pywTea Cy uckasaHu y xurbagama gvHapa. [vHap npegcTtaBrba 3BaHUYHY
u3sewTajHy BanyTy y Penybnuum Cpbujn.

O6jaBrbeHu cTaHgapAM U Tymadeka Koju Cy CTYNUIM Ha cHary Ha ocHoBy Pellerwa o
yTBphiuBamy npesopa

e WN3ameHne MCOU 7 ,duHaHcmjckn nHecTpymeHTn: Obenoganmeana“ — MIameHe kojuma ce noborsLiaBajy
obenopakwmBara hep BpeoHOCT U pusmka NUKBMAHOCTY (peBuaupad mapta 2009. roavHe, Ha cHasu
3a roguLLH-e Nepruoae Koju Nodmky Ha aaH unu HakoH 1. jaHyapa 2009. roguHe);

e WNamene MCOW 1 ,MNpBa npumeHa MehyHapoaHUX cTaHaapAa (UHaHCWjCKOr u3BeLlTaBaka“ —
HdopaTHu n3y3eum 3a nuua koja npeu nyT npumensyjy MC®U. UameHe ce ogHoce Ha cpefcTea y
WHOYCTpUjuU HadTe 1 raca u yTephuBawe ga nu yroBopu cagpxe nusuHr (pesuampax jyna 2009.
roauHe, Ha CHasu 3a rogvlkbe Nepuoae Koju NoYnky Ha AaH Uy HakoH 1. jaHyapa 2010. roguHe);

« W3ameHe pasnununtux ctaHgapga u Tymadewa pesyntaT cy [lpojekta roguwikser KBanutaTuBHOTD
noborbwarwa MCOU ob6jasrseHor 16. anpuna 2009. roguHe (MCoU 5, MCoU 8, MPC 1, MPC 7, MPC
17, MPC 36, MPC 39, IFRIC 16), NnpBeHCTBEHO Ca HaMepoMm OTKMakwawa HeycarnaweHocTn u
nojalukera popmynaumja y TekCTy (M3MeHe cTaHAapAa CTynajy Ha cHary 3a rogvlutbe Nepuoae Koju
NnoYMkby Ha flaH unu HakoH 1. jaHyapa 2010. roguHe, a namena IFRIC Ha gaH unu HakoH 1. jyna 2009.
roavHe);

. MameHe MPC 38 ,HemaTepujanHa nmoBuHa“ (Ha cHa3u 3a roguilkbe nepuoae Koju Mouvuky Ha AaH
unu HakoH 1. jyna 2009. roguHe);

e WN3meHe MCOU 2 ,Mnahawa akumjama“: NameHe kao pesyntat lNpojekTa roaukber KBanMtaTMBHOD
noborswarka MCOU (pesnampaH y anpuny 2009. roguHe, Ha CHasu 3a roAuIKE Nepuoae Koju
noyMkby Ha AaH unm HakoH 1. jyna 2009. roguHe) n nsmeHe koje ce ogHoce Ha TpaHcakumje nnaharwba
akumjama rpyrne 3acHoBaHe Ha roToBuHM (peBuaupaH jyHa 2009. roguHe, Ha CHasu 3a roguluHe
nepuoae Koju novmky Ha gaH unm HakoH 1. jaHyapa 2010. roguHe);

. MameHe IFRIC 9 ,MoHoBHa npoueHa yrpaheHux aepuBaTta“ cTynajy Ha cHary 3a rogviike nepuoge
KOju noumky Ha AaH unu HakoH 1. jyna 2009. roguHe u MPC 39 “©uHaHCUjCKU MHCTPYMEHTU:
MpusHaBake n Mepere” — YrpaheHn gepmBaTtu (Ha CHa3n 3a rogullbe Nepuoae Koju NoUnky Ha AaH
unu HakoH 30. jyHa 2009. roguHe);

« IFRIC 18 ,MNpeHoc cpeacTaBa ca Kynaua“ (Ha CHa3u 3a roAuvLLIHKE Nepuoae Koju NoYnkby Ha AaH unm
HakoH 1. jyna 2009. roguHe);

« ,CBeobyxBaTHun okBMp 3a mHaHCcujcko u3BewTaBawe 2010. roguHe“ WTO npeacTaBrba M3MeEHY
»,OKBMpa 3a npunpemamne 1 nprkasvBarwe prHaHCUjCKMX n3BeLLTaja“ (BaXxkn 3a NpeHoc cpeacTasa ca
Kyrnaua NnpMMrbeHux Ha AaH unu nocne centembpa 2010. roauHe);
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2.2,

OCHOBE 3A CACTABJbAKE U NMPE3EHTALXJY NOJEOAUHAYHUX PUHAHCUJCKUX
M3BELUTAJA U PAYYHOBOACTBEHU METO[ (HacTaBak)

OGjaBrbeHu cTaHAapAU U TyMavera Koju Cy CTYNUnmn Ha cHary Ha ocHoBy Pellera o
yTBphuBamwy npeBoaa (HacTaBak)

OonyHe MC®U 1 ,lMpBa npumeHa MehyHapoOHWx cTaHgapAa (OUHAHCKjCKOT M3BeluTaBawa“ —
OrpaHunyeHo nsysehe of ynopegHux obenoganveata nponucaHux y oksupy MCOW 7 kog nuua koja
npeu Nyt npumersyjy MCOW (Ha cHasmn 3a roguilbe Nnepuoae Koju NoYMky Ha AaH Uin HakoH 1. jyna
2010. roguHe);

OonyHe MPC 24 ,O6enopawuvBatba O noeesaHuMm nuumma“ — [llojegHOCTaBIbeHW 3axTeBU 3a
obenopawmnBakbeM kog nuua nod (3HavyajHOM) KOHTPOMOM MMM yTuuajeMm Bnage W nojallHexe
AedvHuLmje noBesaHor nuua (Ha CHa3u 3a roguvlikbe Nepuoae Kojyu NoYuky Ha AaH UM HakoH 1.
jaHyapa 2011. roguHe);

HonyHe MPC 32 ,®uHaHchjckn MHCTPYMEHTW: npe3eHTaumja“ — PayyHOBOACTBEHO obGyxBaTawe
npeyer Npaea Ha HOBe akuuje (Ha CcHa3u 3a rogviHe NepuoAe Koju MOYUHY Ha AaH WM HaKoH 1.
debpyapa 2010. roguHe);

JonyHe pasnnuutux ctaHgapga u tymadewa ,lloborbwaa MCOU (2010)“ pesynTtart cy lNpojekta
roavwtser ksanutatmeHor noborswarka MCOU objasreeHor 6. maja 2010. rognHe (MCON 1, MCOU
3, MCoWN 7, MPC 1, MPC 27, MPC 34, IFRIC 13), npBeHCTBEHO Ca HaMepOoM OTKNawaHa Hecnaraka
1 nojawmera dopmynaumja y TekcTy (BehuHa gonyHa 6uhe Ha CHa3u 3a rogullkbe Nepuoae Koju
noyMkby Ha AaH unu HakoH 1. janyapa 2011. roguHe);

OonyHe IFRIC 14 ,MPC 19 — OrpaHudyetbe peduHMCaHNX NprMara, MUHMMAnHW 3axTeBu 3a
drHaHCcpameM 1 HbUxoBa MHTepakumja“: ABaHCHa ynnata MUHUManHWX cpeacTtaBa NoTpebHMX 3a
vHaHcKpare (Ha cHasu 3a rogulikbe Nepuoae Koju Nounky Ha AaH unu HakoH 1. jaHyapa 2011.
roguHe);

IFRIC 19 ,Hamupusare dpurHaHcujcknx obaBe3da MHCTpPYMeHTMMa Kanutana“ (Ha cHasu 3a rogume
nepuoe Koju noYmky Ha AaH unum HakoH 1. jyna 2010. roguHe);

HonyHe MC®U 1 ,MpBa npumeHa mehyHapoaHux ctaHaapaa huHaHCHjcKor nsseluTaBata“ — Benuka
xvnepuHdnaumja n yknawane prKCHMX Aatyma 3a nuua koja npeu nyt npumersyjy MCOW (Ha cHasn
3a rogMLuH-e Neproae Koju NoYnky Ha aaH unu HakoH 1. jyna 2011. roauHe);

OonyHe MC®U 7 ,®PuHaHcujckm uHCTpyMeHTU: OGenopawumBara“ — [MpeHoc dUHaHCKjCKMX
cpencTaBa (Ha CHa3u 3a roguLlse NepUoAE Koju NOYMHY Ha AaH Unm HakoH 1. jaHyapa 2011. roguHe);

HonyHe MPC 12 ,lMopesu Ha gobutak® — OanoxeHu nopes: nospahaj cpeacTaBa Koja cy criyxuna 3a
06payyH nopesa (Ha cHasn 3a roAuLIHe NepMoae Koju NoYnky Ha AaH unn HakoH 1. jaHyapa 2012.
roauHe);

MC®U 10 ,KoHconmaoBaHu crHaHCKjCKu n3BeLwTaju® (Ha CHa3n 3a roguLlbe nepuoae Koju nounky
Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

MC®U 11 ,3ajegHnykun aparxkmaHmn® (Ha CHa3u 3a roguLlbe Neproae Koju NoYnkby Ha AaH Uy HakoH
1. jaHyapa 2013. roauHe);

MC®U 12 ,06enopatmBarbe yyelwha y ApyruM npaBHUM NuumMMa“ (Ha cHasu 3a roguvlike nepmoae
KOju NOoYMHY Ha AaH Unu HakoH 1. jaHyapa 2013. roguHe);

OonyHe MC®U 10, MCO®UN 11 n MCoOWN 12 ,KoHconuaooBaHu cmnHaHCKCKM u3BeLlTaju, 3ajeaHNYKN
apanxmann n ObGenopawumBamwa ydvewha y ApyrMM MpaBHMM Nuuuma: YNyTCTBO O MpenasHoj
npuMeHn” (Ha CHa3n 3a roguLlLike NEePUOAE KOju NOUYNKY Ha AaH Uiy HakoH 1. jaHyapa 2013. roanHe);

MPC 27 (pesuampaHn 2011. roguHe) ,lojeanHavHn ouHaHCHjCKM n3BeLwTaju® (Ha CHa3m 3a roguLlbe
nepuoae Koju novmky Ha AaH unm HakoH 1. jaHyapa 2013. roguHe);

MPC 28 (peBuaupaH 2011. roguHe) ,Ynarawa y npuapyXeHa npaeHa nuua u 3ajegHunyka ynaramwa“
(Ha cHa3wn 3a roguLlbe Neproae Koju NoYMHbY Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

MC®U 13 ,Mepere dep BpegHoCTU" (Ha CHa3M 3a roguilitse neproae Koju NnoUunky Ha AaH Unmn HakoH
1. janyapa 2013. roguHe);
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22 O6jaBrbeHu cTaHgapAM U Tymadera Koju Cy CTYNUINM Ha cHary Ha ocHoBy Pellera o
yTBphiuBamy npesoaa (HacTaBak)

JdonyHe MCO®U 1 ,lpeBa npumeHa MefyHapoaHux cTaHaapAa UHAHCUCKOr M3BeluTaBawa” —
[pXaBHN KpeauTu MO KaMaTHOj CTOMW HWKOj Of TPXULWIHE (Ha CHasu 3a roguillke nepvoge Koju
noyMkby Ha AaH unu HakoH 1. janyapa 2013. roguHe);

OonyHe MCOWN 7 ,®uHaHcujcku MHCTpyMeHTu: obenopamwvBama“ — HeTupamwe dUHaHCKjCKUX
cpeacrtaBa U uHaHcuKjckmx obasesa (Ha CHa3u 3a roguilHse Nepruoae Koju Noumkby Ha AaH Uy HakoH
1. jaHyapa 2013. roauHe);

OonyHe MPC 1 ,[Mpe3eHTauuja domHaHcmjcknx usselutaja“ — MNpeseHTaumnja cTaBkyM OCTanor yKyrnHor
pesynTaTta (Ha cHa3u 3a roguilke Nepuoae Koju Noumkby Ha AaH unu HakoH 1. jyna 2012. roguxe);

HonyHe MPC 19 ,HakHage 3anocneHnma” — Noborbluaka padyHoBOoACTBEHOr 0OyxBaTaka HakHaaa
no npecTaHKy pagHor ogHoca (Ha CcHasu 3a roguke Nnepuoae Koju NoYnky Ha AaH WM HakoH 1.
jaHyapa 2013. roguHe);

Mognwra noborswara 3a nepuog oa 2009. go 2011. roguHe nsgata y majy 2012. roguHe koja ce
OfiHOCe Ha pasnuyuTte npojekte noborswawa MCOUN (MCOU 1, MPC 1, MPC 16, MPC 32, MPC 34),
YyrMaBHOM Ha OTKINakaky HEKOH3UCTEHTHOCTM U Nojallkera dopMynauuja (Ha cHasm 3a roaulikbe
nepuoe Koju Nouvmkby Ha AaH unm HakoH 1. jaHyapa 2013. roauHe);

IFRIC 20 ,TpoLuKOBM OTKPUBKE Yy NPOM3BOAHOj ha3n NOBPLUMHCKMX pyaHMKa® (Ha CHasun 3a rogukse
nepuoae Koju nodmky Ha AaH unu HakoH 1. jaHyapa 2013. roguHe).

2.3. O6jaBrseHu cTaHgapaM U Tymaderwa Ha cHasu y Tekyhem nepuoay Koju jows yBek HUCY 3BaHUYHO
npeBeAEHU U YCBOjeHN

Ha paH objaBrsvBara 0BMX pMHaAHCKjCKMX U3BeLLTaja, Aore HaBeAeHU CTaHAapAu U usMeHe ctaHaapaa
cy 6unu uspatm op crtpaHe Opbopa 3a mehyHapogHe padyHOBOACTBeHe cTaHdapde, a crnegeha
Tymayewa 6una cy objaBrbeHa of cTpaHe KomuteTa 3a Tymauvewe MehyHapoaHor duHaHcujckor
u3BeLlTaBaka, anv HUCY 3BaHU4YHO ycBojeHa y Penybnuum Cpbunju:

HonyHe MPC 32 ,®uHaHcujckn nHctpymeHnTu: MNMpeseHTtauuja“ — Mpebujarbe prHaHCcujckux cpeacrasa
1 cbmHaHcmjcknx obaBesa (Ha CHa3n 3a rogullh-e Nepuoae Koju Nounky Ha AaH Unm HakoH 1. jaHyapa
2014. roguHe);

HonyHe MCO®WU 10 ,KoHconupoBaHu duHaHcujcku um3sewTaju”, MCOU 12 ,O6enoparuBare 0
yyewhuma y gpyrum entutetuma“ n MPC 27 ,NojeamHayHn dounHaHcujckn masewwTaju” — N3ysehe
3aBUCHUX Nnua n3 koHconuaaumje npema MCOU 10 (Ha cHa3u 3a roguLkbe Neproae Koju Novmky Ha
AaH nnu HakoH 1. janyapa 2014. rognHe);

OonyHe MPC 36 — ,YManere BpeaHocTn nmoBmHe“: OGenoaarwmBake HaJoOKHaAMBOr U3HOCA 3a
HeMHaAHCWjCKYy UMOBWHY (Ha CHa3u 3a roAuvLLIHe NepPUoAEe Koju NOYNKY Ha AaH UIu HakoH 1. jaHyapa
2014. rogunHe);

HonyHe MPC 39 ,duHaHcujckn MHCTpyMeHTH® — OBHaBrbake AepvBaTa U HacTaBak padyyHoBOACTBaA
XelMHra (Ha cHasu 3a rogulitse nepuoae Koju Nounky Ha AaH unu HakoH 1. jaHyapa 2014. roguHe);

IFRIC 21 ,JaxbuHe“ (Ha cHasu 3a rogukbe NepUOAE KOojuU MOYUKY Ha AaH UIM HaKoH 1. jaHyapa
2014. roguHe);

OonyHe MPC 19 ,HakHage 3anocneHuma” — [edpuHucaHu nnaHoBu HakHage: [JonpuHocu 3a
3anocneHe (Ha cHa3u 3a roauilkbe Nepuoae Koju NoYmkby Ha AaH unu HakoH 1. jyna 2014. roauHe);

lognwha noborswara 3a nepuog o 2010. go 2012. roauHe, koja cy pesyntaT cy [lpojekTta
roauwmer keanutatueHor noborswawa MCON (MCoOUN 2, MCOU 3, MCPU 8, MCDPU 13, MPC 16,
MPC 24 n MPC 38), paau oTknawara HeycarnaleHOCTU 1 Nnojallkbera hopMmynaumja (Ha cHasm 3a
roavlltse nepuoae Koju noynky Ha AaH unu HakoH 1. jyna 2014. roguHe);
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2.3. O6jaBrbeHu cTaHgapaM U Tymaderwa Ha cHasu y Tekyhem nepuoay Koju jows yBek HUCY 3BaHUYHO
npeBeAeHU U YCBOjeHU (HacTaBak)

Mognwra noborbwaka 3a nepuog o 2011. go 2013. roavHe, koja cy pesynTtaT cy [pojekta
roaviuker ksanutaTMeHor nobosrswarwa MCOUN (MCOU 1, MCOUN 3, MCOUN 13 n MPC 40), pagn
OTKMakaka HeycarnaweHoCcTM U nojallkera popmynaumja (Ha cHasn 3a rogulikbe nepuoae Koju
noyMkby Ha AaH unm HakoH 1. jyna 2014. roguHe);

HonyHe MC®U 11 ,3ajeaHnykn aparxmaHn” — PavyyHOBOACTBO CTUUamwa yvewha y 3ajeHNYKuM
nocrnoeawyMa (Ha CHasu 3a roguiike nepuoae Koju Nounky Ha AaH unu HakoH 1. jaHyapa 2016.
rogvHe;

MC®W 14 ,PayyHu perynatopHUX akTUBHUX BPEMEHCKMX pasrpaHuyera” — Ha CHasu 3a roguilbe
nepuoae Koju Nounky Ha AaH Unun HakoH 1. jaHyapa 2016. roguHe;

HonyHe MPC 16 ,HekpeTHuHe, noctpojewa u onpema”’ 1 MPC 38 ,HematepwjanHa nmoBuHa” —
Tymaverse npuxsaheHnx meToga amopTusaumje (Ha CHasn 3a rogullibe Nepuoae Koju NoYnky Ha
AaH unu HakoH 1. janyapa 2016. roguHe);

OonyHe MPC 16 ,HekpeTHuHe, nocTtpojewsa u onpema” n MPC 41  lorsonpuBpepa” —
MorbonpuBpena — nHaoycTpujcke burbke (Ha CHa3n 3a rofuvlikbe NePUOAE KOjU NOYURY Ha AaH unm
HakoH 1. jaHyapa 2016. roguHe);

OonyHe MPC 27 ,MojeguvHayHn duHaHcujckm wmsBewTaju” — MeTon yaena y nojeavHavyHUM
PrHaAHCKjCKMM M3BeLUTajuma (Ha CHa3u 3a rogvike Nepuoae Koju NoYnky Ha AaH Wiy HakoH 1.
jaHyapa 2016. roguHe);

MC®U 10, MCOPU 12 n MPC 28 ,MHBecTuumnoHa gpywtea: MNpumeHa nsysetaka o koHconuaaumje“-
JlonyHe u n3meHe nojaliHaBajy Aa MaTU4YHO APYLUTBO MOXe 6UTK nsyseTto og obaBese Aa cacTaBiba
KOHconuaoBaHe oMHaHCWjcke M3BELUTaje ako je OHO UCTOBPEMEHO 3aBWCHO fULEe MHBECTULMOHOr
ApYLITBA, YaK 1 ako MHBECTMLMOHO APYLUTBO OAMeEpaBa ynarawa y cBa CBOja 3aBUCHa nuvua no dep
BpeaHoctn y cknagy ca MCOU 10. Kao pesyntaT oBux JonyHa, nameweH je 1 MPC 28 y unrby
nojawmena nsyseha og npumeHe metoaa yyewha (Tj. 3agpxaBarwe Mepena no dep BpegHocTu),
KOje BaXu 3a MHBECTUTOPA Y NPUAPYKEHO NuLe UK 3ajeAHNYKM NMOAYXBaT YKOIUKO je OH 3aBMCHO
nvue WHBECTMLMOHOr OpyliTBa KOje OAMepaBa CBa CBOja ynarawa y 3aBucHa nvua no dep
BpegHocTu. (JonyHe u nsameHe ce NpuMemyjy peTpoakTUBHO 3a rOAMLLIHE NepMoae Koju NoYmky Ha
AaH nnu HakoH 1. janyapa 2016. rogunHe, y3 [O3BOSbEHY PaHUjy NPUMEHY);

JonyHe n n3mMeHe pas3nuuuTux ctaHgapga ,lloborswarwa MCOU (3a nepmoa og 2012. po 2014.
roavHe), koja cy pesyntat lpojekta roguwmer ksanutaTveHor noborbwaka MCOU (MCOU 5,
MC®WN 7, MPC 19 u MPC 34) paau oTknamwana HeycarnaweHocT 1 nojalkera dopMynauumja (Ha
CHa3u 3a roguLike Neproae Koju noYmkby Ha AaH unu HakoH 1. jaHyapa 2016. roguHe).

24. OGjaBrbeHn cTaHOapAu U TyMayeka KojU jowl yBeK HUCY CTYMNWIM Ha CHary

Ha paH nsgaBana 0BuUx OUHAHCKCKNX M3BeLTaja cneaehu ctaHgapau, hUXoBe JONYHE U Tymadera omnm
cy objaBrbeHM, anu HUCY joL YBEK CTYMUITN Ha CHary:

MCO®N 9 ,duHaHCKjcku WHCTPYMEHTW” W KacHuje AonyHe, Koju 3amemwyje 3axtee MPC 39
»~PNHAHCN]CKN WMHCTPYMEHTW: Mpu3HaBake W oOaMepaBawe”, y Be3n C Kknacudukaumjom wu
oaMepaBarweM (buHaHcujcke nMmoBuHe. CTaHaapa envMuHuwe noctojehe kateropuje n3 MPC 39 -
cpencTBa Koja ce Apxe Ao agocneha, cpecTBa pacrnonoxuea 3a Nnpoaajy, v KpeamTu U NoTpaxusara.
MC®U 9 je Ha cHa3u 3a roguLLHbe Nepuoae Koju NoYnky Ha AaH unm HakoH 1. jaHyapa 2018. roguHe,
Y3 [I03BOSbEHY pPaHujy NMpUMeEHy.
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2.4. OGjaBroeHu cTaHAapAn M TYMaveka Koju joll yBeK HUCY CTYNUINK Ha cHary (HacTaBak)

Y cknagy ca MCOW 9, dmHaHcujcka cpeactea he ce knacudumkoBaTu y jegHy o ABe HaBeaeHe
KaTeropuvje nNpuUIMKOM MOYETHOr nNpu3HaBawa: @UHAHCKjCKa CcpeAcTBa BpegHoBaHa Mo
amopTM30BaHOM TPOLLKY, Mnn onHaHCKHjcKa cCpeacTBa BpeaHoBaHa no dep BpeaHocTn. PMHAHCH|CKO
cpeactso he ce mMpusHaBaTh MO aMOPTM3OBAHOM TPOLLUKY ako crnepeha Asa kpuTepujyma Oyay
3a[0BOSbEHA: CPeACTBa Ce OAHOCE Ha MOCMOBHW MOAEN Yvju je unib Aa ce Hannahyjy yroBopeHu
HOBYaHW TOKOBW, U YTOBOPEHW YCIOBM NPYXajy OCHOB 3a HannaTy Ha ogpeheHe gaTymMme HOBYaHUX
TOKOBa, KOjU CYy WCKIbYYMBO Hannara rfaBHuLe M kamaTe Ha npeocTtany rnasHuuy. CBa octana
cpeactea he ce BpegHoBaTu no dep BpegHocTw. [obuum m rybuum no OCHOBY BpeaHOBaha
duHaHcKjckux cpepctasa no dgep BpegHocTn he ce npusHaeatn y GunaHcy ycnexa, u3y3eB 3a
ynarawa y UHCTpyMeHTe KanuTana ca Kojuma ce He Tpryje, rae MC®W 9 gonywta, npy ninumjanHom
npu3HaBakby, KacHuje HenpoMeHIbUB n3bop Aa ce cBe NpomeHe dep BPeAHOCTU NPU3Hajy Y OKBMPY
octanux gobutaka n rybutaka y nsseLutajy o yKynHom pesynraTy. MI3HOC Koju Tako 6yae npusHaTt y
OKBMPY M3BeLUTaja O yKynmHOM pe3ynTtaTty Hehe Mohu kacHuje Aa ce npusHa y bunaHcy ycnexa.

e MCOU 15 ,Mpuxoan 13 yrosopa ca Kynuuma”, Koju AeduHulle OKBUP 3a npu3HaBake npuxoaa.
MC®UN 15 3amenyje MPC 18 ,Mpuxogn”, MPC 11 ,Yroeopu o wmarpagmwu”, IFRIC 13 ,Mporpamm
nojanHoctn knujeHata”, IFRIC 15 ,Cnopasymu 3a usrpaghwy HekpeTHuHa” n IFRIC 18 ,NpeHocu
cpencTaBa of kynaua”. MCOWU 15 je Ha cHa3u 3a roauiike Nepuoae Koju Novmkby Ha aH Uv HakoH
1. jaHyapa 2018. roguHe, y3 0O3BOSbEHY PaHWjy NPUMEHY;

e MCOU 16 JInsmnHr®, obesbehyje cBeobyxBaTtaH Mogen 3a MAeHTUUKOBaKE NIU3VMHI apaHXxXMaHa n
HMXOB TPeTMaH y dMHaHCH|CKMM M3BeLLTajMa Kako AaBarnaua Tako 1 npumanaua nuauHra. Ha gan
cTynawa Ha cHary, 1 jaHyapa 2019. roauHe, oBaj ctaHaapg he 3amenntu cnegehe nuanHr ctaHgapae
n Tymadewa: MPC 17 Jluanuré, NOPUL 4 ,OpgpehuBarte ga nu HEKM apaHXMaH CaapXu NU3NHTY,
CWL 15 ,OnepatmBHu nuamHr — notctmuaj“ n CUL 27 MpoueHa cylwutuHe TpaHcakumje ykby4yjyhu
npaBHW obnuk 3akyna‘;

. MameHe MCOU 2 Mnahawe akuujama — knacudukauuja U1 Mepere TpaHcakumja“, Ha cHasu 3a
roouvby M3BELITajHU nepuon Koju nodvkwe Ha gaH 1 jaHyapa 2018. roguMHe unu kacHuje, ca
NnoAp>XXaHoOM paHWjoM NPYMEHOM;

« [HonyHe MC®U 10 ,KoHconunapoBaHn douHaHcujckm ndsewwTaju’ n MPC 28 ,iHBecTuuumje y npuapyxeHe
eHTUTeTe M 3ajegHudke nopyxeate” — [lpopaja wnu npeHoc cpeacTaBa u3mehy MHBeCTUTOpa U
HEroBUX MPUAPYXKEHUX eHTUTeTa UM 3ajedHndkMx nogyxesata. CtaHgapn je Tpebano ga byne Ha
CHa3u 3a roAuvlHe Nepuoae Koju MOYUkY Ha OaH unv HakoH 1. jaHyapa 2016. rogunHe, anv je y
Aeuembpy 2015. roguHe WACB ognoxuo npumeHy po 6yayher patyma, a paHuja npumeHa
N3MeHEHOr CTaHAapAa je [03BOMbEHa;

. MameHe MPC 7 - ,MHuumjatmBa 3a obenopjawuvBama“ 3axTeBajy Of €HTUTeTa Taksa
obenopakmBara koja oMmoryhyjy KopucHMuuma puHaHCUjCKMX M3BeLUTaja Aa NpoueHe NpoMeHe Y
obaBe3ama HacTane pMHaHCKCKMM aKTMBHOCTUMA, YKIbY4yjyhn npomeHe HacTane n o HOBYaHUX U
HeHoB4YaHux npomeHa. MameHe MPC 7 cy Ha cHasu 3a roguilkse nepuoae Koju NoYnkby Ha AaH unm
HakoH 1. jaHyapa 2017. rogunHe, y3 [O3BOILEHY PaHUjy MPUMEHY;

o  WN3meHe MPC 12 ,Nope3 Ha pobuTtak® Koje ce ogHOCe Ha MAEHTUMMKOBAHKE OOJTOXKEHUX MOPECKUX
cpencraBa 3a Hepeanu3oBaHe rybuTtke, MpMMekyjy ce peTpOCNeKTUBHO 3a roAuvllH-e Nepuoae Koju
noumwy Ha AaH 1. geuembpa 2017. unu kacHuje, ca NOAP>XKaHOM PaHWjoM NPYMEHOM.

2.5. Hauyeno crtanHocTu nocnoBaka

MojeanHayHu puHaHCKjCKM U3BELLTAjM Cy CacTaBIbEHM Y CKIady Ca KOHLeNTOM HacTaBka MocroBama,
koju noapasymeBa Aa he [pylwITBO HacTaBUTK Aa Nocryje y HeorpaHUYeHOM nepuoay y NpeaBuarbUBOj
6ynyhHocTu.
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Kopuwhete npouewnBamba

MpeseHTauuja nojeanHavHNX PUHAHCHJCKMX U3BELLTaja Y Cknagy ca pavyyHOBOACTBEHUM CTaHAapAMMa U
nponucuMma Koju ce npumemnyjy y Penybnuumn Cpbuju 3axteBa o pykoBoAacTBa kopuwhene Hajborbux
Moryhux npoLieHa 1 pasyMHUX NpeTnocTaBKu, Koje umajy edpekta Ha npe3eHTupaHe BpeaAHOCTU cpeacTaBa
n obasesa u obenogawuBare MNOTEHUMjanNHUX NOTpaxmeBawa U obaBe3a Ha AaH cacTaBrbakba
nojeauMHayYHMX (PUHaHCUJCKMX M3BELUTaja, Kao M Npuxoda U pacxoda y TOKy m3BeluTajHor nepuoga. Oe
npoueHe WM NpPeTnocTaBKe Cy 3acHOBaHe Ha MHdopMauujama pacrnonoXvBMM Ha [aH cacTaBrbakba
nojeauMHayHMXx UHaHCKjCKMX M3BellTaja, a Oyayhu cTBapHM pe3yntaTm MOry Aa ce pasnukyjy oA
NpoLEeHEHNX N3HOCA.

AMOpTVI3aL|VIja n amoptTusaumnoHe ctone

OO6payyH amopTuM3aumje U MnpuMereHe CcTone amopTusauuje Cy 3acHOBaHe Ha MpOjeKTOBaHOM
€KOHOMCKOM BEKY Tpajaka HEKPETHMHA, ONpemMe U HemaTepujanHux ynarawa. JeaHom rogviikse JpyLiTeo
npoLiehyje eKOHOMCKMN BEK HA OCHOBY TPEHYTHUX nNpeaBuharsa.

AHarnusa ocems/bugocmu y ciy4ajy NpoOMeHe npoueHa

Ykonuko 6y amopTu3aumoHe cTorne, Ha OCHOBY MPOLIEH-EHOr €KOHOMCKOr BeKka Tpajaka HEeKpeTHWHa,
onpeMe 1 HemaTepujanHux ynarawa Ha HauuMH onMcaH y NPeTXogHoOM nacycy, bune suwe (Hwke) 3a 10%
y O[IHOCY Ha OHe Koje cy kopuwheHe 3a 06padyH amopTu3auuje 3a roavHy Koja ce 3aBpluaBa Ha aaH 31.
peuembpa 2016. rogvHe, U3HOC TPOLUKOBA amMopTu3auumje koju 6um Ounu npmusHatu y nojeanHavyHuM
buHaHcKjckuM n3BeLTajuma 6uo 6um BuwmM (Hwxun) 3a 32.712 xurbaga guHapa.

UcnpaBka BpeaHOCTU NOTpaXkuBaksa

JpywTBO BpLM MpOLEHY HannaTMBOCTWM NOTPaxuBaka, kao n obpayyH ncnpasBke BpedHOCTWM 3a CBa
CyMHMBa U CMOpHa NoTpaxuBaka, a Ha OCHOBY NpoLeHeHnx rybutaka ycnen HemoryhHOCTM Kynaua aa
ucnyHe obasese. NpoLeHa je 3acHOBaHa Ha CTapOCHOj aHanM3n NoTpaxuBara of Kynaua, UCTOPUjCKUM
oTnucMma, KpeguTHMM crnocobHocTuMa Kynaua W npoMeHama Yy ycroBuma npopaje, MNpuivkom
yTBphMBaa afekBaTHOCTU UCnpaBke BPeOHOCTU CYMHMBUX U CMOPHWUX NOTpaxueaka. OBO ykrby4yje 1
npeTnocTaeke o Oyayhem noHalawy Kynaua v pesyntyjyhum 6yaoyhum Hannatama. PykoBoacTBo Bepyje
Aa Huje noTpebHa JopaTHa ucnpaBka BPegHOCTM MNOTpaxvBaka OCMM OHe Koja je dopmupaHa y
NPUIOXEHNM NnojeanHaYHUM PUHAHCU|CKUM M3BeLLTajumMa.

PesepBucaHe wrete

CBaka npujaBrbeHa LITETa Ce npouewyje NojeAnHavyHo of cTpaHe [pywTtea, y3umajyhm y o63up
OKOJMHOCTM Be3aHe 3a LWTEeTy, 4OCTYNHE MHOopMaLmje u UCTOPUJCKO MCKYCTBO O BEMUYUHU CIIMYHUX LUTETA.
MpoueHa pe3epBe LWITETE 3a CBaKku CINy4aj NOjeAMHAYHO Ce PEJOBHO KOHTPONWLLE U axypupa kaga cy
pacrnonoxvee HoBe WHdopMauuje. PesepBucamwa 3a wrtete ce 6asvpajy Ha nHgopMaumjama koje cy
TpeHyYTHO gocTynHe. MefyTum, kpajibe obaBe3e no wTeTaMma MoOry BapupaTtu Kao pe3ynTtaT HakHaaHUX
npomMeHa pacnonoxmueux YnkieHuua. ObpadyH pesepBucama 3a HacTane npuvjaBrbeHe LUTETE U3BPLLEH je
Ha OCHOBY napameTtapa AeduVHWCaHUX oaroBapajyhvM WHTEpPHUM NpaBUMHUMUMMA W NpaBUITHULMMA
HapogHe 6aHke Cpbuje.

AHarnusa ocems/bugocmu y criy4ajy npoMeHe rnpoueHa

Y HacTaBKy je npukasaHa aHanuMsa OCeTIbMBOCTM WK3HOca obasesa W3 ocurypawa npusHaTux y
nojeaMHayYHMM (OUHAHCUJCKMM M3BELUTajuMa Ha NPOMEHe KIbYYHUX npeTrnocTaBku obpadyHa. Npu Tome,
3a n3Hoce obaBesa MO OCHOBY AYropoYHMX YroBopa O Ocurypawy ca (OUKCHUM WM rapaHTOBaHWM
ycrnosumMa, npomeHe Yy npeTnoctaBkama Hehe y3pokoBaTW 3Ha4yajHe NPOMEHe Yy W3HOCY MpusHaTuX
obaBe3a, 0QHOCHO pe3epBuCatba, OCUM YKONMKO Cy Of TAaKBOT 3Hayaja Aa y3poKyjy nofeluaBara npeko
TecTa agekBaTHOCTU ob6aBe3a.



KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe

2.

2.6.

a)

27.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALWJY NOJEOAUHAYHUX PUHAHCUJCKUX
M3BELUTAJA U PAYYHOBOACTBEHU METO[ (HacTaBak)

Kopuwhere npouerwuBamwa (HacTaBak)
Pe3epBucaHe wreTte (HacTaBak)

AHanusa ocemsbugocmu y criy4ajy npoMeHe npoueHa (Hacmasak)

Cnepeha Tabena npukasyje noTeHUUjanHm yTuuaj NpoMeHe nojeanHuX Kiby4YHUX NpeTnocTaBku Ha U3Hoce
NpU3HaTUX pe3epBucaHba 3a PEHTHE LUTeTe:

Y xum-agama guHapa

O6um 31. npeuembap
npomMmeHe 2016.
Pesepeucafba 3a peHmHe wmeme:
- CMah-EeHe ONCKOHTa -1% + 82.840
(noBehane NpeTnocTaBke 0 pacTy PEHTHUX ucnnara),
- noBehane AnCcKoHTa
(cmarbere npeTnocTaBke O pacTy PEHTHUX ucnnara) +1% -68.381
- CMakeH-€e CTone CMPTHOCTU 3a CBe roguHe -10% +14.000
- noBehake cTone CMpPTHOCTU 3a CBE roAnHe +10% -19.905
Pe3epsucara ocmara rnojeduHa xugeomHa ocuaypaHra
- noehane nHTEepBana noesepena 3a 5% on nHULMjanHor 3a BpcTe +5% +157.288
ocurypama koje cy npowne LAT tect (01, 02, 08, 09, 13, 18)
- CMameh€e MHTepBana noesepeka 3a 5% oa uHuULKMjanHor 3a BpcTe
ocuryparba koje cy npowne LAT Tect (01, 02, 08, 09, 13, 18) -5% -56.197

®ep BpeaHOCT PUHAHCUjCKUX UHCTPYMEHaTa

dep BpegHOCT (PUHAHCUJCKMX MHCTPyMeHaTa 3a Koje He MNOCTOju aKTMBHO TpxuwTe je ogpefeHa
npumeHom oprosapajyhux metoga npoueHe. [OpywTBO npumerbyje NpodecroHanHu cyd NpunvMkoM
n3bopa ogrosapajyhux metoaa v npeTnocTaBKu.

MocnosHa nonutuka OpywTBa je Aa obenogaHn nHdopmMaumje o NpaBM4HOj BPEAHOCTU aKTUBE 1 nacvee
3a KOjy NMOCTOje 3BaHMYHE TPXULLHE MHhopMaLmje 1 Kaja ce npaBMyHa BPEAHOCT 3HavyajHO pasnukyje oa
KHMroBOACTBEHE BpeaHocTu. Y Penybnuum Cpbuju He MOCTOjM AOBOSBLHO TPXMLLHOT MCKYCTBA, Kao HY
CcTabunHOCTM M NNKBMAHOCTM KOO, KYMOBUHE W Mpojaje noTpaxusBaka U ocTane uHaHCUjCKe aKTUBE U
nacvee, MOLWITO 3BaHWYHE TPXMULIHE WMHAOpMaUMje HUCY Yy CBakoM TpeHyTKy pacnonoxuse. Crora,
npaBuYHYy BPeAHOCT HWje moryhe noysgaHo yTBpAMTW Y OACYCTBY aKTUBHOr TpxxuwTa. Ynpasa [dpywtsa
BPLUM MPOLEHY puU3uKa, U y CryyajeBuMa Kafja ce OLEeHM [a BPeLHOCT MO KOjoj Ce UMOBMHA BOOW Y
NOCMNoBHUM KrsMrama Hehe 6yt peannsoBaHa, BpLUM UCNPaBKy BpegHoCTU. Mo Mulrberwy pykoBOACTBa
OpywTtBa, M3HOCKU y OBMM MOjeaUHAYHNM (PMHAHCUCKUM U3BELLTajuMa ogpakaBajy BPeAHOCT Koja je, y
OaTMM OKOMHOCTMMA, HajBepOAOCTOjHMja 1 HajKopUCHMja 3a NoTpebe n3BeLuTaBama.

MpoueHa chep BpeaHOCTU HEKPeTHMHA U UHBECTULIMOHUX HEKPETHUHA

dep BpeaHocTU rpaheBUHCKMX 06jekaTa KrnacumKoBaHUX Kao HEKPETHUHE, OAHOCHO Kao MHBECTULIMOHE
HEKPETHWHE, MpoLiekyje ce of CTpaHe KBanuUKOBaHUX MpoLeHnTerba. HekpeTHWHe 1 MHBECTULMOHE
HeKpeTHWHe cy Gune npegmet npoueHe Ha AaH 31. pneuembpa 2016. roonHe of CTpaHe He3aBUCHOT
npoLeHUTErba Mo TPXKULLHOj BpeAHOCTU. [leTarsu y Be3u pesynTtaTta NpoLeHe, Kao U NpUMeHeHX MeToaa
npoueHe, obenofareHn cy y HanomeHu 27 y3 nojeauHavHe ouHaHcujcke n3seLuTaje.

N3BewTaBawe No cerMeHTUMa

OCHOBHM u3BeLWTajHN cermeHTn [pylwiTBa Cy MOCMOBHM CErMEHTU, OQHOCHO NOCebHO opraHvM3oBaHu
CerMeHTH 3a nojeguHe BPCTe MOCHoBa ocurypawa kojuma ce 6aBu. OCHOBHM U3BELUTAjHU CErMEHTU Cy
npvkasaHu y cknagy ca 3akoHoM o ocurypaky n Oanykom o cagpxajy n hopmu obpasaua prmHaHCHjcKnx
u3BeLUTaja 3a ApyLITBa 3a OcUrypawe 1 To Cy:

a) YKnBoTHa ocurypamsa 36I/IpHO, a nocebHo ocurypase XneoTa U XXMUBOTHA OocCUrypal-a OCUM
ocurypamsa XuneoTa.
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KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe

2.7.

2.8.

3.2.
3.2.1.

OCHOBE 3A CACTABJbAHKE U NMPE3EHTALWJY NOJEOAUHAYHUX PUHAHCUJCKUX
M3BELUTAJA U PAYHYHOBOACTBEHU METO[ (HacTaBak)

M3BelwTaBate No cermeHTUMa (HacTaBak)

6) HexxmBoTHa ocuryparsa 36MpHo, a nocebHo u:

- ocurypare of nocrneguua Hesroge v 4OOGPOBOIbHO 30PaBCTBEHO OCUNYPaH-E;
- ocuryparbe BO3una;

- ocuryparbe nnoBHUX objekaTta 1 TpaHcmnopTa;

- ocurypake Basgyxonnosa;

- VMOBWVHCKa OCUTrypatsa;

- ocurypare of 0aAroBOopHOCTY;

- ocurypate Kpeguta u jemcTBa;

- HEeXMBOTHa Ocurypama koja HUCY CBpCTaHa y Noarpyne.

YnopeaHu nogaum

YnopegHu nogauy npeacTtasrbajy nojeaMHayHe guHaHcumjcke m3seluTaje [pywTea Ha AaH U 3a rOAUHY
3aBpweHy Ha gaH 31. geuembpa 2015. rognHe, KOpUroBaHu 3a edekTe MCNpaBkn MOEHTUUKOBAHMX
rpewaka y cknagy ca MPC 8 ,PayyHoBOACTBEHE MONWUTWKE, MPOMEHEe PayyHOBOACTBEHWUX MpoLeHa 1
rpeLuke”, obenogakeHNx cy y HanoMeHu 4 y3 nojeanHayHe prMHaHcujcke M3BeLLTaje.

NPEMMEeQN 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIUTUKA
HemaTtepujanHa ynarawa

HemartepwjanHa ynararwa ce noyYeTHO BpeHyjy no HabaBHOj BpeaHOCTU. BpeaHoBake HemaTpujanHmx
ynarawa HakoH NoYeTHOr Npu3HaBaka BPLUM Ce NMPUMEHOM OCHOBHOT nocTynka npegsuheHor MPC 38 —
,HemartepwjanHa nmoBuHa“, ogHOCHO NO HabaBHO] BPEAHOCTM YMaw€eHOj 3a YKynHy amopTu3auumjy v
yKynHe rybutke no ocHoBy obe3Bpehera. HakHagHu n3gaum 3a HematepujanHa ynaraka ce kanutanuayjy
caMmo ako je BepoBaTHO Aa he ce ocTBapuTh Oyayhe ekoHOMCKe KOPUCTU, ako Cy EKOHOMCKE KOPUCTU U3Hag,
NPBOOWTHO MPOLEHEHMX CTaHAapAa O YYMHKY HemaTepujanHux CcpefctaBa M ako ce usgatak Moxe
noy3aaHo yTBpAUTW 1 NpunucaT CpeacTsy.

HematepwujanHa umoBuHa npecTaje Aa ce npusHaje HakoH oTyherwa unu kapa ce oa keHe ynotpebe unm
oTyhetba He o4yeKyjy HukakBe Oyayhe eKOHOMCKe KOpWUCTM. Y MOMeHTy oTyherwa unu cTaBrbaka
HemaTepwujanHor ynaramwa BaH ynotpebe, pasnuka n3amehy kHUroBoACTBEHE BPEAHOCTU U HETO Npunvea
Koju ce aobuja Tum oTtyhewem, NpusHaje ce kao rybutak nnm goburak nepuoaa.

3a obpayyH amopTusauuje HemaTepujanHux ynarawa npuMerbyje ce NpOonopLMOHanHn  MeTos
oTnncuBawa. HemaTtepujanHa ynaramwa ce amopTtuayjy no ctonu og 20%, 0CrM ako yroBOpOM Unv Apyrum
AOKYMEHTOM BpeMe Tpajarba ynarawa Huje 4eUHNCaHO Ha ApYyraynjy HaunH.

HekpeTHMHe 1 onpema n UHBECTULMOHE HEKPeTHUHe
HekpeTHuHe 1 onpema

3emrbuwTa, rpaheBunHckn 06jekTn 1 onpema cy MaTepujanHa cpeacTBa koja KomnaHwja apxu 3a npyxame
ycnyra, 3a usHajMrbmBawe Apyrmm nuuuma unv y agMmmHucTpaTMBHE CBPXe, U 3a Koja ce oyekyje aa he
Cce KOpWUCTUTWU Ayxe oA jegHor obpayyHckor nepvoga. [MoyeTHO npu3HaBake BpLUM Ce MO HabaBHO]
BpeOHOCTU.

HakoH noyeTHOr npusHaBaka, 3eMrbuliTa W HEKPEeTHUHE Ce uckasdyjy no peBanopv3oBaHUM
BPEeAHOCTUMA, KOje u3paxkaBajy HMXOBY nowTeHy (dep) BpeaHOCT Ha AaH peBanopusauuje (MpoueHe),
yManeHy 3a yKynaH U3HOC UcrnpaBke BpegHOCTU MO OCHOBY obpadyHaTe amopTu3auuje n yKynaH U3Hoc
ucnpaske BpeaHOCTU No OCHoBY 06e3Bpehema, cee y cknagy ca MPC 16 — HekpeTHuHe, nocTpojersa u
onpema. lpoueHa 3emrbULITA M HEKPETHUHA BPLUN Ce OOBOSbHO 4eCTO, OOHOCHO Kafda rof nocroje
uHaMumMje da ce wuxoBa dep BPeAHOCT pasnukyje of KHUroBOACTBEHE BPEAHOCTW. Y CBAKOM cryyajy,
npoLeHa 3emMrbULLITa N HEKPETHMHA Ce BPLUM CBake TpU roavHe oA cTpaHe osnawheHor npouewnsaya, y
cknapy ca Oanykom o KOHTHOM OKBUPY M CaApKUHU padyHa y KOHTHOM OKBMPY 3a ApYLUTBA 3a OCUrypakse.

HekpeTHuHe y BnacHuwTBY JpywwiTBa Oune cy npeamet npoueHe Ha gaH 31. geuembpa 2016. roguHe n
2015. rognHe of CTpaHe He3aBUCHOT MPOLEHNTEIbA MO TPXULLHOj BPE4HOCTU.

HakoH no4eTHOr npusHaBarwa CBa CpPeAcTBa onpemMe (U3y3eB YMETHMHA) McKasdyjy ce no HabaBHO]
BPEOHOCTU yMaweHOj 3a YyKynaH M3HoC obpavyHaTe amopTu3auuje M yKynaH M3HOC rybwutaka 36or
o06e3Bpehena, 0AHOCHO NPYUMEHOM OCHOBHOT nocTynka npeasuheHor MPC 16 - HekpeTHWHe, NoCTpojera
n onpema.
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KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe

3.2.
3.2.1.

3.2.2

3.3.

NPErNEQN 3HAYAJHUX PAYYHOBOOCTBEHUX MONMUTUKA (HacTaBak)
HekpeTHMHe u onpema n HBECTULIMOHE HEKPEeTHUHE (HacTaBak)
HekpeTHnHe 1 onpema (HacTaBak)

HakoH noyeTHor npusHaBaka, yMETHUYKA Aena (YMETHUYKE CrUKe) Koja HUCY HabaBrbeHa unm ce apxe y
unrby ctuuaka [obuTn, uUckasyjy ce no peBanopusoBaHUM BPeOHOCTMMA, Koje M3paxkaBajy HMXOBY
noLiTeHy (dep) BpeAHOCT Ha AaH pesanopusaumje. MNpoueHa yMETHUYKNX Aena ce BpLUM perynapHo kaja
nocToje nHavumje Aa ce wuxoBa hep BPeAHOCT pasrvKyje of KiUroBOACTBEHE BpeaHOCTW. AMopTU3aLumja
YMETHUYKMX Aena ce He obpadyHaBa.

AmopTusauuja

3a obpauyH amopTu3auuvje HeKpeTHMHa K onpeme, Npumeryje ce nponopumoHanHu metod. O6pauvyH
amopTu3aumje 3a nopecke CBpXe BpLUM Ce Y CKrnagy ca nopeckum nponvcuma. OcHoBuuy 3a obpayyH
amopTu3aumje YMHM HabaBHa BpedHOCT (3a cpefcTBa Koja ce BpeaHyjy NPYMEHOM OCHOBHOT MOCTYrKa)
O0OHOCHO peBarnopu3oBaHa HabaBHa BpedHOCT (3a cpefcTBa koja ce BpeHYjy NPYUMEHOM anTepHaTUBHOT
nocTtynka), no oabuTky npouerweHe npeocTane BPeAHOCTUM CpefcTaBa Ha Kpajy MNpoLeHeHor Beka
kopuwhena. AKO je mpeocTana BpedHOCT cpefacTaBa 6e3HayajHa, cmaTpa ce da je jegHaka Hynu.
npouexeHor Beka kopuwherwa. AKO je mpeocTtana BpeOHOCT cpeAacTtaBa GesHadvajHa, cmaTtpa ce fa je
jeaHaka Hynu. Ctone amopTu3auuje koje cy bune y npumeHmn 3a obpadyH amopTtusauuje 3a 2016. n 2015.
roauHy, Kao 1 ctone amopTu3auuje usBegeHe Ha OCHOBY MPOLEH-EHOr Beka ynotpebe no npouenn dep
BpeaHocTu (HanomeHe 2.6 o) n 27 y3 nojeauHavHe uHaHcujcke n3BellTaje) koje he 6uTn y npumeHn 3a
2017. roguHy, AaTe cy y HacTaBsky (y %):

2016. 2015. 2017. no npoueHun
"paheBuHCKM 06jekTn 1.72 - 50.00% 1.96 - 20.00% 1.75 - 50.00%
PauyHapcka onpema 20.00% 20.00% 20.00%
Bosuna 15.50% 15.50% 15.50%
Ocrtana onpema 7.00 - 33.33% 7.00 - 33.33% 7.00 - 33.33%

UHBecTULMOHE HeKpeTHUHe

NHBECTMULMOHE HEKPETHUHE CY HEMOKPETHOCTM (3eMrbULITa UK 3rpage — Unu AenoBu 3rpaja — UIn 1 jeqHo
u apyro), koje ApywTBo (kao BNacHUK WM KOPUCHUK (pUHAHCUjCKOr NU3WMHIa) ApXWU pagy ocTBapuBakba
npvxofa of M3aaBaka HEKPeTHUHE Unu paav ysehara BpegHOCTU kanutana Unv pagu v jeqHor u apyror,
a He pagym ynoTpebe 3a ob6aBrbare BNacTute AenaTHOCT Unu Npoaaje y OKBUPY pelOBHOT NMOCIOBak:a.

lMo4yeTHO oamepaBare WMHBECTULIMOHMX HEKPEeTHUHa BpLIM ce No HabaBHOj BPEAHOCTM Koja YKIbyudyje
TPOLLKOBE TpaHcakumje. BpegHoBarwe MHBECTULIMOHNX HEKPETHUHA HAKOH NOYETHOT NMpU3HaBaka BPLUM Ce
no metopy nowTeHe (dep) BpeaHocTn. oseharwe hep TpkuHE BPEAHOCTUM Ce WcKasyje Yy OKBUPY
npuxoda, a CMakeHe y OKBUPY pacxoda nepvoga. Y ckragy ca TuMm, He obpadyHaBa ce amopTu3auuja
WHBECTULMOHNX HEKPETHMHA.

HakHagHu nsgaum koju ce ogHoce Ha Beh npusHaTy UHBECTMLMOHY HEKPETHUHY NMPUNNCYjy Ce MCKa3aHoM
W3HOCY Te UHBECTMLMOHE HEKPETHMHE, aKo je BepoBaTHO Aa he npunue 6yayhnx eKOHOMCKMX KOPUCTU Aa
Oyne Behu og NpBOGUTHO NpoLEHEHE CTOMNE NPUHOCA TE MHBECTULIMOHE HEKPETHNHE. CBU OCTanu HakHagHo
HacTanu m3gauun NpusHajy ce Kao pacxod y nepuoay y Kojem cy Hactanu. VIHBeCTULMOHE HEKPETHUHE Cy
npoueweHe Ha AaH 31. pgeuembpa 2016. rognHe of CTpaHe HE3aBWCHOT MPOLEHUTEIbA MO TPXKULLHO]
BPEAHOCTH.

Ymaw-erw-e BpeAHOCTH

Ha cBaku gatym GunaHca cTtawa [pyliTBO MpPeucnutyje KHUroBOACTBEHE W3HOCE CBOje MaTepujarnHe
MMOBWHE Aa Ou yTBpAWIIO NOCTOje N HaroBeLUTaju Aa je AoWo o rybutaka ycnen ymawesa BpeaHOCTH
HaBefeHe MMOBUHe. AKO MOCTOje TakBe HasHake, NMpoLekyje ce HaJoKHAOuBM M3HOC CpeacTBa aa 6u ce
MOrao yTBpAUTU EBEHTyanHU rybutak Hactao ymatwereM. AKo Huje Moryhe NpoLeHnTU HaaoKHaaUBM U3HOC
nojeauHor cpeactsa, [JpywTBO Npouekyje HagoKHaaAMBM N3HOC jeanHULE Koja reHepuile HoBal, a Kojoj TO
CpeAcTBO npunaaa.

HanokHagvBa BpegHOCT je HETO NpofjajHa LeHa Unu BpeaHocT y ynoTpebu, 3aBUCHO o4 Tora Koja je BuLia.
3a notpebe npoueHe BpegHOCTW Yy ynoTpebu, npouerweHn Gyayhu HOBYaHM TOKOBM OWMCKOHTYjy ce Ao
cajalute BpeaHOCTU NPUMEHOM OUCKOHTHE CTOMe npe ornopesnBaka, koja ogpaxkaea cafallhby TPXKULLHY
NnpoLueHy BpeMeHCKe BpeaHOCTU HoBUA W pusvke cneuuduyHe 3a To cpeacTtBo. AKO je npouerseH
HaZoKHaOMBU M3HOC cpeacTBa (MW jeAuHMLE Koja reHepulle HOBaLl) MakUu of KHUIrOBOACTBEHOr M3HOCA,
OHOA Ce KHMWIOBOACTBEHM M3HOC TOra CpeAcTBa (MNM jedMHUUE Koja reHepuvile HOBau) ymawyje 0o
HaoKHaauBOr U3Hoca.
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KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe

3.

3.3.

3.4.

3.5.

3.6.

NPErNen SHA4YAJHUX PAYYHOBOLCTBEHUX NMOJIUTUKA (HacTaBak)

Ymamerwe BpegHocTu (HacTaBak)

Iy6uumn o ymarbersa BpeAHOCTU NPU3Hajy Ce oAMax kao pacxon, OCUM ako CPeCTBO HUje 3eMIbULLTE UK
3rpaja koja ce He KOPUCTM Kao MHBECTMLMOHa HEKPETHMHA Koja je UckasaHa Nno peBanopu3oBaHOM M3HOCY,
y KOjeM cnyyajy ce rybutak og ymarwewa uckasyje kao cMamwere BpegHOCTN HacTano pesanopusaumjom
cpeacTsa.

Kopa HakHagHoOr noHuwwTeHa rybuTka o ymareha BPeAHOCTH, KHUroBOACTBEHU M3HOC CpeacTBa (jeanHuLe
Koja reHepwuLle HoBal) noBehaBa ce 4O peBUAMPaHOr NpoLeHeHOr HaJdoKHaaMBOr U3HOCa Tora cpeacTBa,
npu 4Yemy Beha KhUroBOoACTBEHA BPEOHOCT HE MNpemallyje KiWUroBoACTBEHY BpPeAHOCT Koja 6u 6una
yTBpheHa ga y NpeTxoaHWM roguHama Huje 6uno npusHatux rybutaka Ha Tom cpefctsy (jeanmHuum Koja
reHepuLle HOBaLl) ycrnen ymarera BpeaHOCTH.

MoHuwTere rybutka of ymarerwa BPEAHOCTU 0AMax Ce Mpu3Haje kao Npuxod, OCMM ako ce NpegMeTHO
CPEACTBO He uckasyje No NPoLEHEHO] BPEAHOCTH, Y KOjeM Cry4ajy ce MOHULITEHE ryOuUTKa o4 yMarera
BPEeAHOCTU UcKasyje kao nosehawe ycnea pesanopusaumje.

HekpeTHUHe 1 MHBECTULMOHE HEKPETHUHE Cy npoueweHe Ha aaH 31. geuembpa 2016. roguHe of cTpaHe
He3aBUCHOT NPOLEHUTEba No TPXKULLHOj BPEAHOCTU.

Yyewha y kanutany KOHTpoOnMcaHux gpywtaBa

Y4yewhem y KOHTPONMCaHOM APYLITBY CMaTtpa ce ynarakwe kojum je KomnaHuja ctekna KOHTpony Hag TyMm
ApywTBOM. Y cknagy ca 3akoHOM O ocurypawy, KomnaHuja nma KOHTponHo ydyewhe y Apyrom npasHOM
MUy Kaga uma OMPEeKTHO UM MHAMPEKTHO npaBo uim MoryhHocT aa octeapy 50% unu BuLle rmacayvkux
npasa y TOM NpaBHOM f1Ly, OAHOCHO kada KomnaHuja uma OMpekTHO Unu MHAMPEKTHO BNACHWULITBO Haf
50% wnn Buwe KanuTana y TOM MpaBHOM fuuy, unm MoryhHOCT uMMeHoBaka HaTtnonosuyHe BehuHe
YynaHoBa oOpraHa ynpasrbakba WMNM Hag3opa TOr NpasBHOr nvua unm MoryhHOCT edeKTUBHOT BpLUEHa
KOHTPOIHOT yTuLaja Ha ynpaBrbake TMM NPaBHUM NIULEM UMW HA HEroBY NOCIIOBHY NOMUTHUKY.

Yyewha y kanutany KOHTPOMMCaHWX MpaBHWX NvLA WCkaszaHa Ccy Mo HabaBHOj BpedHOCTW ynarawa,
yMah-eHoj 3a akymyrnvpaHe uMnapuTteTHe ryoutke.

HabaBHa BpeaHOCT NpUIMKOM CTULUama yyewha y kanutany He yKIbydyje TpaHCaKLMOoHe TPOLLKOBE, Koju ce
MOTy AMPEKTHO npunucatu ctuuawy yyvewha y kanutany. OBM TPOLLKOBM Ce Y LErnocTu eBUAEHTUPajy Ha
TepeT padyHa bunaHca ycnexa y TpeHyTKy KynoBuHe/cTuuama.

OcTanu ayropoyHu hMHaHCUjCKuU NracMaHm

Yyewha y kanutany octanux NpaBHUX NULA, 3a KOje He NOCTOjW aKTUBHO TPXKULUTE U TPXKULLIHE BPEAHOCTH,
BpeZHyjy ce no HabaBHOj BpeAHOCTY YMareHOj 3a MCMpaBKy BPeAHOCTU.

[lyropoyHun KkpeauTn 1 QyropovHe xapTuje of BPeAHOCTH Koje ce Apxe Ao gocneha ce uckasyjy y nsHocuma
KOju oarosapajy amopTU3OBaHOM TPOLLKY Ha AaH bunaHcupana, No Kome ce oBa (MHAHCWjcka cpeacTaa
ooMepaBajy MpWIMKOM MOYETHOr Mpu3dHaBaka yMakweHa 3a ucnnarte rnaBHuue, y3 [odaBame Wnu
oay3vMake akymynvpaHe amopTtu3auuje npuMeHoM MeTofa edheKTUBHE KamaTe 3a CBe pasnuke nsmehy
MoYeTHOr 3HOCa M M3Hoca npu gocnehy, 1 y3 ogysaMmane 3a ncnpasKy BPEAHOCTY MO OCHOBY obe3spehetsa
BPEAHOCTU UMW HEHaNnaTMBOCTU. [pyLUTBO BPLUM NPEKHDKaBake AYropoYHMX XxapTuja o4 BpeAHOCTH, Koje
ce apxe Ao gocneha koje gocnesajy 3a nnahawe y poky A0 roavHy AaHa o gaHa bunaHca, Ha nosuuujy
PUHaHCKjCKMX NnacMmaHa.

®duHaHCUjcKka cpeacTBa

JpywtBo npu3Haje UHAHCH]CKO CpeacTBO OHAA Kada MnocTaHe jeAHa of YroBOpeHMX cTpaHa Y
dUHaHCKjCKOM MHCTPYMeHTY. PefoBHa KynoBuMHa M npofaja hMHaHCUjCKMX CpeacTaBa ce MnpusHaje Ha
AaTym Tproeama - gaTym kaga ce [pywteo o6aBe3ano aa he kynutu unu npoaaTt MHAHCMCKO CPeacTBO.

Y 3aBMCHOCTU O Hamepe ca KojoM Cy cTedeHa, OpywtBo dhmHaHCKjcKa cpeacTea pacnopehyje y jeaHy of
cnegehux kateropuja:

1) durHaHcumjcka cpeacTBa koja ce apxe Ao gocneha;
2) durHaHcKjcka cpeacTBa HaMehweHa TpProBakby;

3) duHaHcuKjcka cpeacTBa pacnonoxusa 3a npoaajy; u
4) 3ajmoBu (kpeanTu) 1 noTpaxmeama.

duHaHcHjcka cpeacTBa ce UHMUMjanHo NpusHajy no dep BpeaHocTy yBehaHoj 3a TpaHCakuMoHe TPOLLKOBe
3a cBa pMHaHCUKjcKa CpeacTBa Koja ce He uckasyjy no gep BpeaHOCTH, Ynju ce edpekTn npomeHa y dep
BpeaHOCTU nckasyjy y bunaHcy ycnexa.
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3.6.1.

3.6.2.

3.6.3.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NMONNTUKA (HacTaBak)
®duHaHcKjcka cpeacTBa (HacTaBak)

dep BpeaHOCT je ueHa Koja 61 ce Hannatuna 3a npoAajy cpeacrtea, unu nnaTuna 3a npeHoc obasese y
pefoBHOj TpaHcakumjn n3meny ydecHuka Ha TPXULLTY, Ha AaTyM ogmepaBatsa.

TpaHCcaKLMOHN TPOLLKOBM Cy TPOLUKOBM KOjU C€ MOTYy OUPEKTHO Mpunucatu CTulaky, eMUTOBawy, Unu
oTyhery Hekor donHaHcKjckor cpeacTea nnu prHaHcmnjcke obasese.

duHaHcKjcka cpecTBa NpecTajy Aa ce NpusHajy kaga [pywTBo uaryGu KOHTPomy HaZ YroBOPHUM Npaeuma
Had TMM WMHCTPYMEHTMMa, LITO ce AellaBa kafa cy npaBa kopuwhera WHCTPYMeHaTa peanusoBaHa,
UCTekna, HanyLuTeHa UMy ycTynrbeHa.l

®duHaHcHjcKka cpeacTBa Koja ce apxe Ao gocneha

Y kaTeropujy cumHaHCHjCKNX cpefcTtaBa Koja ce apxe go gocneha, OpywTBo knacudukyje HegepmBaTtHa
duHaHcujcka cpeacTea Koja ucnywasajy cnegehe ycnose: (1) umajy dukcHe mnu ogpeamse vucnnare; (2)
umajy dukcHo gocnehe 1 nocToju Hamepa n MmoryhHOCT ga ce gpxe go gocneha.

Ynarawa y xapTvje of Bpe4HOCTU Koje ce Apxe Ao gocneha ce BpeaHyjy Mo amopTM30BaHOj BPe4HOCTY,
kopuwherwem meToda edekTMBHe kamaTHe cTone. AMOpPTM3OBaHa BpedHOCT je HabaBHa BpegHOCTU
ymareHa 3a oTnnaTe rnaBHWLE, KOPUroBaHa 3a CBaKy pasnuky uamely HabaBHe BpegHOCTVM M M3HOCa
pocneha v ymareHa 3a oTnnarte rnaBHUUE, U yMakeHa 3a buno koju otnuc ycnep obesspefusama nnm
HeHannaTueocTu. EdekTvBHa kamaTHa cTona je cTona Mo Kojoj Ce OUCKOHTYje ouvekmBaHu Tok Oyayhux
roToBMHCKMX Nnahawa ao gocneha.

Mpuxoam HacTanu y nepvody ApXaka xapTuja of BpedHocTu y nopTdonuvjy OpywTtea ce npukasyjy kao
npuxoam of kamata. Cse KynoBvHe 1 Npofaje xapTuja o4 BpegHOCTU Ce payyHOBOACTBEHO eBUAEHTUPAjY Y
MOMEHTY TpaHcakuuje.

®duHaHCcHjcKa cpeAcTBa HaMeHeHa TProBakwy

duHaHcHjcka cpeacTBa HaMerweHa TproBawy MpeacTasrbajy Aeo noptdonuja UHaHCUjCKMX cpeacTtasa
Kojuma [dpylwiTBO ynpasrba 1 3a Koju NocToju Aokas aa cy:

- CTeyeHa ca uureem npogaje u/vnm noHoBHe KynoBuHe y 6nnckoj 6yayhHocTn

- drMHaHCKjcka cpeacTBa 3a KPaTKOPOYHO OCTBapvBaHe Ao6UTH unu

- OepuBatn dmHaHCKWjcknx cpeacTaBa v aepyBaTtu pmHaHcujcknx obaBesa (OCMM ako NpeacTaBrbajy Aeo
eEeKTUBHOT XELIMHT MHCTPYMEHTA).

duHaHcHjcka cpeacTBa HaMereHa TProBaky ce MHMLMjanHo BpeaHyjy no dep speaHocTn. Pep BpeaHOCTH
KOA4 OBOr Tvna MHaAHCUKjCKMX CpeAcTaBa He YKIby4yje TpaHCaKUUOHE TPOLLUKOBE KOjU Ce& MOTy AVMPEKTHO
npunucaTtn KynoBuHW/CTULaKy/M3aaBamwy duHaHcujckor cpeactsa.  OBM TPOLWKOBM Ce€ Y LENoCcTu
eBUAeHTUpajy Ha TepeT BrunaHca ycnexa y TPeHyTKy KynoBuHe/cTulamwa/n3aaBara.

®dep BpeaHOCT (UHAHCMCKOr WHCTPYMEHTa MNPUIIMKOM MWHWLMjanHoOr npu3HaBaka je yobudajeHa
TpaHcakuMoHa LieHa.

HakHagHO Mepene (hMHaHCUJCKMX CpefcTaBa HaMEHEHUX TProBawy ce BpLUM no dep BpegHocTn. dep
BpeaHocT ce ogpefyje Ha akTuBHOM TpxuwTy (6epan) u npeacrtaerba NoHyheHy LeHy Gep3e Ha gaH
BpeaHoBawa umHaHcujckor cpeactea. lNpomeHa dep BpeaHOCTUM PUHAHCUCKUX CpefcTaBa HaMereHUX
TproBaky obyxBaTajy ce y kopuct/tepeT bunaHca ycnexa nepmoga y KoMme cy Hacrarne.

®dPuHaHcuUjcKa cpeacTBa pacnosioxuBea 3a npoaajy

MoyeTHO Mepere MHAHCUjCKUX CpeAcTaBa kKoja Cy pacnosfiokuea 3a npoaajy Bplle ce no HabaBHOj
BpeaAHOCTU yBehaHoj 3a TpaHCaKLMOHe TPOLLKOBE KOjU Ce AMPEKTHO MOry Mpunucatyv HUXoBOj KYMOBUHMU
OLHOCHO CTuLamby.

HakHagHO Mepere hMHaHCHjCKMX cpeAcTaBa Koja Cy pacnorioXxusa 3a npoaajy ce BpLuv no ep BpeaHOCTU.
dep BpegHocT ce oapehyje Ha akTMBHOM TpxuUWTY (6ep3n) 1 npeactasrba NoHyheHy LeHy 6ep3e Ha gaH
BpeaHoBawa (OUHaHCUJCKOr CpeacTBa WK y Crydajy OACYCTBa akKTUBHOI TPXMWLUTA, HA OCHOBY Hajborbe
npoueHe [pywiTBa 0 u3Hocy cdep BPe4HOCTU HaBeAEHMX ynarakwa kopuwherweMm MeTofa AUCKOHTOBaHa
HOBYaHMX TOKOBA MMM OCMNakbakbeM Ha MULLIbEHE HE3ABMCHOT eKcnepTa.

Hobuum n ryéuum og ycknahveara Bpe4HOCTM NPU3Hajy Ce y KOPUCT, OQHOCHO Ha TepeT peBanopusaunoHnx
pesepBu y okBupy kanutana. Cmarere BpedHOCTU ycrieq noctojara ObGjeKTMBHOr AoKa3a ymarera
BPEAHOCTU, NMPU3Haje ce kao AobuTak unu rybutak nepmoga.
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3.
3.6.

NPErMEQ 3HAYAJHUX PAHYHOBOACTBEHUX NMOJINTUKA (HacTaBak)

®duHaHcujcka cpeacTBa (HacTaBak)

3.6.4. KpaTtkopoyHa noTpaxuBaka U nnacmMaHu

3.7.

3.8.

KpaTkopoyHa noTpaxuBakma W nnacMaHu Cy HefepvBaTHa (UHAaHCWjcka cpeacTBa ca (MUKCHUM WMn
oApeavBMM McnaTama Koja HACY KOTMpaHa Ha akTUBHOM TPXULLTY.

[Mo4yeTHO Mepere NnacmaHa 1 NoTpaxusBaka BpLUN ce No HabaBHOj BpeaHOCTU yBehaHoj 3a TpaHcakumoHe
TPOLLKOBE KOjU Ce AMPEKTHO MOry npunucatu wuxosBom magasawy (MPC 39.43). HakHagHoO BpegHOBake
KpegouTa M nnacMaHa BpLUM ce Mo aMopTM30BaHOj HabaBHOj BPeAHOCTM NPYMEHOM edeKkTMBHE KamaTHe
ctone (MPC 39.47). EcbektuBHa kamaTHa cTona je kamaTHa cTona Koja AUCKOHTYje mpouereHe byayhe
HOBYaHe TOKOBe (NPWUIMBE W OAMMBE) HA UHULMjanHy KhbUroBOACTBEHY BPEeOHOCT KpeamTa unv nrnacmaHa
(capawry BpeOHOCT), 3a OYeKkMBaHW BEK Tpajawa Kpeguta wunu nnacmada. Jobuum v rybuum ycnepn
amopTu3aumje ce Npu3Hajy y HETO U3HOCY Y KOPUCT u/unmn Ha TepeT bunaHca ycnexa. MNpuxoam no ocHoBy
KamaTta 1 HakHaga obpadvyHaBajy ce NpMMeHOM edeKkTUBHE kKamaTHe CToMne Ha aMOPTU30BaHy BPEAHOCT.

Ako nocToju objekTMBHM [OKa3 Aa je HacTao ryburtak 300r ymawerwa BpeaHOCTU 3ajmoBa (kpeguTa) u
noTpaxmBara, N3HOC rybutka ce ogmepasa Kao pasnuka namehy KHUroBoACTBEHE BPEAHOCTM CPeacTea u
cajalle BpeAHOCTM npouerweHnx byayhux TokoBa roToBMHE OUCKOHTOBaHMX MO NPBOOUTHOj eheKTUBHO]
KaMaTHOj CTonMn prMHaHCKjcKor cpeacTsa (Tj. ePEKTUBHOj KaMaTHOj CTOMNW M3pavyHaToj NPUIMKOM NOYETHOr
npu3HaBaha).

[pu3HaBakbe MMNapUTETHUX Fy6VITaKa Ce BpLKn Ha TepeT ounaHca ycnexa. M3Hock 3a KOje je BpeaHoCT
oBuX cpeacrtaBa ymakeHa no OCHOBY UMNAPUTETHUX Fy6VITaKa BOeEe Ce NPeKo padyHa ncnpasku BpeaHOCTU.

YKOMMKO ce M3HOC nMnapuTeTHOr rybuTtka cMatrbyje ycnen gorahaja HacTanux HakoH HeroBor MHULMjanHor
npu3HaBarka, ykuaake nMmnapuTeta ce BplM y KOpUCT BunaHca ycnexa, anu ykuaakwe uMmnaputeTta He
Moxe aa byae y nsHocy sehem og amopTnM3oBaHe BPeAHOCTM Koja Om Buna Ha gaH ykuaawa ga umnaputet
Huje 6uo npuaHarT.

MoTpaxuBarwa No OCHOBY NpeMuje ocUrypaHa u octana KpaTKopoyHa noTpaxusakwa

MoTpaxuBarba 3a Npemujy ocurypara NpeacTaBrbajy NoTpaxveaka of yroBapaya ocurypara, OgHOCHO
OCUrypaHux nuua 3a nonucupaHy npemMujy ocurypawa y ckrnagy ca yroBOPEHUM yCIoBUMa Y 3aKIby4eHOj
nonucu ocurypamwa. BucmuHa npemuje ocurypama ytepheHa je Taprcom npemuje npema Bpctu
ocurypara. TapudHy nonuTuky ycasaja MaspLuHmn ogbop Opywea.

YKONuKo je noTpaxuBawa WCKasaHo Yy CTPaHOj BanyTu MNPUIMKOM MOYETHOr MpusHaBaka, [pyTBO
noTpaxvBare M3paxasa y AMHapuMa, Tako LUTO Ce Ha W3HOC Yy CTPaHoj BamnyTu MpuMekyje 3BaHWYHU
cpenrbm Kype Te CTpaHe BanyTe, Ha AaTym TpaHcakumje y cknagy ca MPC 21 — Ecbektn npoMeHa [eBusHux
Kypcesa. [pomeHe AeBunsHOr Kypca oA Aatyma TpaHcakuuje 4o AaTyma Hannarte noTpaxusama nuckasyjy ce
Kao KypCHe pasnuvke y KOpUCT Npuxoaa, Uim Ha TepeT pacxoga. [oTpaxusara nckasaHa y CTpaHoj BanyTtu
Ha aaH 6unaHca npepadvyHaBajy ce npema 3BaHW4HOM CPeAH-EeM KypCy, a KypCHe pasnuke npusHajy ce kao
npuxoa nnmn pacxop nepvogaa.

UcnpaBka BpeaHOCTU NOTpaXKuBaka

Ykonuko I'IOCTOjVI BepoBaTHoha aa ﬂpyLLITBO Hehe 6uTn Yy CTaky Aa Hannatu ceBe gocnene Un3Hoce npema
yroBopeHum ycrnosumma, pykoeogcrteso npoueH:yje M3HOC UcnpaBke BpegHOCTU KOjOM ce noTpaxuneaka cBoae
Ha peanHy BpegHOCT.

[pywTBO npouewyje BpegHOCT M HanmaTMBOCT MOTpaxuBawa MO YroBopumMa O oOcurypawy Wu
06e3BpefeHOCT ocTanmx KpaTKOPOYHMX MOTpaxuBaka, OAHOCHO oAroBapajyhy ncnpaBky BpeoocTn TUX
noTpaxueara, carnacHo nocebHom lMNpaBunHuky koju goHock OpywtBo. CxoaHO nomMeHyToM [paBumnHUKY
[pywTBO BpLWK NOjeAuHAyYHy U OMNWTY WCNpaBKy BPeAHOCTU MoTpaxusawa. [lojeanHadHa wcnpaska
BPEOHOCTU Y BUCWHU LIENMOKYNMHOr N3HOCa NoTpaxueaka BpLUX ce 3a:

- NOTpaXuBaka KOja HUCy HannaheHa Y POKY o4 Tpu Meceula oA AaHa A0CNeNnOoCTu;
- NOTpaxunBawa ca CyMHMBUM UITU CNOPHUM NpaBHUM OCHOBOM;

- NOTpaXunBaka 3a KamMmaTe,

- NOTpaXuBaka o4 KOHTPOJNTIMCaHUX NpaBHUX Nnua.
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3.9.

3.10.

3.11.

NPErNEQN 3HAYAJHMX PAYYHOBOOCTBEHUX MNONMUTUKA (HacTaBak)
WcnpaBka BpeAHOCTU NOTpaXkuBata (HacTaBak)

Mopen Tora, NoTpaxuBarsa Ynju U3Hoc npenasu 1% rapaHTHe pesepse [pyLUTBa, UCMpaBIbajy ce Y OHOM
M3HOCY Y KOM Ce MPOLEHU PU3MK HMXOBOT Bpaharka y 6yayhem nepuofy 3a CBakor KOMUTEHTa NOCEGHO.

KomnaHuja onwty ncnpaeky Bpe4HOCTU BPLUK TaKo LUTO MPBO CBE OCUrypaHUKe — NnpaBHa nvua 3a npemujy
ocurypara knacudukyje y jeaHy og Tpu kateropuje:

KaTeropuja | — MNoTpaxumBarwa o AyXHWKA yuja je dmHaHCcujcka cnocobHOCT 3agoBorbaBajyha no csum
KpuUTEepujyMrMMa; noTpaxusarwa of OYXHUKa Koju cBoje obaBese naMmupyje bnaroBpeMeHo, a u3y3eTHo ca
[OUH0M [0 TPY Mecela, Npy YeMy Ce HaBefeHa NoTpaxnBama He UCMPaBrbajy.

KaTteropwuja |l — noTpaxuBara of AykHuUKa Ynja pmHaHcmjcka cnocobHOCT Huje 3agoBorbaBajyha, anm ce He
O4YeKyje HeHO noropLiake, OCMM MOTpaXuBaka Of HECONBEHTHOr W HEMUKBUOHOr AYXHWKA, Kao W
noTpaxuBaka of AyXHUKa Koju cBoje ob6aBese n3mupyje ¢ AoLHOoM A0 9 Meceum, Npy Yemy ce 3a ucnpasky
BPEAHOCTU MOTpaXuBaka NpUMeEryje npoueHaT upadyHaT OOHOCOM YKYMHO HeHannaheHe M yKynHo
dakTypucaHe npemuje ocurypama y nocnegwe Tpu rogumHe Koje nperxoge rogvHu y kojoj ce dopmupa
ucnpaeka.

KaTeropuja lll — noTpaxuBara of OyXHUKa KOju CBOje 0baBe3e M3mupyje ca AoLH0M of npeko 9 meceum,
npu Yyemy ce ucnpaska BpeaHoctu popmmpa oo 100% noTpaxmsama.

[pu3HaBak-e MMNapUTETHUX I'y6VITaKa Ce BpLIKN Ha TepeT 6unaHca ycnexa. M3Hocu 3a KOje je noTpaxmneakwe
YMaheHO No OCHOBY UMNAPUTETHUX ry6MTa|<a BO4€e Ce NpeKko padyHa ncnpaske BpeaHOCTU.

FoToBMHA U TOTOBUHCKN €KBUBAaNeHTU

Mo rotoBMHOM ce nogpa3ymeBajy HOBYaHa cpefcTBa y AWHapvMMa W CTpaHoj BanyTM M cpefcTBa Ha
OVHApPCKUM M OEBU3HUM payvyHMMa Kop MOCroBHWX GaHaka. [OTOBWHCKM €KBMBANEHTU Cy KpaTKOpPO4HE,
BMCOKO NKBUAHE UHBECTMLM]E KOje ce Mory 6p30 NpeTBOpMTM y NO3HaTE N3HOCE FOTOBMHE, U KOje HUCY Noj
yTuUajeM 3HayajHor pusmka nNpoMeHe BpeaHOCTU. XapTuje o4 BPpeAHOCTU Kao FOTOBWMHCKU E€KBMBANeHTH,
Aenos3nTu no Bufierwy 1 roToBMHa Npouekyjy ce Ha cneaehu HaumH:

- ako cy y gomahoj BanyTu npouekyjy ce No HOMUHarHoj BpeAHOCT!;
- aKo cy y CTpaHoj BanyTu npoLiekyjy ce No HOMUHAHOj BPEAHOCTU NPUMEHOM CpeaHser Kypca
HapopHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH bunaHca.

CBa HakHagHa BpeaHoBaHa I'I03I/IL|,lllja roTOBUHE 1 FTOTOBUHCKMX EKBUBaneHaTa Ha gaH bunaHca anSHajy ce
Kao npuxoan nnu pacxoan 'y 6|/|r|chy ycnexa.

PasrpaHuyeHu TpowwKoBu npubase

JpyLwTBO BpLUM pasrpaHnyere TpoLukoBa npubase y cpa3mepu yyewha pe3epse 3a NpeHoCHe npemuje y
YKYMHOj NpemMuju, y cknagy ca ynaHom 141. 3akoHa o ocurypamy.

Pa3srpaHuyeHu TpoLLKOBY NprbaBe, Kao akTVBHa BPEMEHCKA pa3rpaHnyera, KopucTe ce 360r paBHOMEPHOT
Tepehera YKyMHUX TPOLLKOBa MOCMaTpaHor MOCMOBHOr Mepuoaa, U LITO pearnHujer npukasa KOHauyHor
MOCIOBHOT pe3ynTaTa.

KanuTtan u pesepse

KanuTan KomnaHuje YiHM OCHOBHM (aKUMJCKX) M OCTanu KanuTarn, pesepse, peBariop1saumoHe pesepse no
OCHOBY peBarnopusaumje HeKpeTHHa 1 onpemMe (YMeTHUHe), HepeanusoBaHu 4o6MuM 1 ryGuum no oCHOBY
XapTuja og BpeOHoCTH, HepacnopeheHa 0obWT, 0gHOCHO ryGuTak paHWjux roamHa u HepacnopefeHa go6ur,
OfHOCHO ry6uTak Tekyhe roguHe.

OCHOBHM W OCTanu KanuTan uckasyje ce y HOMWHArnHOj BPedHOCTM, a BPEedHOCT akuujcKor KanuTana
npeacTaerba Nponssoa 6poja eMUTOBaHMX akLmja U HUXOBE HOMUHANHE BPEAHOCTH.

KomnaHwvja je gykHa ga y CBOM MOCMNOBakwy OApXKaBa OCHOBHW Kanutan Hajmawe Yy BUCMHM Koja je
nponucaHa YnaHom 27. 3akoHa 0 ocurypamy.

Pesepse KomnaHuje o6yxsaTajy eMUCHOHY Npemujy, 3aKoHCKe, CTaTyTapHe v Apyre pesepse.

Pagn obe3behuBarba TpajHOr M3mupera obaBesa M NOAHOLWEHA pU3nKa Yy NocnoBawy, ocurypasajyhe
ApyWTBO hopmmUpa rapaHTHy pe3epBy Yy cknagy ca 3akoHoOM O ocurypawy n Opnykom o ageKkBaTHOCTM
Kanutana apyLuTea 3a ocurypawe/peocurypamse (,Cnyx6eHu rnacHuk PC*, 6p. 51/2015). MapaHTHYy pe3epBy
YMHe NPUMapHU KanuTan u JOMYHCKU KanuTtan, ymakeHu 3a ogbutHe cTaBke.
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3.

NPErMEeQR 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA (HacTaBak)

3.12. [yropouHa pe3epBucama

3.1241.

3.12.2,

3.12.3.

MaTtemaTuuka pesepBa

Ob6payyH MaTemMaTnyKke pe3epBe BpLUM Ce Yy CKMNagy ca TexXHUYKMM OCHOBaMa XXMBOTHWUX Ocurypawa, v
[MpaBunHMkoMm O KpuTepujymmma u HadmHy obpadyHaBara MaTemaTuuke pesepse, Koju je KomnaHuja
AoHena y cknagy ca Oanykom o TexHu4kum pesepsama HapoaHe 6aHke Cpbuje (“Cnyx6eHn rmacHuk PC”,
Op. 42/2015). MaTtemaTnuka pesepBa je TeXHWYKa pe3epBa ApyLUTBa 3a OCUryparwe HaMekeHa U3MUpUBaky
Oynyhunx obaBe3a No OCHOBY XMBOTHOTI ocurypana. PesepBa ce obpadyHaBa NpUMEHOM Haverna aktyapcke
MaTeMaTVKe XXUBOTHUX OCUIypara No HeTO NPOCNeKkTMBHOj MeToan. ObpadyHaBa ce nojeguHaqyHo 3a CBaKu
yroBop, nocebHO 3a aKTUBHA U kanuTanuavpaHa ocurypama, Kao pasnuka cajallke BpegHocTu 6yayhmnx
obaBe3a ocurypaBaya yTBpheHWx yroBopom 1 cajalke BpegHocTn Oyayhmx obaBesa yroBapada
ocuryparba. ObpadvyH ce 3a CBaku NpoOM3BOL OCUrypaka BpLUM Ha OCHOBY BepU(MKOBaHWX aKTyapCKo-
TEXHUYKUX OCHOBa 3a 06payyH MaTemMaTnyke pesepBe, OTKYNHUX U KanuTanucaHux BpeAHocTn 1 yyewha y
A06uTn, kopywherwem NPEeTNoCTaBkM KOH3UCTEHTHMX Ca NpeTnocTaBkama TapudHOr cuctema KopuwheHnm
npv 3akrbyyery yrosopa. ObpayyHu ce BpLue nocebHo 3a cBaky BanyTy. MaTtemaTtuuka pesepBsa ykibydyje
n obaBe3e Koje ce OOHOCE Ha MOnMce OCUrypaHa XuBoTa ca ANCKPELMOHMM npaBoM y4yewha y aobutw,
dopMuparbeM pesepBu 3a ydyewhe y nobutn. Pesepse 3a yyewhe y nobutn obpasyjy no nonvcama no
KojuMa je npunucaHa JoOuT ocurypaHuumma npuMeHOM HETO NPOCMNEKTUBHE METOE.

Mopen HaBefeHor, cacTaBHU Ae0 MaTeMaTUdKe pe3epBe je U MpeHocHa Mpemuja ocuryparba KMBoOTa
obpayyHaTa meToOoM pro rata temporis, 1 pesepsa Gyayhunx TpolkoBa oGpayyHaTa HETO NPOCMNEKTUBHOM
meTogoM. Cpeactea maTemaTuyke pesepee (hOpMUPajy Ce Ha HauuH Koju y CBakoM MOMeHTY oGe3behyje
ncnyrwaBare CBUX 06aBesa M3 yroBopa O ocurypatby, 1 Behe cy og oTKynHUX BpegHocTU. MaTematuyka
pesepBa y caMmonpuapxajy u3padyHaBa ce kao 36vMp maTemaTuuke pesepBe COMCTBeHor nopTtdersa
ocurypara U MatemaTuyke pe3epse No OCHOBY NPUMIbEHKX CA0CUTypara, yMakbeHa 3a 361p MaTteMaTnuke
pe3epBe NpeHeTe y CaoCurypare 1 peocuryparse.

TecT npoBepe JOBOIBLHOCTM 0bpadyHaTe matemaTtudke pesepe (LAT TecT) yTBphyje ce Ha kpajy nocrnosHe
roanHe. TecT ce cacToju og nopehena peseppaumje n yrepheHe cagawte Bpe4HOCTU Hajborbe npoueHe
TOKOBa roToBMHE (HOBYaHMX TOKOBA) KOju ce o4ekyjy y 6yayhHoctn. OBpayyH ce BpLUM 3a CBaku yroBop
noce6Ho, 0[IBOjeHO 3a ocurypara yroBopeHa y eBusama 1 auHapuma. Takohe, Kog AMHapCKMX ocurypara
0[BOjeHO ce yTBphyje TeCT AOBOSBLHOCTM 3a YrOBOPE KO KOjUX Ce NMPUMEHYje padvyHCka kKamaTHa cTona of
7,5% po 01. oktobpa 2010. roanHe u 6% - yroBopu 3akrby4eHun HakoH Tor aatyma. O4ekMBaHU TOKOBWU
rotoBuHe obyxasarajy Oyayhe npuxoge no OCHOBY OYEKMBAHE NMpemMuje, ymareHe 3a OYeKMBaHe ncnnare no
OCHOBY LUTETa U oyekmBaHux Byayhux TpowkoBa. OyekuBaHe WTeTe obyxBaTajy O4eKkMBaHe mcnnate 3a
Cny4aj: CMpTWU, OTKyna KOA MELLUOBUTMX OCUTypawa U UCTEeKa MELUOBUTUX OCurypamwa 3a akTMBHa U
penykoBaHa ocurypamba.

PesepBe 3a uspaBHatbe pusnka

OO6payyH pesepBu 3a n3paBHawe pu3uka Ha aaH 31. geuembpa 2016. roanHe M3BpLUEH je Y cknaay ca
MpaBunHkom 0 HaunHy yTBphKMBaHa N3HOCa TEXHUYKMX Pe3epBU 3a u3paBHaHe pusmnka, koju je KomnaHuja
JoHena y cknagy ca OanykoMm o TeXHUYkMM pesepBama HapoaHe 6aHke Cpbuje (“Cnyx6eHu rmacHuk PC”,
6p. 42/2015). KomnaHuja obpasyje pe3epBe 3a nspaBHake pu3nka Ha BpCTu ocurypamwa 14 - Ocuryparse
KpeauTa, Ha roaviikbemM HMBOY. Pe3epBe 3a n3paBHake pusmka yBehasajy ce npu roguiikbemM obpadyHy ako
je ocTBapeH HeTO MOCMOBHM pe3ynTaT Yy OBOj BPCTM ocurypawa, 3a 75% NO3UMTUBHOI HETO MOCIOBHON
pesynTara, a Hajsuwe 8o 12% npemuje y camonpuapxajy, oK pe3epBe 3a U3paBHaHe pusmnka He JOCTUTHY
ropwy rpaHuly. PesepBe 3a n3paBHake pu3nka ymamwyjy ce npu roauiibem obpadvyHy ako je ocTBapeH
HeraTMBaH HETO NOCMOBHU pe3ynTaT Yy OBOj BPCTU ocurypana. Pe3epBe 3a uspaBHahe pusnka ymamyjy ce
3a yKynaH U3HOC HEeraTMBHOI HETO NOCMOBHOT pe3ynTaTta y 0OBOj BPCTU OCUryparba, Npy Yemy yMarere He
Moxe 6uTn Behe o n3Hoca pesepBu 3a N3paBHaHE pU3nKa NPETXOOHE roAnHe.

PezepBe 3a 60Hyce 1 nonycTe

O6payyH pe3epsu 3a GoHyce 1 nonycTe BpLUM ce y ckrnagy ca MNpaBnnHMKOM 0 HauvHy yTBphrBara u3Hoca
TEXHUYKMX pe3epBu 3a GoHyce u nonycTe, koju je KomnaHuja goHena y cknagy ca OanykoM O TEXHUYKUM
pesepBama HapogHe 6aHke Cpbuje (“Cnyxbenn rnacHuk PC”, 6p. 42/2015).

Pe3epBe 3a 6GoHyce u nonycTte ce yTBphyjy Y M3HOCY NpOM3BOA4a MepPOAaBHE npemuje y nocrnegmwux 12
Meceuu, M KONMWYHUKA M3HOCa noBpaTa gena npemuje y nocnegtwux 12 meceum koju ce ogHOCU Ha
NpeTXo4HN NepuoAd, 1 MepoaaBHe npemuje 3a nepuod 12 mMeceum Koju ce 3aBpluaBa Ha AaH obpadyHa
npeTxogHe roguHe.
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3.

NPErMEQ 3HAYAJHUX PAHYHOBOACTBEHUX NMONIMTUKA (HacTaBak)

3.12. [yropoyHa pe3epBucama (HacTaBak)

3.12.4.

3.13.

3.13.1.

3.14.

PesepBucama 3a HakHage u gpyre 6eHucduumje 3anocneHnx

OpywTBO BpLIM pe3epBucaka 3a HakHage u apyre 6eHnduumje 3anocneHnx n obenogarnsame y cknagy
ca MPC 19 — lNMpumarsa 3anocneHux. [JpylITBO BPLUX pe3epBucama TPOLLKOBa 3a UCNNaTy OTNpeMHUHa 1
TpOLLKOBa 3a ucnnaty jybunapHux Harpaga. Npunukom obpadvyHa pesepBucara kopuctm ce aktyapcku PUC
mMeTof (MeToa KpeauTvpara NpojeKkToBaHe jeanHuLe).

®PuHaHcujcke obaBese

Mon duHaHcujckum obaBe3ama cmaTpajy ce AoyropoyHe obaBese (obaBese nMpema rnoBe3aHWM NpaBHUM
nMuMMa 1M NpaBHUM fMUMMa ca y3ajaMHUM ydvewwhem, AyropoyHu kpeawuTtn, obaBese Mo AYropovHUM
XapTujama of BpegHOCTM W ocTane AyropodyHe obaBese), kpaTkopoyHe obaBe3e M3 MocroBaka
(nobaBrbaum 1 octane obaBese 13 NOCMNOBaHa) U OCTane KpaTkopoyHe obaBese.

KpaTkopoyHum obaBe3ama cmaTpajy ce obaBese koje [OCMNeBajy Y POKy 04 roguHy AaHa of AaHa YnHuabe,
OOHOCHO Of AaHa roguiker bunaHca.

duHaHcumjcka obaBesa je cBaka obaBe3a koja NpefcTaBrba yroBopHy obaBesy:

a) npefaje roToBMHE U Apyror hMHaHCUjCKOr CpeacTBa APYroM NPaBHOM nuuy, Unu
6) pasmeHe PUHAHCK|CKMX MHCTPYMEHaTa ca APYrMM NpaBHUM NULMMa NoA NOTEHLMjanHO HEMOBOIbHUM
ycrnosuma.

Mpunukom noyeTHor npu3HaBakwa obaBe3a [pylwTBO Mepu hmHaHcujcky ob6aBesy no HeHoj HabaBHO]
BPEAHOCTU Koja npeacTaBrba NoWTeHy BPEAHOCT HadOKHade Koja je MpuMIibeHa 3a hby. TpaHCaKuMOHM
TPOLLKOBW NpeAcTaBibajy pacxoge nepuoaa y kome cy nnaheHu.

HakoH no4yeTHor npu3HaBawa [OpyluTBO Mepu cBe bmHaHcujcke obaBe3e No amopTM30BaHOj BPEAHOCTH,
ocum obaBe3sa koje ApXKU pagu Tproeaka u gepusaTta Koju npeAcTaBrbajy obasese koje Mepu no NoLUTEHO]
BpPEAHOCTU.

duHaHcmjcka obaBesa npecTtaje ga ce npu3Haje kaga [dpywTBO ucnyHn obaBesy unu kaga je obaeesa
nnahawa npeasuieHa yroBopoM YKMHYTa Unn Uctekna

O6agBese no ocHoBY wWTeTa U agpyre o6aBese M3 NocnoBawa

ObGaBe3e 3a LWTETE N0 OCHOBY OCUrypara Ce EBUAEHTUPAjY Y BUCUHU HaKHaje 3a NUKBUAMpaHe LuTeTe Koje
Tpeba ucnnatutu ocurypaHmumMma, KopucHuumMma ocuryparwa unm tpehum owrteheHnm nuuuma. 3a usHoce
npuvjaBrbeHUX, a HENMMKBUAMpaHMX o6aBe3a No OCHOBY LUTETA, KA0 M 32 U3HOCE HaCTanux, a HenpujaBrbEHNX
obaBesa no ocHoBy LwTeTa, OpywTBO hopMumpa pesepBucama. YKONuKo je obaBesa nckasaHa y CTpaHoj
BanyTM WMW je YroBopeHa BamnyTHa Knaysyra npuinkoMm MOoYeTHOr npusHasawa, Komnanuja obasesy
u3paxasa y AMHapyMa Tako LUTO Ce Ha W3HOC y CTpaHoj BanyTu MpuUMekyje 3BaHWYHWU cpefhu Kypec Te
CcTpaHe BanyTe Ha AaTym TpaHcakuuje, y cknagy ca MPC 21 — Edektn npomeHa OEeBU3HMX Kypcesa.
lMpomeHa geBuM3HOr Kypca oA Aatyma TpaHcakuuvje 0o faTyma mcnnate obaeese vckasyjy ce Kao KypcHe
pasnuke y KOpuUcT Npuxoaa, unu Ha TepeT pacxona. ObaBe3e UckasaHe y CTpaHoj BanyTu Ha AaH bunaHca
npepadyHaBajy ce npemMa 3BaHW4YHOM CPEeLHEM KypCy, a KypCHE pasnuke Npu3Hajy ce Kao Npuxon vmu
pacxof nepuoja.

Pe3epBe 3a npeHocHe npemuje

Pe3epBe 3a npeHoOCHEe NpemMuje jecy Aeo npemuje Koju ce KopucTu 3a nokpuhe obaeesa M3 ocurypama Koje
HacTajy y HapegHom nepuogy. O6payyH npeHocHe npemMuje BpLUM ce nocneaxer AaHa tekyher obpadyHckor
nepuoga u Ha AaH npeHoca noptderba ocurypara. OcHoBuLa 3a 06padyH pesepBu 3a MPEHOCHE NpemMuje
je yKynHa npemuja ocurypawa yTBphieHa yroBOpOM W u3padvyHasa Ce MnojeguHaqYHO 3a CBaku YroBop O
ocurypaky € Ta4HMM BPEMEHCKMM pasrpaHuyersem Bogehu pavyHa o TOMe Aa nu nMma npomeHa BUCUHE
ocurypasajyher nokpuha (pro rata temporis). TecT agekBaTHOCTM MpPEeHOCHe npemuje, kao M goaatHa
pesepBaluyja TaMmo rae ce nokasao AeduumnT, BpLUK ce Kpo3 obpayvyH pe3epBu 3a HeucTekne puauke. 3a
KMBOTHa ocurypara 3a Koja ce obpayyHaBa MaTeMaTuyka pe3epBa NpeHoCHa Npemuja je cacTaBHU Oe0
ucre.

OO6payyH NpeHOCHUX NpeMuja BpLUK ce y cknagy ca lMpaBumnHUKoOM o HaumHy yTBphrBamba N3HOCa TEXHNYKMX
pe3epBu 3a NPeEHOCHe npemMuje, koju je KomnaHuja goHena y cknagy ca Ognykom o TEXHUYKMM pesepBama
HapogHe 6aHke Cpbuje (“Cnyx6eHu rmacHuk PC”, 6p. 42/2015).
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3.15.

3.16.

3.17.

NPEMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX MOJNIUTUKA (HacTaBak)
PesepBucaHe wrete

O6payyH pesepBucaHMX LITeTa BpWW ce Yy cknagy ca [paBunHuMKOM O HauuHy yTBpfuBawa n3Hoca
pesepBucaHux WTeTa, Koju je KomnaHuja goHena y cknagy ca OAanykom 0 TeXHUYKMM pesepBama HapogHe
6aHke Cpbuje (“CnyxbeHu rnacHuk PC”, 6p. 42/2015).

KomnaHuja Bpln pe3epBucara 3a: HacTane npuvjaBrbeHe, a HepelleHe LUTeTe, HacTane HenpujaBrbeHe
lWTETE U TPOLUKOBE Yy BeE3N Ca pellaBaweM M ucnnatom wrteTta. KomnaHuja Bplum pesepBucare 3a
npuvjaBrbeHe, a HENVKBMAUPAaHE LUTETE HA OCHOBY NojeAnHaYHe NpoLeHe N3Hoca WTeTe, Koju he mopaTtun aa
nnatu. Pe3epBe 3a peHTHe wTeTe yTBPhYyjy Ce y KanuTanMcaHuM M3HOCMMa, Kao cajallia BpeaHOCT
Oyayhux peHTHMX ucnnata, yaumajyhu y o63mp n oveknsaHo nosehawe Tux ncnnata. PesepsucaH nsHoc
Ha MMe HacTanux HenpujaBrbeHUX LWTeTa ce obpadyHaBa Ha HMBOY BPCTE OCUrypama, Y 3aBUCHOCTU Of,
KapakTepucTuka nojeaMHuMx BpCTa ocurypaka M pacnornioxuBoCTM noTpebHux nogataka Ha gaH 31.
aeuembap Tekyhe roguHe cnegehum metogama:

1) MaywanHom MeToaoM (BpCTe OCurypara: OCWUrypare LUMHCKMX BO3uIa, Ocurpake Ba3gyXomnsioBa,
ocurypatse nnoBHUx objekaTa, ocuryparse pobe y npeBo3y, ocurypame of 0AroBopHOCTU 360r ynoTpebe
Ba3JyXOMnnoBa, ocUrypare of OAroBOpHOCTM 360r ynotpebe nnoBHWX oGjekaTa, ocuryparwe Kpeauta,
ocurypare jeMcTBa, ocurypare (puHaHCUjckux ryGuTaka, ocurypare TPOLUKOBA MpaBHE 3aliTuTe U
OCHOBHO XWBOTHO OCUTypatse,

2) Mack-oBum Mogenom oueHe pesepBe 3a HacTane HenpujaBrbeHe LWTeTe, rae ce Hajborba oueHa fobuja
Chain ladder meTtogom, a mapriuHa puanka Ha ocHoBy npetnoctaeke Aa Ri u R mmajy lognormalnu
pacnogeny y vHTepBany nosepewa He MaweM of 70% 3a R. lMpumeryje ce 3a BpcTe ocurypara:
ocurypaka 3a nocrneauvue Hesroge, OOPOBOIbHO 3[4pPaBCTBEHO OCUrypake, OCUrypare MOTOPHUX
BO3Wna, OCMrypare MMOBMHE 0f NoXapa, octana ocurypata MMOBUHE, OCUIypara Of OAroBOPHOCTU
of, ynotpebe MOTOpPHMX BO3Wna, ocurypake Of, OfLiTe OAroOBOPHOCTU U ocurypakwe nomohu Ha nyTy.
Mona3Hu MHTepBanu NoBepera Cy MHTEpPBany NOBEpeHa ca KojuMa je 3aBplueHa NpeTxodHa roguHa.
Tokom o6padyHa BpLUM ce nopehere ca NCKYCTBOM, Uy 3aBUCHOCTU Of, pe3ynTaTa ce Kopuryjy NoYeTHn
MHTepBanu noeepeta. MNocne obpayyHa BpLIM Ce TECT afeKkBaTHOCTU pe3epBMCaHUX LTeTa 3a BpCTe
ocurypama rge ce y cnydajy gaeduuuta Ha noje4uHoj BpCTW, KOpUryje MHTepBar noBepehsa Ha HUBO KOju
he 3apoBorbutn JIAT TecT.

3a X1BOTHa ocurypama 3a koja ce obpavyHaBa MaTeMaTuyka pe3epBa He BpLUM Ce pe3epBaLuja 3a HacTane
HenpwvjaBrbeHe LWTeTe.

Pe3epBucama 3a HeucTekne pusuke

Ha paH 31. peuembpa 2016. roanHe, obpayvyH pesepBuM 3a HEUCTEKNEe puU3uKe BpLUM Ce Yy cknagy ca
[MpaBunHMKkom o0 HauMHy yTBpAMBaHa M3HOCA TEXHUYKMX pPe3epBu 3a HencTekne pusmke Koje je KomnaHuja
AoHena y cknaay ca OanykoMm o TeXHUYkMM pesepBama HapogHe 6aHke Cpbuje (“Cnyx6eHu rmacHuk PC”,
6p. 42/2015).

MpasunHukom je npegsuheHo ga [pywTBo obpasyje pesepBe 3a HEWCTEKNe puU3uKe ako yTBpau Aa je
O4YeKknBaHM U3HOC WITeTa U TpollkoBa y HapeaHOM nepuoay no yroeopmma ms TeKyher nepunoga Buln oA
u3Hoca obpayyHaTe MpPeHOCHe npemuje Ha HWBOY BpCTe ocurypawa. lNprvmerseHa je dopmyna rge ce
pe3sepBa 3a HeuCTeKkNle PpWU3MKe padvyHa Kao Npou3BOA MPEHOCHe Mpemuje ca [erioM O4YeKMBaHor
komBrHoBaHor pauuja koju npenasun 100%.

[OonpuHoc 3a npeBeHTUBY

CpepcTBa npeBeHTVBE NpeacTaBibajy cpeacTsa [pyliTBa HaMerweHa yrnarakymMa y NpeBeHTUBHY 3aLUTuUTy,
Kojuma ce npegynpefyje ocTBaperwe ocurypaHor criyvyaja Ha OCUrypaHoj UMOBMHU U NUMMa U CMakbyjy
nocrneguue WTeTHMX gorafaja, a koja ce Ha OCHOBY KpuTepujyma yTBpheHux [NpaBunHUKOM O NPeBEHTUBU
HaMeHCKM ycMepaBajy ogpeneHnm ocurypaHmuuma fdpywtsea.
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3.18.

3.18.1.

a)

6)

NPErNeEQ 3HAYAJHMX PAYYHOBOOCTBEHUX MOJNIUTUKA (HacTaBak)
Mpuxoamn

Mpuxoam obyxBaTajy npuxoae of yobuyajeHnx aktuBHocTu [dpylutBa (NocnoBHe U huHaHcujcke npuxoae)
n pobutke. YobuuajeHe OOHOCHO pefoBHE aKTUMBHOCTWM [pyliTBa Cy CBe aKTUBHOCTWU Koje [pyiTBo
npeaysvmMa y Aenokpyry CBOr paja kao U akTMBHOCTM Koje Cy ca HMMa NoBe3aHe 1 Koje NoapKasajy Taj paa,
W o Hera npousnnase unm nMmajy NnponpaTHN Kapakrep.

Mpuxope KomnaHuje YmHe NocnoBHU (PYHKUMOHANHN) NpUXoaun, NPUXOAM Of UHBECTULMOHE aKTUBHOCTMW,
b1HAHCKjCKM NPUXOAM, MPUXOAM NO OCHOBY ycknahuBarwa BpeAHOCTU MMOBUHE U OCTarnu Npuxoau.

MocnoBHu (yHKUMOHaNHW) Npuxoau

Y oKBMpPY MOCMOBHMX MNpuxofda [pywTBO eBuAeHTMpa npuxode W3 AenaTHOCTU ocurypaka, OAHOCHO
npuxofe Mo OCHOBY Mpemuje ocurypaka U caocurypawa, npuxofe no ocHoBy yyelha caocurypawa u
peocuryparba y HakHaam WTeTa, NPUXOAE Of YK1AaHa U CMarkbera pesepBrcaka HEXUBOTHUX OCUrypaksa,
npuxode of nospahaja nmopeckux M Apyrux AaxbuHa v npuxoge opf npemuja, cybseHuwja, goTtauuja,
fAoHauuja, npuxode MO OCHOBY MpOBM3Mja peocurypawa, npuxode Mo OCHOBY perpeca HEeXMBOTHUX
ocurypara v gpyre yHKLUMOHaNHe npuxoae.

Mpuxodu 00 npemuje ocueyparba U caocuaypatrba

Mpuxoge o npemuje ocurypaka 1 caocurypawa npeacrasrbajy U3Hocu caktypmucaHe npemuje (gocnene
npemuje KoA ocurypama XuBoTa) KOjy ocurypaHuk/yroBapay ocurypawa nnaha ocurypasayy Ha OCHOBY
yroBopa O OCUrypary, OOHOCHO Caocurypawy, yMakeHe 3a W3HOC NpemMuje Koju npvnaga HapegHoMm
o6payyHckom nepuoay (NpeHocHa npemuja). BucuHa npemuje yTBpheHa je Tapndom npemuje npema BpCTU
ocurypatba. TapudHy nonuTrKy ycBojuo je Maspunm ogbop Opywitea.

lMpemuja ce cacToju of yHKUMOHaNHe npemuje U pexwujckor goaatka. PyHKUMOHANHY NpemMujy yYnHe
TeXHWYKa npemuja (3a cBa ocurypara) U OONpPUMHOC 3a NMpeBeHTUBY. Pexujckn gogaTtak Kopuctu ce 3a
nokpuhe TpoLukoBa cnposohera ocuryparwa. HaunH pacnogene npemuje ocurypasa no BpcTama XMBOTHUX
N HEXMBOTHUX OCUrypata yTBphyje ce MHTepHMM akToM Koju AoHocu U3BpLuHn ogbop OpywiTea.

lNpuxodu 00 y4ewha y HakHadu wmema

Y okBupy npuxopga of ydewha y HakHagm wreTta KomnaHuwja nckasyje nocnoBHe Npuxoge no ocHoBy y4velwwha
caocurypaka Yy HakHagu LUTeTa HEeXMBOTHUX OCUrypawa npaBHMX nuua, ca kojuma KomnaHuja uma
3aKrby4eHe YroBope O caocurypaky kao 1 npuxofde Mo OocHOBY yyelwlha peocurypaka y HakHaau Lrteta
KOHTpOnucaHor npasHor nuua - [pyweo 3a peocurypawe ,JlyHaB — Pe“ a.g.o., beorpag.

8) [Mpuxodu no ocHosy rnposusuja peocuayparba

3.18.2.

3.18.3.

3.18.4.

MprxogM no OCHOBY MpOBM3Mja peocurypara MNpeacTtaBrbajy npoBusvje koje [pylwTBO ocTBapyje no
yroBopvMa Ofi peocurypaBava Kof Kojer peocurypasa CBoj nopTdesb.

Mpuxoam oa MHBecTUpara cpeacTaBa ocurypama

Y npuxoge o WHBECTUpawa CpeAcTaBa Ocurypawa cnagajy: npuxoou of 3aBUCHUX U MPUAPYXEHUX
NpaBHUX NULUA W Of 3ajeAHMYKUX NnogyxBaTta, MPUXoaun of ynaraka y HenokpeTHOCTU, NPUXoAn o4 Kamarta
MU MNO3UTUMBHUX KYPCHWX pasnuka MO OCHOBY WHBECTMpawa, Npuxoau of YycknahuBawa BpeLHOCTU
mHaHCKjCKUX CpefcTaBa koja ce uckasyjy no dep BpeaHocTn, [obuum oa npoaaje xapTuja o4 BpeAHOCTH,
1 ocTanu npuxoam o UHBECTULMOHE aKTUBHOCTW.

®drHaHCUjCKM npuxoam

duHaHcKjcke Npyxoae YnHe NpUXoamn of KamaTa, KypCHUX pasnuka, NMpuxoam no oCHoBY edbekaTa BanyTHe
Knaysyne, u octanu UHaHCUjCKM NPUXOAMN, OCUM (PUHAHCUCKMX MPUXOAa of MHBECTMpawa cpeacraBa
ocurypawa. OBu npuxoau BpegHyjy ce npema MPC 18, MPC 21 u gpyrum peneaHTHum MPC.

Mpuxoan no ocHoBY ycknahuBawa BpeaHOCTU UMOBUHE

Mpuxoam no ocHoBy ycknahvBakwa BpegHOCTM MMOBMHE 00yxBaTajy MO3NTUBHE edeKkTe NMPOMEHE MOLLTEHe
(dbep) BpegHOCTM HemaTepwjanHux ynarawa, HeKpeTHWHa, OnpemMe W 3anuxa — OO0 BUCWMHE MPEeTXOOHO
ncKasaHux pacxofa 3a Ta cpefcTsa No OCHOBY BPEAHOCHOT yCknanmeama, kKao 1 Apyrmx yknaaka ucrnpasku
BpeOHOCTU MO OCHOBY BpeAHOCHOr ycknahveawa y cknagy ca penesaHTHum MPC © uHTepHOM
perynaTuBoM.
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3.
3.18.

3.18.5.

3.19.

3.19.1.

a)

NPErMEQ 3HAYAJHUX PAHYHOBOACTBEHUX NMOJINTUKA (HacTaBak)

Mpuxoam (HacTaBak)

OcTanu npuxoau

Y okBuMpy ocTanuMx npuxopa, uckasyjy ce [obuum no OCHOBY nNpoAaje HeKpeTHuHa, onpeme U
HemaTepujanHux ynarawa, Aobvun of npopaje octataka ocurypaHux owTeheHux cTBapu, HannaheHa
OTnMcaHa NoTpaxuBaksa, BULLKOBW, MPUXOAM NO OCHOBY edekaTa yroBopeHe 3aliTuTe of puavka, npuxoan
oA cMarera obaBesa, NPMXoAMN Of yKnaara AyropovyHMX pe3epBucata 1 octany HemoMeHyTU NpUXoau.

Pacxogu

Pacxoaun obyxBaTajy TpOLLKOBE KOju MpONCTMYY M3 yobudajeHux aktneHoctn KomnaHuje n rybutke.

Ha pauyyHuma pacxopa obyxsaTtajy ce MOCHOBHM pacxoaM, pacxodm no OCHOBY MHBECTWpaha cpeacTasa
ocurypama, hMHaHcHjckmn pacxoam n ocTanu pacxoam, Koju obyxearajy u pacxoge no ocHoBy obesBpehemna
cpeacTasa.

MocnoBHM pacxoau

Y okeBupy nocrnoBHux pacxoga KomnaHuja eBuaeHTMpa pacxode 3a [JyropoyHa pesepBucarwa U
yHKUMOHaNHe JoNpuHOCe, HakHaje wTeTa, yroBOPEHUX N3HOCa M NpemMuja caocurypata u peocurypatsa
XXMBOTHWX OCUrypaksa, HakHade LWTeTa u ocTane HakHade HEXUBOTHUX OCUTypana, TPOLLKOBE crpoBohera

ocurypama u apyre yHKUMOHaNHe pacxoge.
Pacxodu 3a dyzopoyHa pesepeucarba U ¢hyHKUUOHaIHe AonpuHoce

Pacxoge 3a oyropoyHa pesepsucarsa v PYHKLMOHAMHE AONPUHOCE YMHE MaTemaTnyka pesepsa, OOMNpUHOC
3a NpeBeHTUBY, JOMPMHOC 3a oaGpaHy oA rpada, AONPUHOC rapaHTHOM dhoHAy, HakHada PenyGnuykom
doHay 3a 34paBCTBEHO OCUTypare, pesepBucarba 3a M3paBHaHe pu3MKa, M ocTana pesepBucara U
(byHKUMOHanHe JonpuHocCe.

Mamemamuuyka pe3epsa

MaTemaTtuuka pesepBa je TEXHWYKA pe3epBa APYLITBA 3a OCUrypawe HaMereHa uaMupuBamy Oyoyhunx
obaBe3a MO OCHOBY >XMBOTHOI ocurypawa. ObpayyHaBa ce MojeAMHa4yHO 3a CBAaKU YrOBOP O >KMBOTHOM
ocurypary, Nno MpOCMNeKTUBHOj METOAM 3a CBa OcuUrypama XMBOTA, Kao pasnuka cajallibe BpeaHOCTU
Oynyhnx o6aBesa ocurypaBaya yTBpheHMx yroBOpoM 1 cafallke BpegHocTn byayhux obaeesa yroBapava
ocurypama.

CacTaBHU feo maTeMaTuyke pesepBe Cy:

- pe3epBe 3a CBe rapaHToBaHe HakHage (ocurypaHe cyme) yroBapayuma, OocurypaHuuuma u
KOpUCHMLMMA Ocurypama, ykibyyyjyhn u rapaHtoBaHy OTKYNHY BPeAHOCT;

- pesepBe 3a y4yewhe y gobuTtn 3a cBa ocurypama kojuma je npunucaHa nobut Ha ocHoBy Opnyke
CkynwTnHe KomnaHuje;

- pesepse Oyayhux TpoLlkoBa 3a CBa ocurypara kof Kojux je npectana obasesa nnahawa npemuje;

- MpeHOCHa npemuja.

MaTemaTuuka pe3epBa ce nckasyje nocebHo 3a cBaky Banyty. ObpadyH maTtemaTtuyke pe3epse AeduH1caH
je y TexHn4knum ocHoBamMa XMBOTHUX ocurypawa KomnaHuje, rage je npeasuheHa npumeHa npocneKkTUBHMX
meToga: 6pyTo - Ziellmer meToae 1 HeTO NpocnekTMBHE. TeXHUYKUM OcHOBama npeaBuheHo je aa ce kop,
pefykoBaHMX (KanutanuampaHux) ocurypaka, OCurypakba YroBOpPEHWX ca jeQHOKpaTHMM nnahakem
npemMmuje n pusMKo ocuryparwa WCKIbYYMBO MpUMeEHyje HETO MpocnekTMBHa MeTopa. Takohe, pesepBa
nobutn n pesepea Gyayhux TpolikoBa ce obpayyHaBa HETO MPOCMEKTMBHOM MeToaoM. KomnaHuja BpLum
pesepBauynjy byoyhux TpowkoBa 3a yroBope Kop Kojux je npectana garba obaBesa nnahawa npemuje
(ocuryparba ca yroBOpeHOM jeJHOKpaTHOM MpPeMUjoM, KanutanuampaHa ocurypama).

3a obpayyH cmakera MaTeMaTuyike pesepse (KOA4 aKkTMBHUX YroBopa 3a Ocurypake 3a Cry4vaj CMpTu n
LOXMBIbEHA) 32 HEAMOPTU30BaHE CTBApPHE TPOLLKOBE NPOBU3Nje 3aKibyyersa yroBopa Kopuctu ce bpyTo -
Ziellmer meToaa, npu 4emy cTona uunvepusaumje He moxxe 6utn Beha og 3,5% yroBopeHe ocurypaHe cyme.
PauyHcko-cTaTucTU4Ke OCHOBE 0OpadyHa MaTemMaTuyke pesepse (kamaTHa ctona u Tabnuue BeposaTHoha)
jenHake cy kamaTtHoj ctonu u Tabnuuama BepoBaTHoha u3 TapudHor cuctema KomnaHuje.
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3.

NPErMEQ 3HAYAJHUX PAHYHOBOACTBEHUX NMOJINTUKA (HacTaBak)

3.19. Pacxoau (HacTaBak)

3.19.1 NocnoBHMU pacxoaun (HacTaBak)

a) Pacxodu 3a OyzopoyHa pe3epsucarba U oyHKUUuoHasiHe donpuHoce (Hacmasak)

Mamemamuuyka pe3epsa (Hacmagak)

O6payyH MaTeMaTnyke pe3epBe yKibyyyje 1 MOryRHOCT HEMOBOSbLHMX OACTYNarwa perneBaHTHUX dakTopa
Koju ce kopucTe npu yTBphuBamwy pesepse. HenosorbHa oAcTynanwa yTBpheHa npumeHomMm ogrosapajyhux
TecToBa (LAT) 3a npoBepy apekBaTHOCTVM OBpadyHaTe mMaTeMaTuyke pesepse W y TOM Cryyajy BpLuu ce
JoaaTtHa pesepBauuja y3 obpasnoxere onawiheHor aktyapa.

MaTtemaTtuuka pesepBa ce obpadyHaBa W uckasyje nocebHO 3a uHAMBMAOYyanaHa W rpyrnHa ocurypawba.
MaTemaTtuuka pesepBa 3a rpynHa ocurypaka mopa GuUTh NokpMBeHa U3BopuUMa CpefcTaBa U cpeacTBuMa
mMaTemMaTuuke pesepBe camMo TOr FpyrmHOr ocurypawa, ykibydyjyhu cBa rapaHToBaHa npasa yroBapaua,
ocurypaHuka n KopucHuka ocurypara. Cpeactea matemaTudke pesepse hopMuUpajy ce Ha HauuH Koju y
cBakoM MoMeHTY 06e36efyje ncnymwaBare cBUx 06aBesa U3 yroBopa o ocurypamy v Behe cy og oTKynHux
BpPEAHOCTU.

[HonpuHoc 3a npeseHmusy

[JonpuvHoc 3a npeBeHTUBY ce 06padyHaBa y MPOLEHTY M 3a BPCTE OCUrypatka y cknagy ca MHTEPHUM akToM
Koju poHocu U3BpwiHn ogbop KomnaHwuje, a kojum ce yTBphyje HauuH pacnogene npemuje ocuryparba no
BPCTama XXMBOTHUX N HEXMBOTHUX OCUTypaHsa.

Honpuxoc 3a 006paHy 00 epada

KomnaHuja obpayyHaBa n MuHucTapcTBy nNorbonpvBpeae 1 3allTuTe XUBOTHE cpeauHe nnaha gonpuHoc
3a oabpaHy of rpaga Ha ocHoBy 4YnaHa 15 3akoHa o ogbpanu op rpaga («Cnyx6eHun rmacHuk PCx» ©6p.
54/15).

HonpuHoc eapaHmHom ¢hoHAY

HonpuHoc rapaHTHoMm coHay ce m3gBaja Ha ocHoBy Opanyke Yapyxewa ocurypasajyhux opraHusaumja
Cpbwuje o yTBphMBamy BUCMHE AOMPUMHOCA OpraHusaumja 3a ocurypawe 3a obpasoBare cpeacTasa U
kopuwhewy cpeacrtaBa rapaHTHor doHga. lNMomeHyTom oanykom je geduHucaH M3HOC AOMnpuHOca Mo
MOTOPHOM BO3uny oapeheHe kateropuje, a 4ONPUHOC Ce U3aBaja cpa3mMepHO Bpojy ocurypaHmx Bo3una.

HakHada Penybnu4kom ¢hoHOy 3a 30pascmeeHo ocuayparbe

HakHaga Penybnuykom ¢hoHay 3a 34paBCTBEHO ocurypame ce nnaha y nsHocy og 5% Ha m3Hoc GpyTo
npemMuje ocurypaka of aytoof4roBOPHOCTM Ha MMe LUTeTa ocurypaBsajyhux gpylutaBa npema 0BoM choHay,
Tako ga oHa He MOXe [ia UCTUYe JodaTHe perpecHe 3axTeBe NpemMa OpyLUTBY 33 OcUrypame.

Pacxodu 3a dy2opoyHa pe3epsucarba 3a U3pasHare pu3uka

Pe3sepBe 3a u3paBHare pusuka ce usaeajajy y cknagy ca Oanykom o TexHu4kum pesepBama (,Cnyx6eHu
rnacHuk PC®, 6p. 42/2015) n peneBaHTHMM akToM nocnosHe nonuTtuke KomnaHuje. KomnaHuja obpasyje
pe3epBe 3a U3paBHake pu3nka obpasyje 3a BPCTy ocurypama kpeguta.

6) Pacxodu HakHale wmema U y2080peHuUX U3Hoca ocuayparba

Pacxoau HakHaze LiTeTa U YyroBOPEHMX M3HOCA OcUrypara NpeacTaBrbajy pacxofe 3a ucnnaty HakHaga
lITeTa M OCUrypaHux cymMa W ApYrux YroBOpeHUX M3HOca Koju ce ucnnahyjy ocurypaHuumma, oAHOCHO
KOPUCHMLIMMA OCUrypamsa.

8) Pacxodu no ocHosy npemuja peocuzyparba

Pacxogn no ocHoBy npemMuja peocurypata NpeacTaBibajy pacxode peocurypara puavka kog Jpylutsa 3a
peocurypamne ,[yHaB-Pe“ a.g.o., beorpaa ca kojum [pyLuTBO MMa 3aKrbydeHe YroBope O peocurypamy.
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3.

NPErMEQ 3HAYAJHUX PAHYHOBOACTBEHUX NMOJINTUKA (HacTaBak)

3.19. Pacxoamu (HacTaBak)

3.19.1. NocnoBHu pacxoaun (HacTaBak)

2) Tpowkosu criposoherba ocuzyparba

TpoLukoBu cnposohena ocurypara obyxBaTajy pacxofe 3a obaBrbare NocrnoBa ocurypama uunje nokpuhe
ce BpLUM U3 pexujckor gogaTtka. TpolukoBu cnpoBohera ocurypaka obyxsaTajy TPOLLUKOBE amopTu3auuje
HemaTtepujarnHux ynarawa, TPOLUKOBE aMopTU3aumje HEKPeTHMHA U OmNpeMe, TPOLLKOBE pe3epBucaka 3a
CYLCKe CMoOpoBe W pesepBucarba 3a UchnaTty HakHaga v Apyrux 6eHuduumja 3anocneHnma, TPOLUKOBE
martepujana, ropmsa 1 eHeprvje, NPOM3BOAHMX YCnyra, pekname v nponaraHae, penpeseHTaumje, nopese u
JONpUHOCe He3aBUCHE Of pesynTaTa, TPOLIKOBE HEMPOM3BOAHMX YCryra, HeMaTepujanHe TPOLLKOBE Kao 1
TPOLLKOBE 3apaja, HakHaja 3apaja v apyre TpollkoBe 0b6aBrbake NocnoBa ocurypama.

TpowkoBu cnpoBofjiewa ocurypawa y UHaHCHjckuM u3BellTajuma obyxsaTtajy TpowkoBe npubase,
TPOLLKOBE ynpase, ocTalie TPOLUKOBe crnpoBofera ocurypawa, ymaweHo 3a NnpoBusuje of peocurypamsa.
OnpegerbuBane TPOLLKOBa CrpoBofjera ocurypama je y HenocpegHoj Be3n ca pacnopeaom TPOLLKOBa Ha
dyHKUMOHanHe aHanuTuke geduHncaHe Oanykom o KOHTHOM OKBMPY M cagpXuHu padyHa y KoHTHom
OKBMPY 3a ApYLUTBa 3a OCUrypame, OQHOCHO Ha TPOLLKOBE ynpaBe, TPOLLKOBe NpubaBe ocuryparsa, 3atmm
TpolukoBe n3Buhaja, npoueHe, NMKBMAAUMje 1 Ucnnare WreTa, Kao U Ha TPOLLKOBE MO OCHOBY UHBECTULNOHE
aKTMBHOCTMW.

TpoLukosu npnbase yKkibyyyjy TPOLLUKOBE HacTarne y Besu ca 3akiby4mMBaHheM HOBWX YroBopa O ocurypamy 1
o6HoBwW noctojehnx yrosopa. KomnaHwja BpLun pasrpaHuyerse TpoLLKOBa npubase ocurypama y cpasmepu
yyewha npeHocHe npemuje ocurypara, 6e3 nNpuMIbEHWX caocurypawa, Yy YKynHoj OpyTo npemujm
ocurypama, 6e3 npumrbeHnx caocurypama, nojeanHayHo no CBUM BpcTama ocurypama us ynaHa 8. 3akoHa
0 ocurypamy, koje KomnaHuja obaBrba y cknagy ca nobujeHom gossonom HBC.

3.19.2. Pacxoau no ocHOBY UHBECTUpaka cpeacTaBa

Y pacxope no oCHOBY MHBECTVpaka cpeacTaBa ocurypara cnafajy: pacxoam u3 ogHoca ca 3aBUCHUM U
NPUAPYXEHUM MpaBHMM nNUUMMa, W Of 3ajeOHVMYKUX nogyxsaTa, pacxogu MO OCHOBY ynarawa Yy
HEMOKPETHOCTU, pacxoam of ycknahuBara BpegHOCTU (hMHAHCUjCKUX CPeacTaBa Koja ce uckasyjy no gep
BpegHocTw, ryéuum npu npogaju xapTtuja o BpeAHOCTW M OCTanv pacxoau Mo OCHOBY MHBECTULMOHE
AKTUBHOCTW.

3.19.3. ®duHaHcujckm pacxoamn

(Dl/lHaHCMjCKe pacxoae 4YnHe pacxoan no OCHOBY KaMaTta, KypCHUX pasrnuka, HeratTuBHu edekTn no OCHOBY
BanyTHe Knaysyne n octanu CbI/IHaHCI/IjCKVI pacxoaun, ocum (bVIHaHCMjCKMX pacxoaa no OCHOBY UHBECTUPaHa
cpencrtaBa ocurypama.

3.19.4. Pacxoaun no ocHoBy o6e3Bpefjersa MMOBMHe

Y okBuMpy pacxoda no ocHoBy obGes3Bpeherwa MMOBMHE, UCKa3dyjy Ce HeraTuBHU edeKkTu BpeOHOCHWUX
ycknahyBawa HemaTtepujanHux ynarawa, HEKpeTHMHa W OonpemMe, [AOYyrOopoYHMX W KPaTKOPOYHUX
hrHaHCKjCKMX NnacMaHa (4enoHoBawa W ynarawa), 3anuxa, xapTuja o4 BPeAHOCTU M NoTpaxuBawa, y
cknagy ¢ MPC 36 - Ymanene BpegHOCTU NMOBMHE 1 ApyriM penesaHTHum MPC 1 oBoM oanykom, npema
HasuBuMa padyHa ose rpyne. Ha padyyHuma oBe rpyne uckasyje ce u HeraTvBaH edpekaT NpOMeHe MoLuTeHe
(dep) BpepHocTn cpepactaBa, y cknagy ¢ MPC 16 — HekpeTHuHe, nocTpojewsa u onpema, MPC 38 -
HemaTtepujanHa nmoBuHa u octanum penesaHtHuM MPC.

3.19.5. Octanu pacxogu

3.20.

Ocrtane pacxofe YvHe rybuum no oCHOBY pacxofoBakba M NMpoAaje ONpeMe U HemaTepwujanHux ynarara,
ryéuum no ocHOBY Mpofaje HeKpeTHWHa, ryGuuy od npogaje maTepujana, MakKOBU, CYACKM TPOLLUKOBU U
ocTanu HeMoMeHyTy pacxoau.

KypcHe pasnuke

[MocnoBHe NMpomMeHe HacTane y CTpaHoj BanyTu (BanyTu koja Huje pyHKUMOHamHa), cy npepadyHaTte y
yHKUMOHarHy BanyTy No 3BaHW4YHOM CpeH-EeM KypCy Kojy je BaXno Ha AaH nocrnoBHe npoMeHe. CpeacTea
n obaBe3e WCkaszaHe OPWUIMHANHO Yy CTpPaHOj BanyTM Ha AdaH OwunaHca crTawka, npepadyHaTu cy y
yHKUMOHaNHy BanyTy No 3BaHWYHOM CPefH-EM KypCy Koju je Baxuo Ha Taj gaH. Cpeactea n obaBese ca
YroBOPEHOM BanyTHOM Kray3ynoM fnpepadyHaTe Cy Ha [aH cacTaBrbaka OunaHca npema yroBOpeHOM
Kypcy. KypcHe pasnuvke, HacTane Kao pe3yntaT npepadvyHaBara, KHMXKe Cy Y KOPUCT OUMHAHCK]CKUX
npuxoAa unu Ha TepeT UHAHCKjCKMX pacxoaa.
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3.21.

3.22.

NPErNEQN 3HAYAJHNX PAYYHOBOOCTBEHUX MOJIUTUKA (HacTaBak)
BeHedmumje 3a 3anocneHe

Y cknagy ca nponucuma Koju ce npumemryjy y Penybnuum Cpbuju, Komnanuja je y obaBesn ga nnaha
AornpuHoce aApxxaBHMM poHAOBMMA Kojuma ce ob6e3befyje couujanHa curypHocT 3anocneHux. Ose obaBese
YKIbydyjy OoOnpuvHOCEe 3a 3arnocneHe Ha TepeT nocrofasua, y M3HocuMa obpadyHaTum no cronama
NponucaHnM peneBaHTHUM 3aKOHCKMM nponucuma. KomnaHuja je, Takohe, obaBesHa aa og 6pyto nnarta
3anocrneHux obycrtaBu JoOMNpUHOCE U Aa UX, Y UMe 3arnocreHux, ynnatm Tum doHgosmMMa. [lonpyvHocH Ha
TepeT nocrnogasLa v JOMPUHOCK Ha TepEeT 3arnoCreHOr Ce KibbKe Ha TepeT pacxoda nepvoaa Ha Koju ce
ofHoce.

Y cknapgy ca lNojeauHavyHnM KonekTMBHUM yroBopoM, KomnaHuja je y obaBe3n ga ucnnatu oTnpeMHUHe npu
oanacky y neHsunjy y BUCUHM Tpu npoceyHe 3apazge y Penybnuun Cpbuju npema nocrnegwem objaBrbeHoM
nogaTky penybnuykor opraHa HafnexHOr 3a MOCMoBe CTaTUCTWKE, WM TpU MeceuvHe 3apafe Kojy je
3anocneHn oCcTBapuo 3a MeceL, Koju NPeTXoau MeceLy Yy KoM ce ucnnahyje oTnpeMH1Ha, OgHOCHO Y BUCUHMN
Tpu npoceyHe 3apage mcnnaheHe y KomnaHuju 3a mecel koju npeTxoou mecely y kom ce ucnnahyje
OTMPEMHMHA, aKo je TO 3a 3anoCrieHor NOBOSbHMjE.

Mopepg Tora, KomnaHuja je y o6aBesn ga ncnnatu u jyobunapHe Harpage 3a 10, 20 n 30 roguHa HenpekuaHor
paga y Komnanuwju. JybunapHa Harpagja ce yTBphyje Ha OCHOBY M3HOCa NMpOCEYHEe MecevHe 3apage
KomnaHuje, ocTBapeHe y MeceLy Koju NpeTXo4mn MeceLy ucnnaTte, 1 TOo y pacnoHy of jeHe A0 Tpy 3apaje,
3aBUCHO O Tpajaka HenpekuaHor paga Ko nocrogasua. 1o HOBOM KONMEKTUBHOM YroBOpPY 3aKiby4eHUM
AaHa 29. jaHyapa 2015. roguHe npecTana je fa Baxuv obaBe3a o ucnnatu jybunapHe Harpage 3a 35 rogvnHa
HenpekugHor paga y Komnanwmju.

KomnaHuja je camocTtanHo obpayyHana u uckasana nyropoyHe obaBese MO OCHOBY OTMNPEMHMHA M
jybunapHux Harpaga NpMMEHOM COMCTBEHOr akTyapckor obpayyHa y cknagy ca 3axteesuma MPC 19.
OTnpeMHMHe Mo OCHOBY CNOpa3yMHOr packuaa pagHor O4HOca eBUAEHTUpaHe Cy Ha TepeT bunaHca ycnexa
Tekyhe rogunHe.

Mope3u 1 gonpuHocu
a) MNopecku pacxod nepuoda

Tekyhu nopes Ha gobuTak npeacTaerba M3HOC KOoju ce obpadyHaBa NpMMEHOM MponncaHe Nopecke cTone
on 15% (31. peuembap 2015. rogmHe — 15%) Ha ocHoBuUy yTBpHEHY MNOpPecKkMM OuraHcoMm, Kojy
npeacTaBrba M3HOC AobuTka Npe onopesvBara Nno oabuTKy edbekarta ycknahusarwa npuxoda v pacxona, y
cknagy ca nopeckum nponucuma Penybnnke Cpbuje, y3 ymMarmene 3a NponmcaHe Nopecke KpeauTe.

3akoH 0 nopesy Ha aobutak Penybnuke Cpbuje He npeaBuha aa ce nopecku rybuum us tekyher nepuoaa
MOry KOPUCTUTM Kao OCHOBa 3a nospahaj nopesa nnaheHor y npetxogHum nepuoguma. MehyTtum, rybuum
u3 Tekyher nepmoga nckasaHu y nopeckom GunaHcy Mory ce KOpUCTUTU 3a yMakere NMopecke OCHOBULIE
6yayhux obpadyHckmx nepuoga, anu He Ayxe of net roguHa. MNopecku rybuum Hactanu npe 1. jaHyapa
2010. rognHe Mory ce NpeHocUTU Ha padyH byayhmnx gobutaka y nepuoay He AyXeMm oA AeceT roaunHa.

6) O0noxeHu nope3 Ha dobumak

OpnoxeHn nopes Ha AobuTtak ce obpadvyHaBa kopuwhewemM MeTofe yTBphuBara obasesa npema bunaHcy
CTaha, 3a NpUBpeMeHe pasnuke npousaiune u3 pasnuke naMmehy nopecke ocHoBe noTpaxusama 1 obasesa
W HUXOBE KHMIOBOACTBEHe BpeaHocTwn. OpnoxeHe nopecke obaBese ce Mpu3Hajy 3a CBe OrnopesvBe
npueBpemeHe pasnuke. OgnoxeHa nopecka cpeAcTBa ce NpusHajy 3a cBe oabuTHe NpuBpeMeHe pasnuke U
nopecke rybuTtke v Kpegurte, Koju ce MOry NPeHoCUTN y HapeaHe dmckanHe nepuoae, OO CTeneHa Ao Kojer
he BepoBaTHO NocTojaTV ONOpe3nBU A0OMTaK Of Kojer ce oafoXKeHa nopecka CpeacTsa Mory MCKOPUCTUTM.
OpnoxeHa nopecka cpeacTsa n ob6asese ce obpadvyHaBajy No NOPECKOj CTOMM YuMja ce MPUMEHa OYekyje y
nepuody kaga he ce cpecTBO peanv3oBaTu, 04HOCHO o6aBe3a NsmMmnpuTK.

8) lNope3u u donpuHocu Koju He 3asuce 00 pe3ynmama
Mopean 1 OONpUHOCK Koju He 3aBuce of pesynTaTa yKIbydyjy nopes Ha UMOBMHY, JOMPWHOCE Ha TepeT

nocnoaasLa Nno OCHOBY NpuMaHa 3arnocneHunx, Kao n gpyre nopese 1 gonpuHoce y cknaay ca peI'IyGJ'II/ILIKI/IM
N OMWTUHCKMUM nponucnuma.
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KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe

4, UCMNPABKE rPELLAKA PAHNJUX NEPUOJOA

Ha ocHOBY unaeHTM(MKOBaHUX rpeluaka paHujux roguHa, a y cknagy ca MPC 8 ,PauyHoBoacTBeHe
nonuTuke, MNPOMEHe payvyyHOBOACTBEHMX MpoueHa W rpewke”, [pylWTBO je W3BpLWMIO KOpeKuujy
hbrHaHCKjCKMX M3BeLUTaja Ha AaH W 3a roauHy 3asplueHy Ha aaH 31. geuembpa 2015. roguHe, kopuryjyhu
nosuvumje bunaHca ctawa Ha HaBedeHW AaH 1 GunaHca ycnexa 3a HaBeAeHy roavHy 3a edekTe rpeluaka
KOju ce ogHoCe Ha HaBedeHy roguHy, ogHOCHO Ha AaH 1. jaHyapa 2015. rogunHe, a kopuryjyhmn nosuuuje
6unaHca cTana (kanutana) Ha HaBeAeHW AaH 3a edekTe rpeLuaka Koju ce ogHoce paHuje roguHe. lMNperneq
yTuUaja ucnpaske rpeluaka Ha nosvuuje kanutana Ha gaH 1. jaHyapa, ogHocHo 31. geuem6pa 2015. roguHe,
[arT je y HacTaBky:

Y xurbagama guMHapa

Egpekmu kopekyuja koju ce oOHoce Ha nepuode rpe 1. jaHyapa 2015. 2oduHe:

- Kopekuuje nopecknx 6unaxca 3a 2013. n 2012. roguHy 112.626

- Kopekuuje ognoxeHnx nopecknx obasesa paHujux rognHa 216.360
Ceeza Kopekuuje Koje ce 00Hoce Ha nepuode npe 1. jaHyapa 2015. 2oduHe 328.986
Ocrtana nosehara HepacnopeheHe nobutu y 2015. roguHn ' 2.595
Ctame HepacnopefeHe ,O6UTK paHMjux rogMHa Ha gaH 1. jaHyapa 2015. roguHe,

KOpUroBaHo 331.581
Egpekmu kopekyuja koju ce oOHoce Ha 2015. 200UHy:

- Heto pesynTtat 3a 2015. roguHy - npe Kopekuuje 370.318

- Kopekuuje ognoxeHnx nopeckunx obaeesa/pacxona 17.821
Ctame HepacnopefeHe fo6uTK Ha gaH 31. aeuembpa 2015. roguHe, KOPMroBaHo 719.720

Kopekumje HepacnopeheHe nobutn koje ce ogHoce Ha nepuoge npe 1. jaHyapa 2015. rognHe y ykynHom
usHocy of 328.986 xurbapa gvHapa, a koje cy gosene go nosehawa HepacnopeheHe A06UTU paHujux
roAvHa y HaBe4eHOM M3HOCY, OOHOCE Ce Ha:

- npennaTty nopesa Ha JobuT no kopuroBaHMM nopecknm GunaHcuma 3a 2012. n 2013. roanHy y nsHocy
oa 112.626 xurbapga AvHapa. OpylwtBo je npu uspaau uHaHUCjCKnX ussellTtaja 3a 2014. rogauHy
U3BPLUMIO KOPEKUMjy MOYETHOr CTaka — UCNpaBke rpeluaka koje ce ogHoce Ha nocnosHy 2013. u
2012. roguHy. Kao nocneguua ucnpasku rpellaka, cacTaBibeHU Cy U3MEHEHU MOPeKn BunaHcu 3a
2013. n 2012. roguHy, WTO je y cknagy ca nopeckum nponucuma Penybnvke Cpbuje, a koju cy
npegatn [lMopeckoj ynpasu Penybnuke Cpbuje y jyHy 2016. rogmHe. Ha ocHOBY KopuroBaHux
nopeckux 6unaHca 3a 2013. u 2012. roguHy yTBpheHa je npennata nopes3a Ha Aobut koja je
uckopuwheHa 3a wusMmmperwe obaBe3a [pywiTBa MO OCHOBY Mope3a Ha Mpemuje HEeXUBOTHOT
ocurypawa, a Wro je onobpeHo pewerweM [lopecke ynpaBe HaKOH MOAHOLLEHA KOPUTOBaHWUX
nopeckmx bunaHca.

- KOpeKuujy Mo OCHOBY OANOXEeHUX nopeckmx obasesa/pacxofa M3 paHujux TOAMHA Yy WM3HOCY 0Of,
216.360 xvrbapga guHapa koja ce Hajpehum 0enomM O4HOCU Ha CMaherse OOJIOKEHUX MOPECKUX
obaBese, ogHOCHO yBehate O0OMTKA MO TOM OCHOBY Y Be3W WHBECTULMOHUX HEKPETHUHA WU
3emrbuLLTa.

VcnpaBke rpeluaka koje ce ogHoce Ha nocnoBHy 2015. roanHy, y yKynHoM HeTo nsHocy oa 17.821 xurbaga
AVHapa, OfHOCe Ce Ha KOPEeKUMjy OOJOXEHWX NMOpeckux edpekaTa Mo MCTOM OCHOBY Kao M 3a paHuje
rognHe. YTuuaj HaBegeHe Kopekuuje Ha NPeTXO4HO MckasaHy 3apagy no akuuju (y guHapuma), gat je y

HacTaBKy:
2015. 2015.
NpemxodHo KopuzosaHo

ucKasaHo
HeTo pobutak 370.318 388,139
MpoceyaH noHaepucaHu 6poj akumja 4.226.121 4.226.121
OcHoBHa 3apapga no akuuju (y amHapuma) 87.63 91.84

Mpernen kopuroBaHor 6unaHca ctawa Ha AaH 31. geuembpa, ogHocHo 1. jaHyapa 2015. rognHe, 0o4HOCHO
BunaHca ycnexa 3a roavHy koja ce 3aBpluaBa Ha aaH 31. geuembpa 2015. roguHe, oart je y HacTaBky:
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HAMOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELLTAJE

31. peuembap 2016. roauHe

4, KOPEKLUMWJA NOYETHOI CTAKBA (HacTaBak)

KopurosaHu 6unaHc ctawa Ha gaH 31. peuembpa 2015. u 1. janyapa 2015. roguHe:

AKTUBA

CTANNHA UMOBUHA
HemaTtepujanHa ynaramwa (MMoBUHA)
CodhTBep v octana npasa
HekpeTHWHe, nocTpojersa 1 onpema
[yropoynHn puHaHCKjckM nnacMmaHm

OBPTHA UMOBUHA

3anuxe

MoTpaxuBarba, MNacmaHu 1 rotToBuHa

Mopes Ha gopaty BpeaHocT

AKTMBHa BpeMeHcKa pasrpaHuyera

TexHunyke pesepse koje naaajy Ha TepeT
caocurypaeaya, peocurypasada n
peTpoLecuoHapa

YKYNHA AKTUBA

NACUBA

KANUTAN

OCHOBHU 1 ocTanu kanuran

Pesepse

PeBanopusaunoHe pesepse No OCHOBY
peBanopu3saunje HeKpeTHUHa

HepeanusosaHu fobuumn

HepeanuaoBaHu ry6uum

HepacnopeheHa nobut

1. PaHujux roguHa

2. Tekyhe roavHe

l'y6uTak o BUCUHE KanuTana

1. F'ybutak n3 paHujux roguHa

2. l'y6utak Tekyhe roguHe

PE3EPBUCAHA N OBABE3E
[lyropouHa pesepBucama
[OyropoyHe ob6aBese

OpanoxeHe nopecke o6asese
KpaTtkopoyHe obaBese

MacviBHa BpeMeHcka pasrpaHuyersa
PesepBucaHe wrtete

YKYNHA NACUBA

KopuroBaHu 6unaHc ctawa Ha gaH
31. geuem6pa 2015. roguHe

1. jaHyapa 2015. roauHe

Y xurbapama AvHapa
KopuroBaHu 6unaHc ctawa Ha AaH

lMpemxodHo lMpemxodHo
uckasaHo Kopekyuje KopuzosaHo uckasaHo Kopekyuje KopueosaHo
12.024.034 - 12.024.034 14.048.314 - 14.048.314
140.895 - 140.895 392.103 - 392.103
71.499 - 71.499 158.531 - 158.531
9.672.409 - 9.672.409 9.926.625 - 9.926.625
2.139.231 - 2.139.231 3.571.055 - 3.571.055
19.862.825 - 19.862.825 14.729.806 112.626 14.842.432
39.893 - 39.893 33.893 - 33.893
17.052.395 - 17.052.395 11.871.323 112.626 11.983.949
2.078.584 - 2.078.584 1.905.893 - 1.905.893
691.953 - 691.953 918.697 - 918.697
31.886.859 - 31.886.859 28.778.120 112.626 28.890.746
9.774.852 1.194 9.776.046 8.993.007 325.254 9.318.261
5.853.775 - 5.853.775 10.753.274 - 10.753.274
- - - 378.983 - 378.983
3.160.643 (5.954) 3.154.689 2.936.163 (3.732) 2.932.431
203.070 - 203.070 203.070 - 203.070
144.535 10.673 155.208 - - -
701.899 17.821 719.720 261.784 328.986 590.770
331.581 - 331.581 261.784 328.986 590.770
370.318 17.821 388.139 - - -
- - - 5.540.267 - 5.540.267
- - - 4.166.324 - 4.166.324
- - - 1.373.943 - 1.373.943
22.112.007 (1.194) 22.110.813 19.785.113 (212.628) 19.572.485
4.060.898 - 4.060.898 4.863.761 - 4.863.761
33.638 - 33.638 67.276 - 67.276
386.094 (1.194) 384.900 633.755 (212.628) 421.127
1.860.581 - 1.860.581 1.495.245 - 1.495.245
7.932.826 - 7.932.826 6.430.177 - 6.430.177
7.837.970 - 7.837.970 6.294.899 - 6.294.899
31.886.859 - 31.886.859 28.778.120 112.626 28.890.746
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KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe

4.

KOPEKLUMUJA NOYETHOI CTAKBA (HacTaBak)

KopurosaHu 6unaHc ycnexa 3a roguHy koja ce 3aBpwaBa 31. geuem6pa 2015. roguHe:

y Xurbagama auHapa

2015. 2015.
lMpemxodHo
uckasaHo Kopekuyuje KopueosaHo
NOCNOBHU MNMPUXOAN U PACXOOU
MocnoBHu (dyHKUMOHAMNHK) NpUXoamn 18.274.221 - 18.274.221
MocnoBHu (pyHKUMOHAMNHU) pacxoam 10.790.373 - 10.790.373
AOBUT - BPYTO NOCJIOBHU PE3YNTAT 7.483.848 - 7.483.848
nPUXoau U PACX0oAn No OCHOBY
MWHBECTULIMOHE AKTUBHOCTHU -
[Mpuxoam o nHBECTUPaHa cpeacTaBa ocurypara 1.346.043 - 1.346.043
Pacxoam no ocHoBy MHBECTUpawa cpeacTasa
ocurypara 627.552 - 627.552
AOBUTAK N3 MHBECTULIMOHE AKTUBHOCTU 718.491 - 718.491
TPOLLKOBU CNMPOBOHELA OCUTYPABA 7.267.001 - 7.267.001
1. TpoLukoBu nprbase 5.365.450 - 5.365.450
2. Tpolukoswu yrnpase 1.898.636 - 1.898.636
3. Octanu TpoLkoBm cnpoBohewa ocurypara 132.898 - 132.898
4. Nposwusuja of peocuryparsa n petpouecuja 129.983 - 129.983
NOCNOBHU AOBUTAK - HETO NMOCJIOBHU
PE3YNTAT 935.338 - 935.338
PrUHAHCH|CKM NPUXOAN OCUM DUHAHCWJCKMX NpyUXoAa no
OCHOBY MHBECTULMOHE aKTUBHOCTU 290.880 - 290.880
DUHaHCK|CKM pacxoam ocum UHAHCUJCKMX pacxoaa no
OCHOBY WMHBECTULMOHE aKTUBHOCTU 78.079 - 78.079
Mpuxoaw of ycknahusaka BpeAHOCTM NOTpaxuBara u
Apyre MOBUHE Koja Crnyxu 3a obaBrbame AenaTHOCTU 879.348 - 879.348
Pacxoawn no ocHoBy obe3Bpeferba NoTpaxvBama u
Apyre MMOBUHE Koja Cnyxu 3a obaBrbare
nenaTtHocTu 1.526.861 - 1.526.861
OcTtanu npuxoau 114.383 - 114.383
OcTtanu pacxogu 282.157 - 282.157
AOBUTAK U3 PEOOBHOI MOCNOBAHKA MNMPE
OMNOPE3UBAIBA 332.852 - 332.852
HeTo rybutak nocnoBawa koje ce obycTasrba,
HeraTuBHV ePekTn NPOMEHEe PayyHOBOACTBEHMX
MOSMTUKa N UCNPaBKK rpeLlaka U3 paHujux nepuoaa 5.119 - 5.119
F'YBUTAK NMPE OMNOPE3UBAIA 327.733 - 327.733
NOPE3 HA JOBUTAK
1. Tekyhu nopes Ha goburtak - - -
2. lobuTtak No oCHOBY Kpevpara OAOXEHNX MOPECKUX
cpeacTaBa U CMakera OANOXKEHNX MOPECKNX
obaBe3sa 42.585 17.821 60.406
HETO IOBUTAK 370.318 17.821 388.139
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HAMOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELLTAJE

31. peuembap 2016. roauHe

5.

nPuUxoau oa NPEMUJA OCUIYPABA N CAOCUTYPABA

O6pavyHaTa npemuja XMBOTHa OcUrypara
O6pavyHaTa npemuja HeXMBOTHA ocUrypaka
ObpayyHaTa npeMuja caocurypara

YKynHo obpayyHaTa npemuja

lMpemuja npeHeTa y caocurypame - nacuBHa

MpemMuja XMBOTHUX OcUrypara npeHeTa y peocurypame
Mpemuja HEXMBOTHNX OCUrypara NpeHeTa y peocurypame
YKynHoO npemuja npeHeTa y caocurypake U peocurypame

MoBehare pe3epBe 3a NpeHocHe npemuje (HanomeHa 41):
Pe3sepBe 3a npeHOCHE Npemuje XXMBOTHUX OCUrypahsa
Pe3epBe 3a npeHOCHE NpemMuje HEXNBOTHUX OCUrypara
Pe3sepBe 3a npeHOCHe Npemuje caocurypara

PesepBe 3a Heuctekne pusmke (HanomeHa 42)
YKynHoO npeHOCHa npemuja u pesepBe 3a HeucTekne pusmke

KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

Y xurbapgama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. meuembpa

2016. 2015.
1.355.374 1.306.931
21.355.138 19.980.667
182.183 173.738
22.892.695 21.461.336
(824.636) (905.007)
(4.923) (5.161)
(1.290.544) (1.431.803)
(2.120.103) (2.341.971)
(18.210) (149)
(985.474) (1.007.944)
(9.544) (56.248)
(1.013.228) (1.064.341)
12.659 (157.884)
(1.000.569) (1.222.225)
19.772.023 17.897.140

Y Toky 2016. roguHe gowino je oo nopacta 6pyTo npemuje ocurypara u caocurypama 3a 6,67% ogHocy Ha
NPeTXo4Hy roauHy, nNpu 4Yemy je GpyTo Mpemuja HeXMBOTHOr ocurypamwa nosehaHa 3a 6,88% Hajsehvm
aenowm ycnea nosehawa 6pyTo npemMuje no 0CHOBY ayTOOArOBOPHOCTU, a XXMBOTHOI ocurypamna 3a 3,71%.
CTpyKTypa npemuje no Bpctama ocurypara npukasaHa je y Hanomexu 55.3.

nPUXoau o NoCnoBA HEMOCPEAHO NMOBE3AHUX CA MOCITIOBUMA OCUTYPABA

Mpuxoau oa npoaate 3eneHe KapTe

Mpvxoam of ycnyxHe obpage 1 NpoleHe wTeTa

Mpvxoau oa NpoBuM3Mja YCNYXHUX UCMnaTa wreTa

Mpvxoam o YCNYXHMX 3amnUCHMKA U OCTanM NOCMNOBHU NPUXOam

OCTAJIU MNOCNTIOBHU NPUXOaun

Mpuxoam no ocHoBy AOBMjeHNX CYACKNX CMOpoBa
[Mpuxoam no ocHoBy nospaTta npemuje peocurypama
[Mpuxoam no ocHoBy noeparta npemuje caocurypamwa
Mpuxoan oa 6oHyca 13 nocnoBa caocurypara

OcTanu nocrnoBHM Npuxoam

Y xurbapgama guHapa
3a roguHy Koja ce 3aBpwiaBa
31. peuembpa

2016. 2015.
288.906 241.751
399 288
6.392 8.793
2.873 3.695
298.570 254.527

Y xurm-apgama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembpa

2016. 2015.
60.623 20.623
11.497 3.850

- 35.554

76.342 32.610
8.879 29.917
157.341 122.554
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KOMMNMAHWUJA "OYHAB OCUINYPAHKE" A.1.O., BEOIPA
HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe
8. PACXOOU 3A OYITOPOYHA PESEPBUCAHKBLA N DYHKUMOHAIHE OONPUHOCE
Y xuroagama AuHapa

3a roauHy koja ce 3aBpluaBa
31. peuemb6pa

2016. 2015.
MaTematuuka pesepBa 521.276 443.898
[lonpvHoc 3a npeBeHTUBY 397.508 375.161
HonpuvHoc 3a oabpaHy of rpaga 53.916 637
HonpwuHoc MapaHTHOM hoHay 551.145 782.166
PesepBucara 3a 60Hyce 1 nonycre 33.216 39.530
Octanu pacxoam 3a yropoyHa pesepBucatba U pyHKLMOHaNHe
JonpuHoce 530.992 486.840
2.088.053 2.128.232

KpeTtake Ha padyyHMMa MaTemaTuyke pe3epBe M pesepBucara 3a OOHyce M monycte Cy npukasaHun y
HanomeHu 37.

KomnaHuja og kpaja aerycta 2015. roguHe, obpayyHaBa U MuHMCTapCTBY NOSbONpMBpedEe U 3awTuTe
XMBOTHE cpeanHe nnaha gonpuHoc 3a oabpaHy oA rpafa Ha OcHoBy urnaHa 15. 3akoHa o ogbpaHu oa rpaga
(«Cnyx06eHun rmacHuk PC» 6p. 54/15), npu 4yemy je nomeHyTn gonpuHoc 3a 2016. roamHy nsHocuo 53.916
Xvurbaga avHapa, obpadyHaT y BucuHu og 10% of n3Hoca ynnaheHe npemuje ocurypara ycesa 1 nnoaosa.

Y Toky 2016. roguHe y 0AHOCY Ha NPeTXOo4HY FOAMHY CMakEHN Cy TPOLLKOBK gonpuHoca fapaHTHOM dhoHAay,
a Ha ocHoBy Oganyka Ygapyxewa ocurypaBada Cpbuje o uamenn Opnyke o yTBphMBamy OOMYHCKMX
OOMpuHoCca, Kojuma je obyctaBrbeH 06payvyH 1 ncnnarta gOnyHCckMx gonpuHoca Tokom 2016. rogmHe.

M3HOC Ha nosuumju ocTanm pacxoam 3a AyropoyHa pesepsucara u dyHKunoHanHe gonpuHoce og 530.992
Xurbage AvMHapa ogHOCK ce Ha nsaBajake oA 5% og 6pyTo npemuje ocurypaka o ayTooaroBOpHOCTM 3a
Penybnuukun poHa 3a 3opaBCTBEHO Ocurypamse, y ckragy ca ynaHom 35. 3akoHa o o6aBe3HOM ocurypamy
y caobpahajy ("Cn. rnacHuk PC", 6p. 51/2009, 78/2011, 101/2011, 93/2012 1 7/2013 - ognyka YC).

9. PACXOON HAKHADA LUTETA U YTOBOPEHUX U3HOCA
Y xum-agama guHapa

3a roguHy Koja ce 3aBpLiaBa
31. peuembpa

2016. 2015.
JlukBnampaHe wTeTe u yroBopeHn U3HOCK XXMBOTHUX OCUrypara 558.717 587.413
JlukBnampaHe wTeTe u yroBopeHn U3HOCK HEXMBOTHUX OCUrypara 7.822.200 8.809.449
JlukBnanpaHe wTeTe - ygenu y LiTetama caocurypara 14.534 38.273
JlukBnampaHe wTeTe - yaenu y lutetama peocurypata u petpolecuja 400 3.429
Pacxogu ussuhaja, npoueHe, nukBMaaLmje u ncnnarte HakHaga wreta
N YrOBOPEHUX N3Hoca 673.076 646.459
YKynHo: 9.068.927 10.085.023
Mpuxoam of yyewha caocurypama y HakHaau LWreTa (207.296) (305.253)
Mpuxoam of yyewha peocurypara y HakHagu wreta (112.919) (1.748.161)
YKynHo: (320.215) (2.053.414)
8.748.712 8.031.609

CTpyKTypa nMKBMOUpaHnX LITeTa No BpcTama ocurypara npukasaHa je y Hanomexm 55.3.
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KOMMNMAHWUJA "OYHAB OCUINYPAHKE" A.1.O., BEOIPA
HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe
10. PE3EPBUCAHE LUTETE - NTOBEhAHE
Y xurbagama guHapa

3a roguHy Koja ce 3aBpLiaBa
31. peuembpa

2016. 2015.
PesepBucaHe LiTeTE XMBOTHMX OCUTyparsa, HETO NpOMeHa:
- HacTane HenpujaBibeHe WTeTe (1.639) 428
- HacTane npujaBrbeHe WTeTe 4.045 (3.671)
2.406 (3.243)
PesepBucaHe LITETE HEXMBOTHUX OCUTypak-a, HETO NPOMeHa:
- HacTane HenpujaBrbeHe WTeTe 832.363 1.569.827
- HacTane npuvjaBrbeHe WTeTe 257.222 269.171
1.089.585 1.838.998
PesepBucaHe wreTe caocurypama, peocurypama 19.521 (9.325)
1.111.512 1.826.430

KpeTatbe Ha padyHMMa pe3epBucaHuX WTeTa cy npukasaHa y Harnomexu 55.
11. NPUXOAOU NO OCHOBY PEFPECA U NMPOOAJE OCUTYPAHUX OLUTEREHUX CTBAPU
Y xurbapgama auHapa

3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.

Mpuxoam no ocHoBy perpeca y 3emrbu 576.731 329.901
Mpuxoam of perpeca y MHOCTPaHCTBY 14.280 12.940
Mpoaaja ocurypaHux owteheHnx cTteapum 2.534 2.507
593.545 345.348

12. CMAHKEHKE OCTANNX TEXHUYKUX PESEPBU — HETO

Y xurbagama gmMHapa
3a roauHy Koja ce 3aBpLiaBa
31. peuembpa

2016. 2015.

Cmatbete MaTeMaTuyke pesepie 119.360 6.399
Cmarbene pesepBucaa 3a UHTEPHO M3paBHaHe pusmka 1.626 1.421.413
Mpuxoam o cmamwera pesesncara No ocHoBy 60oHyca 1 nonycTa 24.011 -
144.997 1.427.812

KpeTatbe Ha payyHMMa ocTanmx TEXHUYKMX pe3epBiu Cy npukasaHa y Hanomenm 37.
13. PACXOOU 3A BOHYCE M NMOMNYCTE

Y xur-apgama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuemb6pa

2016. 2015.

Pacxoaun no ocHoBy 6oHyca 323.878 47.253
Pacxogun no ocHoBy nonycta 870.523 530.009
1.194.401 577.262
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KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe

14.

15.

NnPUXoau Nno OCHOBY MHBECTUPAHA CPELICTABA

Y xurbagama auHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembpa

2016. 2015.
[Mpuxoam o4 3aBUCHMX NPaBHUX NMua — NPUMIbEHE ANBUAEHAE 263.417 -
[Mpuxoam o4 NpuMApYKeHUX NpaBHUX Nuua - 31.922
Mpuxoam of 3akynHMHaA MHBECTULIMOHUX HEKPETHNHA 84.463 93.247
Mo3nTnBHU edbekTn NnpoLieHe NHBECTULIMOHUX HEKPETHMHA
(HanomeHa 28) 108.365 81.592
Mpuxoam of npoaaje HENOKPETHOCTU 270 564
Mpuxoam og kamata 519.254 169.795
Mpuxoam og ycknahusawa BpeAHOCTU bMHaHCUHjcKUXcpeacTasa Koja
ce 1ckasyjy no dep BpegHOCTM Kpo3 GuraHc ycnexa 234.868 403.116
Hobuum og npoaaje xapTuja o4 BpeaHOCTH 1 360.090
[Mo3nTnBHE KypCHe pasnuke u3 akTMBHOCTU MHBECTUPaHa 114.352 151.487
OcTtanu npuxoam no OCHOBY MHBECTULNOHE aKTUBHOCTU 8.526 54.230
1.333.516 1.346.043

Mpuxoam of 3aBUCHUX NpaBHUX Nyua y nsHocy of 263.417 xurbaga avHapa (HanomeHa 50), ogHoce ce Ha
npuxoae oA AmBuaeHae u 1o oa [yHaB ApyliTBa 3a ynpaBrbawe A0O6POBOISbHUM NEH3VOHMM (POHOOM Yy
nsHocy oa 140.586 xvrbaga anHapa v o [lyHasa Pe y nsHocy og 122.831 xurbaga guHapa.

Mpuxoamn oa kamaTta 6enexe 3HadvajHo nosehawe y 2016. rogMHu WTO je yrmaBHOM nocreguvua gogaTHor
nnacupama cpefcrasa y gpXaBHe Oy>XKHUYKe xapTuje og BpegHocTn y Toky 2015. n 2016. rognHe.

OcTanu npuxoaun No 0CHOBY MHBECTULUMOHE akTMBHOCTM ¥ 2016. roguHM ogHoce ce Ha npuxoe Mo OCHOBY
anenaenae HUC, MNanennke dutodapmaumje n EHepronpojekTa.

PACXOAu NO OCHOBY MHBECTUPAHKA CPEOCTABA
Y xurbapama guHapa

3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.

HeratueHn edpextn no ocHoBy 06e3Bpefiera MHBECTULIMOHMX
HeKpeTHWHa (HanomeHa 28) 186.627 319.880

Pacxoaun no ocHoBy ycknahuBara BpeaHOCTN (PMHAHCKjCKNX
CpeacTaBa koja ce nckasyjy no ep BpeaHOCTU Kpo3 GunaHc ycnexa 61.143 36.571
N'yéuum npy npogaju xapTuja og BpEAHOCTH - 128.024
HeraTnBHe KypcHe pasnuke U3 akTMBHOCTM UHBECTUPaHa 86.151 143.077
333.921 627.552
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KOMMNMAHWUJA "OYHAB OCUINYPAHKE" A.1.O., BEOIPA
HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe
16. TPOLLUKOBU CNMIPOBOHEHKLA OCUTYPABA
Y xurbagama auHapa

3a roguHy Koja ce 3aBpLiaBa
31. meuembpa

2016. 2015.

a) TpowkoBu npubase 5.541.054 5.365.450
©0) TpoLukoBM ynpaee 1.817.636 1.898.636
B) OcTanu TpoLLKOBM cnpoBofera ocurypamwa 34.569 132.898
YKynHo 7.393.259 7.396.984
MpoBsun3wnja o peocurypama (121.802) (129.983)
7.271.457 7.267.001

a. TpowkoBu npuGase

Y xurbagama gmHapa
3a roguHy Koja ce 3aBpLwiaBa
31. meuembpa

2016. 2015.
[MpoBusunja n gpyre HakHage NpaBHUX NULA 3a NocpeaoBare U
3acTynawe 616.152 545.991
TpolukoBu mMaTepujana, ropvsa n eHepruje 224.231 210.650
HeTto 3apage 1.183.264 1.182.980
Mopes Ha 3apage 144.399 142.652
HonpvHocwn Ha 3apape 629.530 629.151
TpoLukoBU HakHada hM3NYKMM NULMMa No OCHOBY YroBopa 62.711 52.696
[HeBHULE 1 TPOLLKOBM Cry>6eHnX nyToBama 7.765 7.010
TpoLlkoBK NpeBo3a pagHuKa 53.688 55.796
OTnpemHuHe 34.741 40.655
JybunapHe Harpage 15.404 15.260
OcTanu nM4yHM pacxoau 1 TPOLLKOBM 3apaja 48.627 28.375
[o6pOBOIbHO MNEH3MOHO OCUrypat-e 56.229 58.349
Tpowwkosu TpaHcnopTa u MTT TpoLLKOBK 47.497 33.156
OppxaBare 29.030 12.906
3akyn 425.278 368.464
TpoLluKkoBKM pekname u nponaraHge 1.278.436 1.030.426
CnoH30pCTBO U AOHATOPCTBO 158.087 130.027
PenpeseHTtauuja 226.024 177.963
TpoLUKOBU NpeMuja ocurypara 69.636 73.537
TpoLUKOBUM OCTanux nopesa u gonpuHoca 41.594 -
TpoLukoBu NnaTHOTr NpomMeTa 217.231 207.753
TpoLUKOBU HENPON3BOAHNX yCnyra 71.170 64.451
OcTanu TpoLIKOBMK 258.510 426.067
[MpomeHa pasrpaHuyeHmnx TpoLLKoBa npubaee - nosehane (358.180) (128.865)
5.541.054 5.365.450

Y OKBMpY No3uumje ocTanu TPoLLKOBU, n3Hoc of 144.614 xurbage avHapa (284.018 xurbaga guHapa y 2015.
roAVMHN) OHOCK Ce Ha TPOLLKOBE Ca MOBE3aHUM MpaBHMM NULKMMA NpU YEeMY Ce 3HadajaH Aeo TPOLLKOBa
oOHocK Ha YroBop O NMOCOBHOj capaghu 6poj 249279 op 13. geuembpa 2013. roguHe ca [QyHaB ayTom
4.0.0. beorpag koju je y Toky 2016. roguHe packuHyT Ha 6a3u mepe HBC (HanomeHa 51).
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KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe

16.

6.

TPOLUKOBU CNMPOBOHEHKLA OCUTYPAHBA (HacTaBak)

TpowkoBu ynpaBe

AmopTu3aumja

TpolukoBu maTtepujana, eHepruje, ycnyra n HemaTtepujanHu TPOLLKOBK

TpoLukoBu TpaHcnopTa v NTT TPOLLKOBU

OppxaBare

3akyn

HeTo 3apage

[Nopes Ha 3apage

HonpuHocu Ha 3apage

TpoLukoBK HakHada hM3NYKMM NULMMa No OCHOBY YroBopa

TpoLukoBKM HakHada YnNaHoBUMa opraHa ynpasrbara U Hagsopa

[HeBHULE 1 TPOLLKOBM Cry>XO6eHnx nyToBama

TpoLukoBK NpeBo3a pagHuKa

OTnpemHnHe

JybunapHe Harpage

OcTanu NM4HM pacxoam 1 TPOLLKOBK 3apaja

[o6poBOIbHO NEH3NOHO ocurypame

PenpeseHTtauuja

TpoLukoBu Npemuja ocurypama

TpoLukoBK ocTanux nopesa n gonpuHoca

[naTHn npomeTt

TpoLUKOBU pe3epBucama 3a cydcke cnopose (HanomeHa 37)

TpolukoBu pe3epBurcara 3a ucnnaTy HakHagda v gpyrmx 6eHedumumja
3anocneHnx

OcTanu TpowwkKoBu cnpoBofjiewa ocurypamwa

TpolukoBu maTtepujana, eHeprvije n Npon3BOAHUX ycnyra

TpoLukoBu penpeseHTauuje n npemmje ocurypata

TpoLukoBu nopesa

TpoLukoBU fonpuHoca

TPOLUKOBU HENPOU3BOAHMX yCyra u octany HemaTtepujanHu
TPOLLKOBU

TpolkoBu 3apaja, HakHaga 3apaga v ocTanu NIMYHU Pacxoam

Y xum-agama auHapa
3a roauHy Koja ce 3aBpLiaBa

31. geuembpa

2016. 2015.
327.122 472.922
381.519 350.008

36.146 45.906
21.892 20.779
507 12.991
434.878 431.357
53.599 52.385
229.216 227.811
23.818 27.737
10.766 12.868
16.191 10.761
17.938 20.342
18.537 22.399
11.061 10.339
18.597 15.653
18.374 19.743
5.269 3.614
2.015 1.107
42.711 -
23.954 26.238
23.720 5.660
99.806 108.016
1.817.636 1.898.636

Y xur-agama guHapa
3a roguHy Koja ce 3aBpluaBa

31. geuembpa

2016. 2015.
288 409

12 -

56 43.746

9 52.814
26.631 34.921
7.573 1.008
34.569 132.898
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KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe

17.

18.

19.

20.

D®PUHAHCUJCKU NPUXOOU — ocum chuHaHCUjcKuX npuxoda No OCHOBY MHBECTULIMOHE aKTUBHOCTHU

Y xursagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. meuembpa

2016. 2015.

Mpuxoam of kamata Ha npemujy ocurypana 21.429 69.042
OcTtanu npuxoan oA kamata 37.597 34.267
[No3nTnBHe KypcHe pasnuke 17.960 55.598
EdekTn BanyTHe knaysyne 29.502 30.163
OcTtanu ouHaHCKjCKM NPpUX0oaun 76.073 101.810
182.561 290.880

PUHAHCUJCKU PACXOOU — ocum hmHaHCHjCKMX pacxoda No OCHOBY MHBECTULIMOHE aKTUBHOCTU

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. meuembpa

2016. 2015.

Pacxogu kamaTta 25.023 13.194
HeraTuBHe KypcHe pasnuke 7.694 35.713
EdekTn BanyTHe knaysyne 20.980 29.146
OcTanu dmHaHcuKjcku pacxoam 54 26
53.751 78.079

nPMXoau oa YCKNABUBAKBLA BPEOAHOCTU NMOTPAXUBAKBLA U APYTE UMOBUHE KOJA
CJTYXKU 3A OBABJbAKE AENTATHOCTU

Y xurbagama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuemb6pa

2016. 2015.

Mpuxoam of ycknahyeama BpeaHOCTU PMHAHCUjCKNX nnacmaHa 185.667 44772

Mpuxoam of ycknahusawa BpeAHOCTU NOTpaxunsBarma 364.037 832.949
Mo3nTnBHU edbekTn NpoLieHe HEKPETHUHA U OnpemMe

(HanomeHa 26) 9.039 1.627

558.743 879.348

PACXOOU NO OCHOBY OBE3BPEBHEHA NMOTPAXUBAKA U APYTE UMOBUHE KOJA CITYXKU 3A
OBABJbAKE OENTATHOCTHU

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.
VMcnpaBka BpegHOCTU NoTpaxnBaka 994.716 911.739
WcnpaBka BpeaHocTu ydewha y kanuTany 80.953 300.497
Pacxogmn no ocHoBy ob6e3Bpehera hnHaHCHjCKMX NiacMaHa 95.270 114.821
Pacxoau no ocHoBy o6e3Bpeferwa HemaTepujanHnx ynaramwa
(HanomeHa 26) 2.862 178.826
Pacxogu oa ycknahveara BpeHOCTU HEKpeTHWHa
(HanomeHa 27) 8.340 20.978
Pacxogu op ycknahusara Bpe4HOCTU MHBECTULMjA Y TOKY 1.787 -
1.183.928 1.526.861
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KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe

21.

22.

23.

OCTAINKM nepnxoaun

Y xurbapgama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.

Hobvum on Nnpoaaje HeMOKPETHOCTH 450 3.829
Buwikosu - 121
HannaheHa oTnucaHa noTpaxueBama 10.572 8.054
Mpuxoamn og cMarerwa obaBesa 9.607 10.933
Mpuxoam of yknaarwa OyropoyHmnx pesepsucata 39.658 43.630
OcTanu HenomeHyT! NPUXoau 20.951 47.816
81.238 114.383

OCTAJIU PACXOOU

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.

N'yéuum no ocHoBy pacxofoBaka U Npoaaje HEKPETHUHA U onpemMe 4.499 5.703
Mam-koBu 735 -
Pacxogm no ocHOBY OMPEKTHUX OTNMCa NOTpaXxnBaka 33 166
Pacxogm no ocHOBY pacxogoBaka 3anuxa 33 118
OcTtanu HenoMeHyTu pacxoam 65.430 276.170
70.730 282.157

Y okBMpY no3uuuje octann HeNOMEeHyYTU pacxoam Y yKynHOM n3Hocy og 65.430 xurbaga avHpa, 4eo y UsHocy
on 12.640 xurbaga AuHapa ce ogHocu Ha Tpowkose koje [pywTtsBo nnaha MwHuctapctBy paga,
3anowrbaBaka, 6opaykMx M couujanHMx nuTakwa, a no 4naHy 26. 3akoHa O npodecuMoHarHoj
pexabunutaumju 1 3anowrbaBawy ocoba ca uHsanuguteTom ("Cn. rmacHuk PC", 6p. 36/2009 n 32/2013).
Ocrtatak of 52.970 xvrbafga AvHapa ce 04HOCK Ha TPOLLKOBE CYAKUX WM MAapHUYHMX NOCTynaka, BaHCYACKNX
nopaBHaa, KasHu 1 neHana v ap.

MOPE3 HA JOBUTAK
a) KomnoHeHTe nope3a Ha pgobuTak
Y xurbagama guHapa

3a roguHy Koja ce 3aBpliaBa
31. meuembpa

2016. 2015.

Kopuz2o8aHo

Tekyhu nopes — nopecku pacxoa nepuoga (191.971) -
OanoxeHn nopecku Npuxoam nepunoga 28.909 60.406
(163.062) 60.406
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KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe

23.

24,

NMOPE3 HA OOBUTAK (HacTaBak)

6) Ycarnawasawe nope3sa Ha [obuTtak m npoun3BoAa pe3ynTtata nocrioBamwa rnpe onopesnBama n
nponucaHe nopecke ctone

Y xurbagama guHapa

2016. 2015.

KopueogaHo

HobuTak npe onopesnBama 1.060.828 327.733
Mopes Ha gobuTak no 3akoHckoj nopeckoj ctonu og 15% (159.124) (49.160)
Mopecku edekTn pacxoda Koju ce He NPU3Hajy y Mopeckom bunaHcy (10.069) (97.521)

WckopuwheHu nopecku rybuum npeTxoaHux roguHa 7.125 208.153
OcrTano (994) (1.066)

(163.062) 60.406

B) OpanoxeHa nopecka cpeactBa u obaBese

Ha paH 31. neuembpa 2016. rogmMHe HeTo oanoxeHe nopecke obaBese nsHoce 332.120 xurbaga avHapa
(31. peuembap 2015. rogmHe: 384.900 xurbaga AvHapa) U ogHoce ce Ha:
Y xuroagama guMHapa
31. peuembap

2016.
OdnoxeHe nopecke obasese:
- MO OCHOBY NpPMBPEMEHMX pa3nuka namehy ocHoBULE MO KOjoj Ce HEKPETHMHE, onpema
N MHBECTULIMOHE HEKPETHMHE NPU3Hajy Y NopeckoM GunaHcy u n3Hoca no Kojuma cy
Ta cpefcTBa UckasaHa y pMHaHCUjCKUM n3BeLlTajuma 337.084
- N0 OCHOBY BpeAHOBak-a XapThja o4 BPELHOCTU pacronoXuBmx 3a npoaajy 21.651
358.735
OdnoxeHe nopecka cpedcmea:
- M0 OCHOBY pe3epBucaHa 3a OTNPEMHWNHE 3arnoCrneHnx (26.615)
(26.615)
Hemo odnoxeHe nopecke obasese 332.120

KpeTata Ha pa4yHy oa4noXxeHux Nopecknx obaBesa cy obenogareHun Y HanoMeHun 38.

Mpernen Henpu3HaTMX OAMNOXEHMX NMOPECKUX CPEACTaBA N0 OCHOBY NMOPECKMX rybuTaka 1 nopeckux kpeauta
AaT je y HacTaBky:
Y xuroapgama auHapa
31. peuembap 31. peuembap

FoanHa ucrteka 2016. 2015.
MpeHeTn nopecku rydbuum:
2014 2019 - 47.497
- 47.497
MpeHeTn nopeckn KpeauTu:
2008 2018 11.134 11.134
2009 2019 16.767 16.767
2012 2017 6.461 6.461
2013 2018 2.885 2.885
37.247 37.247
3APALA MO AKLUKNJIU
2016. 2015.
Kopueo8aHo
HeTto pobutak (y xvrbagama avHapa) 897.766 388.139
MpoceyaH noHaepucann 6poj akumja 4.226.121 4.226.121
OcHoBHa 3apaga no akumju (y avHapuma) 212,43 91,84
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HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe

25.

NPUXOOU U PACXOON Y OBABJbAKY MOCITIOBA OBABE3HOIr OCUTYPAKA MOTOPHUX
BO3WJIA O AYTOOArOBOPHOCTU (AO) U 3A LUTETE NPUMUHEHE TPERUM JIMLLIUMA

TpowikoBu cnpoBofewa ocurypawa of ayrooaroBopHoctu Tokom 2016. rogmHe usHocunu cy 4.035.648
Xvrbaga AnHapa u 3a 2.123.251 xurbagy avHapa (vnu 2,11 nyTta) cy npeBasnnasunu pexujckm gogartak y
obaBreaky nocrnoesa ocurypawa Of ayTOOAroBOPHOCTM, LUTO HWje y cknagy ca udnaHom 45. 3akoHa o
obaBesHoM ocurypamy y caobpahajy (,Cnyx6enn rnacHuk PC* 6p. 51/2009, 78/2011, 101/2011, 93/2012 n
7/2013 — ognyka YcTaBHor cyaa), Koju nponucyje Aa HaBeAeHW TPOLLKOBU He Mory 6utu Behu og pexujckor
popaTka. Y HanomeHun 51.1 obenopareHmn cy Hanasu ekctepHe koHTpone (HBC) y Be3u ca HaBeeHVM, Kao
1 npegyseTe akTMBHOCTM KoMnaHuje ¢ unrbem oTknarwara HaBe4eHOr OACTyNakba o4 3aKOHCKMX nponuca.

Tokom 2016. rogmHe, nposu3nja 3a npoaajy AO nonuca usHocuna je 321.963 xurbage AvHapa, OA4HOCHO
3,03% ykynHe dakTypucaHe npemuje, WITO je y cknagy ca ynaHom 45. 3akoHa o0 o6aBe3HOM ocurypamy y
caobpahajy, koju npeasuha ga T TpowwkoBu He npenase 5%.

Y xurbapama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.
Mpuxoamn
®akmypucaHa npemuja:
BpyTo dhakTypucaHa TexHu4ka npemuja 8.499.543 7.861.866
BpyTo dhakTypucaH pexujckm gogatak 1.912.397 1.754.842
BpyTo dhakTypucaHa npeeeHTUBa 212.489 194.822
10.624.429 9.811.530
[MpeHocHa npemuja u HEUCTEKNN pU3nLm (507.910) (1.071.457)
OcTtanu npuxoamn 1.915.693 2.936.628
YKynHu npuxogm 12.032.212 11.676.701
Pacxoaun
Tpowkosu criposohera ocuzypatba:
MpoBu3anja (321.963) (265.243)
Octann TCO (3.713.685) (3.325.853)
(4.035.648) (3.591.096)
Octanu pacxoam (6.993.804) (6.709.846)
Ykynu pacxoau (11.029.452) (10.300.942)
YkynaH pobutak 1.002.760 1.375.759
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HAMOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELLTAJE

31. peuembap 2016. roauHe

26. HEMATEPWUJAJTHA YNATABA

Tabena kpeTaka Ha pavyyHMMa HemaTtepujanHux ynaraka tokom 2015. n 2016. roanHe gataje y

HaCTaBKYy:

HABABHA BPEOHOCT
Crame - 1. jaHyap 2015.
Mosehara
AkTuBMpara
Octana cmarbera
Otyhena 1 pacxogoBake
Ctame - 31. geuembap 2015
Mosehara
AKTMBMpaHa
Otyhena 1 pacxogoBake
Crame - 31. peuembap 2016
UCNPABKA BPEOHOCTHU
Crame - 1. jaHyap 2015
AmopTu3aumja
ObesBpehere
Ctamse - 31. geuembap 2015
AmopTu3aumja
Otyhena 1 pacxogoBake
O6e3Bpehewe
Crtame - 31. peuembap 2016
HEOTMUCAHA (CAOALLHA)

BPEOHOCT

31. peuembap 2015.

31. peuembap 2016.

Y xurapama guHapa

OcTana Hemare- ABaHcu
HemarTe- puwjanHa 3a HemarTe-
NnueHue n pujanHa ynaraway pujanHa
Ccrnu4yHa npasa ynarawa CodTBEp npunpemum ynarawa YKYNHO
524.676 2.276 817.299 183.607 15 1.527.873
8.505 4172 12.677
8.505 - - (8.505) - -
- - - - (2.100) (2.100)
533.181 2.276 817.299 183.607 2.087 1.538.450
- - 5,986 12.556 - 18.542
- - 16.562 (14.475) (2.087) -
- - - (2.862) - (2.862)
533.181 2.276 839.847 178.826 - 1.554.130
316.195 2.276 658.768 - - 977.239
82.959 - 87.032 - - 169.991
- - - 178.826 - 178.826
399.154 2.276 745.800 178.826 - 1.326.056
61.795 - 62.994 - - 124.789
- - - (2.862) - (2.862)
- - - 2.862 - 2.862
460.949 2.276 808.794 178.826 - 1.450.845
134.027 - 71.499 4.781 2.087 212.394
72.232 - 31.053 - - 103.285

Ha pan 31. peuembap 2016. roguHe [pywTBO je u3BpWWMMNO aHanuady MWHAMKaTOpa MNOTEeHUMjanHor
obesBpefewa 3a HemaTepujanHa ynarawa y ynotpebu. Hucy naeHTUdMKOBaHW MHOWMKATOPWU Koju 6u
3axTeBanu pogaTHo obesBpehere HemaTepujanHux ymarawa OocuM OHor Beh npusHaTor y paHujum

nepuognma.
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HAMOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELLTAJE

31. peuembap 2016. roauHe

27. HEKPETHMHE U ONMPEMA KOJE CINYXXE OBABJ/bAKY AENTATHOCTHU

Tabena kpeTaka Ha padyyHUMa HekpeTHMHa u onpeme Tokom 2015. n 2016 roanHe, oaTta je y HacTaBky:

Y xurbapama guHapa

Onpema y
npunpemu u
ynarawa Ha
TYyRum ABaHcuH 3a
F'pafeBMHCKMN Ocrana HenokpeT- HeKpeTHUHe
3emrbuwTe objekTn Onpema onpema HOCTUMA M onpemy YKYMNHO
HABABHA BPEOHOCT
Crame - 1. jaHyap 2015 25.807 6.457.652 1.808.521 92.868 75.803 6.340 8.466.991
MoBehatba 120 3.412 27.025 2.210 32.767
AKTMBUpare - 66.664 21.379 - (80.353) - 7.690
Mpopnaja - (1.220) (29.502) - - - (30.722)
PacxopoBare 1 octana otyhera (3.154) (29.982) - (1.921) (119) (35.176)
[MpeHoc ca MHBECTULMOHUX
HEeKpeTuHa - 829 - - - - 829
MpeHoC Ha MHBECTULWOHE
HEKpeTuHe - (1.500) - - - - (1.500)
[MoBehare no npoueHn 39.727 453.814 - - - - 493.541
CmameHse No NpoLeHn (35) (789.478) - - - - (789.513)
Cmatbera TOKOM roguHe - - - - - (8.431) (8.431)
Crame - 31. peuembap 2015 65.499 6.183.607 1.770.536 96.280 20.554 - 8.136.476
MoBehatba - - 151.961 11.126 163,087
AKTMBUpaH-E - 24.046 114.493 12 (138.551) - -
Mpopaja - - (1.281) - - - (1.281)
PacxopoBamne 1 octana otyhena - - (49.609) (1.127) - - (50.736)
MpeHoC ca MHBECTULIMOHUX
HeKpeTuHa - 27.743 - - - 27.743
MpeHocu - - (4.323) 4.323 - - -
Ocrano - - 1.589 - - - 1.589
[MoBehare no npoueHn 8.011 266.354 - 83.433 - - 357.798
Cmametse No NpoLeHn (5.878) (5653.251) - (5.028) - - (564.157)
Cmatber-a TOKOM roguHe - - - - - (6.251) (6.251)
Crame - 31. peuembap 2016 67.632 5.948.499 1.831.405 177.893 33.964 4.875 8.064.268
MUCNPABKA BPEOQHOCTM
Crame - 1. jaHyap 2015 - 357.540 1.473.698 215 383 4.991 1.836.827
AmopTusauuja - 180.111 122.820 - - - 302.931
Mpopaaja - (539) (29.479) - - - (30.018)
PacxopoBamne 1 octana otyhenwa - (200) (29.487) - - (119) (29.806)
[MpeHoc Ha MHBECTULIMOHE
HeKpeTuHe - (209) - - - - (209)
Cmamrene Nno npoLeHn - (536.703) - - - - (536.703)
Octana cmakena - - - - (4.872) (4.872)
Crame - 31. peuembap 2015 - - 1.537.552 215 383 - 1.538.150
AmopTusauuja - 106.303 96.030 - - - 202.333
O6esBpehere - - - - 1.419 - 1.419
Mpopaja - - (1.281) - - - (1.281)
PacxopoBamne 1 octana otyhena - - (49.014) (215) - - (49.229)
MpeHoc ca apyrux koHTa - - (4.323) 4.323 - - -
CMatbere Mo nNpoLeHn - (106.303) - (4.323) - - (110.626)
Ocrana nosehara - - - - - 4.872 4.872
Crame - 31. peuembap 2016 - - 1.578.964 - 1.802 4.872 1.585.638
HEOTNUCAHA (CAOALLHA)
BPEOHOCT
31. neuembap 2015 65.499 6.183.607 232.984 96.065 20.171 6.598.326
31. peuembap 2016 67.632 5.948.499 252.441 177.893 32.162 3 6.478.630
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KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe

27.

HEKPETHUHE W OMNMPEMA KOJE CJTY)XXE OBABJbAHKY OENATHOCTU (HacTaBak)

Tokom 2016. roguHe ocTBapeHa cy 3HauyajHo Beha ynarawa y onpemy u rpafeBuHcke objekte (169.066
Xvrbaga auHapa) y ogHocy Ha 2015. roguHy (27.025 xvrbaga auHapa). YkynHa Habaska y 2016. rogmHn y
n3Hocy of 169.066 xmrbaga AnHapa ce ogHocu Ha uMHdpopmaTuuky onpemy — 114.619 xurbaga avHapa,
HamellTaj n octany onpemy — 14.088 xurbaga AvHapa M MHBECTMUMOHA ynarawa y objekte — 40.359
Xurbaga auHapa.

®ep spedHOCM HeKpemuHa y enacHuwmy pywmea

Ha paH 31. peuembpa 2016. rogvHe, 3emrbuwite n rpafeBuHckn 06jekTy [pywiTBa mckasaHu cy no
npouereHoj hep BpegHocTn. Hamme, 3a notpebe [pywTtea ypafeHa je npoueHa TpXWLLUHE BPegHOCTM
HEMOKPEeTHOCTK, Ha AaH 31. geuembpa 2016. roanHe, eBUAEHTMPAHNX Y NOCMOBHUM Khsurama. MpuepeaHo
apywrtso ,Vision Consulting” 0.0.0. n3 beorpaga, kao He3aBMCHU MPOLIEHNTESb KOjU noceayje ageksaTHe
KBanudukauuje n peepeHue, N3BpLIMO je MPOLIEHY Ha OCHOBY CKIMONIbLEHOT yroBopa oA 8. aeuemb6pa 2016.
roguHe.

MpouereHa dep BpeAHOCT HEMOKPETHOCTY M3BPLLEHA je€ MPUMEHOM TPXKMLLHOT 1 MPUHOCHOT NPUCTyna.

1. TpuHocHu npuctyn — MeTtog kanuTanu3aumje, Kao OCHOBHW METOA, y npoueHn n MeToa OUCKOHTOBaHMX
HOBYaHMX TOKOBA 3a XOTercke KanauuTeTe.

2. TpxvwHu npuctyn — MeTtoa ynopeamBmx LieHa, Kao OCHOBHW METOZA, Y MPOLIEHN 3eMIbULLITa 1 AOMYHCKN
meToq y npoueHn objekaTa. N3yseTak npeAcTaBrbajy HEKpeTHVHeE Koje Ccy BaH ynoTpebe nnm 3a kojuma
He MOCTOju MOoTpaxHa 3a 3aKynoMm, FAe je TPXWLIHWA NPUCTYN MPYMEeHeH Kao OCHOBHA TeXHUKa Yy
npoLeHn.

YKynHu edpekTn npoLieHe thep BPpeaHOCTU 3a HEMOKPETHOCTM (M3HOCK Y XUibadama AuHapa):

3emrbuLITe KOje crnyxu 3a obaBrbake AenaTHOCTU - (noBehawe 2.133 xurbage avHapa):
- 8.011 - KibMXKEHO Y KOPUCT peBanopmnsaLmMoHnX pe3epsu
- 5.878 - KiMXKEHO Ha TEpPET peBanopm3aLMoHNX pe3epsu

"paheBuHckn objekTn (cmamere 180.594 xurbane avHapa):
- 257.969 - KHMKEHO Yy KOPUCT peBanopr3auroHnX pe3epBm
- 438.782 - KrbVDKEHO Ha TepeT peBanopu3aLoHnx pe3epsu
- 8.385 - krukeHo y KopucT npuxoga (HanomeHa 19)
- 8.166 - KiWKEeHO Ha TepeT pacxoda (HanomeHa 20)

Xujepapxuja dep BpeaHOCTH 3eMrbuLlTa 1 rpaheBuHCKMX objekaTa y 3aBUCHOCTU 0 MHMyTa KopulheHux
3a ogMepaBare pep BpeaHOCTH, AaTa je Y HacTaBKy:

Y xurbagama guHapa
®dep BpegHoOCT
31. peuembap

Hueo 1 HuBo 2 Hueo 3 2016.
paheBuHCKKN 06jekTn - 88.420 5.860.079 5.948.499
3emrbmwiTe 67.632 - 67.632

YmemHuHe (criuke u npubop 00 nnemMeHUmMoe Mmemaria) Koje Hucy HabaerbeHe padu cmuyara dobumu

MonucomM yMeTHUYKMX Aena U3BPLUEHUM ca cTaweM Ha gaH 1. jyHa 2016. roanHe, yTBpheHe cy cnenehe
pasnuke CTBApHOT CTaka Yy OHOCY Ha KhbUIOBOACTBEHO CTaHsE:

- BULIAK YMETHUYKMNX Aena — YKynHe npouerweHe BpeaHoCTu o 22.822 xurbage auHapa;

- MaHaK YMETHUYKMX Aena — YKyrNHe KHUroBOACTBEHE BpeaHOCTU o 735 xurbaga avHapa.

3a notpebe OpywTBa Ha aaH 1. jyHa 2016. roguHe ypaheHa je npoueHa TpXuULWHE BPeOHOCTU YMETHUYKMX
Aena n ctoHor npubopa oa NNemMeHUTUX MeTana, eBUAEHTUPaHUX Yy MOCMOBHMM Kisurama. HesaBucHM
CTPYYHU npoueHuTers - Kyctoc AlyadH MunosaHosuh, cTpy4Hu capagHuk Myseja npyMereHe YyMETHOCTH Y
Beorpagy, n3BpLIMoO je NpoLieHy Ha OCHOBY CKIOMNIbeHor yroBopa of 5. maja 2016. roguHe.

Edektn npoueHe ymMeTHUYKNX Aerna n cToHor npubopa (noeehane 59.906 xvrbaga anHapa):

- 59.957 - KbMXKEHO Y KOPUCT peBanopusaunoHnX pe3epsm
- 531 - kHMKEHO Ha TepeT peBanopun3aUnoHNX pe3epBu
- 654 - KHMXKEHO Yy KOpUCT Npuxoaa (HanomeHa 19)
- 174 - kMXeHO Ha TepeT pacxofa (HanomeHa 20).
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HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe

28.

WHBECTULUMNOHE HEKPETHUHE

Y xurbagama auHapa

2016. 2015.
MoyeTHO cTame - 1. jaHyap 3.074.083 3.296.461
[MoBehaka Koja cy pesyntar cTuuara 37.610 28.252
Mpoaaja n octana cmamera (3.954) (12.802)
[MpeHoc ca 3anmxe unm ca HEKPETHUHE KOjy KOPUCTU BRlACHUK 9.032 1.289
lMpeHoC Ha HEKPETHMHE Koje KOPUCTW BNACHUK (27.743) (829)
Ob6esBpehere (367) -
Mosehane no npoueHn (HanomeHa 14) 108.365 81.592
Cmatberne no npoueHn (HanomeHa 15) (186.627) (319.880)
Kpajie cTarse - 31. neuembGap 3.010.399 3.074.083

Qep epeOHocm UHeeCmMuyuoHUX HEKpemHuHa

Ha pgaH 31. peuembpa 2016. roguHe, MHBECTMLIMOHE HEKPETHUHE [lpyluTBa uUckaszaHe Cy Nno NpoLeHEHOj
dep BpegHocTn. Haume, 3a notpebe [OpywiTBa ypaheHa je npoueHa TpXKULIHE BPEAHOCTU MHBECTULIMOHMX
HekpeTHVMHa Ha faH 31. geuembpa 2016. roguHe, e€BUOEHTMPAHMX Yy MOCMOBHUM Khiurama [pyliTea.
MpuepeaHo apywTeo ,Vision Consulting” a.0.0. 13 beorpaga, kao He3aBUCHM MPOLIEHNTESb KOju noceayje
afekBaTHe kBanudwukauvje u pedepeHue, U3BPLUMO je MPOLIEHY Ha OCHOBY CKIOMSbEHOr yroBopa ca
KomnaHujom.

YKynHu edoekTy npoLieHe dhep BPeaHOCTU 3a MHBECTULMOHE HEKPETHWHE (M3HOCK Y XurbagaMa AuHapa):

MHBecTnLMOHE HEKPETHMHE (HeTO cMakbere 60.454 xurbage guHapa):
- 92.524 - KHbVDKEHO Y KOPUCT Npuxoaa,
- 152.977 - KioMXKEHO Ha TepeT pacxofa.

MHBecTULUMOHO 3eMrbuLTe (HETO cMarene 17.809 xvurbaga gnHapa):
- 15.841 - KioWXKEHO Y KOPUCT NpUX0aa,
- 33.650 - KHbDKEHO Ha TepeT pacxoaa.

Y cknagy ca 3akoHoM o ocurypamwy 1 OAnykom 0 UHBECTMpPaky CpeacTaBa ocurypaka, KomnaHuvja Ha gaH
31. peuembap 2016. roanHe 3a nokpuhe TEXHWYKMX pe3epBU MOXE KOPUCTUTM HEMOKPETHOCTW WU apyra
CTBapHa npaBa Ha HEMNOKPeTHOCTMMAa — aKo Cy YNuWcaHe Yy 3eMIbMULUHE, OLHOCHO Opyre jaBHE Khure y
Peny6nuun, ako JOHOCE NPUHOC, ako je HMXoBa KynoBHa LieHa ogpeheHa Ha ocHOBY npoLeHe osnawheHor
npoLenunBava 1 ako cy 6es tepeta.

YKynaH U3HOC KiUrOBOACTBEHE BPEAHOCTU MHBECTULIMOHWX HEKpeTHUHa koju KomnaHuja He kopucTu 3a
nokpuhe TexHN4YkMx pesepsun Ha aaH 31. geuembap 2016. roguHe nsHock 936.517 xurbaga anHapa.

Xunjepapxuja dep BpeaHOCTN WMHBECTULIMOHMX HEKPETHWHA y 3aBWCHOCTW Of MHMyTa kKopuwheHnx 3a
oamepaBame dep BpeAHOCTH, AaTa je y HacTaBky:

Y xurbagama guHapa

®dep BpegHOCT

31. peuembap

HuBo 1 HuBo 2 HuBo 3 2016.

VHBECTULMOHE HEKPETHUHE - 376.069 2.603.551 2.979.620
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HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe

29. ayroro4yHn ®MHAHCUJCKU NNACMAHU

Y xurbagama guHapa

31. neuembap 2016. 31. peuembap 2015.
% BpyTo UcnpaBska Heto Bpyto  WUcnpaBka Heto
Y4ewha y kanumany
3aBUCHUX NpasHuUX nuya:
OyHas PE a.g., beorpag 92,65% 433.626 - 433.626 433.626 - 433.626
XTI OQyHaB TypucT 4.0.0.,
3natunbop 66,82% 125.515 (125.515) - 125.515 (125.329) 186
[yHas ayTo A.0.0., beorpag 100,00% 205.230 (126.163) 79.067 205.230 (126.163) 79.067
OyHas OpywtBO 3a
ynpaerbake J06POBOIbHUM
neH3njckum poHaoM 100,00% 229.470 - 229.470 229.470 - 229.470
OyHas Ctokbpokep a.a.,
Beorpag 100,00% 973.739 - 973.739 57.722 - 57.722
[yHaB ocurypamne aa, bana
Nyka 8,40% 93.215 (3.133) 90.082 1.011.287 (234.210) 777.077

2.060.795 (254.811) 1.805.984 2.062.850 (485.702) 1.577.148
Yyewha y kanumany ocmanux

npasHux nuya 1.335.627  (1.106.077) 229.550 1.335.627  (1.043.111) 292.516
UHeecmuuyuje koje ce dpxe do docneha:
OyropoyHe gpxaBHe XOB 139.300 - 139.300 269.567 - 269.567
Ocmanu 0y20poYHU niacMaHu:
[atu geno3untn u kayumje 4.241 (4.241) - 4.230 (4.230) -
HenosnTtu 3a rapaHumnje MKO 64.695 (64.695) - 53.291 (53.291) -
OcTtanu gyropoyHu nnacmaHu 6.313 (6.313) - 6.219 (6.219) -
75.249 (75.249) - 63.740 (63.740) -

3.610.971 (1.436.137) 2.174.834 3.731.784  (1.592.553) 2.139.231

Yuyewha Yy KanumaJly 3aeUCHUX npaeHux jiuya

Y uurby yckahuBama ca unaHom 137. 3akoHa o ocurypawy, M3BpiHu ogbop KomnaHuje je, y3 npeTxogHy
carnacHocT HapsopHor og6opa (oanyka H 6p. 74/16 og 11.04.2016), poHeo Oanyky U 6p. 248/16 og
11.04.2016. rognHe o pokanutanusaumju bOO ,Dunav Stockbroker” a.n., Beorpag nytem yHoca akuuja
.dyHaB ocurypawa“ a.n. bamwa Jlyka, Penybnuka Cpncka koje cy y BnacHuwTBy Komnanwuje ,[yHaB
ocurypawe” a.n.0. HasegeHom oanykom je npensuijeHo aa KomnaHwja kao BnacHuk 144.679 akuuja ,[JyHas
ocurypara“ a.a. bawa Jlyka n3BpLum npeHoc BnacHvWITBa Hag AenoM akuujama ,JyHas ocurypawa“ a.g.
Bawa Jlyka Ha B[ ,Dunav Stockbroker” a.g., y nsHocy koju o6esbehyje ga yyewhe Komnanuje ,[dyHaB
ocurypawe” a.n.0. byge y cknagy ca unaHom 137. 3akoHa o ocurypamy, Wwto nsHocu o 800.000 EUR y
AVHapCKOj NPOTUBBPEAHOCTMU.

KomnaHuja je pobuna cBe HeonxodHe carnacHOCTM HaanexHux opraHa y Penybnuvum Cpbuju (carnacHoct
HapogHe 6aHke Cpbuje n AreHuuje 3a ocurypare genosuta), kao u y Penybnuum Cpnckoj (AreHumja 3a
ocurypawe Penybnuke Cpncke). N3BplieHa je npoueHa BpegHocTu akumja [yHaB ocurypawa a.g. bawa
Jlyka op cTpaHe He3aBMCHOr npoueHuTerba Ha gaH 31. mapta 2016. roanHe, Npu 4YemMy je nmpouer-eHa
BpeOHOCT akuuja n3Hocuna 5.248,00 guHapa no akumju. KomnaHuja je, Ha OCHOBY M3BeLUTaja O NMPOLEHN
TPXULWHe BpeAHocTn akuuwja [yHaB ocurypawa a.n. bawa Jlyka, npeTxogHo npusHana vumnaputeTHU
rybutak (o6e3Bpehemne) y usHocy oz 17.8 MunuoHa auHapa, a 3atum Ha ocHoBy Opanyke M3BpLuHor oabopa
crnpoBena cBe NpoMeHe Be3aHe 3a 0TKyn emucuje HoBux akuuja ,Dunav Stockbroker” a.a. akuvjama ,[yHaB
ocurypara“ a.n. bawa Jlyka, Penybnuvka Cpncka y ykynHom m3Hocy of 669.193 xurbage anHapa.

HasepneHum je KomnaHuja ncnyHnna ycrioBe 0 BUCWHU ynarawa y KOHTpOnmcaHa gpyLTBa y MHOCTPaHCTBY
ca 4ynaHom 137. 3akoHa o ocurypawy Penybnvke Cpbuje.

Mopep HaBepeHor, KomnaHuja je nsspuuna gogaTtHy gokanutanuaauujy ,Dunav Stockbroker” a.a. y nsHocy
of 246.824 xurbage avHapa, kynosuHom 8.104 akuuja 10. emucuje.
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HAMOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELLTAJE

31. peuembap 2016. roauHe

29. [AOYropo4yHun ®MHAHCWUJCKHM NMIACMAHMU (HacTaBak)

KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

Yyewha y kanumany ocmasux npaeHux auuya

Y HapeuHoj Tabenu je npukasaHo yyeuwhe Yy Kanutany octanux npaBHux nuua, no eMnTeHTuMa:

31. neuembap 2016.

y Xurbagama guHapa
31. peuembap 2015.

Bpyto UcnpaBska HeTo Bpyto WcnpaBka HeTo

Yuhor - Export ag, JarognHa 101 (52) 49 101 (52) 49
Yapyxene ocurypasada Cpbuje 127 - 127 127 - 127
lN'ymonnactuka oo, byjaHoBay, 954 (173) 781 954 (142) 812
Beorpaacka 6ep3a aa, beorpag 1.224 - 1.224 1.224 - 1.224
XK Cno6opgHa 30Ha aa, beorpag 8.381 - 8.381 8.381 - 8.381
PTL, "lWabau" ag, Wabau 53.857 (10.624) 43.233 53.856 - 53.856
XU AzoTapa MNaH4yeBo foo 222.105 (222.105) - 222.105 (197.527) 24.578
MTC 6aHka a.a., beorpag 488.953 (313.198) 175.755 488.954 (285.465) 203.489
Octanun 559.925 (559.925) - 559.925 (559.925) -
1.335.627 (1.106.077) 229.550 1.335.627 (1.043.111) 292.516

HNHeecmuuyuje koje ce dpxxe do docneha

MHBecTnumje Koje ce apxe Ao gocneha y koje cnagajy OyropoyHe OpXKaBHE XapTuje of BpeaHoctu cy 31.
aeuembap 2016. rognHe marbe 3a 130.267 xurbaga anHapa y ogHocy Ha 31. geuembap 2015. roguHe, Wwto
je Hajpehum pgenom nocneguua kuxoBe peknacudukaumje Ha OcTane KpaTKOpouyHe huHaHcujcke
nnacmaHe, apxasHe XoB-geo koju gocnesa go 1 rogvHe, ¢ 063vpom Aa MM je npeocTanu pok gocneha

kpahwv of roguHy faHa. [etarbHuje nicpopmavmje HaBefeHe cy y Tabenu koja cnegu:

y xurbagama guHapa

HomuHanHa 31. peuembap

Datym pocneha BPEAHOCT BanyTa KynoHcka ctona 2016.
18.04.2018 800.000 EUR 4,50% 101.386
16.02.2026 300.000 EUR 5,85% 37.915
1.100.000 139.300
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HAMOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELLTAJE

31. peuembap 2016. roauHe

30. TNOTPAXUBAHA

31. geuembap 2016.

y Xurbagama guHapa
31. peuembap 2015.

BpyTo UcnpaBka HeTo Bpyto WcnpaBka HeTto

lMompaxuearsa Mo 0CHo8y:
Mpemuje XMBOTHMX OCurypara 501.624 (480.668) 20.956 416.994 (377.109) 39.885
Mpemuje HEXUBOTHUX ocurypawa 6.165.967 (4.420.859) 1.745.108 5.872.807 (4.298.295) 1.574.512
Mpemuje caocurypara 100.605 (4.596) 96.009 86.947 (2.326) 84.621
Yyewha y HakHagu wteta y

3eMIbM 87.657 (46.189) 41.468 257.848 (41.802) 216.046
[MpoBusuje n3 nocnosa

caocurypatba 1 peocurypara 25.728 - 25.728 28.005 - 28.005
[MpaBa Ha perpec y 3emrbu 1.167.265 (998.292) 168.973 875.414 (780.812) 94.602
MpaBa Ha perpec y

WNHOCTpaHCTBY 152 (152) - 1.919 (666) 1.253
YcnyxHa nukeuaaumja u ucnnarta

wTeTa 22.674 (13.745) 8.929 21.024 (16.767) 4.257
[daTtn aBaHcu 3a wWTeTe 13

ocurypawa u octanv gatm

aBaHcK 343.449 (169.498) 173.951 264.292 (168.632) 95.660
MoTpaxuBara o4 noBesaHnx

npaBHWX Nuua 3.792 (3.792) - 4.400 (3.807) 593
KamaTte Ha gocnene npemuje 496.898 (496.898) - 505.541 (505.541) -
MoTpaxuBara 3a ocTane kamarte 151.637 (151.297) 340 122.757 (122.456) 301
MoTpaxuBara o 3anocrneHmx 2.438 - 2.438 57.010 (660) 56.350
OcTtana noTpaxuBama 3.337.952 (3.296.663) 41.289 3.326.492  (3.284.819) 41.673

12.407.838 (10.082.649) 2.325.189 11.841.450 (9.603.692) 2.237.758

MoTpaxuBaka No OCHOBY Npemuje HEXMBOTHUX ocurypama Ha aaH 31. geuembpa 2016. rogmHe uckasaHa
HaKoH McnpaBke BpegHoCTM y usHocy op 1.745.108 xurbaga guHapa npegctaBrbajy 75,05% ykynHux
noTpaxueana Ha Taj aaH (1.574.512 xurbaga anHapa Ha gad 31. geuembap 2015. roauHe).

MNoTpaxuBamwa npema poyHocTu gocneha

Yyewhe y Ocrtana

Mpemuja Mpemuja HakHagu noTpaxwu-
31. peuembap ocurypamwa caocuryp. wreta Perpecu Kamara Bakba YKynHo
2015 1.234.195 73.092 182.765 47.146 5.684 54.532 1.597.414
Hepocneno 2016 1.372.853 76.864 26.638 87.986 18.490 35.829 1.618.660
2015 489.636 7.989 457 26.784 33.313 97.231 655.410
0-60 2016 476.538 17.972 3.690 43.206 1.082 106.358 648.846
2015 274.633 3.488 60.287 15.013 11 37.887 391.319
60 -90 2016 188.005 1.169 11.141 47.677 23 54.672 302.687
2015 4.291.337 2.378 14.339 788.390 589.290 3.511.573 9.197.307
90 u BUWe 2016 4.630.195 4.600 46.188 988.548 628.940 3.539.174 9.837.645
CBElrA 2015 6.289.801 86.947 257.848 877.333 628.298 3.701.223 11.841.450
2016 6.667.591 100.605 87.657 1.167.417 648.535 3.736.033 12.407.838
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31. ®UHAHCUJICKU MNTACMAHU

y Xxurbagama guHapa
31. geuembap 2016. 31. geuembap 2015.

Bpyto WUcnpaBka Heto Bpyto MWUcnpaska Heto

1. @uHaHcujcka cpedcmesa

pacrionoxuea 3a npooajy:
OyxHuuke XoB — obsesnuue PC  7.100.088 (16.898) 7.083.190 - -
BnacHuuke XoB 649.701 (351.843) 297.858 630.164 (351.843) 278.321

7.749.789 (368.741) 7.381.048 630.164 (351.843) 278.321

2. ®uHaHcujcka cpedcmea Koja ce uckasyjy

o gep s8pedHocmu Kpo3 busaHc ycrexa:
OyxHuuke XoB 6.228.463 - 6.228.463 9.866.557 - 9.866.557
BnacHuuke XoB 635.639 (316.700) 318.939 455.245 (261.293) 193.952

6.864.102 (316.700) 6.547.402 10.321.802 (261.293) 10.060.509

3. KpamkopoyHu derno3umu kod

baHaka 2.374.000 - 2.374.000 1.520.000 - 1.520.000
4. Ocmarnu KpamKopoYHU QOUHaHCUJCKU

nnacmaHu
OpxaBHe XoB - geo koju

pocnea oo 1 roguHe 134.853 - 134.853 1.337.513 - 1.337.513
HAenosutn kog MTC 6Ganke a.ga. 142.609 - 142.609 313.110 - 313.110
KopnopaTuBHe 06Be3Hu1LE 1.450.763 (1.316.275) 134.488 1.567.244  (1.391.566) 175.678
OcrTarno 89.866 (12.367) 77.499 45.074 (45.074) -

1.818.091 (1.328.642) 489.449 3.262.941  (1.436.640) 1.826.301

18.805.982 (2.014.083) 16.791.899 15.734.907  (2.049.776) 13.685.131

®uHaHcujckn nnacmann Ha aad 31. geuembap 2016. roamHe 6enexe 3HavajHo nosehane y ogHocy Ha 31.
peuembap 2015. rognHe oa 3,11 munwujapgu avHapa Tj. 22,70%, wTo je Hajgehum genom nocneguua
ynarawa y ApXaBHe xapTuje o4 BPeAHOCTU 1 OpoYvaBarsa Aeno3nTta.

duHaHcujcka cpedcmea pacrnoJioxuea 3a npooajy

Y HapepHoj Tabenu je npukasaH npernen OpXaBHUX XapTuja o4 BPEOHOCTU KIAacMUMKOBaHUX Kao
duHaHcHjcka cpeacTBa pacnonoxuea 3a npoaajy, Ha aad 31. geuembap 2016. rogvHe:

Yy Xurbapama auHapa

DaTtym pocneha H‘:;::i’;g Banyrta KynoHcka ctona 31. .qeue;ng 1a g
22.02.2019 4.753.190 PCO xurb. 6,00% 5.109.835
21.07.2023 871.660 PCO xurb. 5,75% 893.603
27.05.2026 6.026 EUR xurb. 3,50% 717.927
12.09.2021 660 EUR xurb. 2,50% 82.096
21.10.2031 2.313 EUR xusb. 3,75% 279.729

Xunana .quuapaf 5.624.850
cBera:
EUR xurbana 8.999 7.083.190
cBera:
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31.

®PUHAHCUJICKU NNNACMAHMU (HacTaBak)
duHaHcujcka cpedcmea pacrnoJsioxuea 3a npodajy (Hacmasak)

Mosnumja DuHaHcHjcka cpeacTBa pacronoxuBa 3a npofajy (BnacHuuke XoB) obyxsata akuuje
KomepuujanHe GaHke 4Ynja KHMrOBOACTBEHA HETO BpedHOCT Ha AaH 31. geuembap 2016. roguHe M3HoOCU
297.858 xurbaga guHapa (kmBoT 42.198 xurbaga guvHapa, HexuBoT 255.660 xurbaga guHapa) wTto
npencTaerba nosehare y ogHOCY Ha Kpaj npeTxogHe rogunHe 3a 7,02%. NpomeHa BpegHOCTY je nocneauua
pacTa ueHe akuuja 6aHke koje Komnanuja nocenyje y noptdonujy, ca 1.624 anHapa no akuumjyu KONuKo je
usHocuna Ha gaH 31. geuembap 2015. roamHe Ha 1.738 AvHapa no akumjy KOnuKo je n3Hocuna Ha aaH 31.
peuembap 2016. rognHe. KomnaHuja nocenyje ykynHo 171.380 akuuja KomepuujanHe 6aHke of, Kojux ce
24.280 akumja Bogu y xuBoTy, a 147.100 akuuja je y HEXMBOTY.

duHaHcujcka cpedcmea Koja ce uckas3yjy no ¢gpep epedHocmu Kpo3 6unaHc ycnexa

OyxHnuke XoB y okBupy nosunumje dPrHaHcujcka cpeacTea Koja ce nckasyjy no doep BpeaHoOCTM Kpo3 bmnaHc
ycnexa 6enexe nag Ha aaH 31. geuembap 2016. roanHe y ogHocy Ha kpaj 2015. roanHe y HETO U3Hocy of
3,6 munujapam guHapa Tj. 3a 36,87 % wTo je nocneauua Behe Hannate gpxxaBHMX XoB o gocnehy o HoBUX
KynoBuHa oBe BpcTe xapTtuja. Komnanuja je y Toky 2016. roguHe Hannatuna o gocnehy gpxasHe XoB
(obBe3HuLEe cTape OeBu3He WTeaHe, KyNoHCKe 0OBe3HuLe M aHyuTeTe amMopTu3aumMoHnx obsesHuua ca
BapujabunHnM KynoHoM) Yuja je KHUroBOACTBEHA BpeaHOCT Ha AaH 31. geuembap 2015. roamMHe naHocuna
5,53 munujapan guHapa (og ykynHo 9.866.557 xurbaga AvHapa), a y MCTOM Nepuoay je Kynuna ApKaBHe
XoB uunja keurosogcTBeHa BpeaHocCT Ha AaH 31. geuembap 2016. roguHe nsHocu 1,88 munujapam guHapa
(oA ykynHo 6.228.463 xvrbaga avHapa). loaaTtHo, Aeo CMakbeha Ce 0OHOCU Ha yMakeHY KhUroBOACTBEHY
BpeAaHocT Ha gaH 31. geuembap 2016. rogMHe npeocTanux aHyuTeTa amopTu3aumMoHux obBesHuua ca
BapujabunHum kynoHom (4uje je gocnehe 2017. rognHe) Koje cy 6une y noptdonuy 31. geuembpa 2015.
rovHe, a koje cy genumuyHo HannaheHe oo 31. peuembpa 2016. roguHe. Y HapeaHoj Tabenu je npukasaH
nperneq apxaesHux XoB kanucudumkoBaHux kao PrMHaHCHjcKa cpeacTea Koja ce uckasyjy no dep BpegHocT1
Kpo3 GunaHc ycnexa, Ha gaH 31. geuembap 2016. roauHe:

y xurbagama guHapa

HomuHanHa 31. peuembap

DaTtym pocneha BpeaHoCT BanyTta KynoHcka ctona 2016.
04.09.2017 507.350 PCO 6,00% 522.719
26.06.2017 700.000 PCO Ped HBC+1,15% 718.343
14.08.2017 570.810 PCO Ped HBC +0,94% 581.378
23.10.2017 650.000 PCO Ped HBC +0,57% 655.512
13.02.2017 125.000 PCO Ped HBC +1,45% 131.085
02.03.2018 593.550 PCO 10,00% 679.130
22.10.2020 941.400 PCO 8,00% 1.058.191
17.02.2018 600.000 PCO Ped HBC +0,45% 623.639
27.06.2018 1.231.910 PCO Ped HBC +0,25% 1.258.466
5.920.020 6.228.463

BnacHuuke XoB y okBupy nosvumje drHaHcujcka cpeacTBa Koja ce uckasyjy no gpep BpeaHoOCTU Kpo3 bunaHc
ycnexa obyxsaTta akuuje Kojuma ce Tpryje unja HeTo KkUroBoACTBEHA BPEAHOCT Ha AaH 31. aeuembap 2016.
rognHe msHocu 318.939 xurbapge ouHapa (kvMBOT 44.132 xurbapja gvHapa, HexmBoT 247.807 xurbage
avHapa) n 6enexn nosehawe Ha aaH 31. geuembap 2016. roanHe y ogHocy Ha kpaj 2015. roguHe y HeTo
nsHocy oa 124.987 xurbage anHapa ogHocHo 64,44%. Pact BpegHocTu je, Hajsehum genom, nocneauua
KynoBuHe akuuja emuteHata HWC a.n., Hoeu Cag n EHepronopjekt xonauvHr a.n., beorpaa, kao wu
KOHBep3uje noTpaxueawa oa Turpa a.g., lNupot y kanutan Turpa a.a. MNupoTt, cxogHo YIMP-y n 3akrbyyky
Bnapge.

46



KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe

31. ®UHAHCWUJICKU NNACMAHMU (HacTaBak)
duHaHcujcka cpedcmea Koja ce ucka3syjy no ¢pep epedHocmu Kpo3 6unaHc ycnexa (Hacmasak)

Haunwe, MpuepegHn cya y Huwy je 05.06.2014. rognHe NOKpeHyo NPeTXodHM CTedvajHu NocTynak pagu
MCNyHEHOCTU YCnoBa 3a OTBapakwe CTedvaja Hag AyxHukom Turap a.n. MupoT y cknagy ca YHanpen
npunpemMrbeHUM nnaHom peopraHusaumje. Pewewem [lMpuBpeaHor cyaa y Huwy, 6p.2 CT1.43/2014 op
08.04.2015. rogmHe noTBpheHo je ycBajake npeunwiheHor Tekcta YIIMP-a Turp a.g. MNMupot og 20.02.2015.
roavHe, a YIIP je npaBHocHaxaH oa 01.06.2015. roguHe. Bnapa Peny6nuke Cpbuje je gaHa 13.09.2016.
roavHe goHena 3akrbyyak (05 bpoj: 023-8421/2016) kojum ce npenopy4yje noBepuouuma Turpa a.a. MNupot
Ja cCBoja pocrnena HeHannaheHa noTpaxuBawa YyTBpheHa YHanpen npunpemrbeHMM MAaHoOM
peopranusauumje (YITP) koHBepTyjy y TpajHu ynor y kanutany Turpa. Komnanuwja n Turap cy ycarnacunm
ctawe Ayra Turpa npema Komnanuju koju je ywao y YIIMP Turpa, 3a gyr no OCHOBY KoprnopaTUBHMX
obBe3HMUa M NO OCHOBY AvBUAeHAe, a HaanexHu opraHu KomnaHuje u Turpa cy goHenwu opnyke o
KOHBEP3MjX MOTpaXuBakwa Yy Kanutam M Ha OCHOBY 3aKibydeHOr YroBopa O KOHBEp3uju HaBedeHor
noTpaxueara y kanutan, KomnaHuja je ynucaHa y LleHTpanHom peructpy kao BnacHuk 215.487 obu4Hux
akumja Turpa HoMuHanHe BpeaHocTu 374 auHapa no akuuju. Komnanwja je Ha pgaH 31. geuembap 2016.
roAvHe U3BpLUMIa NpoLEeHy BpeAHOCTH akuuja Turpa 1 no TOM OCHOBY je Y NOCIIOBHUM KisUrama KhsXeHO
o06e3Bpehene BpeaHOCTH oBor y4yeluha, c 063MpoMm [a je KibUroBoaCTBEHA BPeAHOCT akuuje og 374 ouHapa
no akuuju cBedeHa Ha TPXULLIHY BpeAHOCT akuuja og 130 anHapa no akumju.

Y HapegHoj Tabenu cy npukasaHe BnacHuyke XoB - ®uHaHcujcka cpencTtBa koja ce uckasyjy no dep
BpPeOHOCTU Kpo3 BunaHc ycrnexa, no eMUTeHTUMa:

Yy XurbagamMma guHapa

31. geuembap 2016. 31. peuembap 2015.
Bpyto WUcnpaska HeTo Bpyto WcnpaBka Heto
BaHka lNowTaHcka wregroHmua

a.a. beorpag 60 (47) 13 60 (47) 13
EHepronpojekt xonavHr a.g.

Beorpag 10.919 - 10.919 - - -
®AI Mpunboj 218 (29) 188 218 (29) 188
"aneHuka coutodapmaumja a.g.

Beorpapg 319.423 (124.388) 195.035 294702 (124.400) 170.302
HWC a.ao. Hoen Cag 79.881 (850) 79.031 15.718 (850) 14.869
MwnHen XonguHr kopnopauuja

a.n. beorpag 5.600 (933) 4.667 5.600 5.600
MonwuTtuka a.g. beorpag 31.834 (31.795) 39 31.835 (30.108) 1.726
MynuH Tenekom a.o.beorpag 37.341 (36.308) 1.034 37.341 (36.135) 1.206
Twvrap a.g. MNMupot 80.592 (52.579) 28.013 - - -
Octanu 69.771 (69.771) - 69.771 (69.724) 48
YKynHo 635.639 (316.700) 318.939 455.245 (261.293) 193.952

KpamkopoyHu deno3umu ko0l 6aHaka

Mosuumja KpatkopouHn genosutu ko 6aHaka Ha aaH 31. geuembap 2016. roanHe 6enexu noesehare
BPEeAHOCTU y n3Hocy oa 854 munuoHa auHapa Tj. 56,18% y ogHocy Ha kpaj 2015. roanHe, og yera nosehame
Y XXMBOTY U3HOCK 377 MUMMOHA AMHApa, a Yy HEeXUBOTY M3HOCK 477 MUNUOHa AuHapa, a WTo je Hajsehum
Aenom nocnegvua opoyaBarka crobogHunx cpeactasa KomnaHuwje ns Tekyhux npunmea, kao n opoyaBaksa
cpeacrtaBa ca padyHa KomnaHuje (genosuTn no Buhemy).

KamaTHe cTone no kojuMa cy opodeHn aeno3utu Ha aaH 31. geuembap 2016. roamHe cy yrnaBHOM Be3aHe
3a pecbepeHTHy ctony HBEC u kpehy ce y pacnoHy of 2,9% ao 3,2%, 3aBUCHO of, M3HOCa Aeno3nTta u poka
aocneha. KomnaHuja no cBMM OpOYEHMM HEHaMeHCKUM Aeno3ntuMa Ha gaH 31. geuembap 2016. roguHe
nma M3sjaBe 6aHaka ga ce 6aHke Hehe KOMNEH30BaTK Ha TepeT Tux cpeacrtaBa KomnaHuje, 04HOCHO Aa mx
Hehe 3agp>xaBaTu No GUNO KOM OCHOBY, CXOAHO Tayku 6. ctaB 2. Oanyke HBC o nHBecTnpawy cpeacraBsa
ocurypawa ("Cn. rmacHuk PC", 6p. 55/2015).

KomnaHuja, kao feo peloBHUX aKTUBHOCTH, Ha aaH 31. geuembap 2016. roguHe nma genoHoBaHa AeBr3Ha
cpeacTea kog MTC 6GaHke (y okBupy nosuumje Octanm KpaTKOpoYHU (OMHAHCKCKU NacMaHu) y U3HOCY of
1.155 xurbapa EYP (142.609 xurbapa guHapa), 3a notpebe usgasara of cTpaHe 6aHke YHUabeHux n
nnaTtMBMX rapaHuuja 3a yyecTBoBawe KomnaHwje Ha TeHOepuma 3a ocurypare, NpUMKoM 3akibyyYeha
yroBopa 0 ocurypawy Tj. Kao cpeacTBo dmHaHcujckor obesbeherwa 3a noTpebe ocurypama no Kojuma je
KomnaHuja Hanorogasal, a KOPUCHWK rapaHumje je Tpehe nuue (NnoTeHuujanHy nny noctojehu ocurypaHuk).
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31. ®UHAHCWUJICKU NNACMAHMU (HacTaBak)
Ocmanu Kpamkopo4HU ¢huHaHcUjcKu nnacmaHu

BpenHocT gpxaBHUX XapTuja of BpefHOCTM y OkBupy nosvuuje OpxaBHe XoB-geo koju gocnesa Ao 1
roguHe Ha gaH 31. geuembap 2016. roguHe m3Hocu 134.853 xurbage guHapa (kuBoT 23.856 xurbaga
AvHapa, HexuBoT 110.997 xurbaga auHapa). HommHanHa BpedHOCT 0BMX ApXaBHMX XoB n3aHocu 1,052
mununoHa EYP (kueoT 186 xurbaga EYP, HexuBoT 866 mununoHa EYP; gocnehe 21.02.2017.). Oe XoB cy
WHULMjaNHO KhsKEHe Ha AYyropoYHMM NilacMaHnmMa, anv cy peknacvuduKoBaHe Ha Nnosuumjy KpaTkopovHNX
nnacmaHa c 063vpom aa um je npeoctanu pok gocneha noctao kpahu og roauHy gaHa. NpoceyHa roguiikba
KamaTHa cTona Ha HaBefeHe xapTuje of BpeaHocTu je 4,5%.

BpenHoct kopropatuBHux obBesHuua Ha aaH 31. geuembap 2016. rognHe msHocu 134.488 xurbaga
avHapa, HeTo (kmBoT 25.337 xurbaga guHapa, HexusoT 109.151 xurbage guHapa). Komnanuja je y 2016.
roAVHW HannaTtuna guHapcky obBe3HuLy ca BanyTHOM Kray3yrnomMm emuteHTa BarsaoHuua 6akpa CesojHo V
emucuje y ykynHom msHocy og 189.999 xurbapga guHapa. [eo cpeactBa o HannaheHe koprnopaTuBHe
obBe3HuuUe je, y ckrmagy ca [poTokonom O pecTpykTyuMpawy Ayra nyTeM wu3gaBawa obBesHuua of
29.06.2012. roguHe n Oanykom Hap3opHor og6opa KomnaHnwje, peuHBecTMpaH y HOBY AUHAPCKY 0OBE3HULYY
ca BanyTHoM kray3ynom Bamaonuue Gakpa CesojHo VI emucuje. HaBegeHe ob6Be3HuMUE Cy KynribeHe
11.07.2016. rogunHe y usHocy oz 1.080.000 EYP (133,7 munuvoHa anHapa) y AUHapCKOj NPOTUBBPELHOCTMU U
aocneBajy Ha Hannaty 06.07.2017. roguHe. CpenctBa obesbehewa cy meHuue BarbaoHuue v jemua
KntomnuH.

Y 2016. roauHu je, cxoaHo oanykama HapsopHor ogbopa KomnaHuje, 3akrbyyeH ca ManeHnkom ag Yrosop
O OoTnywWTaky Aena Ayra Ha ocHoBY Kora je KomnaHuja otnyctuna aneHuum geo gyra 3a Xlll emucujy
o6Be3HMLa Koju ce OHOCK Ha KamarTy 3a Kallbere Y nnahawy rmasHor ayra y usHocy of 147.244 EYP, a
[aneHwvka je nammpuna obasese 3a rnaBHW Oyr y nsHocy of 466.326 EYP, y aMHapckoj nputMeBpeaHOCTM
no cpearwem kypcy HBC Ha gaH nnahakba.

Komnanuja y noptdonuy, nopen obsesHuua BarmaoHuue bakpa a.a., CeBojHo, uma u 0OBe3HuLEe ApYyrnx
emuteHata (MynuH Tenekom a.n. bBeorpag, Eypononuc g.o.0., Mecapum, WHtepkomepy a.a. beorpag,
Kotekc g.0.0., CypumH, KoHuepH ®apmakom a.0.0., Wabau, Manenuka a.n., beorpag, WEG Tehnology
4.0.0., beorpag, MBM MoTopc .0.0., Beorpaa, 3actaBa npomeT apeHa moTtopc a.a. Kparyjeesau) uvja 6pyto
KHMrOBOACTBEHA BpedHOCT m3Hocu 1.194.999 xurbaga guHapa, OOK je HUXOBa HETO KHMrOBOACTBEHA
BpeaHocT Hyna. MojeguHn emnteHTUn cy y ctevdajy (KoHuepH ®apmakom fg.0.0., Wabau, 3actaBa npomet
apeHa MoTopc a.a. Kparyjesau) n KomnaHuja je notpaxuBarsa npujaBuna y cTevajHy mMacy U oHa cy y
LenocTu npusHaTta, [OK je KOO HEeKMX emMuTeHaTta MOKpPEeHyT MocTynak peopraHusauuje nyteM YHanpen
npunpemrbeHor nnaHa peopraHusauuje (MHTepkomepy a.a. beorpag, Kotekc a.0.0., CypunH) unu je YIIP
yCcBOjeH 1 npaBocHaxaH (MynuH Tenekom a.a. beorpan). KomnaHuja je npegysena cBe akTMBHOCTY Y LUIby
HannaTte NoTpaxvBakwba PESOBHUM UMW CYLOCKUM MYTEM.

BpepHocT koprnopaTnBHMX 06Be3HMLA Y OkBMpY no3uumje Octany KpaTkopovHW (PUHaAHCWJCKM nracmaHu
AaTa je y HapegHoj Tabenu, no eMuteHTUMA:

Hocnehe Y xurbapgama auHapa

31. peuembap 2016. 31. peuembap 2015.

BpyTto WcnpaBka Heto Bpyto  WUcnpaBka Heto
laneHuka XV emucuja  20.05.2013 121.509 (121.276) 233 111.851 (111.851) -
Bambaonuua VI emucunja  06.07.2017 134.255 - 134.255 175.678 - 175.678
OcTtanu 1.194.999 (1.194.999) - 1.279.715  (1.279.715) -

1.450.763 (1.316.275) 134.488 1.567.244  (1.391.566) 175.678
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32.

33.

CTPYKTYPA UCIMPABKE BPEOHOCTU AYTOPOYHUX U KPATKOPOYHUX PUHAHCUJCKUX

NMNACMAHA Y NOTPAXUBAHA

Y HapegHom nperneny garta je Tabena KpeTaka Ha padyHuMma ucnpaBke BpeagHOCTU OYyropOoYHUX wu

KpaTKOPOYHNX PMHAHCUjCKMX NnacMaHa v noTpaxusarwa Tokom 2015. n 2016. roguHe:

Y xurapama guHapa

Yyewha y
Kanutany
3aBUCHUX U Yyewhay
WcnpaBka BpegHOCTH npUApPYXKEeHUX Kanurtany ocTanux ®DurHaHCKjCKn
npaBHUX Nuua npaBHUX Nuua MNoTpaxuBara nnacMmaHu
(HanomeHa 29) (HanomeHa 29) (HanomeHa 30) (HanomeHa 31)
Cramse 1. jaHyap 2015. roguHe 1.225.681 560.155 9.787.961 1.934.788
HopaTHa ucnpaeka - 300.497 1.022.955 114.821
HannaheHa ncnpaBrbeHa noTpax. - - (944.165) (44.772)
Yknpane ncnpaske Bp. N0 OTNUCY - - (263.059) -
Mpopaja nHcTpymeHaTa (557.484) - - -
Peknacudukaumje (MTC 6aHka) (182.495) 182.495 - -
BpenHoBare XoB npeko kanuTana - - - 44.939
Apyro - (36) - -
Crame 31. peuembap 2015.
roguHe 485.702 1.043.111 9.603.692 2.049.776
Crame 1. jaHyap 2016. roguHe 485.702 1.043.111 9.603.692 2.049.776
HopnaTtHa ncnpaeka 17.987 62.966 1.006.407 132.533
HannaheHa ncnpasrbeHa notpax. - - (375.728) (134.589)
MckibmkaBare - - (151.722) (50.523)
Mpopaja nHcTpymeHata (248.878) - - (12)
BpegHoBahe XoB npeko kanuTtana - - - 16.898
Crtamse 31. peuembap 2016.
roguHe 254.811 1.106.077 10.082.649 2.014.083

*

Cmamene ncnpaske ydewha y kanutany 3aBUCHMX MpaBHUX nuua y usHocy of 248.878 xurbapa

AVHapa ofHOCK ce Ha npeHoc akuuja ,JlyHaB ocurypamwa“ a.a. bawa Jlyka 3a gokanuTtanusauunjy 600
~Dunav Stockbroker" a.n. Beorpag v gogaTtHy ncnpaeky akuuja ,JlyHaB ocurypana“ a.n. bawa Jlyka og

17.988 xvrbaga guHapa (HanomeHa 29).

rOTOBUHCKU EKBUBANEHTU U TOTOBUHA

Y xuroagama guHapa

31. peuembap

31. peuembap

2016. 2015.

Tekyhu pavyHu - XMBOTHA OCurypama 165.378 98.680
Tekyhn payyHu - HEXMBOTHA OCUrypara 564.961 724.697
[eBn3HM payyHu - XMBOTHa ocurypama 68.968 24.015
[leBU3HM payvyHM - HEXMBOTHA OCUrypah-a 306.846 102.369
MpumrbeHn yekosm 22.019 5.479
M3nBojeHa HoBYaHa cpeacTBa 56.180 55.340
OcTtana HoBYaHa cpeacTea 6.300 6.300
1.190.652 1.016.880
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34.

35.

AKTUBHA BPEMEHCKA PA3IrPAHNYEA

Y xurbapgama guHapa
31. peuembap 31. geuembap

2016. 2015.

PasrpaHuyeHn TpoLukoBu NpubaBe ocuryparwa 2.362.750 2.004.570
[pyra akTnBHa BpeMeHcKa pasrpaHnyera 40.661 74.014
2.403.411 2.078.584

a) YHanpep nnaheHun TpolwkoBu npubase ocurypara

KomnaHwuja BplM pasrpaHuyere TPOLUKOBa NpuGaBe y cpa3Mepu yyeluha NpeHocHe npemuje y YKynHOj
GpyTO Npemuju ocurypama, nojeauHa4yHo Mo CBMM 3aKOHCKMM BpCTaMa Ocurypamsa.

Ha paH 31. peuembap 2016. roanHe M3BPLLEHO je pa3rpaHuYere TPOLLKOBa Npubase y YKyNMHOM U3HOCY 04
2.362.750 xurbapa guHapa (31. gpeuembap 2015. roguHe 2.004.570 xurbaga avHapa).

KpeTake Ha pauyyHy yHanped nnaheHun TpoLwKoBM Npubaee ocurypatsa:

Y xurbapama guHapa

2016. 2015.
MoyeTHO cTawe pa3rpaHMyYeHMX TPOLIKOBa npubase
Ha gaH 1. jaHyapa 2.004.570 1.875.705
PasrpaHunyeHn TpoLukoBu npmnbase koju ce npeHoce y criegehy rogunHy 5.899.234 5.112.730
YKknaawe pasrpaHnyeHux TPOLLKOBA M3 NpPeTXodHe rogmHe (MpeHoc Ha
pacxoge Tekyhe roanHe) 5.541.054 4.983.865
Ctame Ha aaH 31. peuembap 2.362.750 2.004.570

TEXHUYKE PE3EPBE KOJE NMAOAJY HA TEPET CAOCUT'YPABAYA, PEOCUTYPABAYA U
PETPOLIECUOHAPA

Y xuroapgama guHapa
31. peuembap 31. geuembap

2016. 2015.
PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT caocurypaBsaya,
peocurypaBaya 331.671 184.815
PesepBucaHe wwTeTe koje Nagajy Ha TepeT caocurypasava,
peocurypasada 471.342 504.619
- IpujasrbeHe, HenuksuodupaHe wmeme 462.116 493.683
- Hacmarie HernpujasrbeHe wmeme 9.226 10.936
OcTtane TexHNYKe pe3epBe Koje najajy Ha TepeT caocurypasava,
peocurypaBaya 2.315 2.519
805.328 691.953
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36.

KAMNUTAIN N PE3SEPBE

Y xurbapgama AuHapa
31. peuembap 31. peuembap

2016. 2015.

OCHOBHUM 1 ocTanu kanutan 5.853.775 5.853.775

PeBanopusauunoHe pesepse 3.084.403 3.154.689

HepeanusoBaHu gobuum 232.073 203.070
HepeanusoBaHu rydbuum (172.106) (155.208)

Hepacnopehena pobut 1.247.870 719.720

- HepacrnopeheHa dobum paHujux 200uHa 350.104 331.581

- HepacrniopeheHa 0obum mekyhe 2o0uHe 897.766 388.139

10.246.015 9.776.046

Mpema dwmHaHcujckum m3BellTajuma 3a 2015. roamHy mckasaH je gobuTak y ykynHom m3Hocy of 370.318
xurbaga AuvHapa. Kopekumjom nodeTHOr cTtakwa MckasaHu pesynTtar je kopuroBaH 3a 17.821 xurbapy
AvHapa, Tako Ja KOpUroBaHu pesynTtar npeTxogHe roguHe naHocu 388.139 xurbaga avHapa (HanomeHa 4).
Kopekuujom noyeTHOr cTaka Takohe je kopuroBaHa HepacnopeheHa Jobut paHujux roguHa 3a U3HOC of
328.986 xurbaga guHapa (HanomeHa 4) Ttako ga Ha pgaH 31. geuembap 2015. rognHe mnsHocu 719.720
Xvurbaga avHapa.

WNckazaHn pobutak npeTxogHe roguHe y usHocy og 388.139 xurbaga AuHapa (kopuroBaHo) O4HOCK ce Ha
[0o0uTaK HEXMBOTHNX ocurypara y nsHocy og 580.997 xvrbafa AnHapa (KOpUMroBaHo) 1 rybutak XMBOTHUX
ocurypara y nsHocy 192.858 xurbapga guHapa. Oobutak Tekyhe roguHe y usHocy of 897.766 xurbapa
AvHapa 0gHOCK ce Ha J0OMTaK HEXXUBOTHUX OcUrypansa y usHocy og 894.288 xurbaga gvHapa, u gobutak
XMBOTHMX ocurypata y nsHocy 3.478 xurbaga anmHapa (HanomeHa 48).

HepacnopeheHna nobut paHujux rognHa y nsHocy og 350.104 xurbage aguHapa obyxsaTta HepacnopeheHy
[OOUT HEXMBOTHMX OCUryparsa y U3HoCy oA 542.962 xurbage AnMHapa v rybuTtak paHujux roguHa XMBOTHUX
ocurypama y usHocy of 192.858 xurbaga gnHapa.

OpywTBo je Ha ocHoBy Opgnyke CKynwTUHe akuMoHapa o pacnogenu gobutu 3a 2015. roguHy 1 ncnnatm
aveuaenae, C 6poj 13/16 oa 27.04.2016. roguHe nsspLumnno pacnogeny nobutn ns 2015. rognHe y nsHocy
370.318 xurbaga gnHapa Ha cnegehun HavmH:

- 3a ucnnarty agmeuaeHae akumoHapuma KomnaHuje koju cy Ha gaH 17. anpuna 2016. roaMHe ynucaHu
y LleHTpanHom peructpy, 4enoy 1 KNMpUHIy xapTuja o4 BPEAHOCTW Kao 3aKOHUTU MMaoum akuuja, y
ykynHom 6pyTo naHocy of 370.272 xurbage AvHapa, oaHocHO y 6pyTo usHocy of 42,18 anHapa no
akumju;
npeocrtanu geo AobuTn y nsHocy of 45 xurbapga guHapa 3agpxaH je kao HepacnopeheHa JobuT.

Oveupenaa je akunmoHapuma Komnanuje ucnnaheHa gana 7. jyna 2016. roanHe Ha cnegenn HauuH:

- Penybnuum Cpbwujn guBngeHaa je ucnnaheHa AMpekTHOM ynnaToM Ha padyH OyueTa, y cknagy ca
WHCTpYKLMjaMa YnpaBe 3a Tpe3op;

- CsumMm octanum akumoHapuma KomnaHuje guBmaeHga je ynnaheHa npeko LleHTpanHor peructpa,
OOHOCHO Ha HOBYaHe payvyHe npeko yraHoBa LleHTpanHor perncrTpa Ko Kojux akumoHapu umajy
OTBOPEHE BriacHWUYKe pavyHe xapTuja o BPEAHOCTU.

Akumjckn kanutan KomnaHuje Koju je y ApywTBEHOM BnacHUWTBY YuHWU 51,86% OCHOBHOr kanuTtana
KomnaHuje, ogHocHo 4.552.270 akuuwja, a guBMaeHaa koja npunaga ApyWTBEHOM KanuTany y YKYynHOM
n3Hocy oa 192.015 xurbaga guHapa ce Boam kao obaBesa KoMmnaHwuje y NoCrnoBHMM KhMrama (HanomeHa
40), DOK Ce He YTBPAM KOHa4aH CTaTyC ApYLUTBEHOT KanuTana.

OCHOBHM M OoCcTanu Kanurtan
Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.

AKLMjCcKM KanuTan 2.754.874 2.754.874
OpywtBeHn kanutan 2.967.480 2.967.480
OcTtanu kanutan 131.421 131.421
5.853.775 5.853.775
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KAMWUTAN N PE3EPBE (HacTaBak)
OCHOBHM ¥ ocTanu KanuTtan (HacTtaBak)

Y nocnosHoj 2004. rognHu, KomnaHuja je u3BplumMna XoMoreHusauujy HoMuHanHe BpegHOCTU akumjcKor
Kanutana, oQHOCHO NpeTBapake [ena peBanopu3aLvoHMX pe3epBu Yy OCHOBHM kanuTan. Komwucwja 3a
XapTuje of BpegHocTu je ceojum Pelwerwuma 6p. 4/0-29-1487/6-04 ogHocHo 6p. 4/0-23-1615/3-04 op 14.
peuembpa 2004. roguHe gana opobperse 3a n3gaBake xapTuja o4 BpegHOCTU paau 3ameHe nocTojehux
akumja 360r NpoMeHe HUXOBE HOMWHaNHe BpPeaHOCTW, OOHOCHO ofobpewe 3a u3gaBake akuuja pagu
npeTBapaka pe3epBun Y OCHOBHU Kanutan.

HakoH cnpoBefeHux npomeHa, akumjcku kanutan Komnanuje Ha gaH 31. geuem6bpa 2004. roguHe cactojao
ce of 259.179 0buYHMX akumja nojeanHavyHe HomuHanHe speaHoctn of 1.210 gnHapa, AOK je ApYyLITBEHN
Kanutan nckasaH kpos 4.552.270 o6padyHCckunx akumja HoMMHanHe BpegHocTy 1.210 guHapa no akumju.

Y nocnoBHoj 2014. rogumHn, CkynwtuHa akumoHapa KomnaHwje je Ha BaHpegHoj cegHuum oppkaHoj
12.12.2014. rognHe goHena Oanyky o nsgaBaky 06uyHMx akumja |l PC emucuje pagn nosehara oCHOBHOr
kanutana 6e3 oGjaBrbMBaka npocnekta. CxogHo oanyuu, KomnaHuja je m3gana 3.966.942 komapa
06uyHmx akumja Il PC emucuje nojegnHavHe HomuHanHe BpepHoctu of 1.210,00 gnHapa, ogHOCHO y
yKkynHom obumy og 4.799.999.820 guHapa.

HameHa cpegcrtaBa npukynibeHUX usgaBakeM OBe eMucuje akumja je noBehawe OCHOBHOI KanuTana
KomnaHuje pagu peanu3aumje pa3BojHUX NNaHOBa 1 jadyara KOHKYpeHTCKe nosuuuje Ha Tpxuwty. Akuuje I
PC emwucunje noHyheHe cy jegHom kynuy, kBanudumkoBaHoM wuHBecTuTOopy, Penybnuum Cpbuju, 6es
objaBreuBara npocnekra.

Hokanutanusauuja Komnanuje (ynnarta cpegctasa of ctpaHe Peny6nuke Cpbuje) nssplueHa je 26.12.2014.
roavHe Ha ocHoBy 3akrbydvka Brnage Penybnuke Cpbuje 05 bpoj: 401-16168/2014 op 25.12.2014. roguHe,
a akumje Il emucuje cy ynucarHe y LIPXoB paHa 26.12.2014. roguHe, HakoH 4Yera je crtakwe akuumjckor
kanutana Penybnuke Cpbuje y akumjckom kanutany KomnaHuje Ha paH 31. peuembap 2014. roguHe
cnepehe:

HomuHanHa BpegHoOCT  YKynHa HOMMHanHa BpegHOCT

YkynaH 6poj jeaHe akuuje 31. peuem6pa 2014.

EmMucuja o6u4HUX akumja aKumja 31. peuem6pa 2014. y AuHapuma
MpBa emucuja 9.513 1.210,00 11.510.730
[Opyra emucuja 3.966.942 1.210,00 4.799.999.820
3.976.455 1.210,00 4.811.510.550

HakoH cnpoBegeHux npomMmeHa, akumjcku kanutan Komnanuje Ha gaH 31. peuembpa 2014. roguHe je
n3Hocmo 5.113.606 xmrbaga gnHapa u cactojao ce of 4.226.121 obuyHe akumje nojeaMHayHe HoOMUHarHe
BpeaHocTtu oA 1.210 gmMHapa, Aok je opyLITBeHU kanutan nsHocuo 5.508.247 xurbaga agnHapa nckasaH Kpos
4.552.270 obpadyHckunx akumja HomuHanHe BpegHoctn 1.210 guHapa no akumwju. Ha gad 31. geuembap
2016. rognHe, Gep3aHcka LeHa akuvja Komnanuje usHocuna je 1.420,00 guHapa (31. geuembpa 2015.
roavHe: 830,00 amHapa, a 31. peuembpa 2014. roguHe: 836,00 guHapa ).

CkynwtmHa KomnaHuje je Ha peoBHOj cegHuum oapxaHoj 29.04.2015. roguHe goHena Oanyky o nokpuhy
rybuTka n cMarery OCHOBHOI Kanutana paauv nokpuha rybuTtka cMakeneM HOMUHaHe BpegHOCTH akumja,
C 6poj 8/15. CmameHe OCHOBHOT KanvTana u3BpLUEHO je, y cknaay ca 4naHom 321. 3akoHa o npuBpeaHUM
OpYyWTBAMa, CMakweHeM HOMUHamnHe BpedHocTn obuyHux akumja ca 1.210,00 guHapa no akumjy Ha
BpeaHocT oA 651,89 auHapa no akuuju, Ynme je BpeAHOCT aKuMjCKOr KanuTana cMmakeHa 3a 2.358.733
Xvrbafe AMHapa, a Bpe4HOCT ApYLUTBEHOr kKanutana je cMareHa 3a 2.540.767 xvrbaga avHapa. AKumMoHapu
ncTe knace y cnposofeHy NoCTyrnka CMakeHa OCHOBHOT KanuTana KomnaHuje umajy uctm TpeTman, Koju ce
06e3befyje cpasmepHMM CMareHeM BPEAHOCTU HMXOBUX akumja.

HakoH n3BpLueHOr cMmamera kanuTtana y anpuny 2015. roguvHe, ocHOBHWM kanutan KomnaHwje nsHocu
5.722.354 xurbage ouHapa of yera akumjcky kanurtan nsHocu 2.754.874 xvrbage AvHapa, a OpyLWTBEHU
kanuTan usHocu 2.967.480 xurbaga guvHapa. Y KOHKPETHOM Criyyajy, CMameHe€ OCHOBHOr KanuTana
KomnaHuje Hema 3a nocregumuy npomMeHy HeTo nmoBuHe KomnaHuje, na ce Ha OBO CMak-eH-€e KanuTana He
npumewyjy ogpeade 13 ynaHa 319. 3akoHa o NpuBpeaHUM ApyLUTBMMA Y NOrneay 3awwTuTe noBepunaua.

KomnaHwuja je nssplumna peructpaumjy HasegeHe Oanyke 0 cCmamery Kanvtana y AreHumju 3a npuspegHe
perucTpe o Yemy je gobuna Pewewe AP 6p. B 57930/2015 og 03.07.2015. roauHe, a y LleHTpanHom
pernctpy XoB je cmanere akumjckor kanutana msspweHo 12.08.2015. roguHe.

Ha gaH 31. peuembap 2016. roamHe akumjckm kanuTtan KomnaHuje (kHMroBoacTBEHA BPEeOHOCT) Y U3HOCY
on 2.754.874 xvurbape avHapa (31. geuembpa 2015. roauHe: 2.754.874 xurbaga guHapa) Hanasvo ce y
noceay ykynHo 3.439 akumoHapa, of kojux cy 3.263 dwmanyka nvua, 156 npaBHa nuvua, ykbydyjyhu n
Peny6nuky Cpbujy, a 20 cy kactoam nuua (31. geuembpa 2015. ykynHo 3.481 akunoHapa, og kojux cy 3.304
dwmsunyka nuua, 160 npaBHa nuua, ykrbydyjyhn n Peny6nuky Cpbujy, a 17 cy kactoam nuua).
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36.

KAMWUTAN N PE3EPBE (HacTaBak)

36.1. OcHOBHM M ocTanu KanuTtan (HacTaBak)

CTpyKTypa akuumjckor kanuTana Ha gaH 31. geuembpa 2016. n 2015. roguHe 6una je cnepeha:

31. peuembap 2016. 31. peuembap 2015.

% Bpoj Y xurbapama % Bpoj Y xurbapama

AKumnoHap: yyeuwha akumja AvHapa yyewha akumja AWHapa
Peny6nuka Cpbuja 94,09%  3.976.455 2.592.124 94,09%  3.976.455 2.592.124
KomepumujanHa 6aHka a.a. 0,62% 26.207 17.084 0,62% 26.207 17.084
Utma commerc a.0.0. 0,41% 17.493 11.403 0,41% 17.493 11.403
AMC ocurypamne a.g.o. 0,35% 14.600 9.517 0,35% 14.600 9.517
Prudence capital ad Beograd 0,23% 9.569 6.238 0,23% 9.551 6.226
Pynapcko TonvoHunyapckm 6aceH bop 0,18% 7.709 5.025 0,18% 7.709 5.025
Paposuh Cnaeuwa 0,14% 6.083 3.965 - - -
CaobpahajHn dakyntet 0,13% 5.547 3.616 0,13% 5.547 3.616
MeTtanau ag Nopwu MunaHoBa, 0,13% 5.391 3.514 0,13% 5.391 3.514
TUK Kocjepuh goo 0,12% 5.242 3.417 0,12% 5.242 3.417
KnnHuykun ueHtap 0,12% 5.174 3.373 0,12% 5.174 3.373
OcTana npaBHa nuua 1,49% 62.872 40.985 1,50% 63.571 41.441
Custody nvua 0,88% 37.217 24.261 0,84% 35.690 23.265
Puanuka nuua 1,11% 46.562 30.352 1,27% 53.491 34.869
100,00%  4.226.121 2.754.874 100,00%  4.226.121 2.754.874

36.2.

Y cknagy ca unaHom 27. 3akoHa o ocurypawy (,Cn. rmacHuk PC* 6p. 139/2014), ocHOBHM KanuTan
aKuMoHapcKor ApyLiTBa 3a ocurypare He Moxe 6utn mamwu og AuHapCKe NpoTvMBBpedHOCTM credehumx
M3HOCa 1 TO 3a:

- XMBOTHa ocurypara, ocuMm [06poBOIBLHOT NeHanjckor ocuryparwa — EUR 2.000.000 ;
- cBe BpCTe HexMBOTHMX ocurypawa — EUR 4.500.000.

JpyLTBO U3BPLUNMO NOAENY YKYMHOr OCHOBHOT KanuTana y u3Hocy og 5.722.354 xurbage AvHapa Ha
—  XMBOTHa ocurypasa: 885.000 xvrbaga anHapa u
—  HexuBOTHa ocurypawa: 4.837.354 xvrbage avHapa.

OcHoBHM kanutan KomnaHwje (apywTtBeHn n akumjckn) Ha gaH 31. geuembap 2016. roguHe mnsHocu 3a
XMBOTHa ocurypara 885.000 xurbaga anHapa ogHocHo EUR 7.168 xvurbaga, a 3a HeXMBOTHa ocurypama
nsHocn 4.837.354 xurbage gvHapa opgHocHo EUR 39.178 xurbapga, a gvHapcka npoTMBBPEOHOCT je
obpadyHaTa no cpeawem kypcy HBEC Ha gaH 31. peuembap 2016. roguHe on 123,4723 PCLO/ EUR (31.
peuembap 2015. rooMHe OCHOBHW KanuTanm M3HOCK 3a XMBOTHa ocurypamwa 885.000 xurbaga AvHapa
ofHocHo 7.276 xurbaga EUR, a 3a HexwnBoTHa ocurypakwa nsHocn 4.837.354 xurbage gnHapa ogHOCHO
39.772 xvrbapga EUR, a npotuBBpegHocT y EYP je obpayvyHata no cpeawem kypcy HBC Ha pgaH 31.
aeuembap 2015. roguHe oa 121,6261 PCL/ EUR).

Octanu kanuTan uckasaH y naHocy og 131.421 xurbaga anmHapa, opMupaH je y cknagy ca 3axteBuma us
MC®WN 1, “TMpea npumeHa MehyHapogHux cTaHgapda 3a (OMHAHCWCKO M3BeluTaBarwe” U MpenasHux
oapenbu MNpasunHuka o obpacuuma u cagpXvHu nosvumja y obpacuuma guHaHCKjCKMX M3BelUTaja 3a
ApYLUTBa 3a ocurypame, Ha OCHOBY Kora je KomnaHuja n3spLuuna peknacudukaumjy n3sopa BaHMNOCNOBHMX
cpeacTaBa Y KOpUCT padyHa ocTaror Kkanutana.

HepeanusosaHu go6uum
Y xurbagama guHapa
31. peuembap 31. geuembap

2016. 2015.

AkTyapckun 4o6uum no oOCHOBY NnaHoBa AeUHMCAHMX NpUMaksa 1.134 -
Hobuum no ocHoBy BriacHnykmx XOB pacnonox. 3a npoaajy 219.677 203.070
[o6uum no ocHoBy ayxHu4knx XOB pacnonox. 3a npoaajy 11.262 -
232.073 203.070

HepeanusoBann gobuuun y usHocy op 219.677 xwrbaga AvMHapa OfgHoce ce Ha AobuTke Mo OCHOBY
nosehawa dep BpegHocTn akumja KomepuujanHe 6GaHke koje cy knacudumkoBaHe kao duHaHcujcka
MMOBVHA pacronoXxmea 3a nNpoaajy.
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36. KAMNWTAN U PE3EPBE (HacTaBak)

36.3.

HepeanusoBaHu ry6uum

Y xurbagama auHapa

31. peuembap

31. neuembap

AKTyapcKu ryGuLm Nno ocHoBY NilaHoBa AeMHUCAHMX NpUMatsa

N'yéuum no ocHoBy BnacHnykmx XOB pacnonox. 3a npoaajy
N'y6uum no ocHoBy ayxHu4dkux XOB pacnonox. 3a npoaajy

2016. 2015.
71.155 71.155
84.053 84.053
16.898 -

172.106 155.208

HepeanusoBanu rydouum y nsHocy og 84.053 xurbaga AvHapa ogHoce ce Ha Hepeanu3oBaHe rybuTtke no
OCHOBY CMah-era hep BpeaHocTn akumja KomepuumjanHe 6aHke koje cy knacudukoBaHe kao omHaHcujcka
MMOBMHa pacronoxuea 3a npoaajy.

36.4.

MpomeHe Ha pavyHuUmMa Kanutana v pesepsu

lMpomeHe Ha padyHuma kanutana n pesepsu TokoM 2015. n 2016. rognHe npvkasaHe cy y crniegehoj Tabenu:

OCHOBHM 1 HepeanuzoB F'y6uTtak oo
ocTtanu PeBanop. pobuun/  Hepacnop. BUCUHE
KanuTtan Pe3epBe pesepBe ryouum goout Kanutana YKynHo
Crambse, 1. jaHyap 2015. roguHe,

KOPUroBaHoO 10.753.274 378.983 2.932.431 203.070 590.770 (5.540.267) 9.318.261
Mokpuhe rybutka (4.899.499) (378.983) - - (261.784) 5.540.267 -
MpoueHa ocHOBHUX cpeacTaBa —

nosehate - - 491.914 - - - 491.914
MpoueHa ocHOBHUX cpeacTaBa —

CMarere - - (231.832) - - - (231.832)
OTyheHa OCHOBHUX CpeacTaBa - - (2.595) - 2.595 - -
Mpouena XOB pacnonoxuseux 3a

npoaajy - - - (98.886) - - (98.886)
AkTyapcku ryouum - - - (71.155) - - (71.155)
OpnoxeHn nopeckun edpekatn - - (39.012) 14.833 - - (24.179)
Lobutak / rybutak Tekyhe

roavHe - - - - 388.139 - 388.139
Ocrano - - 3.785 - - - 3.785
M3BewwTaj o octanom pesynrarty - - 222.259 (155.188) 2.595 - 69,666
YkynaH pesyntat Tekyhe roguHe - - 222.259 (155.188) 390.734 - 457,805
Crame, 31. peuembap 2015.

roauHe, KOpUroBaHo 5.853.775 - 3.154.690 47.862 719.720 - 9.776.046
Pacnopena nobutn - auBnaeHaa - - - - (370.273) - (370.273)
MpoueHa ocHOBHUX cpeAcTaBa —

nosehatrbe (HanomeHa 27) - - 325.937 - - - 325.937
MpoueHa ocHOBHUX cpeAcTaBa —

CMatsene (HanomeHa 27) - - (445.191) - - - (445.191)
Buwak ymeTHUukux aena

(HanomeHa 27) - - 22.822 - - - 22.822
PacxopoBate OCHOBHUMX

cpeacTasa - - (657) - 657 - -
MpoueHa XOB pacnonoxwusux 3a

npoaajy - - - 13.902 - - 13.902
AkTyapcku gobuum - - - 1.134 - - 1.134
OpnoxeHu nopeckn edekTn - - 26.802 (2.931) - - 23.872
Hobutak / rybutak Tekyhe

rogvHe - - - - 897.766 - 897.766
M3BewwTaj o octanom pesyntaty - - (70,287) 12,105 657 - (57.525)
YKynaH pesynTat Tekyhe roguHe - - (70,287) 12,105 898,423 - 840.241
Cramse, 31. peuembap 2016.

roguHe 5.853.775 - 3.084.403 59.967 1.247.870 - 10.246.015
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37.

AYrOPOYHA PE3EPBUCAHA

Y xurbagama guHapa
31. peuembap 31. peuembap

2016. 2015.

MaTtemaTtuuka pesepsa 3.685.589 3.283.877
PesepBe 3a n3paBHame pusmka 58.927 60.554
Pe3sepBe 3a 6oHyce n nonycre 48.735 39.530
[Opyra gyropoyHa pesepBucama 759.671 676.937
4.552.922 4.060.898

Mosunuuja apyrMx oyropoyHMX pesepercata cacToju ce o4 pesepBucara 3a Cy[ACcKe CNopoBe y U3HOCY o4
216.500 xurbaga avHapa v pesepBucamba 3a 6eHeduLmje 3anocneHnx y nsHocy og og 543.171 xurbage

AvHapa. lNpomeHe Ha pavyHuma gyropodHux pesepsucara y 2015. n 2016. roguHm 6une cy cnegehe:

PesepBucama
Pe3sepBe 3a Pe3epBe 3a  3a OTNpPeMHWHe PesepBucamwa
MartemaTtnuka n3paBHame 6oHyce n 1 jyounapHe 3a cyacke
pesepBa* pu3uka nonycre Harpage ** cnopoBe Yy TOKY YKynHo

Crambe, 1. janyap 2015.

roavHe 2.846.059 1.481.966 - 348.616 187.120 4.863.761
HopaTtHa pesepsucama 443.898 - 39.530 179.171 5.660 668.259
Cmatbera no obpadyHy (6.399) - - - - (6.399)
Wckopuwhenra

pesepBucama - - - (43.630) - (43.630)
Ocrtano 319 1 - - - 320
Ykunaawe pesepBucama - (1.421.413) - - - (1.421.413)
Crame, 31. neuembap

2015. roavHe 3.283.877 60.554 39.530 484.157 192.780 4.060.898
[JopnaTHa pesepBucama 521.276 - 33.216 98.672 23.720 676.884
Cwmatbera no obpadyHy

(HanomeHa 12) (119.360) (1.626) (24.011) - - (144.997)
MckopuwwheHa

pesepBucama - (39.658) - (39.658)
OcTtano (204) (1) - - - (205)
Cramse, 30. jyH 2016.

roavHe 3.685.589 58.927 48.735 543.171 216.500 4.552.922

371.

37.2.

* MaTemaTnyka pesepBa ce obpadvyHaBa No HETO NPOCNEKTUBHO] METOAM.
**ObenogarnBame AYropoyHNX pesepBrcama 3a beHedmumje 3anocneHmnx ce BpLUK y cknagy ca MefyHapogHum
payyHoBoACTBEHUM cTaHaapaom 19 (HanomeHa 37.4)

MaremaTunuka pesepBa

O6payyH maTemaTnyke pe3epBe U3BPLLEH je y cknagy ca aktuma Komnanuje n peneBaHTHOM Oanykom
HBC. MaTemaTnyka pesepBa Ha gaH 31. geuembap 2016. roamHe usHocu 3.685.589 xurbaga avHapa, Aok
je ctawe Ha gaH 31. peuembap 2015. rognHe nsHocuna 3.283.877 xurbaga guHapa. Of oBor M3HOca Ha
YNCTY MaTemMaTUyKy pe3epBy ca MpPeHOCHOM npemujoM ogHocu ce 3.609.523 xurbage AvHapa, pesepsy
pobutn 33.601 xurbaga guHapa, pesepBy Oyayhux TpolikoBa 4.322 xwrbage AvMHapa u gopesepBauujy
ytBpheHy LAT tectom 38.143 xurbage guHapa.

Yyewhe peocurypaBaya Ha aaH 31. peuembap 2016. roanHe y mateMaTuykoj pesepBu msHocu 2.315
xvrbaga avHapa. Ha nad 31. geuembap 2015. roguHe npsu nyT cy oopmupaHe pesepse 6yayhux TpoLukoBa
Koje ce obpadyHaBajy camo 3a KanuTanusupaHa ocurypara W ocurypama ca jeQHOKpaTHUM nnahawem
npemuje. Takohe, BpleHa je npoBepa AOOBOSbHOCTUM pesepBauuje uM ytBpheHu usHoc no LAT Ttecty
NPOKH:MKEH Yy NOCMOBHUM KhsvMrama [pylwiTBa kao geo matemaTtnyke pesepse. [ToBehawe MaTemaTtuyke
pesepBe, Y 0OHOCY Ha cTake Ha AaH 31. geuembap 2015. roamHe, nsHocu 401.712 xvurbaga anHapa.

Pe3epBa 3a uspaBHame pusuka (P3UP)

O6pauyHate P3P Ha paH 31. geuembap 2016. roanHe usHoce 58.927 xurbaga AvHapa, LWTo je CMakere
y OQHOCY Ha NpeTxoaHy roauHy 3a 1.627 xurbaga avHapa (31. peuembap 2015. roguHe obpayvyHate P3VP
usHocune cy 60.554 xvrbage anHapa).
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37. OYroPOYHA PE3EPBUCAHMA (HacTaBak)

37.3. Pe3sepBe 3a 60Hyce 1 nonycrte

PesepBe 3a 6oHyce n nonycte 31. neuembap 2016. roguHe nsHoce 48.735 xurbaga guHapa. Komnanuja je
npeu Nyt obpadvyHana pesepBe 3a 6oHyce u nonycte Ha gaH 31. geuembap 2015. roguHe 360r npomeHe
3aKOHCKUX nponuca kaga cy nsHocune 39.530 xurbaga anHapa.

37.4. PesepBucama y cknagy ca MPC 19 ,,lpumana 3anocneHnx”

HeunckopuwheHu

JybunapHe roavtbun

OTnpeMHuHe Harpage oamMopu

Crambe, 1. jaHyap 2016. roauHe 228.890 234.666 20.600
Tpowak ycnyra 15.660 26.784 -
Tpowak kamata 10.301 10.560 -
MnaheHe 6eHeduumje (6.264) (32.712) (537)
AkTyapcku gobutak / rybutak (1.134) 36.357 -
Cramse, 31. peuembap 2016. roguHe 247.453 275.655 20.063

O6payyH gyropoyHux pesepBucamna y cknagy ca MPC 19, 3a jybunapHe Harpage v oTnpeMHUHE NPUMKOM
ofnacka y neHaujy, n3paheH je Ha ocHoBy crniegeher:

nogaTaka O 3amnocfieHNM, HMXOBUMM FOAMHaMa CTapoCTW, PafHOM CTaXy W BWCUMHU MprUMakba,
WHTEPHUM akT¥Ma 1 NOCNOBHMM nonuTukama OpyLluTea;

nocnosHor nnaHa AdpywTsa 3a nepuog 2016.-2018. roauHe;

nogaTaka penybnudykor 3aBoa 3a CTaTUCTUKY O 3apagama y Penybnuum Cpbuju, 3akoHa o paay n
3akoHa 0 nopesy Ha goxofak rpafaHa:

nporHo3a eKOHOMCKMX KpeTaka faTux oa ctpaHe Bnage Cpbuje n HapogHe 6aHke Cpbuje n
aKTyapCKMX NPEeTnoCTaBKu.

AKTyapCKe npeTnocTaeke kopuwheHe y obpadyHy cy crnegehe:
Tabnuvue moptanuteta P3C Cpbuje 2010-2012., nocebHO 3a MyLLUKM U KEHCKM NOf;
cTona nHBanuauteTa (BepoBaTHoha HacTaHka NOTNyHe pagHe HecnocobHocTn) Koja nsHocu 0,1 %;
npojekToBaHa cTona pacTta 3apaga og 5%;
JWCKOHTHa cTona o 5,5% u
npoceyHa rykTyaumja 3anocneHux y npsoj roanHu 3,39% y apyroj 4,13%, a nocne Tora 2%.

37.5. PesepBucama 3a cyacke cnopose

OpywTBO je n3spwmno nosehawe pesepsucara 3a Cyacke cnopose y nsHocy 23.720 xvrbaga guHapa, Tako

[a yKynaH n3Hoc pesepBucana Ha aaH 31. neuembap 2016. rogmHe no HaBe4EHOM OCHOBY M3Hocu 216.500
Xurbaga guHapa.

38. OAONOXEHE NOPECKE OBABE3E
MpomeHe Ha pavyHy OANOXeHUx nopeckux obaeesa / cpeactaBa faTa je y npurory:

Y xurbapama auHapa

2016. 2015.

Kopu20o8aHo

Cramse, 1. jaHyap 384.900 421.127
CpepncTBa Koja nognexy aMmopTusaumju oan. nopecka obasesa (52.756) (21.712)
XoB pacnonoxwuse 3a npoaajy o4n. nopecka obasesa 2.931 (14.833)
PesepBucamna 3a oTnpeMH1HE OA4M. NOpecka cpeacTea (2.955) 318
Crawe, 31. neuembap 332.120 384.900
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39. OBABE3E NO OCHOBY WUTETA U YTOBOPEHUX N3HOCA

Y xurbagama guHapa
31. peuembap 31. peuembap

2016. 2015.

Ob6aBe3e No OCHOBY LUTETA U YTOBOPEHUX M3HOCA Y 3EMIbU 240.230 225.864
Ob6aBe3e No OCHOBY LUTETA U YTOBOPEHUX M3HOCA Y MHOCTPAHCTBY 229 229
Ob6aBe3e No OCHOBY yAerna y wretama U3 caocurypara y 3emrom 630 2.080
241.089 228.173

40. OBABE3E 3A NMPEMWJY, 3APALE U OPYITE OBABE3E
40.1. O6aBe3e 3a npemujy, 3apage v apyre obasese

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.

ObaBe3e 3a NpemMujy caocurypara y 3eMibn 208.905 146.148
Ob6aBe3e 3a NpeMujy peocurypara y 3emrbu 316.694 471.540
Ob6aBese no perpecuma - 509
Ob6aBe3e 3a NpoBM3ujy U3 NOCIIoBa OcUrypakwa n peocurypama 32.609 30.885
Ob6aBe3e No OCHOBY 3apaja 1 HakHajda 3apaja 181.242 202.236
Mpumrbenn aBaHcu 97.909 90.496
Ob6aBese npema gobasrbadvma 306.050 295.422
Ob6aBese npema gobaBrbadma — nosesaHa npaeHa nuua 64.993 126.882
Ob6aBe3e 3a Nopes3 Ha NocrnoBe ocurypama 65.854 56.320
Ob6aBe3e 3a guBmaeHae v ydelwha y pesynraTy 192.015 -
OcTane obaBe3e 3a nopese JoNpuHOCe U Apyre gaxouHe 1.976 2172
Ob6aBe3e npema 3anocneHmma 7.228 7.820
ObaBese npema Yapyxerwy ocurypasajyhux opraHnsaumja 48.202 114.138
Ob6aBese npema P30 5% AO 44.741 42.034
Ocrane kpaTkopoyHe obaBese 66.270 45.806
1.634.688 1.632.408

Ha nosvumjn obasesa 3a AvBuaeHde npvkasaHa je AvBMAeHAaA Koja npvnaga ApYLTBEHOM kanutany y
yKynHoM mnsHocy of 192.014.748,60 guHapa (HanomeHa 36).

40.2. O6aBe3e npema po4HocTu gocneha

Yy Xurbapama auHapa

Cao(pe)

LlTteTe Dob6aBrbaum ocurypamwe YKynHo
2015 2.103 39.753 312.774 354.630
Hegocneno 2016 766 282.833 367.062 650.661
2015 175.703 103.202 93.956 372.861
0-60 2016 189.285 59.577 47.544 296.406
2015 2.964 270.172 113.878 387.014
60 -90 2016 2.560 681 8.947 12.188
2015 47.403 9.177 97.080 153.660
90 n BuLWe 2016 48.478 27.952 102.046 178.476
2015 228.173 422.304 617.688 1.268.165
CBETA 2016 241.089 371.043 525.599 1.137.731

40.3. O6aBe3e 3a nopes3 13 pesynrarta

OpywTBO je y nopeckoM GunaHcy cxogHo 3akoHy o nopesy Ha pobut ("Cn. rmacHuk PC", 6p. 25/2001,
80/2002, 80/2002 - op. 3akoH, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013, 108/2013, 68/2014
- Ap. 3aKkoH, 142/2014, 91/2015 - ayTeHTM4HO TyMadere u 112/2015) nckasano ob6aeesy no ocHoBy nopesa
Ha nobut y 2016. roguHu y nsHocy 191.971 xurbaga amHapa. MsHoc obasese he 6utn nnaheH y pokoBrma
npeasuheHM NoOMeHyTUM 3aKOHOM.
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4.

42,

43.

PE3EPBE 3A NMPEHOCHE NPEMUJE

Y xurbapgama guHapa
31. peuembap 31. peuembap

2016. 2015.

[MpeHocHe npemuje XXMBOTHUX OocuUrypama 19.829 1.619
[NpeHoCHe Npemunje HEXMBOTHMX Ocurypama 8.336.092 7.350.619
[peHocHe npemunje caocuryparsa 92.596 83.051
8.448.517 7.435.289

O6payyH npeHocHe nNpemMuje U3BpLLEH je y cknagy ca aktuma Komnawuje n penesaHtHom Ognykom HBC,
mMeTogom ,pro rata temporis“. YkynHa npeHocHa npemuja Ha gaH 31. geuembap 2016. roguHe n3HocU
8.448.517 xvwrbapja AvHapa, M y OOHOCY Ha MpeTxoaHy roavHy Buwa je 3a 1.013.228 xurbaga AuHapa
(HanomeHa 5) kaga je nsHocuna 7.435.289 xurbaga guHapa.

PE3EPBE 3A HEUCTEKNE PU3UKE
KomnaHuja je o6pa3oBana pesepBe 3a HeNCTEKNe pu3nke y uaHocy 145.226 xurbage AuMHapa, 4OK je cTakbe

Ha aaH 31. peuambap 2015. roguHe nsHocuno 157.884 xurbage aAvHapa. Y ogHOCY Ha NPeTXOAHY roauHy
pes3epBe 3a HENCTEKIE pMU3UKe Cy Ce CMakbuna 3a nsHoc of 12.659 xureaga guHapa (HanomeHa 5).

OPYIrA NMACUBHA BPEMEHCKA PA3rPAHNYERLA

Y xurbagama guHapa
31. geuembap 31. peuembap

2016. 2015.

[onpuHoc 3a npeBeHTMBY 579.947 304.768
OcTtana nacuBHa BpeMeHcka pasrpaHuyera 38.076 34.885
618.023 339.653

KpeTane Ha payyHy gonpuHoca 3a npeeHTuBy y 2015. n 2016. rognHu nprkasaHo je y Tabenu y HacTaBky:

Y xurbapama guHapa

2016. 2015.
Cramse, 1. jaHyap 304.768 25.655
Mosehare y Toky nepvoaa 397.508 375.161
Wcnnate ocurypaHuumma (122.329) (96.048)
Cramse, 31. peuembap 579.947 304.768
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44,

45.

PE3EPBUCAHE LUTETE

Y xurbagama guHapa
31. peuembap 31. peuembap

2016. 2015.
PesepBucaHe LwTeTe XMBOTHMX OCUryparsa 1 caocuryparsa:

- Hacmare HernpujasrbeHe wmeme 11.960 13.599
- Hacmarie rpujasrbeHe wmeme 15.500 11.455
27.460 25.054

PesepBucaHe LITETE HEXMBOTHNX OCUTypaka U caocurypama:
- Hacmarie HerpujasrbeHe wmeme 4.703.586 3.872.933
- Hacmarie rpujasrbeHe wmeme 4.159.988 3.934.334
8.863.574 7.807.267
Yaenu y wtetama peocurypama 25.170 5.649
8.916.204 7.837.970

PesepsucarHe wtete Ha gaH 31. geuembap 2016. rogvHe yTBpheHe Cy y cknagy ca npaBMITHUKOM
KomnaHuje n nsHoce 8.916.204 xvrbage guHapa, OOK Cy npeTxoaHe roguHe nsHocune 7.837.970 xurbaga
AvHapa. lNosehake pesepBUCaHUX LITETa Y OQHOCY Ha NpeTxodHy roauHy je 1.078.234 xurbage avHapa.

M3Hoc pe3epBucaHux WTeTa je yTBpheH y cknagy ca npasunHukoMm Komnanwuje n ognykom HapoaHe 6aHke
Cpbuije.

MonasHun nHTepBanu nosepena (Koju oapehyjy n3Hoce MaprmHe puanka) cy Gunm KOHayHu MHTepBann Ha
Kpajy npeTtxogHe roguHe: 3a BpcTy 01 - 80%; 3a BpcTy 02 - 80%; 3a BpcTy 03 — 80%; 3a Bpcty 08 — 99,80%);
3a Bpcty 09 — 97,36%; 3a BpcTy 10 — 90%; 3a BpcTy 13 80% 1 3a Bpcty 18 — 80%. Nocne nopeherwa ca
NCKyCTBOM KOPUrOBaHW Cy MHTEpPBanu nosepewa Ha cnegehmum spctama ocurypama : 01 — 70%; 02 — 70%;
03 — 70%; 08 — 73,16%; 09 — 94,94% 1 13 — 70%. No obpayyHy HacTanux HenpujaBrbEHNX LUTETA BPLUEH
je JIAT TecT, koju je KOpuroBao MHTepBarne noBepewa Ha BpcTama ocurypawa 03 Ha 84,12% u BpcTu
ocurypatba 10 Ha 99,998%, Tako ga KoHayHa pesepBauMvja 3af4oBoSbaBa KpuTepujyme nopeherwa ca
WCKYCTBOM U TECT afiekBaTHOCTM obaBe3a. MiHTepBanu noeBepewa ogpehyjy M3HOC MapruHe pusuvka Koju je
notpebHo umaTM Ha HMBOY BPCTE OCUrypawa y 3aBUCHOCTU of nopehewa ca WUCKYCTBOM U TecTa
afileKkBaTHOCTU pes3epBucaHmx wrteTa. OcHOBa 3a obpayyH Cy pa3BOjHM TPOYIMNOBU MpPUjaBIbEHMX LUTETA
(incured claims) HacTanmx og 2006 — 2016. rognHe (y3 KOpUroBawe pes3epucaHnx HacTanmx npujaBrbeHnX
LITeTa paHnjux rognHa Ha OCHOBY OCTBapena A0 AaHa obpayyHa).

YTBphEeH M3HOC pe3epBUCAHMX LUTETA je Y CKnagy ca akTyapCKOM CTPYKOM M mponucuma u obesbehyje
TpajHo ucnyhwene obasesa KomnaHuje.

BAHBUNAHCHA AKTUBA/MACUBA
Y xurbagama guHapa
31. peuembap 31. peuembap

2016. 2015.

Octana notpaxvBana 93.708 88.997
MpumrbeHe menuue 750.066 22.905
M3paTte meHuue 1 1.875
843.775 113.777

Y BaHbunaHcHoj eBuaeHUMju KomnaHvja uma eBMOEeHTMpaHO MOoTeHuMjanHo noTpaxusamwe/obaBesy y
nsHocy oa 800.000 amepuukunx gonapa, ogHocHo 93.708 xurbaga auHapa.

KomnaHuja Ha pgaH 31. geuembap 2016. roguMHe nocepyje yKyHo 6.947 MeHuue koje Cy NpUMIbeEHe,
Hajuyewhe, Kao cpencTBo 0b6e3behena, oA Yera ce 6.725 ogHoce Ha HEXMBOT, a 222 Ha »xuBoT. Of yKynHor
Opoja npumrbeHux MeHuua 6.813 cy 6naHko, a octane 134 cy nonykweHe Ha ykynaH usHoc og 750.060
Xurbaga avHapa.

Komnanuja je Ha gaH 31. peuembap 2016. roguHe m3gana ykynHo 548 GraHkO MeHWUe Kao CpeacTBO
huHaHcwjckor obesbehetsa 3a noTpebe ydelwha Ha TeHaepyMma, No YroBoprMa O usgasaky GaHKapcKux
rapaHumja Kao 1 no ApyrMMm ocHoBama (3akyn NnocroBHOM NPOCTopa, oTBapawe payvyHa). 3Hocu Ha koju ce
MeHULEe MOTY NOMYyHUTW AeUHUCAHMN CYy KOHKPETHUM MEHUYHUM oBrawherem.
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31. peuembap 2016. roauHe

46. CPEACTBA TEXHUYKWUX U TAPAHTHUX PE3EPBU

46.1. TexHuuke pesepBe

31. peuembGap 2016.

y Xurbaiama guHapa
31. peuembap 2015.

XusoTt Hexusot YKynHo XusoT HexusoTt YKynHo

Matematuuka pesepsa 3.685.589 - 3.685.589 3.283.877 - 3.283.877
Pesepse 3a nspasHame pusmka - 58.927 58.927 - 60.554 60.554
PesepBe 3a 6oHyce 1 nonycre - 48.735 48.735 - 39.530 39.530
PesepBe 3a npeHocHe npemuje 19.829 8.428.688 8.448.517 1.619 7.433.670 7.435.289
Pesepse 3a HencTekne puanke - 145.226 145.226 - 157.884 157.884
PesepBucaHe wreTte 27.460 8.888.744 8.916.204 25.054 7.812.916 7.837.970

3.732.878 17.570.320 21.303.198 3.310.550 15.504.554 18.815.104

YKynHe ob6padyHaTe TexHu4ke pesepse KomnaHuje Ha gaH 31. geuembap 2016. roguHe nsHoce 21.303.198
xvrbaga avHapa. Ha aad 31. geuembap 2015. rognHe, TexHnyke pesepse nsHocurne cy 18.815.105 xubaga

AvHapa.

TexHuuke pesepBe y camonpuapxajy Ha gaH 31. geuembap 2016. rogmHe nsHoce 20.497.870 xwrbaga
avHapa (Ha gaH 31. geuembap 2015. rogmHe nsHocune cy 18.123.151 xurbaga guHapa).

46.2. TexHUYKe pe3epBe Koje Najajy Ha TepeT caocurypaBaya, peocurypaBayda u petpoLecmoHapa

31. peuembap 2016.

31. aeuembap 2015.

y Xurbagama avHapa

XKusoTt HexusoTt YKynHo XKusot Hexusot YKynHo
PesepBe 3a npeHocHe npemuje
Koje nagajy Ha TepeT
caocurypasaya,
peocurypaBaya - 331.671 331.671 - 184.815 184.815
Pe3sepBucaHe wrteTe Koje nagajy
Ha epeT caocurypasava,
peocurypasaya - 471.342 471.342 - 504.619 504.619
OcTane TexHu4Ke pesepse Koje
nagajy Ha Tepet
caocurypasaya,
peocurypaBaya 2.315 - 2.315 2.519 - 2.519
2.315 803.013 805.328 2.519 689.434 691.953
46.3. [lenoHoBake W ynarawe cpefctaBa TEXHUMYKUX pe3epBM M BanyTHa CTPYKTypa WHBECTUPAHMX
cpencrtaBa
y Xurbagama AvHapa
31. peuembap 2016. 31. peuembap 2015.
XusoTt HexusoTt YKynHo XKusoT Hexusor YKynHo
XoB kojuma ce He Tpryje 47.262 288.803 336.065 49.659 321.596 371.255
XoB ocranux npaBHuX nuua kojuma
ce Tpryje 86.331 530.455 616.786 66.411 405.848 472.259
XoB «koje je nspana Penybnuka
Cpbuja 2.483.360 11.102.445 13.585.805 2.396.612 9.077.025 11.473.637
HenosnTtn koa 6aHaka ca ceauwiTemM y
3eMrbu 704.000 1.670.000 2.374.000 326.467 1.187.617 1.514.084
MHBecTMUMOHE HEKPETHMHE 295.639 1.747.463 2.043.102 346.187 1.811.408 2.157.595
Cpegactsa y bnarajHu v Ha
MOCIIOBHUM pavyHUma kof b6aHaka y
Peny6nuum Cpbuju 113.971 871.808 985.780 122.695 832.546 955.241
Pe3sepBe 3a npeHocHe npemuje Koje
nagajy Ha TepeT caocurypasaya,
peocurypaBaya - 331.671 331.671 - 184.815 184.815
PesepBucaHe wreTe Koje Nagajy Ha
TepeT caocurypasaya,
peocurypasaya - 471.343 471.342 - 504.619 504.619
MoTpaxuBara 3a Hegocnene
npemuje - 556.332 556.332 - 1.179.080 1.179.080
MaTtemaTtunuka pesepBa Ha TepeT
peocurypaBaya 2.315 - 2.315 2.519 - 2.519
3.732.878 17.570.320 21.303.198 3.310.550 15.504.554 18.815.104
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46. CPEOCTBA TEXHUYKUX U TAPAHTHUX PE3EPBMU (HacTaBak)

46.3. [denoHoBawe M ynarakbe cpeactaBa TeXHUYKUX pe3epBU U BalnyTHa CTPYKTypa UHBeCTUPaHUX

cpeacTaBa (HacTaBak)

KomnaHuja je obesbeanna noTnyHy NOKPUBEHOCT TEXHUYKUX Pe3epBu nponucaHum obnuumma ynarawa y
cknapgy ca 3akoHoM o ocurypary 1 Oanykom o MHBeCcTUpary cpefctaBa ocurypama ,Cryx6eHu rnacHuk

PC*, 6p. 55/2015.

BanyTHa CTpyKTypa MHBECTUpaHWX CPefcTaBa >XMBOTHUX OCUrypaka ofroBapa CTpykTypu obaBesa no
OCHOBY TUX OCUTypara Mo CBUM MaTepujanHo 3HavajHum BanyTama. Kof HeXXMBOTHUX ocuryparba Huje y

NOTNYHOCTW yCarnaiwleHa BanyTHa CTPYKTypa MHBECTUpaHUX cpeacrtasa.

46.4. TapaHTHa pe3epBa W AeNOHOBak€e U yrarake cpefcTaBa rapaHTHe pe3epBe

MpumapHun kanutan (1)

YnnaheHn oOCHOBHM KanuTan no
OCHOBY OOMYHMX aKumja

PeBanopu3aunoHe pesepse ¢
HepeanusoBaHUM pesyntaTuma

HepacnopeheHn gobutak paHujux
roavHa

Hepacnopehenu gobutak Tekyhe
rogvHe, go 50 %

DOonyHcku kanutan (Il)

OpbutHe cTaBke - npBu geo (ll)

HemaTtepujanHa umoBmHa (ynarama)

['ybutak Tekyhe roamHe n
HenokpuBeHe ryouTak paHmjux
roavHa

FapaHTHU kanuTan (I+l1+11)

Op6uTHe cTaBke - apyru aeo (V)

Ypenu,00HOCHO akuuje apyrmnx
ApyLiTaBa 3a ocurypatke ca
ceguwtem y Penybnuum Cpbuju

HenukeBugHa cpenctea

FapaHTHa pe3epBa npeMMUHaPHU
pesynTart (I + lI+lll +IV)

OpbwuTak 3a cnyyaj u3 ynaHa 124.
ctaB 6. Tayka 1) 3akoHa

FapaHTHa pe3epBa KOHa4YHU
pesynTar

[enoHoBakne K ynarawe cpefcTtaBa rapaHTHe pe3epBe NnpuKkasaHo je y Tabenu Y HacCTaBKy:

XapTuje og BpegHOCTU Kojuma ce
Tpryje

XapTuje o BpeOoHOCTH KojuMa ce He
Tpryje

MHBeCTMUMOHE HeKpeTHNHE

"paheBuHcKkM 0BjeKTH Koju cnyxe 3a
obaBrbake AenaTtHoCcTu

CodptBep

MoTpaxmBara Nno ocCHOBY NMpemuje

PasrpaHuyeHu nnaheHu TpoLLKoBu

31. peuembap 2016.

y xurbagama gvHapa
31. peuembap 2015.

Xusot HexusoTt YKynHo Xusot HexusoTt YKynHo
1.126.061 8.732.508 9.858.569 1.139.499 8.089.948 9.229.447
885.000 4.837.354 5.722.354 885.000 4.837.354 5.722.354
239.322 2.905.048 3.144.370 254.499 2.968.411 3.222.910
- 542.962 542.962 2.595 2.595
1.739 447.144 448.883 281.588 281.588
(1 92.85;3) (72.235) (265.09(-)) (206.57(-1) (198.68‘;’) (405.25&)
- (72.232) (72.232) (13.712) (198.682) (212.394)
(192.858) - (192.858) (192.858) - (192.858)
933.203 8.660.276 9.593.479 932.929 7.891.266 8.824.195
(84.690) (792.271) (876.961-) (75.906) (927.107) (1 .003.01:;)
(59.353) (374.273) (433.626) (59.353) (374.273) (433.626)
(25.337) (417.998) (443.335) (16.553) (552.834) (569.387)
848.513 7.868.005 8.716.518 857.023 6.964.159 7.821.182
(87.024)  (1.664.309)  (1.751.333) (103.867) _ (1.968.475) (2.072.342)
761.489 6.203.696 6.965.185 753.156 4.995.684 5.748.840

31. peuembap 2016.

y Xxurbagama gvHapa
31. peuembap 2015.

Xusot HexusoTt YKynHo Xusot HexusoTt YKynHo
59.353 374.273 433.626 59.353 59.353
68.881 1.213.395 1.282.276 68.881 68.881
11.017 - 11.017 -
583.539 4.616.028 5.199.567 588.995 4.994.684 5.583.679
9.410 - 9.410 13.712 13.712
21.077 - 21.077 22.215 22.215
8.212 - 8.212
761.489 6.203.696 6.965.185 753.156 4.994.684 5.747.840
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47. AJEKBATHOCT KAIMUTAJA

3akoHoMm O ocurypamwy, 4n. 25. u un. 124. po 130 n OanykoM O ageKkBaTHOCTU KanuTana ApylTtea 3a
ocurypare, NPonMcaHn Cy HauyvH 1 AMHaMMKa NpoLeHe YCroBa Koju ce 0O4HOCe Ha aAeKBaTHOCT KanuTana,
OOHOCHO Ha4vH W AuHaMuKa obpadvyHa rapaHTHOr KanuTana W 3axTeBaHe MapruHe COMIBEHTHOCTM 3a
HEXWBOTHA U XVNBOTHA OCUIypam-a.

Y cnepehoj Tabenu gaT je obpayyH agekBaTHOCTW KanuTana carnacHo 3akoHy O ocurypaky, npema
nogaumma Ha gaH 31. geuembap 2015. n 2016. roguHe.

y Xurbagama AuHapa

31. neuembap 2016. 31. neuembap 2015.
XusoT Hexusot YKynHo XusoTt HexuBoTt YKynHo
1. FapaHTHM kKanuTan 933.203  8.660.276  9.593.479 932.930 7.891.265  8.824.195

2. lapaHTHa pe3epBa

(pacnonoxwvisa mapruHa

CONBEHTHOCTW) 761489 6.203.696  6.965.185 753.156  4.994.684  5.747.840
3. MapruHa conBeHTHOCTM

(3axTeBaHa maprvHa

COIBEHTHOCTW) 237.718  3.251.691 3.489.409 195.114  3.022.993  3.218.107
4. Pasnuka rapaHTHe pesepBe 1

3axTeBaHe MapruHe

COmnBeHTHOCTY (2-3) 523.771 2.952.005 3.475.776 558.042 1.971.691 2.529.733

5. OgHoc 3axTeBaHe MapruHe
CONNBEHTHOCTU U rapaHTHOr

kanuTtana (3:1<3) 0,25 0,38 0,36 0,21 0,38 0,36
6. MI3HoC nponucaH unaHom 27.
3akoHa 395.111 395.111 790.222 389.204 389.204 778.408

7. Pasnuka rapaHTHOr kKanuTtana
1 U3Hoca nponmcaHor
ynaHom 27. 3akoHa (1-6 >0) 538.092 8.265.165 8.803.257 543.726 7.502.061 8.045.787

8. OgHoc rapaHTHe pesepBe
(pacnonoxwuee MC) n
3axTeBaHe MapruHe
COmnBEHTHOCTY (2:3) 3,20 1,91 2,00 3,86 1,65 1,79

KomnaHwuja je, Ha gaH 31. geuembap 2016. rogMHe ucnyHWna CBe YCroBe KOju ce OAHOCE Ha afeKBaTHOCT
Kanutana,nponucaHe 3akOHOM O OCUrypaky U NOA3AKOHCKUM aKTMMa, TaKo LUTO je:

- OgHoc TapaHTHe pe3epBe (pacrnonoXxwBa MaprMHa CONBEHTHOCTM) W 3axTeBaHe MapruHe
coneBeHTHOCTN 1,91 3a HexMBOTHa ocurypamra 1 3,20 3a XXMBOTHA OcuUrypama;

- OpHoc 3axTeBaHe MaprMHe CONIBEHTHOCTM M rapaHTHor kanuTana 0,38 3a HexuBoTHa m 0,25 3a
XMBOTHa OCUrypaa.

apaHTHM KanuTan Behu je o4 M3HOCa OCHOBHOI Kanutana nponucaHor YnaHom 27. 3akoHa 3a 8.265.165
XUrbaga AuHapa Kog HeXMBOTHUX M 3a 538.092 xurbage AvMHapa kog XXUBOTHUX OCUTypara.
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48. CTPYKTYPA UMOBUWHE, OBABE3A U KAMMUTANA, BUITAHC YCINEXA XXUBOTHOI U
HEXUBOTHOI OCUI'YPAHA

KomnaHuja je cxogHo 3axTeBMMa 3akoHa O ocurypawy v npatehvM noasakoHCKMM akTuma M3Bpluvna
pasfBajakbe MMOBMHE KOja MOXE CIYXUTWU UMK CNYXW 3a uaMmupere obasesa No OCHOBY ocurypama u
npunagajyher kanvtana u obaBe3a XMBOTHOI OOHOCHO HEXMBOTHOI ocurypawa. VIMOBMHA >XMBOTHOT
OQHOCHO HEXMBOTHOT OCUrypatsa, kao v npunagajyhu kanutan n obasese npukasaHu cy y cnegehoj tabenu:

y xurbagama auHapa

31. peuembap 2016. 31. peuemb6ap 2015.
Kopu2o8aHo
XuBot Hexusot YKynHo XuBot HexuBot YKynHo
AKTUBA

CTAINNTHA MMOBUHA 1.459.259 10.307.889 11.767.148 1.513.095 10.510.939 12.024.034
HematepwjanHa ynarawa (MMoBuHa) - 72.232 72.232 - 140.895 140.895
CodTBeEp 1 ocTana npaea 9.410 21.643 31.053 13.712 57.787 71.499
HekpeTHuHe, nocTpojera 1 onpema 1.153.717 8.335.312 9.489.029 1.177.687 8.494.722 9.672.409
[yropoyHun buHaHCcHjckn nnacmaxu 296.132 1.878.702 2.174.834 321.696 1.817.535 2.139.231
OpnoxeHa nopecka cpeacTsa - - - - - -
OBPTHA MMOBUHA 3.425.677 20.133.950 23.559.627 2.815.040 17.047.785 19.862.825
3anuxe - 43.148 43.148 - 39.893 39.893

MoTpaxusara, nnacmaHn un

roToBMHa 3.415.151 16.892.589 20.307.740 2.809.100 14.243.295 17.052.395
Mopes Ha aopaTy BpeaHoCT - - - - - -
AKTMBHa BpeMeHcKka pasrpaHuyersa 8.211 2.395.200 2.403.411 3.421 2.075.163 2.078.584
TexHun4ke pesepBe Koje nagajy Ha

TepeT caocurypasaya,

peocurypaBava v petpoLecunoHapa 2.315 803.013 805.328 2.519 689.434 691.953
YKYNMHA AKTUBA 4.884.936 30.441.839 35.326.775 4.328.135 27.558.724 31.886.859
NACUBA
KAMUTAN 934.942 9.311.073 10.246.015 946.641 8.829.405 9.776.046
OCHOBHM 1 oCTanu kanuTtan 885.000 4.968.775 5.853.775 885.000 4.968.775 5.853.775
Pesepse - - - - - -
PeBanopusaunoHe pesepse no

OCHOBY peBanopu3sauuje

HemaTtepwujanHe MOBVHE,

HEKpeTHWHa, NOCTpojeHa 1 onpeme 225.031 2.859.372 3.084.403 239.071 2.915.618 3.154.689
HepeanusosaHu gobuum 32.919 199.154 232.073 27.336 175.734 203.070
HepeanusoaHu rydbuumn 18.628 153.478 172.106 11.908 143.300 155.208
HepacnopeheHna nobut 3.478 1.437.250 1.440.728 - 912.578 719.720
1. HepacnopeheHu goburak paHujux

roguHa - 542.962 542.962 331.581 331.581
2. Hepacnopehexu nobutak Tekyhe

roguHe 3.478 894.288 897.766 580.997 388.139
l'y6utak oo BUCKHE KanuTana 192.858 - 192.858 192.858 - -
1. NybuTak us paHmjux rogmHa 192.858 - 192.858 -
2. l'ybuTak Tekyhe rogmHe - - - 192.858 - -
OTKynreHe CoOMncTBeHe akumje - - - - -
Yyewha 6e3 npaBa KOHTposne - - - - -
PE3EPBUCAHA U OBABE3E 3.756.690 21.324.070 25.080.760 3.333.993 18.776.820 22.110.813
[yropoyHa pe3epBucara 3.685.589 867.333 4.552.922 3.283.877 777.021 4.060.898
[yropoyHe obaBese - - - - 33.638 33.638
OpnoxeHe nopecke obasese - 332.120 332.120 - 384.900 384.900
KpaTkopoyHe obase3e 23.811 2.043.937 2.067.748 23.388 1.837.193 1.860.581
MacuBHa BpemeHcKa pasrpaHuyera 19.830 9.191.936 9.211.766 1.674 7.931.152 7.932.826
PesepsucaHe wrete 27.460 8.888.744 8.916.204 25.054 7.812.916 7.837.970
YKYNHA NACUBA 4.691.632 30.635.143 35.326.775 4.280.634 27.606.225 31.886.859

KomnaHuja, nocebHO 3a rpyny XMBOTHNUX OAHOCHO IPyMny HEXUBOTHUX OCUTypak-a:

e pasrpaHu4aBa UMOBWHY KOja CIyXU UMM MOXeE CNYXUTU 3a nammpetrse obaBesa No OCHOBY ocurypara u
npunagajyhun kanutan n obasese,

e ynpaBrba MMOBMHOM KOja CIyXUW UMM MOXE CMYXWUTW 3a uammperse obaBesa No OCHOBY ocurypama u
npunagajyhu kanutan n obasese, ¢ TMM a CPeACTBa U HUXOBE U3BOpe He npebalyje u3s jeaHe rpyne
ocuryparsa y apyry.

Hecnarawe aktMBe M nacvBe rpyne XWBOTHUX / HEXMBOTHUX ocurypawa y nsHocy og 193.304 xurbage
AVHapa je pe3ynTaT WHTEPHMX OAHOca W3MeRy rpyne >XMBOTHUX OCUrypawa W rpyne HEeXUBOTHUX
ocurypama.
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48. CTPYKTYPA UMOBWHE, OBABE3A U KANMUTANA, BUNTAHC YCNEXA XXUBOTHOI U
HEXUBOTHOIr OCUT'YPAHA (HacTaBak)

Y HacTaBky je ckpaheHu GunaHc ycnexa rpyne XXNBOTHUX OCUrypakwa U rpyne HeXXmBOTHUX OCUrypaHa 3a

2016. n 2015. roanHy:

NOCNTIOBHU NPUXOAU U
PACXOOU

MocnoBHM (pyHKUMOHANHW) NpUxoan

MocnoBHu (pyHKUMOHANHW) pacxoamn

AOBUT - BPYTO NOCJIOBHU
PE3YNTAT

nPUxXoaum n PACXoau no
OCHOBY MHBECTULIMOHE
AKTUBHOCTHU

Mpuxoan og nHBECTMpPaHa
cpencTaBa ocuryparba

Pacxogu no ocHoBy MHBecTMpatba
cpencrtaBa ocuryparba

OOBUTAK U3 UHBECTULUOHE
AKTUBHOCTHU

TCO

1. TpoLukoBu npnbase

2. Tpowkosu ynpase

3. OcTanu TpoLLKOBM CcripoBofeHa
ocurypara

4. MNposu3nja o peocurypara u
peTpoLecuja

NOCNOBHU OAOBUTAK / T'YBUTAK

- HETO NOCINOBHU PE3YNTAT

PUHAHCK|CKM NPUXOAM OCUM
dUHaHCHjCKMX Npuxoda N0 OCHOBY
MHBECTULMOHE aKTUBHOCTU

PUHAHCK|CKM pacxoamn OCUM
drHaHCKjCKMX pacxoga no OCHOBY
MHBECTULMOHE aKTUBHOCTU

Mpuxoawm oa ycknahueara
BPEAHOCTU NOTpaXuBawa 1 apyre
MMOBWHE Koja crnyxw 3a obaBrbare
AenatHocTu

Pacxogwn no ocHoBy o6esBpehera
noTpaxvisawa v Apyre UMOBUHE
Koja cnyxu 3a obaBrbare
AenatHocTu

OcTtanu npuxoau

Ocranu pacxogu

AOOBUTAK U3 PEOOBHOI
MOCINOBAHKA NPE
OMNOPE3UBAHA

HeTo rybutak nocnosama koje ce
obycTaBrba, HeraTuBHU edbekTH
NpoOMeHe payyHOBOACTBEHUX
nonuTMKa N UCMpPaBKM rpeLuaka u3
paHujux nepuoga

OOBUTAK NPE OMOPE3UBAILA

NOPE3 HA IOBUTAK

1. MNopes Ha gobuTak

2. [lobutak no ocHOBY Kpevpara
OLTIOXEHUX NMOPECKUX
cpefcTaBa U CMakbera
0fTOXEHUX NMopeckux obasesa

HETO OOBUTAK

31. peuembap 2016.

y Xurbagama auHapa
31. peuembap 2015.

Kopu208aHo

XusoTt HexusoTr YKynHo XusoTt HexusoTt YKynHo
1.332.241 18.895.693 20.227.934 1.301.724 16.972.497 18.274.221
970.283 11.433.853 12.404.136 1.021.681 9.768.692 10.790.373
361.958 7.461.840 7.823.798 280.043 7.203.805 7.483.848
223.717 1.109.799 1.333.516 247.024 1.099.019 1.346.043
74.834 259.087 333.921 159.298 468.254 627.552
148.883 850.712 999.595 87.726 630.765 718.491
441.195 6.830.262 7.271.457 433.860 6.833.141 7.267.001
321.244 5.219.810 5.541.054 381.584 4.983.866 5.365.450
118.186 1.699.450 1.817.636 48.613 1.850.023 1.898.636
2.043 32.526 34.569 3.966 128.932 132.898
278 121.524 121.802 303 129.680 129.983
69.646 1.482.290 1.551.936 (66.091) 1.001.429 935.338
48.521 134.040 182.561 34.304 256.576 290.880
2.797 50.954 53.751 12.784 65.295 78.079
42.047 516.696 558.743 2.274 877.074 879.348
153.731 1.030.197 1.183.928 151.557 1.375.304 1.526.861
2.529 78.709 81.238 1.875 112.508 114.383
2.700 68.030 70.730 844 281.313 282.157
3.515 1.062.554 1.066.069 (192.823) 525.675 332.852
37 5.204 5.241 35 5.084 5.119
3.478 1.057.350 1.060.828 (192.858) 520.591 327.733
- 191.971 191.971 - - -
- 28.909 28.909 - 60.406 60.406
3.478 894.288 897.766 (192.858) 580.997 388.139
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49. MU3BELWITABAHE NO CEFTMEHTUMA

KOMNAHWJA "OYHAB OCUTI'YPAKE" A.1.0., BEOIPALL

Y Xurbagama guHapa

XuBoTHa
ocuryp. OcTtane
ocum XuBoTHa MnoBHM Bpcte HexuBoTHa YKYMNHO 3a
Ocurypame ocuryp. ocuryp. Hesropgawu objekTn n Basayxo- Kpeautu n HEXMBOT. ocuryp. 2016.
XKNBOTa XKynBoTa 36MpHO O30 Bo3una TpaHcnopT NnyoBu WmoBuHa OproBopHocCT jemcTBa ocwurypamwa 36MpHO rogvHy
1 2 3(1+2) 4 5 6 7 8 10 11 12(X4+.+11) 13 (3+12)
NnocnoBHU NPUXoau
Mpuxoamn oa npemuja
ocurypaka u caocurypama 1.236.471 95.770 1.332.241 1.363.408 1.479.526 240.289 13.823 4.471.405 10.393.961 54.237 423.133  18.439.782 19.772.023
Mpuxoawm og nocnosa
HemnocpeaHO NnoBe3aHmux ca
NnocrnoBMma ocurypama - - - 1.061 2.232 139 30 2.221 292.461 355 71 298.570 298.570
OcTanu NocnoBHM Npuxoau - - - 1.227 8.266 1.604 - 98.211 43.602 4.045 386 157.341 157.341
1.236.471 95.770 1.332.241 1.365.696 1.490.024 242.032 13.853 4.571.837 10.730.024 58.637 423.590 18.895.693 20.227.934
NOCNOBHU PACXOOU
Pacxoam 3a gyropoyHa
pesepBucara u
yHKLMOHanNHe fonpuHoce (521.276) - (521.276) (27.605) (33.854) (8.595) (54) (192.686) (1.296.385) (6.213) (1.385) (1.566.777) (2.088.053)
Pacxoam HakHaga wrteta n
YroBOPEHWX U3HOCa (527.254) (31.464) (558.718) (945.338) (1.258.779) (104.618) (682) (2.048.537) (3.609.461) (95.392) (127.187) (8.189.994) (8.748.712)
PesepsucaHe wrete (3.435) 1.029 (2.406) 19.328 (20.463) 9.129 3.082 292.749 (1.354.331) (44.839) (13.761)  (1.109.106) (1.111.512)
Mpuxoam no ocHoBy perpeca u
npoaaje ocurypaHux
owteheHux cTBapu - - - 337 106.433 2.690 5 7.335 378.027 98.459 259 593.545 593.545
CMmatbere 0CcTanmx TEXHUYKUX
pesepBu — HETO 119.360 - 119.360 - 2.117 6.605 - 3.673 - 13.241 1 25.637 144.997
Pacxoam 3a 6oHyce v nonycte (7.243) - (7.243) (72.136) (284.692) (27.600) (1.669) (749.356) (24.214) (5.319) (22.172) (1.187.158) (1.194.401)
Octanu nocrnoBHu npmuxoam - - - - - - - - - - - - -
(939.848) (30.435) (970.283)  (1.025.414)  (1.489.238) (122.389) 682  (2.686.822) (5.906.364) (40.063) (164.245) (11.433.853)  (12.404.136)
[Oo6uTtak — 6pyTO NOCNOBHU
pesynTart 296.623 65.335 361.958 340.282 786 119.643 14.535 1.885.015 4.823.660 18.574 259.345 7.461.840 7.823.798
npPuxogu U PACXoau no
OCHOBY
WHBECTULUOHE
AKTUBHOCTHU
Mpuxoam op HBECTUpara
cpencTaBa ocuryparba 207.707 16.010 223.717 86.588 105.657 17.132 2.801 317.639 552.184 5.616 22.182 1.109.799 1.333.516
Pacxoam no ocHoBy
MHBECTUpaksa cpeacpasa
ocurypara (69.599) (5.235) (74.834) (19.791) (25.819) (3.828) (718) (68.397) (134.256) (1.424) (4.854) (259.087) (333.921)
Oo6uTtak U3 MUHBECTULIMOHe
aKTMBHOCTU 138.108 10.775 148.883 66.797 79.838 13.304 2.083 249.242 417.928 4.192 17.328 850.712 999.595
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49. U3BELUTABAHE MO CEFMEHTUMA (HacTaBak)

KOMNAHWJA "OYHAB OCUTI'YPAKE" A.1.0., BEOIPALL

Y Xurbagama AunHapa

XuBoTHa
ocuryp. OcTane
ocum XXuBoTHa MnoBHu Bpcte HexuBotHa YKYMHO 3a
Ocurypatwe ocuryp. ocuryp. Hesropgau o6jekTn n Basayxo- Kpeantun n HEXUBOT. ocuryp. 2016.
XKUBOTa XKynBoTa 36MpHO a30 Bo3una TpaHcnopT NnnoBu WmoBuHa OproBopHoCT jemcTBa ocurypawa 36MpHO rogvHy
1 2 3(1+2) 4 5 6 7 8 9 10 1 12(Z4+.+11) 13 (3+12)
TCO
Tpowkosu npubase (298.161) (23.083) (321.244) (328.519) (343.599) (51.057) (8.492) (1.017.334) (3.288.747) (10.377) (171.685) (5.219.810)  (5.541.054)
Tpowkosu yrpage (109.757) (8.429) (118.186) (140.855) (162.012) (23.375) (3.742) (443.244) (885.686) (7.998) (32.538) (1.699.450) (1.817.636)
Ocmanu mpowkosu
criposohera ocuzypara (1.900) (143) (2.043) (2.570) (3.089) (469) (85) (9.155) (16.310) (193) (655) (32.526) (34.569)
lMposusuja 00 peocuayparsa u
pempouecuja 278 - 278 11 577 1.773 200 103.763 10.161 4.771 268 121.524 121.802
(409.540) (31.655) (441.195) (471.933) (508.123) (73.128) (12.119) (1.365.970) (4.180.582) (13.797) (204.610) (6.830.262)  (7.271.457)
MocnoBHu go6uTak/ (ryéurak)
— HeTO NOCNOBHMU pe3ynTaT 25.191 44.455 69.646 (64.854) (427.499) 59.819 4.499 768.287 1.061.006 8.969 72.063 1.482.290 1.551.936
®UHAHCUJCKU N OCTAIU
nPUXogu/(PACXoawu)
®@uHaHcujcKku npuxoou 44,953 3.568 48.521 8.065 10.723 2.482 903 51.253 58.129 622 1.863 134.040 182.561
@uHaHcujcku pacxodu (2.471) (326) (2.797) (2.820) (3.716) (883) (607) (18.362) (23.029) (169) (1.368) (50.954) (53.751)
lMpuxodu 00 ycknahusarba
e8pedHocMu rompaxusara u
Opyae UMOBUHe Koja CITyXu 3a
obasspare enramHocmu 39.174 2.873 42.047 58.239 129.165 9.319 2.849 131.198 172.703 1.533 11.690 516.696 558.743
Pacxodu no ocHosy
obesspehera nompaxusara
u Opyee UMoBUHe Koja CryXu
3a obasrbare OenamHocmu (150.252) (3.479) (153.731) (29.442) (215.280) (7.691) (775) (292.975) (453.948) (18.567) (11.519) (1.030.197)  (1.183.928)
Ocmanu npuxodu 2.327 202 2.529 4.938 6.306 873 48 31.977 33.035 253 1.279 78.709 81.238
Ocmanu pacxodu (2.535) (165) (2.700) (3.869) (4.626) (608) (146) (33.223) (24.311) (195) (1.052) (68.030) (70.730)
OOBUTAK U3
PEOOBHOTI NMOCIOBAHA
NMPE ONOPE3NBAHA (43.613) 47.128 3.515 (29.743) (504.927) 63.311 6.771 638.155 823.585 (7.554) 72.956 1.062.554 1.066.069
HETO N'YBUTAK
NOCNOBAHA KOJE CE
OBYCTABI/bA (34) 3) (37) (133) (1.230) (33) (11) (1.338) (2.420) (55) 16 (5.204) (5.241)
OOBUTAK NPE
OMNOPE3NUBAHA (43.647) 47.125 3.478 (29.876) (506.157) 63.278 6.760 636.817 821.165 (7.609) 72.972 1.057.350 1.060.828
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KOMNAHWJA "OYHAB OCUTI'YPAKE" A.1.0., BEOIPALL

49. MU3BELWUTABAHKE NO CETMEHTUMA (HacTaBak)
y Xxurbagama auHapa
XuBoTHa
ocuryp. OcTtane YKYMNHO 3a
ocum XuBoTHa MnoBHu BpcTte HexuBoTHa 2015.
Ocurypatbe ocuryp. ocuryp. Hesropgawu obGjekTn n Baspgyxo- Kpeauty n HEXWBOT. ocuryp. roauHy
XuBOTa XKynBoTa 36UpHO a3o Bo3una TpaHcnopT nnosu WUmoBuHa OproBopHocT jemcTBa ocwurypamwa 306UpHO
1 2 3(1+2) 4 5 6 7 8 9 10 11 12(Z4+.+11) 13 (3+12)
NnocnoBHU NMPUXoau
Mpuxoamn og npemuja ocurypara
1 caocurypama 1.204.737 96.884 1.301.621 1.282.727 1.261.182 252.748 (3.411) 4.409.205 8.973.733 49.336 369.999 16.595.519 17.897.140
Mpuxoaw og nocnosa
HenocpeaHO NoBe3aHux ca
nocrnoBMMa ocurypara - - - 803 1.027 499 119 6.749 245.110 83 137 254.527 254.527
Octanu nocrnoBHu npmxoam 103 - 103 1.074 5.682 333 3.013 99.118 13.042 68 121 122.451 122.554
1.204.840 96.884 1.301.724 1.284.604 1.267.891 253.580 (279) 4.515.072 9.231.885 49.487 370.257 16.972.497 18.274.221
NOCNOBHU PACXOOU
Pacxoam 3a gyropoyHa
pesepBucama n
PyHKLIMOHaNHe JonpuHoce (443.898) - (443.898) (27.175) (30.934) (23.641) (117) (138.754) (1.452.614) (9.971) (1.128) (1.684.334) (2.128.232)
Pacxoamn HakHaga wreTa n
YroBOpPEHWX M3HOCa (552.361) (35.064) (587.425)  (953.090) (1.114.638) (65.981) (11.896) (2.226.956) (2.938.107) (21.484) (112.032) (7.444.184) (8.031.609)
Pesepsucane wrete 2.639 604 3.243 (49.637) 8.325 (6.037) 29.807 (382.671) (1.401.710) (5.508) (22.242)  (1.829.673) (1.826.430)
Mpuxoam no ocHoBy perpeca u
npoaaje ocurypaHux
owteheHux cTBapu - - - 209 99.032 4.129 4 2.333 227.320 12.275 46 345.348 345.348
CMatbere 0CcTanmx TEXHUYKUX
pesepBu — HETO 6.399 - 6.399 80.009 - 57.178 - - 1.268.855 409 14.962 1.421.413 1.427.812
Pacxoam 3a 6oHyce v nonycte - - - (46.724) (123.252) (29.379) (2.882) (323.690) (20.368) (11.430) (19.537) (577.262) (577.262)
OcTanu nocrnoBHu npmuxoam - - - - - - - - - - - - -
(987.221) (34.460) (1.021.681) (996.408) (1.161.467) (63.731) 14.916  (3.069.738) (4.316.624) (35.709) (139.931) (9.768.692) (10.790.373)
[No6uTtak — 6pyTO NOCNOBHU
pesynrtart 217.619 62.424 280.043 288.196 106.424 189.849 14.637 1.445.334 4.915.261 13.778 230.326 7.203.805 7.483.848
nPxogu U PACXoau no
OCHOBY MHBECTULMOHE
AKTUBHOCTHU
Mpuxoam o nHBecTMpaka
cpefcTaBa ocurypama 228.709 18.315 247.024 71.308 78.995 17.724 3.772 367.238 532.247 3.929 23.806 1.099.019 1.346.043
Pacxoam no ocHoBy
MHBECTMpaha cpeacpasa
ocurypara (147.673) (11.625) (159.298) (30.103) (33.917) (8.383) (1.756) (148.751) (237.955) (538) (6.851) (468.254) (627.552)
Oo6uTak us
WHBECTULIMOHE aKTUBHOCTU 81.036 6.690 87.726 41.205 45.078 9.341 2.016 218.487 294.292 3.391 16.955 630.765 718.491
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49. W3BELUTABAHKE MO CEFMEHTUMA (HacTaBak)

TCO

Tpowkosu npubase

Tpowkosu yripase

Ocmarnu mpowkosu
criposohiera ocuaypara

lMposu3suja 00 peocuzypar-a u
pempouecuja

MocnoBHu po6uTak/ (ryéuTak)

— HeTo NOCNOBHM pe3ynTaT

®PUHAHCUJICKU U OCTAINU

NPUXoOW/(PACXOAN)

@uHaHcujcKku npuxodu

@uHaHcujcku pacxoou

lMpuxodu 00 ycknahusarba
8pedHoCMU rnompaxusara u
Opyae UMOBUHE Koja CryXu 3a
obasrbarbe dennamHocmu

Pacxodu ro ocHosy
obesspelier-a nompaxuearba
u Opyae uMosUHe Koja Criyxu
3a obassbarbe OeslamHocmu

Ocmanu npuxodu

Ocmanu pacxodu

OOBUTAK/ (T'YBUTAK) U3
PEOOBHOI NOCNOBAHA
NMPE ONOPE3UBAHA

HETO NOBUTAK/(TYBUTAK)
NMOCNOBAHKA KOJE CE
OBYCTABJ/bA

OOBUTAK NPE
OMNOPE3NUBAHA

KOMNAHWJA "OYHAB OCUTI'YPAKE" A.1.0., BEOIPALL

Y Xurbagama guHapa

XuBoTHa
ocuryp. Ocrane YKYMNHO 3a
oCUM XuBoTHa MnoBHM Bpcte HexnBoTHa 2015.
Ocurypamwe ocuryp. ocuryp. Hesropgawu objekTn n Basayxo- Kpeautu n HEXWUBOT. ocuryp. roavHy
XKUBOTa XKynBoTa 36MpHO O30 Bo3una TpaHcnopT NnIoBuU WmoBuHa OproBopHoCT jemcTBa ocurypawa 36MpHO
1 2 3 (1+2) 4 5 6 7 8 9 10 11 12(Z4+.+11) 13 (3+12)
(353.338) (28.246) (381.584) (351.985) (345.202) (57.624) (9.248) (1.268.208) (2.782.216) (11.441) (157.942) (4.983.866) (5.365.450)
(45.049) (3.564) (48.613) (124.315) (135.725) (30.683) (6.093) (603.440) (909.106) (6.052) (34.609) (1.850.023) (1.898.636)
(3.671) (295) (3.966) (8.732) (9.518) (1.976) (413) (40.396) (64.961) (443) (2.493) (128.932) (132.898)
303 - 303 34 - 1.098 1.833 111.810 11.045 3.770 90 129.680 129.983
(401.755) (32.105) (433.860) (484.998) (490.445) (89.185) (13.921) (1.800.234) (3.745.238) (14.166) (194.954) (6.833.141) (7.267.001)
(103.100) 37.009 (66.091) (155.597) (338.943) 110.005 2.732 (136.413) 1.464.315 3.003 52.327 1.001.429 935.338
31.787 2.517 34.304 14.578 13.834 6.422 5.043 110.443 105.981 112 163 256.576 290.880
(11.856) (928) (12.784) (3.612) (3.872) (2.150) (840) (20.151) (31.760) (1.698) (1.212) (65.295) (78.079)
2.123 151 2.274 82.439 62.072 21.929 14.779 520.418 169.711 843 4.883 877.074 879.348
(147.166) (4.391) (151.557) (109.525) (128.154) (44.074) (2.952) (508.423) (565.736) (2.696) (13.744) (1.375.304) (1.526.861)
1.735 140 1.875 5.890 8.110 1.304 270 48.427 45.594 1.059 1.854 112.508 114.383
(797) (47) (844) (17.920) (20.373) (5.025) (1.037) (85.996) (146.747) (385) (3.830) (281.313) (282.157)
(227.274) 34.451 (192.823) (183.747) (407.326) 88.411 17.995 (71.695) 1.041.358 238 40.441 525.675 332.852
(40) 5 (35) (182) (193) (143) 3) (3.550) (1.028) 1 14 (5.084) (5.119)
(227.314) 34.456 (192.858) (183.929) (407.519) 88.268 17.992 (75.245) 1.040.330 239 40.455 520.591 327.733
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50. TPAHCAKUWJE CA NMOBE3AHUM NMPABHUM JINLUIMUMA

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. geuembpa

2016. 2015.
Mpuxopgu:
lpuxodu 00 npemuje ocueyparba HeXXUBOMHUX ocueayparba
MTC 6aHka a.g., beorpag 41.618 36.703
~dyHas Typuct® g.0.0., 3natnbop 594 522
~dyHaB-Pe“ a.n.o., beorpag 669 846
~JyHaB" ApyLITBO 3a yrnpaBrbake J00p. NeH3njckuM (OHAOM

a.n., beorpag 659 803
OyHas Ctokbpokep a.g., beorpag 113 193
[JyHaB ayTo 4.0.0., beorpag 6.862 3.375

50.515 42.442
lMpuxodu ro ocHosy yyewha y HakHadu wmema u3 peocuayparba

U nposu3uje rno 0CHO8Y yeoeopa 0 peocuaypary
<JyHas-Pe“ a.n.o., beorpag 234.721 1.878.143
lpuxodu 00 3aKynHuHa
MTC 6aHka a.g., beorpag 5.563 12.979
~dyHaB-Pe“ a.n.o., beorpag 10.408 10.259
“Oynas Typuct® g.0.0., 3natnbop 6.082 5.777
~JyHaB" ApyLlITBO 3a ynpasrbake Jo6p. neHsumjckum oHAoM a.4a.,

Beorpag, 1.735 1.564
OyHaB Ctokbpokep a.a., beorpag 1.492 1.152
[yHas ayTo 4.0.0., beorpag 15.698 16.056

40.978 47.787
Ocmaru nocrnosHu npuxoou
~dyHaB-Pe“ a.n.o., beorpag 11.497 3.886
MTC 6aHka a.g., beorpag 109 -
“OynaB Typuct® g.o0.0., 3natmbop - -
OyHas Ctokbpokep a.g., beorpag - -
[yHaB ayTo A.0.0., beorpag 460 10
12.066 3.896
@uHaHcujcku npuxodu — dusudeHOe (HariomeHa 14):
~JyHaB" ApylwITBO 3a ynpasrbake Jobp. neHsmjckum oHaom a.a.,
Beorpag 140.586 -
OyHaB-Pe“ a.a.o., beorpag 122.831
263.417 0
@uHaHcujcKu puxodu — ocmarno:
[yHaB ayTo A.0.0., beorpag 387 -
MTC 6aHka a.g., beorpag 58.754 59.551
~dyHaB-Pe“ a.n.o., beorpag 6.869 6.141
66.010 65.692
lMpuxodu 00 ycknahueara 8pedHOCMU nompaxusar-a
~dyHaB-Pe“ a.n.o., beorpag 12.474 11.265
MTC 6aHka a.a., beorpag 19 2.208
“OyHaB Typuct” g.0.0., 3natndop 8.380 10.941
[yHaB ayTo A.0.0., Beorpag 18.869 17.287
OyHae Ctokbpokep a.g., beorpag 1.358 354
~dyHaB" ApyLITBO 3a ynpaBrbake Jobp. neHsmjckum oHaom a.a.,
Beorpag 1.829 552
42.929 42.607
YKynHo npuxoau 710.636 2.080.567
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50.

TPAHCAKUWUJE CA NOBE3AHUM NPABHUM JIULIMMA (HacTaBak)

Pacxopgu:

Pacxodu HakHada wmema u y2080p. u3Hoca
MTC 6aHka a.a., beorpapg,

“OyHaB Typuct® a.0.0., 3natmbop
~dyHaB-Pe" a.n.o.. beorpag

[yHas ayTto g.o0.0.. beorpap

Pacxodu o ocHosy npemuje peocuzyparba
~dyHaB-Pe" a.n.o.. beorpag

Pacxodu o ocHosy 60Hyca u rorycma
MTC 6aHka a.a., beorpag

“OyHaB Typuct® a.0.0.. 3natmbop
~dyHaB-Pe“ a.g.o.. beorpag

~dyHaB“ neHsunje a.a.. beorpag

OyHas Ctokbpokep a.n.. beorpaa

[yHaB ayTto g.0.0.. beorpaa

Tpowkosu Mamepujana. 2opusa U eHepauje
[yHaB ayTto g.0.0.. beorpaa

Tpowkosu pekname u rpornazaHoe
“OyHaB Typuct” a.0.0.. 3natmubop
[OyHaB ayTto g.0.0.. beorpaa

TpowKo8U Henpou3sodHUX YCilyaa U ocmaru Hemamepuj.mpowKosu

OyHas CTtokbpokep a.a.. beorpag
MTC 6aHka a.a., beorpag
[yHaB ayTo g.0.0.. beorpaa

Tpowkosu 3apada .HaK. 3apada u ocm. 11.p.
“OyHaB Typuct* a.0.0.. 3natmbop

~dyHaB“ ApyLlITBO 3a ynpaerearwe Jo6p. neHanjckum oHaoM a.g..

Beorpag
~dyHaB-Pe“ a.g.o.. beorpag

Tpowkosu 3aKyna, oOpxaearba U rnposusuja
~dyHaB-Pe“ a.g.o.. beorpag
[yHaB ayTo g.0.0.. beorpaa

@uHaHcujcku pacxoou

MTC 6aHka a.a., beorpapg,
[yHaB ayTo g.0.0.. beorpaa
~dyHaB-Pe“ a.g.o.. beorpag

Ocmanu pacxodu

MTC 6aHka a.a., beorpag
~dyHaB-Pe“ a.g.o.. beorpag
OyHas ayTo g.0.0.. beorpaa

Ob6esspeher-enompaxusarba U rninacmaHa
OyHaB Ctokbpokep a.n.. beorpaa

MTC 6aHka a.g., beorpag,

“OyHaB Typuct” 4.0.0., 3natmubop

~dYyHaB“ ApyLITBO 3a ynpaereamwe 4o0p. neHanjckum doHaom a.a.

[yHaB ayTo g.0.0.. beorpaa
OyHas PE a.n.. beorpaa

YKynHo pacxoau
Pacxonu - HeTO

Y xurbagama guHapa
3a roauHy koja ce 3aBpliaBa

31. peuembpa

2016. 2015.
89.933 18.985
100
400 3.429
31.802 32.808
122.235 55.222
1.290.550 1.436.943
256 219
39 8
18 0
22 17
6 12
395 8
736 264
22.617 5.610
22.617 5.610
18.481 34.560
137.631 119.135
156.112 153.695
34177 30.196
0 1.088
50 61
34,227 31.345
4.041 1.157
87.571 91.798
456 0
92.068 92.955
16.395 17.082
6.509 602
22.904 17.684
45.521 40.449
10.101
11.125 12.030
66.747 52.479
162.493 167.082
2.247 5
144.613 284.021
309.353 451.108
1.507 339
19 105.178
7.747 8.899
1.957 552
19.195 17.189
12.490 11.270
42.915 143.427
2.160.464 2.440.732
1.449.828 360.165

70



KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe

50. TPAHCAKUWJE CA NMOBE3AHUM NPABHUM JIMLIUMA (HacTaBak)

Y xurbagama guHapa
31. peuembap 31. peuembap

2016. 2015.
AxTuBa:
Yyewha y kanumarny:
“OyHaB TypucTt” g.0.0., 3natmbop 125.515 125.515
OyHas PE a.g.o.. beorpag 433.626 433.626
+JYyHaB" ApyLITBO 3a ynpasrbawe A06p. neHanjckum poHaom
a.n.. beorpag 229.470 229.470
OyHas Ctokbpokep a.g.. beorpag 973.739 57.722
[JyHaB ayTo A.0.0.. Beorpag 205.230 205.230
[yHaB ocurypatrse a.a.. bana Jlyka 93.215 1.011.288
2.060.795 2.062.851
lMompaxuearba 1o 0CHo8y npemuje ocuayparba:
“OyHas Typuct® g.0.0., 3natmbop 65 145
+JyHaB" ApyLITBO 3a ynpasrbawe J06p. neH3njckum poHaom
a.n.. beorpag 244 285
[yHas ayTo 4.0.0.. beorpag 51 -
360 430
lMompaxuearba 1o ocHosy yvewha y HakHadu wmema:
[JyHaB -Pe a.a.o.. beorpag 10.269 182.397
Ocmarna nompaxueara
OyHas -Pe a.g.o.. beorpag 26.893 28.287
[yHas ayTo 4.0.0.. beorpag, - 27
26.893 28.314
lMom. u3 cneyuguyHUX M0C108a. 3aje0HUYKO2 MNOCI. U OCM. IOMpax.:
“Oynas Typuct® g.o0.0., 3natmbop 610 1.243
OyHaB -Pe a.g.o.. beorpag 1.043 1.028
~JyHaB" ApyLITBO 3a yrnpasrbake 406p. NeH3njcknum oHAOM
a.n.. beorpag 169 41
OyHas Ctokbpokep a.g.. beorpag 149 -
[yHaB ayTo A.0.0.. beorpag 1.821 1.495
3.792 3.807
Ucnipaska epedHocmu yqyewha y kanumary:
“OynaB TypucTt” g.o0.0., 3natmbop (125.515) (125.329)
[OyHaB ayTo A.0.0.. beorpag (126.163) (126.163)
[JyHaB ocurypare a.a. bama Jlyka (3.133) (234.210)
(254.811) (485.702)
Ucnpaska nompaxuearba o 0CHO8Yy rpemuje ocuayparba:
“OynaB Typuct® g.0.0., 3natmbop (36) (103)
~JyHaB" ApyLITBO 3a yrnpasrbake 406p. NeH3njckum oHAOM
a.n.. beorpag (222) (238)
(258) (341)
Ucnipaska epedHocmu nompaxusarba:
“OyHaB Typuct” g.0.0., 3natndop (610) (1.243)
OyHas -Pe a.g.o.. beorpag (1.043) (1.028)
~JyHaB" ApyLITBO 3a ynpaBrbake J00Op. NeH3MjCKUM (POHAOM
a.a.. beorpag (169) (41)
OyHaB Ctokbpokep a.4.. beorpag (149) -
[yHas ayTo A.0.0.. Beorpag (1.821) (1.495)
(3.792) (3.807)
YKynHo aKkTMBa 1.843.248 1.787.947
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50.

51.

51.1.

TPAHCAKUWUJE CA NOBE3AHUM NPABHUM JIULIMMA (HacTaBak)

Y xurbagama guHapa
31. peuembap 31. peuembap

2016. 2015.
Obasese 3a npemujy peocuzypar-a
OyHas -Pe a.g.o.. Beorpag 316.805 473.175
316.805 473.175
Ocmarne obasese
~dyHaB" ApyLITBO 3a ynpaBrbake Jo0p. NeH3ujckum oHOoM a.4..
Beorpap, 7.208 14.891
OyHas -Pe a.g.o.. beorpag
“OyHaB TypucTt” 4.0.0., 3natmbop 1.075 899
OyHas Ctokbpokep a.g.. beorpaa 1.783 2.890
[JyHaB ayTo A.0.0.. Beorpag 65.582 108.420
75.648 127.100
YKynHo nacuBa 392.453 600.275
AKTuBa. HeTO 1.450.795 1.187.672

KomnaHuja je 24. peuembpa 2015. rognHe nsspwuna npogajy 1.190.700 akumja MTC 6aHke a.a., beorpag
ynme je yyeuwhe Komnanuje y MTC 6aHum cmarweHo Ha 14,6% (31. peuembap 2014. roguHe yyewhe je
nsHocuno 32,76%), Tako ga MTC 6aHka Ha aaH 31. geuembap 2015. rognHe Huje BULLIE NPUAPYXEHO Nuue
KomnaHuje. N3 HaBeeHor pa3nora nMmoBrHa u o6asese MTC 6aHke HUCY NpyKa3aHe y OKBMPY TpaHcaKLumja
ca nose3aHUM NpaBHUM NULMMa, 0K Cy npunagajyhv pacxoam v NPUXoAuN NprKasaHu.

HakHade kiby4YHOM ocobsby

Y xurbagama guHapa
31. geuembap 31. peuembap

2016. 2015.

TpowkoBu 3apaga N3spLiHm ogbop 27.053 19.064
HakHapga - HapsopHu og6op 10.766 12.868
37.819 31.932

HAINA3U EKCTEPHE KOHTPOIIE

KoHTpona HapogHe 6aHke Cpbuje

HapogHa 6aHka Cpbuje — CekTop 3a Haa3op Haja obaBrbakem AenaTHOCTM ocurypamsa je y nepuogy og 23.
mapTa 2015. go 24. aerycta 2015. roguHe jusspLumnia HenocpedHy KOHTpony nocnosakwa [pywtea 3a
nepvog 1. jaHyap 2014.-31. mapt 2015. roamHe koja je obyxsaTana:

- puM3NYHE aKTMBHOCTM MOCMnoBakwa (NoBesaHa nuua, WHBecTUuMje — PUHaAHCKHjCKM nnacmaHun wu
HemarepujanHa ynarara, TPOLLKOBM CNpoBohera ocurypama — KOHTpona cnposofiena Mepe HanoxeHe
PewenemI". 6p. 449 opn 30. jaHyapa 2013. roguHe, NMUKBUAHOCT U CONMBEHTHOCT, YTBPAMBaHe NPEHOCHUX
npemuja, yTBpinBame pe3epBucaHux WTeTa n Apyro no notpebu);

- peluaBake OALUTETHMX 3axTeBa MO OCHOBY OCUrypata MOTOPHUX BO3Wra of OArOBOPHOCTM 3a LUTETY
npuyntbeHy Tpehum nuuuma;

- KOpropaTMBHO ynpaBrbake,

0 YeMYy je caumheH 3anucHUK o KOHTponu nocnosara 6p: YHOU Il — 317/5/15 op 24. aBrycta 2015. roguHe.

Ha ocHoBy yTBphEHUX HE3AaKOHUTOCTM U HEMPABUITHOCTM Yy MOCIOBaky, Y cMUCHy YnaHa 146. 3akoHa o
ocurypamy (,Cnyxbenu rnacHuk PC*, 6p. 55/04, 70/04, 61/05, 85/05,101/07, 63/09, 107/09, 99/11, 116/13
n 139/14) poHeTo je Pewere 0 nspuuamwy mepa Hagsopa I.6p. 998 og 12.02.2016. rognHe (y Aarbem
TekcTy: Pelwense).
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51.

51.1.

HAJA3U EKCTEPHE KOHTPOIJIE (HacTaBak)

KoHTpona HapogHe 6aHke Cpbuje (HacTaBak)

N3peyeHnm mepama y Pewewy HanoxeHo je Komnanujn ,[lyHaB ocurypawe® a.n.0. Aa: OTKMOHM
HE3aKOHUTOCTU 1 HEMPaBUIHOCTM Yy NOCMOBaky Ca POKOBUMA 3a peanu3aunjy ceux mepa o 31. geuembap
2016. roguHe. Y HacTaBKy TeKCTa HaBOAUMO MHpopmaLmje O HanoXeHMM Mepama Kao M noctynuuma
[pywTBa y unMrby peanvsaumje HanoXxeHWx Mepa y nponncaHum pokosuma:

1)

2)

3

4)

HApywmey je HanoxeHo 0a 0o 30. cenmembpa 2016. 2oduHe ycaenacu rocrosare ca odpedbama
BakoHa o0 obase3HOM ocuaypary y caobpahajy mako 0a o0wmemHe 3axmese o OCHO8Y ocuayparba
e/1acHUKa MOMOPHUX 803usia 00 002080PHOCMU 3a Wimemy NpuYueHy mpehum nuyuma pewasa Ha
HayuH U y pokKosuMa MpPONUCaHUM MUM 3aKOHOM. V3gewmaj o nocmynarby o HaseldeHoj mepu
Hpywmeo je dyxHo 0a docmasu HapodHoj 6aHyu Cpbuje 0o 31.0kmobpa 2016 2oduHe.

Oupekuuja 3a HakHagy wreTa y [pywTBy je cadvHuna u gocrtaBuna CBMM LIEHTpMMa 3a HakHaay wTeTta
WHCTpyKuMjy 3a nocTynawe Ko pellaBaka OAWTETHUX 3axTeBa M3 OCHOBa ocurypawa
ayTOOAroBpPHOCTU, M wWHUUMpana YyBofhewe HOBOr WHopmaTuykor pelewa 3a opmupame
€NeKTPOHCKOr NpeameTa LWTeTa, Yume 6u ce omoryhuno aktneHo npahere 1 KOHTporna pokosa obpage
OALWITETHUX 3axTeBa, y cacTaBy npojekTa ,LleHTpanu3auuja wreTta“ koju je y Toky og jyna 2016. rognHe
W KOju je 3ano4eT Ha OCHOBY oaryke M3BpLuHor ogbopa Komnanuje og 20. jyna 2016. roguHe. Kao goka3s
0 CnpoBeAeHOj Mepu Haa3opa, OOCTaBIbEH je 0 poky HapoaHoj 6aHum Cpbuje, UsBewwTaj HagnexHe
Owupekumje, y3 ponmc Komnanuje 6poj 01-232755 og 21. oktobpa 2016. rogmHe

Hpywmsy je HanoxeHo d0a yHanpedu nocmojehu cucmem UHMEepPHUX KOHMpona Ha Ha4uH 0a obe36edu
mayHocm u rnoy3daHocm rnodamaka y KmU3Uu wmema / e/1eKmpPOoHCKOj e8UdeHUuju 00wmemHux
3axmesa o 0CHo8Yy ocueypatrba 00 aymood2080pHoCMU. M3gewmaj 0 mocmynarby o HagedeHoj Mepu
Hpywmeo je 0yxHo 0a docmasu HapodHoj 6aHuyu Cpbuje 0o 30.cenmembpa 2016. 2o0uHe.

KomnaHuja je, y umrby yHanpehena noctojeher cuctema MHTEPHUX KOHTpona, npegy3ena akTMBHOCTU
Ha noborbluaky efnekTpoHCKe eBuAeHuMje OAWTETHNX 3axTeBa M3 OCHOBa ayTOOArOBOPHOCTU W TO:
M3BpLUMNA U3MEHY annuKaTVBHUX pelleka, yBena nporpamcke ayTomaTcke KOHTpore, AocTasuna
nMcaHe WHCTPyKUMje 3a mocTynake M Apyre akTMBHOCTM. Kao gokas o cnpoBefeHoj Mepu Haasopa,
JocTaBrbeH je HapogHoj 6aHum Cpbuje, N3BewwTaj o cnpoBoheky mepe oa 20. centemb6pa 2016. roguHe,
y3 gonuc Komnaxuje 6poj 01-208339 op 23. centembpa 2016. roguHe.

Hpywmey je HanoxeHo da y poky 00 60 0aHa 00 npujema Pewersa udspwu u HapooHoj 6arHuyu Cpbuje
docmasu OemasbHy aHanusy mpowkosa crposofema ocuaypara 00 aymood2080pHOCMU
ocmeapeHux y 2015. 200uHU Kao u nnaH 3a HUX080 CHUXasare U Cc80leHe y OKeUupe pexujckoe
dodamka.

KomnaHuja je n3spumna AHanmay TpoLukoBa cripoBohena ocurypara u3 ocHosa AO y 2015. roanHn n
cauvHuna lMnaH 3a CHWXaBake TUX TPOLUKOBA, OLHOCHO HWXOBO CBOMEH-E Yy OKBMpE OCTBapeHor
pexujckor noaaTka, 6poj 739 og 15. anpuna 2016. rognHe Koju cy, y3 U3BELLTaj O CNPOBEAEHO] Mepu
6poj 01-83718 on 18. anpuna 2016. rognHe poctaBrbeHn HapopHoj 6aHum Cpbuje, kao gokas o
crnpoBefeHoj Mepu Haasopa. [lonyHoM n3seLlTaja o cnpoBohery oBe Mepe 6poj, 223784 on 12. oktobpa
2016. roavHe, yTBphEeHn Cy POKOBW 1 AeTarbaH nnaH akKTMBHOCTU 3a CHbKaBake NpeaMeTHNX TPOLLKOBA,
ca onpeferbeHVM nmuyMMa 3a HeroBo CrnpoBoferwe 1 KOHTPOony Tor cnpoBofjena, YCBOjeH oA CTpaHe
MsBpwHor ogbopa KomnaHnuje. [JonyHa u3BewTaja O peanusauvjy Mepe Haasopa [OCTaBibeHa je
HapopaHoj 6aHun Cpbuje, y3 gonmc Komnanuje 6poj 01-223659 of 12. oktobpa 2016. roavHe.

Hdpywmsy je HanoxeHo 0a packuHe Y2080p O MOC/I08HOj capaldku ca noee3aHuM MpasHUM UUeM
LLyHas aymo* 0.0.0. beozpad bpoj 249279 0d 13. deyembpa 2013. 200uHe y3 nowmosare 00pedbu o
packudy yeoeopa, o yemy je [pywmeo OyxHo da Oocmasu Ooka3 y poky o0 10 daHa 00 OdaHa
criposoherba HasloXeHe Mepe.

Komnanuvja je gaHa 26. cdebpyapa 2016. roguHe, ynytuna je JyHaB Ayty“ g.0.0. ObaBewTtewe o
packuay yrosopa, 6poj 01-40997 op 26. cbebpyapa 2016. roanHe, y3 nowToBake OTKA3HOr poka. Kao
Jokas o cripoBefeHoj mepn KomnaHwuja je y3 u3BelwTaj o cnpoBeneHoj mepu 6poj 01-42137 op 29.
¢ebpyapa 2016. roguHe, goctasuna HapogHoj 6aHum Cpbuje npeameTHO obaBelUTeRE O packuay, ca
noTBpAoOM npujeMa og ctpaHe ,JlyHas ayta“ g.o.o., beorpag.
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51. HAJNA3U EKCTEPHE KOHTPOIJIE (HacTaBak)

51.1. KoHTtpona HapoaHe 6aHke Cpbuje (HacTaBak)

5)

6)

7)

8)

HApywmesy je HamoxeHo Oa u3epwu fpouyeHy rpeocmane epedHoCMU HeMamepujaiHux yrnazarm-a
uckasaHe y MOC/I08HUM KHbU2aMa, U38plwiu MpoueHy Huxosoe HalokHadusoz u3Hoca, rnpeocmarnu
KOpUCHU 8eK Kopuwhera mux ynazarma, U3HOC 2ybumka 00 ymar-eHa 8pedHoCmu U y roc/108HUM
KroU2ama uckaxe eghekme usspuweHe rpoueHe, da ycriocmasu npouec yrnpasrbatba HemamepujariHom
akmueom KomnaHuje, 0OHOCHO cogbmeepCKOM KOMIOHEHMOM UHGOPMayUoHo2 cucmema. [pywmeo je
6uno AyxHo Oa usspwiu HanoxeHy mepy 0o 31. deuembpa 2016. 200uHe u Oa y ucmom poKy docmasu
HapodHoj baHyu ussewmaj o criposofjery HarnoxeHe Mepe.

MocTynajyhn no HanoxeHoj mepu, KomnaHwja je obasectuna HapogHy 6aHky Cpbuje o npegyseTum
aKTMBHOCTMMa 3a peanu3auujy mepe 1 y npurory ussewutaja 6poj 01-289452 op 28. neuembap 2016.
roavHe, AocTaBuna [OKYMEHTauujy W eBUMAEHUM)y W3 MOCMOBHUX KhWra y Be3W ca MNpOLEHOM
HemaTepujanHe MMOBUHE, Kao 1 MHdOpMauuje 0 ynpaBrbaky COPTBEPCKOM KOMIMOHEHTOM Ca CTaheM
Ha gaH 30. HoBeMb6pa 2016. roguHe. OpywiTBO je Takofhe goctaBuno M3eelwTajy o garem yHanpehewy
npoueca ynpasrbarwa HemaTepujanHom umosnHom Komnanwje, 6poj 01-41358 og 28. debpyapa 2017.
rogvHe, y kojem je obasectuno HapogHy 6aHky Cpbuje na je Ha gaH 31. gpeuembap 2016. rognHe
n3BpLUEHa je MpoueHa nocTojaka MHAMKATOpa MMnapuTeTa HemaTtepujanHux ynarawa, y cknagy ca
3axteBnma MPC 36 — Ymanene BpegHocTu nmoBmHe. flaHa 1. mapta 2017. rognHe, HapoaHoj 6aHum
[OCTaBIbeH je M3BelwTaj 0 garbem yHanpehewy npoueca ynpaerbawa HemaTepujarnHoM UMOBUHOM
KomnaHuje, ca JOKYMeHTaumnjoMm 1 eBMAEHLMjOM M3 MOCIOBHMM Khura Ha fdaH 31. peuembap 2016.
rogvMHe W npouegypama O ynpaerbakwy HemaTepujanHom KMoBMHOM KomnaHwuje (codTBepckom
KOMMOHEHTOM MHpOpMaLIMOHOT cucTema), y CBUM pazama H-EeHOT XXMBOTHOT LMKIyca — o Habaske nnu
pa3Boja, 40 noBnayexa 13 ynortpebe.

HApywmsy je HanoxeHo O0a 06e36edu adekeamHO U KOHMUHYUpaHO CMpPy4YHO ocrocobrbasame U
0byyasar-e 3arnocneHux, mako 0a ca4uHu riaH obyke udspuiunaua 3a NpUMeHy UHMepHUX akama Koju
ce 00Hoce Ha pacriodefly mpouwikoea crpogofiera ocuzyparba o nponucaHuM spcmama, kao u oa
ymepou Ha4yuH KOHmpose rnocmyrnka pacrnodene mpowkosa rfpe yHoca npedMemHux nodamaka y
riocriosHe Krbuee 0o 31. mapma 2016. 2oduHe. dpywmeo je dyxHo da do 31. okmobpa 2016. 200uHe
docmasu useewmaj o pesynmamuma criposoherba oge mMmepe ca cmarem Ha 0aH 30. cenmembap 2016.
2o0uHe.

Y cknagy ca ytBpheHum pokoM 3a nsspluere Mepe, Komnanuja je caunHuna MNnaH o6yke nsspumnnava
N KOHTpOMe NpYMeHe MHTEPHWX akaTta Koju ce ogHoce Ha pacrnogeny TCO no nponucaHMm BpcTama,
6poj 614 og 30. mapTta 2016. rognHe n nctn goctasuna HapogHoj 6aHumn Cpbuje kao [oKa3 O U3BPLLEHY
HanoxeHe mepe, y3 gonuc 6poj 01-67693 o 31. mapta 2016. roguHe. KomnaHuja je TOKOM apyror u
Tpeher kBapTana 2016. roanHe peanv3oBana ycBojeHu NnaH obyke nsspLumnaula n KOHTpone npuMeHe
WHTEPHUX akaTa, Koju ce ogHocu Ha pacnogeny TCO no nponucaHum BpcTama, ca ctawem Ha aaH 30.
centembap 2016. roguHe, o Yemy je caunkseH M3Belutaj o edpekTuma CnpoBeAeHNX akTUBHOCTY NpemMa
MnaHy obyke M KOHTpOINe, OAHOCHO pesynTaTtuma crnpoBofjerwa HanoxeHe mepe, 6poj 2169 og 31.
okTto6pa 2016. rognHe. Kao fokas o nsBpLuerwy Apyror Aena n3pedeHe mepe KomnaHuja je goctaBuna
HaBeaeHu n3BellTaj HapogHoj 6aHum Cpbuje, y3 ponuc 6poj 01-239572 op 31. oktobpa 2016. rogunHe.

HApywmsy je HanoxeHo Oa usspwu mecm 0080/bHOCMU MOjeQUHAYHUX pe3epseucaHux wmema, o
8pcmama ocuaypar-a, Ha 0CHosy rnodamaka ucka3aHux Ha 0aH 31. deyembap 2015. 200uHe u 0a do 30.
anpuna 2016. eoduHe, HapodHoj 6aHyu Cpbuje docmasu u3sewmaj 0 U38PWEHOM mecmupary U
rocmynary ca Mulwrberem osnawheHoz akmyapa.

[pywTBO je M3BpLIKIO TECT AOBOSBLHOCTU pe3epBUCAHMX LUTETA MO BPCTaMa OCUrypaka, Ha OCHOBY
nopaTtaka uckasaHux Ha gaH 31. geuembpa 2015. roguHe, o Yemy je caumHUNO n3BeLTaj ca Murbewem
oBnawheHnx aktyapa og 27. anpuna 2016. rogumHe. [Npema muwrbewy oBnawheHux akTyapa,
KomnaHuja je Ha gaH 31. neuembap 2015. roamHe ob6pas3oBana pesepBe 3a LUTETE Y U3HOCY JOBOSBHOM
3a nokpuhe o6aBe3a NO OCHOBY 3aKrby4eHMX YroBopa O ocurypawy. Kao gokas o cnpoBedeHoj mepu
Hagsopa, KomnaHnuja je, pgoctaBuna HapopgHoj 6aHum CpOuje M3BelwTaj 0 M3BPLIEHOM TeCTUpaky
[OBOSBbHOCTM M3HOCA pPe3epBMCaHUX LUTeTa No BpCTaMa ocurypana Ha aaH 31. geuembap 2015. roguHe
n Muwrbewe oenawheHux aktyapa Komnanuwje op 27. ampuna 2016. roguHe, y3 u3BewTaj O
cnpoBefeHoj mepu 6poj 01-01-92471 op 28. anpuna 2016. roautHe.

HApywmey je HanoxeHo Oa u3epwu KOHmMposy O080sbHOCMU MojeduHa’YHUX MpPoueHeHUX U3Hoca
pesepsucaHux wmema ocueypara 00 aymoodzoeopHocmu Ha OaH 31. Oeuembap 2015. 2oduHe,
pedosHux u y criopy, kopucmehu nodamke o0 pewasary U pe3epsayuju mux wmema 3akrby4Ho ca 30.
JyHom 2016. eoduHe u Oa HapodHoj 6aHuyu Cpbuje, do 20. jyna 2016. eo0uHe, docmasu usgewmaj o
criposofiery HalloXeHe Mepe U Hasla3 UHMepHe peausuje Koju y cry4ajy He0080/bHOCMU 08UX pe3epau
cadpxu npednoa mepa 0OHOCHO rfperopyka ¢ ymepheHUM poKOM HUX080&2 cripogoherba.
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51.
51.1.

52.

HAJA3U EKCTEPHE KOHTPOIJIE (HacTaBak)

KoHTtpona HapogHe 6aHke Cp6uje (HacTaBak)

Moctynajyhn no HanoxeHoj mepu, NHTepHa peBuanja KomnaHwje je nsspwumna je BaHpeaHy peBusujy
OO0BOSBHOCTU NOjeANHaYHMX NMPOLEHEHUX U3HOCA PE3ePBUCaHNX LLITETa OCUrypata o ayToOAroBOPHOCTU
Ha gaH 31. pgeuembap 2015. roguHe, pefoBHUX M Yy CMOPY, Ha OCHOBY MnofaTaka O pellaBaky U
pesepBauuju HaBedeHUX WTeTa 3akrby4Ho ca 30. jyHom 2016. roguHe, o Yyemy je caummeH M3BelTaj 6poj
15-134060 og 18. jyna 2016. roguHe. [lNpema Hanady WHTepHe peBu3nje, KOHTPOSIOM MOCTYyrMKa
pesepBauyje wreta n3 ocHoBa AO Ha gaH 31. geuembap 2015. roguHe, Koje Cy peLueHe W MOHOBO
pesepsucarHe Ha aaH 30. jyH 2016. rogmMHe, Ha KOHTPONIMCAHOM Y30pPKY HWUCY YOYEHEe HenpaBuITHOCTW.
Mpema uctom, pesepsucaHe wrete AO Ha aaH 31. geuembap 2015. roamHe roamHe, y O4HOCY Ha HUXOBY
nuksmpaumjy n noHoBHy pesepsauujy Ha gaH 30. jyH 2016. rognHe, Ha HUBOY KomnaHwuje npeuexeHe cy
3a 2%. Kao pokas o cnposefeHoj mepu Hagsopa, HapoaHoj 6aHum Cpbuje, oocTaBrbeH je o poky U3BeLTaj
0 WHTepHoj pesu3mnju, 6poj 15-134060 og 18. jyna 2016. roanHe, npema gonucy Komnanuje 6poj 01-
158129 op 20. jyna 2016. roguHe.

9) Apywmsy je uspedyeHa Hog4YaHa Ka3Ha y 8UCUHU 00 5% u3Hoca Hog4yaHoz derfla OCHOBHOZ Karnumarna
KomnaHuje 3a obasrbame rocrioga obase3Hoz ocuzypara 00 002080pHOCMU Yy caobpahajy,
nponucaHoe 4YnaHom 28. 3akoHa O ocuzypamy. KomnaHuju je HanoxeHO da U3HOC HOo8YaHe Ka3He
ynnamu y kopucm 6yyema Penybnuke Cpbuje y poky 00 30 daHa 00 daHa npujema Pewera (18. mapm
2016.) u da Gokase o usepuweHoj yrinamu docmasu HapodHoj baHyu Cpbuje.

MocTtynajyhn no mM3peyeHoj Mepu y octaBrbeHoMm poky, KomnaHuja je gaHa 17. mapta 2016. roguHe,
u3BpLUMMna ynnaty HoByaHe ka3He. Kao gokas o cnpoBefeHoj Mmepu OocTaBrbeH je HapoaHoj 6aHum
Cp6buje nssog tekyher padyHa, y3 gonuc Komnanuje 6poj 01-58410 og 18. mapta 2016. rognHe.

KoHTtpona MunucTtapctBa ¢pmHaHcuja — NMopecke ynpaBe

MuHuctapcTBo chmHaHcuja, MNMopecka ynpasa LleHTap 3a Benuke nopecke obBe3HMke Ha OCHOBY Hanora 3a
TepeHcKy kKoHTporny 6poj 47-00034/2014-LIBMNO-000 oa 28. jaHyapa 2014. rogMHe n3BpLumna je KOHTpony
obpayyHa u nnahawa nopesa u gonpuHoca no oadbuTky-nopes Ha Aoxodak rpafjaHa u ocTanux NpuMxo4a 3a
nepuog oa 01. jaHyap 2011. roguHe go 30. centembap 2013. roguHe y MaBHOj dunujanu ocuryparsa
Kparyjesau, ca ceguwtem y Kparyjesuy, yn.Bparnka Pagnyesuha 6p.3. NocTynak je okoH4aH peluerem 6p.
47-00034/2014-LIBMO-010 ox 30.12.2014. rogmHe. Ha HaBeieHO peLuere y 3aKoHCKOM poky KomnaHuja je
ynoxwuna »xanby MuHuctapctBy cumHaHcuja - Nopeckoj ynpaBu-CekTopy 3a Nnopecko npaBHE NOCIoBE U
koopauHaumjy-Operbery 3a ApyrocteneHn MocTynak v ynpasBHy mnpakcy. Pewenwem MwuHucTapcTea
dwuHaHcwja Penybnuke Cpbwje, MNopecke ynpase 6p. 000-47-00-00126/2015-10060 xanba je onbujeHa kao
HeocHoBaHa. [laHa 21. jyna 2015. roanHe KomnaHuje je nokpeHyna ynpasHu cnop. O6aBese 3a nopese 1
OOMpUHOCE M KamaTa Mo HaBEAEHOM peLleky Y YKynHOM u3Hocy of 40.553 xurbage aguHapa cy nnaheHe y
2015. rogunn. Oana 16. peuembpa 2016. roagnHe Komnanuja npumuna lMpecyay YnpaeHor cyaa 6poj 5 Y
10841/15 on 8. neuembpa 2016. roamHe, Tyxxba je yBaxkeHa , NTOHULITEHO ApyrocTteneHo Peluewe n npegmet
BpaheH HaaneXXHOM opraHy Ha NMOHOBHO OAJy4MBaH-E.

MULLJBbEHWE OBJTALLTHEHOI AKTYAPA

Muwrserwe oBnawheHnx akTyapa je AaTO Ha OCHOBY OLEHEe akTyapCKux nosvumja y UHAHCKjCKUM
n3BeLUTajMa 1 roguLlbeM N3BeLTajy 0 NocroBaky Ha Koje oBnallheHn aktyapu Aajy MULLIbERE Y cKnaay
ca 3akoHom o ocurypawy (,Cnyx6eHn rnacHuk PC®, 6p. 139/14) n Opnykom O CagpXuHW MULLIbEH-A
oBnawheHor aktyapa (,Cnyx6enn rnacHuk PC* 6poj 38/2015).

OsnawheHn akTyapu Aajy no3uTMBHO MULLIIbEHE Ha (PUHaAHCUjCKe M3BeLlTaje U roAvllkbU M3BeLTaj o
nocnosaky KomnaHuje 3a 2016. roauHy.

Ha 6a3n cnpoBegeHux aHanusa v pacnonoXvBMX perieBaHTHWX MojaTtaka, MoXe Ce 3aKibyyuuTu Aa je
npemuja ocurypara Komnanuje yTBpheHa y cknagy ca akTyapCckom CTpyKOM U nponucuma u ga obesbehyje
TpajHO ncnyhere obaBesa ApyLUTBA U3 YroBOpa O OCUrypakby.

TexHnyke pesepBe KomnaHwuje cy yTBpheHe y ckrnagy ca Baxehum nponvcrMmMa u akTyapCkoM CTPYKOM U
06e36ehyjy ucnyrwere obaBesa u3 yrosopa 0 ocurypamwy.
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53.

54.

rogumimbun N3BELWTAJ UHTEPHE PEBU3WUJE

HapnsopHu ogbop Komnanuje je y cknagy ca 3akoHoMm o ocurypawy n Ctatytom KomnaHuje npatvo pag
dyHKumje nHTepHe pesnsmje. O Hanasnma UHTepHe pesnsmnje HaasopHu oabop Komnanuje nHdopmumcaH je
Ha OCHOBY NOAHETUX TPOMECEUHMX, LLUIECTOMECEYHMX U roauLlber n3selTaja o pagy 3a 2016. roguHy, koje
pa3mMoTpu1O 1 NPUXBATHO.

Y cknagy ca unaHom 158. n 159. 3akoHa o ocurypamy (,Cnyx6enun rnacHuk PC*, 6p. 139/2014), Taukom 15.
Opnnyke o M3BelUTaBawy ApYyLTBa 3a ocurypawe/peocurypare (,Cnyxbenu rmacHuk PC*, 6p. 55/2015),
TpomeceyHu u3BelwTaju VHTepHe peBu3uje cy ca oanykoM HapsopHor ogbopa O ycBajaky M3BelLTaja
NHTepHe peBusmnje pocraBrbeHn HapoaHoj 6aHum Cpbuje.

Tokom obaBrbaka peBu3mnja, UHTEPHWU PEBU30PU Cy CKpeTanu Maxiby W npeanarany gocrnegHy npumeHy
3aKOHa M MHTEPHUX akaTta ca HapOYMTOM MaXHOM Ha MPUMEHN CUCTEMA MHTEPHUX KOHTPOa.

YT1BpheHa oacTtynarwa of 3aKOHCKMX Mponuca v NponnucaHnx npoueaypa HTepHa pesusmja KoHcTaToBana
je y cBOjuM nojegnHayHUM n3BeLTajuma. Ha ocHoBy yTBpREHOr YuHEeHUYHOT CTaka MHTEpHa peBusmja je y
cknagy ca TMM npegnarana KopekTMBHe Mepe 1 POKOBE 3a HUXOBO OTKNawawe. PyHKuMja je, HenpekmagHo
npaTuna cnposofewe NPeanoXeHnx Mepa 1 BpLUuna HenocpeaHy nNpoBepy U3BpLUEHa Y KOHTPONUCaHNUM
MOCIOBHMM MpoLecnma.

Y nepwvogy o 1. janyap po 31. peuembap 2016. roguHe, PyHkumja UHTEPHE peBusmje obaBuna je yKyrnHo
60 nojeguHayHMx pesusnja, n To 55 NnNaHmMpaHux, 4 BaHpedHe U jeOHY UHTEPHY PeBU3Kjy 3ano4eTy Kpajem
2015. roguHe. Ha ocHOBY M3BpLUEHUX MHTEPHUX peBU3Nja, NpeanoxeHe je ykynHo 87 npenopyka n 6 mepa,
y UMIby KOpuroBawa yTeBpfeHnx HenpaBumHOCTY.

Op ykynHo 60 nojegmMHayYHMX UHTEpPHUX peBuanjea npeasufeHux Moguwmwum nnaHom 3a 2016. rogmHy
3aBpLUEHO je 55, jeaHa peBusMja je 3aBpLueHa nodeTkom cebpyapa 2017. roanHe, a YeTUpu pesusnje cy
npeHete y Noguwru nnaH 3a 2017. roamHy.

Mopgaum no Tpomeceyjuma:

- Y nepuoay og 1. jaHyapa oo 31. mapta 2016. rogmHe, MHTEPHK peBn3opu cy obasunu 16 pesuanja
(15 nnaHnpaHux u jegHa 3anoyeta kpajem 2015. roamHe) npu Yyemy je npeanoxeHo 29 npenopyka
3a Gyayhv pap;

- Y nepuoay og 1. anpuna go 30. jyHa 2016. rogmHe, MHTEPHW peBr3opu cy o6aBmnu 13 nnaHnpaHmx
peBusmja, Npun Yemy je npeanoxeHo 3 mepe un 24 npenopyke;

- Y nepvwogy oa 1. jyna go 30. centem6pa 2016. roguHe, MHTEPHW peBm3opu cy obaBmnu ykynHo 18
pesusmja (14 nnaHmpaHux n 4 BaHpegHa), Npy Yemy cy npegnoxeHe 3 mepe 1 16 npenopyka;

- Y nepuogy og 1. oktobpa po 31. neuembpa 2016. roguHe, MHTEPHN PEBM30OPU Cy 06aBUNN YKYMHO
13 nnaHupaHux ca 18 npenopyka 3a 6yayhu paa.

HajsHauvajHuju Hanasu y obaBrbeHUM WHTEPHMM peBU3MjamMa Cce OAHOCE Ha HeycknafeHOCT WMHTEepPHUX
npouedypa (MocTynum 1 ynyTcTea) ca UHTEPHUM akT1Ma, HenocTynake y cknagy ca nojeavHumM ogpeadbama
WHTEpHMX npoueaypa (ynyTcTBa O Ha4yMHy pagda Ha NocrnoBMMa 3akibyyera NojeANHUX BPCTa HEXMBOTHOT
ocurypara, npoueaypa 3a pellaBahe OALTETHMX 3axTeBa, MHTEPHMX akaTta 1 npoueaypa O akTMBHOCTUMA
3a Hannary gocrnene npemuje HeXXMBOTHOT OCuUrypara), HeperynucaHe MHTepHe npoueaype O nocTynawy
Kop obpadyHa nNpoBu3Mje areHaTa nNpoaaje HEeXXMBOTHOI OCUrypara 1 HenocTojake MHTEPHUX KOHTpOna Ha
HMBoy KomnaHnwuje, HegocTaum MHOPMaLMOHOr cucTema u ap.

WHTepHa peBu3Mja je y MNpPOTEKNOM nepuody KOHTUHyMpaHo npaTuna crnposoherwe npeanoxeHux
KOPEKTMBHMX Mepa 3a OTKMaake YOUEeHMX HeMnpaBWiHOCTU M MporycTa y pady Kao W nperopyke 3a
yHanpehete cuctema paga. OBe aKkTMBHOCTM W3BPLUEHE CYy HA OCHOBY OOCTaBIbeHMX obaBeluTeHa U
NoCrioBHe AOKyMeHTauuje, Kao U HenocpeaHuM yBUAOM Y AOKYMEHTaUMWjy U eBuaeHumnje Ha TepeHy, 0 Yemy
CY CaumkseHM U3BELLITajM O KOHTPOSM CrpOoBOfeHa NPeanoXeHnX mepa.

logvwhsm n3BeLwTaj o pagy nHTepHe pesusmjuy 2016. rognHn Kao u Vi3BewTaj o mepama Koje cy npeayserTe,
NMoBOJOM Hanasa UHTEpHe peBu3nje 3a OTKNararke yTBpHeHMX HENpPaBMITHOCTU AoCTaBrba ce CKynwTuHU
Komnanuje ,[lyHaB ocurypare” a.4.0. paau pasmartparba 1 oanydvBara.

PEOCUIYPAHE

KomnaHuja BpLum peocurypame aa 6u ce cmaruna pmHaHCHjcka U3noXeHocT pusmumuma. Peocurypamse je
U3BpLUEHO KOA peocurypaBajyhe opraHusauuje koja npeactaBiba KOHTPOMMCAHO APYLWTBO, a Koje je,
Hagjarbe, MW3BPLUMIIO peocurypawe Yy WHOCTpaHcTBy. LlepeHTn cy Hajsehum penoMm  uMHocTpaHe
peocurypaBajyhe opraHusauuje. Pe3epBauuje cpefctaBa Mo OCHOBY OCTanux ocurypakwa v MpeHoCHe
npemuje nckasaHe Cy HaKOH yMareha 3a peocurypama M3BpLUEHa Ko ApYyrMx ocurypasajyhunx komnaHuja
YyKIby4yjyhu n cybemamnjapHy peocurypaBajyhy opraHusauujy.
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55.
55.1.

55.2.

YNPABJbAHE PU3ULIUMA
Hocuoumn cuctema ynpasrbawsa pusmumma

Crtpatervja ynpasrbaka pusnumma KomnaHuje ,[lyHaB ocurypawe” a.n.0. npeactaBiba OKBUP 3a
ycrnocTaBrbake CUCTEMa ynpasrbaka pusnuMMa M HoMe je AedUHUCAHO yhnpaerbake puanumma,
CMPEMHOCT 3a npeysumare puanka 1 nonuTuke ynpasrbaka pusvuuma y Komnanwju. HapsopHu opbop
KomnaHuje goHocu CTparterunjy ynpasrbarwa pusmLuMMa Kao Aeo NOCIoBHE cTpaTternje,00HOCHO cacTaBHMU
Aeo nocrosHor nnaHa Komnaxuje.

HannexHocT u ogrosopHocT HapsopHor oabopa v M3spLuHor ogbopa ypeheHe cy 3akoHoOM 0 ocurypatmsy,
noasakoHckum aktuma HapogHe 6aHke Cpbuje n Ctatytom KomnaHuje.

3a cnpoBofjere cucTeMa MHTEPHUX KOHTPOMa WM cuctema ynpaeibaka pusnuyMmMa OArOBOPHW CY CBU
3anocrnieHn y KomnaHnwmju, koju cy oyxHu aa ce, npy obaBrbaky CBOjux nocrnosa npugpxasajy Ctpateruvje
ynpaerbaka puavumMma npasuna v npouegypa Kojuma ce ypehyje cnpoBohewe cuctema MHTEePHUX
KOHTpoOna v ynpaer-awe pusmymnma y Komnanuju.

HagnexHocTn 1 ogroBopHOCTM 3anocneHnx y Komnanuju kao n pykosogmnasa opraHu3aumoHux jeauHuua
ogpehexn cy CtpaTernjom ynpaerbamwa pusvnumMma, [NpaBuUnNHMKOM O OpraHMsauuju U cuctemartusaumju
nocnosa y Komnanwju ,J[yHaB ocurypawe® a.0.0. u [MpaBUNHMKOM O CUCTEMY WHTEPHUX KOHTpona Yy
Komnanujn ,[lyHaB ocurypare® a.g.o.

BpcTe pu3mka koje ce npegmeT npahewa v ynpaerbata

Y OKBUpY TPXMULIHMX pPU3MKa, NOCEOHO ce ynpaBrba NojeAMHaYHUM pusmumuma: pu3nk NpoMeHe KaMmaTHUX
cTona, p13nK NPOMEHE LieHa XxapTuja o4 BPeLHOCTU, PU3NK NPOMEHE LieHa HEMOKPETHOCTH, PU3UK MPUHOCA,
OEBU3HN PU3NK, PU3MK KOHKYPEHLMjE, pU3NK HeafeKBaTHOr npunarofaBama 3axTeBUMa KOPUCHUKA ycryre
ocurypawa, octane TPXULHE pu3MKe Yy CKragy ca npuvpogom, obumom K crnoxeHolwwhy nocnoBana
KomnaHuje.

Y okBupy pu3uKa HeucnyweHwa obaBe3a gpyre yroBopHe ctpaHe nocebHo ce ynpasrba nojeamHayHum
pusmumma: pUusuk HeMOFthOCTI/I Hannate WHBECTUpaHUX cpeactaBa, PU3UK HeMOFyﬁHOCTI/I Hannate
NpuHOCa Of, MHBECTUPaHWX cCpeacTaBa unm 3akyna, pusnk HemMoryhHOCTV Hannarte NoTpaxueBaka No OCHOBY
ocuryparba, caocurypara 1 peocurypatsa, octarne pusuke.

Pusnk nukBngHocTu obyxBaTa nojeauvHayHe puU3MKe: pU3NK HeafeKBaTHOr ynpaBrbakba MMOBUHOM U
obaBe3ama (ALM-Asset Liability Management), puauk norpeluHe npoueHe, eBUAEHTUPaka, NPe3eHToBaka
n obenogawmBaka BpeaHOCTN MMOBUMHE 1 U3BOpa CpecTaBa ApYLUTBaA Kao U HUXOBUX NpUXo4a, pacxoia
1 pe3ynTarta nocrnoBaka, pusmk HeMoryhHOCTU NpoAaje MMOBUHE APYLUTBA MO KbUrOBOACTBEHOj BPEAHOCTU
1 HeMoryhHOCT Hannarte u3BpLUEHe Npoaaje, pU3uK povHe HeycknafheHoCTM cpeacTaBa U hUXOBUX U3BOPA,
pu3nk HeMoryhHoOCTU n3mmprBara 06aBesa Nno OCHOBY OCUrypaha 1 ApYyruM OCHOBaMa, ocTarne pusuke.

Y okBMpy onepaTMBHUX pU3UKa npaTe ce: pUsmnK norpeLuHor, Heogrosapajyher n3bopa ynaHosa M3spLuHor
onbopa, HagsopHor ogbopa u nuua Kojuma je noBepeHO pyKoBORewe nojeavHMM MOCMoBUMA, PU3NK
norpewuHor, Heogrosapajyher wusbopa, pacnopega W MocTaBibehwa 3amnoCcneHnx Yy ApywTBy
(kBanudmkaumoHo 1 6pojHO), pM3MK HeagekBaTHe opraHnsalmje NocnoBama APYLUTBA, PUSUK MOrPELLHON U
€KOHOMCKM LUTETHOr yroBapara MocrnoBa, pu3uk npeeapa, 3noynotpeba n ap. He3aKOHUTUX aKTUBHOCTM,
pV3UK yroBapama, OpraHnsoBara u obaBrbama Nocnosa CynpoTHO NpaBuiuMa CTPyKe ocurypara, pusuk
0[CyCTBa CMCTEMAa MHTEPHUX KOHTOMA, Npoueaypa v noctynaka, octany pusuum.

Y oKkBMpY NMpaBHMX puU3MKa NpaTte ce: pU3UK Hanarawa mepa, OOHOCHO M3puuama KasHe Of CTpaHe
HapogHe 6aHke CpbGuje wnu gpyror HagmnexHor opraHa, pusvMk HemoryhHOCTM wm3Bpllesa yroBopa
(BenMunyHO MnNn y uenuHn), pnsmk moryhmx rybutaka ns cnopoBa, pu3nk HeycrnocTaBrbaka edrKacHUxX
npoueaypa 3a cnpedaBakbe npaka HoBLA U (hUHaAHCKUpara Tepopu3Ma, ocTanm pusmum.

Opyrn 3Ha4yajHM pusuum obyxBaTajy nojeanHavyHe pU3MKe: penyTaLuuoHWU PU3UK, KOjU MPOUCTMYE U3
yMar-eHOr NoBepeH-a jaBHOCTU Y nocrnoBawe KomnaHuje, cTpaTellkn puanK, Koju npeacrtaBrba MoryhHocT
HacTaHka HeraTMBHUX edpekaTa Ha PUHAHCKCKM pe3ynTaTt unu kanutan KomnaHuje ycnen HenocTtojana
oproeapajyhux nonutuka u ctparternja KomnaHuvje, HUXOBOr HeadekBaTHOr CnpoBohewa, kao u ycnea
NPOMEHa y OKPYXXeky, OAHOCHO M30CTaHKka oAaroBapajyher pearoBarwa Ha NPOMEHE, PU3NLN KOjU HacTajy
npu yBohewy HOBMX NMPoOM3BOAA OCUrypama, YKiby4dyjyhm n HOBe akTMBHOCTM y Be3W ca npouecuma u
cuctemmnma y Komnanmju, pusmum no oCHOBY NocnoBa Koje je KomnaHuja nosepuna Tpehum nuuyma, octanm
pU3nLM KOju ce NpoLeHe Kao 3HayajHu.

[Mpema cTeneHy yTuuaja Ha nocnoBawe KomnaHuje, pusnum ce knacudukyjy y 4eTupu kateropuje:
- Hwuzak,
- Cpefmou,
- Bwcokn
- ExkctpemaH pusuk.
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55. YNPABJIbAKE PUSULMMA (HacTaBak)

55.2. BpcTe pu3uka Koje ce npeameT npahewa 1 ynpaBrbata (HacTaBak)
Mepere, OAHOCHO MpoueHa pu3nKa, BPLUM CE KPO3 KBanMUTaATMBHY W KBaAHTUTATUBHY MpPOLIEHY
naeHTUMUKOBaHNX puarka M gorafaja Tako LWTO ce: BpwM obpajda cBakor MAEHTUMKOBAHOr puanka,

aHanuanpajy noctojehe koHTponHe mepe y Komnanuju, KBaHTUDUKYjy MOEHTUDUKOBAHW PUSNLN — Kag rof
je To Moryhe, npeanaxy gogatHe mepe 1 npatu cnpoBofjere CBUX AOHETUX Mepa.

KomnaHuja, y OKBMpY ynpaBrbaka puanumma, BpLuy concteeHy npoueHy pusuka (ORSA — Own Risk and
Solvency assessment) n CONBEHTHOCTH, Ynju pe3ynTaTu ce y3umajy y o63up npy OOHOLLEHY CTpaTeLLKNX
oanyka, NnaHvMparby NOCMOBHUX aKTUBHOCTM U NPpU yNpasrbaky ageksaTHowhy kanutana.

[pw BpLUEHY CONCTBEHE MpoLEHe pu3MKa 1 conBeHTHOCTH, KomnaHunja naeHTndurkyje cee pusnke Kojuma
je nsnoxeHa nnm 6u morna 6uTK U3NoXeHa y NocroBaky KPaTKOPOYHO U LYrOpOYHO.

M3BeLuTaj 0 CONCTBEHO] MPOLEHN p13nKa 1 ConBEHTHOCTV KomnaHuje ca KBaHTUTAaTUBHUM W KBanMTaTVBHUM
pesyntatuma npoLeHe, 3aKkiby4yuuma 1 ONMcoM NPUMeEH-eHMX MeTOAAa M MPeTnocTaBKu, CacTaBHU je Aeo
"oavwkser n3seLUTaja 0 NOCNoBamy.

[loOKyMeHTOBaH K3BELUTaj O COMCTBEHO] MPOLEHU pU3MKa WM COMBEHTHOCTU HaAnexHa opraHv3auunoHa
jeovHMua 3a ynpaBrbake pusmuMma NogHoCK YnaHosrma ynpaese Komnaxuje.

55.3. ObenopamwuBame nogartaka y cknagy ca 3axteBuma MC®U 4 ,,\Yrosopu o ocurypamy*

CTpyKTypa npemMmje no BpcTama ocurypamwa-gmBepcugpukoBaHoOCT noptdgonuja ocurypamwa

CTpyKkTypa npemuje no BpcTama ocurypama-guBepcnunkoBaHoCcT nopTdonuja ocurypara nprkasaHa je y
Tabenu y HacTaBky:

Y xurbagama guHapa
31. peuembap 31. geuembap

2016. 2015.
Bpcma ocueypamsa

(1) Ocurypatnse og nocneauvua Hesroae 1.225.497 1.227.912
(3) Ocurypahe MOTOPHUX BO3UNa - Kacko 1.724.365 1.443.600
(7) Ocurypamne pobe y npeBo3y 219.609 203.575

(10) Ocurypane o1 OAroBOPHOCTU 3060r ynotpebe MOTOPHUX
BO3una 10.624.429 9.811.530
(8)n (9) Ocurypare MMOBUHE 6.152.729 6.059.521
Ocrtano 1.590.692 1.408.267
YKYNHO HEXXMBOTHO OCUTrypame 21.537.321 20.154.405
(20) n (22) XKunBOTHO ocurypare 1.355.374 1.306.931
YkynHa npemuja 22.892.695 21.461.336

O6enopawuBat-e nopgaTaka y Be3m ca CTPYKTYPOM FIMKBMAVPAHMUX LWITeTa
CTpyKTypa NUKBUAMPAHUX LUTETa NO HOCMOoLMMa pu3nka AaTta je y Tabenu y HacTaBky:

y Xurbagama guHapa
31. geuembap 2016. 31. peuembap 2015.

XuBoTt HexuBoT YKynHo XusoTt HexuBoTt YKynHo

JlukBnampaHe wrete y

camornpuapxajy 5568.717  7.516.519  8.075.236 587.413  6.794.308  7.381.721
Ypaeo peocurypamwa v

caocurypama y nuksnavpaHmm

wTeTama - 320.215 320.215 - 2.053414 2.053.414

YKynHo nukBuaupaHe wirete 558.717 7.836.734 8.395.451 587.413 8.847.722 9.435.135
*M3HOC NIMKBUOUPAHUX LUTETA HE CafpX1 TPOLUKOBE NUKBMAAUM]E.
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55. YNPABJbAHE PU3ULIMMA (HacTaBak)

55.3. Ob6enopawuBame nogartaka y cknagy ca 3axteBuma MC®U 4 ,)YroBopu o ocurypamwy“ (HactaBak)

CTpyKTypa NUKBUAMPAHUX LUTETa No BpcTaMa ocurypama-anBepcrdrKkoBaHOCT NopTdonmja ocurypatka
npukasaHa je y TaGenu y HacTaBky:
y Xurbagama guHapa

31. peuembap 31. peuembap
2016. 2015.
Bpcma ocuzypama

(1) Ocurypatee of nocneguua Hesroge 769.864 820.584
3) Ocurypatse MOTOPHMX BO3WMa - Kacko 1.167.323 1.032.309
(7) Ocurypatse pobe y npeBosy 67.208 19.738

(10) Ocurypatbe of oaAroBopHoctn 360r ynorpebe MOTOpHMX
BO3Mna 3.090.669 2.550.301
(8)n (9) Ocurypane nmoBuHe 2.143.545 3.996.253
Ocrtano 598.125 428.537
YKYnHO HeXXMBOTHO OoCUrypate 7.836.734 8.847.722
(20) 1 (22) >KusoTHO ocurypatrse 558.717 587.413
Ykynko wrere 8.395.451 9.435.135

KomnaHuja peocurypaBa feo pu3suka koje npubasrba kako 61 KOHTponucana M3noXeHOCT rybuumMa u Ha
Taj HauYMH cMakbuna pusuK  KoHUeHTpauuje. KomnaHuja uma koMGMHALMjy MpOMOPLMOHANHUX U
HEeNpOMOPLMOHAINHUX YTOBOpa O PeocUrypatby.

Camonpuapxaj je jenaH o4 OCHOBHMX YMHMMaua y onpeferbewy pusvka kojyu he KomnaHwja gaeatu y
nokpuhe peocurypara, OQHOCHO Aena puauka koju he 3agpxxaBaTu.

Pu3nk nponsunasun n3 HeageksaTHO ogpeheHor HMBoa camonpuapkaja, kao 1 U3 pusmka HenpuMeruBaha
NoA3aKoHCKMX akaTa M UHTepHMX akaTa KomnaHuje kojuma cy aedmHucaHe npoueaype 3a peocurypame
BUMLLKOBa pU3nka OQHOCHO U3paBHaHke pusnka.

KomnaHuja je Tokom 2016. rogvHe cnpoBOAMNAa OArOBOPHY M OMPEe3Hy MONMUTMKY caocurypawa wu
peocurypara BULLKOBa pu3nka, y cknagy ca OanykoMm o Kputepujymuma, HauvHy yTephuBarba, Tabenu
MaKkcumarnHor camonpugpaja n ykynHom usHocy camonpuapxaja 3a 2016. roauHy, kao v NpasunHnkom o
YCMOBUMa W HaYMHy caocurypara u peocurypama.

CTpyKTypa yKynHo ocTBapeHe (MepoAaBHe) Npemuje npeMa HocuoLmMa puanka, npukasaHa je y cnefehoj

Tabenu:
y Xxurbagama gvHapa
31. peuembap 2016. 31. peuembap 2015.
XusoTt HexunsoTt YKynHo XKusoTt HexuBoT YKynHo
OcTBapeHa (MepozaBHa)
npemuja y camonpuapxajy 1.332.241 18.427.123 19.759.364 1.301.621 16.753.403 18.055.024
Yaeo peocurypara un
Caocurypara 4923 2.115.180  2.120.103 5.161 2.336.810  2.341.971
YKynHo ocTBapeHa
(meponaBHa) npemuja 1.337.164 20.542.303 21.879.467 1.306.782 19.090.213 20.396.995

Cmpykmypa mexHu4Kux pesepeu

O6payyH TexHU4knx KomnaHwuja BpM y ckrnagy ca 3akoHOM O Ocurypamy, NoA3aKOHCKUM akTUMa [JOHETUM
Ha OCHOBY 3aKOHa U UHTEPHUM akTuMa Komnaruje.

TexHuuke pesepBe y camonpugpxajy Ha gaH 31. geuembap 2016. roanHe usHoce 20.497.870 xurbaga
AVHapa u npvkasaHa je y Tabenu y HacTaBky:
y Xxurbagama gvHapa

31. geuembap 2016. 31. geuembap 2015.

XuBoTt HexuBoT YKynHo XusoTt HexuBoTt YKynHo

TexHuuke pesepse 3.732.878 17.570.320 21.303.198 3.310.550 15.504.554 18.815.104
TexHuyke pesepse Koje nagajy

Ha TepeT caocurypasaya,

peocurypaBava (2.315) (803.013) (805.328) (2.519) (689.434) (691.953)
YKynHO TexHU4Ke pe3epse y

camonpuapxajy 3.730.563 16.767.307 20.497.870 3.308.031 14.815.120 18.123.151

CTpyKTypa TEXHUYKNX pe3epBu NpuKkasaHa je y HanomeHu 46.1, a CTpyKTypa TEXHUYKM pe3epBe Koje Nnagajy
Ha TepeT caocurypasava, peocurypasava npvkasaHa je y Hanomexm 46.2.
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MpeHocHa npemuja Ha gaH 31. geuembap 2016. roguHe u 31. geuembap 2015. roguHe npukasaxa je y
Tabenu y HacTaBky:

y Xurbagama AuHapa

31. peuembap 2016. 31. peuembap 2015.
MepopasHa MepopaBHa
Peocurypame npemuja Peocurypame npemuja
Camo- u paTto yKynHor Camo- u pato yKynHor
npuapxaj caocurypawe noprtdera npuapxaj caocurypawe  noptderba
MpeHocHa npemuja 01. jaHyap 7.250.474 184.815 7.435.289 6.242.429 128.520 6.370.949
BpyTo npemuja 20.625.735 2.266.960 22.892.695 19.063.069 2.398.267 21.461.336
MepopaasHa npemuja (19.759.364) (2.120.103) (21.879.467) (18.055.024) (2.341.972) (20.396.996)
MNpeHocHa npemuja 31. aeuembap 8.116.845 331.672 8.448.517 7.250.474 184.815 7.435.289

Kpemarsa pesepeucaHux wmema

YKynaH U3HOC pe3epBuCaHUX LUTETa CacToju Ce U3 pe3epBUCaHNX NPUjaBIbEHNX @ HENVKBUANPAHKX LUTETA,
pe3epBUCaHNX HacTanux HenpujaBrbeHMX LUTETA M pe3epBaumje 3a TPOLIKOBE NukBMAauuje u ucnnarte
wTeTa.

Y HapefHUM npernearmMa U3HOCK pesepBrCcaHnX WTeTa caapxke 1 pe3epsauyjy 3a TPOLLKOBE.

ObpayyH pe3epBuCaHMX LUTETA BPLUM Ce Mpema pefieBaHTHUM akTuma perynaTopHor opraHa HapogHe
6aHke Cpbuje un nHTepHum aktuma KomnaHuje.

Crarbe pesepBrCaHnX NPUjaBrbEHNX LWTETA, NPE3EHTYje Ce Y HacTaBKy:
y xurbagama guHapa

31. peuembap 2016. 31. geuembap 2015.
PesepBucane
HacTane PesepBMcaHe
PesepBucane Yyewhe npujaBmseHe a PesepBucane Yyewhe HacTane
HacTane peocurypas. u HepelueHe HacTane peocurypas. u npujaBrbeHe a
npujaBrbeHe caocurypas. y wreTe npujaBrbeHe caocurypas. y HepelleHe
wreTe y camo- pe3epBUCaH. YKynHor wreTe y camo- pe3epBUCaH. wrete yKynHor
npuapxajy wretama noprderba npuapxajy wretama noptderba
MoueTHO cTame 1. jaHyap 3.457.755 493.683 3.951.438 3.201.581 787.977 3.989.558
[MpomeHe pesepBucaHux WwTeTa 280.787 (31.567) 249.220 256.174 (294.294) (38.120)
Kpajie ctame 31. gpeuembap 3.738.542 462.116 4.200.658 3.457.755 493.683 3.951.438
CTtame npoceyHor u3Hoca pesepBucaHux wreTa (pedoBHe / cnop / yKynHo), npe3eHTyje ce y Tabenn y
HacTaBKy:
y Xurbagama guHapa
31. neuembap 2016. 31. peuembap 2015.
PepnoBHe Y cnopy YKynHo PepnoBHe Y cnopy YKynHo
[poceyaH nsHoc
pesepBucaHux WwreTa 716 933 837 751 869 818

CTtame pesepBucaHmx HenpmjaBrbeme wreTa, npe3eHTyje Ce y HaCTaBKy:

Yy Xurbagama guHapa

31. peuem6Gap 2016. 31. peuembap 2015.

Pe3epBucaHe Yyewhe Pe3epBucaHe Yyewhe
HacTane peocurypas. u Pesepaucate HacTane peocurypae. u Pesepaucane
HenpujaBrbeHe caocurypas. y Hactane HenpujaBrbeHe caocurypas. y Hacrane
wTeTe y camo- e3epBUCaH Henpujasre. wreTe y camo- e3epBucCaH Henpujasre.
y . pesep : wreTe y X pesep : wreTe

npuapxajy wrerama npuapxajy wretama
MoueTHO cTame 1. jaHyap 3.875.596 10.936 3.886.532 2.305.341 - 2.305.341

MpomeHe pe3epBucaHmx

wTeta 830.724 (1.710) 829.014 1.570.255 10.936 1.581.191
Kpajie ctase 31. peuembap 4.706.320 9.226 4.715.546 3.875.596 10.936 3.886.532
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55.

YMNPABJbABE PU3ULIMMA (HacTaBak)

55.3. Ob6enopawuBare nogaraka y cknagy ca 3axreBuma MC®U 4 ,\YroBopu o ocurypamwy“ (HacTaBak)

Mpernea yKyrnHux pesepBucaHnx LITeTa faje ce y HacTaBKy:

MouyeTHO cTamwe 1. jaHyap
lpomeHe pesepsucaHux WTeTa

Kpajie ctase 31. peuembap

- HexxuBoTt
-KusoTt

31. peuem6Gap 2016.

y xurbagama gvHapa

31. peuem6Gap 2015.

Yyewhe
peocurypas. u

Yyewhe
peocurypas. n

PesepBucaxe caocurypas. y PesepBucaxe PesepBucaHe caocurypas.y PesepBucane

wTeTe y camo- pesepBUCaH. LlITeTe YKynHoOr wTeTe y camo- pesepBUCaH.  LITeTe yKynHoOr

npuapxajy wretama noptderba npuapxajy wreTtama noprtderna
7.333.351 504.619 7.837.970 5.506.922 787.977 6.294.899
1.111.511 (33.277) 1.078.234 1.826.429 (283.358) 1.543.071
8.444.862 471.342 8.916.204 7.333.351 504.619 7.837.970
8.417.402 471.342 8.888.744 7.308.297 504.619 7.812.916
27.460 27.460 25.054 25.054

Y u3BewTajHOj roguHyn gowno je Ao nosehawa YKyrnHO pesepBucCaHUX LTeTa noptderba y ogHocy Ha
npeTxodHy roavHy. Yyewhe peeocurypasayda n caocurypasaya y pesepBMCaHUM LUTETAMA je CMareHo Y
0HOCY Ha NpeTxoaHy roauHy. Hanpea HaBedeHa kpeTaka pesyntupana cy pacToM pesepBucaHuxX wreTa
y camonpuapxajy Tekyhe roguHe y 0Of4HOCY Ha NPETXOAHY FOANHY.

O6ennoda-usan-e nodamaka y ee3u ca MepoOasHOM [MPeMUjoM, MepodasHUM wmemama y
camonpudpxajy u mpowkoguma rno epcmama ocuaypaha

Y Tabenama Y HacTaBKy npeseHTyjy ce ynopegHu nogaun o MepogaBHUM npeMMjama n MepogaBHUM
wretama y camonpmupmajy KOMI'IaHVIje, Kao 1 npernen TpolwkoBa CI'IpOBOF]EH:a ocurypara 3a nocneagme

[Be roguHe.

BpcTta ocurypamwa

(1)
@)
(7)

(10)

&)n(9)

(20) n (22)

Ocuryparse of nocneguua

Hesrofe

Ocurypare MOTOPHUX
BO3Wna - kacko

Ocurypamne pobe y
npeso3y

Ocurypame of
OLroBOpHOCTU 360r
yrnotpebe MOTOPHNUX
BO3una

Ocurypane MMoB1He

Ocrano

YKYNHO HEXXMBOTHO
ocurypame

KuBoTHO ocurypare

YKynHo

2016. roguHa

Yy XurbagamMma aguHapa

npemuja camo- camo- TCO peocuaryparb
npuapxajy npuapxajy

1.225.497 1.190.083 795.796 428.810 (218)
1.724.365 1.506.833 1.278.876 508.125 57.647
219.609 167.820 79.552 52.249 54.181
10.624.429 10.020.648 4.575.576 4.035.649 93.642
6.152.729 4.445.619 1.755.755 1.365.970 1.341.035
1.590.692 1.096.120 813.144 439.458 395.534
21.537.321 18.427.123 9.298.699 6.830.261 1.941.821
1.355.374 1.332.241 561.124 441.196 4.923
22.892.695 19.759.364 9.859.823 7.271.457 1.946.744

81



KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe

55. YNPABJbAKE PUSNLUMA (HacTaBak)

55.3. Ob6enopawuBate nogartaka y cknagy ca 3axteBuma MC®U 4 ,)YroBopu o ocurypamy“ (HactaBak)

BpcTta ocurypama

(1)
@)
(7)

(10)

8)n(9)

(20) n (22)

2015. roguHa

Yy XusbagamMma guHapa

MepopaBsHa MepopaaBHe
YKynHa nppeMF:‘llja y u.,l)TeEre y TCO Canpo
npemuja camo- camo- peocuaryparb
npuapxajy npuapxajy

Ocurypamne of nocrnegmua

Hesroae 1.227.912 1.187.468 889.182 446.160 6.510
Ocurypare MOTOPHMX

BO3Wna - kKacko 1.443.600 1.349.955 1.102.884 490.446 63.613
Ocwrypame pobe y

npeBosy 203.575 157.182 20.323 59.450 45.648
Ocurypame of

OLroBOpHOCTK 360r

ynotpebe MOTOPHNUX

BO3una 9.811.530 8.669.474 3.808.904 3.591.096 66.627
Ocurypane nmMoBuHe 6.059.521 4.434.991 2.609.626 1.800.234 (305.472)
Octano 1.408.267 954.333 839.509 445.756 462.766
YKYNHO HEXXMBOTHO

ocurypame 20.154.405 16.753.403 9.270.428 6.833.142 339.692
YKnBoTHO ocurypare 1.306.931 1.301.621 584.182 433.859 5.161
YKynHo 21.461.336 18.055.024 9.854.610 7.267.001 344.853

O6ennodan-usaH-e Nno0amaka y ee3u ca MepoOaeHUM mMexXHU4YKUM pe3ysmamom (6pymo)

Bpcma ocuzypamsa

Ocurypamne of nocrneguvua Hesroge

[o6poBorbHO 34paBCTBEHO OCUTypak-e

Ocwrypare MOTOPHMX BO3WINa - Kacko

Ocurypame LUMHCKMUX BO3una

Ocurypamne Ba3gyxonnosa

Ocurypamne nnoBHuMx objekaTa

Ocurypamne pobe y npeBosy

Ocurypare UMOBUHE Of noXxapa 1 Apyrux onacHocTu
Ocrana ocurypake UMOBUHE

Ocurypamne ofi 04roBopHOCTH 360r ynotpebe MOTOPHWUX BO3una
Ocurypamne ofi 04roBopHOCTH 360r ynotpebe Basgyxonnosa
Ocurypane of, 04roBopHoOCTU 360r ynotpebe nnoBHUx objekaTa
Ocurypame of onLiTe 0AroBOPHOCTH

Ocurypame kpeauta

Ocurypame jemcTBa

Ocurypamne puHaHcujckux rybutaka

Ocurypame TpOLLKOBa NPeBHe 3aluTuTe

Ocwrypare noMohu Ha nyToBaky

YKyNHO HEXXMBOTHO OCUTypaH-e

Ocurypame xuBoTa

[lonyHcko ocurypame y3 ocurypame XuBoTa

YKyNHO XXMBOTHO OCUrypake

YKynHo

y xurbagama gvHapa
TexHuuyku pesyntat (MLW:MN) y%

31. peuembap

31. peuembap

2016. 2015.
96,46 107,07
119,97 124,83
116,42 111,48
22,68 72,92
(51,74) 93,36
61,63 52,11
51,15 14,34
(1,02) 164,28
68,49 60,14
57,60 54,77
0,49 0,13
0,00 0,00
99,39 196,78
402,00 96,61
(0,01) 0,04
18,52 1,35
0,00 0,00
58,07 67,10
62,25 77,37
53,84 57,20
39,72 44,46
52,83 56,25
61,64 75,94
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55. YNPABJbAKE PUSULMUMA (HacTaBak)
55.3. Ob6enopawuBate nogartaka y cknagy ca 3axreBuma MC®U 4 ,)YroBopu o ocurypamy“ (HactaBak)
Ob6enodawusam-e nodamaka y ee3u ca MepoO0asHUM MEXHUYKUM pe3ysimamom y camornpuopxajy

y Xurbapama auHapa
TexHuyku pesyntat (MLW:MN) y%

31. peuembap 31. peuembap
2016. 2015.
Bpcma ocuaypama
(1) Ocurypamne o nocrneguvua Hesroge 95,52 106,98
(2) [o6poBorbHO 34paBCTBEHO OCUTypak-e 120,24 124,86
(3) Ocurypare MOTOPHMX BO3WIia - Kacko 122,87 118,27
(4) Ocurypame LUMHCKMX BO3una 6,88 94,85
(5) Ocurypamne Ba3gyxonnoBsa (37,01) 1.426,68
(6) Ocurypamne nnoBHux objekaTa 66,30 54,95
(7) Ocurypane pobe y npeBo3sy 77,10 20,73
(8) Ocurypane UMOBUHE Of noXxapa 1 Apyrux onacHocTu (13,15) 121,48
9) OcTtana ocurypake MMoBUHE 83,14 73,83
(10) Ocurypane of, 04roBOpHOCTU 360r ynotpebe MOTOpHUX BO3una 57,01 54,91
(11) Ocurypamne of oAroBopHOCTH 360r ynotpebe Basgyxonnosa (13,99) (0,04)
(12) Ocurypamne of oaroBopHocTH 360r ynotpebe nnoBHux objekata 0,00 0,00
(13) Ocurypame of onwTe 0AroBOPHOCTU 176,08 296,78
(14) Ocurypamne Kpeauta 411,42 98,43
(15) Ocurypame jemcTBa (0,03) 0,17
(16) Ocurypane urHaHCcHjckmx rybrtaka 29,96 2,15
17) Ocurypame TpOoLLKOBa NpeBHe 3aluTuTe 0,00 0,00
(18) Ocurypane nomohu Ha nyToBamy 58,07 67,10
YKYNHO HEXXMBOTHO ocuUrypame 67,98 74,73
(20) Ocurypame xnBoTa 54,12 57,51
(22) [onyHcko ocurypatrse y3 ocuryparbe Xusota 39,72 44,46
YKYNHO )XMBOTHO ocurypame 53,07 56,53
YkynHo 66,91 73,33

55.4 O6enopawuBake nopgartaka y cknagy ca MCOU 7 ,,duHaHCcuHjcku MHCTPYMeEHTU: obenoaawuBamba‘“

KaTteropuje domHaHCcuHjknx MHCTpymeHaTa
Y xurbapama guHapa

31. peuembap 31. peuembap
2016. 2015.

®duHaHcujcKa cpeacTBa
[yropoyHu hrHaHCKjCKM NnacmMaHn 368.850 562.083
[MoTpaxunBana 2.148.800 2.085.748
KpaTkopoyHu hHaHCKjCKM nnacmMaHu 16.791.899 13.685.131
["0OTOBMHA 1 FOTOBUMHCKWN EKBMBANEHTU 1.190.652 1.016.880
MoTpaxuBara 3a HedhaKkTypmcaH Npuxon 4.965 39.747
20.505.166 17.389.589

®duHaHcujcke ob6aBe3e

O6GaBe3se No OCHOBY LUTETA 241.089 228.173
O6GaBese 3a npemujy 525.599 617.688
O6GaBese 3a npoBu3ujy 32.609 31.394
Ob6aBese npema gobaerbadnma 371.043 422.304
YHanpen obpadyHaTh TPOLLKOBHM 38.077 34.885
1.208.417 1.334.444
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55.
55.4.

YMNPABJbABE PUBULIMMA (HacTaBak)

O6enopawuBate nogartaka y cknagy ca MCOU 7 ,,duHaHCcHjckn MHCTPYMEHTU: obenoaawuBama‘
(HacTaBak)

Pu3num koju notudy oa ouHaHCKjCKMX MHCTpyMeHaTa obyxBaTajy:

- KPeAUTHU PU3KK;

- TPXWLUHW PU3NK KOjU Ce CacToju OA TpW BPCTe pu3nka: AEBU3HOM pM3nKa, KamaTHOr pusmka u puanka
npomeHe LeHe MUHaHCKUCKOr MHCTPYMEHTa u

- PU3UK NINKBUOHOCTM.

KpeAnTHU pU3mnkK

MN3noxeHocT KkpeaMTHOM pu3nKy nocebHo ce obernopawyje 3a cnegehe kaTteropuje OUHAHCKJCKMX
cpencTea, 0OQHOCHO (bUHaHCUjCKE UMOBUHE:

- AYropoyHu oMHaHCUjCKN NnacMaxm,
- KPaTKOPOYHW (HMHAHCUW|CKN MriacMaHu n
- noTpaxvsama.

MocToju 3HavajHa pa3nuka y cteneHy uanoxeHoctn KomnaHuje KpeauTHOM pU3MKy y 3aBUCHOCTU of Tora
0 KOjOj ce KaTeropuvju puHaHCKjCKOr MHCTpyMeHTa paaun. KpeauTHOM pusnky Cy HajBULLE W3MOXeHa
noTpaxuBaka Of OCUrypaHuka no OCHOBY (haKTypucaHe npemuje ocuryparwa u obpadyHaTux kamarta no
OCHOBY Kallh-ehsa y U3MmpuBamy obaBesa of cTpaHe ayxHuka. OBo je, npe cBera, nocregvua nspaxeHe
HENMUKBUOHOCTU Y MpuUBpeaW, Kao M MpUCyTHE Mpakce Aa ocurypaHuuu obaBe3e Mo OCHOBY npemuje
ocurypara He TpeTupajy Kao NpuopuTETHE M CBpPCTaBajy MX u3a obaBe3a No OCHOBY nopesa, 3apaja u
obaBe3a npema baHkama 1 gobaBrbaynma.

Y npouecy ynpaerbawa KpeautHum pusmkom, KomnaHuja ynpasrba pusvMuuma Koju npousunase u3
YINOXEeHWX CpeacTasa y xapTuje o BpeaHOCTH Kojuma ce Tpryje u pusukom GoHMTeTa ocurypaHuka, UHTEpHO
KaTeropmcaHux y CermMeHT BenuKWX KrujeHaTa u ocTanum pusmumMma Koju CToje y Besn ca HanmnaToMm
noTpaxueara.

MpoceyaH nepuog Hannate noTpaxueawa of npemuje Tokom 2016. rogmHe 6mo je 41 pgaH (Tokom 2015.
roavHe 45 pawa).

MakcrmarnHa U3noXeHoCT KpeaUTHOM PU3MKY je npukasaHa y cnegehoj Tabenu:

Y xurbapama guHapa

31. peuembap 2016. 31.12.2015.
. Wcnpaska
®duUHaHCHjcKa MMOBMHA BpyTto usHoc HeTo n3Hoc

BpeaHOCTH HeTto nsHoc

[yropoyHu cuH. nnacMaHu 1.550.176 1.181.326 368.850 562.083
MoTpaxunBara 12.061.950 9.913.150 2.148.800 2.085.748
KpaTkopo4Hu huH. nnacm. 18.805.983 2.014.084 16.791.899 13.685.131
YKynHo: 32.418.109 13.108.550 19.309.549 16.332.962

M3noxxeHOCT KpeanTHOM pU3KMKy, y Norneay noTpaxusaka, NprMkasaHa je n Ha OCHOBY CTapOCHE CTPYKType
noTpaxueBaka Koja je nata y cnegehoj tabenu:

Y xurbapgama auHapa
31. peuembap 2016.

CTapocHa CTpyKTypa UcnpaBka

noTpaxuBawa BpyTo M3HOC BpeAHOCTU HeTo u3Hoc
Hepocneno 1.637.302 343.964 1.293.338
Kawrere oa 0-90 naHa 817.415 234.509 582.906
Kawrere og 91-180 gaHa 395.362 296.135 99.227
Kawrere oa 181-270 paHa 460.039 429.913 30.126
Kawwrere npeko 271 gaHa 8.751.832 8.608.629 143.203
YKynHo 12.061.950 9.913.150 2.148.800

HeTo noTpaxuBara y YKynHOM U3HOCY of, 272.556 xurbaga aguHapa ca kawkweneMm npeko 90 aaHa Ha aaH
31. peuembap 2016. roaMHe Hucy ucnpaeBrbeHa umajyhu y Bugy ga cy HannaheHa 3akmbyyHo ca 10.

debpyapom 2017. roguHe.
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55.
55.4.

YMNPABJbABE PUBULIMMA (HacTaBak)

O6enopawuBat-e nogartaka y cknagy ca MCOU 7 ,,dMHaHCcHjckn MHCTPYMEHTU: obenoaawuBama‘
(HacTaBak)

TpXuwHWM pusnum — [leBU3HN, KAMaTHU U PUSUK JIMKBUOHOCTHU
HesusHu pu3suk

Mo pneBusHMM pusnkom noapasymeBa ce BepoBaTHoha HacTaHka HeraTMBHUX edekaTa Ha (PuMHaHCHjcKkn
pesyntart 1 kanutan KomnaHuje ycnen npomeHe BpeaHOCTM AEBU3HUX KypceBa. [1€BU3HOM pU3UKY Cy
U3NoXeHe CBe Mo3uuuje akTMBE W nacvse y AeBu3ama, Kao M noTpaxusamwa M obaBede MHAEKCUpaHe
CTpaHOM BanyToOM.

KomnaHuja ynpaBrba AEBU3HUM PU3MKOM Yy LiMIby orpaHMdaBara moryhux rybutaka 36or npomeHa Kypca
CTpaHuX BamnyTa W ofpXaBara pu3nKa Ha HUBOY KOjU je MpuXBaTIbUB M3 yrma pesynTtata MocroBawa,
a[leKkBaTHOCTY KanuTana u 3axTeBa 3a 04yBah-eM NIMKBUOHOCTM.

ManoxeHocT KomnaHuje gesusHom pusmnky Ha gaH 31. geuembap 2016.roguHe je gata y HapeaHoj Tabenu:

usD EUR Ocrane RSD YkynHo
BanyTe
[yropoyHu chrHaHCKjCKM NnacmaHn - 139.300 - 229.550 368.850
[NoTpaxunBana - 11.401 1.420 2.135.979 2.148.800
KpaTKOpO4YHU hrHAHCKU|CKM NriacMaHmn - 1.491.468 - 15.300.431 16.791.899
[(OTOBMHCKWN €KBUBANEHTU U rOTOBUHA 66.737 343.660 21.597 758.658 1.190.652
MoTpaxusara 3a HedakTyp. NpUxoa - - - 4.965 4.965
YKynHo 66.737 1.985.829 23.017 18.429.583 20.505.166
OcTtane
UsD EUR BanyTre RSD YKynHo
ObaBe3e 3a npemuje 1 wteTe - - - 766.688 766.688
Ob6aBese 3a NpoBU3Mjy 1 perpece - 1.189 - 31.420 32.609
Ob6aBese npema gobaerbadunma - 14.747 - 356.296 371.043
YHanpen ob6payvyHaTu TPOLLKOBU - - - 38.077 38.077
YKynHo - 15.936 - 1.192.481 1.208.417
HeTo neBu3Ha nosuuuja Ha aaH 31.
aeuembap 2016. 66.737 1.969.893 23.017 17.237.103 19.296.750
ManoxeHocT KomnaHuje neBnsHom pu3uky Ha aaH 31. geuembap 2015. roguHe je aata y HapeaHoj Tabenu:
USD EUR Ocrane RSD YKynHo
BanyTre
[yropoyHu chrHaHCKjCKM nnacmaHm - 269.567 - 292.516 562.083
[MoTpaxunBana - 14.920 - 2.070.828 2.085.748
KpaTkopouHu hrmHaHCcujckn nnacmaHm - 1.674.022 - 12.011.109 13.685.131
[OTOBMHCKM EKBUBANEHTM U TOTOBMHA 2.502 169.359 9.862 835.157 1.016.880
MoTpaxuBara 3a HedaKTyp. NPUXoL - - - 39.747 39.747
YKynHo 2.502 2.127.868 9.862 15.249.357 17.389.589
usD EUR Ocrane RSD YKynHo
BanyTe
Ob6aBese 3a npemuje u WwWTeTe - - - 845.861 845.861
ObGaBese 3a NpoBu3ujy u perpece - 1.647 - 29.747 31.394
Ob6aBese npema gobaerbaunma - 14.515 - 407.789 422.304
YHanpen o6padyHaTh TPOLLKOBHU - - - 34.885 34.885
YKynHo - 16.162 - 1.318.282 1.334.444
Heto aesusna nosuumja Ha aau 31. 2502  2.111.706 9.862  13.931.075  16.055.145

aeuembap 2015.

[pyLTBO je M3N0XeHO AEBU3HOM PU3MKY NMPBEHCTBEHO MPEKO AYropOYHUX M KPATKOPOYHUX PMHAHCK|CKNX
nnacmaHa, noTpaxvsara 1 roTOBMHE N FOTOBUHCKMX eKBMBArieHaTa, kao 1 obasesa npema fobasrbayvma
KOje Cy AeHOMMHOBaHW y CTpaHoj BanyTw.

85
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HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe

55. YNPABJbAKE PUSNLUMA (HacTaBak)

55.4. O6enopawuBate nogartaka y cknagy ca MCOU 7 ,,dnHaHCcHjckn MHCTPYMeHTU: obenoaawuBama‘
(HacTaBak)

55.4.3.TpXXUWHW pu3num — [leBU3HU, KAMaTHU U PU3MK NMKBUAHOCTU (HacTaBak)
KamaTtHun pusuk

Y npouecy wuaeHTUdMKOBawa KamaTHOr puanka KomnaHuja npatu TpaHcakuuje Kojuma ce BpLun
AenoHOoBake W ynarawe KpaTkopoYHUX KOMNAHWCKNX M3BOPa, Npe CBera TEXHUYKNX pe3epBu Y OyropovHe
o6nnke MMOBWHE, Kao M OYroOpoYHUX MU3BOPA Y KPaTKOPOYHE O6NuKe MMOBWHE, KOHCTaHTHO umajyhn y
hOKyCy XOPN3OHTarHY 1 BepTUKarHy ycknahfeHoCT akTuBe 1 nacmse.

KpeTarbe TPXULLIHMX KamaTHMX CTOoMa Ha Aeno3uTe Be3aHo je 3a kpeTake pedepeHTHe cTtone HapoaHe
6aHke Cpbuije.

Ha nouetky 2016. roanHe pedepeHTHa kamaTtHa ctona HBC usHocuna je 4,50%. Y nepuogy 12.02. —
06.07.2016. rogmHe nsHocuna je 4,25%, a og 06.07.2016. roanHe na ao garsker naHocu 4,00%.

M3noxeHoCT kamaTHOM pU3MKY je AaTa y OAHOCY Ha kamaTHe cTtone no kojuma KomnaHnwja nnacupa
cpeAcTtBa M kamaTHe cTonme Mo kojuMa cy y3eTe duHaHcujcke obaBe3de y cknagy ca nogauuma
npes3eHTVpaHuM y HapedHoj Tabenu:

PacnoH kamaTHUX ctona

(PUHaHCHjcKa MMOBUHa (Ha rogUwWH-eM HUBOY)
. aBHe XOB
[yropoyHu ouHaHCKjCKM NnacmMaHm 4,50% - 5,85% Ap
MoTpaxuBara Y BUCUHM NponucaHe 3aTe3He kamaTte

0.50% - 3.20% OpOYEeHN 4eno3nTn
KpaTkopoyHu ouHaHCKjcKku ' 6 500/‘ KoprnopaTtuBHe 06Be3HULE
nnacmaHm 2 50% - 1500% npxasHe XOB

KOMI'IaHVIja npaTtn npomMeHe KaMaTHUX cTtona Ha CbMHaHCMjCKOM TPXUWTY M Yy CKnagy ca npomMmeHama
npenysmmMma akTMBHOCTU ynaraka y niacmaHe KOjVI HOCe MakwKn KaMaTHU PU3UK.

Kako 61 ce ymamwunu edexktn npoMeHrbMBOCTU TPXWLIHMX KaMaTHUX CTona Ha 3apafuBadky no3uvumjy
noptdonuja, KomnaHwja je aeo cpeacrtasa y 2016. roguHy nHBecTUpana y apXkaBHe xapTuje o4 BpegHOCTH,
ca NPOMEHILVMBOM KaMaTHOM CTOMOM.

Y cnydyajy npomeHe kamaTHux cTona 3a +1%, edekat Ha HeTO ocTanu pesynTaT usHocmo 6u +276,506
Xureaga gvHapa.

Pu3uk npomeHe ueHe puHaHCUjCKOr UHCTPYMEHTA

Puank npomeHe LeHe UHAHCUjCKOr UHCTPYMEHTA je pU3nK onyKTyaumje TPXULHMX LieHa BMaCHUYKUX U
OYXHUYKMX XapTuja o BPeAHOCTM KOju YTUYe Ha MPOMEHY huxoBe hep BpegHOCTU.

Hajgehun pgeo dwmHaHcujckux cpeactaBa KomnaHuje ogHocu ce Ha gpkaBHe XOB UM y HewTo Makem
NPOLEHTY Ha akumje NpaBHUX Nuua Koje cy NOANOXHE PU3NKY NPOMeEHe LeHa.

Kako 6u ce ymammo ytuuaj puanka npomeHe ueHa XOB, geo cnobogHux cpeacrtasa je Tokom 2016.rogmHe
WHBECTUPaH Yy HajKkBanuTeTHUWje akumje emuTeHaTa Koje ce koTupajy Ha Prime Listingu Bepse A.
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KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe

55. YNPABJbAKE PUSULUMA (HacTaBak)

55.4. Ob6enopawuBate nopgaraka y cknagy ca MCOU 7 ,,dnHaHcHMjckn MHCTPYMEHTU: obenoaawuBama‘“
(HacTaBak)

55.4.3.TpXXUWHW pu3num — [leBU3HU, KAMaTHU U PU3MK NIMKBUAHOCTU (HacTaBak)
KamaTtHu pu3uk (HactaBak)

KrmrosoacTeeHa BpeaHOCT hMHaAHCUjCKMX cpeacTaBa M obaBesa Ha Kpajy nocMaTtpaHor nepuoaa gaTta je
y cnegehem nperneay:

Y xurbapgama guHapa
31. peuembap 31. peuembap

2016. 2015.
®PuHaHcHjcKka cpeacTBa
HekamamoHocHa
[yropo4Hn comHaHcHjckn nnacMmaHm 229.550 292.516
[NoTpaxunBara 2.148.800 2.085.748
KpaTkopouHu pmHaHCcKHjckn nnacmaHm 694.297 472.273
["OTOBMHA 1 FOTOBMHCKWN E€KBMBANEHTU 162.493 961.540
MoTpaxuBara 3a HedhaKkTyprcaH NpUxon 4.965 39.747
3.240.105 3.851.824
®@ukcHa kamamHa cmorna
[yropoyHn comHaHcHjckn nnacMmaHm 139.300 269.567
KpaTkopoyHu huHaHCKjCKM nnacMaHn 9.937.252 8.827.036
["OTOBMHA 1 FOTOBMHCKWN EKBMBANEHTU 301.092 55.340
10.377.644 9.151.943
BapujabunHa kamamHa cmona
KpaTkopoyHu hUHAHCKjCKM nnacmMaHn 6.160.350 4.385.822
["0OTOBMHA 1 FOTOBUMHCKWN EKBUBANEHTU 727.067
6.887.417 4.385.822
20.505.166 17.389.589
KamamHu een
puKcHa Kamama 2.130.197 6.074
sapujabunHa kamama 224.466 360.803
®duHaHcujcke ob6aBe3e
HekamamoHocHa
O6aBe3e No OCHOBY LWITETA 241.089 228.173
Ob6aBese 3a npemujy 525.599 617.688
ObGaBese 3a npoBu3ujy 32.609 31.394
Ob6aBe3e npema gobaerbaduvma 371.043 422.304
YHanpen ob6padyHaTh TPOLLKOBHM 38.077 34.885
1.208.417 1.334.444
Pu3uk nukeudHocmu

KomnaHuja ynpaBrba pu3ukom NUKBUAHOCTY oapxasajyhv ogrosapajyhe HoBYaHe pe3epBe KOHTUHYUpaHUM
npaherwemM nnaHupaHor ¥ CTBApHOT HOBYAHOr TOKA, KAao W oapXaBakeM afekBaTHOr ofHoca focneha
¢huHaHcmjcknx cpefcTaBa U obasesa.

OppxaBame nukBugHoct Komnanuje y 2016. roaMHn Huje AOLWNO HY Y jeO0HOM TPEHYTKY Y NUTame.
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. euembap 2016. roguHe

31

55.

YMNPABJbABE PUBULIMMA (HacTaBak)

KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

55.4. O6enopawuBate nogartaka y cknagy ca MCOU 7 ,,dnHaHCcHjckn MHCTPYMeHTU: obenoaawuBama‘

55.4.3.TpXXUWHW pu3num — [leBU3HU, KAMaTHU U PU3MK NIMKBUAHOCTU (HacTaBak)

(HacTaBak)

Pu3unk nukBngHocTtu (HactaBak)

Cnepehe Tabene npukaldyjy getarbe npeocTanux yroBopeHux pfocneha uHaHCKjckMx cpeacTtasa.
MpukasaHn M3HOCKM 3aCHOBaHW Cy Ha HEAMCKOHTOBaHMM TOKOBMMAa FOTOBMHE HacTanMM Ha OCHOBY
uMHaHCKjCKUX cpeacTaBa, Ha OCHOBY HajpaHuvjer gatyma Ha koju he [pywTtsBo 6utn y moryhHocTn aa

Hannatn noTpaxuvBaHa.

Hocneha ¢puHaHcujckux cpedcmasa

Y xur-agama guHapa
31. peuembap 2016.

03
Mame meceua o
on mecel jeaHe Opn1p05
AaHa 1-3 meceua rogvHe rogvHa YKynHo
HekamaToHocHa 970.450 950.321 1.047.555 271.779 3.240.105
dukcHa kamaTHa cTona 1.203.386 142.146 10.993.534 168.776 12.507.841
BapwjabunHa kamatHa ctona 2.205.503 138.023 4.768.357 - 7.111.884
4.379.339 1.230.490 16.809.446 440.555 22.859.830
Y xurbagama guMHapa
31. peuembap 2015.
Oon3
Mamnse Meceua oo
on mecel jeaHe Ooa1p05
OaHa 1-3 meceua rogvHe rogvHa YKynHo
HekamaToHocHa 2.164.186 848.751 546.371 292.516 3.851.824
dukcHa kamaTHa cTona 55.387 889.198 7.874.389 339.043 9.158.017
BapujabunHa kamaTtHa ctona 219.069 4.527.556 - 4.746.625
2.219.573 1.957.018 12.948.316 631.559 17.756.466
Hocneha ¢puHaHcujckux obasesa
Y xurbapama guHapa
31. peuembap 2016.
0oan3
Mame meceua oo
o mecel, jeaHe Oa1po05
AaHa 1-3 meceua roguHe roguHa YKynHo
HekamaToHocHe 837.374 371.043 - - 1.208.417
837.374 371.043 - - 1.208.417
Y xurbapama auHapa
31. peuembap 2015.
Oa3
Mamne Meceua oo
oA mecel jeaHe Oon1po5
AaHa 1-3 meceua roavHe roavHa YKynHo
HekamaToHocHe 912.140 422.304 - - 1.334.444
912.140 422.304 - - 1.334.444
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31. peuembap 2016. roauHe

55.

YMNPABJbABE PU3ULIMMA (HacTaBak)

55.4. O6enopawuBate nogartaka y cknagy ca MCOU 7 ,,dnHaHCcHjckn MHCTPYMeHTU: obenoaawuBama‘

(HacTaBak)

55.4.3.TpXXUWHW pu3num — [leBU3HU, KAMaTHU U PU3MK NMKBUAHOCTU (HacTaBak)

Pu3unk nukBngHoctu (HactaBak)

Ha paH 31. geuembpa 2016. roguHe HajnukBugHvja umoBMHa KomnaHuje, yvja je podHocT gocneha oo
Mecel AaHa, nsHocu 4.379.339 xurbaga avHapa, a ICTOBpeMeHO KpaTkopoyHe obasese koje aocnesajy y
poKy OO0 Mecel AaHa m3Hoce 837.374 xurbage AuHapa, WTO yKasyje Oa MOCTOjM BULIAK TNMKBUOHUX
cpencTaBa y ogHocy Ha obaBese. OBaj BULIAK NNKBUOHWX cpefcTaBa npeHocuhe ce CYKLECWMBHO Kpo3
HapegHe nepvoge, LTO yKa3yje Aa Cy CTBOPEHM YCIOBW 33 KOHTUHYMpaHO OCTBapuBake IMKBUOHOCTU
KomnaHuje.

®ep epedHocm ¢huHaHCUjCKUX uHCmMpymMeHama

Y xurnagama guHapa

31. peuembap 2016. 31. peuembap 2015.
KwurosopcteeHa ®dep KwurosopcteeHa ®ep
BpegHOCT BpeaHOCT BpegHoOCT BpeaHoCT
®duHaHcujcka cpeacTBa
[yropoyHu coumH. nnacmaHm 368.850 368.850 562.083 562.083
MoTpaxuBara 2.148.800 2.148.800 2.085.748 2.085.748
KpaTKopOo4HU huH.
nnacmanm 16.791.899 16.791.899 13.685.131 13.685.131
[oTOBMHA U eKBUBANEHTH 1.190.652 1.190.652 1.016.880 1.016.880
OcTtana noTpaxuBana 4.965 4.965 39.747 39.747
20.505.166 20.505.166 17.389.589 17.389.589
®duHaHcujcke ob6aBese
Ob6aBese No OCHOBY LWITETA 241.089 241.089 228.173 228.173
Ob6aBese 3a npemujy 525.599 525.599 617.688 617.688
Ob6aBese 3a NpoBu3Mjy 32.609 32.609 31.394 31.394
HobaBrbaun 371.043 371.043 422.304 422.304
Ocrtane o6aBese 38.077 38.077 34.885 34.885
1.208.417 1.208.417 1.334.444 1.334.444

dep BpeagHoCT hmHaHCHjcke MMOBMHE U brHaHcHjcknx obaBesa ogpehyje ce Ha cneaehn HauYnH:

* HuBo 1 ogmepaBara hep BpeAHOCTM NPoM3nasu U3 KOTUpaHe TPXULIHE BPEAHOCTU (HEKOPUrOBaHe) Ha
AKTUBHUM TPXULUTMMA 3a MOEHTUYHY UMOBMHY 1 obaBese,

* HuBo 2 ogMepaBara ep BpeaHOCTV nNponanasv 13 yrnasHux napaMmerapa, pasnuyuntux o KotvpaHe
TPXULUHe BpeaHocTu obyxBaheHe H1BooMm 1, a koje cy BUArbMBE U3 cpeacTaBa unu obasesa, AMPEKTHO
(Ha npumep, UeHa) UNM MHAMPEKTHO (Ha NPUMEP, MPOUCTEKITO U3 LiEHE),

* HuBo 3 ogmepaBarba hep BpeAHOCTV MPoOM3nasu M3 TexHWKa npouewvBaka Koje YKibydyjy ynasHe
napameTpe 3a hrHaHcujcka cpeacTea unu obaBese, a Koju NpeacTaBrbajy NoAaTKe Koju ce He Mory Hahu
Ha TPXULUTY (HEMCTPaXXeHW yrasHu napameTpm).

HapegHa Tabena npeactaBrba aHanu3y (MUWHAHCUJCKUX WHCTPyMEHaTa Koju Cy BPEeAHOBaHM HAaKOH
NMoYeTHOr Npu3HaBaka no dep BpeaHOCTH, rpynucaHnx y HuBoe o 1 Ao 3, y 3aBUCHOCTU O CTeneHa
MoryhHOCTU npoLeHe ep BpeaHOCTw.
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HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe

55.

YMNPABJbABE PUBULIMMA (HacTaBak)

55.4. Ob6enopamwuBame nopgartaka y cknagy ca MCOU 7 ,,dnHaHCHUjcKM MHCTPYMEHTU: obenoaawuBama“

(HacTaBak)

55.4.3.TpXXUWHW pu3num — [leBU3HU, KAMaTHU U PU3MK NIMKBUAHOCTU (HacTaBak)

56.

Pu3uk nukBugHocTn (HactaBak)

XuUrbagama AuHapa
31. neuembap 2016.

Huso 1 Huso 2 Huso 3 YKynHo

®PuHaHcHjcka cpeacTBa
[yropoyHu couH. nnacMaHu - - 368.850 368.850
MoTpaxuBara - - 2.148.800 2.148.800
KpaTkopoyHu pumH. nnacmaxu 582.064 16.209.835 - 16.791.899
[oTOBMHA 1 eKBUBANEHTH 1.190.652 - - 1.190.652
OcTtana noTpaxuBana - - 4.965 4.965
1.772.716 16.209.835 2.153.765 20.505.166

®duHaHcujcke ob6aBese

Ob6aBe3e No OCHOBY LWTETA - - 241.089 241.089
Ob6aBese 3a npemujy - - 525.599 525.599
Ob6aBese 3a NpoBu3sMjy - - 32.609 32.609
[obGaerbaun - - 371.043 371.043
Ocrtane o6aBese - - 38.077 38.077
- - 1.208.417 1.208.417

Tokom roguHe Huje 6uno cTaekm Koje 61 no xujepapxmju mepa dep BpegHocTn Gune peknacmudurkosaHe n3
jeaHor HMBOa y Opyru.

CYOCKU CINMOPOBM

Y nepwuopy oa 1. jaHyapa go 31. peuembpa 2016. rognHe KomnaHwja je npumuna 1.545 HoBux Tyx6u 3a
HakHaay wreTte. bpoj akTMBHMX NpeameTa npeHeTuXx 13 npeaxoaHux roguHa je 2.542. bpoj npegmerta 3a
noctynawe je 2.646. Op HaBemeHor 6poja, Ha OCHOBY MpaBOCHaXHWX npecyaa (ycBajajyhux wnu
on6wujajyhnx), BaHCYCKMX M CYACKMX MOpaBHawa, pelweHo je 1.423 npegmeTta u ucnnaheH je usHoc of
505.846 xurbaga anHapa.

Ha paH 31. geuembap 2016. roavHe y KiU3W LITETA je pe3epBUCaHoO YKyMnHO 2.646 3axTeBa 3a HakHagy
LwTeTe y CyACKOM NOCTYMKY , Ha u3Hoc of 2.303.713 xurbaga avHapa.

LLito ce Tvue HannaTte npemMuje u perpeca y HaBegeHoOM nepuoay je nogHeTo 2.573 Tyxbe. N3 npeTxogHnx
roavHa je npeHeto 11.049 npegmeta. Bpoj npeameta y pagy je 13.622, koju obyxBaTajy nmapHu4He,
U3BpLLHE, CTeYajHe 1 NMKBUAaLMoHe NocTynke. 3aBpLueHo je 2.423 npegmeTa, a HannaheH je ykynaH nsHoc
of 223.279 xurbaga guMHapa 1 TO Mo OCHOBY :

- perpeca 114.652 xurbaga guHapa
- KpeguTta 5.017 xvrbaga gnHapa
- npemuje 61.756 xvrbaga anHapa
- cTevaja 41.852 xvrbapa guHapa

YkynaH 6poj HepelleHnx npegmeTa je 11.195.

Y okBupy ®yHkupje 3a npaBHe nocnose CekTopa 3a 3acTynane BaH 0b6nactu ocurypara v noApLLKY NpaBHO
3aCTyNHMYKMM nocrnoBuma Ha aaH 31. geuembap 2016. roanHe y pagy je 6uno 253 npegmeTa, og yera 92
npegmeTta y kojuma je Komnanuja TyxkeHa. Y Toky 2016. roguHe y OKBMpY OBOr OpraHu3auvoHor gena
KomnaHuje npumrbeHo je ykynHo 68 HoBMX NpegmMeTa, a okoH4aHo je 80 npegmeTa. Y npegMeTnma je yKyrnHo
HannaheHo y kopucT KomnaHuje 9.017 xurbaga guHapa, a ucnnaheHo Ha tepet Komnanuje 45.828 xurbaga
AVHapa.

Ha paH 31. peuembpa 2016. rogmHe, npotuB [pyliTBa ce BOAW CyACKM CMOPOBM 4uvja je NpouereHa
BpeaHocT 216.500 xvrbaaa guHapa, 3a Koje cy y oBUM (OUHAHCUjCKMM N3BELLTajumMa NnpusHaTa pesepBucara
(HanomeHa 37).
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31. peuembap 2016. roauHe

57. NOPECKWU PU3NLU

JpywTBO y TOKy pedoBHOr MOCroBaka CTyna Yy MOCIIOBHE OOHOCE Ca MOBE3aHVMM MpaBHUM NMUUMA.
Mpunukom cacTaBrbawa MPUNOXEHUX MNojeAuHayYHUX (OUHaHCUjCKUX M3BewTaja, [pywTBo je mckasano
edekTe TpaHCcepHUX LieHa Ha obpadyHaTy nopes Ha AobuTak Ha OCHOBY Hajborbe npoueHe. Npu Tome, y
cknagy ca nopeckum 3akoHuma Penybnuke Cpbuje, OpywitBo je y ob6aBe3n goctaBuT nopeckn bunaHc 3a
2016. roguHy v gpyry npatehy gokymeHTaumjy, ykibyyyjyhu naseluTaj o TpaHcdepHuM LeHama, MNopeckoj
ynpasu Penybnuke Cpbuje go 30. jya 2017. roguHe.

Mopen Tora, nopecku nponucy Penybnuke CpGuje npeaMeT cy YeCTUX U3MEHA U PasNMuUTUX Tymayersa.
Tymayerba NOPECKUX 3aKoHa of CTpaHe NMopPeckux 1 Apyrux BNacTi y OAHOCY Ha TpaHCaKUmMje U akTUBHOCTU
OpywTBa MOry ce pasnukoBaTh of TymMayewa pykoBoacTBa [pyliTea. MMoCToju HeM3BECHOCT Aa Nu cy
Tymauyera pykoBoAcTBa [pywTea v npateha JokyMeHTauuja JOBOSbHE, U [a N oaroBapajy 3axTeBuMa u
TymMauerMma Nopeckux 1 ApYrux opraHa.

PykoBogcTteo [pyliTBa cMaTpa fa eBeHTyarnHa pasnuuuta Tymadetwa Hehe nmatu matepujanHo 3HavajHuX
nocneauua no dmHaHcujcke n3seluTaje [pyitsa.

58. HEYCAITALLEHA NOTPAXUBAHKA U OBABE3E

KomnaHuja je y cknagy ca ynaHom 18. 3akoHa o payvyHoBoacTBy (,CnyxbeHn rmacHuk PC* 6poj 62/2013)
6una gyxHa Ja u3BpWKM ycarnalwasakwe MoTpaxuBaka M obaBesa npe cacTaBrbamwa PUHAHCUCKUX
ussewwTaja. Komnaxuja je nocnana MOC-e cBojuM KoMUTEHTMa Ha faH 31. oktobpa 2016. roanHe.

YkynHa notpaxusarwa KomnaHuje og npasHux nuua y 2016. roguHu nsHoce 10.758.450 xurbaga guHapa.

CTpyKTypa noTpaxuBama: Y xurbagam guHapa
OpywitBa y pectpykTypupary 95.306
OpyLwiTBa y NOCTYNKy cTevaja 3.333.351
YTyxeHa noTpaxuBawa yTyxeHo 603.908 xurbaga anHapa, 590.867
MoTpaxusara of NpaBHUX NMLUA Kojuma je nocnaT 3axTeB 3a

ycarnailaBahe CTama 6.738.926
Cgera 10.758.450

MoTpaxuBara y pecTpykTynpamy, yTy>KEHa 1 Y cTeuajy cy ucnpasrbeHa y usHocy og 100%.
Mpernen ycarnaweHocT NoTpaxkuBaksa NpukasaH je y cnenehoj Tabenu:

Y xurbapama guHapa

2015. ropa. Mpemuja Kamara OcTana noTpaxuBara YKynHo
ycarnaiieHo 3.730.362  88,90% 44153 45,45% 2.326.237 95,13% 6.100.752  90,53%
Huje ycarnaiueHo 465.982  11,10% 52.993 54,55% 119.196 4,87% 638.171 9,47%

- OCMOPEHO 8.152 0,19% 84 0,09% 21.240 0,87% 29.476 0,44%
- Hyje ce BpaTno

noc 457.830 10,91% 52.909 54,46% 97.956 4,01% 608.695 9,03%
YKynHo: 4.196.344 97.146 2.445.433 6.738.923

PykoBogctBo KomnaHuje cmatpa pga rope HaBedeHa HeycarnawleHa noTpaxvBaka Hemajy
MaTepujanHo 3HavajHe edpekTe Ha NPUNoXeHn PUHAHCKCKN N3BELLTA;.

59. [AOrAmHAJM HAKOH OATYMA BUJTAHCA CTABA
Huje 6uno 3HavajHux gorahaja HakoH gaTyma bunaHca ctawa, ykibydyjyhm n 6uno kakee HeraTuBHe
pas3Boje crnopoBa y TOKY NpoTusB [pywTBa, HUTU HOBUX MaTepujanHo 3Ha4YajHMX CYOCKUX U OpYyrux

crnopoBsa, koju 6u 3axTeBanu gogaTtHa obenofawuBarba UMW KOPEKUMje MPUIOXEHUX MnojeguHavyHuX
dMHaHCHjcKNX n3BeLTaja.
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60. [EBWU3HU KYPCEBM

Cpeptbm KypceBmn 3a Aesuse, yTBpheHn Ha meflybaHkapckoM TPXULLTY AeBu3a, NpUMEHeHN 3a npepadyH
AEeBU3HMX nosuumja bunaHca ctaka y AuHape, 3a nojeavHe rmasHe Banyte 6unu cy cnegehu:

Y avHapuma

31. peuembap 31. peuembap

2016. 2015.

uUsD 117,1353 111,2468
EUR 123,4723 121,6261
GBP 143,8065 164,9391
CHF 114,8473 112,5230

Y Beorpaay, 24. mapta 2017. rogmHe

3a [pywTBO:

Digitally signed by

Mirko Petrovi¢ Mirko Petrovic
100036683-03039
100036683-03 710496

03965710496 Date: 2017.03.30
10:16:13 +02'00"
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W3BELUTAJ HESABUCHOI' PEBU3OPA
AKLUMOHAPUMA U PYKOBOACTBY KOMNAHWJE “ AYHAB OCUI'YPAKE” A.1.O., BEOIPAL

M3Bpwnnm cMo peBnsunjy NPUoXeHuX nojeamHaqyHnx guHaHcujckmx masewTaja (ctpaHa 3 go 118) Komnanuje
~LdyHaB ocurypawe”“ a.n.o., beorpag (y garbem Tekcty “OpywtBo”), Koju obyxBaTajy bunaHc ctawa Ha gaH 31.
Aeuembpa 2016. roamHe v ogroapajyhm bunaHc ycnexa, u3BeLutaj 0 ocTanom pesynraTy, U3BeLuTaj o npoMeHama
Ha KanuTany u u3BeLlTaj 0 TOKOBMMA roTOBUHE 3a FOAMHY Koja ce 3aBpluaBa Ha Taj AaH, Kao U nperneq 3HavajHuX
payyHOBOACTBEHWNX NOMMTMKA U Apyre HanoMeHe y3 HaHCKHjCKe n3BeLuTaje.

O0dzo080pHOCM pykogodcmea 3a nojeduHayvyHe QhUHaHcujcke usgewmaje

PykoBOACTBO je 04roBOpHO 3a cacTaBrbakbe U dhep NpeseHTaLmjy OBUX NojeauHavyHUX (OUHAHCUCKUX U3BeLTaja y
cknagy ca 3akoHoMm o padyHoBoacTBy Penybnuke Cpbuje n nponvcuma HapopHe GaHke Cpbuje kojuma ce
perynuiwe UHaAHCK|CKO N3BeLLTaBake ApyLiTaBa 3a oOcurypake, Kao U 3a MHTEpPHE KOHTPOIe Koje PyKOBOACTBO
cMaTpa HeonxoAHWM 3a cacTaBibake MojeauHavyHMX (UHAHCUJCKUX M3BELUTaja Koju He cagpXe norpeLuHe
MHGOpMaLMje oa maTepujanHor 3Havaja, HacTane ycnes KpMUHanHe pagre Unm rpeuke.

Odzo080pHOCM pesu3opa

Hawa oAroBOpHOCT je Aa M3pasvMO MULLIbEHE O NMPUIIOKEHUM MOojeANHaYHNM (PUHAHCUCKUM U3BeLUTajuMa Ha
OcHoBY obaBrbeHe peBusnje. PeBusnjy cmo obaBunu y cknagy ca 3akoHom o pesuanju Penybnuke Cpbuje u
cTaHgapavMma pesusnje npumersneuM y Penyonuumn Cpbuju. OBu cTaHgapau Hanaxy ycarnaweHoCT ca eTUYKUM
NpVMHUUNMMA 1 4a peBU3njy nnaHnpaMmo 1 06aBMMO Ha HaumH koju omoryhaBa Aa ce, y pasyMHOj Mepu, yBEpUMO
Aa nojeanHavyHn oMHAHCKjCKN M3BELUTajU He capke norpeLlHe nHdopmMalmje oa MatepuvjanHor 3Havaja.

PeBusnja ykrbydyje cnpoBoherwe nocTynaka y uuiby npubaBrbaka pPeBM3MCKMX [okasa O M3HocMMa W
obenogawnBarmmMa y nojeanHavyHUM (OUHaHCUCKMM M3BeluTajuma. M3bop nocTynaka 3aBUCU Of, PEBU3OPCKOT
npocyhuBama, ykrbydyjyhn npoueHy pusvMka MaTepujanHo 3HadajHUX rpellaka cagpXaHux y rnojeanHadYHuMm
UHAHCU|CKMM U3BELLUTajUMa, HacTanux ycnen KpuMmnHanHe pagte unu rpetuke. Npunukom npoLieHe oBUX pusnka,
peBM30p pasmaTtpa MHTEPHe KOHTPOre Koje Cy peneBaHTHe 3a cacTaBrbakbe U ep npeseHTaumjy nojeamHavyHmx
UHaHCHjCKNX M3BELUTaja Y UuIby OCMULLIbaBaka Hajoorbux Moryhrx peBu3opckmnx npoueaypa, anv He y uurby
n3paxasar-a MULLIbeHa 0 ePUKAaCHOCTU CUCTEMAa MHTEPHUX KOHTpona npasHor nuua. PeBusuja Takohe ykrbydyje
OLleHy MpUMEHEHNX PayYyHOBOACTBEHUX MOMUTMKA M BpedHOBawe 3Ha4vajHUjuX npoueHa Koje je u3BpLimno
PYKOBOACTBO, Kao U OLeHy OMLITe Npe3eHTauunje nojeanHavyHux mHaHCcHjckux n3seLuTaja.

Cmartpamo Aa cy peBu3MjCKM okasn Koje CMO npubaBunu AOBOSbHM M odroBapajyhu n ga obesbehyjy conuaHy
OCHOBY 3a MU3pa)kaBak-e HalLer MULLIbEH-A.

Muwrbewe

Mo Hawem MUWIbewy, NojeaAnHaYHN (PUHAHCUKJCKM M3BeLUTaju npukasyjy UCTUHUTO U OBjEeKTMBHO, MO CBUM
MaTepujanHo 3HavajHuM nutakwnma, puHaHceujckn nonoxaj ApywTea Ha aaH 31. geuembpa 2016. roguHe, kao u
pesyntaTe HeroBor rnocrioBaka M TOKOBE FOTOBMHE 3a FOAMHY KOja Cce 3aBpluaBa Ha Taj AaH, y cknagy ca
payyHoBOACTBEHMM nponucuma Penybnuke Cpbuje n nponucuma HapogHe 6GaHnke Cpbuje koju perynuily
hMHAHCK|CKO N3BELLTaBaHe ApyLUTaBa 3a ocurypare.

Ckpemarse naxme

Ckpehemo naxty Ha criegeha nutara:

a) Kao wrto je obenogareHo y HanomeHun 2.1 y3 nojeanHavHe uHaHCcuKjcke nsselwTaje, [pyLTBO je MaTu4yHo
npaBHO nuue rpyne kojy nopen [pywTBa YMHE U E€HTUTETW HaBedeHu Yy HanoMmeHn 1 y3 nojeguHadHe
duHaHcujcke u3BewTaje (3ajegHo “pyna”), umju KOHCONMWMAOBAHM (PMHAHCWjCKM M3BELWTaju y cknagy ca
payyHoBoACTBeHMM nponucuma Penybnuke Cpbuje jow yBek Hucy objaBrbeHn. Y Hanomenn 2.1 y3
nojeavMHayHe mHaHcujcke u3BeLlTaje je objaweHo kaga he 6uTn objaBrbeHN KOHCONMAOBAHU hMHAHCK]CKM
n3BeLlTaju, Kao 1 pa4yHOBOACTBEHN MeTOA 1 ocTana obenogarwmnBarba y Be3n ca HaBe4eHUM.

(HacTaBrba ce)

Deloitte ce ogHocu Ha Deloitte Touche Tohmatsu Limited, npasHo nnLUe ocHoBaHO y cknagy ca NpasoM YjeaunreHor Kparbesctsa Bennke Bputanuje n CesepHe Mpcke, 1 Mpexy
HEroBUX 4naHoBa, oA Kojux je cBaku 3acebaH U camocTanaH npaBHu cy6jekT. Monumo Bac aa nocetnte www.deloitte.com/rs/o-nama 3a AeTasbHUju ONUC NpaBHe CTPYKType
Deloitte Touche Tohmatsu Limited n weHux apyluiTaBa YnaHosa.
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M3BELLUTAJ HESABUCHOI' PEBU3OPA
AKLIMOHAPUMA U PYKOBOACTBY KOMNAHWUJE “ AYHAB OCUI'YPAKE” A 1.0., BEOIPA[] (HacTaBak)

CKkpemarse naxre (Hacmasak)

6) Kao wrTo je obenogaweHo y HanomeHun 25 y3 nojegmHadHe ouHaHCHjcke u3BeLlTaje, TPOLLKOBM CnpoBohera

ocurypana o aytooarosopHoctu Tokom 2016. roguHe nsHocunu cy 4,035,648 xvrbaga gnHapa v 3a 2,123,251
xurbagy amHapa (unu 2.11 nyta) cy npesasunasmnu pexunjckm gogaTtak y obasrbary NoCNoBa HaBeaeHe BpCTe
ocurypama, LWTo Huje y cknagy ca ynaHom 45. 3akoHa o obaBe3HOM ocurypamwy y caobpahajy (,Cnyx6eHu
rnacHuk PC* 6p. 51/2009, 78/2011, 101/2011, 93/2012 n 7/2013 — oanyka YcTtaBHor cyaa), koju nponucyje aa
HaBeJeHW TPOLUKOBM He Mmory o6utm Behu op pexujckor gogatka. Hagarbe, kao wTo je obenopaweHo y
HanomeHun 51.1 y3 nojeauHayHe mHaHcuKjcke n3sewwTaje, [pyWwTBO je YCBOjUNOo nNnaH akTMBHOCTM M POKOBE 3a
HEroBo cnpoBohere C LMIbEM CHWXaBaka TPOLUKOBAa CrpoBofera ocurypawa Of ayToo4roBOPHOCTU M
HUXOBO CBONEHE Yy OKBUPE OCTBAPEHOr peXunjckor goaarka, Te uctu goctasuno HapoaHoj 6aHum Cpbuje naHa
12. oktobpa 2016. roguvHe. [lo gatyma m3gaBara MNPUIOXEHMX MOjeAMHaYHUX (DUHAHCUCKMX W3BeLUTaja
[pywTBO HKUje Aobuno carnacHocT unn komeHTape HapogHe 6aHke Cpbuje Ha MOMEHYTU NNaH akTMBHOCTY, a
pykoBOoACTBO [pywTBa cmaTpa Aa Hanped HaBedeHO OACTynawe Of 3aKOHCKMX nponuca Hehe umatu
HeraTuBHe nocrneguue Ha nocrnosake [pyliTea y HapeaHOM nepuoay.

Hawe muwrbewe Huje kBanngurkosaHo No Hanpej HaBeAeHUM NuTakbnma.

U3eewmaj o dpyaum 3aKOHCKUM U peaynamopHUM ycroguma

PykosoacTeo [lpyLUTBa je 0AroBOPHO 3a cacTaBrbake roauvllb-er U3BeLlTaja o NocnoBamy y ckragy ca 3axTeBnma
3akoHa o padyHoBoacTBy Penybnuke Cpbuje, Koju Huje cacTaBHW Ae0 NPUMNOXEHUX NojeanHaqYHnX UHaHCHUCKNX
n3BelTaja. Y cknagy ca 3akoHoM o peBusunju Penybnuke Cpbuje, Halla 04roBOpHOCT je Aa U3pasnmo MULLIbEHE
0 ycknaheHoCcTn roavmer msBewTaja o nocnosawy 3a 2016. rognHy ca nojeauHayYHUM  (OUHAHCUCKUM
n3BelTajuma 3a Ty MocrnoBHy roauHy. Mo Hawem muwrbewy, uHaHcujcke MHpopmaunje obenogaweHe y
rogvwkemM m3BewTajy o nocnoeawy 3a 2016. roguHy ycarnaweHe cy ca peBuAMpPaHMM NojeAvHaYHUM

dMHaHCK|CKMM M3BeLUTajMa 3a roguHy Koja ce 3asplasa 31. geuembpa 2016. roamHe.

Beorpag, 27. mapt 2017. roguHe

v. s 3 H h
Zoran Nesic OBnamhce)zE?/ale:vL:JavclJp
288108-0201971710123














































































KOMMNAHWJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]

HAMOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE UN3BELLUTAJE
31. peuembap 2016. roguHe

1 OMNWwTE AHOPOPMALWUJE O APYLUTBY

KomnaHwuja ,[yHaB ocurypane” a.n.o0. beorpag (y garbem tekcty ,OpywTBo* unmn ,KomnaHuwja“) je npaBHO
n1Le opraHM3oBaHO Kao jaBHO akLMOHAPCKO APYLUTBO 3a ob6aBrbake NOCnoBa U3 A4enaTHOCTH ocurypana
W Opyrux nocrnosa y cknagy ca 3akoHom. Akuuje [pylwiTBa nMuMcCTMpaHe Cy Ha OpraHW30BaHOM TPXMULLTY —
Beorpaacka 6ep3a, beorpag.

Ceanwte Komnanuje je y beorpagy, MakenoHcka ynuua 6p. 4. MatudHm 6poj KomnaHuje je 07046898, a
Mopeckn naeHTudmrkaumnonm 6poj (MNB) je 100001958.

KomnaHuja je npaBHu cneabennk Komnanuje ,Ocurypawse [yHas“ g.4., beorpaa opraHnsosaHe Oanykom
CkynwTuHe [leoHnyapckor gpyLwiTea 3a ocurypame ,JlyHaB” ycBojeHoj Ha IX cegHuum oapxxaHoj 26.04.1994.
rogvHe n ynucatoj y peructap NpuspeaHor cyaa, y beorpaay, pewerem [V-Fi 6p. 9281/94, og 01.09.1994.
rogvHe, a Koja je pewemnem MNpuepeaHor cyna y beorpagy II-Fi 6p. 7821/97, peructapckun ynoxak 4-01-00,
on 03.07.1997. roguHe perMcTpoBaHa Kao akLMOHAPCKO APYLITBO Y cCknagy ca 3akoHOM O Oocurypamwy
WUMOBVHE U n1ua.

Pewerem AreHuuje 3a npuBpegnHe pernctpe y beorpagy 6poj 1992/2005 og 02.03.2005. roguHe,
KomnaHwuja je npeBegeHa y Pernctap npuspegHux cybjekata n permctpoBaHa kao akuMOHapCKO APYLITBO
3a ocurypame.

KomnaHwja je opraHnsoBaHa y cknagy ca 3akoHom o ocurypawy (,Cnyx6eHu rmacHuk PC* 6p. 139/2014) un
3akoHoM 0 npuBpegHum apywteuma (,Cnyxbenn rnacHuk PC*, 6poj 36/2011, 99/2011 n 83/2014 - op. 3akoH
n 5/2015). HapogHa 6aHka Cpbuje je nsgana pewetse I. 6p. 2959 og 25. anpuna 2016. rognHe Kojum ce
ytBphyje na je KomnaHnwuja, ycknagwuna cBoje nocrnoBake, WMMOBWHY, kanutan, obaBe3e, opraHe,
opraHuMsauujy un akte ca ogpeabama 3akoHa O Ocurypawy M UCMyHWMa YCrOBe Koju Cy MmponucaHu 3a
obaBrbare CBMX BPCTa XMBOTHWX OCUrypaka U CBUX BPCTa HEXMBOTHON Ocurypaka u3 unaHa 8. u 9.
3akoHa.

Y unrby ctmuarwa gobutn, KomnaHuja obaerba AenaTHOCT KOjy YMHe crnefehy NocrnoBu ocurypara 3a Koje
je Komnanwuja nobwna gossony HapogHe 6aHke Cpbuje:

e [locnoBu XMBOTHUX OCUrypara, U TO: (a) ocurypawe xuBoTa, (6) ocurypame 3a cnydaj BeH4Yawa u
poheta, (B) pEeHTHO ocurypawe, (r) OOMYHCKO Oocurypawe y3 ocurypawe XvBoTa, (4) XMBOTHA
ocurypara HaBefeHa nop Tadykama (a), (6), (B), Be3aHa 3a jeavHuLe MHBECTULMOHUX cdoHaoBa, ()
TOHTUHE, KOje NpeAcTaBrbajy BPCTYy OCUrypara y KOMe ce ocurypaHuum cnopasymejy aa he sajeqHuyku
KanuTanu3oBaTW CBOje AOMPUHOCE W Tako KanuTanu3oBaHy WMOBWHY MoAenuTn usmely OHuMX
ocurypaHuka Koju goxvee ogpeheHy cTapocT, 04HOCHO M3Mehy HacnegHvka yMpnnx ocurypaHuka, (e)
ocuryparbe C Kanutanusauujom ucnrnarte, Koje Ce 3acHMBa Ha akTyapckum obpadyHuma U y Kome
OCUrypaHuK Kao 3aMeHy 3a jeAHOKpaTHY Uy NepuoauyHy ynnarty npemuje npuma ucnnate y ogpeheHoj
BMUCUHU 1 y oapeheHom nepuoay.

e [locnoBu HEXMBOTHUX Ocurypawa, M TO: (a) ocurypawe of nocrneauua Hesroge, YKIbydyjyhu
ocurypartse oA nospega Ha pagy U npodpecuoHanHux oborbewsa, (6) AOGPOBOSLHO 34paBCTBEHO
ocurypatre, (B) ocurypawe MOTOPHUX BO3una, (r) ocurypawe LUMHCKUX BO3wna, (4) ocurypawe
Basgyxonnosa, () ocurypare nnoBHMX objekaTa, (e) ocurypawe pobe y npeBo3y, (XK) ocurypame
WMOBMHE 0f noXapa M Opyrux OnacHocTW, (3) ocTana ocurypawa WMOBUHE, (M) ocurypare of
onroBopHocTu 36or ynotpebe MOTOpHUX Bo3una, (j) ocurypawe of OAroBOpHOCTM 360r ynotpebe
Ba3dyxonnosa, (k) ocurypawe og oaroBopHocTu 36or ynotpebe nnoBHUx objekarta, (n) ocuryparse oa
OMLITe OArOBOPHOCTM 3a LUTETY KOje MoKpuBa ocTane BpCTe OAroBOPHOCTH, (Ib) ocurypake KpeauTa,
(M) ocuryparbe jemcTBa, Koje rapaHTyje HenocpeaHo 1nv NocpeaHo Ucnywerwe obaBesa OyKHUKA, (H)
ocuryparte UHaHCcujckux rybutaka, (i) ocurypakwe TpOLIKOBa MpaBHe 3awTuTe, (0) ocuryparwe
nomohu Ha nyToBamy.

KomnaHwuja cBojy yHyTpalky opraHu3auujy npunarofhjasa notpebama pasBoja CBoje AenaTHOCTK, y ckrnagy
ca yTBpNEHOM MOCNOBHOM NONuUTMKOM. MNocnosu u3 genatHocTn KomnaHuje obasrbajy ce y eHeparnHoj
avpekumjn n orpaHuuma KomnaHuje - [nasHuM dounujanama ocurypama.

leHepanHa gupekuunja obaBrba MocnoBe ocurypawa, caocurypaka u peocurypawa o uHTepeca 3a
KomnaHwujy kao uenuHy. Y eHepanHoj Anpekumnju opraHuayje ce, KOHTPONuLLE U KOOpAMHUpa npouec paga
y obractu ocurypama (3a HeXmBOTHA OCUrypawea; 3a 3ajefHu4Ke MOCMIoBE Y Ocurypawy; 3a npoaajy
HEXVMBOTHMX OCUrypaa; 3a XMBOTHA OCUrypaa, 3a HakHagy wTreTa), hMHaHCUjCKMX NocrioBa, Nocrosa
UMoBUWHe, HabaBke 1 ofpXaBaka, NpaBHUX MNOCIOBA, FbYACKNX pecypca v ONwTUX NocnoBa, MHopMaTuke,
WHTEPHE peBu3nje 1 KOHTpone ycknaheHoCTM NoCoBakka U akTyapCcKMx NOCnoBa.

KomnaHnwuja nocnyje Ha uenoj teputopumjn Penybnuke Cpbuje, npeko Mpexe Kojy YnHu 28 rnaBHux dunujana
Koje cy rpynucaHe y net pervoHa. lNpogajHa Mpexa XXUBOTHUX OcuUrypara CBojy AenaTtHocT obasrba nNpeko
jenHe rnaBHe chunmjane y okBMpy Koje cy obpasoBaHe HWXe opraHn3auunoHe jeanHuue.
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2.1.

ONWTE AHOOPMALIUJE O APYLWITBY (HacTaBak)

[pywTBa Koja nocnyjy kao KoHTpornucaHa apywtea KomnaHuje cy ,J[lyHas ayto“ a.o.o., beorpag, ,JyHas
OpYyLITBO 3a ynpaBrbawe A06pOoBOSbHNM NeHunjcknum oHaom” a.a., beorpag, ,Dunav stockbroker® a.g.,
Beorpap, ,[lyHaB pe“ a.a.o., beorpag, ,[lyHaB ocurypawe” a.a., bawa Jlyka, Penybnuka Cpncka, ,[yHaB
ayTo“ g.o.0., bana Jlyka, Penybnuka Cpncka n ,JlyHaB Typuct“ 4.0.0., beorpaa.

Ha paH 31. peuembpa 2016. rognHe Komnanuja je nmana 2.929 3anocnexHux pagHuka (31. geuembpa
2015. roguHe 6uno je 2.936 3anocneHmnx). KsanudukaumoHa cTpykTypa 3anocneHux Ha gaH 31. geuembpa
2016. n 2015. rognHe nNpukasaHa je y HapegHoj Tabenu:

31. peuembap 31. peuembap

CTeneH cTpy4He cnpeme 2016. 2015.
Il 15 16
1 87 82
v 1.126 1.123
\% 87 14
\ 393 461
Vil 1.209 1.230
VIl 12 10
2.929 2.936

OCHOBE 3A CACTABJIbAKE U NPE3EHTALXJY NOJEAMHAYHUX ®UHAHCUJICKUX
M3BELUTAJA U PAYYHOBOLACTBEHU METO[

OcHoBe 3a cacTaBibak€ U Npe3eHTaumjy nojeAnHa4YHNX (PUHAHCUjCKUX n3BeLTaja

MpaBHa nuua u npeayseTtHuum y Penybnmum Cpbujn cy y obaBe3an ga Bohere MOCHOBHUX KHura,
npusHaBake U NpouernBake MMOBKHE U obaBesa, NpMxoda U pacxoda, cacTaBrbame, NpukasvBame,
JocTaBrbame 1 0b6enogarmBarkbe UHAHCKjCKUX N3BELLTaja BpLUe Y ckrady ca 3akoHOM O payyHOBOACTBY
(y barbem TekcTy "3akoH", objaBrbeH y "Cn. rmacHuk PC", 6p. 62/2013), kao 1 y cknagy ca ocrtasnom
NPMMEHIBUBOM MOA3aKOHCKOM perynatuBom. [pywTBo je y obaBe3n Aa npumenyje MehyHapoaHe
cTaHaapae mHaHeujckor nssewTaBawa (“MCOUN®), koju y cmucny HaBeeHor 3akoHa, obyxBatajy: Okeup
3a npunpemane 1 npukasnearwe rmHaHcnjckux mnasewTaja (“Okeup“), MefhyHapoaHn payyHOBOACTBEHM
ctaHpgapav (“MPC¥), MehyHapogHu cTaHgapau duvHaHcujckor m3BewTaBawa (‘MCOUN“) n ca wuma
nosesaHa Tymadewa, m3gata og Komwuteta 3a Tymayere padyHoBoacTBeHux cTaHgapaa (“IFRICY),
HakHagHe MW3MeHe TUX CTaHAapda M ca tMMa noBesaHa Tymadewa, ogobpeHn on Opbopa 3a
mehyHapogHe padyHoBoacTBeHe cTaHpapae (“Ogbop®), umju je npesBoa yTBpAMno u objaBuno
MWHUCTapPCTBO HaAMNEeXHO 3a Nocnose uHaHcuja.

Pewerem MunnctapcTta og 13. mapta 2014. roanHe, koje je o6jaBrbeHo y Cnyxx6eHom rnacHuky PC 6p.
35 op 27. mapta 2014. roanHe (y parbem Tekcty “Pewwere o yTBphuBamy npesoaa”) yTBpheHn cy u
0b6jaBrbeHn npeBoan ocHoBHMX TekctoBa MPC n MC®W, KoHuenTyanHor okBupa 3a (UHAHCKjCKO
n3BewTaBamwe (“KoHuenTyanHu OKBMp“), ycBojeHMx op cTpaHe Opbopa, kao u nosesaHux IFRIC
TyMmadewa. HaBegeHu npeBoam objaBrbeHn y Peluery 0 yTBphuBaky NpeBoAa He yKiby4yjy OcHoBe 3a
3akrbyymBarse, wnyctpyjyhe npumepe, cmepHuue, KOMEHTape, CynpoTHa Mulrbewa, paspaheHe
npumepe, kao u Opyrn AonyHcku objawnaBajyhu maTepujan Koju MoOXe Ja ce ycBOjM y Be3n ca
cTaHgapavma, OOHOCHO TyMayehiMa, OCMM ako Ce U3PUYMTO He HaBoaM Aa je Taj MaTepujan cacTaBHU
[eo ctaHaapaa, o4HOCHO Tymayeka. Ha ocHoBy Peluernsa o yTBphuBawy npesoaa KoHuenTyanHu oksup,
MPC, MC®MU, IFRIC 1 ca kuma noBesaHa Tymadena Koja Cy NpeBeAeHa, Y NPUMeEHHU Ccy of, (OUHAHCUJCKMX
n3BellTaja Koju ce cacTaBrbajy Ha AaH 31. geuembpa 2014. rognHe. NamerseHn nnm usgatm MCOU n
Tymayewa cTaHgapaa, HakoH OBOr faTyMa, HUCY NpeBeaeHn 1 objaBrbeHun, na cTora HACY HYU NPUMEHEHN
NPUNYKOM cacTaBrbaka NPUNOXeEHNX PUHaHCKjCKUX n3BeLuTaja.

MehyTum, 0O AaTyma cacTaBibakba NPUOXKEHUX MNOjeAMHAYHUX (PUHAHCKJCKMX M3BeLITaja, HUCy bune
npeeeneHe cee nameHe MPC/MC®U u IFRIC Tymayena koja cy 6una Ha cHasu 3a rogullie nepuoge
Koju nounwy 1. jaHyapa 2014. roguHe. lNopea HaBeaeHor nojeAnMHa 3akoHCKa M NOA3aKOHCKa perynaTnsa
nponucyje pa4yHOBOACTBEHE NOCTYrKe, BpeAHOBaHa 1 obenofaryeara Koja y nojeAnHnM crnyyajesmma
oactynajy oa 3axtesa MPC/MC®W n IFRIC Tymauema.

Mopen Tora, payyHOBOACTBEHMM MNpPOMMWCMMa M MNPETXOAHO HaBeAEeHUM MpPaBUMHULUMA HUCY
npeasuheHa cBa obenogawnBarwa 3axteBaHa no MCOU 4 “Yrosopu o ocurypamy” Tako fa npunoxeHu
nojeAuHayYHn UHaAHCUjCKM M3BELLTAjM He YKIby4yjy cBa obenopawuBara npeasuheHa HaBegeHUM
cTaHgapaom.
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HAMOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE UN3BELLUTAJE
31. peuembap 2016. roguHe

2.1.

2.2.

OCHOBE 3A CACTABJbAKE U NPE3EHTALWJY NOJEANMHAYHUX ®UHAHCUJICKUX
M3BELUTAJA U PAYYHOBOOCTBEHU METO[] (HacTaBak)

OcHoBe 3a cacTaBifbak€ U Npe3eHTaumjy nojeAnHa4YHUX (PUHAHCUjCKUX n3BeLTaja (HacTaBak)

CxogHo HaBegeHoM, a umajyhu y Buay noTeHuujanHoO MaTepujanHe edbekte koje opacTynama
payyHoBoAcTBeHux nponunca Penybnuke Cpbuje og MCPU n MPC mory mmaTtm Ha peanHocT u
00jeKTMBHOCT pMHaHCKjCKMX u3BeluTaja [pylTBa, NPUIoXeHu (UHAHCWJCKM M3BELUTaju ce He Mory
cmarpaTtu pMHaHCKjCKMM U3BeLLTajMa cacTaBibeHnM y carnacHoctn ca MCo®U n MPC.

Ob6jaBreeHn cTaHgapau M Tymadera Koju Cy CTYMUNWM Ha CHary y NpPeTXogHUM nepuoaumma n Tekyhem
nepuogy Ha ocHoBy Pellera o yTBphuBaky npeBoaa, obenogamweHn cy y Hanomenn 2.2. ObjaBrbeHn
CcTaHoapaoM M Tymadewsa Ha CHasu y NpeTxogHoM M Tekyhem mepuogy Koju jow yBEK HUCY 3BaHUYHO
npeBefeHn 1 YCBOjeHn obenoaaneHn cy y Hanomenn 2.3. ObjaBrbeHn cTaHgapam U Tymadera Koju jow
yBEK HUCY Y NpuMeHun, obenofareHn cy y HanoMeHn 2.4.

OpywTBO je MaTU4HO NpaBHO nuue rpyne Kojy noped [ApywTBa YMHE W KOHTpONuUcaHa npasHa nuua
HaBedeHa y HanomeHu 1 y3 nojeguHayHe UHaHcujcke u3BewTaje (3ajegHo: [lpyna“ wnu J[yHas
ocurypane pyna“). OpywTBo je y o6aBe3n ga cactaBrba KOHCONMMAoBaHe (PUHAHCMjCKe M3BeLTaje 3a
pyny 3a roguHy koja ce 3aBpwasa 31. geuembpa 2016. roguHe, y cknagy ca payvyyHOBOACTBEHUM
nponucuma Penybnuke Cpbuje n ncte gocrasu AreHumju 3a npuBpegHe peructpe o kpaja jyna 2017.
roguHe.

MojeauHadHn OMHAHCWJCKM M3BELLTAjN CY CacTaBibEHWN Y CKady ca HayenoM UCTOPUCKOr TpoLLIKa, OCUM
aKko je Apyraunje HaBe4eHO Y pavyyHOBOACTBEHNM NONUTMKaMa Koje cy AaTte Y AarbeM TEKCTY.

OpywTBOo je y cacTaBrbaky OBUX NOjeAMHAYHMX (PUHAHCU]CKMX WM3BelTaja MNpuMMeHMBano
payyHOBOACTBEHE NonuTUKe obpasnoxeHe y HanomeHu 3. Y cknagy ca 3akoHOM O payyHOBOACTBY,
duHaHcujckn n3BelwwTaju [pylwtea Cy uckasaHn y xurbagama auHapa. [uHap npeacTtaerba 3BaHUYHY
n3BeLTajHy Banyty y Penyonuuun Cpbuju.

O6jaBrbeHU cTaHAapAU M TyMaveka Koju cy CTYNUINM Ha cHary Ha ocHoBy Pewwera o
yrBphuBamwy npeBoga

e« W3meHe MCOU 7 ,®uHaHcmjckm nHcTpymeHTn: Obenogarmeama“ — VisMeHe kojuma ce noborbLuasajy
obenogarmBarba hep BpegHOCT ¥ pu3nka NUKBMAHOCTH (peBuampaH mapta 2009. rogunHe, Ha cHasn
3a roguliH-e nepuoae Koju noYnkby Ha AaH unu HakoH 1. jaHyapa 2009. roguHe);

e V3vmeHe MCO®W 1 ,[lMpBa npumeHa MehyHapogHux cTaHgapda buHaHcujckor u3BellTaBawa“ —
[opaTtHy u3yseumn 3a nvua Koja npeu NyT npumenyjy MCOU. MsmeHe ce ogHoce Ha cpeacTtea y
nHaycTpuju Hadpte n raca u ytBphuBame ga nu yroBopu cagpxe nusuHr (pesmampad jyna 2009.
roguHe, Ha CHasu 3a roguikse nepuoae Koju NoYnky Ha AaH unu HakoH 1. jaHyapa 2010. roguHe);

¢« W3meHe pasnumuuTux cTaHgapga v Tymadewa pesyntat cy [pojekta roauvwrber KBanuTaTUBHOD
nobosrewarwa MCOW ob6jasrbeHor 16. anpuna 2009. roguHe (MCOU 5, MCoWN 8, MPC 1, MPC 7, MPC
17, MPC 36, MPC 39, IFRIC 16), npBeHCTBEHO Ca HamepoM OTKMakawa HeycarnaweHoCTH U
nojaiurera popMynaumja y TeKkCTy (M3MeHe cTaHAapAa CTynajy Ha CHary 3a roauilHe nepuoae Koju
nounkby Ha AaH unu HakoH 1. jaHyapa 2010. roavHe, a nsmeHa IFRIC Ha aaH unu HakoH 1. jyna 2009.
roaviHe);

« VameHe MPC 38 ,HemaTtepujanHa umoBuHa“ (Ha CHa3un 3a roguilkbe nepmoae Koju nounky Ha AaH
unm HakoH 1. jyna 2009. roguHe);

e V3meHe MCOMU 2 ,Mnahawa akunjama“: MameHe kao pesyntat [NpojekTa roguiiker kBanntaTtueHor
noborswarwa MCOU (peBuampan y anpuny 2009. roguHe, Ha CHasu 3a roguike nepuoge Koju
noymkby Ha aaH unm HakoH 1. jyna 2009. rognHe) n n3MeHe Koje ce ogHoce Ha TpaHcakuuje nnaharwa
akumjama rpyne 3acHoBaHe Ha rotoBuHW (peBuauvpad jyHa 2009. rogunHe, Ha CHasW 3a rogvilkse
nepuoae Koju Nounky Ha AaH unu HakoH 1. jaHyapa 2010. roguHe);

¢« W3ameHe IFRIC 9 ,MoHoBHa npoueHa yrpaheHnx Aepuearta“ cTynajy Ha cHary 3a roguiikibe nepuoge
KOju noumkby Ha gaH unu HakoH 1. jyna 2009. roamHe n MPC 39 “®uHaHCUCKM MHCTPYMEHTMU:
[MpusHaBawe n Mepene” — YrpaheHn oepmBatu (Ha CHa3mn 3a rogullikbe Nepuroae Koju NoYnky Ha AaH
unm HakoH 30. jyHa 2009. rogumHe);

« IFRIC 18 ,MpeHoc cpeacTtaBa ca kynaua“ (Ha cHasu 3a roguilibe Nepuoae Koju Nnoumkby Ha AaH unm
HakoH 1. jyna 2009. roguHe);

« ,CseobyxBaTHu OKBUP 3a (puHaHcujcko n3BewTaBarwe 2010. roguHe" WTO NpeacTaBrba M3MeEHy
,OKBMpa 3a npunpemane 1 npukasmeame MPUHAHCHJCKMX N3BELLTaja” (BaXn 3a NPeHOoC cpeacTasa ca
Kynaua npMMIrbeHux Ha AaH unu nocne centem6pa 2010. rogumHe);
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2.2.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALWUJY NOJEANHAYHUX PUHAHCUJICKUNX
M3BELWUTAJA U PAYYHOBOACTBEHM METO/] (HacTaBak)

OGjaBrbeHM cTaHAapAU M TyMa4yeha Koju Cy CTYNUNKN Ha cHary Ha ocHoBy Peliewa o
yTBphMBaky npeBopaa (HacTaBak)

OonyHe MC®U 1 ,lpBa npumeHa MehyHapogHux cTaHaapAa (UHaHCWjCKOr u3BeluTaBama“ —
OrpaHuyeHo usysehe og ynopegHux obenoaarwmeama nponucaHmx y oksmpy MCO®W 7 kog nuua koja
npsu NyT npumensyjy MCOW (Ha cHasu 3a roguwikse nepuoge Koju NoYnkby Ha AaH Uiy HakoH 1. jyna
2010. roguHe);

OonyHe MPC 24 ,OGenogawuBata O noBe3aHMM nuuuma“ — [lojeqHOCTaBrbEHU 3axTeBU 3a
obenogawymBamem ko nuua nog (3HayajHoOM) KOHTPOMOM WNKU yTuuajeM Bnage v nojalHexe
AeduHnlmje noBesaHor nNuua (Ha cHasu 3a roguiluke Nepuoae Koju Nounky Ha AaH WU HakoH 1.
jaHyapa 2011. roguHe);

OonyHe MPC 32 ,®uHaHCUjCKM MHCTPYMEHTW: npeseHTauumja“ — PayyHoBOACTBEHO obyxBaTake
npeyer npaea Ha HOBe akuWje (Ha CHa3u 3a roAullHe NEPUOAE KOju MOYMHY Ha AaH UIK HakoH 1.
hebpyapa 2010. roguHe);

[onyHe pas3nuuuTux cTaHgapga v Tymadvewa ,lloborbwamwa MCOUN (2010)“ pesyntat cy lNpojekta
roavwmer keanutatueHor noborswarwa MCOU objasrbeHor 6. maja 2010. rognHe (MCOU 1, MCOU
3, MCoUN 7, MPC 1, MPC 27, MPC 34, IFRIC 13), npBeHCTBEHO Ca HAMePOM OTKINakaka Hecnaramwa
1 nojawmerwa copmynaumja y Tekcty (BehmHa gonyHa 6uhe Ha cHa3w 3a rogvwhe Nepuoae Koju
NoYunkbY Ha AaH Unu HakoH 1. jaHyapa 2011. roamHe);

OonyHe IFRIC 14 ,MPC 19 — OrpaHunyerwe gedunHUCaHUX Npumara, MUHUManHW 3axTeBu 3a
dVHaHCHpakeM 1 HKUXOBa MHTepakumja“: ABaHCHa ynnata MUHUManHux cpegcrasa noTpebHux 3a
hbrHaHcHpare (Ha CHasu 3a rogullkbe Nepuoae Koju NounMky Ha AaH Unu HakoH 1. jaHyapa 2011.
roauHe);

IFRIC 19 ,HamupuBare dmHaHcujckux obaBesa UHCTPYMEHTMMA KanuTana“ (Ha CHasun 3a roauibe
nepuoae Koju nounky Ha AaH unu HakoH 1. jyna 2010. roguHe);

HonyHe MC®WU 1 ,NpBa npumeHa mehyHapoaHux cTaHgapaa ouHaHcujckor n3seluTaBamwa“ — Benvika
xvnepuHdpnaumja n yknawamwe UKCHUX AaTyma 3a nvua koja npeu nyT npumensyjy MC®U (Ha cHasu
3a roguwH-e nepuoae Koju Novmky Ha AaH unm HakoH 1. jyna 2011. roamHe);

OonyHe MCO®U 7 ,PuHaHcujckm wuHcTpymeHTn: ObenopamwuBawa“ — [lpeHoc uHaHcujckux
cpeAcTaBa (Ha cHa3u 3a roguilHse Nepuoae Koju NoYmkby Ha AaH unu HakoH 1. jaHyapa 2011. roguHe);

HonyHe MPC 12 ,IMope3un Ha pobutak” — OanoxeHu nopes: nospahaj cpeacrtasa koja cy criyxuna 3a
obpayyH nopesa (Ha CHa3n 3a roguke Nnepuoae Koju MoYnky Ha AaH Uiy HakoH 1. jaHyapa 2012.
roaviHe);

MC®U 10 ,KoHconunpooBaHu MHaHCKjCKN N3BeLLTaju" (Ha CHa3Wn 3a roguLlie Nepuoae Koju Nnovnky
Ha oaH nnu HakoH 1. jaHyapa 2013. roguHe);

MC®U 11 ,3ajeaHnukn apaHxmaHun” (Ha CHa3m 3a roguLLHbe Nepnoae Koju NoUYnkby Ha AaH U HaKoH
1. jaHyapa 2013. roguHe);

MC®U 12 ,Obenogamusare yyewha y opyrum npaBHUM nuumMma“ (Ha cHasw 3a roguke nepuoae
KOju MoYMHby Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

OonyHe MC®U 10, MCOU 11 n MCOU 12 ,KoHconmaoBaHu buHaAHCKjCKM M3BeLTajun, 3ajeQHnyKm
apaHxmMaHn n ObenodawuBara yyewha y Apyrum nNpaBHUM nvuuma: YNyTCTBO O NpenasHoj
npuMeHn” (Ha CHa3W 3a roguLLHbe nepnoae Koju NoYnkby Ha AaH Unu HakoH 1. jaHyapa 2013. roguHe);

MPC 27 (pesuaupaH 2011. roguHe) ,[ojeanHayHn pmHaHcKjckn n3BeLwTaju® (Ha cCHasu 3a roguiike
nepuoae Koju Nounky Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

MPC 28 (peBugupan 2011. roguHe) ,Ynarawa y npuapyeHa npaBHa nviua v 3ajeqHunyka ynaramwa“
(Ha cHa3u 3a roguwHe Nepruoae Koju NoYMkbY Ha AaH Unn HakoH 1. jaHyapa 2013. roguHe);

MC®U 13 ,Mepen-e hbep BpegHoOCTH" (Ha CHa3mM 3a rognLlHse nepuoae Koju NoYnksy Ha AaH U HakoH
1. jaHyapa 2013. roguHe);
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HAMOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE UN3BELLUTAJE
31. peuembap 2016. roguHe

2.2

2.3.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALWUJY NOJEANHAYHUX PUHAHCUJICKUNX
M3BELWUTAJA U PAYYHOBOACTBEHU METO/] (HacTaBak)

O6jaBrbeHU cTaHAapAU M TyMa4veha Koju Cy CTYNUNM Ha cHary Ha ocHoBy Pewwera o
yTBphuBawy npeBoaa (HacTaBak)

OonyHe MC®U 1 ,lpBa npumeHa MehyHapogHux cTaHaapAa (UHaHCWjCKOr u3BeluTaBawa’ —
[pxaBHM KpeouTy MO KamaTHOj CTOMW HUXKOj Of TPXKULUHE (Ha CHa3W 3a roguvwike nepuoae Koju
noYMkby Ha AaH unun HakoH 1. jaHyapa 2013. rogutHe);

OonyHe MCOWN 7 ,®uHaHcujckn WHCTpYMeHTW: obenopawmBamwa“ — HeTuparwe uHaHCujckux
cpeacTaBa v hMHaHcmKjckmx obaBesa (Ha CHa3u 3a roauilHse Neproae Koju NoYNHY Ha AaH Ui HakoH
1. jaHyapa 2013. roguHe);

OonyHe MPC 1 ,lNMpe3eHTauunja omHaHcmjckux naeewwTaja”“ — MNpeseHTaumja cTaBku ocTanor yKynHor
pesynTaTta (Ha CHasu 3a roguwke Nepuoae Koju noumky Ha AaH unm HakoH 1. jyna 2012. roguHe);

HonyHe MPC 19 ,HakHage 3anocneHuma” — lNMobosbluakwa padyHoBoacTBeHOr obyxBaTarwa HakHaga
no MpecTaHKy pagHor ogHoca (Ha CHasu 3a rofuLlkbe NePUoAEe KOjU NoYMHy Ha AaH MK HakoH 1.
jaHyapa 2013. roguHe);

lognwha noborbwana 3a nepuog og 2009. no 2011. roguHe nsgata y majy 2012. roamHe Koja ce
oHOCe Ha pa3nuynTe npojekte noborswarwa MCPU (MCON 1, MPC 1, MPC 16, MPC 32, MPC 34),
yrnaBHOM Ha OTKNakaky HEKOH3UCTEHTHOCTU M Nojallbersa opMynaumja (Ha cHasm 3a roaube
nepvoae Koju Nounky Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

IFRIC 20 ,TpoLukoBM OTKpUBKE Y NPOM3BOAHO] (ha3n MOBPLUMHCKMX PYAHUKA" (HA CHA3M 3a roguvibe
nepvoae Koju Nounky Ha AaH unu HakoH 1. jaHyapa 2013. roauHe).

O6jaBrbeHU cTaHAapAu M TyMaveka Ha CHasu y Tekyhem nepuoay Koju jowl yBeKk HACY 3BaHUYHO
npeBeAeHn U YCBOjeHU

Ha paH ob6jaBrbuBara 0BUX (OMHAHCKCKMX M3BELUTaja, A0oNe HaBedeHn CTaHaapan U u3meHe ctaHgapaa
cy Oownu msgatm op crtpaHe Opbopa 3a MefyHapoaHe pavyHOBOACTBEHE cTaHAapae, a cregeha
Tymadewa buna cy objaBrbeHa op ctpaHe KomuTteta 3a Tymadewe MehyHapogHor duHaHcujckor
M3BeLUTaBawa, anv HUCY 3BaHWYHO ycBojeHa y Penybnuumn Cpbuju:

DonyHe MPC 32 ,®uHaHcmjckun nHCTpymeHTu: MpeseHTaumja“ — Mpebujare puHaHchjckux cpeacTasa
1 onHaHcnjckmx obaeesa (Ha cHas3u 3a roguiikse neproae Koju NoYnky Ha AaH v HakoH 1. jaHyapa
2014. roguHe);

OonyHe MC®U 10 ,KoHconupgoBaHuu duHaHcujcku ussewTaju”, MCOUN 12 ,ObenogatumBarse 0
yyewhuma y gpyrum entutetuma“ u MPC 27 ,[NojeanHayHn dmHaHcujckn nssewTtaju” — N3ysehe
3aBUCHMX Nuua ns koHconuaauuje npema MC®OU 10 (Ha cHa3u 3a roguLle Neproae Koju Novnky Ha
OaH nnu HakoH 1. jaHyapa 2014. roguHe);

HOonyHe MPC 36 — ,Ymarere BpegHocT nmoBmHe": ObenogamnBake HagoOKHaAMBOr M3HOCA 3a
HedMHaHCKjCKy MMOBUHY (Ha CHa3W 3a roauvLUHb-e NepUoAE Kojyu NOYUHY Ha AaH Unu HakoH 1. jaHyapa
2014. rogunHe);

DonyHe MPC 39 ,®uHaHcujckn nHeTpymeHTn — OBHaBrbake AepuBarta U HacTaBak paq4yHOBOACTBA
XeLnHra (Ha CHa3u 3a rogviike nepruoae Koju Nodnkby Ha AaH unv HakoH 1. jaHyapa 2014. roguHe);

IFRIC 21 ,JaxbuHe" (Ha cHa3u 3a roguwibe Nepuoae Koju NoYuky Ha AaH unu HakoH 1. jaHyapa
2014. roguHe);

HOonyHe MPC 19 ,HakHape 3anocneHuma” — [dedwuHucaHn nnaHoBu HakHage: [donpuHocu 3a
3anocrneHe (Ha cHasuW 3a roguilkse Nepunoae Koju NoYnkby Ha AaH Unu HakoH 1. jyna 2014. roguHe);

lognwha noborbwana 3a nepuog og 2010. go 2012. rogvHe, koja cy pesynrtat cy [lpojekta
roavwmer ksanutaTneHor noborswarwa MCOUN (MCOU 2, MCOU 3, MCOUN 8, MCPU 13, MPC 16,
MPC 24 n MPC 38), pagn oTknararba HeycarnaweHoCTU 1 nojalltbersa hopmynaumja (Ha cHasm 3a
roavHe nepruoae Koju nodmky Ha AaH unm HakoH 1. jyna 2014. roguxe);
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HAMOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE UN3BELLUTAJE
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2. OCHOBE 3A CACTABJbAKE U NMPE3EHTALWUJY NOJEANHAYHUX PUHAHCUJICKUNX
M3BELWUTAJA U PAYYHOBOACTBEHW METO/] (HacTaBak)

2.3. O6jaBrbeHU cTaHAapAu M TyMa4veka Ha CHasu y Tekyhem nepuoay Koju jowl yBeKk HACY 3BaHUYHO
npeBefeHU N yCBOjeHU (HacTaBak)

lognwha noborbwana 3a nepuog og 2011. go 2013. roavHe, koja cy pesynTtat cy [lpojekta
roguwker ksanutatusHor noborswawa MCOU (MCOU 1, MCOU 3, MCOU 13 n MPC 40), pagn
OTKNakara HeycarnaweHocTn U nojawrera dopmynaumja (Ha cHasu 3a rogullbe nepuoae Koju
NounkbY Ha AaH unu HakoH 1. jyna 2014. roguHe);

OonyHe MC®U 11 ,3ajegHuukn apaHxmann” — PadyyHOBOACTBO cTuuaka yyewha y 3ajeaHuyvkum
nocrnoBakwyMMa (Ha CHa3u 3a rogukbe nepuoae Koju nouvky Ha AaH unu HakoH 1. jaHyapa 2016.
roaviHe;

MC®U 14 ,PayyHn perynatopHux akTMBHUX BPEMEHCKUX pa3rpaHuyera” — Ha CHasu 3a roguilkbe
nepuoae Koju nounky Ha AaH unm HakoH 1. janyapa 2016. roguHe;

OonyHe MPC 16 ,HekpeTHuHe, nocTpojewa u onpema” n MPC 38 ,HemartepujanHa nmoBnHa” —
Tymayene npuxsaheHnx metoga amopTusauuje (Ha CHasu 3a rogule Nepuoae Koju NoYnky Ha
AaH unu HakoH 1. jaHyapa 2016. roauHe);

OonyHe MPC 16 ,HekpeTHuHe, nocTtpojewsa u onpema” u MPC 41 [lormsonpuBpega” —
MorbonpuBpena — HAyCTpujcke GUrbke (Ha CHa3W 3a roAuiUbE Nepuoae Koju MoUMHY Ha AaH unu
HakoH 1. jaHyapa 2016. roguHe);

HOonyHe MPC 27 ,lMojeanHadnn duHaHcujcku um3BewTajn” — MeTton yaena y nojeavHavyHUM
brHaHCKH|CKMM M3BeLLTajMMa (Ha CHa3W 3a rogvllke nepuoae Koju Mouvukby Ha AaH Win HakoH 1.
jaHyapa 2016. roguHe);

MC®U 10, MCPU 12 n MPC 28 ,MHBecTuumoHa apywwitea: lNMpumeHa nsyseTaka og KoHconvaauuje“-
[onyHe 1 n3ameHe nojallkaajy Aa MaTM4YHO APYLUITBO Moxe 6uTK n3yseto o obaBese fa cacTtaBiba
KOHconuaosaHe (UHAHCMW|CKE M3BELLTAje aKko je OHO UCTOBPEMEHO 3aBWCHO NWLEe MHBECTULMOHOT
OpYLITBA, YaK 1 ako MHBECTULMOHO APYLITBO OAMepaBa ynarakwa y cBa CBoja 3aBucHa nuua no dep
BpegHocTn y cknagy ca MCoO®WU 10. Kao pesyntaT oBux gonyHa, nameweH je 1 MPC 28 y uurby
nojawukera nsyseha og npumeHe metoga ydewnha (Tj. 3agpkaBare Mepersa No dep BpeaHOCTH),
KOje BaXu 3a MHBECTUTOpA Y NPUAPYXKEHO N1ue UNN 3ajefHNYKU NoAyxBaT YKONMKO je OH 3aBUCHO
nuue MHBECTUUMOHOr ApyLTBa Koje OAMepaBa CBa CBOja ynarawa Yy 3aBucHa nuua no dep
BpegHocTU. (JonyHe N n3aMeHe ce nNpuMerbyjy peTpOoakTUBHO 3a roduilbe Nepuoae Koju noYnky Ha
OaH unu HakoH 1. jaHyapa 2016. roavHe, y3 [O3BOSbEHY PaHujy MPUMEHY);

[onyHe 1 nameHe pasnuuntux ctaHgapga ,loborswawa MCOU (3a nepuog oa 2012. po 2014.
roguHe), koja cy pesyntat [Npojekta roguwker kBanutatMBHor nobosrbwarwa MCOU (MCOU 5,
MCo®U 7, MPC 19 n MPC 34) pagu oTknamatra HeycarnawleHocT1 1 nojalkexa popmynaumja (Ha
CHasu 3a roguilke nepuoae Koju NoYnky Ha AaH unu HakoH 1. jaHyapa 2016. roguHe).

2.4. O6jaBrbeHU cTaHAApPAU U TyMa4vehba KOjU joll yBeK HUCY CTYMUIKN Ha CHary

Ha paH usgaBana 0BMX hrHaHCHjCKMX u3BeLlTaja cnegehy ctaHaapau, huxose JONyHe U Tymadera ounm
cy objaBrbeHu, anu HUCY joLl YBEK CTYNWUIN Ha cHary:

MC®U 9 ,PuHaHCHCKM WHCTPYMEHTU’ W KacHuje [onyHe, Koju 3amemwyje 3axtee MPC 39
L~OVHAHCWjCKN WHCTPYMEHTU: Npu3HaBake W OfMepaBawe”, y Be3n C Knacudpukaumjom wn
oamepaBakeM huHaHcujcke umoBmHe. CTaHaapa enumuHuwe noctojehe kateropuje s MPC 39 -
cpefcTBa Koja ce apxe go gocneha, cpeactea pacnonoxuea 3a npoaajy, U KpeamTu 1 noTpaxusarsa.
MC®U 9 je Ha cHa3m 3a roguLike Neproae Koju NoYmkby Ha AaH unm HakoH 1. jaHyapa 2018. roguHe,
y3 JO3BOSbEHY PaHWjy NPUMEHY.
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2.4, O6jaBrbeHU cTaHAapPAU U TYMayeha Kojy joll yBeK HACY CTYNUIUN Ha cHary (HacTaBak)

Y cknagy ca MC®W 9, cduHaHcujcka cpeactea he ce knacudumkoBaTv y jedHy oA OBe HaBedeHe

kaTeropuje NPUIUKOM MOYETHOT Mpu3HaBawa: (UHaHCKjcka cpefAcTBa BpefHOBaHa

no

aMopTM30BaHOM TPOLLIKY, NN hrHaHCKjcka cpecTBa BpeaHoBaHa no dep BpeaHocTu. PuHaHCujcko
cpeacteso he ce nmpusHaeaTh MO aMOPTM3OBaHOM TPOLIKY ako criegeha asa kputepujyma 6yay
3a40BOSbEHA: CpeacTBa ce 0AHOCE Ha MOCIMOBHM MOAEN 4ujy je unib Aa ce Hannahyjy yroBopeHu
HOBYaHW TOKOBM, U YrOBOPEHW YCIOBW MPYXajy OCHOB 3a HannaTy Ha ofpefheHe gaTymMme HOBYaHMX
TOKOBA, KOjU Cy MCKIbYYMBO Hannarta rnaeBHuLE U KamaTe Ha npeocrtany rnasHuuy. CBa ocTana
cpenctea he ce BpegHoBatTu no dep BpegHocTn. Oobuum u rybuum no OCHOBY BpedHOBaha
buHaHcmjcknx cpeactaBa no ¢ep BpegHocT he ce npusHaBaTh y GunaHcy ycnexa, M3y3eB 3a
ynarawa y UHCTPYMeHTe KanuTtana ca kojuma ce He Tpryje, rae MC®UW 9 gonywita, npyu uHULMjanHom
npu3HaBaky, KacHuje HenpomMeHrbuB N3Bop Aa ce cBe NPoMeHe dhep BPeAHOCTU NPU3Hajy y OKBUpy
ocTanux gobutaka n rybutaka y usseluTajy o yKyrnHomMm pesyntaty. M3Hoc koju Tako 6yae npusHaTt y

OKBMPY M3BeLLTaja O YKyNHOM pe3ynTaTty Hehe Mohu kacHuje Aa ce npusHa y GunaHcy ycnexa.

e MCO®WN 15 ,lMpuxogm 13 yroBopa ca Kynumma”, Koju geduHuile OKBUP 3a Npu3HaBake npuxoga.
MC®U 15 3ameryje MPC 18 ,Mpuxogn”, MPC 11 ,Yrosopu o usrpagwu”, IFRIC 13 ,Mporpamu
nojanHoctn knujeHata”, IFRIC 15 ,Cnopa3symn 3a uarpaghy HekpeTHuHa” u IFRIC 18 ,[MpeHocu
cpeacTaBa of kynaua”’. MCOW 15 je Ha cHasm 3a roguilkbe neprmoae Koju nodmkby Ha AaH UM HakoH

1. jaHyapa 2018. roguHe, y3 [03BOSbEHY paHujy NpUMeHy;

« MC®U 16 JInsuxr®, obesbehyje ceeobyxBataH Moaen 3a MAEHTUMDUKOBAHE NIN3UHT apaHXmaHa u
HVXOB TPETMaH y hMHaAHCH|CKMM M3BELUTajMMa Kako Aasanaia Tako v npumanaua nusmHra. Ha gaH
cTynawa Ha cHary, 1 jaHyapa 2019. roguHe, oBaj ctaHaapa he 3ameHutun cnegehe nusuHr ctaHgapae
n Tymadewa: MPC 17 JlnsuHr, NOPULL 4 ,OppehmrBarbe fa v HEKM apaHXmaH CagpXu JIN3UHTS,
CuL, 15 ,OnepaTtunBhmn nuamHr — notctnuaj“ u CUL, 27 MpoueHa cylwTuHe TpaHcakumje ykibyyyjyhu

npasHM 00MnMK 3akyna“;

¢« WN3veHe MCOU 2 Mnahate akuumjama — knacudwukaumja U Meperwe TpaHcakuuja“, Ha cHasu 3a
rOAMLLIKSN M3BELUTAjHM Nepuog Koju nounmkwse Ha gadH 1 jaHyapa 2018. roguHe unu kacHwuje, ca

noapXKaHoM PaHWjoM NPUMEHOM;

«  [JonyHe MC®U 10 ,KoHconmaosaHu pmHaHcujckun nssewTaju” n MPC 28 ,MHBecTuumje y npugpyxeHe
eHTUTETE W 3ajegHuyke nogyxeate” — [lpogaja wnn npeHoc cpencrtasa m3mehy uHBecTuUTopa u
HEroBMX NPUAPYXEHUX EeHTUTEeTa WNK 3ajedHuykux nogyxeata. CtaHgapa je Tpebano ga 6yge Ha
CHasn 3a rofuvlke Nepuoae Koju Nounkwy Ha AaH uny HakoH 1. jaHyapa 2016. roguHe, anu je y
neuembpy 2015. roguHe WACBE ognoxuo npumeHy go 6yayher pgatyma, a paHuja npumeHa

M3MeHeHOr cTaHfapaa je 403BOrbeHa;

e MWVavmeHe MPC 7 - , MuuumjatmBa 3a ob6enopawmBamwa“ 3axTeBajy O €HTUTeTa Takea
obenogarmBarba koja oMoryhyjy KopucHuLMMa UHAHCU|CKMX M3BELWITaja Aa NpoLeHe NPOMeEHe y
obaBesama Hactane pmMHaHCKjCKUM aKTMBHOCTMMA, YKIbYy4dyjyhn npomMeHe HacTane n of HOBYaHWX U
HeHoB4YaHux npomeHa. MameHe MPC 7 cy Ha cHasu 3a roguiihe Nepuoae Koju NoYMkby Ha AaH Unv

HakoH 1. jaHyapa 2017. roguHe, y3 A03BOSbEHY PaHWjy NPUMEHY;

«  WN3meHe MPC 12 ,[Mopes Ha gobutak” koje ce ogHoOce Ha MAEHTUMUKOBAHE OANOXKEHUX NOPECKUX
cpencTaBa 3a Hepeanu3oBaHe rybuTke, NpumMekbyjy ce peTpOCNeKTUBHO 3a roauliHe Nepuoae Koju

noumkby Ha gaH 1. geuembpa 2017. unm KacHuje, ca NOAPXKaHOM PaHWjOM NPUMEHOM.

2.5. Hauyeno crtanHocTM nocnoBakwa

MojeanHayHn prMHaHCKjCKM M3BELLTajM Cy CacTaBibEHU y CKrady ca KOHLEeNTOM HacTaBKa MocrnoBawa,
Koju nogpasymea fa he [lpylwTBo HacTaBUTK Aa nocnyje y HeorpaHU4eHoOM Nepuoay y npeaBuarbuBeoj

6yayhHocTw.
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6)

B)

OCHOBE 3A CACTABJbAKE U NMPE3EHTALWUJY NOJEANHAYHUX PUHAHCUJICKUNX
M3BELWUTAJA U PAYYHOBOACTBEHU METO/] (HacTaBak)

Kopuwhene npouewnBamwa

MpeseHTaumja NojeanHaYHNX PUHAHCKjCKMX U3BELLTAja y CKagy ca pavyyHOBOACTBEHUM CTaHAapaMMa u
nponucuma koju ce npumetsyjy y Penybnuum Cpbuju 3axTeBa o pykoBoacTBa kopuwhewe Hajborbux
Moryhux npoLeHa n pasyMHuX NPeTnocTaBKu, Koje nMmajy edpekta Ha npe3eHTupaHe BpegHoOCTU cpeacrasa
n obaeesa n obenogawumBarwe MNOTEHUMjanNHUX nOTpaxuBawa M obaBesa Ha [[aH cacTasrbaka
nojeavHaYHnx UHaHCUJCKNX M3BELUTaja, Kao M Npuxoda v pacxoda y Toky ussewTajHor nepuopa. Ose
npoLeHe U NpeTnocTaBke Cy 3acHOBaHe Ha WHdopMmauuvjama pacnonoXxvBMM Ha [aH cacTaBrbaka
nojeAvHaYHnx (UHaHCUjCKMX M3BewTaja, a Oyayhu cTBapHM pe3yntaTtu Mory Ada ce pasnukyjy on
npoLeteHnx nsHoca.

AMopTH3aumja 1 amopTU3aLMOHe cTone

O6GpayyH amopTu3auuje W nNpUMeHeHe CTOoMe amopTu3auumje Cy 3acHOBaHe Ha MpOjeKTOBaHOM
€KOHOMCKOM BeKy Tpajaka HEKPEeTHUHA, onpemMe 1 HemaTepujanHnx ynarawa. JeaHom roguiitse [Jpytso
npoLeryje eKOHOMCKM BEK Ha OCHOBY TPEHYTHUX NpeaBuhara.

AHanusa ocemsbugocmu y criyyajy npoMeHe rnpoueHa

Ykonuko 61 amopTusauuoHe CToMne, Ha OCHOBY MPOLIEHEHOI eKOHOMCKOr BeKa Tpajatba HEeKpeTHUHa,
onpeMe 1 HemaTtepujanHux ynaraka Ha Ha4yuH onucaH y NpeTxo4HoM nacycy, 6une suwwe (Huxe) 3a 10%
y 0OHOCY Ha OHe Koje cy kopuwheHe 3a ob6payyH amopTu3auumje 3a roguHy Koja ce 3aBpLuasa Ha AaH 31.
peuembpa 2016. roguHe, M3HOC TPOLLUKOBa amMopTu3auuje koju 6u Gunum npusHaTv y nojeauHayvyHuMm
drHaHCHjckMM n3BeLuTajuma 6mo 6 BuwK (HUxKM) 3a 32.712 xurbaga guHapa.

WcnpaBka BpegHOCTU NOTpaxuBakba

OpywTBO BpWM NPOLLEHY HannaTMBOCTW NOTPaXuBaka, Kao M obpayyH UCnpaBke BPELHOCTU 3a cBa
CyMH-MBa 1 CMopHa NnoTpaxuBarka, a Ha OCHOBY NpoLeHeHNX rybutaka ycnes HemoryhHocTu Kynaua aa
ucnyHe obasese. lNpoleHa je 3acCHOBaHa Ha CTapOCHO] aHann3u noTpaxueama o4 Kynaua, MCTOPUjCKUM
OoTNUCKMMA, KpeaMTHUM cnocobHoCTMMAa Kynaua W npoMeHama Yy YCrnoBuMa npogaje, MpUITMKOM
yTBphrBaKa ageksaTHOCTU UCMpaBKe BPEAHOCTU CYMHMBUX U CMIOPHUX NOTpaxuneawa. OBO ykibyuyje un
npeTnocTaske 0 6yayhem noHawawy Kynaua v pe3yntyjyhum 6yayhmum Hannatama. PykoBoaCTBO Bepyje
ha Huje notpebHa JopaTHa wcnpaBka BPedHOCTU MOTpaXuBawa OCUM OHe Koja je dopmupaHa y
NPUNOXeHUM MojeaAnHaYHNM (PMHAHCU]CKMM n3BeLUTajumMa.

PesepBucaHe wrete

CBaka npujaBrbeHa LWITeTa Ce MpoLewyje nojeauHadHo of cTpaHe [pywTBa, y3aumajyhm y o63up
OKONHOCTW Be3aHe 3a LWTeTy, 4OCTYNHe HdopmaLnje U ICTOPUJCKO MCKYCTBO O BEMWUYNHM CIIMYHKX LUTETA.
MpoueHa pesepse LWITETe 3a CBaKW Cry4aj nojeanHayvyHoO ce pPefoBHO KOHTPOMULLE W axypupa kaga cy
pacnonoxuee HoBe uHgopMaumje. PesepBucama 3a wTeTe ce 6asupajy Ha uHdopmaumjama koje cy
TpeHyTHO gocTynHe. MehyTum, Kpajibe obaBese Mo wTeTama MOry Bapupaty Kao pesynTaT HaKHagHUX
NpOMeHa pacnonoxuemx YnkeHunua. ObpadyH pesepsucana 3a HacTane npujasrbeHe LTeTe N3BPLUEH je
Ha OCHOBY napameTapa AeduVHUCaHMX oArosapajyhirM WHTEpHUM MpaBunHWLMMA WM NpaBUNHULMMA
HapopaHe 6aHke Cpbuje.

AHanusa ocemsbugsocmu y cryyajy npoMeHe rnpoueHa

Y HacTaBky je npvkaslaHa aHanu3a OCEeT/bMBOCTM M3HOca obaBe3a M3 ocuryparba npusHatux y
nojeavHavyHnM hMHaAHCKJCKMM U3BELLTajMMa Ha NMPOMEHE Kiby4YHUX NpeTnocTaBku obpayyHa. Mpu Tome,
3a n3Hoce obaBe3a MO OCHOBY AYrOpPOYHMX YroBOpa O OCUrypawy ca (PUKCHUM UMW rapaHTOBaHWUM
ycrnosuma, MpoMeHe Yy npeTrnocTaBkama Hehe y3pokoBaTW 3HayajHe MpOMEHe Yy WM3HOCY NpU3HaThX
obaBesa, 04HOCHO pe3epBucaHa, OCUM YKONMKO Cy Of TAKBOr 3Hayaja Aa y3pokyjy nofellaBara npeko
TecTa afgekBaTHocTu obaBesa.
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2.

2.6.

B)

r

a)

2.7.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALUJY NOJEANHAYHUX PUHAHCUJICKUNX
M3BELWUTAJA U PAYYHOBOACTBEHW METO/] (HacTaBak)

Kopuwhene npouewnBamwa (HacTaBak)
Pe3epBucaHe wrete (HacTaBak)

AHanusa ocemsbUgocmu y ciy4ajy npoMeHe npoueHa (Hacmasak)

Cnepeha Tabena npvkasyje NnoTeHUMjanHn yTuuaj npoMeHe nojeauHMX Kiby4YHUX NPeTnocTaBkM Ha 3Hoce
npu3HaTMX pesepBuUcarba 3a PeHTHE LTeTe:

Y xur-apgama AUHapa

O6um 31. peuembap
npomeHe 2016.
Peaepeuca/-ba 3a peHmMHe wmeme:
- CMatbeH€ ANCKOHTA -1% + 82.840
(noBehane npeTnocTaske O pacTy PEHTHUX ucnnaTa),
- noBehawe ANCKOHTa
(cmatberse NpeTnocTaBke O pacTy PEHTHUX ucnnata) +1% -68.381
- CMak€eH-e CTOoMne CMPTHOCTU 3a CBe rognHe -10% +14.000
- noBehane cTone CMpPTHOCTU 3a CBE roguHe +10% -19.905
Pesepsucarba ocmarna nojeduHa XugomHa ocugypaHHa
- noBehare MHTepBana nosepewa 3a 5% oa nHuumjanHor 3a BpcTe +5% +157.288
ocurypamna koje cy npowne LAT tect (01, 02, 08, 09, 13, 18)
- CMamene uHTepBana noeepemra 3a 5% oA MHuULMjanHor 3a BpcTe
ocurypama Koje cy npowne LAT Tect (01, 02, 08, 09, 13, 18) -5% -56.197

®dep BpeaHOCT PUHAHCUjCKUX MHCTPYMEHaTa

dep BpeAHOCT (DUHAHCUJCKMX MHCTpPyMeHaTa 3a Koje He MOCTOju aKTMBHO TpXuwTe je oapeheHa
npumeHom oprosapajyhux metoga npoueHe. [pylITBO npumerbyje NpodecuoHanHn cyg MpuIiMkom
n3bopa ogrosapajyhnx metoga u NnpeTnocTaBku.

MocnosHa nonutuka [pywTBa je Aa obenogaHn nHgopmaumje 0 NpaBUYHOj BPEAHOCTW akTMBeE U nacuee
3a KOjy NoCTOje 3BaHMYHE TPXMLUHE MHdOpMaLMje U Kada ce NpaBuyHa BPeAHOCT 3Ha4ajHO pasnukyje og
KHMrOBOACTBEHE BpegHocTu. Y Penybnuum Cpbuju He nocToju OOBOSBbHO TPXWLIHOM UCKYCTBA, Kao HM
CcTabunHOCTN M NMKBUOHOCTM KOA KYMOBMHE W Npofaje NoTpaxwuBaka U ocTane UHaHCKjCKe akTuBe U
nacuee, MOWTO 3BaHWYHE TPXULLIHE MHGOPMauMje HUCY Y CBakoM TpPeHyTKy pacnonoxuse. Ctora,
npaBunYHy BpeaHOCT Huje moryhe noys3gaHo yTBpAWMTM Y OACYCTBY aKTMBHOr TpXuwTa. Ynpasa [dpywTtsa
BPLUM MPOLEHY pu3nKa, U y CriyyajeBuma Kaga ce OueHW Aa BPedHOCT MO KOjoj Ce MMOBWMHA BOAMN Y
MOCNOBHUM KheUrama Hehe 6UTu peannsoBaHa, BPLUX UCMPABKY BpeAHOCTU. Mo MuLrbery pykoBoACTBa
OpywtBa, n3Hocu y OBUM nojeauHaqyHMM PUHAHCKJCKMM M3BELLTajuMa ogpaxkaBajy Bpe4HOCT Koja je, y
[aTuUM OKOJNTHOCTMMA, HajBepoaoCTOjHMja U HajkopuCHUja 3a NoTpebe n3BelLTaBaksa.

MpoueHa chep BpegHOCTU HEKPETHUHA M UHBECTULIMOHUX HEKPETHUHA

dep BpeaHoCcTU rpaheBMHCKMX objekaTta KnacuukoBaHNX Kao HEKPETHUHE, OAHOCHO Kao UHBECTULMOHE
HEKPETHWHE, Npouekyje ce oA CTpaHe KBanuduKoBaHUX NpoueHuTerba. HekpeTHWHe n MHBECTULMOHE
HeKpeTHMHe cy Gune npegMeT npoueHe Ha AaH 31. geuembpa 2016. roaMHe of CTpaHe He3aBWCHOT
npoueHnTerbLa No TPXKMLLHOj BpeaHOCTU. [leTarby y Be3n pesynTarta NpoLeHe, Kao U NpUMer-eHrX metToaa
npoueHe, obenogaweHn cy y HanoMeHn 27 y3 nojeanHavHe prvHaHcujcke n3BeLlTaje.

M3BewTaBawe No cerMeHTUMa

OCHOBHW M3BeLTajHU cermeHTn [pyliTBa Cy MOCMOBHM CErMEHTW, OQHOCHO MOCEGHO OpraHW3oBaHu
CerMeHTV 3a nojeduHe BPCTe MocrioBa ocurypawa kojuma ce 6aBu. OCHOBHU M3BELLTAjHU CErMEHTU CY
npukasaHu y cknagy ca 3akoHom o ocurypary n Oanykom o cagpxajy n goopmm obpasaua pmHaHCKjckux
u3BeLUTaja 3a ApYyLITBa 32 OCUTypare U TO Cy:

a) XKusoTHa ocuryparba 36MpHO, a NoceGHO OCUrypar-e KMBOTa U XKUBOTHA OCUTypara OCUM
ocurypama XueoTa.
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2.8.

3.2.
3.2.1.

OCHOBE 3A CACTABJbAKE U NPE3EHTALWJY NOJEANMHAYHUX ®UHAHCUJICKUX
M3BELUTAJA U PAYYHOBOOCTBEHU METO[] (HacTaBak)

M3BewTaBawe No cerMeHTUMa (HacTaBak)

6) HexxvBoTHa ocuryparsa 36UpHO, @ NocebHo u:

- ocuryparbe of nocneauua Hesrofe v 4O6POBOIbHO 34PaBCTBEHO OCUTyPaH-E;
- ocuryparbe Bo3una;

- ocurypawse nrnoBHMX objekaTta n TpaHcnopTa;

- ocuryparbe Basfyxonsosa;

- VMOBWHCKa OCUTypam3a;

- ocurypare o4 0AroBOpPHOCTH;

- ocurypamwe KpeguTa u jemMcTBa;

- HEXMBOTHA OCUrypaka Koja HUCY CBpCTaHa y noarpyne.

YI'IOpeAHVI nopgauun

YnopegHu nogauu npeactaerbajy nojeauHadHe yHaHcujcke nssellTaje [pylwtBa Ha AaH U 3a roavHy
3aBpweHy Ha aaH 31. geuembpa 2015. rognHe, KOpUroBaHu 3a edekTe UcnpaBkM MOEHTUUKOBAHNX
rpewaka y cknagy ca MPC 8 ,PavyHoBoacTBeHe monuTuke, NpOMeHe pavyHOBOACTBEHMX MpoueHa U
rpewke”, obenogareHnx cy y HanoMmeHu 4 y3 nojeamHadyHe ouHaHcujcke n3peLuTaje.

NPErNeQ 3HAYAJHUX PAYYHOBOACTBEHUX NONUTUKA
HemartepwujanHa ynarawa

HemaTtepujanHa ynarawa ce no4yeTHO BpeHyjy no HabaBHOj BpeaHOCTU. BpeaHoBawe HematpujanHmx
ynarawa HakoH MOYEeTHOr Mpu3HaBaka BpLUN ce NPMMEHOM OCHOBHOT nocTynka npeasuhexHor MPC 38 —
.,HemarepujanHa mmoBMHa“, 0OQHOCHO NO HabaBHO] BPEAHOCTU YMak-EHOj 3a YKYMHYy amopTu3auujy u
YKyrnHe rybuTke no ocHoBy obe3sBpehena. HakHagHu n3gaum 3a HematepujanHa ynaramwa ce Kanutanuayjy
camo ako je BepoBaTHo Aa he ce ocTBapuTh 6ygyhe ekoHOMCke KOPUCTW, aKO Cy EKOHOMCKE KOPUCTY U3Hag
NpBOGUTHO MpoLIEHEHNX CTaHAapAa O YUYMHKY HemaTepujanHux CpeacTaBa M ako ce u3gatak Moxe
noysaaHo yTBpaAuTU U NpUnnucaTn CpeacTsy.

HemaTtepujanHa uMoBMHa NpecTaje Aa ce NpusHaje HakoH oTyfhera unu kaga ce of HheHe ynotpebe unm
oTyhewa He o4ekyjy HukakBe Oyayhe ekoHOMCke KOpUCTU. Y MOMEHTY oTyhewa wunv cTaBrbaka
HemaTtepujanHor ynaramwa BaH ynorpebe, pasnvka namehy kbUroBogcTBeHe BpeaHOCTU U HETO Npunuea
Koju ce gobuja Tum oTyferem, NpusHaje ce kao ryburak unu gobutak nepuoga.

3a ob6pavyH amopTu3auumje HemaTepujanHux ynarawa npuMerbyje ce NpornopuMoHanHn MeToq
oTnucuBana. HematepujanHa ynarawba ce amopTuayjy no cronu og 20%, 0CMM ako yroBopoM vnvi Apyrum
OOKYMEHTOM Bpeme Tpajara ynaramwa Huje AedHNCaHo Ha ApYyravnj HaumH.

HekpeTHuHe 1 onpema ¥ UHBECTULMOHE HEKPETHUHE
HekpeTHuHe n onpema

3emrbuwiTa, rpafeBrMHCKM 06jeKTH 1 onpemMa cy MaTtepujanHa cpeactea koja KomnaHuja apxu 3a npyxame
ycnyra, 3a usHajMrbumBarbe ApyruMm nuumMMa unuv y agMMHMCTpaTuBHE CBPXE, U 3a Koja ce ovekyje aa he
Cce KOpUCTUTU Ayxe of jegHor obpadvyHckor nepwoga. [MoyeTHO mpusHaBawe BpLM ce No HabaBHOj
BPEAHOCTMU.

HakoH noyeTHOr npu3HaBaka, 3emMrbuTa WM HEKPEeTHWHE Ce WucKasdyjy Mo peBanopu3oBaHUM
BPEAHOCTMMA, KOje MU3paxKaBajy HWXOBY MOLWTEHY (dep) Bpe4HOCT Ha AaH pesanopusaumje (NpoueHe),
yMareHy 3a yKynaH U3HOC UcnpaBke BPeAHOCTM MO OCHOBY obpadyHaTe amopTusaumnje u ykynaH M3Hoc
ncnpaeke BpeaHOCTM No ocHoBy obe3Bpefemna, cBe y cknagy ca MPC 16 — HekpeTHuHe, nocTpojersa u
onpema. lMpoueHa 3emrbuWTa U HEKPETHWHA BPLUM Ce AOBOSbHO YeCcTo, OQHOCHO Kada rod noctoje
MHOuUMje ga ce wuxoBa ep BpeoHOCT pasnuKyje o KiWMroBOACTBEHE BPEAHOCTU. Y CBakoOM cry4ajy,
npoLieHa 3eMrbu1LLITa U HEKPETHNHA Ce BPLUM CBake TpW roAnHe of cTpaHe osnawiheHor npouewnsava, y
cknagy ca Oanykom o KOHTHOM OKBMPY U CaApPXKMHWN padyHa y KOHTHOM OKBUPY 3a ApYyLUTBa 32 OCUTrypar-e.

HekpeTHuHe y BnacHuwTBy [pywtBa 6une cy npeameTt npoueHe Ha gaH 31. geuembpa 2016. roguHe n
2015. roavHe o cTpaHe He3aBUCHOT MPOLIEeHNTerba No TPXKULLIHOj] BPEAHOCTW.

HakoH nodveTHOr npusHaBawa CBa CpeacTBa onpeme (M3y3eB yMETHUHA) uckasyjy ce no HabaBHO]
BPEAHOCTM yMaheHOj 3a ykynaH M3Hoc obpayyHaTe amopTu3auumje M yKynaH M3Hoc rybutaka 36or
obesBpehera, 04HOCHO NPUMEHOM OCHOBHOT NocTynka npeasuheHor MPC 16 - HekpeTHuHe, nocTpojersa
1 onpema.
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3.2.
3.2.1.

3.2.2.

3.3.

NPEMMEQN 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
HekpeTHuHe 1 onpema u MUHBECTULIMOHE HEKPETHUHe (HacTaBak)
HekpeTHuHe 1 onpema (HacTaBak)

HakoH noyeTHOr nNpu3HaBaka, yMeTHUYKa Aena (YMETHUYKE CIMKE) Koja HUCY HabaBrbeHa unu ce apxe y
Unrby cTuuamwa [0o6uTU, uckasyjy ce MO peBanopu3oBaHWM BPEOHOCTMMA, Koje M3paxaBajy HUXOBY
noLuTeHy (dep) BpeaHoOCT Ha AaH peeanopusauuje. MpoueHa yMETHUYKMX [efla Ce BpLUM perynapHo kaaa
nocToje MHAMUMjE Aa ce huxoBa ep BPpeaHOCT pasnukyje of KibMroBoACTBEHE BpEAHOCTU. AMOpTH3aumja
YMETHUYKMX Aiena ce He obpavyHaBa.

AmopTusaumja

3a obpayyH amopTu3auuje HEKpeTHUHa U onpeme, NpuMeryje ce nponopunoHanHun Metod. O6payyH
amopTu3aumje 3a nopecke CBpXe BpLUM Ce Yy cKnagy ca nopeckum nponvcuma. OcHoBuuy 3a obpadyH
amopTuM3aumje YMHN HabaBHa BpPeAHOCT (3a CpeacTBa Koja ce BpeaHyjy MPYMMEHOM OCHOBHOI MOCTYMKa)
OOHOCHO peBanopusoBaHa HabaBHa BpedHOCT (3a CpeacTBa koja ce BpedHYjy NPUMEHOM anTepHaTUBHOr
nocTynka), no oabuTKy npouerweHe npeocTane BpedHOCTW CpeAacTaBa Ha Kpajy MpoueHeHor Beka
Kopuwhera. AKO je npeocTana BpeaHOCT cpefcTtaBa OesHayajHa, cMaTpa ce fa je jegHaka Hynu.
npouereHor Beka kopuwhera. AKO je npeocTana BpefHOCT cpeactaBa GesHadvajHa, cmaTpa ce Aa je
jeaHaka Hynu. CTone amopTu3aumje Koje cy bune y npumeHun 3a obpadyH amopTu3aumje 3a 2016. n 2015.
roAMHY, Kao 1 cTone amopTu3auuje n3BedeHe Ha OCHOBY MpoLeH-eHOr Beka ynotpebe no npoueHu dep
BpeaHoOCTM (HanomeHe 2.6 a) u 27 y3 nojeaguHavHe pmHaHcujcke m3BelTaje) koje he 6utn y npumenu 3a
2017. roavHy, aate cy y HacTaBky (y %):

2016. 2015. 2017. no npoueHun
"paheBuHCKM 0BjekTn 1.72 - 50.00% 1.96 - 20.00% 1.75 - 50.00%
PauyHapcka onpema 20.00% 20.00% 20.00%
Bosuna 15.50% 15.50% 15.50%
Octana onpema 7.00 - 33.33% 7.00 - 33.33% 7.00 - 33.33%

UHBecTULMOHE HEeKpeTHUHe

MHBECTMLMOHE HEKPETHMHE Cy HEMOKPETHOCTM (3EMIbULLTA UNW 3rpage — UNu AernoBu 3rpaga — Unu u jeaHo
n gpyro), koje OpywTBO (kAo BRACHUK WUIN KOPUCHWK (DMHAHCUJCKOT NN3MHra) ApXW pagun OCTBapvBaka
npuxoAa oA usfgasaka HEKPETHWHe unu paau yeehawa BpeAHOCTM KanuTana unu pagv u jeqHor u gpyror,
a He pagw ynoTtpebe 3a obaBrbare BrnacTuTe 4enaTHOCTW UK NpoAaje y OKBUPY pedoBHOT NOCMOBaksa.

[MoyeTHO oamepaBake MHBECTULMOHUX HEKPEeTHMHA BpLUM ce Mo HabaBHO] BPeOHOCTM Koja YKiby4yje
TPOLLUKOBE TpaHcakuuje. BpegHoBarke NHBECTULMOHUX HEKPETHMHA HAKOH NOYETHOT NPU3HaBaka BPLUK Ce
no metoay nowTeHe (dep) BpegHocTu. lNMoBeharwe dep TPXKUWHE BPEAHOCTM Ce uckasyje y OKBUPY
npuxoAa, a cMakere y OKBMPY pacxoda nepuopa. Y cknagy ca Tum, He obpadyHasa ce amopTusauuja
WHBECTULIMOHUX HEKPETHMHA.

HakHagHu nspaum koju ce ogHoce Ha Beh Npu3HaTy MHBECTULMOHY HEKPETHMHY NPUMUCYjy Ce UCKa3aHoM
W3HOCY Te MHBECTULMOHE HEKPETHMHE, ako je BepoBaTHO Aa he npunue 6ygyhmux eKOHOMCKMX KOPUCTM aa
6yae sehn og NnpBoBUTHO NpoOLIEH-EHE CTOME NPUHOCA TE€ MHBECTULMOHE HEKpeTHMHe. CBK ocTanu HakHagHo
HacTanu u3gaum npuaHajy ce Kao pacxof y nepuogy y Kojem cy Hactanu. IHBeCTULMOHE HEKPETHUHE Cy
npoueweHe Ha gaH 31. geuemb6pa 2016. roaMHe oA CTpaHe HEe3aBUCHOT MPOLEHMTErbA MO TPXKULLHO]
BPEAHOCTMU.

Ymamewe BpegHoCcTH

Ha cBaku pgatym GunaHca ctawa [pylwTBO NMpeucnutyje KiUroBOACTBEHE M3HOCE CBOje MaTepujanHe
UMOBVHe fa 6y yTBpANUIIO NOCToje N HaroBeLlTaju Aa je AoLWno Ao rydbutaka ycnea ymamwera BpeaHOCTU
HaBedeHe MMOBMHe. AKO MOCTOje TakBe Ha3Hake, Npouekyje ce HafokHaauBuM U3HOC cpeacTBa aa 6u ce
MOrao yTBpAUTU eBEeHTYarnHn rybutak Hactao ymarwerem. AKo Huje moryhe npoLeHnTU HagokHaaMBY U3HOC
nojeguHor cpeacTtsaa, [pywTBo npouewyje HagokHaauBM M3HOC jeAnHMLLE KOja reHepuLLIe HOBaL, a Kojoj TO
CpeacTBo npunaga.

HapokHaguBa BpegHOCT je HETO NpodajHa LeHa unm BpegHoCT y ynotpebu, 3aBMCHO Of Tora Koja je BuLua.
3a notpebe npoueHe BpegHOCTM y ynoTpebu, npouereHn Oyayhn HOBYaAHW TOKOBW OWMCKOHTYjy ce Ao
cajallte BPEAHOCTY NPUMEHOM AUCKOHTHE CTOMe Mpe onopesvBata, Koja ofpakaBa cafalliby TPXKULLHY
npoLeHy BpeMEeHCKe BPeAHOCTM HOBLA WM pusuke creuuduyHe 3a TO cpedcTBO. AKO je npoueheH
HaJOKHaAMBK U3HOC CPEACTBa (UMK jeAMHULIe KOja reHepuLle HOoBal) Maku o KHUroBOACTBEHOT U3HOCA,
oHOA Ce KhWUroBOACTBEHM W3HOC TOra CpefcTBa (Mnu jeduHMLUE Koja reHepulle HoBal) ymamyje [0
HaJoKHaMBOr U3HOCA.
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3.

3.3.

3.4.

3.5.

3.6.

NPErMEeN 3HAYAJHMX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

Ymamwewe BpegHoCTH (HacTaBak)

My6uum of ymarberba BPe4HOCTU MPU3Hajy ce 0aMaXx Kao pacxofd, OCUM ako CPeACTBO Huje 3eMIbULLITe Uiu
3rpaga Koja ce He KOPUCTY Kao MHBECTULIMOHA HEKPETHUHA KOoja je UcKasaHa Mo peBarnopusoBaHoM M3HOCY,
y Kojem cryvajy ce rybutak of ymamera 1ckasyje kao cMakete Bpe4HOCTM HacTano pesanopusaumjom
cpeactsa.

Kop HakHagHor noHUWTEHa rybuTka of yMmarbera BPEAHOCTM, KibMIOBOLACTBEHN U3HOC CPEACTBA (jeAnHuLe
Koja reHepuile HoBal) nosehaBa ce 4O peBUAMPaHOr NPOLIeHEHOr HaAOKHaAMBOr M3HOCA TOora CPeACcTBa,
npu yemy Beha KHMIOBOACTBEHA BPEAHOCT HE Mpemallyje KiUroBOACTBEHY BpedHOCT koja 6u 6una
yTBpheHa fa y NpeTxodHWM roavHama Huje 6uno npusHaTvx ryéutaka Ha TOM CpefcTBY (jeavHuuM Koja
reHepuile HOBaLl) yCreq yMmarbera BPeqHOCTU.

MoHuwTere ryGuTka o yMarbetba BPpeaHOCTV OAMax ce MNpuaHaje Kao npuxod, OCUM ako ce NpeaMeTHO
CPEeACTBO He Uckasyje Mo NpoLeHeHoj BPeAHOCTH, Y KojeM Crydajy ce MoHULTeHe rybutka of ymamera
BPEOHOCTM 1ckasyje kao nosehare ycren pesanopusaumje.

HekpeTHVMHe 1 MHBECTULMOHE HEKPETHMHE Cy npouereHe Ha aaH 31. geuembpa 2016. roguHe o cTpaHe
He3aBWCHOT NPOLIEHNUTEbA NO TPXKULLIHOj BPEQHOCTH.

Yyewha y kanutany KOHTpONMCcaHux gpyltaBsa

Yyewhem y KOHTponNncaHoMm ApYLITBY cCMaTpa ce ynarawe Kojum je KomnaHuja ctekna KOHTpony Hag TuM
ApywTteom. Y cknagy ca 3akoHOM O ocurypaky, KomnaHuja nma KOHTPOnHO ydelhe y Apyrom npasBHOM
niuy Kaga uma AMPEKTHO UM MHAMPEKTHO npaBo unu moryhHocT aa octeapn 50% vnu BuLle rnacaykmx
npasa y TOM NpaBHOM NuLly, OAHOCHO kaga KomnaHuja uma AVPEeKTHO MNN UHAUPEKTHO BNACHULITBO Hag
50% wnu Buwe kanuTana y TOM NpaBHOM nuuy, Unin MOryhHOCT umeHoBaka HaTnonosuyHe BehuHe
YrnaHoBa opraHa ynpasrbata MMM Hagsopa TOr NpasBHOr nuua unu MOoryRHOCT edeKTMBHOr BpLUEHa
KOHTPOJTHOr yTuLaja Ha ynpaBrbake TUM MPaBHUM MMLEM UMW HA HEroBY NOCMOBHY MOMUTUKY.

Yyewha y KkanuTany KOHTPONMCaHWX MpaBHWX Nuua UckasaHa cy no HabaBHOj BPEAHOCTM ynarawba,
yMat-€HOj 3a akymynvpaHe UMnapuTeTHe rybuTke.

HaGaBHa BpegHOCT NpUIvMKOM CTuLama yyelha y kanutany He yKrbyyyje TpaHCaKLMOHE TPOLLKOBE, KOjU ce
MOry AMPEKTHO Mpunucat cTuuaky ydewha y kanutany. OBy TPOLIKOBU Ce y LeNoCT eBUAEHTUPajy Ha
TepeT payyHa GunaHca ycnexa y TPeHYTKY KyrnoBUHE/CTULaHa.

OcTanu gyropo4Hu pMHaHCKjCKX NracMaHu

Yyewha y kanutany octanux npaBHUX nvua, 3a Koje He MOCTOjU aKTUBHO TPXULLITE U TPXULLHE BPEAHOCTH,
BpeaHyjy ce no HabaBHOj BPeAHOCTN YMaH€HOj 3a UCnpaBKy BPEAHOCTH.

[lyropo4Hu kpeauTu n oyropoyHe xapTuje o Bpe4HOCTU Koje ce apxe Ao gocneha ce uckasyjy y usHocuma
Koju ogroBapajy amopTM30BaHOM TPOLUKY Ha AaH bunaHcupaka, No Kome ce oBa MHaHCujcka cpeacTea
ogMepaBajy MpUITMKOM MNOYETHOr Mpu3HaBaka yMakeHa 3a ucnnarte rnaBHuue, y3 AofaBake Unu
ooy3umare akymynupaHe amopTu3aumje NpMMeHOM MeToda edekTMBHE kamaTe 3a CBe pasnuke namehy
noyeTHOr n3Hoca u usHoca npu gocnehy, 1 y3 ogy3nmMmare 3a McnpaBKy BpeAHOCTU NO 0CHOBY obe3Bpehena
BPeOHOCTM UNn HeHannaTMBOCTW. [pyLITBO BPLUN NPEKHMKaBakhe AYropovHNX XapTuja og BpeAHOCTH, Koje
ce Apxe go gocneha koje gocnesajy 3a nnahawe y poky A0 roAvHy AaHa o4 AaHa bunaHca, Ha nosuuujy
PUHaHCKHjCKMX NnacmaHa.

®duHaHCcKjcKa cpeacTBa

OpywTBO npusHaje puMHaHCKjCKO CPeacTBO OHAA Kaga MoCTaHe jegHa oOf YrOBOPEHMX CTpaHa y
MHaHCKUCKOM MHCTpYMeHTYy. PegoBHa kynoBuHa M npopaja UHAHCUCKUX CpeAacTaBa Ce npu3Haje Ha
[aTym Tprosawa - AaTyM kaga ce [pywteo obasesano ga he kynutu unu npogatut mHaHCKjCKo CPeAcTBo.

Y 3aBMCHOCTM Of Hamepe ca KOjoM Cy cTeveHa, [pylTBo hmHaHcmKjcka cpeacTBa pacnopefyje y jeqHy og
cnegehux kateropuja:

1) duHaHcujcka cpeacTBa Koja ce apxke fo gocneha;
2) duHaHcKjcka cpeacTBa HAMeHwEHa TProBatby;

3) duHaHcKHjcka cpeacTBa pacnonoxuea 3a npoaajy; u
4) 3ajmMoBuM (KpeauTn) 1 NnoTpaxveama.

durHaHcKjcka cpeacTBa ce MHULMjanHo NpusHajy no dep BpeaHocTn yBehaHoj 3a TpaHCakuMoHe TPOoLLKOBe
3a cBa (pvHaHcuKjcKa CpeacTBa Koja ce He mckasyjy no ep BPeAHOCTH, Ynju ce edpekTn npomeHa y dep
BPEAHOCTM 1ckasyjy y bunaHcy ycnexa.
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3.6.1.

3.6.2.

3.6.3.

NPEMMEQN 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
®PuHaHcuKjcka cpeacTBa (HacTaBak)

dep BpeaHOCT je LeHa koja 6u ce HannaTuna 3a Npodajy cpeacTea, Uy nnartuna 3a npeHoc obasese y
pefoBHOj TpaHcaKUmMju 3MeRy yYecHVKa Ha TPXULLITY, Ha AaTyM oAMepaBaksa.

TpaHcaKkLMOHM TPOLLUKOBM Cy TPOLLUKOBM KOjU CE& MOry AMPEKTHO MPUMMUCaTU CTUlakwy, EMUTOBaHY, UMK
oTyheny Hekor chmHaHCKjcKor cpeacTBa unm dmHaHcujcke obaBese.

durHaHcujcka cpefcTBa NpecTajy ia ce Npu3Hajy kaga [pyLwTBo uarybu KOHTpOry Haj, yroBOPHUM NpaBumMa
Ha TUM WHCTPyMeHTMMa, LTO ce [ellaBa kaja Cy npaBa kopuwhewa MHCTpyMeHaTa peanv3oBaHa,
UCTekna, HamyLuTeHa Unn yCcTynrbeHa. Ll

®PuHaHcujcka cpeacTBa Koja ce apxe go gocneha

Y kateropuvjy ouHaHCHjCKUX CpedcTaBa koja ce apxe o gocneha, [pywTBo knacudukyje HegepvBaTHa
uHaHcujcka cpeacTea Koja ucnywasajy crnegehe ycnose: (1) nmajy dwmkcHe unu ogpeavse ucnnare; (2)
umajy pmkcHo gocnehe n nocToju Hamepa n moryhHocT Aa ce gpxe Ao gocneha.

Ynarawa y xapTuvje o4 Bpe4HOCTU Koje ce Apxe Ao gocneha ce BpeaHyjy N0 aMOpTM30BaHO] BPEOHOCTMH,
kopuwheweMm MeToga edekTMBHE KamaTHe ctone. AMOpPTM3OBaHa BpedHOCT je HabasBHa BpegHOCTU
yMarbeHa 3a oTnnaTte rnmaBHuLUe, KopuroBaHa 3a CBaky pasnuKy uamehy HabaBHe BpegHOCTU M M3HOCa
Aocneha n ymaweHa 3a oTnnarte rmaBHuLe, U yMmareHa 3a 6uno koju otnuc ycneq obesspehusara nnm
HeHannaTuBocTu. EdhekTnBHaA kamaTHa cTona je cTona Mo Kojoj ce AMCKOHTYje oyekmBaHu Tok Byayhux
roTOBUHCKMX Nnahaka oo gocneha.

Mpuxogn HacTanu y nepuvody Apxawa xapTuja of BpegHocTu y noptdonuvjy Opywtea ce npukasyjy kao
npuxoau og kamata. CBe KynoBMHe 1 NpoAaje XxapTuja o4 BpegHOCTH ce padyHOBOACTBEHO €BUAEHTMPAjY Y
MOMEHTY TpaHcakumje.

duHaHcHjcKa cpeacTBa HaMekheHa Tprosatby

durHaHcujcka cpeacTBa HaMeH-eHa TProBawy MpeacTaBrbajy Aeo noptdonuja dUHaHCKjCKUX cpeacTasa
Kojuma [pylwTBO ynpassba 1 3a Koju NOCTOjU AoKa3 Aa Cy:

- CTeyeHa ca umrbeM npogaje u/vnv NoOHoBHe KynoBuHe y 6rmckoj 6yayhHocTn

- PMHaHcKjcka cpeacTBa 3a KpaTKOPOYHO OCTBapuBake 40OUTH Unu

- JepuBatn chnHaHCHjcknx cpeactaBa u gepuBaTtn uHaHCujcknx obasesa (ocuUM ako nNpeacTaBrbajy A€o
ePEeKTUBHOT XELIMHT UHCTPYMEHTA).

durHaHcKjcka cpeacTBa HaMeHeHa TProBaky Ce MHUUMjanHo BpeaHyjy no dep BpegHoctu. ®ep BpeaHoCTU
KOO OBOr TUNa (PMHAHCUJCKMX CpeACTaBa He YKibydyje TpaHCaKLMOHEe TPOLLKOBE KOju ce MOry OUPEKTHO
npunucaTn KynoBuHW/CTULaky/n3gaBaky duHaHcujckor cpeactBa.  OBM TPOLIKOBW Ce Yy LEMOCTU
eBMOEHTMPajy Ha TepeT BunaHca ycnexa y TpeHyTKy KynoBuUHe/CTULaka/u3gaBamba.

dep BpegHOCT (PMHAHCUKJCKOr WHCTPYMEHTa MPUIMKOM WHULUMjanHOr npusHaBawa je yobuyajeHa
TpaHCaKLMOHa LeHa.

HakHagHO Mepere (hMHaHCUHJCKMX CpefcTaBa HaMereHUX TproBaky ce BpLluu no dep BpeaHoctn. Pep
BpeaHocT ce ogpehyje Ha akTuBHOM TpxuwTy (6ep3n) n npeacTaerba noHyheHy ueHy 6eps3e Ha OaH
BpegHoBawa uHaHcujckor cpeacTea. lpomeHa dep BpeaHOCTU DMHAHCKJCKMX CpeacTaBa HaMeHseHUX
TproBaky 06yxBaTajy ce y KopucT/TepeT bunaHca ycnexa nepuoga y kome cy HacTane.

®duHaHCKjcKa cpeacTBa pacnosioxuBa 3a npoaajy

[MoyeTHO Mepere buHaHCKMjCKMX cpeacTaBa koja Cy pacnofioxuea 3a npofajy Bplle ce no HabaBHO)
BpegHocTM yBehaHoj 3a TpaHCaKLMOHE TPOLUKOBE KOjU Ce AUPEKTHO MOTY MpUNMCaTh HMXOBO] KYMOBWHM
OJHOCHO CTULIakbY.

HakHagHO mepere huHaHCHjCK1X CpeacTaBa Koja Cy pacnonoxusa 3a Nnpoaajy ce BpLumn no dep BpeaHOCTHU.
®ep BpeaHoCT ce ogpehyje Ha akTMBHOM TpXUWTY (6epan) n npeactasBrba NoHyheHy LeHy 6ep3e Ha oaH
BpeaHoBama (hMHaAHCUjCKOr CpedcTBa UMK y Cnyyajy OACyCTBa akTMBHOP TPXMULUTA, HA OCHOBY Hajborbe
npoueHe [pywiTBa o0 u3Hocy ep BPpEeAHOCTU HaBEAEHUX yrnarawa kopuwhereMm MeToga AUCKOHTOBaH:a
HOBYaHUX TOKOBA UMW OCMamatbeM Ha MULLIbEHE HE3AaBUCHOT eKCcrepTa.

Do6uum v rybuum of ycknahmsarsa BpeQHOCTM NPU3Hajy Ce Y KOPUCT, OAHOCHO Ha TePEeT peBanopusaLmoHmnx
pesepsBu y OKBMpY KanuTana. Cmarere BpedHOCTW ycrief mnocTojara OGjeKTMBHOr AoKasa ymarberba
BPEOHOCTM, NpU3Haje ce kao AoGuTak unu ryéutak nepuoga.
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3.
3.6.

NPEMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

®PuHaHcujcka cpeacTBa (HacTaBak)

3.6.4. KpatkopoyHa noTpaxuBama U nnacMaHu

3.7.

3.8.

KpaTkopoyHa noTpaxuBara M NnacMaHu cy HefepuBaTHa (MHaHCWjcka cpefcTBa ca (DUKCHUM Wi
ofpeavBUM vcnnaTama Koja HUCY KOTUpaHa Ha akTUBHOM TPXKULLTY.

[MoyeTHO Meperse NnacmaHa 1 NoTpaxveama BpLUN ce No HabaBHOj BpegHOCTM yBehaHo] 3a TpaHCaKLMOHe
TPOLLKOBE KOju Ce AMPEKTHO MOry mpunucaty kbuxoBoM usgasawy (MPC 39.43). HakHagHO BpegHoBake
KpeauTa M nnacMaHa BpLUM Ce MO aMOpTM30BaHOj HabaBHO] BPeOAHOCTW NPUMEHOM edeKTUBHE KamaTHe
ctone (MPC 39.47). EdpekTnBHa KkamaTHa CTOMa je KamaTHa CTOoMna Koja AUCKOHTYje npoueweHe 6yayhe
HOBYaHe TOKOBe (MpUNvBe WM OANMWBE) Ha MHULUMjarHy KhUroBOACTBEHY BPeOHOCT KpeauTa unu nnacMmaHa
(capawmy BpedHOCT), 3a OYEeKMBaHW BeK Tpajawa kpeauTta wnu nnacmada. Jobuum un rybuum ycnen
amopTu3aumje ce NpusHajy y HETO N3HOCY Y KOPUCT n/unu Ha TepeT BunaHca ycnexa. Mpuxogn no ocHOBY
Kamara u HakHaga obpayyHaBajy ce NpMMeHOM edeKTUBHE KaMaTHe CTomne Ha aMopTU3oBaHy BPEAHOCT.

Ako noctoju objekTMBHM OOKa3 da je HacTao rybutak 36or ymawewa BpegHOCTW 3ajMoBa (kpegwTa) u
noTpaxuBara, U3Hoc rybuTtka ce ogmepasa Kao pasnuka nsmehy Ki1roBoAcTBEHe BPEAHOCTM CpeacTaa u
cafallte BpeaHOCTU NpoLeteHnx byayhnx TokoBa roTOBUHE AMCKOHTOBAHMX MO NPBOOUTHO] eDEKTUBHO)]
KamaTHoj cTonu douHaHcuKjckor cpeacTaa (Tj. eheKTMBHOj KaMaTHOj CTONM M3payvyHaToj MPUITMKOM MOYETHOr
npusHaBama).

Mpu3HaBake MMNapuTeETHUX rybuTaka ce BpLUM Ha TepeT GunaHca ycnexa. M3Hocu 3a koje je BpegHocT
OBMWX CpeAcTaBa ymareHa Mo OCHOBY MMMNapUTETHUX rybutaka Boe ce NPeKko pavyHa ncrnpasku BPeOHOCTH.

YKONMKO ce U3HOC MMnapuTeTHOr rybutka cmarbyje ycneq aorahaja HacTanmx HakoH HeroBOr MHULMjanHor
npu3HaBara, ykugawe MmnaputeTa ce BpLUM Yy KOpPUCT GunaHca ycnexa, anv ykuaakwe nmnaputeta He
moxe fAa 6yne y nsHocy sehem o amopTusoBaHe BpeHOCTY koja 61 6una Ha AaH ykvaara ga umnapuTeT
HWje 1o npusHart.

MoTpaxuBaka No OCHOBY NpeMuje ocurypaka u ocTana KpaTkopoyHa noTpaxusamwa

MoTpaxuBarba 3a NpemMujy ocuryparba npeacTaBrbajy NoTpaxuBaka o4 yroBapada ocuryparba, 0gHOCHO
ocurypaHux nuua 3a nonucupaHy npemujy ocurypama y cknagy ca yroBOpeHUM yCrnoBuMma Yy 3akiby4eHoj
nonucu ocurypawa. BucuHa npemmje ocurypara ytepheHa je Tapudom npemuje npema BpCTr
ocurypara. TapudHy nonutuky yceaja N3spLuHn ogdop [pywiTea.

YKONMKO je MnoTpaxuBaka MCKasaHO Yy CTpaHoj BanyTW MNPUIIMKOM MOYETHOr npu3dHaeawa, [pywTBo
noTpaxuBarke u3paxasa y AMHApUMA, Tako LITO Ce Ha U3HOC Y CTPaHOj BanyTu MpuMerbyje 3BaHUYHM
cpenrbu Kype Te CTpaHe BanyTe, Ha AaTyMm TpaHcakumje y cknagy ca MPC 21 — EcbekTn npomeHa AeBU3HMX
KypceBa. [TpomeHe AeBM3HOT Kypca o4 AaTyMa TpaHcakuuje Ao AaTyma HannaTe noTpaxusara uckasyjy ce
Kao KypCHe pasfnuke y KOpUCT NpMxoaa, Unmn Ha TepeT pacxoda. MNoTpaxusara uckasaHa y CTpaHoj BanyTu
Ha aaH 6unaHca npepadvyHaBajy ce npemMa 3BaHWYHOM CPefH-EM KypCy, a KYpCHe pasnvke npusHajy ce kao
NPUXOA UK pacxopd nepuoga.

VlcnpaBKa BpeaAHOCTU NoTpaXunBakwa

Ykonuko noctoju BepoBatHoha aa [dpywTBo Hehe B6uTK y cTawy Aa Hannatu cee gocnerne usHoce npema
YroBOpEHVM YCIOBMMa, PYKOBOACTBO MPOLieksYje M3HOC UCTpaBKe BPEAHOCTH KOjOM Ce NOTpaxuBaka CBOAE
Ha peanHy BpeaHOCT.

[pywTBO npouewyje BPEAHOCT M HanNNatMBOCT MOTpPaXuBawa MO YroBopumMa O OCurypawy U
06e3BpeNEeHOCT ocTanmx KpaTKOpOYHMX NOTpaXKuBaka, OQHOCHO oAdrosapajyhy mcnpaBky BpegocTu Tux
noTpaxmBama, carfnacHo nocebHom lMpaBunHuky kojy goHocu OpywTBo. CxogHO nomeHyToMm [paBunHuKy
OpywTBO BpWKX NOjeAMHaYHy WM ONWTY MCMApaBKy BpeaHOCTU MoTpaxuBawa. [lojegmHadHa mcnpaska
BPEAHOCTMN Y BUCVHW LLeMNOKYNHOr M3HOCA NOTPaXusBara BpLUM Ce 3a:

- NoTpaXnBaka KOja HUCy HannaheHa Y POKY o4 Tpu Meceua o4 gaHa ooCnesiocTu;
- NoTpaxueakwa ca CyMHUBUM MU CMOPHUM NpaBHUM OCHOBOM;

- NOTpaXxunBaka 3a Kamarte;

- NoTpaXnBaka 04 KOHTPONMCaHMX NpaBHUX Nnnua.
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3.9.

3.10.

3.11.

NPEMMEeQN 3HAYAJHMX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
UcnpaBka BpegHOCTU NoTpaxuBaka (HacTaBak)

[Mopen Tora, noTpaxusawa Ynjn n3Hoc npenasun 1% rapaHtHe pesepse [pyLliTBa, UCNPaBIbajy Ce y OHOM
N3HOCY Y KOM Ce NpOoLiEHN pU3uK knxoBor Bpahara y 6yayhem nepuoay 3a cBakor KOMUTEHTa nocebHo.

KomnaHuja onwTy ncnpasky BPEAHOCTM BPLUM TaKO LUTO NMPBO CBE OCUrypaHvke — npaBHa nuua 3a npeMujy
ocurypata knacudukyje y jeaHy o Tpu kateropuje:

Kateropuja | — MNoTpaxmBarwa o4 AyXHUKA 4mja je douHaHcmujcka cnocobHOCT 3adoBosrbaBajyha no ceum
KpuTepujymuma; noTpaxuearba oA AyXXHUKa Koju cBoje o6aBese u3mupyje bnaroBpeMeHo, a M3y3eTHo ca
O0UH0M A0 TP Mecela, Npu Yemy ce HaBeAeHa NoTpaxueara He UCNpaBrbajy.

Kateropuja |l — noTpaxusarea o AyxHuka unja drHaHcmjcka cnocobHOCT Huje 3aaoBorbasajyha, anu ce He
OYeKyje HeHO MnoropLlawe, OCUM MOTpaXkuBamwa Of HECONBEHTHOr M HENMUKBUOHOr AyXHWKa, Kao un
noTpaxueara o4 AYXHVKa KOju cBoje obasese n3amupyje ¢ AoLHOM A0 9 Meceum, Npu Yemy ce 3a UCnpasky
BPEAHOCTM MOTpaxuBaka NpUMemyje npoueHaT uspadyHaT OAHOCOM YKYNHO HeHannaheHe u ykyrnHo
dakTyprcaHe npemuje ocurypama y nocnegwe Tpu roguHe Koje nperxoge roavHu y kojoj ce dopmupa
nucnpaska.

Karteropwuja Ill — noTpaxvBama og AyHuKa koju cBoje obaBese nammupyje ca AouH0M of npeko 9 meceum,
npu 4emy ce ucnpaska BpegHocTu popmupa Ao 100% noTpaxusara.

Mpu3HaBake MNapuTeTHUX rybutaka ce BpLUM Ha TepeT bunaHca ycnexa. MIs3Hocu 3a koje je noTpaxuBare
yMaH-€eHO M0 OCHOBY MMNapUTETHUX rybutaka Bode ce Npeko pavyHa ucnpaske BPegHOCTH.

FoTOBMHA M TOTOBUHCKM €KBUBAmNeHTU

Mon roToBMHOM ce nogpasymeBajy HOBYaHa CPeAcTBa Yy AMHApUMa W CTpaHOoj BanyTu U CpeacTsa Ha
OVHAPCKUM U OEBU3HUM pavyHMMa KoA NOCHoBHMX GaHaka. [OTOBMHCKM eKBMBaneHTU Cy KpaTKOpOYHe,
BMCOKO JTMKBUAHE MHBECTULUMje Koje ce Mory 6p30 NpeTBOpUTK y No3HaTe N3HOCE rOTOBUHE, U KOje HUCY Mof,
yTuuajem 3HavajHor pusuka npoMeHe BpedHOCTU. XapTuje o BPedHOCTM Kao rOTOBUHCKUA €KBUBANEeHTH,
[enos3nTtu no Bufewy 1 roTOBUHA NpoLERYjy ce Ha cnegehn HaumH:

- ako cy y Aomahoj BanyTu npoLeryjy ce No HOMUHANHOj Bpe4HOCTK;
- aKo cy y CTpaHoj BanyTu NpoLekyjy Ce N0 HOMUHANHOj BPEAHOCTN MPUMEHOM CPearer Kypca
HapogaHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH 6unaHca.

CBsa HakHafHa BpeiHOBaHa No3uLuja roToBr1He U FOTOBMHCKUX EKBMBAreHaTa Ha AaH GunaHca npusHajy ce
Kao NpUXOAU U pacxoam y GunaHcy ycnexa.

PasrpaHunyeHu TpowwkKoBu npubase

[pyLwTBO BpLIM pasrpaHuyere TPOLKoBa npubase y cpa3mepu yyelwha pe3epse 3a NpeHOCHe npemuje y
YKYMHOj Npemujn, y cknagy ca ynaHom 141. 3akoHa o ocurypamy.

PasrpaHnuyeHn TpoLKoBU Npubaee, Kao akTMBHA BPeMEeHCKa pasrpaHuyerba, KopucTte ce 360r pasHoOMepHor
Tepehewa YKyNHUX TPOLUKOBA MOCMAaTpaHOr MOCOBHOT Mepuoaa, W LWTO pearHujer npukasa KoHauyHor
NOCMOBHOr pe3ynTara.

KanuTtan u pesepBe

Kanutan KomnaHuje 4YnH1 OCHOBHU (aKLMjck1) 1 oCcTanu kanuTan, pesepse, peBanopusauyoHe pe3epse no
OCHOBY peBarnopusaumje HeKpeTHUHa 1 onpeme (YMETHWHE), HepeanusoBaHu Jobuum 1 rydbuum no ocHoBY
XapTuja og BpeaHocTH, HepacnopeheHa 4obut, ogHOCHO rybuTak paHujux rognHa u HepacnopefeHa [obwur,
0OHOCHO rybutak Tekyhe roamHe.

OCHOBHM K OCTanu kanutan uckasyje ce y HOMWHArHOj BPEAHOCTM, a BPeOHOCT akuujckor kanutana
npeAcTasrba Npomasoa 6poja eMUTOBaHMX akuuja U HUXOBE HOMUHAMHE BPEAHOCTU.

KomnaHwuja je ayxkHa ga y CBOM MOCMOBaky OApXaBa OCHOBHM Kanutan Hajvarwe y BUCUMHWU Koja je
nponuncaHa YnaHom 27. 3akoHa 0 ocurypamy.

Pesepe KomnaHwuje oGyxBaTtajy eMUCUMOHY NpeMujy, 3aKOHCKe, cTaTyTapHe 1 apyre pesepse.

Pagn obesbehuBara TpajHOr nammpera obaBesa M NOAHOLLEHa pU3nKa y MOCroBaky, ocurypaBajyhe
OPYLWTBO (hopMUpa rapaHTHYy pe3epBy y cknagy ca 3akoHOM O ocurypawy u OpnykoM O afekBaTHOCTM
Kanutana gpyLwTBa 3a ocurypatwe/peocurypamne (,Cnyx6eHu rmacHuk PC*, 6p. 51/2015). NapaHTHY pe3epBy
YMHe NPUMapHN KanuTan n JOMyHCKW KanuTarn, yMaweHu 3a oabuTHe CTaBke.
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3. NPEMMEe 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

3.12. [lyropo4Ha pe3epBucama
3.12.1. MaTemaTunyKa pe3epBa

O6payyH maTemaTuuke pesepBe BpLIM Ce y ckrnady ca TexHWYKMM OCHOBama XMBOTHUX Ocurypawa, v
[MpaBunHMKoM O KpuTepujymmma WM HauvHy obpadyHaBaka mMaTemaTuuke pesepBe, Koju je Komnanuja
AoHena y cknagy ca Ognykom o TexHn4kum pesepBama HapogHe 6aHke Cpbuje (“Cnyx6enun rnacHuk PC”,
Op. 42/2015). MaTtemaTtundka pe3epBa je TeXHUYKa pe3epBa ApYLUTBA 3a OCUrypare HamMmeHeHa M3MUPUBaHY
6ynyhux obaBesa No OCHOBY XUBOTHOI ocuryparba. PesepBa ce o6payyHaBa NpyMEHOM Hayena akTyapcke
MaTemMaTuKe XXUBOTHUX OCUrypara Mno HeTo NpocnekTuBHoj MeToan. ObpayyHaBa ce nojeaAnHa4YHo 3a CBaku
yroBop, NoceGHO 3a akTUBHA U KanuTanuaupaHa ocurypama, kao pasnuka cagallke BpeaHocTu 6yayhux
obaBesa ocurypaBaya yTBpheHMX yroBopoM U capalhe BpeaHocTu OGyayhmux obaBesa yroBapaya
ocurypara. ObpadyH ce 3a CBaku NpPOM3BOA OCUrypara BpLUM HA OCHOBY BEPUCDMKOBAHUX aKTYapCKO-
TEXHWYKMX OCHOBA 3a 0GpayyH MaTteMaTuyke pe3epBe, OTKYMHUX U KanuTanncaHux BpeaHoCcTu 1 yyewha y
[06uTH, Kopuwherem NPeTNoCTaBKWM KOH3UCTEHTHUX ca NpeTrnocTaBkama TapudHor cucteMma kopuheHnm
npu 3akrby4very yrosopa. O6pavyHu ce BpLle noceGHO 3a cBaky BanyTy. MaTtemaTtunyka pe3epBa ykiby4yje
n obaBese Koje ce 0QHOCE Ha MOMUCE OCUrypara XUBOTa ca AMCKPELMOHMM npaBoM yuelha y nobutu,
opmMmuparem pesepBu 3a yyelwhe y gobutun. Pesepee 3a yyewhe y gobutn obpasyjy no nonvcama no
KojuMa je npunucaHa [obuT ocurypaHuuMma npyMeHoM HETO MPOCMEKTUBHE MeToze.

Mopen HaBedeHor, cacTaBHW €0 MaTeMaTU4Ke pe3epBe je M NpeHocHa npemuja ocurypara XuMBoTa
obpadyHaTa meTofoMm pro rata temporis, n pesepsa 6yayhvx TpolikoBa o6padyHaTa HETO MPOCNEKTUBHOM
meTogom. CpeacTBa MmatemaTuyke pesepee hopMupajy Ce Ha HauMH Koju y CBakoM MOMeEHTY obe3behyje
ucnymwaBawe cBux obaBesa 13 yroBopa O ocurypary, 1 Behe cy o OTKynHUX BpeaHocTu. MaTtemaTuyka
pesepBa y camonpuapxajy uspadyHaBa ce kao 36up mMaTemaTuyke pesepBe COMNCTBEHOr noptderba
ocurypara u MaTemaTuyke pe3epBe Mo OCHOBY MPUMIbEHUX CaoCUrypaka, ymarweHa 3a 36up Matemartuyke
pe3epBe MpeHeTe y CaoCurypare U peocurypame.

TecT npoBepe JOBOMLHOCTM 0bpadyHaTe maTeMmaTuyke pesepse (LAT TecT) yTBphyje ce Ha Kpajy nocrnoBHe
roaunHe. TecT ce cacToju of nopehewa pesepBauuje 1 yTBpheHe cagallibe BPeQHOCTU Hajborbe npoleHe
TOKOBa rOTOBUHE (HOBYaHMX TOKOBA) KOjU ce o4ekyjy y byayhHocTn. OBpayyH ce BpLUM 3a CBaku yroBop
nocebHO, 0O[1BOjeHO 3a ocurypara yroBopeHa y Aesusama v guHapuma. Takohe, kog AMHaApCKUX ocurypara
0[BOjeHO ce yTBphyje TecT AOBOfbHOCTH 3a YrOBOPE KOA KOjUX Ce MpUMekyje padyHcka KamaTHa ctona of
7,5% po 01. oktobpa 2010. roaMHe n 6% - yroBOpM 3akiby4eHu HakoH Tor gatyma. OuvekuBaHu TOKOBU
rotoBnHe obyxsarajy 6yayhe npuxoge no oCHOBY OYEKMBaHe NpemMuje, yMarweHe 3a O4eknBaHe ucnnate rno
OCHOBY LUTETa U oyeknBaHuMx byayhmx TpowkoBa. OuvekuBaHe wwTeTe 0byxBaTajy OvekMBaHe ucnnarte 3a
Cryyaj: CMpTH, OTKyna KOO MELUOBUTUX OCUrypaka U WUCTeKka MELLOBUTUX Ocurypamwa 3a akTMBHa W
peoyKkoBaHa ocurypamba.

3.12.2. Pe3epBe 3a uspaBHaw€e pusuka

O6pauyH pe3epBu 3a u3paBHawe pusmka Ha aaH 31. geuembpa 2016. roaMHe M3BpLUEH je y cknagy ca
[MpaBunHMKOM 0 HauuHy yTBphMBaka N3HOCA TEXHUYKMX PE3EepPBU 3a n3paBHame pu3snka, koju je KomnaHuja
noHena y cknagy ca Ognykom o TexHn4kum pesepBama HapogHe 6aHke Cpbuje (“Cnyx6enun rnacHuk PC”,
Op. 42/2015). KomnaHunja obpasyje pe3epBe 3a nspaBHarwe pu3nka Ha BpCTu ocurypama 14 - Ocurypame
KpeauTa, Ha roguLlkbem H1Boy. PesepBe 3a n3paBHane pusnka ysehasajy ce npu roguiikbem obpavyHy ako
je ocTBapeH HeTO NOCMNOBHW pe3ynTaTr y OBOj BPCTU ocurypawa, 3a 75% MNO3NTUBHOI HETO MOCMOBHOM
pesynTaTta, a Hajsuwe Ao 12% npemuje y camonpuapxajy, oK pe3epse 3a uspaBHare pu3nka He JOCTUTHY
ropwoy rpaHuuy. Pesepse 3a nspaBHamwe pusmka ymamyjy ce npu roguilbem obpadvyHy ako je octBapeH
HeraTuBaH HETO NOCMOBHW pe3ynTaT y OBOj BPCTU Ocurypama. Pe3epBe 3a n3paBHakbe pu3nka ymatyjy ce
3a yKynaH U3HOC HeraTMBHOI HETO NOCMIOBHOr pe3ynTaTa y OBOj BPCTU OCUTypama, Npu Yemy ymamwere He
Moxe 61Tu Behe of M3HOCa pe3epBy 3a u3paBHarke pusmka NpeTxoaHe roavHe.

3.12.3. Pe3epBe 3a 60Hyce 1 nonycTte

O6payyH pe3sepsu 3a 6oHyce 1 NonycTe BpLUM ce Y cknagy ca [paBUHUKOM O HauMHy yTBphrBaka n3Hoca
TEXHUYKMX pe3epBKn 3a BOHyce 1 nonycTe, koju je KomnaHunja goHena y cknagy ca OgnykoMm O TEXHUYKUM
pe3sepBama HapogHe 6aHke Cpbuje (“Cnyxbenun rmacHuk PC”, 6p. 42/2015).

Pesepse 3a 6oHyce n nonycte ce yTBphyjy Yy “3HOCy npou3soga MepopaBHe npemuje y nocnegwunx 12
Meceuu, U KONMUYHMKA M3HOCa MoBpaTa Adena npemuje y nocrneawux 12 mMeceum koju ce ogHOCKM Ha
npeTxoAHn nepuoa, u mMepodasHe npemuje 3a nepuod 12 meceum Koju ce 3aBpluaBa Ha AaH obpayyHa
npeTxoAHe rogunHe.
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3.

NPErMEeQN 3HAYAJHUX PAYYHOBOACTBEHUX MNOJIUTUKA (HacTaBak)

3.12. [lyropoy4Ha pe3epBucama (HactaBak)

3.12.4. Pe3epBucama 3a HakHage u gpyre 6eHucduumje 3anocneHnx

3.13.

[pyLwTBO BpLUK pe3epBucama 3a HakHage u apyre 6eHnduumje 3anocneHnx n obenogawneare y cknagy
ca MPC 19 — lNMpumatrba 3anocneHnx. [pywTBo BpLIK pe3epBucara TPOLLKOBA 3a UCnnaTty oTnpeMHuHa 1
TpoLLKOBa 3a ucnnarty jybunapHux Harpaga. Mpunmkom obpadyHa pesepsucama kopucTu ce akTyapcku PUC
mMeToA (MeToa KpeanTpama NpojekToBaHe jeanHuLe).

®duHaHcujcke obaBese

Mon dmHaHchjckum obaBesama cmatpajy ce ayropovHe obaBese (0b6aBese npema NoBe3aHuM MpaBHUM
nMuMMa M NpaBHMM NMUMMa ca y3ajaMHUM Yyyelwhem, AyropovHu kpeauTw, obaBese MO OyropoyHUM
xapTujama of BpegHOCTM W ocTane [AyropoyHe obaBese), kpaTkopoyHe obaBe3e M3 MnocrioBaka
(nobaerbaum n octane obaBese M3 NocrnoBaka) U ocTane kpaTkopoyHe obaBese.

KpaTkopouHum obaBesama cmatpajy ce obaBese koje AOCNeBajy y POKy oA roavHy AaHa o4 AaHa unHuabe,
OOHOCHO 0f AaHa roauker GunaHca.

durHaHcujcka obaBe3sa je cBaka obaBesa koja npeAcTaBrba YroBopHy obaBesy:

a) npefaje roToBUHE Unu Apyror orHaHCKjCKOr CPEACTBA APYroM NpaBHOM NnLYy, Unu
6) pasameHe PUHAHCHJCKMX MHCTPYMeHaTa ca ApyruM NpaBHUM NULMMa NoZ NOTEHLM|anHO HEMOBOMbLHUM
ycroBumMa.

Mpunukom noyeTHor npusHaBawa obasesa [pywTBO Mepu MHaAHCHjcky obaBe3dy No HeHoj HabaBHO]
BPEAHOCTU Koja MpeAcTaBiba MOLWITEHY BPEAHOCT HadoKHade Koja je nNpuMIbeHa 3a ky. TpaHCaKuMOHU
TPOLLKOBW NpefCcTaBrbajy pacxoae nepnoaa y kome cy nnaheHu.

HakoH noyeTHor npusHaBawa [pylwiTBO Mepu cBe uHaHCcujcke obaBe3e No aMOpPTM30BaHO] BPeAHOCTH,
ocum obaBesa Koje opXu pagu TproBakwa 1 AepusaTta Koju npeacTtaBrbajy obaBese Koje Mepu Mo NOLUTEHO]
BPEAHOCTMU.

duHaHcujcka obaBe3a npecTtaje Aa ce npu3Haje kaga OpywTBo ucnyHu obasedy unm kaga je obasesa
nnahawa npeasuheHa yrosopoM YKUHyTa Unn nctekna

3.13.1. Ob6aBe3e No OCHOBY LWITeTa U Apyre obaBe3e N3 NocroBawa

3.14.

ObaBese 3a LUTETE NO OCHOBY OCUrypakba ce EBUAEHTUPAjY Y BUCUHW HakHaZe 3a NMUKBMAMPaHE LTeTe Koje
Tpeba ucnnaTuTy ocurypaHmumMma, KopucHULMMa ocuryparsa unu Tpehum owteheHum nuumma. 3a usHoce
npujaBree€HNX, a HeNVKBNANPaHUX obaBesa No OCHOBY LUTETA, KA0 U 3@ M3HOCE HacTanux, a HenpujaBrbEHNX
obaBe3a Mo OcHOBY wWTeTa, [pywTBO hopmmpa pesepBucara. YKoNuko je obasesa nuckasaHa y CTpaHoj
Ba/llyTM WNu je yroBopeHa BanyTHa knayyna NpuUivMKoM MoYeTHor npusHaBaka, KomnaHuja obasesy
u3paxasa y AMHapuMMa Tako LUTO Ce Ha W3HOC Yy CTpaHoj BanyTu MpUMerbyje 3BaHWYHU cpefku Kypc Te
CTpaHe BanyTe Ha AaTyM TpaHcakuuje, y cknagy ca MPC 21 — EdekTn npomeHa OeBM3HMX KypceBa.
MpomeHa AeBU3HOTr Kypca oA gaTyma TpaHcakuuje [o AaTyma ucnnaTte obaBese Mcka3dyjy ce kao KypcHe
pasnuke y KOpUCT npuxoaa, Unu Ha TepeT pacxofa. ObaBese nckadaHe y CTpaHoOj BanyTu Ha AaH GunaHca
npepadyHaBajy ce npema 3BaHW4HOM CpefdHeM Kypcy, a KypcHe pasfvke MNpusHajy ce kao npuxog umm
pacxop nepuogaa.

Pe3epBe 3a npeHOCHe npemuje

PesepBe 3a npeHOCHe Npemuje jecy oeo npemMuje Koju ce KopucTu 3a nokpmhe obaBesa M3 ocurypara Koje
HacTajy y HapeaHom nepuogy. OBpayyH NpeHocHe npemMuje BpLUM ce nocneaner gaHa Tekyher obpadyHckor
nepvoaa n Ha AaH npeHoca noptderba ocurypata. OcHoBuLa 3a obpadyH pe3epBu 3a NPeHOCHe npemuje
je ykynHa npemuja ocurypawa yTephieHa yroBopom M mspadyHaBa Ce MNojeQuHayHo 3a CBaku YroBop O
ocurypatby C Ta4HUM BPEMEHCKMM pasrpaHuyer-eM Bogehu payyHa o TOMe Aa N uma npomeHa BUCUHE
ocurypaBajyher nokpuha (pro rata temporis). TecT agekBaTHOCTU NPEHOCHE npemwuje, Kao M goaaTtHa
pesepBauuja TaMo rae ce nokasao AeduunT, BpLWK Cce KPo3 0bpadvyH pe3epBu 3a HeucTekne pusuke. 3a
XMBOTHa ocurypama 3a Koja ce obpavyHaBa mMaTemaTuyka pesepBa MPeHOCHa Npemuja je cacTaBHW A€o
ucre.

O6pavyH NpeHOCHUX NpemMuja BpLUK ce y cknagy ca MpaBuiHWKoM 0 HaumHy yTBphrBaka n3Hoca TEXHUYKMX
pe3epBu 3a NpeHoCcHe npemuje, koju je Komnanuja goHena y cknagy ca OanykoM o TEXHUYKUM pesepBamMa
HapogHe 6aHke Cpbuje (“Cnyx6enun rnacHuk PC”, 6p. 42/2015).
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3.15.

3.16.

3.17.

NPEMEQ 3HAYAJHUX PAYYHOBOACTBEHUX MOJIUTUKA (HacTaBak)
PesepBucaHe wrete

OGpayvyH pesepBuCaHWUX LITeTa BpwM ce Yy cknagy ca [MpaBMnMHWKOM O HauuHy yTBphMBawa u3Hoca
pesepBucaHuX WTeTa, Koju je KomnaHuja goHena y cknagy ca Oanykom o TeXHUYkUM pesepBama HapogHe
6aHke Cpbuje (“CnyxbeHun rnacHuk PC”, 6p. 42/2015).

KomnaHnuja Bpwn pesepsucara 3a: HacTane npujaBrbeHe, a HepelleHe WTeTe, HacTane HenpujasrbeHe
lWiTETE M TPOLIKOBE y Be3n Ca peluaBaweM M ucnnatom wreta. KomnaHuja Bpwwu pesepBucare 3a
npujaesroeHe, a HeMMKBMAMPaHe WTETe Ha OCHOBY NojeAnHaYHe NpoLeHe n3Hoca LWTeTe, Koju he mopatu aa
nnatn. Pe3epBe 3a peHTHe wTeTe yTBPhYyjy Ce y KanuTanucaHum M3HOCMMA, Kao cajallkba BpegHoCT
Oyayhux peHTHMX ucnnarta, yaumajyhu y o63mp n oyekmeaHo nosehawe Tux ucnnara. PesepBucaH nsHoc
Ha UMe HacTanux HenpujaBrbeHMX LWTeTa ce obpadyyHaBa Ha HUBOY BPCTE OCUrypara, y 3aBUCHOCTU Of
KapakTepucTuka nojeduMHUX BpCTa ocurypawa W pacrionoXvBoCTW MOTpebHWX nogataka Ha daH 31.
aeuembap Tekyhe roguHe cnegehum metogama:

1) MaywanHom MeToAOM (BPCTE Ocurypaksa: ocurypake LUMHCKMX BO3Wna, ocurpake Bas3dyxornnoBa,
ocurypame nrnoBHux objekaTa, ocurypare pobe y npeBosy, ocurypare of 0AroBopHocTu 36or ynotpebe
Ba3ayxonnosa, ocurypakwe of oAroBopHocTH 36or ynotpebe nnoBHuMX objekaTta, ocurypare KpeauTa,
ocurypare jeMcTBa, ocurypare PUHaAHCUjCKUX ryGuTaka, ocurypare TpOLUKOBa MpaBHEe 3aliTute U
OCHOBHO XWBOTHO OCUTypahs€,

2) Mack-oBum Mofenom oLeHe pe3epBe 3a HacTane HenpuvjaBibeHe LWTeTe, rae ce Hajborba oueHa aobuja
Chain ladder meTtogom, a mapruHa pusmka Ha OocHoBy npetnoctaBke Aa Ri u R umajy lognormalnu
pacnogeny y uHTepsany nosepewa He Mawem oa 70% 3a R. MNpumemnsyje ce 3a BpcTe ocurypama:
ocurypara 3a nocrneguue Hesroge, OOPOBOIbHO 34PaBCTBEHO OCUrypare, ocurypake MOTOPHMX
BO3Wra, ocurypare MMOBUHE 0 noxapa, ocTtana ocuryparwa MMOBMHE, OCUrypara o4 0O4roBOPHOCTM
of ynotpebe MOTOPHMX BO3Wma, ocurypamwe of OnwTe OAroBOPHOCTU U Oocurypare nomohn Ha nyTy.
[MonasHu nHTepBanu nosepera Cy MHTEpBanu NoBepera ca Kojuma je 3aBpLueHa NpeTxodHa roguHa.
Tokom obpadyHa BpLuM ce nopehere ca NCKYCTBOM, U Y 3aBUCHOCTW O pe3ynTaTa ce KOpuryjy Nno4eTHn
WHTepBanu nosepetrba. MNocne obpayyHa BpLK ce TECT afeKBaTHOCTM pe3epBmnCaHnX LWTeTa 3a BpCcTe
ocurypama rge ce y cnyyajy geduumrta Ha nojeanHoj BPCTU, KOpUryje MHTepBan noBepera Ha H1BO Koju
he 3apgosorbntu JIAT TecT.

3aXMBOTHa ocuryparba 3a koja ce obpadyHaBa MaTeMaTiyka pe3epsa He BPLUM Ce pesepBauyja 3a HacTane
HenpujaBrbeHe WwreTe.

PesepBMcal-ba 3a HencTekne pu3uke

Ha pgan 31. peuembpa 2016. rogmHe, obpayyH pe3epBu 3a HEUCTEKNe pusnke BpLUM Ce Yy cknagy ca
[MpaBunHMKoM o HauMHy yTBphUBaHa M3HOCA TEXHUYKNX Pe3epBM 3a HeucTekne pusnke koje je KomnaHuja
noHena y cknagy ca Oanykom o TexHuuknm pesepama HapogHe 6aHke Cpbuje (“Cnyx6enun rnacHuk PC”,
6p. 42/2015).

MpaBunHukom je npegsuheHo aa OpywTBo 06pa3yje pe3epBe 3a HeWCTeKNe pusMKe ako yTBpau Aa je
OYEKMBaHM M3HOC LWITETa N TPOLLKOBA y HapedHOM nepuoay no yroBopuma us Tekyher nepuoga BuLM of,
n3Hoca obpayvyHaTe MPEeHOCHEe Mpemuje Ha HMBOY BpCTe ocurypawa. MpumeneHa je dopmyna rge ce
pe3epBa 3a HeEUCTEKNe pPU3MKE padvyHa Kao Mpou3BOo4 MPEHOCHE Mpemuje ca [efloM OYeKkuBaHor
KoMmburHoBaHor pauuja koju npenasu 100%.

JonpuHoc 3a npeBeHTUBY

CpepacrBa npeBeHTMBE NpeacTaBrbajy cpeacTsa [pyLiTea HaMerweHa ynarakbmma y NPeBEHTUBHY 3aLUTUTY,
Kojuma ce npegynpefyje ocTBapere OCUMrypaHor criydaja Ha ocurypaHoj UMOBUHM U NMUMMa U CMambyjy
nocnegmue WreTHMx gorahaja, a koja ce Ha OCHOBY kputepujyma ytepheHunx MNpaBunHMKOM O NPpeBEHTUBN
HameHcKkn ycmepasajy ogpeheHnm ocurypaHvumnma Opywtea.
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3.18.

NPErMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NONUTUKA (HacTaBak)
Mpuxoam

Mpuxogu obyxeaTajy npuxone o yobunyajeHnx akTuBHOCTM [pylwiTBa (NOCnoBHe 1 hruHaHcujcke npuxoae)
n pobutke. YobuuyajeHe OQHOCHO pedoOBHE aKTMBHOCTM [pylwiTBa Cy CBe aKTMBHOCTWM Koje [pyliTBO
npegysuma y Aenokpyry CBor paga kao 1 akTMBHOCTU KOje Cy ca kbMMma noBesaHe 1 Koje nogpxasajy Taj paj,
1 of Hera npousurnase UM nMajy NnponpaTHU Kapakrep.

Mpuxoge KomnaHuje YnHe nocnoBHW (PYHKUMOHAMNHW) NPUXOAUN, NPUXOAM Of UHBECTULMOHE aKTUBHOCTMW,
bUHaHCKjCKM NPUXOAM, MPUXOAN MO OCHOBY ycknahuBawa BpeAHOCTU MMOBUHE 1 OCTanm NPUXOAM.

3.18.1. MocnoBHM (thyHKLMOHANHN) Nnpuxoau

Y OKBMpPY MOCMOBHUX Mpuxoda [pywTBO eBMOEHTMPA Mpuxode W3 AenaTHOCTU ocurypara, Of4HOCHO
npuxoge No OCHOBY MpeMMje ocurypaka U caocurypawsa, npuxoge no ocHosy yyewha caocurypara 1
peocurypara y HakHaau WTeTa, NPUXoAe of ykuaara U CMatbera pe3epBrcara HEXMBOTHUX OCUTypamsa,
npuxoge of nospahaja nopeckux n Apyrux gaxbuHa n npuxode of npemuja, cybBeHuuja, gotauuja,
[oHauuja, npuxoge MO OCHOBY MpPOBU3Mja peocurypaka, NpUXode MO OCHOBY perpeca HEeXMBOTHUX
ocurypara u apyre pyHKLMOHaNHe Npuxoae.

a) [Mpuxodu 00 npemuje ocuaypara u caocuaypara

lMpuxoge oa npemuje ocurypara n caocurypara npeacraBrbajy M3HocKU dakTypucaHe npemuje (gocnene
npemuje Kog ocurypakba XuBOTa) KOjy OocuUrypaHuk/yroBapay ocurypawa nnaha ocurypasady Ha OCHOBY
yroBopa 0 ocurypawy, OAHOCHO cCaocurypaky, yMaweHe 3a W3HOC Npemuje Koju npunaga HapegHoOM
obpauyHckom nepuoay (npeHocHa npemuja). BucuHa npemuje ytepheHa je Tapudgom npemuje npema BpcTu
ocurypatra. TapudHy nonuTuky ycBojuo je M3spiHu ogbop OpywTsa.

lMpemuja ce cacToju on yHKUMOHANHE npemuje K pexujckor gogartka. OyHKUMOHANHy nNpemujy 4YmHe
TeXHWYKa npemuja (3a csa ocurypawa) U [ONPUHOC 3a MpeBeHTMBY. Pexujckn gogartak KopucTu ce 3a
nokpuhe TpoLukoBa cnpoBoferwa ocurypama. HaumH pacnogene npemuje ocuryparsa no BpctaMma XNBOTHUX
N HEXUBOTHMX OCUrypama yTephyje ce MHTEPHMM akToM Koju AoHocu 3BpluHu oabop dpywTea.

6) [puxodu o0 yyewha y HakHadu wmema

Y okBupy npuxoga oA yyewha y HakHaau wrteta KomnaHuja nckasyje nocrnoBHe npmMxoae no oCHoBY yyelwha
caocurypara y HakHagu LiTeTa HEeXWMBOTHMX Ocurypakwa npaBHWMX nuvua, ca kojuma KomnaHuja vma
3aKrby4yeHe yroBope O caocurypawy Kao U npuxode no OCHOBY y4yelwha peocurypamwa y HakHagu wreta
KOHTpoOrucaHor npasHor nuua - ApywTseo 3a peocurypate ,JlyHas — Pe” a.a.o., beorpag.

8) lMpuxodu no ocHosy nposu3uja peocuzyparba

[Mpuxogn no OcHOBY nNpoBuM3Mja peocurypawa npeacTaBrbajy npoBu3nje koje [OpywTBO OcTBapyje no
yroBopvma of, peocurypaBada Koj Kojer peocurypaBa cBOj MopTders.

3.18.2. Npuxoan on MHBecTUpawa cpeacTaBa ocUrypamwa

Y npuxode o WHBECTUpawa CpeAcTaBa ocurypaka cnafajy: NpuxXoauM Of 3aBUCHUX U MPUAPYXKEHUX
npaBHMX NUUa U of 3ajeAHNYKMX NodyxBaTa, NPUXOAM Of yraramwa y HEMOKPETHOCTU, NpUxXoam of kaMmara
MU MO3UTUBHUX KYPCHWX pasnuka MO OCHOBY WHBECTUpawa, NPUXOAM Of YcknahuBara BpegHOCTM
huHaHcKjcKnx cpeacTaBa koja ce nckasyjy no gep BpegHocTi, [obvum og npoaaje xapTuja o BpeaHoCTH,
1 ocTanu NpMXoau o4 UHBECTULMOHE aKTUBHOCTM.

3.18.3. ®uMHaHCHjCKU npuxoam

durHaHcKjcKke NPUXOAE YMHE NPUXOAM Of kamaTa, KypCHUX pasnuka, NPUXOAM Mo OCHOBY edekarta BarnyTHe
Krnaysyne, u octanu UHaHCUjCKU MPUXOAU, OCUM (hUHAHCKjCKMX Npuxoda Of MHBecTMpaka cpefcTaBa
ocurypatna. Ou npuxoau BpeaHyjy ce npema MPC 18, MPC 21 n gpyrum penesaHTHum MPC.

3.18.4. NMpuxoau no ocHoBy ycknafjuBawa BpegHOCTU UMOBUHE

Mpuxoam no ocHoBy ycknahuBawa BpeaHOCTM MMOBUHE 0DyxBaTajy No3nTUBHE edeKkTe NPpOMEHE MoLUTEHe
(dbep) BpeaHOCTM HemaTepujanHuUX ynarawa, HeKpeTHWHa, ornpeMe W 3anuxa — A0 BUCUHE MNPEeTXOAHO
nckasaHux pacxofa 3a Ta cpefcTBa Mo OCHOBY BpeAHOCHOr ycknahuneama, kao 1 Apyrux yknaara ncnpaskm
BPEAHOCTM MO OCHOBY BpegHOCHOr YycknahuBawa y cknagy ca penesaHtHum MPC n uHTEepHOM
perynaTtmsBomM.
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3.

NPEMMEQN 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

3.18. NMpuxopun (HacTaBak)

3.18.5. Octanu npuxoau

Y okBuMpy ocTanux npuxoga, Wckasyjy ce p[obuuym Mo OCHOBY npodaje HEeKpeTHWHa, onpeme u
HemaTepuvjanHux ynarawa, [obuum of npofaje octaTaka ocurypaHux owTeheHux cTeapw, HannaheHa
oTn1caHa NoTpaxvBaka, BULLKOBW, NPUXOAM MO OCHOBY edbekaTa yroBopeHe 3aliTuTe o4 pusunka, npuxoam
oA cMmarera obasesa, NPUXoam o4 YKuaarwa AyropoyHMX pesepsucara n ocTanm HemoMeHyTU NPUXOAMW.

3.19. Pacxoagu

Pacxoan obyxBatajy TPOLLKOBE KOju NPOUCTMYY M3 yobuyajeHux akTMBHOCTM KomnaHwuje u rybutke.

Ha pauyyHuma pacxopga obyxBaTajy ce MOCNOBHM pacxodu, pacxoau Mo OCHOBY MHBECTMpara cpeacTtaBa
ocurypama, (pMHaHCHjCKM pacxoam u ocTanm pacxoau, koju obyxeaTajy u pacxofe no ocHoBy obesBpefera
cpeacrasa.

3.19.1. MNMocnoBHu pacxoaun

Y okBMpYy nocroBHux pacxoga KomnaHuja eBuaeHTMpa pacxode 3a [yropoyHa pesepBucara U
(byHKUMOHaNHe AoNpUHOCE, HaKHaAe LUTeTa, YrOBOPEHUX U3HOCAa M MpeMuja caocurypama u peocurypara
XMBOTHUX OCUTrypaa, HaKHaAe LUTETa U OCcTane HakHaAe HEXMBOTHUX OCUTypakba, TPOLLKOBE CrnpoBohera

ocurypata u apyre yHKLMOHAmNHe pacxoge.

a) Pacxodu 3a dy2opoyHa pesepsucara U (hyHKUUOHanHe 0ornpuHoce

Pacxopne 3a gyropoyHa pesepsucarba u yHKUMOHAaHe AOMNPUHOCE YMHE MaTeMaTyka pesepsa, AONprHoC
3a MpeBeHTMBY, AOMPUHOC 3a oabpaHy oA rpaaa, AOMPUHOC rapaHTHoM doHAy, HakHada Peny6nuykom
¢hoHay 3a 3ApaBCTBEHO OCUTypatse, pe3epBucala 3a M3paBHaHe pu3unka, U ocTana pesepsucarba U
(pyHKUMOHanNHe JonpuHoce.

Mamemamuuka pesepsa

MaTtemaTnuka pesepBa je TexHU4YKa pe3epBa APyLUTBA 3a OCUrypake HamereHa MamupuBamy Byayhmx
obaBe3a Mo OCHOBY XXMBOTHOI ocurypawa. ObpadyyHaBa ce NojedMHaYHO 3a CBaKu YroBop O >KMBOTHOM
ocurypamy, no MpOCMeKTMBHO] METOAU 3a CBa OCUrypama XWBOTa, Kao pasfnuka cagallke BpefHOCTU
Oynyhux obaBesa ocurypaBaya yTBpfheH/X yroBOpoM v cafalukie BpeaHocTn 6yayhmux obaBesa yropapava
ocuryparba.

CacraBHuM [e0 maTemaTtumyke pesepse Cy:

- pesepBe 3a CBe rapaHTOBaHe HakHafe (ocurypaHe Cyme) yroBapayuma, OocurypaHuuuMa wu
KOPUCHULIMMa ocurypatsa, ykrbyuyjyhv n rapaHToBaHy OTKYMHY BPeOHOCT;

- pesepBe 3a yyewhe y 0obmTn 3a cBa ocurypara Kojuma je npunucaHa gobut Ha ocHosy Opnyke
CkynwTtuHe KomnaHwje;

- pesepBe Oyayhux TpoLukoBa 3a CBa OCurypana Ko Kojux je npectana obasesa nnahawa npemuje;

- npeHocHa npemMuja.

MaTemaTtunyka pesepBa ce uckasyje nocebHo 3a cBaky Banyty. ObpayyH matemaTunyke pesepse geduHucaH
je y TexHn4ykmm ocHoBama X1BOTHMX ocurypara Komnanuje, rae je npeasufjieHa npymeHa NpocneKkTUBHUX
meTtoga: 6pyTo - Ziellmer meToage u HeTO NpocnekTnBHe. TeXHUYKMM OCHOBamMa npeasuheHo je aa ce kog
penyKoBaHWX (KanuTanu3uMpaHux) ocurypaka, Oocurypaka YroBOPEHWX ca jeAHOKpaTHUM nnahawem
npemuje M puU3nKO OcCurypawa MCKIbyYMBO MPUMEHYje HEeTO NpOoCrnekTuBHa MeTtoda. Takohe, pesepsa
nobutn n pesepea 6yayhux TpowwkoBa ce obpadvyHaBa HETO NPOCMEKTMBHOM mMeTogom. KomnaHuja BpLum
pesepBauujy byoyhmnx TpollkoBa 3a yroBope koA KOjux je npecTana garba obaBesa nnahawa npemuje
(ocurypana ca yroBOpeHOM jeAHOKPaTHOM MPEMUjoM, KanuTanuanpaHa ocurypama).

3a obpayyH cmarerwa maTtemaTudke pesepBe (KOA aKTUBHMX YroBopa 3a OCuryparwe 3a criyvyaj cMpTu u
[OXVBIbEHA) 3@ HEAaMOPTU30BaHe CTBapHe TPOLLKOBE MPOBU3Mje 3aKibyyera yroBopa kopuctu ce 6pyTo -
Ziellmer meToga, npu 4yemy cTona uunmepusaumje He moxe 6utn Beha og 3,5% yroBopeHe ocurypaHe cyme.
PauyHcko-cTaTncTnyke ocHoBe obpadvyHa MaTemaTmyke pe3epse (kamaTHa cTona u Tabnuue BepoBaTHoha)
jenHake cy kamaTHOj ctonu u Tabnuyama BeposaTHoha n3 TapudHor cuctema Komnanuje.
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3.

NPEMMEQN 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

3.19. Pacxoam (HacTaBak)

3.19.1 NMocnoBHM pacxoau (HacTaBak)

a) Pacxodu 3a dy2opoyHa pe3depsucarba U QQyHKUUOHaHe 0ornpuHoce (Hacmasak)

Mamemamuyka pe3epea (Hacmasak)

O6payvyH maTemMaTuyKe pesepse YKIby4yje 1 MOryhHOCT HEMOBOIbHUX OACTYNaHa peneBaHTHUX dakTopa
Koju ce kopucTe npu yTephuBamy pesepse. HenosorbHa oacTynawa yTBpheHa npumeHom ogrosapajyhimx
TecToBa (LAT) 3a npoBepy agekBaTHOCTM obpauyyHaTe matemaTuyke pe3epBe M y TOM Cry4ajy BpLUM ce
AofaTtHa pesepBaumja y3 obpasnoxere osnawheHor aktyapa.

MaTtemaTnuka pesepBa ce obpadvyHaBa M ucka3dyje nocebHO 3a MHAMBMAyanaHa W rpynHa ocurypamba.
MaTtemaTunuka pesepBa 3a rpynHa ocurypaka Mopa 6uTu NokpmBeHa M3BoprMa CpefcTaBa U cpeacTBMMa
maTemaTuyke pe3epBe CamoO TOr FpynHOr ocurypara, ykrbydyjyhu cBa rapaHToBaHa npaBa yroBapaua,
ocurypaHuka U KopucHuka ocurypamwa. CpeactBa MaTemaTuike pesepBe (hopMupajy ce Ha HauuH Koju y
cBakoM MoMeHTY 06e30ehyje ncnywaBare cBMx 0baBe3a 13 yroBopa 0 ocurypawy 1 Behe cy o OTKynHUX
BpPeOHOCTU.

[HonpuHoc 3a npegeHmusy

[onpuHoc 3a npeBeHTMBY ce 0bpayyHaBa y NPOLIEHTY M 3a BPCTe ocuryparba y cknagy ca MHTEPHUM akToMm
Koju goHocu UsBpwHu oabop KomnaHuje, a kojum ce yTBphyje Ha4yuMH pacnogene npemuje ocurypaka no
BpCTama XUBOTHUX U HEXUBOTHUX OCUTYypaksa.

[onpuHoc 3a 006paHy 00 epada

KomnaHwuja obpayyHaBa u MuHUCTapcTBY NoOrbONPUBPEAE M 3alUTUTE XXMBOTHE cpeanHe nnaha gonpuHoc
3a oabpaHy oA rpaga Ha ocHoBy 4naHa 15 3akoHa o ogbpaHnu op rpaga («Cnyx6eHun rmacHuk PC» 6p.
54/15).

HonpuHoc 2apaHmHom ¢poHOy

HonpuHoc rapaHTHOM ¢hoHAy ce m3gBaja Ha ocHoBy Oanyke Yapyxewa ocurypasajyhux opraHusauuja
Cpbuje o ytBphuMBary BUCMHE OOMpPUHOCA OpraHu3auumja 3a ocurypawe 3a obpasoBawe cpeactasa U
kopuwhewy cpeactaBa rapaHTHor cdoHaa. MNomeHyTom oanykom je gedpuHucaH M3HOC AOMpuHOCa Mo
MOTOPHOM BO3uIy oapefeHe kaTeropuje, a AONPUHOC ce U3aBaja cpa3MepHo Gpojy ocurypaHux Bosuna.

HakHada Penybnu4kom ¢hoHOy 3a 30pagcmeeHo ocuaypar-e

HakHapga Penybnuykom doHOy 3a 34paBCTBEHO ocurypakse ce nnaha y usHocy og 5% Ha u3Hoc 6pyTo
npemuje ocurypara of ayToOAroBOPHOCTM Ha UMe WTeTa ocurypasajyhnx apywtasa npema oBom oHay,
Tako Aa hoHa He MOXe Aa UcTude 4oAaTHE perpecHe 3axTeBe nNpema ApyLITBY 3a OCurypame.

Pacxodu 3a dy2opoyHa pesepeucarba 3a U3pagHare pusuka

PesepBe 3a n3paBHawe pu3auka ce n3asajajy y cknagy ca OgnykoMm o TexHuudkum pesepsama (,CnyxbeHn
rnacHuk PC*, 6p. 42/2015) n peneBaHTHMUM akTOM nocroBHe nonuTuke Komnanwje. KomnaHuja obpasyje
pe3epBe 3a M3paBHaHe puanka obpasyje 3a BPCTy ocuryparsa kpeaura.

6) Pacxodu HakHale wmema u y2080peHUX u3Hoca ocuaypara

Pacxoau HakHape wwTeTa U yroBOpeHWX U3HOCa ocurypawa npeacraBrbajy pacxofe 3a ucnnaTty HakHagda
LWITeTa U OCUIypaHUX Cyma WM OpPYrux YrOBOPEHWX U3HOCA KOju ce ucnnahyjy ocurypaHvuumuma, OfHOCHO
KOPUCHULIMMa ocurypaksa.

8) Pacxodu no ocHosy npemuja peocuzyparba

Pacxoan no ocHoBYy npemuja peocurypara npeacTasrbajy pacxode peocurypama pusnka kog Opywrsa 3a
peocwurypamne JlyHas-Pe“ a.n.o., beorpaa ca kojum [pyLuTBO MMa 3aKkiby4eHe YroBope O Ppeocurypamy.
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3.

3.19.

3.19.1.

2)

3.19.2.

3.19.3.

3.19.4.

3.19.5.

3.20.

NPEMMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NONMUTUKA (HacTaBak)
Pacxoau (HacTaBak)
MocnoBHM pacxoau (HacTaBak)

Tpowkosu cripogofierba ocueypara

TpowkoBu cnpoBofewa ocuryparwa obyxsaTtajy pacxofe 3a obaBrbare nocrnoBa ocurypama uuje nokpuhe
ce BpLUM M3 pexujckor goaaTtka. TpoLLKOBK cnpoBofewa ocurypara obyxsaTajy TPOLLKOBE amopTu3aumje
HemaTtepujanHux ynarawa, TPOLUKOBE amopTu3almje HEKPeTHWHa 1 onpeme, TPOLLIKOBE pesepBucara 3a
CYACKe CMopoBe M pesepBucakba 3a UcnnaTy HakHaga v apyrux 6eHnduumja 3anocrnieHnMa, TPOLLKOBe
martepujana, ropusa n eHepruje, NpoM3BOAHUX yCnyra, pekname n nponaraHae, penpeseHTaumje, nopese un
AOMNpUHOCE He3aBUCHe Of pesysTaTa, TPOLIKOBE HENMPOU3BOAHMX YCnyra, HematepujanHe TPOLLKOBE Kao U
TpoLLKOBe 3apaja, HakHada 3apaja v apyre TpolukoBe obaBrbane nocroBa ocurypama.

TpowkoBu cnpoBohewa ocuryparwa y UHaHCHjCKUM u3BewwTajuma obyxBaTajy TpowkoBe npubase,
TPOLLKOBE ynpaBe, ocTane TPOLLKOBE CrpoBofera ocurypama, yMateHo 3a NpoBu3nje of peocuryparba.
OnpepnerbuBame TPOLLKOBa CPOBONEHa OCUryparsa je y HenocpeaHoj Be3n ca pacnopefom TPOLLKOBa Ha
dyHKUMOHanHe aHanutuke aeduHucaHe Opnykom o KOHTHOM OKBMpY W capgpXuHu padvyHa y KoHTHoM
OKBMWpPY 3a ApyLUTBa 3a ocuUrypane, OAHOCHO Ha TPOLLKOBE ynpase, TpoLuKoBe npubase ocuryparba, 3aTum
TpoLukoBe n3Bwuhaja, npoLieHe, NMKBUAALMjE U UCNnaTe LWTeTa, Kao U Ha TPOLLKOBE M0 OCHOBY MHBECTULIMOHE
aKTUBHOCTW.

TpoLukoBu npubase ykrby4yyjy TPOLLUKOBE HacTarne y Be3u ca 3akiby4BakeM HOBUX YroBOpa O OCUrypary u
06HoBM nocTojehnx yrosopa. KomnaHuja BpLun pasrpaHuyerse TpoLLKoBa npnbase ocurypama y cpasmepmu
ydyewha npeHocHe npemuje ocurypawa, 6e3 npuMrbeHuMx caocurypawa, y YKynHoj OpyTo npemuju
ocurypamna, 6e3 npuMrbeHNX caocurypama, nojefMHa4Ho no CBMM BpcTama ocurypana 13 4naHa 8. 3akoHa
0 ocurypamy, koje KomnaHuja obaerba y cknagy ca gobujeHom gossonom HEC.

Pacxoam no ocHOBY MHBeCTMpaHa cpeacTaBa

Y pacxofe No OCHOBY MHBECTMpaHa CpefcTaBa ocurypara cnafajy: pacxoau M3 ogHoca ca 3aBUCHUM U
NPUAPYXKEHUM NPaBHUM NUUUMA, WM Of 3ajefHUYKUX ModyxBaTa, pacxodu MO OCHOBY ynarawa Yy
HEMOKPETHOCTU, pacxoau of, ycknahuBarwa BpeqHOCTM (hUHaHCUjCKMX cpeacTaBa Koja ce uckasyjy no gep
BpedHoCTu, ryGuum npv npofaju xapTuja of BPeAHOCTM M OCTanu pacxodu Mo OCHOBY WHBECTULUOHE
aKTMBHOCTMW.

®dDuHaHCHjcku pacxoam

®PuHaHCKjCKe pacxofe YMHe pacxoAmn No OCHOBY Kamara, KyPCHUX pasnuka, HeraTuBHU eekTn no OCHOBY
BanyTHe Kray3yne u octanu (ouHaHCKjCKn pacxoam, ocuM PUHAHCKJCKUX pacxona No OCHOBY MHBECTUPaHa
cpeacTasa ocurypama.

Pacxoau no ocHoBy ob6e3Bpeljersa MMOBUHE

Y okBupy pacxoga no ocHoBy obesBpeflewa MMOBWHE, MCKa3yjy ce HeratMBHW edeKTU BPELHOCHWUX
ycknahuBawa HemaTepujanHux ynarawa, HEeKpeTHMHa W onpeme, [OYyropovHUX W KPaTKOPOYHUX
hmMHaHCUjCKMX NnacmaHa (OenoHoBaka W ynarawa), 3anunxa, xapTuja og BpeOHOCTU M NOoTpaxuBawa, Yy
cknagy ¢ MPC 36 - Ymanere BpeaHOCTM UMOBUHE U ApyruM peneBaHTHUM MPC 1 oBom oanykom, npema
Ha3vBKMMa padyHa oBe rpyne. Ha payyHuma oBe rpyne uckasyje ce u HeraTueaH edekaT NpoMeHe nowuTeHe
(cdbep) BpegHocTM cpeacTasa, y cknagy ¢ MPC 16 — HekpeTHuHe, noctpojetsa u onpema, MPC 38 -
HemaTtepujanHa nmoBrHa 1 octanum penesaHTHUM MPC.

OcTanu pacxoau

OcTtane pacxofe uuHe rybuum no oCHOBY pacxofoBatba U MPoAaje onpeMe v HemaTtepujanHux ynarawa,
ryéuum No OCHOBY MPoAaje HeKpeTHWHa, rybuum o npofaje matepujana, MakKoBU, CYACKM TPOLUKOBU U
OCTasnu HEeMoMeHyTW Pacxoau.

KypcHe pa3nuke

[MocnoBHe NpoMeHe HacTane y CTpaHOj BanyTu (BamyTW Koja Huje (byHKUMOHamnHa), cy npepadyHarte y
yHKUMOHarHy BanyTy Mo 3BaHU4YHOM CpeaH-eM KypCy KOjW je BaXWO Ha AaH nocnoBHe npomeHe. Cpeactea
n obasese uCKasaHe OpWrMHanHO y CTpaHoj BanyTW Ha gaH 6unaHca cTawa, npepavyHatun cy y
(PyHKLMOHaNHy BanyTy no 3BaHWYHOM CpefHEeM KypcCy Koju je Baxuo Ha Taj gaH. Cpeacrtea n obaBese ca
YyroBOpPEeHOM BasflyTHOM Kray3yroMm npepayyHaTe Cy Ha [aH cacTaBrbarwa OunaHca npema yroBopeHOM
Kypcy. KypcHe pasnuke, HacTane kao pe3yntaT npepavyHaBaha, KhWKe CY Y KOPUCT (DUHAHCUJCKMX
npuxoAa unu Ha TepeT MUHAHCKHJCKMX pacxoaa.
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3.21.

3.22.

NPErMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NONUTUKA (HacTaBak)
BeHeduumje 3a 3anocneHe

Y cknagy ca nponucumMa koju ce npumetryjy y Peny6nuum Cpbuju, Komnanuja je y obaBesn ga nnaha
AonpuHoce apxasHum hoHAoBMMA Kojuma ce 06e3b6efyje counjanHa curypHocT 3anocneHux. Ose obasese
YKIbydyjy OONpUMHOCE 3a 3anocrieHe Ha TepeT nocnogasua, y usHocuma obpadyHaTum Mo cronama
nponucaHnM peneBaHTHUM 3aKOHCKMM nponuncuMma. Komnaxuja je, Takohe, obaBesHa ga og 6pyTo nnata
3anocneHux obycTtasn AONpUHOCE M Aa UX, Y UMe 3anocreHnx, ynnatn Tum doHgosmma. [onpuHocu Ha
TepeT nocrnogasLua U JONPUHOCK Ha TEPET 3anoCiIeHOr Ce KhIDKe Ha TepeT pacxoda nepuoga Ha Koju ce
ofHoce.

Y cknapy ca NojeanHavyHnm KoNekTMBHNM yroBopomM, KomnaHuja je y o6aBesu ga ncnnatv oTnpeMHUHe npu
opJfiacky y neHsujy y BUCUHM Tpy NpoceyHe 3apage y Penybnuum Cpbuju npema nocnegtem objaBrbeHoOM
nopatky penybrnuykor opraHa HagfieXXHOr 3a NOcrnoBe CTaTUCTMKE, UMW TpU MeCevHe 3apafe Kojy je
3anocreHy 0CTBapuo 3a MeceL, Koju MpeTxoau MeceLy Y Kom ce ucnnahyje oTnpemH1uHa, 0GHOCHO Yy BUCUHMN
TpW NpoceyHe 3apage ucnnaheHe y KomnaHuju 3a Mecel Koju nNpeTxoauM Meceuy y KOM ce ucnnahyje
OTMNPEMHMHA, aKo je TO 3a 3anocneHor NoBOSbHMje.

Mopepn Tora, KomnaHwuja je y obaBesu aa ncnnatu v jyounapHe Harpage 3a 10, 20 u 30 roguHa HenpekvaHor
paga y Komnanuju. JybunapHa Harpaga ce yTBphyje Ha OCHOBY M3HOCa NPOCEYHE MecevHe 3apaae
KomnaHwuje, ocTBapeHe y meceLy Koju NpeTxoan MeceLy ucnnate, U TO y pacnoHy Of jeAHe A0 Tpu 3apage,
3aBUCHO 04 Tpajakba HenpekugHor paga koa nocrnogasua. 1o HOBOM KONEKTUBHOM YroBOpY 3aKiby4YeHnM
naHa 29. jaHyapa 2015. rogmHe npectana je na Baxu obasesa o ucnnatu jyobunapHe Harpage 3a 35 roguHa
HenpekugHor paga y Komnanwmju.

KomnaHuja je camoctanHo obpavyHana v uckasana AyropodHe obaBese MO OCHOBY OTNPEMHMHA U
jybvnapHux Harpaga nNpvMEHOM COMNCTBEHOr akTyapckor obpayyHa y cknagy ca 3axtessuma MPC 19.
OTnpeMHMHe No OCHOBY CMOpa3yMHOr packuia pagHor ogHoca eBuaeHTUpaHe cy Ha TepeT bunaHca ycrnexa
Tekyhe roanHe.

Mopes3un n gonpuHocu
a) lMopecku pacxod nepuoda

Tekyhu nopes Ha go6uTtak npeacTaBrba U3HOC Koju ce obpadyHaBa NpYMEHOM NPOoNUcaHe Nopecke cTone
on 15% (31. peuembap 2015. roguHe — 15%) Ha ocHoBuuy yTBphEHy nopeckuMm OunaHcom, Kojy
npeacTasrba M3HOC AobuTKa npe onopesnBaka no oabutky edekata ycknahvBawa npuxoaa v pacxoaa, y
cknagy ca nopeckum nponucuma Penybnuvke Cpbuje, y3 ymanere 3a nponvcaHe nopecke Kpeaure.

3akoH o nopesy Ha gobutak Penybnuke Cpbuje He npeasuha ga ce nopecku rybuum us tekyher nepmoga
MOTy KOPUCTUTK Kao OCHOBa 3a nospahaj nopesa nnaheHor y npeTxoaHum nepuoguma. Mehytum, ryéuum
n3 Tekyher nepvoga nckasaHu y nopeckom 6unaHcy Mory ce KOpUCTUTU 3a YyMak-eH-e NMOPEecKe OCHOBULE
Oyayhux obpadyHckMx nepuoaa, anu He Ayxe of net roguHa. MNMopecku rybuum Hactanum npe 1. jaHyapa
2010. roamHe mMory ce NpPeHOCUTH Ha padyH Byayhux gobutaka y nepuogy He QyXeM oA AeceT roguHa.

6) OdnoxeHu nopes Ha dobumak

OpnoxeHun nopes Ha AobuTak ce obpadyHaBa kopuwherwem MeToae yTBphuBata o6aBesa npema bunaHcy
CTawa, 3a NPUBPEMEHE pasfnuke npousatusne u3 pasnuke nsmehy nopecke ocCHoBe NoTpaxusara n obasesa
N HUXOBE KHUroBoAcCTBeHe BpegHocTu. OanoxeHe nopecke obaBe3e ce npu3Hajy 3a cBe onopesvse
npueBpemMeHe pasnuke. OgnoxeHa nopecka cpeacTsa ce NnpusHajy 3a cse oagbuTHe NpMBpPEMEHE pasnuke 1
nopecke rybutke n KpeauTe, Koju ce MOry NPeHOCUTW y HapedHe duckanHe nepuoae, Ao cTeneHa Ao Kojer
he BepoBaTHO NocTojaTn onopesnsn 4obuUTak oA Kojer ce 0anoXeHa nopecka cpeacTsa Mory UCKOPUCTUTK.
OanoxeHa nopecka cpefcTtBa U obaBese ce obpayvyHaBajy Nno NOPeckoj CTOMW Yunja ce NpMMeHa o4ekyje y
nepwony kaga he ce cpeacTBO peanv3osaTtun, 0AHOCHO o6aBe3a N3MUPUTW.

8) lMope3u u donpuHocu Koju He 3asuce 00 pe3ynmama
Mopesun 1 gonpuHocK Koju He 3aBuce oA pesynTaTta ykIbydyjy nopes Ha UMOBWHY, JOMPUHOCE Ha TepeT

nocnogasua no OCHOBY NpuMaH-a 3anocneHux, Kao n apyre nopese 1 4onpmuHoce y cknagy ca pel'ly6J'IVI‘-IKVIM
N ONWTMUHCKUM nponnucuma.
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4. MCNPABKE NPELUAKA PAHUJUX NMEPUOLA

Ha ocHoBy umaeHTUdMKOBaHMX rpellaka paHujux roguHa, a y cknagy ca MPC 8 ,PauyyHoBoacTBeHe
MonunTUKe, NPOMEHe payvYyHOBOACTBEHMX MpoueHa u rpewke”, [pylwiTBO je MW3BPWNMAO KOpPeKuujy
bUHaHCKjCKMX n3BeLlTaja Ha AaH 1 3a roguHy 3aBplueHy Ha gaH 31. geuembpa 2015. roguHe, kopuryjyhin
nosuumje GunaHca crtawa Ha HaBegeHU JaH 1 BunaHca ycnexa 3a HaBedeHy rofvHy 3a edekTe rpeluaka
KOju ce ogHoOce Ha HaBefeHy roguHy, OQHOCHO Ha AaH 1. jaHyapa 2015. roguHe, a kopuryjyhu nosuuuje
6unaHca cTawa (KanuTana) Ha HaBefileHV AaH 3a edpekTe rpeLlaka Koju ce ogHoce paHuje rogvHe. Nperneg
yTuuaja ucnpaske rpeluaka Ha no3uuuje kanutana Ha aaH 1. jaHyapa, ogHocHo 31. geuembpa 2015. roguHe,
0arT je y HacTaBky:

Y xurbapama guHapa

Egexkmu kopekyuja koju ce oOHoce Ha nepuode rnpe 1. jaHyapa 2015. 2oduHe:

- Kopekuuje nopeckmx 6unaHca 3a 2013. n 2012. rogunHy 112.626

- Kopekuuje ognoxeHux nopeckux obaBesa paHujux roguHa 216.360
Cseea Kopekyuje Koje ce oOHoce Ha rnepuode nipe 1. jaHyapa 2015. 20duHe 328.986
Ocrana nosehara HepacnopeheHe gooutn y 2015. rogmHn . 2.595
Crame HepacnopehieHe [o6uTH paHujux rogMHa Ha AaH 1. jaHyapa 2015. roguHe,

KOpPUroBaHo 331.581
Egekmu kopekyuja koju ce o0Hoce Ha 2015. 200uHy:

- Heto pesyntat 3a 2015. roguHy - npe kopekuuje 370.318

- Kopekumje oanoxeHnx nopeckux obasesa/pacxona 17.821
Crame HepacnopeheHe no6uTn Ha aaH 31. geuem6pa 2015. roaMHe, KOPUroBaHoO 719.720

Kopekuuje HepacnopeheHe nobutu koje ce ogHoce Ha nepuoge npe 1. jaHyapa 2015. roguHe y yKynHom
usHocy oa 328.986 xurbaga AvHapa, a koje cy gosene go nosehawa HepacrnopefeHe [oOUTU paHujux
rogvHa y HaBeeHOM U3HOCY, oAHOCe Ce Ha:

- npennaty nopesa Ha fobuTt no KopuroBaHum nopeckum dunaHcnma 3a 2012. 1 2013. roguHy y nsHocy
on 112.626 xurbaga guHapa. OpywtBo je npu nspagn uHaHucjckux usseluTaja 3a 2014. roguHy
M3BPLUMIIO KOPEKUMjy NOYETHOr CTaka — MCMpaBKe rpellaka Koje ce ogHoce Ha nocnosHy 2013. m
2012. roanHy. Kao nocneguua mcnpaeku rpellaka, cactaBibeHU Cy M3MeHeHU nopekn GunaHcu 3a
2013. n 2012. roguHy, WTO je y cknagy ca nopeckum nponucuma Penybnuke Cpbuje, a koju cy
npegatn Mopeckoj ynpasu Penybnuke Cpbuje y jyHy 2016. rogmHe. Ha OCHOBY KOpWroBaHWx
nopecknx GunaHca 3a 2013. n 2012. rognHy yTBpheHa je npennata nopesa Ha AobWT koja je
nckopuwheHa 3a m3aMuperwe obaBesa [lpywiTBa NO OCHOBY Mope3a Ha MNpemuje HEeXMBOTHOr
ocurypamwa, a WwTo je odobpeHo pellewem [lopecke ynpaBe HaKOH MNOAHOLUEHa KOPUroBaHWUX
nopeckux bunaxca.

- KOpeKuMjy Mo OCHOBY OAMOXEHMX nopecknx obaBesa/pacxoda U3 paHujux rogMHa y M3HOCY 0f
216.360 xurbaga AuHapa koja ce Hajsehvm OenoMm OOHOCU Ha CMareHe OONTOXKEHUX MOPECKUX
obaBe3e, ogHOCHO yBeharwe [OOUTKA MO TOM OCHOBY Y BE3M WHBECTULMOHUX HEKPETHWHA W
3eMrbUuLLITAa.

VcnpaBke rpeluaka koje ce ogHoce Ha nocnosHy 2015. roauHy, y yKynHom HeTo n3Hocy oa 17.821 xurbaga
AVHapa, OfHOCe Ce Ha KOpPeKUMjy OAMOXEeHUX MOopeckunx edpekara No UCTOM OCHOBY Kao W 3a paHuje
roguHe. YTuuaj HaBegeHe Kopekuuje Ha NPpeTxoaHo MckasaHy 3apagy no akuuju (y AvHapuma), aaTt je y

HacTaBKy:
2015. 2015.
lMpemxodHo KopueosaHo
ucKasaHo
Heto gpobutak 370.318 388,139
MpoceyaH noHaepucaHn 6poj akumja 4.226.121 4.226.121
OcHoBHa 3apaga no akumju (y aMHapuma) 87,63 91,84

Mperneq kopurosaHor GunaHca ctawa Ha gaH 31. geuemb6pa, ogHocHo 1. jaHyapa 2015. roavMHe, 0AHOCHO
HbunaHca ycnexa 3a roguHy koja ce 3aBpliaBa Ha AaH 31. geuembpa 2015. roguHe, oat je y HacTaBky:
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4. KOPEKUMJA NOYETHOI CTAHA (HacTaBak)

KopuroBaHu 6unaHc ctawa Ha aaH 31. geuemb6pa 2015. u 1. jaHyapa 2015. roauHe:

AKTUBA

CTAITHA UMOBUHA
HematepwujanHa ynarawa (MIMOBWHA)
CodTBep 1 octana npasa
HekpeTHuHe, nocTpojerba n onpema
[yropoy4Hu hmHaHCKjCKu nrnacmaHu

OBPTHA UMOBWHA

3annxe

MoTpaxupatrba, NNacmManu 1 rotToeuHa

Mopes Ha pogaty BpegHoCT

AKTUBHa BpeMeHcka pasrpaHuyerba

TexHuyke pesepBe Koje nagajy Ha TepeT
caocurypasaya, peocurypabava 1
peTpoLecuoHapa

YKYMNHA AKTUBA

NACUBA

KANMUTAN

OCHOBHU U OCTanu kanutan

Pesepse

PeBarnopusauunoHe pe3epBe Mo OCHOBY
peBanopusaumje HekpeTHUHa

HepeanusosaHu go6uum

HepeanusosaHnv ryéuuu

HepacnopeheHna nobut

1. PaHwjux roguHa

2. Tekyhe rognHe

'y6uTak Ao BUCUHE KanuTana

1. Fy6uTak n3 paHujux roguHa

2. l'ybutak Tekyhe roguHe

PE3EPBUCAHA U OBABE3E
[yropouyHa pesepBucata
[lyropouHe ob6aBese

OpnoxeHe nopecke obasese
KpaTkopoyHe oGaBe3e

MacvBHa BpemeHcka pasrpaHuyetsa
PesepBucaHe wrete

YKYNHA NACUBA

KopuroBaHu 6unaHc ctawa Ha AaH
31. peyem6pa 2015. roguHe

1. janyapa 2015. roguHe

Y xurbapgama auHapa
KopuroBaHu 6unaHc ctawa Ha aaH

lMpemxodHo lMpemxodHo
uckasaHo Kopekuyuje KopueosaHo uckasaHo Kopekyuje KopueosaHo
12.024.034 - 12.024.034 14.048.314 - 14.048.314
140.895 - 140.895 392.103 - 392.103
71.499 - 71.499 158.531 - 158.531
9.672.409 - 9.672.409 9.926.625 - 9.926.625
2.139.231 - 2.139.231 3.571.055 - 3.571.055
19.862.825 - 19.862.825 14.729.806 112.626 14.842.432
39.893 - 39.893 33.893 - 33.893
17.052.395 - 17.052.395 11.871.323 112.626 11.983.949
2.078.584 - 2.078.584 1.905.893 - 1.905.893
691.953 - 691.953 918.697 - 918.697
31.886.859 - 31.886.859 28.778.120 112.626 28.890.746
9.774.852 1.194 9.776.046 8.993.007 325.254 9.318.261
5.853.775 - 5.853.775 10.753.274 - 10.753.274
- - - 378.983 - 378.983
3.160.643 (5.954) 3.154.689 2.936.163 (3.732) 2.932.431
203.070 - 203.070 203.070 - 203.070
144.535 10.673 155.208 - - -
701.899 17.821 719.720 261.784 328.986 590.770
331.581 - 331.581 261.784 328.986 590.770
370.318 17.821 388.139 - - -
- - - 5.540.267 - 5.540.267
- - - 4.166.324 - 4.166.324
- - - 1.373.943 - 1.373.943
22.112.007 (1.194) 22.110.813 19.785.113 (212.628) 19.572.485
4.060.898 - 4.060.898 4.863.761 - 4.863.761
33.638 - 33.638 67.276 - 67.276
386.094 (1.194) 384.900 633.755 (212.628) 421127
1.860.581 - 1.860.581 1.495.245 - 1.495.245
7.932.826 - 7.932.826 6.430.177 - 6.430.177
7.837.970 - 7.837.970 6.294.899 - 6.294.899
31.886.859 - 31.886.859 28.778.120 112.626 28.890.746
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4.

KOPEKUMJA NOYETHOI CTAHA (HacTaBak)

KopurosaHu 6unaHc ycnexa 3a roauHy koja ce 3aBpliaBa 31. aeuemb6pa 2015. roguHe:

Yy XurjbagamMa auHapa

2015. 2015.
lMpemxodHo
uckasaHo Kopekuyuje KopueosaHo
NOCNOBHU NPUXoOM U PACXOoOU
MocnoBHW (cpyHKUMOHAMNHW) Npuxoam 18.274.221 - 18.274.221
MocnoBHM (byHKLUMOHaNHW) pacxoan 10.790.373 - 10.790.373
OOBUT - BPYTO NOCIOBHU PE3YNTAT 7.483.848 - 7.483.848
nPUXoau n PACXOau No OCHOBY
WHBECTULUMWOHE AKTUBHOCTHU -
Mpuxoam oa MHBeCTMpaka cpeactaBa ocurypara 1.346.043 - 1.346.043
Pacxoau no ocHoBy MHBECTUparba CpeacTaBa
ocurypama 627.552 - 627.552
OOBUTAK U3 UHBECTULIMOHE AKTUBHOCTHU 718.491 - 718.491
TPOLLKOBU CNIPOBOHEHA OCUTYPAHA 7.267.001 - 7.267.001
1. Tpowukosu npubase 5.365.450 - 5.365.450
2. TpowkoBu ynpaBse 1.898.636 - 1.898.636
3. OcTtanu TpowkoBu cnpoBofera ocurypara 132.898 - 132.898
4. MNposusuja oa peocurypama u petpoLecuja 129.983 - 129.983
NOCNOBHU OOBUTAK - HETO NOCJIOBHU
PE3YNTAT 935.338 - 935.338
PUHAHCKU]CKM NPUXOAM OCUM DUHAHCUJCKMX Npuxoaa no
OCHOBY MHBECTULIMOHE aKTUBHOCTU 290.880 - 290.880
®PuHaHCHjckn pacxoam ocuM MHaAHCHjCKMX pacxoaa no
OCHOBY UHBECTULIMOHE aKTUBHOCTU 78.079 - 78.079
Mpuxoam op ycknahueaka BpeAHOCTU NOTpaxuBaka u
Opyre MOBWHE Koja Cnyxu 3a obaBrbare AeNaTHOCTH 879.348 - 879.348
Pacxoau no ocHoBy obe3Bpehera noTpaxvieama n
Opyre UMOBWHE Koja Crnyxwu 3a obaBrbare
[enaTtHocTH 1.526.861 - 1.526.861
OcTanu npuxoamn 114.383 - 114.383
OcTanu pacxoaun 282.157 - 282.157
OOBUTAK U3 PEJOBHOT NOCJTOBAHA NMPE
OMNOPE3UBAHA 332.852 - 332.852
HeTo rybuTtak nocrnosatra koje ce obyctasrba,
HeraTuBHW edPeKTU NPOMEHE PaYyHOBOACTBEHUX
nonuTMKa 1 UCNpaBKu rpeLlaka u3 paHujux nepmoaa 5.119 - 5.119
FYBUTAK NPE ONOPE3NUBAHA 327.733 - 327.733
NOPE3 HA AOBUTAK
1. Tekyhu nopes Ha gobutak - - -
2. lobutak no 0CHOBY Kpevpama OANIOKEHUX NMOPECKUX
cpefcTaBa U CMakeHa OANOXEHNX NOPECKUX
obaBesa 42.585 17.821 60.406
HETO NOBUTAK 370.318 17.821 388.139
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5. nPmMxoam oa NPEMUJA OCUTYPAKBA U CAOCUTYPAKBLA
Y xurbapama guMHapa

3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.

O6payyHaTa npemMuja XUBOTHa ocurypama 1.355.374 1.306.931
O6pauyHaTa npemuja HeXXMBOTHA OCUrypata 21.355.138 19.980.667
O6payyHaTa npemuja caocurypara 182.183 173.738
YKynHo o6payyHaTa npemumja 22.892.695 21.461.336
MpemMuja npeHeTa y caocurypare - nacusHa (824.636) (905.007)
[Mpemuja XMBOTHUX OCcUrypara NpeHeTa y peocurypamwe (4.923) (5.161)
[Mpemuja HEXMBOTHUX OCUTypatba NPeHeTa y peocurypame (1.290.544) (1.431.803)
YKynHo npemMuja npeHeTa y caocurypawe u peocurypamwe (2.120.103) (2.341.971)

[MoBehate pesepBe 3a NpeHocHe npemuje (HanomeHa 41):

PesepBe 3a npeHOCHe npemMuje XNBOTHMUX OCUrypara (18.210) (149)
PesepBe 3a npeHOCHe NpemMuje HEXMBOTHUX OCUrypama (985.474) (1.007.944)
PesepBe 3a npeHocHe npemuje caocurypama (9.544) (56.248)
(1.013.228) (1.064.341)
Pesepse 3a HencTekne pusmke (HanomeHa 42) 12.659 (157.884)
YKynHo npeHOCHa npemuja u pe3epBe 3a HEUCTeKIe pusmnke (1.000.569) (1.222.225)
19.772.023 17.897.140

Y Toky 2016. rognHe gowno je fo nopacta 6pyTo npemuje ocurypata u caocurypama 3a 6,67% ogHocy Ha
NpeTxogHy roauHy, Npu Yemy je GpyTO Mpemuja HEXMBOTHOI ocurypawa nosehaHa 3a 6,88% Hajsehum
aenom ycnepn nosehakwa 6pyTo Npemuje No OCHOBY ayTOOArOBOPHOCTH, a@ XXMBOTHOT ocurypara 3a 3,71%.
CTpyKTypa npemMuje No BpcTama ocurypara npukasaHa je y Hanomenm 55.3.

6. nPmxogu og NnOCNnoBA HENOCPEOQHO NOBE3AHUX CA NOCITIOBUMA OCUTYPAHA
Y xurbagama guHapa

3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.

Mpnxoaun og npoaate 3eneHe kapte 288.906 241.751
Mpuxoan og ycnyxHe obpage v npoueHe WwTeTa 399 288
[Mpuxoau og npoBm3mja yCrnyxHUX ncnnaTta wreTa 6.392 8.793
[Mpuxoam o ycnyXHUX 3anucHWKa 1 ocTanu NoCIoBHU NPUXOAMN 2.873 3.695
298.570 254.527

7. OCTANM NOCNOBHU NPXoaun

Y xurbagama guHapa
3a roamHy koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.

[Mpuxoan no ocHoBY AOGMjeHNX CyaCKMX CnopoBa 60.623 20.623
[Mpnxoam no ocHOBY NoBpaTa NpemMuje peocurypama 11.497 3.850
[Mpuxoam no ocHOBY NoBpaTa Npemuje caocurypama - 35.554
Mpuxoan og 6oHyca M3 NocnoBa caocurypara 76.342 32.610
OcTanu nocrnoBHU Npuxoan 8.879 29.917
157.341 122.554
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8. PACXOOU 3A AYITOPOYHA PE3SEPBUCAHKBA U ®YHKLIMOHAJTHE AOMNMPUHOCE
Y xurbagama guHapa

3a roamHy Koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.
MaremaTtunyka pesepBa 521.276 443.898
[onpuHoc 3a npeBeHTMBY 397.508 375.161
[onpuHoc 3a ogbpaHy of rpaga 53.916 637
HonpuHoc MapaHTHOM hoHay 551.145 782.166
Pesepsucara 3a 60Hyce n nonycrte 33.216 39.530
OcTanu pacxogu 3a AyropoyHa pe3epBucama 1 pyHKLMOHaNHe
gonpuHoce 530.992 486.840
2.088.053 2.128.232

KpeTatbe Ha pavyHuma maTtemaTuyke pesepBe M pe3epBucama 3a GoHyce M nomycte cy npukasaHu y
Hanomenun 37.

KomnaHnuja op kpaja asrycta 2015. rognHe, obpavyHaBa n MuHWCTapcTBy nosbonpuBpene M 3awTture
XXMBOTHE cpeauHe nnaha gonpuHoc 3a oagbpaHy oA rpaga Ha ocHoBy unaHa 15. 3akoHa o ogbpaxun og rpaga
(«Cnyx6eHn rmacHuk PC» 6p. 54/15), npu yemy je nomeHyTn gonpuHoc 3a 2016. roamHy nsHocumo 53.916
Xurbaga auHapa, obpadyHat y BucuHmn og 10% oa n3Hoca ynnaheHe npemuje ocuryparba ycesa v nnofosa.

Y Toky 2016. roguHe y o4HOCY Ha NPeTXOAHY FOAMHY CMakeHM Cy TPOLLKOBM AonpuHoca fapaHTHOM dhoHay,
a Ha ocHoBy Opnyka Yapyxewa ocurypaBada Cpbuje o usmeHn Opnyke o yTBphvBamy OOMYHCKUX
JonpuHoca, kojuMa je obyctaBrbeH 06payyH 1 ucnnarta AonyHCKux gonpuHoca Tokom 2016. roguHe.

M3HOC Ha no3numjn ocTann pacxoau 3a AyropoyHa pesepsucarba u yHKUMoHanHe gonpuHoce og 530.992
Xurbage AvHapa ogHocu ce Ha usaBajakbe o 5% of 6pyTo npemuje ocurypara o ayToOAroBOPHOCTM 3a
Peny6nudykun dpoHA 3a 3apaBCTBEHO ocurypamse, y cknagy ca ynaHom 35. 3akoHa o o6aBe3HOM ocurypary
y caobpahajy ("Cn. rmacHuk PC", 6p. 51/2009, 78/2011, 101/2011, 93/2012 n 7/2013 - ognyka YC).

9. PACXOOU HAKHAOA LWUTETA M YTOBOPEHUX U3HOCA
Y xurbapama guHapa

3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.

JlukBnaupaHe WwTeTe N yroBOPEHU N3HOCK XUBOTHUX OCUTypara 558.717 587.413
JlukBMaupaHe WwTeTe N yroBOPEHU N3HOCKU HEXMBOTHUX OCUTypaHa 7.822.200 8.809.449
JlukBnaupaHe wtete - yaenu y lwitetama caocurypamsa 14.534 38.273
JlukBnaoupaHe wteTe - yaenu y lutetama peocurypara u petpouecuja 400 3.429

Pacxoawn nssuhaja, npoueHe, nuksugauuje n ucnnate HakHaga wreTa

1 YyroBOPEHMX N3HOoCa 673.076 646.459
YKynHo: 9.068.927 10.085.023
Mpuxogu og yyewha caocurypama y HakHaau wTeTa (207.296) (305.253)
Mpuxoam of ydewha peocurypara y HakHagu wteta (112.919) (1.748.161)
YKynHo: (320.215) (2.053.414)
8.748.712 8.031.609

CTpyKTypa NUKBMAMPaHMX LUTETa No BpCcTaMa ocurypara nprkasaHa je y Hanomenu 55.3.
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10. PE3EPBUCAHE LUTETE - NOBERAIE
Y xurbapama avMHapa

3a roauHy Kkoja ce 3aBpLuaBa
31. peuembpa

2016. 2015.
PesepBucaHe WwTeTe XNBOTHNUX OCUTypara, HETO NMPOMeHa:
- HacTane HenpujaBrbeHe WTeTe (1.639) 428
- HacTane npujasrbeHe WTeTe 4.045 (3.671)
2.406 (3.243)
PesepBucaHe WTeTe HEXUBOTHNX OCUTypara, HETO NPOMeHa:
- HacTane HernpujaBrbeHe WTeTe 832.363 1.569.827
- HacTane npuvjaerbeHe WwTeTe 257.222 269.171
1.089.585 1.838.998
PesepBucaHe wteTe caocurypama, peocurypara 19.521 (9.325)
1.111.512 1.826.430

KpeTatbe Ha padyHuma pesepBrcaHuxX WreTa cy npukasaHa y HanomeHm 55.
11. nPUXoaun nNo oCHOBY PEFPECA U NMPOOAJE OCUTYPAHUX OLUTEREHNX CTBAPU
Y xurbapama guHapa

3a roauHy Kkoja ce 3aBpluaBa
31. peuembpa

2016. 2015.

[Mpnxoam no ocHOBY perpeca y 3eMrbu 576.731 329.901
[Mpuxoan of perpeca y MHOCTPaHCTBY 14.280 12.940
[Mpoaaja ocurypaHux owteheHnx cTeapm 2.534 2.507
593.545 345.348

12.  CMAHEHE OCTAJIUX TEXHUYKUX PE3EPBU — HETO

Y xurbapama guHapa
3a roavHy koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.

Cmarsere maTeMaTunyke pesepse 119.360 6.399
Cmatbetbe pesepBucarba 3a MHTEPHO N3paBHaH-e pusmnka 1.626 1.421.413
Mpuxoau og cmawera pesesBuncara No 0CHOBY GoHyca 1 nonycTa 24.011 -
144.997 1.427.812

KpeTatbe Ha pavyyHuma ocTanmnx TEXHUYKUX pe3epBu Cy npukasaHa y HanomeHn 37.
13. PACXOOU 3A BOHYCE U NONYCTE
Y xurbapama guHapa

3a roavHy Kkoja ce 3aBpLuaBa
31. peuembpa

2016. 2015.

Pacxogn no ocHoBy 6oHyca 323.878 47.253
Pacxogn no ocHoBy nonycrta 870.523 530.009
1.194.401 577.262
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14.

15.

npuxoann no OCHOBY MHBECTUPAHA CPELCTABA

Y xurbapama auHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.
Mpnxoam oa 3aBUCHUX NpaBHUX N1La — NPUMIbEHE AMBUAEHE 263.417 -
[Mpuxoan og NpUAPY>XEHUX NPaBHUX nvua - 31.922
Mpuxoam oa 3akynHMHa MHBECTULIMOHMUX HEKPETHMHA 84.463 93.247
[Mo3nUTNBHM edheKTn NpoLeHe MHBECTULMOHNX HEKPETHNHA
(HanomeHa 28) 108.365 81.592
Mpuxoan og npopaje HeENOKPETHOCTM 270 564
Mpuxoan og kamaTa 519.254 169.795
Mpuxoam op ycknahuBawa BpegHOCTU hrHaHCUjCKMXCpeacTaBa Koja
ce uckaayjy no dep Bpe4HOCTH kpo3 BunaHc ycnexa 234.868 403.116
[obuum oa npoaaje xapTuja of BpeaHOCTH 1 360.090
[Mo3nTrBHE KypCHEe pasnuke u3 akTUBHOCTU MHBECTMPaHa 114.352 151.487
OcTanu npuxoam No OCHOBY MHBECTULMOHE aKTUBHOCTU 8.526 54.230
1.333.516 1.346.043

Mpuxoan oA 3aBMCHUX NMpaBHUX Nnua y U3Hocy of 263.417 xurbaga amHapa (HanomeHa 50), ogHoce ce Ha
npuxoge oA aveugeHae n 1o o [yHaB gpywTea 3a ynpaBibawe OOPOBOIbHUM NEH3MOHUM (DOHAOM Y
n3Hocy og 140.586 xvrbaga guHapa v og [lyHasa Pe y nsHocy og 122.831 xurbaga guHapa.

Mpuxogn o kamata 6enexe 3HavajHo noBehawe y 2016. roaMHK WTO je yrnaBHOM nocrneguvua 4oaaTtHor
nnacvpara cpefcraBa y ApXaBHe AyXHUYKe xapTuje og BpegHocth y Toky 2015. n 2016. rognHe.

OcTanu npuxoam no OCHOBY UHBECTULIMOHE akTMBHOCTM ¥ 2016. roauHn ogHoCce ce Ha Npuxoae no OCHOBY
oveuaeHae HAC, Manenunke dutodapmaumje n EHepronpojekTa.

PACXOOuU NO OCHOBY UHBECTUPAHKA CPEACTABA
Y xurbapama guHapa

3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.

HeratnBHu ecbekTn no ocHoBy obe3Bpehera MHBECTULIMOHNX
HeKpeTHWHa (HanomeHa 28) 186.627 319.880

Pacxoan no ocHoBy ycknahuBara BpegHOCTU (OUHAHCHCKNX
cpeacTaBa Koja ce uckasyjy no pep BpeaHoCTM kpo3 bunaHc ycnexa 61.143 36.571
'y6uum npu npoaaju xapTuja oa BpeAHOCTU - 128.024
HeraTvBHe KypcHe pa3nuke u3 akTMBHOCTU MHBECTMpPaha 86.151 143.077
333.921 627.552
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16. TPOLIKOBU CNPOBOHEHA OCUTYPALA
Y xurbapama auHapa

3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.

a) Tpowkosu npubase 5.541.054 5.365.450
©0) TpowkoBu ynpase 1.817.636 1.898.636
B) OcTanu TpoLLKOBU CripoBofera ocurypara 34.569 132.898
YkynHo 7.393.259 7.396.984
MpoBu3nja og peocurypara (121.802) (129.983)
7.271.457 7.267.001

a. TpolwwkoBu npubaBe

Y xurbapama guHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.
[MpoBu3snja n gpyre HakHage NpaBHUX NULA 3a NOCpeoBaH-e 1

3acTtynawe 616.152 545.991
TpolkoBu matepujana, ropusa u eHepruje 224.231 210.650
HeTto 3apage 1.183.264 1.182.980
[Mopes Ha 3apage 144.399 142.652
[onpuHocu Ha 3apane 629.530 629.151
TpoLKoBM HaKHaAa PU3NYKUM N1MLMMa Mo OCHOBY yroBopa 62.711 52.696
[IHeBHWLE 1 TPOLLKOBU CyX6eHUX NyToBara 7.765 7.010
TpowkoBM NpeBo3a pagHuKka 53.688 55.796
OTnpemHuHe 34.741 40.655
JybunapHe Harpage 15.404 15.260
OcTanu nnyHn pacxoam 1 TPOLLKOBM 3apaja 48.627 28.375
[o6poBOrbHO NEH3NOHO Ocurypane 56.229 58.349
Tpowkosu TpaHcnopTa u MTT TpoLUKOBU 47.497 33.156
OppxaBawe 29.030 12.906
3akyn 425.278 368.464
TpowkoBM pekname 1 nponarangje 1.278.436 1.030.426
CnoH30pCTBO M JOHATOPCTBO 158.087 130.027
PenpeseHTauuja 226.024 177.963
TpowkoBu Npemmja ocurypara 69.636 73.537
TpowkoBM ocTanMx nopesa v gonpuHoca 41.594 -
TpoLukoBuM NnaTHoOr NnpomeTa 217.231 207.753
TpoLKOBM HENPOM3BOAHUX yCryra 71.170 64.451
OcTtanu TpoLLKOoBHM 258.510 426.067
lMpomMeHa pasrpaHuyeHmnx TpoLlkoBa npubase - noBehame (358.180) (128.865)
5.541.054 5.365.450

Y oKBMpY No3uLmMje ocTany TPOLIKOBW, U3HOC of 144.614 xurbage avHapa (284.018 xurbaga avHapa y 2015.
roAMHM) OOHOCK Ce Ha TPOLLKOBE Ca NOBEe3aHUM NPaBHUM NUUMMa Npu YeMy Ce 3HayajaH Aeo TPOLLKOBa
0ofHOCK Ha YroBop O MOCIOBHOj capafwu 6poj 249279 on 13. peuembpa 2013. roamHe ca [lyHaB ayTom
A.o0.0. beorpag koju je y Toky 2016. roamHe packvuHyT Ha 6a3u mepe HBC (HanomeHa 51).
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16.

6.

TPOLUKOBU CMPOBOBHEHA OCUTYPAHA (HacTaBak)

TpowkoBu ynpase

AmopTtunsauuja

TpowkoBn maTepujana, eHepruje, ycnyra u HemaTtepujanHu TPOLLKOBH

TpOLLKOBM TpaHCNopTa 1 NTT TPOLLKOBU

OpapxaBarse

3akyn

HeTto 3apage

Mopes Ha 3apage

[onpvHocu Ha 3apage

TpoLuKOBM HakHada PU3NYKUM NLMMa Mo OCHOBY YroBopa

TpOLLKOBM HakHada YnaHoBUMa opraHa ynpaerbaka v Hagsopa

[IHeBHWLE 1 TPOLLKOBU CyX6eHUX NyToBara

TpoLukoBM NpeBo3a pagHuKa

OTnpemHuHe

JybunapHe Harpage

OcTanu nuyHn pacxoam 1 TPOLLKOBM 3apaja

[o6pOBOrbEHO NEH3NOHO OCUrypare

PenpeseHTauuja

TpoLukoBM Npemuja ocurypama

TpoLukoBM ocTanux nopesa u AonpuHoca

MnaTtHn npomeTt

TpoLLKOBM pe3epBucama 3a Cyacke CropoBe (HanomeHa 37)

TpollkoBM pesepBucarba 3a UcnnaTty HakHaga u gpyrnx 6eHeduumja
3anocneHnx

OcTanu TPOLKOBM crnpoBofjerwa ocurypamwa

TpolkoBu matepujana, eHepruje u Npon3BO4HUX ycryra

TpowkoBM penpeseHTaLmje 1 npemuje ocurypara

TpoLukoBu nopesa

TpoLukosm gonpuHoca

TPOLLKOBM HENPOM3BOAHUX YCIyra 1 ocTanu HemaTepujanHm
TPOLLKOBYU

TpoLukoBM 3apaja, HakHaga 3apaja v ocTanu NMYHU Pacxoam

Y xurbapama AuHapa
3a roauHy Koja ce 3aBplLuaBa

31. peuembpa

2016. 2015.
327.122 472.922
381.519 350.008

36.146 45.906
21.892 20.779
507 12.991
434.878 431.357
53.599 52.385
229.216 227.811
23.818 27.737
10.766 12.868
16.191 10.761
17.938 20.342
18.537 22.399
11.061 10.339
18.597 15.653
18.374 19.743
5.269 3.614
2.015 1.107
42.711 -
23.954 26.238
23.720 5.660
99.806 108.016
1.817.636 1.898.636

Y xurbagama auHapa
3a roamHy Koja ce 3aBpLuiaBa

31. peuembpa

2016. 2015.
288 409
12 -

56 43.746

9 52.814
26.631 34.921
7.573 1.008
34.569 132.898
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17.

18.

19.

20.

PUHAHCUJICKU NPUXOOU — ocum chnHaHCHjcKMX Npruxoaa No OCHOBY MHBECTULIMOHE aKTUBHOCTH

Y xurbapama AuHapa
3a roamHy Koja ce 3aBpLuiaBa
31. peuembpa

2016. 2015.

Mpuxoan oa kamaTa Ha nNpemujy ocurypara 21.429 69.042
OcTanu npuxoau og kKamaTa 37.597 34.267
Mo3uTnBHE KypcHe pasnuke 17.960 55.598
Edextn BanyTHe knaysyne 29.502 30.163
Octanu puHaHcmjckun npuxoam 76.073 101.810
182.561 290.880

PUHAHCUJICKU PACXOOMN — ocum chuHaHCHjcKMX pacxopa No OCHOBY UHBECTULIMOHE aKTUBHOCTHU

Y xurbapama auHapa
3a rogamHy Koja ce 3aBpLuiaBa
31. peuembpa

2016. 2015.

Pacxoaon kamaTta 25.023 13.194
HeraTuBHe KypcHe pasnuke 7.694 35.713
Edextn BanyTHe knaysyne 20.980 29.146
Octanu cpuHaHcmjckn pacxogm 54 26
53.751 78.079

nPuUxXoaun oa YCKIABUBAKBLA BPEOAHOCTU NOTPAXKUBAA U APYTE MMOBUHE KOJA
CINYXWU 3A OBABJbAKE OENATHOCTHU

Y xurbagama auHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.

Mpuxoam of ycknahueaka BpeAHOCTN OUHAHCUJCKMX nnacmaHa 185.667 44.772

Mpuxoam op ycknahueakwa BpeAHOCTN NOoTpaXvBaka 364.037 832.949
[Mo3nUTNBHM edheKkTn NpoLeHe HEKPETHMHA U onpeme

(HanomeHa 26) 9.039 1.627

558.743 879.348

PACXOOM NO OCHOBY OBE3BPETRHEHA NOTPAXUBAKBLA U APYTE UMOBUHE KOJA CITYXKU 3A
OBABJbAIE OENATHOCTU

Y xurbapama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
VcnpaBka BpegHOCTM NnoTpaxunsaka 994.716 911.739
VMcnpaBka BpegHocTu yyewha y kanutany 80.953 300.497
Pacxoan no ocHoBy 06e3Bpefera prHaHCKjCKMX nnacmaHa 95.270 114.821
Pacxoan no ocHoBy 06e3Bpefera HemaTepujanHux ynarawa
(HanomeHa 26) 2.862 178.826
Pacxoaw of ycknahusara BpeQHOCTU HEKpEeTHUHA
(HanomeHa 27) 8.340 20.978
Pacxoau of ycknahuBaka BpeHOCTW MHBECTULM]a Y TOKY 1.787 -
1.183.928 1.526.861

60



KOMMAHWUJA "AYHAB OCUT'YPAKE" A..0., BEOIPAL
HAMOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE UN3BELLUTAJE
31. peuembap 2016. roguHe
21.  OCTAINU nNPuxogu
Y xurbapama guHapa

3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.

[obuum oa npoaaje HEMNOKPETHOCTH 450 3.829
Buwkosu - 121
HannaheHa oTnncaHa notpaxusama 10.572 8.054
Mpuxoan og cmawena obaBesa 9.607 10.933
Mpuxoam of yknaawa OyropoyHnNX pesepsrcara 39.658 43.630
OcTanu HenoMeHyTU NPUXoau 20.951 47.816
81.238 114.383

22. OCTAIIMN PACXOOMu

Y xurbapama guHapa
3a roamHy Koja ce 3aBpLuiaBa
31. peuembpa

2016. 2015.

'ybrum no ocHOBY pacxofoBara 1 NPoAaje HEKPETHMHA 1 onpeme 4.499 5.703
MatbskoBu 735 -
Pacxoam no ocHOBY AMPEKTHMX OTNMCa NOTpaxmBana 33 166
Pacxoaun no ocHoBy pacxogoBana 3anuxa 33 118
OcTtanu HenoMeHyTK pacxoam 65.430 276.170
70.730 282.157

Y oKBMpY No3uumje ocTanm HEMOMEHYTU pacxoau y YKynHoM nsHocy og 65.430 xurbaga gnHpa, 4e0 y U3Hocy
on 12.640 xurbapa AvHapa ce ogHOCM Ha TpowkoBe koje [OpywTBo nnaha MuHuctapcTBy paaa,
3anowrbaBara, 0opaykux W coumjanHux nuTawa, a no unaHy 26. 3akoHa O npodEecUMOHanHoj
pexabunutaumju n 3anowsbaesarwy ocoba ca nHsanuamtetom ("Cn. rmacHuk PC", 6p. 36/2009 n 32/2013).
Ocrartak og 52.970 xurbaga AvHapa ce OAHOCK Ha TPOLLKOBE CyAKUX W NapHUYHUX NOCTynaka, BaHCYACKNX
nopaBHawa, Ka3Hu 1 neHana v ap.

23.  NOPE3 HA OOBUTAK
a) KomnoHeHTe nope3a Ha Ao6uTak
Y xurbapama guHapa

3a roauHy Koja ce 3aBplLuaBa
31. peuembpa

2016. 2015.

Kopu2o8aHo

Tekyhu nopes — nopeckun pacxoa nepuoga (191.971) -
OanoxeHn Nopecku NpPUXoamu nepuoaa 28.909 60.406
(163.062) 60.406
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23.

24.

NOPE3 HA IOBUTAK (HacTaBak)

6) Ycarnawasake nopesa Ha Ao6uTak u Npou3BoAa pesynTaTta NocroBakba npe onopesvsatba U
nponucaHe nopecke crone

Y xurbapama AUHapa

2016. 2015.
Kopu2o8aHo
[obwuTak npe onopesnBawa 1.060.828 327.733
Mopes Ha gobutak No 3aKOHCKOj nopeckoj ctonu of, 15% (159.124) (49.160)
Mopeckun edbekTn pacxofa Koju ce He NpU3Hajy y nopeckomM bunaHcy (10.069) (97.521)
VckopuwheHn nopecku rybuum npeTxogHmx roguHa 7.125 208.153
Ocrarno (994) (1.066)
(163.062) 60.406

B) OpnoxeHa nopecka cpepncTBa U ob6aBese

Ha paH 31. gpeuembpa 2016. rogmHe HeTo ofnoxeHe nopecke obasese usHoce 332.120 xurbaga avHapa
(31. neuembap 2015. roguHe: 384.900 xvurbaga AMHapa) U OJHOCE ce Ha:
Y xurbapama guHapa
31. peuembap

2016.
OdnoxeHe nopecke obase3se:
- M0 OCHOBY NPMBPEMEHUX pasnuka n3mehy OCHOBULE MO KOjOj Ce HEKPETHMHE, onpemMa
N MHBECTMLNOHE HEKPETHMHE NPU3Hajy Y MOPecKoM BrnaHcy 1 n3Hoca no Kojuma cy
Ta CpeAcTBa nckasaHa y (oMHaHCUjCKUM n3BeLuTajuma 337.084
- MO OCHOBY BpeAHOBaHa XapTuja o4 BPe4HOCTM PacnonoxmBux 3a npoaajy 21.651
358.735
OdnoxeHe nopecka cpedcmea:
- MO OCHOBY pe3epBucara 3a OTNPEMHUHE 3anOCNEeHNX (26.615)
(26.615)
Hemo oodnoxeHe nopecke o6asese 332.120

KpeTatba Ha padvyHy oanoxeHux nopeckmx obasesa cy obenogarweHn y HanomeHn 38.

Mpernen HenpusHaTUX OANOXEHNX NOPECKNX CPEACTaBa NO OCHOBY NOPECKUX rybuTaka n nopeckux kpeauta
0arT je y HacTaBkKy:
Y xurnagama gMHapa
31. peuembap 31. geuembap

loanHa ncrteka 2016. 2015.
MpeHeTn nopeckun ryouum:
2014 2019 - 47.497
- 47.497
[NpeHeTn nopeckun kpeanTun:
2008 2018 11.134 11.134
2009 2019 16.767 16.767
2012 2017 6.461 6.461
2013 2018 2.885 2.885
37.247 37.247
3APALA MO AKLUWNJIUN
2016. 2015.
KopuaogaHo
HeTo gobutak (y xureagama avHapa) 897.766 388.139
lMpoceyaH noHgepucaHu 6poj akuuja 4.226.121 4.226.121
OcHoBHa 3apafa no akumju (y AMHapuma) 212,43 91,84
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25.

NPUXoaOn N PACXOAU Y OBABJbAHY NMOCIIOBA OBABE3HOIr OCUTYPAHKA MOTOPHUX
BO3UNA O AYTOOAIOBOPHOCTU (AO) U 3A LUTETE NPUHUHEHE TPERUM JIMLIUMA

TpowkoBu cnpoBoferwa ocuryparwa of aytooaroBopHocT TokoMm 2016. roanHe maHocunu cy 4.035.648
Xurbaga avHapa u 3a 2.123.251 xureagy avHapa (unm 2,11 nyta) cy npeBas3vnasunm pexujcku gogartak y
obaBrbaky MocrnoBa ocuryparwa of ayTOOArOBOPHOCTW, LUTO HMWje y cknagy ca unaHom 45. 3akoHa o
obaBe3HOM ocurypatry y caobpahajy (,Cnyx6enn rnacHuk PC* 6p. 51/2009, 78/2011, 101/2011, 93/2012 n
7/2013 — oanyka YcTaBHoOr cyaa), Koju nponucyje Aa HaBeAeHV TPOLIKOBU He Mory 6uTu Behu of pexujckor
popartka. Y Hanomenun 51.1 obenoganeHun cy Hanasu ekctepHe koHTpone (HBC) y Be3n ca HaBeaeHUM, kao
1 npegyseTe akTMBHOCTM KomnaHuje ¢ unrbem oTknakwara HaBeAeHor oacTynaka of 3aKOHCKUX nponuca.

Tokom 2016. roguHe, npoBu3nja 3a npogajy AO nonuca uaHocuna je 321.963 xurbage guHapa, 0gHOCHO
3,03% ykynHe chakTypucaHe npemuje, LWITO je y cknagy ca ynaHoMm 45. 3akoHa 0 o6aBe3HOM ocurypamy y
caobpahajy, koju npegBuha Aa TM TPOLLKOBM He npenase 5%.

Y xurbapama guHapa
3a roauHy Koja ce 3aBplLuaBa
31. peuembpa

2016. 2015.
Mpuxoaun
®akmypucaHa npemuja:
BpyTo dakTypucaHa TexHnyka npemuja 8.499.543 7.861.866
BpyTo hakTypucaH pexujcku gogatak 1.912.397 1.754.842
BpyTo dakTyprcaHa npeseHTuBa 212.489 194.822
10.624.429 9.811.530
[MpeHocHa npemuja n HencTekNn pu3num (507.910) (1.071.457)
Ocranu npuxoaun 1.915.693 2.936.628
Yikynuu npuxoau 12.032.212 11.676.701
Pacxoaun
Tpowkosu cripogohera ocuayparsa:
MpoBusnja (321.963) (265.243)
Octanu TCO (8.713.685) (3.325.853)
(4.035.648) (3.591.096)
Ocranu pacxoau (6.993.804) (6.709.846)
YkynHu pacxoan (11.029.452) (10.300.942)
YKynaH go6utak 1.002.760 1.375.759
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31. peuembap 2016. roguHe

26. HEMATEPUJAJTHA YJTIATAHBA

Tabena kpeTara Ha pavyHUMa HemaTepujanHux ynarawa Tokom 2015. n 2016. roguHe gata je y

HacTaBKy:
Y xurbagama anHapa
OcTana Hemare- ABaHcu
Hemare- pujanHa 3aHemaTte-
NueHue n pujanHa ynaraway pujanHa
CNUYyHa npaBsa ynarawa CodpTBEp npunpemu ynarawa YKYNMHO
HABABHA BPEOHOCT
Crame - 1. janyap 2015. 524.676 2.276 817.299 183.607 15 1.527.873
Mosehaka 8.505 4172 12.677
AKTVBMpara 8.505 - - (8.505) - -
Octana cmamemna - - - - (2.100) (2.100)
OTtyhewa n pacxogoBawe - - - - -
Crame - 31. neuembap 2015 533.181 2.276 817.299 183.607 2.087 1.538.450
Moeehara - - 5,986 12.556 - 18.542
AkTuBMpara - - 16.562 (14.475) (2.087) -
OTtyhewa n pacxogosare - - - (2.862) - (2.862)
Cramse - 31. neuembap 2016 533.181 2.276 839.847 178.826 - 1.554.130
NCMNMPABKA BPEOHOCTHU
Cramse - 1. jaHyap 2015 316.195 2.276 658.768 - - 977.239
AmopTusauuja 82.959 - 87.032 - - 169.991
O6e3Bpehete - - - 178.826 - 178.826
Crame - 31. neuembap 2015 399.154 2.276 745.800 178.826 - 1.326.056
AmopTusauuja 61.795 - 62.994 - - 124.789
OTyhewa 1 pacxogoBame - - - (2.862) - (2.862)
ObesBpehere - - - 2.862 - 2.862
Crame - 31. neuembap 2016 460.949 2.276 808.794 178.826 - 1.450.845
HEOTMUCAHA (CAOALWUHBA)
BPEOHOCT
31. peuembap 2015. 134.027 - 71.499 4.781 2.087 212.394
31. peuembap 2016. 72.232 - 31.053 - - 103.285

Ha pan 31. peuembap 2016. roguHe [pywTBO je W3BPWWUNO aHanu3dy WHAMKaTopa nNOoTeHuujanHor
obGes3Bpeherwa 3a HemartepuvjanHa ynarawa y ynotpedbu. Hucy naeHTudmkoBaHn mHaukaTopu koju 6m
3axTeBanu popatHo obesBpefere HemaTepujanHuWx ynaraka ocMM oHor Beh npusHaTor y paHujum

nepvoavma.
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27. HEKPETHWHE U OMNPEMA KOJE CITYXE OBABJbAKY OAENNIATHOCTU

Tabena kpeTara Ha pavyHMMa HeKpeTHUHa 1 onpeme TokoM 2015. n 2016 rogvHe, aata je y HacTaBky:

HABABHA BPEOHOCT

Crambe - 1. jaHyap 2015

Mosehana

AkTUBMpaH-e

Mpoaaja

PacxopoBatbe 1 octana otyherwa

MpeHoc ca UHBECTULIMOHUX
HekpeTuHa

MpeHoc Ha nHBECTULWOHE
HekpeTuHe

MoBehahe nNo npoueHn

CmatbeHe Mo npoLeHn

CmatbeHsa TOKOM rogmHe

Crame - 31. geuembap 2015

Mosehana

AKTUBMpaH-e

Mpoaaja

PacxopoBame 1 octana otyhemwa

MpeHoc ca MHBECTULMOHUX
HekpeTuHa

MpeHocun

OcrTarno

MoBehake no npoueHn

CmatbeHse Mo npoLeHn

Cmatbera TOKOM roguHe

Crame - 31. neuembap 2016

MCNPABKA BPEOHOCTMU

Crame - 1. jaHyap 2015

AmopTu3auuja

Mpopaaja

PacxopoBatbe 1 octana otyherwa

MpeHoc Ha nHBECTULWOHE

HekpeTuHe

Cmatberse Nno npoLeHn

OcTtana cmamera

Crame - 31. peuembap 2015

AmopTur3aumja

O6e3Bpehetse

Mpopaaja

PacxopoBatbe 1 octana otyherwa

MpeHoc ca apyrux KoHTa

Cmatberse Nno npoLeHn

Octana nosehama

Crame - 31. peuembap 2016

HEOTNUCAHA (CAOALLHA)
BPEOHOCT

31. peuembap 2015

31. peuembap 2016

Onpema y
npunpemu n
ynarawa Ha

Y xurbapgama gvHapa

TyRum ABaHcu 3a
F'paheBUHCKMK OcTana HeNnoKpeT-  HeKpeTHuHe
3emrbuuite objekTn Onpema onpema HOCTUMa n onpemy YKYNMHO
25.807 6.457.652 1.808.521 92.868 75.803 6.340 8.466.991
120 3.412 27.025 2.210 32.767
- 66.664 21.379 - (80.353) - 7.690
- (1.220) (29.502) - - - (30.722)
(3.154) (29.982) - (1.921) (119) (35.176)
- 829 - - - - 829
- (1.500) - - - - (1.500)
39.727 453.814 - - - - 493.541
(35) (789.478) - - - - (789.513)
- - - - - (8.431) (8.431)
65.499 6.183.607 1.770.536 96.280 20.554 - 8.136.476
- - 151.961 11.126 163,087
- 24.046 114.493 12 (138.551) - -
- - (1.281) - - - (1.281)
- - (49.609) (1.127) - - (50.736)
- 27.743 - - - 27.743
- - (4.323) 4.323 - - -
- - 1.589 - - - 1.589
8.011 266.354 - 83.433 - - 357.798
(5.878) (553.251) - (5.028) - - (564.157)
- - - - - (6.251) (6.251)
67.632 5.948.499 1.831.405 177.893 33.964 4.875 8.064.268
- 357.540 1.473.698 215 383 4.991 1.836.827
- 180.111 122.820 - - - 302.931
- (539) (29.479) - - - (30.018)
- (200) (29.487) - - (119) (29.806)
- (209) - - - - (209)
- (536.703) - - - - (536.703)
- - - - (4.872) (4.872)
- - 1.537.552 215 383 - 1.538.150
- 106.303 96.030 - - - 202.333
- - - - 1.419 - 1.419
- - (1.281) - - - (1.281)
- - (49.014) (215) - - (49.229)
- - (4.323) 4.323 - - -
- (106.303) - (4.323) - - (110.626)
- - - - - 4.872 4.872
- - 1.578.964 - 1.802 4.872 1.585.638
65.499 6.183.607 232.984 96.065 20.171 - 6.598.326
67.632 5.948.499 252.441 177.893 32.162 3 6.478.630
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27.

HEKPETHUHE U ONPEMA KOJE CITYXE OBABJbAHY AEJNIATHOCTHU (HacTaBak)

Tokom 2016. roguHe ocTBapeHa cy 3HayajHo Beha ynarawa y onpemy u rpaheBuHcke objekte (169.066
Xurbaga gvHapa) y ogHocy Ha 2015. roguHy (27.025 xurbaga guHapa). YkynHa HabaBka y 2016. roamHn y
usHocy op 169.066 xurbaga guHapa ce ogHOCKM Ha MHdopmaTuyky onpemy — 114.619 xurbaga anHapa,
HamelwwTaj n octany onpemy — 14.088 xvrbaga guHapa M MHBeCcTUUMOHA ynarawa y objekte — 40.359
Xvurbaga auHapa.

®ep epedHOCM HekpemuHa y enacHuwmy [pywmea

Ha pan 31. geuembpa 2016. roguHe, 3emrbuwte u rpaneBuHCKM objekTn [pywiTBa McKasaHu cy no
npouereHoj cep BpeaHocTn. Hanme, 3a notpebe [pywTBa ypaheHa je npoueHa TpXuLWHEe BPefHOCTU
HenokpeTHOCTH, Ha gaH 31. geuembpa 2016. roanHe, eBUAEHTUPAHMX Y NOCMOBHUM Kiburama. MpuBpeaHo
apywTso ,Vision Consulting“ 4.0.0. 3 beorpaga, kao He3aBUCHWU NPOLLEHNTESb KOjU Nnoceayje ageksaTHe
KBanudukauumje n pedepeHue, N3BPLLKO je MPOLEHY HA OCHOBY CKIONIbLEHOT yroBopa oA 8. Aeuembpa 2016.
roguHe.

MpouetbeHa hep BPeQHOCT HEMOKPETHOCTU U3BPLLEHA j€ NPUMEHOM TPXKULLHOT U MPUHOCHOT NpUCTyna.

1. MpwuHocHu npuctyn — MeToa KkanuTanusauuje, Kao OCHOBHM METOA Y npoueHn n MeToa ANCKOHTOBaHUX
HOBYaHWX TOKOBA 3a XOTENCKe kanauuTeTe.

2. TpxuwHu npuctyn — MeToa ynopeamBux LieHa, ka0 OCHOBHM METOA Y MPOLEHU 3EMIbULLTA U AOMYHCKM
mMeToA y npoueHmn objekarta. Msysetak npeactaerbajy HEKpETHUHE Koje Cy BaH ynotpebe unu 3a kojuma
He NOCTOju MOTpaxHa 3a 3aKyrnom, rae je TPXKULHM NPUCTYN MPUMEHEH KA0 OCHOBHA TEXHWKA Yy
NPOLEHN.

YKynHU edhekTu npoueHe ep BPeQHOCTM 3a HEMOKPETHOCTM (M3HOCK Y Xurbadama AuHapa):

3emrbuLTe Koje crnyxu 3a obaBrbake AenatHocTu - (nosehawe 2.133 xurbage avHapa):
- 8.011 - KHMKEHO Y KOPUCT peBarnopu3aumnoHnX pesepsun
- 5.878 - KHMKEHO Ha TepeT pesanopusalmoHnx pesepsmn

'paneBuHckn 06jekTn (cMarere 180.594 xurbage guHapa):
- 257.969 - KlbWXKEHO Y KOPUCT peBanopnsaLmoHnx pesepsm
- 438.782 - KibWXKEHO Ha TepeT peBanopu3aunoHNX pe3epsu
- 8.385 - KibUKEHO y kopucT npuxoda (HanomeHa 19)
- 8.166 - KisMKEHO Ha TepeT pacxoa (HanomeHa 20)

Xwnjepapxuja chep BpeaHOCTU 3emrbuLLTa U rpahieBUHCKUX 0bjekaTa y 3aBMCHOCTU O MHMYyTa KOpULLAEeHNX
3a ogMepaBare hep BpegHOCTK, AaTa je y HacTaBKy:

Y xurbagama guHapa
®dep BpegHoCT
31. peuembap

HuBo 1 HuBo 2 HuBo 3 2016.
"paheBuHckM 06jekTn - 88.420 5.860.079 5.948.499
3emrbmwite 67.632 - 67.632

YmemHuHe (cniuke u npubop 00 niemeHUmMoz Mmemarna) Koje Hucy HabasrbeHe padu cmuyara dobumu

[Monncom ymMeTHMYKMX Aena u3BpLUEHNM ca cTaweM Ha AaH 1. jyHa 2016. roguHe, yTBpheHe cy cneaehe
pasnvKe CTBapHOr CTaka Yy OAHOCY Ha KHMIroBOACTBEHO CTake:!

- BMLUAK YMETHUYKNX Aena — YKynHe npoLeweHe BpeaHOCTH of 22.822 xurbage anHapa;

- MaHaK YMETHUYKMX Aerna — YKyrnHe KibUroBoACTBEHE BpeaHOCTM of 735 xurbafa avHapa.

3a notpebe OpywTBa Ha aaH 1. jyHa 2016. roguHe ypaheHa je npoueHa TPXULLIHE BPEAHOCTU YMETHUYKNX
Aena n ctoHor npubopa of NNeMeHUTUX meTana, eBUAeHTUPaHuX Yy MOCOBHUM Kisurama. HesasucHu
CTPYYHM NpoueHuTers - Kyctoc [lywaH MunosaHosuh, CTpyyYHn capagHuk My3eja npyMerbeHe yMeTHOCTH Y
Beorpaay, n3BpLuMo je NpoLeHy Ha OCHOBY CKIOMrbeHOr yrosopa o 5. maja 2016. roguHe.

EdekTn npoueHe ymeTHNYKUX Aena u cToHor npubopa (nosehake 59.906 xurbaga guHapa):

- 59.957 - KieWXKEHO Yy KOPUCT peBanopu3aumoHnx pesepsun
- 531 - KbWMXKEHO Ha TEpET peBanopu3aunoHNX pe3epsun
- 654 - KibMXEHO y KOpUCT nNpuxoga (Hanomexa 19)
- 174 - kioWXXEHO Ha TepeT pacxoga (HanomeHa 20).
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28.

WHBECTULUMUOHE HEKPETHUHE

Y xurbapama AUHapa

2016. 2015.
MoyeTHO cTawe - 1. jaHyap 3.074.083 3.296.461
[MoBehaka koja cy pesynTtaT cTuuawa 37.610 28.252
Mpoaaja n octana cmarewa (3.954) (12.802)
[MpeHoc ca 3anvxe unu ca HEKPETHUHE KOjy KOPUCTW BNACHUK 9.032 1.289
[MpeHoC Ha HeKpeTHMHE KOje KOPUCTU BMacHMK (27.743) (829)
O6esBpehetbe (367) -
Mosehatbe no npoueHn (HanomeHa 14) 108.365 81.592
Cmarere no npoueHn (HanomeHa 15) (186.627) (319.880)
Kpajwe ctamwe - 31. geuembap 3.010.399 3.074.083

<Dep epeaHocm UHBECMUUUOHUX HeKpemHuHa

Ha pan 31. peuembpa 2016. roguHe, MHBECTULIMOHE HEKPETHUHE [pylwTBa UCKa3aHe Cy MO MPOLEH-EHO]
dep BpeaHocTn. Hanme, 3a notpebe [pywTBa ypaheHa je npoueHa TpXKULHE BPeAHOCTU MHBECTULMOHUX
HekpeTHMHa Ha gaH 31. geuembpa 2016. roguHe, eBUMAEHTMPAHUX Y MOCMOBHUMM Khurama [pywiTsa.
MpuepegHo apywTso ,Vision Consulting“ A.0.0. n3 beorpaga, kao He3aBUCHWU NPOLIEHNUTENL KOjU noceayje
afeksaTHe KBanudukaumje n pedepeHue, U3BPLUMO je MPOLEHYy Ha OCHOBY CKMOMIbEHOr yrosopa ca
Komnanwujom.

YKynHu ecbekTu npoueHe dep BpegHOCTU 32 MHBECTULIMOHE HEKPETHUHE (M3HOCU Y XUrbaama auHapa):

MHBeCTMUMOHE HekpeTHUHe (HeTo cMarsense 60.454 xurbage AvHapa):
- 92.524 - KisMXKEHO Y KOPUCT Npuxoaa,
- 152.977 - KibWXKEHO Ha TepeT pacxoga.

MHBecTMLMOHO 3emrbuiTe (HeTo cMarenwe 17.809 xurbaga avHapa):
- 15.841 - KHWKEHO Y KOPUCT NpUxoaa,
- 33.650 - kiUXKeHo Ha TepeT pacxoga.

Y cknapy ca 3akoHoM 0 ocurypamy 1 OfnykoM 0 MHBECTMpaky cpefcTaBa ocurypaka, KomnaHuja Ha aaH
31. peuembap 2016. rogMHe 3a nokpuhe TEXHUYKMX pPe3epBM MOXE KOPUCTUTU HEMOKPETHOCTU M apyra
CTBapHa npaBa Ha HEMOKPEeTHOCTUMAa — ako Cy YnucaHe Y 3eMIbULLHE, OOHOCHO ApYre jaBHe Kibure y
Peny6nuuun, ako foHOCe NPUHOC, aKo je HhUxoBa KynoBHa LieHa ogpeheHa Ha ocHOBY npoLieHe oBnaliheHor
npouexmBaya un ako cy 6es3 Tepera.

YKynaH M3HOC KHUFOBOACTBEHE BPEAHOCTU UHBECTULIMOHUX HEKpPEeTHMHAa Koju KomnaHuja He KopucTu 3a
nokpuhe TeXHUYKMX pesepBu Ha aaH 31. geuembap 2016. roguHe nsHocu 936.517 xurbaga anHapa.

Xujepapxvja dep BPegHOCTU WHBECTULMOHMX HEKPETHWHA Yy 3aBMCHOCTW Of WHMNyTa KopuwheHux 3a
ofgMepaBare hep BpegHOCTU, AaTa je y HacTaBKy:

Y xurbagama guHapa

®dep BpeaHocT

31. peuembap

HuBo 1 HuBo 2 HuBo 3 2016.

MHBeCTMUMOHE HEKPETHNHE - 376.069 2.603.551 2.979.620
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29. Ayroro4yH" ®UHAHCUJCKU NMNACMAHM

Y xur-apgama guHapa

31. peuembap 2016. 31. peuembap 2015.
% BpyTto UcnpaBka Heto BpyTto UcnpaBka HeTto
Yyewha y kanumany
3a8UCHUX NMpasHUX uya:
[yHas PE a.n., beorpag 92,65% 433.626 - 433.626 433.626 - 433.626
XTI OyHas TypucT A4.0.0.,
3naTnbop 66,82% 125.515 (125.515) - 125.515 (125.329) 186
Iynas ayTo g.0.0., Beorpag 100,00% 205.230 (126.163) 79.067 205.230 (126.163) 79.067
OyHae [dpywtBo 3a
ynpaBrbake 40OPOBOrbHUM
NeH3ujCKuM OOoHAOM 100,00% 229.470 - 229.470 229.470 - 229.470
Iynas Ctokbpokep a.a.,
Beorpag 100,00% 973.739 - 973.739 57.722 - 57.722
[yHaB ocurypamwe ag, bawa
Jlyka 8,40% 93.215 (3.133) 90.082 1.011.287 (234.210) 777.077

2.060.795 (254.811) 1.805.984 2.062.850 (485.702) 1.577.148
Yyewha y kanumany ocmanux

npasHuUx nuya 1.335.627  (1.106.077) 229.550 1.335.627 (1.043.111) 292.516
UHeecmuuyuje koje ce dpxxe do docneha:
[yropouHe apxxasHe XOB 139.300 - 139.300 269.567 - 269.567
Ocmasnu Ady20p0oYHU ni1acMaHu:
[atu genosuTn n Kayumje 4.241 (4.241) - 4.230 (4.230) -
[eno3nTun 3a rapaHumje MKO 64.695 (64.695) - 53.291 (53.291) -
OcTanu gyropoyHu nnacMaHm 6.313 (6.313) - 6.219 (6.219) -
75.249 (75.249) - 63.740 (63.740) -

3.610.971 (1.436.137) 2.174.834 3.731.784  (1.592.553) 2.139.231

Yyewha Yy Kanumaisy 3aeuUCHUX npasHux auya

Y uurby yckahueara ca ynaHom 137. 3akoHa o ocurypamy, M3BpiHm ogbop KomnaHuje je, y3 npeTxogHy
carnacHoct HagsopHor ogbopa (ognyka H 6p. 74/16 og 11.04.2016), poHeo Opnyky W 6p. 248/16 on
11.04.2016. rogmHe o gokanutanusaumjyu bOL ,Dunav Stockbroker” a.n., Beorpag nytem yHoca akuuja
dyHaB ocurypawa“ a.n. bawa Jlyka, Penybnuka Cpncka koje cy y BnacHuwtey Komnanuje ,[dyHaB
ocurypane“ a.n.0. HasegeHom oanykom je npeasuheHo Aa KomnaHuja kao BrnacHuk 144.679 akuwmja ,JyHas
ocurypana“ a.a. barwa Jlyka nsspLum npeHoc BnacHUWTBa HaA AenoM akuujama ,JlyHas ocurypamwa“ a.a.
Bana Jlyka Ha BAL ,Dunav Stockbroker” a.a., y usHocy koju obesbehyje ga yvewhe Komnanwuje ,JyHaB
ocurypawe” a.n.o. byge y cknagy ca unaHom 137. 3akoHa o ocurypamy, WwTo M3Hocu oo 800.000 EUR y
ANHAPCKOj NPOTUBBPEAHOCTY.

KomnaHuja je nobuna cBe HeonxofgHe carnacHoCTW HaanexHux opraHa y Penybnuum Cpbuju (carnacHocT
HapogHe 6aHke Cpbuje n AreHumje 3a ocurypame genosuTa), kao n 'y Penybnuum Cpnckoj (AreHuuja 3a
ocuryparwe Penybnuke Cpncke). M3BplieHa je npoueHa BpeaHocTn akuunja [yHaB ocurypamwa a.n. bawa
Jlyka op cTpaHe HesaBwcHOr npoueHuTerba Ha gadH 31. mapta 2016. roanHe, npu 4Yemy je npouexeHa
BpegHoCT akuuja usHocuna 5.248,00 anHapa no akuuju. KomnaHuja je, Ha OCHOBY M3BelUTaja O NPOLEeHn
TPXULWHe BpeaHOCTW akuuja [lyHae ocurypawa a.n. bawa Jlyka, npeTxoaHo npu3Hana MMnapuTeTHU
rybutak (o6e3sspehere) y usHocy og 17.8 mununoHa gmHapa, a 3atum Ha ocHoBy Opanyke M3BpLuHor ogbopa
cnposena CBe NMpOMeHe Be3aHe 3a OTKyn emucuje HoBux akumja ,Dunav Stockbroker” a.a. akuujama ,JdyHas
ocurypana“ a.a. bawa Jlyka, Penybnuka Cpncka y yKynHoM nsHocy of 669.193 xvurbage amHapa.

HaeeneHum je KomnaHuja ucnyHuna ycnose 0 BUCUHW ynarawa y KOHTponvcaHa ApyLiTea y MHOCTPaHCTBY
ca unaHom 137. 3akoHa o ocurypawy Penybnuke Cpbuje.

Mopen HaBeaeHor, KomnaHuja je n3Bpwnna goaaTtHy gokanutanusauujy ,Dunav Stockbroker” a.a. y nsHocy
of 246.824 xurbage avHapa, kynosuHom 8.104 akuumja 10. emucuje.
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29. OYropo4yH”u ®UHAHCUJCKU NIACMAHM (HacTaBak)

KOMMNAHWJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]

Yyewha y kanumany ocmanux npasHux 1uya

Y HapegHoj Tabenu je npukasaHo yyewhe y kanutany ocTanux npaBHUX Nvua, No eMUTeHTUMA:

31. peuembap 2016.

y Xurbagama guMHapa
31. peuembap 2015.

BpyTto UcnpaBka HeTo Bpyto Wcnpaska HeTo
Yuhor - Export ag, JarognHa 101 (52) 49 101 (52) 49
Yaopyxewe ocurypasada Cpbuje 127 - 127 127 - 127
lN'ymonnactuka noo, byjaHoBau, 954 (173) 781 954 (142) 812
Beorpapacka 6ep3a ag, beorpaa 1.224 - 1.224 1.224 - 1.224
XK CnobogHa 3o0Ha aa, beorpag 8.381 - 8.381 8.381 - 8.381
PTL, "Wabau" ag, Wabay, 53.857 (10.624) 43.233 53.856 - 53.856
XU Asotapa MaHyeBo foo 222.105 (222.105) - 222.105 (197.527) 24.578
MTC 6aHka a.a., beorpag 488.953 (313.198) 175.755 488.954 (285.465) 203.489
Octanu 559.925 (559.925) - 559.925 (559.925) -
1.335.627 (1.106.077) 229.550 1.335.627 (1.043.111) 292.516

HNueecmuuyuje koje ce dpxxe do docneha

MHBecTuumje Koje ce aopxe Ao Aocneha y Koje cnafajy oyropodHe ApxaBHe xapTuje of BpegHoctum cy 31.
neuembap 2016. rognHe mame 3a 130.267 xurbaga guHapa y ogHocy Ha 31. geuembap 2015. roguHe, WwTo
je Hajgehmm penom nocneauua wuxoBe peknacudukaumje Ha OcTane KpaTkopoyHe buHaHcujcke
nnacmade, apxxasHe XoB-geo koju gocnesa Ao 1 rogvHe, ¢ 063MpoMm Aa MM je npeocTanu pok gocneha

Kpahu op roavHy gaxa. [letarbHuje nHcopmMauuje HaBefeHe cy y Tabenu koja cneau:

Y XurbagamMa auHapa

HomuHanHa 31. peuembap

DOatym gocneha BpenHocT Banyta KynoHcka ctona 2016.
18.04.2018 800.000 EUR 4,50% 101.386
16.02.2026 300.000 EUR 5,85% 37.915
1.100.000 139.300
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30. MOTPAXUBAHA

31. peuembap 2016.

y XxurbagamMa auHapa
31. peuembap 2015.

BpyTto UcnpaBka Heto Bpyto MWcnpaBka Heto
lNompaxuear-a o ocHosy:
Mpemuje XMBOTHUX Ocurypama 501.624 (480.668) 20.956 416.994 (377.109) 39.885
Mpemuje HeXMBOTHUX ocuryparwa 6.165.967 (4.420.859) 1.745.108 5.872.807 (4.298.295) 1.574.512
Mpemuje caocurypama 100.605 (4.596) 96.009 86.947 (2.326) 84.621
Yyewha y HakHagu witeta 'y
3eMrbu 87.657 (46.189) 41.468 257.848 (41.802) 216.046
MpoBusuje n3 nocnosa
caocuryparba u peocurypama 25.728 - 25.728 28.005 - 28.005
MpaBa Ha perpec y 3emrbu 1.167.265 (998.292) 168.973 875.414 (780.812) 94.602
lMpaBa Ha perpec y
WHOCTPaHCTBY 152 (152) - 1.919 (666) 1.253
YcnyxHa nuksugaumja u ucnnarta
wTeTa 22.674 (13.745) 8.929 21.024 (16.767) 4.257
HaTn aBaHcK 3a wTeTe n3
ocurypasa n octanu gatu
aBaHCcK 343.449 (169.498) 173.951 264.292 (168.632) 95.660
MoTpaxunBara of nosesaHnx
npaBHWX Nnua 3.792 (3.792) - 4.400 (3.807) 593
Kamare Ha gocnene npemuje 496.898 (496.898) - 505.541 (505.541) -
MoTpaxuBama 3a octane kamate  151.637 (151.297) 340 122.757 (122.456) 301
MoTpaxuBara o4 3anocrneHnx 2.438 - 2.438 57.010 (660) 56.350
OcTana notpaxvBara 3.337.952 (3.296.663) 41.289 3.326.492  (3.284.819) 41.673
12.407.838  (10.082.649) 2.325.189 11.841.450 (9.603.692) 2.237.758
MoTpaxvBara N0 OCHOBY Npemuje HEXMBOTHUX ocurypara Ha aaH 31. geuembpa 2016. rogmHe uckasaHa
HaKoOH McnpaBke BpegHOCTM y u3Hocy of 1.745.108 xurbaga avHapa npenctaBrbajy 75,05% ykynHux
noTpaxuBara Ha Taj aaH (1.574.512 xurbaga avHapa Ha gaH 31. geuembap 2015. roamHe).
MoTpaxuBara npema pouyHocTu gocneha
Yyewhe y Ocrana
Mpemuja Mpemuja HakHagu noTpaxwu-
31. peuembap ocurypamwa caocuryp. wreTa Perpecu KamaTa Baka YKynHo
2015 1.234.195 73.092 182.765 47.146 5.684 54.532 1.597.414
Hepocneno 2016 1.372.853 76.864 26.638 87.986 18.490 35.829 1.618.660
2015 489.636 7.989 457 26.784 33.313 97.231 655.410
0-60 2016 476.538 17.972 3.690 43.206 1.082 106.358 648.846
2015 274.633 3.488 60.287 15.013 11 37.887 391.319
60 - 90 2016 188.005 1.169 11141 47.677 23 54.672 302.687
2015 4.291.337 2.378 14.339 788.390 589.290 3.511.573 9.197.307
90 1 Buwe 2016 4.630.195 4.600 46.188 988.548 628.940 3.539.174 9.837.645
CBETA 2015 6.289.801 86.947 257.848 877.333 628.298 3.701.223 11.841.450
2016 6.667.591 100.605 87.657 1.167.417 648.535 3.736.033 12.407.838
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31. ®UHAHCUJCKU NMINACMAHU

y Xurbagama auHapa
31. peuembap 2016. 31. peuembap 2015.

Bpyto WUcnpaska Heto Bpyto MWcnpaBka Heto

1. ®uHaHcujcka cpedcmea

pacrionoxusa 3a npooajy:
OyxHuuke XoB — o6Be3Hnue PC  7.100.088 (16.898) 7.083.190 - - -
BnacHuuke XoB 649.701 (351.843) 297.858 630.164 (351.843) 278.321

7.749.789 (368.741)  7.381.048 630.164 (351.843) 278.321

2. ®uHaHcujcka cpedcmea Koja ce uckasyjy

o ¢gpep 8pedHocmu Kpo3 bunaHc ycrexa:
OyxHuuke XoB 6.228.463 - 6.228.463 9.866.557 - 9.866.557
BnacHuyke XoB 635.639 (316.700) 318.939 455.245 (261.293) 193.952

6.864.102 (316.700) 6.547.402 10.321.802 (261.293) 10.060.509

3. Kpamkopoy4Hu deno3umu Koo

baHaka 2.374.000 - 2.374.000 1.520.000 - 1.520.000
4. Ocmanu KpamKkopoYyHU ¢hUHaHCUjCKU

nnacmaHu
OpxasHe XoB - geo koju

nocnesa Ao 1 roguHe 134.853 - 134.853 1.337.513 - 1.337.513
Henosutn kog MTC BaHke a.a. 142.609 - 142.609 313.110 - 313.110
KopnopatnsHe ob6Be3HuLe 1.450.763 (1.316.275) 134.488 1.567.244  (1.391.566) 175.678
Octano 89.866 (12.367) 77.499 45.074 (45.074) -

1.818.091 (1.328.642) 489.449 3.262.941  (1.436.640) 1.826.301

18.805.982 (2.014.083) 16.791.899 15.734.907  (2.049.776) 13.685.131

durHaHcmnjckn nnacMann Ha aaH 31. geuembap 2016. roguHe 6enexe 3HavajHo nosehare y ogHocy Ha 31.
neuembap 2015. roguHe op 3,11 munujapan guHapa Tj. 22,70%, WTO je Hajpehum genom nocneguua
ynarawba y gp>xaBHe xapTuje o BpeQHOCTM U opoyaBaka 4eno3nTa.

@uHaHcujcka cpedcmea pacnosioxuea 3a npooajy

Y HapegHoj Tabenu je npukasaH npernen OpXaBHUX XapTuja o BPeOHOCTM KnacudMKOBaHMX Kao
durHaHcujcka cpeacTBa pacrnonoxuea 3a npoaajy, Ha aaH 31. geuembap 2016. rogunHe:

y Xurbagama guHapa

Oatym gocneha Hl“;"e:zj;ﬁ Banyra KynoHcka ctona 3L .qeuel\znglag
22.02.2019 4.753.190 PCLO xvrb. 6,00% 5.109.835
21.07.2023 871.660 PCO xvrb. 5,75% 893.603
27.05.2026 6.026 EUR xurb. 3,50% 717.927
12.09.2021 660 EUR xurb. 2,50% 82.096
21.10.2031 2.313 EUR xurb. 3,75% 279.729

Xureana auHapa 5.624.850
cBera:
EUR xmba.uﬁ 8.999 7.083.190
cBera:
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31.

®PUHAHCUJICKU NNTACMAHU (HacTaBak)
@PuHaHcujcka cpedcmea pacnosioxuea 3a npooajy (Hacmaeak)

Mosuumja DduHaHCcHjcka cpeacTBa pacnofnoxuBa 3a npogajy (BnacHuyke XoB) obyxeBaTta akuwuje
KomepuujanHe GaHke 4nja KiUroBOACTBEHA HETO BpeAHOCT Ha aaH 31. geuembap 2016. roanHe nsHocu
297.858 xwrbapa gvHapa (kumBoT 42.198 xurbaga AuHapa, HexwusoT 255.660 xurbaga guHapa) WTo
npeacTasrba noBehawe y 04HOCY Ha Kpaj npeTxoaHe roamHe 3a 7,02%. NMpomeHa BpeaHOCTH je nocrneauua
pacTta ueHe akuuja 6aHke koje KomnaHuja noceayje y noptdonujy, ca 1.624 anHapa no akumju KOnuko je
nsHocuna Ha gaH 31. geuembap 2015. roamHe Ha 1.738 guHapa no akumjy Konuko je naHocuna Ha gax 31.
neuembap 2016. roguHe. KomnaHwuja nocenyje ykynHo 171.380 akuyuja KomepuujanHe G6aHke of Kojux ce
24.280 akuuja Bogn y xunBoTy, a 147.100 akuuja je y HEXMBOTY.

QPuHaHcujcka cpedcmea Koja ce ucka3syjy no ¢pep epedHocmu Kpo3 6usiaHc ycrexa

OyxHnyke XoB y okBupy nosumumje dPrMHaHCcmKjcka cpeacTsa Koja ce uckasyjy no dpep BpegHocTu Kpo3 bunaHc
ycnexa 6enexe nag Ha gaH 31. geuembap 2016. roguHe y ogHocy Ha kpaj 2015. roguHe y HETO U3HOCY 0f,
3,6 munujapam guHapa Tj. 3a 36,87% wTo je nocneauua Behe HannaTte gpxxaBHux XoB o gocnehy oa HoBux
KyrnoBuHa oBe BpcTe xaptuja. Komnanwja je y Toky 2016. roguHe Hannatuna o gocnehy gpxasHe XoB
(obBe3HuLe cTape AeBU3HE LUTedHe, KyNnoHCKe obBe3HuLe N aHyuTeTe amopTM3auMoHnX obBesHuua ca
BapuWjabunHUM KyrnoHoMm) Ymja je KbUroBoacTBeHa BpeaHocT Ha AaH 31. geuembap 2015. roguHe nsHocuna
5,53 munujapan gnHapa (og ykynHo 9.866.557 xurbaga guHapa), a y UCTOM nepuoay je Kynuna ApXaBHe
XoB uuja ktMrosogcTeeHa BpegHocT Ha aaH 31. geuembap 2016. roguHe nsHocu 1,88 munujapav avHapa
(o ykynHo 6.228.463 xurbaga AvHapa). [logatHo, eo cMakbera ce OAHOCU Ha yMareHY KHMIrOBOACTBEHY
BpegHocT Ha gaH 31. geuembap 2016. roguMHe npeoctanux aHyuTeTa amopTU3auMoHMX obBesHuua ca
BapujabunHmum KynoHom (4uje je pocnehe 2017. rogunHe) koje cy 6une y noptconuy 31. geuembpa 2015.
rogvHe, a Koje cy genumuyHo HannaheHe o 31. geuem6pa 2016. roavHe. Y HapeaHoj Tabenu je npukasaH
nperneg gpxaeHux XoB kanucudumkoBaHmx kao PrHaHcKHjcka cpeacTBa Koja ce uckasyjy no coep BpeaHoCTH
Kpo3 6unaHc ycnexa, Ha aaH 31. geuembap 2016. rogunHe:

y Xuroagama guHapa

HomuHanHa 31. peuembap

[atym gocneha BpegHoCT Banyra KynoHcka cTona 2016.
04.09.2017 507.350 PCO 6,00% 522.719
26.06.2017 700.000 PCO Ped HBEC+1,15% 718.343
14.08.2017 570.810 PCO Ped HBEC +0,94% 581.378
23.10.2017 650.000 PCO Ped HBC +0,57% 655.512
13.02.2017 125.000 PCO Pedp HBC +1,45% 131.085
02.03.2018 593.550 PCO 10,00% 679.130
22.10.2020 941.400 PCO 8,00% 1.058.191
17.02.2018 600.000 PCO Ped HBEC +0,45% 623.639
27.06.2018 1.231.910 PCO Pedp HBEC +0,25% 1.258.466
5.920.020 6.228.463

BnacHuyke XoB y okBupy nosuumje PrHaHcujcka cpeacTBa Koja ce nckasyjy no pep BpegHocT kpo3 unaHc
ycnexa obyxsaTa akumje Kojuma ce Tpryje yYvja HeTo KibUroBOACTBEHA BpeAHOCT Ha AaH 31. geuembap 2016.
roanHe usHocu 318.939 xurbage guvHapa (kuBoT 44.132 xurbaga guHapa, HexuoT 247.807 xwurbage
AunHapa) n 6enexu nosehawe Ha gaH 31. geuembap 2016. roguHe y ogHocy Ha kpaj 2015. roamHe y HeTo
n3Hocy og 124.987 xurbage gvHapa ogHocHO 64,44%. PacT BpegHocTu je, Hajsehum genom, nocneguua
KynoeuHe akumja emmuteHata HWC a.n., Hoeu Cag n EHepronopjekt xonguHr a.n., beorpag, kao wn
KOHBep3uje noTpaxueawa o4 Turpa a.a., lNMupot y kanutan Turpa a.a. MNMupot, cxogHo YTMP-y n 3akrbyyky
Bnape.
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31. ®UHAHCWUJCKU NNACMAHMU (HacTaBak)
@duHaHcujcka cpedcmea Koja ce ucka3yjy no ¢gpep epedHocmu Kpo3 6unaHc ycrnexa (Hacmaeak)

Hauwme, MNpuBpegHun cyn y Huwy je 05.06.2014. rognHe NOKPEHYO NPETXOOHW CTeYajHn nocTynak pagwu
MCMYyHEHOCTU YCNoBa 3a OTBapake CTeyaja Hag AyxHukom Turap a.g. MNupot y cknagy ca YHanpen
npunpemMrbeHnm nnaHom peopraHusaumje. Pewenem [lMpuspegHor cyga y Huwy, 6p.2 Ct1.43/2014 op
08.04.2015. roguHe notepheHo je yceajare npeyniiheHor Tekcta YIMP-a Turp a.a. Muport og 20.02.2015.
roauHe, a YIMP je npaBHocHaxaH og 01.06.2015. roanHe. Bnaga Peny6nuke Cpbuje je gana 13.09.2016.
roguHe goHena 3akrby4ak (05 Bpoj: 023-8421/2016) kojum ce npenopyyyje nosepuouuma Turpa a.g. Mupot
Aa cBoja pgocnena HeHannaheHa noTpaxueawa yTBpheHa YHanped npuUNpeMrbeHMM MraHoM
peopranusaumje (YMNIP) koHBepTyjy Y TpajHu ynor y kanutany Turpa. Komnanwja n Turap cy ycarnacunm
ctare ayra Turpa npema Komnanuju koju je ywao y YIIMP Turpa, 3a gyr no OCHOBY KOPMOpaTUBHUX
obBe3HMLa M MO OCHOBY AMBMAEHAE, a HaanexHu opraHn KomnaHuwje u Turpa cy OoHenu oanyke o
KOHBEp3Wju MnoTpaxuBara Yy KanuTam M Ha OCHOBY 3akibydeHOr YroBopa O KOHBEP3Wju HasedeHor
noTpaxuBana y kanutan, KomnaHwuja je ynucana y LieHTpanHoM perncTtpy kao BnacHuk 215.487 obuyHmnx
akumja Turpa HoMUHanHe BpegHocTu 374 avHapa no akumju. KomnaHuja je Ha gad 31. geuembap 2016.
roAMHe u3spLuMna npoLeHy BpeaHOCTM akuuja Turpa n no TOM OCHOBY je Yy MOCMOBHUM KhsMrama KhsMxeHo
o6e3Bpehere BpeaHocTH oBor yyelha, ¢ 063MpomM Aa je KibUroBOACTBEHA BPeQHOCT akumje og 374 auHapa
no akumju cBedeHa Ha TPXMLLIHY BpegHocT akumja og 130 guHapa no akuumjn.

Y HapegHoj Tabenu cy npukasaHe BnacHudke XoB - ®uHaHcwmjcka cpeacTtBa Koja ce uckasyjy no dep
BpPeaHOCTM Kpo3 BunaHc ycnexa, no eMMTeHTUMa:

Yy XurbagamMa auHapa

31. peuembap 2016. 31. peuembap 2015.
Bpyto WUcnpaska HeTto Bpyto WcnpaBka HeTto
Bawka MNowTtaHcka wreguoHuua

a.n. beorpag 60 (47) 13 60 (47) 13
EHepronpojekT xonauHr a.a.

Beorpan 10.919 - 10.919 - - -
®ANN MNpunboj 218 (29) 188 218 (29) 188
[aneHuka putodapmaumja a.a.

Beorpag 319.423 (124.388) 195.035 294.702  (124.400) 170.302
HWC a.g. Hoeu Cag 79.881 (850) 79.031 15.718 (850) 14.869
MwHen XonguHr kopnopaumja

a.a. beorpag 5.600 (933) 4.667 5.600 5.600
MonuTtuka a.n. beorpag 31.834 (31.795) 39 31.835 (30.108) 1.726
MynuH Tenekom a.p.Bbeorpag 37.341 (36.308) 1.034 37.341 (36.135) 1.206
Twrap a.a. Mupot 80.592 (52.579) 28.013 - - -
Octanu 69.771 (69.771) - 69.771 (69.724) 48
YKynHo 635.639 (316.700) 318.939 455.245 (261.293)  193.952

KpamkopoyHu deno3umu ko0 6aHaka

Mosuumja KpatkopouHn aenosuTtun koa GaHaka Ha gaH 31. geuembap 2016. rognHe Genexun nosehane
BpeOHoCTH y nsHocy of 854 mununona guHapa Tj. 56,18% y ogHocy Ha kpaj 2015. roguHe, og Yera nosehamne
Y XMBOTY M3HOCK 377 MUNUOHA AMHApPa, @ Y HEXUBOTY M3HOCK 477 MUNMOHA AMHapa, a WTo je Hajsehum
[enom nocrneguua opodaBaka crnobogHux cpeactasa KomnaHuje n3 Tekyhux npunmea, Kao 1 opoyaBara
cpencTasa ca padyHa KomnaHuje (aeno3uTtu no Buhemwy).

KamaTtHe cTone no Kojuma cy opoyenu geno3uTtn Ha aaH 31. geuembap 2016. roguHe cy yrnaBHOM Be3aHe
3a pedepeHTHy ctony HBC u kpehy ce y pacnoHy of 2,9% 10 3,2%, 3aBUCHO Of, M3HOCa Aeno3uTa 1 poka
pocneha. KomnaHuja no cBUM OpoYeHMM HeEHaMEHCKUM AenosuTuma Ha aaH 31. geuembap 2016. rogmHe
uma U3sjaBe 6aHaka aa ce 6aHke Hehe KOMMNEH30BaTN Ha TepeT TUx cpeacTtasa KomnaHuje, 0O4AHOCHO Aa ux
Hehe 3agpxaBaTtu Mo 61O KOM OCHOBY, cxoaHO Tadku 6. ctae 2. Oanyke HBC o nHBecTMpary cpeacrasa
ocurypamna ("Cn. rnacHuk PC", 6p. 55/2015).

KomnaHuja, kao feo peaoBHMX akTMBHOCTK, Ha AaH 31. geuembap 2016. rogMHe uma AenoHoBaHa AeBu3Ha
cpeactea kog MTC 6aHke (y okBupy nosuumje Octanu KpaTkOpouHU (OMHAHCUJCKM NNacMaHun) y 3HOCY of
1.155 xubapa EYP (142.609 xvrbaga avHapa), 3a notpebe usgasamwa of ctpaHe 6aHke YMHUabeHux n
nnaTMBMX rapaHumja 3a yyecTtBoBake KomnaHuje Ha TeHOepuMma 3a ocuryparbe, NpunmMkoM 3akibyyera
yroBopa 0 ocurypamwy Tj. kao cpeacTBo mHaHcujckor obesbehera 3a notpebe ocurypara no Kojuma je
KomnaHwuja Hanorogasau, a KOPUCHWK rapaHuuje je Tpehe nuue (NOTeHUMjanHM nnm NocTojenn ocUrypaHuk).
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31. ®UHAHCWUJCKU NNACMAHMU (HacTaBak)
Ocmarnu Kpamkopo4YHU ¢hUHaHCUjCKU ninacMaHu

BpepHocT apxaBHUX xapTuja of BpedHOCTM y oksupy nosuuuje [OpxaBHe XoB-geo koju gocnesa go 1
rogMHe Ha gaH 31. geuembap 2016. rognHe usHocn 134.853 xurbage amHapa (kusoT 23.856 xurbaga
AuvHapa, HexuoT 110.997 xurbaga guHapa). HomvHanHa BpegHOCT oBMX ApxaBHux XoB m3Hocu 1,052
munuoHa EYP (kuBoT 186 xurbapga EYP, HexuBoT 866 munuoHa EYP; gocnehe 21.02.2017.). Oe XoB cy
WHWLMjaNHO KHWDKEHE Ha AYropoYHUM MriacMaHnMa, anu cy peknacudukoBaHe Ha nosmumjy KpaTKOPOYHUX
nnacmaxa c 063Mpom ga UM je npeoctanu pok gocneha noctao kpahu og roavHy AaHa. lNMpoceyHa rogviikba
KamaTHa cTona Ha HaBedeHe xapTuje of BpeaHocTu je 4,5%.

BpepHocT kopnopaTuBHux obBe3Huua Ha AaH 31. geuembap 2016. rogmHe usHocu 134.488 xurbapa
OuvHapa, HeTo (kmBoT 25.337 xurbaga gnHapa, HexuoT 109.151 xurbage amHapa). Komnaxuja je y 2016.
roavHW HannaTuna guHapcky 06Be3HMLYy ca BanyTHOM Knay3ynom emuteHTa BarbaoHnuua 6akpa CesojHo V
emucuje y ykynHom usHocy of 189.999 xurbapga avHapa. [leo cpeactsa of HannaheHe koprnopaTuBHe
obBesHuLe je, y cknagy ca [poTOKoNoM O pecTpykTyvpawy Ayra nytem usgaBaka obBesHuua of
29.06.2012. roguHe n Oanykom HapsopHor og6opa KoMmnaHwuje, penHBecTMpaH y HoBy AUHAPCKY 06BE3HULYY
ca BanyTHOM knay3synom BarbaoHuue Gakpa CeBojHo VI emwucuje. HaBeneHe ob6Be3HuLEe Cy KynrbeHe
11.07.2016. rogmHe y n3Hocy og 1.080.000 EYP (133,7 munuoHa gnHapa) y AMHapCKoj NPOTUBBPEOHOCTU U
pocneBajy Ha Hannaty 06.07.2017. roguHe. Cpeactea obe3befewa cy meHuue BarbaoHnuue n jemua
XKutomnumx.

Y 2016. rogunHm je, cxogHo oanykama HapsopHor og6opa Komnanuje, 3akrbyyeH ca [aneHmkom ag Yrosop
0 OTnywTawy Aena Aayra Ha ocHoBy kora je KomnaHuja otnyctuna Manennum geo gyra 3a Xl emncnjy
06Be3HuMLa KOju Ce 0QHOCK Ha KamaTy 3a Kalukense y nnahawy rmaBHor ayra y usHocy og 147.244 EYP, a
[aneHuka je nsmmpuna obaBese 3a rmaBHW Ayr y u3Hocy og 466.326 EYP, y anHapckoj nputuBBpeaHOCTH
no cpegtem kypcy HBC Ha gaH nnahawsa.

KomnaHwuja y noptdonuny, nopes ob6sesHuua BarbaoHuue 6akpa a.g., CeBojHO, MMa n 06Be3HuLE Opyrux
emuteHaTta (MynuH Tenekom a.n. beorpaa, Eypononuc pg.o.o0., Mecapuu, MHTepkomepy, a.n. beorpag,
Kotekc g.o0.0., CypuuH, KoHuepH ®apmakom g.o0.0., Wabau, Manenunka a.a., Beorpag, WEG Tehnology
n.o0.0., beorpag, MBM Motopc g.0.0., Beorpag, 3actasa npomet apeHa moTopc a.4. Kparyjesau) umja 6pyTo
KHoMroBoACTBEHa BpegHocT m3Hocy 1.194.999 xurbaga guHapa, OOK je HMXOBa HeTO KHWMroBOACTBEHA
BpegHocT Hyna. lMNojeanHn emuteHTn cy y credajy (KoHuepH ®apmakom g.0.0., Wabau, 3actaBa npomet
apeHa moTopc a.g. Kparyjesau) n KomnaHuja je noTpaxuBara npujaBuna y ctevajHy mMacy U OHa cy Y
LenocT npusHata, AOK je KOA HEeKUX eMuTeHaTa NOKpeHyT MOocTynak peopraHusauuje nytem YHanpen
npunpemMrbeHor nnaHa peopraHnsauuje (MHTepkomepy a.g. beorpaa, Kotekc g.0.0., CypuuH) nnu je YMMP
ycBojeH 1 npaBocHaxaH (MynuH Tenekom a.g. beorpaa). KomnaHuja je npegysena cBe akTUBHOCTY Y LUIbY
HannaTe NOTpaxunBaka Pe4oOBHUM UMW CYACKMM NyTEM.

BpenHocT kopnopaTvBHMX 06Be3HMUA Y OKBMPY nosuumnje Octanu KpaTKopoYHM (DUHAHCUJCKU NriacMaHu
nara je y HapegHoj Tabenu, no emuTeHTUMa:

Y xurbapama guHapa

Aocnehe 31. peyembap 2016. 31. peuembap 2015.

BpyTo WcnpaBka HeTto Bpyto  WUcnpaska HeTo

lFanenuka XV emucuja  20.05.2013 121.509 (121.276) 233 111.851 (111.851) -
Barbaonuua VI emucuja 06.07.2017 134.255 - 134.255 175.678 - 175.678
Octanu 1.194.999 (1.194.999) - 1.279.715  (1.279.715) -

1.450.763 (1.316.275) 134.488 1.567.244 (1.391.566) 175.678
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32.

33.

CTPYKTYPA UCMPABKE BPEOAHOCTU AYTrOPOYHUX U KPATKOPOYHUX ®DUHAHCUJCKUX

MNACMAHA U NOTPAXUBAHKA

Y HapefsHoMm nperneny AaTa je Tabena kpeTaka Ha padyHUMa WCMpaBke BPefHOCTU LOYrOpOYHMX U

KpaTKOPOYHMX (OMHAHCHJCKMX NnacmaHa u notpaxusarwa Tokom 2015. n 2016. roguHe:

Y xurbagama guHapa

Yyewhay
Kkanutany
3aBUCHUX U Yyewhay
WcnpaBka BpegHoOCTH NpPUAPYXEHNX KanuTany ocTtanux ®uHaHcKjcku
npaBHUX nNuua npaBHUX nuua MNoTpaxuBara nnacMaHu
(HanoMeHa 29) (HanomeHa 29) (HanomeHa 30) (HanomeHa 31)
Crame 1. janyap 2015. roanHe 1.225.681 560.155 9.787.961 1.934.788
HopaTHa ucnpaska - 300.497 1.022.955 114.821
HannaheHa ucnpasrbeHa noTpax. - - (944.165) (44.772)
Ykuaame ncnpaeke Bp. Mo OTNUCY - - (263.059) -
Mpopaja HcTpymeHaTa (557.484) - - -
Peknacudukaumje (MTC 6aHka) (182.495) 182.495 - -
BpenHoBare XoB npeko kanutana - - - 44,939
Apyro - (36) - -
Crame 31. peuembap 2015.
roguHe 485.702 1.043.111 9.603.692 2.049.776
Crame 1. janyap 2016. roauHe 485.702 1.043.111 9.603.692 2.049.776
[opnaTHa ucnpaeka 17.987 62.966 1.006.407 132.533
HannaheHa ucnpaBrbeHa noTpax. - - (375.728) (134.589)
WckmsmxaBarbe - - (151.722) (50.523)
Mpopaja uHcTpymeHaTa (248.878) - - (12)
BpenHoBare XoB npeko kanutana - - - 16.898
Cramse 31. geuembap 2016.
rogvHe 254.811 1.106.077 10.082.649 2.014.083

*

Cmamere ucnpaeke yyewha y kanutany 3aBUCHMX NpaBHWUX nuua y M3Hocy o 248.878 xwurbaga

OuHapa ogHocu ce Ha npeHoc akuuja ,JyHaB ocurypana“ a.a. bawa Jlyka 3a gokanutanusauwjy 600

.Dunav Stockbroker" a.n. beorpaa u foaaTtHy ucnpaeky akuuja ,[yHaB ocurypara“ a.

17.988 xurbaga guHapa (HanomeHa 29).

FOTOBMHCKU EKBUBAJNIEHTU U TOTOBUHA

4. bawa Jlyka oa

Y xurbapama guHapa

31. peuembap

31. peuembap

2016. 2015.

Tekyhu padyHu - XXMBOTHa ocurypara 165.378 98.680
Tekyhu padyHu - HEXMBOTHaA ocurypama 564.961 724.697
[leBU3HM payyHu - XMBOTHa Ocurypama 68.968 24.015
[1eBU3HM payyHW - HEXMBOTHA OCUrypara 306.846 102.369
MpumrbeHn YyekoBmn 22.019 5.479
V3aBojeHa HoBYaHa cpeacTea 56.180 55.340
Ocrtana HoB4aHa cpeacTea 6.300 6.300
1.190.652 1.016.880
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34.

35.

AKTUBHA BPEMEHCKA PA3IrPAHNYEHA

Y xurbapama guHapa
31. peuembap 31. geuembap

2016. 2015.

PasrpaHuyenn TpoLukoBu npnbase ocurypara 2.362.750 2.004.570
[pyra akTMBHa BpeMeHcKa pasrpaHuyena 40.661 74.014
2.403.411 2.078.584

a) YHanpep nnaheHu TpowKoBM NpubaBe ocurypamwa

KomnaHwuja Bpln pasrpaHuyere TpoLLKoBa npubase y cpasmepu yyewha npeHocHe npemuje y YKYMnHOj
6pyTO NpeMmnju ocurypara, NojeanHavHo No CBMM 3aKOHCKMM BpcTama ocurypatsa.

Ha paH 31. geuembap 2016. roguHe U3BPLLEHO je pasrpaHnyer-e TPoLLKOBa Npubase y yKyrnHOM U3HOCY oA
2.362.750 xurbaga avHapa (31. geuembap 2015. rogmHe 2.004.570 xurbaga guHapa).

KpeTane Ha payyHy yHanpen nnaheHu TpoLkoBu npubaBe ocuryparba:

Y xurmsapama AUHapa

2016. 2015.
MoueTHO cTawe pasrpaHUvYeHMX TPoLLKOBa npubase
Ha pgaH 1. jaHyapa 2.004.570 1.875.705
PasrpaHuyenn TpoLukoBu npubase Koju ce npeHoce y cneaehy roguHy 5.899.234 5.112.730
Ykvuaare pasrpaHu4eHuX TPOLLKOBa M3 NPeTXOA4He roamHe (NpeHoc Ha
pacxoge Tekyhe roguHe) 5.541.054 4.983.865
Crame Ha aaH 31. geuemb6ap 2.362.750 2.004.570

TEXHWYKE PE3EPBE KOJE NMAOAJY HA TEPET CAOCUI'YPABAYA, PEOCUTYPABAYA U
PETPOLIECUOHAPA

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.
Pesepse 3a npeHocHe npemuje Koje Nagajy Ha TepeT caocurypasavya,
peocurypasaya 331.671 184.815
PesepBucaHe WiTeTe Koje Nagajy Ha TepeT caocurypasaya,
peocurypaBaya 471.342 504.619
- pujas/beHe, HenukeudupaHe wmeme 462.116 493.683
- Hacmarie HernpujasrbeHe wmeme 9.226 10.936
OcrTane TexHn4Ke pe3epBe Koje Nadajy Ha TepeT caocurypasava,
peocurypaBaya 2.315 2.519
805.328 691.953
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36.

KAMUTAI U PE3EPBE

Y xurbagama guHapa
31. peuembap 31. peuembap

2016. 2015.

OCHOBHU 1 ocTanu KkanuTan 5.853.775 5.853.775
PeBanopusaunoHe pesepse 3.084.403 3.154.689
HepeanusoBaHu gobuun 232.073 203.070
HepeanusosaHu ryouumu (172.106) (155.208)
HepacnopeheHna gobut 1.247.870 719.720
- HepacrniopeheHa dobum paHujux 200uHa 350.104 331.581

- HepacrniopehieHa 0obum mekyhe 2o0uHe 897.766 388.139
10.246.015 9.776.046

Mpema cdunHaHcmjckum nsBewwTajuma 3a 2015. roguHy nckasaH je goburak y ykynHom msHocy og 370.318
xurbaga AuHapa. Kopekuujom MnoveTHOr cTawa uckasaHu pesynrtaTt je kopuroBaH 3a 17.821 xurbagy
OWHapa, Tako Aa KOpUroBaHu pesyntar npeTxoaHe roanHe nsHocn 388.139 xurbaga gvHapa (HanomeHa 4).
Kopekuwnjom noyeTHor ctawa Takofe je kopuroBaHa HepacnopefeHa [oOUT paHujux roguHa 3a U3HOC of,
328.986 xurbagja avHapa (HanomeHa 4) Tako ga Ha gaH 31. geuembap 2015. roanHe msHocn 719.720
xurbaga aguHapa.

WckasaHn gobutak npeTxogHe roguHe y nsHocy og 388.139 xvurbaga anHapa (KOpuroBaHo) O4HOCK ce Ha
[obuTak HeXXMBOTHUX ocurypama y usHocy og 580.997 xurbaga agnHapa (KopuroBaHo) 1 rybutak XXMBOTHUX
ocurypara y nsHocy 192.858 xurbaga guHapa. fobutak Tekyhe roguHe y m3Hocy og 897.766 xwurbaga
OVHapa o4HOCU ce Ha [obuTak HEeXXMBOTHMX Ocurypama y nsHocy og 894.288 xurbaga auHapa, n gobutak
XMBOTHUX ocurypama y nsHocy 3.478 xurbaga amHapa (HanomeHa 48).

HepacnopefeHa gobuT paHujux roguHa y usHocy og 350.104 xurbage avHapa obyxeaTta HepacnopeheHy
[0OUT HEXMBOTHMX OCUrypara y usHocy of 542.962 xurbage guHapa v rybutak paHujux roguHa XMBOTHUX
ocurypatra y u3Hocy og 192.858 xvrbaga guHapa.

OpywTBo je Ha ocHoBy Oanyke CKynwTuMHe akuuoHapa o pacnogenu aobutu 3a 2015. roguHy n ucnnatu
aveupeHae, C 6poj 13/16 op 27.04.2016. roguHe usBpLumnno pacnogeny gooutn ns 2015. roanHe y nsHocy
370.318 xvrbaga gmMHapa Ha crnegehu HauvH:

- 3awvcnnaty aguBugeHae akumoHapvuma Komnanuje koju cy Ha aaH 17. anpuna 2016. roamHe ynucaHu
y LleHTpanHom pernctpy, Aenoy 1 KIMPUHIY xapTuja of BPeOHOCTW Kao 3aKOHWUTU MMaoum akuuja, y
yKkynHom 6pyTo n3Hocy og 370.272 xurbage AnMHapa, 0o4HOCHO Y 6pyTo m3Hocy oA 42,18 anHapa no
akuuju;
npeocTanu geo JobuTn y nsHocy of 45 xurbafaa guHapa 3agpxaH je kao HepacnopeheHa goowr.

Ouveunaeraa je akumoHapuma Komnanuje ncnnahexa gada 7. jyna 2016. roguHe Ha cnegehu HaunH:

- Peny6nuuun Cpbujn gmenaenaa je ucnnaheHa AMpeKTHOM ynnaToM Ha padvyH byueta, y ckrnagy ca
WHCTpYyKUKnjama Ynpase 3a Tpe3op;

- Csum octanum akumoHapuma Komnanuje gmBuaeHgda je ynnaheHa npeko LleHTpanHor perucrtpa,
OOHOCHO Ha HOBYaHe padyHe Npeko YnaHoBa LleHTpanHor permcrTpa Kop Kojux akuuoHapu umajy
OTBOpEHE BracHUYKe pavyHe xapTuja o4 BpegHOCTU.

Akumjckn kanutan KomnaHuje koju je y OpywITBEHOM BRacHUWTBY YnHM 51,86% OCHOBHOr KanuTtana
KomnaHnuje, ogHocHo 4.552.270 akuwmja, a aMBuaeHaa Koja npynaga APYLUTBEHOM Kanutany y yKyrnHom
n3Hocy og 192.015 xurbapa guHapa ce Boam kao obaBe3a KomnaHuje y NOCNOBHUM KisUrama (HanomeHa
40), OOK Ce He YTBPAM KOHayaH cTaTyc ApYLUTBEHOr kanutana.

OCHOBHM U ocTanu Kanutan
Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.

AkuMjckn kanutan 2.754.874 2.754.874
[pywTBEHN KanuTan 2.967.480 2.967.480
Octanu kanutan 131.421 131.421
5.853.775 5.853.775
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36.
36.1.

KAMNUTAN N PE3EPBE (HacTaBak)
OCHOBHM M OCTanu KanuTan (HacTaBak)

Y nocnosHoj 2004. rogmHn, KomnaHuja je M3BpluMna XoMoreHu3auujy HoMuHanHe BpegHOCTU akuwmjcKkor
KanuTana, OQHOCHO MpeTBapake Aena peBanopu3aurMoHuX pesepBu y OCHOBHWM kanuTan. Komucuja 3a
XapTuje og BpeaHoCcTU je ceojuM Pelweruma 6p. 4/0-29-1487/6-04 ogHocHo 6p. 4/0-23-1615/3-04 og 14.
neuembpa 2004. roguHe gana ogobpere 3a n3gaBare xapTuja of BpeAHOCTU paan 3ameHe noctojehunx
akumja 36or NpomMeHe HKXOBE HOMUHANHEe BPEAHOCTU, OOHOCHO ofobpere 3a u3gaBawe akuuja pagu
npeTBapara pe3epBu y OCHOBHM KanuTarn.

HakoH cnpoBefeHnx npomeHa, akuujckm kanutan KomnaHuje Ha gaH 31. geuembpa 2004. roanHe cactojao
ce of 259.179 obnyHMX akumja nojeaguHayYHe HoMUHanHe BpegHoctn og 1.210 guHapa, JOK je ApyLTBEHU
Kanutan uckasaH kpo3 4.552.270 obpayyHckux akumja HommHanHe BpegHocTv 1.210 guHapa no akumju.

Y nocnosHoj 2014. rogmnHu, CkynwTuHa akumoHapa KomnaHuje je Ha BaHpegHoj cegHuUM OApXaHOj
12.12.2014. rognHe goHena Opgnyky o usgaeamwy 0buyHux akumja [l PC emncunje pagm nosehawa 0CHOBHOTM
kanutana 6e3 objaBrbmMBaka npocnekta. CxogHo opnyuu, KomnaHuwja je mspgana 3.966.942 komapa
06uyHux akumja Il PC emucuje nojegmHadyHe HomuHanHe BpegHoctu og 1.210,00 gvHapa, OOgHOCHO Y
yKynHom o6umy og 4.799.999.820 avHapa.

HameHna cpeacTtaBa npukyn/beHUX M3gaBakbeM OBe emucuje akuuja je noseharwe OCHOBHOr kanutana
KomnaHwuje pagu peanvsauuje pasBojHMX NNaHoBa 1 javyaka KOHKYpeHTCKe no3uuuje Ha TpxuwTy. Akumje Il
PC emucuje noHyheHe cy jegHom Kynuy, kBanvdukoBaHOM wuHBecTuTopy, Penybnuum Cpbuju, 6e3
objaBrbmBarba npocnekTa.

Dokanutanu3aumja KomnaHwje (ynnarta cpegctaBa og cTpaHe Penybnvke Cpbuje) nssplueHa je 26.12.2014.
roavHe Ha ocHoBy 3akrbydvka Bnage Penybnuke Cpbuje 05 Bpoj: 401-16168/2014 og 25.12.2014. rogute,
a akuuje Il emucuje cy ynucaHe y LIPXoB paHa 26.12.2014. roguHe, HaKoH Yera je cTawe aKuumjcKor
kanutana Penybnuke Cpbuje y akumjckom kanuTtany Komnawuje Ha aaH 31. peuembap 2014. rogunHe

cnepehe:
HomuHanHa BpeaHoOCT YKyHHa HOMUWHanHa BpeagHoCT

YkynaH 6poj jeAHe akumje 31. peuembpa 2014.

EmMucuja o6u4HMX akumja akumja 31. peuembpa 2014. Yy AUHapuma
MpBa emucuja 9.513 1.210,00 11.510.730
[pyra emucuja 3.966.942 1.210,00 4.799.999.820
3.976.455 1.210,00 4.811.510.550

HakoH cnpoBegeHux npomeHa, akumjckn kanutan Komnauuwje Ha gaH 31. geuembpa 2014. roguHe je
n3Hocmo 5.113.606 xurbaga gnHapa n cactojao ce oa 4.226.121 obudHe akumje nojeaMHavyHe HOMUHanHe
BpegHocTtu of 1.210 gnHapa, Aok je ApywTBEHM kanuTan nsHocmo 5.508.247 xurbaga avHapa nckasaH Kpo3
4.552.270 obpayyHckunx akumja HommHanHe BpegHocty 1.210 guHapa no akumju. Ha paH 31. geuembap
2016. roguHe, 6ep3aHcka LeHa akumja Komnanuje m3Hocuna je 1.420,00 aunHapa (31. geuembpa 2015.
roguHe: 830,00 auHapa, a 31. geuembpa 2014. roamHe: 836,00 guHapa ).

CkynwTuHa KomnaHuje je Ha pegoBHoj ceaHnum ogpxaHoj 29.04.2015. rognHe goHena Oanyky o nokpuhy
rybutka n cmamery OCHOBHOT KanuTana pagu nokpuha rybutka cMaweweM HoOMUHanHe BpeaHOCTM akuuja,
C 6poj 8/15. CmareHre OCHOBHOT kanuTana U3BpLUEHO je, y cknagy ca unaHom 321. 3akoHa o npMBpedHUM
OpYywTBMMaA, CMakeHeM HOMUWHanHe BpegHocTu obuyHux akumja ca 1.210,00 guHapa no akuuju Ha
BpeaHoCT of 651,89 guHapa no akuuju, Ymme je BpeQHOCT akuuMjcKor KanuTana cmaweHa 3a 2.358.733
Xurbage AuHapa, a Bpe4HOCT APYLUTBEHOr KanuTana je cMareHa 3a 2.540.767 xurbaga guHapa. AKuunoHapu
UCTe knace y cnpoBofeHy NoCcTyrnka cCMarkeHa OCHOBHOT kanuTana KomnaHwje umajy uctm TpetTMmaH, Koju ce
06e30efyje cpasaMmepHUM CMakeweM BPEAHOCTU HUXOBUX akuuja.

HakoH m3BplieHor cmawena kanutana y anpuny 2015. rognHe, ocHOBHM kanutan KomnaHuje usHocu
5.722.354 xurbage AvHapa of Yera akumjcku kanutan usHocun 2.754.874 xurbage gvHapa, a ApyLwTBeHu
Kanutan m3Hocn 2.967.480 xurbaga AuHapa. Y KOHKPETHOM Criyyajy, CMakewe OCHOBHOr Kanutana
KomnaHnuje Hema 3a nocneauuy NnpoMeHy HeTo MMoBMHe KomnaHuje, na ce Ha 0BO CMak-eHse Kanutana He
npumetrbyjy ogpeabe u3 unaHa 319. 3akoHa o npMBpeaHUM ApYLWITBUMA Yy nNornedy 3awwTvuTe noBepuniaua.

KomnaHuja je naspumna peructpauujy HasegeHe Oanyke o cMamery kanutana y AreHumju 3a npuspeaHe
permuctpe o Yemy je nobuna Pewerne AP 6p. B 57930/2015 og 03.07.2015. roguHe, a y LleHTpanHom
pernctpy XoB je cMawene akuumjckor kanuTtana usspLueHo 12.08.2015. rogumHe.

Ha paH 31. geuembap 2016. rogvnHe akumjcku kanutan KomnaHuje (KhuroBoAcTBEHa BPeAHOCT) y U3HOCY
on 2.754.874 xwrbage gnHapa (31. gpeuembpa 2015. roguHe: 2.754.874 xurbaga gvHapa) Hanasuo ce y
nocegy ykynHo 3.439 akumoHapa, of Kojux cy 3.263 dmaunuka nuua, 156 npaBHa nuua, ykbydyjyhu un
Peny6nuky Cpbujy, a 20 cy kactoam nuua (31. geuembpa 2015. ykynHo 3.481 akumoHapa, oa kojux cy 3.304
dpusmyka nuua, 160 npasHa nuua, ykrbydyjyhm n Penybnuky Cpbujy, a 17 cy kactogu nuua).
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36. KAMWTAN U PE3EPBE (HacTaBak)

36.1. OcHOBHM M ocTanu Kanutan (HacTaBak)

CTpyKkTypa akuujckor kanuTana Ha aaH 31. geuembpa 2016. n 2015. roamHe 6una je cnegeha:

31. peuembap 2016. 31. peuyembap 2015.

% Bpoj Y xurbagama % Bpoj Y xurbapama

AKuuoHap: yyeuwha aKkumja AUHapa yyewha akuuja AWHapa
Peny6nuka Cpbuja 94,09%  3.976.455 2.592.124 94,09%  3.976.455 2.592.124
KomepuwujanHa 6aHka a.a. 0,62% 26.207 17.084 0,62% 26.207 17.084
Utma commerc a.0.0. 0,41% 17.493 11.403 0,41% 17.493 11.403
AMC ocurypatse a.a.o. 0,35% 14.600 9.517 0,35% 14.600 9.517
Prudence capital ad Beograd 0,23% 9.569 6.238 0,23% 9.551 6.226
Pynapcko TonvoHuyapcku 6aceH Bop 0,18% 7.709 5.025 0,18% 7.709 5.025
Paposuh Cnasuwia 0,14% 6.083 3.965 - - -
CaobpahajHu dakyntet 0,13% 5.547 3.616 0,13% 5.547 3.616
MeTtanay ag Nopwum MunaHosay, 0,13% 5.391 3.514 0,13% 5.391 3.514
TLIK Kocjepuh noo 0,12% 5.242 3.417 0,12% 5.242 3.417
KnuHnyku ueHTtap 0,12% 5.174 3.373 0,12% 5.174 3.373
OcTana npaBHa nuua 1,49% 62.872 40.985 1,50% 63.571 41.441
Custody nuua 0,88% 37.217 24.261 0,84% 35.690 23.265
dusnyka nuua 1,11% 46.562 30.352 1,27% 53.491 34.869
100,00%  4.226.121 2.754.874 100,00%  4.226.121 2.754.874

Y cknagy ca 4naHom 27. 3akoHa O ocurypawy (,Cn. rmachHuk PC* 6p. 139/2014), ocHOBHM kanuTan
akLMoHapcKor ApyLiTBa 3a OCuUrypakwe He Moxe BuTu Mawum o AvMHapcke NMpoTMBBpPeAHOCTU crnedehmx
n3Hoca u To 3a:

- JKMBOTHa ocuryparba, ocum 4o6poBosbHOr neHaunjckor ocurypakwa — EUR 2.000.000 ;
- cBe BpcTe HexuBOTHUX ocurypamwa — EUR 4.500.000.

[pywTBO U3BPLLMNO NoAenNy YKYNHOr OCHOBHOI KanuTtana y usHocy og 5.722.354 xurbage anHapa Ha
—  XKMBOTHa Ocurypamba: 885.000 xvrbaga guHapa u

—  HexvBoTHa ocurypawa: 4.837.354 xurbage AnHapa.

OcHoBHU kanuTan KomnaHnwuje (opywTBeHu u akuujcku) Ha gadH 31. peuembap 2016. rognHe m3Hocu 3a
XMBOTHa ocurypara 885.000 xurbaga gmHapa ogHocHo EUR 7.168 xurbaga, a 3a HEXMBOTHA ocurypara
nsHocn 4.837.354 xurbage avHapa ogHocHo EUR 39.178 xurbaga, a guHapcka npoTMBBPEAHOCT je
obpauyHaTa no cpegnwem kypcy HBC Ha pgaH 31. geuembap 2016. rogmHe og 123,4723 PCL/ EUR (31.
neuembap 2015. roguHe OCHOBHWM KanuTan M3HOCK 3a XMBOTHA ocurypawa 885.000 xurbaga auHapa
opHocHo 7.276 xurbaga EUR, a 3a HexuBoTHa ocurypara maHocu 4.837.354 xurbage gnHapa OgHOCHO
39.772 xurbapa EUR, a npotmeepegHocT y EYP je obpayyHata no cpegwem kypcy HBC Ha gaH 31.
neuembap 2015. roguHe og 121,6261 PCI/ EUR).

Octanu kanuTan uckasaH y naHocy og 131.421 xurbaga avHapa, chopmupaH je y cknagy ca 3axtesuma u3
MC®U 1, “Tpea npumeHa MehyHapooHux cTaHgapAa 3a (MHAHCUJCKO M3BellTaBawe” U npenasHux
ogpenbu lMpasunHuka o obpacumma M cagpXvHu nosvumja y obpacumma UHaHCKjCKUX n3BeLTaja 3a
OpyLITBa 3a ocurypate, Ha OCHOBY Kora je KomnaHuja n3spLunna peknacudukaLmjy n3asopa BaHMOCIOBHNUX
cpepcraBa y KOPUCT padyHa ocTarnor kanurana.

36.2. HepeanusoBaHu po6uumn
Y xurbagama guHapa
31. peuembap 31. peuembap

2016. 2015.

AKTyapcku 4obuLmM No OCHOBY NnaHoBa AedUHUCAHUX NpYMaksa 1.134 -
[o6wnum no ocHoy BnacHu4yknx XOB pacnonox. 3a npoaajy 219.677 203.070
[o6uum no ocHoBy AyxHU4Yknx XOB pacnonox. 3a npoaajy 11.262 -
232.073 203.070

HepeanusoBann gobuum y msHocy op 219.677 xwbaga AvHapa ogHoOce ce Ha [obuTke no OCHOBY
nosehawa ¢ep BpegHocTn akumja KomepuwujanHe OaHke koje Cy KnacudukoBaHe Kao huHaHCujcka
MMOBMHA pPacnonoxvea 3a npoaajy.
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36. KAMWTAI U PE3EPBE (HacTaBak)

36.3. HepeanusoBaHu ryouvumn

31. peuembap

Y xurbapama guMHapa
31. peuembap

AKTyapcku rybuum no ocHoBy nraHoBa AeVHMUCAHNX NpUMara
'y6uum no ocHosy BnacHu4knx XOB pacnonox. 3a npoaajy
'y6uum no ocHoBy AyxHNYkMx XOB pacnonox. 3a npoaajy

2016. 2015.
71.155 71.155
84.053 84.053
16.898 -

172.106 155.208

HepeanusoBanu rybuum y nsHocy og 84.053 xvurbaga guHapa ogHoce ce Ha HepeanusoBaHe rybutke no
OCHOBY CMaketba thep BpegHocTH akuunja KomepuwnjanHe 6aHke Koje cy knacudukoBaHe kao hnHaHcujcka
MMOBMHA pPacnonoxvea 3a npoaajy.

36.4.

MpoMeHe Ha padyHMMa KanuTana v pe3epeu

lMpomMeHe Ha pavyHuma kanuTana u pesepsu Tokom 2015. n 2016. rognHe npukasaHe cy y cnegehoj Tabenu:

Crame, 1. janyap 2015. roguHe,
KOpUroBaHo

Mokpuhe rybutka

MpoueHa ocHOBHMX cpeacTaBa —
nosehane

MpoLeHa oCcHOBHWX cpefcTaBa —
cMatere

OTtyhera OCHOBHMX CpeacTaBa

MpoueHa XOB pacnonoxusmx 3a
npopajy

AkTyapcku ryéuum

OpanoxeHn nopecku ecpekaTu

[Hobutak / rybutak Tekyhe
roavHe

Ocrano

M3BewwTaj 0 octanom pesynrarty

YKkynaH pesynrat Tekyhe roguHe

Cramse, 31. peuembap 2015.
roguHe, KOPUroBaHo

Pacnogena nobutu - guenaeHaa

MpoueHa 0CHOBHMX cpefcTaBa —
nosehame (HanomeHa 27)

MpoueHa OCHOBHMX cpefcTaBa —
cMakbene (HanomeHa 27)

Buwak ymeTHUYKkuX gena
(HanomeHa 27)

PacxonoBare 0OCHOBHUX
cpeacrasa

MpoueHa XOB pacnonoxuemx 3a
npoaajy

AKTyapcku fobuum

OpnoxeHun nopecku eekTn

[Hobutak / rybutak Tekyhe
roguHe

M3BewwTaj 0 octanom pesyntaty

YKynaH pesynrat Tekyhe roguHe

Cramse, 31. peuemb6ap 2016.
roguHe

OCHOBHU U HepeanusoB F'y6éurtak ao
ocTanu PeBanop. po6uum /  Hepacnop. BUCUHE
KanuTan PesepBe pe3epBe ry6vum poour KanuTana YKynHoO
10.753.274 378.983 2.932.431 203.070 590.770 (5.540.267) 9.318.261
(4.899.499) (378.983) - - (261.784) 5.540.267 -
- - 491.914 - - - 491.914
- - (231.832) - - - (231.832)
- - (2.595) - 2.595 - -
- - - (98.886) - - (98.886)
- - - (71.155) - - (71.155)
- - (39.012) 14.833 - - (24.179)
- - - - 388.139 - 388.139
- - 3.785 - - - 3.785
- - 222.259 (155.188) 2.595 - 69,666
- - 222.259 (155.188) 390.734 - 457,805
5.853.775 - 3.154.690 47.862 719.720 - 9.776.046
- - - - (370.273) - (370.273)
- - 325.937 - - - 325.937
- - (445.191) - - - (445.191)
- - 22.822 - - - 22.822
- - (657) - 657 - -
- - - 13.902 - - 13.902
- - - 1.134 - - 1.134
- - 26.802 (2.931) - - 23.872
- - - - 897.766 - 897.766
- - (70,287) 12,105 657 - (57.525)
- - (70,287) 12,105 898,423 - 840.241
5.853.775 - 3.084.403 59.967 1.247.870 - 10.246.015
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37.

AYrOPOYHA PE3EPBUCAHA
Y xurbapama gvHapa
31. peuembap 31. peuembap
2016. 2015.
MaremaTtunyka pesepBa 3.685.589 3.283.877
Pesepse 3a n3pasHame punsmka 58.927 60.554
Pesepse 3a 6oHyce n nonycrte 48.735 39.530
[pyra nyropoyHa pesepBucama 759.671 676.937
4.552.922 4.060.898

Mosnuuja apyrnx QyropovHnx pesepBucarba cacToju ce o4 pe3epBucarba 3a CyAcKe CropoBe Y U3HOCY 0f
216.500 xvrbaga guHapa v pesepBucakba 3a 6eHedmumje 3anocneHnx y nsHocy oa og 543.171 xurbage
AunHapa. NpomeHe Ha padyHuMa gyropoyHux pesepsucana y 2015. n 2016. roguHn 6une cy cnegehe:

PesepBucatba
PesepBe 3a PesepBe 3a  3a oTMIpeMHUHe PesepBucawa
MatemaTtunuka n3paBHame GoHyce n 1 jybunapHe 3a cyacke
pe3epBa* pu3mnKa nonycre Harpage ** cnopoBe y TOKY YKynHo
Cramse, 1. jaHyap 2015.
roavHe 2.846.059 1.481.966 - 348.616 187.120 4.863.761
[opaTHa pe3epBucara 443.898 - 39.530 179.171 5.660 668.259
Cmatberba no obpavyHy (6.399) - - - -
Wckopuwhexa
pesepBucara - - - (43.630)
Ocrano 319 1 - - -
Ykupgarbe pesepaucarba - (1.421.413) - - - (1.421.413)
Cramse, 31. geuembap
2015. roauHe 3.283.877 60.554 39.530 484.157 192.780 4.060.898
[opaTtHa pesepBucara 521.276 - 33.216 98.672 23.720 676.884
Cmamsetba no obpayyHy
(HanomeHa 12) (119.360) (1.626) (24.011) - - (144.997)
WckopuwheHa
pesepBucara - (39.658)
Ocrano (204) (1) - -
Cramse, 30. jyH 2016.
roavHe 3.685.589 58.927 48.735 543.171 216.500 4.552.922
* MaTtemaTudka pe3epBa ce obpadyHaBa no HETO NPOCMNEKTUBHO] METOAMN.
**ObenopamyBarse AyropovHuX pesepsucama 3a beHeduumje 3anocneHnx ce BpLun y cknagy ca MehyHapogHum
pavyHoBoACTBEHMM cTaHaapaom 19 (Hanomena 37.4)
37.1. MaremaTuuka pe3sepBa
O6pauyH maTemaTtuyke pe3epBe M3BPLUEH je y cknagy ca aktuma Komnanuje u penesaHTHOM Oanykom
HBC. MaTtemaTtuuka pesepBa Ha aaH 31. geuembap 2016. roanHe nsHocu 3.685.589 xurbaga guHapa, Aok
je ctawe Ha pgaH 31. geuembap 2015. roamHe usHocuna 3.283.877 xurbaga avHapa. O oBor M3Hoca Ha
4YNCTY MaTeMaTWyKy pe3epBy ca MPeHOCHOM npemujom ogHocu ce 3.609.523 xurbage avHapa, pesepsy
nobutn 33.601 xurbaga avHapa, pesepy 6yayhux TpowkoBa 4.322 xurbage guHapa v gopesepsauujy
yTBpheHy LAT Tectom 38.143 xurbage avHapa.
Yyewhe peocurypaBada Ha aaH 31. geuembap 2016. roguHe y maTemaTtuykoj pesepsu usHocu 2.315
xurbaga avHapa. Ha gan 31. geuembap 2015. roamHe npeu nyT cy chopmupaHe pesepse 6yayhux TpoLukoBa
Koje ce obpayyHaBajy camo 3a KanuTanu3upaHa ocuryparwa u ocurypara ca jedHoKpaTHUM nnahamwem
npemuje. Takofe, BplIeHaA je nMpoBepa AOBOSLHOCTM pe3epBaumje u ytBpheHn msHoc no LAT Tecty
MPOKH:MKEH Y MOCNOBHMM Khsurama [pylitea kao Aeo matemaTtnyke pesepse. [loBehawe matematuyke
pesepBe, y OAHOCY Ha cTake Ha fgaH 31. geuembap 2015. rognHe, nsHocn 401.712 xurbaga gmHapa.
37.2. Pe3epBa 3a uspaBHawe pusuka (P3UP)

O6pauyHate P3VP Ha aaH 31. geuembap 2016. roguHe usHoce 58.927 xurbaga anHapa, LWTo je CMakere
y 0OHOCY Ha NpeTxodHy roauHy 3a 1.627 xurbaga gvHapa (31. geuembap 2015. roguHe obpadyHate P3NP
naHocune cy 60.554 xurbage guHapa).
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37. OYrOPOYHA PE3EPBUCAHMA (HacTaBak)

37.3. Pe3epBe 3a 60Hyce 1 nonycte

Pesepse 3a 6oHyce u nonycte 31. geuembap 2016. roguHe nsHoce 48.735 xnrbaga guHapa. KomnaHuja je
npeu nyT obpayvyHana pesepse 3a 60oHyce n nonycre Ha gaH 31. geuembap 2015. rognHe 360r npomeHe
3aKOHCKMX nponuca kaga cy naHocune 39.530 xurbaga guHapa.

37.4. PesepBucama y cknagy ca MPC 19 , Mpumara 3anocneHmx"

HeuckopuwheHu

JybunapHe rogvilbu

OTnpemMHuHe Harpape oaMopu

Crambe, 1. jaHyap 2016. roguHe 228.890 234.666 20.600
Tpowak ycnyra 15.660 26.784 -
Tpowak kamaTta 10.301 10.560 -
Mnahexe 6eHedumumje (6.264) (32.712) (537)
AkTyapcku gobutak / rybutak (1.134) 36.357 -
Crame, 31. peuembap 2016. roguHe 247.453 275.655 20.063

O6pauyH ayropoyHmnx pesepaucara y cknagy ca MPC 19, 3a jybunapHe Harpage v oTnpeMHUHE NPUITMKOM
oanacka y neHswujy, uspaheH je Ha ocHoBy criegeher:

nogaraka O 3amnoCfeHUM, HMXOBUM roguMHama CTapoCTW, pagHOM CTaxy M BUCUHM MpuMaksa,
WHTEPHMM aKThMa ¥ NOCMOBHUM nonutukama [Apytea;

nocnosHor nnaHa AdpywTsa 3a nepuog 2016.-2018. roguHe;

nopataka penybnuykor 3aBofa 3a CTaTUCTUKY O 3apagama y Penybnuum Cpbwju, 3akoHa o pagy n
3akoHa o nopesy Ha goxopaak rpahaHa:

NporHo3a eKkOHOMCKUX KpeTaka aatux og ctpaHe Bnage Cpbuje n HapogHe 6aHke Cpbuje n
aKTyapCKMX NpeTnocTaBKy.

AKTyapCKe npeTnocTasBke kopuwheHe y obpadyHy cy crnenehe:
Tabnuue moptanuteta P3C Cpbuje 2010-2012., nocebHO 3a MYLLKU U XXEHCKU MO,
cTona uHBanuauteTa (BepoBaTHoOha HacTaHka NoTnyHe pagHe HecnocobHocTu) Koja nsHock 0,1 %;
npojekToBaHa cTona pacTa 3apaaa og 5%;
LOUCKOHTHa cTona of 5,5% u
npoceyHa nykTyauumja 3anocneHunx y npsoj rognHmn 3,39% vy aopyroj 4,13%, a nocne tora 2%.

37.5. PesepBucama 3a cyacke cnopoBe

[pywTBO je n3spmno nosehamwe pesepsucara 3a cyacke cnopose y nsHocy 23.720 xurbafa AMHapa, Tako

[a yKynaH U3Hoc pesepBucara Ha gaH 31. geuembap 2016. roguHe no HaBegeHOM OCHOBY M3HocK 216.500
Xurbaga auHapa.

38. OANOXEHE NOPECKE OBABE3E
MpomeHe Ha pavyHy oAnoxeHux nopeckux obaeesa / cpefcTasa Aara je y npunory:

Y xurbapama AUHapa

2016. 2015.

KopueogaHo

Crambe, 1. jaHyap 384.900 421.127
CpepacTBa Koja noanexy amopTusauunjy oan. nopecka obasesa (52.756) (21.712)
XoB pacnonoxuse 3a npoaajy oan. nopecka obasesa 2.931 (14.833)
PesepBucatba 3a OTNpeMHMHE OAN. nopecka cpeacTea (2.955) 318
Crae, 31. peuembap 332.120 384.900
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31. peuembap 2016. roguHe
39. OBABE3E NO OCHOBY LUTETA U YTOBOPEHUX U3HOCA

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.

O6aBese No OCHOBY LUTETA U YTOBOPEHUX M3HOCA Y 3EMIbU 240.230 225.864
O6GaBese No OCHOBY LUTETA U YTOBOPEHUX M3HOCA Y MHOCTPAHCTBY 229 229
O6GaBese No OCHOBY yaena y wreTama U3 caocurypama y 3eMrbm 630 2.080
241.089 228.173

40. OBABE3E 3A NPEMWJY, 3APALE U OIPYTE OBABE3E
40.1. O6GaBe3e 3a npemMujy, 3apage u gpyre o6aBese

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.

O6aBe3e 3a Nnpemujy caocurypara y 3emsbm 208.905 146.148
O6aBe3se 3a npeMujy peocurypara y 3emrou 316.694 471.540
O6aBe3e no perpecnma - 509
O6aBese 3a NpOBM3Njy 13 MOCINOBa OCUrypaka 1 peocurypama 32.609 30.885
O6aBe3e No OCHOBY 3apaja W HakHaza 3apaja 181.242 202.236
MpumrbeHn aBaHcu 97.909 90.496
O6aBe3e npema gobasrbayuma 306.050 295.422
Ob6aBe3e npema gobasrbayuvMma — noBe3aHa npasHa nuua 64.993 126.882
O6aBese 3a nopes Ha NOCMNOBe Ocurypama 65.854 56.320
O6aBe3se 3a guBmaeHae un yvewha y pesynrary 192.015 -
Ocrane obaBe3e 3a nopese JonpuHoce u apyre gaxobuHe 1.976 2.172
Ob6aBe3e npema 3anocneHnma 7.228 7.820
O6aBese npema Yapyxemwy ocurypasajyhnx opraHmsauuja 48.202 114.138
O6aBe3e npema P®30 5% AO 44741 42.034
Ocrtane kpaTkopo4He obaBe3e 66.270 45.806
1.634.688 1.632.408

Ha nosuumju obaBe3a 3a AvBMAeHAe Npuka3aHa je AMBUAEHAA Koja npunafa ApYLUTBEHOM Kanutany y
YKynHOM n3Hocy of 192.014.748,60 avHapa (HanomeHa 36).

40.2. ObGaBese npema po4HocTu gocneha

y Xurbagama guHapa

Cao(pe)
LTeTe [JobaBrbaun ocurypamwe YKynHo

2015 2.103 39.753 312.774 354.630

Hepgocneno 2016 766 282.833 367.062 650.661
2015 175.708 103.202 93.956 372.861

0-60 2016 189.285 59.577 47.544 296.406
2015 2.964 270.172 113.878 387.014

60 - 90 2016 2.560 681 8.947 12.188
2015 47.4083 9.177 97.080 153.660

90 u BuWwe 2016 48.478 27.952 102.046 178.476
2015 228.173 422.304 617.688 1.268.165

CBETA 2016 241.089 371.043 525.599 1.137.731

40.3. OGaBese 3a nopes3 U3 pe3ynTarta

OpywTBO je y nopeckoM BunaHcy cxogHo 3akoHy O nopesy Ha gobut ("Cn. rnachuk PC", 6p. 25/2001,
80/2002, 80/2002 - ap. 3akoH, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013, 108/2013, 68/2014
- Op. 3akoH, 142/2014, 91/2015 - ayTeHTU4HO Tymaderwe n 112/2015) nckasano obasesy no ocHoBy nopesa
Ha gobuTt y 2016. rognHn y naHocy 191.971 xurbaga gnHapa. MisHoc obasese he 6utn nnaheH y pokoBuma
npengufleHMM NoMeHyTUM 3aKOHOM.

83



KOMMNAHWJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]

HAMOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE UN3BELLUTAJE
31. peuembap 2016. roguHe

41.

42.

43.

PE3EPBE 3A NPEHOCHE NMPEMUJE

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.

[MpeHocHe npemuje XMBOTHUX Ocurypama 19.829 1.619
[MpeHocHe nNpemuje HEeXUBOTHUX OCUrypana 8.336.092 7.350.619
[MpeHocHe npemuje caocurypama 92.596 83.051
8.448.517 7.435.289

O6pauyH NpeHocHe npemuje M3BpPLLEH je y cknagy ca akTuma Komnanuje un penesaHtHom Opnykom HBC,
meTodoMm ,pro rata temporis®. YkynHa npeHocHa npemuja Ha gaH 31. geuembap 2016. rognHe usHocu
8.448.517 xurbaga avHapa, U y OQHOCY Ha MpeTXOoAHy roavHy Buwa je 3a 1.013.228 xvrbaga guHapa
(HanomeHa 5) kaga je usHocuna 7.435.289 xvrbaga guHapa.

PE3EPBE 3A HEUCTEKINE PU3UKE

KomnaHuja je o6pa3oBana pesepBe 3a Heuctekne pusmke y nsHocy 145.226 xurbage amHapa, oK je cTawe
Ha gaH 31. geuambap 2015. roamHe usHocuno 157.884 xurbage guHapa. Y ogHOCY Ha NPEeTXO4HY roauHy
pesepBe 3a HEVUCTEKIE pu3mMKe Cy ce CMawuna 3a u3Hoc og 12.659 xurbaga gnHapa (HanomeHa 5).

AOPYIrA NACMBHA BPEMEHCKA PA3IrPAHUYELA

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.

[onpuHoc 3a npeBeHTMBY 579.947 304.768
OcrTana nacuMBHa BpeMeHcKa pasrpaHuyera 38.076 34.885
618.023 339.653

KpeTare Ha pauyHy gonpuHoca 3a npeseHtuBy y 2015. 1 2016. rogmHu npukasaHo je y Tabenu y HacTaBKy:

Y xurbapama AUHapa

2016. 2015.
Crambe, 1. jaHyap 304.768 25.655
[MoBehatse y TOKy nepuoga 397.508 375.161
Wcnnate ocurypaHuymma (122.329) (96.048)
Crame, 31. peuembap 579.947 304.768
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44,

45.

PE3EPBUCAHE LUTETE

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.
PesepBucaHe wTeTe XNBOTHUX OCUrypara 1 caocuryparsa:

- Hacmare HernpujasrbeHe wmeme 11.960 13.599
- Hacmane npujasrbeHe wmeme 15.500 11.455
27.460 25.054

PesepBucaHe WTeTe HEXNBOTHUX OCUTYpaHa U caocurypama:
- Hacmare HernpujasrbeHe wmeme 4.703.586 3.872.933
- Hacmane npujasrbeHe wmeme 4.159.988 3.934.334
8.863.574 7.807.267
Ypenu y wretama peocurypara 25.170 5.649
8.916.204 7.837.970

PesepBucaHe wrtete Ha gaH 31. geuembap 2016. roguHe yTtBpheHe cy y cknagy ca npaBUITHUKOM
Komnanuje n nsHoce 8.916.204 xvrbage avHapa, OOK cy npeTxogHe roanHe nsHocune 7.837.970 xurbaga
OuHapa. [Nosehawe pesepBucaHnx WTETa y OAHOCY Ha NpPeTXoaHy roauvHy je 1.078.234 xurbapge avHapa.

M3Hoc pe3epBucaHux wWreTa je yTBpheH y cknagy ca npasunHukoM KomnaHuje n ognykom HapogHe 6aHke
Cpbuije.

MonasHn nHTepBanu nosepena (koju ogpenyjy M3HOCEe MaprmHe puanka) cy Ounu KoHa4yHU MHTepBanu Ha
Kpajy npeTtxoaHe roavHe: 3a BpcTy 01 - 80%; 3a BpcTy 02 - 80%; 3a BpcTy 03 — 80%; 3a BpcTy 08 — 99,80%;
3a Bpcty 09 — 97,36%; 3a BpcTy 10 — 90%; 3a BpcTy 13 80% 1 3a BpcTy 18 — 80%. MNocne nopehera ca
NCKYCTBOM KOPUIroBaHu Cy MHTepBanu noeepewa Ha criegehmum Bpctama ocurypamna : 01 — 70%; 02 — 70%;
03 — 70%; 08 — 73,16%; 09 — 94,94% n 13 — 70%. o obpayyHy HacTanmx HenpujaBrbEHNX LUTETA BPLLEH
je JIAT TecT, koju je KOopurosao nHTepBane nosepexwa Ha BpcTama ocurypawa 03 Ha 84,12% u BpcTU
ocuryparkba 10 Ha 99,998%, Tako Aa KOHa4yHa pesepBauuja 3a40BoSfbaBa Kputepujyme nopehewa ca
WCKYCTBOM M TECT afekBaTHOCTU obaBesa. MIHTepBanu noBepera oapehyjy N3HOC MapruHe puanka Koju je
noTpebHO MMaTM Ha HUBOY BPCTE OcCurypawa Yy 3aBUCHOCTW of nopehewa ca MUCKYCTBOM M TecTa
afeKBaTHOCTM pesepBucaHux wreTta. OcHoBa 3a obpayyH Cy pa3BOjHM TPOYINOBW NpUjaBIbEHMX LUTETa
(incured claims) HacTanux og 2006 — 2016. roanHe (y3 KOpuroBarwe pe3epucaHnux HacTanux npujaBrbEHNX
LITETa paHUjuX roaMHa Ha OCHOBY OCTBapera Ao gaHa obpadyHa).

YTBphHEeH M3HOC pe3epBMCaHWX LUTETA je y CKnady Cca akTyapCKOM CTPyKOM W nponucuma u obesbehyje
TpajHO ncnywene obaBesa KomnaHuje.

BAHBUINNAHCHA AKTUBA/TIACUBA
Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.

Octana notpaxvBaka 93.708 88.997
MpumrbeHe meHnLe 750.066 22.905
MN3paTte meHnue 1 1.875
843.775 113.777

Y BaHOGunaHcHOj eBuaeHumju KomnaHuja uma eBMOEHTUPAHO MOTEHLUMjanHO noTpaxusawe/obaBesy y
naHocy og 800.000 amepuykunx gonapa, ogHocHo 93.708 xurbaaa avHapa.

Komnanuja Ha gaH 31. geuembap 2016. roguHe nocegyje ykyHo 6.947 MeHuue Koje Cy NpUMIbeHe,
Hajuewnhe, kao cpeacTBo obe3behera, oa Yera ce 6.725 ogHOCe Ha HEXMBOT, a 222 Ha XuBoT. Of yKyrnHor
6poja npumrbeHux meHuua 6.813 cy 6naHko, a octane 134 cy nonyweHe Ha ykynaH u3Hoc og 750.060
Xurbaga auHapa.

KomnaHwvja je Ha gaH 31. geuembap 2016. rognHe m3gana ykynHo 548 GnaHko MeHuue Kao cpeacTBo
duHaHcujckor obesbehera 3a noTpebe yyewha Ha TeHaepuMma, NO YroBOpMMa O usaaBamwy GaHKapCKUX
rapaHLuuja kao 1 no ApyrumM ocHoBama (3akyn NMOoCHOBHOr NMPOCTOpa, OTBapake pavyHa). MI3Hocu Ha koju ce
MeHuWLEe MOry NONYHUTU AEeUHNUCAHN CY KOHKPETHUM MEHWUYHUM oBrawherem.
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31. peuembap 2016. roguHe

46. CPEOCTBA TEXHUYKUX U TAPAHTHUX PE3EPBU

46.1. TexHuuKe pe3epBe

MaTtematnyka pesepsa
Pe3sepBe 3a n3paBHarbe pusmnka
Pesepse 3a 6oHyce v nonycre
PesepBe 3a npeHoCHe npemuje
Pe3sepBe 3a HeucTekre puanke
PesepBucaHe wtete

31. peuembap 2016.

y Xurbagama auHapa
31. peyembap 2015.

Xusot HexuBor YKynHo Xusot Hexunsot YKynHo
3.685.589 - 3.685.589 3.283.877 - 3.283.877
- 58.927 58.927 - 60.554 60.554
- 48.735 48.735 - 39.530 39.530
19.829 8.428.688 8.448.517 1.619 7.433.670 7.435.289
- 145.226 145.226 - 157.884 157.884
27.460 8.888.744 8.916.204 25.054 7.812.916 7.837.970
3.732.878 17.570.320 21.303.198 3.310.550 15.504.554 18.815.104

YkynHe obpayyHaTe TexHuuke pe3epee Komnanuje Ha aaH 31. geuembap 2016. roguHe nsHoce 21.303.198
xurbaga guHapa. Ha gan 31. geuembap 2015. roguHe, TexHuyke pesepe n3Hocune cy 18.815.105 xumbana

avHapa.

TexHnyke pesepBe y camonpuapxajy Ha gaH 31. geuembap 2016. roguHe usHoce 20.497.870 xurbaga
AunHapa (Ha gaH 31. geuembap 2015. roguHe nsHocune cy 18.123.151 xurbaga guHapa).

46.2. TexHuuYKe pe3epBe Koje nagajy Ha TepeT caocurypaBaya, peocurypaBaya u peTpouecuoHapa

31. geuembap 2016.

y Xurbagama AuHapa
31. peyembap 2015.

Xusot HexuBor YKynHo Xusot Hexunsot YKynHo
PesepBe 3a npeHoCHe npemuje
Koje napajy Ha TepeT
caocurypaBaya,
peocurypasava - 331.671 331.671 - 184.815 184.815
PesepBucaHe wrete koje nagajy
Ha epeT caocurypasava,
peocurypaBaya - 471.342 471.342 - 504.619 504.619
OcTane TexHnyke pe3epBe Koje
nagajy Ha Tepet
caocurypaBaya,
peocurypasaya 2.315 - 2.315 2.519 - 2.519
2.315 803.013 805.328 2.519 689.434 691.953

46.3. [enoHoBake M ynaratbe cpeAcTaBa TEXHUYKUX pe3epBuU U

cpeacTasa

31. peuembap 2016.

BanyTHa CTPYKTypa MHBECTMpPaHUX

y Xurbagama AuHapa
31. peuembap 2015.

Xusot HexunBot YKynHo Xusot HexuBoTt YKynHo
XoB kojuma ce He Tpryje 47.262 288.803 336.065 49.659 321.596 371.255
XoB ocranux npaBHux nuua Kojuma
ce Tpryje 86.331 530.455 616.786 66.411 405.848 472.259
XoB koje je uspana Penybnuka
Cpbuja 2.483.360 11.102.445 13.585.805 2.396.612 9.077.025 11.473.637
[enosnTun kop GaHaka ca cegulLTeM y
3eMrbun 704.000 1.670.000 2.374.000 326.467 1.187.617 1.514.084
VHBEeCTULUMOHE HEKPETHUHE 295.639 1.747.463 2.043.102 346.187 1.811.408 2.157.595
CpencTBa y bnarajHu n Ha
MOCMOBHMM pavyHuUMa kof GaHaka y
Peny6nuum Cpbujn 113.971 871.808 985.780 122.695 832.546 955.241
PesepBe 3a npeHOCHe npemuje Koje
nagajy Ha TepeT caocurypasava,
peocurypasava - 331.671 331.671 - 184.815 184.815
PesepBucaHe wrteTe Koje nagajy Ha
TepeT caocurypaBava,
peocurypasava - 471.343 471.342 - 504.619 504.619
MoTpaxuBaksa 3a Hegocnene
npemvje - 556.332 556.332 - 1.179.080 1.179.080
MartemaTtnyka pesepBa Ha TepeT
peocurypasaya 2.315 - 2.315 2.519 - 2.519
3.732.878 17.570.320 21.303.198 3.310.550 15.504.554 18.815.104
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46. CPEOCTBA TEXHUYKUX U TAPAHTHUX PE3EPBU (HacTaBak)

46.3. [enoHoBake M ynaratbe cpefAcTaBa TEeXHUYKUX pe3epBM M BanyTHa CTPYKTypa MHBECTUPAHMX

cpeacTtaBa (HacTaBak)

KomnaHuja je 06e3benuna noTnyHy NoKPUBEHOCT TEXHUYKMX PE3EpBU MponucaHnm obnuumma ynarawa y
cknagy ca 3akoHOM O ocuryparby U OfNyKoM O MHBECTUpaky CpeacTaBa ocurypama ,Crnyx6eHu rnacHuk

PC*, 6p. 55/2015.

BanyTHa CTpyKTypa MHBECTMpaHUX CpedcTaBa »XUBOTHUX OCWUrypara oaroBapa CTpykTypu obaBesa no
OCHOBY TUX OCUrypatba Mo CBUM MaTepujanHo 3HadajHum BanyTama. Kog HeXMBOTHUX ocuryparsa Huje y

MOTNYHOCTU ycarnalueHa BanyTHa CTPyKTypa UHBECTUPaHUX CpeacTaBa.

46.4. TFapaHTHa pe3epBa U AeNOHOBakbE U ynarate cpeAcTaBa rapaHTHe pesepBe

MpumapHu kanuTtan (1)

YnnaheHn 0CHOBHW KanuTan no
OCHOBY 0OMYHUX aKumja

PeBanopu3aumnoHe pesepse ¢
Hepeanv3oBaHVUM pe3ynTaTuMa

HepacnopeheHnu gobutak panujux
rogmHa

HepacnopeheHun gobutak Tekyhe
roguHe, oo 50 %

HonyHcku kanutan (Il)

OpbuTtHe cTaBke - npeu aeo (I1)

HemaTtepwjanHa nmoBuHa (ynarara)

I'ybutak Tekyhe roguHe un
HenokpuBeHe rybutak paHujux
rogmHa

FapaHTHM kanuTan (I+1+I11)

OpbuTtHe cTaBke - apyru aeo (V)

YOenun,00HOCHO akuuje Apyrmx
OpyLUTaBa 3a ocurypawe ca
ceguwtem y Penybnuum Cpbuju

HenvkeuaHa cpeactea

FapaHTHa pe3epBa NnpenMMUHapHU
pesynTar (I + I+l +1V)

OpbuTak 3a cnyyaj u3 unaHa 124.
cTaB 6. Tayka 1) 3akoHa

FapaHTHa pe3epBa KOHa4HU
pesynTtat

[lenoHoBatse 1 ynarawe cpefcTaBa rapaHTHe pe3epBe npukasaHo je y Tabenu y HacTaeky:

XapTuje oa BpeAHOCTM Kojuma ce
Tpryje

XapTuje oa BpeaHOCTU KojuMa ce He
Tpryje

MHBECTULMOHE HEKPETHUHE

['paheBnHCKU 06jeKTu Koju crnyxe 3a
obaBrbarbe AenaTHocTn

CodpbtBep

[MNoTpaxuBara No 0CHOBY Npemuje

PasrpaHuyeHmn nnaheHn TpoLLIKOBM

31. peyembap 2016.

y Xurbagama AuHapa
31. peyembap 2015.

XusoT HexuBoTt YKynHo Xusot HexuBor YKynHo
1.126.061 8.732.508 9.858.569 1.139.499 8.089.948 9.229.447
885.000 4.837.354 5.722.354 885.000 4.837.354 5.722.354
239.322 2.905.048 3.144.370 254.499 2.968.411 3.222.910
- 542.962 542.962 2.595 2.595

1.739 447144 448.883 281.588 281.588
(192.85é) (72.23&) (265.096) (206.576) (198.68&) (405.25&)
- (72.232) (72.232) (13.712) (198.682) (212.394)
(192.858) - (192.858) (192.858) - (192.858)
933.203 8.660.276 9.593.479 932.929 7.891.266 8.824.195
(84.690) (792.271) (876.961) (75.906) (927.107)  (1.003.013)
(59.353) (874.273) (433.626) (59.353) (374.273) (433.626)
(25.337) (417.998) (443.335) (16.553) (552.834) (569.387)
848.513 7.868.005 8.716.518 857.023 6.964.159 7.821.182
(87.024) (1.664.309) (1.751.333) (103.867) (1.968.475) (2.072.342)
761.489 6.203.696 6.965.185 753.156 4.995.684 5.748.840

31. peuembap 2016.

y Xurbagama AuHapa
31. peuembap 2015.

Xusot HexusoTt YKynHo Xusot HexusoTt YKynHo
59.353 374.273 433.626 59.353 59.353
68.881 1.213.395 1.282.276 68.881 68.881
11.017 - 11.017 -
583.539 4.616.028 5.199.567 588.995 4.994.684 5.583.679
9.410 - 9.410 13.712 13.712
21.077 - 21.077 22.215 22.215
8.212 - 8.212
761.489 6.203.696 6.965.185 753.156 4.994.684 5.747.840
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47.

—_

AOEKBATHOCT KAMUTAIA

3akoHOM O ocurypamy, 4n. 25. n un. 124. po 130 n Ognykom O agekBaTHOCTWM KanuTana ApywTea 3a
ocurypatbe, NponucaHn Cy Ha4yvH 1 AuHaMuKa NpoLieHe yCrnoBa Koju ce oAHoce Ha afeKBaTHOCT kanuTana,
OJHOCHO HauvH U OMHamuka obpadyHa rapaHTHOr kanuTana WM 3axTeBaHe MaprMHe CONBEHTHOCTM 3a
HEeXMBOTHA W XMBOTHa OCUrypama.

Y cnepgehoj Tabenu gat je obpavyH agekBaTHOCTM KanuTana carfnacHo 3akoHy O ocurypawy, npema
nogauuma Ha aaH 31. geuembap 2015. n 2016. roanHe.

. MapaHTHU kanuTan
. NapaHTHa pesepBa

(pacnonoxvea MapruHa
COMNMBEHTHOCTHN)

. MapruHa conseHTHOCTM

(3axTeBaHa MapruHa
COMNBEHTHOCTHN)

. Pasnuka rapaHTHe pesepse 1

3axTeBaHe MapruHe
COMBEHTHOCTU (2-3)

. OgHoc 3axTeBaHe MaprumHe

COMNBEHTHOCTU W rapaHTHOr
kanutana (3:1<3)

. 3Hoc nponucaH ynaHom 27.

3akoHa

. Pasnuka rapaHTHOr Kanutana

1 U3Hoca nponmcaHor
ynaHom 27. 3akoHa (1-6 >0)

. OgHoc rapaHTHe pesepBe

(pacnonoxwuse MC) un
3axTeBaHe MaprviHe
COmnBEHTHOCTH (2:3)

31. peuembap 2016.

y xurbagama AuHapa
31. peuembap 2015.

XuBot

HexuBoTt

YKynHo

Xusot

HexuBoTt

YKynHo

933.203

761.489

237.718

523.771

8.660.276

6.203.696

3.251.691

2.952.005

9.593.479

6.965.185

3.489.409

3.475.776

932.930

753.156

195.114

558.042

7.891.265

4.994.684

3.022.993

1.971.691

8.824.195

5.747.840

3.218.107

2.529.733

0,25

0,38

0,36

0,21

0,38

0,36

395.111

395.111

790.222

389.204

389.204

778.408

538.092

8.265.165

8.803.257

543.726

7.502.061

8.045.787

3,20

1,91

2,00

3,86

1,65

1,79

KomnaHuja je, Ha gaH 31. geuembap 2016. roaMHe ncnyHuna cee yCrnoBe Koju ce 04HOCEe Ha afeKkBaTHOCT
Kanutana,nponmcaHe 3aKkOHOM O OCUrypaky M NOA3AaKOHCKMM aKTUMa, Tako LITO je:

- OpgHoc [apaHTHe pe3epBe (pacnonioxmMBa MapruHa COMBEHTHOCTUM) W 3axTeBaHe MapruHe
coneeHTHoOcTU 1,91 3a HEXMBOTHa ocurypara u 3,20 3a XXMBOTHa OCUrypama;

- OgHOC 3axTeBaHe MapruHe CONBEHTHOCTM M rapaHTHor kanutana 0,38 3a HexwusoTHa u 0,25 3a
XKMBOTHa Ocurypama.

[apaHTHK KanuTan Behu je o4 M3HOCA OCHOBHOI KanuTana nponucaHor unaHom 27. 3akoHa 3a 8.265.165
Xnrbaga AvHapa Kog HeXMBOTHMX 1 3a 538.092 xurbage AuMHapa Kopf XXMBOTHUX OCUrypakba.
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KOMMNAHWJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]

HAMOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE UN3BELLUTAJE
31. peuembap 2016. roguHe

48. CTPYKTYPA UMOBUHE, OBABE3A U KAMUTAJA, BUNAHC YCMNEXA XXUBOTHOI U
HEXUBOTHOI OCUTYPAHA

KomnaHuja je cxogHO 3axTeBMMa 3akoHa O ocurypary v npatehum Mof3akoHCKUM akTuma u3BpLuMna
pasfBajate MMOBMHE KOja MOXe CIYXUTU WUITM CIyXU 3a M3Mupere obaBe3a Mo OCHOBY OCUrypara u
npunagajyher kanutana n ob6aBesa >KMBOTHOr OAHOCHO HEXMBOTHOI Ocuryparba. VIMOBMHA XWBOTHOT
OQHOCHO HEXMBOTHOI OCUTYpakba, Kao 1 npunagajyhu kanutan n obasese npukasaHu cy y cnefehoj tabenu:

y Xurbagama aguHapa

31. peuembap 2016. 31. peuembap 2015.
Kopu20o8aHo
XKusot HexuBoTt YKynHo Xusot HexuBot YKynHo
AKTUBA

CTAITHA UMOBUHA 1.459.259 10.307.889 11.767.148 1.513.095 10.510.939 12.024.034
HematepwujanHa ynarawa (MMOBUHA) - 72.232 72.232 - 140.895 140.895
CodTBeEp M OCTana npasa 9.410 21.643 31.053 13.712 57.787 71.499
HekpeTHuHe, nocTpojera 1 onpema 1.153.717 8.335.312 9.489.029 1.177.687 8.494.722 9.672.409
[lyropoyHn puHaHcKjcKu nnacmaHm 296.132 1.878.702 2.174.834 321.696 1.817.535 2.139.231
OpnoxeHa nopecka cpeacTsa - - - - - -
OBPTHA MMOBUHA 3.425.677 20.133.950 23.559.627 2.815.040 17.047.785 19.862.825
3anuxe - 43.148 43.148 - 39.893 39.893

MoTpaxvBara, nnacmaHu n

roToBMHa 3.415.151 16.892.589 20.307.740 2.809.100 14.243.295 17.052.395
Mopes Ha gopaTty BpeaHOCT - - - - - -
AKTMBHa BpeMeHCKa pasrpaHuyera 8.211 2.395.200 2.403.411 3.421 2.075.163 2.078.584
TexHunyke pesepse Koje nagajy Ha

TepeT caocurypasaya,

peocurypasaya n peTpoLecroHapa 2.315 803.013 805.328 2.519 689.434 691.953
YKYMNHA AKTUBA 4.884.936 30.441.839 35.326.775 4.328.135 27.558.724 31.886.859
NMACUBA
KANUTAN 934.942 9.311.073 10.246.015 946.641 8.829.405 9.776.046
OCHOBHYW 1 ocTanu kanutan 885.000 4.968.775 5.853.775 885.000 4.968.775 5.853.775
Pesepse - - - - - -
PeBarnopu3saumoHe pesepse no

OCHOBY peBanopusauuje

HemaTepujarnHe UMOBUHE,

HeKpeTHWHa, NOCTpOojera 1 onpeme 225.031 2.859.372 3.084.403 239.071 2.915.618 3.154.689
Hepeanusoeaxu gobuumn 32.919 199.154 232.073 27.336 175.734 203.070
HepeanwusoBaHu rybvum 18.628 153.478 172.106 11.908 143.300 155.208
HepacnopeheHa pobut 3.478 1.437.250 1.440.728 - 912.578 719.720
1. Hepacnopehenu gobutak paHujux

rogvHa - 542.962 542.962 331.581 331.581
2. HepacnopeheHu no6utak Tekyhe

roguHe 3.478 894.288 897.766 580.997 388.139
'y6uTtak [0 BACUHE KanuTana 192.858 - 192.858 192.858 - -
1. Mybutak us paHujux rogmHa 192.858 - 192.858 -
2. l'ybutak Tekyhe roamHe - - - 192.858 - -
OTKynrbeHe ConcTBeHe akuuje - - - - -
Yyewha 6e3 npaBa KOHTposne - - - - -
PE3EPBUCAHA U OBABE3E 3.756.690 21.324.070 25.080.760 3.333.993 18.776.820 22.110.813
[lyropoyHa pesepsucana 3.685.589 867.333 4.552.922 3.283.877 777.021 4.060.898
[yropoyHe obaBe3e - - - - 33.638 33.638
OpanoxeHe nopecke obaBese - 332.120 332.120 - 384.900 384.900
KpaTkopouyHe ob6aBe3e 23.811 2.043.937 2.067.748 23.388 1.837.193 1.860.581
MacuBHa BpemMeHcka pasrpaHuyera 19.830 9.191.936 9.211.766 1.674 7.931.152 7.932.826
PesepBucaHe wrete 27.460 8.888.744 8.916.204 25.054 7.812.916 7.837.970
YKYNHA NACUBA 4.691.632 30.635.143 35.326.775 4.280.634 27.606.225 31.886.859

KomnaHnwuja, nocebHo 3a rpyny *XMBOTHWX OGHOCHO FPyny HEXMBOTHUX OCUTyparsa:

® pasrpaHvM4aBa MMOBWHY KOja CIyXXMW UM MOXe CNYXWUTU 3a u3Mmperse obaBesa No 0CHOBY ocurypara u
npunagajyhu kanutan un obaeese,

e ynpasrba MMOBMHOM KOja CMYXU UMW MOXe CAYXWUTU 3a u3ammperne obasesa no OCHOBY ocurypara u
npunagajyhu kanutan n obasese, C TUM Aa CpeacTBa U HUXOBE M3BOpe He npebauyje u3 jegHe rpyne
ocurypamsa y apyry.

Hecnaramwe aktvBe u nacuee rpyne XMBOTHUX / HEXMBOTHUX ocurypawa y nsHocy og 193.304 xurbage
AvHapa je pesynTaT MHTEpHWX ogHoca M3MmeRy rpyne >XMBOTHUX Ocurypawa W rpyne HexXmMBOTHUX
ocurypamba.
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KOMMNAHWJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCWUJCKE U3BELLUTAJE

31. peuembap 2016. roguHe

48. CTPYKTYPA UMOBUHE, OBABE3A U KAMUTAINA, BUNAHC YCNEXA XXUBOTHOI U
HEXXWBOTHOIr OCUTI'YPAIbA (HacTaBak)

Y HacTaBky je ckpaheHu GunaHc ycnexa rpyne XXMBOTHUX OCUrypatba W rpyne HeXMBOTHUX Ocurypatba 3a

2016. n 2015. roauHy:

NOCNOBHU NPUXOOU U
PACXOOU

MocnoBHM ((hYHKLUMOHANHM) Npuxoam

MocnoBHM (byHKLUMOHANHM) pacxoam

OOBUT - BPYTO NOCNIOBHMU
PE3YNTAT

nPUXodu n PACXoau no
OCHOBY UHBECTULMOHE
AKTUBHOCTU

Mpuxoam o HBECTUpama
cpeacTaBa ocuryparsa

Pacxogu no ocHoBy MHBECTUpakba
cpeactaBa ocurypara

AOBUTAK U3 UHBECTULIMOHE
AKTUBHOCTU

TCO

1. TpowkoBu npubase

2. TpowkoBu yrnpaBse

3. OcTanu TpoLLKoBK cnposofera
ocurypawa

4. MNMpoBusuja oa peocuryparsa u
peTpouecuja

NOCNOBHU OOBUTAK / TYBUTAK

- HETO NOCNOBHU PE3YNTAT

DUHAHCUCKM NPUXOAN OCUM
UHAHCHjCKUX MPUXOAA MO OCHOBY
WHBECTULIMOHE aKTUBHOCTU

DurHaHCKHjCKM pacxoan ocum
dUHaAHCKjCKX pacxoda No OCHOBY
WHBECTULIMOHE aKTUBHOCTYU

Mpuxoam oa ycknahveara
BPeOHOCTM NoTpaxuBawa u gpyre
MMOBMHe Koja crnyxw 3a obaBrbame
AenaTtHocTn

Pacxoau no ocHoBy o6e3Bpehera
noTpaxueara u apyre UIMOBUHE
Koja cryxu 3a obaBrbare
AenaTtHocTn

OcTanu npuxoau

OcTanu pacxogu

OOBUTAK U3 PEOOBHOI
NOCNOBAHA MNMPE
OMNOPE3UBAHA

HeTo rybutak nocrnosatra koje ce
obycTaBrba, HeraTuBHU eheKTn
npomMeHe pavyyHOBOACTBEHMX
MONUTIKA U UCMIPaBKM rpeLlaka us
paHujux nepuoaa

OOBUTAK MNPE OMOPE3NBAHA

NOPE3 HA IOBUTAK

1. Mopes Ha pobuTak

2. flobuTak Nno ocHoBY Kpeupakba
OfNOXKEHNX NMOPECKMNX
cpefcTaBa U CMarbetba
0fJ10)KeHNX nopeckux obasesa

HETO NOBUTAK

31. peuembap 2016.

y xurbagama auHapa
31. peuembap 2015.

Kopu208aHo
XusoT HexuBoTt YKynHo XKusot HexuBor YKynHo
1.332.241 18.895.693 20.227.934 1.301.724 16.972.497 18.274.221
970.283 11.433.853 12.404.136 1.021.681 9.768.692 10.790.373
361.958 7.461.840 7.823.798 280.043 7.203.805 7.483.848
223.717 1.109.799 1.333.516 247.024 1.099.019 1.346.043
74.834 259.087 333.921 159.298 468.254 627.552
148.883 850.712 999.595 87.726 630.765 718.491
441.195 6.830.262 7.271.457 433.860 6.833.141 7.267.001
321.244 5.219.810 5.541.054 381.584 4.983.866 5.365.450
118.186 1.699.450 1.817.636 48.613 1.850.023 1.898.636
2.043 32.526 34.569 3.966 128.932 132.898
278 121.524 121.802 303 129.680 129.983
69.646 1.482.290 1.551.936 (66.091) 1.001.429 935.338
48.521 134.040 182.561 34.304 256.576 290.880
2.797 50.954 53.751 12.784 65.295 78.079
42.047 516.696 558.743 2.274 877.074 879.348
153.731 1.030.197 1.183.928 151.557 1.375.304 1.526.861
2.529 78.709 81.238 1.875 112.508 114.383
2.700 68.030 70.730 844 281.313 282.157
3.515 1.062.554 1.066.069 (192.823) 525.675 332.852
37 5.204 5.241 35 5.084 5.119
3.478 1.057.350 1.060.828 (192.858) 520.591 327.733
- 191.971 191.971 - - -
- 28.909 28.909 - 60.406 60.406
3.478 894.288 897.766 (192.858) 580.997 388.139
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HAMNOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELUTAJE

31. peuembap 2016. roguHe

49. WUSBELWUTABAHKE NO CETMEHTUMA

KOMMAHWJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPA[L]

Y Xurbagama AuHapa

XvuBoTHa
ocuryp. OcTane
ocum XXuBoTHa MnoBHu Bpcte HexuBotHa  YKYMHO 3a
Ocurypame ocuryp. ocuryp. Hesropgaun 06jeKkTn n Basayxo- Kpeantu n HEXMWBOT. ocuryp. 2016.
XUBOTa XyuBOTa 36UpHO a30 Bo3una TpaHcnopt nnoBu WUmoBuHa OproBopHoOCT jemcTBa ocurypama 36UpHO rogvHy
1 2 3(1+2) 4 5 6 7 8 10 11 12(24+.+11) 13 (3+12)
NOCNOBHU NPUXoau
Mpuxoau oa npemuja
ocuryparba 1 caocuryparba 1.236.471 95.770 1.332.241 1.363.408 1.479.526 240.289 13.823 4.471.405 10.393.961 54.237 423.133  18.439.782 19.772.023
Mpuxoau o nocnosa
HenocpeaHo NoBe3aHux ca
nocrnosvma ocurypama - - - 1.061 2.232 139 30 2.221 292.461 355 71 298.570 298.570
OcTanu NocrnoBHW NpUXoAn - - - 1.227 8.266 1.604 - 98.211 43.602 4.045 386 157.341 157.341
1.236.471 95.770 1.332.241 1.365.696 1.490.024 242.032 13.853 4.571.837 10.730.024 58.637 423.590 18.895.693 20.227.934
NOCNOBHU PACXOaAu
Pacxoau 3a gyropoyHa
pesepBucarba u
hyHKUMOHanHe AonpuHoce (521.276) - (521.276) (27.605) (33.854) (8.595) (54) (192.686) (1.296.385) (6.213) (1.385) (1.566.777) (2.088.053)
Pacxoau HakHaaa wTeTta n
YroBOPEHNX U3HOCa (527.254) (31.464) (558.718) (945.338) (1.258.779) (104.618) (682) (2.048.537) (3.609.461) (95.392) (127.187)  (8.189.994) (8.748.712)
PesepBucaHe wrete (3.435) 1.029 (2.406) 19.328 (20.463) 9.129 3.082 292.749 (1.354.331) (44.839) (13.761)  (1.109.106) (1.111.512)
Mpuxoamn no ocHoBy perpeca n
npopgaje ocurypaHux
owTeheHnx cTBapu - - - 337 106.433 2.690 5 7.335 378.027 98.459 259 593.545 593.545
CMmatseHe ocTanmx TeEXHUYKMX
pesepBu — HETO 119.360 - 119.360 - 2117 6.605 - 3.673 - 13.241 1 25.637 144.997
Pacxoau 3a 6oHyce 1 nonycte (7.243) - (7.243) (72.136) (284.692) (27.600) (1.669) (749.356) (24.214) (5.319) (22.172) (1.187.158) (1.194.401)
OcTanu NocnoBHW Npuxoam - - - - - - - - - - - - -
(939.848) (30.435) (970.283)  (1.025.414) (1.489.238) (122.389) 682  (2.686.822) (5.906.364) (40.063) (164.245) (11.433.853)  (12.404.136)
J[o6utak — 6pyTO NOCNOBHM
pesynrtar 296.623 65.335 361.958 340.282 786 119.643 14.535 1.885.015 4.823.660 18.574 259.345 7.461.840 7.823.798
npPuxoau u PACXogu no
OCHOBY
WHBECTULUUOHE
AKTUBHOCTU
Mpuxoau op nHBECTUpama
cpeAcTaBa ocurypama 207.707 16.010 223.717 86.588 105.657 17.132 2.801 317.639 552.184 5.616 22.182 1.109.799 1.333.516
Pacxoau no ocHoBy
VHBeCTMparba cpeacpasa
ocurypara (69.599) (5.235) (74.834) (19.791) (25.819) (3.828) (718) (68.397) (134.256) (1.424) (4.854) (259.087) (333.921)
[obutak U3 UHBECTULMOHE
aKTUBHOCTU 138.108 10.775 148.883 66.797 79.838 13.304 2.083 249.242 417.928 4.192 17.328 850.712 999.595
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HAMNOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELUTAJE

31. peuembap 2016. roguHe

49. WU3BELWITABAHKE NO CETMEHTUMA (HacTaBak)

KOMMAHWJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPA[L]

Y Xurbagama AuHapa

XuBoTHa
ocuryp. OcTane
ocum XuBoTHa MnoBHu Bpcte HexuBotHa YKYMHO 3a
Ocwurypatre ocuryp. ocuryp. Hesropau obGjekTn n Baspyxo- Kpeautu n HEXWBOT. ocuryp. 2016.
XUBOTa XyuBOTa 36UpHO a30 Bo3una TpaHcnopt nnoBu WUmoBuHa OproBopHocCT jemMcTBa ocurypamwa 36UpHO roavHy
1 2 3(1+2) 4 5 6 7 8 9 10 11 12(£4+.+11) 13 (3+12)
TCO
Tpowkosu npubase (298.161) (23.083) (321.244) (328.519) (343.599) (51.057) (8.492) (1.017.334) (3.288.747) (10.377) (171.685) (5.219.810)  (5.541.054)
Tpowkosu yrpase (109.757) (8.429) (118.186) (140.855) (162.012) (23.375) (3.742) (443.244) (885.686) (7.998) (32.538) (1.699.450) (1.817.636)
Ocmanu mpowkosu
criposofjerba ocuzypar-a (1.900) (143) (2.043) (2.570) (3.089) (469) (85) (9.155) (16.310) (193) (655) (32.526) (34.569)
lMposu3suja 00 peocuzypar-a u
pempouecuja 278 - 278 11 577 1.773 200 103.763 10.161 4.771 268 121.524 121.802
(409.540) (31.655) (441.195) (471.933) (508.123) (73.128) (12.119)  (1.365.970) (4.180.582) (13.797) (204.610)  (6.830.262)  (7.271.457)
MocnoBHu nobutak/ (ryéurak)
— HeTo NOCNoBHU pe3ynTaT 25.191 44.455 69.646 (64.854) (427.499) 59.819 4.499 768.287 1.061.006 8.969 72.063 1.482.290 1.551.936
®UHAHCUJICKUN U OCTANMN
nPUXoau/(PACXoau)
@DuHaHcujcKu npuxoou 44.953 3.568 48.521 8.065 10.723 2.482 903 51.253 58.129 622 1.863 134.040 182.561
@uHaHcujcku pacxodu (2.471) (326) (2.797) (2.820) (8.716) (883) (607) (18.362) (23.029) (169) (1.368) (50.954) (53.751)
lMpuxodu 00 ycknahusar-a
spedHocmu nompaxusarba u
Opyee uMosUHe Koja Cryxu 3a
obassbare enamHocmu 39.174 2.873 42.047 58.239 129.165 9.319 2.849 131.198 172.703 1.533 11.690 516.696 558.743
Pacxodu ro ocHosy
obesspehierba nompaxusara
u Opyae UMOBUHe Koja CryXu
3a obassbare 0enamHocmu (150.252) (3.479) (153.731) (29.442) (215.280) (7.691) (775) (292.975) (453.948) (18.567) (11.519) (1.030.197)  (1.183.928)
Ocmanu npuxodu 2.327 202 2.529 4.938 6.306 873 48 31.977 33.035 253 1.279 78.709 81.238
Ocmanu pacxodu (2.535) (165) (2.700) (3.869) (4.626) (608) (146) (83.223) (24.311) (195) (1.052) (68.030) (70.730)
AOBUTAK U3
PEOOBHOI MOCJIOBALA
MPE ONOPE3UBAHA (43.613) 47.128 3.515 (29.743) (504.927) 63.311 6.771 638.155 823.585 (7.554) 72.956 1.062.554 1.066.069
HETO NYBUTAK
MOCJIOBAKA KOJE CE
OBYCTABJbA (34) (3) (37) (133) (1.230) (33) (11) (1.338) (2.420) (55) 16 (5.204) (5.241)
OOBUTAK NPE
OMOPE3UBAIA (43.647) 47.125 3.478 (29.876) (506.157) 63.278 6.760 636.817 821.165 (7.609) 72.972 1.057.350 1.060.828
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HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

KOMMAHWJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPA[L]

49, M3BELWITABAHKE NO CEFTMEHTUMA (HacTaBak)
y Xurbagama auHapa
XvuBoTHa
ocuryp. OcTane YKYMNHO 3a
ocum XXuBoTHa MnoBHu BpcTe HexuBoTHa 2015.
Ocurypame ocuryp. ocuryp. Hesropgaun 06jeKkTu n Basayxo- Kpeantu n HEXMWBOT. ocuryp. rogvHy
XUBOTa XyuBOTa 36upHO a30 Bo3una TpaHcnopt nnoBu WUmoBuHa OproBopHoOCT jemcTBa ocurypama 36UpHO
1 2 3(1+2) 4 5 6 7 8 9 10 11 12(24+.+11) 13 (3+12)
NOCNOBHU NPUXoau
Mpuxoau o NnpemMuja ocuryparsa
1 caocurypara 1.204.737 96.884 1.301.621 1.282.727 1.261.182 252.748 (8.411) 4.409.205 8.973.733 49.336 369.999 16.595.519 17.897.140
Mpuxoau o nocnosa
HenocpeaHo NoBe3aHux ca
nocrioBvma ocuryparba - - - 803 1.027 499 119 6.749 245.110 83 137 254.527 254.527
OcTanu NocrnoBHW NpUXoAn 103 - 103 1.074 5.682 333 3.013 99.118 13.042 68 121 122.451 122.554
1.204.840 96.884 1.301.724 1.284.604 1.267.891 253.580 (279) 4.515.072 9.231.885 49.487 370.257 16.972.497 18.274.221
NOCNOBHU PACXOaAu
Pacxoau 3a gyropoyHa
pesepBucarba u
hyHKUMOHanHe JonpuHoce (443.898) - (443.898) (27.175) (30.934) (23.641) (117) (138.754) (1.452.614) (9.971) (1.128) (1.684.334) (2.128.232)
Pacxoau HakHada wTeTta n
YroBOPEHNX U3HOCa (552.361) (35.064) (587.425)  (953.090) (1.114.638) (65.981) (11.896) (2.226.956) (2.938.107) (21.484) (112.032) (7.444.184) (8.031.609)
PesepBucaHe wteTe 2.639 604 3.243 (49.637) 8.325 (6.037) 29.807 (382.671) (1.401.710) (5.508) (22.242)  (1.829.673) (1.826.430)
Mpuxoamn no ocHoBy perpeca n
npogaje ocurypaHmx
owTeheHnx cTBapu - - - 209 99.032 4.129 4 2.333 227.320 12.275 46 345.348 345.348
CMmatsere ocTanmx TeEXHUYKMX
pesepBu — HETO 6.399 - 6.399 80.009 - 57.178 - - 1.268.855 409 14.962 1.421.413 1.427.812
Pacxoau 3a 6oHyce u nonycte - - - (46.724) (123.252) (29.379) (2.882) (323.690) (20.368) (11.430) (19.537) (577.262) (577.262)
OcTanu NocnoBHW Npuxoan - - - - - - - - - - - - -
(987.221) (34.460) (1.021.681) (996.408) (1.161.467) (63.731) 14.916  (3.069.738) (4.316.624) (35.709) (139.931)  (9.768.692) (10.790.373)
[o6utak — 6pyTO NOCNOBHM
pesynrtar 217.619 62.424 280.043 288.196 106.424 189.849 14.637 1.445.334 4.915.261 13.778 230.326 7.203.805 7.483.848
npPuxoau u PACXogu no
OCHOBY UHBECTULIMOHE
AKTUBHOCTU
Mpuxoau og nHBecTUpama
cpeAcTaBa ocurypama 228.709 18.315 247.024 71.308 78.995 17.724 3.772 367.238 532.247 3.929 23.806 1.099.019 1.346.043
Pacxoau no ocHoBy
VHBeCTMparba cpeacpasa
ocuryparba (147.673) (11.625) (159.298) (30.1083) (83.917) (8.383) (1.756) (148.751) (237.955) (538) (6.851) (468.254) (627.552)
Oobutak n3
WHBECTULIMOHE aKTUBHOCTH 81.036 6.690 87.726 41.205 45.078 9.341 2.016 218.487 294.292 3.391 16.955 630.765 718.491
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49. WU3BELWITABAHKE NO CETMEHTUMA (HacTaBak)

TCO

Tpowkosu npubase

Tpowkosu yrpase

Ocmarnu mpouwkosu
criposofiera ocuzyparba

lMposu3suja 00 peocuzyparsa u
pempouecuja

NocnoBHu pob6utak/ (ryéurak)

— HeTo NOCNOoBHU pe3ynTaT

®UHAHCUJICKUN U OCTANMN

NPUXOOWU/(PACXOOHN)

@uHaHcujcku npuxodu

®@uHaHcujcku pacxodu

lMpuxodu 00 ycknahueara
spedHocmu nompaxusarba u
Opyee uMosUHe Koja Cryxu 3a
obassbare denamHocmu

Pacxodu o ocHosy
obesspehierba nompaxusara
u Opyae UMOBUHeE Koja Cryxu
3a obassbarbe OenramHocmu

Ocmanu npuxodu

Ocmanu pacxoou

OOBUTAK/ (T'YBUTAK) U3
PEOOBHOI MOCJIOBALA
MPE ONOPE3UBAHA

HETO NOBUTAK/(T'YBUTAK)
NOCJIOBAHWA KOJE CE
OBYCTABJbA

AOBUTAK NPE
OMOPE3UBAA

KOMMAHWJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPA[L]

Y Xurbagama AuHapa

XusotHa
ocuryp. OcTane YKYMNHO 3a
ocum XXuBoTtHa MnoBHu BpcTe HexuBoTHa 2015.
Ocurypatbse ocuryp. ocuryp. Hesropawu 0o6jeKkTn n Basayxo- Kpeautn n HEXMUBOT. ocuryp. rogvHy
XuBOTa XyuBOTa 36UpHO J1k]e] Bo3una TpaHcnopt nnoBu WUmoBuHa OproBopHocCT jemMcTBa ocurypamwa 36UpHO
1 2 3(1+2) 4 5 6 7 8 9 10 11 12(Z4+.+11) 13 (3+12)
(353.338) (28.246) (381.584) (351.985) (345.202) (57.624) (9.248) (1.268.208) (2.782.216) (11.441) (157.942) (4.983.866) (5.365.450)
(45.049) (3.564) (48.613) (124.315) (135.725) (30.683) (6.093) (603.440) (909.106) (6.052) (34.609) (1.850.023) (1.898.636)
(3.671) (295) (3.966) (8.732) (9.518) (1.976) (413) (40.396) (64.961) (443) (2.493) (128.932) (132.898)
303 - 303 34 - 1.098 1.833 111.810 11.045 3.770 90 129.680 129.983
(401.755) (32.105) (433.860) (484.998) (490.445) (89.185) (13.921) _ (1.800.234) (3.745.238) (14.166) (194.954) (6.833.141) (7.267.001)
(103.100) 37.009 (66.091) (155.597) (338.943) 110.005 2.732 (136.413) 1.464.315 3.003 52.327 1.001.429 935.338
31.787 2517 34.304 14.578 13.834 6.422 5.043 110.443 105.981 112 163 256.576 290.880
(11.856) (928) (12.784) (3.612) (3.872) (2.150) (840) (20.151) (31.760) (1.698) (1.212) (65.295) (78.079)
2.123 151 2.274 82.439 62.072 21.929 14.779 520.418 169.711 843 4.883 877.074 879.348
(147.166) (4.391) (151.557) (109.525) (128.154) (44.074) (2.952) (508.423) (565.736) (2.696) (13.744)  (1.375.304) (1.526.861)
1.735 140 1.875 5.890 8.110 1.304 270 48.427 45.594 1.059 1.854 112.508 114.383
(797) (47) (844) (17.920) (20.373) (5.025) (1.037) (85.996) (146.747) (385) (3.830) (281.313) (282.157)
(227.274) 34.451 (192.823)  (183.747)  (407.326) 88.411 17.995 (71.695) 1.041.358 238 40.441 525.675 332.852
(40) 5 (35) (182) (193) (143) (3) (3.550) (1.028) 1 14 (5.084) (5.119)
(227.314) 34.456 (192.858) (183.929) (407.519) 88.268 17.992 (75.245) 1.040.330 239 40.455 520.591 327.733
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HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

50. TPAHCAKLUMWJE CA NOBE3AHUM NMPABHUM JIULIMMA

Y xurbapama auHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.
Mpuxoaum:
lMpuxodu 00 npemuje ocueypara HEXUBOMHUX Ocuayparba
MTC 6aHka a.n., beorpag 41.618 36.703
.dyHaB Typuct“ g.o.0., 3natmbop 594 522
~dyHaB-Pe" a.g.o., beorpaa 669 846
+YHaB"“ ApyLWTBO 3a ynpaBrbake [o6p. NeH3njckum hoHaoM

a.n., beorpag 659 803
[OyHae CtokGpokep a.g., beorpag 113 193
OyHas ayTo a.0.0., beorpaa 6.862 3.375

50.515 42.442
lMpuxodu o ocHosy yyewha y HakHadu wmema u3 peocuaypara

U rposu3uje o 0CHOBY y2o8opa O peocuaypary
-JyHas-Pe“ a.a.o., beorpaa 234.721 1.878.143
lMpuxodu 00 3aKynHUHa
MTC 6aHka a.n., beorpag 5.563 12.979
dyHaB-Pe" a.n.o., beorpag 10.408 10.259
“OyHaB Typuct® g.0.0., 3natnbop 6.082 5.777
~YyHaB" ApyLWTBO 3a yrnpaBrbake A406p. NeH3unjckum oHaoM a.a.,

Beorpag 1.735 1.564
Oynas Ctokbpokep a.a., beorpag 1.492 1.152
[yHas ayTo g.0.0., beorpaa 15.698 16.056

40.978 47.787
Ocmarnu nocnogHu npuxoou
yHaB-Pe" a.n.o., beorpag 11.497 3.886
MTC 6aHka a.n., beorpag 109 -
“NyHaB Typuct“ g.0.0., 3natndop - -
[yHae CtokGpokep a.n., beorpag - -
[yHaB ayTo g.0.0., beorpag 460 10
12.066 3.896
@uHaHcujcku npuxodu — dusudeHde (HaromeHa 14):
~dYyHaB" ApyWTBO 3a yrnpaBrbake A406p. NeH3unjckum oHaoM a.a.,
Beorpan 140.586 -
[yHaB-Pe" a.g.o., beorpag 122.831
263.417 0
@uHaHcujcKu npuxodu — ocmario:
[yHaB ayTo g.0.0., Beorpag 387 -
MTC 6aHka a.n., beorpag 58.754 59.551
~dyHaB-Pe" a.g.o., beorpaa 6.869 6.141
66.010 65.692
lMpuxodu 00 ycknahusara 8pedHoCMU nompaxusara
+-dyHas-Pe* a.a.o., beorpaa 12.474 11.265
MTC 6aHka a.n., beorpag 19 2.208
“OyHaB TypucT“ a.0.0., 3natmbop 8.380 10.941
[yHaB ayTo g.0.0., Beorpag 18.869 17.287
OyHas Ctokbpokep a.g., beorpag 1.358 354
~dYyHaB" ApyLWTBO 3a yrnpaBrbake A406p. NeH3unjckum oHaoM a.a.,
Beorpag 1.829 552
42.929 42.607
YKynHo npuxoau 710.636 2.080.567
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50.

TPAHCAKLUMJE CA MOBE3AHUM NMPABHUM JIMLIMMA (HacTaBak)

Pacxoaum:

Pacxodu HakHada wmema u y2080p. usHoca
MTC 6aHka a.g., beorpag

“OyHae Typuct” a.0.0., 3natubop
+yHas-Pe“ a.g.o.. beorpaa

OyHas ayTo A.0.0.. beorpaa

Pacxodu no ocHosy npemuje peocugypatrba
+yHas-Pe“ a.n.o.. beorpag

Pacxodu no ocHosy 6oHyca u roriycma
MTC 6aHka a.g., beorpag

“Oynas Typuct” g.0.0.. 3natmbop
+yHaB-Pe“ a.n.o.. beorpaa

LyHaB" neHsvje a.a.. beorpag

OyHas Ctokbpokep a.a.. beorpaa

[yHas ayTto A.0.0.. beorpap

Tpowkosu Mamepujana. 2opusa u eHepauje
OyHas ayTo A.0.0.. beorpaa

TpowkKosu pekname u nponazaHoe
“OyHae Typuct” g.0.0.. 3natubop
[yHas ayTto a.0.0.. beorpap

Tpowkosu HENPoU38OOHUX yCrly2a U 0cmarsnu Hemamepuj.mpowKosu

HyHas Ctokbpokep a.g.. beorpag
MTC 6aHka a.a., beorpag
OyHas ayTo A.0.0.. beorpaa

Tpowkosu 3apada .Hak. 3apada u ocm. 11.p.
“Oynas Typuct” g.0.0.. 3natubop

JYyHaB" OpyLUTBO 3a ynpaBrbake A06p. NeH3unjckuM poHaoM a.a..

Beorpag
+yHas-Pe“ a.g.o.. beorpaa

Tpowkosu 3akyna, oOpxaearka U nposu3suja
JyHaB-Pe“ a.g.o.. beorpag
[yHas ayTto A.0.0.. beorpap

®@uHaHcujcku pacxodu

MTC 6aHka a.a., beorpag
[yHas ayTto a.0.0.. beorpap
JyHaB-Pe“ a.g.o.. beorpag

Ocmanu pacxodu

MTC 6aHka a.a., beorpag
JyHaB-Pe“ a.g.o.. beorpag
OyHas ayTo A.0.0.. beorpag

Obesspeherenompaxusarba U nnacmaHa
OyHaB Ctokbpokep a.a.. beorpaa

MTC 6aHka a.g., beorpag

“Oynas Typuct” g.0.0., 3natubop

LJyHaB" OpyLLITBO 3a ynpaBrbake A06p. NeH3unjckum poHaoM a.a.

[yHas ayTto A.0.0.. beorpap
[yHas PE a.a.. beorpap

YKynHo pacxoaum
Pacxoaum - HeTo

Y xurbagama AuHapa
3a roauHy koja ce 3aBpluaBa

31. peuembpa

2016. 2015.
89.933 18.985
100
400 3.429
31.802 32.808
122.235 55.222
1.290.550 1.436.943
256 219
39 8
18 0
22 17
6 12
395 8
736 264
22.617 5.610
22.617 5.610
18.481 34.560
137.631 119.135
156.112 153.695
34.177 30.196
0 1.088
50 61
34.227 31.345
4.041 1.157
87.571 91.798
456 0
92.068 92.955
16.395 17.082
6.509 602
22.904 17.684
45.521 40.449
10.101
11.125 12.030
66.747 52.479
162.493 167.082
2.247 5
144.613 284.021
309.353 451.108
1.507 339
19 105.178
7.747 8.899
1.957 5562
19.195 17.189
12.490 11.270
42.915 143.427
2.160.464 2.440.732
1.449.828 360.165
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50. TPAHCAKUWJE CA NMOBE3AHUM NPABHUM NNIMLIUMA (HacTaBak)

Y xurbapama auHapa
31. peuembap 31. peuembap

2016. 2015.
AxTunBa:
Yyewha y kanumany:
“NyHaB Typuct“ g.0.0., 3natndop 125.515 125.515
OyHas PE a.g.o.. beorpag 433.626 433.626
+YyHaB"“ ApyLWTBO 3a ynpaBrbake [o6p. NeH3njckum hoHaOoM
a.n.. beorpag 229.470 229.470
OyHas Ctokbpokep a.n.. beorpag 973.739 57.722
[yHas ayTto g.o.0.. Beorpag 205.230 205.230
[yHas ocurypate a.a.. bawa Jlyka 93.215 1.011.288
2.060.795 2.062.851
lNompaxuearsa rno ocHo8y npemuje ocuzypar-a:
“OyHaB Typuct® g.0.0., 3natnbop 65 145
~+JyHaB" OpyLWTBO 3a ynpaBrbake 406p. NEH3NCKUM POHAOM
a.n.. beorpag 244 285
[yHaB ayTo g.0.0.. beorpaa 51 -
360 430
lMompaxusarba no ocHosy y4Yewha y HakHadu wmema:
OyHas -Pe a.g.o.. beorpaa 10.269 182.397
Ocmana nompaxusara
OyHas -Pe a.g.o.. beorpaa 26.893 28.287
[yHaB ayTo g.0.0.. beorpag - 27
26.893 28.314
lMom. u3 crieyugbuyHUX nocrosa. 3ajedHUYKo2 Mocs. U OCm. Nompax..
“OyHaB TypucT“ a.0.0., 3natmbop 610 1.243
[yHas -Pe a.g.o.. Beorpag 1.043 1.028
~dYyHaB"“ ApyLWTBO 3a ynpaBrbakte f06p. NeH3njckum hoHaoM
a.n.. beorpag 169 41
OyHas Ctokbpokep a.n.. beorpag 149 -
[yHaB ayTo g.0.0.. Beorpag 1.821 1.495
3.792 3.807
Ucnpaeka epedHocmu ydewha y kanumarny:
“OyHaB Typuct® g.0.0., 3natnbop (125.515) (125.329)
[yHaB ayTo g.0.0.. beorpag (126.163) (126.163)
[yHaB ocurypawe a.a. bawa Jlyka (3.133) (234.210)
(254.811) (485.702)
Ucnpaska nompaxusarba o 0CHo8y rpemuje ocuzypara:
“OyHaB Typuct” 4.0.0., 3natnéop (36) (103)
~JYyHaB" OpyLWTBO 3a ynpaBrbake 406p. NEH3NCKUM POHAOM
a.a.. beorpag (222) (238)
(258) (341)
Ucnpaska epedHocmu nompaxusarba:
“OyHaB Typuct® g.o0.0., 3natnbop (610) (1.243)
[yHas -Pe a.n.o.. beorpag (1.043) (1.028)
~JYyHaB" ApyLWTBO 3a ynpaBrbake 406p. NeH3NCKUM hoHAOM
a.n.. beorpag (169) (41)
Oynas Ctokbpokep a.a.. beorpag (149) -
[yHas ayTo g.0.0.. beorpaa (1.821) (1.495)
(3.792) (3.807)
YKynHo akTuBa 1.843.248 1.787.947
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50.

51.

51.1.

TPAHCAKUWUJE CA NMOBE3AHUM NPABHUM NIMLIMMA (HacTaBak)

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.
Obasese 3a npemujy peocuzypara
[yHas -Pe a.g.o.. bBeorpag 316.805 473.175
316.805 473.175
Ocmarne obasese
~dYyHaB" ApyLWTBO 3a yrnpaBrbake A406p. NeH3njckum poHAoM a.a..
Beorpag 7.208 14.891
OyHas -Pe a.g.o.. beorpaa
“OyHaB Typuct® g.0.0., 3natnbop 1.075 899
OyHas Ctokbpokep a.g.. beorpag 1.783 2.890
[yHas ayTto g.o.0.. beorpag 65.582 108.420
75.648 127.100
YKynHo nacuBa 392.453 600.275
AkTuBa. HeTO 1.450.795 1.187.672

KomnaHuja je 24. peuembpa 2015. roamHe nsspwwnna npogajy 1.190.700 akunja MTC 6aHke a.g., beorpag
yume je yyewhe Komnanuje y MTC 6aHum cmameHo Ha 14,6% (31. geuembap 2014. roamHe y4yewnhe je
nsHocwuno 32,76%), Tako ga MTC 6aHka Ha gaH 31. geuembap 2015. roaMHe Huje BULLE NPUAPYXKEHO NuLe
KomnaHuje. 13 HaBeaeHor pasnora umoBuHa n obaBe3e MTC GaHke HUCY NpuKka3aHe y OKBMPY TpaHcakuuja
ca noBe3aHuM NpaBHUM NULMMa, AOK Cy Npunaaajyhn pacxoam v NPUXoAN NpuKasaHu.

HakHade kiby4YHOM 0cOobIBbY

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.

TpowwkoBu 3apaga M3BpLuHu og6op 27.053 19.064
HakHapga - HapsopHu ogbop 10.766 12.868
37.819 31.932

HAIA3U EKCTEPHE KOHTPOIJIE

KoHTpona HapogHe 6aHke Cpbuje

HapogHa 6aHka Cpbuje — CekTop 3a Haasop Hag ob6aBrbakbeM AenaTHOCTU Ocurypambsa je y nepmogy og 23.
mapTta 2015. go 24. aerycta 2015. roguHe jusBpLuMna HenocpegHy KOHTPONy mocrnoBakwa [pywTea 3a
nepuwog 1. jaHyap 2014.-31. mapt 2015. roguHe Koja je obyxBartana:

- Ppu3NYHE aKTMBHOCTM MOCroBawa (NoBe3aHa nuvua, WHBecTUUMje — (UHAHCKICKM NnacMaHn u
HemaTepujanHa ynarawa, TPOLIKOBU CNpPOoBOfeHa ocurypara — KOHTpona crpoBofjeta Mepe HanoxeHe
PeweremTI. 6p. 449 og 30. jaHyapa 2013. rognHe, MMKBUAHOCT M CONBEHTHOCT, yTBpHMBaHKe NPEHOCHUX
npemuja, yteBphrBame pesepBncaHux WTeTa u Apyro no notpedu);

- peluaBar€ OALUTETHMX 3axTeBa NO OCHOBY OCUrypaka MOTOPHUX BO3UNa Of OArOBOPHOCTU 3a LUTETY
npuyunkeHy Tpehum nuuuma;

- KOpnopaTuBHO ynpasrbake,

0 YeMy je caunkseH 3anncHKK o KOHTponu nocnoBaka 6p: YHOW Il — 317/5/15 op 24. aBrycta 2015. roanHe.

Ha ocHoBy yTBpheHUX HE3aKOHUTOCTM M HEMPAaBUIHOCTM Y MOCMOBaky, Y cMucny YnaHa 146. 3akoHa o
ocurypamy (,Cnyx6exu rnacHuk PC“, 6p. 55/04, 70/04, 61/05, 85/05,101/07, 63/09, 107/09, 99/11, 116/13
n 139/14) poHeto je Pewewe o m3puuawy mepa Hagsopa .6p. 998 og 12.02.2016. rogmHe (y garbem
TekcTy: Pewetbe).
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51.

51.1.

HANA3U EKCTEPHE KOHTPOIJIE (HacTaBak)

KoHTpona HapogHe 6aHke Cpbuje (HacTaBak)

M3peyeHnum mepama y Pewewy HanoxeHo je Komnanmjn [yHaB ocurypawe” a.n.0. Aa: OTKIOHM
HEe3aKOHUTOCTM N HENPaBUITHOCTHM Y MOCIIOBakY Ca POKOBMMA 3a peanusauunjy ceux mepa go 31. geuembap
2016. rognHe. Y HacTaBKy TeKCTa HaBOAMMO MHopmaLuvje O HanoXeHMM Mepama kao M MocTynuuma
OpywTBa y Lurby peanvsaumje HarnoXeHNx Mepa y NponucaHMm poKoBMMa:

1)

2)

3)

4)

HApywmey je HanoxeHo da 0o 30. cenmembpa 2016. 20d0uHe ycaznacu rnocnogame ca oopedbama
BakoHa o obase3HoM ocuzypatby y caobpahajy mako 0a oOwmemHe 3axmese Mo 0CHOBY Oocu2ypara
8/1acHUKa MOIMOPHUX 803usia 00 002080pHOCMU 3a Wmemy npuyureHy mpehum nuyuma pewasa Ha
Ha4yuH U y poKosuMa MporucaHUM MmMuM 3aKOHOM. M3geewmaj o mocmymnary No HagedeHoj mepu
Lpywmeo je dyxHo 0a docmasu HapodHoj 6aHyu Cpbuje do 31.0kmobpa 2016 eoduHe.

[Oupekuunja 3a HakHagy wTeTa y [pylwITBy je caymHuna n goctaBuna CBMM LIEeHTpUMa 3a HakHaay wreTa
MHCTpyKkuMjy 3a nocTynawe KoA pellaBarba OAWTETHWX 3axTeBa U3 OCHOBa ocurypara
ayTooAroBpPHOCTW, W UHMUMpana YyBohewe HOBOT MWHMOPMATUYKOr pellera 3a dopmupare
eneKTPOHCKOr NpeamMeTa wreTa, Yume 6u ce omoryhnno akTneHo npahexe 1 KoHTpona pokoea obpaae
OALITEeTHMX 3axTeBa, y cacTaBy npojekta ,LleHTpanusauunja wreta“ koju je y Toky oA jyna 2016. rogmHe
1 KOjW je 3anoyeT Ha ocHoBy oanyke N3spHor ogbopa Komnanuje oa 20. jyna 2016. rognHe. Kao gokas
O CMpOBEAEHO] Mepyn Hap3opa, AOCTaBibeH je 0 poky HapogHoj 6aHum Cpbuje, N3BeliTaj HagnexHe
Oupekuwje, y3 gonnuc Komnanwmje 6poj 01-232755 og 21. oktobpa 2016. rogmHe

Lpywmey je HanoxeHo 0a yHanpedu nocmojehu cucmem UHMEPHUX KOHMpoJsia Ha Ha4uH da obe3bedu
mayHocm u noy3daHocm nodamaka y KkU3u wmema | enekmpoHCKOj esudeHyuju odwmemHux
3axmeea o ocHogy ocuzyparba 00 aymoodeo8opHocmu. M3sewmaj o mocmynaky o HasedeHoj Mepu
Apywmeo je dyxHo 0a docmasu HapodHoj baHyu Cpbuje do 30.cenmembpa 2016. 200uHe.

KomnaHuja je, y unrby yHanpehewa noctojeher cuctema MHTEPHUX KOHTpOMNa, npeay3ena akTMBHOCTMU
Ha noborbluaky eneKkTPOHCKe eBWAEeHLMje OALUTETHUX 3axTeBa U3 OCHOBa ayTOOATOBOPHOCTU W TO:
M3BpLIMna M3MeHy annukaTMBHWUX pellera, yBera nporpamcke ayToMaTcke KOHTpore, AocTaBuna
nncaHe MHCTPYKUMje 3a nocTynawe U apyre akTuBHocTU. Kao gokas o crnpoBedeHo] Mepu Haasopa,
pocTasrbeH je HapoaHoj 6aHum Cpbuje, M3BelwuTaj o cnpoBoheny mepe oa 20. centembpa 2016. rogutHe,
y3 ponuc Komnanuje 6poj 01-208339 op 23. centembpa 2016. roguHe.

Lpywmey je HanoxeHo da y poky 00 60 daHa 00 npujema Pewera usspuwiu u HapodHoj barHuyu Cpbuje
docmasu OemarbHy aHanu3dy mpowkosa cripogofiera ocuaypaka 00 aymoo02080pHOCMU
ocmeapeHux y 2015. 200uHU Kao U nnaH 3a HUX0B0 CHUXaear-€ U C80ReH-e y OK8UpPE PEexujckoz
dodamka.

KomnaHuja je n3spwunna Axanusy Tpowikosa cnpoBohera ocurypara us ocHora AO y 2015. roguHm n
caunHuna lMnaH 3a cHWXaBake TUX TPOLUKOBA, OOHOCHO HWXOBO CBONEHEe Yy OKBMpPE OCTBapeHor
pexujckor gogatka, 6poj 739 og 15. anpuna 2016. rogmHe Koju cy, y3 U3BELUTaj O CNPOBEAEHO] Mepu
Opoj 01-83718 op 18. anpuna 2016. roanHe goctaBrbeHn HapogHoj 6aHumM Cpbuje, kao gokas o
cnposeeHoj Mepu Hag3opa. [onyHoM n3BeLuTaja o cnpoBoheny oBe Mepe 6poj, 223784 oa 12. okTobpa
2016. roguHe, yTBphHeHn cy pokoBM 1 AeTarbaH niaH akTUBHOCTM 3@ CHUXaBake NPeAMETHNX TPOLLKOBA,
ca onpegerbeHMM nuMunMa 3a HeroBo CrnpoBoferwe M KOHTPOry TOor crnpoBofena, YCBOjeH o4 CTpaHe
M3BpwHor ogbopa Komnanuje. [lonyHa u3BellTaja O peanu3auujy Mepe Hagsopa [ocTaBrbeHa je
HapogHoj 6aHuu Cpbuje, y3 gonuc Komnanwuje 6poj 01-223659 oa 12. oktobpa 2016. roamHe.

HApywmey je HanoxeHo 0a packuHe Y2080p O rocri08HOj capalkwu ca oee3aHuM fnpasHuM uuyem
LyHas aymo" 0.0.0. beoepad 6poj 249279 00 13. deyembpa 2013. 200uHe y3 nowmosar-e 00pedbu o
packudy yeoeopa, o 4Yemy je [pywmeo OyxHO O0a docmasu Ooka3 y poky o0 10 daHa 00 OaHa
crpogofier-a HanoxeHe Mepe.

KomnaHwuja je paHa 26. cdebpyapa 2016. roguHe, ynytuna je ,JdyHaB Ayty“ A.0.0. ObaBewTterwe 0
packugy yrosopa, 6poj 01-40997 on 26. debpyapa 2016. roaunHe, y3 nowwToBake oTkasHor poka. Kao
[okas o crnposefeHoj mepu KomnaHuja je y3 m3BewTaj o cnpoBeaeHoj mepu 6poj 01-42137 op 29.
debpyapa 2016. roanHe, goctasuna HapogHoj 6aHum Cpbuje npegmeTHO obaBellTewe O packugy, ca
noTBpAOM npujema of cTpaHe ,[lyHas ayta“ a.0.0., beorpag.
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51. HANA3U EKCTEPHE KOHTPOIJIE (HacTaBak)

51.1. KoHtpona HapogHe 6aHke Cpb6uje (HacTaBak)

5)

6)

7

8)

HApywmey je HanoxeHo da u3spwu MpoueHy npeocmarne 8pedHOCMU HemamepujanHux ynazarma
uckasaHe y rMOCIOBHUM KhhU2aMma, U3epuwiU MpoueHy Huxoeoe HadokHadueoe u3Hoca, npeocmarnu
KOPUCHU 8eK Kopuwhera mux ynazara, U3Hoc 2ybumka 00 yMarera 8pedHOCMU U Yy MOCI08HUM
KrbUu2aMma UCKaxe eghekme usspluieHe rpoueHe, 0a ycriocmasu rpoyec ynpasrbarba HemamepujarHom
akmueom KomnaHuje, 0OHOCHO cOghmBEPCKOM KOMIMOHEHMOM UHGhopMayuoHoe cucmema. [pyumeo je
6urno dyxHo O0a usspwu HanoxeHy mepy 0o 31. deuembpa 2016. 200uHe u 0a y ucmom poKy docmasu
HapoodHoj 6aHyu ussewmaj o cripogohery HanoxeHe mepe.

MocTynajyhm no HanoxeHoj mepn, KomnaHuja je obaBectnna HapogHy 6aHky Cpbuje o npegysetum
aKTMBHOCTUMA 3a peanusauuvjy mepe u y npunory usseluTaja 6poj 01-289452 op 28. neuembap 2016.
roguMHe, OoCTaBuna [AOKYMEHTauujy W eBuaeHuMjy M3 TMOCIMOBHUX KhsUra y Be3uM ca MpoLeHOM
HemaTepuvjanHe UMOBMHE, Kao U MHopmaLuuje O ynpasrbawy COOTBEPCKOM KOMMNOHEHTOM Ca CTakeM
Ha aaH 30. HoBembpa 2016. rognHe. dpywTBO je Takohe gocTaBuno M3eelwTajy o garbem yHanpehewy
npoueca ynpasrbawa HemaTepujanHoMm nmosnHom Komnanuje, 6poj 01-41358 og 28. dpebpyapa 2017.
roguHe, y kojem je obasectuno HapogHy 6aHky Cpbuje pa je Ha pgan 31. geuembap 2016. roguHe
n3BpLUEHa je mpoLeHa nocTojaka MHAMKaTOpa MMnapuTeTa HemaTepujanHux ynarawa, y cknagy ca
3axteBuma MPC 36 — Ymanere BpegHocT nmoBmHe. [aHa 1. mapta 2017. rognHe, HapogHoj 6aHum
nocTtaBrbeH je Ms3BewTaj 0 garbem yHanpehewy npoueca ynpaBribakba HematepujariHoM MMOBUHOM
KomnaHwuje, ca QOKyMEHTauujoM M eBMOEHLMjOM U3 MOCMOBHMM KheWra Ha aaH 31. geuembap 2016.
rogMHe u npoueaypamMa O ynpasrbakwy HemartepujarHoM uMoBuHOM KomnaHuje (codTBepcKom
KOMMOHEHTOM MH(POPMAaLIMOHOT CUCTEMA), ¥ CBUM (haszama HEHOT XXUBOTHOT LMKyca — o4 HabaBke unu
pa3Boja, 40 noBnayera 13 ynorpebe.

Hpywmey je HanoxeHo Oa 06e36edu adekeamHO U KOHMUHyUpaHO CMPYy4YHO ocriocobrbasame U
oby4aeaH-€ 3arnocrieHux, mako 0a caqyuHu rnnaaH obyke usepwuniaya 3a npuMeHy UHMepHUX akama Koju
ce o0Hoce Ha pacrodernly mpowkosa cripogofjera ocuzypara Mo fporucaHuUM epcmama, kao u 0a
ymepdu HayuH KOHMmMpose rocmyrnka pacrnodesie mpowkosa fpe yHoca rnpedMemHux rnodamaka y
rnocnosHe kkuee 0o 31. mapma 2016. 2oduHe. pywmeo je dyxHo Oa 0o 31. okmobpa 2016. 200uHe
docmasu u3sewmaj o peynmamuma cripogsofiera oge mepe ca cmarem Ha 0aH 30. cenmembap 2016.
200uHe.

Y cknagy ca yTBpheHuM pokom 3a u3BpLlere Mepe, KomnaHuja je caunHuna MNnaH obyke nsspinnaua
W KOHTPOIE NpUMeHe MHTEPHUX akaTa Koju ce ogHoce Ha pacnogeny TCO no nponucaHum BpcTama,
6poj 614 oa 30. mapTta 2016. rognHe n uctn goctasmna HapogHoj 6aHum Cpbuje kao Aokas 0 U3BpLUEHY
HanoxeHe mMepe, y3 gonuc 6poj 01-67693 oa 31. mapta 2016. roanHe. KomnaHuja je Tokom Apyror u
Tpeher kBapTana 2016. rognHe peanusoBana ycBojeHu NnaH obyke n3BpLuMnaua u KOHTpone NpuMeHe
WHTEPHUX akaTa, Koju ce ogHocu Ha pacnogeny TCO no nponvcaHum BpcTama, ca ctakwem Ha aaH 30.
centembap 2016. roguHe, 0 YeMy je caummeH M3BewwTaj 0 edpekTMa CNPoBEAEHUX aKTUBHOCTM Npema
MnaHy obyke n KoOHTposfe, OQHOCHO pe3ynTatuma crnpoBoferwa HanoxeHe mepe, 6poj 2169 og 31.
okTobpa 2016. roguHe. Kao gokas o u3BpLueky Apyror gena uspedeHe mepe Komnanuja je goctasuna
HaBefeHn nssewwTaj HapogHoj 6aHum Cpbuje, y3 gonuc 6poj 01-239572 oa 31. oktobpa 2016. roguHe.

HApywmey je HanoxeHo 0a usspwu mecm 0080/bHOCMU MOjeOUHaYHUX pe3epeucaHux wmema, rno
8pcmama ocueyparba, Ha ocHogy nodamaka uckaldaHux Ha 0aH 31. deyembap 2015. 2oduHe u da do 30.
anpuna 2016. 2o0uHe, HapooHoj baHyu Cpbuje docmaesu u3sewmaj 0 U3BpPWEHOM mecmupary U
nocmynary ca MulWsrber-eM osnawheHoe akmyapa.

[pywTBO je M3BPWNNO TECT AOBOSLHOCTU pe3epBUCaHMX LITETA NO BpCTaMa Oocurypara, Ha OCHOBY
nopaTaka uckasaHux Ha gaH 31. geuemb6pa 2015. rogmHe, o Yemy je caunHKIo U3BeLlTaj ca Mulwrberwem
oBnawheHnx aktyapa og 27. anpwna 2016. roguHe. lNMpema muwrbewy osnawheHnx akTyapa,
KomnaHwja je Ha gaH 31. geuembap 2015. roavHe obpasoBana pesepse 3a LWTETE Y U3HOCY AOBOSbHOM
3a nokpuhe obaBe3a No OCHOBY 3akiby4eHuX yroBopa o ocurypawy. Kao gokas o cnposefeHoj Mepu
Hagsopa, KomnaHnwja je, poctaBuna HapogHoj 6aHum Cpbuje M3BewTaj 0 M3BPLIEHOM TecTupaky
[OBOSBHOCTM U3HOCA pe3epBrCaHuX WTeTa no Bpctama ocurypama Ha aaH 31. geuembap 2015. roguHe
n Muwrberwe oBnawheHux aktyapa Komnanuwje og 27. anpuna 2016. roguHe, y3 wusBewTaj O
cnpoBefeHoj mepu 6poj 01-01-92471 op 28. anpuna 2016. roguHe.

Llpywmey je HanoxeHo O0a u3epwiu KOHMPOsy 0080/bHOCMU MojedUHaYHUX MPOoUeHeHUX Uu3Hoca
pesepsucaHux wmema ocueypara 00 aymoodz2osopHocmu Ha OaH 31. deuyembap 2015. 2oduHe,
pedosHuUX U y criopy, Kopucmehu nodamke o pewasary U pe3epsayuju mux wmema 3akiby4Ho ca 30.
JjyHom 2016. eoduHe u da HapodHoj baHyu Cpbuje, 0o 20. jyna 2016. eoduHe, docmaesu u3eewmaj o
crpoeohery HaroXxeHe Mepe U Haa3 UHMepHe pesusuje Koju y cryyajy Hedo80o/bHOCMU 08UX pe3epasu
caldpxu rpednoe Mmepa 0OHOCHO fpernopyka ¢ ymepheHuM poKOM HUx080e cripogohetba.
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51.
51.1.

52.

HANA3U EKCTEPHE KOHTPOIJIE (HacTaBak)

KoHTpona HapogHe 6aHke Cpbuje (HacTaBak)

MocTynajyhn no HanoxeHoj mepu, MHTepHa peBusnja Komnanuje je m3Bplumna je BaHpeaHy peBusujy
[0BOSbHOCTU NOjeAMHAYHUX NPOLIEHEHNX M3HOCA Pe3epBUCaHMX LUTETA OCUIypaksa O ayTOO4rOBOPHOCTM
Ha AaH 31. geuembap 2015. rogunHe, pegoBHMX WMy CMOPY, Ha OCHOBY nojaTtaka O pellaBaky W
pe3epBaumjn HaBegeHNx WwreTta 3akrbyyHo ca 30. jyHom 2016. roamHe, o yemy je caumreH M3BewwTaj 6poj
15-134060 op 18. jyna 2016. rogmHe. [lMpema Hanady WHTepHe peBu3uje, KOHTPONIOM MOCTynka
pesepBauuje wreta M3 ocHoBa AO Ha gaH 31. geuembap 2015. roguHe, Koje Cy pelueHe U NMOHOBO
pesepBucaHe Ha gaH 30. jyH 2016. roanHe, Ha KOHTPOMMCAHOM Y30pKY HWUCY yO4YeHe HeMnpaBUSIHOCTM.
Mpema uctom, pesepaucare wrete AO Ha gaH 31. geuembap 2015. rognHe roguHe, y OAHOCY Ha HUXOBY
nuksmaauunjy n NoHoBHy pesepsauunjy Ha AaH 30. jyH 2016. roanHe, Ha HMBoy KoMnaHuje npeueneHe cy
3a 2%. Kao pgokas o cnpoBeeHoj Mmepu Hagsopa, HapoaHoj 6aHum Cpbuje, focTaBrbeH je 0 poky N3BelwTaj
O VHTepHOj peBu3nju, bpoj 15-134060 op 18. jyna 2016. roamHe, npema gonucy Komnanuje 6poj 01-
158129 op 20. jyna 2016. roguHe.

9) [dpywmsy je uspeyeHa HogyaHa Ka3Ha y eUcUHU 00 5% usHoca Hog4yaHo2 defla OCHOB8HO2 Kanumarna
KomnaHuje 3a obaerbame nocroga obase3Hoz ocuzypara 00 002080pHOCMU y caobpahajy,
nporiucaHoe 4YnaHoMm 28. 3akoHa O ocueyparby. KomnaHuju je HamoxeHo 0a U3HOC HOBYaHe Ka3He
ynnamu y kopucm 6yyema Penybnuke Cpbuje y poky 00 30 daHa 00 daHa npujema Pewersa (18. mapm
2016.) u 0a dokase o usspweHoj yrnamu docmasu HapodHoj 6aHyu Cpbuje.

MocTynajyhm no n3peyeHoj mepn y octaBrbeHOM poky, Komnanuja je gaHa 17. mapta 2016. roguHe,
n3BpLUMna ynnaty HoB4YaHe ka3He. Kao gokas o cnpoBefeHoj Mepu JocTaBrbeH je HapogHoj 6aHum
Cpbuje nssog Tekyher payyHa, y3 gonuc Komnanuje 6poj 01-58410 og 18. mapta 2016. roguHe.

Kontpona MuHuctapctBa dpuHaHcuja — lNopecke ynpaBse

MwuHucTapcTBo chmHaHcuja, Mopecka ynpaea LleHTap 3a Benuvke nopecke o6Be3HMKE HA OCHOBY Harnora 3a
TepeHcKy KoHTpony 6poj 47-00034/2014-LBIMO-000 oa 28. jaHyapa 2014. roavHe u3BpLumMna je KOHTpony
obpauyHa 1 nnahara nopesa v gonpyHoca no oAduTKy-nopes Ha Aoxodak rpahaHa n octanux npuxoaa 3a
nepuog og 01. janyap 2011. roguHe po 30. centembap 2013. roguHe y MMaBHOj chunmjanu ocurypara
KparyjeBau, ca cegunwtem y KparyjeBuy, yn.bpaHka Paguyesuha 6p.3. MocTynak je okoH4YaH pellersem 6p.
47-00034/2014-LUBIMO-010 oa 30.12.2014. roguHe. Ha HaBedeHoO peluere y 3akoHCkoM poky KomnaHuja je
ynoxuna xanby MuHuctapcTBy cduHaHcuja - [Nopeckoj ynpaBu-CekTopy 3a Nopecko npaBHE MOCoBe U
koopauHaunjy-Oferbewy 3a ApyrocteneHn nocTynak M ynpasBHy npakcy. Pewewem MuHucTapctsa
dpuHaHcuja Penybnuke Cpbuje, Mopecke ynpase 6p. 000-47-00-00126/2015-10060 xanba je ogbujeHa kao
HeocHoBaHa. [laHa 21. jyna 2015. roguHe KomnaHuje je nokpeHyna ynpaeHu cnop. Obasese 3a nopese n
OOMpUHOCE U KamaTa Mo HaBeJeHOM peLleny Y YKynHoMm naHocy of 40.553 xurbape AnHapa cy nnaheHe y
2015. roguHn. OJaHa 16. geuembpa 2016. roamHe Komnanuja npumnna lMpecyay YnpasHor cyda 6poj 5 Y
10841/15 on 8. peuembpa 2016. roguHe, Tyx0a je yBaxeHa , TOHULWTEHO ApyrocTeneHo Pewewe n npegmet
BpaheH HaanexXHOM OpraHy Ha NOHOBHO O yYMBaH-e.

MULLIEHE OBJTALLREHOI AKTYAPA

Muwrbetse oBnawheHWx akTyapa je O4aTo Ha OCHOBY OUEHe akTyapCkux nosuvuuja y (OUHAHCKUCKUM
n3BeLlTajuma 1 roguLlbeM M3BeLLTajy O MOCMoBaky Ha Koje oBnawheHn akTyapu aajy MuLIbere y cknaagy
ca 3akoHom 0 ocurypawy (,Cnyx6eHn rmacHuk PC“, 6p. 139/14) n Opgnykom O CagpXWUHW MULLIbeHa
oBnawheHor aktyapa (,Cnyx6eHu rmacHuk PC* 6poj 38/2015).

OsnawheHn akTyapu Aajy NO3UTMBHO MULIIbEHE Ha (DUHAHCUjCKe M3BELUTaje U rogullikbv U3BeLTaj O
nocnosawy KomnaHuje 3a 2016. roguHy.

Ha 6a3n cnpoBegeHnx aHanu3a M pacrnonoXMBMX peneBaHTHUX MogaTtaka, MOXe ce 3akibyyuTn gda je
npemuja ocuryparwa KomnaHuje ytBpheHa y cknagy ca akTyapCckom CTPYKOM M nponvcruMa v fa obesbenyje
TpajHO ncnywere obaBesa ApyLUTBA U3 YroBopa O OCUrypamsy.

TexHuuke pesepse KomnaHuje cy yTBpheHe y cknagy ca Bakehum nponucuma v akTyapcKoM CTPYKOM U
06e36ehyjy ncnywere obasesa u3 yrosopa o ocuryparby.
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53.

54.

rooywsbn U3BELLTAJ UHTEPHE PEBUSUJE

HapsopHu ogbop KomnaHwmje je y cknagy ca 3akoHom o ocurypawy n Ctatytom KomnaHwje npatvo pag
dyHkumje nHTepHe pesnsmje. O Hanasmma UHTepHe peBuanje HaasopHu oabop KomnaHuje nHdopmumcaH je
Ha OCHOBY NOAHETUX TPOMECEYHUX, LUIECTOMECEYHNX N FoaULLIKL-Er n3BeLlTaja o pagy 3a 2016. roanHy, Koje
pa3MoTpYO M MPUXBATUO.

Y cknagy ca ynaHom 158. n 159. 3akoHa o ocurypamy (,Cnyx6eHn rnacHuk PC*, 6p. 139/2014), Taukom 15.
Opanyke 0 usBellTaBawy ApYLUTBa 3a ocurypane/peocurypare (,Cnyxbenn rnacHuk PC*, 6p. 55/2015),
TpOMeceyHn u3BelTaju VIHTepHe peBusuMje cy ca opnykom HapsopHor ogbopa o ycBajakby M3BeLITaja
MHTepHe peBuanje goctaerbeHn HapoaHoj 6aHum Cpbuje.

Tokom obGaBrbarba peBu3nja, UHTEPHU PEBU30PK Cy CKpeTanu Naxwy v npegnaranv focnemnHy npumeHy
3aKoHa U MHTEPHUX akaTta ca HapouUTOM MaXH0M Ha NPUMEHU CUCTEMA MHTEPHUX KOHTpona.

YT1BpheHa oAcTynarwa of 3aKOHCKMX Nponuca 1 NponncaHnx npoueaypa UHTepHa pesnsmnja KoHcTaToBana
je y cBojum nojeguHavyHuM m3eewlTajuma. Ha ocHoBy yTBphHEHOr YNHEHNYHOT CTaka MHTEPHa peBusuja je y
cknagy ca TUM npegnarana KOpekTUBHE Mepe 1 POKOBE 3a HUXOBO OTKNakwarwe. PyHKuUMja je, HenpeknaHo
npatuna cnposofiewe NpPeanoXeHNxX Mepa v BpLunnia HenocpeaHy NPoBepPy U3BpLLIEHA Y KOHTPONUCaHUM
MOCNOBHMM MpoLiecuma.

Y nepwopgy oa 1. jaHyap go 31. geuembap 2016. rognHe, PyHKUMja nHTEepHe peBu3nje obaBuna je ykynHo
60 nojeamHayHnx pesusunja, n To 55 nnaHmpaHux, 4 BaHpPeaHE U jefHY UHTEPHY PeBu3Mjy 3arnoyeTy Kpajem
2015. roanHe. Ha ocHOBY M3BpLUEHNX NHTEPHUX peBU3Mja, NpeanoxeHe je ykynHo 87 npenopyka n 6 mepa,
y Lnrby KOpuroeara yTBpheHnx HenpaBnnHoCTK.

Opa ykynHo 60 nojeguHadYHMX MHTEPHUX peBu3njea npeasBuheHux Moguwrum nnaHoMm 3a 2016. roguHy
3aBpLUEHO je 55, jeoHa peBusyja je 3aBplieHa noveTkom cebpyapa 2017. rognHe, a YeTnpu pesusnje cy
npeHete y Noanwmy nnaH 3a 2017. rognHy.

Mogauu no Tpomeceyjuma:

- Y nepuogy oA 1. janyapa go 31. mapta 2016. rognHe, nHTEpHU peBnsopu cy obasunun 16 peeusnja
(15 nnaHunpaHux un jegHa 3anoyeta kpajem 2015. roguHe) Npu Yemy je NnpeanoxeHo 29 npenopyka
3a Bynyhn pag;

- Y nepuoay og 1. anpuna go 30. jyHa 2016. rognHe, UHTEpHU peBn3opn cy 06aBmnmn 13 nnaHmpaHmx
peBu3suja, Npu Yemy je NpeanoxeHo 3 Mmepe 1 24 npenopyke;

- Y nepvwoay og 1. jyna no 30. centembpa 2016. rognHe, MHTEPHW PEBU3OPU Cy 06aBunu yKynHo 18
pesusuja (14 nnaHnpaHnx n 4 BaHpeaHa), Nnpu Yemy cy npeanoxeHe 3 mepe n 16 npenopyka;

- Y nepwopgy og 1. oktobpa go 31. geuembpa 2016. rognHe, MHTEPHU PEBU3OPU CYy 06ABMIU YKYNMHO
13 nnaHupanux ca 18 npenopyka 3a 6yayhwv pag.

HajsHauajHmju Hanasn y obaBrbeHWM WHTEPHUMM peBU3MjaMa Ce OOHOCE Ha HeycCKrnaheHOCT MHTEepHUX
npoueaypa (MocTynuy 1 ynyTcTBa) ca MHTEPHUM akTUMa, HeMoCTyrname y ckrnaay ca nojeauHum ogpenbava
WHTEePHMX npoLeaypa (ynyTcTBa O Ha4YMHy paja Ha NOCMoBMMA 3akIbyyerba MojeANHNX BPCTa HEXMBOTHOT
ocurypamba, npoweaypa 3a pellaBake oALTETHUX 3axTeBa, MHTEPHNX akaTa v npoliedypa O akTMBHOCTMMA
3a HannaTy Jocnerne npeMuje HeXXMBOTHOI OCUryparba), HeperynucaHe MHTEpHE npoLeaype O NocTynamwy
kof obpadyHa NpoBu3uje areHaTa nNpoaaje HeXXMBOTHOI OCUrypara U HEMOCTOjake UHTEPHUX KOHTpOna Ha
HuBoy KomnaHuje, HegocTaum uHcopmaLlmnoHor cuctema u ap.

WHTepHa peBusvja je y NpOTEKNOM Mepuoay KOHTUHYMpaHO MnpaTtuna crnpoBohere NpeanoxeHmnx
KOPEKTMBHUX Mepa 3a OTKMarare YOYEeHWX HEenmpaBWiTHOCTM W Mponycta y pagy kao v npenopyke 3a
yHanpeherwe cuctema paga. OBe aKTMBHOCTW M3BPLUEHE Cy Ha OCHOBY [OCTaBIbeEHUX obaBeluTera U
MOCNOBHE AOKyMeHTauuje, Kao U HenmocpeaHUM YBMAOM Y AOKYMEHTaLMjy 1 eBUAEHUM]je Ha TEPEHY, O Yemy
CYy CavnH-eHUN U3BELUTaj O KOHTPOMKM cnpoBoferwa NpeanoxeHnx Mepa.

oanwHu nsseLwTaj o pagy HTepHe pesnsmnjn 'y 2016. rogmHn kao n Mssewwtaj o mepama koje cy npeayserte,
NMoBOAOM Hanasa MHTepHe peBusnje 3a oTKNaware yTBpHeHnX HenpaBuNHOCTKN AocTaBrba ce CKynwTUHU
Komnanuje ,JlyHaB ocurypamwe” a.4.0. pagun pasmartparba 1 OanyvmBama.

PEOCUIYPAKE

KomnaHwuja BpLun peocurypane aa 6u ce cMarbumna pmHaHcmKjcka N3noXeHoCT pusmuuma. Peocuryparse je
M3BpLUEHO KoA peocurypaBajyhe opraHu3auuje Koja npeactaBrba KOHTPOMMCaHO ApYLITBO, a Koje je,
Hagarbe, W3BpPWWUIIO peocurypawe Yy WHOCTpaHCcTBy. LlepgeHTn cy Hajpehum penom umHocTpaHe
peocwurypaBajyhe opraHusauuje. PesepBauuje cpeacrasa Mo OCHOBY OCTanuxX ocurypakwa u NpeHoCcHe
npemMuje nckasaHe Cy HakoOH yMar-eha 3a peocurypama u3BpLueHa Kog Apyrux ocurypasajyhux komnaHuja
ykbyyyjyhu n cybemamnjapHy peocurypasajyhy opraHnsauujy.
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55.

55.1.

55.2.

YNPABIbAHKE PUSNLIMUMA
Hocuroum cuctema ynpaBrbawa pusmMumma

Crtpatervja ynpaermbarwa pusnumma Komnauuje ,[lyHaB ocurypawe” a.n.0. npeactaBfba OKBUMP 3a
yCrnocTaBrbakbe cucTema ynpaerbaka pusuuyMa u homMe je AedMHUCAHO ynpaerbakbe pusnumMmMa,
CNPEMHOCT 3a npey3nMare pu3nka u NonuTuke ynpasrbawa pusuumma y Komnawujn. HagsopHu opnbop
KomnaHwuje noHocu CTpatervjy ynpaerbamta pusnumMmMa Kao Aeo NocrioBHe cTpaTteruje,0qHOCHO cacTaBHU
Aeo nocrnosHor nnaHa Komnaxuje.

HapnexHocT n oaroBopHocTu HapgsopHor ogbopa n UsspiHor ogbopa ypeheHe cy 3akoHOM O ocurypamy,
noasakoHckum aktuma HapogHe 6aHke Cpbuje n Ctatytom KomnaHuje.

3a cnpoBofewe cuctema MHTEPHUX KOHTpOna M cuctema ynpaBrbakwa pusuuMMa OOrOBOPHWU Cy CBU
3anocnenn y KomnaHwju, Koju cy ayxHu Aa ce, npu obaerbakwy CBOjUX nocnosa npuapxaeajy Ctparterunje
ynpaerbaka pusvuuma npasuna u npouegypa kojuma ce ypeflyje cnpoBohere cuctema MHTEPHUX
KOHTpOra u ynpaerbake pusnyuma y Komnanmju.

HapanexxHocTn 1 ogroBopHOCTM 3anocnenux y KomnaHuju Kao n pykoBoAmunaua opraHusaumMoHnx jeanHuua
oppenenn cy CrtpaTternjom ynpaerbawa pusnumma, MNMpaBuIiHUKOM O OpraHusaumjyu n cuctemaTtusaumjun
nocnosa y Komnawuju JyHaB ocurypawe“ a.n.0. u [NpaBUMHUKOM O CUCTEMY MHTEPHWX KOHTpona y
Komnanwjn ,[lyHaB ocurypare” a.g.0.

BpcTe pusmka Koje ce npegMeT npaheta U ynpaBrbakba

Y oKBUpY TPXMULLUHMX pU3nKa, NocebHo ce ynpaerba nojeaMHaqYHUM pusnLmMma: pu3nKk NPOMeHe KaMaTHUX
cTomna, pU3nK NPOMEHE LieHa XxapTuja o4 BPeaHOCTU, PU3UNK NPOMEHE LieHa HEMOKPETHOCTH, PU3KK NPUHOCa,
OEBU3HW PU3NK, PU3MK KOHKYPeEHLMje, pu3nK HeadekBaTHOr npunarohaBara 3axTeBUMMa KOPUCHUKa ycryre
ocurypara, octane TpPXWLLIHE puU3vke Yy ckrnagy ca Mpupoaom, obMMOM U crioxeHolwhy nocrnoBarba
KomnaHuje.

Y oKkBMpY puU3MKa Hencnywewa obaBe3a gpyre yroBopHe cTpaHe noceGHO ce ynpasrba nojeanHaqyHnumM
pusuLMMa: pu3nK HemoryhHOCTWM Hamnate WHBEeCTUMpaHWX CPefcTaBa, PU3MK HemMoryhHoCTM Hannarte
Np1HOCa oA UHBECTUPAHWX CPEACTaBa UK 3aKyna, pusuK HEMOryNHOCTY HannaTe NoTpaXxuBaka Mo OCHOBY
ocurypama, caocurypara v peocurypara, octane pusmke.

Pu3uk nukBmagHocTtu obyxBaTa nojedvHavyHe pu3uKe: PU3WK HeafekBaTHOr yrnpaBrbaka MMOBUMHOM W
obaBe3ama (ALM-Asset Liability Management), puauk norpeLuHe npoieHe, eBMaeHTMpama, Npe3eHToBakba
n obenogarmBara BpeAHOCTV UMOBUHE U M3BOpa CpeacTaBa ApYLUTBA Kao U HUXOBUX NpUxoaa, pacxoaa
1 pesynTarta nocrnoBaa, pusuk HemoryhHOCTY Npoaaje UMOBUHE ApYLUTBA MO KHUFOBOACTBEHO] BPEAHOCTH
1 HemoryhHOCT HannaTe usBpLUeHe npoaaje, pU3nK poyHe HeycknaheHoCTn cpeAcTaBa U HUXOBUX N3BOPA,
p13nk HemoryhHOCTM n3MuprBara oGaBe3a No OCHOBY OCUrypama 1 ApyruM OCHOBama, ocTarie pusmke.

Y okBMpY onepaTUBHUX pU3KKa NpaTte Cce: pu3uK NorpeLuHor, Heogrosapajyher nsdopa unaxosa MaspLuHor
onbopa, HapsopHor ogbopa u nuua Kojuma je nMoBepeHO pykoBohewe MnojeaMHUM NocrnoBuMma, py3uK
norpewHor, Heogrosapajyher wusbopa, pacnopega W MOCTaBrbea 3anoCfEHNX y  ApyLTBY
(kBanuduKaLoHo n 6pojHO), pU3NK HeaaekBaTHe OpraHM3almje nocnosara ApYLUTBa, PU3MK NOrPEeLLHOT 1
€KOHOMCKM LUTETHOT yroBapara Nocrnosa, pusuk npesapa, 3noynorpeba u ap. HE3aKOHUTMX aKTUBHOCTH,
pY3NK yroBapawa, opraHusoBara 1 ob6aBrbara NocnoBa CynpoTHO NPaBUNMa CTPYKe OCUrypama, pusmk
ofcycTBa CMCTeMa MHTEPHUX KOHTOMA, Npoueaypa 1 nocTynaka, ocTany pusnum.

Y okBMpYy NMpaBHUX pU3MKa MnpaTte ce: pU3uK Hanarakwa Mepa, OOQHOCHO M3puLawa KasHe of CTpaHe
HapogHe GaHke Cpbuje wnu gpyror HagnexHor opraHa, pusvk HemoryhHOCTW wm3BpLleHa yrosopa
(menMMnyHO unu y LenuHKn), pusuk mMoryhmux rybutaka u3 crnopoBa, pu3uk HeycrocTaBIbara eduKacHUX
npoueaypa 3a cnpeyaBarse npawa HoBLa 1 drHaHcKUpaka Tepoprama, ocTanm pusuum.

Opyrn 3HayajHu pu3anum obyxsaTajy NojeAMHayvyHe puU3nkKe: penyTauuMoHuM PU3KK, KOjU MPoOUCTUYE U3
yMar-eHOr NoBepera jaBHOCTK Yy nocroBarke KomnaHuje, cTpaTeLukyn pusmk, Koju npeacrasba MoryhHoCT
HacTaHKa HeraTMBHUX edekata Ha PUHaAHCUjCKK pe3ynTaTt unu kanutan KomnaHuje ycnen HenocTojaka
ogroeapajyhux nonutuka u ctparternja KomnaHuje, HMXOBOr HeagekBaTHOr crnpoBofena, kao u ycneq
NpOMeHa y OKpy>XekYy, OAHOCHO u3ocTaHka ogroBapajyher pearoBawa Ha NpoOMeHe, pu3nUM Koju HacTajy
npu yeoferwy HOBUX MPOM3BOAA OCUrypawa, YKibydyjyhn n HoBe akTMBHOCTM y Besun ca npouecuma u
cuctemuma y KomnaHwmju, pusnum no ocHoBY nocriosa koje je KomnaHuja nosepuna tpehum nuumma, octanm
pU3NLN KOjU Ce NpOoLeHe Kao 3HavajHu.

[Npema cTeneHy yTuuaja Ha nocrosarwe KomnaHuje, pusmum ce Krnacudukyjy y 4eTupm kateropuje:
- Hwusak,
- Cpenmn,
- Bwucoku
- EkctpemaH pusumk.
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55.  YNPABJbAHWE PU3ULIMMA (HacTaBak)

55.2. Bpcre pusuka koje ce npeamet npahera n ynpaBrbakwa (HacTaBak)
Mepere, OQHOCHO npoueHa pu3nKa, BPLIN Ce KPO3 KBaNUTATUBHY W KBAHTUTATUBHY MPOLEHY
naeHTumKoBaHx pusnka n gorahaja Tako WTO ce: BpwM obpaga cBakor MAEHTUEUKOBAHOT PU3UKa,

aHanuaupajy noctojehe koHTponHe mepe y KomnaHuju, kBaHTUUKYjy MOEHTUMKOBAHN pU3MLN — Kag roa
je To moryhe, npeanaxy gogatHe mepe v npaTu cnpoBohere CBUX JOHEeTUX Mepa.

KomnaHwuja, y okBupy ynpaerbaka pusmuuma, BpLum concteHy npoueHy pusmka (ORSA — Own Risk and
Solvency assessment) U CONBEHTHOCTM, YMju pe3ynTaTu ce yaumajy y 063mp npy AOHOLWEHY CTPaTELLKUX
oAnyka, nnaHupary NOCMNOBHUX aKTUBHOCTY U NpW yrnpaBrbaky ageksaTHoWwhy kanuTana.

[Mpw BpLUEHY CONCTBEHE MPOLEHE pU3MKa U CONBEHTHOCTM, KomnaHuja naeHTudukyje cee pusmke Kojuma
je nanoxeHa unu 61 Mmorna 6UTK U3NoXeHa y NOCIoBakY KPATKOPOUYHO M AYrOpOYHO.

M3BeLuTaj 0 CONCTBEHOj NPOLIEHM pU3MKa U CONBEHTHOCTM KomnaHuje ca KBAHTUTaTUBHUM U KBanuTaTUBHUM
pesyntatMma npoueHe, 3akibyyuMma 1M ON1coM MpUMeEH-eHMX MeToda U NpeTrnocTaBku, CacTaBHU je Aeo
[ogvwmser n3BelwTaja 0 NOCNoOBakYy.

[lokymMeHTOBaH M3BELUTa] O COMCTBEHOj MPOLEHU pU3MKa U COMBEHTHOCTWM HajJfieXHa opraHu3aluoHa
jeAvHVLa 3a ynpaBrbakbe pusnLMMa NogHOCK YnaHosumMa ynpase Komnaxuje.

55.3. ObenopawuBake nNogaraka y cknagy ca 3axreBuma MC®PU 4 YroBopu o ocurypamy”

CTpykTypa npeMuje no BpcTama ocurypamwa-amBepcudukoBaHOCT nopTdonuja ocurypamwa

CTpyKkTypa npemuje no BpcTaMa ocurypara-ansepcndukoBaHoCT NopTdonuja ocurypama npmkasaHa je y
Tabenu y HacTaBky:

Y xurbagama guHapa
31. peuembap 31. peuembap

2016. 2015.
Bpcma ocuzypama

(1) Ocurypane of nocrneguvua Hearoge 1.225.497 1.227.912
(3) Ocuryparwe MOTOPHUX BO3UNa - Kacko 1.724.365 1.443.600
(7) Ocurypane pobe y npeBosy 219.609 203.575

(10) Ocurypane of 04roBopHoCcTU 360r ynotpebe MOTOpHUX
BO3una 10.624.429 9.811.530
(8) M (9) Ocurypare UMOBUHE 6.152.729 6.059.521
OcTano 1.590.692 1.408.267
YKYynHO HeXXMBOTHO OocUrypamwe 21.537.321 20.154.405
(20) n (22) >KunsoTHO ocurypame 1.355.374 1.306.931
Ykyna npemuja 22.892.695 21.461.336

O6enopaknBake NofaTaka y Be3v ca CTPYKTYPOM NIMKBUAUPAHUX LITETa
CTpyKTypa NUKBUAMPAHUX LUTETA MO HOCMOLMMa pU3snKka AaTa je y Tabenu y HacTaBky:

y xurbagama AuHapa
31. peuembap 2016. 31. peuembap 2015.

Xusot HexuBoTt YKynHo XuBot Hexusot YKynHo

JlukBugupaHe wrete y

camonpuapxajy 558.717  7.516.519  8.075.236 587.413  6.794.308  7.381.721
Ypaeo peocurypara u

caocurypara y fMKBugnpaHum

wTetama - 320.215 320.215 - 2.053.414 2.053.414

YKynHo nuKBMAupaHe wrete 558.717 7.836.734 8.395.451 587.413 8.847.722 9.435.135
*W3HOC NMKBUAMPAHMX LUTETA He CadpXu TPOLLKOBE NUKBMAALUM]e.
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55.  YNPABJbAHWE PU3ULIMMA (HacTaBak)

55.3. ObenopawuMBak-e noaaraka y cknapy ca 3axreBuma MC®U 4 YroBopu o ocurypamwy” (HactaBak)

CTpyKTypa NKBMAUPaHKX LUTETA NO BpCTama ocurypara-auBepcudukoBaHoCT NopTdonuja ocurypara
npukasaHa je y Tabesim y HacTaBky:
y Xurbagama auHapa

31. peuembap 31. peuembap
2016. 2015.
Bpcma ocueypatba

(1) Ocurypare of nocneauua Hesroge 769.864 820.584
(3) Ocurypare MOTOpHMX BO3MNa - Kacko 1.167.323 1.032.309
(7) Ocurypate pobe y npeBo3y 67.208 19.738

(10) Ocurypate of, 0AroBOpHOCTM 360r ynoTpebe MOTOPHMX
BO3Una 3.090.669 2.550.301
(8) n (9) Ocurypare MmoBUHE 2.143.545 3.996.253
Ocrano 598.125 428.537
YKYNHO HEXXMBOTHO OCUrypaH-e 7.836.734 8.847.722
(20) n (22) >KusoTHO ocurypame 558.717 587.413
Ykyno wrere 8.395.451 9.435.135

KomnaHuja peocurypaBa feo puavka koje npubaBrba kako 61 KOHTponucana M3noxeHocT rydbuuyma u Ha
Taj Ha4yMH CMawuna pusuMk KoHueHTpauuje. KomnaHuja vma KoMOMHauwjy npoMnopuMOHanHuUX W
HenponopLMoHarnHux yroBopa o peocurypasy.

Camonpuapxaj je jedaH o4 OCHOBHWX YMHMIaua y onpenerbewy pusmka kojyu he KomnaHuja gaeatum y
nokpuhe peocurypara, 0O4HOCHO aena puauka koju he sagpxasaTu.

Pusuk nponannasu us HeageksaTHoO ogpeheHor HUBoa camonpuapkaja, kao 1 U3 pusuka HenpumerBaka
NnoA3aKOHCKUX akaTa M MHTepHUX akaTa KomnaHuje kojuma cy geduHncaHe npouenype 3a peocurypame
BMLLIKOBA pu3nKa OQHOCHO M3paBHaH-e pusmka.

KomnaHnuja je Tokom 2016. roguHe cnpoBoguna OArOBOPHY M OMNpPe3Hy MOMWTUKY caocurypakwa Wy
peocurypara BULIKOBa pu3unka, y cknagy ca OanykoM O KpuTepujymuma, HauuHy yTephuBana, Tabenu
MakcuMariHor camonpuapxaja n ykynHoMm u3Hocy camonpuapxaja 3a 2016. roguHy, kao v NpaBunHnkom o
yCIoBMMAa M Ha4YMHy caocurypasa n peocurypama.

CTpyKTypa yKynHo ocTBapeHe (MepodaBHe) npemuje npema HocuouvMa pusuka, npukasaHa je y cnegehoj

Tabenu:
y Xurbapama avHapa
31. peuembap 2016. 31. peuembap 2015.
XusoTt HexunBoTt YKynHo XKusot HexuBoTt YKynHo
OcTtBapeHa (MepoaaBHa)
npemuja y camonpuapxajy 1.332.241 18.427.123 19.759.364 1.301.621 16.753.403 18.055.024
Ypaeo peocuryparba 1
Caocurypara 4923 2.115.180 2.120.103 5.161 2.336.810  2.341.971
YKynHo ocTBapeHa
(mepopaBHa) npemuja 1.337.164 20.542.303 21.879.467 1.306.782 19.090.213 20.396.995

Cmpykmypa mexHU4Kux pesepeu

O6payyH TexHu4kmMx KomnaHuja BpLuK y cknagy ca 3akoHOM O OcUrypamy, MOA3aKOHCKMM akTMa JOHETUM
Ha OCHOBY 3aKOHa U MHTEPHUM akTuma KomnaHuje.

TexHnyke pesepBe y camonpuapkajy Ha gaH 31. geuembap 2016. rognHe mnsHoce 20.497.870 xurbaga
AnHapa 1 npukasaHa je y Tabenun y HactaBeky:
y Xurbagama guHapa

31. peuembap 2016. 31. peuembap 2015.

Xusot HexunBoTt YKynHo XKusot HexuBoTt YKynHo

TexHuuyke pesepse 3.732.878 17.570.320 21.303.198 3.310.550 15.504.554 18.815.104
TexHuuke pe3epBe koje nagajy

Ha TepeT caocurypasaya,

peocwvrypasaya (2.315) (803.013) (805.328) (2.519) (689.434) (691.953)
YKynHO TexHu4Ke pe3epBe y

camonpuapxajy 3.730.563 16.767.307 20.497.870 3.308.031 14.815.120 18.123.151

CTpyKTypa TEXHUYKMX pe3epBu NpuKasaHa je y Hanomenn 46.1, a CTpykTypa TEXHUYKMN pe3epBe Koje naaajy
Ha TepeT caocurypaeaya, peocurypasaya npukasaHa je y Harnomenm 46.2.
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55.  YMNPABJIbAHE PUBULUMA (HacTaBak)

55.3. ObenopawuMBak-e noAaraka y cknapy ca 3axreBuma MC®U 4 YroBopu o ocurypamwy” (HactaBak)
MpeHocHa npemuja Ha gaH 31. geuembap 2016. rognHe n 31. geuembap 2015. roaMHe npukasaHa je y
Tabenu y HacTaBsky:

Yy Xurbagama guHapa

31. peuembap 2016. 31. geuembap 2015.
MepoaaBHa MepoaaBHa
Peocurypate npemuja Peocurypate npemuja
Cawmo- n pato YKynHor Camo- n pato YKynHor
npuapxaj caocurypawe noptderba npuapxaj  caocurypawe noptderba
MpeHocHa npemuja 01. jaHyap 7.250.474 184.815 7.435.289 6.242.429 128.520 6.370.949
BpyTo npemuja 20.625.735 2.266.960 22.892.695 19.063.069 2.398.267 21.461.336
MepopaaBHa npemuja (19.759.364) (2.120.103)  (21.879.467) (18.055.024) (2.341.972)  (20.396.996)
MpeHocHa npemuja 31. peuembap 8.116.845 331.672 8.448.517 7.250.474 184.815 7.435.289

Kpemarsa pesepeucaHux wmema

YKynaH U3HOC pe3epBHCaHUX LUTETa CacToju Ce U3 pe3epBUCAHNX MPUjaBIbEHNX @ HEMUKBUAMPAHMX LUITETA,
pe3epBuCaHNX HacTanMx HenpujaBibeHUX LUTETA U pe3epBauuje 3a TPOLUKOBE NUKBMAaUMje U ucrnnarte
wreTa.

Y HapeaHUM nperfieqnMmMa N3HOCK pe3epBMCaHNX LUTETa cagpKe 1 pesepBauyjy 3a TPOLLKOBE.

Ob6payyH pesepBuCaHUX LUTETA BPLUM Ce NpPeMa peneBaHTHUM akTuMma perynaTopHor opraHa HapogHe
OaHke Cpbuje n MHTepHUM akTma KomnaHuje.

Crarbe pesepBuCaHUX NpUjaBIbeHNX LITETa, NPe3eHTyje ce y HacTaBky:
y Xurbagama guHapa

31. peuembap 2016. 31. peuembap 2015.
PesepBucaHe

HacTane PesepBucaHe

PesepBucaHe Yyewhe npujaBrbeHe a Pe3epBucaxe Yyewhe HacTane

HacTane peocurypas. U HepelueHe HacTane peocurypas. 1 npujaBrbeHe a

npujaBrbeHe caocurypas. y wrete npujaBr-eHe caocurypas. y HepelueHe

wTeTe y camo- pe3epBUcaH. yKynHor wTeTe y camo- pesepBMuCaH.  lUTeTe YKYNHOr

npuapxajy wretama noptdgerba npuapxajy wretama noptdgerba

MoyeTHo cTawbe 1. jaHyap 3.457.755 493.683 3.951.438 3.201.581 787.977 3.989.558
MpomMeHe pesepBuCaHuX LWTeTa 280.787 (31.567) 249.220 256.174 (294.294) (38.120)

Kpajie ctamwe 31. geuembap 3.738.542 462.116 4.200.658 3.457.755 493.683 3.951.438

CTtare npoceyHor nsaHoca pesepBucaHux WwTeTa (pegoBHe / cnop / yKymnHO), npeseHTyje ce y Tabenu y

HacTaBKy:
y Xxurbagama guHapa
31. peuembap 2016. 31. peuembap 2015.
PepoBHe Y cnopy YKynHo PenoBHe Y cnopy YKynHo
lMpoceyaH n3Hoc
pesepBUCaHKX LWITETA 716 933 837 751 869 818

Crarbe pesepBucaH1X HeEMpujaBrbEHMX LUTETA, NPE3EHTYje Ce Yy HAacTaBKy:

Yy Xurbagama AvHapa

31. peuembap 2016. 31. peuembap 2015.
PesepBucaHe Yyewhe Pe3epBucaxe Yyewhe
HacTane peocurypas. U Pesepeucane HacTane peocurypas. U Pesepsucane
HenpujaBrbeHe caocurypas. y HacTane HenpujaBrbeHe caocurypas. y Hacrane
wTeTe y camo- e3epBuUCaH Henpujas. wTeTe y camo- e3epBuUCaH Henpujas.
y . pesep § wrete y . pesep § wreTe
npuapxajy wretama npuapxajy wretama
MoyeTHo cTawe 1. jaHyap 3.875.596 10.936 3.886.532 2.305.341 - 2.305.341
MpomeHe pe3epBucCaHmX
wreTa 830.724 (1.710) 829.014 1.570.255 10.936 1.581.191
Kpajise ctawe 31. peuembap 4.706.320 9.226 4.715.546 3.875.596 10.936 3.886.532
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55.

YMNPABJIbAWE PUBULUMA (HacTaBak)

55.3. ObenopawuMBak-e noAaraka y cknapy ca 3axreBuma MC®U 4 YroBopu o ocurypamwy” (HactaBak)

Mpernen ykynHux pe3epBucaHux LUTETa aje Ce y HacTaBKy:

MoueTHo cTawe 1. jaHyap
MpomeHe pe3epBucaHuUx LWTeTa

Kpajie ctawe 31. geuembap

- HexwvBoT
-KueoTt

31. peuembap 2016.

Y XurbagamMma aAuHapa

31. peuembap 2015.

Yyewhe
peocurypas. U

Yyewhe
peocurypas. u

PesepBucaHe caocurypas. y PesepBucaHe PesepBucaHe caocurypas.y Pe3zepBucane

wTeTe y camo- pe3epBUCaH. LITETe yKynHoOr wTeTe y camo- pesepBucaH.  WTeTe yKynHor

npuapxajy wrertama noprdgerba npuapxajy wretama noptderba
7.333.351 504.619 7.837.970 5.506.922 787.977 6.294.899
1.111.511 (33.277) 1.078.234 1.826.429 (283.358) 1.543.071
8.444.862 471.342 8.916.204 7.333.351 504.619 7.837.970
8.417.402 471.342 8.888.744 7.308.297 504.619 7.812.916
27.460 27.460 25.054 25.054

Y u13BeLWTajHOj roguHn Jowrno je 0o nosehara yKynHO pesepBucaHuX wTeTa noptderba y ogHOCy Ha
npeTxoaHy roguHy. Yuelwhe peeocurypaBsaya v caocurypasaya y pesepBucaHMM LiTeTama je CMaHkEeHo Y
OOHOCY Ha NpeTxodHy roavHy. Hanpen HaBegeHa kpeTawa pesyntupana cy pacToM pe3epBUCaHuX LWTeTa
y camonpuapxajy Tekyhe rognHe y ogHOCY Ha NPeTXoAHY roAnHY.

O6ennodan-uean-e nodamaka y ee3u ca MepodaeHOM MpeMujoM, MepodasHUM wmemama Yy
camonpudpajy u mpowkoeuma ro epcmama ocuzypara

Y Tabenama y HacTaBKy Mpes3eHTyjy ce ynopeaHu nogauu O MepoAaBHUM MNpemujama v MepoaaBHUM
wteTama y camonpuapxajy KomnaHuje, kao u nperneq TpoOLUKOBa CnpoBofera ocurypaka 3a nocrneame

[Be roavHe.

BpcTa ocurypawa

Ocurypatbe of nocneauvua

Hesroge

Ocurypatse MOTOPHUX
BO3UMa - Kacko

Ocurypatbe pobe y
npeso3y

Ocurypatbe o
0oAroBOpHOCTU 3601
ynotpebe MOTOpPHUX
BO3Una

Ocurypatse UMOBUHE

Ocrtano

YKYNHO HEXUBOTHO
ocurypamwe

XunBoTHO ocurypatrse

YKynHo

2016. roauHa

y Xxurbagama AuHapa

MepopaBHa

MepopaBHe

YkynHa npemuja y wrete y TCO e(:i:alllnnoalb
npemuja camo- camo- P aryp
npuapxajy npuapxajy
1.225.497 1.190.083 795.796 428.810 (218)
1.724.365 1.506.833 1.278.876 508.125 57.647
219.609 167.820 79.552 52.249 54.181
10.624.429 10.020.648 4.575.576 4.035.649 93.642
6.152.729 4.445.619 1.755.755 1.365.970 1.341.035
1.590.692 1.096.120 813.144 439.458 395.534
21.537.321 18.427.123 9.298.699 6.830.261 1.941.821
1.355.374 1.332.241 561.124 441.196 4.923
22.892.695 19.759.364 9.859.823 7.271.457 1.946.744
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HAMNOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELUTAJE

31. peuembap 2016. roguHe

55.  YMNPABJIbAKE PUBULUMA (HacTaBak)

55.3. ObenopawuMBak-e noAaraka y cknapy ca 3axreBuma MC®U 4 YroBopu o ocurypamwy” (HactaBak)

2015. roauHa

Yy XurbagamMma auHapa

MepopaBHa MepoanaBHe
YKynHa npemmja y wreTe y Canao
BpcTta ocurypama N TCO peocurypam
npemuja camo- camo- a
npuapxajy npuapxajy
1) Ocurypatbe of nocneauua
Hesroae 1.227.912 1.187.468 889.182 446.160 6.510
@) Ocurypatse MOTOPHUX
BO3MWna - Kacko 1.443.600 1.349.955 1.102.884 490.446 63.613
) Ocurypatbe pobe y
npeso3y 203.575 157.182 20.323 59.450 45.648
Ocurypatbe og
OAroBOpPHOCTU 360r
(10)
ynotpebe MOTOpPHUX
BO3una 9.811.530 8.669.474 3.808.904 3.591.096 66.627
(8)n (9) Ocuryparse MOBUHE 6.059.521 4.434.991 2.609.626 1.800.234 (305.472)
Ocrtano 1.408.267 954.333 839.509 445.756 462.766
YKYNHO HEXXMBOTHO
ocurypame 20.154.405 16.753.403 9.270.428 6.833.142 339.692
(20) 1 (22) >KuBOTHO ocurypare 1.306.931 1.301.621 584.182 433.859 5.161
YKynHo 21.461.336 18.055.024 9.854.610 7.267.001 344.853

O6enodan-uean-e no0amaka y ee3u ca MepoOaeHUM MexHU4YKUM pesysmamom (6pymo)

Bpcma ocuzyparba

P D N T
O©ONO O~ WN =
—_—_———— I

Ocurypatbe of nocneanua Hesroae

[lo6poBOSbLHO 3APaBCTBEHO OCUTYpaH-e

Ocurypake MOTOPHUX BO3UMa - Kacko

Ocurypare LUMHCKUX Bo3una

Ocurypatbe Ba3gyxonnosa

Ocurypatbe nnoBHKX objekata

Ocurypatbe pobe y npeBosy

Ocurypatse MMOBMHE Of, Moxapa W ApYrx onacHocTy
OcTtana ocurypare UMoBuHe

(10) Ocurypatbe of 04roBopHOCTM 360r ynotpebe MOTOpHMX Bo3una
(11) Ocurypatse o oaroBopHocTy 36or ynotpebe Bazayxonnosa
(12) Ocurypatbe of 04roBopHOCTH 36or ynotpebe nnosHUX objekara
(13) Ocurypatbe o4 onLiTe OAroBOPHOCTN
(14) Ocurypatbe kpeguTa
(15) Ocurypatse jemcTBa
(16) Ocurypatbe rHaHCHjckmx rybutaka
(17) Ocurypatbe TPOLLKOBa NpeBHe 3aliTute
(18) Ocurypatbe nomohu Ha NyToBamy
YKYNHO HEXXMBOTHO OCUrypae
(20) Ocurypatse xuBoTa
(22) [lonyHcko ocurypakbe y3 ocurypare XuBoTa

YKYMNHO XXMBOTHO Oocurypamwe
YKynHo

y xurbapgama AuHapa
TexHu4ku pesynTtat (MLU: M) y%

31. peuembap

31. peuembap

2016. 2015.
96,46 107,07
119,97 124,83
116,42 111,48
22,68 72,92
(51,74) 93,36
61,63 52,11
51,15 14,34
(1,02) 164,28
68,49 60,14
57,60 54,77
0,49 0,13
0,00 0,00
99,39 196,78
402,00 96,61
(0,01) 0,04
18,52 1,35
0,00 0,00
58,07 67,10
62,25 77,37
53,84 57,20
39,72 44,46
52,83 56,25
61,64 75,94
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HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

55.  YMNPABJIbAHE PUBULUMA (HacTaBak)
55.3. ObenopawuMBak-e noAaraka y cknapy ca 3axreBuma MC®U 4 YroBopu o ocurypamwy” (HactaBak)
O6enodam-usan-e no0amaka y ee3u ca MepoOasHUM MeXHUYKUM pe3ysimamomM y caMonpuopixajy

y Xurbapama AuHapa
TexHuuku pesyntat (MLU:MM) y%

31. peuembap 31. peuembap
2016. 2015.
Bpcma ocuzypatba
1) Ocurypatbe of nocneauvua Hesroge 95,52 106,98
) [o6poBOSbLHO 30PaBCTBEHO OCUTypaHe 120,24 124,86
(3) Ocurypatbe MOTOPHMX BO3UMA - Kacko 122,87 118,27
4) Ocurypatse LMHCKMX BO3una 6,88 94,85
(5) Ocurypatbe Bazagyxonnosa (37,01) 1.426,68
6) Ocurypatbe nnosHMX objekarta 66,30 54,95
7) Ocurypatbe pobe y NnpeBo3y 77,10 20,73
(8) Ocurypatbe UMOBMHE Of MoXapa W ApyrMx onacHOCTW (13,15) 121,48
9) OcTtana ocurypame UMOBUHE 83,14 73,83
(10) Ocurypatbe o4 04roBopHOCTM 360r ynotpebe MOTOpPHMX Bo3una 57,01 54,91
(11) Ocurypatbe o oaroBopHocTu 36or ynotpebe Bazayxonnosa (13,99) (0,04)
(12) Ocurypatbe o oaroBopHocTH 36or ynotpebe nnoBHUX objekata 0,00 0,00
(13) Ocurypatbe o onwTe OAroBOPHOCTU 176,08 296,78
(14) Ocurypatbe kpeguTa 411,42 98,43
(15) Ocurypatbe jeMcTBa (0,03) 0,17
(16) Ocurypatbe hMHaHCHjcKMX rybuTtaka 29,96 2,15
17) Ocurypatbe TPOLLKOBa NPeBHe 3aliTute 0,00 0,00
(18) Ocurypatbe NoMohu Ha NyToBakby 58,07 67,10
YKYNHO HEXXMBOTHO OCUrypate 67,98 74,73
(20) Ocurypatse xuBoTa 54,12 57,51
(22) [lonyHcko ocurypatrbe y3 ocuryparbe XuBoTa 39,72 44,46
YKYNHO XXMBOTHO ocurypame 53,07 56,53
Ykynto 66,91 73,33

55.4 O6benopawuBame nogartaka y cknagy ca MCOU 7 ,, ®uHaHCHjCKM MHCTPYMEHTU: obenoaawmBama”

Kareropwuje cbmHaHCHjKMx MHCTpyMeHaTa
Y xurbapama auMHapa

31. peuembap 31. peuembap
2016. 2015.

®PuHaHcujcka cpeacTBa
[yropo4Hu bmMHaHCKjCKN NnacMmaHm 368.850 562.083
MoTpaxmeBara 2.148.800 2.085.748
KpaTkopoyHu buHaHcKjckn nnacmaHm 16.791.899 13.685.131
["0TOBMHA M FOTOBMHCKM €KBUBANEHTU 1.190.652 1.016.880
MoTpaxuBara 3a HedakTypucaH npuxosa 4.965 39.747
20.505.166 17.389.589

®duHaHcujcke obaBese

O6aBe3e No oCcHOBY LWITETA 241.089 228.173
O6aBese 3a npemujy 525.599 617.688
O6aBe3se 3a NpoBu3njy 32.609 31.394
O6aBese npema gobasrbayvma 371.043 422.304
YHanpen obpayyHaTy TPOLLKOBU 38.077 34.885
1.208.417 1.334.444
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HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

55.
55.4.

YMNPABJIbAWE PUBULUMA (HacTaBak)

O6enoaawuBame noparaka y cknagy ca MCOU 7 ,, ®uHaHCKHjckM MHCTPYMEHTU: obenoaawmnBama”
(HacTaBak)

Pusnum koju notnyy o oMHaHCUjCKUX MHCTPyMeHaTa obyxBaTajy:

- KPeaWTHU pU3sKK;

- TPXXULLHW PU3VK KOjU Ce cacToju of TPY BPCTE pu3nKa: AEBU3HOT pU3nKa, KaMaTHOr pu3nKa 1 pusmka
NpoMeHe LieHe PMHaHCUjCKOr MHCTPYMEHTa 1

- PV3NK NINKBUOHOCTMW.

KpeauTHu pusuk

M3noxeHoOCT kpeouMTHOM pu3uKy nocebHo ce obenopawyje 3a cnegehe kateropuvje huHaHCKjCckux
cpeacTBa, 0QHOCHO (PMHaHCKjCKE NMOBUHE:

- AYropoOYHM (PMHAHCUjCKM NiacMaHu,
- KPaTKOPOYHU PUHAHCUCKMN NnacMaHn 1
- noTpaxusarba.

[MocTojn 3HavajHa pasnuka y cTeneHy nsnoxeHoctTn KomnaHwje KpeauTHOM pU3NKY Y 3aBUCHOCTM Of Tora
O KOjOj ce kaTeropuvju UHaHCKJCKOr WMHCTpPyMeHTa paau. KpeOuTHOM pusmKy Cy HajBuLLe M3MOoXeHa
noTpaxuBara O OCuUrypaHuka no ocHOBY (bakTypucaHe npemuje ocurypara u obpadyHaTux kamarta no
OCHOBY KalltseHa y M3MMpuBamy obaBesa of cTpaHe AyxHuka. OBo je, npe cBera, nocnegnua nspaxeHe
HENUKBMOHOCTW Yy MpUBpPEean, Kao W MpUCyTHE Npakce Aa ocurypaHuum obase3e MO OCHOBY npemuje
ocurypara He TpeTupajy Kao NpuopuTeTHe M CBPCTaBajy Mx u3a obaBe3a no OCHOBY nopesa, 3apaga u
obaBe3a npema b6aHkama 1 gobasrbavmma.

Y npouecy ynpaBrbaka KpeauTHuMm pusmkom, KomnaHuja ynpaBrea pusmumma Koju npovsunase wus
YNOXEHNX CpeacTaBa y XxapTuje oA Bpe4HOCTU KojuMa ce Tpryje n pu3nkomM 6oHMTEeTa ocurypaHuka, UHTEpPHO
KaTeropucaHmx y CermMeHT BenuKUX KrnujeHaTa M ocTanum puanuMma Koju CToje Y Besn ca Hannatom
noTpaxvearba.

[MpoceyaH nepuopg Hannarte noTpaxuBawa of npemuje Tokom 2016. rognHe 6mo je 41 paH (Tokom 2015.
roguHe 45 pnawa).

MakcumanHa n3noxeHocT KpeauTHOM pU3KKy je npukasaHa y cnegehoj Tabenu:

Y xurbapama guHapa

31. peuembap 2016. 31.12.2015.
. UcnpaBka
®duHaHcujcka UMOBMHA BpyTo nsHoc HeTo usHoc

BpeAHOCTH HeTo nsHoc

[yropoy4Hu uH. nnacmaxm 1.550.176 1.181.326 368.850 562.083
MoTtpaxvBara 12.061.950 9.913.150 2.148.800 2.085.748
KpaTkopo4uHu cuH. nnacm. 18.805.983 2.014.084 16.791.899 13.685.131
YkynHo: 32.418.109 13.108.550 19.309.549 16.332.962

M3noxeHOoCT KpeaUTHOM pU3unKy, Y normneny noTpaxuBara, NpukasaHa je u Ha OCHOBY CTapOCHE CTPYKType
noTpaxvBama koja je aarta y cnegehoj tabenu:

Y xurbapama guHapa
31. peuembap 2016.

CTapocHa CTpyKTypa Ucnpaeka

noTpaxuBawa BpyTo nsHoc BpeaHOCTH HeTto nsHoc
Hepocneno 1.637.302 343.964 1.293.338
Kawrnerwe og 0-90 gaHa 817.415 234.509 582.906
Kawmerwe oa 91-180 paHa 395.362 296.135 99.227
Kawnewe og 181-270 naHa 460.039 429.913 30.126
Kawrere npeko 271 gaHa 8.751.832 8.608.629 143.203
YkynHo 12.061.950 9.913.150 2.148.800

HeTo noTpaxwusara y yKynHom usHocy o 272.556 xurbaga AvHapa ca kawherem npeko 90 gaHa Ha faH
31. geuembap 2016. rognHe HUCy ucnpaBrbeHa umajyhu y Buay ga cy HannaheHa 3akrbydHo ca 10.
hebpyapom 2017. roamHe.
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55.
55.4.

YMNPABJIbAHE PUSULUMA (HacTaBak)

O6enoaawuBame noparaka y cknagy ca MCOU 7 ,, ®uHaHCKHjckM MHCTPYMEHTU: obenoaawmnBama”
(HacTaBak)

TpPXULWHU pu3num — [leBM3HU, KaMaTHU U PU3NK NIUKBUAHOCTU
Heeu3Hu pusuk

Moa peBM3HUM pyM3nkom nogpasymeBa ce BepoBaTHOha HacTaHKa HeratuBHMX edekata Ha (PUHAaHCKjCKM
pesyntat u kanutan KomnaHuje ycnen npomeHe BPeAHOCTU AEBU3HMX KypceBa. [JeBUM3HOM PU3MKY CYy
N3NOXeHe cBe Mo3unuuje akTMBe W nacuse y AeBum3ama, Kao U notpaxusama n obaeese UHAEKCMpaHe
CTpPaHOM BanyToM.

KomnaHuja ynpaBrba AeBU3HUM PU3UKOM Y LWIbY OrpaHnyaBara moryhux rybutaka 36or npoMeHa kypca
CTpaHWX BanyTa W ofpxaBaka pusMka Ha HMBOY KOjU je MpuxBaTibMB U3 yrna pesynTtata NnocrnoBaka,
afleKBaTHOCTM KanuTana n 3axTesa 3a 04yBaheM FTIMKBUAHOCTH.

ManoxeHocT KomnaHuje oesm3HoM pusmnky Ha aaH 31. geuembap 2016.rogunHe je aata y HapegHoj Tabenu:

usD EUR Ocrane RSD YKynHo
BanyTte
[yropo4Hn domHaHCcKujckun nnacMaHu - 139.300 - 229.550 368.850
MoTpaxmBara - 11.401 1.420 2.135.979 2.148.800
KpaTKopo4Hn buHaHCKjCckn nnacmMmaHm - 1.491.468 - 15.300.431 16.791.899
["OTOBUHCKM eKBMBANEeHTN U roTOBMHA 66.737 343.660 21.597 758.658 1.190.652
MoTpaxmBara 3a HedakTyp. Npuxon - - - 4.965 4.965
YKynHo 66.737 1.985.829 23.017 18.429.583 20.505.166
Ocrane
USD EUR BanyTe RSD YKynHo
ObGagese 3a npemuje u WwTeTe - - - 766.688 766.688
ObaBe3se 3a NpoBu3njy 1 perpece - 1.189 - 31.420 32.609
ObaBe3se npema gobasrbadumma - 14.747 - 356.296 371.043
YHanpen obpavyHaTu TPOLLKOBU - - - 38.077 38.077
YKynHo - 15.936 - 1.192.481 1.208.417
HeTo meBM3Ha no3uuyunja Ha gaH 31.
Aeuembap 2016. 66.737 1.969.893 23.017 17.237.103 19.296.750

ManoxeHocT KomnaHuje oesnsHom pusmky Ha aaH 31. geuembap 2015. roguHe je gata y HapeaHoj Tabenu:

Ocrane

uUsD EUR RSD YKynHo

BanyTe
[yropo4Hn domHaHCcKHjckun nnacMaHu - 269.567 - 292.516 562.083
MoTpaxumBara - 14.920 - 2.070.828 2.085.748
KpaTkopo4Hn buHaHCKjcku nnacmMmaHu - 1.674.022 - 12.011.109 13.685.131
["OTOBUHCKM eKBMBANEeHTN U roTOBMHA 2.502 169.359 9.862 835.157 1.016.880
MoTpaxuBara 3a HedakTyp. Nnpuxon - - - 39.747 39.747
YKkynHo 2.502 2.127.868 9.862 15.249.357 17.389.589
usD EUR Ocrane RSD YKkynHo

BanyTe
ObaBe3se 3a npemuje u wreTe - - - 845.861 845.861
Ob6aBe3se 3a NpoBu3njy 1 perpece - 1.647 - 29.747 31.394
ObaBe3se npema gobasrbadumma - 14.515 - 407.789 422.304
YHanpen obpadvyHaTi TPOLLUKOBM - - - 34.885 34.885
YKkynHo - 16.162 - 1.318.282 1.334.444
Heto Aesu3na nosuumja Ha AaH 31. 2502 2.111.706 90.862  13.931.075  16.055.145

Aeuembap 2015.

OpyLlwTBO je N3NoXeHOo AEBM3HOM PU3NKY NPBEHCTBEHO MPEKO AYrOPOYHUX N KPATKOPOYHMUX (DUHAHCUCKNX
nnacmaHa, NoTpaxunsara U roTOBMHE N FOTOBUHCKMX eKBMBaneHara, kao n obasesa npema gobasrbaynma
Koje cy IEHOMUHOBaHM Y CTpaHoj BanyTu.
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HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

55.  YMNPABJIbAKE PUBULUMA (HacTaBak)

55.4. ObenopawuBake noaaraka y cknagy ca MCO®U 7 , PuHaHCUjCKM MHCTPYMEHTU. obenofambnBamba’
(HacTaBak)

55.4.3. TpXULIHK pU3nLU — [1eBU3HU, KAMATHU U PU3NK IMKBUAHOCTU (HacTaBak)
KamaTtHu pusuk

Y npouecy wuaeHTMdUKOBawa kamaTHor pusvka KomnaHuja npatm TpaHcakuuje Kojuma ce BpLun
[enoHoBam€e 1 ynarawe KpaTkopoYHUX KOMMaHW|CKMX M3Bopa, Npe CBera TEXHUYKUX pe3epBn y AyropoyHe
obnvke MMOBWHE, Kao M AOYropoyvHMX U3BOpa Yy KpaTKOPOYHe OOnMKe MMOBMHE, KOHCTaHTHO umajyhu y
hOKyCy XOpPU3OHTarnHy 1 BepTuKanHy ycknaheHocT akTuBe 1 nacuee.

KpeTarwe TpXULIHMX KaMaTHUX CTOMa Ha Oeno3nTe Be3aHO je 3a KpeTawe pedepeHTHe cTtone HapoaHe
OaHke Cpbuje.

Ha nodvetky 2016. roguHe pedepeHTHa kamaTtHa ctona HBC wmsHocuna je 4,50%. Y nepwogy 12.02. —
06.07.2016. roguHe nsHocuna je 4,25%, a og 06.07.2016. roguHe na oo garsker n3Hocu 4,00%.

M3noxeHOCT kamaTHOM pU3KMKy je gaTa y OAHOCY Ha KamaTtHe cTtone no kojuma KomnaHuja nnacupa
cpeacTtBa M KamaTHe cTome Mo Kojuma cy y3eTe duHaHcujcke obasese y cknagy ca nopauvma
npe3eHTUpaHUM y HapeaHoj Tabenu:

PacnoH kamaTtHux cTtona

PurHaHCHMjCcKa MMOBUHA (Ha roguliH-eM HUBOY)
[yropovHn omHaHCcKjcku nnacMaHm 4,50% - 5,85% Apxasre XOB
[MoTpaxuBama Y BUCKHM NponncaHe 3aTe3He kamaTe
0,50% - 3.20% OpOYeHU Oeno3nTn

KpaTkopo4Hu douHaHcujckn
nrnacMaHu

KopnopaTtueHe obBesHuLe

6.50% npxaeHe XOB

2,50% - 10,00%

KoMmnaHuja npatv npomeHe kamaTHMX CToMa Ha (PMHaAHCUjCKOM TPXULITY M y CKnagy ca npomeHama
npegysnuma akTUBHOCTM ynaraka y nnacMaHe Koju Hoce Maky KamaTHU PU3UK.

Kako 61 ce ymamwunu edektn NpoMEHIbUBOCTU TPXULLHUX KaMaTHUX CcTonma Ha 3apafuBadky nosuuujy
noptdonuja, Komnanwja je geo cpeacrasa y 2016. roanHun nHBeCTUpana y ApxaBHe XapTuje o BpegHoCTH,
ca NMPOMEHILMBOM KaMaTHOM CTOMOM.

Y cnydajy npomeHe kamaTHuX cTona 3a 1%, edpekaT Ha HeTO ocTanu pesynTtaTt u3Hocuo 6u 276,506
Xurbaga auHapa.

Pu3uk npomeHe ueHe PMHaHCUjCKOT UHCTPYMEHTA

Pu3nk npomeHe ueHe hrMHaHCKjCKOT MHCTPYMEHTA je pU3uK hnyKTyauuje TPKULWHUX LieHa BIACHUYKMX U
OYXXKHUYKMX XapTuja of BPeOHOCTM KOju yTUYe Ha NPpOMeHy HuxoBe dep BpeaHOCTU.

Hajsehu geo dwuHaHcmjckux cpeactaBa KomnaHuje ogHocu ce Ha ApkaBHe XOB 1 y HewTo Mawem
MPOLIEHTY Ha aKuuje NpaBHUX NuLLa Koje Cy NOAMOXHE PU3NKY NPOMEHE LieHa.

Kako 6u ce ymamuo yTuuaj pusmka npomeHe LeHa XOB, geo cnoboaHux cpepcraea je Tokom 2016.rogmHe
WHBECTUpPaH Y HajKBanuTeTHWje akuumje eMmTeHaTa Koje ce kotupajy Ha Prime Listingu Bep3se A.
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HAMNOMEHE Y3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

55.  YMNPABJIbAKE PUBULUMA (HacTaBak)

55.4. ObenopawuBake noaaraka y cknagy ca MCO®U 7 , PuHaHCUjCKM MHCTPYMEHTU. obenofatwnBamba’
(HacTaBak)

55.4.3. TpXULIHKN pU3nLU — [1eBU3HU, KAMAaTHU U PU3NK IMKBUAHOCTU (HacTaBak)
KamaTHu pu3uk (HacTaBak)

KrmrosoacteeHa Bpe4HOCT hMHaHCUjCKMX cpeacTaBa n obaBesa Ha Kpajy nocMmaTtpaHor nepuvoga aara je
y cnepgehem nperneay:

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.
®PuHaHcujcka cpeacTBa
HekamamoHocHa
[yropo4Hu bmHaHCKjCKM NnacMmaHm 229.550 292.516
MoTpaxmBara 2.148.800 2.085.748
KpaTkopo4Hu buHaHcKjckn nnacmaHm 694.297 472.273
["0TOBMHA M FOTOBUMHCKM €KBUBANEHTU 162.493 961.540
MoTpaxuBara 3a HedakTypucaH npuxosa 4.965 39.747
3.240.105 3.851.824
®dukcHa kamamHa cmona
[yropo4Hu omHaHCKjCKM NnacMmaHm 139.300 269.567
KpaTkopo4Hu buHaHcKjckn nnacmaHm 9.937.252 8.827.036
[OTOBMHA 1 FOTOBMHCKN EKBUBANEHTU 301.092 55.340
10.377.644 9.151.943
BapujabunHa kamamHa cmona
KpaTkopo4Hu buHaHcKjckn nnacmaHm 6.160.350 4.385.822
[0TOBMHA 1 FOTOBMHCKN EKBUBANEHTU 727.067
6.887.417 4.385.822
20.505.166 17.389.589
Kamam+u 2en
huKcHa Kamama 2.130.197 6.074
sapujabuanHa kKamama 224.466 360.803
®duHaHcujcke ob6aBese
HekamamoHocHa
O6aBe3e No ocHOBY LWITETA 241.089 228.173
O6aBese 3a npemujy 525.599 617.688
O6aBese 3a NpoBU3njy 32.609 31.394
O6aBe3e npema gobasrbayuma 371.043 422.304
YHanpepn o6pavyHaTn TPOLLKOBU 38.077 34.885
1.208.417 1.334.444
Pu3uk nukeudHocmu

KomnaHwuja ynpasrba pusmkom nNnMKBMgHoCcTn ogpxkasajyhun ogrosapajyhe HoByaHe pe3epBe KOHTUHYMpPaHUM
npahewem nnaHnpaHor U CTBApHOr HOBYAHOI TOKa, Kao W OApXaBakeMm ajekBaTHor ogHoca gocneha
buHaHcKjckmnx cpeacTtasa n obaeesa.

OppxaBawe nukBnaHocTn Komnanuje y 2016. rognHn H1je QOO HY Y jeAHOM TPEHYTKY y NUTake.
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31. peuembap 2016. roguHe

55.

YMNPABJIbAHE PUSULUMA (HacTaBak)

KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]

55.4. OGenopawuBawe nogataka y cknagy ca MCOU 7 , PuHaHCUjCKM MHCTPYMEHTU: obenopawkbuBama”

55.4.3. TpXULIHKN pU3nLU — [1eBU3HU, KAMAaTHU U PU3NK IMKBUAHOCTU (HacTaBak)

(HacTaBak)

Pu3nk nukBnaHocTh (HacTaBak)

Cnenehe Tabene npukasyjy [AeTarbe npeocTanux YroBopeHux pfocneha guHaHCUjCKMX cpeacTasa.
MpukasaHn M3HOCKM 3acHOBaHW Cy Ha HEOWCKOHTOBaHWM TOKOBMMA FOTOBMHE HacTaniuMm Ha OCHOBY
(bUHaHCKjCKNX CpefcTaBa, HAa OCHOBY HajpaHuvjer gatyma Ha koju he OpywTBo 6utn y moryhHocTu ga

HannaTtu noTpaxwueama.

[ocneha ¢puHaHcujckux cpedcmasa

Y xurbapama AuHapa
31. peuembap 2016.

Oa 3
Mamne meceua oo
opn mecel jeaHe Oaolpo5
AaHa 1-3 meceua roguHe roguHa YKynHo
HekamaToHOCHa 970.450 950.321 1.047.555 271.779 3.240.105
®dukcHa kamaTHa cTona 1.203.386 142.146 10.993.534 168.776 12.507.841
BapujabunHa kamaTHa ctona 2.205.503 138.023 4.768.357 - 7.111.884
4.379.339 1.230.490 16.809.446 440.555 22.859.830
Y xurbagama guHapa
31. peuembap 2015.
Oa 3
Mamne Meceua [o
o mecel jenHe Oaolpo5
AaHa 1-3 meceua roguHe roguHa YKynHo
HekamaToHOCHa 2.164.186 848.751 546.371 292.516 3.851.824
®dukcHa kamaTHa cTona 55.387 889.198 7.874.389 339.043 9.158.017
BapujabunHa kamaTHa ctona 219.069 4.527.556 - 4.746.625
2.219.573 1.957.018 12.948.316 631.559 17.756.466
Hocneha ¢puHaHcujckux obasesa
Y xurnagama gMHapa
31. peuembap 2016.
Oa 3
Mame meceua go
oA mecel jeaHe Oonlpo5
AaHa 1-3 meceua roguHe roguHa YKynHo
HekamaToHOCHe 837.374 371.043 - - 1.208.417
837.374 371.043 - - 1.208.417
Y xurnagama gMHapa
31. peuembap 2015.
Oa 3
Mame meceua go
oA mecel jeaHe Oonlpo5
AaHa 1-3 meceua roguHe roguHa YKynHo
HekamaToHOCHe 912.140 422.304 - - 1.334.444
912.140 422.304 - - 1.334.444
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55.

YMNPABJIbAWE PUBULUMA (HacTaBak)

55.4. OGenopawuBawe nogataka y cknagy ca MCOU 7 , PuHaHCUjCKM MHCTPYMEHTU: obenopawkbuBama”

(HacTaBak)

55.4.3. TpXULIHKN pU3nLU — [1eBU3HU, KAMAaTHU U PU3NK IMKBUAHOCTU (HacTaBak)

Pu3nk nukBnaHocTh (HacTaBak)

Ha paH 31. geuembpa 2016. roguMHe HajnukBuaHWja nmoBnHa KomnaHuje, Ynja je povHocT gocneha go
mMeceLl, gaHa, n3Hocu 4.379.339 xurbaga anHapa, a ICTOBpeMEHO KpaTKOpoyHe obaBe3e Koje gocneBajy y
poKy 0O Mmecel AdaHa usHoce 837.374 xurbage AvHapa, WTO yKasyje Aa MNOCTOjU BULLAK NUKBUOHUX
cpeactaBa y ogHocy Ha obaBese. OBaj BMLIAK NMUKBUOHUX CpeAcTaBa npeHocuhe ce CyKUEeCHBHO Kpo3
HapefHe nepuoge, LITO yKa3yje Aa Cy CTBOPEHW YCIOBW 3@ KOHTUHYMPAHO OCTBapuBak-e NNKBUOHOCTU
Komnanuje.

®Pep epedHOCM (huHaHCUjCKUX UHCMPYyMeHama

Y xurmsapama AUHapa

31. peuembap 2016. 31. peuembap 2015.
KwsuroBoacrBeHa ®dep KwsuroBoacrtBeHa ®dep
BpeAHoCT BpeaHoCT BpeaHoCT BpeAHoOCT
®PuHaHcuHjcka cpeacTBa
[yropoyHu uH. nnacmaxm 368.850 368.850 562.083 562.083
MoTpaxvBarba 2.148.800 2.148.800 2.085.748 2.085.748
KpaTkopoyHu cpuH.
nnacmaHu 16.791.899 16.791.899 13.685.131 13.685.131
[oTOBMHA 1 ekBMBaNEHTH 1.190.652 1.190.652 1.016.880 1.016.880
Octana notpaxvBara 4.965 4.965 39.747 39.747
20.505.166 20.505.166 17.389.589 17.389.589
®duHaHcujcke obaBese
O6aBese no ocHOBY LUTETa 241.089 241.089 228.173 228.173
O6aBe3se 3a npemujy 525.599 525.599 617.688 617.688
O6aBese 3a NpoBu3njy 32.609 32.609 31.394 31.394
[ob6asrbaun 371.043 371.043 422.304 422.304
Ocrtane obasese 38.077 38.077 34.885 34.885
1.208.417 1.208.417 1.334.444 1.334.444

dep BpeaHOCT bMHaHCKHjcke MMOBKHE 1 chHAHCKjcKMx obaBesa ogpenyje ce Ha cnegehy HauuH:

 HuBo 1 ogmepaBara hep BPeaHOCTM NPoM3nasmn U3 KoTupaHe TPXKULLIHE BPeAHOCTM (HeKopuroaHe) Ha
AKTUBHUM TPXMLITAMA 32 MOEHTUYHY MMOBUHY U 0GaBese,

* HuBo 2 oamepaBara hep BpeaHOCTU NMpomn3nasu 13 ynasHux napamerapa, pasnuumtux of KoTupaHe
TPXULWHe BpeaHocTh obyxsaheHe HuBoom 1, a koje cy Buarbuse n3 cpeacrasa unm obasesa, AUPEKTHO
(Ha Npumep, LeHa) NN MHAMPEKTHO (Ha NpMMep, NPOUCTEKIIO U3 LieHe),

* HuBo 3 oamepaBara hep BpegHOCTM MPoM3nasn M3 TeXHWKa NpoLeruBama Koje YKIby4yjy ynasHe
napameTpe 3a prMHaHcujcka cpeacTBa unu obasese, a Koju NpeacTaBrbajy nogaTtke Koju ce He Mory Hahu
Ha TPXULWTY (HEUCTPaXKEHW yrna3HW napameTpu).

HapenHa Tabena npeactaBiba aHanmay (OUMHAHCU]CKUX WMHCTpyMeHaTa Koju Cy BPeAHOBaHM HaKoOH
MOYeTHOr Npu3Hasaka No dep BPeAHOCTH, rPynncaHnx y HuBoe oa 1 Ao 3, y 3aBUCHOCTM O cTeneHa
MoryhHOCTV npoLieHe dep BpeaHOCTH.
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55.

YMNPABJIbAHE PUSULUMA (HacTaBak)

55.4. O6enopawuBawe nogataka y cknagy ca MCOU 7 , PuHaHCUjCKM MHCTPYMEHTU: obenopawkbuBama”

(HacTaBak)

55.4.3. TpXULIHK pU3nLU — [1eBU3HWU, KAMAaTHU U PU3NK IMKBUAHOCTU (HacTaBak)

56.

Pu3unk nukBugHocTh (HacTaBak)

Xurbagama guHapa
31. peuembap 2016.

HuBo 1 Huso 2 Huso 3 YKynHo

®duHaHcujcka cpeacTBa
[lyropo4Hun cuH. nnacmanm - - 368.850 368.850
MoTpaxmBara - - 2.148.800 2.148.800
KpaTkopo4Hu huH. nnacmaHu 582.064 16.209.835 - 16.791.899
[oTOBMHA 1 ekBMBaNEHTH 1.190.652 - - 1.190.652
Octana noTpaxuvBaka - - 4.965 4.965
1.772.716 16.209.835 2.153.765 20.505.166

®duHaHcujcke obaBese

O6aBe3e No ocHOBY LWITETA - - 241.089 241.089
O6aBese 3a npemujy - - 525.599 525.599
O6aBe3e 3a NpoBu3njy - - 32.609 32.609
[NobaBrbauun - - 371.043 371.043
Ocrtane obasese - - 38.077 38.077
- - 1.208.417 1.208.417

Tokom roguHe Huje Guno cTtaeku koje b1 No xmjepapxumju Mepa dep BpegHocTy bune peknacmudukoBaHe u3
jeaHor HUBoa y apyru.

CyACKu CrnorPoBU

Y nepuoay og 1. jaHyapa go 31. gpeuembpa 2016. rognHe Komnanuja je npumuna 1.545 HoBux Tyx6u 3a
HakHagy wrteTe. bpoj akTMBHUX NpeamMeTa NpeHeTux U3 NpeaxodHux roauHa je 2.542. bpoj npegmeta 3a
noctynawe je 2.646. Op HaBegeHor 6poja, Ha OCHOBY NpaBOCHaXHWX npecyda (ycBajajyhux wnm
oabwjajyhnx), BaHCYACKUX W CyOCKMX NopaBHawa, pewweHo je 1.423 npeamerta u ucnnaheH je usHoc of
505.846 xvrbaga guHapa.

Ha pan 31. peuembap 2016. roguHe y KiUn3n LITETA je pe3epBMCaHO yKYNHO 2.646 3axTeBa 3a HakHagy
LITeTE Yy CyaCcKoM MOCTYNKY , Ha u3Hoc oA 2.303.713 xurbaga avHapa.

LTo ce Tnye HannaTe Npemuje 1 perpeca y HaBeaeHOM nepuoay je nogHeTo 2.573 Tyxbe. M3 npeTxogHnx
rogumHa je npeHeto 11.049 npegmeta. Bpoj npeaometa y pagy je 13.622, koju obyxBaTajy napHuU4He,
U3BpLLHe, CTeYajHe N NMKBMAALMOHe NocTynke. 3aBpLueHo je 2.423 npeameTa, a HannaheH je ykynaH nsHoc
of 223.279 xurbaga gnHapa u To Mo OCHOBY :

- perpeca 114.652 xvrbapna anMHapa

- KpeguTa 5.017 xurbaga avHapa
- npemuje 61.756 xvrbana avHapa
- cTevaja 41.852 xurbaga gvHapa

YkynaH 6poj HepelueHnx npegmeTa je 11.195.

Y oksupy PyHKuWje 3a npaBHe nocnose CekTopa 3a 3acTynake BaH 061acTn ocurypara u nogpLuKy npasHoO
3acTynHWYKMM nocrnoeuma Ha gaH 31. geuembap 2016. roanHe y pagy je 6uno 253 npeameTta, og vera 92
npegmeTa y kKojuma je KomnaHnuja TyxeHa. Y Toky 2016. roanHe y OKBMPY OBOI OpraHu3auuoHor gena
KomnaHwuje npumrbeHo je ykynHo 68 HOBUX NnpeaMeTa, a okoH4yaHo je 80 npeameTa. Y npegmeTvMa je yKynHo
HannaheHo y kopuct Komnanuje 9.017 xurbapa avHapa, a ucnnaheHo Ha Tepet Komnanuje 45.828 xurbana
AnHapa.

Ha pan 31. geuembpa 2016. roguHe, npoTvB [pywTBa ce BOAWM CyACKM CMOPOBW 4uja je npouerseHa
BpegHocT 216.500 xurbaga guHapa, 3a koje cy y OBUM (hMHaHCKjCKMM M3BELUTajuma npusHaTa pe3epBucata
(HanomeHa 37).
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57. NOPECKHU PU3ULIN
OpywTBO y TOKY pegoBHOr mocrnoBaka CTyna y MOCMOBHE OAHOCE Ca MOBE3aHWM NpaBHMM nuuuma.
Mpunukom cactaBrbara MPUINOXKEHUX NojeanHavyHnX UHaHCUjCKUX M3BelTaja, [dpywTBo je mckasano
edekTe TpaHcdepHUx LeHa Ha obpadyHaTu nopes Ha JobuTak Ha OCHOBY Hajborbe npoueHe. MNpu Tome, y
cknagy ca nopeckum 3akoHuma Penybnuke Cpbuje, OpywiTBO je y 06aBe3n A0CTaBUTM Nopecku bunaHc 3a
2016. roguHy 1 apyry npatehy gokyMeHTaumjy, ykibydyjyhm ussewiTaj o TpaHcdepHum LeHama, MNopeckoj
ynpasu Peny6nuke Cpbuje go 30. jyHa 2017. roguHe.
Mopen Tora, nopeckn nponucu Penybnuke Cpbuje npegmMeT Ccy YeCcTUX N3MeHa U pasnninuTux Tymadekra.
Tymayer-a NopeckMx 3aKkoHa o CTpaHe NOPEeCKUX 1 ApYrmx BacTu y 0QHOCY Ha TpaHcakumje n akTMBHOCTM
OpywTtBa Mory ce pasnukoBaTu of Tymayewa pykoBoacTea [pywTsa. [1ocToju HemsBecHOCT Ada nv cy
Tymadena pykoBoacTea [pywtea un npateha gokymeHTaumja 4OBOSbHE, M Aa N 0AroBapajy 3axTteBuma u
TymMmayerwnuma nopecknx n Apyrux opraHa.
PykoBoacTeo [pyliTBa cMaTtpa 4a eBeHTyanHa pasnuyuTta Tymadewa Hehe maTtn MaTepujanHo 3HayvajHux
nocneguua no mMHaHcujcke ussewTaje OpywTsa.
58. HEYCAITIALUEHA NMOTPAXUBAHKA U OBABE3E
KomnaHuja je y cknagy ca unaHom 18. 3akoHa o payyHoBoacTBy (,Cnyx6eHn rnacHuk PC* 6poj 62/2013)
Ovna gyxHa da M3BpwM ycarnalwaBake noTpaxuBaka M obaBe3a npe cacTaBibakba (PUHAHCUCKUX
n3eewwTaja. Komnanuja je nocnana NOC-e cBojum kKoMuTeHTUMa Ha AaH 31. oktobpa 2016. roguHe.
YkynHa noTpaxusarwa KomnaHuje og npasHux nuua y 2016. roguHmn nsHoce 10.758.450 xvrbaga guHapa.
CTpyKTypa noTpaxuBama: Y xurbagam guHapa
OpywTBa y pecTpykTypupary 95.306
OpywTBa y NOCTynKy cTevaja 3.333.351
YTyxeHa noTpaxuBara yTyxeHo 603.908 xurbaga auHapa, 590.867
[MoTpaxkuBara of NpaBHMX Nu1La Kojuma je nocnat 3axTes 3a
ycarnalwiaBare cTakwa 6.738.926
Csera 10.758.450
[MoTpaxuBara y pecTpykTynpamy, yTyKeHa 1 y ctevajy cy ncnpasrbeHa y nsHocy oa 100%.
Mpernen ycarnaweHocTn NoTpaxuBarwa npukasaH je y cneaehoj tabenu:
Y xurbagama guHapa
2015. roa. Mpemuja Kamara OcTana noTpaxusawa YKynHo
ycarnaiieHo 3.730.362 88,90% 44153 45,45% 2.326.237 95,13% 6.100.752 90,53%
Huje ycarnaweHo 465.982 11,10% 52.993 54,55% 119.196 4,87% 638.171 9,47%
- OCNopeHo 8.152 0,19% 84 0,09% 21.240 0,87% 29.476 0,44%
- HWje ce BpaTno
noc 457.830 10,91% 52.909 54,46% 97.956 4,01% 608.695 9,03%
YKynHo: 4.196.344 97.146 2.445.433 6.738.923
PykoBoactBo KomnaHuje cmaTpa Qf[a rope HaBedeHa HeycarnawieHa mnoTpaxuBakba Hemajy
MaTtepujanHo 3HauvajHe edbekTe Ha NPUMNoXeHN (PUHAHCUJCKN U3BELLTA].
59. [AOOrAmAJU HAKOH OATYMA BUNNAHCA CTAHBA

Hwnje 6uno 3HavajHux gorahaja HakoH gaTtyma bunaHca ctawa, ykibydyjyhn n 6uno Kkakee HeraTuBHe
pasBoje cnopoBa y TOKy MpoTusB [pylTBa, HATU HOBUX MaTepujaniHO 3Ha4yajHUX CYACKUX U OpYrux
crnopoBa, Koju 6u 3axTeBanu gogatHa obenofawuBara UMM KOPeEKLMje NPUNOXKEHUX MOojeanHadYHuX
(PUMHaHCKjCKNX U3BeLTaja.
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M3BewwTaj o nocrnosakwy Komnanuvje [lyHaB ocurypane a.n.o 3a 2016. roanHy

1. MPUBPEOHA KPETAA Y
PEMNYBINLN

MehyHapoaHo okpyxeHe

EkoHOMCKa kpeTamwa y MehyHapoaHoM okpyxewy y 2016. rogmHu noroheHa
Cy HU30M JellaBarba Ha NonuTUYKoj cueHn EBpone n MUrpaHTCKOM KpU3OoM,
LUTO je YCNOBMIIO pacT HEW3BECHOCTU U eKCTEepHUX pusnka Ha Penybnuky
Cpbujy. Wsnasak Benuke bputaHuje n3 EBponcke yHuje noactakao je
npesuparwa Ha MeflyHapoaHUM PUHAHCUCKMM 1 POBHUM TpxuwTuMa. PacT
ceetcke npuepege y 2016. roguHm o 3,1% je, npema wusBeLwTajy
MehyHapogHor MoHeTapHor doHOa, HajHWKku og wusbunjaba CBETCKE
dwmHaHcujcke kpuse 2008/2009 roguHe. EBporncke 3emrbe y pasBojy (rae
cnaga n Cpbwja) octBapurne cy roguilkby ctony pacta og 3,3%, oK Cy 3emIbe
€BpO30He ocTBapure, ctony pacta oa 1,7%. EkoHomckn onopaBak EBpone
yXBaTMO je 3amax ca Behumm pacTtom, 3HaTHUM noBehakem WHdaumje u
nafoM He3anocreHoCTU Ha BULIEroauLky MUHUMYM. 3axBarbyjyhu onopasky
3emarba y 6p3omMm passojy ykrbydyjyhu Pycujy n Bpasun, un 60rbum
ovekmsarwmma y CALl, Kunu, Esponn n Janany, MM® je gao ontummctudHuja
npeasuhaka 3a 6yayhn nepuog.

AxTyenHa kpetawa y Peny6nuuu Cp6uju

Mpouec cnpoBoherwa Mepa duckanHe KoHconupauuje W CTPYKTYPHUX
pecdopmun, koju je 3anodveT kpajem 2014. rognHe yTMUAOo je Ha javare
oTnopHoCTM goMahe npuBpeae Ha NpoMeHe 13 MefyHapOoaHOT OKpyXeksa.

Tporogunwmn cteHabaj apaHxXmaH u3 npegocTpoxHoctn ca MM® - om, koju je
3akrbyveH noyetkom 2015. rogmHe (BpegHocT 1,2 munuvjapge espa), Aao je
BENUKM KpeaubunuTteT cnpoBofheny oBor npoueca. lNpema oueHn MM®-a,
Penybnuka Cpbuja octBapyje gobpe pesyntarte y cnpoBofewy 4OroBOpeEHOr
€KOHOMCKOr nporpamMa, WTO je U BepudMKOBaHO OLMYKOM O YCMELIHOM
3aBpLUETKY LLIECTE peBusnje pasmartpata apaHxmaHa ca Cpbujom.

Y HapegHom neprogy MM® ouekyje garbu pacT npuBpeaHe akTUBHOCTW.

HeunsBecHoCcT Ha MefyHapoaHOM pPOGHOM UM (PUHAHCUCKOM TPXULUTY U H-EH
Moryhu ytuuaj Ha kpeTake MHaumje n TOKOBe Kanutana ka 3emsbama y
YCMOHY, yTuLanuM Ccy Ha onpe3Ho Bohewe MoHeTapHe nonutuke y Cpbuju.
Takohe U HUCKM MH(PNATOPHM M TPOLUKOBHU MPUTUCUUN Yy 3EMIBU, U HUXKMK
NPUTUCLN Ha CTpaHW Tpaxwe U3 MehyHapOAHOr OKpyXewa, YCrNoBMMu cy
oanyky HapogHe 6aHke Cpbuje ga tokom 2016. roaguHe ABa nyTa CHWXaBa
pecepeHTHY KamaTHy cTony, Tako Aa je ca 4,50% Konuko je usHocuna Ha
noyeTky 2016. roguHe, cHuxeHa Ha 4,00 %, 1 Ha TOM HMBOY je 3agpaHa [0
Kpaja roguHe.
KpeTtarwse kamaTHUX cTona

Y unrby ogpxaBata MakpOeKOHOMCKe CTabUITHOCTW, CMakbeHa jaBHor ayra,
N nornpaeSbakba EKOHOMCKMX nepdopmaHcu 3emrbe, Bnaga Penybnuke
Cpbuje je Bognna eKOHOMCKY MOMMUTUKY y CKragy ca ycBojeHuM [1porpamom
eKoHoMmckux pedropmu 3a nepuog og 2016. go 2018. roguHe 1 duckanHoMm
ctarternjom 3a 2016. rognHy ca npojekumjama 3a 2017. n 2018. roguny.
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Mpema nogaumma Penybnuykor 3aBoga 3a CTaTUCTUKY, Cpricka eKoHoMuja,
MepeHa KpeTakweM OpyTO OpyWITBEHOr MPOM3BOA4A MCKa3aHOr Yy CTarHUM
ueHama, je y 2016. rogmHun nopacna 3a 2,8%, U Tako HacTaBuia 3anoyeTu
TpeHa pacTa y NpeTXOAHOj roAMHU, U UCTOBPEMEHO NpeMallunia oYekMBama
o 1,8%, npojektoBaHa y nomeHyTtoj ®PuckanHoj crtpaTeruju. NoborbLuaH
€KOHOMCKM aMOBMjeHT M nponucu Koju cy umanu nos3uTuBaH yTuuaj Ha
nocrnosawe U peanusauujy nporpama caHauuje npobnemMaTUyHUX KpeauTa,
Jane cy Benuku JonpuHoc ctonu pacta. WHaycTpujcka npousBodwa je
ocTBapuna pact gpuaundkor obuma oa 4,7 %, npu 4yemy je cekTop npepahuBayke
WHAYCTpWje OCTBapMO HajBuwy ctony pacta og 5,3%.

Y HapegHoOM nepuody OCHOBHM 3agaTtak Bnage PC he GuTtu oapxaBare U

nogmsawe crone pacta B[lM-a, ogpxaBawe cTabuNHOr AEBU3HOM Kypca U
HUCKe CcTomne UHMnumje.

MNMokasaTesb npemuje pusuka — EMBI no semrmama

AreHuumja Standard and Poor's je kpajem roguHe noTeBpauna KpeauTHU
pejtuHr Cpbuje Ha HuBoy ,Bb -“ n nonpasuna ca ,cTabunHux“ Ha ,,no3nTNBHE"

n3rnege 3a noborbluake KPeaAUTHOT pejTMHra 3a AyropovHO 3agyXuBawe y
pomahoj u ctpaHoj BanyTtu. lNMoTBpheH je n kpeauTHu pejTuHr Cpbuje 3a
KpaTKOPOYHO 3aAyxuBake Ha HuBoy ,b".

PejtuHr areHumja Fitch Ratings 3agpxana je kpeguntHu pejtuHr Cpbuje 3a
OYyropovyHo 3agyxumBake Yy aomahoj u cTpaHoj Banytu Ha HuBoy ,Bb-".
3agpxaHu cy n ctabunHu nsrnegu 3a HeroBo garbe nobosobwamne. NMpema
HaBoAMMa OBe areHuuje, NOBOrbHa MakpOeKOHOMCKa KpeTawa pesynTaT cy,
namehy ocranor, H1UCKe U ctabunHe nHdpNaumje n penaTtMBHe CTabUMHOCTU
OEBU3HOT Kypca.

Mpema HajHOoBMjeM W3BewTajy O KOHKYpeHTHOCTM CBEeTCKOr €KOHOMCKOr
dopyma 3a 2016. rogmHy, Cpbuja je Hajpehu Hanpegak ocTBapuna y oKBUpY
nokasaTerba MaKpOEKOHOMCKOI OKpyek-a, rae je HanpegoBana 3a 22
nosuvuuje. Y OKBMpPY OBOr CTyba, Kao M MpoOLUrie roguHe, Mo OCTBApPEHO)
nHdnaumju Cpbuja 3aysvma npey nosuumjy, kojy genu c jow 35 semarba.
HajborbMm ocTBapewem, npemMa Kputepujymy wuHdnauuwje, cmartpa ce
npoceyHa roguviikba ctona uHdpnaumje y uHtepsany og 0,5 go 2,9 oacro. Ha
nonpasrbake KOHKypeHTCke nosuunje Cpbuje 3HaTHO je yTuuano u cmamere
OyleTckor gedmumta Ha HUBOY ONwWTe ApXase Yy usHocy oA 57,1 mnpg
AvHapa, ogHocHo 1,4% BAlN. ApanxmaHom ca MM® 6uo je npegsuheH
nednunt y nsHocy og 163,5 mnpg amHapa munm 3,9% BTN, ¢ Tum aa je Lectom
peBM3njoM apaHxmMaHa aeduumnT cHkeH Ha 89,1 mnpa auHapa, unu 2,1%
BAamn.
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Y nepuopgy og 01.01. go 31.12.2016. roanHe jaBHU Ayr OnwTer HABOA ApXKaBe
nosehaH je 3a 40,37 munujapgm avHapa, Tako ga je ca 3.069.816 mununoHa
AvHapa Tj. 25.240 munvoHa eBpa Konwuko je nsHocmo 31.12.2015. rogumHe,
nosehaH Ha 3.110.187 munuoHa gvHapa Tj. 25.189 munuoHa eBpa (of 4era
jaBHM Ayr ueHTanHor HMBoa Bractu m3Hocu 3.064.804 munuoHa guHapa Tj.
24.822 mnnnoHa eBpa, HerapaHToBaHW Ayr jeauHuLa NnokanHe BNacTu N3HOCK
45.382 munuoHa guHapa Tj 367.548 xurbaga espa). Yyewhe jaBHOr gyra
LueHTpanHe Bnactu y 6pyto gomahem npounsBoay cMareHo je ca 76% B[lM-a
Konwuko je nsHocuno 31.12.2015. rognHe Ha 72,9% B[l1-a.

MOHeTapHa noJsINTUKaA

BpepaHocT kKypca guHapa npema espy Ha gaH 31.12.2016. rogmHe n3Hocuna je
123,4723 pwHapa 3a jegaH eBpo. Y ogHocy Ha kpaj 2015. roguHe, kaga je
3BaHWYHN Cpefrun Kypc AnHapa msaHocuno 121,6261 gmHapa 3a jegaH eBpo,
OuHap je genpecupao 3a 1,52% (1,85 anHapa 3a jegaH eBpo).

KpeTtawe kypca auHapa u nitepseHumje HapoaHe 6aHke Cpb6uje Ha
AEeBU3HOM TPXULUTY:

Mpema nopauuma Penybnuykor 3aBoga 3a crtatuctuky y 2016. roguHu
noTtpowayke uUeHe y npoceky cy noeehaHe 3a 1,2%. MeRQyroguwma
nHdnaumja octeapeHa y geuembpy 2016. roguHe nsHocuna je 1,60%.

PuHaHCKjCcKa TpXKMLWITA

YkynaH npomeT Ha Beorpaackoj 6epau y nepmogy og 01.01. go 31.12. 2016.
roguHe usHocuo je 44,57 munujapgn guHapa (362 munuoHa EYP), gok je
yyewhe cTpaHUX MHBECTUTOpPA Y Npoceky 3a ueo nepuod mnsHocuno 40,18%.
WHpeke HajnuksuaHujux akunja BELEX15 Ha gaH 31.12.2016. roguHe nsHocuno
je 717,37 vHgekcHmx noeHa 1 3a 11,38% je BuwK 1 HEro Ha Kpajy npeTxoaHe
roauHe. OnwTtn nHaekc akumja BELEXIline 3abenexwo je pact og 13,69% u Ha
naH 31.12.2016. roanHe nsHocuo je 1.569,43 nHaekcHUX noeHa. Hajsuwe ce
Tproeano obeesHuuama Penybnuke Cpbuje n aumjama emmteHata HAC a.g.,
EHepronpojekt xonguHr, Auk 6GaHka a.n., KomepuwjanHa 6aHka a.a.,
Aepogpom Hukona Tecna n Metanauy, a.a. N'opwn MunaHosad,
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MUHpekc BELEX15 n npomeT Ha Beorpaackoj 6ep3u

O6uMm, CTpYKTypa 1 y4ecTanocT emncuja AMHapCcknx xapTuja o4 BpeAHOCTM Ha
gomaheM TpXuLWTY, Y BENMKOj Mepu yTuye Ha cnpoBofewe WHBECTUUMOHE
aktmBHOoCTM KomnaHuje n nnacmpare cnobogHux cpeactaBa reHepucaHmx n3
nocnoBHuWx aktmsHocTn. O6BuM U cTpykTypa emucuja gpxasHux XOB
YCIOBIbEH je BUCMHOM jaBHOr ayra Peny6nuke Cpbuje.

MpumapHo TpxkuwTe ApkaBHUX XoB y auHapuma — koedpuumjeHT
peanusaumje u yyewhe cTpaHux MHBeCTUTOpA:
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2. OrNnuwTe MHPOPMALWNJE O
OPYLWTBY

KomnaHwuja ,[yHaB ocuryparwe” a.a.0. je NpuBpeaHO OpYLUTBO OpraHM3oBaHoO
Kao OTBOPEHO aKLUMOHApPCKO APYLUTBO 3a MOCIIOBE OCUrypaka, caocurypaka u
peocurypakba UMOBMHE U LA U NpyXaka ApYrux ycryra y ocurypamy.

Cepuwte KomnaHwuje: Beorpaa, ynuua MakegoHcka 6p. 4.
MatunyHu 6poj KomnaHuje: 07046898
Mopecku npeHTndukaumonmn 6poj (NMNUB): 100001958

KomnaHuja je npaBHu cnepberuk KomnaHnuje ,Ocurypawe [yHas“ a.4.
opraHusoBaHe OanykoM CkynwTuHe [eoHudapckor ApyluTBa 3a ocurypawse
~dyHaB“ ycBojeHoj Ha |IX cegHuum ogpxaHoj 26.04.1994. roguHe n ynucaHoj y
peructap MNpuBpeaHor cyna, y beorpaay, pewerwem IV-Fi 6p. 9281/94, oa
01.09.1994. rognHe, a koja je pelwenem lNpuBpegHor cyaa, y beorpaay Il-Fi
Op. 7821/97, peructapckn ynoxak 4-01-00, oa 03.07.1997. roauHe
pervcTpoBaHa kao akLMOHapCKO APYLUTBO y cknagy ca 3akoHOM O ocurypamy
WMOBMHE 1 nnua.

Pewenem AreHuuje 3a npuepenHe peructpe y beorpagy 6poj 1992/2005 of
02.03.2005. roguHe KomnaHuja je npesBegeHa y Peructap npuBpegHux
cybjekaTa 1 perncTpoBaHa kao akLMOHapCKO APYLUTBO 3@ OCUrypamse.
Komnanuja ,[lyHaB ocurypane® a.n.0. beorpag je opraHmMsoBaHa y cknagy ca
3akoHoM o ocurypawy (,Cnyx6enn rmacHuk PC* 6p. 139/2014), 3akoHoM O
npvBpeaHum gpywTeuma ("Cn. rmacHuk PC", 6p. 36/2011, 99/2011, 83/2014 -
Op. 3akoH n 5/2015), 3akoHom 0 06aBe3HOM ocurypaky y caobpahajy ("Cn.
rnacHuk PC", 6p. 51/2009 n 78/2011) n 3akoHom o TpxuMwTy kanutana ("Cn.
rnacHuk PC", 6p. 31/2011 n 112/2015).

MpaBHu cybjekTn koje KomnaHuja ocHMBa 1 y Kojuma nma BehuHckn kanutan
Cy KOHTponucaHa ApywTBa, kojuma KomnaHuwja ynpaBrba cpasmMepHO CBOM
yyewhy y kanuTany, OOHOCHO Yy cknagy ca oarosapajyhvm yroBopom.
Mpenyseha koja nocnyjy kao koHTponucaHa gpywTtsa KomnaHuje cy ,JyHas
ayto“ g.o.0. beorpag, ,[yHaB OpywTBO 3a yrnpaBibake A0OPOBOISBHUM
neHsujckum oHgom* a.n. beorpag, ,[dyHaB Ctokbpokep“a.n.o. Beorpag,

-JdyHaB pe“a.n.o. beorpag, ,[lyHaB ocurypanwe”“ a.a. bawa Jlyka, ,[AyHaB ayto*
A.o.o. bawa Jlyka n ,JyHaB TypucTt” g.0.0. beorpag.

2.1. BpcTta nocnosa ocurypasa

KomnaHuja, y unrby ctuuaka gobutn, obasrba enaTHOCT Kojy UvMHe cnegehu
nocrnoBsu ocurypawa 3a koje je KomnaHuja gobuna gossony HapoaHe 6aHke
Cpbuije:

. MocnoBu XUBOTHUX ocurypawa: (a) ocurypamwe >xuBoTa, (0)
ocurypake 3a cnydaj BeHuaka M pohemwa, (B) peHTHO ocurypawe, (r)
OOMYHCKO ocurypakbe y3 ocurypawe XuMBOTa, (4) KMBOTHA oOcurypamsa
HaBefgeHa nog. (a), (0), (B) oBe Tauke Be3aHa 3a jeAVMHULE UHBECTULIMOHUX
doHpooBa, () TOHTMHe, Koje mNpeacTaBrbajy ocurypawe Yy KOoMe ce
ocurypaHvum gorosope aa he 3ajegHnYkM kanutanusosaTu CBOje AOMPUHOCE
M Tako KanuTanM3oBaHy UMOBWMHY Noaenutn nsmehy OHWX ocurypaHvika Koju
aoxuse ogpeheHy cTapocT, OAHOCHO u3Melly HacrnegHuka ymprux
ocurypaHuka, (e) ocurypare ¢ kanuTanvsaumjom ucnnare, Koje ce 3acHvBa Ha
aKkTyapckum obpayyHuMa U y KOMe OCUrypaHuK Kao 3ameHy 3a jeQHOKpaTHY
UnNu nepuoauyHy ynnaty npemuje npuma mucnnarte y oapeneHoj BUCUHU U Y
oapeheHom nepuoay.

. NocnoBu HEXMBOTHUX OcUrypama: (a) ocuryparwe oA nocneavua
He3roge, YKiby4yjyhn ocurypare og nospega Ha pagy v npodecroHanHux
obonewa, (6) OOGPOBOIBLHO 34pPaBCTBEHO oOcuUrypawe, (B) OcuUrypawe
MOTOPHUX BO3uMna, (r) ocurypare LWWHCKUX BO3una, (4) ocurypare
BasgyxonnoBa, () ocurypamwe MnoBHMX objekata, (e) ocurypamwe pobe y
npeBo3y, (K) ocuryparwe UMOBMHE 04 Noxapa 1 Apyrix onacHocTw, (3) octana
ocurypawa UMOBUMHE, (M) ocurypawe of OAroBOpHOCTM 36or ynoTpebe
MOTOPHMUX Bo3una, (j) ocurypawe o0F oaroBopHoctu 36or ynotpebe
Basayxonsioea, (K) ocurypawe of OLroBOPHOCTM 300r ynotpebe nnoBHUX
objekaTa, (Nn) ocurypake of onwTe OArOBOPHOCTU 3a LUTETY Koje MOoKpuBa
ocTane BpCTE OArOBOPHOCTW, (Ib) ocurypawe Kpeauta, (M) ocurypame
jeMcTBa, Kkoje rapaHTyje HemocpedHO WU MocpefHo Mucnykwewe obaBesa
OyXHWKa, (H) ocuryparwe drHaHCHjcknx ryburaka, (b) ocurypame TpoLlKoBa
npaBHe 3aLUTuTe, (0) ocurypare NnoMohu Ha NyToBakmYy.
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2.2. OpraHusaumja nocnoBama

KomnaHwuja cBOjy yHyTpallky opraHnsauujy npunarofhasa notpebama pasBoja
CBOje AenaTHoCTW, y ckragy ca yTBpfleHOM NOCIIOBHOM MOSUTUKOM.

Mocnoeu n3 genatHocTM KoMmnaHuje obasrbajy ce y [eHepanHoj gupekuujn u
orpaHumma KomnaHuje - MmaBHMM hunujanama ocurypama.

Y eHeparnHoj anpekumjy opraHusyje ce, KOHTPONULLIE 1 KOOpANHMPA nNpoLec
paga y obnactu:

npoAaje HEXNBOTHUX OcUrypana
3ajeQHNYKMX MOCoBA Y Ocurypamy;
NpoAaje >XMBOTHUX OCUrypamsa,

HakHaje wreTa,

dMHaHCKjCKMX Nocnosa,

nocnosa MMoBUHe, HabaBke 1 ogpXaBaka,
npaBHKX MOCII0Ba,

IbYACKUX pecypca U onwTux nocroea,
WHopmaTuke,

WHTEpHE peBusnje 1 KOHTpone yckrafheHoCcTu nocrnosaxa u
aKTyapcKux nocrosa.

KomnaHwuja nocnyje Ha uenoj Teputopuju Penybnvnke Cpbuje, npeko mpexe
KOjy YMHM 28 rnaBHUX punuvjana Koje cy rpynucaHe y net pernoHa.

MpopajHa Mpexa XUBOTHMX OCUrypaka CBOjy AenaTHOCT obaBrba Kpo3 6
rnaBHux punujana.
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2.3. CtapocHa 1 kBanudukaumoHa
CTPYKTypa 3anocneHunx

KeBanudmkaumja

/ToanHe apP MP BC BLU BK CcC KB HC YkynHo
cTapoctu
1o 30 3 107 31 22 138 7 1 309
30-40 4 9 437 136 32 269 32 2 921
40-50 4 7 335 90 16 307 28 2 789
npexo 50 4 6 305 136 17 412 20 10 910
YKynHo 12 25 1.184 393 87 1.126 87 15 2.929
Husot 105 102
T e HexusoT 1007 962
ra 1092 1.137
YKynHo HeogpeheHo 2.204 2.201
XKusot 173 190
HexusoT 550 517
OppeheHo m 9 28
YkynHo opgpeheHo 725 735
XKusot 278 292
HexwusoT 1557 1.479
YKynHo
ro 1094 1.165
YKYMNHO 2.929 2.936
XKusot 206 257
YkynaH 6p. 3anocneHux HesxuBoT 1233 1.205
cBeAeH Ha 8-4acoBHO paj. m 1094 1165
BpeMe e e
vkynwo ] 253 | 2627 |

YkynaH Opoj 3anocneHux (CBegeHMx Ha OCMOYacOBHO padHO BpeME) Y
KomnaHwju je Tokom 2016. rogMHe cmareH 3a 94 pagHuka. Cmarere
Opoja 3anocneHuMx ce OAHOCWU Ha 3anocrieHe Ha aaMWHUCTPaTUBHUM
nocros1Ma, y3 uctoBpemMeHo nosehawe 6poja 3anocneHnx Ha nocnosuma
npogaje ocurypasba.

CTapocHa CTpyKTypa 3anocreHuX:

Tokom 2016. roguHe, KomnaHuwja je peanusoBana nocTynak 3a
yTBphMBame BuULIKa 3anocneHnx y Komnauuju JyHas ocurypane“ a.4.0. y
2016. roguHm, No OCHOBY Kojer ce 3a 4OOPOBOIbHM NPEKNa pagHor ogHoca
npujasuno 120 pagHuka.

Opa yKkynHo npujaBrbeHor 6poja 3anocrnennx, 3a 92 pagHuka pagHu ogHoOC
je npectao y 2016. roanHn, Aok je 3a 28 pagHuka pagHu 0gHOC NpecTao y
2017. rogunHu.
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3. PE3YJITAT NMOCJIOBAHA Y 3.1. bunaHc ycnexa y nepuogy I-Xll 2016.
NMEPNOLOY I-XIl 2016. TOOVNHE roanHe

. OcTBapeme
, R 1 2 3 43/2)
MefyroauLutba cTona pacta HeXBOTHUX OCUTypak-a i |G MOCMNOBHM (®YHKLIMOHANHW) MPUXOAM 18.274.221| 20.227.934| 1107
« Mehyroauiisa cTona pacta XMBOTHUX OCUrypara -3,51% 3,71% Hpmxo,qm 0fi Npemuja ocurypakba 1 caocurypara 17.897.140| 19.772.023) 1105
2 pUX0aM 0f MOCNOBa HEMOCPEAHO NOBE3aHMNX Ca NOCroBUMa
% Mehyroguwa ctona pacta npemuje AO 37,55% 8,29% ocurypama 254.521 298.570 173
g _ _ _ OcTanu NOCAOBHYM NPUXOAN 122.554 157.341| 1284
Yuewwhe npemuje AO y ykynHoj npemvju 4572%  4641% NOCNOBHM (®YHKLIMOHATHM) PACXOAM 10.790.373| 12.404.136] 115,
Yuelhe npemmje AO y yKyNHOj NPEMUj HEXMBOTHUX OCUTypak-a 48,68%  49,33% ;ss:c:ﬂg:: RYropOUHa pe3epeuCarba it (yHKLOHanHe 2128232 2088053 981
§ POE* - npuHoc Ha kanuTan 3,97% 8,76% Pacxoan HakHaaa WreTa U YTOBOPEHUX M3HOCa 8.031.609 8.748.712 108,9
E POA - MPUHOC Ha NOCHOBHY UMOBIHY 1.22% 2 54% Pe3sepsucaHe wrete - nosehate : 1.826.430 1.111.512 60,9
; : Mpwuxoav No OCHOBY perpeca 1 Npoaaje 0CUrypaHnX oLwTeheHnx 345348 593545 1719
PesepaucaHe wwTeTe / dakTypucaHa Npemmja HeXMBOTHIX OCUrypakba 38,74%  M,15% cTBapu
CMatEeHe 0CTaNNX TEXHUYKUX PE3EPBU - HETO 1.427.812 144.997 10,2
Yyewhe npeHocHe npemuje y daKTypucaHoj NnpeMujmn 34,65% 36,90% Pacxoav 3a 6oHyce v nonycte 577.262 1.194.401 206,9
. : [OBUT - BPYTO MOCNOBHU PE3YNTAT 7.483.848 7.823.798 104,5
EIIE (P20 G NET EE 1 B8 EE ) Gyl EEia) 12l S el [IOBUTAK U3 MHBECTULIMOHE AKTMBHOCTY 718491 999595 1391
T 1 TED) y i e o 33,86%  31,76% TPOLLKOBM CIPOBOBEHA OCUTYPAHA 7.267.001|  7.271.457|  100,1
MOCNOBHA AOBUT - HETO MOCJIOBHU PE3YJITAT 935.338 1.551.936 165,9
& Yuewnhe TpoLukosa npubase y dakTypucaHoj npemuju 25,00% 24,20% MOCNOBHU N'YBUTAK - HETO MOCOBHU PE3YNTAT
2 5 . 0 0 ®UHAHCUJCKU NPUXOOU 290.880 182.561 62,8
g Yyewhe TpoLukoBa ynpase y dakTypucaHoj npemujmn 8,85% 7,94% ®UHAHCMICKM PACXOOM 78.079 53.751 68,8
o
" Yueuwhe octanux TCO y daktypucaHoj npemujn 0,62%  0,15% MPUXOAY Ol YCKNATUBAKA BPERHOCTU NIOTPAXMBAILAM | 0 o sse7a3l 635
Yuewhe TCO y npuxoauma og npemitie 40,60% 36,78% OPYIF'E UMOBWHE KOJA CIYXXU 3A OBABIbAHE AIENATHOCTU ’ ' ’
Yyewwhe TpOLLKOBM NOCIOBaka y NpUxogvMa of npemuje 44,94% 42,61% PACXO[AW NO OCHOBY OBE3BPERLEHA MOTPAXUBAKA U 1.526.861 1183.928 775
OPYIF'E UMOBWHE KOJA CIYXU 3A OBABIbAKE AIENTATHOCTU o B ’
®akTyprcaHa npemuja no 3anocneHom (y 000 PC[1) 7.121 7.816
OCTANMM NPUXOOU 114.383 81.238 71,0
) OCTANIM PACXOOU 282.157 70.730 25,1
* ﬂpMHOC Ha Kkanutan je oGpaquaT Y OOHOCY Ha YKynaH Kanutan HOBMTAK I.IPE 0|'|0PE3V|BA|'bA 327.733 1.060.828 323’7
[OBUTAK 388.139 897.766 231,3
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M3BewwTaj o nocrnosakwy Komnanuvje [lyHaB ocurypane a.n.o 3a 2016. roanHy

3.2. [lpuxogmn og npemuje 3.3. bpyTo npemuja

(y 000 auH.) .
_—— s 1o | Ocmeapewe 3.3.1. bpyTo npemunja no Bpctama ocurypama
2016 /2015
1 2 3 4(3/2) (y 000 AnH.)

Mpuxoau oa npemuja ocurypaksa U caocurypamwa 17.897.140 19.772.023 110,5 m
S:;aca:r?;::r::pemma >KMBOTHMX OCUryparba u 1.306.931 1.355.374 103,7 01 — — 2 1 3 | a ]
S o DRI EIE T suTes G e o [ MOCNEOULIA HE3roge 1.227.913 1.225.497 99,8
caocuryparsa 20.154.405 21.537.321 106,9 02 [JOBPOBOJbLHO 30PABCTBEHO OCUIN'YPAHKE 126.673 175.961 138,9
MpeMmuja npeHeTa y caocuryparse - nacusHa 905.007 824.636 91,1 03 OCUIYPAHKE MOTOPHUX BO3UNA 1.443.601 1.724.365 119,4
MNpemuja npeHeTa y peocurypare 1.436.964 1.295.467 90,2 04  OCUIrYPAHSE LLIMHCKMUX BO3UINA 90.462 60.051 66,4
Mosehatse pesepsu 3a NpeHocHe npemuje 1.064.340  1.013.228 95,2 05 OCUrYPAHE BA3IYXONIOBA 63.472 65.182 102,7
[NoBehawe pe3epBu 3a HeUCTEKNE PU3MKE OCUryparta 157.885 12.659 8.0 06 OCUIYPAHE MNMIMOBHUX OBJEKATA 35.815 38.957 108,8
Ui Gl =) 07 OCWUINYPAHE POBE Y MPEBO3Y 203.576 219.609 107,9
08 OCUIYPAHKE MMOBUHE O1 MOXXAPA U OP. ONACHOCTU 2.095.415 1.958.021 93,4

09 OCTAJIA OCUTYPAHA UMOBUHE 3.964.103 4.194.708 105,8

10 OCUr. o oaroB. 360r' YMIOTPEBE MOTOPHUX BO3UINA 9.811.530 10.624.427 108,3

11 OCuUr. o oaroB. 360rI YIMOTPEBE BA31YXOMJIIOBA 75.297 69.903 92,8

12  OCMr. Of OAroB. 360l YMOTPEBE MIIOBHUX OBJEKATA 19.762 18.080 91,5

13 OCUINYPAHE Ol ONMLUTE OAroBOPHOCTU 531.060 642.656 121,0

14 OCUINYPAHE KPEAUTA 40.888 45.191 110,5

15 OCUINYPAHKE JEMCTBA 29.234 16.414 56,1

16 OCUINYPAHE ® UHAHCUJCKUX N'YBUTAKA 60.400 63.334 104,9

OCUINYPAHE NMOMOTRMU HA NYTOBAKY 335.204 394.965 117,8

20 OCUIYPAHE XKUBOTA 1.209.897 1.260.655 104,2

22 [OONYHCKO OCUINYPAHSE Y3 OCUI. XKUBOTA 97.034 94.719 97,6

YKYTHO - )KUBOTHA OCUMYPAHA 1306931 1.355.374 103,7
YKYMHO 21.461.336 22.892.695

Y nepuogy I-XIl 2016. roguHe GpyTo nMpemuja ocurypawa u caocurypama
n3Hocn 22.892.695 xmrbaga PCL (21.537.321 xurpaga PC[I ogHocm ce Ha
npemMujy HEXMBOTHUX ocurypama, a 1.355.374 xureaga PCL Ha npemujy n3
KMBOTHMX OCuUrypatba), WTo je 3a 6,7% Buwe o 6pyTo npemuje ocTBapeHe y
uctom nepuogy 2015. roanHe.

OcTBapeHu npuxogu of fnpemuje ocurypawa M caocurypawa usHoce 19,7
munujapan PC[, wto npeactasrba nosehawwe y 04HOCY Ha NpOLUNIOroauLLHy
BpegHocT of 10,5% W OCHOBHM cy pasno3u pacta npouTabunHocTu
KomnaHuje y 2016. roanHun.
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M3BewwTaj o nocrnosakwy Komnanuvje [lyHaB ocurypane a.n.o 3a 2016. roanHy

Pact GpyTo npemuje y ofgHOCy Ha NPETXOdHY FOAMHY OCTBapeH je KoA:
ocurypara of 0AroBopHoCTU 360r ynoTpeGe MOTOPHUX BO3uWIa, ocurypara
MOTOPHUX BO3WNa, OCTanux Ocurypata WMMOBMUHE, OCurypawa o[ OriiTe
OArBOPHOCTM, OcuUrypawa MnomMohuM Ha nyToBakwy U kof A06GPOBOILHOT
34paBCTBEHOr OCUrypatsa.

Hajseha HeraTvBHa oAcTynawa Cy OCTBapeHa Kog ocurypaka UMOBMHE o[
noxapa u Apyrux onacHoCTW, OCUryparsa LUMHCKUX BO3Una W KoA ocuryparba
jemctBa. Helwito matba HeraTvBHa OACTynaka Cy OCTBapeHa Kog ocurypare
Basgyxonnoea (Kacko M OArOBOPHOCT) M Ko ocurypawa of nocneauvua
Hesroge.

Hajsehe y4ewhe y CTpyKTypu yKyrnHe GpyTo npemuje uckasyje ocurypame o
ofroBopHocTM 36or ynoTpebe MOTOpHMX Bo3wna, koje je Behe 3a 0,7
NpoLUeHTHa NoeHa y o4HOCY Ha UCTU nepuwof npotune roguHe. Hajsehu pact
yyewha y CTPYKTypu BpyTO npemuje ocTBapeH je Ko ocurypaka MOTOPHUX
Bo3una, koje je 3a 0,8 npoueHTHa noeHa Behe y ogHocy Ha 2015.roguHy.
BpcTte ocurypwba koa kojux je 3abenexeH pacT yyewha y CTpykTypu GpyTo
npemMuje cy jow Kn: ocurypawe of OnwTe OoJroBOpHOCTU, A0BPOBOSLHO
3[paBCTBEHO OCuUrypake, ocurypaka nomohu Ha nyToBawy W OCUrypame
oUHaAHCKjCKMX rybuTaka.
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M3BewwTaj o nocrnosakwy Komnanuvje [lyHaB ocurypane a.n.o 3a 2016. roanHy

3.4. 3aTBopeHa npemuija

3.4.1. 3aTBOpEHA NpemMuja rno Bpcrama
ocurypamwa

(y 000 guH.)

m”é‘gpa BPCTA OCUI'YPAHSA 1-X11 2015. C;%T(:/‘z)::bse
4« ]/ 2 | 4|
01 OCUIYPAHSE Ofl MOCNEAULIA HE3rOOE 1.255.038  1.234.925 98,4
02 [OBPOBOJSLHO 30PABCTBEHO OCUIYPAHE 130.395 169.174 129,7
03 OCUrYPAHSE MOTOPHUX BO3UNA 1.481.643  1.689.148 114,0
04 OCWUIYPAHSE LUIMHCKMX BO3WUIA 119.796 42.439 35,4
05 OCWUIYPAHE BA3[YXOMMOBA 72.706 57.151 78,6
06 OCWUIYPAHE MIIOBHUX OBJEKATA 37.955 42.050 110,8
07 OCWUIYPAHKE POEBE Y MPEBO3Y 194.884 223.746 114,8
08 OCWUIYPAHE UMOBMVHE Ofi MOXAPA U [IP. ONTACHOCTHU 2.206.045 1.905.911 86,4
09 OCTAMNA OCUIYPAHA UMOBUHE 4.299.450  4.091.512 95,2
10 OCWr. Ofi OOrOB. 30T YMIOTPEGE MOTOPHMX BO3WUIA 9.731.734 10.615.285 109,1
11 OCWr. ofl OAroB. 360r YMOTPEGE BA3[YXOINOBA 85.791 61.540 71,7
12  OCWr. Ofl OOrOB. 360T YMOTPEBE MMOBHUX OBJEKATA 20.716 18.190 87,8
13  OCUrYPAHSE Ofj OFLUTE OArOBOPHOCTU 505.387 590.359 116,8
14  OCUINYPAHE KPEOUTA 43.029 48.007 111,6
15 OCWIrYPAHE JEMCTBA 29.351 13.895 47,3
16  OCUIMYPAHE ®MHAHCUJICKUX YBUTAKA 58.538 57.705 98,6
18  OCUINYPAHE MOMOTM HA MYTOBAHY 336.376 385.167 114,5

YKYMNHO - HEKUBOTHA OCUI'YPAHA 20.608.834] 21.246.204 103,1

20 OCUINYPAHE XXUBOTA 1.135.371 1.175.412 103,5
22 [AOMNYHCKO OCUINYPAHSE Y3 OCUI. XKUBOTA 91.574 95.336 104,1

YKYMHO - )KMBOTHA OCUTYPAHSA 1.226.945] 1.270748] 103
YKYMHO 21.835.779 m 103,1

3aTBopeHa npemuja ocurypara 1 caocorypama nsHocm 22,5 munujapam PCJ,
WwTo je 3a 3,1% BuLwe y OAHOCY Ha UCTK Nepuog npoture roguHe. NocmaTtpaHo
no BpcTama ocurypawa, Hajsehe npekopavere, y ogHocy Ha 2015. roguny,
OCTBapeHo je KoA ocurypakba of OArOBOPHOCTM 0Of, yrnoTpebe MOTOpPHMX
Bo3una u nsHocu 884 mmnuoxHa PCL.

3.4.2. CtpykTypa HannaheHe n 3aTBOpeHe
npemuje

(y 000 auH.)
YKYMNMHO
PEKAMUTYNALWUJA OcTBapete
ECEETNE4
1. [oToBMHA 19.815.876 20.036.816 101,1
2. KomneHsauyje 712.231 770.337 108,2
| 3| YkynHo Hannahewa npemmja (1+2) [ 20.528.107] ___20.807.153] 1014
4. Monycm 533.031 852.491 159,9
B, OcrTarno 774.641 857.308 110,7

| 6. [YkynHo 3aTBOpeHa npemuja (3+4+5) 21.835.779]  22.516.952] 103,1
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M3BewwTaj o nocrnosakwy Komnanuvje [lyHaB ocurypane a.n.o 3a 2016. roanHy

3.4.3. CtapocHa cTpykTypa 3aTBopeHe npemuje 3.5, JlnkBnampaHe wtete

lNoguHa % lNoguHa % (y 000 auH.)
Ao 2002 0.0 2010 0,15 P OcTtBapetse
umja 2016.
2003 0.02 2011 014 20U
2004 0,02 2012 0,18
2005 002 2013 041 Pacxoau HakHaga LWTeTa U yroBOpeHUX U3Hoca 8.031.609 8.748.712 108,9
- - JIMKBUAMPAHE LUTETE 1 YrOBOPEHM U3HOCH XKMBOTHUX
2006 0,01 2014 1,14 ocurypara 587.413 558.717 95,1
2007 0 ~[M 2015 g ~22 JlukBuampaHe LWTeTe HEXUBOTHUX OCUrypara 8.809.449 7.822.200 88,8
2008 0,09 2016 83,49 JIvkBnampaHe wTeTe - yaenu y wtetama caocurypara 38.273 14.534 38,0
2009 0.06 YrynHo 100.00 JIMKBUAMPaHE LTeTe - yAenu y LTeTaMa peocurypaa 1
= petpoLiecuja 3.429 400 1,7
Pacxogw vn3Bsuhaja, npoueHe, MMKBMAaUmvje v ucnare 646,459 673.076 1041

HakHaja wWwTeTa N yroBopeHux nsHoca

On yKyrMHO 3aTBOPEeHe npemuje ocuryparsa 89,5% Ce OfHOCH Ha MPeMUjy koja | PYXCAY OA yuelwna caocurypasa y HakHaau LTera e I 67.9
IMpuxoam oa yuewha peocuryparsa 1 petpolecuja y

je daktypucaHa y 2016. rogunu, gok ce 10,5% opgHocu Ha npemujy koja je HaKHazW WTeTa 1.748.161 112.919 6,5
dakTyprcaHa paHujux roguHa.

[
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M3BewwTaj o nocrnosakwy Komnanuvje [lyHaB ocurypane a.n.o 3a 2016. roanHy

3.5.1. JlukenanpaHe witete no Bpcrama 3.6. TpoLukoBM NocroBaka
ocurypama
000 AuH.
. OcTBapeme
e (y 000 AvH.) . Mo3suumja 1-X11 2015. XN 2016. | 15
n a CTBapewe
2016/2015 1) TpoLukoBM amopTM3aLimje U pesepBucara 586.599 450.648 76,8
I T N BN BT BTN ) TPokosu matepujana, eneprvje, yenyra u 3085000  4.350.962 1092
01  OCUIYPAHSE Ofi MOCNEOULIA HE3rOAE 820.587 769.864 93,8 HemaTepujanHn TpOLLIKOBK
02 [OBPOBOJLHO 30PABCTBEHO OCUIYPAHE 86.459 107.446 124,3 lll) Tpowwkosu 3apana, HakHada 3apaga u ocTanm 3.599.801 3.622.904 1006
03 OCUIYPAHE MOTOPHUX BO3UNA 1.032.309 1.167.323 113,1 JINYHKN pacxoau : : . ’ ’
04 OCIYPAVLE LIMHCKWX BOSUIA 207 tea a1p
05  OCUIYPAHE BA3[YXOMNOBA 21.650 10.999 50,8
06 OCUINYPAHE MNOBHUX OBJEKATA 9.794 21.357 218,1
07 OCUIrYPAHE POBE Y NPEBO3Y 19.738 67.208 340,5
08  OCUIYPAHE UMOBVHE Of] MOXAPA U [IP. ONACHOCTU  2.465.983 446.374 18,1
09 OCTAJIA OCUI'YPAHKA UMOBUHE 1.530.266 1.697.171 110,9
10 OCUr. 0 oaroB. 360r YNIOTPEBE MOTOPHUX BO3WUIA 2.550.299 3.090.670 121,2
11 OCWI. Of} OfIFOB. 350T YNOTPEGE BA3[YXOM/IOBA 88 0 0,0
12 OCuUr. o oaroB. 360rI' YNOTPEBE MNMIMOBHUX OBJEKATA 0 0
13 OCWUIYPAHSE Off ONLLTE OiFOBOPHOCTH 148.618 230.457 155,1
14 OCUIYPAHKE KPEOUTA 19.796 90.510 457,2
15 OCUIrYPAHE JEMCTBA 9 0 0,0
16 OCUIYPAHKE ®UHAHCUJCKUX MYBUTAKA 387 7477 1.854,5
OCUIYPAHE NMOMOTRU HA NMYTOBAHKLY 102.442 113.734 111,0
20  OCWUIYPAHSE XMBOTA 552.350 527.253 95,5
22 [OONYHCKO OCUIYPAHSE Y3 OCUI. XKMUBOTA 35.063 31.464 89,7

YKYTMHO - )KUBOTHA OCUTYPAHA 587.413 s58717]  95,1]
YKYMHO 9.435135] 8.395.451

Jlnksngupaxe wreTte ocurypawa y 2016. roguHn cy usHocune 8,4 munujapam
PCO, wTo je Huxe 3a 11% y ogHOCY MCTU NepyoA NpoLune rogmHe. HeratueHo
OoOCTynawe Ce HajBuLIe OOHOCK Ha HWXKE NMKBUAUPaHe LWTeTe Kog ocurypasa
MMOBMHE 0f noxapa v Apyrux onacHoctu. [Npebadvaj nukBmaupaHux wreta
OCTBapeH je kod crnefehux BpcTa ocurypama: ocurypake of, OAroBOPHOCTH
360r ynotpebe MOTOPHMX BO3uUNa, ocTana ocuryparwa MMOBMHE N OCUTypare
MOTOPHUX BO3una.
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M3BewwTaj o nocrnosakwy Komnanuvje [lyHaB ocurypane a.n.o 3a 2016. roanHy

3 6 1 I'Ipernep, TpOLIJKOBa nocriosaka no Hajsehe ydelwhe y ykynHum TpoLukoBmMa ca 37,% Mckasyjy TPOLIKOBUM 3apaja
U (bpyT0), 3aTMM TpOLLKOBU pekrame W nponaraHge ca 17,1% n  TPOLLKOBM
BpCTaMa TpPOLUKOBa npoussodHux ycnyra ca 15,3%. Y ogHcoy Ha npolunoroaviike ydeuihe,

TpoLlkoBK 3apaga (6pyto) 6enexe 6bnaru nag oa 0,9 npoueHTHa noeHa, OOK
TPOLLKOBW pekname v nponaraHae U TPOLLKOBM NPOM3BOAHUX Ycryra 6enexe
Eemne Hajsehu pacT yyelha y yKynHUMm TpoLLKoBMMa of 2,9 0AHOCHO 1,3 NpoLeHTHa

(y 000 aunH.)

PauyH Onuc 1-X11 2015. 1-X11 2016.

2016/2015 noeHa.
1 2 3 4 5 (4/3)
530 TpolwkoBu amMmopTU3auuje n pe3epeucama 472.922 327.122 69,2 HajHl/I)Ke yqeLuhe Y YKYNHMUM TpOLUKOBUMaA VICKaSyjy TPOLWKOBM HaKHaga no
535 Tpowak pe3epBucaka 3a HeucnnaheHe HakHage 108.016 99.805 92,4 ayTOPCKMM XOHOpapvma KOje je ucnop 1%, JOK HajBthI nag yqeu.lha oA 2
539 Tpowak pe3epBucaka 3a Cyacke cnopose 5.660 23.720 419,1 .
YkynHo rpyna 53 586.599 450.648 76,8 npoueHTHa NnoeHa, y O4HOCY Ha npouwioroaniisy BENMMYNHY, NCKalyjy ocTtanun
540 TpowkoBu maTepujana 144.565 169.887 117,5 HeMaTelejaﬂHl/l TPOLWKOBM noclioBaka W TPOLUKOBU aMOpTl/IC'!aU,VIje n
541 TpowkoBu ropusa u eHepruje 195.711 183.998 94,0 pe3epBucama.
542 TpowkoBu NPOU3BOAHUX ycnyra 1.144.243 1.291.988 112,9
543 TpowkoBu pekname u nponaraHge 1.160.453 1.436.522 123,8
544 TpowkoBMu penpe3eHTauuje 181.783 231.570 127,4
545 TpolwkoBM Npemuje ocurypasa 75.072 72.850 97,0
546 TpowkoBu nope3a u AonpuHoca 96.560 94.176 97,5
547 TpowkoBu NNaTHOr NnpomeTa 236.680 241.090 101,9
548 TpolwKkoBM HENPOU3BOAHMX ycryra 276.680 304.855 110,2
549 OcTtanu HemaTepujanHU TPOLIKOBM NOCNoBaka 474.163 324.026 68,3
YkynHo rpyna 54 3.985.909 4.350.962 109,2
550, 551 TpolwkoBu 3apaaa (6pyTo) 3.124.061 3.148.594 100,8
552 TpowkoBM HakHaza Nno yroBopy o aeny 42.423 48.083 113,3
553 TpowkoBM HakHaAa NO ayTOPCKMM XOHOpapuma 357 722 202,5
554 TpowKOBU HaKHaAa MO YTOBOpUMa O NPUBPEMEHUM U 15.374 0.423 61.3
noBpeMeHUM NocrioBUMa
555 TpolwKoBU HaKHaAa PU3UYKUM NTULIMMA NO OCHOBY 41.887 48.789 116,5
ocTanux yrosopa
556 TpowkoBM HakHaAa YnaHOBMMA HaA30pHOr oaGopa 12.868 10.766 83,7
559 OcTtanu NUYHU pacxoau U HakHape 362.832 356.526 98,3
YkynHo rpyna 55 3.599.801 3.622.904 100,6

Tpowkosu nocnosaka KomnaHuje y 2016. roamHu nsHoce 8.424.514 xurbaga
PCL, wTo npefactaBrba pacT y OOHOCY Ha MPOLUMOroAulkbe TPOLUKOBE 0Of
3,1%.

MocmatpaHo no rpynama TpOLUKOBa, Hajseha ofcTynakwa Cy ocTBapeHa y
OKBMpY MO3uLMja TPOLLUKOBA amopTusauuvje, pesepBucama 3a HeucnnaheHe
HakHage, 3anocfieHuma, TPOLUKOBMMAa pekname nponaraHge, nposusuja,
3aKyna u ocTanux HemartepujanHux TPOLLIKOBA NOC0BaH-a.

. ____________________________________________________________________________________________________________________________|
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M3BewwTaj o nocrnosakwy Komnanuvje [lyHaB ocurypane a.n.o 3a 2016. roanHy

3.6.2. lNpernea TpolikoBa crnpoBohexa 4. BUNAHC CTAHA HA OAH
ocurypar-a 31.12.2016. TOOVHE

(y 000 guH.)

Moauumja IXI12015. | I1Xil 2016, | OCTBaperee 4 . 1 . CprKTypa adKTnBe
2016/2015
(y 000 auH.)
TPOLLKOBW NMPVBABE 5.365.450  5.541.054 103,3
TPOLLKOBW YINPABE 1.898.637  1.817.636 95,7 KAIENORILS
OCTANK TCO 132.898 34.569 26'0 1 HEMATEPWJAITHA YJ1, HEKPETHVHE, NMOCT. 9.884.803 9.592.314 310 272
NMPOBU3WJA O PEOCUTYPAHA N PETPOLIECUJA 129.983 121.802 93,7 * OMPEMA, CO®TBEP U OCTAMA MPABA : : 9L ’ ki
YKYMHU TCO 7.267.002 | 7.271.457 | 1001 | 2. OYFOPOYHU GUHAHCUJICKU MAACMAHM 2.139.231 2.174.834 6,7 6,2
3. KPATKOPOYHN ®PUHAHCUNJICKU MIACMAHN 13.685.131 16.791.899 429 47,5
4. MOTPAXXUBAHA 2.237.758 2.325.189 7,0 6,6
6.000.000 £ 365450 | 5541054 5. TOTOBMWHA W FOTOBWHCKWN EKBUBAINEHTU  1.016.880 1.190.652 3,2 34
6. OCTAJNIO 2.923.056 3.251.887 9,2 9,2
4.000.000
3.000.000
1.898.637 1.817.636
2.000.000
1.000.000
132898 4 cgq 129.983 191 502
. -
TPOWKOBMK TPOWKOBK OCTAMNU TCO MPOBU3MIA OF
NPUBABE YTPABE PEOCUIYPAHA U
PETPOLIECUJA
1-X11 2015. m X1l 2016.
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M3BewwTaj o nocrnosakwy Komnanuvje [lyHaB ocurypane a.n.o 3a 2016. roanHy

Ha paH 31.12.2016. roguHe ykynHa umoBumHa KomnaHuje wusHocn 35,3
munujapan PCL v yeBehaHa je 3a 10,8% y ogHoCcy Ha npowny roguHy. Y
CTPYKTYpU MMOBMHE Hajsehe ydelwhe wuckasyjy KpaTKOPOYHW (DUHAHCWjCKM
nnacMaHu umju je yaoeo 47,5%, 3atum HemaTepujanHa ynaraka, HEKpETHUHE,
nocTpojera, onpema u copTBep 1 octana npaea ca 27,2%, octana UMoBuHa
ca 9,2%, noTpaxuBama ca 6,6%, 4yropoyHn UHAHCKUjCKM NnacMmaxu ca 6,2%
W rOTOBMHA U FOTOBUHCKN enemeHTu ca 3,4%.

Y nepuogy I-XIl 2016. roamHe, yyewhe KpPaTKOPOYHUX PUHAHCUJCKUX
nnacMaHa y ykyrnHoj umouHu nosehano ce 3a 4,6 npoueHTHa noeHa y ogHoCy
Ha MCTM nepuog npowre roaMHe W nocneguua je pacrta BpegHOCTU
WHBECTULUMOHE akTuBe 3a uua 3 munujapgun PCL. Y cknagy ¢ Tum ydewhe
0bpTHe umoBUHe ce nosehano 3a 4,4 npoueHTHa noeHa (ca 62,3% Konuko je
n3Hocuno Ha gaH 31.12.2015. roanHe Ha 66,7% KONWKO je N3HOCKIIO Ha AaH
31.12.2016. roguHe). ¥ nocMaTpaHOM Mepuoay, OYropoyHu uHaHCKjcKn
nnacmaHu, kKao W roTOBMHA W TFOTOBWMHCKU EKBUBANEHTW Cy OCTanuM Ha
npubnmkHO UCTOM  HuUBOY. HemaTepujanHa ynarawa, HEKPETHUHE,
nocTpojeta, onpema, codTBep M octana npaea, Genexe nag ydvewha y
CTPYKTYpM akTuBe 3a 3,8 npoLeHTHa NoeHa, Koju je nocneguua amopTtuaawmje
n obesBpehere HekpeTHUHa.

4.1.1. Npernen noTpaxueawa Ha gaH
31.12.2016. rognHe

Yy Xuwrbagama gnHapa

31. peuembap 2015. 31. peuembap 2016.

MoTpaxuBama

Bpyto WUcnpaBka Heto Bpyto  WcnpaBka HeTto
Mpemuje XUBOTHNX Ocurypatba 416.994 -377.109 39.885  501.624 -480.668 20.956
Mpemuje HEXMBOTHWX ocuryparba 5.872.807 -4.298.294 1.574.513 6.165.967 -4.420.859 1.745.108
Mpemuje caocurypara 86.947 -2.326 84.621 100.605 -4.596 96.009
Yuewha y HakHagu WTeta y 3emrbn 257.847  -41.802  216.045 87.657 -46.189 41.468
MpoBu3uje 13 nocnosa caocurypaka v peocurypama 28.005 - 28.005 25.728 - 25.728
MpaBa Ha perpec y 3emMrbu 875.415 -780.813 94.602 1.167.265 -998.292 168.973
MpaBa Ha perpec y MHOCTPaHCTBY 1.919 -666 1253 152 -152 0
YenyxHa nvkBuaaumja u ucnnata wreta 21.024 -16.767 4.257 22.674 -13.745 8.929
g:;:;ﬂa"c"' 83 LITSTE M3 ocuryparsa v octanv Aam 264.292 -168.632 95660 343449  -169.498  173.951
MotpaxvBara 0f NoBe3aHNx NpaBHUX nvua 4.400 -3.807 593 3.792 -3.792 0
Kamarte Ha gocnene npemuje 505.541 -505.541 - 496.898 -496.898 0
MoTpaxwvBarba 3a ocTane kamarte 122.758 -122.456 302 151.637 -151.297 340
MoTpaxvBarba of 3anocrneHnx 57.010 -660 56.350 2.438 - 2.438
OcTana notpaxvsara 3.326.491 -3.284.819 41.672 3.337.952 -3.296.663 41.289

11.841.450 -9.603.692 2.237.758 12.407.838 -10.082.649 2.325.189

4.2. CTpyKTypa nacuse

Crambe Ha aaH | Ctawse Ha AaH CprKTypa y %
KATEFTOPUJA 31.12.2015. 31.12.2016.

KAMVTA VI PE3EPBE 9.776.046 10.246.015 29,0
2. BYTOPOYHA PE3EPBVICAHA 4.060.898 4.552.922 127 129
3. KPATKOPOYHE OBABE3E 1.860.581 2.067.748 5,8 5,9
4. [0YFOPOYHE OBABE3E 33.638 0 0,1 0,0
5. MPEHOCHE NMPEMNJE 7.435.289 8.448.517 23,3 23,9
6. PE3EPBWCAHE LUTETE 7.837.970 8.916.204 24,6 25,2
OCTAJIE OBABESE (oan. nopecke obaBese n 882437 1.095.369 2.8 3.1
napyra NBP)
YKYMHA MACUBA 31.886.859 35.326.775 | 100,0 | 100,0 |
100,0 28 31
OCTANE OBABE3E (ognoxeHe
20,0 nopecke ofaeeae w gpyra MEP)
245 252
80,0 PE3EFPBWCAHE WTETE
70,0
= MPEHOCHE NPEMIKJE
60,0
50,0 = J¥TOPOYHE OBABE3E
40,0
n KPATKOPOYHE OBABE3E
30,0
500 O¥TOPOYHA PESEPBMCAHA
10,0 = KAMUTAN 11 PE3EFBE
0.0

2015. 2016.
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4.2.1. CTpyKTypa Kanutana

OcTBapek€e
ﬂ CTpyKTypa Kanutana I-XI1 2015. I-XIl 2016. 2016/2015

3 | 4 | 5043 |
1 OCHOBHM M ocTanu Kanutan 5.853.775  5.853.775 100,0
2 PeBanopusauuoHe pe3epBe 3.154.689  3.084.403 97,8
3 HepeanusoBaHu fo6MLM 1 ry6uLm 47.862 59.967 125,3
4 HepacnopeheHa pobur * 719.720  1.247.870 173,4

YKynHo

9.776.046| 10.246.015 104,8

* HeTo npuHoc HepacnopefieHor go6uTka 1 ryéuTtka

31 12.2016.
L = =
AvHapa

1. Akumjcku kanutan 47,061 2.754.874

2. [ipywitBeHn kanuTan 50,693 2.967.480

3.Ypenu u octanu kanuTtan 2,245 131.421

31.12.2016

Bpoj akuuja
y4yewha AvHapa

1 Penybnuka Cpbuja 94,09% 3.976.455 2.592.124
2 KomepuujanHa 6aHka a.a. 0,62% 26.207 17.084
3 Utma commerc g.0.0. 0,41% 17.493 11.403
4 AMC ocurypatse a.a.o. 0,35% 14.600 9.517
5 Prudence capital ad Beograd 0,23% 9.569 6.238
6 Pyoapcko TonunoHuyapcku 6aceH bop 0,18% 7.709 5.025
7 Paposuh Cnasuiia 0,14% 6.083 3.965
8 CaobpahajHu cdakynTeT 0,13% 5.5647 3.616
9 MeTtanau ag Nopwu MunaHosaly 0,13% 5.391 3.514
10 TUK Kocjepuh goo 0,12% 5.242 3.417
11 KnuHunykn ueHTap 0,12% 5174 3.373
12 Ocrana npaBHa nuua 1,49% 62.872 40.984
13 Custody nuua 0,88% 37.217 24.261
dusnyka nuua 1,10% 46.562 30.352

yKynHo 100,00% | 4.226.121|  2.754.874]

OpywTBo je Ha ocHoBy Oanyke CKynwTMHE akuuMoHapa o pacrnogeny gooutm
3a 2015. rogvHy n ncnnatm AMBUMAEHAE, U3BPLUMIIO pacnogeny aobutn ums
2015. roguHe y usHocy og 370.318 xurbaga anHapa Ha cnegehun HavvH:

- 3a ucnnaTy AvBuaeHae akumoHapuma KomnaHuje koju cy Ha naH
17.04.2016. roguHe ynucaHu y LleHTpanHOM perucTpy, Aenoy U KIUPUHry
XapTuja o4 BPeAHOCTM Kao 3aKOHUTU MMaoLM akuumja, y YKynHoM 6pyTo usHocy
on 370.273 xureaga PC[, ogHocHo y 6pyTo m3Hocy of 42,18 guHapa no
akumju;

- npeocTtanu geo obutn y nsHocy o 45 xurbaga gvHapa 3agpxaH je
kao HepacnopefeHa goouT.
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4.2.2. CtpykTypa obaBesa

CipykTypa ob6aBe3a

OcTtBapete
1-X112015. | 1-XI12016. 2016/2015

-_—--

[lyropo4Ha pe3epBucaka 4.060.898 4.552.922 112,1
2 [dyropoyHe o6aBe3e U oanoxeHa nopecka 418.538 332.120 79.4
cpepcTBa
3 KpaTtkopo4yHe obaBe3se 1.860.581 2.067.748 111,1
MacnBHa BpeMeHCcKa pa3rpaHuyera 7.932.826 9.211.766 116,1
Pe3epBucaHe wrete 7.837.970 8.916.204 113,8

YkynHo

CprKTypa pe3epBUCaHUX WLUTeTa NO BpCTamMma ocurypamwa
OcTBapeme

LLIqucJ)pa BPCTA OCUrYPAIA 1-X11 201

] 2 | 3 | ¢ ]| 545 ]

01  OCUryPAHE Ofi MOCNEAULIA HE3rOAE 366.749 339.252 92,5
02 OBPOBOJBLHO 3[PABCTBEHO OCUIYPAHE 46.133 54.561 118,3
03  OCUrYPAHE MOTOPHWUX BO3UNA 350.045 369.047 105,4
04  OCUrYPAHE LLUIMHCKUX BO3WUNA 22.758 14.665 64,4
05 OCUryPAHE BA3[OYXOM/OBA 84.562 43.424 51,4
06 OCUrYPAHE MMOBHUX OBJEKATA 15.836 7.337 46,3
07  OCUrYPAHE POBE Y NPEBO3Y 7.369 15.803 214,5
08  OCUryYPAHE UMOBUHE O[] MOXXAPA U [IP. ONMACHOCTU 874.193 390.414 44,7
09  OCTAJIA OCUIYPAHA UMOBUHE 612.096 703.920 115,0
10 Ocur. o[l oaroB. 360r YIMOTPEBE MOTOPHUX BO3UMNA 4.701.839  5.988.995 127,4
11 OCWUr. of OAroB. 360rI" YNIOTPEBE BA3[YXOMNJIOBA 9 289 3.211,1
12 ocur. o oaros. 360r YNOTPEBE MNIIOBHUX OBJEKATA 0 0
13 OCUIyYPAHE Ofi OMLUTE OAroBOPHOCTU 673.957 845.070 125,4
14  OCUIrYPAHE KPEOUTA 6.999 51.839 740,7
15  OCUIYPAHE JEMCTBA 1 0 0,0
16 OCUINYPAHKE ® MUHAHCUJCKUX YBUTAKA 118 755 639,8
OCUINYPAKE NMOMOTRU HA MYTOBAKY 50.252 63.374 126,1

YKYMHO - HEKMBOTHA OCUT'YPAHA 7.812.916 8.888.745 113,8

20 OCUryYPAHE XMBOTA 5.425 8.860 163 3
22 [OMYHCKO OCUIYPAHE Y3 OCUT. XXKUBOTA 19.629 18.600

YKYIMHO - )KMUBOTHA OCUFYPAHA m 27.460 109,6
YKYMHO 7.837.970] 8.916.205 1138

CTpyKTypa npeHOoCHe npemMuje No BpcTaMa ocurypama

(y 000 auH.)

LLincppa OcTBapeme

B‘gp BPCTA OCUTrYPAHA 1xi2015. | 1xnzot6. | O /20 e
2 | [ 4]
01 OCUINYPAHE O[] NOCNEQOULIA HE3ITOQE 232.430 247.498 106,5
02 [10GPOBOJLHO 3[PABCTBEHO OCUMYPAHSE 42,223 62.788 148,7
03  OCWUIYPAHSE MOTOPHUX BO3WIA 696.266 842.997 121,1
04 OCUIYPAHSE LULMHCKUX BO3UNA 22.690 22.079 97,3
05 OCUIYPAHE BA3OYXOMIOBA 40.223 45.735 113,7
06  OCUIYPAHSE MIMOBHUX OBJEKATA 12.355 18.941 153,3
07 OCUIYPAHE POBE Y NPEBO3Y 52.798 50.215 95,1
08  OCUIYPAHSE UMOBWHE Ol MOXXAPA U1 [IP. ONACHOCTU 474.900 523.740 110,3
09  OCTAMNA OCUTYPAHSA UMOBUHE 468.374 666.111 142,2
10 OCWrI. Of OoAaroB. 360I YNOTPEBE MOTOPHUX BO3UNA 5.109.920 5.617.831 109,9
11 OCMr. Off OAroB. 360T YNOTPEGE BA3[YXOMNOBA 45.672 53.443 117,0
12 OCMI. O OAroB. 360T YMOTPEEGE MNOBHUX OBJEKATA 6.830 8.864 129,8
13  OCUIYPAHE O[] OMMLUTE OArOBOPHOCTM 184.126 222.751 121,0
14 OCUIYPAHE KPEOUTA 6.188 1.546 25,0

15  OCUIYPAHE JEMCTBA 0 1.221

16 OCUINYPAHE ®UHAHCUJCKUX NYBUTAKA 17.302 17.464 100,9
OCUINYPAHE MOMOTRM HA MYTOBAKY 21.373 25.464 119,1

YKYMHO - HEKMBOTHA OCUT'YPAHA 7.433.670 8.428.688 113,4

20 OCUIYPAHE XUBOTA 19. 261
22 NOMYHCKO OCUIYPAHE Y3 OCUTI. XKUBOTA 1. 619

YKYTTHO - )KUBOTHA OCUTYPAHbA [ 1619 19.829 m
YKYMHO 7.435289| 8.448.517 m
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4.2.3. CTPYKTypa TeXHUKIX Pe3epBm 5. WHBECTUPAHE CPEJCTABA
OCUIMYPAHSA Y 2016. TOONHW

31.12.2015 31.12.2016 HeTo npomeHa

lMpeHocHa npemuja ocurypara 7.250.474 8.116.845 866.371

PesepsucaHe wrete 7.333.351 8.444.863 1.111.512

P3UP 60.554 58.927 -1.627

MaTemaTiuka peaepaa 3.281.358 3.683.275 401.917 51 . CprKTypa NMHBECTN |_|||/|OHe akTmBe

Ocrane TexHu4ke pesepse 197.414 193.961 -3.453

TexHU4YKe pe3epBe y camonpuapxajy 18.123.151 20.497.870 2.374.719

TexHMUuKe peaepse yKynHo 18.815.104 21.303.199 2.488.095 BpeaHocT nHBecTuumoHe aktmee Ha aaH 31.12.2016. roanHe nsHocu 23,06

Munnjapan gvHapa u Beha je 3a 3,15 munujapan gMHapa y ogHocy Ha Kpaj
2015. roguHe.

Crarwbe Ha paH | Crambe Ha gaH OcTBapeh-e
Aal= 2 LS8 e LA 31.12.2015. 31.12.2016. 2016 /2015

MHBecTMunoHe HekpeTHUHe  3.066.941 2.979.620 97,15%
OpxaBHe XoB 11.473.637 13.585.806 118,41%
KopnopaTtnBHe o6Be3HuULEe 175.679 134.488 76,55%
Akuunje 2.341.937 2.652.332 113,25%
Opo4yeHU Aeno3nTun 1.833.110 2.516.609 137,29%
loToBMHa 1.016.879 1.190.652 117,09%

Vomho: | 19908183 | 23.050.506 | 115,83% |

Tokom 2016. roguHe OCTBapeEH je pacT TEXHUYKMX pe3epBn y CaMOoNpOoOApKajy
on 2.374.719 xureaga PC[. PacT je Hajsehum genom nocneavua npomeHa y
norneay pacra pesepBUCaHUX LUTeTa U BUCUHE NPeHOoCHe npemuje.

21



M3BewwTaj o nocrnosakwy Komnanuvje [lyHaB ocurypane a.n.o 3a 2016. roanHy

Hajsehn peo pacta WHBECTMUMOHE akTMBe HacTao je W3 MHTepHor
noteHumjana KomnaHuje ga reHepuwe cnobogHa HOBYaHa cpencresa M3
NOCIOBHUX aKTUBHOCTU:

OcTana cMakbena BpeaHOCTM MHBECTULMOHE akTuBe obyxBaTajy: ucnnaheHe
ouBngeHge 178 mH PCL, 3atuMm edbekTe npoueHe BpeaHOCTM akuuja
pacnonoxueBux 3a npopajy (obyxeaTajy ce y OKBUpPY pe3epBu), n edpekte
KYPCHUX pasnuka Ha [JeBU3HMM padvyHuMa (obyxBaTajy ce Yy OKBUpY
UHaHcKjckor pesynTaTta).

YKyrnHO reHepucaH pacT BpeaHOCTUM WHBECTMLMOHE aKTUBE, YCMEPEH je Ha
noseharwe BpPeOHOCTU TNUKBUOHE WHBECTULMOHE aKTUBEe U TO [pXaBHUX
XapTuja o[, BpeOQHOCTM 1 OpoYeHUX deno3nTa ko Aomahux GaHaka.

5.2. Pe3ynrtaTt U3 MHBECTULMOHE

dKTUBHOCTW
OcTtBapemwe
BPCTA NMPUXOOA 1-X11 2015.  1-XII 2016. 2016 /2015
HETO NPuUXogu oa UHBECTUPAHA
CPENICTABA OCUIYPAHA 718.491 999.595 139,1
HeTo npuxoam oa 3aBI/.ICHI/IX N NPUAPYXKEHNX 31.922 263.417 8252
npaBHWX LA 1 of 3ajefHVYKMX nogyxBaTta
HeTo npuxoaun oa ynarawa y HenoKpeTtHoC -144.477 6.471 -4,5
HeTo npuxoau oa 3akynHuHa 93.247 84.463 906
MHBECTULIMOHNX HEKPETHNHA
HeTo npuxoau oa ycknafueawa BpegHOCT! 238288 78.262 328
MHBECTULIMOHNX HEKPETHNHA
HeTo npuxogu og npodaje HEMoKpeTHOCTN 564 270 47.9
(oesvHBecMpata)
HeTo npuxoan og kamaTta u ycknahusara
BPEOHOCTU MHaHCUjCKMX cpecTaBa Koja ce 536.340 692.979 129,2
nckasyjy no dpep BpeaHoC™ Kpo3 bunaHc ycnexa
[obuum o npoaaje xaptvja o BpegHocT 232.066 1 0,0
KypcHe pasnuke 13 akTMBHOCTV MHBECTVPak-a 8.410 28.201 3353
OcTanv HeTo NPUXOAM MO OCHOBY MHBECTULIMOHE 54 230 8.526 157
aKTUBHOCTU

PesynTtaT 13 uHBectuumoHe aktmeHoctu y 2016. rogmHun y ogHocy Ha 2015.
roauHy sehu je 3a 281.104 xurbage PC[L. Nosehawe pesynTtaTa je nocrneauua
Behux npuxoda o auBuaeHAN, HannaheHux og KOHTPONMcaHux ApyLiTasa, u
MarMX HEeraTMBHMX edekata Nno OCHOBY NpoLEeHe BPeAHOCTN UHBECTULIMOHNX
HekpeTHUHa. Cmamere pesynTata je OCTBaApeHO Yy OKBUpY npuxoda of
Kamata 1 npoueHe BpeaHOCTU PMHAHCUJCKUX cpeacTaBa KracuUKoBaHUX
kao XoB kojuma ce Tpryje (akuunje n o6BesHuLE).
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5.3. MNMokpuhe TeXHNYKUX pe3epBu 6. TAPAHTHA PE3EPBA U
KomnaHuja je o6Ge3beguna MOTNYHY MNOKPUBEHOCT TEXHUYKUX pPE3EPBU AD,EKBATHOCT KAr”/ITA-nA

nponnMcaHnm o6nmu,wma ynaraka y CcKnagy ca 3akoHoM O ocurypamwy u
OLI,J'IyKOM O MHBECTUpaky.
y 000 avHapa

MNMokpuhe TexHUYKe pe3epBe XUBOTHUX ocurypawa| 31.12.2015 m

XapTvje o BpeQHOCTM Kojuma ce He Tpryje 49.659 47.263

XapTvue 0[] BpPeAHOCTV OCTanMx NpaBHUX MuLa Kojuma ce 66.411 86.331

Tpryje

XapTvje of BpegHoc Koje je usgana Peny6nuka Cpbuja 2.396.612 2.483.360

[enosumm kop 6aHaka ca ceauwTeM y 3eMibu 326.467 704.000

MHBeCTMUMOHE HeKpeTHUHe 346.187 295.640

CpenciBa y 6narajHu n Ha !‘IOCJ‘IOBHVIM payyHMma koA 122,695 113.971

6aHaka y Peny6mnvum Cpbuju

MaTematnyka pesepBa Ha TEpPeT peocurypasava 2.519 2.315
YKYNHO 3.310.550 3.732.878

y 000 auHapa

lNMokpuhe TeXHUYKEe pe3epBe HEXXUBOTHUX OCUTypakba 31.12.2015

XapTvje of BpeAHOCTM KojuMa ce He Tpryje 321.596 288.803

fgg:]e o[, BPEAHOCTV OCTanmnxX MpaBHUX NMLA Kojuma ce 405.848 530.454

XapTije oa BpegHocTM Koje je usgana Peny6nuka Cpbuja 9.077.025 11.102.446

[enosumm kop 6aHaka ca ceauwTeM y 3eMibu 1.187.617 1.670.000

MHBeCcTMUMOHe HekpeTHUHe 1.811.408 1.747.463

gpeﬂcmag’ 6”?31“”(":'“; B2 L) (B ) (oL 832.546 871.808 [apaHTHa pesepsa KomnaHuje Ha aaH 31.12.2016. roavHe naHocwm 6.965.185
Pae*;‘:;;' Sae;'ge:g'::e npp::ﬁ”wje e R xurbaga PC[I, of yera ce Ha rapaHTHY pe3epBy XUBOTHWUX OCUrypaHsa OfQHOCH
ca0CHrypaBEka, pRocHTypaBaa 184.815 331.671 761.489 xurbaga PCJ], a HexnBoTHUX 6.203.696 xurbaga PC/.
E:g:gf;::::q:wm KoJe Napajy Ha Teper caocurypasasa, 504.619 471.342  3axTeBaHa MapruHa COMBEHTHOCTM u3Hocu 3.489.409 xurbaga PCO u To
enser o S e O R 1.179.080 556,332 KMBOTHUX ocurypawa 237.718 xurbapa PC[, ogHocHo 3.251.691 xurbapa

vkynho |  15504.554]  17.570.320] PC[ HEeX1BOTHMX OCUrypaka.

OpHoc rapaHTHe pes3epBe M MaprvHe consBeHTHocTu maHock 2,00 (1,91 3a
HEeXMBOTHa ocurypama, 1 3,20 y ob6ractv )XMBOTHUX OcuUrypama).
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7. OBABE3HO OCUTINYPAHE 1T . W6 ouie/pors

BJ-IAC H M KA M OTO P H M X B O 3 M n A MOCNOBHU (®YHKLIMOHAIHW) NPUXOAU 8.925.578| 10.356.266 116,0
Mpuxoamn of npemuja ocurypama u caocurypaka 8.669.474| 10.020.649 115,6

O‘El' Oﬂ rOBOPHOCTM 3A LIJTETy Mpuxoau 0 NOCNOBa HEMOCPEAHO NOBE3aHMX Ca NOCIOBUMa 244344 291,997 1195
ocurypata '
NPUYNHSEHY TPETRUM NULINMA  jrocrosinewonaminacxo s o0 AR GA IS

Pacxoau 3a fyropoyHa pesepsucarba u yHKLMOHaIHE 1440067 1.282.221 89.0

oonpuHoce
Pacxoav HakHaaa wreTa u yToBOPEHMX M3HOCA 2.785.749 3.372.344 1211
Pact npuxoga on npemuja ocurypawa on 15,6%, nocrneguua je pacTa EezigB:c::iéﬂze 'er;":iza;"’neo P — 1023.155| 1.203.2207 1176
daktypucave npemuje AO oa 8,3% (812 munuoHa PC[), ann n mamer OETethMXCTBapMyp P ponal P 227.256 377.927|  166,3
HeraTMBHOI yTuuaja npeHocHe npemuje (508 munuoHa PCL), y ogHocy Ha CMatetbe 0CTannX TeXHUYKINX Pe3epBI - HETO 1.216.101 0 0,0
octBapeHy BpeaHocT y 2015. roguuu (1.071 munnoxHa PC[). Pacxopv 3a 6oHyce 1 nonycre 136 146 1074
LOBWT - BPYTO MOCNOBHMW PE3YNTAT 5.119.828]  4.876.262 95,2
Y OKBUPY MO3ULMjEe pacxOau 3a OyropodHa pesepBucatba U (PyHKUMOHANHe  [AOBUTAK U3 MHBECTULIMOHE AKTUBHOCTU 277.311 390.380] 1408
[OonpuHOCEe OCTBapeHO je CMahere o[ 158 MunuoHa PCD“ WITO je HajBehMM TPOLLUKOBW CPOBOHEHA OCUT'YPABLA 3.591.096 4.035.648 112,4
[leroM nocreamua Marbe nnaheHux HakHaaa no OCHOBY rapaHTHOT hoHAA. NMOCNOBHA AOBMT - HETO MOCNIOBHU PE3YNTAT 1.806.043]  1.230.994 68,2
®UWHAHCUJCKM NPUXOON 80.966 49.769 61,5
PacT nuKBUAMPaHUX LWTeTa u3Hock 21% (540 munvona PC[l) y opHocy Ha | SYHAHCWICKV PACXOAN 24.767 18.147] 733
NPWXOMM Ol YCKNABMBAHA BPEQHOCTU
BUMCHHY NkBMANPaHIX WwTeTa y 2015. roanHm. MOTPAXKMUBAHSA W IPYTE UMOBUHE KOJA CIY)KM 3A 125115 158.361|  126,6
Tokom 2016. roanHe, nposusunja 3a npogajy AO nonuca nsHocura je 321 ._963 g:é:&%ﬁ%n:g:;:%gésapmmA NOTPAKVEAIGA W
Xxurbage avHapa, ogHocHo 3,03% ykynHe dhakTypucaHe npemuje, LTO j& Y  |nPyrE UMOBMHE KOJA CTYXKU 3A OBABIbAHE 516.391 423773 82,1
cknagy ca ynaHom 45. 3akoHa 0 obaBe3HOM ocurypawy y caobpahajy, koju  |AENATHOCTU
npeﬂBmha 0a T\ TPOLLUKOBM He npenase 5%. OCTANU NPUXoau 43.305 30.957 71,5
OCTANN PACXOU 137.528 23.089 16,8
Pact TCOa y ogHocy Ha 2015. roguHy nsHocu 12,3%, n nocneguua je pacta  |[BOBUTAK 1.375.759|  1.002.760 729

TpoluKkoBa npuGase.

Ocurypatbe AO npefcTaBrba HajnpoduTabunHujy BpCTy ocurypawa Yy
noptconuy KomnaHuje.
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8.MOCMNOBW CA NOBE3AHUM
NMLUMMA

Cramse Ha AaH 31.12.2015. | Ctawe Ha gaH 31.12.2016.

185.760|  66,82% 0  66,82%

777.077.492|  87,56% 90.081.920 8,40%

433.626.000,  88,41% 433.626.000,  88,41%
57.721.899,  100,00% 973.738.899|  100,00%
79.067.000,  100,00% 79.067.000,  100,00%
229.470.000,  100,00% 229.470.000,  100,00%

1577148451 | 1.805983819) |

Y uurby yckahuBawa ca 4naHoMm 137. 3akoHa o ocurypamwy, KojuM je
nponucaHo a cpeacTsa ocurypara MHBECTUpaHa Yy MHOCTPaHCTBY He Mory
outn Beha op 25% wm3Hoca nponucaHux YnaHom 27. 3akoHa, KomnaHuja je
poHena Ognyky, aaHa 11.04.2016. rognHe, o gokanutanusaumju 640 ,OdyHas
Crtokbpokep” a.n. nytem yHoca akuuja ,JlyHaB ocurypamwa“ a.g. bawa Jlyka
Koje cy y BnacHuwtey KomnaHuje. 13 Tor pasnora Tokom 2016. rognHe gonasm
no npomeHe yyewha Komnanwvje y kanutany ,JyHaB ocurypamwa“ a.g. bawa
Jlyka.

KomnaHunja je y HoBembpy 2016. rogmHe wu3Bpwwmna jow jegHy
pokanuTtanusauujy yHas CtokGpokepa y n3Hocy og 2.000.000 EYP guHapcke
npoTmueBBpeaHoCcTU 246.823.528 auHapa, y uurby gokanutanusauuje apywtsea
~dyHaB ocurypare” a.n. bawa Jyka.

Ha3ue emuteHTa

[yHaB TypucT A.0.0. Beorpaa

[lyHaB ocurypake a.n. bawa Jlyka

[yHaB Pe a.p.o. Beorpap

[yHae Ctok6pokep a.a. Beorpag

[yHas ayTo A.0.0. Beorpap

[lyHaB apywrBo 3a yn. f06. neH.c¢oHaom Beorpag

KomnaHuja je y 2016. rogmMHe ocTtBapuna npuxoae of AUBUAEHAN N0 OCHOBY
ydyewha y kanutany nosesaHunx npasHux nuua [yHas Pe n [lyHaB ApyLluTeo 3a
ynpaBrbawe A0OPOBOSBHMM MEH3UCKMM (DOHOOM Y YKYNMHOM M3HOCY Of
263.417.029,78 guHapa.

9.PU3NLN NMOCIJTIOBAHA

Ctpatervja ynpaerbaka pusmumma Komnanuje ,JlyHaB ocurypawe” ago
npeacTaBrba OKBUP 3a YCMOCTaBIfbake CUCTeMa ynpasrbaka pusnuuma u
HOME je AeduHUCaHO ynpaBrbawe pusnuMMa, CNpemMHOCT 3a npey3umare
pusMKa 1 NonuUTUKe ynpaerbakwa puanumma y Komnanuju. HagsopHu ogbop
Komnanuje goHocu CtpaTervjy ynpasrbaka pusnumma Kao Aeo NOCNOBHe
cTpaTeruje, 0qHOCHO cacTaBHU Aeo NOocnoBHOr nraHa KomnaHuje.
HagnexHoct u oaroBopHocTu HapgsopHor ogbopa u WM3spliHor opbopa
ypeheHe cy 3akoHOM O ocurypamy, noasakoHckum aktuma HapopHe 6aHke
Cpbuje n Ctatytom KomnaHnuije.

3a cnpoBofjekbe cucTEMA MHTEPHUX KOHTPONa W cuUcTemMa yrpasribaka
pusnumMma OAroBOpHWU Cy CBM 3anocreHun y KomnaHuju, koju cy AyxHU aa ce,
npu obaBrbawy CBOjUX MocrnoBa npugpxaeajy CTpaTervje ynpasrbama
pusvuMma, npaBunuMa M npouegypama kojuma ce ypehyje cnposohere
cucTeMa MHTEPHUX KOHTPOMa 1 ynpaBrbamwe pusnumnma y KomnaHuju.
HagnexHocTM 1 ogroBOpHOCTM  3anocrneHux Yy Komnanuju, kao u
pykoBogunaua opraHuM3aumoHux jeauHuua ogpeheHn cy Crparternjom
yrnpasrbarwa pusnumma, NpaBuUnNHUKOM O opraHusaumju n cuctemaTusaumun
nocnosa y Komnanuju ,JlyHaB ocurypare” a.4.0. un lNpaBuUriHUKOM O cuctemy
WHTepHKX koHTpona y Komnanwuju ,JlyHaB ocurypamwe” a.a.o.

BpcTe pu3suka Koje cy npeamet npahewa v ynpaBrbawa

Y OKBMPY TPXWULUHUX puU3UKa, nocebHO ce ynpasrba nNojeauHayHum
pusMuuma: pu3nK NpoMeHe kamaTHUX CTona, PU3nK NPOMEHe LieHa xapTuja o4
BPEAHOCTU, PU3NK NPOMEHE LieHa HernoKPEeTHOCTU, PU3MK MPUHOCcA, AEBU3HM
pU3NK, PU3NK KOHKYPEHLMje, pU3NK HeafeKBaTHor npunarofhasara 3axTesnuma
KOpPUCHUWKa ycryre ocurypama 1 octanum TPXULWHUM pusnumMma y cknagy ca
npvpodom, obmmom u crnoxeHowwhy nocrnoBakwa Komnanuje.

Y oKBMpY pU3uKa Heucnykwera o6aBe3a Apyre yroBopHe cTpaHe noce6Ho
ce ynpaerba MojeAvHayYHUM pusnumma: pusmk HemoryhHocTM Hannarte
WHBECTUPaHUX CcpeacTaBa, PuU3MK HeMoryhHocTM HannaTe npuHoca of
WHBECTUPaHUX cpeacTaBa WNU 3akyna, pu3uK HemoryhHocTu Hannate
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noTpaxwusara No OCHOBY OCUrypaHa, caocurypara u peocurypara, octanmm
pusmumma.

Pu3suk nuksmgHocTtn obyxsaTta nojeavHayHe pusnke: pusuK HeadekBaTHOT
ynpaBrbaka UMOBMHOM W obaBesama (ALM-Asset Liability Management),
pu3MK  MOrpelHe  MpoueHe,  eBUAEHTWpawa, nNpeseHToBawa MU
obenogamwuBara Bpe4HOCTN MMOBMHE U M3BOpa cpeacTasBa OpYyLUTBa Kao U
HUXOBUX MpUxoda, pacxoda u pesyntaTta nocnoBawa, pusnk HemoryhHocCTu
npoAaje UMoBMHe ApyLiTBa MO KHMroBOACTBEHO] BPEAHOCTU U HEMOryhHOCT
HannaTe u3BpLUEeHe Mnpofaje, pPU3MK PoYHe HeycknaheHocTn cpeactasa U
HUXOBUX M3BOPA, PU3NK HeMOryhHOCTM M3mMupuBawa obaBe3a Mo OCHOBY
ocurypara v pyrum ocHoBama u1 octare pusmke.

Y okBMpYy onepaTMBHMUX PpU3MKaA npaTte ce: PU3UK  MOrpeLLHor,
HeogroBsapajyher nsbopa unaHosa MssplHor ogbopa, HagsopHor ogbopa u
nuua Kojuma je MnoBepeHO pykoBohewe nojeaMHMM MOCfoBUMA, PU3MK
norpewHor, Heopgrosapajyher wusbopa, pacnopefa U MnocTaBibeHa
3anocneHux y ApywTtBy (KBanudukaumoHo u BpojHO), pU3NK HeagekBaTHe
opraHu3aumje nocrnosara ApYLITBaA, PU3NK MNOrPeLLIHOr 1 eKOHOMCKW LUTETHOr
yroBapaka MocnoBa, pW3uK npesapa, 3noynotpeba u Ap. HE3aKOHUTKX
aKTMBHOCTM, PU3WK YyroBapawa, OpraHum3oBaka W obaBrbawa nocrosa
CYNpOTHO NpaBuiMMa CTpyKe ocurypama, pu3nk oacyctesa cuctema MHTEepHUX
KOHTONa, npoueaypa u noctynaka, octany pusnuu.

Y oKkBMpY NpaBHUX PpuU3UKa npate ce: PU3NK Hanaraka mepa, OAHOCHO
uspuuara kasHe og ctpaHe HapogHe 6aHke Cpbuje unu gpyror HagnexHor
opraHa, pu3mMK HeMorynhHoOCTU U3BpLLEH-a YroBopa (AeNTUMUYHO UNK Y LIENUHN),
pu3uk moryhux rybutaka u3 cropoBsa, pu3vK HeycrnocTaBibamwa edurKacHnx
npouenypa 3a crnpedaBakwe nNpawa HoBUa W (PUHAHCMpawa Tepopu3ma,
ocTanu puaunun.

Opyrn 3HavyajHu pusunum obyxsaTajy nojedMHayHe pusuke: penyTaunoHu
pu3KK, KOju MPOMCTUYE M3 yMareHOr MoBepeHa jaBHOCTW Yy MOCMOBahe
KomnaHuje, cTpaTtelwkm pusuK, Koju npeacTtaBrba MOryhHOCT HacTaHka
HeraTMBHUX edekaTa Ha uHaHcujcku pedynTat unu kanutan Komnanuje
ycrnea HenocTojakwa oarosapajyhux nonutuka v ctpaTternja KomnaHuje,
HMXOBOI HeaJeKBaTHOr CNpoBofeHa, Kao U ycrnen npoMeHa Yy OKpYyXemy,
OOHOCHO Mu30CTaHKa ogroBapajyher pearoBawa Ha MpoMeHe, pUsnLM Koju
HacTajy npu yBohewy HOBUX NpousBoda ocurypawa, YKrbydyjyhu u HoBe
aKTMBHOCTM Yy Be3u ca npouecuma u cuctemmma y KomnaHuju, pusuum no
OCHOBY nocroBa koje je KomnaHuwja nosepuna Tpehum nuuuma, octanu
pU3nLM KOju ce npoLeHe Kao 3HayajHu.

lNpema cTeneHy yTuuaja Ha nocnoBawe KomnaHuje, pusmum ce knacudukyjy y
4yeTupwu KaTeropwje:

- Hwu3ak,

- Cpeatbu,

- Bucok n

- EkcTpemaH pusuk.

Mepete, OOHOCHO MpoOLEHa pu3MKa, BpLWM Ce KPO3 KBanUTaTMBHY MU
KBaHTUTaTMBHY NPOLIEHY MAEHTU(DUKOBAHNX pU3mKa u gorafaja Tako LWTo Ce:
Bpwy obpaga cBakor maeHTUdMKOBaHOr pu3uKa, aHanuaunpajy nocrtojehe
KOHTpOSIHE Mepe y KoMmnaHuju, KBaHTUUKYjY NOEHTUGUKOBAHN PU3NLM — Kaja
rog je To moryhe, npegnaxy gogatHe Mepe W npaTu crnpoBofewe CBUX
OOHEeTUx mepa.

KomnaHuja, y okBMpYy ynpaBrbaka pusuumMma, BpLUM COMCTBEHY MPOLIEHY
pusmka (ORSA — Own Risk and Solvency assessment) n CONBEHTHOCTH, Ynju
pesyntatm ce ysuMmajy y 003up npu [OOHOWEHY CTpaTewKkux OAnyka,
nnaHvpamwy MOCMOBHUX aKTUBHOCTU W NpW YynpaBrbakwy agekBaTHowwhy
KanuTana.

Mpu BpliEky COMCTBEHE MPOLIEHE pU3MKa W COMBEHTHOCTM, KomnaHuja
UOEHTUKKYje CBE pU3MKE KOjUMa je n3noxkeHa unv 6u Morna 6uTK n3noxeHa
y NocroBay KpaTKOPOUHO U JYrOPOYHO.

M3BewTaj O COMCTBEHO] NPOLEHW pu3MKa W COMNBEHTHOCTU HaanexHa
opraHusauvoHa jeAuHuUa 3a ynpasrbakbe pusmuuma NogHoCK YrnaHoBMMA
yrnpase KomnaHuje.
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10. OHEKMBAH/ PA3BOJ
OPYWTBA 'Y HAPEOAHOM
NEPNOLY

11.  AKTMBHOCTU OPYLWTBA HA
[MNOJbY UCTPAXXVBAHA U
PA3BOJA

Monasehun op octBapeHux pesyntata y 2016. rogvHu, onepaTMBHO
nocnosawe 3a 2017. rognHy, Ha HMBOY KoMnaHuje, ycmepaBahe noctaBrbeHu
LUMIbeBM NOCIIOBaka M Mepe 3a hUXOBO OCTBapEH-E.

OcHOBHU LUMIbeBK nocnosawa y 2017. roguHu cy:

TpxuwHo y4vewhe

PacTt 6pyTo npemMuje HEXXMBOTHUX OCUTYPAHDA. ..ceerasuuneersssssneerassas 5,02%
PacTt 6pyTO npemuje XXMBOTHUX ocuUrypama

TMPUHOC HA KAMUTAM..cciicunereransnnnerasssnnsssasssnnnssassssmnnssssssnnnssasssnnnnsss 12,84%

AvBnpgeHaa no akumju

TokoM HapenHe roguHe, oyekyje ce HacTaBak ped)opMe CeKTopa ocurypara
ca uurbem ctTBapama CTabunHor TpXuwTa, a nocebHa naxwa 6uhe ycmepeHa
Ha KOHTpPOIy NocrnoBaka, NPOLEHY U Ha4YMHe ynpaBrbaka pusmumMmMa kojuma
cy opywTBa um3noxeHa. HapogHa 6GaHka CpOuje ka0 perynaTtopHu opraH
npenopyuyyje Aa ApyLTBa 3a OCUrypake yCMepe CBOje aKTUBHOCTYU Ka jadarby
nosepewa ocurypaHuka obe3behyBawem Behe  TpaHCNapeHTHOCTU
npousBoda Koju Hyge, npey3nMaremM OAroBOPHOCTM 3a efykauujy
noTeHuujanHNX ocurypaHuka.

OednHucaHum unrbeBuma nocnosaka KomnaHvvje y 2017. rogunHu
npenBuieHo je 3agpxaBarbe NMaepcke nosmumnje 0QHOCHO TPXMULLIHOT yyelwwha
n3paxkeHor npema ykynHoj obpavyHaToj npemMuju.

Mopen HaBegeHux uurbea KomnaHwje he 6utn cokycupaHa npe ceera Ha:
UCnyHEeH€e perynaTopHmx cTaHgapaa y norney nokpmha TeXHUYKMX pesepsu,
afeKBaTHOCTU KanuTana M u3BeluTaBakba npema perynatopHuM opraHuma,
pauvoHanusauujy TpoLLKOBa NOCMoBama, npunpemane 3a ysohene kouenTa
ConeHTHOCTHM |l 1 Ha HacTaBak yHanpehewa npoueca paga.

Y Komnanwiju je y nepmogy I-Xll 2016. roguHe, Kaga cy y nuTakwby HEXUBOTHA
ocurypama, KpempaHo 5 HOBWUX NpoM3BOAa U U3BPLUEHE CY U3MEHE U JoMNyHe
BUMLUE NPOM3BOAA Ocurypama, u To:

. Ycnosn wn Tapuca npemuje 3a
AomahunHcTBa (HOBO)

. Ycnosn wn Tapuda npemuje ocuryparwa KOpPUCHMKA OGaHKapCKux
npouseoga ycnen HemoryhHocTu otnnare (HOBO)

. Ycnosu 1 Tapuda npemuje 3a ocurypawe Ba3gyxornioBHOr ocobrba
of rybutka nuueHue kao nocneauvua 6onectu unu HecpehHor cryyaja (HOBO)
. YcnoBn u Tapuda npemuja 3a ocurypakwe LapWHCKOr gyra y
3ajeHNYKOM TpaH3UTHOM nocTynky - NTCS (HoBO)

. Ycrnoeu u Tapude npemuja 3a ocurypawe npodecrmoHasnHe
OOrOBOPHOCTM jaBHMX M3BpLUMTESbA (HOBO)

. JonyHckn ycnoBu 3a ocurypame yyeHuka n cTyaeHaTta ogHOCHO aeue
o nocrneguua HecpehHor cnyyaja (M3MeHa - HOBWM PU3MLU: FIOM KOCTU U
BOonNHMYKM gaHn)

. Ycrnou v Tapuga npemuje 3a ocurypame
OOrOBOPHOCTU UHXEHepa (M3MeHa)

. Ycnosu 1 Tapuda npemuje 3a ocuryparwe 04roBOPHOCTU TYPUCTUYKMX
areHuuja (n3meHa)

. MocebHu ycnoeu n Tapuda npemuje 3a ocurypake notTpakmeama u
OPYrMX MMOBWMHCKUX WHTepeca oA AoMahux npaBHUMX M U3UYKUX Nuua
(n3meHa)

. YcnoBn 3a MpOLWMPEHO KOMOWHOBAHO OCUrypawe HacTakeHUX
CTaHOBa, rapaxa u CTBapu y HMMa Npeko cuctema objeaunrseHe Hannarte
KOMYHarHux u gpyrmx ycnyra (uameHa)

. YcnoBu 3a KOMGMHOBAHO OCUrypare HacTakbeHUX CTaHOBA, rapaxa v
CTBapu y kuma npeko cucrema objegnreHe HamnaTe KOMyHarnHuX n apyrmx
ycnyra (usameHa)

. Opnyka o yTBpAuBaky KpuTepujyma 3a MHAMBMAyanusaunjy puanka
M30 (u3meHa)

KOMOWHOBaHO  ocurypame

npodpecnoHanHe
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. Tapuda npemuje NyTHUYKOT 34PaBCTBEHOr Ocurypata (M3meHa)

. Ycnosu n Tapuda npemuje 3a ocurypake MallumMHa o fioMa U HEeKUX
ApYyrux onacHocTu (u3meHa)

. YCnoBu 1 NpemMujckn CUCTEM 3a KOMOMHOBAHO OCUrypare MOTOPHUX
BO3una (ayTo Kacko) (M3meHa)

. OnwTK ycnosu 3a ocurypare nownrbaka no reHepanHum nonvcama
(n3meHa)

. Ycnosu u Tapuda npemuje 3a ocurypatse nomohu Ha nyTy (u3ameHa)
. MocebHu ycnoswm 3a ocurypane ycesa 1 Nnogosa of onyje (M3meHa)
. MocebHn ycnoBu 3a ocurypawe yceBa W nnogosBa of rybutka
CEMEHCKOr KBanuteTa (M3meHa)

. MocebHun ycnosu 3a ocurypamwe yceBa W No4oBa NOCre U3BpLUEHe
XeTBe, Kocnabe n Bahewa (M3meHa)

. lMocebHn ycnoBu 3a ocurypawe YyrbaHe penuue o4 3UMCKOr
3amp3aBamrsa (M3mMeHa)

. MocebHN ycnoBu 3a ocurypake CeMEHCKOr Kykypy3a of rybutka
CEeMEHCKOr KBanuTeTa ycnea jecerer Mpasa (u3meHa)

. MocebHn ycnosm n Tapuda npemuje 3a 4OOPOBOSBHO 34paBCTBEHO

ocurypame (M3meHa).

12. NHOOPMALWNJE O
YINATABBUMA 'Y LUANTBY
SAWTUTE XNBOTHE CPEOVNHE

Y 2016. roamHn KomnaHwja Huje umana ynarawa y LUuiby 3alTUTe XUBOTHE
cpeaviHe.

. ., Digitally signed by
Mirko Petrovi¢ wirko petrovi¢

100036683-03 100036683-030396571
0496
03965710496 Date: 2017.04.10

10:58:19 +02'00"

13. W3JABA O NMPUMEHW
KOOEKCA KOPINOPATUBHOI
YTIPABJbAHA

Y cknagy ca unaHom 368. 3akoHa o npuBpeaHuMM apywiteuma (,Cn. rmacHuk
PC* 6p. 36/2011, 99/2011, 83/2014 — pgp. 3akoH 1 52/2015) n ynaHom 68.
Cratyta KomnaHnuje, M3spwHn oabop Komnanwuje je y 2016. roanHn, 4OHeEO
Oanyky o npuxsaTawy Kogekca kopnopaTuBHOr ynpasibawa [lpuBpeaHe
komope Cpbuje, ob6jaBrbeH y ,CnyxbeHom rnacHuky PC* 6poj 99/2012, kao
Kopekc koju ce npumetsyje y nocnoBakwy KomnaHuje.

Y Beorpagy
JaHa 28.03.2017. roguHe
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