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Wanoc
Hanomena MpeTtxoaHa roguHa
Tpyna pauyHa, pavyu AC3IWLUWUJIA AON 6p0] Texyha rognka . MoverHo
Kpajte cTame
CTathe
1 2 3 4 5 6 7
AKTUBA _
00 A. HEYMNAREHY YIUCAHW KAMUTAN 0001
{CTANHA UMOBWHA '
{0003 + 00D4 + 0005 + 0006 + 0009 + 0010 + 0021+ - 0002 11.305.739 12.329.590
el 01021'9”1 3V aena | :HEMATEPUJATTHA YIAT AtbA (MMOBMHA) 0003 28,093 38,563
012, peo 019 I ryosun 0004 0 {
013, geo 019 Il CODTBEP W OCTANA NPABA 0005 17.168 33.619.
02, acum 021, fena 027, HEKPETHHWHE, NCCTPCJEHA, OMPEMA U |
Aena 028 v gena 029 v EHMONOLIKA CPEQCTBA (0007 + 0008) Ll R )
020,022, 023, 025,028, 1.HexpeTHuHe, NOCTPOjethd M ONPEMA HOJU GRIYHE 34
027 peo, 028 geo n 029 obaBrbame AenaTHoOCTH e 9572808 9634431
024, peo Ozg,zgeo —— 2. VHBECTULMOHE HEKPETHUHE 0008 866.806 918.073
P21, A0 027 4e0028, %0y BHOMOLLIKA CPEACTBA 0009 0 0
O¥TOPOYHU DUHAHCHICKA NNACMAHUW
03, ocum 037 Vi (0011 + 0015) _ _ 0010 734,207 1.281.930
1, Yyewha y kanurany (0012 + 0013 + 0014) 0011 53.023 316.123
030 v 039 peo ) 33BUGHWX NPaBHUX N1La 0012 0 0
0311039 geo B} NpHARYIKEHUX NPABHUX MHLA W 3ajeAHIYKAM 0013 0 0
nogyxearTma
Aeo 038 1 039 peo B} GCTANUX NPABHUK VLA 0014 53.023 316,123
2, OcTanw ayropoyHd GUHAHCK]CKH NNACMaHN
(0016 + 0019 + 0020} 0015 681.184 965.807
2.1.MHeecTumje Koje ce apxe go nocneha 1 12131
(138, neo 039 (0017 +0018) 0016 110.516 112.
Ae0 036, 7120 039 8) flynie xapTule Of) BpEHOCTM G MKCHAM 0017 110.516 112.131
IPUHOCOM
760 036, 720 039 ;6) Qcrane xapTje Of BPEAHOCTH 1 UHBECTHLM)E KOje c& 0018 0 0
‘opxe Ao Aocneha
033, peo 039 -2.2, Denoautu Kop BaHaka 0019 528.465 812282
260 038, 760 039 2.3. QcTanu HenoMeRyTH OyropoYHH OUHAHCHJCKH 0020 42 903 41354
“MNacMaHm
04, ocvm 040 vl OCTANA OYTOPOYHA CPEACTBA 0021 86.658 362974
040 vir  OOQNOMEHA NOPECKA CPEACTBA 022 0 u
OBPTHA MMOBWHA
8 (0024 + 0025 + 0026 + 0045 + 0046 + 0049) 0023 ORI e
10,13 u 15 | 3AMUXE 0024 80.039 73170
14 i CTANHA CPEACTBA HAMEHEHA NPOOAJA U 0025 9 0

CPEOCTBA NOCNOBAKA KOJE CE OBYCTABIbA




neo 20, peo 21

neo 20, geo 21

nec 21
22, ocum 223
223

233, oeo 239
Ae0 233, neo 239
fAen 233, peo 239
neo 233, neo 239

236, geo 2349
Leo 236, aeo 239

neo 238, peo 239

neo 236, geo 239

232, peo 239
235, 238, neo 239

24
pis

274

270,271,272, 273, 279

2758

276

277

88

vl

MIOTPAMMBARA, NNACMAHK M TOTOBKHA
(0027 + 0032 + 0033 + 0044)

1.NoTpaxuearsa (0028 + 0029 + 0030 + 0031)
1.1.NoTpaxrBaa 32 NpeMujy ocurypama,
CAOCIYPalba U PEOCUTYpatba

1.2. NoTpaxveakka of PEOCUIYpaBaya 1
peTpoLecHoHapa

1.3.MoTpaxusama 3a perpece

1.4. Octana noTpamuBaa

2. NoTpaxueatba 3a BHWe nnafeH Nopes Ha oOuTaK
:3. PrHAHCHjCKY NNACMAHK
- {0034 + 0038 + 0042 + 0043)

3.1. ©uHaHcWjcka cpedcTBa pacnonoxmea 3a npogajy
{0035 + 0036 + 0037)

a) Dy¥HWYKE XapTWie Of BPSAHOCTY PACTIONOKVES 38
npanajy

&) BnacHu4ke xapTuje of BpeaHOCT pacnonoxuee aa
npeaajy

g} Ocrane xapTvje of BpEAHOCTM M (WHAHCH|CKa CPEOCTBa
PACNONQXKEA 3a Npoaaly

3.2, PunaHcHjcKa CpeJICTRA KOja Ce WeKasyjy no thep
BpefHOCTH Kpo3 Onnane yenexa (0039 + 0040 + 0041)
a) MywHmrdke xapTvje of BpEOHOCTY KOJE C& MCKaay]y No

'thep BpeaHoCTY kpoa BunaHc yenexa

) BnacHuJKe xapTvje oa BpeaHOCTY Koje 68 MCKasyjy no
(hep BPEAHOCTI Kpo3 BunaHe ycnexa

B} OcTane xapTuje 04 BPSAHOCTH 1 (hUHAHCHICKA CpeacTsa
kOja ce nckazyjy no pep BpeaHOGCTH KPO3 BMNaHE yonexa
3.3. Kparkopoydn genoznTi koa GaHaka

3.4, Ccranu kpaTkopeYHK hUHAHCHjCKM NNACMAHK

4. TOTOBWMHCKM eKBMBaNEHTH U rOTOBNHA

MOPE3 HA NOAATY BPEOHOCT

AKTWUBHA BPFEMEHCKA PA3MPAHWUYEHA
(0047+0048)

1.PaarpaHKyeHn TpowwKkeaK NpBase ocurypara

2. [ipyra akTuBHa BpeMeHCKa pasrpaHiyetba

TEXHAYKE PE3EPBE KOJE NADAJY HA TEPET
CAOCHIYPABAYA, PEOCHTYPABAYA I

PETPOLIECHOHAPA (0050 + 0051 + 0052)

1. Pe3aepee 3a npeHocHe npemuje koje Nadajy Ha Tepet
CaocuUrypagaya, peocHrypagaya M peTpoyecnoHapa

2. Pesepeucane wreTe Koje Nagajy Ha Tepet
CADCUIypaBava, peocurypaBaya u peTpoyecuoHapa

3. Ocrane TexHuU4Ke pe3epBe Koje nagajy Ha Tepet
caoccurypaeada, PeocHrypaBaYa v peTpoLecHoHapa

YKYTIHA AKTWBA (0001 + 0002 + 0023)
BAHEMNAHCHA AKTUBA

Q026
oozy
0028

0029

06030
0031
0032

0033

0034

0035

0036

0037

0038

0039

0040

0041

0042

0043

0044
0045
0048

0047
0048

0049

0050

0051

0052

0053
0054

45.296.077
6.687.103

5.752.868

106.965

87.563
740.706
386.601

35.051.630
26,502,769
25548.929
953.640

0

645.655
234.850

284 384

126.421

7.648.470
264736

3170.743
1.570
3.102.152

2.880,350

221.802

6.156.273

2.970.268

31838619

22.385

65.921.850
439.837

38.950.232
5.529.979
4.690.090

161.102:

97.210.
581577
143602

30.671.512
19.631.436
18.526.708
1.104.728
0
2.267.010
1.468.244

306.261
493 505

8.541.989
231077

2.805.049
781
2.798.241

2.680.155
118.086

3.534.172

2.238.316

1.277.045

18.811

57.6686.186
1.280.324
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_— cTambe CTate
1 2 3 4 5 B 7
MACUBA
A KANWUTAN
(0402 + 0407 + 0408 + 0411 + 0412 - 0413 + 0414 - 0417 - 420 + 0401 17.338.615  15.122.179
I OCHOBHU W OCTAITA KANWTAI {0403 + 0404 + 0405 + 0406} 0402 5.853.775  5.853.775
300 1. Akupickn kanuTan 0403 2.754.874 2.754.874
303w 304 2. [Ip%aBHu ¥ ApyLITBEHM KanuTan 0404 2.967,480 2.967.480
301w 302 3. ¥Nos ApyuiTea 3a y3ajaMHo ocurypare 0403 0 0
ang 4. Qcranu vanwtan 0408 131.421 131.421
N Il 'HEYNNATEHM YNUCAHW KANWTAN 0407 0 i
Il PE3EPBE (0409 + 0410) 0408 133.580 133.580
305 1.EmucronHa npemufa 0409 0 0
308,307 2. 3aKOHCKe, CTaTyTapHe W fpyre pesepee 0410 133.580 133.580
PEBAJIOPU3ALIMOHE PE3EPBE 110 OCHOBY PEBANOPU3ALIKJE
320 IV HEMATEPHJANHE WMOBWHE, HEKPETHWHA, MTOCTPOJEA U 0411 3.153.255 3.233.715
ONPEME
32, ocim 320 vV HEPEANU3OBAHU OOBMLM 0412 2,124,392 1.980.451
33 VI  HEPEANW30BAHW rYEWLK 0413 817403 465.052
34, ocum 342 VIl HEPACNOPEREHA ROBHT (0415+0415) 0414 6.603.879 4.130.572
340 1. Hepacnopehienw nofivtak patujux roguHa 0415 3.140.859 1.189.872
KLY 2. HepacnopeheHu obutax Tekyhe roguHe 0416 3:463.020 2.8940.700
35, ocum 352 VIl TYBUTAK A0 BUCWHE KANWTANA (0418 + 0419) 0417 0 0
350 1. T'yButak ua panmjux rogpqa 0418 0 0
351 2. T'yburak Tekyhe roguHe 0419 0 0
037, 237 X 0420 0 0
X YYEWIRA BE3 NPABA KOHTPOINE 0421 287137 243.138
3 ':Ef;"f;'g;‘*f‘; ;;ff:z'?fu ] 0422 48.583.235  42.564.007
' fﬁﬁmﬂ? +PE432?+B:402¢T:423 +0429) 0423 5.619.509(| ~ 6.357.008
400, 403 1. Matemarnyka pesepea 0424 5.356.086 5.041.710
01 2. Peaepae 32 0curyparsa Kog KOJUX CY OCMIYPaHULA NPHXBATHA 0425 0 0
{3 YHECTBYJY Y MHBECTULIMOHOM PHAUKY
402 3. Pesepae 3a uspaBHarse pravka 0426 106.167 95.480
405 4. Pesepee 3a BoHyce u nonycte 0427 202,941 156.566
407 5. Dpyre TEXHMUKe pesepee oCHTypatba 0428 0 ]
408, 408 6. Alpyra AyropouHa peaepsmcakba 0429 1.154.615 1.063.230
il AYIOPOYHE QOBABE3E (0431 +0432 + 0433} 0430 129.279 §1.883
a11 a) MPEMA METUMHIM W JABUCHIM MPABHYM NAUMMa 0431 0 0
412 6) npema ocTanvmM NoBe3aHMM NPEaBHHM MALMMA 0432 0 i}
410, 413, 414, 415, B) OCTane AYropouHe 06asese 0433 129.279

417,419




418 Il QfNOXEHE NOPECKE OBABE3E 0434 401.073 460209
IV KPATKOPOYHE OBABES3E (0436 + 0440 + D441 + 0442 + 0443) 0435 6.744.677 5.330.933
1. Kpatropoune thmHancujcke obasese {0437 + 0438 + 0439) 0436 58.799 44938
420 a) NpemMa MaTHYHYM 1 38BUCHIAM NPaBHUM JHLAMA 0437 0 0
41 6) npema OCTaNM NORE3aHUM NpaBHM NMLUME 0433 0 0
on 422 nﬁ;fg' oo 8) 0CTane kpaTkopoHHe (uHarcujcke obasese 04359 58.799 44.938
2. OGamese nNo OCHOBY CTaNHUX CPecTaBa HAMEHERnX |
427 . . 0440 0 0
Npomaju M CPEACTBA NOLNORAA Koje cé 0ByCTaBmk:a
43 3. DGaBe3e No OCHOBY WTETA W YTOBOPEHUX H3HOCA 0441 255.379 268.020.
4,45, 457’ ﬁ 7, oo 4. Obasese 2a npemunjy, 3apage v apyre obaeese (442 5.986.545 4614127
474 '5.Oﬁanese3anope3u3pe3ynTaTa 0443 441,954 403,848
V  MACHBHA BPEMEHCKA PASTPAHUMEHA (0445 + 0449 +0450) 0444 16.948.718  15.912.966
1.Peaepse3anpeuocnenpemﬁe{0446+0447+0448] 0445 15,369,300  14.411.181
490, geo 492 a) MUBOTHWX CCUTYpatsd U Caocurypata 0446 435900 417946
491, neo 492 f1) HEXUBOTHMX OCHTYpatsa M CA0CHTYPar:a 0447 13.615.849  12.898.648
neo 492 B) peocurypata v peTpoLecUa 0448 1.317.551 1.094.588
aeo 487 2. PezepBe 33 HeMCTEKNE PH3NKe 0449 370.000, 311.138
498, 498, 499 3.ﬂpyranacuaﬁaBpemeucuapampanuqema(0451+0452} 0450 1.209.418  1.190.647
ago 499 a) OANGHEHN NPUXOMA N0 CCHOBY PErpecHux NoTpakveatka 0451 0 0
496, 498, neo 499 £} 0cTanNa HENOMEHYTa NACKBHA BPEMEHCKA PasrpaHK b3 0452 1209418 1.190.647
vl PE3EPBWCAHE WITETE (0454 + 0455 + 0456) 0453 17.539.679  14.421.010
493, peo 495 a) MMBOTHYX OCGATYDAtLa W CA0CHTYRaha 0454 182141 139.045
494, neo 495 B} HEXUBOTHUX OCHIYPaHea W C0CUryparsa 0455 14475912 12.915.340
aeo 495 B} YAIENW ¥ LUTETAMa PECCHTYpatea i peTpoLecUja 0456 2.881 .626| 1.366.625;
neo 497 Vil [APYFE TEXHUYKE PE3EPBE OCHIYPAIbA - I FCOWHY QAHA 0457 0 0
35, ocum 352 B rYBUTAK W3HA{] BUCUHE KANUTANA 0458 ¢ 0
YRYMHA NACHBA (0401 + 0422 - 0458) 0459 65.921.850 57.686.180
89 il BAHBMNAHCHA NACUBA 0460 439.837 1.280.324,
Y Georpaay, 3aKkoH 3ac1ynﬂ9p///
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Nonywasa HapoaHa 6aHka CpGuje

1 2

3

Bpcra nocna

19

20 | 21

22 | 23 | 24

25 | 26

Haaue apywTBa 3a ocurypaske: Komnanuja “[lynas ocurypame“a.n.o

CeouwiTe:

Makegoucka 4., Beorpan

BpcTta ocurypama: YKYNIHO

BUNAHC YCNEXA

y nepuogy oa 01.01. a0 31,12.2020. ropuxe

(y xuranama anHapa)

M3HOC
HanowmeHa
FPYHZ Ea:yﬂa. NO3MLMJIA ACH al;‘:’ o Teryha roanHa MpetxoaHa
—_ Ky A roguHa
1 2 3 4 5 6
A NOCNOBHW NPAXOOW UPACXDOWU
CCNOBHY (®YHKUHOHANHW) NMPUXCON
(1002+1008+1014+1015) 1001 30.129.665 28.436.068
1. MpuxonK Of NPEMU]a CCUrypatba i CaoCHIypatba
{1003+1004-1005-1006-1007+1008) 27.022.742 25.946.252
Gogﬁéo} 1.1, OBpauyHata NpemMHja ¥HBGTHIX OCHIYPalLa M COCHIYpaKa 1003 2.987.986 2.678.371
610,613 1.2. OBpayyHaTa NpeMUja HERWBOTHIX GCHTYPAtba Y CAOCATYPaika 1004 28.082.564 27.154.295
5;22;1::0" 1.3. Mpemkia NpeHeTa y CAOCHTYpatLE - NacuBHa 1008 1.162.305 1.070.013
5;223”::0" 1.4. Mpemuja MpeHeTa ¥ peocurypane 1008 2.064,983 1.699.784
60 acon 1.5. Nopeliawe pesepiy 3a NPEHOCHE NPEMUJE 1 PE3SPBM 38 HeucTeKne 1007 820.820 1116.617
&1 neo PHANKE OCHIYPaHha W CAOCHIYPAlLa
60 feau 1.6. CMalethe peIepaM 33 NPEHOCHE NPEMUE W PEIBPEN 33 HEMCTERIE 1008 0 0
61 aeo PHARKE OCHTYPAILA # CAOGHIYPaNE
2. MpMX0AaK oA TIPEMAjA PEOCHIYPatba H PETROLECH]A
(10104011-1012+1013) 1009 1.701.990 974.795
§02 neo, . ]
8140 615 2.1, OBpadyHaTa NpeMMja peocUrypakka W peTpoLecHa 1010 3.892721 3101133
512 geo v 523 geo 2.2 Tpemmia npeHeTa peTpoLcHiamM PEOCHTYPaa U PETPOoLecHa 1011 1.867.768 1.677.587°
60 neo 2.3 Nosehake pelepsn 3a npeuoc_ue MPEMKE W PEIEPEN 33 HEWCTERNE 1012 1 299 963 4487513
61 geo pUavKe peocHIyparma W petpolgcia
80 peo v 2.4. Cuareme pedepet 3a NPEHOCHE RPEMUIe M PEIBNBM 33 HEUGTEKNE S 0 0
61 geo puakke PEOCUIYpara M peTpoLecuja
CL A::oaggé 650w 3. TIpYX00HM O NOGN0RE HENOCPEAHE NOBEIAHUX CA NOCIIOBMMA OCHTYPat:A 1014 188.614 375.944
Aeo 609, 639, 64,
feo 653, 655, aeo 4. OcTanM NOCNIOBHM NPHXGAV 1015 1.216.319 1.139.077

659




500

506

502
503
504
505

507

508

510

520

513 geow
524 peo

513 peom
524 peo
53 aeo, 54 peon 55
Aeo

803 aeo, 620, 621

603 aeo, 622, 623,
624,625

515
504 peo
524
630

516 m 627

604 neow 632

513 geo

635
607,652, 654 n geo
673
§17 529

604 peo, 631,633 1
638

518 w528
51 aeo w52 pzo

NOCNOBHK (GYHKLUMOHANHW} PACXOAW

{1017+1026+1034-1035-1044+1045-1046+1047+1048)

1. Pacxonn 3a AyropoyHa peaspENCaka W QYHKLMOHANKS 4CnpAHOCE
{1018+1018+1020+1021+1022+1023+1024+1025)

1.1. MaTeMaTHika peaspaa MBOTHUX OCUTYpata - N0BENAIE

1.2. Marematuuka pesepBa HERMBOTHX OCHIYpatLa - noeehatbe

1.3. flonpuHoc 23 npeaeHTURY

1.4, [lonpuHOCH NPONMCaHK NACEBHUM 3aKOHUMA
1.5, flonpwHoc ['apaHTHOM doHay

1.6, Peaepeucara 38 UApERHEHE PHEHKE

1.7. Pepepeucarea 38 OCATYPalLa KOS KOJMX CY OCHIYPaHMLM NpHXBATMIN 18
YHECTBYY Y MHBSCTULIAOHOM PHIKKY, PEIEPBKCAILA 33 BOHYCE ¥ NonyCTe W
noBehatks APYIUX TEXHWHKIX PE3epaK

1.8. OcTanK pacxoau 3a 0YropoyHa peaeppucatsa U MyHKLIMOHaNHe
AOTPHHOCE

2, PAcxoOn H2KHapA WTeTa N YroEgpeHHX N3HOCA
(1027+1028+1029+1030+1031-1032-1033)

2.1. [MKBMAMDAHE LUTETS 1 YTOBOPEHM MIHOCH XMBOTHWY OCHIYPaksa
2.2. TMKBMAADAHE LUTETE HEXMBOTHAK OCATYpatLa

2.3. NnkBnavpane TeTe - yABNM ¥ LITETAMA CAOCArYpatba

2.4, [IMKBAAMDAHE LUTETE - YAGNMA ¥ LUTETAMA PEDCHIYDEH:A W pETPOLECH]a

2.5. Pacxoau wianhjaja, NpoLeHe, NMKBMAALMIE W MCNNATE HAKHAAE LITETA M
YTOBOPEHMX MIHOCA

2.6. Npuxoawn of yyewha cANCHIyPada ¥ HAKHAIW ITeTa

2.7, Mpuxoaw oa ysewha peocurypatba W paTPOLECH)a ¥ HakHaaK Wwara

3. PeaepBucate wrete - nopehate
{1035-1037+1038-1039+1040-1041+1042-1043} = 0

3, PeaepBHCEHE IITETE - CMaLEHE
{1036-1037+1038-1039+1040-1041+1042-1043} < 0

3.1, Pe3gpBiacaHe WTETE XUBOTHMX OCUNYPata - noseharke
J.2. Pe3epBdcaHe LITaTe HMBOTHUX OCHTYPaHa - CHAMEHE
3.3. PeaepaucaHe LUTTe HEKUBOTHMX OCHIYaka - nosehame
3.4. Peagpencane WTeTe HEXMBOTHMY OCUTYREH:E - CMatbeHbe

3.5. Peseparcane WTET CA0CUTypara, peuciypara W peTpolecija -
noeehane

1.6. Pesepancane WTeTe CaocHTypatba, peocHrypatsa W PETpoLecHja -
CHa:EHEe

3.7. Noeehatse pesepBrcaHiy WTETa - YAeNM CaocUrypaBeYa, peocurypapada
W PETROLECHOHApE ¥ WTETamMa

3.8. Cmaiere pesepBrcaHiy TETA - YA8Na pe0cHrypanaYa, 0fHOGHS
PETROLECHEHAPE Y WTETaMa

4. Mpvxod# NO OCHOBY PErpeca W NPOAA]e OCHIYPAHHK OWTENEHIX CTBAPH
9, Moseharse OCTaNAX TEXHUHKHX PE3EPBH - HETO
6. CMaHhEe 0CTANUX TEXHU MY PEICPBHM - HETO

7. Pacxogm aa GoHyce W nonycte

8. OcTani nocnoBHW pacxoan

ACEMT - BPYTO NOCHOBHUA PE3YATAT (1001-1016)
F'YBWTAK - BPYTC NOCNOBHW PEGYNTAT (1016-1001)

1016

1017

1018

1019

1020
1021
1022

1023

1024

1025

1026

1027
1028

1029

1030

1031

1032

1033

1034

1033

1036

| 1037

1038
1039

1040

1041

1042

1043

1044

1045

1046

1047
10448
1048
1050

17.990.511

1.751.585

456.193

0

313.162
88.166

241938

11.037

58.065

583.034

12.688.162

1.790.526
10.016.057
196.540

819.516

798.493

273.870

659.100

1.236.430

0

48.019
11.282
7.361.578
5794477

1.628.660

1.995.718

350

580.706
2.785
50.133

1.923.697
1.018.711
12.139.154
0

17.661.280

1.626.498

334.423

0

311.538
76.722
250494
12.997

27.158

613.165

12.196.407

1.567.843
9.722 557
135,660

747.297

725.482

231.641

470,71

1.678.673

0

96.047
7.214
5.630.278
3.938.891

391.008

492,556

529.184
2.581
56.781

1.738.000
1.005.088
10.774.788
0



660, 651,865, aeo
672

feo 608, neo 653
Ao 681

neo 670
neo 662

Aeo 683, qeo 686,
Aeo 667

neo 672
Aen 663

feo B71, peo 679,
feo 682, neo 686,
Aec 649

560, 561, 585, Ago
572

Aeo 561
fea 570

Aen 583, peo 586,
neo 587

fen 572

Aeo 563

feo 571, peo 579,
figo 582, nec 586,
geo 589

542 pen

53 neo, 54 geo, U 55
feo

274
274

530
54 nep

53 peo
53 peo, 54 peon 55
aeo
53 peo, 54 peown 55
aeo

605 1 651

NPUXOAW U PACXOJK ND QCHOBY
MHBECTUUMOHE AKTHUBHOCTH

.I'IPH)(OAH O UHBECTUPAILA CPEACTABA CCUIYPAILA
{1052+1053+1057+1058+1059+1060+1061)

1. TIprxcan oA 32BMCHUX 1 NPUIPYREH NDABHMX NMLA W 0, 38/8IHAHKAX
noAyxsara

2. Mpwxoau og ynarata y HenokpetHocTH (1054-+1055+1056)

2.1.Mpuxosp 0/ 33KYNHHHA MHEECTMLMOHHYX HEXPETHIHA
2.2, Mpaxopu o yeknahueakea BPSAHOCTH MHBECTHLMOHAX HEXPETHUHE

2.3. Mpuxonw o NPOAZJe HENOKDATHOCTH (ASAMHEECTUPANA)
3. Mpuxoam og kamata

4. Mpuxogw o yeunafueatba BpeaHOCTH PUHAHCKICKMX CPeLCTARE Koja ¢8
WCKadyjy o dhep BpeAHOCTH KpO3 BMNAKHE yonexa

5. floB1uK oA NpoAaje XapTHia 04 BPSAHOCTH
§. MO3MTHBHE KypCHE PaanuKe K3 AKTHBHOCTH UHBECTUPAKA

7. OCTanM NpMXOLH MO OCHOBY MHBACTHLLMCHE aKTHEHOCTH

PACXOOU MO OCHOBY KHBECTUPALA CPEACTABA OCHIYPAKLA
{1062+1064+1067+1068+1069+1070}

1.PAcX0AM M3 OFHOCA Ca AZBMGHUM W TPHAPYHEHAM NPABHAM NHLLAKA 1 1
32J84HMYKIX NOJYXBATE

2. PacxoaW No OCHOBY YNaratsa y HenokpeTHocTH {1065+ 066}
2.1.Pacxoau o ocHoBy 06e38EREH:a UHBECTHLWOHNX HERDETHUHA

2.2. TYGHLW NPW Npoaaja HeNoKPETHOCTY (feaMHBECTHPANY)

J. Pacxoin no ocHoBy yoknafueatba BpeaHocTH thUHaKCHClwx cpeacTasa
KOja c& UCKaayjy No (ep BpeaHOCTH kO3 GunaHe yonexa

4. TyBuLm npu npogaju XapTwja o BpeAHOCTH

5, HeraTHeHe KypCHE pasnvke Ma aKTUBHOCTH WHBECTMPAIA
§. OcTanu pacxoam No 0CHOBY MHEECTULMOHE AKTHBHOCTH

{OEMTAK U3 UHBECTWLIWOHE AKTMBHOCTH {1051-1062)

I'YBUTAK K3 HHBECTULIMOHE AKTMBHOCTH (1062-1051)

TPOLUKOBW CrPOBOTEHA OCUTYPAIBA,
(1074+1070+1084-1085)

1. Tpowkean npuGase (1075+1076-1077+1078)

1.1. Mpoemamie

1.2, Ocranu TpowkoeK npubaes

1.3. Mpomena pazrpaditeHmx TPoLIKOBa NpHGaBe - Nopehake

1.3. Npomena pasrpakuyeHms TPOWKOBA NPHBARE - CMakEHE

2, Tpowkoen ynpase (1080+1081+1082+1083)

2.1, AMOpTHIZUMjA

2.2, Tpowiosn maTepujana, eHeprje, ¥CIyra W HeMaTepHjanHy TPOWKosK

2.3 TpowKoBM 38pana, HakHALA 3apaga | OCTANK NMYHW TPOLLIKOBK

2.4. Ocranm TpowWwKOBM ynpase

3. OcTanu TpowkgBM cnpeeoijera oCHrypatsa

4. MpoBuamja 04 peoCHIypaka v peTpolecvia

NOCNOBHA AOEWT - HETOQ NOCNOBHW PE3YNTAT
(1048+1071-1050-1072-1073) 2 0

NOCNOBHH FYBUTAK - HETG NOCNOBHMW PE3YNTAT
{1049-+1071-1050-1072-1073) = 0

1051

1052

1053
1064

1055

1056
1057

1058
1058

1060

1081

1062

1063

1064
1063
1066

1067

1068
1069

1070

1071
1072

1073

1074

1075

1076

1077
1078
1079
1080

1081
1082

1083

1084
1085

1086

1087

1.305.622

0

62916
45.173

17.743

0
1.019.127

5.631

11.903
4,024

202.021

118.852

18.360
18.360

83.572

8.476
8.044

0
1.186.770
0

8.703.343

7.051.251
1.466.720

5.784.727

200.196
0

2.165.067
255.581

623.753
1.081.897
203.836

67.369
490.344
4.532.581

1.273.458

0

108.839
46341

52.099

7.399
1.001.788

32919

53.357
14.682

61.873

88.980

18.676
18.676

31.953

37
35.352

2.962
1.184.478
0

9.073.583

7.389.873
1.235.288

5.573.925

0

580.660
2.044.052
226273

553.785
1.013.619
250.375

68.564
428.906
2,885,683



66 feo

56 feo

nen 68

feo 58

nen 67
neo 57

69-59

5969

721

342

352

¥ Beorpagy

Dana

Vi

Vil
vill

X

Xl

GUHAHCHICKM NIPUXCAKM ocnm iHHAHCHCKHX NPRXOJA NO OCHORY
WHEECTHLWOHE AKTHEHOCTH

OUHAHCHJCKM PACXOOW 6CHM thMHAHCH]CKMX pacxofa No OCHOBY
WHBECTHLINOH® AKTHBHOCTH

NPUXCAKU O YCKNABUBAMA BPE[IHCCTH NOTPAXUBAILA W IPYTE
MMQBMHE KOJA CNYKMW 3A OBABIGAME AENATHCCTH

PACXO[M MO OCHOBY OEE3BPEREIA NOTPAKUBARKA U IPYTE
WMOBWHE KOJA CIYKW 3A CBABIbAILE QENATHOCTH

OCTAINK NPUXCAK
OCTANKM PACXOAU

JNOBWTAK W3 PEOBHOr NOCNOBARA NPE ONOPEIUDAHA
{1086+1088+1090+1092-1087-1089-1091-1083) 2 0

IYBUTAK U3 PEAOBHOC NOCNCBAMA NPE ONOPEINBAKLA
{1086+1088+1090+1092-1087-1089-1091-1083) = 0

HETO JOEWTAK MOCNOBAKLA KOJE CE ORYCTABILA, NO3HTHBHW
E®EKTI NPOMEHE PAYYHOBORCTBEHWX NCNATHUKA W HCNPABKK
TPELLAKA U3 PAHWUJWX NEPHOOA

HETO MYBMTAK NOCNOZALA KOJE CE OBYCTABILA, HETATUBHH
E{EKTH MPOMEHE PAYYHOBOACTBEHWX NONMUTUKA W HCNPABKU
IPELAKA M3 PAHWJUX MEPHODA

AGEMTAK NPE QNOPEZHBAHA
{1094+1096-1095-1097)

YBEUTAK MPE ONOPE3UBAILA
(1085+1097-1094-1096)

MOPE3 HA NOBUTAK

1. Nopes Ha AobuTak

2. [lof1TaK No OGHOBY KDEWUPatba OANOKEHNX NOPECKUX
CpefcTana 1 CMatberka OfTIoNEHMX nopeckux obapela
3. ['yBuTaK no CCHOBY CMakEHa OANOXKEHUX NOPECKKX
CPBACTaBA K kpevparba OATIoNEHIX nopecknx obagesa
HETQ JOBMTAK

{1098-1099-1100+1101-1102)

1. Heto fofuTaK KojU NpUnaga MaHHHCHUM Ynaraduma
2. HeTo goBuTar KojH nprnaga eehuHCKOM BRACHWKY

HETO MYBHTAK
(1099-1088+1100-1101+1102)

'1. HeTo ryGuTaK Koju 8 MPHIMCYje MarWHCKMM ynarayuma
2. Heto ryBuTaK kojW ce Npunucy]e BeNMHCKOM BNacHuKY
JAPAJIA MO AKLIWJK

1. OcHopHa 3apaga no akuuji (¥ arHapuma Ged napa)

2. YmareHa {palBofbena) 3apapa no akumM (y AvHapuma 63 napa)

1088

1088

1080

1091

1082
1093

10894

1085

1096

1097

1088

1099

1100

1101

102

1103

1104
1105

1106

1107
1108

1109

1110

249.344

75.950

555,350

1.428.770

2341127
92.311

3.971.3M

9.137

3.962.234

452.778
46.623
812

3.515.267

52.247
3.463.020

0

400

271.311

57.297

1.649.647

1.644.224

291,040
71.921

3.424.239

11.400

3.412.838

450.943
7.555
9.736

2.959.15

19.016
2.940.700

0

337
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Mony waga WTEC 32 OCHIY PAHLE
o] 7Jofs[efs]a]s g ] 5 1|2|o 1Jofofo o1 o]s]s
MaTH4HK Bpo) WWinchpa JenaTHocTh NueE
Nonyrwasa HapogHa Sanka Cpbuje
1 2 3 19 20 | 21 | 22 | 23 | 24 | 25 | 28
HpcTa nocna

Hazum apywTEa 2a ocHrypake: KomnaHnja “yHae ocvrypars® a oo,

Cepdure: MakenoH cka 4., Georpag
W3BEWTAJ O OCTANOM PE3YNTATY - KOHCONWOOBaHW
¥ nepuoay op 01.01. go 31.12. 2020. roguHe
{y xureafama avHapa)
Mpyna : _ Oavakaf . ena W3Ho¢
p::x;:' L A?:I'I Gpoj Texkyha roauHa I'IpribeﬁﬂHa
1 2 3 4 5 B
I. HETO JOBMTAK {ACT 1103) 2001 3.515.267 2.959.715
Il. HETO N'YGWTAK (AOM 1104 2002
l. GTABKE KOJE HERE EUTU PEKNTACU®UKOBAHE ¥ BUNARCY YONEXA Y
BYAYRUM NEPUOOWUMA
200 1. Neeehake PREANOKHHUIALNOHAX PEIEPBUY NG QCHOBY HEMaTepHjanHe MMOBMHE, 2003
HEKPETHWHA, NOCTRO|eHA W ONpEME 354.191
390 2. Cmamere peBanopu3aUuoHiX peseper No OCHOBY HemaTepujanHe UMoBMHe, 2004
HEKPETHWHA, NOCTRGISH:E W onpeEME 42.920
321 |2, Autyapcki AoBUUM No OCHOBY NNSHOBA ABOUHWUCAHWX NPUMaHS 2005
331 |4. Aktyapckui ryBuuM no ocHOBY NNAHoRa AedWHACEHWX NpUMatsa 2008 41.737 107.745
322 |5, JofuuW no OCHOBY YNaramwa ¥ BNacHUHKe WHCTPYMEHTE KanuTana 2007
332 |6, NyGUYM No OCHOBY YNaraka ¥ BNacHUKE MHCTPYMEHTE KanuTana 2008
323 7. [oBuuW No OCHOBY yAENA ¥ OCTANOM CESOBYXBATHOM DESYNTATY NPWA PYHEHNX 2009
ApyluTasa
333 8. M'ySwuW No ocHOBY YAena ¥ oCTANOM Cae0byxBATHOM PeaynTaTy NPWDYKEHWK 2010
ApywiTass
II. CTABKE KOJE HAKHARHO MOTY BUTH PEKTACUDUKOBAHE ¥
BUNAHCY ¥CMNEXA ¥ BYOYRUM MEPUOAWMA
1. DoGuyl no ocHeBY npepavuyHa PUHAHCKH]CKWY MAReUTEja MHOCTPaHOT
324 201
NoCnoBgHa 30
234 2. TyBauy no ocHOBY NPepaYyHa QUHEHCUICKAX MABBLITA]S WHOCTPEaHO! 2012
NoOCNoBaKE 74 16.529
325 |3, Jo6WUM 01 HHCTPYMEHATA 3aLUTUTE HETO ¥araka ¥ MHOCTPaHD NOCNOBaHE 2013
335 |4, TYBUUW 0a MHCTPYMEHATS 33LLTUTE HETO YNarara ¥ WHOCTpaHo noGnoBate 2004
326 |5, JoBWLW NO QCHOBY WHCTPYMEHATA A3IUTUTE DU3NKA (XELMHIE) HOBYAHOT TOKA 2015
336 [6. MyBuuwm no ocHoay MHETRYMEHATA 3AIUTHTE PH3NKE (XSUNHIa) HOBMEHOr TOKA 2016
327 |7. JoBvuy No OCHOBY XapTuja Of BDeAHOCTHA Pacnonoxuenx 3a npoaaly 2017 151.654 916.427
337 [8. MyBvuun no ocHosy xapTHja 04 BPEdHOCTH PACNONMKUENX 38 Npoaajy 2018 319.400 80.102
lli. OCTANE KOMMNOHEHTE OCTANOCE PESYNITATA
329 |1. Qcranw HepeanuaoaaHu AoGulm 2019
339 |2, Ocranw HepeanuaosaHu rvGuum 2020
IV. OCTANW BPYTC CBEOBYXBATHW OOBWTAK (2003 + 2005 + 2007 + 2009 2021
+ 2011 + 2013 + 2015 + 2017 + 2019) 151.654 1.270.648
V. OCTANY EPYTO CBEOEYXBATHW NYEUTAK {2004 + 2006 + 2008 + 2010 + 2022
2012 + 2014 + 2016 + 2018 + 2020) 361.211 257.296
VI. NOPEZ HA OCTAN CBEOBYXBATHW ACBUTAK WA TYBUTAK 2023
NMEPACHA (CBPAYYHCKU}
VIl. HETO OCTAINW CBEOEBYXBATHW OOBUTAK (2021 - 2022 - 2023) = 0 2024 0 1.013.352
(v, HETO QCTAINK CBEOBYXBATHWN YBUTAK (2021 - 2022 - 2023) = 0 2025 209,557 0
I. YKYNAH HETO CBEQEYXBATHW [IOBUTAK 2026
{2001 + 2024 - 2002 - 2025 > 0 3.305.710 3.973.067
1. NpunucaH eeAUHCKUM BNACHULMME KannTana 2027 3.254.810 3.955.951
2. MNpUnUcaH BREcHALMMA Kojit HeMajy KoHTpony 2028 51.100 17.116
IIl. YKYNAH HETO CBEQBYXBATHW MYEMTAK 2029
{2001 + 2024 - 2002 - 2025} 0
1. Npwnucad peRMHCKMM BNIACHAUMME kannTana 2030
2. MpyUnucaH BNacHWLMmMa KojM Hemajy YoHTpony 2031 /7 Ve
7
Samn{ ACTYMHUEK /2
¥ Beorpaay. '—W
Dava . : /
2 Cynaramic KOHCKOF 385TYNHUKE
Bt
h\ 1 / / /y/{ P




Nonyw-apa ApywWTRO 33 OCUrypase

ol 7[ofafe]8]e]s 6 [6]o 3]0 1[ofofofa]1[a]5]s
MaTuuHK Gpoj Lndpa aenatHocTu n

Nonymwsasa HapopgHa BaHka CpGnje

1 2 3 19 20 | 21 122 | 23 | 24 | 25 | 26

Bpcra nocna

Hazve ApywTea 3a oCHrypame:
KOMNAHWJA "OYHAB OCUIYPAIGE" A.0.0.

Cenuwire:
BEQI'PAL, Makenoncka 4

M3BELUTAJ O TOKOBUMA MO TOBWHE - koHconuaoBaHu

y nepumoay og, 01.01. ao 31.12.2020. roguHe
{y xumapama guHapa)

U3Hoc
MNoanyuja Aon 01.01.-31.12. | °-01-31.12.
Tekyhe rogude LAz )
rogvHe
1 2 3 4
A, [TOKOBWU FOTOBWUHE U3 NOCNOBHWX AKTUBHOCTH
'I MpunnBn roToBMHE U3 NOCNOBHNX aKTWBHOCTM (oA 1 fio 5) 3001 35.801.894 34.658.918
1. Mpemwie ocurypata 1 CaocHrypara U NPUMILEHU ABAHCH 3002 29.979.945 29.087.439
2. Npemuje peacuryparba 1 peTpouecvja 3003 2.145.281 2.470.597
3. Npunueu op yyewha y HakHagu wreTa 3004 823.971 448,037
4. TpUMILEHE KaMaTe 113 NOCNOBHNX AKTMBHOCTH 3005 266,073 493.773
5. QCTann NpvnvBK W3 PeaoBHOM NOCNORALA 3006 2.586.624 2.159.072
Il | OpnuBM roToBWHE M3 NocnOBHKX akTHEHOCTY (0a 1 [0 9) 3007 31.468.920 29.400.585
1. HakHane WTeTa W YTOBOPEHUX M3HOCE M3 OCUTYpatsa, YAENHM ¥ WTETaMa u3 2008
caocurypatsa ¥ AaTi asaHch 11.807 574 11.297.533
2. HakHage WTeTa W yaenu ¥ LITETAMA U3 Peocurypaksa n peTpoueckja 3009 632.392 560.575
3. Mpemuje caocurypatba, peocrypara 1 peTpoLecuia 3010 4,529.750 4748.770
4. 3apafe, HakHage 3apapa W GeTanu NMAYHN PacXoay 3011 5.679.700 5.265.94%
5, OCTanM TPOLLKOBM CTPOBOHEH:A OCUTYPaHL2 3012 4,069,954 3.965.787
6. MnaheHe kamate 3013 6524 1.548
7. Mope3 Ha AobuTak 3014 108.924 234.336'
8. Oanvemn No OCHOBY OCTANUX jABHUX NpHxoaa 3015 2.883.351 2.176.399
9. OcTanu oanMaN FOTOBMHE W3 PEACBHOT NOCNOBAHA 3016 1.650.751 1.149.690
Il Heto npunue roToBMHE U3 NOCHOBHKX AKTHBHOCTH {I-1I} 3017 4332974 5.258.333
IV HeTo OANMUB FOTOBUHE M3 MOCHOBHIX AKTMEHOCTH {II-)) 3018
B. TOKOBM FOTOBWHE M3 AKTHBHOCTN HHBECTHPAIA
| Mpwnuewn roToBWHE U3 aKTUBHOCTM MHBECTHpaLa (on 1 Ao 5) 3019 1.154.115 306.588
1. Mpogaja akumja v yAena (HeTo NpUrvew) 3020 483.465 0
2. Mpofiaja HemaTepujanHx ynarakwa, HEKPETHUHA, NOCTPOjEtsa, ONPEmMe U
BronoLukux cpeacTasa i 0 64.183
3. OcTanm UHaHCH{GKW NNAcMaH — JEeNOHOBAILA W YNATaka (HeTO NpUIMEN) 3022 0 0
4. TIpUMrsEHE KaMaTe U3 aKTUBHOCTM MHBECTUPAA 3023 226.959 169.246

5. MpumrbeHe avBuaeHne W yyewha ¥ pesynTary 3024 443 591 73.189



Il Onnuew roToBMHE M3 AKTMBHOCTM MHBECTMpaHa (o4 1 Ao 3)

1. KynoBiHa akuuia W yaena (HeTo oAnMBI)

2. KynoBrHa HemaTepHjanHux ynarasa, HEekpeTHUHa, NICCTPOjeka, oNPpeMe W
Buronowknx cpeacTasa

3. OcTan (pHHAHCHICKV NAACMaHY — JENOHOBaH:A W YNarakea (HeTo OLIVBH)

1l HeTo npHUNMB roTOBUHE U3 AKTUBHOCTU MHBeGTMpatLa {I-li}
|V Hero canve roToBMHe U3 aKTUBHOCTH MHBecTUpatba (I-l)
B, | TOKOBW FOTOBMHE U3 AKTUBHOCTH ®HHAHCUPAILA
| MpunuBM roTOBMHE U3 AKTUBHOCTH thHaHckpaiba (oA 1 Ao 5}
1. ¥eehawe OCHOBHOT KanuTana
2. NlyropoqHU KpeauTh {HETO NPUN BN}
3. KpaTkopouHM KpeauT! (HETO NPUIINBU}
4. Ocane gyropouHe obapeae
5. Qcrane kpaTkopodHe obapeae
Il  OAnMBM roTOBMHE U3 AKTMEHOCTH UHaHCUpatba {oa 1 a0 7)
1. OTkyn CONCTBEHUX aKLWja W yaena
2. DyropouHu kpeguty (HeTe oanvBen}
3. Kpatkopourm KpeguTh (HeTo OANMBI)
4, Qcrane gyropoyHe obasese
5. Ocrane kpatkopouHe obaseae
8. DMHEHCH]CKN NU3KHT
7. UcnnaheHne guenieHae  yuelwha y peaynTaty
lli Heto npMNKB FOTOBUHE U2 AKTMBHOCTH thuHancuparsa (I-1)
IV 'HeTo oanue roTOBWHE N3 aKTUBHOCTH inHaHcupatsa (II-1)
CBEIA MPUNMBH FOTOBMHE (3001 + 3019 + 3031)
\CBETA OfJIVBM FOTOBHHE (3007 + 3025 + 3037}
HETO NMPUNWBH TOTOBHHE (3047 - 3048}
HETO OAMMBW FOTOBMHE {3048 - 3047)
FOTOBUHA HA NMOYETKY OEPAYYHCKOT NEPROMA
MO3MTUBHE KYPCHE PAZNNKE NO OCHOBY NMPEPAUYHA FOTOBUHE
HEFATWUBHE KYPCHE PA3NWMKE NC OCHOBY MPEPAYYHA MOTOBUHE

X mag B 0

FOTOBUHA HA KPAJY OBPAMYHCKOT NEPMOAA (3049 - 3050 + 3051 + 3052 - 3053}

« = @

¥ beorpaay,
naHa _

3025
3026

3027

3028
3029
3030

3031
3032
3033
3034
3035
3036
3037
3038
3038
3040
3041
3042
3043
3044
3045
3046
3047
3048
3049
3050
3051
3052
3053

3054

4.292.397
0

244,095
4.048.302

3.138,282

17.016
0
10.207
0

0

6.809
641.735
0

0

0

0
87.113
50.464
504,158

624.719
36.973.025
36.403.052

569.973

2.605.049
514
4793

3.170.743

4.364.770
88.267

493 487
3783016

4.058.182

11.624

0

0

0

0

11,624
906,308

0

16.214

0

0

117.052
51.563
721.479

0

894.684
34.977.130
34,671,663
305.467

2.300.378
217
1.013

2.605.049
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Bpecra nocna
Hazue ApyurRa aa ocrypane:
KOMMAHWJA “OYHAB OCHI YPAKE" A.L.O.
CegMwra:
EEOIMPAL MaxegoHsiks 4
MEBEUTAL © NPOMEHAMA HA KAMMTAITY - koHcamwgoBaHu
¥ napuedy agn 01,01, po 31.12.2020. ropuHe
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KoHconuaoBaHu puHaHCHjCKN U3BeLUTaju
31. peuembap 2020. rogmHe



KOMIMAHWJA OIYHAB OCUIYPAHKSE a.a.0. BEOIPALL

HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roauHe

1. onuwTn nogAun " UH®OPMALIMJE

Komnanuja ,[yHaB ocurypawe* a.n.0. beorpag (y pareem tekcty: ,MatnyHo gpywtBo® nnum ,Komnanwuja“),
Kao MaTU4HO NpaBHO NuLe rpynaumje NpaBHUX UL HaBeAEeHUX Y AarbeM TeKCTY (3ajedHO Y farbeM TEeKCTY:
L pyna“), je npaBHO nuue OpraHM30BaHO Kao jaBHO aKUMOHAPCKO ApYyLTBO 3a obaBrbakwe nocnosa u3
AenaTHOCTY ocurypara 1 Apyrux nocrnosa y ckrnagy ca 3akoHoM. Akumje MatuyHor gpyLiTea nuctupaHe cy
Ha opraHnsoBaHoOM TpXuUWTy — Beorpaacka 6ep3a, beorpaa.

Ceavwte MaTtnuHor gpywTBa je y beorpagy, MakegoHcka ynuua 6p. 4. Matnynm 6poj Komnanwje je
07046898, a MNMopecku naeHtudmkaumonun 6poj (MUB) je 100001958.

KomnaHnuja je npaBHu cneabenuk Komnanuje ,Ocurypamwe [dyHas" g.a. beorpag opraHudosaHe Opanykom
CkynwTnHe [leoHn4apckor apylutea 3a ocurypawe ,JlyHas“ ycBojeHoj Ha |X ceaHuum ogpxaHoj 26. anpuna
1994. rognHe n ynucaHoj y peructap lNpuepegHor cyaa, y beorpagy, pewenem IV-Fi 6p. 9281/94, oa 1.
centembpa 1994. roguHe, a Koja je pewwerem NpuspeaHor cyna y beorpaay II-Fi 6p. 7821/97, peructapcku
ynoxak 4-01-00, og 3. jyna 1997. rognHe permctpoBaHa Kao akuMOHapCKO APYLUTBO y ckrnagy ca 3akoHOM
0 ocurypamy MMOBWHE 1 NnLa.

Pewenem AreHuuje 3a npuBpegHe peructpe y Beorpagy, 6poj 1992/2005 op 2. mapta 2005. roguHe,
KomnaHuja je npeBeaeHa y Pernctap npmBpeaHux cybjekata U peructpoBaHa Kao akLMOHapCKo APYLUTBO
3a ocurypame.

KomnaHwuja je opraHm3oBaHa y cknagy ca 3akoHoM o ocurypawy (,Cnyx6enn rmacHuk PC* 6p. 139/2014) n
3akoHom o npuBpegHuM gpywteuMa (,Cnyx6enn rmacHuk PCY, 6poj 36/2011, 99/2011 n 83/2014 - gp.
3akoH, 5/2015, 44/2018, 95/2018 n 91/2019). HapogHa 6aHka Cpbuje je nspnana Pewetrse I'. 6p. 2959 on
25. anpuna 2016. roguHe kojum ce yTtBphyje da je KomnaHuja ycknaguna cBoje nocrioBake, UMOBUHY,
kanutan, obaBese, opraHe, opraHusauujy u akte ca ogpegbama 3akoHa 0 ocurypamy 1 UCMyHuna ycrioBe
KOju cy nponucaHu 3a ob6aBrbare CBMX BPCTa XUBOTHUX OCUTypaka U CBUX BPCTa HEXMBOTHOI OCUrypara
13 unaHa 8. n 9. 3akoHa.

Y umrby ctuuarwa fobutn, Komnanuja ob6aerba AenatHOCT Kojy YMHe cnenehu nocrnosm ocurypama 3a Koje
je Komnanwja pobuna gossony HapogHe 6aHke Cpbuje:

e [locnosu ueomHux ocuaypara: (a) ocurypawe *umBoTa, (0) ocurypamwe 3a crnyyaj BeH4ara U
pohena, (B) pPEeHTHO ocurypawe, (r) OOMYHCKO OCUrypawe Y3 ocurypamwe XuBoTa, (4) XMBOTHaA
ocurypawa HaeefeHa nog. (a), (6), (B) oBe Tauke Be3aHa 3a jeaunHuULE MHBeCTULMOHUX hoHaoBa, ()
TOHTVHE, Koje npefcTaBrbajy ocurypake y KomMe ce ocurypaHuum gorosope ga he 3ajedHuYkm
KanWTanu3oBaTW CBOje [JOMPMHOCE W Tako KanuTanu3oBaHy MWMOBWHY MOAEnUMTM u3mely OHUX
ocurypaHuka koju aoxviese ogpeheHy ctapocT, OAHOCHO M3Mely HacnegHuka yMmprnx ocurypaHuka, (e)
ocurypake C Kanutanusaumjom ucnnate, Koje ce 3acHMBa Ha akTyapckum obpadvyHMma u y kome
OCUIypaHuK Kao 3ameHy 3a jeAHOKPaTHY UIu NepuoanyHy ynnaTty npemMuje npuma ucnnare y ogpefeHoj
BMCWHW 1 y oapefieHOM nepuoay.

e [locnoeu HexxusomHux ocuaypansa: (a) ocurypawe o4 nocrneauvua Hesroge, ykrbyyyjyhu ocurypame
O noBpeda Ha pagy u npodecroHanHmx oborbera, (6) 40OPOBOIEHO 3O0pPaBCTBEHO Ocurypawe, (B)
ocurypake MOTOpPHMX BO3una, (r) ocurypawe LUMHCKMX BO3una, (4) ocurypawe Basgyxonnosa, (h)
ocurypame nrnoBHUx objekara, (e€) ocurypare pobe y npeBosy, (k) ocurypawe UMOBMHE Of Moxapa 1
OpyrMx onacHocTu, (3) octana ocurypawa UMOBKHE, (M) OcuUrypawe o oaroBopHOCTU 360r ynotpebe
MOTOPHMX BO3WNa, (j) ocuryparwe of oaroBopHoOCTU 360r ynoTpebe Basgyxonnosa, (k) ocurypake of
oarosopHocTu 36or ynoTpebe nnosHux objekaTa, (1) ocurypare o4 ornLiTe OArOBOPHOCTM 3a LUTETY Koje
MoKpuBa ocTane BpCTe 0A4roBOPHOCTH, (Ib) ocurypame Kkpeauta, (M) ocurypame jeMCcTBa, Koje rapaHTyje
HenocpeaHo Mnn NocpeaHo Ucnyhwerwe obaBesa AyXHUKA, (H) ocurypare unHaHCujckux rybutaka, (Hb)
ocurypamwe TPOLLKOBA NpaBHe 3allTute, (0) ocurypare noMohu Ha nyToBamy.

KomnaHuja cBojy yHyTpaluky opraHusaumjy npunarofhaea notpebama passoja CBoje AenaTHOCTH, y cknagy
ca yTBpfheHoM nocrnoBHom nonutukom. Mocnoeu m3 genatHocTn KomnaHuje obaerbajy ce y 'eHepanHoj
anpekumju n orpaHumma Komnanuje - MnaBHuM punujanama ocurypatsa.

Y leHepanHoj aupekumju obaerbajy ce NocnoBy U3 4eNaTHOCTU OCUIypaka, kao 1 Apyrv NOCMOBU y cknagy
ca 3aKoHOM, a Koju cy of uHTepeca 3a KomnaHujy kao uenuHy. Y NeHepanHoj agnpekumju opraHusyje ce,
KOHTpOMnULLE 1 KOOpAMHMPa NpoLec paga y obnactu ocurypara (3a HeXMBOTHA ocurypawa; 3a npogajy
HEXMBOTHMX OCWUIypawa; 3a NpoAajy XMBOTHMX OCWUrypama; 3a HakHagy LwTeTta), kao u y obnactu
hMHaHCKjcknx nocnosa, NocrioBa NOrMCcTUKe, NpaBHMX NOCMOBA, NMOCNOBa U3 06nacTn rbYACKMX pecypca,
WH(OpMaTHKe, MHTEPHE peBU3Nje, MHTEPHE KOHTPOME M KOHTpOore ycknaheHOCT! NocroBaka, akTyapCKux
nocrioea, MocroBa ynpasibaka puU3MLMMa COMBEHTHOCTM W MOCMoBa MapKeTWHra, kao W nocroBa
KOMYHUKauwmje n 6pure o KnujeHTuma.
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1. onwTu nogAUn " NUHEOPMALIMJE (HactaBak)

KomnaHnuja nocnyje Ha uenoj Teputopujn Penybnuke Cpbuje, npeko Mpexxe Kojy YMHu 28 rmaBHux dounujana
ocurypaka HexmBoTa Koje Cy rpynucaHe y net pervoHa. lpogajHa Mpexa >XMBOTHMX Ocurypaka CBOjy
AenatHocT obaBrba Npeko jegHe rnaBHe unujane y OKBMPY kKoje cy obpasoBaHe HWXKe opraHusauuoHe
jeanHuue.

KomnaHmja Kao MaTWU4HO npaBHO Jnuue U HeHa 3aBUCHa NpaBHa nuua 6aBe ce npyxakem ycnyra
ocurypakwa, caocurypawka U peocurypawka MMOBUHE U LA U NpyXawemM OpYyrnx ycnyra y ocurypakwy
rpaF]aHVlma 1 npaBHUM nuunma, 1€ oCtalimM permcTtpoBaHuUM genaTtHocTuma. prna Yy CBOM cacTtaBy nma
OCaM 3aBUCHUX NpaBHUX Nnua U TO:

»ayHaB Pe“ a.n.o. Beorpag (y far-em tekcty: ,JoyHas Pe®), Mb: 07046901, ceguwre: KHe3 Muxannosa
6/11, Beorpaga. QaHa 1. jyna 1977. roguHe OCHOBaHO je APYLUTBO NOA Ha3nBoMm 3ajeaHuLa peocurypara
~dyHas Pe”, a 1. oktobpa 1990. roguHe nsBpLleHa je TpaHchopMaumja y AeOoHUYKo ApywTBo. [lyHas
Pe“ je peructpoBaH y AreHumju 3a peructpauujy npupeaHux cybjekata nog 6pojem 43206 gaHa 22.
jyna 2005. roguHe Kao akUMOHAPCKO APYLTBO 3a MocrnoBe peocurypawa. ,JyHaB Pe“ ce 6asu
npeysvMarmbeM y peocurypare, 04HOCHO peTpoLlecujy puanka fgomahmx U MHOCTpaHux ocurypasajyhux
ApyliTaBa (akTUBHM NMOCIOBK) U NpeaajoM y peTpolecujy JomahvM U MHOCTpaHuM peocurypasajyhvum
OpYLUTBMMA BULLKOBA pU3nKa Npey3eTuX y peocuryparbe (nacvBHU NOCMNOBK);

»ayHas Typuct“ p.o.0. 3natmbop (y garbem Tekcty: ,JdyHas Typuct®), MB: 17130706, ceguwTe:
PyjaHcka 66, 3natnbop. faHa 28. hebpyapa 1996. roanHe OCHOBAHO je XOTENCcKO TYPUCTUYKO APYLUTBO
~dyHaB TypucTt® g.0.0. 3natubop y cknagy ca Ognykom YnpasHor ogbopa Komnanuje, 6poj: 294-95 of
27. peuembpa 1995. roamHe, a ynucaHo y pernctap TproBuHckor cyaa y beorpagy nog 6pojem: 1-76164-
00. PeluereMm AreHuumje 3a npuBpeaHe peructpe 6poj: 26766 og 23. jyHa 2005. roguHe, apywTeo JdyHas
Typuct” a.0.0. 3natubop je npeeBeaneHo y Peructap npuBpegHux cybjekata. Y cknagy ca YroBopom o
cnajawy y3 npunajake 6p. 27776/10 og 30. centembpa 2010. rognHe n Pewekem AreHuuje 3a
MpuepepHe pernctpe 6p. BA137920/2010 og 10. peuembpa 2010. roguHe, n3BpLleHa je cTaTycHa
npomeHa cnajawa y3 npunajarwe apywTsa JyHas TprosuHa“ (MB: 06539793) apywTsy ,JyHas TypucTt.
OcHoBHa genaTtHocT npeagy3eha ,JlyHaB TypucT® je xoTenunjepcTeo u Typusam;

»ayHaB Ayto“ p.o.o. Beorpap (y narsem tekcty: JyHas ayto“), MB: 17233777, cegnwrte: Bnaroja
Maposwuha 19, Beorpag, je opywTBO ocHoBaHO OanykoM YnpasHor og6opa KomnaHuje oa 25. chebpyapa
1999. roauHe. Pelwewem AreHuwmje 3a npuBpeaHe peructpe Peny6nuke Cpbuje 6poj 1546/2005 of 16.
debpyapa 2005. roguHe, npeaysehe je ynucaHo y Peructap lNpuBpegHux cybjekaTa, a OCHOBHA
[enaTHOCT je TEXHWYKU Npernean MOTOPHUX BO3UNa;

»ayHaB AyTo noructuka“ a.o.o. beorpap (y garoem tekcrty: ,JlyHas ayto noructuka“), Mb: 21391646,
ceanwrTe: bnaroja Maposwuha 19, beorpag, je apywTBo ocHoBaHo Oanykom YOI-IIl: 1186-2018 og 31.
maja 2018. rogmHe noBe3aHor npasHor nuua ,JlyHas ayTo“. Pewerwem AreHuuje 3a npyBpeaHe perncrpe
Penybnuke Cpbuje 6poj B 47625/2018 og 1. jyHa 2018. roguHe, npeny3ehe je ynucaHo y Perncrap
MpuBpeaHux cybjekaTta, a NpeTexHa 4enaTHOCT Cy TEXHUYKO UCNUTUBAaHE N aHanuse.

»dyHaB“ ApywWwTBO 3a ynpaBrbake A406pOBOfLHUM neH3uvjckum choHaom a.a. Beorpap (y gam-em
TekcTy: ,JdyHas“ 3Y nobpoBorbHUM neHsumjckum doHaom), Mb: 17411233, ceanwte: Tpr Penybnuke 5,
Beorpag, je 8. mapta 2007. roguHe og ctpaHe HapoaHe BaHke CpbGuje nobuno go3Bony 3a OCHMBaHe
N OpraHn3oBare ApyLUTBa 3a yrnpaBrbarwe 40OPOBOrbHUM NEH3NCKMM (POHAOM, LUTO je perncTpoBaHo y
Peructpy npuBpegHux cybjekata AlP 14. mapta 2007. roguHe nog 6pojem B 13170/2007. OcHoBHa
penatHocT JyHas“ [O3Y no6poBOrbHMM MNeH3njckum (poHAOM je obaBrbawe MOoCroBa MEH3UjCKor
ocurypama kao 1 afjleKBaTHO yrpaBrbake pacnosnioXMBMM cpeacTBUMa NeH3unjckor doHaa (nnacupare):
~dyHaB" 1OGPOBOIbHY NEH3NjCKM POHS;

»Dunav Stockbroker* a.a. Beorpapa (y narsem tekcty: ,Dunav Stockbroker®), Mb: 17170724, ceauwre:
Konapuesa 7, Beorpag, je ocHoBaH 7. oktobpa 1997. roguHe. Y geuembpy 2011. rogmHe, KomnaHuja
nocraje jeanHu BnacHuk npegyseha ,Dunav Stockbroker”, Pewwerwem AreHuuje 3a npuBpeaHe peructpe
6p. B 153353/2011 og 15. peuembpa 2011. roguHe. OcHoBHa genatHocT ,Dunav Stockbroker“-a je
nocpefioBake Ha PUHAHCUJCKOM TPXULLTY Y KYNOBMHW UNK NpoAajyn xapTuja oA BpeaHocTu y Tyhe nve
n 3a Tyh) padyH, Kao u y cBoje uMe U 3a cBOj payyH. lNMopen HaBeaeHor, npeaysehe obasrba u cnegehe
nocrnoBe: npyxawe caBeTo4aBHMX ycryra y Be3n ca eMUCUjOM 1 TProBMHOM XapTujama of Bpe4HOCTH,
YyyBaH€e XapTuja of BpeQHOCTU 1 Apyre NocrnoBe y Be3u ca TProBUHOM XapTuja of BpeaHoCTw;
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1.

21.

onwTu nopgAUN N UHOOPMALIUJE (HactaBak)

»ayHaB ocurypawe“ a.n.o. bawa Jlyka, Penybnuka Cpncka (y gar-em Tekcty ,JlyHaB ocurypame*
Bawa Jlyka), MB:01431471, ceguwrte: BecenvHa Macnewe 28, bawa Jlyka, Penybnuka Cpncka, je
npasHu criea6ennk npegyseha ,Kocur [lyHaB ocurypane” Bana Jlyka koje je ocHoBaHo 18. neuembpa
1991. roguHe. ,[lyHaB ocurypawe“ bawa Jlyka ce 6aBu ocurypawem UMOBMHE U Nuua U ocTanMm
nocnoesmMMa ocurypara 3a koje je aobwuno carnacHoct AreHuuje 3a ocurypawe Penybnuke Cpncke,
n3mehy octanor y nogpydyje nocrnioBara OBOI NOBEe3aHOr NpaBHOr nuua Takohe cnagajy akTMBHOCTU
nnacumparwa cnobodHMX HOBYaHMX cpeacTaBa ocurypakba M NomMohHe OenaTHOCTM 3a Oocurypake 1
neHsuvjcke coHoose. Grawe ocurypawe a.g. bawa Jlyka u 3aBucHo npasHo nuue ,JlyHaB ocurypane”
a.a. bawa Jlyka cy gana 30. janyapa 2020. roguHe, notnucanu YroBop o NpeHocy noptdersa XMBOTHOT
ocurypama. lNpouec npeHoca noptderba XMBOTHOI ocuryapawa 3aBplueH je 06. debpyapa 2020.
roamHe. Ha BaHpegHoj CKynwTUHM akuMoHapa 3aBuCHOr npasHor nuua JyHas ocuryparwe” a.f. bawa
Jlyka oppxaHoj paHa 26. debpyapa 2020. roguHe, goHeta je Ognyka o npecTtaHky obaBrbakba
[enaTtHOCTU XMBOTHOT ocurypama 6poj: 01-79-4-1-3/20 unme je pyna npectana aa obasrba nocnose
XXMBOTHOT ocurypakba Ha nogpydjy Penybnuke Cpncke (HanomeHa 41.1). QupekTHo yyewhe MatuyHor
apywTsa y ,JyHas ocurypamwy” bama Jlyka nsHocu 8,40%, a nocpegHo yyewhe npeko ydyewha ,Dunav
Stockbroker” usHocu 81,54 % wTo YmHM ykynHo 89,94%;

~dyHaB AyTo“ p.o.o. Bawa Jlyka, Penybnuka Cpncka (y garbem Tekcty: ,JyHaB ayto“ B. Jlyka),
MB:11068324, ceagnwTe: Jyr borgaHoBa 66, bawa Jlyka, Peny6nvka Cpncka, je noBe3aHo npaBHO nvue
~dyHaB ocurypawa“ bamwa Jlyka, a Ha ocHoBy oanyke 6poj 1526/2010. roguHe og 10. aBrycta 2010.
rogmHe. OcHoBHa genaTHocT [lyHaB AyTto“ Bawa Jlyka je Bplierwe TexHU4kux nperniega MOTOPHUX
BO3WMa 1 Ha Taj Ha4YmH Npobujarse Ha TPXKULLTE OCUIypara HapouMTO Ha NoApPYYjy OCUrypaHa MOTOPHUX
BO3WNa; u

YKynaH ocHOBHM KanuTan pyne 4YvHu apywteeHn kanutan 51,86% u akumjckv kanutan 48,14% npu yemy
je BehuHckm BnacHuk akuujckor kanutana Penybnuvka Cp6buja ca 94,09%. CTpykTypa akumjckor kanutana no
akumoHapuMa npukasaHa je y Hanomenn 40.1.

pyna je Tokom 2020. roguHe nmana 3akrbyyYeHe yrosope ca 73 nocpefHuka, 30 3acTynHuka 3a UBOTHA
ocurypawa n 81 3acTynHuka 3a HEeXMBOTHa ocurypawa Ha Teputopuju Penybnuvke Cpbuje, gok je Ha
Teputopuju Penybnuke Cpncke n denepaumje buX umana sakrbyyeH yroBope ca 24 nocpefgHuka u 11
3acTynHKKa 3a HeXMBOTHa ocurypamna. Takohe, 'pyna je y Toky 2020. roanHe nmana 3akrby4eH 231 yrosop
0 3acTynawy y cknagy ca unaHom 113. 3akoHa o ocurypawy 1 361 yroBop ca TeXHWYKUM nperneanmMa ca
npaBHMM NMUMMa 1 Npeady3eTHUUMMa He Teputopujn Penybnuke Cpbuje.

MpoceyaH 6poj 3anocneHux Npyne Ha OCHOBY CTaka Ha Kpajy cBakor meceua y 2020. roguHn nsHocu 3.716
(2019. roguHa: 3.701 3anocneHux).

OCHOBE 3A CACTABIbAKLE U NPE3EHTAUUJY KOHCONMOOBAHUX ®WUHAHCUJCKUX
U3BELWUTAJA U PAHYHOBOACTBEHU METO[

O6uM 1 ocHOBa 3a KOHCONMUAOBaH-€

KoHconupoBaHu chuHaHcujckmn m3seluTajn obyxeaTajy ussewTaje Komnanuje ,[lyHaB ocurypane” a.n.o.

Beorpag (MaTuyHor npasHor nuua) n cnegehrx 3aBUCHNMX NPaBHMX N1LA Y 3eMIbU Y MHOCTPaHCTBY (3ajeaHo:
. pyna“):

31. peuembap 31. peuembap

2020. 2019.

Ha3uB 3aBUCHOr npaBHoOr nuua % y4yewha % y4yewha
~dyHaB Pe* 88,41% 88,41%
~dyHaB Typuct* 96,15% 96,15%
~JdyHaB ayTo* 100,00% 100,00%
»2dyHas" 13Y 0o6poBOrbHUM NEeH3MjCkUM (DOHAOM 100,00% 100,00%
,Dunav Stockbroker* 100,00% 100,00%
~dyHaB ocurypare“ bana Jlyka 89,94% 89,94%
~dyHaB ayTo“ bawa Jlyka 89,94% 89,94%
~dyHaB ayTo normcrmka“ 100,00% 100,00%

KoHconuooBaHu hrHaHCKjckn n3BeLUTaju npeacTaerbajy omHaHcujcke usseluTaje Mpyne npeseHToBaHe kao
M3BELUTA] jeANHCTBEHOI EKOHOMCKOT eHTUTeTa. 'pyna nMa KOHTpONy Hag NpaBHMM Cy6jeKTOM oHaa Kaja
uma Moh Haz NpaBHUM NULIEM Y KOje je MHBECTMPAHO, aKo je U3MNOoXeHa pU3nKy of MHBECTMPaHa, OOHOCHO
KaZia Mma npaBo Ha BapuvjabumnHu NpMHOC MO OCHOBY CBOI aHraXxoBaka y TOM MpaBHOM CybjekTy, Te Moxe
[a yTuye Ha NpuHOC No ocHoBy oBnawhera koja uma y TOM NpaBHOM CyBjekTy.
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OCHOBE 3A CACTABJbAKE WU TMPE3EHTAUWJY KOHCONMMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOACTBEHU METO[ (HacTtaBak)

3aBucHa npaBHa nuua ce y UenocTu KoOHconuayjy OA4 AaHa kaga ce KOHTpona npeHece Ha [pyny, a
UCKIbYYYjy N3 KOHCONMaaumje o AaHa kaJa HaBedeHa KOHTpona npecTaHe.

Cge TpaHcakuuje namehy unaxduua pyne, canga n cBYM HepeanusoBaHU MPUXOOU U pacxodm No OCHOBY
MehycoOHuX TpaHcakuuja Cy eNnMMUHMCaHW MNPUITMKOM CacTaBrbakba KOHCOMMAOBAHWMX (UHAHCUjCKUX
n3BeLlTaja.

lpyna je cactaBuna KoHconuaoBaHe (WHaHCWjcke u3BelwTaje kopuwhewem jegHO06pasHMX
payvyHOBOACTBEHNX MONUTMKA 3a CNINYHE TpaHcakuuje n octane gorahaje noa CnMyYHUM OKONHOCTUMA. AKO
je umaHuua [pyne 3a cnuyHe TpaHcakuvje u porahaje y CAMYHUM  OKOMHOCTMMAa KopucTuna
payvyHOBOACTBEHE MNOMUTUKE pasnuMuuTe of padvyHoBoACTBeHUX nonutuka KomnaHuje (kao MaTuyHOr
npaBHOr nuua), u3BpLUEHe cy oparoBapajyhe kopekuuje nNpUNMKOM cacTaBibaka KOHCOMMAOBAHUX
dwuHaHcujckux unsBewTaja. PuHaHcujckM m3BewwTajy MaTuyHor ApywTBa W 3aBUCHMX MNpaBHUX Nuua
kopuvwwheHn y cacTaBrbaky NPUNOXKEHNX KOHCONMAOBaHNMX (DMHAHCU]CKMX M3BELLTaja CaunHbeHW Cy Ha UCTU
n3BeLLTajHN gaTyMm.

OcHoBe 3a cacTaBrbakbe U Npe3eHTauujy KOHconMaoBaHUx PMHAHCUjCKMX n3BeLllTaja

pyna je y o6aBes3n Aa npumersyje nponuce MaTUYHOT NPaBHON NLia OAHOCHO Y CKragy ca TMM, Aa Boherwe
MOCIOBHMX KkbUra, MpU3HaBake 1 NpoLeHnBake MMoBMHE 1 0b6aBe3a, Npuxoda n pacxoaa, cacTaBrbake,
npukasmBame, JocTaBrbake 1 obenogarwuBarme MUHAHCUCKMX U3BELLTaja BpLUe y cknady ca 3akoHOM O
padyHoBoactBy ("Cn. rnmachuk PC", 6p. 73/2019), 3akoHom o ocurypawy (CnyxbeHn rnacHuk PC,
139/2014), Ognykom o KOHTHOM OKBMPY ¥ cagpXXvHn padyHa y KOHTHOM OKBMpY 3a ApYLUTBaA 3a ocuUrypare
(Cnyx6eHun rnacHuk PC, 6p. 135/2014 n 102/2015) n octanum peneBaHTHUM MOA3AKOHCKMM akTuma
HapogHe 6aHke Cpbuje, kKao 1 ocTanom NPUMEHIBLMBOM 3aKOHCKOM perynatusom y Penybnuum Cpbujn.

lpyna, je obaee3an pa npumeryje npeson MehyHapogoHux cTaHgapga UWHaAHCUWCKOT M3BelLTaBaa
(“MCoU*), koju y cmucny HasBepgeHor 3akoHa, obyxsaTajy: OkBup 3a npunpemarwe 1 npukasvBake
dwmHaHcujckux ussewwTaja (“Oksup®), MehyHapoaHe padyHoBoacTBeHe cTaHaapae (“MPC®), MehyHapoaHe
cTaHgapae duHaHcwujckor nsselTasawa (“MCPOU®) n ca ma noBesaHa Tymademna, u3garta og Komuteta
3a Tymayewe padyHoBoacTBeHux cTaHpaapaa (“IFRIC®), HakHagHe n3meHe TUX cTaHgapha M ca Hbuma
noeesaHa Tymadena, ogobpenu og Opbopa 3a mefyHapoaHe pavyHoBoacTBeHe ctaHaapae (“IASBY), unju
je npesopA yTBPAMMIO 1 06jaBMNO MMHUCTapPCTBO HAANEeXHo 3a nocrnose mHaHcuja (,MuHucTapcTeo®).

Mpesog MCOWU koju yTBphyje n o6jaBrbyje MuHucTapcTBo YiHe ocHoBHM TekcTtoBu MPC, ogHocHo MCON,
nsgatu og Onbopa 3a meflyHapoaHe padyyHOBOACTBEHe CTaHOapae, kao 1 Tymayerwa nsgarta og Komuteta
3a Tymayer-e payyHOBOACTBEHUX CTaHAapAa y obnuky y Kojem Cy U3gatu 1 Koju He YKibydyjy OCHOBe 3a
3aKrbyunBame, unyctpyjyhe npumepe, cMepHuLe, KOMeHTape, CynpoTHa MULLIIbeHa, paspaheHe npumepe
W apyru ponyHcku objalwraBajyhu maTepujan koju MoXe Aa Cce yCcBOjWu y Be3u ca cTaHdapAvma, OgHOCHO
Tymayehmrma, OCM ako Ce U3PUYUTO He HABOAM Aa je cacTaBHWM Ae0 CTaHAapAa, OAHOCHO TyMavehsa.

Ha oBe uHaHcujcke un3BewTaje je npumerseH npesog MCOU yteBpheH Pewewem MuHuctapcTsa
dpuHaHcuja n npmuepege 6poj 401-00-4980/2019-16 og 21. HoBembpa 2019. roguHe. MNpesegeHn MCoOU
yTBpheHn HaBeaeHuM peluernem novehe aa ce npumemsyjy o4 hMHaHCKCKUX U3BELLTaja Koju ce cacTaBrbajy
Ha gaH 31. geuembpa 2020. rogunHe.

Hoeu npeeodu cmaHdapda Koju HUCy y npuMeHu

Pewerwem MuHnctapctBa ¢puHaHcuja u npuBpeae 6poj 401-00-4351/2020-16 og 10. centembpa 2020.
roavHe yTBpheH je npeBoa MehyHapogHux ctaHgapaa dpvHaHcujckor nseelwTasawa (MCOW), koju unHe
KoHuenTyanHn oOkBuMp 32 (DMHAHCWJCKO  M3BELUTaBawe, OCHOBHM TekcTtoBM  MehyHapogHux
payvyHoBoAcTBeHnx ctaHgapga (MPC) ocHoBHu TekctoBu MCOU mspgatm og Opbopa 3a MehyHapoaHe
padyHoBoacTBeHe cTtaHgapge ((International Accounting Standards Board — IASB), kao u Tymademna
payyHOBOACTBEHUX CTaHAapAa y obnuKky y Kojem cy n3gaTu, O4HOCHO YCBOjEeHMU U KOjU He YKIby4yjy OCHOBe
3a 3ak/byumBame, Unyctpyjyhe npumepe, cMepHuUe, KOMeHTape, CyrnpoTHa Mulirbersa, paspafeHe
npumepe v Apyrv gonyHcky objawjasajyhu maTtepujan koju Moxe Aa ce yCBOjU Yy Be3u ca cTaHdapavMma,
OOHOCHO TymayehMa, OCUM ako Ce M3PUYUTO He HaBOOM Aa je OH cacTaBHW AeO0 CTaHdapAa, OOAHOCHO
Tymavetra. [NpeBegeHn MCOU ytepheHn HaBeaeHum pelierwem 6poj 401-00-4351/2020-16, nouehe ga ce
npumekyjy oa hrMHaHCHCKNX n3BeLTaja Koju ce cacTaBrbajy Ha AaH 31. geuembpa 2021. roguHe, OOk ce
UCTW MOTY NPUMEHNTUN Ha JOOPOBOIBHOj OCHOBM M MPUMMKOM CacTaBrbata (UHAHCUJCKMX M3BEeLUTaja Ha AaH
31. peuembpa 2020. roguHe (y3 obenogawuBare ogroapajyhux mHgpopmaumja y HanomeHama y3
duHaHcujcke usBeLwTaje). [pyna ce Huje oany4yuna 3a 4oO6POBOrbLHY NPUMEHY HaBeadeHor npesoga MCOU
y OBUM (prHaHCUjckum nsselutajuma 3a 2020. roguHy.
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2. OCHOBE 3A CACTABJbAKE WU TMPE3EHTAUWJY KOHCONMMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOACTBEHU METO[ (HacTaBak)

PykoBoacteo npepsvha ga he cBa rope HaBefeHa Tymadewa W cTaHAapauM OuTM npuMerseHn y
uHaHcujckum m3seluTajuma pyne 3a pasgobrba of kaga 6yay Ha cHasu, Te Aa HUXOBO ycBajake Hehe
umaTKn 3HavajaH yTuuaj Ha urHaHcKjcke nsBeluTaje y pasgobrby npee npumMeHe, nsyses npuveHe MCoOU
16 JTnanHr.

pyna he npu3HaBaTu cpefcTea ca NpaBoM kopuwhera n obaBese Mo 3akyny koje npeacTaBrbajy 6yayha
nnahawa 3akynHuHe. O npv3HaBama No OBOM cTaHAapay Guhe n3yseTn KpaTKOpOYHW 3aKynu 1 3aKkynu
Marne BpegHoCTW Kako je [pyna npegsugena ga he nponucaty CBOjJMM WHTEpPHUM akTuma. [pyna he
npu3HaTy HoBa cpefcTsa 1 obaBe3e No OCHOBY 3akyna NOCMOBHOI MPOCTOPA 3a MNOCNOBHULE U dunujane,
onpemy 4Yuvja BpeQHOCT NpeBa3nnasn N3HOC NponucaH MHTEPHUM akTuma v Apyre npocTope U onpemy Koju
Cy HeonxogHuW paau Bplewa pfdenaTHocTw, nosehawa edumkacHocTM nocnosawa n obesbehumBara
6eHedmumja 3anocneHuma. MckasmBawe TpolKa 3akynHWHe Yy bunaHcy ycnexa he 6utu 3ameneHo
TPOLLKOM amopTu3auuje 3a cpeAcTBa ca npaBoM ynotpebe 1 TpoLKOM kamaTe 3a ob6asese no 3akyny. [pyna
he npumernnTn MC®U 16 Ha cBe yroBope Kkoju cy CTynunu Ha cHary npe 1. jaHyapa 2021. roguHe v koju cy
naeHTUdUKoBaHn kao 3akynu y cknagy ca MPC 17 n MCOU 4 nomohy MmoandukoBaHOr peTpoCneKTUBHOr
npuctyna. Ctora he kymynaTueHu ecpekat npyumeHe MCPU 16 6utn npmaHaT Kao npunarohaBame No4YeTHOr
cTana HepacnopeheHe 0obutu Ha aaH 1. jaHyap 2021. roguHe 6e3 noHoBHOr o6enogawmBama yrnopegHux
nogataka. I'pyna je nsspwumna npenvmuHapHe obpadyHe yTtuuaja npumeHe MCOW 16 Ha cuHaHcujcke
nssewrTaje. CtBapHn edektn 3aBucuhe og Oyayhnx ekoHOMCKMX ycrnosa, MpoMeHa y nopTdonujy
3aKynrbeHux cpeacrasa, npoueHe ga nv he ce MCKOPUCTUTY onumje NpoadyxXeHa yrosopa n Mepe Yy kojoj he
ce y 'pynn KOpPUCTUTM Heka NpakTuyHa peluewa W MpaBo Ha u3ysehe of nMpusHaBawa y cknagy ca
cTtaHgapgoM. Ha pgaHn 1. jaHyapa 2021. rognHe npoueweHo je ga he MuHumanHa 6ygyha nnahawa no
3aKynuma y3 npeTnoctaBky ga Hehe pgohum [0 akTuBupara oOnuuje npeBpemMeHor packuga npe
AnckoHTOBaka nsHocutn namehy PCO 550.000 xurbapa v 610.000 xurbaga, y UCTOM OMcery 3a Koju ce
npetnocTaerba ga he 6utn eBMaeHTMpaH n kao gogatHa obasesa no 3akyny.

Y norneny vHuumjanHe umnnementaunje MC®U 16, cnepnehe Tpeba aa 6yae yseto y 063up:

- lNpwukasaHo BpegHOBaH-€ je MPENVMMUHAPHO jep HWUCY (UHaNM3WpaHW CBM 3axTeBW MpenasHux
ofapenbw, Tako ga cy moryhe kopekumje;

- Hosu craHgapa 3axteBa Aa [pylwTBO peBuavpa CBOje payyHOBOACTBEHE Mpouece W UHTEepHe
KOHTpOrie, a Te NPOMEHE HWCY jOLU y NOTMYHOCTWN CNpOBEAEHE;

- [pywTBO HWje 3aBpLUMNO TecTupake W BpedHOBawe KOHTpona Hag obpauyHuma. NocneamyHo,
npvKasaHu NpenvuHUMapHn edekTn, Mory Gutn nsmMereHn Kaga ce nMneMeHTaumja OKoH4a;

- Cuctemnm 1 OOHOCHE KOHTpOne, YCrnoCTaBibeHe Yy Ckragy ca HOBMM 3axTeBuma, Hucy 6Gune
onepaTMBHE TOKOM Lienor n3BeLTajHor nepuoaa;

- Hose pauyHOoBOACTBEHE MONUTMKE, NPETNOCTaBKe, NpocyfnBama n TeXHKe BpeaHoBaka y ynotpebu
cy npeamMeT npomeHa Aok [pylTBo He npefa npBe UHaHCUjCKe U3BeLUTaje Koju YKIbydyjy 1 AaTtym
VHUUMjanHe NpumMeHe.

C 063npom Ha Hanpea HaBedeHO M Ha TO Aa MnojeaMHa 3akOHCKa M NMOA3aKOHCKa perynatvea nponucyje
payyHOBOACTBEHE MOCTYMNKE KOjU y NojeAnHMM crnyvajeBMMa oacTynajy og 3axteBa MCOU kao u To aa je
3aKkoHOM O payvyHOBOACTBY AMHAap YyTBpheH kao 3BaHM4YHa BanyTa M3BeluTaBaha, pPajyHOBOACTBEHU
nponucu Penybnuke Cpbuje mory oactynatu of 3axteBa MCOW wTo Moxe Mmatu yTvuaj Ha NpunoXxeHe
KoHconugoBaHe dwuHaHcujcke un3BelwTaje. CXOogHO TOMe, MPWUMOXEHW KOHCONWAOBAHU UHAHCUCKU
n3BeLUTaju ce He MOry cmMaTpaTtu PMHAHCW|CKMM M3BELUTajuMa cacTaBrbeHnM y carnacHoctu ca MCOU Ha
Ha4MH Kako je To gedmHucaHo ogpendama MPC 1 ,lMpeseHTaumja mHaHCKjCKMX u3BeLuTaja‘.

Mpunrkom cacTaBrbakba OBUX KOHCONMUAOBAHUX OMHAHCUjCKUX M3BeLWTaja, 'pyna Huje npumennna MCoOU
1 MPC koju y cBojum oapeabama [o3BorbaBajy paHujy NpMMeHy HUTHY je MPUMEHUIIO CTaHAapae Yuju npesos
HWje yTBpAUNO 1 06jaBMno MUHUCTAPCTBO HAASEXHO 3a Nocrnose MHaHcwja.

Y cknagy ca 3axtesuma MCOU 4 Yrosopu 0 ocurypary [03BOSfbaBa ocurypaBadvma Koju ucnyhaBajy
crneumguyHe KpuTepyjyme a npumMemyjy nsysehe npvMeHe 3a npenasHu nepuoa KojuMm cy ocrnobohexu
3axTeBa ctaHgapaa MCOU 9 go TtpeHytka npumeHe MCOU 17 Yroopu o0 ocurypawy. C o63upom ga
ucnywasa 3axTeBaHe crneumdunyHe kputepujyme 'pyna ce oanyyuna 3a kopuwhewe nsyseha npumene. Y
cknagy ca HaBgeHum MCOU 9 he 61Ty npumerseH ncpoBpemMeHo ca npumeHom MCOU 17.

pyna je cnpoBena aHanu3y npuxoda ca acnekta HOBUX 3axTeBa crtaHgapga MCOU 15 — lNpuxoam no
OCHOBY YroBopa ca KopucHuuuma. Ha ocHoBYy aHanuse, 3akibydeHo je ga npumeHa 3axtesa MCOU 15 He
3axTeBa NPOMeHyY BPeMEeHCKOI MOMeHTa NnpusHaBarba npuxoda v ogrosapajyhmx nsHoca.
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OCHOBE 3A CACTABJbAKE WU TMPE3EHTAUWJY KOHCONMMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOCTBEHU METO[ (HacTaBsak)

KoHconupoBaHu chrHaHCKjCKM U3BELLTaju Cy CacTaBIbEHW Y CKnagy ca Hayernom UCTOPUJCKOr TPOLLKa, OCUM
ako je gpyrauvje HaBe[eHO y pavyyHOBOACTBEHUM MONWTUKama Koje Cy Aate y AarbeM Tekcty. [pyna je y
cacTaBrbaky OBMX KOHCONMMA0BaHWX (PUHAHCUJCKNX U3BeLLUTaja NpuMensnBana pa4yyHOBOACTBEHE NOMNUTUKE
o6enopareHe y Hanomenn 3.

Y cknagy ca 3akoHOM O pavyyHOBOACTBY, KOHCONMMAOBaHW PMHaHCWjCK m3BewTaju pyne cy uckasaHu y
xureagama avHapa. [vHap (PCH) npefactasrba 3BaHWYHY WM3BeWTajHy WM PYHKUMOHAMHy BanyTty Yy
Peny6nuun Cpbuju.

Hauyeno ctanHocTu nocnoBaka

KoHconupoBaHu hyHaHCKjckM M3BeLLTaju Cy cacTaBrbeHWN Yy CKNady ca KOHLEMTOM HacTaBKa MocroBama,
koju nogpasymeBa fa he pyna HacTaBuTM Oa nocnyje y HeorpaHW4eHoOM nepuogy Yy npeaBUaSbUBO)
6ynyhHocTu.

Kopuwhere npouerwmnBama

lMpeseHTauuja KOHCONMAOBaHNX PUHAHCUK|CKUX U3BELUTaja y CKNnaay ca pavyyHOBOACTBEHUM CTaHAapAvMMma
W nponucuma Koju ce npumetrbyjy y Penybnuum Cpbujm 3axteBa of pykoBoAcTBa kopulherwe Hajborsux
mMoryhux npoueHa u pasyMH/X NpeTnocTaBku, koje umajy edpekta Ha NnpeseHTupaHe BpeAHOCTW CpeacTaBa
n obasesa n obenogawMBake MNOTEHUMjanHWX MNoTpaxuBaka W obaBe3a Ha [JdaH cacTaBibaka
KOHCONuaoBaHMX MHAHCUJCKMX M3BeLUTaja, Kao U Mpuxoda u pacxoda y TOKy M3BeLUTajHor nepuoaa.

OBe npoueHe 1 NpeTrnocTaBke Cy 3acHOBaHe Ha MHdopMauuvjama pacnonoXMBMM Ha AaH cacTaBibaka
KOHCONMAaoBaHMX (UHaHCWjCKMX M3BewTaja, a Oyayhu cTBapHwM pesyntatM Mory ga ce pasnuvkyjy of
npoLeHEHNX N3HOCA.

Y parbem TeKCTy HaBeOeHe Cy KibydHe npoLeHe 1 NpeTnocTaBke Koje caapxe pusnk ga he npoyspokoBaTtu
mMaTepujanHo 3HayajHe Kopekuuje KhWMroBOACTBEHMX BPEAHOCTU cpefacTaBa M obaBesa y TOKy HapeaHe
dUHaHcuKjcke roguHe.

AMOpTVISaLWIja n amopTusaumnoHe ctone

OO6payyH amopTu3aumje 1 npuMeHeHe CTone amopTusaumje Cy 3aCHOBaHe Ha NPOjeKTOBAHOM EKOHOMCKOM
BEKy Tpajarma onpeme u HemaTtepujanHux ynarawa. JeaHom roguiikse ['pyna npouemnyje eKOHOMCKM BEK Ha
OCHOBY TPEHYTHUX npeasuhatsa.

AHanusa ocemrbugocmu y criy4ajy npomeHe rnpoueHa

YKkonuko 6M amopTu3auuoHe CTomne, Ha OCHOBY MPOLIEH-EHOr E€KOHOMCKOr BeKka Tpajaka HEKPETHWHA,
OonpeMe 1 HemaTepujarHux yraraia Ha HauMH OMMcaH y NPeTXo4HOM nacycy, 6une suwe (Hwke) 3a 10% y
OLHOCY Ha OHe Koje cy kopuwheHe 3a ob6payvyH amopTu3aumje 3a roguHy Koja ce 3aBpluaBa Ha AaH 31.
deuembpa 2020. roguHe (Hanomena 3.2.1), M3HOC TpoLlKkOBa amopTu3aumje koju 6u Gunu npmusHatn y
KOHCONMAOBaHNM (OUHAHCKjCKUM n3BeLiTajuma 6mo 6u Buwwmn (Hxu) 3a 25.581 xurbagy avHapa.
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2.4.2.

2.4.3.

244,

2.4.5.

2.5.

OCHOBE 3A CACTABJbAKE WU TMPE3EHTAUWJY KOHCONMMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOACTBEHU METO[ (HacTaBak)

UcnpaBka BpegHOCTU NOTpaXusBakba

"pyna BpLUM NpOLeHy HannaTUBOCTM NOTPpaxuBaka, kao 1 obpadyH ucnpaske BPeQHOCTU 3a CBa CyMHUBa
N CropHa MoTpaxuBaka, a Ha OCHOBY MpoLEHEeHNX rybutaka ycres HemoryhHocTu kynaua ga ucnyHe
obaBease.

lMpoueHa je sacHoBaHa Ha CTApOCHO] aHanM3uW noTpaxvBara OA Kynaua, MCTOPUCKUM OTnMcuMma,
KpeauMTHUM CcrnocobHOCTMMAa Kynmaua W fpoMeHama y ycroBuma npogaje, npunvkom yTephuBana
afeKBaTHOCTUN UCNpaBKe BPEAHOCTN CYMHMBUX M CNOPHUX NoTpaxuearwa. OBO yKIbyyyje 1 NpeTnocTaBke o
6yanyhem noHawary Kynaua v pesyntyjyhum 6yayhmum Hannatama. PykoBoacTBoO Bepyje Aa Huje notpebHa
AofjaTHa wcnpaBka BpeOHOCTM MoTpaXuBawa OCMM OHe Koja je opMmupaHa y MpUNoXeHnM
KOHCONMAOBaHNM (OUHAHCKJCKUM M3BeLITajuma.

Pe3epBucaHe anIjaBJ'bEHe, a HepellueHe wTeTe

CBaka npwjaBrbeHa LITeTa ce npouewyje nojegnHadHo of ctpaHe Komnawuje, y3umajyhu y 063up
OKOJTHOCTM Be3aHe 3a LTeTy, AOCTYNHe MHopMaLmje U NCTOPUJCKO UCKYCTBO O BEMWUYMHM CIMYHKX LWITETA.
MpoueHa pesepBe wWTETE 3a CBaku Cry4aj NojeQuHayYHO Ce pedoBHO KOHTPOMMLIE M axypupa kaga cy
pacnonoxuee HoBe uHdopmaumje. PesepBucama 3a wrete ce Gasupajy Ha wHdopmaumjama Koje cy
TPEHYTHO AOCTYNHe. PeHTHe WTeTe ce pe3epBuLly y KanuTanucaHoM M3HOCY. Y 0bpayvyH kanuTanucaHmx
M3HOCa Kao MonasHW napameTpu ce y3umajy OAWCKOHTHW (hakTop, pacT PeHTHMX ucnnata u Tabnuue
cvpTHocTu. Kpajibe o6aBese Mo wWwTetama Mory BapupaT¥ Kao pesynTaT HakHagHUX MpoMeHa
pacnonoXuBKX YnkeHNLa

®dep BpeAHOCT (PUHAHCHjCKUX MHCTPYMeHaTa

®ep BpeaHOCT PMHAHCMCKUX MHCTPYMEHaTa 3a Koje He NOCTOju akTMBHO TpXXuLITE je ogpefeHa npuMeHoM
ogrosapajyhux metoga npouene. 'pyna npumemsyje npodecnmoHanHu cya npunukom n3bopa ogrosapajyhmx
meToAa u npetnoctaskn. Koa dmHaHCcujcknx vHCTpymeHaTa Koju vMmajy mMawsy obuM TproBvHe K uduje
TPXMWLUHE LeHe Cy caMuMm TUM Mare TpaHcrnapeHTHe, yTBpfuBare dep BpeAHOCTU je cybjeKkTuBHUje,
OOHOCHO 3axTeBa Behu cTeneH kopuwhewa MpoueHe y 3aBMCHOCTUM 0f NWKBUAHOCTU WMHCTPYMEHTa,
KOHLEHTpauuje p13nka, HECUIypPHOCTM Ha TPXMLLTY, NPeTNOCTaBKM Be3aHUxX 3a LeHy U ocTtanux dgpaktopa
KOjW yTUYYy Ha KOHKpeTaH PMHAHCWjCKN UHCTPYMEHT.

MpoueHa chep BpeAHOCTU HEKPeTHUHA U UHBECTULIMOHUX HEKPEeTHUHA

dep BpeaHoCcTU rpaheBmMHCKMX objekaTa KIacuUKOBaHUX Kao HEKPETHUHE, OJAHOCHO Kao MHBECTULIMOHE
HEKpETHVHE, NpoLekyje ce oA CTpaHe KBanndUKOBaHWX NpoueHuTerba. HekpeTHWHe M MHBECTULMOHE
HeKpeTHWHe cy bune npegmeTt npoueHe Ha AaH 31. geuembpa 2019. rognHe of CTpaHe He3aBWCHOT
npoueHuTerba, npu Yemy je Npyna Ha aaH 31. geuem6pa 2020. roguHe crnpoBena gofaaTHe aHanuse dep
BPEOHOCTU HEKPEeTHWHA W WHBECTMLMOHUX HEKpeTHWHa. [eTarbyM y Be3n pesynTata aHanu3e Kao u
npuMer-eHNX MeToaa npoueHe, obenoparwenu cy y Hanomenama 30. n 31. y3 KoHconuaoBaHe huHaHcujcke
n3BeLlTaje.

M3BelwwiTaBawe NO cermeHTMMa

OcCHOBHM 13BeLUTajHW cermeHTn pyne cy NOCAOBHN CErMeHTU, OQHOCHO MOCEOHO OpraHM30BaHN CerMeHTH
3a nojedvHe BpCTe MoCrioBa ocurypaka kojuma ce 6asv. OCHOBHM M3BELUTajHU CErMEHTU Cy NpuKasaHn y
cknagy ca 3akoHOM o ocurypary 1 Oanykom o cagpxajy u copmm obpasaua hmHaHCKjCKUX U3BELLTaja 3a
ApYLITBa 3a ocuUrypare 1 T0 cy:

(a) >KueoTHa ocurypara 306MpHO, a NocebHo u:
- ocurypare XuBoTa; 1
- XVMBOTHa OCUrypama OCUM OCUrypama XKu1BoTa.

(6) HexuBoTHa ocurypana 36upHo, a nocebHo u:
ocurypawe of nocrneauua Hearoge n 406pOBOSLHO 34PaBCTBEHO OCUTYpakse;
- ocurypare Bo3una;
- ocurypare nnoBHux objekarta n TpaHCnopTa;
- ocurypare BasgyxonnoBa;
- UMOBMHCKa OCUrypakma;
- ocurypare og OArOBOPHOCTMH;
- ocuryparbe KpeguTta v jeMcTBa; U
- HeXWBOTHa Ocurypama Koja HUCy CBpCTaHa y nogrpyne.
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3.1.

3.2.

3.2.1.

NPErNEeQ 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA

"pyna KOH3UCTEHTHO NpUMekbYje YyCBOjeHe pavyyHOBOACTBEHE NOMUTHKE Y CBUM Nepuoauma npes3eHTMpaHum
Yy KOHCONWAOBaHWM (UHAHCHCKMM u3BeluTajuma. YnopegHe nogatke npeacTaBrbajy UHAHCK|CKN
ussewTaju 'pyne Ha AaH v 3a rognHy 3asplueHy Ha aaH 31. geuembpa 2019. rogunHe. 'pyna je 3a noTpebe
borbe npeseHTaumje kopurosano y ogpefleHum cermeHTUma ynopegHe nogatke. OcHoBHe
payyHOBOACTBEHE MOMUTUKE MNPUMEHEHEe KOA cacTaBrbama MojedHaYHnX (UHaHCWjCKUX u3BeluTaja
HaBegeHe Cy Aarbe y TEeKCTy.

HematepujanHa ynarawa

HematepujanHa ynarawa ce no4eTHO BpedHyjy no HabaBHOj BpegHocTu. BpeaHoBawe HemaTtepujanHux
ynarawa HaKkoOH MOYeTHOr Npu3HaBaka BPLUM CE€ MPUMEHOM OCHOBHOr noctynka npeasufheHor MPC 38
,HemarepwjanHa nmoBuHa“, 0 AHOCHO NO HabaBHOj BPEAHOCTM YMaH-EHOj 3a YKyMHY amopTu3aumjy U yKynHe
rybuTtke no ocHoBy obe3Bpehetsa.

HakHagHu usgaum 3a HematepwjanHa ynarama ce kanuTtanuayjy camo ako je BepoBaTHO Aa he ce ocTBapuTH
Gynyhe eKoHOMCKe KOPUCTM, aKko Cy eKOHOMCKE KOpPWUCTU M3Had MpBOOMTHO MpPOLEHEHWX cTaHAaphda o
YUMHKY HemaTepujariHnx cpecTaBa 1 ako ce usgaTak MoXxe NoysfaHo YTBPAUTU U NPUNUCaTU CPEACTBY.

HemaTtepujanHa uMoBmHa npecTaje Aa ce npusHaje HakoH oTyhewa Unu kaga ce of keHe yrnotpeGe nnm
oTyfletba He ouyekyjy HukakBe Oyayhe ekoHOMcke KOpPUCTU. Y MOMEHTY oTyfierwa WM cTaBrbakba
HemaTepwvjanHor ynarawa BaH ynotpebe, pasnuka usmefy KbUroBoACTBEHE BPEAHOCTU U HETO MPUIMBa
Koju ce fo6uja TM oTyherweM, NpusHaje ce kao rybutak unu gobutak nepuoga.

3a obpayyH amopTm3aumje HemaTepujanHux ynaraka npuMemyje ce NponopuUMoHaniy MeTos OTnucuBama.
HematepwujanHa ynarawa ce amopTtuayjy no ctonu og 20%, OCMM ako yroBOpOM UNU ApYruM OOKYMEHTOM
Bpeme Tpajara ynarawa Huje AedrHNCaHOo Ha Apyravunju HaumH.

HekpeTHuHe, onpema n NHBECTULMOHE HEKPETHUHE
HekpeTHuHe n onpema KOje cnyxe 3a obGaBrbake AenaTtHoOCTH

3emrouwiTta, rpaheBuHckn oBjekTn M onpema cy MaTepujanHa cpefctsa koja pyna gopxu 3a npyxare
ycriyra unu y agMUHUCTPaTMBHE CBPXE UM 3a Koja ce oyekyje oa he ce KOpPUCTUTU Oyxe of jeaHor
o6padvyHckor nepuoga. MNMoveTHO NpusHaBawe BPLUN ce No HabaBHOj BPEAHOCTH.

HakoH noyeTHOr npusHaBatsa, 3eMIbULLITA U HEKPETHUHE Ce MCKasyjy No peBanopu3oBaHUM BpeaHOCTUMA,
Koje n3paxaBajy HMX0BY MOLUTEHY (pep) BpeAHOCT Ha AaH peBanopusaumje (MPoLEHE), yMareHy 3a yKynaH
M3HOC MCMpaBKe BPEAHOCTY MO OCHOBY 06pavyHaTe amopTu3aluje U yKynaH U3HOC UCMpaBke BPEAHOCTH MO
ocHoBy o6e3Bpefera, CBe y cknagy ca padyHoBOCTBEHUM nponucuma Baxxehum y Peny6nvnum Cpbuju.

MpoueHa dep BpeaHOCTM 3eMIbMLITa U HEKPETHUHA BPLUM CE JOBOSbHO YECTO, OAHOCHO Kaja rof nocroje
uHauuMje ga ce wuxoBa hep BPeOHOCT pasnukyje of KiUroBOACTBEHE BPEAHOCTU. Y CBaKOM Cry4ajy,
npoLieHa 3eMrbULLITa U HEKPETHUHA Ce BPLUW CBake TPW roguHe of cTpaHe oernawheHor npouexunsaya, y
cknagy ca OanykoMm 0 KOHTHOM OKBMPY U Cagp>XMHW pavyHa y KOHTHOM OKBMPY 3a OPYLUTBA 3@ OCUrypae.

HekpeTHuHe y BnacHuwTBy pyne 6une cy npeameT npoueHe Ha aaH 31. geuembpa 2019. roonHe of
CTpaHe He3aBWCHOT MPOLIEHNTEbA NO TPXKULLIHOj BPEAHOCTH.

HakoH noyeTHor npusHaBawa CBa CpeAcTBa onpemMe (M3y3eB YMETHWHA) uckasyjy ce no HabasHO]
BPEOHOCTU YMameHOj 3a yKynaH WM3HOC obpadyHaTe amopTtusauuje U ykynaH u3Hoc rybutaka 3s6or
o6GesBpehena, OOAHOCHO MPUMMEHOM OCHOBHOI MOCTYyMNKa npeaBufeHor pavyyHOBOCTBEHMM Mponucuma
Baxxehum y Peny6nuum Cpbujn.

HakoH noyeTHOr npm3HaBama, yMeTHUYKa Aena (yMeTHUYKe Crinke) Koja HUCYy HabaBrbeHa unm ce apxe y
unrby ctuuaka JobuTn, uckasyjy ce No peBanopu3oBaHNM BpedHOCTMMA, Koje u3paxaBajy HMXOBY
nowwTeHy (cpep) BpegHOCT Ha AaH pesanopusaumje. NpoueHa yMeTHUYKMX Aena ce BpLUW perynapHo Kkaga
nocToje nHanumje aa ce huxosa ep BpeaHOCT pasnukyje o KHUroBOACTBEHE BpeAHOCTU. AMopTU3aumja
YMETHUYKMX fena ce He obpadvyHasa.



KOMIMAHWJA OIYHAB OCUIYPAHKSE a.a.0. BEOIPALL

HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roauHe

3.2.2.

3.3.

NPErMeQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIUMTUKA (HactaBak)
AmMopmus3sayuja

3a obpayyH amopTusaumje HeKpeTHWHa W ornpeme, npuMerbyje ce nponopumoHanHn metod. O6payyH
amopTu3auuje 3a nopecke CBPXe BPLUK Ce Y CKnagy ca NopeckMm nponucuma.

OcHoBuUy 3a 06padyH amopTu3aunje YHN HabaBHa BPeAHOCT (3a CpeacTBa Koja ce BpeaHyjy NpUMeEHOM
OCHOBHOI MOCTYMNKka) OOHOCHO peBanopu3oBaHa HabaBHa BpegHOCT (32 CpeAcTBa koja ce BpeaHyjy
NMPUMEHOM anTepHaTUBHOT NOCTYrKa), MO 0AGWUTKY NpoLEeH-eHe nNpeocTane BPeaHOCTV CpeacTaBa Ha Kpajy
npouereHor Beka kopuwherba. AKO je npeoctana BpegHOCT cpefctaBa GesHauvajHa, cmaTpa ce Ja je
jeaHaka Hynu.

CTtone amopTtu3auuje koje cy bune y npumenn 3a obpadyH amoptusauuje 3a 2020. n 2019. roanHy gate cy
y HacTtaBky (y %):

2020. 2019.
"paheBuHckn 06jekTn 1,69 - 50,00% 1,75 - 50,00%
PauyHapcka onpema 20,00% 20,00%
Bosuna 16,67% 15,50%
Ocrana onpema 7,00 - 33,33% 7,00 - 33,33%

O6payyH amopTm3aLmje 3a Nopecke CBPXE BPLUK ce Y cknay ca 3akoHOM O nopesy Ha JoOUT NpaBHUX Nuua
(,Cnyx6eHu rnacHuk PC*, 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014,91/2015, 112/2015, 113/2017, 95/2018, 86/2019 n 153/2020), NMpaBunHMKoM
0 Ha4MHy pa3BpcTaBaka CTanHuX cpeacTasa rno rpynama u HaumHy yTephuBama amopTusauuje 3a nopecke
cepxe (,Cnyx6eHn rnacHuk PC®, ©6p. 116/2004, 99/2010, 104/2018 wn 8/2019) n [NpaBunHukoMm o
amopTu3aumju CcTtanHux cpeacraBa Koja ce npu3Haje 3a nopecke cepxe (,Cnyx6enu rmacHuk PCY, 6p.
93/2019), wTo pe3ynTtupa y oanoxeHnm nopesuma (HanomeHa 27).

MHBecTUMLMOHE HeKpeTHUHEe

MHBECTMLMOHE HEKPETHUHE CY HEMOKPETHOCTM (3eMIbULLITA UMW 3rpage — Unu AenoBu 3rpaja — UIv U jegHo
u Opyro), koje Mpyna (kao BNacHWK U KOPUCHUK PUHAHCUJCKOT NIM3UHIa) APXKW pagu ocTBapuBaka 3apaje
0f M3AaBara HeKpPeTHUHE UNn paaw yeeharba BpeaHOCTY KanuTtana unv paau 1 jeaHor v Apyror, a He paau
ynoTpebe 3a o6aBrbare BrnacTMTe AenaTHOCTW Unu Npoaaje y OKBUPY peOBHOT NMOCrioBaha.

[MoyeTHO oamepaBare WMHBECTULMOHMX HEKPETHUHa BpLUM Ce Mo HabaBHOj BPeAHOCTM Koja YKIbyudyje
TPOLLKOBE TpaHcakuumje. HakoH noYeTHOr npu3HaBaka, HakHagHO OAMepaBaHe MHBECTULMOHE HEKPETHUHE
BpLUM ce npemMa meTtoay nowiTeHe (cpep) BpeaHocTw, y cknagy ca MPC 40 ,MHBecTULMOHE HEKPETHUHE".
MoBeharse dep TPXKULLHE BPELHOCTM UCKa3yje Y OKBMPY NpMX0Aa, a CMakeHe y OKBUPY pacxoda nepuoaa.
Y cknagy ca TMM, He obpadvyHaBa ce amopTu3aLmja MHBECTULIMOHMNX HEKPETHUHA.

HakHagHu nsgaum koju ce ogHoce Ha Beh npusHaTy MHBECTULMOHY HEKPETHUHY MPUMNNCYjy Ce UCKa3aHoM
W3HOCY T€ MHBECTULMOHE HEKpEeTHMHE ako je BeposaTHO Aa he npunue 6yayhunx eKOHOMCKUX KOpucTu Aa
Oyne Behu og NpBOGUTHO NpoLEH-EHE CTone NPUHOCA Teé UHBECTULIMOHE HeKpeTHUHe. CBu ocTanu HakHagHo
HacTanu u3gaum NpusHajy ce kao pacxod y nepvody y Kojem cy HacTtanm.

Ymawerwe BpegHoCcTn HemaTepMjanHe UMOBUHE

Ha csakn gatym 6unaHca crama ['pyna npencnuTyje KiMroBoacTBEHE N3HOCE CBOje MaTepujanHe MMOBUHE
Aa 6u yTBpANNO NOCTOje NN HaroBeLwUTaju Aa je Aowrno Ao rybuTaka ycneq ymanwera Bpe4HOCTU HaBeaeHe
UMoBMHe. AKO MOCTOje TakBe HasHake, NpoLekyje ce HaJoKHaaMBM M3HOC CpeacTBa da 6u ce morao
YTBPAMTU €BEHTyanHu rybutak Hactao ymawerem. AKO Huje moryhe npoueHuTW HagoKHaguBu M3HOC
nojeanHor cpeactea, pyna npoueryje HagOKHaAMBU M3HOC jeAMHULE KOja reHepulle HoBal, a Kojoj TO
CpeacTBo npunaga.

HapokHaamBa BpeaHOCT je HeTo NpoAajHa LieHa unmn BpeaHocT Y ynoTpebu, 3aBucHO of Tora Koja je Buula.
3a noTtpebe npoueHe BpeaHOCTM y ynoTpebu, npouereHn Gyayhu HOBYaAHM TOKOBM AMCKOHTYj)y ce Ao
cajallHe BpeqHOCTU MPUMEHOM VUCKOHTHE CTOMe Npe onopesuBatba, koja ofpaxasa cafallty TPXKULLHY
MpoLEHy BPEMEHCKE BPEQHOCTU HOBLA U PU3MKE crieunduyHe 3a TO CPeacTBo.

10
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3.4.

3.5.

NPErNeQR 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBsak)

AKO je npouereH HadoKHaAMBM M3HOC CpeAcTBa (MNW jedMHMLE KOja reHepuvlle HoBal) Makbu 04
KHMrOBOACTBEHOr M3HOCA, OHAA Ce KhUroBOACTBEHU M3HOC TOra CpeacTBa (Mnv jeAuHuULe Koja reHepuLle
HOBaL) ymamyje A0 HaJOoKHaanBoOr M3HOCa.

My6uum of ymarera BpeAHOCTU NpU3Hajy Ce 0AMaXx Kao pacxof, OCMM ako CpeacTBO HUje 3eMIbULLITE Unn
3rpaja Koja ce He KOPUCTU Kao MHBECTULIMOHA HEKPETHWHA Koja je uckadaHa Nno peBanopM3oBaHOM U3HOCY,
Y KojeM criyyajy ce ryGuTak off yMarera Uckasyje kao CMarere BPeHOCTU HacTaro pesanopuaauujom
cpefcTBa.

Kopa HakHagHor noHuwwTera rybuTka og ymarera BPe4HOCTH, KhUrOBOACTBEHN U3HOC CPEACTBA (jeanHuue
KOja reHepuLue HoBsal) nosehaBa ce 4O pPeBMAMPAHOT NPOLEH-EHOr HaAOKHaAMBOr U3HOCa Tora CpeAcTBa,
npy yemy Beha KHUroBOoACTBEHA BPeOHOCT He npemallyje KUroBoACTBEHY BpedHOCT koja 6w 6una
yTBpheHa fa y npeTXxoAHuM roavMHama Huje 6uno npusHaTux rybutaka Ha TOM cpefcTBy (jeamHuum Koja
reHepuLle HOBaLl) ycrnea ymarera BpeaHOCTH.

MoHuwTere rybuTka of yMarerwa BPEAHOCTU oAMax ce Mpu3Haje kao NpMxod, OCMM ako ce NPeaMeTHO
CPEeAcCTBO He uckasyje No NPOLEHEHO] BPEAHOCTH, Y KOjeM Cry4yajy ce MoHUWTeHe rybuTka of ymawera
BPEeAHOCTU UcKalyje kao nosehawe ycnea pesanopusaumje.

OcTtanu Ayropo4yHu oMHaAHCUjCKU NnacMaHu

[yropoyHe xapTuje of BpedHOCTU Koje ce Apxe Ao Aocneha ce uckasyjy y UsHocuma Koju ogrosapajy
amopTM30BaHOM TPOLUKY Ha AaH GunaHcupara, Mo KoMe ce oBa (hMHaHcWjcka cpefcTBa OogmepaBajy
MPUIMKOM MNOYETHOr MpW3HaBaka, yMaweHa 3a ucnnate rMaeHuue, y3 AodaBake WM OAy3vMare
akymynvpaHe amopTusauuje npvMeHoM MeTofa edeKTMBHe KamaTe 3a CBe pasnuke usmely nodeTHor
M3HOCa M M3Hoca npu gocnehy v y3 ogysumake 3a UCNpaBKy BpPeoHOCTU MO OcHoBy oGe3Bpehera
BPEOHOCTU UM HEHannaTuBOCTH.

®duHaHcKjcka cpeacTBa

'pyna npu3Haje dhmHaHCKjcKo cpeacTBO OHAA kaga NocTaHe jedHa o4 YroBOpPeHUX CTpaHa y (oUHaHCKUCKOM
MHCTpYMeHTy. PefoBHa KynoBuHa v npogaja puHaHCKjcKMX CpeacTaBa ce npusHaje Ha gaTtym TproBaha -
AaTym kapa ce 'pyna obasesana ga he kynuTu unm npoaaty MHaHCKJCKO CPEACTBO.

Y 3aBUCHOCTM Of Hamepe ca KojoM Cy cTeuveHa, 'pyna duHaHcujcka cpefctBa pacnopehyje y jeoHy oa
cnepehunx kateropwja:

- ®uHaHcujcka cpeacTBa Koja ce gpxe Ao gocneha;

- ®uHaHcujcka cpecTBa HaMEHEHA TProBamy;

- ®uHaHcujcka cpencTBa pacnonioxuea 3a npoaajy; u
- 3ajmoBu (KpeauTu) u NoTpaxmBama.

duHaHcKjcka cpeacTBa ce MHUUMjanHo npuaHajy no dep BpegHocTn yehaHoj 3a TpaHCakumMoHe TPOLLKOBE
3a cBa (pMHaAHCKjCKa CPeACTBa Koja ce He uckasyjy no cdep BpegHoCTH, Ynju ce edbekT npomeHa y dgep
BpeOHOCTU nckasyjy y bunaHcy ycnexa.

dep BpeOHOCT je LieHa Koja 6u ce Hannatuna 3a NpoAajy CpeAcTsa, unv nnatuna 3a npeHoc obasese y
pefoBHOj TpaHCakumju namehy y4ecHuka Ha TPXULITY, Ha AaTyM oAMepaBaka. TpaHCaKLMOHW TPOLLKOBU
Cy TPOLLKOBU KOj Ce MOTy OUPEKTHO NpunucaTtu cTulakwy, EMUTOBakY, Unn oTyferwy Hekor onHaHCKjckor
cpeacTea nnm ouHaHcumjcke obasese.

duHaHcHjcka cpedcTBa npecTtajy ga ce npu3Hajy kaga Komnanwja marybu KOHTpony Hag YroBOPHWUM

npasMMa Hag TUM MWHCTpPYMEHTMMa, WTO Cce JellaBa Kada Cy npaBa KOpI/IUJheH:a MHCTpyMeHaTa
peann3oBaHa, UCTeKna, HanywTeHa Unmn yctynrbeHa.
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KOMIMAHWJA OIYHAB OCUIYPAHKSE a.a.0. BEOIPALL

HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
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3.5.1.

3.5.2.

3.5.3.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTtaBak)
®duHaHcujcKa cpeacTBa Koja ce apxe go pocneha

Y KkaTteropuvjy bUHaHCUWjCKMX cpefcTaBa koja ce Apxe Ao gocneha, pyna knacudukyje HegepuBaTHa
duHaHcujcka cpefcTea Koja ucnykasajy cnepehe ycnose: (1) umajy duvkcHe nnu ogpegmse ucnnate; (2)
umajy cukcHo gocnehe u (3) nocToju Hamepa u MoryhHocT Aa ce apxe Ao gocneha.

Ynarawa y xapTuje o BpeAHOCTW Koje ce Apxe A0 Aocneha ce BpedHyjy N0 aMOpTU30BaHOj BPEAHOCTH,
Kopuwhehem MeTofa edpekTBHE kKamaTHE CTone.

AmopTu3oBaHa BpedHOCT je HabaBHa BpeAHOCT yMaweHa 3a OTnnarte rnaBHuLEe, KopurosaHa 3a CcBaky
pasnuky namehy HabasHe BpedHOCTW U n3Hoca Aocneha u ymarweHa 3a oTnnaTe rmaBHULE, U yMareHa 3a
6uno koju oTnuc ycnep obesspefuBarsa nn HeHannaTMeocTn. EcdekTnBHa kamaTHa cTona je ctona no Kojoj
ce ANCKOHTYje oyekmBaHu Tok Byayhnx rotoBMHCKux nnahawa go gocneha.

Mpuxoam Hactanu y nepuody Apxawa xapTuja og BpeAHOCTU Yy nopTdonujy pyne ce npukasyjy kao
npuxoau of kamata. CBe KynoBuHe 1 npofaje xapTuja o4 BPEAHOCTU Ce payyHOBOACTBEHO €BUAEHTUPajY
Yy MOMEHTY TpaHcakuuje.

®duHaHCcHjcKa cpeAcTBa HaMeHeHa TProBakby

duHaHcHjcka cpecTBa HaMeleHa Tproeaky NpeacTaBrbajy Aeo noptdonuja hUHaHCHjCKUX cpeacTaBa
Kojuma [Mpyna ynpasrba 1 3a Koju NnocToju fokas aa cy:

- CrteyeHa ca uureem npogaje n/vnu NoOHOBHe KynosuHe y bnnckoj 6yayhHocTu;
- ®uHaHcHjcka cpeacTBa 3a KpaTKOPOYHO OcTBapuBare 40OUTH; Unn

duHaHcHjcka cpecTBa HaMEeHEHa TProBaky Ce MHULMjanHo BpeaHyjy no gep spegHocTn. dep BpeaHOCT
KOA, OBOr TUMa (PMHAHCMCKUX CPeAcTaBa He YKIbyyyje TpaHCaKLMOHEe TPOLLKOBE KOju ce MOry AWPEKTHO
npunucaT KynoBuHW/CTUUaky/m3paBamwy GuHaHcujckor cpeactea. OBM TPOLWIKOBM Ce€ Yy LEnocTu
eBuaeHTUpajy Ha TepeT BrunaHca ycnexa y TPeHYTKy KyrnoBuHe/CTularwa/usgaBsama.

®dep BpeAHOCT UHAHCWJCKOT WMHCTPYMEHTa MPWUMMKOM WHULMjanHOr npusHaBakwa je yobudajeHa
TpaHcakumoHa LeHa. HakHagHo meperse onHaHCUjCKMX CpeacTaBa HaMmeleHNX TProBaky ce BpLum no dep
BpeaHocTn. Pep BpedHoCT ce oapehyje Ha akTMBHOM TpxuwTy (6ep3un) n nNpeactasrba NoHyheHy LeHy
6epse Ha AaH BpegHoBawa mHaHcmjckor cpeacTaa. NpomeHe ep BpeaHoCTM (MHAHCKCKUX CcpeacTaBa
HameheHux Tproeawy obyxBaTajy ce y kopuct/Ha TepeT BunaHca ycnexa nepuoaa y Kome cy HacTarne.

®PuHaHCcUjcKa cpeAcTBa pacnosioXkuBa 3a npoaajy

[MoyeTHO Mepere hrMHaHCHjCKNX CpeacTaBa Koja Cy pacrnonoxusa 3a NpoAajy BpLue ce no dep BpegHocTn
yBehaHoj 3a TpaHCaKUMOHE TPOLLKOBE KOjU Ce AMPEKTHO MOrYy MpUNMUcaTh HWUXOBOj KYMOBWHU OAHOCHO
cTuuamy.

HakHagHO Mmepere (bUHAHCWJCKMX CpeAcTaBa Koja Cy pacnorioXuBa 3a npoAajy ce Bplim no dep
BpegHoctu. ®ep BpeaHoCT ce ofpefyje Ha akTUBHOM TpxuUWTy (6eps3un) n npeactaBrba NoHyheHy LeHy
6epa3e Ha oaH BpeaHoBara PMHAHCW|CKOT CPEACTBA UK Y CryYajy 04CYyCTBa aKTMBHOT TPXULLTA, HA OCHOBY
Hajborbe npoueHe KomnaHuwje 0 m3Hocy dep BpeOoHOCTU HaBedeHMX ynarawa kopuwhewem meTtoaa
AVNCKOHTOBaHa HOBYaHMX TOKOBA.

Jobuum wn ryéuum og ycknahuBawa BPEAHOCTM MpU3HAjy Ce Y KOPWUCT, OOHOCHO Ha TepeT

peBanopusaLoHMX pe3epBu Y OKBUPY KanuTana. Cmarerwe BpeAHOCTU ycred nocTojara 06jeKTUBHOr
[0Ka3a ymatberba BPegHOCTU, NpusHaje ce kao gobutak unu rybutak nepvoaa.
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HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
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3.5.4.

3.6.

3.7.

NPErNeQR 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBsak)
KpaTkopoyHa noTpaxusatra 1 nnacMaHu

KpaTkopoyHa noTpaxuBaka W nnacMaHu Cy HeaepuBaTHa (UHAHCKjCka cpeacTBa ca (PUKCHUM WIu
oApeavBMM McnnaTama Koja HACY KoTMpaHa Ha akTUBHOM TPXULLTY.

[NoyeTHO Mepere NnacMaHa u NoTpaxuneBaka BpPLUKN ce Mo HaﬁaBHOj BpeaHOCTU yBehaHoj 3a TpaHCakunoHe
TpoLlKOBe KOjVI Ce ANPEKTHO MOory npunncat HNXoBOM MU3aBak:y.

HakHagHo BpeaHoBak-e kpeauTa 1 nnacMaHa BpLuM ce No amopTM30BaHOj HabaBHOj BPEAHOCTHN NPUMEHOM
edekTMBHE KamaTHe cTone. EdekTvBHa kamaTHa cTona je kamaTHa cTona Koja AWCKOHTYje npouereHe
6ynyhe HoB4yaHe TokoBe (NpUNMBE WM OANMBE) HA WMHWLMjaNHY KeUrOBOACTBEHY BPEAHOCT Kpeauta wunu
nnacMmaHa (cagalmy BPedHOCT), 3a OYeKMBaHW BeK Tpajara Kpeauta unu nnacmaxa. Jobuum n rybuum
ycrnen amopTusaumje ce npu3Hajy y HeTo U3HOCY Y KOPUCT 1 / unu Ha TepeT bunaHca ycnexa. Mpuxoan no
OCHOBY KamaTta W HakHaga obpadyHaBsajy ce npumeHoM edeKTMBHEe KamaTHe CTone Ha amopTM30BaHy
BPEeAHOCT.

AKo nocToju 0bjeKTVBHM JoKa3 Aa je HacTao rybutak 36or ymaweha BPe4HOCTM 3ajMoBa (KpeauTa) u
noTpaxmBara, N3HOC rybutka ce ogmepasa Kao pasnuka namehy KHUroBoACTBEHE BPEAHOCTU CPeacTea u
cajalle BpeAHOCTN npouerweHnx byayhux TokoBa roToBMHE ANCKOHTOBAHMX MO NPBOOUTHOj ehEKTUBHO]
KamaTHOj CTonmn pmHaHcujckor cpeacTsa (Tj. ePeKTMBHOj KaMaTHOj CTOMMW U3padvyHaToj NPUNIMKOM NOYETHOT
npu3HaBaha).

lMpusHaBare MMNapuTeTHNX rybntaka ce BpLUM Ha TepPeT KOHconmaoBaHor 6unaHca ycnexa. M3Hocu 3a koje
je BpeAHOCT 0BUX CpefcTaBa yMmareHa No OCHOBY UMNapUTETHUX rybuTaka BoAe ce MPeKo padyHa ncnpaske
BPeAHOCTU. YKONMKO Ce M3HOC MMnaputeTHor rybuTka cmamyje ycnea gorahaja HacTanmx HakoH Herosor
WHULMjanHor NpM3HaBaka, ykuaarwe umnaputeTa ce BpLUM Y KOPUCT KOHCONMAoBaHor bunaHca ycnexa, anv
yKkugawe umnapurteta He Moxe ga byae y nsHocy sehem og amopTnsoBaHe BPeAHOCTH koja 6u 6una Ha gaH
ykngawa ga umnapureT Huje 1o npusHar.

MoTpaxuBawa No OCHOBY NpeMuje ocUrypara u octana KpaTKkopovHa noTpaxusamwa

MoTpaxuBaka 3a nNpemujy ocurypara npeacTaBrbajy NoTpaxusakwa O yroBapada ocurypama, 0gHOCHO
OCUrypaHux nuua 3a nonucupady npemujy ocuryparba y cknagy ca yroBOPEHWM YCIoBMMA Y 3aKIby4eHOj
nonucu ocurypara. BucmHa npemuje ocurypama ytepheHa je Tapncom npemuje npema BpCTu ocurypama.
TapudHy nonutuky ycsaja UsspiHn ogbop MatuyHor gpyiTsa.

YKONMMKO je noTpaxuBaka WuCKa3aHo y CTpaHOj BanyTV MNPUIMKOM MOYETHOr npu3HaBawa, [pyna
noTpaxuBawe M3paxasa y AMHaApMMa, Tako LUTO Ce Ha WM3HOC Y CTPaHOj BanyTu NpuMeryje 3BaHW4HU
cpedhu Kypc Te cTpaHe BanyTe. [TpomeHe AeBM3HOr Kypca oA AaTymMa TpaHcakuuje Ao gaTyma Hannarte
noTpaxvBarba UcKa3syjy ce kao KypcHe pasnuke y KOpucT npuxoaa, Ui Ha TepeT pacxoaa.

MoTpaxwuBara 1ckasaHa y CTpaHoj BanyTu Ha AaH GunaHca npepadyHaBajy ce npeMa 3BaHU4YHOM CpeaHeM
KypCy, a KypcHe pasnuke npuaHajy ce kao npuxon Unu pacxof nepuoga.

UcnpaBka BpeaHOCTU NOTpaXxkuBaksa

Ykonuko I'IOCTOjVI BepoBaTHoha aa prna Hehe 6uTK y CTaky Oa HannaTtu cBe gocnerne U3Hoce npema
yroBopeHum ycnosumma, pykoeogcrteso npoueH:yje M3HOC ncnpaBke BpegHOCTUN KOjOM ce noTpaxunBaka cBoae
Ha peanHy BpegHOCT.

pyna npouetbyje BPEAHOCT M HANNaTUBOCT NOTpaXuBaka No YroBopryMa o ocurypawy u obesspeheHocT
oCTanux KpaTKOPOYHMX MOTpaxuBaka, OQHOCHO oaroBapajyhy McnpaBKy BpedHOCTU TUX MOTpaxvBama,
carnacHo MpaBuUnHKKY O HauMHy MpoLeHMBama NnoTpaxkueara. CxogHo HaBeaeHom MpaeunHuky, Mpyna
BPLUM MojeaunHaYHy 1 OMLITY UCMPaBKY BPEAHOCTY MOTpaXuBaka.

aneD,VIHa‘-IHa ncnpaska BpeHOCTN Yy BUCUHW LENOKYNHOIr N3HOCAa NnoTpaXxnBaka BPLUN Ce 3a:

- noTpauBarba Koja HUCY HannaheHa y poky of TpU Mecela o4 AaHa AoCnenocTy;
- MOoTpaxuBara ca CyMHMUBIM UM CMOPHUM NPaBHUM OCHOBOM;

- MoTpaxvBama 3a kamarte; u

- MOTpavBaha Of KOHTPOIUCAHWUX NMPaBHUX N1LA.
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HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
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3.8.

3.9.

3.10.

NPErNeQR 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBsak)

Mopep Tora, noTpaxuBara Ynju nsHoc npenasmu 1% rapaHTHe pe3epse MaTuyHoOr ApyLWTBa, UCNPaBIbajy ce
Yy OHOM M3HOCY Y KOM Ce NpOoLEeHN pu3uK HuxoBor Bpahawa y 6yayhem nepuopy 3a cBakor KOMUTEHTa
noce6bHo.

OnwTy ucnpaeky BPeQHOCTM MOTpaXuBawa 3a npemujy ocurypawa [pyna BpLUM Ha OCHOBY MpoLeHe
dmHaHcuKjcke cnocoOHOCTM U Tpajakba AouHe Yy uaMupuBamwy obasesa npema Komnawwju. pyna onwTy
ucnpaBky BPEAHOCTM BPLUM Tako LITO MPBO CBE OCUTypaHWKe — MpaBHa fuvua 3a npemujy ocurypama
Knacudukyje y jeaHy o Tpu kaTeropuje:

Kateropuja | — MNoTpaxuBara o AyXHUKA 4vuvja je uHaHcHjcka cnocobHOCT 3agoBosbaBajyha no cBum
KpUTEepUjyMrMMa; noTpaxusawa of OYXHUKa Koju cBoje obaBese naMmupyje bnaroBpeMeHo, a u3y3eTHo ca
OOLH0M [0 TpU Mecela, Npy Yemy ce HaBeaeHa NoTpaxuBaka He UCMpaBIbajy.

Kateropuja |l — noTpaxvBara of oy>xHuKa Yumja douHaHcujcka cnocobHOCT Huje 3agoBorbaeajyha, anu ce He
OYeKyje HEeHO noropliawe, OCMM MNOoTpaxuvBara Of HECOMBEHTHOr W HENWKBUAHOT AYXHWKA, Kao U
noTpaxuearba o AyXHMKa KOju CBOje 0b6aBe3e nsmupyje ¢ AoLH0M 40 9 Meceuu, Mpu Yemy ce 3a Ncnpasky
BPEAHOCTU MNOTpaXuBaka NpuUMetyje mpoueHaT uapadyyHaT O4HOCOM YKYyMHO HeHannaheHe u yKynHo
dakTypucaHe npemuje ocurypara y nocnegwe Tpu rogumHe Koje npetxoge rogvHu y kojoj ce dopmupa
ucnpaska.

KaTteropuja lll — noTpaxkuBara o Oy>XHUKa KOju CBOje 0baBe3e n3mupyje ca AoLHOoM Of npeko 9 meceum,
npuv 4Yemy ce ncnpaska BpegHocTy hopmupa o 100% notpaxvsama.

Mpv3HaBake MMNAPUTETHUX F'yGKTaKa ce BpLUM Ha TepeT KOHConuaoBaHor 6unaHca ycnexa. 3Hocu 3a koje
je noTpaxuBake yMaHeHO Mo OCHOBY MMMNapUTETHUX ryGuUTaka eBUAEHTMPajy ce NPeko padyHa ucrnpaske
BPEOHOCTMU.

FoTOBMHA U TOTOBUHCKN €KBUBANEHTU

Mop roToBMHOM ce nodpasyMeBajy HOBYaHa CpeacTBa y AMHApuma M CTpaHoj BanyTu M cpeacTsa Ha
LAVHAapCKMM U eBU3HUM padyHUMa Ko NOCMOBHMX GaHaka.

[OTOBMHCKM €KBMBaneHTW Cy KpaTKOPOYHe, BUCOKO NIMKBMAOHE MHBECTULMjE Koje ce Mory 6p3o npeTBoputH
y no3HaTe U3HOCe roTOBMHE, U KOje HUCY NOA yTuLajeM 3HauajHor pu3nka npoMeHe BpedHOCTW. XapTuje of
BPEAHOCTU Kao FrOTOBUHCKW E€KBMBAmNeHTW, OEN03UTU No BuAey M roToBUHA Mpouekbyjy ce Ha crneaehu
HaumH:
- ako cy y gomahoj BanyTu npouekyjy ce no HOMUHaNHOj BpeAHOCTY;
- aKko cy y CTpaHoj BamyTu npouekyjy ce No HOMWHAamHOj BPEAHOCTW MPUMEHOM CpefaHer Kypca
HapogHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH bunaHca cTamba.

CBa HakHafHa Bpe[HOBaka No3uuuja roToBMHE M FOTOBMHCKUX eKBMBarieHaTa Ha fdaH 6unaHca cTaka
NpU3Hajy ce kao NPUXoau UMM pacxoam y KOHCONMAoBaHor GunaHcy ycnexa.

PasrpaHu4yeHu TPOLIKOBU npubaBe

pyna Bplumn pasrpaHuyerne TpolikoBa npubase y cpasmepu ydvewha pesepBe 3a NpeHOCHe npemuje y
YKYMHOj npemuju, y cknagy ca ynaHom 141. 3akoHa o ocurypamy.

PasrpaHunyeHn TpoLukoBy NpmbaBse, Kao akTMBHa BPEMEHCKa pasrpaHuyerba, KOpUcTe ce 360r paBHOMeEpPHOr
Tepehera YKyMHMX TPOLLKOBA NOCMaTpaHOr MOC/OBHOM Nepuoaa, M WTO pearHujer npukasa KoHauHor
NOCMOBHOT pe3ayrnTaTa.

KanuTan un pesepBe

Kanutan pyne 4nHM OCHOBHM (aKUMjCKM) M OCTanu KanuTtarsn, pesepse, peBanopusaunoHe pesepse Mo
OCHOBY peBarsiopusaumje HeKpeTHUHa U onpeme (YMeTHWUHE), Hepeanu3oBaHu Aobuumn u ryéuum, ydewha
6e3 npaBe KOHTpone, HepacropeheHa AOGWUT, OOHOCHO TyGuTak paHujux roguHa u OobuTak, oAHOCHO
ryéutak Tekyhe roguHe.

OCHOBHM U OCTanu kanwuTan uckasyje ce y HOMWHaNHO] BPELHOCTM, a BPedHOCT aKUMjcKor kanuTana
npeacTaerba Nponssoa 6poja eMUTOBaHMX akLmMja U HUXOBE HOMUHANHE BPEAHOCTH.

pyna je AyxHa ga y CBOM MOCIOBaky OApXaBa OCHOBHW KanvTan HajMawe y BUCUHM Koja je mponucaHa
ynaHom 27. 3akoHa 0 ocurypamby.
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3.11.

3.11.1.

3.11.2.

NPErMEeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNIUTUKA (HactaBak)
PesepBe pyne obyxeaTajy eMUCUOHY Npemujy, 3aKOHCKe, CTaTyTapHe 1 Aapyre pe3epse.

Pagu obesbehuBara TpajHOr uammperwa obaBesa U MogHoLLEHa pusvka y NocroBawy, ocurypasajyhe
ApywTBO hopMmMpa rapaHTHy pe3epBy Yy cknagy ca 3akoHoMm o ocurypawy n Ofnykom O agekBaTHOCTU
KanuTana gpywTsa 3a ocurypawe/peocurypamne (,Cnyx6eHu rmacHuk PCY, 6p. 51/2015). MapaHTHY pe3epBy
YMHE NPUMapHU KanuTan u JOMYHCKU KanuTtarn, ymarweHu 3a creunduumpaHe ogbutHe cTaBke.

[yropo4Ha pe3epBucama
MaremaTunuka pesepBa

O6payyH mMaTemaTnyke pesepBe BpLUM Ce y CKknagy ca TexHWYKMM OCHOBaMa XXMBOTHWX OCurypawa, u
[MpaBunHMKoM 0 KpuTepujyMMma 1 HauuHy obpadvyHaBaka MaTeMaTnyke pesepse, Koju je AOHeT y cknagy
ca Ognykom o TexHu4knm pesdepBama HapopHe 6aHke Cpbuje ("Cnyx6eHun rmacHuk PC", 6p. 42/2015 n
36/2017).

PesepBa ce obpayyHaBa NpMMEHOM Hayena akTyapcke MaTeMaTuKe >XMBOTHMX ocurypara Mo HeTo
npocnekTneHoj metoan. ObpadyH ce 3a CBaku NPOM3BOA OCUrypara BPLUM HA OCHOBY BepuUMKOBaHUX
aKTyapCKO - TEXHUYKMX OCHOBa 3a obpayvyH MatemaTtuyke pe3epse, OTKYMHUX U KanutanncaHnx BpeaHoCcTu
n yyewha y gobutn, kopvwherwem NpeTnocTaBkM KOH3UCTEHTHUX ca NpeTnocTaBkama TapudHor cucrema
kopuwheHnm npu 3akrbyyeny yrosopa. ObpayyHu ce BpLue nocebHo 3a cBaky BanyTy.

MaTemaTuuka pesepBa ykibydyje U obaBe3e Koje Ce OJHOCE Ha Monuce Oocurypawa XWMBOTa ca
LVCKPELIMOHMM NpaBoM yyewha y fo6uTu, dopmupareM pesepBu 3a ydelwhe y pobutn. PesepBe 3a
yyewhe y fo6uTty o6pasyjy no nonucama ro KojuMa je npunvcaHa JoGUT ocurypaHuLmMa nprMeHoM HeTo
NpocnekT1BHe MeToae.

Mopen HaBegeHor, cacTaBHW Je0 MaTeMaTUuKe pes3epBe je M MpeHoCHa Mpemuja ocurypaka XuBoTa
obpayvyHaTa meTogom pro rata temporis, 1 pesepsa 0yayhux TpowkoBa obpadyyHaTta HETO MPOCNEKTUBHOM
METOLOM.

TecT npoBepe OOBOIbLHOCTM obpadyHate matemaTtuuke pesepse (Liability Adequacy Test - JIAT TecT)
yTBphyje ce Ha kpajy nocnoBHe roauHe. TecT ce cacToju oa nopehewa pesepBauunje 1 yTeBpheHe cagallte
BpeaHOCTU Hajborbe npoLeHe TOKOBA rOTOBMHE (HOBYaHUX TOKOBA) KOju ce o4ekyjy y 6yayhHocTn. ObpayyH
Ce BpLUM 3a CBaku yroBop nocebHo, 0ABOjeHO 3a Oocurypata yroBopeHa y Aesu3ama u guHapuma.

Takofe, kog AMHAPCKMX ocurypakwa OABOjeHO ce yTBphyje TeCT AOBOSBHOCTU 3a: YrOBOPE KOA KOjUX ce
npuMemyje padyHcka kamatHa ctona o 7,5% (oo 1. oktobpa 2010.); yroBope KoA KOjUX Ce npumetrsyje
padyHcka kamaTHa ctona og 6% (o4 1. oktobpa 2010. go 1. maja 2016.); yroBope Kopf Kojux ce npumemsyje
padyHcka kamaTtHa ctona og 4,5% (o4 1. maja 2016. roguHe go 1. anpuna 2018. roamMHe) n yroBope Koz
KOjuX Ce nMpuMetbyje padyHcka kamaTtHa ctona of 3,5% (HakoH 1. anpuna 2018. roguHe).

Kon aeBnsHMX ocurypara 0OBOjeHO Ce BpLUM TeCT AOBOSBHOCTM 3a yroBope HacTtane npe 1. maja 2016,
yroBope 3akrbyyeHe uamehy 1. maja 2016. n 1. centembpa 2017, yroBope 3akrbydeHe namehy 1. centembpa
2017. n 1. maja 2018, ogHOCHO yroBope HacTtane HakoH 1. maja 2018. roguHe, roe ce pecneKkTUBHO
npumemyjy padyHcke kamatHe ctone: 3%, 2,5% 2,25% v 1,8%. O4yekmBaHn TOKOBU roToBMHE 0byxBaTajy
6yayhe npuxode no ocHOBY OYeKMBaHe Mpemuje yMaweHe 3a O4eKMBaHe ucniate Nno OCHOBY LUTeTa u
ovekmaHux 6ygyhux TpoLukosa.

PesepBe 3a uspaBHake pu3mKa

OOpayyH pe3epBu 3a M3paBHaHE pu3MKa U3BPLUEH je y cknagy ca MpaBunHMKOM O HauuHy yTBphuBana
M3HOCa TEXHUYKUX pEe3epBM 3a M3paBHame pusuka, y cknagy ca Oanykom O TeXHUYKMM pesepBama
HapogHe 6aHke Cpbuije ("CnyxbeHun rmacHuk PC", 6p. 42/2015 n 36/2017).

lpyna obpasyje pesepBe 3a M3paBHaHe puU3MKa Ha BPCTU ocurypawsa 14 - Ocuryparse kpeauTta, Ha
rogviukeM HBoy. PesepBe 3a uspaBHatse pusika ysehasajy ce npu roamiiisem o6padyHy ako je ocTBapeH
HETO MOCMNOBHU pesynTaT y OBOj BPCTU Oocurypawa, 3a 75% MO3UTUBHOI HETO MOCMOBHOI pesynTaTa, a
Hajsuwe g0 12% npemuje y camonpuapxajy, OOK pe3epBe 3a U3paBHakbe puUsnka He AOCTUMHY rophsy
rpaHuuy. PesepBe 3a nspaBHarbe pravka ymatbyjy ce npui roguilibem obpadyHy ako je OCTBapeH HeratmeaH
HETO MOCIOBHY pe3ynTaT y OBOj BPCTM Ocurypara. Pesepse 3a n3paBHare puavka ymarsyjy ce 3a ykynaH
M3HOC HeraTMBHOT HETO MOCMOBHOT pe3yriTaTa y OBOj BPCTU OCUTypaksa, Npu Yemy yMarberbe He MoXe 6utu
Behe of M3HOCa pe3epBM 3a N3paBHaHE PU3NKa NPETXOAHE roAnHE.
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3.

NPErNeQR 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBsak)

3.11.3.Pe3epBe 3a 60Hyce 1 nonycTe

O6payyH pe3epsu 3a 6oHyce 1 nonycTe BpLUK ce y cknaay ca [paBunHnkom o HaumHy yTBpfhuBana n3Hoca
TEXHUYKMX pe3epBu 3a BoHyce 1 nonycTe, y cknagy ca Oanykom o TexHWYKMM pesepBama HapoaHe 6aHke
Cpb6uje ("Cnyx6eHun rnacHuk PC", 6p. 42/2015 n 36/2017).

PesepBe 3a GoHyce u monycTe ce yTBphyjy y U3HOCY OYeKMBaHUX MoBpaTa npemuje U3 ornpuxofoBaHe
npemuje [0 AaHa obpavyHa.

3.11.4.Pe3epBucama 3a HakHage un apyre 6eHucdunumje 3anocneHmx

3.12.

3.13.

"pyna BpLUK pe3epBucara 3a HakHage v apyre 6eHnduumje 3anocneHux n obenogawmeare y cknagy ca
MPC 19 ,lMpumana 3anocneHux‘. 'pyna BpluM pesepBucakba TPOLUKOBA 3a MCNNaTty OTMPEMHUHA U
TPOLLKOBa 3a ucnnaTy jybunapHux Harpaga. lNpunvukom obpadyHa pesepBucara Kopuctm ce aktyapckun PUC
mMeTof (MeToa KpeauTpara NpojeKkToBaHe jeauHuLEe).

®duHaHcujcke ob6aBe3e

Moa dmHaHcujckum obaBesama cmaTtpajy ce ayropodyHe obasese (obaBese npema noBe3aHUM MPaBHUM
nMuMMa 1M npaBHUM fMUMMa ca y3ajaMHUM ydyellhem, AyropoyHu kpeautn, obaBese MO AYropoyHUM
XxapTujama of BpegHOCTM W ocTane AyropodyHe obGaBese), kpaTkopoyHe obaBese K3 MocroBaka
(nobaBrbaum n octane obasese 13 NOCNOBaka) U ocTarne KpaTkopoyHe obaBese.

KpaTkopoyHum o6aBe3ama cmatpajy ce obaBese koje JoCMneBajy Y POKy 04 roavHy AaHa of JaHa unHuaoe,
OOHOCHO Of AaHa roguker bunaHca.

duHaHcmjcka obaBesa je cBaka obaBe3a koja NpeAcTaBIba YroBopHy obasesy:

- npepaje roToBMHE UK Apyror ouHaHCKjCKor cpeacTea ApYroM NpaBHOM fuLy, Unn
- pasmeHe (UHAHCU|CKMX MWHCTpyMeHaTa ca [pYyruMm MpaBHAM nuuuMa  nof  noTeHuujanHo
HEMoBOSbHMM YCOBKMA.

Mpunukom noyeTHor npusHaBawa obaeesa [pyna mepu cuHaHcmjcky obaBedy MO HEHOj HabaBHO]
BPEAHOCTU KOja NMpeAcTaBrba MOLWITEHY BPEAHOCT HaAOKHAZe Koja je MpuMIbeHa 3a ky. TpaHCaKuuoHU
TPOLLKOBMW NPeACTaBIbajy pacxoae nepuopa y Kome cy nnaheHu.

HakoH noyeTHor npusHaearka pyna Mepu cee dmHaHcujcke oGaBese Mo aMoOpPTU30BaHOj BPEAHOCTM.

duHaHcujcka obaBesa npecTaje Aa ce npusHaje kaga Mpyna ncnyHn obasesy unu kaga je obasesa nnahara
npeasuiieHa yroBopoM YKMHyTa UNn ucTekna.

Ob6aBe3e No OCHOBY LITeTa U gpyre o6aBes3e U3 NOCrioBamwa

O6aBese 3a LUTETE MO OCHOBY OCUrypar-a ce eBUAEHTUPAjY Y BUCUHM HakHade 3a NMUKBMaMpaHe WwreTe Koje
Tpeba 1cnnaTuTK ocurypaHuumMma, KOpMCHULMMa ocurypatsa unu Tpehum owTteheHum nuuumMa. 3a usHoce
npujaBrbeHX, @ HENMMKBUAMPaAHUX 06aBe3a Mo OCHOBY LUTETA, Kao M 33 M3HOCEe HacTanux, a HernpujaBrbeHUX
obaBesa Mo ocHoBy WTeTa, pyna dopmumpa pesepsucatsa.

Ykonuko je obaBesa vckasaHa y CTpaHoj BanyTu Unu je YroBopeHa BaryTHa Krnayayna npuriMkoMm noyYeTHor
npu3HaBara, [pyna obaBesy nspaxaBa y AUHapymMa Tako LUTO Ce Ha M3HOC Y CTPaHOoj BanyTu npuMekyje
3BaHMYHM CpPefhW Kypc Te CTpaHe BarnyTe Ha gaTym TpaHcakumje. lNMpomeHe OeBM3HOr Kypca o gaTtyma
TpaHcakuuje Ao AaTyma ucnnate obaBese nckasyjy ce kao KypcHe pasnuke y KOpucT npuxoaa, Unv Ha Tepet
pacxopa.

ObaBe3e uckasaHe y CTpaHOj BanytTn Ha AgaH OunaHca cTawa npepaquaBajy ce npema 3BaHW4YHOM
cpenHeM Kypcy, a KypCHe pasrnuke anSHajy Ce Kao npuxoa nnn pacxog nepuoga.
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3.14.

3.15.

3.16.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTtaBak)
Pe3epBe 3a npeHocHe npemuje

OBGpayyH NpeHOCHUX Npemuja BpLUK ce Y cknagy ca [NpaBumHNKOM O HauMHy yTBphKuBaHa M3HOCA TEXHUYKMX
pe3epBu 3a NPpeHOCHe Npemuje, koju AoHeT y cknagdy ca Oanykom o TexHUYkUM pesepBama HapogHe 6aHke
Cpbuje ("Cnyx6enu rnacHuk PC", 6p. 42/2015 n 36/2017). NpeHocHe npemuje cy obpayyHaTe Ha YKynHy
npemujy no “npo-pata-temnopuc” metogy. TecT agekBaTHOCTU NPEHOCHE NpeMuje, Kao U Aopesepsaumja
Tamo rae ce nokasao AeduumT, ce BpLUM Kpo3 0BpaydyH pe3epBu 3a HEUCTEKIE PUSUKE.

Mopehetre ca nckyctBom (run-off TecT) ce paam 3a ykyrnHy NpeHOCHy npemujy (36up npeHocHe npemuje n
pesepBu 3a Heuctekne puanke). Nopeferwe ca MCKYCTBOM YKYNHUX pesepBu 3a npeHocHe npemuje 31.
aeuembpa 2019. n Ha gaH 31. geuembpa 2020. Huje nokasano aeduunt. 3a XUBOTHA ocurypaka 3a koja
ce obpayvyHaBa maTtemMaTnyka pe3epBa NpeHoCHa Npemuja je heH cacTaBHM Oe0.

Pe3epBucaHe wreTte

ObpayyH pesepBuCaHMX LUTETa BpLIM cCe y cknagy ca [1paBUIHUKOM O HauuHy yTBphuMBaHa u3Hoca
pe3epBuCaHuX LWITETA, koju je KomnaHuja goHena y cknagy ca Oanykom o TexHUYkuM pesepsama HapogHe
6aHke Cpbuje ("Cnyxbenun rnacHuk PC", 6p. 42/2015 n 36/2017).

KomnaHuja BpluM pesepBucakba 3a: HacTane npujaerbeHe, a HepelleHe LUTeTe, HacTane HenpujaerbeHe
lwTeTe M TPOLUKOBE Y Be3u ca peLlaBakeM W WchnaToMm LWTeTa. KomnaHuja BpluM pesepBucare 3a
npvjaBrbEHE, a HEMWKBMAMPAHE LUTETe HAa OCHOBY MoOjeAMHaJHe MpoLEeHe M3Hoca LTeTe. PesepBe 3a
peHTHe LWTeTe yTBPhyjy ce y KanuTanMcaHuM M3HOCKMMa, kao cajallia BpeAHOCT Gyayhux peHTHUX
ucnnata, yaumajyhu y 063vp u ouekvrBaHo noeehate Tvx ucnnara.

Pe3epBucaH nsHoc Ha nme HacTanux HenpujaBrbEHUX LWTETa ce obpayyHaBa Ha HMBOY XOMOreHe rpyne
pu3nKa HEXMBOTHWUX OCUrypama, OAHOCHO XOMOreHe rpyne pusuka XMBOTHMX OCUrypaka 3a Koje ce He
obpayyHaBa MaTemaTuyka pesepBa. [log xoMoreHoMm rpynom pusuka nogpa3ymeBa ce jegHa BpcTa
ocurypara OfiHOCHO Tapuda, TapudHa rpyna unu hrUxoB CKyrN Yy OKBUPY jefHe BpCTe ocurypawa, a Ymnju
py3nLUM MMajy UCTE UINN CNINYHE KapakTepucTuke. Y 3aBMCHOCTU O KapaKTepUCTUKa NojeauHUX XOMOTreHnxX
rpyna puauka u pacrnonoXxuBocTu nogartaka Ha gaH 31. geuembpa 2020. cnegehmum meTogama:

- [MaywanHom MeToaoM (BpCTe ocurypaka: ocurypare LUMHCKUX BO3Wna, ocurypame Basgyxomnsosa,
ocurypare MnoBHUX objekata, ocurypawe pobe y npeBo3y, ocurypawe Of OAroBOpHOCTU 360r
ynotpebe Ba3ayxonsiosa, ocurypake og o4roBopHocTu 36or ynotpebe nnosHux objekaTa, ocurypame
KpeguTta, ocurypawe jeMctBa, ocurypamwe (PUHaHCHjckmx ryburtaka, ocurypamwe TPOLUKOBa MpaBHe
3aLlTUTE, OCHOBHO >XMBOTHO OCUTypan€e U IOMYHCKO OCUrypare y3 OCUrypare XuBoTa); 1

- Mack-oBMM mMopenom oueHe pesepBe 3a HacTane HemnpujaBrbeHe LUTeTe, rae ce Hajborba oueHa
pobuja Chain ladder metogom, a MapruHa pu3Mka Ha OCHOBY npetnoctaBke Aa Ri u R wumajy
JNIOrHOpMarHy pacnogeny y uHtepsarny nosepera He Mawem of 40% 3a R. MNMpumetrsyje ce 3a BpcTe
ocurypata: ocurypata 3a nocrieguue Hearoae, AOOPOBOrbHO 30paBCTBEHO OCUIypakse, OcuUrypame
MOTOPHMX BO3UIa, OCUrypawe MMOBWHE Of Moxapa, octana ocurypamwa MMOBUWHE, Ocurypaka of
0AroBOPHOCTU O ynoTpebe MOTOPHMX BO3Wna, ocurypake Of OfwiTe OAroBOPHOCTU M OCUrypawe
nomohu Ha nyTy. [NonasHu nHTepBanu noeepera Cy MHTEpPBaNM NnoBepera ca KojuMa je 3aBpLueHa
npeTxofHa roguHa. Tokom obpayyHa BpLUM ce nopehere ca UCKYyCTBOM, M Y 3aBUCHOCTM O pe3ynTaTta
Cce Kopwryjy noyeTHW WHTepBanu rnoBepera. [locne obpavyHa BpwM ce TecT aAeKBaTHOCTM
pesepBuUCaHNX WITETa 3a BPCTE ocurypama rae ce y cnyyajy gedvuura Ha nojeavHoj BpCTu, Kopuryje
WHTEpBan noBepeka Ha HMBO Koju he 3agosorbutn JIAT TecT.

3a XnBOTHa ocurypamka 3a KOja ce 06paquaBa MaTeMaTuika pe3epBa He BpLIU ce pe3epBaLu/|ja 3a
HacTane HenpmjaBrbeHe wrete.

Pe3epBucama 3a HeucTeksne pusuke

O6payyH pe3epBu 3a HEUCTEKIE PU3MKE BPLUK ce y cknaay ca MNpaBunHMKOM o0 HauuHy yTBphKBara n3Hoca
TEXHUYKMX PE3EPBM 3a HEUCTeKne puanke koje je Komnanwja goHena y cknagy ca Oanykom O TEXHUYKMM
pe3epBama HapoaHe 6aHke Cpbuje ("Cnyx6eHn rnacHuk PC", 6p. 42/2015 1 36/2017).

MpasunHukom je npeasuheHo fa KomnaHnwja ob6pasyje pesepBe 3a HEWUCTEKNE pU3MKe ako yTBpAW Aa je
OYeKMBaHW M3HOC LUTEeTa M TPOLLKOBA Yy HapedHOM fepuoay no yrosopuma m3 Tekyher nepvoga BuLM of,
usHoca obpadvyHaTe npeHocHe npemuje Ha HWBOY BpCTe ocurypara. [NpumerbeHa je dopmyna rge ce
pesepBa 3a HeWUCTEKNe pusnKe padvyHa Kao NpouM3BOL MPEHOCHE MpemMuje ca [AerioM OYeKMBaHOT
KOoM6unHoBaHor pauuja koju npenasn 100%.
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3. NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTtaBak)
3.17. [OdonpuHoC 3a NpeBeHTUBY

[onpvHoc npeBeHTUBE NpeacTaBrbajy cpeactea [pyne HamerweHa ynarakvMa y npeBeHTUBHY 3alTuTy,
Kojuma ce npepynpefyje ocTBapewe ocurypaHor cny4vaja Ha OCUrypaHoj UMOBMHW W NULMMaA U CMakbyjy
nocnepuue WTeTHMX gorahaja, a koja ce Ha OCHOBY kpuTepujyma yTepfeHnx MNpaBunHNUKOM o NpeBeHTUBM
HaMeHCKM ycmepaBajy ogpeheHum ocurypaHumma.

3.18. Tpuxoam

Mpuxoam obyxsaTajy npuxofde of yobuyajeHnx akTMBHOCTW [pyne (nocnoBHe u pmHaHcujcke npuxoae) u
nobutke. YobuuajeHe 0QHOCHO pefoBHE akTMBHOCTM [pyne cy cBe akTMBHOCTW koje [pyna npegysuma y
AEnOoKpyry CBOr paja kao U akTUBHOCTM KOje Cy ca HMma NoBe3aHe W Koje Noapxasajy Taj pad, u of wera
npousunnase unu nmajy nponpaTHu Kapakrep.

Mpuxoge Mpyne 4uMHe MocnoBHM (DYHKUMOHANHW) NPUXOOW, MPUXOAN Of WHBECTMLMOHE aKTUBHOCTW,
bMHaHCUjCKU NPUXOAK, NPUXOAM MO OCHOBY YycKnahuBawa BpeQHOCTU UMOBWHE U OCTanu Npuxoau.

3.18.1.MocnoBHu (hyHKUMoOHanNHW) npuxoaun

Y OKBMpY MOCIIOBHWX NMPUXOAA €BUAEHTMPAjY Ce NPUXOAM U3 AenaTHOCTW OCUryparsa, OAHOCHO NPUXOAM Mo
OCHOBY MNpemuje ocurypara u caocurypara yMak-eHe 3a M3HOC Npemuje NpeHeTe y peocurypare, Npuxoae
HenocpeaHo noBesaHe ca NocrnoBMMa OCuryparsa U octarne fnocrosHe npuxoge.

(a) lMpuxodu 00 npemuje ocuz2ypaH-a u caocuayparba

Mpuxope o npemuje ocurypaka U caocurypaka npeactaBrbajy M3HOCK hakTypucaHe npemuje (gocnene
npemuje Ko ocurypara XMBOTa) KOjy ocurypaHuk/yroBapad ocurypawa nnaha ocurypaBayy Ha OCHOBY
yroBopa O OCurypary, OOHOCHO caocurypawy, yMakeHe 3a W3HOC npemuje Koju npunaga HapegHoM
o6payyHckom nepuody (NpeHocHa npemuja).

BucuHa npemuje ytBpheHa je Tapudgom npemuje npema BpCTu ocurypara. TapudHy NonuTuky yCBojuo je
M3BpwHu opbop. MNpemuja ce cactoju o hyHKUMOHaNHe npemuje u pexujckor goaartka. ®yHKuMoHanHy
npemuvjy YvMHe TexHW4Ka mnpemuja (3a cBa ocurypara) U OOMNPUHOC 3a MpeBeHTUBY. Pexujckn gogatak
KopuCTV ce 3a nokpuhe TpolukoBa crnpoBohera ocurypara. HauvH pacnogene npemwuje ocurypara no
BpPCTama XUBOTHUX N HEXMBOTHNX OCUrypara yTBphyje ce MHTepHUM akToM Koju goHocn M3BpLuHn ogbop.

(6) lMpuxodu no ocHoey npoeu3uja peocuaypara

Mpnxoam no ocHoBY NpoBU3Kja peocurypara npeactasrbajy NnpoBusmje Koje ['pyna octeapyje no yrosopmma
o[ peocurypasaya Kog Kojer peocurypasa CBOj noptders.

(e) Ocmanu nocnoeHu npuxoou
OcTanu NocnoBHM NpUXoan 0QHOCE Ce Ha MpMXoh Mo OCHOBY Mpofaje 3eneHe kapTe koju pyna ocTteapyje
y Be3u ca nonucama obaBe3HOr ocurypara ayTooaroBOPHOCTU U NPUXOAE OA YCryxHe obpaae wTeTta Kao
W Npuxoam of npogaje poba u ycriyra BaH ob6nacti ocurypata 1 octanu nocrioBHU NPUXoaMU.
3.18.2.Mpuxoaun oa nHBecTUpamwa cpefcraBa ocurypamwa
Y npuxode of WHBECTMpawa cpeacTaBa Ocurypara cnafajy: Npuxoau oA ynarawa y HenoKpeTHOCTW,
npmnxogn oa Kamata U No3NTUBHUX KYPCHUX pasrinka No OCHOBY MHBECTUpaH-a, Npuxoan og ycxnaf]MBaH;a
BpeAHOCTU hMHAHCUjCKUX CpeacTaBa Koja ce nckasyjy no gep BpegHoCcTu, Aobuum o npoaaje xaptuja o4
BpeaHOCTU N oCTanun npmnxogn ogq UHBECTULUMNOHE aKTUBHOCTW.
3.18.3. PuHaHcujcku npuxoaun
duHaHcujcke Npyxode YnHe NPUXOAM of KamaTta, KYpCHUX pasnuka, NpUxXoau No OCHOBY edekaTa BanyTHe

Knaysyne, U ocTanu UHaHCKjCKNU NPUXOAN, OCUM (PMHAHCUjCKMX Mpuxoda of MHBecTUpaka cpefctasa
ocurypara.
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3.

3.18.4.

3.18.5.

3.19.

3.19.1.

(a)

NPErNeQR 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBsak)
Mpuxoaun no ocHoBy ycknaliuearwa BpeAHOCTM UMOBUHE

Mpuxoam no ocHoBy ycknahuBarwa BpeAHOCTM MMOBMHE 0ByxBaTajy NO3NTUBHE edeKkTe NpOMeEHe MoLUTeHe
(dbep) BpegHOCTM HemaTtepujanHux ynarawa, HeKpeTHWHa, onpeme W 3anuxa — OO0 BUCUHE MPEeTXOOHO
ncKasaHux pacxoaa 3a Ta cpefcTBa No OCHOBY BPEAHOCHOT ycknanumeama, kKao 1 ApYyrux ykuaara ucrnpasku
BPEAHOCTU MO OCHOBY BpeAHOCHOr ycknahusara y cknagy ca penesaHTHum MPC 1 uHTepHOM perynateom
Mpyne.

OcTtanu npuxogm

Y okBMpy ocTanux npuxopa, uckasyjy ce fobuum no OCHOBY npofaje HeKpeTHWHa, ornpeme (OCHOBHWX
cpeacTaBa) U HemaTepujanHux ynarawa, Aobvum of npoaaje octataka ocurypaHux owteheHux cTBapu,
HannaheHa oTnucaHa noTpaxuBar-a, BULLKOBW, MPUXOAM Of CMakeHa obae3a, Npuxoau of ykuaawa
OYropoOYHMX pesepBucama U ocTanu HeNnoMeHyTU NMPUXOaM.

Pacxoau
Pacxoaun obyxsaTajy TpOLLKOBE KOjU MPOUCTMYY M3 yobu4ajeHnx aktTuBHocTu pyne u rybutke.

Ha pauyyHuma pacxopa obyxsaTajy ce MOCMOBHM pacxogw, pacxodm No OCHOBY MHBECTMpaka cpefcraBa
ocurypama, hMHaHcHjckmn pacxoam n ocTanu pacxoau, Koju obyxearajy u pacxoge no ocHoBy o6e3Bpehena
cpeacTasa.

MocnoBHuM (byHKLMOHaNHK) pacxoau

Y okBMpYy NocrnoBHUX pacxoga pyna eBuaeHTUpa pacxofe 3a AyropoyHa pesepBucarsa U yHKLMoHanHe
[OMNpUHOCe, pacxofe HakHaja LTeTa U YrOBOPeHUX U3Hoca 1 Apyre (yHKLMOHArHe pacxoae

Pacxodu 3a dyzopoyHa pe3epeucar-a U (hyHKYyUOHasIHe OonpuHoce

Pacxope 3a oyropoyHa pesepsucarsa M PyHKLMOHaNHe AoNpUHOCe YMHE MaTemaThyKa pe3epBa, AONpUHOC
3a NpeBeHTUBY, OOMPMHOC 3a oaGpaHy oA rpaga, AONPUHOC rapaHTHOM oHAy, HakHada PenyGnuukom
doHay 3a 34paBCTBEHO OCUrypake, pesepBucakba 3a W3paBHae pu3nKa, M ocTana pesepsBucarba U
(PYHKLMOHAMHM JOMNPUHOCH.

Mamemamuyka pezepsa

MaTemaTuyka pe3epsa je TexHWYKa pesepBa OPYLITBa 3a OCUrypake HamerseHa uaMupusamy Gyayhux
obaBe3a Mo OCHOBY XWBOTHOr ocurypawa. O6padyHaBa ce MojeAuMHayHO 3a CBaky YroBOP O XKMBOTHOM
ocurypamy, No MpocneKkTUBHOj METOAM 3a CBa OCWUryparba XKMBOTa, Kao pasnuka cafallke BpeLHOCTU
6ynyhux obaBesa ocurypaBava yTBpHeHUX yroBOpPOM U cajallise BpeaHocTu Byayhux ob6aBesa yrosapaya
ocurypama.

CacTaBHu e0 MaTeMaTUyKe pe3epse Cy:

- pesepBe 3a CBe rapaHTOBaHe HakHage (ocurypaHe cyme) yroBapayvma, OcurypaHuuMma u
KOpUCHULMMA ocurypama, ykibyvyjyhu n rapaHtoBaHy OTKyMnHY BPeOHOCT;

- pesepBe 3a ydyewhe y 0obutn 3a cBa ocurypara Kojuma je npunucaHa gobut Ha ocHoBy Oanyke
CkynwTnHe MaTuyHor ApywiTBa;

- pesepBe byayhux TpOLLKOBa 3a CBa OcUrypama ko Kojux je npecrtana obasesa nnahawa npemuje;
"

- MpeHocHa npemuja.

MaTtemaTuyka pesepBa ce uckasyje nocebHo 3a cBaky Banyty. O6payvyH matemaTtuyke pesepse aecmHucaH
je y TexHn4kMM OCHOBaMa XMBOTHWX Ocurypawa [pyne, roe je npeaBuheHa npvMeHa NpOCNEKTUBHUX
meToga: 6pyTo - Ziellmer meToge u HeTO NpocnekTuBHe. TEXHNYKMM OCHOBama npeasuheHo je aa ce koa
pefykoBaHUX (KanuTanuaupaHnx) ocurypawa, ocuryparwa YroBOPEHMX Ca jeAHOKpaTHMM nnahakem
npemMuje U pusMKO OCUrypara MCKIbYYMBO MPUMEHYje HETO MpoCrnekTMBHAa MeToga. Takohe, pesepsa
nobutn n pesepa byayhux TpowkoBa ce obpayvyHaBa HETO MPOCMEKTMBHOM MeTofoM. [pyna Bplum
pesepBauynjy byayhux TpowkoBa 3a yroBOpe KOA KOjux je mpecTtana garba obasBesa nnahawa npemuje
(ocurypama ca yroBOpeHOM jeJHOKPATHOM NMPEMUjOM, KanuTanManpaHa ocurypama).
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(6)

NPErNeQR 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBsak)

3a o6payyH cmarberba MaTemMaTuyke pesepBe (KO akTMBHUX YrOBOpPa 3a OCUrypare 3a Cryvaj CMpTU U
[OXMBIbEHA) 38 HEAMOPTU30BaHE CTBapHe TPOLLKOBE NPOBU3Mje 3aKrby4eHa yroBopa kopuctu ce bpyTo -
Ziellmer meToaa, Npu Yemy ctona uunmepusamje He moxe 6uTtn Beha og 3,5% yroBopeHe ocurypaHe cyme.
PauyyHcko - cTaTucTUuke OcCHOBe 0OpayyHa MaTemaTuuke pe3epBe (kamaTHa cTona u Tabnuue
BepoBaTHoha) jegHake cy kamaTHOj cTonu 1 Tabnuuama BepoBaTHoha us TapudHor cuctema lMpyne.

Ob6payyH matemaTnyke pesepBe ykiby4yje 1 MOryiHOCT HeMmoBOSbHUX OACTYNara penesBaHTHUX dakTopa
Koju ce kopucTe npu yTBphnBamwy pesepse. HenosorbHa oacTynakwa yTBphyjy ce npumeHoM ogrosapajyhux
TectoBa (JIAT) 3a npoBepy agekBaTHOCTM OobpadyHaTe matemaTuyke pesepsBe W Yy TOM Cry4yajy BpLUM Ce
AofdaTtHa pesepBaLmja y3 obpasnoxere onawheHor aktyapa.

MaTtemaTtuuka pesepBa ce obpayyHaBa M uckasyje NnocebHO 3a uHAMBMAOYyanHa W rpynHa ocurypamba.
MaTemaTtuuka pesepBa 3a rpynHa ocurypawa Mopa 61T NOKpUBEHa M3BOpMMa cpefcTaBa u cpeacTBuma
mMaTemMaTuyke pe3epBe camo TOr TPYMHOr ocurypara, ykrbydyjyhu cBa rapaHToBaHa mnpasa yroBapaua,
ocurypaHuka u KopucHuka ocuryparsa. Cpefactea Matematudke pesepse hopMuUpajy ce Ha HauvH Koju y
CcBakoM MoOMeHTY 06e36efyje ucnyraBare cBMX o6aBesa U3 yroBopa o0 ocurypaky 1 Behe cy of oTKynHUX
BPEAHOCTU.

HonpuHoc 3a npeseHmusy

[JonpuHoc 3a NnpeBeHTHBY ce obpadvyHaBa y NPOLEHTY 1 3a BPCTE OCUrypama Yy ckrnagy ca MUHTEPHMM akToM
Koju goHocu UM3BpluHn ogbop MaTuyHor Apylwitea v 3aBUCHOT NpaBHoOr ApywTea ,JlyHas ocurypane” bara
Jlyka , a kojum ce yTBphyje HauMH pacnogene npemuje ocurypama no BpcTama XMBOTHUX N HEXXUBOTHUX
ocurypatba.

HonpuHoc 3a 00bpaHy 00 epada

pyna obpayyHaBa v MuHWCTaApPCTBY NOrbOMPUBPEAE W 3alTUTE XMBOTHE cpeauHe nnaha AonpuHoc 3a
onb6paHy oA rpaga Ha ocHoBy 4YnaHa 15. 3akoHa o opbpaHu of rpaga (,Cnyxbenn rmacHuk PC*, 6p.
54/2015).

Honpuxoc MNapaHmHom ¢hoHOy

HonpuHoc MapaHTHOM hoHAOy ce m3aBaja Ha ocHoBy Opnyke Yapyxewa ocurypaBajyhux opraHusauuja
Cpbuje o yTBphiMBary BMCMHE OOMPMHOCA OpraHu3aumja 3a ocurypamwe 3a obpasoBame cpencraBa U
kopuwhewy cpeactaBa [apaHTHor doHaa. MomeHyToM oanykoMm je AeduHucaH U3HOC AOMpUHOca Mo
MOTOPHOM BO3uny oapefeHe kaTeropwje, a JONPUHOC Ce u3aBaja cpa3MepHo 6pojy ocurypaHux Bosuna.
HakHada Penybnu4kom ¢poHAy 3a 30pagcmeeHo ocuzypar-e

HakHapa Penybnunykom doHOy 3a 34paBCcTBEHO ocurypake ce nnaha y nsHocy oa 5% Ha u3Hoc 6pyTo
npemMuje ocurypaka of aytooaroBOPHOCTM HA MME LUTeTa ocurypaBajyhux gpylwitasa npema oBoM ¢oHay,
Tako Aa oHA He MOXe [a UCTuye godaTHe perpecHe 3axTeBe Npema ApYLUTBY 3a OCUrypatrse.

Pacxodu 3a OyzopoyHa pe3epsucarba 3a U3pasHare pu3uka

PesepBe 3a nspaBHame puanka ce usgsajajy y cknagy ca OgnykoMm o TexXHUYKkuMm pesepsama (,CnyxbeHu
rnacHuk PC*, 6p. 42/2015 n 36/2017) 1 peneBaHTHNM aKTOM MOCIOBHe nonuTuke. 'pyna obpasyje pesepse
3a n3paBHarb€e pu3nka obpasyje 3a BpPCTy ocuryparba Kpeaura.

Pacxodu HakHade wmema u y2080peHUX U3HOCa ocu2ypara

Pacxoan HakHage WTeTa 1 yroBOpEHUX U3HOCa Ocurypama npeacTaBibajy pacxofe 3a ucnnaTy HakHaga

WwTeTa M OCUrypaHuMx cymMa M APYrMxX YrOBOPEHWX M3Hoca Koju ce ucnnahyjy ocurypaHuumuma, OfHOCHO
KOPUCHULMMA ocurypatba.
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3. NPErMeQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIUMTUKA (HactaBak)
(8) Pacxodu no ocHosy npemuja peocuzaypamra

Pacxogm no ocHoBy npemuja peocurypara npeacraBrbajy pacxoge peocurypaksa pusmka obpadyHaTtu y
CKnajy ca yroBopvMa 0 caocuryparby, peocurypary, 0OQHOCHO peTpoLecuju, y KopucT padyHa obasesa.

3.19.2. TpowkoBu cnpoBohera ocurypama

Tpowkosu cnposohera ocurypawa obyxsartajy pacxofe 3a obaBrbate NocrioBa ocurypama vmnje nokpuhe
ce BpLM U3 pexujckor goaaTtka. TpoLukoBu cnposohera ocuryparwa obyxBaTajy TPOLLKOBE amopTu3auuje
HemaTepujanHux ynarawa, HeKpeTHWHa W onpeme, TPOLUKOBE pe3epBucarba 3a CyACKe CnoposBe M 3a
ucnnaTty HakHaga wn gpyrux 6eHedwuumja 3anocrneHvMa, TPOLIKOBE MaTepujana, ropvsBa u eHepruje,
Npou3BOAHMX Yycnyra, pekname w nponaraHge, penpeseHTauumje, nopese n OONPUHOCE He3aBUCHE 0Of
pesynTtaTa, TPOLUKOBE HEMPOU3BOAHMX YCryra, HemaTepujarnHe TPOLLKOBE Kao M TPOLLKOBe 3apaja, HakHaaa
3apaga v apyre TpoLUKOBe obaBrbara NocnoBa ocurypara.

TpolwkoBu cnpoBoherwa ocurypawa y UHaAHCUjCKMM WK3BellTajuma obyxeaTajy TpolukoBe npubase,
TPOLLKOBE yrpaBse, ocTarne TPOLIKOBE CnpoBoferwa ocurypaka, yMakweHo 3a NpoBusmnje og peocurypamsa.
OnpeperbmBame TPOLIKOBA CNpoBOfeHa ocurypama je y HenocpeaHoj Be3n ca pacnopeom TpOLUKOBa Ha
dyHKUMOHanNHe aHanutuke gedmHucaHe Opnykom o KOHTHOM OKBUpPY M cagpXuHu padvyHa y KoHTHOM
OKBUpY 3a ApyLUTBa 3a OCUrypare, OAHOCHO Ha TPOLLKOBE ynpase, TPOoLKoBe npubase ocurypara, 3atum
TpoLuKoBe 13Buhaja, NpoueHe, NMKBMAAUMjE 1 UCNnaTe WTeTa, Kao U Ha TPOLLKOBE N0 OCHOBY UHBECTULNOHE
aKTUBHOCTMW.

TpolukoBu Npnbase yKrby4yjy TPOLLUKOBE HacTarne y Be3u ca 3akiby4MBaHeM HOBMX YroBOpa O OCUrypaky u
0o6HoBW noctojehnx yrosopa. KomnaHwja BpLun pasrpaHuyerse TpoLLKOBa npubase ocurypama y cpasmepu
yyewha npeHocHe npemuje ocurypawa, 6e3 npumrbeHux caocurypawa, Yy YKynHoj 6pyTo npemuju
ocurypawa, nojeguMHaqyHo no CBUM BpcTama ocurypamwa u3 ynaHa 8. u 9. 3akoHa O ocurypawy, Koje
KomnaHuja o6aBrba y cknagy ca gobujeHom gossonomMm HapogHe 6aHke Cpbuje

3.19.3.Pacxoau no ocHOBY UHBeCTUpama cpeacTaBa
Y pacxofie No OCHOBY MHBECTWpaka CpeAcTaBa ocurypaka crnagajy: pacxofu no ocHoBy obesspehemna
WHBECTMLMOHUX HEKPETHMHA, pacxoau of ycknahuBawa BpeoHOCTU (DMHAHCUCKUX CpefcTaBa koja ce
uckasyjy no dep BpegHocTu, rybvum npu npogajy xaptvja o4 BpeOHOCTU U OCTanm pacxoam no OCHOBY
WHBECTULNOHE aKTUBHOCTM.

3.19.4. PuHaHcujckm pacxoaun
duHaHcHjcke pacxoe YMHe pacxoau Mo OCHOBY KamaTa, KYpCHUX pasnuka, HeratuBHu eekTn no OCHOBY
BaryTHe Knay3yne u octanv huHaHCcujckm pacxoam, ocum MHaHCKjCKUX pacxoda Mo OCHOBY MHBECTUpaka
cpefcTaBa ocurypatba.

3.19.5.Pacxopun no ocHoBy o6e3Bpefiera MMOBUHE
Y okBMpy pacxoga no ocHoBy obesBpehera MMOBUWHE, MUCKa3yjy ce HeratuBHuM edeKTU BPEAHOCHUX
ycknahuBaka HemaTepujanHuMx yrarakwa, HEKpeTHMHa W ofnpeme, OYropodHUX W KPaTKOPOYHMX
mHaHCKjCKMX NnacMaHa (aenoHoBawa 1 ynarawa), 3anvmxa, xapTuja og BpeaHOCTU U NOTPaxuBaka.

3.19.6.0cTanu pacxoau
OcTtane pacxoge YuHe rybuum nNo OCHOBY pacxofoBaka M NpoAaje OnpeMe U HeMaTepujanHux ynarawa,

rybvum no ocHoBy npopaje HeKpeTHuHa, rybuumn of npogaje mMatepujana, MakKOBW, CYACKU TPOLLKOBU U
ocTarnu HeMoOMeHyTN Pacxoau.
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3.20.

3.21.

(@)

©)

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTtaBak)
MpepavyHaBakbe cTpaHUX cpeAcTaBa nnahaka U KypcHe pasnuke

CpeactBa 1 obaBese nckasaHe opuUrMHanHo y CTpaHoj BanyTn Ha AaH bunaHca cTawa, npepadyHaTtu cy Yy
yHKUMOHaNHy BanyTy Mo 3BaHWYHOM cpefwem Kypcy HapoaHe 6aHke Cpbuje koju je Baxuo Ha Taj AaH
(Hanomena 57). Cpeactsa n obaBe3e ca yroBOpeHOM BanyTHOM Kray3yrnoMm npepadyHaTte Ccy Ha AaH
cacTaBrbakba brnaHca npema yroBopeHoMm Kypcy.

MocrnoBHe NpoMeHe HacTare y CTpaHoj BanyTW, Cy npepavyHaTe y (yHKLMOHAMNHY BanyTy MO 3BaHUYHOM
CpelHEeM Kypcy Koju je BaXuo Ha AaH NMOCMOBHE NPOMEHE.

KypcHe pasnuke, HacTane kao pesynTaTt npepadyHaBara, KhDKeHe Cy Y KOPUCT OMHAHCHCKMX npuxoaa
UNn Ha TepeT (PMHaHCUjCKMX pacxoaa.

BeHeduumje 3a 3anocneHe
LHonpuHocu 3a obage3HO coyujanHo ocuzypare

Y cknagy ca nponvcmma Koju ce npumensyjy y Penybnuum Cpbuju n Penybnuum Cpnckoj, 'pyna je y o6asesu
Aa nnaha gonpuHoce ApxasHUM hoHAOBMMA KojuMa ce obesbehyje coumjanHa curypHocT 3anocneHux. Oese
obaBese ykrby4yjy 4onNprUHOCE 3a 3anocrneHe Ha TepeT nocnogasua, y nsHocuma obpavyHaTtim no ctonama
NPOMUCaHNM peneBaHTHNUM 3aKOHCKMM NponvMcumMa.

lpyna je, Takohe, oGaBesHa da od OpyTo nnaTta 3anocreHnx obycTaBu AoONpuHOCE M Aa WX, Y uUMe
3anocrneHux, ynnat Tum hoHZoBKMA.

[onpuHocy Ha TepeT nocroAasua 1 AoNPUHOCK Ha TEPET 3arnoCrieHOr Ce KibMKe Ha TepeT pacxoaa nepuoaa
Ha Koju ce ogHoce.

Obase3se 10 ocHo8y omrnpeMHUHa npuiukom odracka y neH3ujy u jybunapHux Hagpada

Y cknagy ca lMojeauHadyHum KONMEKTUBHUM yroBopowm, I'pyna je y obasesn ga ucnnaTtv OTNpeMHWHE Mnpu
oAnacky y neHauvjy y BUCMHM Tpu npoceyHe 3apage y Penybnuvum Cpbujn npema nocneawem o6jaBreeHoOM
nopaTtky penybnuykor opraHa HaAfeXHOr 3a MOoCfioBe CTaTUCTUKe, UKW TpU MeceyHe 3apaje Kojy je
3anocneHn oCTBapu1o 3a MeceL, Koju MPeTXoAmn MeceLy y KoM ce ncnnahyje oTnpeMH1Ha, O4HOCHO Y BUCHHM
Tp¥ NpoceyHe 3apage ucnnaheHe 3a Mecel, Koju NpeTxoau Mecely y Kom ce ucnnahyje oTnpemMHuHa, ako
je To 3a 3anocneHor NOBOSbHUjE.

Mopep Tora, KomnaHuja je y obaeean ga ucnnatu un jybunapHe Harpage 3a 10, 20 n 30 roguHa HenpekuaHor
paga y Komnanuju. JybunapHa Harpaga ce yTBphyje Ha OCHOBY M3HOCa MPOCEYHE MeCeYyHe 3apaje
KomnaHuje, ocTBapeHe y Mecely Koju NpeTxoam Mecely ucnnare, 1 T0 y pacnoHy of jeaHe Ao Tpuv 3apage,
3aBUCHO 0f Tpajaka HeNpeKkMaHor paga kog nocroaasua.

KomnaHuja je camocTtanHo obpayyHana W uckasana AyropoyHe obaBe3e MO OCHOBY OTNPEMHMHA U
jybvnapHux Harpaga npyUMEHOM COMCTBEHOr akTyapckor obpadvyHa y cknagy ca 3axtesuma MPC 19
"Mpumarsa 3anocnexHmnx” (Hanomena 41.4).

OTnpemMHMHe Mo OCHOBY CNOpa3yMHOr packmaa pagHor ogHoca eBUAeHTPaHe Cy Ha TepeT bunaHca ycnexa
Tekyhe rogmHe.

AKTyapCKVI nobuun mnnm I'y6VIL|,M NPOUCTEKINTN N3 WNCKYCTBEHUX Kopekumja N NpoMeHa Yy aKTyapCKuM

oYeKknBarkmMma OyropoyvYHmnx obagesa no OCHOBY OTNpeMHuHa npmaHajy Ce Y KOpPUCT nnun Ha TepeT ocrtanor
pes3ynTta y nepunoay Kaga HacTtaHy.
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3.22.

3.22.1.

3.22.2,

3.22.3.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTtaBak)
Mopesan 1 gonpuHocK
MNopecku pacxoa nepuoaa

Mopes Ha gobuTak ce obpadyHasa n nnaha y cknagy ca ogpean6ama 3akoHa o nopesy Ha 40OUT npaBHUX
nvua (y paroem TekcTy ,3akoH*) n peneBaHTHMM NOA3aKOHCKUM akTuMa.

Tekyhu nopes Ha gobuTak npefcTaBrba U3HOC KOju ce obpadyHaBa NMpYMEHOM MponucaHe nopecke crone
oa 15% (31. geuembap 2019. roguHe: 15%) Ha nopecKy OCHOBMLIY UCKa3aHy y nopeckoM bunaHcy, Koja ce
MOXe YMaHUTU 3a NPETXOAHO peann3oBaHe nopecke rybuTke, Aok ce Ha Kpajy yTBpheHa nopecka obaBesa
MOXe yMaUTU 3a yTBphHeHe nopecke kpeante. OCHOBMLYY 3a onope3nBake YMHM Onope3nsun JobuTak, Koju
ce yTBphyje ycknahueawem pesyntaTta (obwutka nnu rybutka) u3 nojeamHayHor GunaHca ycnexa, a Ha
HauvH yTBphEeH oBNM 3aKOHOM.

Mopes Ha gobutak y Penybnuum Cpnckoj ce obpayyHasa no ctonu og 10%.

3akoH 0 nopesy Ha gobutak Penybnuvke Cpbuje He npeasuha aa ce nopecku rybuum m3 Tekyher nepvoaa
MOry KOPUCTUTW Kao OCHoBa 3a nospahaj nopesa nnaheHor y npetxogHum nepuogmma. Mehytum, ryénum
n3 Tekyher nepuoga mckasaHu y nopeckoMm GunaHcy mMory ce KOpUCTUTU 3a yMareHe nopecke OCHOBULE
O6ynyhux obpauyHckmx nepuoga, anv He gyxe of neT roguHa. MNMopeckn rybuum Hactanu npe 1. jaHyapa
2010. rogmHe Mory ce npeHocuTn Ha padyH byayhmnx gobutaka y nepuoay He AyXem oA AeceT roaunHa.

Mopecku GunaHc ce npeaaje HajkacHuje y poky o 180 naHa of AaHa UcTeka nepuoja 3a koju ce yTephyje
nopecka obasesa.

Unanuue Mpyne Tokom roguHe nope3 Ha aobuTtak nnahajy y Buay MECEYHMX akoHTauuja, Yvjy BUCUHY
yTBphYjy Ha OCHOBY Nopecke npujaBe 3a NPETXOAHY roauHY.

OpnoxeHa nopecka cpeacTBa U obaBese

OpnnoxeHu nopes Ha [o6KTak ce obpadyHaBa kopulhewseM MeTode yTBphvBara o6aBesa npema GunaHcy
CTakba, 3a NpMBPEMEHe pasnvke npousalune us pasnuke namehy nopecke ocHoBe NoTpaxkuBara U obasesa
N HUXOBE KHUroBoACTBeHe BpeaHocTu. OanoxeHa nopecka cpedctsa U oGaBese ce oGpadyHaBajy no
NOPECKOj CTOMK Ymja ce NpMMEHa o4Yekyje y nepuody kaga he ce cpeacTBo peanvs3oBaTti, OQHOCHO oGaBesa
N3MUPUTK.

OpnoxeHe nopecke ob6aBe3e ce NMpu3Hajy 3a CBE Onope3uBe npuBpemeHe pasnuke. OonoxeHa nopecka
cpeacTBa ce NpusHajy 3a cBe oabuTHE NpuMBpPEMEeHe pasnuke 1 nopecke rybutke v kpegute, Koju ce mMory
NPeHoCUTN Yy HapefHe dumckanHe nepuoge, A0 cTeneHa Ao kojer he BepoBaTHO MOCTojaTU OMope3vBuU
[obuTak of Kojer ce oanoXeHa nopecka cpeacTsa Mory UCKOPUCTUTH.

OnnoxeHn Nopes ce KkbWKU Ha TepeT UMK Y KOPUCT BunaHca ycnexa (Kkao oasiokKeHW Nopecky pacxom Unm
npuxod nepuoga), OCUM Kaga Ce OOQHOCK Ha CTaBKe KOje Ce KbWKe OMPEKTHO Y KOPUCT UMM Ha TepeT
KanuTtana, u y TOM Cry4ajy OAroXeHn nopes Takohe ce pacnopefyje y okBupy kanuTana.

Mope3au 1 AoNpUHOCH KOju He 3aBUCE Of pe3ynTaTa

Mopesn 1 QoNpyUHOCK KOjU He 3aBuCe Of pesynTaTta yKibydyjy nopes Ha UMOBWHY, AOMPUHOCE Ha TepeT

nocnoaasLua no OCHOBY NpuMara 3anocneHux, Kao n apyre nopese n 4onpuHoce y cknagy ca peny6r|W4K|/|M
M ONWTUHCKMM nponnucmnma.
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4, nPuxoau on NPEMUJA OCUTYPAHA U CAOCUTYPABA

Y xursapama aguHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuemb6pa

2020. 2019.
O6payyHaTa npemuja:
OGpayyHaTa npemMuja XXMBOTHUX OCUrypah-a 2.868.647 2.652.735
OGpayyHaTa npemMuja caocurypama - XnBoT 119.339 25.636
O6payyHaTa npemMuja HEXXUBOTHUX OCUIypaka 27.661.370 26.653.875
O6payyHaTa npemMuja HEXXUBOTHUX caocurypama 421.494 500.420
31.070.850 29.832.666
Mpemuja npeHeTa y caocurypame u peocurypatme:
Mpemuja npeHeTa y caocurypame (1.162.305) (1.070.013)
Mpemuja npeHeTa y peocurypame (2.064.983) (1.699.784)
Mpemuja npeHeTa y caocurypame / peocurypame (3.227.288) (2.769.797)
Pe3epBe 3a NnpeHOCHe NpeMuje u HeUCTeKIe pUusmnke:
MpeHocHa npemuja ocurypama un caocurypama - nosehame (760.639) (1.033.265)
PesepBe 3a Heuctekne pusmke (nosehamne) / cMarbere (60.181) (83.352)
(820.820) (1.116.617)
YKynHo 27.022.742 25.946.252

Tokom 2020. roamHe oo je Ao nopacta 6pyTo npemuje ocurypamwa n caocurypawa 3a 4,15% y ogHocy
Ha NpeTxoAdHy roAuHy, Npu Yemy je 6pyTo Npemunja HEXUBOTHUX OCUrypara 1 caoocurypawa nosehaHa 3a
3,42%, Hajsehum genom ycnep nosehara 6pyTo Npemuje No 0CHOBY OCUrypara MMOBUHE, @ 6pyTo Npemuja
XMBOTHMX ocuryparba 3a 11,56% ycnen nosehara 6pyTo MpemMmje No OCHOBY PU3MKO OCUIypaHa XuBoTa.

5. npmxoau oa NPEMUJA PEOCUTYPAHA U PETPOLIECUJA

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2020. 2019.

lMpemuja peocurypama n petpouecuja 3.892.721 3.101.133

Mpemwuja npeHeTa peTpouecunjom (1.967.768) (1.677.587)
Mosehare pesepBun 3a MPEHOCHE NpemMuje 1 pe3epBu 3a

HeuCTeKne pu3nke peocurypama (222.963) (448.751)

YKynHo 1.701.990 974.795

nPMXoau oa nocrnoBA HEMOCPEOHO NOBE3AHUX CA NMOCJIOBUMA OCUTYPAA

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuemb6pa

2020. 2019.
Mpuxogu og npofate 3eneHe KapTte 175.594 361.454
Mpuxoam og ycnyxHe obpage v npoueHe wTeTa 3.869 6.517
OcTanu NnocnoBHU NPUXOAmn 9.151 7.973
YKynHo 188.614 375.944
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7. OCTAIIM NOoCNnoBHM NPUXoaun

Y xursapama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembpa

2020. 2019.
Mpuxoau og npoaaje pobe 40.491 73.271
Mpuxogu of npogaje npomssoaa u ycnyra 545.737 531.007
Mpuxoam of ynpasrbarwa oHaoBUMA 250.759 237.686
Mpuxoam o HakHada u Nposusmnja 3a Gpokepcka ApyLUTBa 8.062 8.125
OcTanu nocnoBHW Npuxoam 371.270 288.988
YKynHo 1.216.319 1.139.077

Octanu nocnosHu npuxoau y 2020. roanHu y usHocy of 371.270 xurbaga avHapa obyxsaTajy Aeo npuxoaa
Koju ce ogHocu Ha npuxoge MaTwyHOr ApywiTBa of A0OMjeHUX CYACKMX CropoBa y M3Hocy of 76.892
Xurbage ouHapa u npuxoge oa 6oHyca M3 NocrnoBa caocurypawa y usHocy og 164.574 xurbapge guHapa
(2019. rogunHa: 195.984 xurbage avHapa), 4ok ce octatak og 129.804 xurbage gMHapa O4HOCK Ha ocTane
npuxoge.

8. PACXOau 3A OYITOPOYHA PE3EPBUCABA N ®YHKLUMOHANHE JONPUHOCE

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuemb6pa

2020. 2019.
MaTtemaTunuka pesepBa XXUBOTHUX OCUTypaHa 456.193 334.423
[onpuHoc 3a NnpeBeHTUBY 313.162 311.539
HonpuHocu nponuncaHu nocebHMM 3akoHUMa 88.166 76.722
HonpwuHoc MNapaHTHOM doHay 241.938 250.494
Pesepsucara 3a n3paBHamwe pusmka 11.037 12.997
PesepBucara 3a 60Hyce 1 nonycrte 58.065 27.158
Ocranu pacxogm 3a oyropovHa pesepsucara u
dyHKUMOHaNHe AonpuHoce 583.034 613.165
YKynHo 1.751.595 1.626.498

lMpomeHe Ha payyHMMa maTemaTudke pe3epBe, pe3epBucara 3a M3paBHaHE pu3nka U pesepBucara 3a
OoHyce 1 nonycTe npukasaHe cy y Hanomenun 41.

HonpuHocn nponvcann nocebHmm 3akoHnma y nsHocy 88.166 xvurbaga avHapa y 2020. roguHun Hajsehum
aenom oOyxBaTajy OonmpuHOC 3a oabpaHy o rpaga koju MatuyHo gpywtBo obpadyHaBa v nnaha
MuHucTapcTBY NorbonpuBpeae 1 3alTUTe XNBOTHE CpeavHe Ha OcHoBY unaHa 15. 3akoHa o oabpanu of
rpaga (,Cnyx6enu rnacHuk PC*, 6p. 54/2015). HaBegenn gonpuHoc 3a 2020. roguHy je usHocuo 88.162
Xurbaga AouHapa, a obpadyHart je y BucuHu o 10% op msHoca ynnaheHe npemuje ocurypaksa ycesa U
nnoaosa.

OcTtanu pacxoam 3a QyropoyHa pesepBucara u yHKUMoHanHe gonpuHoce of 583.034 xurbage anHapa y
2020. roguHn (2019. rogmnHa: 613.165 xurbaga AnHapa) ogHoce ce Ha u3gBajake 5% of 6pyTo npemuje
ocurypara of, ayToOAroBOPHOCTM 3a Peny6nuykn doHa 3a 30paBCTBEHO OCUrypamse, Y ckrnagy ca YnaHom
35. 3akoHa o0 obaBe3HOM ocurypawy Yy caobpahajy (,CnyxbeHu rmacHuk PC®, 6p. 51/2009, 78/2011,
101/2011, 93/2012 n 7/2013 - ognyka YC).
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9.

10.

11.

12.

PACXOOU HAKHALA LUTETA U YTOBOPEHUX U3HOCA

Y xuragama guHapa
3a roguHy Koja ce 3aBpliaBa
31. neuembpa

2020. 2019.

NuksnanpaHe WTeTe N yroBOPEHN N3HOCK

KUBOTHUX Ocurypama 1.790.526 1.567.843
JInkBugmpaHe WTeTe HEXMBOTHUX OCUrypaksa 10.016.057 9.722.557
JIukBnavpaHe wrete - yaenu y Lwuitetama caocurypama 196.540 135.660
JlukBugnpaHe witete - yaenu y LUTeTama peocurypara u

peTpoLecuja 819.516 747.297
Pacxoau nssuhaja, npoueHe, nuksuaauvje u ncnnarte

HakHaa wTeTa 1 yroBopeHux nsHoca 798.493 725.482

Ykynuo: 13.621.132 12.898.839
Mpuxoam of yyewha caocurypaya y HakHagm LwreTa (273.870) (231.641)
Mpuxogu of yvewha peocurypana un peTpouecuja

y HakHagwu wrteTa (659.100) (470.791)

Ykynno: (932.970) (702.432)
YKkynHo 12.688.162 12.196.407

PE3EPBUCAHE LUTETE - MOBERAHA

Y xurbagama guHapa
3a roauHy koja ce 3aBpliaBa
31. peuemb6pa

2020. 2019.

PesepBucaHe WTeTe XNBOTHUX OCUryparsa 36.737 88.833

PesepBucaHe LWTeTe HEXMBOTHUX OCUTypah-a 1.567.101 1.691.387

PesepBucaHe WTeTe caocurypama, peocurypama n petpouecuja (367.058) (101.547)
PesepBucaHe WTeTe - yaenu caocurypaeaya, peocurypasaya y

wTetama (350) -

YKynHo 1.236.430 1.678.673

NMPMXOoau No OCHOBY PEFPECA U NMPOOAJE OCUT'YPAHUX OLUTEREHUX CTBAPU

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuemb6pa

2020. 2019.
Mpuxoam No OCHOBY perpeca y 3emIbu 559.000 505.956
Mpuxogu of perpeca y MHOCTPaHCTBY 21.594 21.876
Mpoaaja ocurypaHux owteheHnx cTBapu 112 1.352
YKynHo 580.706 529.184

CMAHEHE OCTAJIMX TEXHUYKUX PE3EPBU - HETO

Y xursapama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuemb6pa

2020. 2019.
Cmanere MmaTeMaTudke pesepse 34.349 27.280
Mpuxoamn o cMakeHa oCcTanux pe3epBucana 15.784 29.501
YKynHo 50.133 56.781
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13.

14.

15.

PACXOau 3A BOHYCE U NMOMNYCTE

Pacxoau no ocHoBy GoHyca
Pacxoau no ocHoBy nonycta

YKynHo

OCTAJIIN NMNOCNOBHU PACXOOU

TpoLLKOBM 3apaza 1 oCTanu NINYHU Pacxoam
HabaBHa BpegHocT npoaate pobe
TpoLkoBn Mmatepujana

TpoLLKOBKU aMopTu3aLmje 1 pesepaucama
TpOLLKOBU NPOM3BOAHMX YyCryra
HematepujanHmn n octanu TpoLLIKOBMK

YKynHo

Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. peuemb6bpa

2020. 2019.
488.549 509.555
1.435.148 1.228.445
1.923.697 1.738.000

Y xurbapama auHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuemb6pa

2020. 2019.
525.893 505.492
31.723 64.561
56.319 67.629
151.145 127.493
131.360 111.349
122.271 128.562
1.018.711 1.005.086

nPMXoau No OCHOBY UHBECTUPAHA CPEAICTABA OCUTYPAKA

Y xum-agama avHapa
3a roauHy Koja ce 3aBpluaBa

31. geuembpa

2020. 2019.
Mpuxoamn of 3aKynHWHA MHBECTULIMOHMX HEKPETHMHA 45173 49.341
Mpuxoam og ycknahveaka BpegHOCTU MHBECTULIMOHMX
HekpeTHuHa (HanomeHa 31) 17.743 52.099
Mpuxoam o npoaaje HENOKPETHOCTU (Oe3MHBECTMpPaH-a) - 7.399
Mpuxogu og kamaTa 1.019.127 1.001.788
Mpuxoam og ycknahusawa BpeAHOCTU PMHAHCUHCKUX cpeacTaBa
Koja ce uckasyjy no pep BpeaHOCTM Kpo3 BunaHc ycnexa 5.631 32.919
Jobuun on npoaaje xapTuja o4 BpegHOCTH 11.903 53.357
Mo3uTNBHE KypCHE pasnuke N3 aKTUBHOCTU MHBECTMPaHa 4.024 14.682
OcTanu npuxoam No OCHOBY UHBECTULIMOHE aKTUBHOCTM 202.021 61.873
YKynHo 1.305.622 1.273.458

OcTanu npuxoam Mo OCHOBY MHBECTULMOHE aKTMBHOCTM y u3Hocy of 202.021 xurbagy auvHapa y 2020.
roanHu 6enexe nosehare LWITO je y3pOKOBaAHO NPUXOAMMa Mo OCHOBY AmBuaeHae KomepuujanHe 6aHke a.Aa.

Beorpag y nsHocy op 178.458 xvrbaga anHapa.
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31. peuembap 2020. roauHe

16.

17.

18.

PACXOaU MO OCHOBY MHBECTUPAKA CPEACTABA OCUTYPABA

Pacxoam no ocHoBy o6e3Bpefiera NHBECTULIMOHNX
HekpeTHMHa (HanomeHa 31)
Pacxogu no ocHoBy ycknahueama BpegHOCTN (OUHAHCKCKUX

cpepcTaea koja ce Uckasyjy no oep BpeaHOCTU Kpo3 bunaHc

ycnexa
Ny6uum npun npoaaju xaptuja og BpeaHOCTH
HeraTuBHe KypcHe pasnuke 13 akTMBHOCTU MHBECTUPaHa
OcTanu pacxoam no 0CHOBY MHBECTULIMOHE aKTUBHOCTM

YKynHo

TPOLUKOBU CINPOBORELA OCUTYPABA

TpowkoBu npubase (HanomeHa 18)

Tpowkoeu ynpaBe (HanomeHa 19)

Ocranu TpowkoBu crnpoBohera ocurypara (Hanomena 20)
YkynHo:

MpoBwu3uja og peocurypara 1 peTpouecuja

YKynHo

TPOLUKOBU NMPUBABE

MpoBwu3uja 1 opyre HakHaae 3a ycriyre nocpeaoBama
n 3acTynama

TpolLukoBu maTepujana, ropvsa U eHepruje

HeTo 3apage

Mopes n gonpuHocK Ha 3apage

OTnpemHuHe 1 jybunapHe Harpage

Ocranu TpowkoBu 3apafa, HakHada 3apaga v octanu
TNINYHN pacxoau

Tpowwkosu TpaHcnopTa u MTT TpoLwkosm

OppxaBame

3akyn

TpoLuKOBU pekname v nponaraHae

CnoH30pCTBO M JOHATOPCTBO

PenpeseHTtauuja

TpoLukoBu npemuja ocurypara

lMnatHn npomeT

Ocranu TpoLwkosu npnbase

lMpomeHa pasrpaHnyeHnx TpolwkoBa npubase -
(noBehame)/ cmarene

YKynHo

Y xursapama aguHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuemb6pa

2020. 2019.
18.360 18.676
83.972 31.953

8.476 37

8.044 35.352

- 2.962
118.852 88.980

Y xurbagama guHapa
3a roguHy Koja ce 3aBpliaBa
31. peuembpa

2020. 2019.
7.051.251 7.389.873
2.165.067 2.044.052
67.369 68.564
9.283.687 9.502.489
(490.344) (428.906)
8.793.343 9.073.583

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuemb6pa

2020. 2019.
1.466.720 1.235.288
234.695 257.527
1.997.629 1.866.086
1.232.530 1.161.509
35.636 39.803
289.026 266.178
66.050 70.375
29.607 53.481
312.582 263.948
736.001 667.204
323.891 337.850
80.495 95.920
18.580 52.728
102.203 118.112
325.802 323.204
(200.196) 580.660
7.051.251 7.389.873
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18. TPOLLUKOBU NPUBABE (HacTtaBak)

Tpowwkosu npubase cy y 2020. roamHy cmamweHu cy 3a 338.622 xurbage avHapa, ogHocHo 4,58%, wTo je
Hajgehum penom nocneauua nosehawa pasrpaHMyeHuMx TpolwikoBa npubaBe, a y cknagy ca
payyHoBoAcTBEHOM nonutukom Mpyne (HanomeHa 3.9). Ykonuko 61 nckrbyunnu edpekte pasrpaHuyersa,
TpoLwikoBu npubase cy nosehaHu 3a 442.234 xurbage guHapa, ogHocHo 6,49%. Hajsehn geo nosehawa
TpowkoBa npubase je nocneavua nosehara TpolukoBa Nposu3uja, 6pyTo 3apapa, TPOLIKoBa 3akyna u
TPOLLKOBa pekniaMme 1 nponaraHge.

19. TPOLUKOBU YMNPABE

Y xurbapama auHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuemb6pa

2020. 2019.

TpoLwKkoBn MmaTtepujana, eHepruvje, ycnyra v

HemaTtepujanHu TPOLLKOBU 541.356 455,122
AmopTu3aumja 255.581 226.273
HeTto 3apage 613.959 561.796
Mopes n ponpuHock Ha 3apage 358.556 332.229
OTnpemMHuHe u jybunapHe Harpage 11.499 13.121
Ocranu TpowkoBu 3apaga, HakHaga 3apaga v

ocTanu nu4HK pacxoam 103.541 112.720
TpowwkoBu TpaHcnopTta u MTT TpoLKkoBK 36.447 32.753
OpnpxaBame 30.991 32.372
3akyn 28.377 30.670
TpoLukoBu pekname - 445
PenpeseHTtauuja 7.302 10.493
TpoLukoBK Npemunja ocurypama 11.741 15.533
MnaTHn npomeT 8.733 9.885
TpoLUKOBK pe3epBuCaHba 3a CyLACKe CNopoBe 1.400 151
TpoLLKOBU pe3epBucarba 3a OTNPEMHUHE U APYTNX

6eHedmumja 3anocneHnma 132.017 174.910
OcTtanu TpoLLKoBU 23.567 35.579
YKynHo 2.165.067 2.044.052

20. OCTAIIN TPOLLKOBU CNMMPOBOKHEHKLA OCUTYPABA

Y xursapgama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuemb6pa

2020. 2019.
TpolLukoBu maTepujana, eHepruje n Nnpons3BogHNX ycrnyra 695 240
TpoLukoBK nopesa n gonpuHoca 23.219 27.945
TpoLUKOBWN HENPOM3BOAHMWX YCNyra 1 HemaTepujanHu TPOLLKOBU 27.949 28.902
TpoLuKkOBM 3apaga, HakHada 3apaja 1 ocTanu fIMYHN Pacxoam 15.156 11.346
OcTanu TpoLLKOBU 350 131
YKynHo 67.369 68.564
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21.

22.

23.

®PUHAHCUJICKU NPUXOOU - ocum chuHaHCUjcKuX npuxoga No OCHOBY MHBECTULIMOHE aKTUBHOCTHU

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembpa

2020. 2019.
Mpuxoam og kamata 198.457 209.428
[Mo3nTMBHE KypCcHe pasnuke 37.075 28.870
Mpuxoaun og ouBmaeHau 1.086 11.316
EdbekTn BanyTHe knaysyne 12.335 12.572
OcTtanu dmHaHCKjCKk1 NPUXOAMn 391 9.125
YKynHo 249.344 271.311

®PUHAHCUJCKU PACXOOU — ocum hmHaHCHjCKMX pacxoda No OCHOBY MHBECTULMOHE aKTUBHOCTU

Y xum-agama auHapa
3a roauvHy Koja ce 3aBpLiaBa

31. peuemb6pa

2020. 2019.
Pacxogu kamata 15.225 11.446
HeraTuBHe KypcHe pasnuke 40.016 33.655
EdekTn BanyTHe knaysyne 20.555 12.134
OcTtanu ouHaHcKjckM pacxoam 154 62
YKynHo 75.950 57.297

nPUXoau on YCKNABUBAKLA BPEOHOCTU NOTPAXUBAKA U [IPYTE UMOBUHE KOJA CITYXU

3A OBABJbAKE OENTATHOCTU

Y xum-agama auHapa
3a roauHy Koja ce 3aBpLuaBa

31. peuemb6pa

2020. 2019.
Mpuxoam of ycknahusawa BpeAHOCTU (PMHAHCUjCKUX NnacMaHa 22.458 168.552
Mpuxoamn of ycknahuBara BpegHOCTM HEMOKPETHOCTU
(HanomeHa 30) 23.162 10.204
Mpuxoamn of ycknahyeamwa BpegHOCTU NOoTpaXuBama
(HanomeHa 35.1) 509.730 1.470.891
YKynHo 555.350 1.649.647

Mpuxoam of ycknahusawa BpeaHOCTN noTpaxusawa y 2020. roanHn Cy HWXKM Y OQHOCY Ha MPeTXoOHy
roanHy 3a 65,35%, wTo je Hajsehum genom nocneauua ykugaka ucnpaeke BPeLHOCTU NOTPaXKmBaka Of,
Peny6nuke Cpbuje y 2019. roguHn y ykynHom usHocy oa 1.042.889 xurbaga guHapa (Hanomena 35).
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24, PACXOOu NO OCHOBY OBE3BPEHEHA NOTPAXUBAKA U APYTE MMOBUHE KOJA CITYXKU 3A

OBABJbAIGE OENTATHOCTU

Y xurbapama auHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuemb6bpa
2020. 2019.
VcnpaBka BpegHoOCTH noTpaxuBawa (HanomeHa 35.1) 1.160.978 1.410.942
VMcnpaBka BpefHOCTW yyelwha y kanutany - 781
Pacxogu no ocHoBy o6e3Bpefera hrHaHCUjCkuX nnacmaHa 8.640 125.444

Pacxogu of ycknahusaka Bpe4HOCTU HENOKPETHOCTH
(HanomeHa 30) 259.152 7.057
YKynHo 1.428.770 1.544.224

25. OCTAnNM nPnxoau

Y xurbapama guHapa
3a roauHy Kkoja ce 3aBpliaBa
31. peuemb6pa

2020. 2019.
Ho6bwuumn og npopaje 28.218 54.240
Buwkosu 98 203
HannaheHa oTnucaHa notpaxveaka 69.275 80.038
Mpuxoaun og cMakera obaBesa 8.213 37.134
Mpuxoau of ykmaarwa AyropoyHUX pesepsucama 85.978 86.073
OcTanu HenoMeHyTU Npuxoau 39.345 33.352
YKynHo 231.127 291.040

26. OCTAIIK PACXOOM

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuemb6pa

2020. 2019.

N'y6vum no ocHOBY pacxofoBara u Npoaaje HeMmaTepujanHux
ynarawa, HEKpeTHUHa 1 onpeme 903 5.719
MamskoBU 113 686
Pacxogu no ocHOBY AMPEKTHUX OTMMCa NOTpaxuBama 1.978 1.144
Pacxogu no ocHoBy pacxogoBaka 3anuxa 124 610
OcTanu HenomeHyTU pacxoamn 89.193 63.762
YKynHo 92.311 71.921

27. NMOPE3 HA OOBUTAK
27.1. KomnoHeHTe nopesa Ha go6uTak
Y xuroagama guHapa

3a roauHy Koja ce 3aBpliaBa
31. geuembpa

2020. 2019.
Tekyhu nopes — nopeckun pacxoa nepvioga (492.778) (450.943)
OpanoxeHu nopecku npuxop (pacxod) nepvoaa 45.811 (2.181)
YKynHo nopecku pacxop, (446.967) (453.124)
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27.

27.2.

27.3.

28.

NMOPE3 HA OOBUTAK (HactaBak)

YcarnawaBare nopesa Ha [obuTak n npou3Boaa pesynTtaTta nocjfioBaka npe onope3nBaka u
nponucaHe nopecke ctone

Y xursagama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. geuembpa

2020. 2019.
[JobuTtak npe onope3uBaka 3.962.234 3.412.839
MNope3 Ha pobutak o6payyHaT no ctonm oa 15% (594.335) (511.926)
HeTo nopecku echekTn Nnpuxoda u pacxoa Koju ce
He Npu3Hajy y nopeckomM bunaHcy 146.980 56.898
VckopuwheHn nopeckn KpeauT NpeTXo4HUX rognHa 2.790 -
Ocrtano (2.402) 1.904
YKynHoO nopecku pacxop (446.967) (453.124)

HeTo oganoxeHe nopecke obGaBe3se

Ha paH 31. peuembpa 2020. rogmHe oanoxeHe HeTo nopecke obaBese MckasaHe cy m3Hocy of 401.072
xurbage avHapa (31. peuembap 2019. roguHe: 460.209 xurbaga avHapa).

CTpyKTypa 1 OCHOB Npu3HaBaka HETO OATOXEHUX Nopecknx obaBesa gaTta je y cnegehoj tabenu:

Y xurbapama guHapa

31. peuembap 31. geuembap
2020. 2019.
OdnoxeHa nopecka cpedcmea:
- 0 OCHOBY pe3epBucara 3a OTNPEMHMHE 3anoCneHNX (47.608) (43.223)
- ocTano (5) (2.786)
47.613 (46.009)

OdnoxeHe nopecke obasese:
- 0 OCHOBY NpYBpPEMeHe pa3nuke namehy ocHoBULE NO KOjoj ce

HEKpEeTHWHE, onpema 1 UHBECTULIMOHE HEKPETHUHE MpPU3Hajy y

nopeckom GunaHcy 1 n3Hoca no Kojuma cy Ta cpeacTsa

uckasaHa y (ouHaHCHjCKMM usseLuTajuma 375.693 414.164
- MO OCHOBY Hepeanu3oBaHux gobvTaka no OCHOBY BpegHOBaHa

XapTuja og Bpe4HOCTW PacnoroXmBKX 3a Npoaajy 72.992 92.054

448.685 506.218
HeTo oanoxeHe nopecke o6aBese 401.072 460.209
3APALA NO AKUUJIU
Y xurbapama guHapa
3a roauHy Koja ce 3aBpLuiaBa
31. peuemb6pa
2020. 2019.
HeTto pobuTak (y xurbagama guHapa) 3.515.267 2.959.715
MpoceyaH noHaepucaHm 6poj akumja:
— AKUMjckM KanuTan 4.226.121 4.226.121
— OpywTBEeHn kanutan 4.552.270 4.552.270

YKynaH npoce4yaH noHpgepucaH 6poj akumja 8.778.391 8.778.391
OcHoBHa 3apaga no akuuju (y AuHapuma) 400 337
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29. HEMATEPWUJAJTHA YNATABA

Tabena npomeHa Ha padyHuMa HemaTtepujanHux ynarawa Tokom 2019. 1 2020. roanHe aata je y HacTaBky:

OcTtana HemaTepu- ABaHcuH 3a
JNnueHue n HemaTepu- pujanHa HeMmaTepu-
Cnu4Ha janHa ynaraway janHa
npaea ynarawa CodptBEp npunpemMm ynarawa YKYMNMHO
HABABHA BPEOHOCT
Crame - 1. jaHyap 2019.
roavHe 601.451 54.136 1.005.999 189.415 1.851.001
MNosehahsa ToOKkOM roguiHe 1.188 2.508 2.378 6.072 - 12.146
Otyhera 1 pacxogoBate 9) (8.297) - - - (8.306)
AKTVBMpaHa - - 16.661 (16.661) - -
Ocrtano - (111) (473) - - (584)
Crame - 31. peuembap 2019.
roguHe 602.630 48.236 1.024.565 178.826 - 1.854.257
MNosehaha TokoM roguHe 1.625 5.649 - 10.718 27 18.019
Otyhera 1 pacxogoBare (2.683) - - - - (2.683)
AKTUBMpara 48 - 10.670 (10.718) - -
Ocrtano - (1) (10) - (27) (38)
Crame 31. neuembap 2020.
roguHe 601.620 53.884 1.035.225 178.826 - 1.869.555
AKYMYITUPAHA UCIMPABKA
BPEOHOCTHU
Cramse - 1. jaHyap 2019.
roguHe 538.461 41.545 968.116 178.826 1.726.948
AmopTusaumja 35.425 5.280 23.214 - - 63.919
OTtyhena 1 pacxogoBake 9) (8.297) - - - (8.306)
Ocrano - (102) (384) - - (486)
Crame 31. neuembap 2019.
roguHe 573.877 38.426 990.946 178.826 - 1.782.075
AmopTusaumja 12.733 5.059 27.119 - - 44911
Otyhena n pacxogoBare (2.684) - - - - (2.684)
Ocrano - - (8) - - (8)
Crame 31. neuembap 2020.
rogvHe 583.926 43.485 1.018.057 178.826 - 1.824.294
HEOTNUCAHA (CAOALWHA)
BPEOHOCT HA OAH:
- 31. geuembpa 2019. roguHe 28.753 9.810 33.619 - - 72.182
- 31. peuemb6pa 2020. roguHe 17.694 10.399 17.168 - - 45.261
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30. HEKPETHMHE U ONMPEMA KOJE CJTYXE OBABJbAHY OENIATHOCTU

Tabena npoMeHa Ha pavyyHuMa HekpeTHUHa u onpeme Tokom 2019. n 2020. roguHe aata je y HacTaBky:
Y xurnapama guHapa

HMOy
npunpemu
I'paheBuH- v ynarawa ABaHcu 3a
CKMN Ocrtana Ha TyQum  HekpeTHuHe
3emMrbuiTe objekTn Onpema onpema HMNO 1 onpemy YKYNMHO

HABABHA/PEBAJTIOPU30BAHA

BPEOHOCT
Crame - 1. jaHyap 2019. roauHe 528.215 8.286.626 2.514.109 178.156 10.388 7.644 11.525.138
MoBehatba TOKOM roaunHe - 115 302.664 - 89.316 20.251 412.346
AKTMBUpaH-E - 40.624 39.523 19 (80.166) - -
Otyhena n pacxogoBatre - (15.688) (205.493) - - - (221.181)
Mosehawa no npouexHn 68.222 320.483 - - - - 388.705
Cwmatbera no npoLeHu (4.670) (460.969) - - - - (465.639)
[MpeHoc ca MHBECTULMOHUX
HekpeTHuHa (Hanomena 31) 18.361 14.890 - - - - 33.251
Ocrano (192) (1.932) (1.235) - - (2.792) (6.151)
Crame - 31. peuembap
2019. roanHe 609.936 8.184.149 2.649.568 178.175 19.538 25.103 11.666.469
Mosehawa TOkOM roguHe - 14.031 304.487 - 109.375 2.483 430.376
AKTMBUpare - 22.383 79.898 - (102.281) - -
OTyhetkba 1 pacxofoBare - - (177.917) - - - (177.917)
Mosehawa no npouexHn

(HanomeHa 23) 1.141 22.021 - - - - 23.162
CmameHsa no NpoLeHn

(HanomeHa 24) (8.437) (250.715) - - - - (259.152)
[MpeHoc ca MHBECTULMOHUX

HekpeTHUHa (HanomeHa 31) - 82.918 - - - - 82.918
Ocrano (6) (29) 5.042 - - (20.160) (15.153)
Crame 31. peuembap
2020. ropuHe 602.634 8.074.758 2.861.078 178.175 26.632 7.426 11.750.703
AKYMYJNTIMPAHA NCMNPABKA

BPEOHOCTU
Cramse - 1. jaHyap 2019. roauHe - 344.494 1.982.016 - 383 4.971 2.331.864
AmopTusaumja - 79.074 83.280 - - - 162.354
Otyhena n pacxogoBame - (799) (195.271) - - - (196.070)
CMatbere Mo nNpoLeHn - (417.754) - - - - (417.754)
Ocrano - (1.138) 92.782 - - - 91.644
Crame - 31. peuembap
2019. ropuHe - 3.877 1.962.807 - 383 4.971 1.972.038
AmopTusauuja - 128.344 219.391 - - - 347.735
OTtyhena n pacxogoBare - - (141.959) - - - (141.959)
OcTtano - - 80 - - - 80
Crame 31. peuembap

2020. roanHe - 132.221 2.040.319 - 383 4.971 2.177.894
HEOTNUCAHA (CAOALLHA)

BPEOHOCT HA JAH:
- 31. peuembpa 2019. roguHe 609.936 8.180.272 686.761 178.175 19.155 20.132 9.694.431
- 31. neuem6pa 2020. roguHe 602.636 7.942.534 820.759 178.175 26.249 2.455 9.572.808

®ep 8pedHoCm HekpemHuHa y enacHuwmsy [pyne

HesaBucHa npoueHa TpXXWLWHe BpeaHOCTU rpaheBrHCKNX objekaTta u 3eMrbuiTa u3BpLleHa je Ha gaH 31.
aeuembpa 2019. rogmHe. 'pyna je Ha gaH 31. geuembap 2020. roanHe n3BpLuuna aHanuay gep BpeaHOCTH
rpafeBMHCKMX ObjekaTa M 3eMrbulLTa KOja HWje Mokasana oAacCTynawe O HWXOBE KhUroBOACTBEHE
BpegHocT. 'pyna Ha paH 31. geuembpa 2020. roguMHe cnpoBeno JofaTtHe aHanv3e dep BpeaHoCTU
WHBECTULMOHUX HEKPETHUHA U34aTUX Y 3aKyn NOBE3aHUM MpaBHUM NMUMMa Ha 6a3u Kojux cy y NOCNOBHUM
Krsrama eBuaeHTupaHu edektn obesBpeherna HaBeAeHNX HEKPETHMHA Koje ca cTaHoBumwwTa [pyne nmajy
KapakTep UHKLUMOHANMHUX HEMOKPETHOCTN y HeTo n3Hocy 235.990 xurbaga avHapa u To:
DyHKUMOHArNHE HEKPETHUHE - CMakene 228.694 xurbage anHapa:

- 22.021 xvrbagy AVHapa - KiWDKEHO Y KOPUCT Npuxoaa; u

- 250.715 xurbaga gvHapa - KieWKEHO Ha TepeT pacxoaa.
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30.

HEKPETHUHE U OMNMPEMA KOJE CJTYXE OBABJbAHY OEJIATHOCTU (HactaBak)

3emrbuwTe - cMameke 7.296 xurbaga avHapa:
- 1.141 xurbagy AvHapa - KibWXKEeHO Y KOPUCT Npuxoaa; u
- 8.437 xvrbaga AvHapa - KibWKeHO Ha TepeT pacxoaa.

JeTtarbn npoueHe YHKLUMOHANHUX HEKPETHWHA KOju Cy y nojeAvHayHuM (PUHaHCUjCkuM u3seluTajuma
noBe3aHux NpaBHUX Nuua pyne TpeTupaHe Kao MHBECTULMOHE HEeKpeTHNHe obenofareHn cy y Hanomenn
31.

MpouereHa ep BpegHOCT HenokpeTHocTW Y 2019. roaMHU n3BpLUEHa je MPUMEHOM TPXULLHOT, TPOLLUKOBHOT
W MPUHOCHOT NpucTyna.

- MpuHocHn npuctyn — meTon kanuTanu3auumje, kao OCHOBHM MeToA Yy npoueHu objekata u meTon
OVCKOHTOBAaHMX HOBYaHMX TOKOBA 3a XOTEeJICKe KanauuTeTe.

- TpXuWLWHW NpUCTYN — METOA YNOPEAMBMX LieHa, Ka0 OCHOBHM METOZ, Y NPOLIEHM 3eMIbUMLLTA U JOMYHCKN
meTop, y npoueHmn objekarta. M3yseTak npeacTtaBrbajy HEKPETHMHE Koje cy BaH ynoTpebe nnm 3a kojuma
He MOCTOjU NOTpaxh.a 3a 3aKyrnoMm, e je TPXULIHW MPUCTYN MPUMEHEH Kao OCHOBHA TEXHMKa Y
npoLeHun.

- TpowkoBHM npucTtyn — MeTog aMOpTU30BaHMX TPOLLKOBA 3aMeHe, NpMMeHeH kao nomohHu meTos, y
unrby gobujawba HeonxogHUX nogataka Koju obyxBaTajy €KOHOMCKM BeK, NpeocTanu Bek ynotpebe un
npeoctany (pesugyarnHy) BpeOHOCT HEKPETHUHE.

Mpunnkom ogpefnBara TPXULLHE BPeAHOCTW NOCMOBHMX 3rpaga, MOCIIOBHOr NpocTopa 1 fiokana kopuwhex
je MeTon OMpeKTHe kanuTanusauumje Kao HajMepodaBHWjM 3a OBaj TMM HEMOKPeTHOCTW. YCBOjeHa cTona
kanutanusauuje 3a 06jekte nsHocu og 6,00% po 12,00% y cknagy ca TPXKMLLUHUM NapaMeTpuma Ha OCHOBY
AOCTYMNHMX NogaTaka o TpaHCaKLmju BULLE NOCMNOBHMX NpocTopa - y beorpagy v gpyrum rpagosuma Cpbuje
n Penybnuke Cpncke, Kao 1 NpoceYHe peHTe 3a CNnYHe NOCroBHE NPOCTOpE.

3a rpaheBuHcke objekTe aHanusa OCeT/bMBOCTW je mokasana fa npoueHTyanHa npomeHa LeHe 3akyna
Meha hep BpeaHOCT Ha UCTU HaumH. poMeHa cTone kanuTanusauumje 3a 1 NPoLEeHTHWM NOEH yTu4e Ha
dep pesynTart ca -10,20% (kog noBehawa), oaHocHo ca +12,80% (ko cmamema).

Xujepapxuja cep BpegHOCTM 3emrbullTa 1 rpaheBrHCKMX objekaTta y 3aBMCHOCTU Of UHMyTa KopuwheHnx
3a ogmepaBare hep BPeAHOCTH, MpK Yemy Huje 6uno npomeHe y HuBouma cep BpegHOCTH Y OQHOCY Ha
31. peuembap 2019. roguHe Tako n Ha aaH 31. geuembpa 2020. roguHe, aata je y HacTaBky:

Y xurbapama auHapa
®dep BpeaHOCT
31. peuembap

Huso 1 Hueo 2 Hueo 3 2020.
3emMrbuilTe - 602.636 - 602.636
[paheBnHCKkM 06jekTu - 716.585 7.225.949 7.942.534

Y xurbagama guHapa
®dep BpeaHoOCT
31. peuembap

HuBo 1 HuBo 2 HuBo 3 2019.
3emrbumwiTe - 609.936 - 609.936
"paheBuHckn 0bjekTn - 719.994 7.460.278 8.180.272
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31.

WHBECTULUMNOHE HEKPETHUHE

Y xur-agama guHapa

2020. 2019.
MoyeTHO cTamse - 1. jaHyap 918.073 932.853
Mosehawa 35.839 18.740
OTtyhera 1 pacxogoBahe (3.553) (32.772)
MpeHoc Ha HeKpeTHMHE Koje kopucTy BnacHuk (HanomeHa 30) (82.918) (33.251)
MoanTtueHM edekTn npoueHe (HanomeHa 15) 17.743 52.099
HeraTtneHu edektn npoueHe (HanomeHa 16) (18.360) (18.676)
Ocrano (20) (920)
Kpajiwe ctamwe - 31. neuembap 866.805 918.073

Qep epeOHocm UHBeCmMuyuoHUX HEKpemHuHa

HesaBncHa npoueHa TPXULLHE BPeAHOCTN MHBECTULMOHUX HEKPETHUHA U3BpLUEHa je Ha AaH 31. geuembpa
2019. roguHe, gok je puna Ha paH 31. peuembpa 2020. roguHe cnpoBena gojatHe aHanuse dep
BPEOHOCTU MHBECTULMOHUX HekpeTHWMHa y Penybnuuu Cpbuju Ha 6a3um Kojux cy y MOCNOBHUM KHsMrama
eBuaeHTUpaHun ecdekTn obesspehera y HeTo u3Hocy 617 xurbaga AvHapa u To:

MHBecTMUMOHE HEKpeTHMHE - noBehake 5.711 xurbaga guHapa:
- 17.646 xvrbaga AnHapa - KkbKeHO Yy KOPUCT npuxoaa; u
- 11.935 xurbaga guHapa - KibIKeHO Ha TepeT pacxoaa.

MHBECTMLMOHO 3eMrbULLITE - CMakerse 6.328 xurbage guHapa:
- 97 xurbaga OuHapa - KHKEHO Y KOPUCT NPUXOAa; U
- 6.425 xnrbage AnHapa - KibDKEeHO Ha TepeT pacxoaa.

MHBecTnumoHn objektn cy npouerseHn 2019. roamHe kopuwherwem Hekor o Tpu yobuuajeHa npuctyna
NPOLIeHN BPEAHOCTU: MPUHOCHWM, TPXMWLLUHAM WM TPOLUKOBHUM npucTynoM. CnpoBedeHOM aHanu3om
pyne ytBpheHo je ga je metogonoruja kopuwheHa y NpeTxogHoj NpoueHu BpPeaHOCTUM Yy NOTMAYHOCTU
npuYMeHsbMBa 1 y npoLeHn dpep BpegHocTu Ha AaH 31. aeuembpa 2020. roguHe, OCKMM Y Cryyajy TEXHUYKMX
cepBuca Ko Kojux je ymecto TpowikoBHor npuctyna y 2020. roanHu kopywheH TpXXULWHU NPUCTYN.

Kopa rotoBo cBmx objekaTa Koju Cy NpoLeHeHN NPUHOCHMM NPUCTYMNOM, NPUMEH-EH j€ MeToA Kanutanusauuje
npuxofa. Maysetak je ogmapanuwTe Ha 3natubopy, Koje je npouereHo metogom AHT (ouckoHTOBaHMX
HOBYaHMX TOkoBa). 3a cBe ocTane 00jekTe u3BpLUEHa je npoBepa napameTapa Koju cy kopuwhenn y
NPOLIeHN: MeceyvHe peHTe, cTeneHa nckopuvheHocTy, HenoBpaTHUX TPOLLKOBA, CTONE KanuTanuaauuje UTA.
KrbyyHn napameTap koju je 6uo npeameT AeTarbHe npoBepe y OBOj aHanuan buna je meceyHa peHTa
objekTa. Kako 61 ce nsspLumna osa nposepa, 3a CBaKy CTaBKy MpoHafeHu Cy akTyemnHu ornacu 3a u3gasare
UCTOr UMK cnnMYHOr Tuna objekTa, CnuYHe KBaapaTtype, Ha AaTtoj nokaumju. Ha oBaj HauuH hopmupanu cy
aKTyenHW TPXULLHW pacnoHW 3a CBaKy Nokauujy v M3BeAeHU Mpoceun jeAVHUYHUX MECEeYHUX PeHTU
(EYP/m2/meceyHo) HajagekBaTHUjUX KOMNapaTumea.

Typuctuukm 06jekTn cy cneunduyHa BpCTa HEKPETHUHA KOja Ce yBEeK MpoLieHyje Ha OCHOBY MOCMoBaka u
TO noA TPXKWLIHUM ycrnoBuMa (jep dep BpeaHOCT NpeAcTaBrba T3B. U3nasHy BPEAHOCT, LWTO 3Ha4m aa ou
6uno Koju NnoTeHumMjanHW Kynaw, nocMaTpao NocrnoBake ca TPXULWHUM LieHama 1 Apyrim napameTpuma, a
He 61 yaumao y 063mp cneumndunyHe ogHOCE 1M YyroBOpe Ca NOBE3aHUM NULMMa).

Y cknagy ¢ TuM, npoLeHa BpeaHocTn objekTa ogmapanuiiTa ypaheHa je Ha cnuyaH HauvH kao npoueHa 31.
aeuembpa 2019.rognHe, Kopuwhewem TPXKULLHKUX LeHa cMmeLuTaja, anuv y3 Kopekuujy ocTanux npuxoga v
TPOLLKOBA y CKragy ca OCTBaperMMa M3 NPeTxXoAHe roguHe u nnaHom 3a 2021. roguHy, nowTto ce 6e3
AOofaTHUX ynarawa He 6y Morme o4yekMBaTU HU 3Ha4vajHe NpOMeHe y CTPykTypu TpolikoBa. Ocum Tora,
nangemuja LloBna-19 ytuuana je n HactaBuhe ga yTude Ha nocrnoBake ogmapanuita ABojako: C jeaHe
ctpaHe, y 2020. roguHu Huje Guno nocnoBaka 3a Bpeme BaHpeaHor ctawa 1 buno je Beoma cnabo y
nepuoavma nojavara Tanaca enugemuje; ¢ apyre ctpaHe, ycnep cMaweHe MoryhHoCTU 3a nyToBamwa y
MHOCTpaHCTBO, noBehaHa je TpaxHa 3a JoMahuMm TYPUCTUYKUM KanauuteTuma.

Y npojekumju ce nowno oA npetnocTtaske Aa he ce 3ay3etocT y 2021. roguHn 6utn 60%, a ga he npoceyHa
ueHa Hohewa ca OOpy4YKkOM OUTKM Ha HMBOY NMpoceKka KOHKYPEHTCKMX XOTera ca CMVUYHUM CagpXajeMm K
nokauujom. MNMpuxoau oA xpaHe u nuha NpojekToBaHW Cy Ha OCHOBY OHOCA Ca LeHOM cMeLuTaja, yTBpheHnx
13 UCTOPUCKMX NokasaTerba 1 nnaHa 3a 2021. roguHy.Ceu 06jeKTu 3a Koje je NPpUMEHEH TPXULLHW NPUCTYN
npoLeHeHn Cy KoMnapaTMBHUM MEeTOAOM W aHanusa dep BpegHOCTVM OBUX objekaTa M3BpLUEHa je Ha
CMMYaH Ha4vH Kao 1 3a 3emsbuTe. 3a cBaKy CTaBKy MaeHTUdMKOBaHa je nokauwja, Tmn objekra, noBpLUMHA
W Apyre KapakTepucTuke 1 npoHafeHe cy ynopeavBe HeKpeTHUHE Koje Cy CrnyHe npeaMeTHoM objekTy no
NPeTX04HO HaBeAeHUM napameTpyuma.
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31.

WHBECTULUMNOHE HEKPETHUHE (HacTtasak)

3a npuKkynibawe ynopeavBux HEKpeTHMHA KOPULWINEHW Cy akTyenHu ornacu, kao u 6asa npeTxogHux
TpaHcakuuja kojy objaBrbyje PI'3, ca koje cy npukynreeHe TpaHcakuuje n3 2019. n 2020. roanHe. Ha ocHoBy
npoHaheHnx ynopeamBux HEKpeTHUWHa (OPMUPaHN Cy aKTyerHW TPXWLIHW PacroHW 3a CBaKy CTaBKy
WHBECTMLMOHUX 0BjekaTa, a NoTOM u3padyHaTe NpoceyHe LeHe HajagekBaTHujux komnapatusa (EYP/M2).

Ca yBohereM HOBUX, CTPOrUX KpuTepujyma 3a obaBrbarbe TEXHUYKUX Npernena Bo3una, oBu objekTu cy
npouereHn KoMmnapaTneBHUM npuctynom. C apyre cTpaHe, ynpaso 360r jeqMHCTBEHOCTHM Kojy he umatun kaga
Oyny 3agoBorbaBanu Kputepujyme, H1MxoBa BPELAHOCT je BuLlia Of BPeAHOCTY Nokana apyre HameHe. U3 tor
pasnora, yTBphieHe KomMnapaTMBHE LEHE KOpUroBaHe Cy HaBullie y 3aBMCHOCTM oA Tora Aa nu je
npunarohaBake 3aBpLUEHO UMW He, Kao 1 O BUCWUHE MpPeMUje KOjy Cy OBU LIEHTPM reHepucanu u Kojy ce
oyekyje aa reHepuuly y 6yayhHocTun.

MpoueHa BPeAHOCTM WHBECTULMOHOr 3eMrbulITA  M3BpLUEHA MPUMEHOM  TPXULLHOT  MpUCTyna
(komnapaTtuBHor metopa). MpoueHa cep BpegHOCTU OOyxBaTana je UCTpaxuBake TPXULIHMX LeHa
3eMSbyLLITa Ha oAroeapajyhvm nokauujama v NnpoBepy agekBaTHOCTU KHbUIOBOACTBEHUX BPEAHOCTM.

[a 6u ce nposepwna cTabwunHocT pesyntata, ypafeHa je aHanmm3a OCeT/bMBOCTU YKYNHE BPEeAHOCTU
nojeAnHMX rpyna HeKpPeTHWHA Ha MPOMEHY npeTrnocTaBku/napameTapa koje Huje moryhe AUpEeKTHO younTu
(OnckoHTHa cTonma M cToma pacTa 3a KoMmmnnekc ogmapanuwTa 3natmbop, crtona kKanutanu3auuje 3a
WHBECTULMOHE HEKPETHMHE NpOoLEeHEHE NPUHOCHUM NPUCTYMOM).

AHanusa oceTrbMBOCTU Nokasana je cnegehe:

- BPeAHOCT oaMapanuiita Ha 3natnbopy He Mewa ce 3Ha4yajHO MPOMEHOM AWMCKOHTHE CTOMe U cTone
pacTta y peavgyany; npomeHa 3a 0,5nn y gukoHTHOj ctonu u/wnun 0,5 nn y ctony pacta gaje NnpomeHy
BpeaHocTu 3a 2-3%;

- BPEOHOCT MHBECTULMOHUX HEKPETHUHA NPOLIEHEHMX NMPUHOCHUM MPUCTYNOM HE MeHa Ce 3HadajHo ca
NpOMEHOM CTOMe KanuTanu3auuje; ICToBpeMeHa npomeHa ceux ctona 3a 0,25% gosogu oo npomeHe
YKyrnHe BpeaHOCTV 3a manse of 3%.

Moxe ce 3akrbydunTu fa cy pesyntaTy npoueHe CTabuiHM M HUCY 3HayajHO OCETI/bUMBM Ha MPOMEHe
napameTapa Koju ce He MOry AMPEKTHO younTu. CTpyKTypa MHBECTULIMOHUX HEKPETHUHA je npukasaHa y
cnepehoj Tabenu:

Y xurbagama AvHapa
31. peuembap 31. peuembap

2020. 2019.
MHBECTMUMOHO 3eMrbuLLTe 76.642 86.151
VHBECTULMOHE HEKPETHUHE 769.515 824.480
846.157 910.631

VIBECTMUMOHE HEKPETHMHE Y NPUMPEMU U aBaHCK 32 UHBECTULIMOHE
HeKpeTHUHe 20.648 7.442
866.805 918.073

Xunjepapxuja chep BpeAHOCTM MHBECTULIMOHMX HEKPETHUHA Koje Cy Bune npeameT npoueHe y 3aBUCHOCTY Of
uHNyTa KopuwheHux 3a oamepasare ep BPEAHOCTM, AaTa je Y HacTaBKy:
Y xuroapgama guHapa
®dep BpeaHOCT
31. peuembap

Huso 1 HuBo 2 Hueo 3 2020.
MHBECTULMOHO 3eMrbuLLTe 76.269 373 76.642
NHBECTNLIMOHE HEKPETHMHE - 289.805 479.710 769.515

Y xurbagama guMHapa
®dep BpeaHoOCT
31. peuembap

Hueo 1 HuBo 2 HuBo 3 2019.
MHBECTULIMOHO 3eMIbuLLTE 86.151 86.151
NHBECTNLIMOHE HEKPETHMHE - 264.008 560.472 824.480
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32. AYroro4yHu ®MHAHCUJCKU NNACMAHU

Y xurbapama guHapa
31. peuembap

31. neuembap

2020. 2019.

Yyewha y kanutany octanux npaBHUX nvua 53.023 316.123

MHBecTuumje Koje ce gpxe Ao gocneha - ay>xkHu4ke XoB 110.516 112.131

Heno3ntn koa 6aHaka 528.465 812.282
OcTanu gyropo4Hu nnacmaHu:

Hamu denosumu u Kkayyuje 22.558 21.070

Ocmanu dy20poyHU nnacmaHu 19.645 20.324

42.203 41.394

Ctambe Ha gaH 734.207 1.281.930

32.1. Yvewha y kanuTtany octanux npaBHux nuua

Y Hape,uHoj Tabenu je npuKasaHo yqeLuhe Y Kanutany octanux npasHux nuua, no eMnTeHTumMa:

Y xurbapama guHapa
31. peuembap

31. peuembap

2020. 2019.
Tenekom Cpbuja a.a. beorpag 4 4
AkunoHapckun doHa a.g. beorpaa 5 5
Yuhor - Export ag, JaroguHa 49 49
Yapyxewe ocurypaBada Cpbuje 127 127
Beorpaacka 6ep3a ag 1.224 1.224
XK CnobopgHa 30Ha ag beorpag 8.381 8.381
PTL, "Wab6au" aa LWabay, 43.233 43.233
MTC 6aHka - 263.100
Ctambe Ha aaH 53.023 316.123

Yyelwhe y kanuTtany octanux npaeBHuX nuua Ha gaH 31. geuembpa 2020. roguHe nsHocu 53.023 xurbage
AnHapa n Huxe je 3a 263.100 xurbaga avHapa y ogHocy Ha kpaj 2019. roguHe, WTO je nocneguua npogaje
akumja MTC 6aHke. Hanme, Komnanuja je 03. aBrycta 2020. roguHe ca NpvBpeLHUM OPYLUITBOM Tenekom
Cpbuja a.n. beorpag 3akrbyyuna YroBop o BaHOep3aHCKOj Kynmonpodajy akuuja y cknagy ca Kojum je
npogana cee akumje MTC 6GaHke koje cy Oune y nopdonujy. MNpogato je 1.469.827 akumja uuja je
KHMrOBOACTBEHA BpeaHOCT uaHocuna 179,00 guHapa no akumju Tj. ykynHo 263.100 xmrbaga avHapa, no
ueHn og 180,71 AvHapa no akuwmjy Tj. YKyrnHa npofajHa BpeAaHocCT je 265.612 xurbaga guHapa.

32.2. WUHBecTUUMje Koje ce apxe Ao aocneha
MHBecTuumje koje ce apxe Ao gocneha cy Ha gaH 31. geuembpa 2020. roguHe usHoce 110.516. xurbaga
avHapa (112.131 xureagy avHapa 31. geuembpa 2019. roguHe) n yrnaBHOM Ce OAHOCE Ce Ha AYXXHUYKE
XxapTuje o BPeAHOCTU Ymnjv je usgaeanay, Penybnuka Cpbuja wto je npukasaHo y crniegehoj Tabenu:
Y xurbagama guHapa
31. peuembap 2020. 31. peuembap 2019.
HomuHanHa Kwsurosopa- HomuHanHa Kwsurosopa-
Oatym KynoHcka BpeaHOCT CTBeHa BpeAHOCT CTBeHa
pocneha cTona (y xurbapama) BanyTa BpeaHOCT (y xurapama) BanyTta BpeaHoCT
OyxHuyke XOB — nsgasanay Peny6nuka Cp6uja
16.02.2026 5,85% 500 EUR 60.128 500 EUR 60.143
25.01.2023 4,50% 50.000 PCO 50.388 50.000 PCO 50.700
110.516 110.843
OyxHuuke XOB — uspasanauy Jlonape Peny6nuka Cpncka - 1.288
110.516 112.131
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32. AOYroero4Hu ®MHAHCWUJCKU NIACMAHU (HacTtaBak)
32.3. [Oeno3utu Kog 6aHaka
Henosntu koa 6aHaka nckasaHn y oKBUpY AyropoyHuX hrHaHCKjCKMX nnacMmaHa Ha aaH 31. geuembpa 2020.
roanHe naHoce 528.465 xurbaga avHapa (31. geuem6bpa 2019 — 812.282 xurbage avHapa) n ogHoce ce Ha
AyropoyHe genosuTte kog 6aHaka y Penybnuum Cpbuju n Penybnuum Cpnckoj WwTo je npukasaHo y cnegehoj
Tabenu:
Y xurbagama guHapa
31. peuembap 2020 31. aeuembap 2019
Kwsurosopc Kwsurosoac
Datym KamaTHa U3HoC TBEeHa U3HoC TBEHa
BaHka pocneha cTona Aeno3uTta Banyra BpeAHOCT AenosuTta Banyra BpeaHoCT
[Oeno3unTtn koa 6aHaka y Peny6nuumu Cpouju
Halkbank a.d.
Beorpaa 25.08.2021 1,60% - - 1.500.000 EUR 177.621
Halkbank a.d.
Beorpag 05.02.2022 2,00% 1.000.000 EUR 117.580 1.000.000 EUR 117.593
Halkbank a.d.
Beorpan 12.11.2023 1,80% 529.018 EUR 62.202 - - -
1.529.018 EUR 179.782 2.500.000 EUR 295.214
Oeno3uTtn ko 6aHaka y Peny6nuum Cpnckoj
KomeuujanHa 6aHka
a.n. 11.07.2022-
Bawa Jlyka 08.01.2024 1,90% 2.900.000 BAM 174.342 2.850.000 BAM 171.354
Hawa 6aHka a.a.
Batba Jlyka 30.01.2024 1,90% 250.000 BAM 15.029 - - -
Sberbank a.d. bBawa 28.07.2022-
Tlyka 29.07.2022 1,50% 750.000 BAM 45.088 3.050.000 BAM 183.379
MF banka a.d. 27.06.2022- 1,80 -
Batba Nyka 29.12.2024 2.20% 800.000 BAM 48.094 1.850.000 BAM 111.230
Raiffeisen bank d.d.
CapajeBo 26.07.2022 1,20% 500.000 BAM 30.059 500.000 BAM 30.062
Hosa GaHka a.a. 18.12.2022-
Batrba Nyka 07.03.2023 1,50% 600.000 BAM 36.071 350.000 BAM 21.043
5.800.000 BAM 348.683 8.600.000 BAM 517.068
528.465 812.282
33. OCTAINA AYTOPOYHA CPEOACTBA

Perpecu ca pokom gocneha npeko roguHy aaHa

[yropoyHa notpaxmBara of Penybnuke Cpbuje

Octano

Ctambe Ha gaH

Y xurbagama guHapa
31. gpeuembap

31. gpeuembap

2020. 2019.
86.070 297.968
- 63.430

588 1.576
86.658 362.974

[lo cmamerba ocTanux [OyropyHUMX cpeacTaBa je [OOWno ycnep rMpekkwukaBara MoTpaxkvBaka of,
Penybnuke Cpbuje no YroBopy o perynucawy mehycobHux ogHoca 6p. 68409 og 21. mapta 2019. roanHe
y usHocy oa 297.968 xurbaga guHapa Ha nosuuujy Octanux noTpaxueamwa umajyhu y Buay aa je gocnehe

30. jyna 2021. roguHe (HanomeHa 35).
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31. peuembap 2020. roauHe

34. 3AJIINXE

Poba v pe3epBHu fenosu
MaTtepwujan n cutaH nHBeHTap

[atn aBaHcu

O6pacum cTpore eBvaeHUmMje

CTtamwe Ha gaH

35. NOTPAXMBAHA

MoTpaxusara No OCHOBY:

- MpeMuje XXUBOTHUX OCUrypara

- peMuje HEXMBOTHMX
ocuryparba

- NpemMuje caocurypatwa

- Npemuje peocurypama

- yyewha y HakHaau wrTeTa

- MpaBa Ha perpec

- ycnyxHo ncnnahexux wreta

- AaTuX aBaHca 3a WreTe u3
ocurypara u octanvx aBaHca

- MpoBU3Mje U3 nocrosa
peocurypara

- Kamare Ha gocnene npemuje un
ocTane kamaTe

MoTpaxunBara of 3anocrneHnx

Octana noTpaxvBana

CTtame Ha gaH

31. peuembap 2020.

Y xurnagama guHapa

31. neuembap

31. neuembap

2020. 2019.
12.009 10.037
9.208 11.653
2.107 1.838
36.715 49.642
60.039 73.170

Y xurbagama guHapa
31. peuembap 2019.

UcnpaBka UcnpaBka

BpyTo BpeaHoOCTH HeTo BpyTo BpeAHOCTH HeTo
519.195 (166.767) 352.428 467.542 (147.448) 320.094
8.821.194 (4.505.618) 4.315.576 7.889.726 (4.376.300) 3.513.426
335.329 (17.130) 318.199 307.000 (14.635) 292.365
752.585 (39.133) 713.452 506.897 (17.350) 489.547
205.662 (77.725) 127.937 272.897 (90.294) 182.603
1.811.660 (1.724.098) 87.562 1.713.045 (1.615.834) 97.211
30.405 (16.900) 13.505 27.518 (15.584) 11.934
526.370 (318.950) 207.420 382.065 (293.286) 88.779
21.263 (942) 20.321 16.895 (1.157) 15.738
911.933 (871.984) 39.949 823.926 (802.327) 21.599
90.935 (24.348) 66.587 68.158 (18.628) 49.530
2.908.170 (2.484.003) 424.167 3.068.026 (2.620.873) 447.153
16.934.701 (10.247.598) 6.687.103  15.543.695 (10.013.716) 5.529.979

MoTpaxuBara No OCHOBY MPEMUje HEXMBOTHUX OCUrypama UckasaHa HakoH MCnpaBke BPeAHOCTU Ha AaH
31. peuembpa 2020. roguHe y usHocy of 4.315.576 xurbapa guHapa npeactasrbajy 64,54% ykynHUx
noTpaxueara Ha Taj aaH (31. geuembap 2019. roamHe: 3.513.426 xubaga guHapa unm 63,53%).

Ha nosvuuju OcTtana noTpaxuBaka je eBugeHTupaHa Tpeha paTta y HeTo usHocy of 297.968 xurbapa
AvHapa no YroBopy O perynucawy mefycobHux ogHoca 6p. 68409 op 21. mapta 2019. roguHe ca
Peny6nukom Cpbujom (Hanomena 33). Komnanuja je y 2019. rogmHu u3Bpwmna ykvaawe Wcnpaske
BpegHOCTU noTpaxueana of Penybnuke Cpbuje y ykynHom maHocy 1.042.889 xurbaga guHapa (HanomeHa

23).
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31. peuembap 2020. roauHe

35. MNMOTPAXWUBAHA (HacTtaBak)

35.1. KpeTame Ha padyyHuMa ucnpaBke BpeAHOCTU NOTpaXKUBama

Y xuroagama auHapa

2020. 2019.
Crtambe Ha paH 1. jaHyap 10.013.716 10.676.251
JopaTHa ucnpaska (HanomeHa 24) 1.160.978 1.410.942
HannaheHa ucnpasrbeHa notpaxveama (HanomeHa 23) (509.730) (1.470.891)
NckruxaBare (417.366) (602.586)
Crame 31. neuembap 10.247.598 10.013.716

36. ®UHAHCWUJICKU MITIACMAHMU

Y xursagama guHapa

31. geuembap 31. geuembap
2020. 2019.
duHaHCcHjcKka cpeacTBa
pacnonoxuvBa 3a npoaajy:
[yxHuuke xapTuje o4 BpeaHoCTH 25.783.779 19.994.952
BnacHuuke xapTuje og BpeaHoOCTU 1.238.224 1.409.989
27.022.003 21.404.941
duHaHCHjcKa cpeAcTBa Koja ce uckasyjy no dep BpeaHOCTH Kpo3
6unaHc ycnexa:
Ocrtane xapTuje o4 BpeaHOCTM U hHaHcKjcka cpeacTaa 126.421 493.505
KpaTtkopouHu geno3ntu ko 6aHaka 7.648.470 8.541.989
OcTanu KpaTKOPOYHU (PMHAHCUjCKM NNacMaHu
KopnopaTuneBHe obBe3HuLe 59.071 46.862
Ocrtano 195.665 184.215
254.736 231.077
Crame Ha gaH 35.051.630 - 30.671.512

®duHaHcujckn nnacmaHn Ha gad 31. geuembpa 2020. roguHe Genexe nosehake 3a 4.380.118 xurbaga
AvHapa, opgHocHo 14,28% y opHocy Ha paH 31. geuembpa 2019. roavHe, wTo je Hajpehum genom
nocneguua ynarawa y apXxaBHe XxapTuje of BpeLHOCTH.
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HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roauHe

36. ®UHAHCWUJCKU MITACMAHM (HactaBsak)

36.1. ®PuHaHcujcKka cpeAcTBa pacnonoXxuvsa 3a npoaajy
Y HapepgHoj Tabenu npukasaH je npernen ApxaBHUX XapTuja of BpeaHocTn (XoB) knacudukoBaHWx kao
duHaHcHjcka cpeacTBa pacrnonoxuBa 3a Npoaajy - AY)KHUYKe xapTuje o4 BpeaHOCTU Ha AaH 31.

aeuembpa 2020. n 2019. roguHe:

Y xurbapama guHapa

31. peuem6Gap 2020. 31. peuem6Gap 2019.
Kwsuroeoa- Kwsuroeoa-
Oatym KynoHcka HomuHanHa cTBeHa HomuHanHa cTBeHa
pocneha cTona BpegHoCT Banyrta BpeaHOCT BpeaHOCT Banyta BpeAHOCT

AyxHuyke XoB duju je usdasanay Penybnuka Cpbuja

24.03.2020 2,00% - - - 1.971 EUR 236.305
23.06.2020 2,00% - - - 447 EUR 53.447
29.10.2020 3,00% - - - 1.900 EUR 226.811
12.09.2021 2,50% 660 EUR 79.283 660 EUR 80.678
02.06.2022 2,50% 843 EUR 103.225 843 EUR 98.669
24.07.2022 2,25% 436 EUR 53.121 436 EUR 52.927
20.03.2025 1,10% 1.971 EUR 230.254 - - -
13.06.2025 2,50% 1.000 EUR 124.731 1.000 EUR 125.622
27.05.2026 3,50% 6.026 EUR 796.295 6.026 EUR 778.620
17.03.2027 3,50% 1.550 EUR 207.822 1.550 EUR 208.588
28.03.2028 3,50% 838 EUR 112.804 838 EUR 109.435
21.10.2031 3,75% 2.313 EUR 318.313 2.313 EUR 273.886
28.02.2032 2,00% 1.311 EUR 155.273 - - -
08.09.2032 3,75% 3.327 EUR 455.621 3.327 EUR 471.979
05.04.2020 4,50% - - - 1.660.880 PCO 1.727.962
22.10.2020 8,00% - - - 941.400 PCO 1.001.353
22.04.2021 - 865.500 PCO 862.416 - - -
05.06.2021 10,00% 200 PCO 232 200 PCO 231
11.09.2021 10,00% 50 PCO 59 50 PCO 62
17.01.2022 3,75% 5.542.120 PCO 5.868.732 5.542.120 PCO 5.929.079
05.02.2022 10,00% 1.380 PCO 2.080 1.380 PCO 1.738
07.05.2022 1,70% 953.670 PCO 967.121 - - -
25.01.2023 4,50% 3.438.240 PCO 3.758.338 3.438.590 PCO 3.828.387
06.04.2023 2,00% 2.357.040 PCO 2.394.278 - - -
21.07.2023 5,75% 2.056.950 PCO 2.298.619 1.877.350 PCO 2.143.038
23.10.2024 10,00% 1.500 PCO 1.517 - - -
30.07.2025 3,00% 2.538.090 PCO 2.648.280 - - -
11.01.2026 4,50% 1.628.900 PCO 1.853.693 1.448.190 PCO 1.650.243
08.02.2028 5,88% 458.970 PCO 567.837 458.970 PCO 582.435
20.08.2032 4,50% 1.441.010 PCO 1.610.750 - - -
25.470.694 19.581.495

JyxHudke XoB 4uju je uzdasanay Penybnuka Cpricka 276.816 366.124
KopriopamueHe obee3Huue — ,,[ padumerb-beozpad” a.d. 36.269 47.333
Cramse Ha gaH 25.783.779 19.994.952
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HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roauHe

36. ®UHAHCWUJCKM MITIACMAHM (HacTaBsak)

Y HapegHoj Tabenu npwukasaH je nperneq PuHaHCUjcKMX cpencTaBa pacnonoXUBMBMX 3a Mpoaajy -
BIacHU4Ke xapTuje oa BpeaHocTU Ha aaH 31. geuembpa 2020. n 2019. roguHe:

Y xurbapama guHapa

31. geuembap

31. peuembap

2020. 2019.

KomepuujanHa 6aHka a.n. beorpaa 921.833 1.036.213
HWC a.n. Hosu Cap 279.151 299.685
Aepogpom "Hukona Tecna" a.a. beorpaa 29.453 28.175
EHepronpojekT xonauHr a.g. beorpag 3.045 5.112
.bocHa Pe“ a.g.o., CapajeBo 2.228 2.228
"MeTanay" a.a. Nopwu MunaHoBal, 1.837 301
»J10BheH ocurypare” a.g., lNogropuua 677 396
MTC 6aHka a.n. beorpag - 37.704
~SWiss ocurypame” a.a., MNoaropuua - 175
1.238.224 1.409.989

BpenHocT BnacHuWYkux xapTuja o BpegHocTu pyne cmameHa je 3a 12,18% wrto je yrnaBHOM nocneguua
naga ueHe akuuja y BnacHuwtey 'pyne Ha Beorpaackoj 6epan.

36.2. dPuHaHcujcKka cpeAcTBa Koja ce uckasyjy no cep BpeaHOCTU Kpo3 GunaHc ycnexa

OcTane xapTuje oa BpeQHOCTU Koje ce Ucka3syjy no ¢gpep BpegHOCTU Kpo3 6unaHc ycnexa obyxeaTtajy
cpefcTea nnacvpaHa ko MHBecTuuuoHux cooHaosa y Penybnuum Cpbuju n Penybnunum Cpnckoj y yKynHom

usHocy 126.421 xurbagy AvHapa, WTo je npukasaHo y cnegehoj Tabenu:

Y xurbagama guHapa
Bpoj BpeaHocT

MHBECTULIMOHUX MHBECTULIMOHUX 31. peuembap 31. peuembap
NHuBecTMumnoHun coHp jeavHuua jeAavHuUa 2020. 2019.
Raiffeisen invest RSD 1 2.064 2 348
Raiffeisen invest EUR - - - 169.693
Kombank invest RSD 87.525 1.416 123.909 316.936
Kombank invest EUR - - - 4.014
Ocrano - Penybnuka Cpncka - - 2.510 2.514
Crtame Ha paH 126.421 493.505

36.3.

KpaTkopo4Hu neno3utu kog 6aHaka

KpaTkopouHu genosnTtu kog 6aHaka koju Ha aaH 31. geuembpa 2020. roguHe n3Hoce 7.648.470 xurbaga
avHapa, benexe cmamwere y usHocy og 893.519 xurbaga anHapa, ogHocHo 10,46% y ogHocy Ha kpaj 2019.
roguHe.

KamaTHe cTone no kojuma cy opoyeHu geno3vTtn Ha gaH 31. geuembpa 2020. roamHe y Peny6nuum Cpbuju
kpehy ce y pacnoHy og 1,75% 1o 2,80% rogvire 3a guHapcke Aeno3uTe, 3aBMCHO 0 U3HOCa AenosnTta u
poka gocneha, Ook ce cTone 3a AeBu3He deno3ute kpehy y pacnoHy og 0,95% pgo 2,00% roguiimse.
KamaTHe cTone no kojuma cy opoueHmn genosuntun y Penybnuum Cpnckoj kpehy ce y pacnoHy og 1% 0o 2,20%
roguLHe.
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36.

®PUHAHCUJICKU NNTACMAHU (HacTaBak)

36.4. OcTanu KpaTKopo4HU huHaAHCUjCKN NracMaHu

37.

38.

KopnopatnBHe o6Be3HuLUe No emuteHTUma Ha aaH 31. geuembpa 2020. n 2019. roguHe npukasaHe cy y
cnegehoj Tabenu:

Y xuroagama guHapa

31. geuembap

31. peuembap

2020. 2019.

MHcTen-nHixerwepuHr 4.0.0. Hoen Cag 16.401 35.962
"paguTter" a.g. beorpag 6.000 -
"00 181" g.o.0. beorpan 25.000 -
~Selby* a.o0.0. Beorpag 11.670 10.900
59.071 46.862

FOTOBUHCKW EKBUBAJIEHTU U TOTOBUHA

Y xurbapama guHapa

31. peuembap

31. peuembap

2020. 2019.
Tekyhu padyHun 2.053.671 1.851.517
[eBu3Hu padyHu 1.057.091 698.496
BnarajHa 1.405 908
YekoBu 47.125 42.974
Oenoautn 4.703 4.704
Ocrana HoBYaHa cpefacTea 6.748 6.450
Cramwe Ha gaH 3.170.743 2.605.049

AKTUBHA BPEMEHCKA PA3IrPAHNYEA

Y xurbapama gvHapa

31. neuembap

31. peuembap

2020. 2019.
PasrpaHuyeHmn TpoLukoBu npubase ocurypama 2.880.350 2.680.155
[pyra BpemeHcka pasrpaHuyena 221.802 118.086
Ctame Ha gaH 3.102.152 2.798.241

Mpyna BpLM pasrpaHuyere TPOLUKOBa npubase y cpasmepu ydelwha npeHocHe Npemuje ocurypawsa y
YKYMNHOj GpyTO NpemMuju ocurypatsa, nojequHayHo no CBMM 3aKOHCKMM BpcTaMa ocuUryparsa.

Ha pan 31. geuembpa 2020. rognHe M3BPLLEHO je pa3rpaHuyere TPOLLKOBa npubase y YKynmHOM U3HOCY 04
2.880.350 xurbaga guHapa (31. geuembap 2019. rognHe: 2.680.155 xurbaga anHapa).

KpeTare Ha padyHy pasrpaHMyeHux TpolukoBa npubase ocurypaka y TOKY roAvHe MpuKasaHo je Kako
cneau:
Y xursagama guHapa

2020. 2019.
Crtame pasrpaHU4YeHUX TpoluKoBa npubase
Ha paH 1. janyapa 2.680.155 3.260.814
TpoLwkosu npubase nNpe pasrpaHnyera 7.251.446 6.809.214
TpowkoBu npubaBe nocne pasrpaHnyeHa
(Hanomena 18) (7.051.251) (7.389.873)
Ctame Ha gaH 31. peuembpa 2.880.350 2.680.155
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39.

40.

TEXHUYKE PE3EPBE KOJE TMAOAJY HA TEPET CAOCUIYPABAYA, PEOCUIYPABAYA U
PETPOLIECUOHAPA

Y xurbapama guHapa

31. peuembap 31. peuembap
2020. 2019.
PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT
caocurypaBa4a, peocurypaBsada n petTpoLecuoHapa 2.970.259 2.238.316
PesepBucaHe wTeTe koje nagajy Ha TepeT caocurypasava,
peocurypasaya n peTpoLecnoHapa 3.163.619 1.277.045
OcTtane TexHWYKe pe3epBe Koje najajy Ha TepeT caocurypasava,
peocurypaBaya n petpouecuoHapa 22.395 18.811
Crtambe Ha paH 6.156.273 3.534.172

KAMWUTAN N PE3EPBE

Y xurbapama guHapa
31. peuembap 31. peuembap

2020 2019.

OCHOBHM 1 ocTanu kanuTan 5.853.775 5.853.775

Pesepse 133.580 133.580

PeBanopusaunoHe pesepse 3.153.255 3.239.715

Hepeanusosanu gobuuu 2.124.392 1.980.451

Hepeanusosanu ryouuu (817.403) (465.052)
HepacnopeheHna pobur

- HepacnopeheHa dobum paHujux 200uHa 3.140.859 1.189.872

- Hepacnopefiena dobum mekyhe 2oduHe 3.463.020 2.940.700

6.603.879 4.130.572

Yyewha 6e3 npaBa KOHTpone 287.137 249.138

CTtame Ha aaH 17.338.615 15.122.179

lMpema koHconuaoBaHMM WHaHCWjckuMm u3BelwwTajuma 3a 2020. rogmHy uckasaH je poburtak pyne y
yKkynHom usHocy o 3.515.267 xurbaga guHapa (2019. rogmHa: gobutak y usHocy oa 2.959.715 xurbapa
AviHapa), of yera HeTo fobuTak Koju Npunaga MakUHCKUM akuumoHapyuma mu3Hocu 52.247 xurbaga avHapa
(2019. roguHa: 19.015 xurbapga guHapa), 4OK HeTo JobuTak Koju npunaga BeNMHCKOM BMACHMKY M3HOCU
3.463.020 xurbapa guHapa (2019. rogunHa: gobutak y usHocy og 2.940.700 xurbaga guHapa).

MaTunyHo apylwTBO je Ha ocHoBy Oanyke CKynwTUHE akuMoHapa o pacnogenu gobutu 3a 2019. roguHy n
ucnnatv aueuaeHae, C 6p. 8/20 oa 27. anpuna 2020. roavHe u3spLunna pacnogeny 4oo6utka HEXMBOTHUX
ocurypara 13 2019. roanHe y usHocy oa 2.955.477 xurbaga guHapa Ha cnegehn HaumH:
- 3a ucnnaty guBuaeHae akumoHapuma KomnaHuje y ykynHom ©pyTo usHocy og 1.030.758
Xurbaga avHapa, o4HOCHO Y 6pyTo usHocy oA 117,42 avHapa no akuumju; u
- npeoctanu peo gobutka y wusHocy on 1.924.719 xurbaga guvHapa 3agpxaH je Kao
HepacnopefheHa JobuT.

Jo6utak MaTU4HOr ApYLUTBO MO OCHOBY XXMBOTHOT OCUryparsa y u3Hocy of 46.339 xurbana guHapa 3a 2019.
roanHy pacnopeheH je Ha cnegehu HaumH:

- 85% [obuTka No OCHOBY XXMBOTHOT OCUrypana, ogHocHo 39.388 xurbaga guHapa npynmncaHo
je ocurypaHuumMma y cknagy ca lNpaBuiHUKOM O KpUTEpPUjyMMMa M HauuHy obpavyHaBama
mMaTemMaTuUyKe pe3epBe XMBOTHUX ocurypana ("Cnyxbenn nuct Komnanuje", 6p. 18/2016,
HanomeHa 36); n

- 15%, oaHocHo 6.951 xurbagy AMHapa 3agpXkaHo je kao HepacnopeheHa JobuT.

Oueungenaa matuyHor gpywtea ncnnahexa je 02. jyna 2020. roguHe.

Ha ocHoBy Opnyke CKynwTMHeE akumMoHapa o pacrnogenu nobutn 3a 2019. roguHy u ucnnatm aueuaenae,

C 6p. 6/102 oa 28. anpuna 2020. rogmHe 13BpLUEHa je pacnogena AobuTKka 3aBUCHOr npaBHor nuua ,[dyHaB
Pe* a.g.0. Beorpag y nsHocy 204.890 xurbaga avHapa Ha criegehu HaumH:

- 3a ucnnaty auBuaeHae akuvoHapuma ,JyHaB Pe” y ykynHom 6pyto m3Hocy og 113.049 xurbapa
avHapa, 0AHOCHO Yy 6pyTo nsHocy og 1.330,33 anHapa no akumju; u

- npeocTtanu geo nobutka y usHocy o 91.841 xvrbagy AvHapa 3agpxaH je kao HepacnopeheHa noour.
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40.

40.1.

KANMUTAN U PE3EPBE (HacTtaBak)

Op ykynHor nsHoca ucnnaheHe gusmaeHae ,JyHas Pe“ og 113.049 xurbaga guHapa, MatuyHom gpyitey
ucnnaheHo je 99.943 xurbage AvHapa, a ocTanMM akuMoHapvma (MakUHCKUM akumoHapuma) ncnnaheHo
je 13.106 xurbapa avHapa.

Ovenaenaa Npyne y ykynHom naHocy 1.043.864 xvurbafe auHapa je akumoHapvmMa ucnnaheHa Ha cnegehu
HauWH:
- Peny6nuuu Cpbuju ausmaenaa je ucnnaheHa QUpEKTHOM ynnaTtom Ha padvyH byueTa, y cknagy ca
WHCTpYKLUMjama YnpaBe 3a Tpe3op; u
- CBMM oOcTanuMm akumoHapuma KomnaHuje guBugeHpa je ynnaheHa npeko LleHTpanHor peructpa
XapTuja o BpeAHOCTU, OQHOCHO Ha HOBYaHe padvyHe npeko YnaHosa LieHTpanHor pernctpa xaptuja
0f, BPEOHOCTW KOA KOjUX aKkLMoHapu nMajy OTBOPEHe BNacHUYKe padyHe XxapTuja of BpeaHOCTU.

OvBunaenaa koja npunaga opyLwTBEHOM KanuTany Boau ce kao obaBesa y NocrnoBHMM kieurama (HanomeHa
43), AOK Ce He yTBPAW KOHA4yaH cTaTyc ApYyLITBEHOr kanutana. pyna je HakoH ycBajawa goMHaHCKjCKMX
usBewwTaja 3a 2019. roanHy M3BpLUMNa KOpeKLMjy NpoKhwkeHe obaBe3e 3a nope3 Ha [oOWUT Ha TepeT
HepacnopefeHe 1o6uTu, a Ha 6a3n AedmHUTMBHOT Nopekor bunaHca KomnaHuje y naHocy og 6.021 xurbagy
AvHapa. Y cknagy ca padyyHOBOACTBEHMM nponvcuma Baxehum y Peny6nuum Cpbuju, Mpyna je usspumna
npeHoc usHoca oa 86.460 xurbaga guHapa ca peBanopu3aunMoHUX pe3epBu Ha HepacnopeheHy nobut
(2019: 78.379 xurbaga AuHapa) No OCHOBY aMopTM3aLmje HEKpeTHHA BpeAHOBaHMX N0 peBariopu3oBaHnm
BpegHocTUma.

OCHOBHM 1 ocTanu Kanurtan

Y xurbagama guHapa
31. peuembap 31. peuembap

2020. 2019.
Akupmjckn kanutan 2.754.874 2.754.874
[pywtBEeHn kanutan 2.967.480 2.967.480
YKYynHO OCHOBHM KanuTan 5.722.354 5.722.354
Ocranu kanutan 131.421 131.421
Crtamse Ha paH 5.853.775 5.853.775

OCHOBHW KanuTan I'pyne YUHWN

- aKuujcKM KanuTan y CBOjUHU (U3UYKMX U npaBHUX nuvua: 4.226.121 obuyHuMx akuuja ykynHe
HOMMWHanHe BpeaHocTh 2.754.874 xurbapa ovHapa, wro npeactaBrba 48,1423% ykynHoOr OCHOBHOT
Kanutana, og 4Jera je y cBojuHu Penybnuvke Cpbuje 3.976.455 obn4HuX akumja yKynHe HOMUHAMNHe
BpeaHocTun 2.592.124 xurbapga gvHapa, Wwrto npeacraerba 45,2982% ykynHOr OCHOBHOT KanuTana.

- aKuujckM kanuTan y OpywTBeHOM BrnacHuwTey: 4.552.270 oO6WYHMX akumja ykynHe HOMWHanHe
BpeaHocTn 2.967.480 xurbafa auHapa, Wro npeactasba 51,8577% yKynHor ocCHOBHOT kanuTtana.

Ha paH 31. gpeuembpa 2020. roguHe akumjckv kanutan pyne (KibMroBoacTBeHa BPeOHOCT) Y U3HOCY Of
2.754.874 xurvape guHapa (31. geuembap 2019. roguHe: 2.754.874 xurbage AuMHapa) Hanasuo ce y nocegny
ykynHo 3.372 akumoHapa, of kojux cy 3.212 dwusumdka nuua, 142 npasHa nuua, ykrbyyyjyhu n Penybnuky
Cpbujy, a 18 cy kactogmn nuua (31. geuembap 2019. roguHe: ykynHo 3.384 akumoHapa, o kojux cy 3.226
dumsuyka nuua, 141 npaBHa nuua, ykrbyyyjyhun n Penybnuky Cpbujy, a 17 cy kactoam nuua).
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40. KANMUTAN U PE3EPBE (HacTtaBak)

CTpykTypa akumjckor kanurtana Ha faH 31. geuembpa 2020. n 2019. rognHe 6una je cnegeha:

31. neuembap 2020.

31. peuembap 2019.

Yy Yy

% Bpoj xurmsapama % Bpoj xumbapama

AKumoHap yyewha aKkumja AWHapa yyewha aKumja AvHapa

Peny6nuka Cpbuja 94,09%  3.976.455 2.592.124 94,09% 3.976.455 2.592.124
KomepuwnjanHa 6aHka a.g.

Beorpapg 0,62% 26.207 17.084 0,62% 26.207 17.084
Utma Commerc a.0.0. beorpag 0,41% 17.493 11.403 0,41% 17.493 11.403
AMC ocurypatse a.4.0. beorpag 0,35% 14.600 9.517 0,35% 14.600 9.517
Prudence Capital a.n. beorpag 0,21% 8.720 5.684 0,21% 8.720 5.684
Paposuh Cnasuiia 0,13% 5.487 3.577 0,16% 6.714 4.377
CaobpahajHn cakynteT Beorpag 0,13% 5.547 3.616 0,13% 5.547 3.616
Kospnuja OparaH 0,13% 5.400 3.520 0,13% 5.400 3.520
Metanay a.g. Nopwy Muna+HoBau 0,13% 5.391 3.514 0,13% 5.391 3.514
TLK Kocjepwh g.0.0. 0,12% 5.242 3.417 0,12% 5.242 3.417
KnuHuukn ueHtap beorpag 0,12% 5.174 3.373 0,12% 5.174 3.373
Ocrtana npaBHa nuua 1,52% 64.404 41.983 1,28% 54.176 35.316
OcTtana usmnyka nuua 1,20% 50.712 33.058 1,21% 51.324 33.456
KacTtoan n 36upHu padyH 0,84% 35.289 23.004 0,86% 35.969 23.448
Pynapcko TonvoHu4apckm 6aceH

Bop - - - 0,18% 7.709 5.025
YKynHo 100,00% 4.226.121 2.754.874 100,00% 4.226.121 2.754.874

Ha pan 31. geuembpa 2020. roanHe, bep3aHcka ueHa akumja Komnanuje usHocuna je 3.100,00 guHapa
(31. peuembap 2019. roguHe: 3.316 guHapa).

Y cknagy ca unaHom 27. 3akoHa o ocurypawy (“Cnyx6enu rmacHuk PC”, 6p. 139/2014), ocHOBHU KanuTan
aKUMOHaPCKOr OpYyLTBa 3a OCUryparwe He MoXe OuTM mMawu o OMHApCKe MPOTMBBPEAHOCTU cnedehumx

M3HOCa U TO 3a.

- >uBOTHa ocuryparwa EUR 3.200.000; un
- CBe BPCTe HeXMBOTHUX ocuryparwa EUR 3.200.000.

CTpykTypa ocHoBHOr kanuTtana MaTuyHor apylwtea (akumjcku n apywteeHu) Ha gaH 31. geuem6pa 2020.
n 31. peuembpa 2019. rognHe npukasaHa je y cnegehoj tabenu:

31. peuembap 2020.

Y xurbapama
31. peuembap 2019.

PCA EUR PCO EUR
OcHOBHM KanuTan
>KnBoTHa ocurypama 1.125.103 9.569 1.125.103 9.568
HexunBoTHa ocurypamna 4.597.251 39.099 4.597.251 39.095
Crtame Ha paH 5.722.354 48.668 5.722.354 48.663

40.2.

OcTanu kanuTan y nsHocy og 131.421 xurbagy avHapa chopMmpaH je y cknagy ca 3axresuma ns MCoOU 1
,[ipBa npumeHa MehyHapogHux cTaHgapga 3a (huHaHCUjCKO M3BewTaBare“ U npenasHux ogpeaodm
MpaBunHmka o obpacummMa 1 cagpXuHn nosvumja y obpacumma nHaHCKjCKMX 3BeLLTaja 3a ApyLITBa 3a
ocurypawe, Ha OCHOBY Kora je MaTuyHO ApYyLWTBO M3BPLUMNO peknacudukaumjy nssopa BaHMNOCIOBHUX
cpencTaBa y KOpUCT padyHa ocTarnor kanvrana.

Pe3epBe

Ha paH 31. peuembpa 2020. roanHe cpeactea pesepBu msHocuna cy 133.580 xvurbaga guHapa WTo je
HENpPOMEHEHO CTake Yy OHOCY Ha MPETXOOHY rOAUHY.
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40. KANMUTAN U PE3EPBE (HacTtaBak)

40.3. HepeanusoBaHu po6uumn

Y xurbapama guHapa

40.4.

4.

[obuum no ocHoBy NpepadyHa bMHaHCUjCKMX n3BeLUTaja
CTpaHor nocnoBamwa

Hepeanun3osaHu 4obuLm No OCHOBY XapTuja o4 BPeAHOCTH
pacnonoxuBux 3a npoaajy

AkTyapckun gobuum

CTtamwe Ha gaH

HepeanusosaHu ryouum

Hepeanun3osaHu rybulm no oCHOBY xapTuja o4 BPEAHOCTU
pacnonoXxmemnx 3a npoaajy
AkTyapcku ryéuum

CTtambe Ha gaH

AYrOPOYHA PE3EPBUCAHA

MaTemaTuyka pesepBa XMBOTHOI OCUryparsa
PesepBucarba 3a UspaBHare pusmnka

Pesepse 3a GoHyce v nonycre

PesepBucara 3a oTNpeMHuHe 1 jybunapHe Harpage
[pyra gyropoyHa pesepBucama

CTtame Ha gaH

31. neuembap

31. peuembap

2020. 2019.
148.828 148.894
1.974.177 1.830.170
1.387 1.387
2.124.392 1.980.451

Y xurbapama guHapa

31. peuembap

31. peuembap

2020. 2019.
5562.271 241.657
265.132 223.395
817.403 465.052

Y xurbapama guHapa

31. peuembap

31. peuembap

2020. 2019.
5.356.086 5.041.710
106.167 95.480
202.941 156.586
1.099.337 973.287
55.278 89.943
6.819.809 6.357.006

,D,pyra Ayropo4Ha pesepBucata 06yXBaTajy pe3epBuncala 3a Cyacke crnopoBe 1 ocTala pe3epBucaHa.
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41. [OYrOPOYHA PE3EPBUCAHMA (HactaBak)

lMpomeHe Ha padyyHuma gyropoyHux pesepsucana y 2019. n 2020. roguHu 6une cy cnegehe:
Y xurbagama guHapa

Crtamse - 01. jaHyap
2019. roguHe

[opnaTHa pesepsucama
Cmamera no obpadyHy
MckopuwheHa pe3sepBucara
Pacnogena nobutka
(HanomeHa 40)

Ocrano

Crame - 31. gpeuembap
2019. roauHe

[opaTtHa pesepsucara
Cmarsetba no obpadyHy
MckopuwheHa pesepBucara
Pacnogena nobutu
(HanomeHa 40)
Mpopaja noptderba
XMBOTHOT Ocurypama y
Peny6nuun Cpnckoj
Ocrano

Crame, 31. peuembap
2020. roguHe

*

PesepBu-
cama 3a Pesepsu-
Matema- Pe3epBe3a PesepBe3a oTnpeMHuHe cama 3a Octana
TUYKa WU3paBHamwe GoHyce u M jybunapHe cyacke pesepBu-
pe3epBa* pusuka nonycrte Harpage** cnopoBe cawba YKynHo
4.656.632 82.483 158.930 737.030 80.481 16.197 5.731.753
334.423 12.997 27.158 300.670 17.257 1.813 694.318
(27.280) - (29.501) (1.135) (25.101) - (83.017)
- - - (63.250) (701) - (63.951)
78.267 - - - - - 78.267
(332) - (1) (28) (3) - (364)
5.041.710 95.480 156.586 973.287 71.933 18.010 6.357.006
456.193 11.037 58.065 185.588 9.951 449 721.283
(34.349) (350) (11.710) (1.412) (39.271) - (87.092)
- - - (58.126) (5.794) - (63.920)
39.388 - - 39.388
(148.540) - - - - - (148.540)
1.684 - - - 1.684
5.356.086 106.167 202.941 1.099.337 36.819 18.459 6.819.809

Matematunuka pesepsa ce o6paquaBa no HeTo I'IpOCI'IeKTVIBHOj mMeToaun.

41.1.

**  ObenopanvBake OyropoyHMx pesepBucara 3a beHeduumje 3anocneHmx ce Bplum y cknagy ca MPC 19
(HanomeHa 41.4)

MaremaTunuka pesepBa

O6payyH MaTeMaTUyKe pe3epBe U3BPLLEH je NO HETO NPOCMNEKTUBHO] METOAM, Y CKNagy ca aktuma lpyne n
penesaHTHoM Opnykom HapogHe 6aHke Cpbuje 0 TexHUYKMM pe3epBama U [MpaBUNHMKOM O TEXHUYKUM
pesepBama AreHuuje 3a ocurypawe Penybnuke Cpncke. MatemaTnyka pesepBa Ha faH 31. geuembpa
2020. rognHe nsHocun 5.356.086 xurbaga avHapa. Nosehawe MaTtemaTnyke pesepse, y OOHOCY Ha CTawe
Ha gaH 31. geuembpa 2019. roguHe nsHocu 314.376 xurbaga anHapa.

MaTtemaTuyka pesepBa je obpadyHaTa HETO NPOCMNEKTUBHOM MeTOAOM. Y obpadyHy MaTemaTnyKe pe3epBse,
ocum y geny JIAT TecTa, KOPUCTE Ce CTaTUYKe BPEeAHOCTM NapaMmeTapa 4ePMHUCAHNX TEXHUYKMM OCHOBama
BakehMM y MOMEHTY 3aKrbydera yroBopa o ocurypamny. Kpos JIAT TecT BpLuM ce gopesepBauuja yKONmMKo
ce ykaxe notpeba, Kpo3 yBaxaBarbe AMHAMUYKMX BPeLHOCTM U Oyayhux ovekvBawa napametapa of
3Hayaja 3a obpayyH (OWCKOHTHMX cTona, BepoBaTHOha CMPTHOCTM, TPOLWIKOBa, MHdnNauvje u crona
npecTaHKka ocurypara, OJHOCHO BepoBaTHoha nckopuwhera onuuja u rapaHumja).

Bynyha odekuBana y aeny napameTtapa of 3Hadaja 3a obpayyH JIAT TecTta npouemyjy ce Ha 6asm jaBHO
AOCTYNHWX MHdOpMauuja, UHTEPHUX CTaTUCTUKA U Hajborbe npakce, 1 TO:

- 3a BepoBaTHOhy CMpPTHOCTM 3BaHW4yHe Tabnuue CMpTHOCTM Kopwryjy ce yBaxasajyhu edpekar
WHTEPHO peann3oBaHe CMPTHOCTM Y nopTderby 3a Nnocneate Tpu roAnHeE;

- AMUCKOHTHa cTona, gata y dopmu spot ctona 3a ceaky roamHy gocneha, gobuja ce kKao paBHOMEPHO
noHAepucaHa ctona ocTBapeHuX CTona NpMHoca Ha CpPeacTBa MaTeTaTuyke pesepse y noptderby,
ofHocHo cTona koje objaBrbyje EIOPA nnu gomahm perynatop, CBe y 3aBMCHOCTU Aa N ce paan o
cTonama Ha cTpaHe BanyTe univ gomahy BanyTy;

- ovYekuBaHa cTOna wuHdNauumje oueweHa je Ha 6asn npojekumja peneBaHTHUX WHCTUTYUMja, Y
3aBucHocTtu og Banyte (HBC, ECB, FED n agp.);

- 0OYeKuBaHM TPOLLKOBW CNpoBOfera ocurypara ouenyjy ce Ha HMBOY Nonuce, a y 3aBUCHOCTU Of
Tapude, HauuHa nnahara 1 BanyTe yrosopa. lNpoueHa ce pagu Ha 6a3n npegmeTHe nosvuuje n3
6unaHca ycnexa 3a NpeTxXo4HW nepuop, ogHOCHO Ha 6as3u npoBM3ujcke Lueme y Aeny TPOLUKoBa
nposusuje;

- BepoBaTHohe npecTaHka yroBopa OLewyjy Ce Yy 3aBUCHOCTW of Tapude u HavmHa nnahawa, a
npoueHa ce paan Ha 6asn MHTEpPHe CTaTUCTUKE U ynopeaHe npakce y pernoxy.
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4.

41.2.

41.3.

41.4.

OYrOPOYHA PE3EPBUCAHbA (HacTtaBak)

Cnepeha tabena npukasyje noTeHUMjanHn ytuuaj NpoMeHe nojeanHUX Kiby4H1X npeTnocTaBkn Ha nsHoce
mMaTemMaTuyke pesepse:

Y xursagama guHapa

o6um 31. peuembap
npomeHe 2020.

Mamemamuyka pe3epsa:
- CMaH-eH-€ ANCKOHTA -0,5% 122.084
- noBehawe ANCKoHTa +0,5% (78.282)
- CMakb€eh-e cTone CMpPTHOCTM 3a CBE roguHe -10% (8.084)
- noBehane cTone CMpPTHOCTM 3a CBE roguHe +10% 7.569

Pe3epBa 3a nspasHame pusuka (P3UP)

O6pauyHate P3UP Ha gaH 31. peuembpa 2020. rognHe nsHoce 106.167 xurbaga gmHapa, WwTo je noehawe
y 0gHOCY Ha npeTxofHy roavHy 3a 10.687 xurbaga avHapa (31. geuembap 2019. roguHe: 95.480 xurbaga
AvHapa).

Pe3epBe 3a 60Hyce u nonycTte

Pe3sepBe 3a 6oHyce n nonycte Ha aaH 31. geuembpa 2020. roguHe n3Hoce 202.941 xurbagy ovHapa u'y
OOHOCY Ha Kpaj NpeTxoAHe roavHe, kaga cy uaHocune 156.586 xurbaga guHapa, noesehaHe cy 3a 46.355
Xurbaga guHapa.

Pe3epBucama y cknagy ca MPC 19 ,,[Tpumara 3anocneHux*

YKynHu N3HOC 3a OyropoyHo pesepsucamne y cknagy ca MPC 19 je 1.099.337 xurbaga gvHapa. MNMpunukom
o6pavyHa je kopuwheH MeTof npojekToBaHe KpeanTHE jeauHuLe.

O6payyH gyropovHux pesepeucama y cknagy ca MPC 19, 3a jybunapHe Harpage u OTnpeMHUHE NPUITMKOM
oAnacka y neHsujy, nspafeH je Ha ocHoBy cnefeher:

- nogaTtaka O 3arocneHVM, HMXOBMM roaMHama CTapoCTW, pagHOM CTaxy U BUCUHU MpUMamsa,
WHTEPHUM aKTMMa W NOCIIOBHMM nonutMkama MaTuyHor apywTea v ynanuua Mpyne;

- mocrnoBHor nnaHa MatuyHor gpywTea v Ynanuua pyne;

- nopataka Penybnuykor 3aBoga 3a cTatuUCTuKy O 3apagjama y Peny6nuum Cpbuju, Penybnuum
Cpnckoj, 3akoHa 0 pagy 1 3akoHa o nopesdy Ha Aoxoaak rpahaHa;

- MNpOrHo3a eKOHOMCKMX KpeTawa gatux of ctpaHe Bnage PenyGnvke Cpbuje n HapogHe GaHke
Cpbuje, kao n HagnexHux apxaBHux opraHa Penybnuke Cpncke; n

- aKTyapCKux NpeTrnocTaBKy.

AkTyapcke npetnocTtaBke kopuwheHe y obpayyHy 3a 2020. n 2019. roaunHy cy crniegehe:

- Tabnuue moptanuteta P3C Cpbuje 2010-2012., nocebHO 3a MYLLKM 1 KEHCKM MNOJT;

- cTona uHBanuauTeTa (BepoBaTHoha HacTaHKa NoTnyHe pagHe HecnocobHocTu) Koja usHock 0,1%;
- MpojekToBaHa cTtona pacrta 3apaga of 5%;

- AuckoHTHa ctona of 3%; n

- crona dnykryaumje 1,3% (2019: 2%).

AkTyapcke npeTtnocTaBke kopuwheHe y Peny6nuum Cpnckoj 3a 2020. n 2019. roamHy cy cneaehe:

- OMCKOHTHa ctona of 5% roguiumse;

- npojekToBaHa cTona pacrta 3apaga oa 1.02156642% (Ha ocHOBY npoceyHor pacTta y nocriegtwux 10
rogunHa; 2019: 1.15978);

- npoceyHa rykTyauuja 3anocnenux y nocnefkux 3 roguHa — 7.642276% (2019: 5.946548%);

- Tabnuue mopTtanuteta COPJ 1980-1982, ykynHO 32 MYLLKW U XEHCKW MOI;

- Kao 1 ocTanu yCrnoBu HEOMXOAHWU 3a OCTBApMBaHE NpaBa Ha OTMPEMHUHY.
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42. [OYropPOYHE OBABE3E
Y xurbapama guHapa
31. peuembap 31. peuembap
2020. 2019.
ObGaBese nNo OCHOBY KpeauTa 13.655 4.721
ObGaBese No 0CHOBY (PMHAHCUJCKOT FIN3MHTa 93.811 77.162
Ocrtane gyropoyHe obaBese 21.813 -
CTtame Ha aaH 129.279 81.883
43. OBABE3E NO OCHOBY LWUTETA U YTOBOPEHUX U3HOCA
Y xurbapama guHapa
31. peuembap 31. peuembap
2020. 2019.
O6aBe3se No OCHOBY LUTETA U YTOBOPEHWX U3HOCA Y:
- 3eMIbU 203.162 188.703
- NHOCTpPaHCTBY 52.217 79.317
Crtambe Ha paH 255.379 268.020
44. OBABES3E 3A NMPEMWJY, 3APALOE U OPYTE OBABE3E

Y xurbapama guHapa

31. peuembap

31. peuembap

2020. 2019.
ObGaBe3se 3a Npemujy peocurypama 1.223.471 574.780
O6aBe3e 3a npemMujy caocurypata 975.741 863.072
O6aBe3e no ocHOBY 3apaja 1 HakHaja 3apaja 282.952 262.640
ObGaBese npema gobaBroaumma 251.687 265.764
MpumrseHn aBaHcu 255.832 229.667
ObGaBe3se 3a Nopes Ha NOCMoOBe ocurypama 74.201 74.009
ObGaBese 3a agvBuaeHae n yyewha y pesynraTy 2.592.330 2.050.442
ObGaBese 3a NpoBu3ujy 1 perpece 68.269 69.530
Ocrtane kpaTkopo4yHe obaBese 264.062 224.223
Crtamse Ha paH 5.988.545 4.614.127

Y 2020. rognHu gowno je no noehawa obaBesa 3a npemujy, 3apagy v gpyre obasese, LITO je npe cBera
pesyntat nosehawa obaBesa 3a AvBUAEHOY Yy OOHOCY Ha MpeTxogHy roauHy. MckasaHa obGaBesa 3a
AvBuUAeHy Hajsehum Jenom ce ogHOCK Ha HeucnnaheHy auBuaeHay Koja npunaga ApYLTBEHOM Kanutany
(HanomeHa 40).
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45. PE3EPBE 3A NPEHOCHE NPEMWUJE
Y xurbagama guHapa
31. peuembap 31. peuembap
2020. 2019.
[MpeHoCHe Npemuje XXMBOTHUX ocurypamsa 435.900 417.945
[MpeHOCHe NpemMumje HEXXMBOTHUX OCUTypaHa 13.615.849 12.898.648
[MpeHocHe Npemuje peocurypara 1 petpouecuja 1.317.551 1.094.588
Crtambe Ha paH 15.369.300 14.411.181
O6payyH NnpeHoCHe Npemuje ocurypara M3BpLUEH je y cknagy ca aktuma [pyne, peneBaHTHOM OAJ1yKOM
HapogHe 6aHke Cpbuje un MpaBMnHMKOM O TEXHWYKUM pe3epBaMa AreHuumje 3a ocurypamwe Penybnuvke
Cpncke , meToaoMm ,pro-rata temporis®. YkynHa npeHocHa npemMuja ocurypaka 1 peocurypara Ha gaH 31.
aeuembpa 2020. roamHe usHocu 15.369.300 xurbaga guMHapa, Uy O4HOCY Ha Kpaj NpeTxogHe rogvHe kaga
je nsHocuna 14.411.181 xurbagy avHapa, nosehana je 3a 958.119 xurbaga guHapa.
46. PE3EPBE 3A HEUCTEKIE PU3UKE
pyna je Ha aaH 31. geuembpa 2020. rogmHe obpa3oBarna pe3epBe 3a HeucTekne pusuke y naHocy 370.000
xvurbaga avHapa (31. geuembap 2019. roguHe: 311.138 xurbaga guHapa), umajyhn y Bugy aa je oueknBaHu
M3HOC LUTeTa M TPOLUKOBA Yy HapeQHOM nepuody no yroBopuma u3 Tekyher nepvoga BuWKM of M3HOCA
pes3epBu 3a NpeHOCHe npemuje, a y cknagy ca Oanykom o TexHudkum pesepsama (,CnyxbeHu rmacHuk PCY,
6p. 42/2015 n 36/2017) n peneeaHTHMM aKkTOM NOCMOBHe nonutuke pyne.
47. [OPYIrANACUBHA BPEMEHCKA PA3IrPAHUYEHLA
Y xurbagama guHapa
31. peuembap 31. peuembap
2020. 2019.
[onpuHoc 3a NnpeBeHTUBY 1.030.147 1.009.748
OcTana nacuBHa BpeMeHcKa pasrpaHuyera 179.271 180.899
CTtame Ha aaH 1.209.418 1.190.647
48. PE3EPBUCAHE WUTETE

Y xurbagama guHapa
31. peuembap 31. peuembap

2020. 2019.

PesepBucaHe wteTe XMBOTHMX OCUIypara 1 caocurypama:
- HacTarne HernpujaBrbeHe WTETE 120.341 97.455
- HacTane npvjaerbeHe WreTe 61.800 41.590
182.141 139.045

PesepBucaHe wteTe HEXMBOTHUX OCUTypaka:

- HacTarne HernpujaBrbeHe WTETE 7.321.059 7.309.672
- HacTane npujaBrbeHe WwTeTe 7.154.853 5.605.668
14.475.912 12.915.340
Yaenu y wtetama caocurypamwa, peocurypara u petpouecuja 2.881.626 1.366.625
Crtamse Ha paH 17.539.679 14.421.010

PesepBucate wrete Ha aaH 31. aeuembpa 2020. roguHe yTBphHEHE Ccy y cknaay ca UHTEPHOM perynaTtMeom
pyne n n3Hoce 17.539.679 xurbaga AuHapa, OOK Cy Ha Kpajy npetxoaHe roavHe usHocune 14.421.010
xurbaga guHapa. [Nosehawe pesepBucaHux LTeTa y OAHOCY Ha MpeTxodHy roavHy usHocu 3.118.669
Xurbaga guHapa.
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48.

49,

PE3EPBUCAHE LUTETE (HacTtaBak)

MN3Hoc pesepBucaHux WTeTa je yTBpHEH y cknady ca MHTEPHWM MpaBuIHMLMMA, KOjU Cy Yy cknagy ca
3aKOHCKMM ¥ NOA3aKOHCKMM akTuMa peryrnatopa y Penybnvum Cpbujm n Penybnunum Cpnckoj.

Koa BpcTa ocurypama rge ce obpayyH pagu Mack-oBoM METOAOM NOMasHW MHTepBanu nosepera (Koju
oapenyjy nsHoce mapruHe puauka) cy 6unmn KoHa4yHn UHTepBanu Ha Kpajy npeTxofHe roguHe: 3a spcTy 01
—99,93%; 3a Bpcty 02 — 96%; 3a BpcTy 03 — 93,85%; 3a BpcTy 08 —85,366%; 3a BpcTy 09 — 91,219%); 3a
BpcTy 10 — 99,999999620672%; 3a BpcTy 13 - 64,2% 1 3a Bpcty 18 — 99,91%. Nocne nopehewa ca
WCKYCTBOM KOPUrOBaHu Cy MHTepBanu nosepewa Ha cnegehmum spctama ocurypamna : 03 — 99,9998% un 08
— 95,40%. MowTo 2020. roguHa Huje Guna pegoBHa 360r CBUX AellaBaka Be3aHo 3a NaHAemujy, Huje
M3BECHO Aa je AMHaMuKa npujase LWTeTa ocTana ucTa kao paHujux rogmHa, Hucy uckopmuheHe moryhHoctu
[MpaBunHKKa 0 CMamMBaky MHTEPBana NoBepera y 0O4HOCY Ha MpeTXoAHy roauHy. OQHOCHO ako je run-
off nokasmBao cydunumMT NHTEpBan NoBepeha je 0CTao UCTK Kao NpeTxodHe rogunHe. Mo obpadyHy HacTanmx
HenpwvjaBrbeHnX WTeTa usBpLueH je obpadvyH no JIAT TecTy, KOju je nokasao [OBOSbLHOCT Ha CBMM BpcTama
ocurypawa, Tako Aa Huje 6uno JopaaTHUX M3MeHa UWHTepBana nosepewa. KoHayHa pesepBauuja
3agoBorbaBa kpuTepujyme nopefera ca MCKyCTBOM M TeCT afekBaTHOCTN obasesa. VIHTepBanu nosepena
oapehyjy n3HoC MapruHe puanka Koju je noTpebHO MmaTth Ha HMBOY BPCTE OCUrypara y 3aBUCHOCTU Of
nopefera ca UCKyCTBOM M TecTa afeKBaTHOCTM pe3epBucaHux wreta. OcHoBa 3a obpayyH cy pasBojHU
TPOyrnoBu npujaBrbeHux wreTa (incured claims) Hactanux o 2005. — 2020. roguHe (y3 KOpuroBahe
pe3epucaHux HacTanux npujaBrbeEHNX WTeTa paHUjux roavHa Ha OCHOBY OCTBapera A0 AaHa obpadyHa).
OcTarne BpcTe ocurypara ce page nayliarHoM MeTo4oM.

YTBpHEH M3HOC pe3epBUCAHMX LUTETA je Y CKNnagy ca akTyapckoMm CTpykoM M nponucuma u obesbehyje
TpajHO ucnywere obasesa pyne.

Cnepeha tabena npukasyje noTeHUujanHn ytuuaj NpoMeHe nojeQuHUX Kiby4YHUX NpeTnocTaBku Ha U3Hoce
npu3HaTVX pesepsucara 3a LwreTe:

Y xursagama guHapa

oo6um 31. geuembap
npomMmeHe 2020.
Pe3epsucara 3a peHmHe wmeme:
- CMaH-eH-€ ANCKOHTA -1% +159.126
(noBehake NpeTnocTaBke O pacTy PeHTHWUX ucnnara),
- noBehane guCcKoHTa
(cmarsere NpeTrnocTaBke O pacTy PeHTHUX ncnnara) +1% (127.506)
- CMarbeH-€e CTone CMpPTHOCTU 3a CBe roanHe -10% +32.497
- noBehahe CTone CMPTHOCTY 3a CBE roguHe +10% (28.927)

BAHBUINAHCHA AKTUBA U NACUBA

Y xurbapgama auHapa
31. peuembap 31. peuembap

2020. 2019.
MpuMmrbeHe meHuue (a) 253.053 948.982
Wapate menuue (6) 41.111 16.490
[ata jemcTBa (B) 64.259 34.259
Ocrana notpaxuaha / o6ase3se (r) 34.382 226.829
Ocrano 47.032 53.764
CTtambe Ha gaH 439.837 1.280.324

(@) Tpyna Ha pan 31. peuembpa 2020. roguHe nocegyje ykynHo 6.471 meHuuy Koje Cy MpUMIbeHe,
Hajuyewhe, kao cpeacTBo 06e3dbeherwa. Of ykynHor 6poja npuMmrbeHnx mexHnua 6.449 cy 6naHko, [OK
Cy ocTanux 22 nonyhweHe Ha yKynaH usHoc o 253.046 xurbaga avHapa.

(6) Tpyna je Ha paH 31. geuembpa 2020. roguHe n3gana ykynHo 825 6naHko MeHuua n 122 nonyheHux
Ha n3Hoc of 41.111 xurbaga AuMHapa kao cpefcTso dmHaHcmjckor 06e3behera 3a noTpebe yyelwha
Ha TeHAepvMa, Mo yroBopuma o n3gaBaky GaHKapCKUx rapaHumja kao v no ApyrmMm ocHoBama (3akyn
NMOCMNOBHOT NPOCTOPa, OTBapake payvyHa).
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49.

50.

BAHBUITAHCHA AKTUBA U NMACUBA (HacTtaBak)

(8) Y BaHbunaHcHOj eBMAEHUMjM Cy eBUAeHTMpaHa JaTta jeMmcTaBa y u3Hocy 64.259 xurbaga avHapa
(2019:34.259 xurbapa guHapa). Haume, kao nocneguua ysumara peduHaHcupajyher kpeguta koju
je opobpeH 3aBucHOM npaBHoM numuy JlyHaB ayTo®, y umrby obesbehewa noTpaxuBama

YCMNOCTaBIbEeHa je 3anora Ha NyTHUYKUM BO3unuma.

(r) Y BaHbunaHcHO] eBuaeHumju pyne eBnaeHTMpaHO je noTpaxuBamwa/obasesa y nsHocy oa 34.382

Xurbaga guHapa. HaBegeHu U3HoC ce 0gHOCK Ha:

- HeucnnaheHa HOBYaHa CpefCcTBa KrujeHaTa no OCHOBY MPUHYAHUX OTKyMNa XapTuja of BpeaHOCTH
n oguBMaeHAe, Koja ce ApXe Ha HAMEHCKOM HOBYaHOM padyHy usysetom of 6rnokage / obasesa 3a
HeucnnaheHy auBuaeHay 3aBucHOr npasHor nuua ,Dunav Stokbroker” y ykynHom nsHocy 34.328

Xurbaga guHapa; u

- notpaxuBahe / o6aBe3a 3a hoHA NO OCHOBY CTaHOBaka 3aBUCHOr npasBHor nuua JlyHas ayTo® y

u3Hocy oa 54 xurbage gvHapa.

(n) Takohe, 'pyna Ha gaH 31. geuembap 2020. roguHe, y BaHOWUNaHCHOj eBMAEHUMU NMa EBUAEHTMPAHY
ynucaHy XunoTeka Ha HEeMOKPEeTHOCT 3anoxHor AyxHuka “Ipaguterb-beorpapg” a.n. Beorpag Ha

47.032 xvrbage guHapa.

TEXHUYKE PE3EPBE

CTpykTypa TexHuuknx pesepsu [pyne Ha gaH 31. geuembpa 2020. n 2019. rogmMHe npukasaHa je kako

crneaw:
Y xurbagama guHapa
31. geuembap 31. geuembap
2020. 2019.
MaTemaTnyka pesepsa (HanomeHa 41.1) 5.356.086 5.041.710
PesepBe 3a nspaBHare pusmnka (HanomeHa 41.2) 106.167 95.480
PesepBe 3a 6oHyce 1 nonycte (HanomeHa 41.3) 202.941 156.586
PesepBe 3a npeHocHe npemuje (HanomeHa 45) 15.369.300 14.411.181
PesepBe 3a Heuctekne pusunke (HanomeHa 46) 370.000 311.138
PesepsucaHe wrete (HanomeHa 48) 17.539.679 14.421.010
Crtamse Ha paH 38.944.173 34.437.105

TexHuuke pesepse pyne Ha gaH 31. peuembap 2020. rognHe nsHoce 38.944.173 xurbage auHapa (31.
peuembap 2019. rogunHe: 34.437.105 xurbage OuHapa), a TEXHUYKE pes3epBe Y caMonpuapxajy usHoce
32.787.900 xurbaga aumHapa (31. peuembap 2019. roguHe: 30.902.933 xurbage guHapa). pyna je
obe3beanna noTNyHy MOKPMBEHOCT TEXHUYKMX pe3epBu NPOonvMcaHum obnuumma ynarakwa y cknagy ca
peneBaHTHUM Mponucuma Koju perynuwy obnact ocurypawa y Penybnvum Cpbuju n Penybnuum Cpnckoj.
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51. WU3BELUTABAKE MO CETMEHTUMA

NoCnoBHU
(PYHKLIMOHAIHW) NPUXOoOuU

Mpuxoam oa npemuja ocurypama n
caocurypata

Mpuxopawn oa npemuja peocurypamwa
1 peTpouecuja

Mpuxoan oa nocnosa HenocpeaHo
noBesaHWx ca nocroBnma
ocurypatba

OcTanu nocnosHW Npyxoam

nocnoBHU
(PYHKLMOHAITHU) PACXOOU

Pacxoawn 3a ayropoyHa
pesepBucama U PyHKUMOHaNHe
nonpuHoce

Pacxoawu HakHaga wTeTa n
YroBOPEHUX U3Hoca

PesepBucaHe wrete

lMpuxoam no ocHoBy perpeca u
npoaaje ocurypaHux owteheHnx
cTBapu

[MoBehare ocTanmnx TEXHUYKNX
pe3epBu - HETO

CMatbere ocTanmx TEXHUYKUX
pe3epBu — HETO

Pacxoau 3a 6oHyce n nonycte

OcTanu nocnoBHW pacxoamn

[o6uTak — 6pyTO NOCNOBHMU
pesyntat

nPUXOOU N PACXOOU NO
OCHOBY MHBECTULIMOHE
AKTUBHOCTHU

Mpuxoawu o vHBeCTMpaHa
cpepcTaBa ocurypama

Pacxoau no ocHoBY MHBECTVpama
cpefacpaBa ocurypama

NobuTtak U3 UHBECTULUOHE
aKTUBHOCTHU

Y xurbagama AuHapa

XusoTtHa
ocurypama,
YKynHo 3a ocum XuBoTHa MnoBHu Kpeaoutn HexuBoTHa
2020. Ocurypate ocurypatba ocurypata Hesropa n o6jekTn n Baspayxo- Oprosop- 7] ocurypamba
roguHy XKUBOTa XUBOTA 36upHO a30. Bosuna TpaHcnopT nnosu WmoBuHa HOCT jemcTBa Ocrtano 36upHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
27.022.742 2.803.729 150.573 2.954.302 1.555.947 2.462.374 327.237 (21.627) 5.358.378 12.661.454 105.398 1.619.279 24.068.440
1.701.990 - 1.701.990 1.701.990
188.614 - - - 699 1.741 88 55 1.962 172.085 80 11.904 188.614
1.216.319 - - - 1.095 10.803 484 76 248.091 41.069 21.546 893.155 1.216.319
30.129.665 2.803.729 150.573 2.954.302 1.557.741 2.474.918 327.809 (21.496) 5.608.431 12.874.608 127.024 4.226.328 27.175.363
(1.751.595) (501.181) - (501.181) (8.221) (13.237) (2.560) (42) (128.346) (1.043.356) (19.007) (35.645) (1.250.414)
(12.688.162) (1.827.469) (65.405) (1.892.874) (685.593)  (1.842.681) (138.308) (4.841) (2.248.563) (4.560.825) (100.911)  (1.213.566) (10.795.288)
(1.236.430) (42.542) (1.244) (43.786) 5.194 (238.171) (88.881) (11.040) (370.777) (141.279) 22.192 (369.882) (1.192.644)
580.706 - - - 8 120.927 22.078 1 1.772 342.632 49.794 43.494 580.706
(2.755) - - - - - - - - - (2.755) (2.755)
50.133 34.349 - 34.349 - 1.440 8.614 - 1.656 - - 4.074 15.784
(1.923.697) (87.580) - (87.580) (205.649) (368.393) (22.940) (341) (1.168.411) (41.360) (7.060) (21.963) (1.836.117)
(1.018.711) - - - - - - - - - - (1.018.711) (1.018.711)
(17.990.511) (2.424.423) (66.649) (2.491.072) (894.261)  (2.340.115) (221.997) (16.263) (3.912.669) (5.444.188) (54.992)  (2.614.954) (15.499.439)
12.139.154 379.306 83.924 463.230 663.480 134.803 105.812 (37.759) 1.695.762 7.430.420 72.032 1.611.374 11.675.924
1.305.622 259.624 13.209 272.833 112.441 60.192 163.164 54.067 133.095 252.835 108.185 148.810 1.032.789
(118.852) (61.390) (2.998) (64.388) (23.073) (21.444) (22.769) (6.835) (74.209) (114.876) (13.782) 222.524 (54.464)
1.186.770 198.234 10.211 208.445 89.368 38.748 140.395 47.232 58.886 137.959 94.403 371.334 978.325
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51. WU3BELUTABAKE MO CETMEHTUMA (HacTaBak)

TpowkoBu cnpoBoherwa
ocurypamwa

TpoLukosu npudase

TpoLukoBu ynpase

Octanu TpoLukoBu cnposohera
ocurypata

MpoBwu3wuja of peocuryparsa un
peTpouecuja

NocnoBHM fo6uTak/(ryéurak) —
HeTo NOCNOBHM pe3ynTaTt

SPUHAHCUJICKN U OCTANU
nPUXoau/(PACX0ON)
PUHAHCHJCKN NPUXOAN OCUM

MHAHCK]CKMX NpUXoAa Mo OCHOBY

MHBECTULIMOHE aKTUBHOCTY
PurHaHcKjcku pacxoam ocum

dUHaHCHjCKUX pacxoaa No OCHOBY

MHBECTULIMOHE aKTUBHOCTY

Mpuxoawn op ycknahueaka
BPeAHOCTV NOTpaxuBaka u apyre
MMOBWHeE Koja CryXu 3a
obaBrbake AenaTHocTu

Pacxoawn no ocHoBy o6e3Bpehera
noTpaxvsarba v Apyre UMOBUHE
Koja cnyxwu 3a obaBrbatre
AenaTHoCTu

Ocranu npuxoamn

OcTtanu pacxoam

AOBUTAK/(T'YBUTAK)
M3 PEOOBHOI MOCJIOBAHA
NMPE ONMOPE3UBAHKA

HETO OOBUTAK/(T'YBUTAK)
NOCNOBAHKA KOJE CE
OBYCTABJbA

AOBUTAK/(T'YBUTAK) NPE
OMOPE3NUBAHA

Y xurbagama auHapa

XuBoTHa
ocurypasa,
YKynHo 3a ocuM XuBoTHa MnoBHKn HexuBoTHa
2020. Ocwurypawe ocurypatba ocurypamba Hesropga n o6jeKkTn n Baspyxo- OproBop- Kpeantn n ocurypamba
roguHy XKUBOTa XKUBOTa 306UpHO a30. Bosuna TpaHcnopT nnosu WUmoBuHa HOCT jemcTBa OcTano 36upHO

1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
(7.051.251) (476.678) (24.366) (501.044) (348.366) (763.341) (77.351) (6.912) (1.367.442) (2.676.539) (29.418)  (1.280.838) (6.550.207)
(2.165.067) (173.675) (9.171) (182.846) (124.056) (235.701) (84.758) (17.478) (370.785) (897.679) (47.618) (204.146) (1.982.221)
(67.369) (4.342) (225) (4.567) (3.649) (1.818) (5.454) (1.818) (3.636) (7.272) (3.636) (35.519) (62.802)
490.344 3.332 - 3.332 13 61 2.366 3.810 85.391 8.921 6.580 379.870 487.012
(8.793.343) (651.363) (33.762) (685.125) (476.058) (1.000.799) (165.197) (22.398) (1.656.472) (3.572.569) (74.092)  (1.140.633) (8.108.218)
4.532.581 (73.823) 60.373 (13.450) 276.790 (827.248) 81.010 (12.925) 98.176 3.995.810 92.343 842.075 4.546.031
249.344 2.844 147 2.991 905 18.400 1.147 3.034 35.857 137.975 10.047 38.988 246.353
(75.950) (3.567) (173) (3.740) (1.187) (2.084) (205) (2.639) (7.089) (5.037) (334) (53.635) (72.210)
555.350 28.541 422 28.963 38.454 51.194 52.329 17.278 171.959 103.462 36.172 55.539 526.387
(1.428.770) (50.844) (717) (51.561) (70.183) (145.922) (68.194) (14.513) (297.300) (359.213) (62.160) (359.724) (1.377.209)
231.127 8.219 347 8.566 11.985 7.408 16.528 5.404 25.485 30.210 11.006 114.535 222.561
(92.311) (987) (16) (1.003) (3.304) (4.397) (563) (111) (48.798) (20.969) (317) (12.849) (91.308)
3.971.371 (89.617) 60.383 (29.234) 253.460 (902.649) 82.052 (4.472) (21.710) 3.882.238 86.757 624.929 4.000.605
(9.137) - - - (139) (601) (96) (19) (2.159) (2.613) (441) (3.069) (9.137)
3.962.234 (89.617) 60.383 (29.234) 253.321 (903.250) 81.956 (4.491) (23.869) 3.879.625 86.316 621.860 3.991.468
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NoCcnoBHU
(PYHKLIMOHAIHW) NPUXOoOuU

Mpuxoam oa npemuja ocurypama n
caocurypata

Mpuxopawn oa npemuja peocurypamwa
1 peTpouecuja

Mpuxoan oa nocnosa HenocpeaHo
noBesaHWx ca nocroBnma
ocurypatba

OcTanu nocnosHW Npyxoam

nocnoBHU
(PYHKLMOHAITHU) PACXOOU

Pacxoawn 3a ayropoyHa
pesepBucama U PyHKUMOHaNHe
nonpuHoce

Pacxoawu HakHaga wTeTa n
YroBOPEHUX U3Hoca

PesepBucaHe wrete

lMpuxoam no ocHoBy perpeca u
npoaaje ocurypaHux owteheHnx
cTBapu

[MoBehare ocTanmnx TEXHUYKNX
pe3epBu - HETO

CMatbere ocTanmx TEXHUYKUX
pe3epBu — HETO

Pacxoau 3a 6oHyce n nonycte

OcTanu nocnoBHW pacxoamn

[o6uTak — 6pyTO NOCNOBHMU
pesyntat

nPUXOOU N PACXOOU NO
OCHOBY MHBECTULIMOHE
AKTUBHOCTHU

Mpuxoawu o vHBeCTMpaHa
cpepcTaBa ocurypama

Pacxoau no ocHoBY MHBECTVpama
cpefacpaBa ocurypama

NobuTtak U3 UHBECTULUOHE
aKTUBHOCTHU

Y xurbagama AuHapa

XusoTtHa
ocurypama,
YKynHo 3a ocum XuBoTHa MnoBHu Kpeaoutn HexuBoTHa
2019. Ocurypate ocurypatba ocurypata Hesropa n o6jekTn n Baspayxo- Oprosop- 7] ocurypamba
roguHy XKUBOTa XUBOTA 36upHO a30. Bosuna TpaHcnopT nnosu WmoBuHa HOCT jemcTBa Ocrtano 36upHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
25.946.252 2.264.719 186.442 2.451.161 1.295.576 2.306.086 297.098 7.635 4.964.761 12.651.872 145.090 1.826.973 23.495.091
974.795 - - - 974.795 974.795
375.944 - - - 647 1.326 161 32 1.888 356.337 93 15.460 375.944
1.139.077 - - - 999 8.915 492 53 217.953 41.440 14.977 854.248 1.139.077
28.436.068 2.264.719 186.442 2.451.161 1.297.222 2.316.327 297.751 7.720 5.184.602 13.049.649 160.160 3.671.476 25.984.907
(1.626.498) (326.821) (17.940) (344.761) (6.975) (13.440) (8.044) (13) (119.980) (1.083.939) (13.803) (35.543) (1.281.737)
(12.196.407) (1.513.596) (80.781) (1.594.377) (740.843)  (1.552.095) (154.183) (2.644) (2.436.526) (4.309.562) (111.571)  (1.294.606) (10.602.030)
(1.678.673) (86.268) (3.967) (90.235) (189.112) (50.446) 17.423 661 122.082 (1.335.751) (3.314) (149.981) (1.588.438)
529.184 - - - 75 110.444 1.703 1 9.977 255.180 98.598 53.206 529.184
(2.581) - - - - - - - - - - (2.581) (2.581)
56.781 27.280 - 27.280 - - 129 - - - 29.372 - 29.501
(1.738.000) (80.722) - (80.722) (147.222) (350.612) (33.298) (852) (1.053.156) (29.769) (619) (41.750) (1.657.278)
(1.005.086) - - - - - - - - - - (1.005.086) (1.005.086)
(17.661.280) (1.980.127) (102.688) (2.082.815) (1.084.077)  (1.856.149) (176.270) (2.847) (3.477.603) (6.503.841) (1.337)  (2.476.341) (15.578.465)
10.774.788 284.592 83.754 368.346 213.145 460.178 121.481 4.873 1.706.999 6.545.808 158.823 1.195.135 10.406.442
1.273.458 239.196 22.138 261.334 95.349 90.453 92.498 29.180 201.977 416.656 61.169 24.842 1.012.124
(88.980) (6.934) (595) (7.529) (5.373) (5.481) (4.672) (1.450) (14.248) (27.503) (3.044) (19.680) (81.451)
1.184.478 232.262 21.543 253.805 89.976 84.972 87.826 27.730 187.729 389.153 58.125 5.162 930.673
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TpowkoBu cnpoBoherwa
ocurypamwa

TpoLukosu npudase

TpoLukoBu ynpase

Octanu TpoLukoBu cnposohera
ocurypata

MpoBwu3wuja of peocuryparsa un
peTpouecuja

NocnoBHM fo6uTak/(ryéurak) —
HeTo NOCNOBHM pe3ynTaTt

SPUHAHCUJICKN U OCTANU
nPUXoau/(PACX0ON)
PUHAHCHJCKN NPUXOAN OCUM

MHAHCK]CKMX NpUXoAa Mo OCHOBY

MHBECTULIMOHE aKTUBHOCTY
PurHaHcKjcku pacxoam ocum

dUHaHCHjCKUX pacxoaa No OCHOBY

MHBECTULIMOHE aKTUBHOCTY

Mpuxoawn op ycknahueaka
BPeAHOCTV NOTpaxuBaka u apyre
MMOBWHeE Koja CryXu 3a
obaBrbake AenaTHocTu

Pacxoawn no ocHoBy o6e3Bpehera
noTpaxvsarba v Apyre UMOBUHE
Koja cnyxwu 3a obaBrbare
AenaTHoCTu

Ocranu npuxoamn

OcTtanu pacxoam

AOBUTAK/(T'YBUTAK)
M3 PEOOBHOI MOCJIOBAHA
NMPE ONMOPE3UBAHKA

HETO OOBUTAK/(T'YBUTAK)
NOCNOBAHKA KOJE CE
OBYCTABJbA

AOBUTAK/(T'YBUTAK) NPE
OMOPE3NUBAHA

Y xurbagama auHapa

XuBoTHa
ocurypasa,
YKynHo 3a ocuM XuBoTHa MnoBHKn HexuBoTHa
2019. Ocwurypawe ocurypatba ocurypamba Hesropga n o6jeKkTn n Baspyxo- OproBop- Kpeantn n ocurypamba
roguHy XKUBOTa XKUBOTa 306UpHO a30. Bosuna TpaHcnopT nnosu WUmoBuHa HOCT jemcTBa OcTano 36upHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
(7.389.873) (427.582) (25.431) (453.013) (320.524) (680.031) (64.162) (7.777) (1.257.361) (3.372.611) (26.232) (1.208.162) (6.936.860)
(2.044.052) (158.467) (20.241) (178.708) (137.857) (239.292) (72.675) (20.003) (396.308) (795.975) (45.942) (157.292) (1.865.344)
(68.564) (4.238) (484) (4.722) (3.189) (2.658) (3.444) (1.118) (5.323) (11.465) (2.318) (34.327) (63.842)
428.906 2.181 3 2.184 5 183 2.247 914 79.485 7.068 10.417 326.403 426.722
(9.073.583) (588.106) (46.153) (634.259) (461.565) (921.798) (138.034) (27.984) (1.579.507) (4.172.983) (64.075) (1.073.378) (8.439.324)
2.885.683 (71.252) 59.144 (12.108) (158.444) (376.648) 71.273 4.619 315.221 2.761.978 152.873 126.919 2.897.791
271.311 5.297 308 5.605 1.663 16.594 1.223 525 37.413 137.349 11.108 59.831 265.706
(57.297) (4.176) (269) (4.445) (961) (1.455) (1.115) (539) (17.305) (4.864) (278) (26.335) (52.852)
1.649.647 63.580 1.806 65.386 155.119 139.260 204.304 67.105 286.239 430.960 136.413 164.861 1.584.261
(1.544.224) (93.736) (3.854) (97.590) (122.072) (160.705) (74.959) (17.342) (397.250) (417.001) (102.122) (155.183) (1.446.634)
291.040 8.906 1.379 10.285 15.062 12.792 18.782 6.243 41.531 54.628 12.471 119.246 280.755
(71.921) (1.784) (55) (1.839) (3.203) (5.372) (608) (131) (29.370) (20.889) (323) (10.186) (70.082)
3.424.239 (93.165) 58.459 (34.706) (112.836) (375.534) 218.900 60.480 236.479 2.942.161 210.142 279.153 3.458.945
(11.400) - - - (242) (1.341) (1) 1 (1.797) (3.064) (294) (4.662) (11.400)
3.412.839 (93.165) 58.459 (34.706) (113.078) (376.875) 218.899 60.481 234.682 2.939.097 209.848 274.491 3.447.545
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52.

53.

53.1.

HANA3U EKCTEPHE KOHTPOIJIE

Y Toky 2020. n 2019. roguHe, y okBupy I'pyne, ekctepHy koHTpony HapogHe 6aHke Cpbuje je mmano
MaTtunuHo apywTBO 1 3aBUCHO npasHo nuue ,JyHas“ [3Y no6poBorbHUM NEH3U]CKUM POHAOM.

HapogHa 6aHka Cpbuje — CekTtop 3a Hagsop Hag obaBrbakbeM OenaTHOCTW Oocurypaka, Ha OCHOBY
Pewema, I". 6p. 1792 op 4. mapTa 2019. roguHe, y nepuogy of 6. mapta 2019. go 16. jyna 2019. roguHe,
obaBuna je HenocpedHy KOHTpony nocnosakwa Komnawuje. lNpeameT koHTpone 6unu cy oppehenu
cermeHTn nocnosawa KomnaHuje y nepuogy op 1. janyapa 2018. go 16. jyna 2019. roguHe u TO:
ynpasrbake TPOLUKOBMMA cnpoBofjera ocurypaka, NocrioBHW OAHOC Ca MOBE3aHWM MPaBHUM fMuMma u
KaHanuva guctpubyumje AO n gpyro, no noTpebu KoHTpone.

[lo patyma cactasrbara OBUX MojeanHaYvYHnX hrHaHCKjckmx nseewTtaja, 3anvcHnk HapoaHe 6aHke Cpbuje
0 NPeAMETHOj KOHTPONU Huje goctaBrbeH KomnaHuju.

Y 2020. roguHn HapogHe 6aHke Cpbuje 3anovena je noctynak HenocpeaHe KOHTporie NocnoBaka 3aBUCHOT
npasHor nuua JdyHas“ O3Y [obpoBOrbHUM neH3ujckum ¢oHAOM M TOo y obnacTtMma: KoprnopaTuBHO
nocroBake 1 opraHu3aumja yHkumnje nHBecTupara. lNoctynak KOHTpone je u gare y Toky. Tokom 2020.
roavHe, OpywTBo je fobuno peluewe 0 obycTaBn HenocpeaHe KOHTporie nocrnosamwa 13 2019. roanHe u
3aKrbyyak o obycrasu.

Ocwum HaBefeHor Huje 6uno apyrmx HenocpeaHux / nocpegHnx koHTpona TokoM 2020. roguHe.

Tokom 2020. roanHe Huje 6uno koHTpona Mopecke ynpase.

YMNPABJbAHKE PUSULUMA
Hocuoum cuctema ynpaersamwa pusmumma

Ynpaerbawe pusvuuma y 'pynu je ycMepeHo Ha HacTojake a ce MoTeHuMjarnHu HeratTuBHU yTuuaju Ha
duHaHcujcko nocnosawe [pyne csegy Ha MUHMMYM. Y NOCTYNKy Ynpasrbakwa pusvuuma CrnpoBOAu ce
aHanusa, kBaHTudurkaumja n benexere pu3nka, Kao 1 LUIMPEHEe CBECTU O HMXOBOM MOCTOjaky Yy OKBUPY
nocrnoBsaka.

Crpateruja ynpasrbarba pusuuymMa npeacraBiba OKBUP 3a YCNOoCTaBIbakbe CUCTEMA ynpaBrbaka pusuuymMa
1 HOMe cy AeddUHNCAHN HAANEXHOCTM U OATOBOPHOCTM YNpaBe U CBMX 3anOCieHnX Y NpoLecy ynpasrbaka
pv3nLMMa, CPEMHOCT 3a Npey3vmare pu3nka 1 NoNUTUKE ynpaerbaka pusnumma y pynu.

Mepere, OAHOCHO npoueHa pu3vka, BPLIM Ce KPO3 KBanUTaTUBHY W KBaAHTUTATUBHY MPOLEHY
naeHTMUKOBaHNX pusnka U gorafaja Tako LWITO ce: BpwM obpaga cBakor MaeHTUUKOBaHOr pusuka,
aHanusupajy noctojehe KOHTponHe Mepe, KBaHTUMWKY]y naeHTUMMKOBaHN pu3nLmM — Kag rog je To moryhe,
npeanaxy AogaTHe Mepe U npaTh cnpoBofeHe CBUX AOHETMX Mepa.

Mpema cTeneHy yTuuaja Ha nocnoBawe [pyne, pusmumn ce knacudukyjy y 4yetnpu kateropuje: Husak,
Cpeptbu, Bucok n EkctpemaH puyauk.

pyna, y OKBMpY ynpaBrbaka pusMuuma, BpLKM conctBeHy npoueHy pusmka (ORSA — Own Risk and
Solvency assessment) 1 CONBEHTHOCTU, YMju pe3ynTaTn ce y3umajy y o63vp npu AOHOLLEHY CTpaTeLKux
oAnyka, NnaHMpary NOCNOBHUX aKTUBHOCTM U NpKU ynpasrbaky ageksaTHowhy kanuTana.

[Mpn BpLUewy concTBeHe MpoLEeHe pu3nka M CONBEHTHOCTU [pyna naeHTUdUKyje cBe pusuke Kojuma je
nsnoxeHa nnv 6u morna 6T n3NoXxeHa y NOCrNoBaky KPaTKOPOYHO 1 AYrOPOYHO.

Caa gpywitBa Koja nocnyjy y oksupy 'pyne, 3a koja je To 3akoHOM nponucaHo, Ha aaH 31. geuembpa 2020.
roAviHe UCMyHWUnNa cy yCroBe Koju ce OAHOCe Ha afeKBaTHOCT KanuTana.
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YMNPABJbAHKE PUBULUMA (HacTaBak)
BpcTe pu3uka koje cy npegmeT npahewa 1 ynpaBrbaka

Y okBupy pusuka ocurypawa nocebHo ce ynpasrba NOjeAMHAYHMM puUsMuUma Kao LITO CY: PU3MK
HeapfekBaTHO ogpeheHe npemuje, pusuk HeageksaTHOr obpa3oBara TEXHNYKMX pe3epBu, PU3NK OCUrypara
Koju npowu3unnasn ns katactpodanHux gorahaja, nocebHe pusmke Koju npousunase M3 NpomMeHe BUCUHE,
TpeHAa (TeHaeHuMje) 1 BomaTUIHOCTM (OACTyNaka o4 O4EKMBAHOr) CTOMa CMPTHOCTM (PU3UK CMPTHOCTU U
PV3VK 4YroBe4YHOCTU), NPOMEHe BUCHHE, TPEHAA M BONATUIIHOCTM CToNa ucTeka, packuaa, obHoBe 1 oTkyna
yrosopa O ocurypamwy (pU3uK UCTeka ocurypara), NpoMeHe BWUCUHE, TpeHda W BONaTUMHOCTKU cTona
MHBannAHocTU n 6onecTn (pm3nk oborbesana), MPOMEHE MOMEHTa HacTaHKa W y4ecTanocTu OCUIypaHux
cnyyajeBa, kao 1 BUCWHE UcnnaTe Npy HacTaHKy TUX CryyajeBa, puM3nK HeagekBaTHe nNpoLeHe pusmnka Koju
ce npeysuma y ocurypawe, pu3vk HeagekBaTHoOr ogpefumBarka HMBOA camonpugpxaja unu npeysmmare
pusuka Behux of M3Hoca camonpuapxaja, 0O4HOCHO HEMpeHOLLEHE BULLKa puU3nka U3Hag camonpuapxaja y
caocurypate, peocurypare, octane pusuke ocurypara (npodgecnoHasnHe n TeXHNYKe) Koju cy y cknagy ca
npupogom, o6numom 1 cnoxeHolhy nocnosaka 'pyne.

Y OKBMpY TPXKULLUHUX pU3UKa, NocebGHO ce ynpaBrba nojeAnHavyHuM pU3nLMMa; PU3MK NMPpOMeHe KaMaTHUX
cTona, pM3nK MPOMEHE LieHa XapTuja o4 BPe4HOCTU, PU3NK MPOMEHE LieHa HEMOKPETHOCTU, PU3MK NpUHoca,
OEBU3HN PU3MK, PU3MK KOHKYPEHUMje, pU3NK HeadekBaTHOr npunarofjaBamba 3axTeBnMa KOpUCHUKA ycnyre
ocurypara, octane TpXULLIHE pU3MKe y cknagy ca npupoaom, o6MMoM 1 cnoxeHolwhy nocnoeawa pyne.

Y oKkBUpYy pu3uKa Heucnykwer,a obaBe3a Apyre yroBopHe cTpaHe nocebHo ce ynpasrba nojeaMHavyHuM
pusMuMMa: pu3uK HemoryhHocTu HannaTe MHBECTMpaHuX cpefctaBa, pu3uk HemoryhHocTu HannaTe
npuHOCa off MHBECTUPAHNX CPeACTaBa UM 3akyna, pusnk HeMoryhHOCTU HannaTe NoTpaXuBaka Nno OCHOBY
ocuryparba, caocurypara u peocurypatsa, octarne pusuke.

Pusuk nukBugHoctn obyxBaTta nojeavMHavyHe pu3MKe: pU3MK HeageKBaTHOr yrnpaBrbakba MMOBMHOM U
ob6aBe3ama (ALM-Asset Liability Management), pu3nk norpeLuHe npoLeHe, eBUAeHTMpara, Npe3eHToBaka
n obenogamwmnBaka BpeoHOCTU MMOBMHE U U3BOpa cpeacTaBa [pyne kao U heHWX npuxoda, pacxoga u
pesynTarta nocrnosawa, pusamk HemoryhHoOCT1 npofaaje MMoBuHE 'pyne no KUroBOACTBEHO] BPEOHOCTU U
HemoryhHOCT HannaTe M3BpLUEeHE NpoAaje, pU3MK POYHE HeycknaneHoCTN CpeacTaBa M HUMXOBUX M3BOPA,
pu3uK HemoryhHoOCTU n3mmnpmBara obaBesa No OCHOBY Oocurypama v ApyruMm OCHOBaMa, ocTarie pusmke.

Y okBMpY onepaTMBHUX PU3UKa NpaTe ce: pusnk NorpeLuHor, Heogrosapajyher nsbopa ynaHosa M3spLuHor
onbopa, HagsopHor ogbopa u nvua Kojuma je noBepeHo pykoBohewe MojefMHUM MOCMOoBUMA, PU3NK
norpewuHor, Heogrosapajyher nsbopa, pacnopega v noctaBrbeHa 3anocneHvx y Mpynu (kBanmdukaumoHo
n BpOjHO), pM3NK HeafeKkBaTHe opraHu3aumje nocnoeawa Ipyne, MHOOPMaTUYKN PUSUK, PU3MK NOTPELLHOT
M EeKOHOMCKM LUTETHOr yroBapaka MOoCMnoBa, PU3MK npesapa, 3noynotpeba v APYrux He3akoOHUTUX
aKTUBHOCTMW, PU3WK yroBapaka, OpraHu3oBaka W obaBrbara MOCoBa CYNpPOTHO MNpaBuivMma CTpyke
ocurypatba, pu3vk oACyCcTBa CUCTEMa MHTEPHUX KOHTPONa, npoLieypa 1 noctynaka, octany puanum.

Y OKBMPY NMpaBHUX pU3MKa npaTe ce: PU3MK Hanmaraka mepa, OQHOCHO M3puuakea KasHe of CTpaHe
HapogHe 6aHke Cpbuje nnun apyror HagnexHor opraHa y Peny6nuum Cpbuju n Peny6nuum Cpnckoj, puank
HeMoryhHOCTV n3BpLUEeHa yroBopa (AeNUMNYHO UK Y LIeNnHK), pu3unk moryhimx ryburtaka n3 cnoposa, pusuk
HeycnocTaBmakwa edukacHUX npoueaypa 3a crnpevaBakse npaka HOBLA@ U (puHaHCKpara Tepopusma,
ocTanu pusuum.

Opyrn 3Ha4ajHn puamum obyxBaTajy nojedvHayHe pusnke: penyTaumoHW PU3WK, KOju MPOUCTUYE U3
yMar€eHor noBepera jaBHOCTM y nocnosamwe [pyne, cTpaTewwkn pusnK, Koju npeacrtasrba MoryhHocTt
HacTaHKka HeraTMBHUX edekata Ha (puHaHcujckn pesyntaT unu kanutan [pyne ycnen HenocTojakwa
ogrosapajyhux nonutuka u ctpatervja pyne, LUXOBOI HeafekBaTHOr cnpoBofera, Kao 1 ycnes npoMeHa
Yy OKpYXehy, OOHOCHO K30CTaHka oproBapajyher pearoBaka Ha MpOMEHe, puU3ULM KOjU HacTajy npu
yBoOfery HOBUX Npon3Boaa ocurypama, ykiby4yjyhu n Hose akTMBHOCTW Y BE3U ca npouecuma n cucteMmma
y 'pynu, pusuum no ocHoBy nocroBa Koje je 'pyna nosepuna Tpehum nuumMma, octanu pusnum Koju ce
npoueHe Kao 3HayajHu.
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53.3.

53.3.1.

YMNPABJbAHKE PUBULUMA (HacTaBak)

O6enopawuBat-e nogartaka y cknagy ca MCOU 7 ,,duHaHcuHjckn MHCTPYMeHTU: obenogawuBama‘

KaTteropuje domHaHcHjckmx MHCTpyMeHaTa

Y xuroagama auHapa

31. neuembap

31. neuembap

2020. 2019.

®duHaHCHjcKa cpeacTBa
[yropoyHu onHaHcujckm nnacmann (HanomeHna 32) 734.207 1.281.930
MoTpaxusawa* (HanomeHa 35) 6.499.754 5.754.644
®uHaHcujckm nnacmany (Hanomexa 36) 35.051.630 30.671.512
"oTOBMHA W rOTOBMHCKM ekBMBaneHTn (Hanomena 37) 3.170.743 2.605.049
MoTpaxuBara 3a HedaKTypucaH Npmxon, 102.038 50.780
CTtame Ha aaH 45.558.372 40.363.915
®duHaHcujcke obaBe3e
Ocrane gyropoyHe o6aBe3se (HanomeHa 42) 129.279 81.883
KpaTtkopoyHe pumHaHcmjcke obaBese 58.799 44.938
O6aBese no ocHoBy wWTeTta (HanomeHa 42) 255.379 268.020
ObGaBese 3a npemujy caocuryparwa u peocurypama

(HanomeHa 44) 2.199.212 1.437.852
ObGaBe3se 3a npoBu3unjy 1 perpece (HanomeHa 44) 68.269 69.530
ObGaBese npema gobasrbaumma (HanomeHa 44) 251.687 265.764
ObaBe3se 3a anBuaeHae (HanomeHa 44) 2.592.330 2.050.442
YHanpep obpavyHaTh TPOLLKOBU 150.498 165.314
Crtambe Ha paH 5.705.453 4.383.743

** MoTpaxusarsa n [OYyropoYHu perpecn ymaweHu 3a aate aBaHce, NoTpaxuBakba o4 3anocieHnx

Pu3num koju notudy o ouHaHCKjCKMX MHCTpYMeHaTa obyxBaTajy:
- KpeauTHU pU3NK;
- TPXWLIHW PU3WKK KOjU Ce CacTOoju O TPW BPCTE pU3NKa: AEBU3HOM pU3nKa, KamMaTHOr pu3unka n pusmka
npomeHe LeHe (UHaHCUCKOT MHCTPYMEHTa; U
- PU3MK NIMKBUOHOCTW.

KpeAnTHU pn3uk

MN3noxeHocT KkpeaMTHOM pu3nKky nocebHo ce obenopawyje 3a cregehe kateropuje uUHaHCUCKNX
CpeacTBa, OAHOCHO (hMHAHCUjCKE NMOBUHE:

- DYropoyHy OUHAHCKCKM NriacMaHu;

- dMHaHCWjCKM NnacmaHu; n

- noTpaxvBama.

[MocToju 3HauajHa pa3nuka y cTeneHy usnoxeHocTtu ['pyne KpeauTHOM pU3KKY Y 3aBUCHOCTW Of, Tora O Kojoj
ce KaTeropuju pmHaHcujckor MHCTpyMeHTa pagu. KpeantHom pusmnky Cy HajBuLLE M3MOXeEHa NOTpaxunsBarwa
o[, OCurypaHuka no ocHoBy (hakTypucaHe npemuje ocurypama 1 obpavyHaTux kamaTa no OCHOBY Kallksehsa
y nsmmpuBamwy obasesa of cTpaHe AyxHuka. Vimajyhu y Bugy Aa ce nocnegmwux rogMHa nyMKBUOHOCT Y
npvepean nosehasa, n cammm TM ce nosehasa 1 HannaTa NoTpaxuBaka Mo OCHOBY NpeMuje ocurypawa,
KPeauTHN PU3UK KO OBOT MHCTPYMEHTA je 3Ha4ajHO Maksy Hero LWTo je To 1o criyyaj y paHujum nepuogmma.
Y npouecy ynpaBrbaka KpeauTHUM pusukom, 'pyna ynpaerba pusmuuma Koju npousvrnase U3 yrnoXeHux
cpeacTaBa y xapTuje o BpPeAHOCTWM Kojuma ce Tpryje U puankom GoHUTETa OCUrypaHuka, WUHTEPHO
KaTeropucaHux y CermMeHT BeNnuKMX KnujeHaTa M OoCTanvMMm pusvuMMa Koju CTOje y Be3u ca Hannatom
noTpaxueata.

KoHTuHyupaHa aHanunsa 6oHuTeTa npema yTBphHeHoj MeTogonoruju, y CerMeHTy BENUKMX KNujeHaTa, ykasyje
Aa BehrHa ocurypaHuka uma GoHMTET Mcnod 3agoBorbaBajyher HMBOaA, LUTO Ce AMPEKTHO ofpaxkaea Ha
duHaHcujckn pesyntat [pyne, umajyhm y Buagy obaBedy obesBpeflera TakBMX MNOTpPaXuBara.
HeconBeHTHOCT MojeanHUX ocurypaHuka u uckyctBa KomnaHuje y nornegy pefoBHOCTM UCMyHsaBaka
obaBesa, ynyhyjy Ha BUCOK pu3mnK 1 noTpedy npencnutuBaka capaghe ca HECONBEHTHUM U HENUKBUAHUM
ocurypaHvumMma, Kao v Apyrum AyxHuuuma. Y uurby noBehawa Hannate npemuje u MUHMMU3npara
KpeauTHOr pu3nKka HeONXo4HO je HacTaBUTK ca NpakcoM pedoBHOr npahewa Hannate No ocurypaHuumma
of CTpaHe npopaje ocurypara. Y nocTyrnky 3akibydMBaka U OOHaBIbaka YroBopa O ocurypawy, nopes
oueHe GoHWTETA, MOpajy Aa ce y3amy y 063up 1 ogpefeHn KBanMTaTUBHN (pakTopy Kao LUTO Cy: KBanuteT
ynpaerbaka M pyKkoBOACTBa, 06nacT nocrnoBawa OCUTypaHuKka, YCIOBU UM NEPCNEKTUBE Y FPaHu Yy Kojoj
ocurypanuk nocnyje (Tpxkuwte), 6poj roanHa y ocurypary, UCKyCTBa y norneay Hannate npemuje, O4HOCHO
pefoBHOCT uU3MupvBarwa obaBe3a, NPOMEHe y BITACHWYKOj CTPYKTYpU OCUIypaHuka, nogaum O TEXHUYKO]
npoLeHn p13nka (Ko ocurypaHuka ca BennkuM puanumma), nogaum o noBe3aHnM NpaBHMM nuuyMa.

61



KOMIMAHWJA OIYHAB OCUIYPAHSE a.a.0. BEOIPALL

HAMNOMEHE Y3 KOHCONMMOAOBAHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2020. roauHe

53.

YMNPABJbAHKE PUBULUMA (HacTaBak)

MakcumarnHa usnoxeHocT KpeaMTHOM PU3UKY je npukasaHa y cnegehoj Tabenu:
Y xuroagama auHapa
31. peuembap 31. peuembap

2020. 2019.

®PUHaHCHjcKa UMOBMHA
[yropoyHn pmHaHcmjckn nnacmaHm 734.207 1.281.930
MoTpaxunsama 6.499.754 5.754.644
®PuHaHcHjckM NnacMaHn 35.051.630 30.671.512
[oTOBMHA U FOTOBUHCKN EKBUBANEHTU 3.170.743 2.605.049
45.456.334 40.313.135

N3noxeHOCT KpeANTHOM pU3KMKy, y norneay noTpaxvearea, NpukasaHa je U Ha OCHOBY CTapOCHe CTPYKType
noTpaxueara Koja je gata y cnegehoj tabenu:
Y xuroagama guHapa
31. peuembap 2020.

BpyTo UcnpaBka HeTo
CTtapocHa CTpyKTypa noTpaxuBatba M3HoC BpegHOCTH M3HOC
Hepocneno 6.322.115 524.429 5.797.686
Kawrene og 0-90 gaHa 685.671 389.615 296.056
Kawrere og 91-180 gaHa 630.146 459.079 171.067
Kawrere og 181-270 paHa 213.217 121.975 91.242
Kawmere npeko 271 gaHa 8.524.504 8.380.801 143.703
YKynHo 16.375.653 9.875.899 6.499.754

53.3.2.[1eBM3HU pU3UK

Mo pneBusHMM pusnMkom nogpasymeBa ce BepoBaTHoha HacTaHKa HeraTMBHMX edpekaTa Ha (PUMHaHCHjcKkn
pesynTat 1 kanutan 'pyne ycne npoMeHe BpeAHOCTU AEBU3HUX KypceBa. [JeBU3HOM pU3NKY Cy U3NOXKEHE
CBe Mo3uuMje aKTMBe W MnacvBe y [eBu3ama, Kao U noTpaxuBawa M obaBese MHAEKCUpPaHe CTpaHOM
BasyToM.

pyna ynpaBrba OEBU3HUM PU3MKOM Y LUWIbY OrpaHnyaBamwa Mmoryhux rybutaka 36or mpomeHa kypca
CTpaHuX BamnyTa W ofpXaBara pu3nKa Ha HUBOY KOjU je MpuXBaTI/bUB M3 yrna pesynrtata MocroBama,
a[eKBaTHOCTM KanvTana u 3axTeBa 3a O4YyBakeM NMKBUAHOCTU.

ManoxeHocT pyne geBu3HOM pu3nky Ha aaH 31. aeuembpa 2020. roauHe je gaTta y HapeaHoj Tabenu:

[yropoyHy orHaHCKjCKMU NnacMaHu
MoTpaxuBara

PUHAHCK|CKM NracManu

['OTOBWHCKW EKBMBANEHTU N TOTOBUHA
MoTpaxuBara 3a HedakTypucaH Npuxoa

YkynHo

OcTane gyropoyHe obaBese
KpaTkopouHe cduHaHcujcke obaBese
ObGaBe3e 3a npemuje u WTETE
Ob6aBe3e 3a NpoBu3ujy 1 perpece
Ob6aBe3e npema gobasrbaqnma
ObGaBe3e 3a avBUaeHaE

YHanpen obpayyHaTy TPOLLKOBU

YkynHo

HeTo neBu3Ha no3uumja -
31. peuembap 2020. roguHe

Y xur-apama guHapa

OcTane
uUsD EUR Banyrte PCO YKynHo
- 239.895 389.014 105.298 734.207
277.617 1.242.861 251.618 4.727.658 6.499.754
- 3.779.175 642.939 30.629.516 35.051.630
91.461 892.422 198.184 1.988.676 3.170.743
1.598 6.274 37.094 57.072 102.038
370.676 6.160.627 1.518.849 37.508.220 45.558.372
485 107.466 - 21.328 129.279
485 50.852 5.878 1.584 58.799
191.836 1.193.541 61.341 1.007.873 2.454.591
7.469 45.736 2.279 12.785 68.269
- 6.761 44.907 200.019 251.687
- - - 2.592.330 2.592.330
- 705 - 149.793 150.498
200.275 1.405.061 114.405 3.985.712 5.705.453
170.401 4.755.566 1.404.444 33.522.508 39.852.919
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53. YMNPABJbAHWE PUSNLIMMA (HacTtaBak)

ManoxeHocT Npyne aeBnsHOM pusuky Ha AaH 31. peuembpa 2019. roguHe je nata y HapeaHoj Tabenu:

Y xur-agama guHapa

Ocrane

usb EUR Banyrte PCA YKynHo
[yropoY4Hu pmHaHCcKjckn nnacmaxu - 355.339 557.724 368.867 1.281.930
MoTpaxuBara 262.334 584.311 299.603 4.608.396 5.754.644
DUHaHCKjCKM NnacmaHn 49.305 3.915.420 657.669 26.049.118 30.671.512
['OTOBMHCKM eKBMBaNEHTU 1 FOTOBUHA 23.511 603.688 193.317 1.784.533 2.605.049
[MoTpaxmBana 3a HedhakTypucaH Npuxoa - 1.000 32.605 17.175 50.780
YkynHo 335.150 5.459.758 1.740.918 32.828.089 40.363.915
Ocrtane gyropoyHe obaBe3se - 81.883 - - 81.883
KpaTtkopoyHe cduHaHcujcke obaBese - 38.390 6.402 146 44,938
Ob6aBese 3a npemuje u LWTETE 252.363 614.783 17.490 821.236 1.705.872
ObaBese 3a NpoBu3ujy 1 perpece 1.841 33.700 108 33.881 69.530
ObaBe3e npema gobasrbaunma 16.122 5.750 61.919 181.973 265.764
Ob6aBese 3a guBuaeHae - - - 2.050.442 2.050.442
YHanpepn o6pavyHaTh TPOLLKOBU - - - 165.314 165.314
YkynHo 270.326 774.506 85.919 3.252.992 4.383.743
HeTo aeBu3Ha nosuuumja -
31. peuembap 2019. roauHe 64.824 4.685.252 1.654.999 29.575.097 35.980.172

pyna je m3noxeHa AEBW3HOM PU3WKY MPBEHCTBEHO MNPEKO AYropoyHMX M (DUHAHCUJCKMX MracMaHa,
noTpaxmeara U roTOBUHE M FOTOBMHCKMX eKBMBaneHara, kao n obasesa npema gobasrbayvMma Koju cy
AEHOMMHOBAHMW Y CTPaHoj BanyTu.

pyna He kopucTu nocebHe UHAHCHjCKE MHCTPYMEHTE Kao 3alTuTy o4 pu3uka, ¢ ob3npom Ha To Aa y
Peny6nuun Cpbuju n Penybnuum Cpnckoj TakBu MHCTPYMEHTU HUCY yobuyajeHn. CTabunHoCT eKoHOMCKOr
oKpyxewa y kojem [pyna nocnyje, y BENuKOj Mepu 3aBUCKM O Mepa Brnage y npuepeawn, ykibyuyjyhu m
ycnocTasrbake ofgrosapajyher npaBHOr 1 3aKOHOAABHOT OKBMPA.

MpomeHa geBusHor kypca 3a + 10%, nsassana 6v moryhu edekat Ha HeTo fobutak y nsHocy og + 3.985.292
Xurbage guHapa.

53.3.3.KamaTtHu pn3uk

KamaTHu pu3uK je pu3nk npoMeHe UMOBMHE Mnn obasesa, npuxoda unu pacxoga 36or npomeHe kamaTHe
cTone Ha TPXUWTY. BucuHa TpXULWHe KamaTHe cTone HajBehn yTuuaj uma Ha Oe0 MHBECTULIMOHOR
noTpdgonuja ynoxeHor y genosuTe kog 6aHaka n obsesHumue.

KpeTarme TpXULIHMX KamaTHMX CTOMa Ha Oeno3uTe Be3aHo je 3a KpeTawe pedepeHTHe ctone HapogHe
6aHke Cpbuje n perynatopHux opraHa Penybnuke Cpncke.

MNanoxeHocT pyne kamaTHOM puU3UKy je AaTta y OOHOCY Ha KamaTHe cTone no kojuma [pyna nnacupa
cpeactBa M kamaTHE cTome Mo Kojuma cy y3eTe (uHaHcujcke oGaBese y cknagy ca nogauuma
npe3eHTpaHuM y HapegHoj Tabenu:

PacnoH kamaTHux ctona

®PUHaAHCHjCKa MMOBMHA (Ha roguwHeM HUBOY) O6nuk ynarawa
[yropoyHu domHaHCKjCKu 4,50%-5,85% OpxasHe XOB
nnacmMaHu 1,20%-2,20% Opo4eHu genosnTu
[NoTpaxunBana Y BUCWHM NponuncaHe 3aTe3He kamaTte MNoTpaxuBamwa
0,95%-2,80% OpoyeHun genosntm
DUHAHCHICKI MNACMaHM 7,00% KopnopaTuBHe obBe3HuLe
1,1%-10% [OpxxaBHe XOB
0,74%-1,53% OcTtano

®duHaHcujcke ob6aBese
[yropoyHe o6aBese 3,76% [yropoyHu 3ajmoBu
3ajmoBu ca gocnehem oo

KpaTkopoyHe obaBese 3,76%
roguHy aaHa
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prna npaTt npoMeHe KaMaTHUX cTona Ha (bVIHaHCVIjCKOM TPXKULWITY N Yy CKnaay ca npoMeHamMa npeaysmma
aKTUBHOCTU ynarawa y nnacmvaHe KOjI/I HOCe MakN KaMaTHU PU3UK.

Pu3uk npomeHe ueHe (puHaHCHjCKOr UHCTPYMEHTaA

WHpekc HajnukBmaHujux akumja BELEX15 Ha gaH 31. geuembap 2020. roguHe n3Hocuo je 748,61 MHOEKCHMX
noeHa u 3a 6,62% je HWxN y ogHocy Ha kpaj 2019. roamHe kaaa je nsHocmo 801,69 nHaekcHUX noeHa.

OnwTtn nHaekc akumja BELEXline Ha paH 31. geuembap 2020. roamHe mnsHocwo je 1.566,03 nHaeKkcHux
noeHa n 3abenexvo je nag y ogHocy Ha kpaj npeTtxogHe roauHe of 9,31%, kaga je usHocmo 1.726,82
WMHOEKCHMX NoeHa.

KhmroBoacTeeHa BpeAHOCT (OMHAHCUCKIX CpefcTaBa M o6aBesa Ha kpajy nocMaTtpaHor nepuoga fgara je y
cnepehem npernegy:

Y xuroapgama guHapa
31. peuembap 31. peuembap

2020. 2019.
duHaHCcHjcKa cpeacTBa
HexkamamoHocHa
[yropoyHu huHaHCKjCKkM nnacmMaHm 93.354 355.491
MoTtpaxuBara 6.499.754 5.754.644
®PuHaHcHjckM NnacMaHu 1.401.369 1.618.276
[OTOBMHA U FOTOBUHCKN EKBUBANEHTN 1.025.122 757.304
MoTpaxuBara 3a HedaKTypucaH Npmxon, 102.038 50.780
9.121.637 8.536.495
®dukcHa kamamHa cmona
[yropoyHu onHaHCKjcKkM nnacmaHm 640.853 926.439
®PuHaHcHjckM NnacMaHn 32.735.257 28.398.232
[OTOBMHA U FOTOBUHCKN EKBUBANEHTN 26.154 246.944
33.402.264 29.571.615
Bapujabun+Ha kamamHa cmona
PurHaHCHjcKn nnacMmaxu 915.003 655.004
["0TOBMHA U FOTOBUHCKN EKBUBANEHTU 2.119.468 1.600.801
3.034.471 2.255.805
45.558.372 40.363.915
KamammHu een:
- cbukcHa kKamama 3.782.418 3.184.811
- eapujabunHa kamama 3.397 1.731
®duHaHcujcke obaBese
HexkamamoHocHe
Ocrtane gyropo4yHe obaBese 3.179
KpaTtkopoyHe chmHaHcujcke obaBese 7.947 146
O6aBe3e No ocHOBY LUTETA 255.379 268.020
ObaBese 3a npemujy 2.199.212 1.437.852
ObGaBese 3a npoBu3mnjy 68.269 69.530
O6aBese npema gobaBreavmma 251.687 265.764
Ob6aBese 3a AuBuaeHae 2.592.330 2.050.442
YHanpep obpavyHaTh TPOLLKOBU 150.498 165.314
5.528.501 4.257.068
KamamoHocHe
Ocrtane pyropoyHe obaBese 126.100 81.883
KpaTkopoyHe cmHaHcmjcke obaBese 50.852 44.792
176.952 126.675
5.705.453 4.383.743
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53.3.4.Pn3nk NnMKBUOHOCTHN

JNIukeugHocT Mpyne, kao KeHa cnocoGHOCT a O POKY M3BpLUAaBa Jocnene oGaBese, 3aBUCH ca jefHe CTpaHe
o GunaHcHe CTPYKType, a ca apyre cTpaHe of yckraheHoCT Npunuea 1 ofnnea cpeacTasa.

Linrs ynpaBrbaka pusMKOM NMKBUOHOCTW je TpajHO OAp)KaBare HUCKOT CTEMeHa M3MNOXEHOCTU PU3NKY
HemoryhHOCTV ncnyHwaBaka obaBesa, kao 1 CTBapawe NpeTnocTaBku Koje 06e3befyjy npoakTuBHWM NpucTyn
W NPEBEHTUBHO MOEHTUMDUKOBaHKE, MEPEH-E, MPOLIEHMBaHE U KOHTPOMY PU3MKa NIMKBUAHOCTU.

Mpyna ynpaerba pU3MKOM NUKBUAOHOCTM oppxaBajyhu ogrosapajyhe HoBYaHe pe3epBe KOHTUHYMPaHWUM
npahetemM NMaHUpPaHOr M CTBApHOT HOBYAaHOI TOKa, KAao M OApXaBakeM afekBaTHOr odHoca gocneha
dmHaHcUjckMX cpeacTaBa u obaBesa.

Cnepehe Tabene npukasyjy getarbe npeocTanux yroBopeHux pgocneha ¢uHaHCKjckux cpeacTasa.
lMpukasaHn M3HOCKM 3acCHOBaHW Cy Ha HEOUCKOHTOBaHWM TOKOBMMA TFOTOBMHE HacTanvM Ha OCHOBY
dUHaHCUKjCKUX cpefcTaBa, Ha OCHOBY HajpaHuwjer gaTyma Ha Koju he noctojatu MoryhHOCT Hannarte
noTpaxvearba.

Hocneha ¢puHaHcujckux cpedcmasa

Y xurapama guHapa
31. peuembap 2020.

Mame og Oa1p03 Oa 3 meceuna Oa1p05

mecel AaHa Meceua Ao 1 roguHe roavHa YKkynHo
Hocneha gouHaHcujckux
cpedcmasa
[yropoyHu dorHaHCKjCKW NnacMaHu - - 71.867 662.340 734.207
MoTpaxuBara 5.368.876 394.416 679.005 57.457 6.499.754
KpaTkopo4yHu hnHaHCHjcKkn
nnacmaHu 2.501.254 3.456.207 28.711.121 383.048 35.051.630
[OTOBWMHCKW eKBUBANEHTU U
roToBMHa 3.166.040 - - 4.703 3.170.743
MoTpaxuBama 3a HedakTypucaH
npuxog 1.352 53.182 47.504 - 102.038
YkynHo 11.037.522 3.903.805 29.509.497 1.107.548 45.558.372
[ocneha ¢puHaHcujckux obasesa
Octane gyropoyHe obaBese - 122 276 128.881 129.279
KpaTtkopoyHe chnHaHcujcke
obaBese 5.369 21.865 31.080 485 58.799
ObGaBese no ocHoBY LWTETa 200.160 11.683 32.266 11.270 255.379
O6aBe3e 3a npemujy caocurypama
N peocurypama KOHTO 1.951.407 102.883 109.001 35.921 2.199.212
ObaBese 3a NpoBU3Mjy 1 perpece 23.907 16.212 2.362 25.788 68.269
Ob6aBe3e npema gobasrbaynma 191.856 48.521 8.107 3.203 251.687
Ob6aBese 3a gMBuaeHae 44.287 - 536.702 2.011.341 2.592.330
YHanpen obpayyHaTy TPOLLKOBU 11.856 136.175 705 1.762 150.498
YkynHo 2.428.842 337.461 720.499 2.218.651 5.705.453
YcknaheHocT cpeacTaBa m
o6aBe3a Ha gaH 31.12.2020. 8.608.680 3.566.344 28.788.998 (1.111.103) 39.852.919
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Y xurbapama auHapa
31. peuem6Gap 2019.

Mame on Oa1p03 Oa 3 meceula Oa1p05

mecel AaHa Meceua Ao 1 roguHe rogvHa YKynHo
Hocneha guHaHcujckux
cpedcmasa
[lyropoyHu pmHaHcuWjcku nnacmaxm - - 152.232 1.129.698 1.281.930
MoTpaxuBara 1.496.880 919.227 3.006.595 331.942 5.754.644
KpaTkopoyHu ouHaHcujckm
nnacmaHu 4.522.990 8.207.467 17.764.500 176.555 30.671.512
[OTOBMHCKM €KBMBAnNEHTU U
roToBMHa 2.600.345 - - 4.704 2.605.049
MoTpaxusara 3a HedakTypucaH
npuxon 1.256 13.795 35.729 - 50.780
YKkynHo 8.621.471 9.140.489 20.959.056 1.642.899 40.363.915
Hocneha ¢puHaHcujckux obase3a
Octane gyropoyHe obaBese - - - 81.883 81.883
KpaTkopouHe cuHaHcujcke
obaBese 4.126 14.362 26.450 - 44.938
O6aBe3e no ocHOBY LWITETa 60.789 57.370 139.974 9.887 268.020
ObaBese 3a npemujy caocurypara
1 peocuryparba KOHTO 944 .522 137.497 316.484 39.349 1.437.852
ObaBe3e 3a NpoBU3njy 1 perpece 38.991 9.977 19.431 1.131 69.530
ObaBe3se npema gobaBrbaunma 224.233 36.886 914 3.731 265.764
Ob6aBese 3a gMBuaeHae 39.101 - 771.347 1.239.994 2.050.442
YHanpepn obpayyHaTy TPOLLKOBU 33.038 515 131.512 249 165.314
YKkynHo 1.344.800 256.607 1.406.112 1.376.224 4.383.743
YcknaleHocT cpeacTaBa m
obGaBe3a Ha gaH 31.12.2019. 7.276.671 8.883.882 19.552.944 266.675 35.980.172

Ha pan 31. peuembpa 2020. roamMHe HajnvkBmgHWja nmoBuMHa pyne, Ymja je poyHocT gocneha oo mecel
AaHa, usHocu 11.037.522 xurbapge avHapa, a ICTOBPEMEHO KpaTkopoyHe obaBese Koje JoCneBajy y poKy
00 Mecel AaHa u3Hoce 2.428.842 xurbage AnHapa, WTo yKasyje Aa NOoCToju BULLAK NUKBUAHUX cpeacTaBsa
y ogHocy Ha obGaBese. OBaj BMLIAK NUKBUOHWX CpeAcTaBa npeHocuhe Ce CYKUECMBHO KpOo3 HapeaHe
nepuoae, LWITO yKa3dyje Aa Cy CTBOPEHM YCIOBM 33 KOHTMHYMPaHO OCTBapuBake NUKBUAHOCTM pyne.
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53.

YMNPABJbAKBE PU3ULIMMA (HacTaBak)

53.3.5.Pep BpeaHoCT PUHAHCUjCKUX UHCTPYMEHaTa

31. peuembap 2020.

Y xuroagama guHapa
31. geuembap 2019.

Kwsurosopg- Kwsurosog-
cTBeHa ®dep CcTBeHa ®ep
BpenHoCT BpegHoOCT BpenHoCT BpegHoOCT
duHaHCHjcKa cpeacTBa
[yropoyHu dumHaHcKjckn
nnacmanm 734.207 734.207 1.281.930 1.281.930
MoTpaxuBara 6.499.754 6.499.754 5.754.644 5.754.644
®PuHaHcHjckM NnacMaHn 35.051.630 35.051.630 30.671.512 30.671.512
[oTOBMHA 1 eKBMBANEHTU 3.170.743 3.170.743 2.605.049 2.605.049
OcTana notpaxuBaha 102.038 102.038 50.780 50.780
Crame Ha gaH 45.558.372 45.558.372 40.363.915 40.363.915
®duHaHcujcke obaBese
Ocrtane gyropoyHe obaBese 129.279 129.279 81.883 81.883
KpaTkopoyHe dhuHaHcujcke
obaBese 58.799 58.799 44938 44938
ObGaBese nNo OCHOBY LWTETa 255.379 255.379 268.020 268.020
ObGaBe3se 3a npemujy 2.199.212 2.199.212 1.437.852 1.437.852
ObaBese 3a npoBu3unjy 68.269 68.269 69.530 69.530
Hobaerbaun 251.687 251.687 265.764 265.764
Ob6aBe3se 3a guBuaeHae 2.592.330 2.592.330 2.050.442 2.050.442
Ocrtane obaBsese 150.498 150.498 165.314 165.314
Crtambe Ha paH 5.705.453 5.705.453 4.383.743 4.383.743

®ep BpegHOCT hrHaHCKjcke MMOBUHE U ouHaHCHjckmx obaBe3a oapefyje ce Ha cneaehun HauuH:

e Hueo 1 ogmepaBartba dep BpeOHOCTM MPOM3UNAsM K3 KOTUPaHe TPXULIHE BPEeaHOCTU
(HekopvroBaHe) Ha akTVIBHUM TPXULLTMMA 3@ MOEHTUYHY MMOBUMHY 1 obaBese.

e HwuBo 2 ogmepaBawa bep BPeAHOCTM Npou3unasv M3 ynasHux napametapa, pasnuuntux og
KOTMpaHe TpXULIHE BpeaHocTu obyxsaheHe HuBoom 1, a koje Ccy BMArbMBE M3 cpeacTaBa W
obaBesa, ANPEeKTHO (Ha Npumep, LeHa) UnvM UHAMPEKTHO (Ha NpuMep, MPOUCTEKIIO M3 LiEHE).

e HuBo 3 ogmepaBara hep BpeAHOCTHN NPoU3nasm n3 TEXHKa NpoLeruBara Koje YKIby4yjy yrnasHe
napameTpe 3a pmHaHcujcka cpeacTea unm obaeese, a Koju NpeAcTaBrbajy nogatke Koju ce He Mory
Hahu Ha TPXULWITY (HEUCTPaXKEHW ynasHn napameTpm).

HapegHa Tabena npeacraerba aHanm3y MHAHCUjCKUX MHCTPYMeHaTa Koju Cy Bpe4HOBaHN HAaKOH NOYETHOT
npusHaBaka no ep BpegHOCTH, rpynucaHux y Hueoe og 1 go 3, y 3aBUCHOCTM of cTerneHa MoryhHocTu
npoleHe ep BpegHOCTU.
Y xuroagama auHapa
31. peuembap 2020.

Huso 1 HuBo 2 HuBo 3 YKynHo

®duHaHcujcKka cpeacTBa
PuHaHcHjckn Nnacmann 25.724.003 9.154.063 173.564 35.051.630
Crtame Ha paH 25.724.003 9.154.063 173.564 35.051.630
Y xurbagama guHapa
31. peuembap 2019.
Huso 1 HuBo 2 Hueo 3 YKynHo

®PuHaHcHjcKa cpeacTBa
PuHaHcHjckn Nnacmann 26.513.637 3.943.420 214.455 30.671.512
CTtame Ha paH 26.513.637 3.943.420 214.455 30.671.512

TokOM rogumHe Huje BMo CTaBkK Koje OM No xujepapxuju Mepa cep BpeaHoCcTn bune peknacudgukoBaHe n3
jeqHor HuBoa y apyru. 'pyna Hema cmHaHcujcke obaBese koje ce BpefHyjy no cdep BpeaHocTn. TokoMm
roavHe Huje 6uno cTaBku koje 61 nNo xujepapxuju mepa dep BpeaHoCTV Gune peknacudukoBaHe U3 jegHor
HUBOA y ApYru.
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53.

53.4.

YMNPABJbAKBE PU3ULIMMA (HacTaBak)
Pu3uk yeHoeHe HEKOHKypeHmHocmu

Y uurby MUHUMU3Mparsa puU3nka LIeHOBHE HEKOHKYPEHTHOCTU W pusMka HemnojariHe KOHKypeHuuje, Kao
KIbYYHUX TPXKMLLIHMX PU3UKa KOjU HEMOCPEAHO YrpoxaBajy nocrnoBame [pyne, HEONXOOHO je Y KOHTUHYUTETY
npedy3vmMaTi akTMBHOCTWM npahewa KOHKypeHuuje W npubaBrbaTv pasnuuMTe nogaTke o pagy
KOHKypeHUMje. Y oueHu MaHudecTauuja TPXKULIHUX pU3nKa U puavka KOHKYPeHUMje, opraHvsauvoHa
jeavHMUa HaanexHa 3a NocnoBe YNpBrbaka pusnLyMMa CrpoBOAU aHanuay nosuuuoHupaHoctu Mpyne Ha
TPXULLTY.

Y uurby MuHMMU3Mpawa pusMKa Koju CToje y Be3nW Ca LEHOBHOM HEKOHKYpPeHTHOWRy W HenojanHoMm
KOHKypeHumjoM, a umajyhv y Buay Aa je AenaTtHoCT ocuryparwa AOMUHAHTHa y okBupy [pyne, HagnexHe
Avipekuuvje 3a npopajy M pasBoj CNpoOBOAE aKTUBHOCTM Mpahewsa KOHKypeHuwuje, obesbehyjy wspagy
npeanora 3a yBoferwe HOBUX MPOM3BOAA M MakeTa ocurypaka Koju HUCY 3acTyNSbeHW KoL KOHKYpeHuuje,
npegysumajy mMepe 3a nosehame KBanuTeTa ycnyre u y capajku Cca OpraHusauMoHuM jeauHuuama
HaAnexHMM 3a MocroBe akTyapcTBa W ynpasrbake pusnumMma cadvkaBajy npeasior kopekumja TapudHor
cucTema, nonasehun og NPETXO4HO CaunHEHNX aHanM3a MepodaBHOr TEXHUYKOT pesynTaTa.

Ocmano

MpouereHa BUCMHA MAEHTUMMKOBAHMX pU3nka, pesynTtatn A0 KOjux ce AOLUMO Y Mpouecy ynpasrbaka
pusuumma, geduHncaHe mepe Kojuma ce obesbehyje MuHUMU3Mpawe NAEHTUPUKOBAHUX PU3UKa, Kao 1
(PYHKUMOHNCaEe CUCTEMA MHTEPHMX KOHTPOMa, AeTarbHO ce MOry carnegatu y V3sewTajy o ynpasrbawy
pusuumma 3a nepuog 1. jaHyap — 31. geuembap 2020. roamHe.

Edektn wupewa COVID Ha nocnoBake pyne

W nopepn HeratuBHmx rmobanHux kpetawa y 2020. rognHu pyna je He caMo peanu3oBano NocTaBIbeHe
nocnosHe nnaHose Beh je n 3abenexuna nNo3nTUBaH pesynaT Koju je BuwK y ogHocy Ha 2019. roamHy 3a
18,77%. EcbekTn naHgemuje kopoHa BUpYyca HUCY Ce HeraTMBHO ogpasuny Ha obum nocroBana pyne HUTK
Ha nokasaTerse NpodUTabunHOCTN, MPOAYKTUBHOCTM, NNUKBUOHOCTU 1 ApP.

Edektn wuperwsa COVID-19 HUCYy uCNOrbMnu HeratuBaH yTuuUaj Ha OCTBapewe MOCIOBHMX MiaHoBa
MaTunyHor gpywiTea, LWTO Ce OAPa3nmo Ha pesyntaTe nocnosawa pyne. OcTBapeHa 6pyTo dakTyprcaHa
npemuja MatuuHor gpywTsa je 3a 4,45% Buwa y ogHocy Ha peanusauujy ns 2019. rogmHe ogHOCHO 3a
1,35% BuLwwa y ogHocy Ha nnaH. MNpemuja ocurypara y camonpugpxajy je 3a 1,06% suiua y ogHocy Ha nnaH,
Jok je 3a 3,29% Buwa y ogHocy Ha octBapewe y 2019. rogunHu. Y norneay nukBMOMpaHux wwteTa y
camonpugpxajy octBapewe 2020. rogvHe je Buwe y OOHOCY Ha MpeTxoaHy roavHy 3a 4,47%, Aok je y
0HOCY Ha nnaH Hwke 3a 7,59%. YkynHu HeTo aobutak nsHocu 3.198,4 mnnmoHa auHapa wro je 3a 6,55%
BuLle y ogHocy Ha 2019. roamHy. Paumo wreTa y camonpuapxajy MaTnyHor gpyLitea 3abenexuo je nag og,
3,02 npoueHTHa noeHa, paumo TpoLukoBa naa oA 3,19 NpoueHTHUX NoeHa, Tako Aa je KoMOMHOBaHM pauuno
1y camonpuapxajy 3abenexuo nag og 6,21 n.n. Nokasaterbu noBpata Ha ynoxeHu kanutan y 2020. roamHn
u3Hoce: — MoBpaT Ha yKynHu kanutan usHocu 20,57% y ogHocy Ha 22,03% y 2019. roamHu Aok je ctona
nospara Ha yKynHy aktuy 5,59% (2019. 5,87%).

CTtone HannaTe ogHocHO nnahawa obaBesa y 04HOCY Ha YKyMHa NoTpaxunsakwa/obasese cy Ha NpUOIKHO
NCTUM HMBOMMaA Kao y npeTxoaHoM nepuoagy ¢ Tum ga je €BUAEeHTMPAaH nNopacT Hannate noTpaXxusaHka o4
rotoBo 2%. YKynHa uHBectTuymoHa aktuea je nopacna 3a 11,03 % y 2020. roamHu, ogHOCHO 3abenexeH je
pact mHBecTuumoHor noptderba op 3.820,8 munuona guHapa. Hajsehm geo pacta vHBeCTMUMOHOr
nopTderba HacTao je U3 UHTepHor noteHuuwjana OpywTea ga reHepuile cnoboaHa HoBYaHa cpeacTea u3
NMOCMNOBHUX aKTUBHOCTMW.

Ha 31. peuembap 2020. roguHe rapaHTHW kanuTan je 6uo 3,03 nyta Behu of 3axTeBaHe MapruHe
CONBEHTHOCTM 3a Ocurypawe, OLHOCHO OAHOC 3axTeBaHe MaprvHe COJSIBEHTHOCTM 3a Ocurypakbe wu
rapaHTHOr kanutana je usHocumo 2,37 LWTO AOBOSBHO rOBOPWM O CTabWMITHOj KanuTanHoj ocHoBM MatuyHor
OpyLwTBa, WTO ce Y Hajsehoj Mepu ogpasusio 1 Ha nocrioBawe [pyne.

Edpektn wupera Kosna-19 cy y ogpeheHoj mepu yTuuana Ha ocTBapeHe NOCMOBHUX NnaHoBa nojeauHmnx
ynaHuua [pyne, HajBue Ha nocrnoBawe 3aBuUCHOr npasHor nuua JyHaB TypucTt® umja je ocHoBHa
AenaTHOCT XOTenunjepcTBo 1 Typu3am, MeflyTUM TO Ce Huje 0Apas3nno Ha nocnosakwse pyne.

pyna 3akrbydyje Aa Hema 3HauvajHor HeratusHor yTuuaja COVID-19 Ha nocnoBawe. Y HapeaHOM nepuoay

lpyna he n garbe akTMBHO NpaTUTU pusmke npouctekne n3 naHgemumje COVID-19 u cBojuM knujeHTma
AaBaTu cBe noTpebHe MHopMaLmje o NokpuhMa Ha CHasu U HOBUM MpOrpaMmnma ocurypama.
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54.1.

54.2.

54.3.

54.4.

54.5.

CyaCKu cnorpoBU
Cyacku cnopoBu y MaTUYHOM ApylUTBY

Ha paH 31. geuembpa 2020. rognHe [pywiTBO je TyxeHa cTpaHa y 59 cyackumx cnopa BaH nocrosa
ocurypama. YKynHa BpeHoCT ClopoBa Koju ce Boge npoTus [ipylwitea no oBUM ocHoBaMa je 22.477 xurbaga
AvHapa. YKynaH U3HoOC pesepBucata No OCHOBY CnopoBa BaH ocurypama je 26.500 xurbaga guHapa.

Ha pan 31. geuembpa 2020. roguHe [pylTBO je TyxxeHa cTpaHa y 2.773 cyacka crnopa no OCHOBY
OALUTETHWUX 3axXTeBa. Y CBUM Crny4ajeBMMa y Kojuma ce oALITETHM 3axXTeB OOHOCU Ha HaKHady u3 yroeBopa o
ocurypaky n3BpLUEHa je pesepBauuja y yKynHoM usHocy og 3.117.269 xurbaga anHapa.

Y peny cyacke Hannate ayryjyhe npemuje ocurypawa v perpeca 6poj npeameta y pagy y 2020. roguHu je
6o 16.936, koju obyxBaTajy napHMYHe, U3BpLUHE, CTEeYajHe 1 NMKBMOALMOHE NocTynke. BpegHocTt cnopoBa
3a npemujy nsHocu 2.056.644 xurbage oMHapa v npegcrasrba MakcumanHo Moryhu nosantueaH edekar,aoK
je ctBapHa mMoryhHOCT Hannarte No OCHOBY HaBEAEHNX CMOPOBA 3HA4ajHO HMXKa.

OpywTBo cmaTpa, umajyhu y Buay n3Hoc pesepBucaHnx cpeactasa, Aa MCXOA4M CNopoBa Koju cy Y ToKy Hehe
umaTn martepujanHo 3HayajHe HeraTuBHe ed)ekTe Ha (DUHAHCWJCKO CTakwe Mnu pesyntaT MocroBaka
OpywTBa.

Cyackm cnopoBM y 3aBMCHOM NpaBHOM nuuy , JlyHaB Pe“ a.a.o. Beorpaa

Ha paHn 31. pgeuembpa 2020. roguHe, ,[lyHaB Pe“ ydyecTByje y 4eTupu cyacka crnopa BaH Mocrnosa
ocurypara. YKynHa Be4HOCT CropoBa Koju ce Bode NpoTvB [pywTBa No OBMM OCHOBaMa je 262 xurbage
AvHapa u 224 xvrbage YCL. YkynaH U3HOC pe3epBucarsa No OCHOBY CMOpOBa BaH 06nactu ocurypawa je
1.400 xvrbaga guHapa.

Ha paH 31. peuembap 2020. roguHe, JpyluTBO y4ecTByje y cejaM CyACKMX CNopoBa U3 OCHOBA OCUrypama.
Y cBMM cnyvajeBuMa y Kojuma ce oLTETHM 3aXTEB OQHOCK Ha HaKHay 13 yroBopa O Ocurypamy nsBplLleHa
je pesepBauuja y cknagy ca 3aKOHOM.

OpywTtBo camTpa, umajyhu y Buay 3HoC pesepBucaHux cpeacraBsa, Aa UCXoau CnopoBa Koju Cy y TOKy Hehe
umaTn maTtepujanHo 3HayajHe HeraTuBHe edekTe Ha (DMHAHCWJCKO CTake unu pesynrtaT nocrnoBaha
OpywTBa.

CyAacku cnopoBM y 3aBMCHOM NpaBHOM nuuy ,,JlyHaB TypucT“ g.0.0. Beorpan

PykoBozacTBO Huje naeHTndukoano pusmk og moryhux 6yayhux gorahaja u HacTynawba OKONHOCTH Koje 6u
MoOrfe [a ce TpeTupajy kao noTeHuujanHa obaBesa, Tako Aa Y nojeavHavyHMM (OMHAHCKCKMM U3BeLLTajuMa
~dyHaB TypucT“-a, Kao W Yy KOHCONMAOBaHWM UHAHCUjCKMM wu3BelwTajuma [pyne Hucy dopmMmupaHa
pesepBucaka 3a noTeHuujanHe rybuTtke Koju mory nponctehn no oCHOBY BEPOBATHUX HEraTMBHUX UCXOAA
CYACKMX CMOpoBa OBOr 3aBWCHOT NPaBHOT nuua.

CyAcku cnopoBu y 3aBUCHOM NpaBHOM nuuy ,,JlyHaB ayTo“ a.0.0. Beorpag

Ha pan 31. geuemb6pa 2020. rognHe [pyLlITBO Ce jaBrba Kao Ty>KeHa CTpaHa Y jeAHOM CyACKOM Crnopy npes
OcHoOBHMM cypoBuMa. [pyLUTBO je M3BPLUMIIO pe3epBuUCaHe MO HaBeOAEeHMM OCHOBaMa Yy (PMHAHCUjCKUM
ussewwTajuma 3a 2020. rogunHy y usHocy 2.332 xurbage avHapa.

CyAcku cnopoBu y 3aBUCHOM NpaBHOM nuuy ,,JyHaB“ [13Y 406pOBOSLHUM NeH3njcKUM hoHAOM

Ha paH 31. peuembpa 2020. roguHe, npoTMB 3aBMCHOr npaBHor nvua ,AdyHas“ O3Y [obpoBorbHMM
neH3unjckum hOHAOM Ce BOAE ABa Cyacka cropa 3a Koja Huje 6uno HoBMX pe3epBucara no OCHOBY CyACKUX
cnopoBa (31. geuembap 2019. roguHe: 10.780 xurbaga avHapa). Oba cnopa cy pagHa no CBojoj Npupoan
pagHa 1 Boge ce no Tyxbama GuBLUEr 3anocneHor.
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54.

54.6.

54.7.
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CYOCKU CNOPOBMU (HacTtaBak)
CyAcku cnopoBM y 3aBUCHOM NpaBHOM nuuy ,,Dunav Stockbroker” a.n. Beorpapg

,Dunav Stockbroker ce Ha gaH 31. geuembpa 2020. roguMHe He jaBrba HU Y jeAHOM CyOCKOM Cnopy Kao
TY)XE€Ha CTpaHa.

Kao tyxunau, ,Dunav Stockbroker® ce jaBrba y nocTynky npoTvB GUBLLEr 3aMOCMeHOr, Koju ce Boau npes
Buwwum cygom y Beorpagy. Noctynak ce Boay No OCHOBY 3axTeBa 3a HakHagy wTeTe y BucuHu ogq EUR
101.322,91. Cyg je 16. oktobpa 2019. rogmHe goHeo npecyay y kopucT [dpyliTBa Kojom ce TyxkeHn Hukona
BpoheTa o6aBesyje na ucnnatu u3Hoc of 6.436 xurbaga ouHapa Ha UMe HakHaze LUTeTe, ca 3aKOHCKOM
kamatom no4es of 14. maja 2007. roanHe, Kao 1 Aa TyXMoLy HakHaau TPOLLKOBE Yy U3HOCY of 63 xurbage
AVHapa, ca 3aKOHCKOM 3aTe3HOM KamMaToM Of AaHa kaja HacTyne yCroBu 3a U3BpLUeHe na cBe Ao ucnnare.
Wctom npecynom obasesaH je TyxeHu Muogpar babuh ga OpywTBy ncnnatn usHoc of 1.728 xurbapa
AvHapa Ha ume HakHade LiTeTe, ca 3aKOHCKOM KamaTtom nodeB oA 14. maja 2007. roguHe. Mpecyaa Huje
nocrtana npaBHOCHaXHa jep je Ha by nogHeTa Xanba of cTpaHe NyHoMohHUKa TyxeHor faHa 17. geuembpa
2019. roguHe. o aaHa duHaHcujcknx ussewTaja 3a 2020. roanMHy HWje JOHeceHa npecyda No OCHOBY
Xanb6e.

Ocum HasegeHor [pywITBO HEMa Apyrnx NocTynaka y Kojuma je Tyxunad,.

CyAacku cnopoBM y 3aBUCHOM NpaBHOM nuuy ,,JlyHaB ocurypawe” a.g. Bawa Jlyka

~dyHaB ocurypawe” bawa Jlyka Boan ogpeheHe cyacke cnopoBe Koju ce cmaTpajy yobudajeHum 3a oBy
BPCTY MocrnoBawa, YKiby4dyjyhn CnopoBe MO OCHOBY OALUTETHUX 3axTeBa Mpema pasnuuntum nonucama
ocurypama.

Ca ctawem Ha gaH 31. geuembpa 2020. roguHe, ,JyHaB ocurypamwe” bamwa Jlyka ce jaBrba kao TyxeHa
cTtpaHa y 152 cyacka cnopa u kao Tyxunay y 535 cyacka cnopa, of Jera:

Kao Tyxwunau;:

- 197 cyacka crnopa 3a HannaTty notpaxueana u ayryjyhe npemuje y nsHocy bBAM 1.345.240,95
(80.873 xvrbape guHapa); n

- 338 cyacka cnopa no OCHOBY HamnaTe perpecHux noTpaxusara y BpegHoct BAM
2.526.366,94 (151.880 xurbapa guHapa).

Kao Ty>XeHa CTpaHa:

- 152 cyacka cnopa 3a HakHagy matepujanHe u HemaTepujanHe wTeTe no CBMM BUAOBUMA
ocuryparba y unsHocy og bBAM 2.139.321,11 (128.611 xurbaga guHapa).

Cyfacku crnopoBy 3a HakHaZy MaTepujarnHe U HemaTtepujanHe LTeTe cy peaepBucaHu. Octanu cnoposu, no
cafalbum npoleHama Hehe npefcTaBrbaTh 3HavajHe ryGuTke 1 ob6asese y 6yayhem nepuogy.

CyAcku cnopoBu y 3aBUCHOM NpaBHOM nuuy ,,JlyHaB ayto“ Bawa Jlyka

.dyHaB ayto“ bawa Jlyka Huje ngeHTudmkoBao pusmk of Moryhux Oyayhux pgorahaja n HacTynawa
OKONHOCTM KOje Ou Morme ga ce TpeTupajy Kao noTeHuujanHa obaee3a, Tako Aa Yy NojeauHayYHuMm
duHaHcujckum um3BewTajuma JyHaB ayTo“ Bbawa Jlyka, ka0 M y KOHCONMAOBAHUM (PUMHAHCKCKUM
ussewwTajuma pyne Hucy chopmmupaHa pesepBucarba 3a noteHuujanHe rybutke koju mory npouctehu no
OCHOBY BEPOBaTHMX HEraTMBHMX UCX0Aa CYACKMX CMOPOBa OBOI 3aBUCHOT MpaBHOr nuua.

Kao wro je obenopaweHo y HanomeHnn 41, Ha paH 31. geuembpa 2020. rogmnHe pyna je dhopmupana
pesepBucama 3a NoTeHumjanHe rybutke Kojyu Mory npomMctehmn n3 akTyenHmx cnoposa y YKyrnHOM U3HOCY Of,
PCL, 71.933 xurbage. PykoBOACTBO Npouemyje Aa Hehe HacTaTn MaTepujanHo 3HavajH1 rybuum no ocHOBY
ncxopa npeoctanmx CyAcKUx CnopoBa Y TOKY, M3HaA M3HOCa 3a KOju je M3BPLUEHO pe3epBucatse.
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55.

TPAHCAKUWJE CA NOBE3AHUM CTPAHAMA

MaTunyHo npasHo nuue OdpywTea je Penybnuka Cpbuja koja MMa 3HavajaH yTuuaj Kpo3 yyelhe y OCHOBHOM
kanutany og 45.3% Aok je yvewhe apywteeHor kanutana 51.86%.

TpaHcakuunje uamehy nosesaHux cTpaHa yHyTap [pyne, kao M HeusmmpeHa canga, enMMUHUCaHU Ccy
NPUNMKOM u3page 0BMX KOHCONMAOBaHUX (PUHAHCUKjCKMX u3BewwTaja [pyne.

OcuMm HaBepeHor y cknagy ca 3akoHOM O mopesy Ha JobuT npaBHux nuua, MTC 6aHka je 6una noeesaHo
nvue jep 'pyna nmana 3HavajaH yTuuaj, o4HOCHO BuLle of 25% rnacoea y opraHMma ynpasibawa baHke
Tj. ABa YnaHa y YnpaBHoMm onbopy 6aHke. Y Toky 2020. roguHe KomnaHuja je nsBplimna npogajy akuuja
MTC 6aHke (HanomeHna 32.1), a og 03. HoBembGpa 2020. BuWE HEMa NpeaCcTaBHMKE Yy OpraHuma yrnpase
Tako Aa cy npuxoam u pacxoam ca MTC 6aHkom npukasaHu 0o HaBegeHor gaTyma.

Y cnepehoj Tabenu cy npukasaHyu NpUxoau n pacxoam koje je Npyna umana ca MTC 6aHkom a.a. Beorpag
y TOKy U3BeLUTajHOr nepuoa:
Y xum-apama auHapa
3a roauHy Kkoja ce 3aBpliaBa
31. peuemb6pa

2020. 2019.

Mpuxoau:
[NocnosHU npuxoam 86.541 119.276
dyHaHcKHjckmn npuxoan 3.860 25.939
Mpuxogm og ycknahuearwa BpegHOCTU - 3
OcTtanu npuxoamn 5.326 27
YKynHo 95.727 145.245
Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuembpa
2020. 2019.

Pacxonu:
MocnoBHu pacxoam 37.188 103.585
dyHaHcmjcku pacxoam 363 19.471
Pacxogun og ycknahvsarba BpegHoOCTH 32 -
Octanu pacxogu 58.202 98.688
YKynHo 95.785 221.744

Mpumarsa n HakHaae Kiby4HOr pykoBoACTBa — YnaHoBa HaasopHor n UsspLuHor ogbopa MatuyHor apylitea
1 unaHuua pyne ynja OCHOBHA 4ENaTHOCT je ocurypame / peocurypame npvkasaHa cy y cnegehoj tabenu:

Y xurbagama guHapa

3a roauHy Koja ce 3aBpluaBa
31. geuembpa

2020. 2019.

Mpumara 1 HakHage Krby4YHOr pykoBoAcTBa —
unaHoBa HagsopHor n U36pwHor ogbopa 81.721 79.476

HajsnavajHuje TpaHcakumje n canga ca ApXasoM 1 ApYyLITBMMA Y APXXaBHOM BNACHULLTBY:

Y xurbapama gnHapa

31. gpeuembap 31. geuembap

2020. 2019.

MoTpaxuara (Npemuja) - npe ncnpaske BPpeaHOCTH 1.777.425 1.785.037
OcTtana noTpaxusama 1.644.516 2.409.877
ObaBese 264 96
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55.

56.

TPAHCAKUWJE CA NOBE3AHUM CTPAHAMA (HacTtasak)

Y xurbapama auHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuemb6pa

2020. 2019.
dakTyprcaHa npemuja 2.854.209 2.806.362
OcTtanu npuxoamn 74.813 33.373
Pacxoamn HakHafga wTeTa 1 yroBopeHux u3Hoca 845.512 792.985
Pacxogu 3a 6oHyce 1 nonycrte 549.639 554.594
TpoLwkoBu Matepujana, eHepruje 80.355 86.857

[Mo ocHoBY npukasaHux TpaHcakuuja ca ApywTeBuMMa Yy [ApXaBHOM BnacHuWTBY [pyna je wumana
noTpaxusarsa 1 obasese, 0OJHOCHO NPUXoJe W pacxode Koju HacTajy kKao pesyntaT pefoBHUX MOCOBHUX
npoueca, a Koju Hucy npeamet obenopawumBaka (pe3epBucaHe LwwTeTe, (YHKLUMOHANHM [OMPUHOCH,
TpaHcakumje No OCHOBY YroBOpa O caocurypamy 1 peocurypary ca ca(peo)curypaBadnmMa)).

Peny6nunuku opraHu, opraHn ayToHOMHe MOKPajuHe, jeAnHMLEe NokanHe camoynpase Kao 1 jaBHa npegdyseha
(jaBHM M cekTOpCcKM Hapyuvouu y cmucily 3akoHa O jaBHMM HabBakama) mmajy obasesy Aa ycnyre
ocurypara npubasrbajy y NocTynky jaBHWX HabaBkn objaBrbMBaHkeM Mo3vBa U KOHKYpCHE AOKYMeHTauuje
Ha MopTany jaBHMX HabaBkw.

MocTynak, cagpxuHa KOHKYpCHe OOKyMeHTauumje Kao 1 apyrun ycrnosu 3a ydewhe npuBpeaHux cybjekarta y
noctynky ogpeheHn cy 3akoHoMm O jaBHMM HabaBkama. [locTynak je jaBaH W TpaHCmapeHTaH K no
06jaBrbeHOM NO3MBY CBOjy MOHYAY MOry NOAHETV CBa NpaBHa NuLa Koja 3a40BoSbaBajy yCrioBe nponucaHe
KOHKYpCHOM JokyMeHTauujoMm. KoMmnaHuja y4ecTByje y noctyuuma jaBHUx HabaBku ycnyre ocurypama kao
noHyhau, rae Hyau ceoje ycnyre ca Apyrim y4ecHULMMa Ha TRXULLITY.

OOrAHAJU HAKOH IATYMA BUNNTAHCA CTAKBA

Huje 6uno 3HavajHux gorahaja HakoH gaTyma GunaHca crawba, ykibydyjyhu n 6uno kakse HeratusBHe
pa3Boje cnopoBa Yy TOKY NpoTMB nuua koja 4vHe [pyny [OpywTtBa, HATU HOBUX MaTepujanHO 3HadajHuX
CYACKMX W ApYrMx CnopoBa, Koju 6u 3axTeBanu gopgaTtHa obenopanvBarba UM Kopekumje NpUNoXeHnX
KOHCONMAOBaHNX (OhMHAHCUjCKUX U3BELUTaja.
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57. [OEBWU3HU KYPCEBM

Cpepntbm KypceBu 3a aeBuse, yTBpheHu Ha mefybaHKkapckoM TPXULLTY AeBu3a, NPUMEHeHN 3a npepadyH
OEBU3HMX MO3uuMja KOHCONMMAOBAHOr GunaHca cTawa y AvHape, 3a nojeauHe rmaBHe BanyTte 6unu cy

cnegehu:
Y avHapuma
31. geuembap 31. peuembap
2020. 2019.
EUR 117,5802 117,5928
uUsD 95,6637 104,9186
GBP 130,3984 137,5998
CHF 108,4388 108,4004

Y Beorpagy, 26. anpun 2021. rognHe
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1. NMPUBPEOHA KPETAHA Y OKPYKEHY U
PEMYBINLN CPBAJN

NPUBPEAHA AKTUBHOCT Y MEBYHAPOJJHOM OKPYXEHY

CeeTcka npuepeda ce Tokom 2020. rognHe cyouuna ca BenukMM nocneguuama koje je
n3aseana naHgemuja supycom KOBIWI-19. Bpan nopact Bpoja obonennx n npumeHa
LUMpOKOr CnekTpa Mepa 3a 00y3daBawe LUMpera BWpYCa, Harmo cy Ycrnopunm
rnobanHy eKOHOMCKY aKTUBHOCT.

EBporcka ekoHOMWja Ce Yy MapTy W anpwury KpeTarna CUnasHOM MyTakOM LUTO je
ycnosuno aa y npeoj nonosuHu 2020. roguHe, Nag Npou3BO4Hke AOCTUIHE HajHUKM
HMBO of [pyror cetckor pata. lpema npoueHu EBpoctata npuspegHW nag y
€BPO30HM je y Tehem kBapTany usHocuo je 4,3%, JOK je KOMNo3uTHU uHaekc MM
cMmareH ca 50,0 noeHa y okTobpy Ha 45,3 noeHa y HoBeMBpy, LITO yKkadyje Ha 3HauajHo
noropLUake EKOHOMCKe aKTMBHOCTM Yy 0BfacTW 3amnocreHocTu, LieHa, npogaje w
3anmxa.

3axBarbyjyh ekcnaH3nBHUM Mepama (uckarHe W MOHETapHE MOMUTUKE BENMKOr
Opoja 3emarba y mMajy je 3anoyeT NocTeneHun nanasak 13 Kpuse 03HayeHe Kao ,BENUKO
3aKrbyyaBare”.

MM® je y ceom nocnegem usBewTajy "CeeTcku ekoHoMcku narnegn 2021" cmammo
OYekvBaHy ctony pacta caeTcke npuspeae 3a 2020. roguHy ca -4,4% Ha -3,5% , wTo
je 3a 0,9 n.n. Buwe of npeasuheHor y NpeTxoaHoj nporHosu. MporHo3a rnobanHor
pacra 3a 2021. roguHy je Takofe noBehaHa 3a 0,3 NpoLieHTHa noeHa v u3HocK Ha 5,5%.

MM® npegsufja Huxu nag amepuuke npuspege Yy 2020. roguHu, y oOHOCY Ha
NpeTXoaHy NporHo3y 1 1o ca 4,3 Ha 3,4%, LOK je 3a eBPO30HY oYekuBaHm nag og 8,3%
cMareH Ha 7,2%. Mefy Hajtexe norofeHum 3emrbama 6uhe Lnanwja ca cronom
pacTa o -11,1%, Utanuja -9,2% un ®panuycka -9,0%. EBponcke 3emibe y passojy
o4ekyje ctona og -2,8% a Pycujy -3,6%.

MM® ouekyje pacT npuBpeaHe akTMBHOCTW Camo 3a Tpu 3emrbe 1 To Erunat og 3,6%,
Knry 2,3% un Typcky 1,2%.

HoBoHacTtana kpusa Huje nogjeaHako Noroguna cBe 3eMSbe W YHyTap HuX pasnninte
counjanHe kateropuje. HajBuile cy norofeHM pagHWLM ca MawuM CTEneHOM
obpasoBatba, XeHe, MNaau, 3anocreHn y N3BO3HOM CEeKTOpY Kao M Yy cektopuma y
Kojuma Cy 3acTynrbeHuju koHTakT. MehyHapoaHa areHuvja paga YjeaumeHux Haumja
objaBuna je fa je TOKOM npoLune roguHe 36or naHaemuje KopoHaBmpyca u3rybsbeHo
yeTuUpy MyTa BULLE pagHUX MecTa Hero TOKOM cBeTcke (puHaHcujcke kpuae 2009.
roguHe. lMpouetbyje ce Aa je ycnen orpaHuyera y nocrioBakby W jaBHOM XMBOTY,
nponano 8,8% cBuX pagHuX caTh WKPOM cBeTa. To je ekBuBaneHTHO 255 MunmnoHa
pagHNX MecTa ca NyHUM pagHUM BPEMEHOM.

Wako cy y MHOrMM 3emrbama CBeTa [JOHETEe M3pasuTO EKCMaH3MBHE MOHETapHe U
duckanHe mepe, ouekyje ce aa he nHgnauuja Ha rnobanHom HUBOY GUTK penaTUBHO
HWCKa M Y HapegHom nepuogy. MeRyroguwtba cTona uHnauuje y 30HW espa y
Aeuembpy nsHocuna je -0,3% konumko je n3Hocuna 1y npoTekna Asa meceua. Mpema
npojekumju EBponcke ueHTpanHe GaHke ouekyje ce aa he ycnen HeusBECHOCTU
“3a3BaHe NaHAEMMWjOM 1 MPETNOCTaBKe O HUKOj LieHM HadhTe, pacT ykynHe uHdbnaumje
y eBp030Hu u3Hocutn 0,3% y 2020. rognnm, a 3atum he pacti Ha 1,0% y 2021.n 1,3%
y 2022. roguHn pecnexkT1BHO.

Harno cmatbere npuBpeaHe akTUBHOCTM W NOCAEANYHM Nad NpUXoaa, LOBENM ¢y Ao
nopacTa ApXaBHor ayra u aecuuuta y cKopo CBUM 3eMrbama. Bnage wmpom ceeta
pearoBarne Cy (puHaHCUjCKUM Wkekumjama 6e3 npecegaHa, ynymnasajyhu orpomHe
KOnun4mHe HoBLia kako Bu nomorne rpafaHe koju cy octanu 6e3 nocna u npuepesy Koja
je 3bor pecTpuKTMBHWUX Mepa ckopo 3ampra. [lpema wusBewTtajy WHcTuTyTa 3a
mehyHapogHe duHaHeunje (MAD), opraHusaumje koja okyniba npeko 400 GaHaka u
(hMHAHCHjCKMX MHCTUTYLMjA WMPOM CBETA, rmobanHu ayr ce oBe roguHe nosehao ca
15 Ha 272 bunuoHa gonapa Ao centembpa, 1 ovekyje ce aa he rnobanHu jaBHn gyr
[OCTURK HajBULLIK HWUBO CBUX BPEMEHA, 04 277 bunnoHa gonapa, unm 365% ceeTckor
BAn-a.

Mpeasuhara 3a Byayhu nepuop 3aBuce of MHOMMX hakTopa, YKibyuyjyhn ayxuHy
Tpajawa enugemuje, [OOPOBOSBHO  COUMjaNHO — AWUCTaHUMpamwe,  CrnocobHocT
pacerbeHunx pagHuka fa Hahy 3anocrewe, unu npefy y pyre cektope. MaHaemuja je
[04aTHO pasrofiuTuNIa 1 3a0LWTPUNA HEKe of BULWIEAELEHM|CKX Npobnema, kao WTo je
pacTyha couujanHa HejegHakocT. 3aTo ce yMECTO ONTUMUCTUYHMX MPOrHo3a 0 Gp3om
onopaeky, CBe ydyectanuje nomuwe ga he boratn HactaBuTi ga yeehasajy CBoje
BoratcTBO A0K he cTaHAapa HajcMpOMaLLHUjX 1 Aarbe onagaTu.
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EBponcku napnameHT je y geuembpy 2020. roguHe, YCBOjUO ceamMmoroaum byler,
OfHOCHO Buweroguiumwmn uHancujcku oksup (BPO) 3a nepuop o 2021. po 2027.
roguHe y wusHocy og 1.074 munujapam espa koju he ob6e3beautn ouvyBamwe
JEANHCTBEHOr EBPOMCKOr TPXKMALITA W Npenasak Ha AUrUTanHy U eKonoLuKy npuspeay.
MctoBpemeHo je ycBojeH WM VHCTpyMeHT 3a onopaBak npuepefe Of nocregvua
nangemuje, koju nsHocu 750 munujapaw €Bpa, Tako da ykynaH naket usHocu 1,8
MUnujapav espa.

NPUBPEAHA AKTUBHOCT Y PENYBIULIN CPBUJU

. BPYTO APYIUTBEHU [TPOM3BOA U UHAYCTPUJCKA [TPOU3BOLA

Halwa ekoHoMMja ce ynpKoc NaHAEeMM U panuaHOM CMatbetby rnobanHe npyepeaHe
aKTMBHOCTK, OMopaBiba Opxe OO WHUUMjanHMX OuvekvBara. 3axBarbyjyhu
npaeoBpeMeHnm Mepama Bnage Peny6nvke Cpbuje n HapogHe 6aHke nsbertyte cy
03burbHMje nocreguue Mo €KOHOMWjy M OYyBaHa je MyHa MakpOeKOHOMCKa W
(uHaHeKjcka cTabunHocT. 3axBarbyjyhu AOHETMM Mepama, KibyYHW MokKasaTersu
€KOHOMCKE aKTUBHOCTY (MPOMET Y TProBUHU Ha Masio, MHAYCTpUja 1 M3B03) ONOPaBMIKU
cy ce Beh Tokom Tpeher Tpomeceyja 2020. roguHe, 04yBaHu cy NocTojeh NPOU3BOAHM
KanauuTeTW 1 pa3Bujajy ce HOBW, LITO je YCroB 3a CTabwunaH npuBpegHu pacTt y
Byayhem nepuogy.

KpeTatse bpyTo apywraeHor nponssoga Tokom 2020 roguHe y OAHOCY Ha UCTU Nepuos,
NPETXOHE TOAMHE:

MpBu kBapTan pact 5,2%;
[pyrv ksapTan nag 6,3%.
Tpehu kBaptan nag 1,4%.
YetapT kBapTtan nag 1,3% (®new npouexa P3C).

HapodHa 6aHka Cpbuje je y Hosembpy pesudupana oyekusaHy cmony pacma bllfl-a
ca-1,5Ha-1,0%.

WHdycmpujcka npouseodma y Penybnuuy Cpbuju y peuembpy 2020. roguHe Beha
je 3a 4,1% y ogHocy Ha peuembap 2019. roguHe, Aok je y ogHocy Ha npocek 2019.
roauHe, Beha 3a 9,8%. WHaycTpujcka npoussoama y 2020. roguHu, y nopefery ca
2019. roguHom, Beha je 3a 0,4%.

MocmatpaHo no cektopuma, y aeuembpy 2020. roauHe, y ogHocy Ha uctu mecel 2019,
3abenexena cy cnegeha kpetamwa:

e npepafuBayka uHgycTpuja — pact o 5,5%,

e cHabpeBarbe enekTpUYHOM EHEeprujom, racom, mapom W KnumaTtusauuja —
pact 04 0,5%, u

e pymapcTteo —nag og 1,4%.

Onbop n3BpwHux gupektopa MefyHapoaHor MOHETapHOr POHAA AOHEO je OAnyKy O
YCMEWHOM 3aBpLUETKY MeTor, MOCMeAwer pas3maTpaka pesyntata  eKOHOMCKOT
nporpama Penybnuke Cpbuje. Mporpam nogpxaH MHCTpYMEHTOM 3a KoopanHaLujy
nonutuke (The Policy Coordination Instrument — PCI) ogoGpeH je Cpbuju y jyny 2018,
Ha nepvog og 30 meceLm, CaBeTOAABHON je KapakTepa W Huje npeasuhao kopuwhewe
(bMHaHCW|CKMX CpeacTaBa.

MM® je y ogHocy Ha oktobapcku u3BeLwTaj ,CeeTckn ekoHomekn urneau” (WEO), y
MehyBpemeHy peBuampao nporHosy 6pyto gomaher mpomssoga Cpbuje 3a 2020.
roauHy,ca -2,5% Ha -1,5 %. 3a HapeaHe roauHe npouetyjy AnHamuyaH pact Cpbuje,
a Beh cnepehe roguHe ouekyjy NMyH oropaBak Halle ekOoHOMUje of edekata
naHgemuje. Ouetbyjy M Aa je noTpebHO HacTaBUTW ca CrPOBOREHEM CTPYKTYPHUX
pecbopmu, Yume he ce AaTv nogpLLKa joL Gpxem pacTy NpuBaTHOT CEKTopa 1 4OAATHO
ojayaTi CpeaHOPOYHM U3rMeau Haller pacTa.

* JEBU3HN KYPC

BpegHocT auHapa Tokom 2020. roguHe je ctaburHa u rotoso HenpoMerseHa. [uHap je
of noyeTka roguHe anpecvpao 3a 0,01%, Tako Aa je werosa BpegHocT ca 117,5967
[vHapa 3a jeaaH espo Ha daH 03 janyapa 2020. roanHe, nopacna Ha 117,5802 guHapa
3a jedaH eBpo, Ha faH 31. geuembpa 2020. roguHe.

TokoM roguHe BpeaHocT gomahe BanyTe 6una je Hajjava 30. mapTa kaga je jefaH espo
nsHocmo 117,4966 auHapa, AoOK je Hajcnabuja BpegHOCT avHapa buna 13. mapTa, kaga
je jenaH espo usHocro 117,6739 anHapa.

HapogHa 6aHka Cpbuje je pagu ogpxasata penatueHe CTabunHOCTU Ha AEBU3HOM
TPXMLTY, @ y YCMOBWAMA 3HATHO MojayaHe rnobanHe HeM3BECHOCTU ycred Kpuse
n3a3BaHe NaHaemujoM, HeTo npogana 1.450 munuoHa espa.
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Kpemate kypca duHapa y 00Hocy Ha eepo u nepuody 0d 01.01. — 31.12.2020. 20duHe . KPETAILE KAMATHUX CTOlNA

1769 13.03.2020. Og noyetka 2020. roguHe HapoaHa 6aHka Cpbuje je HakoH pasmatpara akTyenHuxX
i noMahux UM MefyHapOOHUX EKOHOMCKUX KpeTawa YeTMpu MyTa CHWkaBana

117,66 .
pedhepeHTHY KamaTHy CTony, Tako Aa je of novetka roauHe cHukeHa ca 2,25% Ha

117,63

; 1,0%.
11760 W3BpwHM onbop je OoHeo Takey oanyky wmajyhu y Buay Aa he npaBoBpemeHO
1757 N npeayseTe eKOHOMCKE Mepe HacTaBUTV MOBOBLHO A [eNyjy Ha YCroBe (PuHaHCUparba

npvBpeze v rpafaHa 1 pacT HUXOBOT PacMoNoXVBOr AOXOTKA.
HapogHa je 6aHka Cpbuje je ysena u aBa MopaTtopujyma Ha kpeaute, a baHkama je
npaeoBpeMeHo 0be3behBaHa anHapcka 1 AeBM3HA NUKBUOHOCT.

117,54

11751

03.01.2020. 31.12.2020.

11748
17,5967 17,4 117.5802

1745 OnpesHo Bofete MOHETapHe MONUTUKE Hanaxe W Aarbe MPUCYTHA HEM3BECHOCT Ha
& S & & S ; & o & S & & i

F &S S @.)@F & & TS Mef)yHapoaHOM hUHAHCHICKOM TPXKMLLTY, Kao U KpeTakba Ha Mef)yHapoaHoM po6H0M

RO S S S A S D TPXWLLTY, NPBEHCTBEHO TPXULITY HadhTe, YMja je LieHa y nopacTy ycnen nojayaHux

OYeKnBara 3a onopaBak CBETCKe NpuBpeae.

HtenALMIA Kpemame pechepeHmHe kamamHe cmone HBC
VIHGnaTopHU NpuTCLM Cy OF NOYeETKa roguHe BUnn HUCKW, LWTO je M pe3ynTupano
KpeTareM MHnaumje y rpaHuuama [03BOSbeHOr oActynara o uwmba 3+1,5% y
cknagy ca npojekuujom HBEC. 2.20%
Mpema nogauuma Penybrnuykor 3aBofda 3a CTaTUCTUKY, Mefyroguiitba uHdnaumja je
y AeLiembpy usHocuna 1,3%. LieHe nponssoaa 1 ycnyra niuyHe noTpolure y aetembpy  200%
2020. roguHe, y ogHocy Ha HoBembap 2020. roauHe, y npoceky cy nosehare 3a 0,1%.
Y 2020. roguHu y nopehery ca 2019. roguHoM, NOTpoOLIAYKe LEHe Cy Y Npoceky
nosehaHe 3a 1,6%. 1.60%
MocmaTpaHo MO rNaBHUM rpynama Npou3Bofda W ycryra KnacudukoBaHuX npema
HaMeHM noTpolLkse, Y AetemBpy 2020. roauHe, y OAHOCY Ha NPeTXoaHn Mecel, pact  1:40%
LieHa je 3abenexeH y rpynama komyHukauuje (1,1%), 3gpasctso (0,4%), TpaHCnopT 1
HameLUTaj, NOKyhcTBO 1 Tekyhe oapxasatbe cTaHa (3a no 0,3%) v ankoxonHa nuha
v aysaH (0,1%). 1,00%
MNag ueHa je 3abenexer y rpynama oaeha u obyha (-0,5%) n xpaHa n 6esankoxonHa 1.jaWyap 2020.  11.mapr2020. 9. anpun2020. 11.jyn 2020,  10. neuewmBap 2020.
nuha (-0,2%).

LleHe octanux npousBoaa v ycnyra HuCy ce butHuje mewane.

2,40% 2,25%

1,80%

1,20%
1,00%
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KPEOWUTHU PEJTUHI

Op noyeTka roguHe CBe pefieBaHTHe PEJTUHT areHLuje NOTBPAKIE Cy KPeaUTHN PejTUHN
Cpbuje 3a gyropoyHo 3agyxusarse y gomahoj u ctpaHoj Banytu. Cpbuja je y rpynu
manor 6poja 3emarba y kojuma kpeauTtHu pejTiHr y 2020. rognHN HYje CMatbeH.

AreHupja Standard and Poor’s 3agpxana je pejtuHr Cpbuje Ha HuBoy BB+ cTabunHu
uarneam, uctniyhm ga je Cpbuja y kpusy m3aseaHy NaHAEMMiOM ylWwra ca 3HaTHO
B0sbUM YKYMHUM MaKpOEKOHOMCKM MoKasaTerbuma. AreHuuja y npeu nnaH ucTuye u
Ja cy ypeheHe jaBHe (uHaHcWje W nosehaHe [eBW3He pesepee omoryhune
nHcTuTYUMjama Penybnuke Cpbuje [QOBOrbHO MpocTopa Aa adeKkBaTHAM Mepama
npyxe NOAPLUKY EKOHOMMjU TOKOM NaHaeMuje.

Pejtunr areHumja Fitch Ratings 3agpxana je kpeauthu pejtuHr Cpbuje 3a AyropoyHo
3agyxuBarbe y aomahoj 1 CTpaHoj BanyTu Ha HUBOY of bb+, y3 cTabunHe usrnege 3a
HErOBO Aarbe noBehatbe, 3axBasbyjyhn o6puM ekoHOMCKIM nokasaTerbuma Cpbuje
Koju cy 3appxaHu 1 TokoM naHaemuje supyca KOBMUI-19.

PejtuHr areHumnja Moody's y CBOM pPefoBHOM TOAMILKEM U3BELLTAjy MUCTUYE fa je
kpeauTHM npocun Cpbuje NoApXaH CHaXHUM MOTEHLMjanoM 3a NMpUBPERHU pacT M
(b1CKanHOM KOHCOMMAAUMjOM M [da je y ycrnoBuMa MaHAeMuje Hala ekoHoMuja
nokasasia BUCOK CTEMEH OTNOPHOCTY. AreHLuja oLetbyje 1 a Cy u3rneam 3a nosehare
kpeauTHor pejTuHra Cpbuje 3a HapeaHu nepuog NO3MTUBHK, UMajyhn y BIUAY CHaxHE
nepcrekT1Be pacTa y CPeareM Poky.

. JABHU YT

JaBHu gyr ueHTpanHor HuBoa Bnactu ce y 2020. roguHu, nosehao 3a 320 munujapam
AnHapa, OQHOCHO 2,72 Munnjapae espa.

Hajsehu yTuuaj Ha nopacT jaBHOr gyra vMarne cy ABe Benuke emucuje 068e3HuLa 1 To:
e emucuja ceamoroamLbe eBpoobBesHiLe of 2 MUnujapae eepa, no CTonu
on 3,375% (kynoHcka ctona 3,125%) u

e ewmucuja pecetorognwie o6BesHuUe oa 1,2 Munujapge aonapa no ctonu
npuHoca oA 2,35% (kynoHcka ctona 2,125%).

Cpepncrsa of emucuje eBpoobBesHuLa cy nckopuiuheHa 3a BnaguH nporpam Mepa 3a
ybrnaxaBatbe HeraTvBHUX edekata YCMOBIbEHMX MaHAEMMWjOM, OOK je CpeacTBMMA
emucuje y [gornapuma u3spleHa npespemeHa otnnata 900 munuoHa ponapa
o0BesHNUa emMuUTOBaHMX 1 penmaoBaHux 2011. rogvHe, op ykynHo 1,6 mMunujapau
Aonapa Konuko je gocnesano y centembpy 2021. roguHe, YiMe je HixoBa BpeaHOCT
Ha gocnehy 28. centembpa 2021. roamHe cMarepHa Ha 700 MununoHa gonapa.

Cmarse u cmpykmypa jasHoe dyza Penybnuke Cpbuje Ha daH 31. deyembpa
2020. 200uHe

y Xwbadama

31.12.2019.

31.12.2020 31.12.2020- 31.12.2019

Kateropuja

Kpedumnu pejmune Peny6nuke Cpbuje JaBH# [y LieHT panHor HvBoa BnacTy y PC/] 2.815.637.403 3.135.701.549 320.064.146

PejTuHr areHuuja | Standard and Poor’s | Fitch Ratings | Moody’s Investors Service JaBHn ayr ueHT pankor mBoa BnacTyn y EYP 23.943.961 26.668.619 2.724.658
14.12.2020 25.09.2020 02.09.2020 JasHu pyr onwTer H1Boa apxase y PCL 2.863.949.835 3.181.142.487 317.192.652

ﬂOTBpF]EH pejTVIHF \/ ﬂOTBpF]EH pejTVIHr V/ ﬂOTBpf]eH pejTVIHF V/ JaBHi Ayr onwTer H1Boa Apxase y EYP 24.354.806 27.055.087 2.700.281

BB+ / crabunnu narneay | b6+ / ctabuntv uarnean | ba3 / no3ut K narneau

Yyelwhe jaBHOTr Ayra LEHTparnHor H1Boa BnacTu ce nosehao ca 52% Ha kpajy 2019.
roguHe, Ha 56,8% Ha gaH 31. geuembpa 2020. roguHe. Yuewhe gyra onwrer HABOa
apxase y BN ce nosehano ca 52,9% Ha kpajy 2019. roguHe, Ha 57,7% Ha aaH 31.
peuembpa 2020. roauHe.
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Yyewhe jagHoe dyea y BAjI1 Penybnuke Cpbuje- ueHmpanHu HUeo enacmu

67,70%

31.12.2016.

70,00%

57,80%

31.12.2017.

60,00% 56,80%

31.12.2020.

93,60% 52,00%

31.12.2018. 31.12.2019.

50,00%
40,00%
30,00%
20,00%
10,00%

0,00%

Npema nogaumma MunuctapcTBa douHaHcuja y 2020. rognHW ocTBapeH je gedmumt
penybnunykor byyerta y nsHocy og 459,1 munujapan anHapa, Wro npeactasba 8,3%
OpyTo pomaher nponseoga (BAM). OctBapenn pesyntar je 6osbn of nnaHa 3a 24
munujapae avHapa (0,5% BAr).

Mpuxogn cy octBapeHn y usHocy of 1.257,4 munwjapae AuHapa, a pacxogu cy
WU3BpLLEHM y u3Hocy o 1.716,5 munujapam auHapa.

Ha HuBoy onwwTe gpxase npema npenumuHapHium nogaumuma y 2020. rognHm ocTBapeH
je duckanuu gecuumt y usHocy og 442,8 Munujapam auHapa v npumapHu uckarnyu
aeuumt y usHocy o 332,6 Munujapan guHapa.

HeduunT onwte gpxase y 2020. roguny usHocwo je 8% BAMM. OctBapenu pesyntar je
Gorbu op nnanupaHor 3a 0,9% B[I1, ogHocHo 49,5 Munujapam auHapa.

. OUHAHCUJCKA TPXKULUTA

YkynaH npomeT Ha beorpaackoj 6ep3u y nepuogy og 1. jaHyapa go 31. geuembpa
2020. roguHe usHocuo je 47,3 munvjapge AvHapa (402,4 munvona EYP), fok je
yyeLwhe CTpaHNX UHBECTUTOPA Y YKYMHOM NPOMETY 3a Lieo nepuof nsHocuno 14,54%.

WHoekc HajnuksuaHujux akumja BELEX15 Ha paH 31. neyembpa 2020. rognHe u3Hocuo
je 748,61 uHpekcHMX noeHa 1 3a 6,62% je HUXK Hero Ha Kpajy NpeTXOAHe roauHe.

Kpemare uHdexca BELEX 15

Vrednost
900 +

19.02. 16.04, 17.06. 13.08. 09.10, 08.12. 08.02,

Onwtn nHaekc akumja BELEX Line 3abenexwo je nag og 9,31% wu Ha gaH 31.
peuembpa 2020. roguHe nHocmo je 1.566,03 nHOeKCHMX noeHa.

Y CTpyKTypu npomeTa Ha 6ep3aHCKOM TPXWLWTY [LOMWHMPAnNo je TproBawe
obeesnnuama Peny6bnuke Cpbuje.

Kpemame uHdexca BELEX Line

Vrednost
1.900 -

1.800 4
1.700 9
1.600
1.500 4

1.400 4

1.300
19.02.

16.04. 17.06. 13.08, 09.10. 08.12. 08.02.

Kaga je pey o akumjama, TpxuLLHa KanuTanusauuja Ha aaH 31. geuembpa 2020. roguHe
nsHocuna je 523,4 munujapae avHapa. Hajuile ce Tprosano akuwjama emurexara
HWUC a.g. Hosu Cag, KomepuwjanHa GaHka a.n. beorpag, Metanay a.g. [optbu
MwnaHoBay 1 Andpa nnam a.a. Bpatbe.
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KomnaHuja, kao MaTuuHo OpyLUTBO M HeHa 3aBUCHa NpaBHa NiuLa GaBe ce MpyXarbeM
2' OI—”'”TE VIH(DOPMALIIMJE O MATML'HOM yCcriyra ocuryparba, caocuryparsa 1 peocuryparba UMOBMHE W MULa W MpyxXareMm
,D,PyLLITBy M 3AB|/|CH|/|M HPABHMM APYTUX ycrnyra y ocurypawy rpahaHuma M NpaBHUM nUUMMa, Te OcTanum
PEr1cTPOBaHNUM AenaTHOCTUMA.
TALIVIMA

Komnanwja ,[lyHaB ocurypame” a.a.0. beorpag (y garbem tekcty: ,MatuyHo gpywteo*
unu ,KomnaHuja®), ka0 MaTMYHO NpaBHO NuLe rpynauuje NpaBHUX NULA HaBedeHUX y
JarbeM TekcTy (3ajegHo y parbem TekcTy: ,[pyna®) je npuBpemHO ApyLITBO
OpraHM30BaHO Kao OTBOPEHO akKUMOHApCKO [pyLITBO 3a MOCMOBE OCUryparwa,
caocurypara M peocuryparba MMOBWMHE W NuUA W Mpyxawe Apyrux ycnyra y / Iy

ocurypamy. | 3namoop }

pyna y CBOM CacTaBy MMa 0caM 3aBUCHUX NPaBHUX LA, U TO:

Cenuwre Komnanuje: Beorpaa, ynuua MakepoHcka 6p. 4
Matunynu 6poj Komnanuje: 07046898
Mopecku naeHtudpmkaumonm 6poj (MAUBG): 100001958

g 2 KomnaHuja o e
/ CrokOpokep \1 nyﬂag | | %%"rncrug,

MaTtuyHo apywTtBo je npaBHu crepbeHuk Komnawuje ,Ocurypawe [yHas® A.4. \ B g ocurypame Wl
opraHu3oBaHe Oanykom CkynwTuHe [leoHnyapckor apylwTea 3a ocurypare ,[lyHas" > 4 -

YCBOjeHOj Ha IX cegnuum ogpxaHoj 26. anpuna 1994. roauHe n ynucaHoj y peructap
MpuepeaHor cyaa y beorpaay, pewerem IV-Fi 6p. 9281/94, on 1. centembpa 1994.
roguHe, a koja je pewetrem [puspegHor cypaa y beorpagy II-Fi 6p. 7821/97,

peructapcku ynoxak 4-01-00 og 3. jyna 1997. rogvHe perncTpoBaHa kao akLMoHapcKko Harce, _ /

APYLUTBO Y CKnagy ca 3akoHOM O OCUrypakby UMOBHHE W L.

Pewwerem AreHumje 3a npuspeaHe peructpe y beorpagy 6p. 1992/2005 og 2. mapta
2005. roguHe, Komnauuja je npeBegeHa y Peructap npuspegHux cybjekata u
perncTpoBaHa kao akLMOHAPCKO APYLUTBO 38 OCUTYpaHse.

KomnaHwja je opraHusoBaHa y ckrnagy ca 3akoHoM 0 ocurypamy (,Cnyx6eHu rmacHnk
PC*, 6p. 139/2014), 3akoHom 0 npuspeaHUm gpywTeumMa (,Cnyx6enn rmachuk PCY,
Bp. 36/2011, 99/2011, 83/2014 - gp. 3akoH 5/2015, 44/2018 , 95/2018 n 91/2019),
3akoHOM 0 obaBe3HoM ocurypawy y caobpahajy (,Cnyxbenu rmachmk PC*, 6p.
51/2009 n 78/2011, 101/2011, 93/2012 n 7/2013 - oanyka YC) 1 3akoHOM O TPXULLTY
kanutana (,Cnyx6eHu rnachuk PC*, 6p. 31/2011, 112/2015 n 108/2016).
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o »dyHaB-Pe“ a.n.0. beorpag (y garmem Tekcty: [lyHas-Pe*), MB: 07046901,
cepuwre: Knes Muxaunosa 6/ll, Beorpag. flaHa 1. jyna 1977. roguHe OCHOBaHo je
ApYWTBO nof HasuBoM 3ajegHuua peocuryparsa ,[yHas-Pe”, a 1. oktobpa 1990.
roguMHe u3BplUeHa je TpaHcdopmaumja y AeoHWyko AapywTso. [yHas-Pe* je
perncTpoBaH y AreHuuju 3a peructpauujy npupeaHnx cybjekata nog 6pojem 43206
AaHa 22. jyna 2005. rogvHe Kao akLMOHApCKO APYLITBO 3a MOCIOBE peocuryparba.
,dyHaB-Pe* ce GaBu npeysumarsem y peocurypare, OOHOCHO peTpouecujy pusnka
Aomahnx 1 MHOCTpaHuX ocurypasajyhux gpyliTasa (akTUBHM MOCIOBW) W NPeaajom y
peTpoLecujy Aomahum 1 UHOCTPaHUM peocurypaBajynuM ApyLUTBUMA BULLKOBA pU3ika
NpeyseTux y peocuryparse (NacuBHW NOCoBw).

[ana 28. jyna 2012. rogune ,[yHas-Pe” je ycBojuo uameHe u fgonyHe Cratyta u
yCKNaamno ce ca HoBUM 3aKOHOM O MPUBPEOHUM ApywTBKMa. JlyHas-Pe” je naHa 13.
jyHa 2016. roguHe ycknagmo cBoje NocnoBake, MMOBUHY, KanuTarn, obaBese, opraHe,
opraHu3auujy 1 akte ca ogpenbama 3akoHa o ocurypary (,Cryx6enn rmacHuk PCY,
Op. 139/2014) v ucnyHuno ycnose 3a obaBrbare NOCNOBA peocurypatba y ckrnagy ca
TUM 3aKOHOM.

o »dyHaB Typuct" g.0.0. 3natnbop (y farbem Tekcty: JyHas Typuct), MB:
17130706, cegnwte: PyjaHcka 66, YajetuHa. [laHa 28. debpyapa 1996. roguHe,
OCHOBAHO je XOTerCKO TypucTuyKo ApyLwTeo JyHas Typuct” 4.0.0. 3natmbop y cknagy
ca Ognykom YnpasHor oabopa Komnanuje 6p. 294-95 og 27. geuembpa 1995. rogute,
a ynucaHo y peructap TprosuHckor cyga y beorpagy nog 6pojem 1-76164-00.
Pewwerem AreHumje 3a npuepegHe peructpe 6p. 26766 og 23. jyHa 2005. roguHe,
apywtso JyHas Typuct* f.0.0. 3natubop je npeeedeHo y Peructap npuBpeaHux
cybjekara.

Y cknagy ca YroBopoMm o criajatby y3 npunajarse 6p. 27776/10 og 30. centembpa 2010.
n Pewerbem AreHuuje 3a MpuspeaHe peructpe 6p. b137920/2010 og 10. geuembpa
2010. roguHe, M3BpLUEHa je CTaTycHa MpOMeHa crajawa y3 npunajawe OpyLiTBa
,dyHaB TproeuHa“ (MB: 06539793) opywrsy ,[yHas Typuct‘. OcHOBHa AenaTHOCT
3aBWCHOT NpaBHOr nuua ,[lyHaB TypuCT* je XOTEnujepcTBO M Typu3am.

o »-AyHaB Ayto“ p.0.0. beorpag (y garbem Tekcty: [yHaB ayto®), Mb:
17233777, ceguwre: bnaroja Maposuha 19, Beorpag, je ApywTBo 0cHoBaHO OAnykom
YnpasHor ogbopa Komnanuje op 25. hebpyapa 1999. rogunHe. Pewwerem AreHumje 3a
npuepegHe peructpe Penybrmke Cpbuje 6p. 1546/2005 op 16. cebpyapa 2005.
roavHe, npegysehe je ynucaHo y Peructap npuBpeaHux cybjekata ynja je OCHOBHa
AEnaTHOCT TEXHUYKW NPernean MOTOPHIX BO3Wna.

o »AyHaB" ApywWITBO 3a ynpaBrbawe A06POBOSLHUM NEH3UCKUM PoHAOM
a.a. beorpag (y narsem Ttekcty: ,[yHas“ [3Y ao6poBOrbHUM NEH3UCKUM POHAOM),
MB: 17411233, ceguwrte: Tpr Penybnuke 5, beorpag, je 8. mapta 2007. rogvHe og
cTpaHe HapopHe GaHke Cpbuje pobwuno o3Bony 3a OCHMBAKE U OpraHn3oBarbe
APYLLTBA 3a ynpaBrbatbe 40OPOBOTbHUM NEH3NOHUM (POHLOM, LUTO je PerncTpoBaHo y
Peructpy npuspegHux cybjekata 14. mapta 2007. roguHe nog 6pojem b1 13170/2007.

OcHoBHa fenatHocT ,[yHas“ [13Y ao6poBorbHUM neHaunickuM hoHaoM je obaBrbatbe
MocrnoBa MEH3MCKOT OCurypatba, Kao M afeKkBaTHO YNpaBrbate PacronoXuBiM
CpeaCcTBUMa NeHanoHor (oHaa — ,JlyHas” J06pOBOIbHI NEH3NICKN (hOHA.

. »Dunav Stockbroker“ a.n. Beorpap (y pamem Tekcty: ,Dunav
Stockbroker®), MB: 17170724, cepuwre: Konapuyesa 7, beorpag, je ocHoBaH 7.
oktobpa 1997. roguHe. Y peuembpy 2011. rogwHe, Komnanuja nocTaje jeawHu
BnacHuk npepyseha ,Dunav Stockbroker®, pewerwem AreHuuje 3a npuBpeaHe
peructpe 6p. B[] 153353/2011 oa 15. peuembpa 2011. roauHe.

OcHoBHa pgenatHocT npegyseha ,Dunav  Stockbroker® je nocpegosawe Ha
(DMHAHCKjCKOM TPXWLLTY Y KYMOBUHU UINK NPOAaju XapTuja of BpeaHoCTH y Tyhe ume un
3a Tyf) pauyH, Kao u y CBOje MMe M 3a CBOj padyyH. lNoped HaBegeHor, npeaysehe
obaerba 1 cnegehe nocnoBe: Npyxatke CaBeTOAABHMX YCyra y BE3N Ca EMUCH|OM M
TProBMHOM XapTujama of BPegHOCTH, YyBatbe XapTuja of BPELHOCTM M Apyre Nocnose
y BE31 Ca TPrOBMHOM XapTuja O BPEAHOCT!.
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o »dyHaB ocurypawe“ a.n.0. bawa Jlyka, Penybnuka Cpncka (y garbem
Tekcty [yHaB ocurypawe‘ bawa Jlyka), MB: 01431471, cepuwrte: BecenuHa
Macnewe 28, bawa [lyka, Penybnuka Cpncka, je npaBHu cnepbeHuk npepyseha
,Kocur lyHas ocurypare” barba JTyka koje je ocHoBaHo 18. geuembpa 1991. roguHe.
,dyHaB ocurypawe” bara Jlyka ce 6aBu ocurypareM MMOBWUHE W NuL@ U OCTanuMm
nocroBsuMa ocurypara 3a koje je gobuno carnacHocT AreHuuje 3a ocurypare
Penybnuke Cpncke, n3amefy octanor y nogpyuje nocnoBara 0BOr NOBE3aHOr NpaBHOT
nuua Takohe cnagajy akTMBHOCTM nnacuparba CrnobOAHWX HOBYaHUX CpeacTaBa
OCUrypara, XMBOTHO OCUrypare 1 NOMONHe AenaTHOCTU 3a OCUrypare W neHaujcke
hoHA0BE.

IupekTHo yyewhe MatuyHor gpywTsa y ,JyHaB ocuryparwy“ bawa Jlyka usHocu
8,40%, a nocpeHo yyewnhe npeko yyewha ,Dunav Stockbroker” nsHocu 81,54 % wwito
4nHM yKynHO 89,94%;

o »AyHaB Ayto“ p.0.0. Bawa Jlyka (y gareem Tekcty: [yHaB ayTo* (Bamwa
Nyka), MB: 11068324, ceguwre: Jyr BorgaHosa 66, bara Jlyka, Penybnuka Cpncka,
je 3aBwucHo npasHo nuue ,[yHaB ocvrypara“ barba Jlyka, a Ha ocHOBY oasyke 6poj
1526/2010 og 10. aBrycta 2010. roguHe.

OcHosHa penatHocT flyHaB Ayto* Bbawa Jlyka je Bpluerwe TEeXHUYKWUX npernega
MOTOPHWX BO3WNa W Ha Taj HaYuH Npobujare Ha TPXKULLTE OCUrypara, HapouuTo Ha
noapy4jy ocurypara MOTOPHUX BO3WNa.

o »dyHaB ayTo noructuka“ g.0.0. beorpap (y gareem tekcty: [lyHaB ayTo
noructuka“), Mb: 21391646, cepuwre: bnaroja Maposuha 19, beorpag, je ApywTBO
ocHoaHo Ogrnykom YOI-11I: 1186-2018 og 31. maja 2018. roguHe nosesaHor npasHor
nuua [yHas ayTo“. Pewwetbem AreHuuje 3a npuspeaHe peructpe Penybnuke Cpbuje
Op. B[] 47625/2018 og 1. jyHa 2018. roguHe, npeadysehe je ynucaHo y Peructap
npuBpeaHux cybjekata, a npeTexHa 4enaTHOCT Cy TEXHUYKO MCNUTUBAKE M aHamnmae.

lpyna npeactaeiba HajBehy ocwrypaBajyhy opraHusaumjy y Cpbuju u cBoje
aKkTUBHOCTU 0BaBrba NPEeKo Mpexe rnaBHUX unujana, NocNoBHULA 1 EKCro3UTypa.

MpoceyaH 6poj 3anocneHux pyne Ha OCHOBY CTatba Ha kpajy caakor meceua y 2020.
roguHu usHocy 3.716 (2019. roguna: 3.701 3anocneHux).

KoHconuposaHu duHaHcMjckm n3BelwTaju obyxeatajy m3sewwTaje Komnanuje kao
MaTuyHor apyLwTea u cnefehnx 3aBUCHUX NPaBHUX LA Y 3eMIbU U MHOCTPAHCTBY:

HasuB 3aBucHor npaBHoOr nuua

100

% yyewha

[yHas ayTo 7.0.0. beorpaj

Hynas [13Y po6p. neHaujckum ¢oHaoM 100 100
[Dynae Stockbroker a.n. beorpag 100 100
[yHas TypucT 4.0.0. 3natubop 96,15 96,15
[yHaB ocurypatse a.4. barba Jlyka 89,94 89,94
[yHas ayTo 4.0.0. bawa Jlyka 89,94 89,94
Hynas PE a.a.0. beorpag 88,41 88,41
[yHaB ayTo noructuka 4.0.0. beorpaj 100 100

KoHconuaosaHu dmHaHCWjCku M3BeLwTaju ¢y MHaHCKjCKW 13BeLwTaju pyne Koju cy
NPEe3eHTOBaH Kao U3BELUTA] jeAMHCTBEHOT EKOHOMCKOr EHTUTETA.

CBu MaTepujanHo 3HayajHU M3HOCW TpaHcakuuja Koje Cy HacTane u3 meRycobHux
MOCMOBHUX OfHOCa M3MeRy rope HaBedeHMX MpaBHUX NMua (unanuua [pyne)
€NVMUHNCAHM Cy NPUIMKOM KOHCONWaaLuje.

YcknahuBawe ca HOBUM 3aKOHOM O ocurypawy (,Cnyx06eHu rmacHuk PC“, 6p.
139/2014)

HapogHa baHka Cpbuje je usgana pewerse . 6p. 2959 op 25. anpuna 2016. roguHe
Kojum ce yTBphyje Aa je Komnanwja, ogHOCHO 'pyna ycknaguna cBoje MocrioBarse,
UMOBMHY, KanuTan, obaBese, opraHe, opraHu3auujy W akte ca ogpepbama HOBOT
3akoHa 0 ocuryparby ¥ UCryHUMa YCIoBe Koju Cy NponucaHm 3a 06aBrbakse CBUX BpCTa
XMBOTHWX OCUrypakba W CBUX BPCTa HEXMBOTHOT OCUryparba 3 YnaHa 8. n 9. 3akoHa.
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MaTuyHo ApyLWTBO, Y UMby CTULakba 4obuTtk, 0baBrba 4enaTHoCT Kojy YnHe cneaehu
NoCrnoBM ocurypara 3a koje je fobuno gossony HapogHe 6aHke Cpbuje:

. MocnoBu XMBOTHMX OCUrypaksa: (a) ocurypare XmBoTa, (6) ocuryparse 3a
Cnydyaj BeHYawa U pohersa, (B) PeHTHO ocurypatbe, () OOMYHCKO ocurypare y3
ocurypame XuBoTa, () XMBOTHA ocurypara HaeegeHa nog (a), (6), (B) oee Tauke
Be3aHa 3a jeAuHuULE WHBECTUUMOHMX (hoHAoBa, () TOHTWHE, Koje npencTasrbajy
ocuryparse y Kome ce ocurypaHuum forosope Aa he 3ajefHUYKM KanuTanusosatu CBoje
[OMNPUHOCE U TaKo KanuTanu3oBaHy UMOBWHY NOLENNTW U3MeERyY OHWX OCUrypaHuka
Koju [oxwBe oppefeHy CTapocT, OOQHOCHO U3Mehy HacneaHuKka yMpRnuxX ocurypaHuka,
(e) ocurypate C KanuTanusauujoM ucnnate, KOje Ce 3aCHWBA Ha aKTyapCKuMm
obpayyHMmMa M y KOMe OCUrypaHUK Kao 3aMeHy 3a jeSHOKpaTHy WiM NepuoamnyHy
ynnaty npemuje npuma ucnnare y ogpefheHoj BUCUHU 1 y oapefieHoM nepuoay.

. MocnoBm HEXMBOTHUX OCUrypatba: (a) ocurypatbe 04 nocneaumua Hesroge,
yKrbyyyjyhn ocurypawe o noepeda Ha pagy v mpodecuoHanHux oborbewa, (6)
A0OPOBOSbHO  3APABCTBEHO OCUrypare, (B) OCUrypake MOTOPHWUX BO3wna, (r)
Ocurypame LUMHCKMX BO3WUNa, (A) ocuryparse Basmyxonnoea, () ocurypare nnoBHWX
objekata, (e) ocurypare pobe y npeBosy, (k) ocurypate UMOBMHE Of noxapa M
APYr¥X ONacHOCTK, (3) 0CTana ocurypara UMOBMHE, (1) OCUryparbe 04 OLrOBOPHOCTY
36or ynotpebe MOTOpHWX BO3uNa, (j) ocurypare of OAroBOpHOCTW 360r ynotpebe
Ba3gyxonno.a, (k) ocuryparse 04 04roBopHOCTH 36or ynotpebe nnosHUX objekara, (1)
ocurypawe Of OnwTe OLTOBOPHOCTM 3a LUTETY KOje MOKpuBa oOcTane BpCTe
OArOBOPHOCTM, (fb) Ocurypake kpeawTta, (M) ocuryparse jeMmcTBa, Koje rapaHTyje
HEeNocpeaHo WKW MOCPEAHO ucnykewe 0baBe3a AyxHUKa, (H) ocuryparbe
(huHaHcwjckux rybutaka, () ocuryparbe TPOLIKOBa NpaBHE 3aluTuTe, (0) ocuryparse
nomohu Ha nyToBakby.

pyna (MaTuyHo OpyLITBO 1 HeHa 3aBKCHA NpaBHa nuua) 6asu ce Npyxarwem ycnyra
ocurypara, caocuryparba 1 peocurypara UMOBMHE W NIULA, Kao W MpyXarem Apyrux
ycrnyra y ocurypawy rpahaHuma v npasHUM NuuMMa, Te OCTanuM PerucTpoBaHUM
AenaTHoCTUMa.

3. KOHCONMMOOBAHW PE3YNTAT
[NOCJIIOBAHA Y MEPOAY
-XI1 2020. TOOVHE

Y nepuogy oa 1. jaHyapa go 31. geuem6bpa 2020. roguHe [pyna je ocTBapuna HeTo
pobutak y nsHocy og 3.515.267 xurbana AnHapa, Aok je y 2019. roamHu ocTBapeH HeTo
pobutak y usHocy oa 2.959.715 xurbaga auHapa, wro je pact oa 18,8%.

Yyewhe dpywmaea y koHconudoeaHoM pesynmamy [pyne y nepuody
I-XIl 2020. 20duHe

NyHae ocurypakse

[ynas PE
LOyHae gpywWTEo - NeH3ujckn oHg
LOyuag ayto

Lyxas Croxbpoxep

HyHas ayTo NOTMCTHEA

fyHae ocuryparee Bara llyka

HOywae ayto Barsa llyka

[yHas TypucT

*PesynTat nocne nopesa

Ha nuBoy pyne, ocum apywTea [lyHas TypucT 4.0.0. 3natubop, cBa 3aBUCHa NpaBHa
nuua cy nocrosana ga gobutkom. Hajborbe pesynrate je nopeg MatuuHor apywTea
ocTBapuno apywTso Jpylwiteo 3a peocurypare ,[yHas-Pe* a.n.0. beorpag, ,JyHas
APYLUTBO 3a ynpasrbare 0OPOBOSbHUM NeH3ujckuM doHaom a.a. beorpag v JlyHas
ayto“ 0.0.0. beorpag,.
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-XII 2020. roguHe

Mo3unuuja

1-X11 2019.

y 000 PC]

1-XI11 2020.

3.1. KoHconupoBaHu BunaHc ycnexa y nepuoay

OcTBapee

2020. /2019.
4(312)

NMOCJIOBHU (®YHKLUWOHAINHW) MPUXOQU 28.436.068 30.129.665 105,96
[Mpuxoau of npemmja ocuryparba v caocuryparba 25.946.252 27.022.742 104,15
IMpuxoau of npemmja peocuryparsa i peTpoLecuja 974.795 1.701.990 174,60
[Mpuxoau of nocnoBa HENOCPEJHO NOBE3aHMX Ca NOCIOBMMA OCUTypakba 375.944 188.614 50,17
QOcranu nocroBHU NpUXoav 1.139.077 1.216.319 106,78

MOCJIOBHU (®YHKLIMOHAITHW) PACXOAU 17.661.280 17.990.511 101,86
Pacxoav 3a ayropoyHa pesepaucarba 1 GyHKLMOHaNHe AonpuHOCe 1.626.498 1.751.595 107,69
Pacxoay HakHafia LUTeTa 1 yroBOpeHux uaHoca 12.196.407 12.688.162 104,03
Pe3sepucaHe wreTe - nosehare 1.678.673 1.236.430 73,66
[Mp1xoau No 0CHOBY perpeca 1 npofaje ocurypaHmx ot eheHnx cTeapu 529.184 580.706 109,74
[MoBehatbe ocTannx TeXHUYKUX pe3epBu - HETO 2.581 2.755 106,74
Cmatbetbe 0CTanmx TEXHUYKUX PE3epBU - HETO 56.781 50.133 88,29
Pacxopu 3a BoHyce v nonycre 1.738.000 1.923.697 110,68
Ocranu nocrnoBHU pacxoav 1.005.086 1.018.711 101,36

[I0BUT - BPYTO NOCNOBHW PE3YNTAT 10.774.788 12.139.154 112,66

NOBUTAK U3 UHBECTULIMOHE AKTUBHOCTHU 1.184.478 1.186.770 100,19

TPOLLUKOBU CMPOBOBHEHA OCUTYPALA 9.073.583 8.793.343 96,91

MOCJIOBHA AOBUT - HETO MOCNIOBHU PE3YNTAT 2.885.683 4.532.581 157,07

®UHAHCWUJCKU NMPUXOAU 271.311 249.344 91,90

®UHAHCUJCKU PACXOOMN 57.297 75.950 132,55

MPUXOAU OO YCKNABUBAKA BPEAHOCTU MOTPAXUBAHA U APYTE

VMOBUHE KOJA CITY)KW 3A OBABIbAHE AENATHOCTU 1.649.647 555.350 33,66

PACXOQX NO OCHOBY OBE3BPEREA MOTPAXUBAHA U IPYTE UMOBUHE

KOJA CINYXW 3A OBAB/bAHE AENATHOCTU 1.544.224 1428170 92,52

OCTANK NPUXoaKn 291.040 231.127 79,41

OCTANK PACXOOU 71.921 92.311 128,35

[OBUTAK NPE OMOPE3UBAIbA 3.424.239 3.971.371 115,98

HETO IYBUTAK MOCIIOBAHA KOJE CE OBYCTABIbA, HET. E®. MPOMEHE 11.400 0437 80.15

PAYYHOB. MONUTUKA U UCNPABKU MPELLIAKA U3 PAHUJUX MEPUOJA ! : !

NOBUTAK MPE ONMOPE3UBAA 3.412.839 3.962.234 116,10

IMope3 Ha gobuTak 450.943 492.778 109,28

[JlobuTak no ocHoBY Kpeupatba OANOKEHNX NOPECKIX CPEfCTaBa U CMatbetba 7555 46,623 617,11

O/LNOXEHMX nopeckux obasesa

'yBuTaK no 0CHOBY CMatbetba OANOXEHMX NOPECKUX CPEACTaBa U kpeupatba 0.736 812 8,34

OLMOXEHUX Nopeckux obase3a

HETO JOBUTAK 2.959.715 3.515.267 118,77

3.1.1. MNocnosHy ((hyHKLMOHAMHM) MPUXoam

YKynHM NOCMNOBHW (pyHKUMOHANHK) npuxoan y nepuody of 1. jaHyapa go 31.
peuembpa 2020. roguHe nsHoce 30.129.665 xurbaga auHapa v Behu cy 3a 1.693.597
Xurbaga auHapa, ogHocHo 6,0% Yy ogHOCY Ha UCTU nepuog NpeTxoaHe roguHe, kaja
cy usHocunn 28.436.068 xurbage anHapa.

3.1.2. Tpuxoam og npemuje ocurypatba u caocuryparba

OcTBapeHn npuxoau of npemuje ocuryparba M caocurypara WsHoce 27.022.742
Xurbage AuHapa, LTO npefcTasiba noBehawe Yy OJHOCY Ha MPOLNOroAuLUkY
BpeaHocT of 4,15 % n ocHOBHM je pasnor pacta npogmtabunHoctn Mpyne y 2020.
roanHu.

[puxodu 0d npemuje ocuzypara u caocu2ypama
y 000 PC[

OcTBapemwe
2020./2019.

1-XI1 2019. 1-X11 2020.

Mo3suumja

OBpayyHaTa npemuja KUBOTHUX OCUTypatba W Caocurypatba 2.678.371 2.987.986 111,56
OBpayyHaTa npemuja HEXVBOTHIX OCUTypatba 1 CaoCUrypatba 27.154.295 28.082.864 103,42
YKYNHA OBPAYYHATA NPEMUJA 29.832.666 31.070.850 104,15
lpemuja npeHeTa y caocuryparbe - nacuBHa 1.070.013 1.162.305 108,63
lMpemuja npereTa y peocurypare 1.699.784 2.064.983 121,49
[Moseharse pesepsu 3a NPEHOCHe Npemmje 1.116.617 820.820 73,51

NPUXOAW OO NPEMUJA OCUTYPAHA U CAOCUTYPAILA 25.946.252 27.022.742 104,15

ObpauyHata bpyTo npemuja y nmocmatpaHoMm nepuogy wsHocuna je 31.070.850
Xurbaga auHapa v Beha je 3a 1.238.184 xurbapa anHapa, 0aHOCHO 4,2% y 0gHOCY Ha
UCTV NEPUOA NPETXOAHE FOAMHE.

ObpayyHaTa npemuja X1BOTHUX ocuryparba n3Hocy 2.987.986 xurbapa anHapa v seha
je 3a 309.615 xurbaga auHapa, ogHocHo 11,56%, kao nocneguuya nosehara BpyTo
npemuje No OCHOBY PU3NKO OCUrypatba XMBOTA. Y 00nacTi HEXWBOTHWUX OCUrypatba
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ocTBapeH pact og 928.569 xurbaga auHapa, ogHocHo 3,42%, Hajeehum genom ycneq
nosehatba BpyTO Npemmje N0 OCHOBY OCUrypakba UMOBUHE.

3.1.3. Tpuxoam og npemuje peocuryparsa u petpolecuja

Mpuxoaun of npemuja peocurypara 1 peTtpoecuja y nepuogy og 1. jaHyapa go 31.
Aeuembpa 2020. rognHe nsHoce 1.701.990 xurbaga guHapa, wro je 3a 174,60% suwe
04 NOCNOBHUX NPUXOAA 0F NPeMuja peocurypatsa 1 petpouecija octeapernx y 2019.
FOAVHMN.

Mpuxodu 00 npemuje peocuzypakba U pempouecuja

y 000 PC]l

OcTBapete
1-X11 2019. 1-XI1 2020. 2020,/ 2019,

L2 | 3

3.101.133 3.892.721

KATEFOPUJA

O6payyHaTa npemuja peocurypata u petpouecuja

[Mpemuja npeHeTa peTpoLiECHjoOM peocurypata 1 petpoLecuja 1.677.587 1.967.768

MoBehatbe pe3epBi 3a MPEHOCHE NPEMME U PE3EPBU 3a HEUCTEKNE PU3NKe

peocuryparba 1 petpoLecvja 48,751

222.963

NPUXOAN Ol NPEMUJA PEOCUTYPAILA U PETPOLIECUJA 1.701.990

3.1.4. Tpuxoam og nocnosa HENOCPEAHO NOBE3aHMX ca
nocnoB1mMa ocurypama

Mpuxoay of nocroBa HeMocpeaHo MOBE3aHUX ca MOCIOoBMMA OCUrypara y nepuogy
og 1. jaHyapa go 31. geuembpa 2020. roauHe nsHoce 188.614 xurbage AnHapa, WTo
je 3249,83 % Huxe y ogHocy Ha 2019. roauHy kaaa cy 0BM Npuxoau nsHocunm 375.944
Xurbaga [uHapa, LTO je nocneauua BENWKOT CMarseHa OCTBapeHUX npuxofa of
npojaje 3enexe kapre.

3.1.5. Octanu nocnoBHW NpUXoam

Octanu nocrnosHu npuxogu u3Hoce 1.216.319 xurbaga OwHapa My OfHOCY Ha
NPETXOAHY roauHy kaga cy usHocunu 1.139.077 xurbapa auHapa, sehu cy 3a 6,78%.

3.2. TlocnosHu ((hyHKLMOHAIHK) pacxoam

Y nepuogy op 1. jaHyapa po 31. peuembpa 2020. roguHe YKyMHM MOCNOBHM
(dbyHKUMOHanHKM) pacxoau wm3Hoce 17.990.511 xwurbaga AwHapa My OOHOCY Ha
npeTxoaHy roauHy 6enexe pact oa 1,86%.

Y oKkBMpYy pacxoda Hajsehn pacT je OCTBapeH kof pacxofa HakHaja LwTteta u
YroBOpeHux u3Hoca 3a 491.755 xurbaga guHapa, pacxogn 3a nomycte u GoHyce
185.697 xurbaga guHapa v pacxoda 3a AyropoyHa pesepeucara W (PyHKLUMOHAHE
ponpuHoce 3a 125.097 xurbaga auHapa.

Cmatbere je 0CTBapeHO KO pe3epBucaHm WTeTa 3a 442.243 xurbaje auHapa.

[ocnoeHu (¢hyHKyUOHaNHU) pacxodu

y 000 PC[]

OcTBapete

KATEFOPUJA 1-XI1 2019. 1-X11 2020. 2020, lp2019.
Pacxoan 3a ayropoyHa pesepeicatba 1 (yHKLMOHaNHe JonpuHoce 1.626.498 1.751.595 107,69
Pacxogv HakHaga LTeTa 1 yroBOPEHMX U3HOCa 12.196.407 12.688.162 104,03
PesepsucaHe wwrete - nopehare 1.678.673 1.236.430 73,66
lpuxoam no 0cHOBY perpeca 1 Npoaaje ocurypaHix oLTeRernx cTeapu 529.184 580.706 109,74
lMoBehatbe ocTanmx TEXHUYKMX pe3epBu 2.581 2.755 106,74
CMatbetbe 0CTanmx TeXHUYKMX pesepsu 56.781 50.133 88,29
Pacxoav 3a Goyce 1 nonycre 1.738.000 1.923.697 110,68
Ocranu nocnoBHI pacxoam 1.005.086 1.018.711 101,36

MOCMNOBHU (®YHKLIMOHATHUW) PACXOAU 17.661.280 17.990.511 101,86

3.2.1. Pacxoay 3a gyropoyHa pesepsucama 1 oyHKLMOoHarHe
[onpuHoce

Y nepuogy op 1. jaHyapa go 31. peuembpa 2020. roguHe yKynHW pacxogu 3a
[YropoyHa pesepsucara W (yHKUMOHanHe gonpuHoce usHoce 1.751.595 xurbapa
AuHapa, WTo je 3a 7,69% Bulle 0f YKyMHMX pacxoda 3a AyropoyHa pesepaucatba 1
(bYHKLMOHamNHe [onpuHoce ocTBapeHux y uctom nepuogy 2019. roguHe kapa cy
nsHocunu 1.626.498 xurbage auHapa.

Hajsehe noseharbe OCTBApEHO je OCTBAPEHO je KOJ MaTemMaThuke pe3epse KUBOTHUX
ocurypawa y YkynHoMm usHocy og 121.770 xurbaga guHapa M pesepsucama 3a



Poslovna tajna - Interno

KoHconuposanw n3seLUTaj o nocnosamy Komnanwje [lynas ocurypare a.n.0. 3a 2020. roguHy

ocuryparba Kof KOjux Cy ocurypaHuuy NpuxBaTuin Aa Y4YecTByjy Y MHBECTULMOHOM
pU3NKy, pesepaucarba 3a GoHyce 1 nonycTe 1 nosehara ApYrinx TEXHUYKUX Pe3epBir y
ykynHom u3Hocy of 30.907 xurbaga guHapa. Cmatbere je OCTBApeHO Ha Mosvumm
OCTanu pacxoau 3a AyropoyHa pesepaucara 1 yHKLMOHANHE AONPUHOCE Y YKYMHOM
nsHocy op 30.131 xurbaga auHapa, fonpuHoca apaHTHOM (POHAY Y YKYMHOM M3HOCY
on 8.556 xurbaga auHapa u Pesepsucarba 3a n3paBHamwe puamnka 3a 1.960 xurbaga
AuHapa.

Pacxodu 3a dy2opoyHa pezepeucara u QZHKHUOHaﬂHe dOﬂQUHOCG

000 PCl
OcTBapete
KATEFOPUJA 1-XI1 2019. 1-XI1 2020. 2020./2019.

Marewmatnyka pesepBa XUBOTHIUX OCUTypatba - NoBeharbe 334.423 456.193 136,41
[JlonpuHoC 3a NpeBeHT By 311.539 313.162 100,52
[JlonpuHocy nponucay noce6HIM 3akoHMMa 76.722 88.166 114,92
[JlonpuHoc MapaHTHoM (hoHAy 250.494 241.938 96,58
Pe3epsucatba 3a U3paBHatbe pusvka 12.997 11.037 84,92
1 . e 53 By 1 oy e Oy v s N
Ocranu pacxoav 3a [yropoyHa pesepeucatba 1 (byHKLMOHaNHe AONPUHOCE 613.165 583.034 95,09

PACXOAW 3A BYTOPOYHA PE3EPBUCAHA U ®YHKLIMOHATHE

AONPUHOCE 1.626.498

1.751.595 107,69

Y CTpyKTypu pacxofa 3a AyropoyHa pesepBucara 1 (PyHKLUMOHamHe LOMpuMHOCe,
HajBehe yyeLLhe umajy ocTanu pacxoam 3a AyropoyHa pesepsicarba 1 yHKLMOHaNHe
ponpuHoce (33,29%), MatemaTuyka pesepBa KWBOTHUX ocurypawa (26,04%) u
[onpuHoc 3a npesexTuBy (17,88).

3.2.2. Pacxoaw HakHaga LUTeTa 1 YyroBOPEHUX U3HOCa

Y nepuogy og 1. jaHyapa o 31. geuembpa 2020. roauHe pacxopum HakHaga wreTa u
YroBOPeHMX n3Hoca, usHoce 12.688.162 xurbaga auHapa, wro je 3a 4,03% suwe og
pacxoja HakHaja LiTeTa U YroBOPEHUX M3HOCA OCTBApeHUX y uctom nepuogy 2019.
roguHe, kaga cy usHocunu 12.196.407 xurbaga auHapa.

Pacxodu HakHada wmema U y2080peHUX U3HOCa

y 000 PC[}

OcTBapewe

KATEFOPUJA 1-XI1 2019. 1-XI1 2020. 2020, 12019.
JINKBMANPaHE LUTETE M YTOBOPEHW U3HOCK XUBOTHUX OCUTypakba 1.567.843 1.790.526 114,20
JIukBnanpaHe LTeTe HEXVBOTHUX OCUryparsa 9.722.557 10.016.057 103,02
JInkBnANpaHe LITETe - YAENM Y WTeTama Caocurypata 135.660 196.540 144,88
JiukenanpaHe LWTeTe - yaenu y WwWietama peocurypata v petpocecuja 747.297 819.516 109,66
Sﬁ,i?;tﬂia:?ﬂ; npoLeHe, NMKBIAALM}E M UCNNaTe HakHafa LTeTa 1 725,482 708.493 110,06
Mpuxoau o yyewha caocurypata y HakHagu LWTeTa 231.641 273.870 118,23
IMpuxoav op y4elwha peocurypara 1 peTpoLiecHja y HakHaau LWTeTa 470.791 659.100 140,00

PACXO[MN HAKHADA LUTETA U YTOBOPEHUX U3HOCA 12.196.407 12.688.162 104,03

Nukeuompane wrete y 2019. roauum nsHoce 12.822.639 xurbaga anHapa, a huxosy
CTPYKTYPY YWHE:

- JIUKBMAMPAHE LTETE HEXWUBOTHUX ocurypama — 78,11%,

- NMKBWAMpPaHE LUTETE XKUBOTHUX ocuryparba — 13,96%,

- JIMKBMAMpPaHE WTETE - YAenu y WTeTama peocuryparsa u petpocecuja - 6,39%
"

- IWKBUOMpAHe LWTeTe - yaenu y Wwretama caocurypara — 1,53%.

3.2.3. PesepsucaHe wreTte - nosehare/(CMarere)
Y nepuogy og 1. janyapa o 31. geuembpa 2020. rognHe noBeharwe pe3epBrUcaHnX
wreta u3Hocu 1.236.780 xurbape anHapa, 40K je Y UCTOM Nepuogy NpeTXoaHe roguHe

noeehare pesepaucaHux WwreTa u3Hocuno 1.678.673 xurbaga auHapa.

Pe3epsucaHe wmeme

y 000 PCAL

OcTBapete
2020. / 2019.

36.737 41,36

KATEFOPHJA 1-XI12019. 1-XI12020.

PesepauicaHe LTETE XUBOTHYX OCHTYpatba 88.833

PesepaicaHe LTETe HEXUBOTHYX OCHTYparba 1.691.387 1.567.101 92,65

-101.547 -367.058 26147

Pe3epBicaHe LUTETe CA0cHrypatba, PEocHypatba i PETPOLIECHa - CMarbetbe

PE3EPBUCAHE LUTETE 1.678.673
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3.2.4. Pacxoaw 3a nonycte 1 boHyce

Y nepuoay og 1. jaHyapa 8o 31. aeuembpa 2020. roguHe pacxoam 3a 60Hyce u nonycte
nsHoce 1.923.697 xurbaga guHapa, wro je 3a 10,68% Hwxe og oBux pacxoga y 2019.
roguHu, kaga cy usHocunu 1.738.000 xurbage avHapa.

LlenokynaH u3Hoc pacxofa 3a GoHyce 1 monycTte oAHocK ce Ha MaTuyHo ApyLTBoO.

3.2.5. Octanu nocnoBHM pacxoau

Y nepuopy og 1. jaHyapa o 31. geuembpa 2020. roamHe ocTanu NOCMNOBHU pacxoam
nsHoce 1.018.711 xurbaga auHapa, Wto je 3a 1,36% Buwwe of 0CTanux MOCMOBHUX
pacxoga octapeHux y 2019. roguuu, kaga cy usHocunu 1.005.086 xurbage auHapa.

4. TPOLLKOBW CMPOBOBHEHA
OCUTYPAHA

Y nepuogy oa 1. jaHyapa po 31. geuembpa 2020. roguHe TPOLIKOBM CrpoBofera
ocurypawa usHoce 8.793.343 xurbage guHapa, M Huwxu cy 3a 157.364 xurbage
AuHapa, ogHocHo 3,09% of TpoLukoBa cnposofjera ocuryparsa y 2019. roauHu, kapa
cy usHocunn 9.073.583 xurbage auHapa.

Tpowkosu cnposofiewa ocuaypatba

y 000 PCl

OcTBapete

a2 2020. / 2019.

Mo3unuuja 1-X11 2020.

Tpowwkosw npubase 7.389.873 7.051.251

TpoLLkoBK ynpase 2.044.052 2.165.067

Ocramm Tco 68.564 67.369

428.906 490.344

lMposuaunja oA peocuryparba 1 peTpolecuja

YKYMHKU TCO 9.073.583

8.000.000 7.389.873
7.051.251

7.000.000
6.000.000
5,000,000
4.000.000

3.000.000 2044052  2.165.067

2.000.000

490.344

1.000,000 428.908

68564 g7.389

0 A

Tpowkoen npnbass Tpowkosk ynpase QOcranm Tco MNposwanjaoa peocHrypakan

peTpOUsCHja

w X208 11 2020.

MocmaTpaHo NoO KaTeropujama TPOLLKOBA, CMareHe je OCTBApEeHO Kog TPOLIKOBa
npubase Koju Cy y OAHOCY Ha UCTW NepuoA NpoLune roanHe Hxu 3a 4,58%, 04HOCHO
338.622,0 xurbaga AvHapa, SOk Cy Tpowkosw ynpase BuwwW 3a 121.015,0 xurbaga
AuHapa, 0gHOCHO 5,9% M TPOLLKOBW NPOBM3Mja Of peocuryparba 1 peTpoLecuja 3a
61.438,0 xurbaga anHapa, ogHocHo 14,3%.
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5. KOHCOJIMOOBAHW BUNAHC CTAHA
HA OAH 31. OELLEMBPA 2020. TOOVHE

CTPYKTYPA AKTUBE HA 1AH
31. AELIEMBPA 2019. FOAUHE

CTPYKTYPA AKTUBE HA 1AH
31. AELIEMBPA 2020. FOAUHE

5.1. CTpyKTypa aKTuse

Ha gan 31. geuembpa 2020. rogvHe ykynHa umoBuHa [pyne uaHocu 65.921.850
Xwbaga guHapa 1 ysehaHa je 3a 8.235.664 xwrbaga guHapa, ogHocHo 14,28% y
O[IHOCY Ha WUCTW AaTyM NpOLLNe FOAMHE.

Cmpykmypa akmuee Ha daH 31. deyembpa 2020. u 31. deuembpa 2019. 200uHe
000

cTpyktypay %

Cratbe Ha AaH | CTambe Ha faH OcTBapetbe
31.12.2019. m 202012019

A CTATHAUMOBUHA 12.329.500  11.305.739 21,37 17,15 91,70
10.484.874 18,52 1591 98,13
734200 222 11 57,21

362.974 86.658 0,63 013 2387

10.684.686
1.281.930

HekpeTHuHe, nocTpojetba, ONpema, HemaTepujanHa ynarata U copTeep
[lyropouHy dvHaHCHickin nnacMany
Ocrana fyropoya cpeacra

1
2
3
B OBPTHAWMOBUHA 45.356.596  54.616.111 78,63 82,85 120,41
4 Zamuxe 73470 60.039 0,13 0,09 82,05
5 TloTpaxuBatba 5.529.979 6.667.103 9,59 10,14 120,92
6 KpaTkopouHm dhuHaHcvickv nnacmaHm 30.671.512 35.051.630 53,17 5317 114,28
7 TOTOBMHA U FOTOBYHCKY EKBUBANEHT M 2.605.049 3.170.743 452 481 121,712
8 Ocrana uMoBuHa 6.476.886 9646596 11,23 14,63 148,94

YKYMHA AKTUBA 57.686.186|  65.921.850) 100,00 100,00 114,28

Y CTPYKTYpu MMOBMHE Hajsehe yyeLlhe nMajy KpaTkopoUHu MHAHCKCKM NacMaHm ca
53,17%, 3aTum criefie HematepujarnHa ynarawa, HeKpeTHUHE, NOCTPOjersa, onpema
coTBep u ocTana npasa ca 15,91%, ocrana umosuHa ca 14,63%, notpaxveara ca
10,14%, roToBMHA W TOTOBMHCKM ekBMBanNeHTH ca 4,81%, AyropoyHn huHaHCHCKM

nnacmanu ca 1,11% ocrana gyropoyHa cpeacrtaa ca 0,13% u 3anuxe ca 0,09%.

HerpeTaise, NoCTpojea,
MDA, HEMATEIN|aNHE YNaraia 0
1M.23% W cothTesp 1483%

Derana uwasmsd

HexpeThmbe, NOCTpOjera Capaua,
HEMAATEPH JANA YIATaH:E W
uuuuu

Totoanian
[T
EITIRRATET
4.52%

DIyFapOHIA fiHiaHeH e
nACHAHN

1A%

Dcrana gyrapena

EpENCTER
0,13%

Sanwxe
0,05%

CTARHA UMOBHHA cobad s Al
21.31% [

3
0.63%

Jannxe
0% NeTpanuEaies
10,145

Morpanenm
9.59%

Kparkopousn
HHAHCHCEN ANAEMAHA
53.1T%

Hparkopaumn
chuaREIfCRI NRACMI
53.17%

Ha gan 31. geuem6pa 2020. rogvHe, yyelhe ctanHe UMOBMHE Yy YKYMHO] UMOBMHU CE
CMakbWo y ogHocy Ha aaH 31. geuembpa 2019. roguHe 3a 4,22 NPOLEHTHUX NoeHa
(ca 21,37% Ha 17,15%), fok ce y cknagy ¢ TuM yyelwhe oBpTHe MMOBUHE noBehasno
(ca 78,63 % konuko je usHocuno y Ha aaH 31. peuembpa 2019. rognHe Ha 82,85% Ha
AaH 31. geyembpa 2020. roguHe).

5.1.1. CtanHa nmoBuHa

Ha pan 31. npeuembpa 2020. roguHe, BpeaHOCT cTanHe nmosnHe uaHocn 11.305.739
Xvrbaga anHapa 1 Huxa je 3a 8,3% y ogHocy Ha aaH 31. geuyem6bpa 2019. rognHe, kapa
je nsHocuna 12.329.590 xurbaga anHapa.

HajBehe yyelwhe y OKBMpy CTanHe WMOBMHE WMajy mno3uuuje HemartepujanHux
ynarata, CohTBepa 1 0CTanux npasa 1 HEKPETHUHA, NOCTPOjetba U Onpeme, Koje Ha
paH 31. peuembpa 2020. roguHe w3Hocu 10.484.874 xurbapa gvHapa u Genexe
cmarbere o4 1,87% y ogHocy Ha aaH 31. neuembpa 2019. roguHe kaga cy usHocune
10.684.686 xurbaga auHapa.
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Cmpykmypa Hemamegu[anuux ynaz2ak-a, HeKpemHuUHa, NocmpojeH-a U onpeme
y 000PC]]

CTpyKTypay

31.12.2019.
%

31.12.2020.

HekpeTHuHe, nocTpojetsa, onpema 1 Hematepujanka ynaramwa

HEMATEPWJATTHA YNIATARbA 38.563 28.093 7285 0,27%
COG®TBEP U OCTAITA MPABA 33.619 17168 51,07 0,16%
HEKPETHWHE, NOCTPOJEHA, ONPEMA U BUONOLLKA CPEACTBA 10.612.504  10.439.613 98,37 99,57%
HekpeTHuHe, nocT pojetba 1 onpema Koju cryxe 3a 0baerbarbe AenaTHoCTI 9.694.431 9.572.808 98,75 91,30%
VIHBECTULIMOHE HEKPETHUHE 918.073 866.805 94,42 8,27%

YKYMHO 10.684.686(  10.484.874| 98,13 100%

[yropoynn duHaHcujcku nnacmann Ha gaH 31. geuembpa 2020. roguHe u3Hoce
734.207 xvrbapa avHapa v HWku cy 3a 42,7% y ogHocy Ha aaH 31. peuembpa 2019.
roguHe, kaga cy usHocunu 1.281.930 xurbaga anHapa.

Cmpykmypa 0y20poYHUx (_t)UHaHCUiCKUX njiacmaHa

y 000PCA
[lyropoytmn dmHaHCKHjCKK nNnacmManu 31.12.2019. 31.12.2020.

Yyewhe y kanutany Apyrux npaBHuX nuua 316.123 53.023 16,77
Octanux npaBHUX nuua 316.123 53.023 16,77
OcTanu ayropo4Hu hpuHaHCHjCKU NNacManm 965.807 681.184 70,53
MHBecTuume koje ce apxe Ao aocneha 112131 110.516 98,56
[LyxHuuke XoB ca uKCHIUM NPUHOCOM 112.131 110516 98,56
[eno3uTh kop 6aHaka 812.282 528.465 65,06
OcTanu HenoMeHyTV AYropoYHM (IMHAHCHjCKN NnacMaHun 41394 42203 101,95
YKYMHO 1.281.930 734.207 57,3

5.1.2. O6pTHa UMOBMHA

Ha gaH 31. geuembpa 2020. roguHe, BpeaHOCT 06pTHE MMOBHWHE M3HOCK 54.616.111
xurbaga avHapa u Beha je 3a 20,41% y ogHocy Ha 31. peuembpa 2019. rogunHe, kaga
je nsHocuna 45.356.596 xurbaga anHapa.

MoBehatbe 0BPTHE MMOBMHE je mocreauua pacta CBMX KaTeropuja aktvBe OCUM
3anuxa, ¢ TMM LWTO je Hajgehn pacT 3abenexeH Ha nosuunjama KpaTKOPOUHWX
(hMHaHCKjCKMX NnacMaHa, noTpaxuBawa U rotoBuHe. Ha gaH 31. geuembpa 2020.
roguHe BpeJHOCT noTpaxuBata je Beha 3a 20,92%.

Cmpykmypa nompaxusara

CTpyKTypay  CTpykTypay

31.12.2019. | 31.12.2020.

84,81% 86,03%

MOTPAXMBAHA 31.12.2019. | 31.12.2020.

[MoTpaxuBatba 3a Mpemujy ocurypatba, Caocurypatba it peocurypata 4.690.090 5.752.869 122,66

MoTpaxuBatba 0f peocurypasaya v petpoLeciioHapa 161.102 105.965 65,78 291% 1,58%
Mot paxuBatba 3a perpece 97.210 87.563 90,08 1,76% 1,31%

581577

QOcrana noTpaxvBata

740706 127,36 10,52% 11,08%

YKYNHA NOTPAXMBAHA 5.529.979

Cmpykmypa KpamKopoyHuX ¢huHaHCUjcKuX niacMaHa

y 000 PCl

KpaTkopou4hu chmHaHcHjcku nnacMaHm 31.12.2019. 31.12.2020. WHpekc

Du jcka cpeacTBa p MBa 3a npoaajy 19.631.436 26.502.769 135,00
[LyxHuuke XoB pacnonoxuse 3a npoaajy 18.526.708 25.548.929 137,90
BnacHuuke XoB pacnonoxuse 3a npoaajy 1.104.728 953.840 86,34
®duHaHcHjcka cpeacTBa Koja ce uckasyjy no cep BpeAHOCTHU Kpo3 GunaHc ycnexa 2.267.010 645.655 28,48
[yxHndke XoB Koje ce uckasyjy no dep BpeaHOCT U Kpo3 6unaHc ycnexa 1.468.244 234.850 16,00
BnacHuuke XoB koje ce uckadyjy no cep BpeAHOCT M Kpo3 6unaHc ycnexa 305.261 284.384 93,16
Octane XOB u duH. cp. Koja ce uckadyjy no hep BPEAHOCTM kpos GunaHc ycnexa 493.505 126.421 25,62
KpaTkopounn aeno3ntu koa 6aHaka 8.541.989 7.648.470 89,54
OcTanu KpaTKopO4HN (PUHAHCKjCKN NNacMaHu 231.077 254.736 110,24
YKYNHO 30.671.512 35.051.630| 114,28

Y OKBUPY KPaTKOPOUHUX (PMHAHCU|CKIX NriacMaHa cBe kateropuje benexe nag ocum
ApXaBHUX XapTuja BpeaHoCTU Y u3Hocy og 7.022.221 xurbaga auHapa.
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5.2. CTpyKTypa nacuse

BpegHocT kanuTana, pesepsu, pesepaucara 1 0baeesa Ha aaH 31. geuembpa 2020.
roguHe usHocu 65.921.850 xurbaga auHapa, Wro je 3a 14,28% suwe y ogHoCy Ha AaH
31. neuembpa 2019. roguHe, kaga je nsHocuna 57.686.186 xurbape guHapa.

(y 000)
0
Crarbe Ha gaH | CTatbe Ha faH cTPy¥TyPay '

MACUBA 31422019, | 31.12.2020.

31.12.2019. | 31.12.2020.

A KAMWTAIN W PE3EPBE 15122179 17.338.615  26,21% 26,30%
B. PE3EPBUCAIbA U OBABE3E 42.564.007 48583235  73,79% 73,70%
1 [lyropoyHa pe3epevcatsa 6.357.006 6.819.809  11,02% 10,35%
2 [lyropouHe 0basese 81.883 129.279  0,14% 0,20%
3 Kpamopoyte obasese 5.330.933 6.744.677  9,24% 10,23%
4 TpeHocHa npemvja 14.411.181 15.369.300  24,98% 23,31%
5 Pesepeucate LTete 14.421.010 17.539.679  25,00% 26,61%
6 Ocrane obasese (oanoxete nop.obase3e,pes. 3a HevcTekne puanke 1 apyra MBP) 1.961.994 1.980.491  3,40% 3,00%
YKYMHA NACHBA 57.686.186 65.921.850( 100,00% 100,00%
CTPYKTYPA NACUBE HA IAH CTPYKTYPA NACUBE HA AH

31. AELIEMBPA 2019. FOQUHE 31. AELIEMBPA 2020. rOAWUHE

Mpanocka npavn]a
nmncu npcuma 031%
Kanran

KamwTan 2630%

HHY

31.12.2019 31.12.2020

OcTane nfamesr ‘

40

Kparnapounsafianese
5.28%

Damaumm

GHcasee wrere
umm mnm 51
Hpamopouss oba
10.21%

0,20%

0.14% T s

Y nopefjery ca NpeTxoqHOM roanmHoM, Hajeehu pact Benexe pesepsucaHe WTeTe 3a
3.118.669 xurbage auHapa, ogHocHo 21,36%, kpaTkopouHe obaBese 3a 1.413.744
Xurbaga auHapa u npeHocHe npemuje y naHocy og 958.119 xurbaga guHapa.

[yropouHe obasese Ha aaH 31. peuembpa 2020. roguHe msHoce 129.279 xurbage
OnHapa 1 Buwe cy 3a 47.396 xubaga avHapa unm 57,88% y ogHocy Ha gaH 31.
peuembpa 2019. roguHe, kapa cy usHocune 81.883 xurbapa anHapa.

5.2.1. Kanutan u pesepse

Ha gaH 31. geuembpa 2020. roauHe kanutan 1 pesepse Behe cy 3a 2.216.436 xurbage
AvHapa u usHoce 17.338.615 xurbaga anHapa.

Cmpykmypa kanumana u pesepeu

y 000 PC[]
Ocuoauw 1 oCTanu Kanutan 5.853.775 5.853.775 100,00
Pesepse 133.580 133.580 100,00
PesanopwusaLyore pesepse 3.239.715 3.1563.255 97,33
Hepeanuaosanu gobuum 1.980.451 2.124.392 107,27
Hepeanusosanu rybuum 465.052 817.403 175,77
HepacnopeheHa pobut 4.130.572 6.603.879 159,88
Yyeuwwha 6e3 npaBa KOHTpone 249.138 287.137 115,25

YKYNHO 15.122.179 17.338.615 114,7

Ha gaH 31. geuembpa 2020. roguHe OCHOBHW M OcTanu kanutan uaHocu 5.853.775
Xurbaga AvHapa u 'y ogHocy Ha gaH 31. geuembap 2019. roguHe Huje 6uno npomeHa
Yy BPEAHOCTU M CTPYKTYPU Ha OBOj MO3NLIjU.

Ha gaH 31. peuembpa 2020. roguHe gyropoyHa pesepsucama usHoce 6.819.809
Xurbaga aunHapa u 6enexe pact of 7,28% y ogHocy Ha aaH 31. geuem6bpa 2019.
roguHe, kaga cy usHocuna 6.357.006 xurbaga auHapa.

Interno
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Cmpykmypa kanumarsia npema eaacHuwmey

y 000 PCAl

|AKL|MjCKI/1 kanutan 2.754.874 2.754.874 47,061
[pyLwTBeHu kanutan 2.967.480 2.967.480 50,693
Ynenu v octamv kanutan 131.421 131.421 2,245

5.853.775 5.853.775

Cmgzkmyga KPamKOpPOYHUX obasesa

Ha pgaH 31. neuembpa 2020. roguHe kpaTkopouHe obaBese nsHoce 6.744.677 xurbage
AMHapa, WTo je 3a 26,52% Buwwe y ogHocy Ha gaH 31. geuembpa 2019. roguHe, kaga
cy nsHocune 5.330.933 xurbage anHapa.

Hajehe yyewhe u pacT y ykynHuM KpaTkopoyHWM obaBe3ama umajy obaBese 3a
npemujy, 3apage v apyre obasese.
y 000 PC/

KpaTKopque ooseese mmm

Kpatkopo4He dmHaHcujcke obaBese 44938 58.799 130,84
OBaBe3e Mo OCHOBY LUTETA U YTOBOPEHWX U3HOCA 268.020 255.379 95,28
OBaBe3e 3a npemujy, 3apage u apyre obaBese 4.614.127 5.988.545 129,79
ObaBe3se 3a nopes 13 pesynrara 403.848 441.954 109,44

Cmpykmypa nacugHUX 8pPeMeHCKUX pa32paHuYeH-a

y 000 PC[

Pesepse 3a npeHocHe npemmje 14.411.181 15.369.300 106,65
Pesepse 3a HeucTekne pusnke 311.138 370.000 118,92
[pyra nacveHa BpemeHcka pasrpaHnyetba 1.190.647 1.209.418 101,58

16.948.718

15.912.966

Ha paH 31. peuembpa 2020. rognHe nacvBHa BpeMEHCKa pasrpaHuyerba W3HOce
16.948.718 xurbaga avHapa, WTO je 3a 6,5% Buwe y ogHocy Ha gaH 31. geuembpa
2019. roguHe kapa cy usHocuna 15.912.966 xurbaga guHapa. Hajgehu anconyTtHu
pacT OCTBapeH je Ha Nosuuuju pesepse 3a NPeHOCHe npemuje y nsHocy o 958.119
Xurbaga auHapa.

Cmpykmypa npeHOoCHe npemuje

y 000 PC/]

PesepBe 3a npeHocHe npemuje 31.12.2019. mm

lMpeHocHe npemuje XUBOTHUX OCUrypara 417.945 435.900 104,30
[peHocHe Npemmje HEXVBOTHUX OCUTypara 12.898.648 13.615.849 105,56
lMpeHocHe npemuje caocurypatsa u peocuryparba 1.094.588 1.317.551 120,37

14.411.181

15.369.300

Cmpykmypa pesepsucaHux wmema

y 000 PC/
I Y T
PesepsucaHe LWTeTe XUBOTHNX OCurypata 139.045 182.141 130,99
Pe3epBucaHe LWTeTe HEXNBOTHUX OcUrypara 12.915.340 14.475.912 112,08
Ypenn y wreTama caocurypara, peocurypata u 1.366.625 2881626 210,86

peTpouecuja

14.421.010 17.539.679

Ha pgaH 31. geuyembpa 2020. roguHe pesepaucaHe wTeTe usHoce 17.539.679 xurbaga
AvHapa u Behe cy y ogHocy Ha faH 31. peuem6bpa 2019. rogute 3a 21,6% kapa cy
nsHocune 14.421.010 xwrbaga guHapa. Hajpehun HOMUHanMHW pacT y ofHOCcy Ha
NPETXOAHY TOAMHY OCTBAapeH j& Ha MO3UUMjKM PEe3epBUCAHMX LUTETA HEXMBOTHMX
ocurypama 3a 1.560.572 xurbaga anHapa.

CTPyKTYpY pe3epBuCaHuX LUTETA YMHE: PE3ePBICaHE LUTETE HEXMBOTHUX OCUTypatba

(82,53%), yoenu y wretama caocurypatba, peocurypara u petpouecuja (16,43%) u
pe3epBuCaHe LUTETE XMBOTHUX ocuryparsa u caocurypama (1,04%).
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6. PU3MLW NOCIIOBAHA
6.1. Hocrouu cuctema ynpasrbara pusnumMa

YnpaBerbatse pusnuuma y Ipynu je ycMepeHo Ha HacTojawe fa ce MoTeHuujanHu
HeraTMBHU yTuLaju Ha oMHaHCK|CKO nocnoBarse [pyne ceeay Ha MUHUMYM. Y NOCTYNKY
Ynpaerbatba pusnumma CpoBOaM Ce aHanm3a, kBaHTudvkaumja 1 benexetbe pusmka,
Kao U LLMpetbe CBECTM O HUXOBOM MOCTOjakby Y OKBMPY NOCIIOBak-a.

CrpaTtervja ynpaBrbatba pusnLMMa NpeAcTaBrba OKBUP 3a YCNOCTaBIbake CUCTEMA
ynpaB/batba pU3nLMMa M HOMe Cy AedUHUCAHW HAZNEXHOCTU W OATOBOPHOCTY
ynpaBe 1 CBMX 3anoCNeHWX Y Mpouecy Yrnpaerbawa puavLyMMa,CrpemMHoCT 3a
npey3umatbe puanka 1 nonuTUKe ynpasrbaksa pusuumma y Mpynu.

Mepete, 0QHOCHO MPOLEHa pu3nka, BPLUM Ce KPO3 KBanNWUTaTWUBHY U KBAHTUTATUBHY
NpOoLEeHy MaeHTU(MKOBaHUX pu3nka 1 gorafaja Tako WTO ce: BplM obpada cBakor
MOEHTUUKOBAHO puU3nka, aHanuampajy noctojehe KOHTPONHE Mepe, KBaHTUGMKY]yY
NOEHTUMKOBAHM PU3NLIKM — Kag rog je To Moryhe, Npeanaxy fogaTHe Mepe W npatu
CnpoBofete CBIUX JOHETUX Mepa.

Mpema cTeneHy yTuuaja Ha nocrosake Ipyne, pusnLmM ce Knacudukyjy y Yetupu
kaTeropuije:
Hu3sak,Cpeatsi,Bucok u EKCTpemMaH pusuk.

pyna, y OKBMPY ynpaBrbakba pusnLmmMa, BpLUM CONCTBEHY npoLeHy pusnka (ORSA —
Own Risk and Solvency assessment) n CONBEHTHOCTH, Ynju pesynTaTi ce y3umajy y
0631p Npu JOHOLLEHY CTPATELLKWX OAMNYKA, NNaH1pakby NOCIOBHUX aKTUBHOCTY U MK
ynpasrbary afeksaTHoLhy kanuTana

[Mpn BpLUEHY CONCTBEHE NPOLIEHe pU3KKa U COMNBEHTHOCTU [pyna MAeHTUdMKYje cae
pU3MKe KojuMa je n3noxeHa unu 6u morna GUTH M3NoxeHa y NoCroBaky KPaTKOPOUHO
W yropoyHo.

Csa opyLiTBa Koja nocnyjy y oksupy pyne, 3a Koja je TO 3aKOHOM NponucaHo,Ha baH
31.12.2020. roanHe ucrnyHuna cy ycrioBe Koju ce OAHOCE Ha afeKBaTHOCT kanuTarna.

6.2. BpcTe pusuka koje cy npeamert npahera u
ynpaerbama

Y OKBMPY pU3nKa ocurypara nocebHo ce ynpasrba NojeanHavHM prusnLmMma Kao WTo
CY: pU3WK HeagekBaTHO ofpefjeHe npemuje, pusnk HeapeksaTHOr obpasoBarba
TEXHUYKNX PE3EPBU, PU3MK OCUryparba Koju Npousnnasi 13 katactpodanHux gorahaja,
nocebHe pu3nke Koju nmpousunase U3 NPOMEHe BUCUHE, TpeHaa (TeHaeHuuje) u
BOMATUIHOCTM (OACTYMara Of OYEKWUBAHOT) CTOMa CMPTHOCTU (PU3MK CMPTHOCTYW W
PU3MK OYroBEYHOCTU), NPOMEHE BMCWHE, TPEHZA M BOMNATUIHOCTM CTOMa WCTekKa,
packuga, 0bHOBE 1 0TKyNa yroBopa 0 OCcUrypatby (PU3uK UCTEKA OCUrypaa), NPOMEHe
BUCWMHE, TpeHda W BOMATUIHOCTM CTOMa MHBanNWAHOCTM W Bonectn (puank
oborbeBarba), NPOMEeHe MOMEHTA HAaCTaHKa U y4ecTanocTy OCUrypaHiux Cry4ajesa, kao
W BUCWHE WUCTfiaTe NpuW HaCTaHKy TWUX CryyajeBa, pUsnK HeadekBaTHe NpoLeHe puanka
Koju Cce npeysuma Yy ocurypawe, pusMK HeageksaTHOr ofpefuBarba HWBOA
camonpuapkaja unv npeysuMatrse pusinka Behux og nsHoca camonpuapxaja, 0gHOCHO
HENpeHOLLEHE BULLKA PU3NKa M3HAZ camonpuapxaja y caocurypare, peocurypare,
ocTarne pusuke ocurypawa (npotecuoHanHe W TEXHUYKE) Koju Cy y cknagy ca
npupogom, 06umom 1 cnoxeHowhy nocnosaka Ipyne.

Y OKBUMPY TPXULIHWX pU3KnKa, NOCEBHO Ce yrpaBrba nojefnHavyHuM pusnuLmma: pusnk
NPOMEHe KamaTHUX CTOma, PU3NK NPOMEHe LeHa XapTuja Of BPEAHOCTU, PUSMK
NPOMEHe LieHa HEMOKPETHOCTM, PU3NK NPUHOCA, JEBU3HW PU3NK, PUKK KOHKYPEHLMjE,
PU3MK HeajekBaTHOr npunarohjaBara 3axTeBMMa KOPUCHMKA YCRyre Ocurypaa,
ocTane TPXWULIHE PU3nKe Y ckriagy ca npuposoM, 0B1MOM 1 CNoxeHoLLNy nocroBama
pyne.

Y OKBMPY pM3MKa Heucnymeha obaBe3a Apyre YyroBopHe CTpaHe nocebHo ce
ynpaerba MojeauHavyHM puUsMLMMa: UMK HeMOryRHOCTU HannaTte WHBECTUPaHWX
cpefcTaBa, puank HeMoryRHOCTY HannaTe NpuHOCa Of MHBECTUPaHWUX CpeacTaBa Unm
3akyna, pu3MK HEMOryRHOCTW HannaTte mnoTpaxuBawa MO OCHOBY OCUryparba,
caocuryparba u peocuryparba, ocTane pusmke.

Pusank nukBupgHoCTM o6yxBaTa MnojedMHaYHe pU3NKE: PU3MK  HEadeKBaTHON
ynpaerbawa MMoBMHOM M obaBesama (ALM-Asset Liability Management), puank
norpeLuHe NpoLeHe, eBUOEHTMPaA, NPe3eHToBaa 1 0benogamBarba BpegHoOCTy
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MOBMHE W M3BOpa CpeAcTaBa [APYLITBa Kao W HUMXOBUX Mpuxoda, pacxofa M
pesyntata noCnoBawa, PU3MK HEMOryhHOCTW Mpodaje WMOBMHE ApyWTBa MO
KHMrOBOACTBEHO] BPEAHOCTM M HEMOTYRHOCT HamnaTte W3BpLUeHE Npoaaje, Pu3mnK
pOYHE HeycknafheHOCTW CpedcTaBa U HUXOBUX W3BOpPA, PU3UK HEMOryhHOCTH
n3mmpueara obaBesa No OCHOBY OCUryparsa 1 Apyrum OCHOBaMa, ocTasne pusmke.

Y okBMpY OnepaTMBHUX pU3MKa npaTte ce: pU3nK NorpeLLHor, Heogroapajyher nsbopa
ynaHoea M3spwHor opbopa, HagsopHor ogbopa w nuua Kkojuma je noBepeHo
pykoBofere NojeauHNM NOCMOBMMA, PU3KK MOrpeLuHor, Heogrosapajyher usbopa,
pacriopefa W nocTaB/bera 3anocneHnx y ApYWTBY (KBanudukaumoHo u 6pojHo),
PU3NK HeaflekBaTHe oOpraHu3auuje nocroBawa [LPYWTBa, PU3KK MOTPELLHOr U
€KOHOMCKM LUTETHOr yroBapata MOCMoBa, PW3MK npesapa, 3noynotpeba u Ap.
HE3aKOHUTWUX aKTUBHOCTM, PU3MK yroBapakba, opraHu3oBama 1 obaBrbara nocnosa
CYNpOTHO MpaBunMMa CTPYKE OCUrypamwa, PU3NK OACYCTBA CUCTEMA MHTEPHUX
KOHTONa, npoLieaypa W NocTynaka, ocTanu pusnLy.

Y OKBMPY MPaBHUX pU3MKA MpaTe Ce: PU3MK Hanaraka Mepa, OAHOCHO W3puLara
kasHe op cTpaHe HapogHe 6aHke Cpbuje mnu ppyror HaanexHor opraHa, puauk
HeMOryhHOCTW M3BpLUEH-A YroBOpa (AENMUMUYHO WAW Y LENWHKM), pusnk moryhux
rybutaka W3 CNoOpoBa, PU3NK HeycrmocTaBrbakba equKkacHUX npouedypa 3a
crnpeyaBate npaka HoBLA W (hHAHCKparsa TEpOpKU3Ma, OCTanm pusnLy.

[pyru 3HayajHu pusnum obyxsatajy nojeanHayHe punke: penyTaLyuoHN PU3VK, Koju
NPOUCTUYE U3 YMakEHOT MOBEPEeH-a jaBHOCTH Y NOCoBare [pyne, CTpaTeLLkn pusmk,
Koju npeacTaBrba MOrYRHOCT HacTaHka HeraTMBHUX edekata Ha pUHaHCWjcK
pesyntat wnv kanutan [pyne ycnen HenocTojawa oaroeapajyhux nonutuka w
cTparervja pyne, HWUXOBOT HeadekBaTHOr CMpoBOfera, kao M ycned npomeHa y
OKPYXetby, OHOCHO M30CTaHka oaroeapajyher pearosarba Ha NpOMEHe, pU3nLM Koju
HacTajy npw yBofery HOBWX MPOM3BOLA OCUTYparsa, YKIby4yjyin n HOBE akTUBHOCTH Y
Be3u ca npouecuma 1 cuctemuma y Mpynu, pusnum no 0CHOBY nocrosa Koje je pyna
nosepuna Tpehum NuUMma, 0CTanu pUsnLM Koju ce MPOoLIEHe Kao 3HauajHu.

7. OYEKMBAHW PA3BOJ I'PYTIE Y
HAPEOHOM MNEPKOAY

Monasehun of octBapeHux pesynrata y 2020. roguHM, onepaTMBHO MOCMOBake 3a
2021. roguHy Ha HuBoy 'pyne ycmepaBahe NOCTaBMbEHM LWTBEBM MOCOBakba U Mepe
32 HUXOBO OCTBAPEH-E.

OcHoBHY LMrbeBK Nocnoeawa y 2021, roanHm cy:

OeduHucannm uurbeBuma nocrnosawa pyne y 2021. roguHu npensuieHo je
3adpxaBare Nugepcke nosuumie, OAHOCHO TPXMLIHOM ydyelwha u3paxeHor npema
YKyNHOj 06payyHaToj npemuju.

Mopen HaBeaeHux uurbesa, Mpyna he Gutn hokycupaHa npe cBera Ha: UCMyHeHe
perynaTtopHux CtaHgapga Yy nornegy nokpuha TeXHWYKWX pes3epBu, afekBaTHOCTM
kanuMTana W W3BellTaBawa NPeMa perynaTtopHuUM OpraHuma, pauuoHanusauujy
TPOLLKOBA MOCOBatba, npunpemarse 3a yeoherwe koHuenta ConseHTHoCcTM Il v Ha
HacTaBak yHanpefera npoveca paga.
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8. AKTMBHOCTW I'PYNE HA MOJbY
WCTPAXVBAHA 1 PA3BOJA

Mpema nnaHupaHoj auHamuum y Toky 2020. roguHe 3aBpLUeH je nnacMaH fBa HoBa
npoussoaa:
- ocurypare Of HemocTaTka BMaXHOCTU 3emrbuiita (cywe) BasupaHo Ha
NPUMEHMN MHAEKCa 1
- wuamemayanHo A30.
[Mpoun3Boau Cy ycnewHo npuxeaheHn y OKBUPY LiMIbaHOor CerMeHTa TPXMLLTA, Y3

0CTBapet:e Npemuje y cknafy ca nnaHosuMa.

Takohe, u3BplweHa je uameHa 48 ycnoea ocurypawa W Buwe Tapuda, y Luby
omoryhaBata YyroBapatba OCUrypata Ha [arbuMHy Yy TOKY BaHPEQHOr CTakba,
ycknafuBara Ca M3MeHama 3akoHa Unv MpoLMpersa W mpeumsnpara nokpuha y
cknagy ca youeHum notpebama, 1 To:

- ycknafuBatbe BUE YCMOBAa OCUrypata Y OKBMPY [LOBPOBOILHON
30paBCTBEHOr Ocuryparba ca HOBUM 3aKOHOM O 3A4PaBCTBEHOM OCUTYpaky,
y3 [OMyHe Npou3BOAa Ha OCHOBY yOueHWX noTpeba W [OHOLeHe HoBe
Tapude 3a ocuryparbe Texux 6onecT n XupypLUKUX MHTEpPBEHLM|a;

- n3meHe 30 pasnuuuTUX yCnoea ocurypara aa ou ce omoryhuna npuveHa
Mogerna yrosapaka ocurypata Ha ocHoBy YnaHa 903. 300 — ocurypatse 6e3
noTnucuBarba nonuce, y3 Kopuwherse nocTojenux Mmogena M TeXHUYKMX
MOryRHOCTH, a Kao NocneauLa BaHpPeaHOT CTakba yBeAeHor Ha Teputopujn PC
1 notpebe oapkaBarba KOHTUHYWUTETA NOCMOBakLA;

- M3MeHa YcnoBa 3a ocurypare OAroBOPHOCTM 3a Mpou3BOAe M Ycrosa 3a
ocurypare npoecnoHanHe 0AroBOPHOCTM Nnekapa y cmucny ycknafueara
poKa 3a Npujasy LUTETE Ca 3aKOHCKM POKOBMMA 3aCTapenocTy;

- W3MeHa BMLLE YCNOBa 3a OCUrypatbe NMoBHUX objekata y Lurby [oaaTHOr
npeumnaunpara ogpeabu koje 3axTeBajy Aa NMOBHW objekaT Wy MOMEHTY
yroBapatba OCurypata, kao 1 y MOMEHTY HacTaHKa LTeTe mopa butv ynucaH
y ynucHuK BpoaoBa Kog Nyyke kaneTaHuje 1 nocegosati Baxehy ucnpasy o
cnocobHocTu 3a nnosuady/nnyTare;

- un3meHa Ycnoea N30 u naketa IO y cmucny yBohewa ocurypasajyher
nokpuha 3a Covid-19, ca unurbem cmarberba naga npemuje N30 ocurypatsa;

- mn3BpweHa je u3meHa Ycnoea u Tapude 3a KOMOMHOBAHO oOCUrypate
MOOMMHUX TenedoHa 1 apyrx MobunHux ypeRaja, y cknagy ca 3axTeBoMm
KOPUCHUKa;

- U3BpLUEHE CYy M3MeHe Tapudha npemuja 3a ocurypatbe TYPUCTUYKMX areHuuja
yCnea u3MeHa noA3akoHCKMX akaTa Ha OCHOBY 3akoHa O TypuaMmy, koje cy y
npumenn og 14.11.2020. roguHe;

- u3MeHe U fJonyHe Tapucde npemuja 3a ocurypawe npodecuoHanHe
OLrOBOPHOCTM jaBHWX U3BPLUMTESbA.

Y oKBMpY pa3Boja NpoLieca 1 TEXHONOTMje 3akrby4mBatba U CPOBOTjetba Ocurypatba, y
NocMaTpaHoM nepuoay:

- 3aBpLLEHO je NyLuTake Y NPOAYKLM]Y HOBOT peLueHa 3a ayTomMaTcki obpayyH
npemuje 3a ocurypare ycesa v nNnoaoBa, koje obyxsata U HOBY CUCTEMCKY
nonucy;

- 3aBPLWEHO je MywTawe Yy NpoayKuMjy CUCTEMCKE MOMMCE 3a Kacko 3a
nojeanHayHa yrosapama;

- 3aBpLUEHO je YBONeHE A0AaTHNX CUCTEMCKIX KOHTpONa 3a Tapuduparbe AO
KOA cneumjanHux Bouna u aytobyca n KOHTponmMcaHe MoryRHOCTH BpLueHa
[OAATHUX TEXHUYKUX U3MEHA HaKOH u3aasatrba nonuce AO;

- U3BpLLEHO je npunarohaBare koeduupjeHaTa npemujckor cuctema 3a AO y
cknagy ca /ameHom ognyke HBEC 0 OCHOBHWUM KpuTepujymmuma GoHyc-manyc
cuctema (MO HBC 6p.93 o 11.06.2020. roguHe);

- op 01.03.2020. roguHe y NOTMYHY NPOAYKUMjY MYLITEHO je annukaTUBHO
pellerse - EBMaeHLMja cucTeMCKIX nonuca, y Lurby onTuMm3aLmje npoueca
npahetsa ctatyca 1 60rbe KOHTPOIE NOCTyNaka ca CUCTEMCKUM Nonucama;

- KpewpaHa je MoryhHOCT NocTaBsbarba OHNajH 3axTesa 3a NoHyAy OcUrypama,
kao 1 MOryhHOCT OHMajH npujaBe wTeTe, y uuiby 06e36efera KOHTMHynTeTa
NOCnoBaka TOKOM BaHPEAHOT CTama;

- U3BPLLEHE Cy M3MEHEe NPeyroBOPHOr MH(OPMUCAHA KO YYEHUYKE HEe3roae;

- U3BPLLEHE Cy aXypupatba CBIX ynyTCcTasa Mo BpcTama ocurypatba.
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9. NHOOPMALUWJE O YNIATAKBLKMA'Y
HUIbY SAWTUTE XMBOTHE CPEOWHE

¥ 2020. roguun KomnaHuja je peanusoBana yroBope ca yupmama Koju ce 0gHoce Ha
npeysumar-e pacxofoBaHNX OCHOBHIX CpeacTaBa v UCTpoLueHe xapTuje u EE otnapa,
Takohe, kpo3 pegoBHa MCMWTMBaba KOTMOBA (300r emucuje LWITETHUX MaTepuja),
nonpaBKkOM CBaKe CnaBuHe, BOAOKOTMNA 1T, (CnpeyaBatbe NPeKOMepHE NOTPOLLHE
BOLE — yWTeda BOAE) M CIMYHMM OAFOBOPHUM [EnoBakbeM, peanu3oBaHa cy
WHAMPEKTHA ynaramwa y 3alTUTY X1BOTHE CPEAMHE.

10.M3JABA O NPUMEHW KOOEKCA
KOPIOPATUBHOI YITPABIbAHA

Y cknapy ca YnaHom 368. 3akoHa o npuepeHuM gpywiTeuma (,Cryx6eHu rnacHuk
PC*, 6p. 36/2011, 99/2011, 83/2014 — pp. 3akoH, 52/2015, 44/2018, 95/2018 u
91/2019) v unaHom 68. Ctatyta MaTuuHor apywTsa, U3spLiHu ogbop Komnauuie je y
2017. roguun goHeo Oanyky o npuxsatawy Kogekca koprnopaTuBHOr ynpaBrbaka
MpuepeaHe komope Cpbuje, objaBrbeHom y ,Criyx6eHom rnacHuky PCY, 6p. 99/2012,
kao Kogekc koju ce npuMetbyje y nocnosary MaTuyHor ApyluTea.

Y Beorpagy, 26.anpuna 2021. roguHe
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| @ KOMIMAHUJA OYHAB OCUI'YPAIE a.p.0.

Ha ocHosy 4naHa 50. cTaB 2. Tauka 3) 3akoH o TpxuwTy kanutana (,CnyxOeHn rnacHuk
Penybnuke Cpbuje* 6poj 31/2011-76, 112/2015-7, 108/2016-4, 9/2020-38, 153/2020-42) n
Oanyke o onucy nocnosa w3 [MpaBunHWKa © OpraHusaluju u cucTeMaTuIaunju nocnosa y
Komnanmnjn ,QyHae ocwrypare” a.4.0. Beorpag, nuue OAroBOpHO 3a cacTabrbakbe roaulker
koHconuaoBaHor nasewTaja Komnaruje ,[yHas ocurypare” a.4.0. beorpag naje cnepehy:

M3JABY

Mpema Halwem Hajborsem casHakby roauliby KOHCONWA0BaHW nsgewTaj KomnaHwje ,HyHaB
ocurypate” a.n.0. beorpag je cactaBrbeH y3 NpyMeHy oproeapajyhmx mefyHapogHux cTaHaapaa
bUHAHCWjCKOT U3BEIUTABAAE W Aaje NCTMHUTE U OBJeKTWBHE MOAJAaTKE O NMOBUHM, ocbapeaama,
UHAHCM|CKOM NOMOXajy W rnocroeawy, AoBuumma v rybuumma, TOKOBMMa TOTOBMHE W
npomMeHama Ha kanutany [yHas rpyne.

Beorpaa, 27.04.2021. ropume
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@ KOMMAHUJA [IYHAB OCUTI'YPAKE a.j.o.

OBABELWTEHE
KOMMNAHWJE ,AYHAB OCUTYPAHE" A.[1.0. O YCBAJARY
KOHCONMAOBAHUX ®PUHAHCUJCKMX U3BELLTAJA

KoHconuaoeaHw mM3sewTaju KomnaHuje ,JyHae ocurypamwe® a.g.o. beorpag 3a 2020. roauHy o gaHa
27. anpvna 2021. roguHe HUCY YCBOJEHW 0f, CTpaHe Haane)Hor opraHa gpywTea.

o 27. anpuna 2021. roguHe HWje W3BpLIEHa PEBU3Uja HE3ABUCHOr PEBU3OPA, Y CKNaay ca TUM HUJe HI
M30aToO HBUXOBO MULWIMbEHE HA KOHcONMAoBane nieewTaje 3a 2020, roguHy.

KomnaHuja hie HakHagHo, y cknagy ca pokoeuma npegeufieHum 3akoHoM O padyHoBOACTBY, 06jaBuTu
0ANYKY O YCBajaky KOHCONMWOOBAHUX W3BELITAja, Kao U MULLIbeHEe HE3aBUCHOT PEBN30PA.

beorpapn, 27.04.2021. roguHe

'ﬂh”pekmp duHaHcujcke dyHKUKMje
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