[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTtuuHu 6poj 07046898

|LImepa nAenatHoctv 6512

|6 100001958

Hasne KOMPANIJA DUNAV OSIGURANIJE ADO BEOGRAD (STARI GRAD)

CepvwTe Beorpap (Crapu N'pap) , MakegoHcka 4

KOHCOJIMAOBAHU BUJNTAHC CTAHA

Ha gaH 31.12.2018. roamHe

- Y XWbagama auHapa -

WU3Hoc

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH Nno3nuUnIA Aon HanomeHa 6poj
Tekyha roguHa Kpajibe ctame MoueTHO cTame
1 2 3 4 5 6 7
AKTUBA
A. HEYIJIAREHM YNMUCAHU
00 KATMWUTAN 0001
B. CTANNHA UMOBUHA
(0003+0004-+0005+0006+ 0002 11591914 11142554 0
0009+0010+0021+0022)
I HEMATEPUIAJTHA YNTATAHA
01, ocvm 012, 013 v gena 019 (IMOBUHA) 0003 28 86170 116168
012, peo 019 I ryasun 0004
013, peo 019 III CO®TBEP U OCTAJIA MPABA 0005 37883 56848
02, ocum 021, pena 027 , pena 028 n | IV HEKPETHWHE, MOCTPOJEHA U 0006
nena 029 OMMPEMA (0007+0008) 10126127 10085171 0
020, 022, 023, 025, 026, neo 027, neo |1. HekpeTHWHe, NocTpojera 1 onpema 0007
028, neo 029 KOju cnyke 3a 06aB/batbe AeNaTHOCTH 29 9193274 9109980
024, peo 027, peo 028, peo 029 2. VIHBECTULIMOHE HEKPETHNHE 0008 30 932853 975191
021, peo 027, peo 028, aeo 029 V BMOJIOLLIKA CPEACTBA 0009
VI AYTOPOYHN GUHAHCUICKU
03, ocum 037 MTACMAHM (0011+0015) 0010) 5y 1289405 823692 0
1. Yyewha y kanutany 0011
(0012+0013+0014) 316904 316895 0
030, zeo 039 @) 3aBMCHUX MPaBHUX NvLa 0012
031, neo 039 6)‘npm,qpy>KeHMx npaBHUX nnua n 0013
3ajeaHnYKnM noayxsaTuma
neo 038, peo 039 B) OCTanux npaBHKX nLA 0014 316904 316895
2. Octanu ayropoyHu GuHaHCUCKK 0015
nnacmanu (0016+0019+0020) 972501 506797 0
2.1. MiHBecTUUMje Koje ce apxe A0
036, Aeo 039 fiocneha (0017-+0018) 0016 234413 158268 0
a) [ly)HuuKe xapTuje o BPeAHOCTH ca
Aeo 036, aeo 039 (UKCHUM NPUHOCOM 0017 234413 158268
€0 036, 1e0 039 6) Octane ?(apTlflje o[ BpeAHOCTU 1 0018
MHBeCTULMje Koje ce apxe Ao Aocneha
033, peo 039 2.2. Jeno3nTun koa 6aHaka 0019 699197 308928
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UsHoC

MperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
2.3. OcTtann HenoMeHyTH AyropoyHK
038, 039 . 0020
Aeo Aeco (PUHAHCUICKM NAacMaHn 38891 39601
04, ocum 040 VII OCTANIA YTOPO4YHA CPEACTBA 0021 52329 60675
040 VIII OZUTOXKEHA MOPECKA CPEACTBA |0022
B. OBPTHA UMOBUHA
0023
38174934 33468550 0
(0024+0025+0026+ 0045+0046+0049)
10, 13, 15 1 3AJINXE 0024 32 74848 70232
II CTAJIHA CPEACTBA HAMEHSEHA
14 MPOAAIN N CPEACTBA MOCNOBAHA | 0025
KOJE CE OBYCTABJBbA
III NOTPAXUBAHA, MTACMAHN N 0026
FOTOBWHA (0027+0032+0033+0044) 31980908 27921885 0
1. NoTpaxwuBama 0027
(0028+0029+0030+0031) 33 4817527 3247762 0
1.1. MoTpaxuBara 3a npemMujy
neo 20, peo 21 ocurypatba, caocuryparba u 0028 4270554 2616964
peocurypatrba
1.2. MoTpaxuBar-a oA peocurypasaya n
Aeo 20, aeo 21 peTpoLecoHapa 0029 109524 134220
feo 21 1.3. MoTpaxuBarsa 3a perpece 0030 137365 122808
22, ocnm 223 1.4. Ocrana noTpaxusara 0031 300084 373770
2. MNoTtpaxwBatba 3a BuLe nnaheH
223 nopes Ha Aobutak 0032 92582 195866
3. ®uHaHCHjCKM NnacMaHn 0033
(0034+0038+0042+0043) 34 24770421 22689380 0
3.1. duHaHcujcka cpecTBa
233, peo 239 pacronoxuea 3a npoaajy 0034 18172830 13547096 0
(0035+0036+0037)
a) JyxxHuuke xapTuje o4 BpeAHOCTU
Aeo 233, peo 239 pacronoxwee 3a npoaajy 0035 17403478 13106024
6) BnacHuuke xapTuje oA BpeaHoCTv
A0 233, Aeo 239 pacronoxwvse 3a npoaajy 0036 769352 441072
B) OcTane xapTuje oA BpeAHOCTU 1
Aeo 233, peo 239 uHaHcujcka cpeacTsa pacnonoxusa 3a | 0037
npoaajy
3.2. duHaHcKjcka cpeacTea Koja ce
236, peo 239 nckasyjy no dep BpeaHOCTU Kpo3 0038 3311937 5753969 0
6unaHc ycnexa (0039+0040+0041)
a) [ly)HuuKe xapTuje o4 BpeAHOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHoCcTH 0039 2600316 5061149
Kpo3 6unaHc ycnexa
6) BnacHuuke xapTuje oa BpeAHOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHocTH 0040 402347 353616
Kpo3 6unaHc ycnexa
B) OcTane xapTuje oA BpeAHOCTU 1
Aeo 236, peo 239 uHaHcHjcka cpeacTBa koja ce uckasyjy 0041 309274 339204
no ¢ep BpeaHOCTH Kpo3 BunaHc ycnexa




UsHoC

MperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
232, f1eo 239 3.3. KpaTKopo4HU Aeno3nTH KOA 0042
' 6aHaka 3055531 2963897
3.4. OcTanu KpaTKOpOYHU UHAHCUCKU
235, 238, peo 239 i 0043 230123 424418
24 4. FOTOBMHCKM eKBMUBANEHTW U roToBuHa | 0044 36 2300378 1788877
26 IV NMOPE3 HA IOOATY BPEAHOCT 0045 463 497
V AKTUBHA BPEMEHCKA 0046
PA3IPAHUYEHA (0047+0048) 3428646 2997696 0
1. Pa3rpaHuyeHu TPOLIKOBM Npubase
274 ocuryparba 0047 3316798 2888907
2. [lpyra aKTBHa BpeMeHcKa
270, 271, 272, 273, 279 pasrpaHierba 0048 111848 108789
VI TEXHWYKE PE3EPBE KOJE MAJAJY
HA TEPET CAOCUIYPABAYA, 0049
PEOCUIYPABAYA U PETPOLIECMOHAPA 2690069 2478240 0
(0050+0051+0052)
1. Pe3epse 3a npeHocHe npemuje koje
275 naaajy Ha TepeT caocurypasava, 0050 1536191 1018971
peocvrypaBaya 1 peTpoLiecroHapa
2. Pe3epBucaHe wWTeTe Koje Naaajy Ha
276 TepeT caocurypaBada, peocurypasava v {0051 1136215 1441048
peTpoLiecroHapa
3. Ocrane TexHn4Ke pe3epse Koje
277 naaajy Ha TepeT caocurypasava, 0052 17663 18221
peocvrypaBaya 1 peTpoLiec1oHapa
I'. YKYMHA AKTUBA 0053
(0001+0002+0023) 49766848 44611104 0
88 A. BAHBUJIAHCHA AKTUBA 0054 575100 533658
NMACUBA
A. KAIUTAN
(0402+0407+0408+0411+ 0412- 0401 39 12895526 12085221
0413+0414-0417- 0420+0421)
I OCHOBHW N OCTA/IN KAMUTAN 0402
(0403+0404+0405+0406) 5853775 5853775 0
300 1. Akumjckn kanutan 0403 2754874 2754874
303, 304 2. ip>xaBHM ¥ ApYLITBEHW KanuTan 0404 2967480 2967480
301, 302 3. Yno3u gpywTBa 3a y3ajaMHO 0405
ocurypatrbe
309 4. Octanu kanuTan 0406 131421 131421
31 II HEYMJTAREHU YNUCAHWU KANUTAN | 0407
IIT PE3EPBE (0409+0410) 0408 204944 204882 0
305 1. EMucvoHa npemuja 0409
2. 3aKoHCKe, cTaTyTapHe u apyre
306, 307 pescpee 0410 204944 204882




UsHoC

MperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
IV PEBAJIOPU3ALIMOHE PE3EPBE MO
OCHOBY PEBAJIOPU3ALIMIE
320 HEMATEPUIAJTHE UMOBWHE, 0411 3007575 3082264
HEKPETHWHA, MOCTPOJEHA N
OMNPEME
32, ocum 320 V HEPEAJTM30BAHM AOBMLIN 0412 1087301 669198
33 VI HEPEAJZIN30BAHU MYBULIN 0413 276634 234985
VII HEPACMOPEBEHN OBUTAK
34, oonm 342 (0415+0416) 0414 2774083 2265052 0
1. HepacnopeheHu aobutak paHujux
340 rogvHa 0415 1213194 758310
2. Hepacnopehenu fobutak Tekyhe
341 roavHe 0416 1560889 1506742
VIII TYBUTAK 10 BUCUHE KAMUTAA
35, ocum 352 (0418+0419) 0417 0 0 0
350 1. MN'ybuTak nU3 paHujux rogmHa 0418
351 2. N'ybutak Tekyhe roanHe 0419
037, 237 IX OTKYMNJbEHE COMCTBEHE AKLIMIE | 0420
X YYELURA BE3 MPABA KOHTPOJIE 0421 244482 245035
B. PESEPBUCAHA N OBABE3E
(0423+0430+0434+0435+ 0422 36871322 32525883 0
0444+0453+0457)
1 AYTOPO4YHA PE3EPBUCAHA 0423
(0424+0425+0426+ 0427+0428+0429) 40 5731753 5277715 0
400, 403 1. MaTtemaTnuka pesepsa 0424 4656632 4223469
2. Pe3epBe 3a ocuryparba koa Kojux cy
401 ocurypaHuLy nNpuxeaTuiam ga yvecrsyjy | 0425
Y VHBECTULIMOHOM PU3UKY
402 3. Pe3sepBe 3a U3paBHare pusnka 0426 82483 69285
405 4. Pe3epBe 3a 60Hyce 1 nonycre 0427 158930 209082
407 5. [lpyre TexHuuke pe3epse ocuryparba | 0428
406, 409 6. [ipyra ayropoyHa pesepsucama 0429 833708 775879
II IYTOPOYHE OBABE3E 0430
(0431+0432+0433) 49114 50919 0
11 a) npeMa MaTUYHUM W 3aBUCHUM 0431
npaBHUM NUUMMa
412 6) npeMa ocTasMM NoBe3aHUM NpaBHUM 0432
vumma
410, 413, 414, 415, 417, 419 B) OCTane AyropoyHe obasese 0433 49114 50919
416 11T OJ10XEHE MOPECKE OBABE3E 0434 373989 349319




UsHoC

MperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 3946262 2880367 0
1. KpaTtkopouHe cuHaHcujcke obaBese 0436
(0437+0438+0439) 57461 52805 0
420 a) npemMa MaTU4HUM U 3aBUCHUM 0437
npaBHUM NUUMMa
01 6) npema ocTasMM NoBe3aHUM NpaBHUM 0438
nuuma
B) OCTane KpaTKOpo4He puHaHcujcke
oa 422 po 429, ocum 427 obasese 0439 57461 52805
2. ObaBe3e Mo OCHOBY CTasHMX
427 CPeACTaBA HaMerbeHVX NpoAaju 1 0440
CpeAcTaBa MocsioBatba Koje ce
obycTaBmba
3. ObaBe3e no OCHOBY LUTETA W
s YrOBOPEHWX U3HOCa 0441 42 327460 295881
4. ObaBese 3a npemujy, 3apaje u apyre
44, 45, 46,47, ocum 474 o6asese 0442 43 3422061 2465912
474 5. ObaBese 3a nopes u3 pesynTtata 0443 139280 65769
V NMACBHA BPEMEHCKA 0444
PA3TPAHUYEHA (0445+0449+0450) 14160458 11894479 0
1. Pe3epBe 3a nNpeHocHe npemuje 0445
(0446+0447+0448) 44 12948784 10786500 0
490, neo 492 a) XXMBOTHUX OcUrypakba U caocuryparsa | 0446 198064 98170
6) HeXXMBOTHUX OCUrypara U
491, peo 492 caocuryparba 0447 12104883 10076591
neo 492 B) peocurypata 1 petpouecuja 0448 645837 611739
feo 497 2. Pe3epBe 3a HeucTek/le pusnke 0449 45 95187 144445
3. [ipyra nacvBHa BpemeHcka
496, 498, 4 4
96, 498, 499 pasrpannuersa (0451+0452) 0901 46 1116487 963534 0
[0 499 a) OANTOXEHN NPUXOAMN MO OCHOBY 0451
perpecHux noTpaxwvearba
6) ocTana HernoMmeHyTa nacuBHa
496, 498, Ao 499 BPEMEHG PaarpaHIera 0452 1116487 963534
VI PE3EPBUCAHE LUTETE 0453
(0454+0455+0456) 47 12609746 12073084 0
493, peo 495 a) XXMBOTHUX OCUryparba U caocurypamsa | 0454 48844 39030
6) HEeXWBOTHUX OCUTypakba 1
494, neo 495 caocuryparsa 0455 11227042 10623841
B) YAENM y WITeTaMa peocuryparsa v
Aeo 495 peTpouecuja 0456 1333860 1410213
VII APYFE TEXHWUYKE PE3EPBE
497 457
Aco 49 OCVIFYPAHbA — [10 FOZMHY JIAHA 045




UsHoC
MperxoaHa roanHa
Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTamwe
1 2 3 4 5 6 7
B. T'YBUTAK U3HA] BUCUHE
35, ocum 352 KAMUTANIA 0458
I'. YKYIMHA NMACUBA (0401+0422- 0459
0458) 49766848 44611104
89 A. BAHBUJIAHCHA MACUBA 0460 575100 533658
y 3aKOHCKM 3aCTYMHUK

AaHa

O6pa3aL, nponucaH Oanykom o caapxajy 1 dpopmn obpasaua GpuHaHCHjCKMX M3BeLLTaja 3a ApylTBa 3a ocurypatbe (“Cnyx6enn rnachmnk PC” 6p. 135/2014, 141/2014 n 102/2015).



[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTtuuHu 6poj 07046898

|LImepa nAenatHoctv 6512

|6 100001958

Hasne KOMPANIJA DUNAV OSIGURANIJE ADO BEOGRAD (STARI GRAD)

CepvwTe Beorpap (Crapu N'pap) , MakegoHcka 4

KOHCOJIMAOBAHU BUJNTAHC CTAHA

Ha gaH 31.12.2018. roamHe

- Y XWbagama auHapa -

WU3Hoc

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH Nno3nuUnIA Aon HanomeHa 6poj
Tekyha roguHa Kpajibe ctame MoueTHO cTame
1 2 3 4 5 6 7
AKTUBA
A. HEYIJIAREHM YNMUCAHU
00 KATMWUTAN 0001
B. CTANNHA UMOBUHA
(0003+0004-+0005+0006+ 0002 11591914 11142554 0
0009+0010+0021+0022)
I HEMATEPUIAJTHA YNTATAHA
01, ocvm 012, 013 v gena 019 (IMOBUHA) 0003 28 86170 116168
012, peo 019 I ryasun 0004
013, peo 019 III CO®TBEP U OCTAJIA MPABA 0005 37883 56848
02, ocum 021, pena 027 , pena 028 n | IV HEKPETHWHE, MOCTPOJEHA U 0006
nena 029 OMMPEMA (0007+0008) 10126127 10085171 0
020, 022, 023, 025, 026, neo 027, neo |1. HekpeTHWHe, NocTpojera 1 onpema 0007
028, neo 029 KOju cnyke 3a 06aB/batbe AeNaTHOCTH 29 9193274 9109980
024, peo 027, peo 028, peo 029 2. VIHBECTULIMOHE HEKPETHNHE 0008 30 932853 975191
021, peo 027, peo 028, aeo 029 V BMOJIOLLIKA CPEACTBA 0009
VI AYTOPOYHN GUHAHCUICKU
03, ocum 037 MTACMAHM (0011+0015) 0010) 5y 1289405 823692 0
1. Yyewha y kanutany 0011
(0012+0013+0014) 316904 316895 0
030, zeo 039 @) 3aBMCHUX MPaBHUX NvLa 0012
031, neo 039 6)‘npm,qpy>KeHMx npaBHUX nnua n 0013
3ajeaHnYKnM noayxsaTuma
neo 038, peo 039 B) OCTanux npaBHKX nLA 0014 316904 316895
2. Octanu ayropoyHu GuHaHCUCKK 0015
nnacmanu (0016+0019+0020) 972501 506797 0
2.1. MiHBecTUUMje Koje ce apxe A0
036, Aeo 039 fiocneha (0017-+0018) 0016 234413 158268 0
a) [ly)HuuKe xapTuje o BPeAHOCTH ca
Aeo 036, aeo 039 (UKCHUM NPUHOCOM 0017 234413 158268
€0 036, 1e0 039 6) Octane ?(apTlflje o[ BpeAHOCTU 1 0018
MHBeCTULMje Koje ce apxe Ao Aocneha
033, peo 039 2.2. Jeno3nTun koa 6aHaka 0019 699197 308928
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UsHoC

MperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
2.3. OcTtann HenoMeHyTH AyropoyHK
038, 039 . 0020
Aeo Aeco (PUHAHCUICKM NAacMaHn 38891 39601
04, ocum 040 VII OCTANIA YTOPO4YHA CPEACTBA 0021 52329 60675
040 VIII OZUTOXKEHA MOPECKA CPEACTBA |0022
B. OBPTHA UMOBUHA
0023
38174934 33468550 0
(0024+0025+0026+ 0045+0046+0049)
10, 13, 15 1 3AJINXE 0024 32 74848 70232
II CTAJIHA CPEACTBA HAMEHSEHA
14 MPOAAIN N CPEACTBA MOCNOBAHA | 0025
KOJE CE OBYCTABJBbA
III NOTPAXUBAHA, MTACMAHN N 0026
FOTOBWHA (0027+0032+0033+0044) 31980908 27921885 0
1. NoTpaxwuBama 0027
(0028+0029+0030+0031) 33 4817527 3247762 0
1.1. MoTpaxuBara 3a npemMujy
neo 20, peo 21 ocurypatba, caocuryparba u 0028 4270554 2616964
peocurypatrba
1.2. MoTpaxuBar-a oA peocurypasaya n
Aeo 20, aeo 21 peTpoLecoHapa 0029 109524 134220
feo 21 1.3. MoTpaxuBarsa 3a perpece 0030 137365 122808
22, ocnm 223 1.4. Ocrana noTpaxusara 0031 300084 373770
2. MNoTtpaxwBatba 3a BuLe nnaheH
223 nopes Ha Aobutak 0032 92582 195866
3. ®uHaHCHjCKM NnacMaHn 0033
(0034+0038+0042+0043) 34 24770421 22689380 0
3.1. duHaHcujcka cpecTBa
233, peo 239 pacronoxuea 3a npoaajy 0034 18172830 13547096 0
(0035+0036+0037)
a) JyxxHuuke xapTuje o4 BpeAHOCTU
Aeo 233, peo 239 pacronoxwee 3a npoaajy 0035 17403478 13106024
6) BnacHuuke xapTuje oA BpeaHoCTv
A0 233, Aeo 239 pacronoxwvse 3a npoaajy 0036 769352 441072
B) OcTane xapTuje oA BpeAHOCTU 1
Aeo 233, peo 239 uHaHcujcka cpeacTsa pacnonoxusa 3a | 0037
npoaajy
3.2. duHaHcKjcka cpeacTea Koja ce
236, peo 239 nckasyjy no dep BpeaHOCTU Kpo3 0038 3311937 5753969 0
6unaHc ycnexa (0039+0040+0041)
a) [ly)HuuKe xapTuje o4 BpeAHOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHoCcTH 0039 2600316 5061149
Kpo3 6unaHc ycnexa
6) BnacHuuke xapTuje oa BpeAHOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHocTH 0040 402347 353616
Kpo3 6unaHc ycnexa
B) OcTane xapTuje oA BpeAHOCTU 1
Aeo 236, peo 239 uHaHcHjcka cpeacTBa koja ce uckasyjy 0041 309274 339204
no ¢ep BpeaHOCTH Kpo3 BunaHc ycnexa




UsHoC

MperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
232, f1eo 239 3.3. KpaTKopo4HU Aeno3nTH KOA 0042
' 6aHaka 3055531 2963897
3.4. OcTanu KpaTKOpOYHU UHAHCUCKU
235, 238, peo 239 i 0043 230123 424418
24 4. FOTOBMHCKM eKBMUBANEHTW U roToBuHa | 0044 36 2300378 1788877
26 IV NMOPE3 HA IOOATY BPEAHOCT 0045 463 497
V AKTUBHA BPEMEHCKA 0046
PA3IPAHUYEHA (0047+0048) 3428646 2997696 0
1. Pa3rpaHuyeHu TPOLIKOBM Npubase
274 ocuryparba 0047 3316798 2888907
2. [lpyra aKTBHa BpeMeHcKa
270, 271, 272, 273, 279 pasrpaHierba 0048 111848 108789
VI TEXHWYKE PE3EPBE KOJE MAJAJY
HA TEPET CAOCUIYPABAYA, 0049
PEOCUIYPABAYA U PETPOLIECMOHAPA 2690069 2478240 0
(0050+0051+0052)
1. Pe3epse 3a npeHocHe npemuje koje
275 naaajy Ha TepeT caocurypasava, 0050 1536191 1018971
peocvrypaBaya 1 peTpoLiecroHapa
2. Pe3epBucaHe wWTeTe Koje Naaajy Ha
276 TepeT caocurypaBada, peocurypasava v {0051 1136215 1441048
peTpoLiecroHapa
3. Ocrane TexHn4Ke pe3epse Koje
277 naaajy Ha TepeT caocurypasava, 0052 17663 18221
peocvrypaBaya 1 peTpoLiec1oHapa
I'. YKYMHA AKTUBA 0053
(0001+0002+0023) 49766848 44611104 0
88 A. BAHBUJIAHCHA AKTUBA 0054 575100 533658
NMACUBA
A. KAIUTAN
(0402+0407+0408+0411+ 0412- 0401 39 12895526 12085221
0413+0414-0417- 0420+0421)
I OCHOBHW N OCTA/IN KAMUTAN 0402
(0403+0404+0405+0406) 5853775 5853775 0
300 1. Akumjckn kanutan 0403 2754874 2754874
303, 304 2. ip>xaBHM ¥ ApYLITBEHW KanuTan 0404 2967480 2967480
301, 302 3. Yno3u gpywTBa 3a y3ajaMHO 0405
ocurypatrbe
309 4. Octanu kanuTan 0406 131421 131421
31 II HEYMJTAREHU YNUCAHWU KANUTAN | 0407
IIT PE3EPBE (0409+0410) 0408 204944 204882 0
305 1. EMucvoHa npemuja 0409
2. 3aKoHCKe, cTaTyTapHe u apyre
306, 307 pescpee 0410 204944 204882




UsHoC

MperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
IV PEBAJIOPU3ALIMOHE PE3EPBE MO
OCHOBY PEBAJIOPU3ALIMIE
320 HEMATEPUIAJTHE UMOBWHE, 0411 3007575 3082264
HEKPETHWHA, MOCTPOJEHA N
OMNPEME
32, ocum 320 V HEPEAJTM30BAHM AOBMLIN 0412 1087301 669198
33 VI HEPEAJZIN30BAHU MYBULIN 0413 276634 234985
VII HEPACMOPEBEHN OBUTAK
34, oonm 342 (0415+0416) 0414 2774083 2265052 0
1. HepacnopeheHu aobutak paHujux
340 rogvHa 0415 1213194 758310
2. Hepacnopehenu fobutak Tekyhe
341 roavHe 0416 1560889 1506742
VIII TYBUTAK 10 BUCUHE KAMUTAA
35, ocum 352 (0418+0419) 0417 0 0 0
350 1. MN'ybuTak nU3 paHujux rogmHa 0418
351 2. N'ybutak Tekyhe roanHe 0419
037, 237 IX OTKYMNJbEHE COMCTBEHE AKLIMIE | 0420
X YYELURA BE3 MPABA KOHTPOJIE 0421 244482 245035
B. PESEPBUCAHA N OBABE3E
(0423+0430+0434+0435+ 0422 36871322 32525883 0
0444+0453+0457)
1 AYTOPO4YHA PE3EPBUCAHA 0423
(0424+0425+0426+ 0427+0428+0429) 40 5731753 5277715 0
400, 403 1. MaTtemaTnuka pesepsa 0424 4656632 4223469
2. Pe3epBe 3a ocuryparba koa Kojux cy
401 ocurypaHuLy nNpuxeaTuiam ga yvecrsyjy | 0425
Y VHBECTULIMOHOM PU3UKY
402 3. Pe3sepBe 3a U3paBHare pusnka 0426 82483 69285
405 4. Pe3epBe 3a 60Hyce 1 nonycre 0427 158930 209082
407 5. [lpyre TexHuuke pe3epse ocuryparba | 0428
406, 409 6. [ipyra ayropoyHa pesepsucama 0429 833708 775879
II IYTOPOYHE OBABE3E 0430
(0431+0432+0433) 49114 50919 0
11 a) npeMa MaTUYHUM W 3aBUCHUM 0431
npaBHUM NUUMMa
412 6) npeMa ocTasMM NoBe3aHUM NpaBHUM 0432
vumma
410, 413, 414, 415, 417, 419 B) OCTane AyropoyHe obasese 0433 49114 50919
416 11T OJ10XEHE MOPECKE OBABE3E 0434 373989 349319




UsHoC

MperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 3946262 2880367 0
1. KpaTtkopouHe cuHaHcujcke obaBese 0436
(0437+0438+0439) 57461 52805 0
420 a) npemMa MaTU4HUM U 3aBUCHUM 0437
npaBHUM NUUMMa
01 6) npema ocTasMM NoBe3aHUM NpaBHUM 0438
nuuma
B) OCTane KpaTKOpo4He puHaHcujcke
oa 422 po 429, ocum 427 obasese 0439 57461 52805
2. ObaBe3e Mo OCHOBY CTasHMX
427 CPeACTaBA HaMerbeHVX NpoAaju 1 0440
CpeAcTaBa MocsioBatba Koje ce
obycTaBmba
3. ObaBe3e no OCHOBY LUTETA W
s YrOBOPEHWX U3HOCa 0441 42 327460 295881
4. ObaBese 3a npemujy, 3apaje u apyre
44, 45, 46,47, ocum 474 o6asese 0442 43 3422061 2465912
474 5. ObaBese 3a nopes u3 pesynTtata 0443 139280 65769
V NMACBHA BPEMEHCKA 0444
PA3TPAHUYEHA (0445+0449+0450) 14160458 11894479 0
1. Pe3epBe 3a nNpeHocHe npemuje 0445
(0446+0447+0448) 44 12948784 10786500 0
490, neo 492 a) XXMBOTHUX OcUrypakba U caocuryparsa | 0446 198064 98170
6) HeXXMBOTHUX OCUrypara U
491, peo 492 caocuryparba 0447 12104883 10076591
neo 492 B) peocurypata 1 petpouecuja 0448 645837 611739
feo 497 2. Pe3epBe 3a HeucTek/le pusnke 0449 45 95187 144445
3. [ipyra nacvBHa BpemeHcka
496, 498, 4 4
96, 498, 499 pasrpannuersa (0451+0452) 0901 46 1116487 963534 0
[0 499 a) OANTOXEHN NPUXOAMN MO OCHOBY 0451
perpecHux noTpaxwvearba
6) ocTana HernoMmeHyTa nacuBHa
496, 498, Ao 499 BPEMEHG PaarpaHIera 0452 1116487 963534
VI PE3EPBUCAHE LUTETE 0453
(0454+0455+0456) 47 12609746 12073084 0
493, peo 495 a) XXMBOTHUX OCUryparba U caocurypamsa | 0454 48844 39030
6) HEeXWBOTHUX OCUTypakba 1
494, neo 495 caocuryparsa 0455 11227042 10623841
B) YAENM y WITeTaMa peocuryparsa v
Aeo 495 peTpouecuja 0456 1333860 1410213
VII APYFE TEXHWUYKE PE3EPBE
497 457
Aco 49 OCVIFYPAHbA — [10 FOZMHY JIAHA 045




UsHoC
MperxoaHa roanHa
Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTamwe
1 2 3 4 5 6 7
B. T'YBUTAK U3HA] BUCUHE
35, ocum 352 KAMUTANIA 0458
I'. YKYIMHA NMACUBA (0401+0422- 0459
0458) 49766848 44611104
89 A. BAHBUJIAHCHA MACUBA 0460 575100 533658
y 3aKOHCKM 3aCTYMHUK

AaHa

O6pa3aL, nponucaH Oanykom o caapxajy 1 dpopmn obpasaua GpuHaHCHjCKMX M3BeLLTaja 3a ApylTBa 3a ocurypatbe (“Cnyx6enn rnachmnk PC” 6p. 135/2014, 141/2014 n 102/2015).



[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTuukm 6poj 07046898 | Windpa penatroctn 6512 |6 100001958

Hasne KOMPANIJA DUNAV OSIGURANIJE ADO BEOGRAD (STARI GRAD)

CepvwTe Beorpap (Crapu N'pap) , MakegoHcka 4

KOHCOJIMAOBAHU U3BELLUTAJ O OCTAJIOM
PESYJITATY

y nepuogy og 01.01.2018. go 31.12.2018. rognHe
- Y XubagaMa anHapa -

U3HOC
IFpyna pauyHa, pauyH Mo3uuuja Aon HanomeHa 6poj

Tekyha rognHa MperxoaHa roamHa

1 2 3 4 5 6

A. HETO PE3VJITAT U3 NOC/TOBAHA

I HETO AOBUTAK (AOM 1103) 2001 1574317 1536918

II HETO N'YBUTAK (AOM 1106) 2002

B. OCTAJI CBEOBYXBATHU AJOBUTAK U
FYBUTAK

I CTABKE KOJE HERE BUTU PEK/TACU®UKOBAHE Y
BUNAHCY YCMEXA Y BYAYRUM NEPUOANMA

1. MNosehatbe peBanop13aLMOHNX Pe3epPBU MO OCHOBY
320 HeMaTepujanHe UMOBMHE, HEKpPeTHWHa, NocTpojersa u | 2003 1029
onpeme

2. CMatberbe peBaniopu3aLMoHnX pe3epsi Mo OCHOBY
320 HeMaTepujanHe UMOBMHE, HEKPETHWUHA, NOCTpojerba n | 2004
onpeme

3. AkTyapcku A061MLM MO OCHOBY NaHoBa
2005
fedrHNCcaHNX NpuMarba 253

4. AKTyapcku rybuuy no ocHoBy nnaHoBa 2006
nedurHMcaHnX NpuMatba 44495

5. [lob1Lm No OCHOBY ynararba y BlacHUuKe
MHCTPYMeHTe kanuTana

322 2007

6. Mybuum no ocHOBY ynararba y BfiacHUUKe
MHCTPyMeHTe KanuTana

332 2008

7. fobuum no ocHoBy yaena y octanom

2
33 cBEOBYXBaTHOM pe3ynTaTy NpUAPYXeEHUX ApyLuTaBa

2009

8. M'y6uum no OCHOBY yAena y ocTasnom

333
cBeo6yXBaTHOM pe3ynTaTy NpuUaPYXEHUX ApyLiTaBa

2010

II CTABKE KOJE HAKHAHO MOI'Y BUTU
PEKJTACU®NKOBAHE Y BUNTAHCY YCMNEXA Y
BYAYRUM NMEPUOAMMA

1. [ob1um no ocHoBYy NpepavyHa UHaHCUjCKMX

324 :
M3BELUTAja MHOCTPAHOr MoC/IoBakba

2011

2. Ty6uum no ocHOBY NpepadyHa GUHAHCHICKUX 2012

4
3 M3BeLLTaja MHOCTPaHOr NMoc/oBakba 1845 34075

3. [Aobuum of MHCTpyMeHaTa 3allTUTE HETO ynaraka
Y MHOCTPaHO MocnoBake

325 2013

4. Ty6uuUM 04 MHCTPYMEHaTa 3aluTUTe HETO ynaratba
Y MHOCTPaHO Moc/IoBarbe

335 2014

5. o61um No OCHOBY MHCTPYMEHATa 3aluTUTe pusnka

326
(XeyuHra) HoBYaHor Toka

2015
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AaHa

F'pyna pauyyHa, pauyH Mo3sunumuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
336 6. [ybuum No OCHOBY MHCTpyMeHaTa 3aluTUTe pu3mnka 2016
(XeLmHra) HoBYaHoOr Toka
327 7. [obuum No 0CHOBY XapTWja o4 BPeAHOCTM 2017
pacnonoxmemx 3a Npoaajy 438957 231287
337 8. M'ybuum No oCHOBY XapTuja o4 BPEAHOCTU 2018
pacrnonoXvBemnx 3a npoaajy 61146 20680
III OCTAJIE KOMMOHEHTE OCTAJTOI PE3Y/TTATA
329 1. Octanu HepeanuzoBaH1 A06ULM 2019
339 2. Octanu HepeanusoBaHu rybuum 2020
IV OCTAJIN BPYTO CBEOBYXBATHU AOBUTAK
(2003+2005+2007+2009+ 2021 439210 232316
2011+2013+2015+2017+ 2019)
V OCTAJIN BPYTO CBEOBYXBATHU N'YBUTAK
(2004+2006+2008+2010+ 2022 62991 99250
2012+2014+2016+2018+ 2020)
VI NOPE3 HA OCTAJIM CBEOBYXBATHU IOBUTAK 2023
WU TYBUTAK NEPUOAA (OBPAYYHCKW)
VII HETO OCTAJIN CBEOBYXBATHU JOBUTAK
2024
(2021-2022-2023) = 0 376219 133066
VIII HETO OCTAJIN CBEOBYXBATHU NYBUTAK 2025
(2021-2022-2023) < 0
B. YKYMNAH HETO CBEOBYXBATHW PE3YJITAT
MNEPUOAA
I YKYINAH HETO CBEOBYXBATHU JIOBUTAK
2026
(2001+2024-2002-2025) 2 0 1950536 1669984
1. MpunwncaH BehMHCKUM BRacHUUMMA kanuTtana 2027 1937343 1643556
2. MpunucaH BAacHWLMMA KOjU HEMajy KOHTpOsy 2028 13193 26428
II YKYNAH HETO CBEOBYXBATHU N'YBUTAK
2029
(2001+2024-2002-2025 ) < 0
1. MpunncaH BeAMHCKMM BnacHMLMMa kanuTana 2030
2. MpunucaH BRacHWUMMA Koju Hemajy KOHTpony 2031
y 3aKOHCKM 3aCTyMHUK

O6paszau, nponvcad OAnykoM o caapxajy 1 opmm obpasaua hrHaHCUjCKUX U3BeLLTaja 3a ApyLTBa 3a ocuryparse (“Cnyx6enmn rnacHuk PC” 6p. 135/2014, 141/2014 n 102/2015).




[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTtuuHu 6poj 07046898

|LImepa nAenatHoctv 6512

|6 100001958

Hasne KOMPANIJA DUNAV OSIGURANIJE ADO BEOGRAD (STARI GRAD)

CepvwTe Beorpap (Crapu N'pap) , MakegoHcka 4

KOHCOJIMAOBAHW U3BELLUTAJ O
TOKOBUMA TOTOBWHE

y nepuogy og 01.01.2018. go 31.12.2018. rognHe

- Y XWbagaMma auHapa -

UsHoC
Mo3uuuja Aon
Tekyha rogmHa MperxoaHa rogmHa
1 2 3 4
A. |TOKOBU rOTOBUHE U3 NMOC/IOBHNX AKTUBHOCTU
I. |NpunusK roToBMHE M3 NOCNOBHWX akTUBHOCTM (04 1 A0 5) 3001 31642766 33878392
1. Mpemuje ocuryparba U caocurypara v NpUM/beHN aBaHCU 3002 27456528 26538035
2. Mpemuje peocurypatrba U peTpouecuja 3003 1078224 1165164
3. Mpunuen op yyelwha y HakHaaw wreta 3004 523656 393474
4. MNpuMbeHe kamaTe U3 NMoC/IOBHUX akTUBHOCTU 3005 346615 211105
5. OcTanu NpunnBeu U3 pefoBHOT NOC/IOBakba 3006 2237743 5570614
II. |OanvBM roToBMHE M3 NOCIIOBHMX aKTMBHOCTM (04 1 Ao 9) 3007 29248630 31371353
1. HakHaze WTeTa 1 yroBOpeHVX U3HOCA M3 OCUryparsa, YAe/M y wretama | o0
13 caocuryparba U jaTi aBaHcu 11644304 10655989
2. HakHapge wTeTa 1 yaenu y lwtetamMa U3 peocuryparsa 1 petpouecuja 3009 372692 288962
3. Mpemuje caocurypatrba, peocuryparba U petpoLecuja 3010 3201329 3381591
4. 3apafe, HakHaje 3apaja ¥ OCTau JIMYHU Pacxoamn 3011 4979179 4836470
5. Octanu TpOLLKOBM CnpoBofera ocurypama 3012 5056290 4942491
6. Mnahexe kamaTte 3013 5148 3321
7. MNopes Ha pobutak 3014 165929 70369
8. OanMBM MO OCHOBY OCTaNNX jaBHUX Npuxoaa 3015 2305800 3149499
9. OcTanu 0AnMBY rOTOBMHE U3 PeAOBHOI NMOC/OBakba 3016 1517959 4042661
III. |HeTo npunvB roToBMHE M3 NOCNOBHMX akTuBHOCTY (I-1I) 3017 2394136 2507039
IV. |HeTo oanMB roToBMHE U3 NOCNOBHUX akTMBHOCTM (1I-I) 3018
B. |TOKOBU FOTOBUHE U3 AKTUBHOCTU MHBECTUPAHA
I. |Mpunuen rotoBMHe 13 aKTMBHOCTM MHBECTMpakka (o4 1 ao 5) 3019 15904649 17220037
1. Mpopaja akuuja n yaena (HETO NpUMBK) 3020 3527380 3995406
2. Npopaja HeMaTepujanHUx ynarara, HEKpeTHWUHa, NOCTpojersa, onpeme U 3021
61ONOLLKUX CpeacTaBa 28596 5977
3. Octanu u1HaHCHjcku NnacMaHun — AenoHoBaka 1 ynararba
(HeTo MBI 3022 12069212 12782544
4. MpuMrbeHe kamaTe U3 akTMBHOCTW WHBECTUPatba 3023 260215 424525
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J. 1 IpUMJbEHE ANBNAEHAE W YYELWNa Yy peE3ynTaTy SUL4

19246 11585

[




N3Hoc

Mosunuuja Aon
Tekyha roguHa MperxogHa roguHa
1 2 3 4
II. |OanvBM roToBMHE U3 aKTUBHOCTW MHBECTMParba (o4 1 Ao 3) 3025 17162866 18983258
1. KynoBeuHa akuuja u yaena (HeTo oanveu) 3026 4411708 6288494
2. KynoBuHa HeMaTepujanHux ynarama, HeKpeTH1Ha, NocTpojerba, onpeme 3027
1 BMONOLLKMX CpeacTaBa 239392 146909
3. Octanu h1HaHCHjcku NnacMaHn — AenoHoBaka 1 ynararba
(0 ommen) 3028 12511766 12547855
III. |HeTo NpunvB roToBMHE U3 aKTUBHOCTY MHBeCTUPasa (I-1I) 3029
IV. |HeTo oanuB rotoBMHE U3 aKTUBHOCTW MHBECTUparba (1I-I) 3030 1258217 1763221
B. |TOKOBU FOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAIHA
I. |Npunusu rotoBuHe 13 aKTMBHOCTM nHaHcMpaksa (o4 1 Ao 5) 3031 30804 54173
1. YBehatbe OCHOBHOI KanuTana 3032
2. [lyropoyHu KpeauTty (HETO NpunuBu) 3033 17225 35125
3. KpaTKopOouHM KpeanTn (HETO NpUnuBu) 3034
4. OcTane pyropoyHe obaBese 3035
5. OcTane kpaTkopoyHe obaBese 3036 13579 19048
II. |OanvBM roToBMHE U3 aKTUBHOCTU MHaHCHparba (o4 1 Ao 7) 3037 655031 529697
1. OTKyn concTBeHnx akumja 1 yaena 3038
2. [lyropoyHmn Kpeautu (HETO OANMBU) 3039 16336 63612
3. KpaTkopo4Hu KpeauTu (HeTo oannBm) 3040 976
4. Octane ayropouyHe obaBese 3041
5. Octane kpaTkopouHe obaBese 3042 61226 26848
6. OUHAHCHICKN NIN3UHT 3043 26774 13431
7. UcnnaheHe aueuaenae v yyewha y pesyntaTy 3044 550695 424830
III. |HeTo npunvB roToBMHE U3 aKTUBHOCTU UHaHcKparsa (I-1I) 3045
IV. |HeTo 0AnMB roToBMHE M3 aKTUBHOCTM DUHaHcuparsa (I1-I) 3046 624227 475524
I. |CBEFA NPUJINB FOTOBUHE (3001+3019+3031) 3047 47578219 51152602
A. |CBErA OAJINB FOTOBUHE (3007+3025+3037) 3048 47066527 50884308
B. |HETO NMPUJIUB FOTOBUHE (3047-3048) 3049 511692 268294
E. |HETO OAJINB FOTOBUHE (3048-3047) 3050
XK. |FOTOBUHA HA MOYETKY OBPA4YYHCKOI MEPUOAA 3051 1788877 1537063
3. |NO3UTUBHE KYPCHE PA3JIMKE NO OCHOBY NMPEPAYYHA NrOTOBUHE 3052 1598 217
W. |HEFTATUBHE KYPCHE PA3JIUKE MO OCHOBY NPEPAYYHA FrOTOBUHE 3053 1789 16697
J. |TOTOBUHA HA KPAJY OBPAYYHCKOI NEPUOJA 3054 2300378 1788877
y 3aKOHCKM 3aCTyMHUK
naHa

O6pa3aL, nponucad Oanykom o caapxajy 1 dopmn obpasaua GuHaHCUjCKMX U3BeLITaja 3a ApyLTBa 3a ocuryparbe (“Cnyx6enn rnacHmnk PC” 6p. 135/2014, 141/2014 n 102/2015).







[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTtuyHu 6poj 07046898

|Lumbpa nAenatHoct 6512

|16 100001958

Hasne KOMPANIJA DUNAV OSIGURANIJE ADO BEOGRAD (STARI GRAD)

Cepvwte Beorpaa (Crapu lpap) , MakepoHcka 4

KOHCOJIMAOBAHW U3BELLUTAJ O NMNPOMEHAMA
HA KATTUTAJTY

y nepuogy og 01.01.2018. go 31.12.2018. rognHe

- Y XWbagaMma auHapa -

Pegnun
6poj

onuc

Aon

OcHoBHM kanuTan (rpyna 30,
ocum 305, 306, 307 u 309)

Aon

Ocranm kanutan
(pH 309)

Aon

HeynnaheHnu ynucanmn
kanuTtan (rpyna 31)

Aon

EMucuona
npemuja (pH
305)

Aon

Pesepse (pH
306 1 307)

4

6

MoueTHO cTakbe UNM CTatbe Ha
AaH 1. janyapa nperxoaHe
roavHe

4001

5722354

4027

131421

4051

4075

4099

414685

Mcnpaska MaTepujanHo 3HayajHUX
rpeluaka 1 npomMeHe
PpayyHOBOACTBEHUX MONMUTUKA —
noseharbe nosuuuje

4002

4028

4052

4076

4100

Wcnpaska MaTepujanHo 3HauajHuX
rpeLaka 1 npomMeHe
PpayyHOBOACTBEHMX MOMUTMUKA —
CMarbere nosuuuje

4003

4029

4053

4077

4101

KopurosaHo nouyeTHo ctame
WNK CcTabe Ha AaH 1. jaHyapa
nperxoaHe roauHe (peaxu 6p.
1+2-3)

4004

5722354

4030

131421

4054

4078

4102

414685

Emucuje akumja

4005

XXX

4055

4079

XXX

XXX

MoBeharse peBanopm3aLmMoHKX
pesepBu 1 Hepeann3oBaHu Ao6uumn
0 OCHOBY KOMMOHEHTW ocTasnor
pesyntata

XXX

XXX

XXX

XXX

XXX

XXX

CMarerbe peBanopu3aLmoHnX
pesepsu

XXX

XXX

XXX

XXX

XXX

XXX

XXX

HepeanusoBaHu ry6ulm no ocHoBy
KOMMOHEHTYW OCTanor pesynrata

XXX

XXX

XXX

XXX

XXX

XXX

XXX

HeTo nobutak nepviopa

4031

XXX

XXX

XXX

4103

30176

10

HeTo ry6utak nepvoaa

XXX

XXX

XXX

XXX

XXX

XXX

11

CTuuarbe ConCcTBEHNX akumja
(cmarserbe Kanutana noseharsem
0ABUTHUX CTaBKW)

XXX

XXX

XXX

XXX

XXX

XXX

12

Mpoaaja/oTyhere concTBeHnx
akuuja (noeeharse kanuTana
CMarber-eM OABUTHNX CTaBKM)

XXX

XXX

XXX

XXX

XXX

XXX

13

MpeHoc ¢ jeaHor Ha apyru 06amk
kanuTana — nosehatbe Nosunumnje

4007

4032

4056

4080

4104

69

14

MpeHoc ¢ jeaHor Ha apyr 06namk
KanuTana — cMarbere nosuumje

4008

4033

4057

4081

4105
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Pepnn
6poj

onuc

Aon

OcHoBHM kanuTan (rpyna 30,
ocum 305, 306, 307 n 309)

Aon

Ocranm kanutan
(pH 309)

Aon

HeynnaheHu ynucanu
kanuTtan (rpyna 31)

Aon

EMucuoHa
npemuja (pH
305)

Aon

Pesepse (pH
306 n 307)

4

6

15

CMatrberse KanuTana no 0cHoBy
pacrnoaene avBuaeHae

XXX

XXX

XXX

XXX

XXX

XXX

16

CMatrberbe KanuTana no oCHoOBY
obaBesa npema 3arnocneHmMa

XXX

XXX

XXX

XXX

XXX

XXX

XXX

XXX

17

Ocrana nosehatba nosuumja

4009

4034

4058

4082

4106

8415

18

OcTana cMarbera nosvumja

4010

4035

4059

4083

4107

3428

19

YkynHa nosehatba no
payyHMMa y NpeTxoAHoj
roanHu (peaHu 6p.
5+6+8+9+10+11+13+17)

4011

4036

4060

4084

4108

38660

20

YKynHa cMamera no
payyHMMa y NpeTXoAHoj
roavHu (peaHu 6p.
7+12+14+15+16+18)

4012

4037

4061

4085

4109

3428

21

Kpajibe ctarbe wnm crarwe Ha
AaH 31. peuembpa nperxogHe
roamHe (peaxu 6p. 4+19-20)

4013

5722354

4038

131421

4062

4086

4110

449917

22

MoueTHO cTake UK cTatbe Ha
AaH 1. janyapa Tekyhe roguHe

4014

5722354

4039

131421

4063

4087

4111

449917

23

Vicnpaska MaTepujanHo 3HavajHux
rpeLuaka 1 npoMeHe
payyHOBOACTBEHNX NONUTUKA —
noeeharbe nosuumje

4015

4040

4064

4088

4112

24

Mcnpaska MaTepujanHo 3HayajHUX
rpeluaka 1 npomMeHe
PayyHOBOACTBEHUX MONMUTMKA —
CMatberbe nosvumje

4016

4041

4065

4089

4113

25

KOpMroBaHO NOYETHO CTatbe
WM CcTame Ha AaH 1. jaHyapa
Tekyhe roamHe (peaHu 6p.
22+23-24)

4017

5722354

4042

131421

4066

4090

4114

449917




EMucuoHa

Pgn:_u onuc AOI| OcHoeHM kanuTtan (rpyna 30, |AOMN| Ocranu kanutan |AOM| Heynnaheun ynucawm |AOM| npemuja (pH AON| Pe3sepse (pH
Po) ocum 305, 306, 307 n 309) (pH 309) kanuTtan (rpyna 31) 305) 306 n 307)
1 2 3 4 5 6

26 Emucuje akumja 4018 XXX XXX 4067 4091 XXX XXX
MoBeharse peBanopu3aLMoHnx

27 |PESEPBM M HEpEannsosat AoGuM XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
N0 OCHOBY KOMTMOHEHTU OCTanor
pesynTaTa
CMatbetrbe peBanopusaLmoHnx

28 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pesepsu

29 HepeannsoBaHu rybuum no ocHoBy XXX X _— o X Yo XX Yo X _—
KOMIMOHEHTYW OCTanor pesynrata

30 HeTo nobutak nepuoaa 4019 4043 XXX XXX XXX XXX 4115 13428

31 Heto rybutak nepvoaa XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CTuuarbe CONCTBEHWX akumnja

32 (cMarbetbe Kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0A6UTHMX CTaBKM)
Mpopaaja/oTyhere concrBeHnx

33 akuuja (noeeharbe kanuTana XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CMatberbeM OfIBUTHMX CTaBKM)

34 |MlpeHoc ¢ jearor Ha Apyru o6k | 5 4044 4068 4092 4116
kanuTana — noseharbe nosuunje 62

35 |MPeHoc cjearor Ha Apyrn 06K | 45 4045 4069 4093 4117
KanuTana — cMarberbe nosuumje
CMatbetbe KanuTana rno ocHoBy

36 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pacnoaene avBuaeHae
CMarserse KanuTana rno oCHoBy

37 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
obaBe3a npema 3anocneHuMa

38 Octana noseharba nosuuuje 4022 4046 4070 4094 4118 19

39 Octana cMatbera nosuvumje 4023 4047 4071 4095 4119 14000
YkynHa nosehata no

40 |PadyHmmay Tekyhojrogunm |, 4048 4072 4096 4120
(penHm 6p. 13509
26+27+29+30+31+32+34+38)
YKynHa cMatbetba no

41 pauyyHuMa y Tekyhoj roamHmn 4025 4049 4073 4097 4121 14000
(peaHn 6p. 28+33+35+36+37+39)
Kpajibe cTatbe unm crame Ha

42 |paHn 31. peuembpa Tekyhe 4026 5722354 4050 131421 4074 4098 4122 449426

roauvHe (peaxu 6p. 25+40-41)




PepHn
6poj

onunc

Aon

PeB. pe3sepse u
Hepeann3oBaHu Ao6MUKn

(rpyna 32)

Aon

Hepacnopehenn
po6utak

(rpyna 34 , ocum
342)

Aon

YKynHo

(xon.
2+3+4+5+6+7+8)

Aon

Ty6utak ao BUCMHe
KanuTana

(rpyna 35 , ocum
352)

Aon

OTKyn/beHe conc.
akuuje v ynenun

(pH 037,237)

10

11

MoueTHO cTatbe WK cTatbe Ha
AaH 1. jaHyapa nperxoaHe
roauHe

4123

3638378

4149

1603372

4177

11510210

4211

4235

WcnpaBka MaTepujanHo 3HayajHUX
rpeLuaka v npomeHe
payyHOBOACTBEHUX NONUTUKA —
noeehatbe nosuuuje

4124

4150

4178

4212

4236

Vcnpaska MaTepujanHo 3HavajHux
rpellaka n npomeHe
payyHOBOACTBEHUX NONNUTUKA —
CMatrberse nosunumje

4125

4151

4179

4213

4237

KopurosaHo NoYeTHO CTatbe nin
cTambe Ha AaH 1. jaHyapa
npeTxoaHe roanHe (pesHu 6p.
1+2-3)

4126

3638378

4152

1603372

4180

11510210

4214

4238

Emucuje akumja

XXX

XXX

4181

XXX

XXX

Mosehatbe peBanopu3aLMoHnx
pesepBu 1 HepeannsoBaHu A0BULIN
M0 OCHOBY KOMMOHEHTY OCTasor
pesyntata

4127

218821

4182

218821

XXX

XXX

XXX

CMatbetbe peBanopr3aLmoHmx
pesepsu

4128

30648

4183

30648

XXX

XXX

XXX

HepeanusoBaH rybuum no ocHoBy
KOMMOHEHTM oCTasnor pesyntara

XXX

XXX

HeTo nobutak nepuoaa

1506742

4184

1536918

XXX

XXX

10

Heto rybutak nepvona

XXX

XXX

XXX

XXX

11

CTuuarbe CoNCTBEHWX akumnja
(cmarbetbe KanuTana noseharem
0ABUTHUX CTaBKM)

XXX

4239

12

MNpopaaja/oTyherse concTBeHnx akumnja
(noseharbe kanuTana cMarerem
0ABUTHUX CTaBKM)

XXX

4240

13

MpeHoc ¢ jeaHor Ha Apyru o6nuk
KanuTana — nosehatrbe nosuumje

4129

7725

4154

69103

4185

76897

4216

4241

14

lMpeHoc ¢ jeaHor Ha Apyrn obamk
KanuTana — cMarberbe nosuumje

4130

76897

4155

4186

76897

4217

4242




Ty6utak ao BUCMHe

PeB. pe3sepse u HepacnopeheHun YKynHo KanuTana OTKyn/beHe conc.
P:::ju onuc aon| HepeanusosaHu Ao6Mumn aon po6utak aon (xon aon aon| 2Kuwje m ypenu
(rpyna 32) (rpyna 34 , ocum 2+3+4+5+6+7+8) (rpyna 35, ocum (pn 037,237)
342) 352)
1 7 8 9 10 11
CMarberbe KanuTana rno 0cCHoBy
15 PACTIOHENE AMEWEHIE XXX XXX 4156 909886 4187 909886 XXX XXX XXX XXX
16 Cwarberse KanuTana no ocHosy XXX XXX 4157 4188 XXX XXX XXX XXX
obaBe3a npema 3anocneHnma
17 Ocrana noseharba nosuunja 4131 4158 4189 8415 4218 4243
18 Ocrana cMatbera nosvumja 4132 5917 4159 4279 4190 13624 4219 4244
YKynHa noBehatba no payyHuMa
19 Yy nperxoaHoj roanHu (peanu 6p. 4133 226546 4160 1575845 4191 1841051 4220 4245
5+6+8+9+10+11+13+17)
YKynHa cMarbera Nno payyHuMma
20 Yy npeTxoaHoj roanHu (peaHu 6p. 4134 113462 4161 914165 4192 1031055 4221 4246
7+12+14+15+16+18)
Kpajibe cTarbe unm crare Ha
21 AaH 31. aeuembpa nperxogHe 4135 3751462 4162 2265052 4193 12320206 4222 4247
roauHe (peaHu 6p. 4+19-20)
MoueTHO cTatbe WK cTatbe Ha
22 | pan 1. janyapa rexyne rogune | 1138 3751462 | 4163 265052 | 4194 12320206 |23 4248
Vcnpaska MaTepujanHo 3HavajHux
23 |TPeiaka i npomene 4137 4164 4195 4224 4249
payyHOBOACTBEHUX NOMUTUKA —
noeeharbe nosuuuje
McnpaBka MaTepujanHo 3HauvajHUX
24 |TPeiaka i npomene 4138 4165 4196 4225 4250
payyHOBOACTBEHUX NOMUTUKA —
CMatbere nosunumje
KopurosaHo noueTtHo crare win
25 cTambe Ha AaH 1. jaHyapa tekyhe |4139 3751462 4166 2265052 4197 12320206 4226 4251

roauHe (peaxu 6p. 22+23-24)




HepacnopeheHun YikynHo Fy6butak no OTKyn/beHe
2083 pobutak BUCHHE KanuTana CONCT.aKkuuje u
Pg"“.“ onuc aon|Pee-P e ey | aon Aon (won aon Aon ynenu
Poj AoGuum (rpyna 32) (rpyna 34, ocum 2+3+4+5+.6+7+8) (rpyna 35 , ocum
342) 352) (pH 037,237)
1 7 8 9 10 11
26 Emucuje akumja XXX XXX XXX XXX 4198 XXX XXX XXX XXX
MoBeharbe peBanopm3aLmMoHKX
pesepByu 1 HepeanusoBaHK A06MLM
2 M0 OCHOBY KOMMOHEHTW OCTasor 4140 430482 o ox 4199 430482 o o o o
pesynTtata
28 Cwarberoe pesaropy3aLmonix 4141 XXX XXX 4200 XXX XXX XXX XXX
pesepsu
29 Hepeanusosany rybuum no ocHosy XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM ocTasor pesyntarta
30 HeTo nobutak nepvoaa XXX XXX 4167 1560889 4201 1574317 XXX XXX XXX XXX
31 HeTto rybutak nepvoaa XXX XXX XXX XXX XXX XXX 4227 XXX XXX
CTuuarbe ConCTBEHNX akumja
32 (cmamsetbe kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX 4252
ofBUTHUX CTaBKW)
Mpopaja/oTyhere concTBeHmnx
33 akuuja (noseharbe kanuTana XXX XXX XXX XXX XXX XXX XXX XXX 4253
CMarber-eM OABUTHNX CTaBKM)
lMpeHoc ¢ jeaHor Ha Apyrn 06amk
34 KanwTana - noseharbe nosvLije 4142 4168 74627 4202 74689 4228 4254
MpeHoc ¢ jeaHor Ha apyru o6auk
35 KATVITAIA — CMAMEHE NosMLIiE 4143 74689 4169 4203 74689 4229 4255
Cmatrberbe KanuTtana rno 0CHoBy
36 pacnofene AvBMacHAe XXX XXX 4170 1126618 4204 1126618 XXX XXX XXX XXX
37 Carberse KanuTana o ocHosy XXX XXX 4171 4205 XXX XXX XXX XXX
obaBesa npema 3anocneHnma
38 Octana nosehara nosuuuje 4144 4172 133 4206 152 4230 4256
39 OcTana cMatbera nosvumje 4145 12379 4173 4207 26379 4231 4257
YkynHa nosehata no
pauyHumMma y Tekyhoj rogmum
40 (penti 6p. 4146 430482 | 4174 1635649 | 208 2079640 | 4232 4258
26+27+29+30+31+32+34+38)
YKynHa cMarbea Nno payyHuMa
41 y Tekyhoj roauHm (peaHu 6p. 4147 87068 4175 1126618 4209 1227686 4233 4259
28+33+35+36+37+39)
Kpajibe crarbe nnm crame Ha
42 AaH 31. peuembpa Tekyhe 4148 4094876 4176 2774083 4210 13172160 4234 4260

ropuHe (peaHu 6p. 25+40-41)




HepeannsoBaHu ry6uum

YKynHo oa6uTHe cTaBke

YKynHo KanuTan

ly6uTak nsHap BUCMHe

P
;s:j" onuc aon aon aon Aon kanutana
. 10+11+12 .9-1
(rpyna 33) (xon. 10 ) (kon. 9-13) (rpyna 35 , ocum pH 352)
1 12 13 14 15
MNMoueTHO cTawe nau cTamwe Ha AaH 1.
! jaHyapa nperxogHe roguHe 4261 179026 4285 179026 4315 11331184 a2
WcnpaBka mMaTepujanHo 3HayajHuUX rpeluaka un
2 NpOMeHe pavyHOBOACTBEHUX MOMUTHKA — 4262 4286 XXX XXX 4322
nosehatbe nosuuuje
WcnpaBka mMaTepujanHo 3HayajHuX rpeluaka un
3 NpOMeHe payyHOBOACTBEHUX MOMUTUKA — 4263 4287 XXX XXX 4323
cMarbere nosuumje
KopurosaHo no4yeTHO cTame Wau cTatbe
4 Ha AaH 1. jaHyapa nperxoaHe roguHe 4264 179026 4288 179026 4316 11331184 4324
(pepHw 6p. 1+2-3)
5 Emucuje akumja XXX XXX XXX XXX XXX XXX XXX XXX
Mosehatbe peBanopuU3aLIMoHNX pesepsu 1
6 HepeanusosaHW A061LM MO OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTY OCTasnor pesynrata
7 CMatberbe peBanopusaLMoHnX pesepsu XXX XXX XXX XXX XXX XXX XXX XXX
HepeanusoBaHu rybuum no ocHoBy
42 42
8 KOMIMOHEHTH OCTanor pesyntara 65 55929 89 55929 ox o ox ox
9 Heto pobutak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX
10 HeTo rybuTtak nepuoga XXX XXX 4290 XXX XXX 4325
11 CTuuarbe CONCTBEHNX akumja (CMarberbe o - 4291 XXX o - -~
kanuTtana noseharbem ofBUTHUX CTaBKK)
Mpopaaja/oTyherse concTBeHnx akumnja
12 (noBeharbe kanuTana cMarbereM 0ABUTHUX XXX XXX 4292 XXX XXX XXX XXX
CTaBKku)
13 MpeHoc ¢ jeaHor Hg Apyrv 06nnK Kanutana — 4266 4293 X Yo 4326
nosehatrbe nosuumje
14 MpeHoc ¢ jeaHor Ha Apyrv 06auKk kanuTana — 4267 4294 - o 4327

CMatberse nosvumje




HepeannsoBaHu ry6uum

YKynHo oa6uTHe cTaBke

YKynHo KanuTan

ly6uTak nsHap BUCMHe

P
;s:j" onuc aon aon aon Aon kanutana
. 10+11+12 . 9-1
(rpyna 33) (xon. 10 ) (xon. 9-13) (Fpyna 35, ocum pH 352)
1 12 13 14 15

CMatbetbe KanuTana no 0CHOBY pacrioaene

15 XXX XXX XXX XXX XXX XXX XXX XXX
AvBuaeHae
CMatbetbe kanuTana no ocHoBy obaBesa

16 XXX XXX XXX XXX XXX XXX XXX XXX
npema 3anocieHnma

17 Ocrana noseharba nosuuuja 4268 30 4295 30 XXX XXX 4328

18 Octana cMarberba nosuumija 4269 4296 XXX XXX 4329
YkynHa nosehara no pauyHuMa y

19 NPeTXoAHOj roavHu (peaHu 6p. 4270 55959 4297 55959 XXX XXX 4330
5+6+8+9+10+11+13+17)
YKynHa cMabera no payyHuMma y

20 NPeTXoAHOj roavHu (peaHu 6p. 4271 4298 XXX XXX 4331
7+12+14+15+16+18)
Kpajie cTamwe nnm crare Ha aaH 31.

21 Aeuem6pa nperxoaHe roanHe (peaHun 6p. (4272 234985 4299 234985 4317 12085221 4332
4+19-20)
MoueTHoO cTambe nam crarbe Ha aaH 1.

2 jaHyapa Tekyhe roguve 4273 234985 4300 234985 4318 12085221 4333
VicnpaBka MaTepujanHo 3HavajHuUX rpeLuaka u

23 NPOMEHe payvyHOBOACTBEHMX MOMUTMKA — 4274 4301 XXX XXX 4334
nosehatbe nosuuuje
VicnpaBka MaTepujanHo 3HavajHuX rpeLuaka u

24 NpoMeHe pavyHOBOACTBEHWUX MOAUTHKA — 4275 4302 XXX XXX 4335
CMatberbe nosnumje
KopurosaHo No4YeTHO CTatbe WM CTatbe

25 Ha paH 1. janyapa tekyhe roauHe (peaHu 4276 234985 4303 234985 4319 12085221 4336

6p. 22+23-24)




ry6utak usHaa BUCMHE
Pennm HepeanusoBanu ryéuumn YKynHo oa6uTHe cTaBke YKynHo kanutan
6poj onuc aon Aon Aon aon kanurana
.10+11+12 . 9-1
(rpyna 33) (xon. 10 ) (xon. 9-13) (Fpyna 35, ocum pH 352)
1 12 13 14 15
26 EmMucunje akumja XXX XXX XXX XXX XXX XXX XXX XXX
Mosehatbe peBanopuUsaLMoHNX pesepsu v
27 HepeanusoBaHu A06MLM MO OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM ocTasor pesynrarta
28 CMatbetrbe peBanopu3aLmMoHnX pesepeu XXX XXX XXX XXX XXX XXX XXX XXX
HepeanusoBaHu rybuum no ocHoBy
29 KOMMOHEHTW OCTanor pesynrara 4277 41649 4304 41649 ox ox ox ox
30 Heto pobutak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX
31 Heto rybutak nepuoaa XXX XXX 4305 XXX XXX 4337
2 CTuuare CONCTBEHUX akumja (CMarberbe o X 4306 - o X X
KanuTana noseharbeM ofBUTHUX CTaBKK)
MNpopaja/oTyherse concTBeHMX akumja
33 (noBehatbe KanuTana cMakbereM OABUTHUX XXX XXX 4307 XXX XXX XXX XXX
CcTaBku)
34 MpeHoc ¢ jeaHor Ha Apyru 06nmk KanuTana — 4278 4308 X X 4338
nosehatbe nosuuuje
35 MpeHoc ¢ jeaHor r!a Apyrv 06nnK Kanutana — 4279 4309 XX Yo 4339
CMatberbe nosnumje
CMatbetbe KanuTana no 0CHOBY pacroaene
36 XXX XXX XXX XXX XXX XXX XXX XXX
AvBuUAeHAe
CMatbetbe kanuTtana no ocHoBy obaBesa
37 XXX XXX XXX XXX XXX XXX XXX XXX
npema 3anocneHMma
38 Octana nosehara nosuuuje 4280 4310 XXX XXX 4340
39 Octana cMarbera nosvumje 4281 4311 XXX XXX 4341
YkynHa nosehara no payyHuma y
40 Tekyhoj roauun (pesHn 6p. 4282 41649 4312 41649 XXX XXX 4342
26+27+29+30+31+32+34+38)
YKynHa cMakberba No payyHuMma y
41 Tekyhoj roauun (pesHn 6p. 4283 4313 XXX XXX 4343
28+33+35+36+37+39)
Kpajtbe ctarbe nnm crame Ha aaH 31.
42 Aeuem6pa Tekyhe roguHe (peatv 6p. 4284 276634 4314 276634 4320 12895526 4344
25+40-41)

y

AaHa

3aKOHCKM 3aCTYNHUK

O6pa3aL, nponuncaH Oanykom o caapxajy 1 dopmu obpasaua puHaHCHjCkiX U3BeLTaja 3a ApylTBa 3a ocurypatrbe (“Cnyx6enn rnacHmk PC” 6p. 135/2014, 141/2014 n 102/2015).




KOMNAHWJA IYHAB OCUIYPAHKE
A.0.0., BEOIrPA

KoHconupoBaHu chuHaHcHjckn nsseLuTaju
31. peuembap 2018. roguHe



KOMIMAHWJA OYHAB OCUI'YPAKSE A.[.0., BEOIrPAQ

HAMOMEHE Y3 KOHCONMMAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

1. onwTu nogAun " UHOOPMALIMJE

Komnanuwja ,[yHaB ocurypamwe” a.n.o., beorpag (y pgarsem Ttekcty: ,OpywTBo® unm ,Komnanuja“), kao
MaTM4HO MpaBHO NuLe rpynauuvje NpaBHUX NULA HaBeOEeHUX Y farbeM TeKCTy (3ajegHo parse: ,[pyna‘), je
je NpaBHO nuLe OpraHM30BaHO Kao jaBHO aKLMOHAPCKO APYLUTBO 3a obasrbame nocrioa U3 AenaTHOCTU
ocurypaka u Apyrux nocrioea y cknagy ca 3akoHom. Akuuje [pywitsa nuctupaHe cy Ha opraHu3oBaHOM
TpxuwTy — Beorpagcka 6epsa, beorpag.

CepuwTre matuyHor apywTsa je y beorpagy, MakepoHcka ynuua 6p. 4. Matndnn 6poj Komnanuje je
07046898, a MNMopeckn naeHtTudukaunonu 6poj (MNB) je 100001958.

KomnaHnuja je npaBHu cnen6eHuk Komnanuje ,,Ocurypawe [dyHaB® o.4., beorpag opraHusaoBaHe Oprnykom
CkynwtrHe JeoHnyapckor gpywiTBa 3a ocurypamse ,JyHaB“ ycBojeHoj Ha |X cegHuum oapxxaHoj 26. anpuna
1994. rognHe n ynucaHoj y peructap lNpuspeagHor cyaa, y beorpagy, pewenem IV-Fi 6p. 9281/94, op 01.
centembpa 1994. roguHe, a koja je peluerweM NpuBpeaHor cyaa y beorpagy II-Fi 6p. 7821/97, peructapckm
ynoxak 4-01-00, og 03. jyna 1997. roguHe pernctpoBaHa kao akLMOHaPCKO APYLUTBO Y Cknagy ca 3akoHOM
0 ocuUrypary UMOBMHE 1 fMua.

Pewenem AreHuuje 3a npuspeaHe pervuctpe y beorpaay, 6poj 1992/2005 on 2. mapta 2005. roguHe,
KomnaHnuja je npeBegeHa y Pernctap npuBpegHux cybjekata u pernctpoBaHa Kao akUMOHapCKo APYLUTBO
3a ocurypame.

KomnaHuja je opraHmsoBaHa y cknagy ca 3akoHom o ocurypawy (,Cnyx6eHu rmacHuk PC* 6p. 139/2014) n
3akoHoM o npuBpegHuM gpywTteuma (,Cnyx6enn rmacHuk PCY, 6poj 36/2011, 99/2011 n 83/2014 - gp.
3akoH, 5/2015, 44/2018 n 95/2018). HapogHa 6aHka Cpbuje je nsgana Pewewe M. 6p. 2959 op 25. anpuna
2016. roguHe kojum ce yTBphyje ga je KomnaHuja ycknaguna cBoje MocroBawe, MMOBWHY, Kanutan,
obaBese, opraHe, opraHusauujy 1 akte ca ogpegbama 3akoHa 0 ocurypawy U UCNyHWIa yCroBe Koju cy
nponvcaHn 3a obaBrbarwe CBUX BPCTa XXUBOTHUX OCUTypakwa U CBUX BPCTa HEXMBOTHOI ocurypawa u3
ynaHa 8. n 9. 3akoHa.

Y uurby ctnuana gobutun, KomnaHuja obaBrba AenaTHOCT Kojy YnHe cneaehu nocnoBu ocurypama 3a Koje
je KomnaHwuja gobuna possony HapogHe 6aHke Cpbuje:

o [locsosu xueomHux ocuzgypahsa: (a) ocurypame xuBoTa, (6) ocurypawe 3a Cry4yaj BeH4Yawa 1
pohewa, (B) peHTHO ocurypawe, (r) OOMYHCKO Oocurypakwe y3 Oocurypamwe XMBoTa, (4) KMBOTHA
ocurypawa HaBsefeHa nog. (a), (6), (B) oBe Tauyke Be3aHa 3a jeanHuLE MHBECTUUMOHUX boHaoBa, (7))
TOHTMHE, KOje NpeAcTaBIbajy Ocurypakbe y KOMe Ce OocurypaHuuu noroBope ga he 3ajegHuykn
KanntanmsoBsaTtu CBOje AonpuHoce U Tako Kanutanm3oBaHy WMOBUHY MNoaenntu msmehy OHUX
ocurypaHuka Koju goxuse ogpeheHy ctapocT, 04HOCHO U3MERY HacrneaHuka yMpnunx ocurypaHuka, (e)
ocurypare C kanutanusauumjom ucnnarte, koje ce 3acHMBa Ha akTyapckum obpadvyHuma vy kome
OCUrypaHuK Kao 3aMeHy 3a jeqHOKpaTHY Ui NepUoanYHy ynnaTy npemuje npuma ncnnate y ogpeheHoj
BMCUHU 1 Yy oapeheHoM nepuoay.

e [locsosu HeXxUBOMHUX ocu2ypaHsa: (a) ocurypake of nocrneguua Hesroge, ykibydyjyhu ocurypame
of noepefa Ha pagy v npodecuoHanHnx oborbera, (6) 40OPOBOIEHO 30pPaBCTBEHO OcuUrypame, (B)
ocurypare MOTOPHMX Bo3una, (r) ocurypame LUMHCKUX BO3una, (4) ocurypawe Basgyxonnosa, (R)
ocurypame nnoBHUX objekaTa, (e) ocurypare pobe y npeBo3sy, (k) ocuryparke UMOBMHE of noxapa 1
OPYrMx onacHocTu, (3) octana ocurypawa MMOBMHE, (M) ocurypake of oaroBopHoOCTM 360r ynotpebe
MOTOPHMX BO3Una, (j) ocurypare of oaroBopHocTM 360r ynotpebe Basgyxonnosa, (K) ocuryparwe of
oproeopHocTu 36or ynotpebe nnoBHUx objekara, (1) ocurypane of OnwiTe 04roBOPHOCTY 3a LUTETY Koje
NoKpuBa ocTane BpcTe OAroBOPHOCTW, (Ib) ocurypame kpeauta, (M) ocurypame jeMcTBa, Koje rapaHTyje
HenocpeaHo N NOCPELHO UCNyHeHE 00aBe3a AyxHuKa, (H) ocurypate cmHaHcujckux rybuTaka, (k)
ocuryparbe TpOLLKOBa NpaBHe 3aluTute, (0) ocuryparwe NoMonu Ha nyToBaky.

KomnaHuja cBojy yHyTpallky opraHvsauujy npunarohaesa notpebama pasBoja CBOje AenaTHOCTH, y CKnaay
ca yTBpheHoM nocrnoBHOM nonutukom. Mocnoeu u3 genatHoctn KomnaHuvje obaBrbajy ce y 'eHepanHoj
avpekumjn n orpaHumMMa KomnaHuje - MnaBHuMM cpunujanama ocuryparsa.
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Y leHepanHoj anpekuuju obaBreajy ce NocnoBu N3 AenaTHOCTW OcuUrypaksa, Kao 1 Apyru Nocrnosu y cknagy
ca 3aKOHOM, a Koju cy oA nHTepeca 3a KomnaHujy kao uenuHy. Y eHeparnHoj gupekuunju opraHusyje ce,
KOHTpONULLIE W KooOpAWHMPa npouec pada y obnactu ocurypawa (3a HEXMBOTHa ocurypamsa; 3a npogajy
HEXMBOTHMUX OCUrypawa; 3a npoaajy XWBOTHMX OCUrypawa; 3a HakHagy LwTeTa), kao n y obnactm
d1HaHCKjCKMX NOCroBa, NOCMNOBa NOrMCTUKE, NPaBHUX NOCMOBa, Nocnosa 13 obnacTu ryacknx pecypcea,
UHGOPMATUNKE, UHTEPHE peBU3Mje, MHTEPHE KOHTPOINE 1 KOHTPOrne ycknaheHOoCTM NocrnoBaka, akTyapCKnx
nocrnoBa, MOCroBa YyrnpaBrbakba PU3MUMMa CONBEHTHOCTM U MOCMOBa MapKeTUHra, kao M nocrnosa
KOMYHUKauuje n 6pure o KnvjeHTuma.

KomnaHuja nocnyje Ha uenoj Teputopujn Penybnuke Cpbuje, npeko Mpexe Kojy YnHu 28 rmaBHuX cunujana
ocurypawa HexuBoTa Koje cy rpynucaHe y net peruoHa. lNpogajHa Mpexa >XMBOTHUX Ocurypaka CBOjy
JenatHocT obaBrba Npeko jeaHe rmaBHe unujane y okBupy koje cy obpasoBaHe HwXKe opraHu3auuoHe
jeavHuue.

KomnaHuja kao mMaTM4HO MpaBHO NMUe M HeHa 3aBUCHA NpaBHa nuua 6aBe ce npyxakwem ycnyra
ocurypaka, caocurypawa U peocurypara UMOBMHE M NULA W MpyXakeM OPYrux ycrnyra y ocuryparby
rpafaHMma v NpaBHUM NULMMa, Te OCTanvMM PerMcTpoBaHnM genatHocTuma. 'pyna y cBoM cactaBy uma
ocaMm 3aBWCHWUX NPaBHKX Nnua u To:

»dyHaB-Pe“ a.p.o., Beorpag (y pamsem Tekcty: JyHas-Pe®), Mb: 07046901, ceauwTte: KHes
Muxaunosa 6/Il, beorpaa. dana 1. jyna 1977. rogMHe OCHOBaHO je OpyLITBO Nof Ha3vBoM 3ajegHuua
peocurypawa ,[yHaB-Pe”, a 1. oktobpa 1990. rognHe m3BpLUeHa je TpaHcdopMauuja y AEOHUYKO
apywTso. JyHaB-Pe® je pernctpoBaH y AreHumju 3a peructpauujy npuspegHux cybjekata noa 6pojem
43206 paHa 22. jyna 2005. rogvHe Kao akLMOHapCKo APYLUTBO 3a MOCroBe peocurypama. ,JyHas-Pe*
ce GaBu npeysMMareM Yy peocurypakwe, OAHOCHO peTpouecujy puauka gomahmx u MHOCTPaHUX
ocurypasajyhux gpywtaBa (akTUBHWM MOCMOBW) M MpeadajoM y peTpouecujy gomahum v MHOCTPaHnM
peocurypaBajyhum OpyLITBUMa BULLKOBA pU3nka Npeys3eTux y peocurypare (nacvBHM NOCOBK);

- ,AyHaB Typuct“ a.0.0., 3natnbop (y garem Tekcty: JyHas Typuct®), Mb: 17130706, ceguwTe:
PyjaHcka 60, 3natnbop. laHa 28. hebpyapa 1996. rogmMHe 0CHOBaHO je XOTeNCKo TYPUCTUYKO APYLUTBO
~dyHaB Typuct® 4.0.0., 3natnbop y cknagy ca Oanykom YnpasHor ogbopa Komnanuje, 6poj: 294-95 og
27. peuembpa 1995. roguHe, a ynucaHo y peructap TproBuHckor cyda y beorpagy noa Gpojem: 1-
76164-00. Pewerem AreHumje 3a npuBpenHe pernctpe 6poj: 26766 oa 23. jyHa 2005. roguHe, ApyLITBO
~dyHaB Typuct® a.0.0., 3natmbop je npesepeHo y Peructap npuBpenHux cybjekaTta. Y cknagy ca
YroBopom 0 cnajaky y3 npunajawe 6p. 27776/10 og 30. centembpa 2010. roguHe n Pelierem
AreHuuje 3a MpuspegHe pernctpe 6p. BA137920/2010 og 10. peuembpa 2010. roanHe, usBpLleHa je
cTaTycHa NMpoMeHa cnajawa y3 npunajawe gpywrsa ,JyHaB TprosuHa® (MB: 06539793) gpywTBy
~dyHaB Typuct®. OcHoBHa fenaTHOCT npeay3eha ,JlyHaB TypucT” je XxoTenunjepcTeo n Typu3am;

- ,dyHaB AyTto“ a.o.0., Beorpapg (y narcem Tekcty: ,JlyHaB ayto“), Mb: 17233777, ceguwte: Bnaroja
Maposuha 19, beorpag, je ApywTtBo ocHoBaHo Opnykom YnpasHor opbopa Komnawuje op 25.
debpyapa 1999. rogmHe. Pelwerwem AreHuuje 3a npuBpepHe peructpe Penybnuke Cpbuje 6poj
1546/2005 op 16. bebpyapa 2005. roaunHe, npeny3ehe je ynucaHo y Peructap MNpuBpeaHux cybjekara,
a OCHOBHa AenaTHOCT je TEXHWYKU Npernean MOTOPHUX BO3Wna;

- ,OdyHaB“ opywTBO 32 ynpaBrbate 4O6POBOSLHUMM NeH3ujckum hoHaom a.a., Beorpap (y gamsem
TekcTy: ,JdyHas® [13Y nobpoBorbHUM neHsnjckum coHaom), MB: 17411233, ceanwrte: Tpr Peny6nuke
5, beorpag, je 08. mapta 2007. roguHe op ctpaHe HapogHe Banke Cpbuje pobuno possony 3a
OCHVBaH-€ W OpraHuW3oBake ApYLUTBA 3a ynpaBrbake A0OPOBOSbHUM MEH3WJCKMM (POHOOM, LUTO je
peructpoBaHo y Pernctpy npuspegHux cybjekata AP 14. mapta 2007. rognHe nop Gpojem B[
13170/2007. OcHoBHa penatHocT ,JyHas“ [O3Y [o6pOBOSbHUM MEH3UjCKMM (POHAOM je obaBrbanse
nocroBa NeH3njCKor ocuryparwa Kao U afiekBaTHO yrpaBibake PacrnonoXMBUM CPEACTBUMA NEH3NjCKOT
doHaa (nnacupamnse): ,JdyHas* 4oOpoBOIrbHN NEH3NjCKM PoHA;

- ,Dunav Stockbroker“ a.n., Beorpap (y garcem Tekcty: ,Dunav Stockbroker®), Mb: 17170724,
ceguwTe: Konapuesa 7, beorpag, je ocHoBaH 07. oktobpa 1997. roguHe. Y neuembpy 2011. roguHe,
Komnannja noctaje jeavHn BnacHuk npepyseha ,Dunav Stockbroker”, Pewerem AreHuuvje 3a
npvepegHe peructpe 6p. B 153353/2011 op 15. peuembpa 2011. roguHe. OcHOBHa AenaTHOCT
npeayseha ,Dunav Stockbroker” je nocpegoBarwbe Ha (OUHAHCUJCKOM TPXKULLITY Y KYMOBWHW U Npoaaju
XapTuja of BpegHocTun y Tyhe ume n 3a Tyf) payyH, Kao 1 y CBoje UMe 1 3a CBOj padyH. Nopen HaBeaeHor,
npeny3ehe obaerba u cnegehe nocrnose: Npyxakwe CaBETOAABHMX ycryra y Be3u ca eMucujom u
TProBMHOM XapTujama of BpPedHOCTW, YyBawe XapTuja o BPEeAHOCTM W Apyre MocrioBe y Be3u ca
TProBMHOM XapTwja of, BPEOAHOCTY;
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»yHaB ocurypamwe“ a.a.o., Bawa Jlyka, Peny6nuka Cpncka (y garbeMm Tekcty ,JlyHaB ocurypane”
B. Nlyka), Mb:01431471, ceauwTe: BecennHa Macnewe 28, bana Jlyka, Penybnuvka Cpncka, je npaBHu
cnenbeHuk npenyseha "Kocur [lyHaB ocurypame" bawa Jlyka koje je ocHoBaHo 18. geuem6Gpa 1991.
roavHe ,JyHas ocurypawe“ B. Jlyka ce 6aBu ocurypawem MMOBMHE U nuLa U OCTanvM Mocrosuma
ocurypamba 3a Koje je gobuno carnacHoct AreHuuje 3a ocurypare Penybnuke Cpncke, namehy octanor
y nogpyyje nocrnoeaka OBOr MOBe3aHOr NpaBHOr nuua Takohe cnafajy akTMBHOCTWU nNnacupaka
cnoboaHMX HOBYaHWX CpeacTaBa OCWUrypaka, XUMBOTHO ocurypakse u nomohHe AenaTHOCTM 3a
ocurypawe n neHsumjcke oHgose. AupekTHo yyewhe Komnanuje y ,JyHaB ocurypawy“ Bamwa Jlyka
n3Hocu 8,40%, a nocpeaHo yyelwhe npeko ydyewha ,Dunav Stockbroker” nsHocn 81,54 % WTO YnHK
ykynHo 89,94% .

»ayHas Ayto“ p.o.0., Bawa Jlyka, Penybnuka Cpncka (y garoem tekcty: ,JlyHas ayto“ B. Jlyka),
MB:11068324, ceanwte: Jyr boraaHoBa 66, bawa Jlyka, Penybnuka Cpncka, je noBe3aHo npaBHoO nuue
~dyHaB ocurypana“ b. Jlyka, a Ha ocHoBy oanyke 6poj 1526/2010. roguHe og 10. aBrycta 2010. roaunHe.
OcHoBHa genatHocT ,JlyHaB AyTo“ b. Jlyka je BpLueHe TEXHUYKMX Npernefa MOTOPHUX BO3una 1 Ha Taj
Ha4nH npobujarbe Ha TPXULITE OCUTypara HapoYMTO Ha NOApPYYjy Ocurypata MOTOPHMX BO3MNA;

»dyHaB Ayto noructuka“ p.o.o., beorpaa (y parmem Ttekcty: JyHaB ayto noructuka“), Mb:
21391646, cegnwte: bnaroja MNMaposuha 19, beorpag, je apywTtBo ocHoBaHo Oanykom YOI-111: 1186-
2018 opg 31. maja 2018. rognHe noBes3aHor npasHor nuua ,JyHaB ayto“. Pewewem AreHumje 3a
npuepegHe peructpe Penybnuke Cpbuje 6poj B[] 47625/2018 og 01. jyHa 2018. roamHe, npeany3ehe je
ynucaHo y Peructap lNpuBpeaHux cybjekata, a npeTexHa AenaTHOCT Cy TEXHUYKO UCMUTMBaHE M
aHanuse.

OCHOBE 3A CACTABJbABE WU NPE3EHTAUWJY KOHCONMMOOBAHUX ®UHAHCUJCKUX
M3BELWUTAJA U PAYYHOBOOCTBEHU METO[

O6um 1 ocHOBe KOHconupaumje

KoHconuaosaHu duHaHcujckm mnsBelwTaju obyxeaTajy nssewrTaje Komnanuje ,JlyHaB ocurypare* a.a.o.

Beorpap (MaTvyHOr npaBHoOr nuvua) v crnegehux 3aBUCHWX MPaBHUX Nvua Yy 3eMibM U MHOCTPAHCTBY
(3ajegHo: ,Mpyna“):

31. peuembap 31. peuembap

2018. 2017.

Ha3uB 3aBUCHOr npaBHOr nuua % y4dewha % yyewha

1. ,AyHaB-Pe" 88,41% 88,41%
2. ,OyHaB Typuct® 96,15% 96,15%
3. ,OyHaB ayT0® 100,00% 100,00%
4. ,OyHas“ O3Y 0o6poBOSbHUM NEH3MjCKUM (DOHAOM 100,00% 100,00%
5. ,Dunav Stockbroker” 100,00% 100,00%
6. ,OyHaB ocurypame” b. llyka 89,94% 89,94%
7. AyHaB ayto“B. Jlyka 89,94% 89,94%
8. ,HAyHaB ayto noructuka“ 100,00% -

KoHconuaoBaHn UHaHCKjCKM M3BELLTajU NpeAcTaBrbajy uHaHcujcke nssellTaje [pyne npeseHToBaHe
Kao M3BeLlUTaj jeAUHCTBEHOr eKOHOMCKOTr eHTuTeTa. [pyna nma KOHTpony Hag npasBHUM cybjekTom oHAaa
Kaga nma Moh Hag npaBHMM NWLEM Y KOje je MHBECTUPaHO, ako je M3NoXeHa PU3MKy of MHBEeCTUpaksa,
0OHOCHO Kaga uma npaso Ha BapujaburnHn NpMHOC MO OCHOBY CBOI aHraxoBaha Yy TOM npaBHOM cybjekTy,
Te MOXe [a yTu4e Ha NpMHOC Mo OCHOBY oBrawhera Koja Mma y TOM NpaBHOM CyOjekTy.

CBu¥ MaTepujanHo 3Ha4vajHM M3HOCKU TpaHcakuuja koje cy Hactane m3 MehycoOHMX MOCMOBHMX OfHOCA
n3mehy rope HaBedeHUX NpaBHNUX Nyua (YnaHuua Fpyne) enMMuHMCcCaHn cy NPpUIMKOM KOHconvaauuje.
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OCHOBE 3A CACTABJbAWE U NPE3EHTALINJY KOHCOJIMOAOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOCTBEHU METO[ (HacTaBak)

O6um 1 ocHOBe KOHconupaumje (HacTaBak)

lpyna je cacraBuna KoHconuMaoBaHe dWHaHCUjcke wu3BewTaje KopuwheweM jegHOOOPasHMX
payyHOBOACTBEHMX NOMWTUKA 3a CIMYHE TpaHcakuuje 1 ocTtane gorahaje nog CriMyHnM OKorHocTMma. AKo
je unanvua [pyne 3a cnuyHe TpaHcakumje u porafaje y CNMYHMM  OKOMHOCTMMA  KopucTuna
payyHOBOACTBEHE MONMUTMKE pas3NMunTe Of pPayvyyHOBOACTBEHWX nonuTuka KomnaHuje (kao matuyHor
npaBHOr nuvua), u3BpleHe cy oproeapajyhe Kopekuwje NpPUNMKOM cacTaBrbakba KOHCOMWAOBaHUX
durHaHCcHjckMx n3seLuTaja.

OcHoBe 3a cacTaBrbame U npeseHTaquy KOHconngoBaHuUX d)VIHaHCVIjCKVIX Msseunaja

MpaBHa nuua n npepysetHuum y Penybnuum Cpbujn cy y obasesn Oa Bohere MNOCMOBHWUX KHoUra,
npu3HaBawe U MnpoueHrBake MMOBMHE M 0BaBesa, npyMxoda M pacxofa, cacTaBrbake, NpukasvBame,
JocTaBrbake 1 obenofgawmBake PUHAHCUCKUX U3BELLTaja BpLUe Y cknagy ca 3akoHOM O pavyyHOBOACTBY
(y marbem TekcTy "3akoH", objaBrbeH y "Cnyxb6eHu rmacHuk PC", 6p. 62/2013 1 30/2018), kao n y cknagy
ca ocTanoM NpPUMeHIbLUBOM NOA3AKOHCKOM perynaTtnsoMm. 'pyna je y obasean aa npumensyje MehyHapoaHe
cTaHgapae duHaHcujckor nssellTaBsara (“MCPU), koju y cmucny HaBefeHor 3akoHa, obyxsatajy: OkBup
3a npunpemMake 1 npukasmBawe puHaHcujckux masellTaja (“Oksup®), MehyHapoaHu payyHOBOACTBEHU
ctaHgapan (“MPC), MehyHapogHu ctaHgapou duHaHcujckor ussewTaBawa (‘MCOUY) n ca wmma
noBesaHa Tymaudewa, usgata of KomwuteTa 3a Tymadewe padvyHoBoAcTBeHux cTaHgapga (“IFRICY),
HaKkHagHe n3MeHe TMX CTaHgap4a v ca kbrMa noBe3aHa Tymadena, ogobpeHn og Ogbopa 3a mehyHapogHe
padyHoBOoAcTBeHe cTaHgapae (“Ogbop”), uvju je npesog yTBPAUNO N 06jaBMNO MUHUCTAPCTBO HaAMEXHO
3a nocrose uHaHcwja.

Pewenem MuHuctapctsa og 13. mapta 2014. rogvHe, koje je objaBrbeHo y Cniyxx6eHom rnacHuky PC 6p.
35 op 27. mapta 2014. roguHe (y parbem Tekcty “Pelwere o yTBphuBamwy npesoga”) yrBpheHu cy u
objaBrbeHn npesBoan ocHoBHMX TekctoBa MPC n MC®WU, KoHuentyanHor oksupa 3a (UHAHCWCKO
n3sewwTaBame (“‘KoHuenTyanHn okemp®), ycBojeHux og ctpaHe Oabopa, kao n nosesaHux IFRIC Tymayemsa.
HaBepeHu npesoan objaBreeHun y Peluery 0 yTBphMBaky NpeBoAa He YKIby4dyjy OCHOBE 3a 3akibyyMBame,
unycTpyjyhe npumepe, cMepHuLe, KOMeHTape, CynpoTHa MULLIbeHa, paspaheHe npumMepe, Kao 1 gpyru
JonyHcku objawnaBajyhv martepujan Koju MoOxe Ja ce YCBOju y Be3n ca CTaHgapavma, OAHOCHO
Tymayerunma, OCUM ako ce M3pUYMTO He HABOAW Aa je Taj MaTepwjan cacTaBHW A4eo cTaHdapAa, OAHOCHO
TymMadera. Ha ocHoBy Peliera o yTBphrBany npesoga KoHuentyanHu oksup, MPC, MC®W, IFRIC u ca
HbMMa MoBesaHa Tymauewsa Koja Cy npeBefeHa, y NpUMeHU cy of (MHAHCUjCKMX U3BeluTaja Koju ce
cacTaBrbajy Ha oaH 31. geuembpa 2014. roguHe.

Ocum nomeHyTOr, nojeguHa 3akoHCKa WM noAasakoHcka perynatvea y Penybnuum Cpbujn gedwvHuwe
oppeheHe payyHOBOACTBEHE MOCTYrkKe, WTO MMa 3a nocneguuy gogatHa oacTtynawa og MCOU kao wto
crneam:

e [pyna je oBe KOHCONMOOBaHe (hMHAHCUMjCKE M3BELLTaje cacTaBuna y cknagy ca 3axteBuma Oanyke o
KOHTHOM OKBWPY M Cafip>XMHN padyHa Yy KOHTHOM OKBUPY 3a ApYLUTBa 3a ocurypamse (“Cnyx6eHun rnacHuk
PC” 6p. 135/2014 n 102/2015) n cdopmaty nponucaHom Oanykom o cagpxajy u c¢opmu obpasaua
(PUHaAHCKjCKMX U3BeLLTaja 3a ApYyLUTBa 3a ocurypame (“Cnyx6enn rmacHuk PC” 6p. 135/2014, 141/2014
n 102/2015), koju oactyna op dopmarta gedwuHucaHor y MPC 1 (pesmgupaH) — ,[lpvkasuBarse
duHaHcujckux nssewTaja“ u MPC 7 — M3BeLuTaj 0 TOkOBUMaA roToBMHE".

¢ Pewewe MuHuctapctea cduHaHcuja Penybnuke Cpbuje 6p. 401-00-896/2014-16 og 13. mapta 2014.
roguHe (,Cnyx6eHun rmacHuk PC* 6p. 35/2014) yTBphyje Aa 3BaHWYHE CTaHAapAe YMHE 3BaHWUYHMW
npesoan MehyHapoaHux padvyHoBoAcTBeHux cTtaHgapga (MPC) u MehyHapogHux cTtaHgoapga
uHaHcujckor um3BewTaBawa (MCOU) koje usgaje Opbop 3a mehyHapogHe payvyyHOBOACTBEHE
craHgapge (IASB), kao M Tymadewa cTaHgapga usgaTux of ctpaHe KomuteTa 3a Tymauewe
mMefyHapoaHor duHaHcujckor nssewTasawa IFRIC go 31. jyna 2013. roamnHe. HakoH 31. jyna 2013.
roavHe, of ctpaHe IASB u IFRIC n3gat je 3HauajaH 6poj aonyHa, roaviikmnx noborbliama, M3mMeHa
O[HOCHO JofaTtaka nocTojehvM unu peBuavpaHuM cTaHdapavMa U TymMayewuma, Kao U u3gaBarke
HoBux MCO®W, opgHocHo ykupawe noctojehmx MPC, koju HUCY npeBefeHV M 3BaHWYHO YCBOjEHU Y
Peny6nvun Cpbuju.

¢ OppeheHnM NOA3akoOHCKMM akTMMa Koju Cy Ha cHasu y TekyheM mepuogy 3axTteBa ce npusHaBake,
BpedHoBake U knacudukaumja cpegcrasa, obasesa M KanuTana, kao U npuxoda M pacxoga kKoja
oACTyna of 3axTeBa npeBefeHux n ycsojeHnx MCOUN n MPC.
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OCHOBE 3A CACTABJbAWE U NPE3EHTALINJY KOHCOJIMOAOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOZCTBEHU METO[] (HacTaBak)

OcHoBe 3a cacTaBrbake W Npe3eHTauujy KOHconuaoBaHUX YMHAHCUjCKUX U3BellTaja (HacTaBak)

e PauyyHOBOACTBEHMM MpOMMCMMA W MPETXOLHO HaBeAEHWM MpaBuIHULMMA HUcy npedBufleHa cBa
obenoparuBatba 3axteBaHa no MCOU 4 ,YroBopu o ocuryparby”, Tako Aa NpUnoXeHu nojenmHayHm
¢huHaHcKjcky M3BeLUTaju He yKkibyyyjy cBa obenoaaruBama npeasuieHa HaBeaeHUM cTaHaapaoM.

CxogHo HaBefeHoM, a wumajyhu y Buay noTeHUMjanHo MaTepujanHe edpekte Koje opcTynamwa
payyHoBOACTBEeHWMX mnponuca Penybnuke Cpbuje ogq MCO®UN u MPC mory umatm Ha peanHocT u
00jeKTMBHOCT puHaHCcHjcknx msBewTaja [pyne, oBM (DUHAHCWjCKM M3BELUTaju ce He MOory cmartpaTtu
durHaHCKjCKMM n3BeLlTajuma cactaBrbeHnM y carnacHoctn ca MCoOU n MPC.

Mpununkom cactaBrbaka OBMX KOHCONMAOBaHUX OUHAHCUjCKMX u3BeLlTaja, 'pyna Huje npumerHmnna MCOU
n MPC koju y cBojum ogpenbama 003BOSbaBajy paHujy MPUMEHY HWUTU je NpuMMeHWna ctaHgapae umjn
npeBop, HYje YTBPAUIIO 1 06jaBnIio MMHUCTapCTBO HAA EXHO 3a NocnoBe huHaHcuja.

KoHconuaosaHn hrHaHCWjCKk1 U3BeLLTaju Cy CacTaBIbeHW y CKNnaay ca HavyernoM NCTOPWjCKOr TPOLLIKa, OCUM
ako je Apyrayvje HaBedeHo y pavyyHOBOACTBEHMM MONuMTUKama Koje cy gaTe y AarbeM Tekcty. [pyna je y
cacTaBrbakby OBNX KOHCONMAOBaHMX (PUHAHCH]CKMX U3BELLTaja NpMMeHMBana payyHOBOACTBEHE NONUTUKE
obenofareHe y HanoMmeHm 3.

Y cknagy ca 3akoHOM O payyHOBOACTBY, KOHCONMAOBaHW hMHAHCUHjcku M3BelwTaju [pyne cy vckasaHu y
Xurbagama avHapa. [uHap npefcTaBrba 3BaHWYHY M3BeluTajHy BanyTy y Peny6nuum Cpbuju.

Haueno ctanHocTn nocnoBaka

KoHconuaosaHn hMHaHCK|CKN U3BeLUTaju Cy cacTaBIbeHW Y CKNady ca KOHLENTOM HacTaBka NnocrnoBama,
Koju noppasymeBa Aa he lpyna HacTaBuMTVW da mocnyje y HeorpaHuyeHoM nepuody y NpeaBWAIbUBOj
6yoyhHocTu.

Kopuwhene npouewnBama

MpeseHTaumja KOHCONMAOBAHMX (PMHAHCKJCKMX U3BELLTaja y CKrnagy ca payyHOBOACTBEHWM CTaHAapAuma
n nponuncuma Koju ce npumetrbyjy y Penybnuuu Cpbuju 3axteBa of pykoBoacTBa kopuwherwe Hajborbmx
mMoryhux npoueHa v pasymMHUX NPeTnoCTaBKK, KOje MMajy edpekTa Ha Npe3eHTpaHe BpeaHOCTU CpeacTaBa
n obaBesa u obenogawvBare MNOTEHUMjaNHMX MOTpaXuBawa U obaBe3a Ha [daH cacTaBrbaka
KOHCOnMAoBaHWX hMHaHCKjCKMX U3BeLLTaja, Kao 1 NpMXo4a 1 pacxoAa y TOKy usBeluTajHor nepuopa. Ose
npoueHe W MNpeTnocTaBke Cy 3acHOBaHe Ha WHgoOpMauujama pacrnonoXuBMM Ha [aH cacTaBibakba
KOHCONMMAoBaHWX (MHAHCUjCKUX u3BelTaja, a byayhm cTBapHu pesynTaTh Mory ga ce pasfnukyjy Of
npoLeHeHNX M3Hoca. Y HacTaBKy Cy MpukasaHe Kiby4yHe npeTnocTaBke Be3aHe 3a GyayhHOCT n octanm
N3BOPU NpoLeHnBaHa, HEM3BECHOCTM Ha AaTyM OGunaHca cTawa Koje NpeAcTaBrbajy 3HavajaH pusmk, 3a
maTtepwvjanHe Kopekumje nsHoca nosuuumja bunaHca crawa y cnegehoj ouHaHCcKjcKkoj rognHun.

AmopTusaumja 1 amopTM3aLMOHe cTomne

O6pauyH amMmopTu3aLyje U NPUMEHEHE CToMNe aMopTM3aLyje Cy 3aCHOBaHe Ha NPOjeKTOBAHOM EKOHOMCKOM
BEKy Tpajatba onpemMe v HemaTepujarnHux ynarawa. JeiHom roauiitbe Mpyna npoLetyje eKOHOMCKM BEK Ha
OCHOBY TPEHYTHUX NpeaBuharsa.

AHanusa ocemsrbugsocmu y cnyqajy rIpomMeHe ripoueHa

Ykonuko 61 amopTM3auMoHe CTomne, Ha OCHOBY MPOLEH-EHOI €KOHOMCKOr BeKa Tpajarba HEKpPeTHWHa,
onpemMe 1 HemaTtepujanHux ynaraka Ha Ha4yuH onucaH y NpeTxogHoM nacycy, bune suwe (Hwxe) 3a 10%
y OHOCY Ha OHe Koje cy kopuwwheHe 3a obpayvyH amopTu3auuje 3a roauHy Koja ce 3aBpluaBa Ha aaH 31.
neuembpa 2018. roguHe, U3HOC TPOLLKOBA amopTu3auuje koju 6y Gunm npusHaTh y KOHCONWAOBaHUM
uHaHcHjckMm nsseLuTajuma 6mo 6u BuwmK (HUxmn) 3a 31.042 xurbage guHapa.
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OCHOBE 3A CACTABJbAWE U NPE3EHTALINJY KOHCOJIMOAOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOCTBEHU METO[ (HacTaBak)

Kopuwhetre npouewuBatba (HacTaBak)
MUcnpaBeka BpegHOCTU NOTpaXuBaka

"pyna BpLUM NpoLEHY HaNNaTMBOCTY NOTPaXuBaka, kao 1 obpadvyH ncnpaeke BPeAHOCTM 3a CBa CyMHsVBa
N CnopHa NoTpaxuBaka, a Ha OCHOBY NpoLeeHnx rybutaka ycnepn HemoryhHoCcTu Kynaua ga ucnyHe
obaBese. [poLieHa je 3acHOBaHa Ha CTapOCHOj aHanM3n NoTpaXunBaka oA Kynaua, MICTOPUjCKMM OTIncuma,
KpeauUTHUM CcnocoBHOCTMMA Kynaua W npoMeHama Yy YcCroBuma mnpogaje, npunvkom yTtephuBara
a[eKBaTHOCTU MCNpaBKe BPEAHOCTU CYMHMBUX M CNOPHMX NoTpaxuearka. OBO yKIbyyyje 1 npeTnocTaBke
o 6yoyhem noHawawy Kynaua v pesyntyjyhum Oyoyhum Hannatama. PykoBoaocTBO Bepyje Aa Huje
notpebHa godaTHa ucnpasBka BPeQHOCTU MoTpaxuBaka OCUM OHe Koja je dhopmupaHa y npunoxeHum
KOHCONNAOBaHUM (OUHAHCU]CKMM n3BeLuTajuma.

PesepBucaHe wrete

CBaka npwvjaBrbeHa LUTETa ce NpoLuekyje nojeanHayHo, yaumajyhm y 063np oKonHOCTM Be3aHe 3a LUTEeTy,
[OCTyNHe MHdopMaLuje 1 UCTOPUJCKO UCKYCTBO O BEMNWYMHU CNNYHMX WTeTa. MNMpoueHa pe3epse LWTeTe 3a
CBakKu Criyyaj nojeauHaqHo ce peJOBHO KOHTPOULLIE U aXypuvpa Kaga Cy pacronoXvBe HOBe MHgopmauyje.
PesepBucara 3a wrete ce 6asupajy Ha nHdopmaumjama Koje cy TpeHyTHO gocTynHe. MeRyTum, kpajie
obaBe3e Mo LWTeTamMa MOry BapvpaTy kao pe3ynTaT HakHagHUX NPOMEHa PacroNlOXMBUX YMksEHULA.
O6pauyH pesepBurcara 3a HacTane npujaBrbeHe LUTETE U3BPLLEH j€ Ha OCHOBY NapameTapa gedUHUCaHNX
oprosapajyhum nHTepH1UM npasunHuUMMa u npasunHuumma HapogHe 6axke Cpbuje.

AHanusa ocemsbugocmu y criy4ajy npoMeHe npoueHa

Y HacTaBKy je npukasaHa aHanusa OCeT/bMBOCTM Wu3Hoca obaBe3a M3 ocuryparwa npusHatux vy
KOHCONMAoBaHUM OUHAHCU]CKUM M3BELLTajMa Ha NPOMEHE Kiby4YHUX NpeTnocTaBku obpayyHa. MNpu Tome,
3a M3Hoce obGaBe3a MO OCHOBY [YyrOpPOYHMX YroBopa O ocurypawy ca (PUKCHMM MU rapaHTOBaHUM
yCroBumMa, NpoMeHe y npeTrnocTaBkama Hehe y3pokoBaTu 3HavajHe NpoMeHe Y U3HOCY NpusHaTux obaBesa,
O[JHOCHO pe3epBUcCara, OCMM YKONIMKO Cy Of TakBOr 3Haudaja Aa Y3poKyjy nofellaBaka Mpeko TecTa
ajeKkBaTHOCTU obaBe3sa.

Cnepeha Tabena npuka3syje NoTeEHLMjanH1 yTuLaj NpoMeHe NojeayHUX Kiby4YHUX NPeTNocTaBky Ha U3Hoce
NpU3HaTUX pe3epBrcatba 3a PeHTHe LUTeTe:
Y xum-agama guHapa

O6um 31. peuembap
npomMmeHe 2018.
Pesepeuca/-ba 3a peHmHe umeme:
- CMah-eH-€ ANCKOHTA -1% +132.253
(noBehare nNpeTnocTaBke O pacTy PEHTHUX ucnnara),
- noBehahe AUCKOHTA
(cmarsere NpeTrnocTaBke O pacTy PEHTHWUX ucnnara) +1% -106.700
- CMah-eH-e CTone CMPTHOCTK 3a CBe rognHe -10% +27.053
- noBehahe cTone CMpPTHOCTM 3a CBE roguHe +10% -24.199

Pesepsucar-a 3a ocmarna I'IOje@UHa HeXUueomHa ocuzypaHa

- noBehane MHTepBana nosepema 3a 5% of nHuuunjanHor 3a

BpCTE ocurypawa Koje cy npowne LAT Tect

(01, 02, 03, 09, 18) + 5% +22.051
- CMakbEeH-€ MHTEpBAra noBepewa 3a 5% of nHuumjanHor 3a

BpCTe ocurypama Koje cy npowne LAT TecT

(01, 02, 03, 09, 18) - 5% -10.327

HarnomeHa: npumer-eHo rnogehare uHmepearna rnogepersa je ypaheHo Ha criedehu HayuH: 3a epcmy 01 ca 40% Ha 42%;
3a epcmy 02 ca 70% Ha 73,5%, 3a epcmy 03 ca 84,12% Ha 88,32%, 3a epcmy 09 ca 40% Ha 42% u 3a epcmy 18 ca 62%
Ha 65,10%. o ucmom npuHyuny cy ypaheHa cMarerba (nosehame MHoXemem ca 1,05, a cMarbee MHOXEeHeM ca
0,95).
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2.5,
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OCHOBE 3A CACTABJbAWE U NPE3EHTALINJY KOHCOJIMOAOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOCTBEHU METO[ (HacTaBak)

Kopuwheme npouewmnBamwa (HactaBak)
®dep BpeaHOCT PUHAHCUjCKMX MHCTPYMeHaTa

®ep BpegHOCT UHAHCKJCKMX MHCTPYMEHaTa 3a Koje He NOCTOjM akTUBHO TpXMLWTE je ogpeheHa npyMeHoM
oproesapajyhux metoga npoueHe, Npu 4emy ce npumMerbyje npodecroHanHn cyh npunumkom mabopa
oproeapajyhux metoga u npetnoctaeku. [NocnosHa nonutuka pyne je na obenogaHun nHgopmaumvje o
NMpaBMYHOj BPEOHOCTM akTMBE M MacuBe 3a Kojy MOCToje 3BaHWYHe TPXMWLLUHEe uHdopMauuvje n Kaga ce
npaBMyHa BPEOHOCT 3HAYajHO pasnuKyje of KHWUroBOACTBeHe BpegHocTu. Y Penybnvum Cpbujm un
Peny6nuum Cpnckoj He NocToju AOBOSbHO TPXMLLHOM MCKYCTBA, Kao HW CTabunHOCTW W NUKBUAHOCTU KOA,
KynoBWHe ¥ Npojaje noTpaxmBarka 1 octane rHaHCKjCKe akTUBE M Nacuse, NoLTO 3BaHNYHE TPXULLHE
nHopMaLwmje HUCY Y CBakOM TPeHyTKy pacnonoxuse. CTora, npaBu4Hy BpeAHOCT Huje moryhe noysgaHo
YTBPAMTW Y OACYCTBY aKTUBHOT TpXWLWTa. Ynpasa [pyne BpLUX NPOLIEHY puU3nKa W, y cryyYajeBnuma kapa ce
OLEeHN [a BpedHOCT MO KOjoj Ce MMOBMHA BOAM Y MOCIMOBHUM KisMrama Hehe 6utn peanusoBaHa, BpLUM
ncnpasky BpegHOCTW. Mo MUWIberwy PyKOBOACTBA, M3HOCKH Y OBWM KOHCOMMAOBaHWM (PUHaAHCKCKUM
n3BelUTajuMa ofpaxkaBajy BpeOHOCT Koja je, y AaTUM OKOMHOCTUMA, HajBepodoCTOjHMja 1 HajKopUCHWja 3a
noTpebe n3BeluTaBamAa.

MpoueHa chep BpeAHOCTU HEKPEeTHMHA U UHBECTULIMOHUX HEKPETHUHA

dep BpegHocTn rpaheBUHCKMX objekaTa KnacurKoBaHNX KAao HEKPETHUHE, OAHOCHO Kao WHBECTULMOHE
HEeKpeTHUHe, Mpouekyje ce 0of CTpaHe KBanMdUMKOBaHMX npoueHuterba. HekpeTHMHe u MHBECTULIMOHE
HekpeTHWHe [pyne 6une cy npegmeT npoueHe Ha AaH 31. geuemb6pa 2016. roguHe of cTpaHe He3aBUCHOT
NpoLUeHUTErba MO TPXKULLIHOj BPEAHOCTU, C TUM LUTO Cy HEMOKPETHOCTM ca nokaunjom y Penybnvum Cpnckoj
npouereHe Ha HaBeaeHu aaH, Tokom 2017., oaHocHo chebpyapa 2018. rogumHe.

Ha paH 31. peuembpa 2018. roamHe, 'pyna je cnpoBena aHanu3y dep BpeOHOCTU HEKPETHWHA Ha 6a3n
nHopMaLmja U3 pasnuunTx n3Bopa, yKibyvyjyhu npomeHe y ycrioBmma 3akynrbeHuUX HeKpeTHuHa, Tekyhe
LieHe Ha aKTMBHOM TPXMLUTY 3a HEKPETHUHE Jpyraduvje npupoae, ctaka unm nokauuje (npunaroheHe tako
Aa odpaxasajy Te pasnuvke), Kao U HefaBHe LieHe CIIMYHMX HEKPETHUHA Ha Mare aKTUBHUM TPXULLITUMA
(kopuroBaHe Tako ga ogpaxaBajy MpPOMEHe y eKOHOMCKMM YCrioBuMMa Of AaTyma TpaHcakuuja Koje cy
HacTane no TMM LeHama). Ha 6a3u cnpoBeneHux aHanusa, npoLeHe pykosoacTea [dpylwitea cy Aa HeTo
KHUFOBOZCTBEHA BPEOHOCT HEKPETHUHA U MHBECTULIMOHMX HEKPETHUHA, Ha Teputopujn Penybnuke Cpbuje
n Peny6nuke Cpncke, ogroBapa huxoBoj hep BpegHocTv Ha aaH 31. peuembpa 2018. roamHe. MNpoueHe
pykoBoacTsa [pyliTBa obenogareHe cy y Hanomenu 3.2.

N3BewTaBawe NO cermeHTUMMa

OCHOBHM n3BeLTajHM cermeHTun pyne cy NOCNOBHU CErMEHTU, OAHOCHO NOCEOHO OpraHN30BaHU CErMEHTU
3a NnojefMHe BPCTE NocroBa ocurypana kojuma ce 6asn. OCHOBHW M3BELLUTAjHN CETMEHTM CYy MpUKa3aHn y
cknagy ca 3akoHoMm o ocurypawy 1 Ognykom o cagapkajy n oopmu obpasaua urHaHCHjCkuX n3BeLUTaja 3a
OpyLUTBa 3a OCUIypake U TO Cy:

a) >KuBoTHa ocurypara 361pHo, a nocebHo u:
- OCUrypamEe XUB0Ta;
- XMBOTHa ocurypaska oCuUM ocurypamwa XnBoTta,
6) HexunBoTHa ocurypama 36upHo, a nocebHo u:
ocurypatwe of nocneaguvua Hesroge 1 4o6poBOrbHO 34PaBCTBEHO OCUTYPaHsE;
- ocuryparbe BO3una;
- ocurypawe nrnoBHUx objekaTta u TpaHcnopTa;
- ocurypakbe Ba3gyxonnoBa;
- MMOBUHCKa OCUrypama;
- ocurypare ofi 04roBOpHOCTH;
- ocurypawe KpeguTa u jeMcTBa;
- HEeXVBOTHa ocurypara Koja HUCY CBpCTaHa y noarpyne.

YnopegHu nogaum

YnopegHu nodaun npeacTaBrbajy KOHconuaoBaHe domMHaHcujcke m3BelTaje pyne Ha gaH v 3a roguHy
3aBpLleHy Ha gaH 31. geuembpa 2017. roguHe.
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NPErNeQN 3HAYAJHUX PAYYHOBOACTBEHUX MOJIUTUKA
HemaTepujanHa ynarawa

HewmaTtepujanHa ynarawa ce noyeTHO BpeaHyjy no HabaBHOj BpegHocTu. BpegHoBakwe HemaTepwjanHux
ynarawa HakoH NMOYeTHOr Mpu3HaBaka BPLUX CE MPUMEHOM OCHOBHOr nocTynka npeasuheHor MPC 38 —
,HemarepuvjanHa nmosunHa“, 0o4HOCHO No HabaBHOj BPEAHOCTM yMah-€HOj 3a YKyMHY amopTusaumjy n ykyrnHe
rybutke no ocHoBy obesBpehewa. HakHagHu nsgaum 3a HemaTtepujanHa ynarawa ce Kanutanumayjy camo
ako je BepoBaTHO Aa he ce octBapuTu byayhe eKOHOMCKE KOPUCTM, ako Cy €KOHOMCKE KOpPUCTM U3Hapg
NPBOOMTHO MpOLIEHEHNX CTaHAapAa O YYMHKY HemaTepujanHux cpeactaBa M ako ce u3gatak Moxe
noysgaHo yTBpAWUTU 1 NpunucaT cpeacTsy.

HemaTepujanHa nmMoBMHa npecTaje Aa ce npusHaje HakoH oTyhewa 1nu Kaga ce of weHe ynotpebe unu
oTyherwa He o4ekyjy HukakBe Oyayhe ekoHOMCKe KOpUCTW. Y MOMEHTY oTyhewa unu crasrbaka
HemaTepujanHor ynarawa BaH ynotpebe, pasnuka namehy KibUroBoACTBEHE BPEAHOCTUM U HETO Npunvea
Koju ce gobuja Tm otyferwem, npmaHaje ce kao rybutak unm gobutak nepvoga.

3a obpaydyH amopTu3auumje HemaTepujanHuxX ynarawa npuMersyje ce NpOoMnopUMOHanHN MeTos
oTnucuBawa. HemartepujanHa ynarawa ce amopTtumayjy no ctonu og 20%, ocMm ako yroBopoM unv Apyrum
OOKYMEHTOM BpeMe Tpajarba ynararwa Huje oeuHMCaHO Ha ApYraynj HaunH.

HekpeTHuHe, onpema n UHBECTULIMOHE HEKPeTHUHe
HekpeTHuHe 1 onpema

3emrbuwta, rpaheBuHCKM 06jeKTM U onpema Cy maTepujanHa CpeacTBa koja [pyna ApXu 3a npyxame
ycnyra, 3a UsHajMrbmare Apyrum nuuuma unu y agMUHUCTpaTUBHE CBPXE, M 3a Koja ce ovekyje ga he ce
KOPUCTWUTU Ay>Ke o jegHor obpadyHckor nepuoza. No4YeTHO Npu3HaBake BPLLUM Ce No HabaBHOj BpegHOCTU.

HakoH noyeTHOr Nnpu3HaBaka, 3eMIbULLTa U HEKPETHMHE Ce UcKasyjy No peBarnopusoBaHnM BpegHoCTUma,
Koje nspaxkaBajy HUXoBy NowTeHy (dhep) BpeOHOCT Ha aH peBarnopu3auuje, ymarweHy 3a ykynaH U3HOC
ncnpaske BPeAHOCTU MO OCHOBY obpadyHaTe amopTtu3auuje (akymynvpaHe) U yKynaH U3HOC ncnpaske
BpeaHoCTU no ocHoBy obe3Bpehersa, cee y cknagy ca MPC 16 — HekpeTHWHe, NocTpojera 1 onpema.

MpoueHa 3eMrbULLITa U HEKPETHMHA BPLUM Ce OOBOIbHO YECTO, OAHOCHO Kada rof nocToje nHavumje aa ce
HMxoBa hep BPEeAHOCT pasnuKkyje oA KibUroBoACTBEHE BPEAHOCTU. Y CBAKOM Cryyajy, NpoueHa 3eMrbuiita
N HEKPETHWHa ce BpLUM CBaKe Tpu roauHe of cTpaHe oBnawheHor npouenneaya, y cknagy ca Oanykom o
KOHTHOM OKBMPY W CagpXWHW padvyHa y KOHTHOM OKBUpY 3a ApyLITBa 3a ocurypake. HekpeTHuHe y
BnacHuwTBY pyne 6une cy npeameT npoueHe Ha aaH 31. geuembpa 2016. rognHe of cTpaHe He3aBUCHOT
npoueHuTerba Nno TPXULLHOj BpegHocTu. Mopen Tora, y cnyyajy HegocTtaTka Tekyhux LueHa Ha akTMBHOM
TPXULLTY 3@ CNUYHE HEKPETHUHE UMK Yy Cryyajy HeaJekBaTHO NMPUMMEHEHUX MeToda npoLeHe oA CTpaHe
He3aBWCHKX NpoueHnTerba, pyna pasmartpa nHdopmaumje u3 pasnuumTnx MHTEPHUX U EKCTEPHUX N3BOpa
0 TekyhuM 1 HeJaBHUM LieHaMa CIMYHUX HEKPETHMHA Ha aKTMBHOM WIU Mahe aKTMBHOM TPXMLUTY, ca
UuIbeM MAEHTUUKOBaHa 1 NMpU3HaBara eBeHTyanHor obesBpenera HEKPETHNHA.

HakoH moyeTHOr nmpu3HaBawa CBa CPeACTBa onpemMe uckasyjy ce no HabaBHOj BPEOHOCTM YMah-eHOj 3a
YKynaH u3HOC obpayyHaTe amopTu3auuvje M yKynaH usHoc rybutaka 36or obesBpefewa, OAHOCHO
npMMeHOM OCHOBHOT noctynka npeasuheHor MPC 16 - HekpeTHuHe, nocTpojersa 1 onpema.

AmopTusaumja

3a obpayyH amopTu3almje HeKpeTHVWHa W onpeme, NMpuMmersyje ce nponopuuoHanHu meton. O6padyH
amMopTuM3aumje 3a Nopecke CBPXe BpLUM Ce Yy cKkrnady ca nopeckum nponucuma. OcHoBuUy 3a obpauyyH
amMmopTuM3aumje YMHN HabaBHa BPedHOCT (3a CpeAcTBa koja ce BpeaHyjy NPMMEHOM OCHOBHOI MOCTYrKa)
O[HOCHO peBanopu3oBaHa HabaBHa BpeaHOCT (3a CpeAcTBa Koja ce BpeaHyjy NPYMEHOM antepHaTUBHOr
nocTynka), no oabuTKy npouerweHe npeocTane BpegHOCTU CpeacTaBa Ha Kpajy MpoueHeHor Beka
kopuwhemna. AKo je npeocTana BpeaHOCT cpefcTaBa b0e3HavajHa, cMaTpa ce Aa je jeaHaka Hynu.

Crone amopTu3sauuije Koje cy bune y npumeHun 3a obpayvyH amopTtuaaumje 3a 2018. n 2017. roamHy aare cy
y HacTtaBky (y %):

2018. 2017.
paheBnHCKkM 06jekTu 1,75 - 50,00% 1,72 — 50,00%
PauyHapcka onpema 20,00% 20,00%
Bosuna 15,50% 15,50%
OcTtana onpema 7,00 — 33,33% 7,00 — 33,33%
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NPErNeg 3HA4YAJHUX PAYYHOBOOCTBEHUX MOJIMTUKA (HacTaBak)
HekpeTHuHe, onpema 1 MHBeCTULMOHE HEKPETHUHE (HacTaBaKk)
UHBeCcTMLNOHE HEKPETHUHE

MNHBECTMLMOHE HEKPETHUHE CY HEMOKPETHOCTU (3EMISBULLITA UMW 3rpaje — Unu AenoBy 3rpaga — U 1 jefHo
1 apyro), koje Mpyna (kao BMacHWK Ui KOPUCHUK (DUHAHCU]CKOT NM3NHIa) ApXKK paan ocTBapvBama 3apajge
o[l U3aaBar-a HeKPETHUHe Unu paau yeeharsa BpeaHOCTY KanuTtana Uiy paam v jeJHor v Apyror, a He pagu
ynoTpe6e 3a oGaBrbawe BnacTute AenaTHoCTV Unu npoaaje y OKBUPY pefoBHOr NOCMOBaHa.

MoyeTHO ogMepaBare WHBECTULIMOHMX HEKPETHUHa BpLUM ce No HabaBHOj BpeoHOCTU Koja yKibydyje
TPOLLUKOBE TpaHcakuuje. HakoH no4eTHOr Nnpr3HaBakba, HakHa4HO OIMepaBaH-e NHBECTULIMOHE HEKPETHUHE
BpLUK ce npema MeToay nowTeHe (pep) BpegHocTtn, y cknagy ca MPC 40 — MHBecTULMOHE HEKPETHUHE.
Mosehare hep TpKULLHE BPEAHOCTU NCKa3yje y OKBUPY NPUXOAaA, a CMakeHe Yy OKBMPY pacxoda nepuoaa.
Y cknagy ca TuM, He obpayyHaBa ce amopTM3aLmja MHBECTULIMOHNX HEKPETHMHA. HakHaaHu nsgaum kojum
ce ofHoce Ha Beh Npu3HaTy UHBECTULMOHY HEKPETHUHY NPUMNMUCYjY CE NCKa3aHOM M3HOCY Te€ MHBECTULIMOHE
HeKpeTHWHe ako je BepoBaTHO Aa he npunus Byayhux ekoHoMckux kopuctu ga 6yae sehu og npBobUTHO
npouereHe CToMne MnpuHOca Te WHBECTUMUMOHE HekpeTHuHe. CBM OCTanu HakHagHO Hactanu usgaum
npu3Hajy ce Kao pacxod y nepuoay y Kojem cy HacTanw.

Ha pan 31. peuembpa 2018. roguHe, Mpyna je cnposena aHanu3y dep BPeAHOCTUM WMHBECTULIMOHMUX
HeKkpeTHWHa Ha 6a3n nHdopMauwmja u3 pasnnuNTX U3BOpa, yKIbydyjyhin npoMeHe y ycnosrMa 3akynrbeHux
HeKpeTHWHa, Tekyhe LeHe Ha aKTUBHOM TPXXMLLTY 38 HEKPETHUHE Apyradvunje NnpupoAe, CTaka Unu rnokauuje
(npunaroheHe Tako Aa oppaxaBsajy Te pasfnuke), Kao U HedaBHE LeHe CMMYHUX HEKPeTHMHa Ha Make
aKTUBHUM TPXMWLITMMA (KOPWroBaHe Tako Aa OApaXasajy NpOMeHe y eKOHOMCKMM ycrioBuMma of AaTyma
TpaHcakuuja Koje Cy Hactarne rno TMM LieHama), Koja ykasyje Aa Huje Ouno 3HadajHux npomeHa dep
BPEAHOCTU WHBECTUOLUMOHUX HekpeTHMHa TokoM 2017. u 2018. rogmHe, Ha OCHOBY 4era pyKOBOACTBO
cmaTpa da je nocriegha M3BplueHa npoueHa dep BPeAHOCTV afekBaTHa M Aa pearnHo ogpaxasa dep
BPEAHOCT UHBECTULIMOHUX HEKPETHMHA Ha AaH 31. aeuembpa 2018. roguHe

Ymamere BpegHocTH

Ha csakun gatym 6unaHca ctarwa 'pyna npencnuTyje KibMroBoAcTBEHE M3HOCE CBOje MaTepujariHe UMOBUHE
Aa 6u yTBpAUNO NOCToje N HaroBeLwTaju Aa je AoLno Ao rybutaka ycnen ymawera BpeaHOCTU HaBeaeHe
nMoBMHe. AKO MOCTOje TakBe HasHake, npoLeryje ce HagoKHaauMBWM M3HOC cpeacTsa ga 6u ce morao
YTBPAMTWN €BeHTyanHu rybuTtak Hactao ymawerem. AKO Huje moryhe npoueHuTM HadoKHaauBW M3HOC
nojeguHor cpeacTtsa, [pyna npoueryje HagoKHaAMBM M3HOC jeQMHULE Koja reHepulle HoBau, a Kojoj TO
CpeAcTBO npunaga.

HapokHaavBa BpeHOCT je HeTO nNpofajHa ueHa nnv BpeaHocCT y ynoTpebu, 3aBncHO oA Tora koja je Buwa.
3a noTtpebe npoueHe BpegHOCTM y ynoTpebu, npouerwenHn Oyayhn HOBYAHM TOKOBM LUCKOHTYjy ce OO0
cajallke BpegHOCTV NPUMEHOM AMCKOHTHE CTOMNe Npe Onope3rBarba, koja oapaxasa cafallby TPXULLHY
npoLeHy BpeMeHCKe BPeQHOCTU HOBLLA 1 pU3mMKe cneumduyHe 3a T0 CPeacTBo.

AKO je npouereH HaJoKHaAuBM M3HOC CpeacTBa (UNWM jeQMHULE KOja FeHepulle HoBal) Makwu of
KHUIOBOZCTBEHOI M3HOCA, OHAA CE KHUTOBOACTBEHWN M3HOC TOra CpeacTBa (MNu jednHULLE Koja reHepuLle
HOBaL) ymamyje 00 HagokHaauBor msHoca. [ybuum of ymamwera BPeAHOCTM MpuU3Hajy ce ogmax Kao
pacxod, OCUM ako CpPeACTBO HuWje 3eMrbulITEe UMM 3rpafja Koja ce He KOPWUCTU Kao MHBEeCTUUMOHa
HEeKpeTHMHa Koja je uckasaHa no peBariopM3oBaHOM M3HOCY, Y KOjeM crny4ajy ce rybutak og ymarewa
nckasyje kao CMareHe BpeAHOCTM HacTano peeanopusaumjom cpeacTea.

Kon HakHafHOr noHuWTewa rybuTka of yMarera BPEHOCTW, KHsUIOBOACTBEHW W3HOC CpEAcTBa
(jeamHuLe Koja reHepuLe HoBal) noBehaBa ce O peBUAMPaHOr NpoLEeHeHOr HalOKHAaAMBOr U3HOCa Tora
cpencTea, Npy Yemy Beha KHUroBOACTBEHA BPEAHOCT He Mpemallyje KhbUMroBOACTBEHY BPEAHOCT Koja 6u
6una ytepheHa Aa y NpeTXo4HWUM rognHama Huje 6uno npusHaTux rybrutaka Ha ToM cpeacTsy (jeamHuum
Koja reHepwvLLe HOBaL) ycres yMmarera BpeAHOCTU. [MoHuLTee rybutka ofl ymarera BpeAHOCTU oamMax
ce NpusHaje kao Npuxod, OCMM ako ce NpeAMEeTHO CPeACTBO He Kcka3syje Mo NMPOoLEeH-eHOj BPeOHOCTH, Y
Kojem cnyuyajy ce noHulTerwe rybutka of ymarerwa BpeaHOCTWM uckasyje kao noeehawse ycnep
peBaropusauuje.

Ha paH 31. geuem6pa 2018. roanHe, pykoBOACTBO [pyne cMaTpa Aa HeMa 404aTHUX yMarkEeHa BPEAHOCTU
MMOBUHE OCUM OHMX Beh MPU3HATUX N €BUAEHTMPAHUX Y KOHCONMOOBAHMM (PMHAHCU|CKMM U3BELLTajMMa.
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KOMMAHWUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

HAMOMEHE Y3 KOHCONMMAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

3.4.

3.5.

3.5.1.

NPErNeg 3HA4YAJHUX PAYYHOBOOCTBEHUX MOJIMTUKA (HacTaBak)
OcTtanu ayropo4Hu pUHaAHCUjCKU NNacMaHu

Yyelwha y kanutany octanux npaBHMX nnua, 3a Koje He MOCTOjU aKTUBHO TPXKMLUTE U TPXWLLIHE BPEAHOCTH,
BpeaHyjy ce no HabaBHOj BpeAHOCTU yMaHeHOj 3a UCNpaBKy BPEAHOCTMU.

[yropoyHu KpeamTu 1 oyropoyHe xapTuje o BpegHOCTU Koje ce apxe Ao gocneha ce nckasyjy y usHocmma
KOju ogroBapajy aMopTU30BaHOM TPOLUKY Ha AaH GunaHcuparba, No Kome ce oBa huHaHcmKjcka cpeacTea
oaomepaBajy MpUIMKOM MOYETHOr Mpu3HaBaka yMmakeHa 3a uchnate rnaBHUue, Y3 AofaBakbe Wnu
oay3vMmare akyMynupaHe amopTu3auuje NnpyMeHoM MeToda eekTUBHE KamaTe 3a CBe pasnuke usmehy
MOYeTHOr U3Hoca 1 n3Hoca npu gocnehy, 1 y3 ogy3nMarse UcrpaBke BPeAHOCTU NO ocHoBY 0b6e3Bpehera
WKW HEHaNMaTUBOCTMU.

®duHaHcHjcKka cpeacTBa

"pyna npu3Haje bmHaHCcKjcKo CpeacTBO OHAA Kada NocTaHe jeaHa Of YrOBOPEHUX CTpaHa y huHaHCcujckom
WHCTPYMEHTY.

PenoBHa kynoBuHa 1 npogaja ouHaHCUjCKUX CpeacTaBa ce NpusHaje Ha AaTym Tproeawa - 4aTyM kaja ce
pyna obase3ana ga he kynutu unu npoaaTtn MHaHCKjCKO CPeacTBo.

Y 3aBMCHOCTM Of, Hamepe ca KOjoM Cy cTedeHa, [pyna duHaHcujcka cpeacTBa pacnopehyje y jeaHy oa
cnepehux kaTteropwja:

1) duHaHcKjcka cpeacTBa koja ce apxe o gocneha;
2) ®duHaHcHjcka cpecTBa HAMeHeHa TProBamy;

3) PuHaHcujcka cpeacTBa pacnonoxvBa 3a Npoaajy; u
4) 3ajmoBwu (KpeauTun) 1 NOTpaxvBama.

durHaHcmjcka cpeacTBa ce MHULUMjanHo npusHajy no dep BpeaHocTy yBehaHoj 3a TpaHCaKLMOHE TPOLLKOBE
3a cBa (PUHaHCKWjCcKa cpecTBa Koja ce He mckasyjy no dep BpeaHOCTH, Ynju ce edbektn npomeHa y cdep
BPEAHOCTU nckasyjy y bunaHcy ycnexa.

®dep BpeaHOCT je LeHa koja 61 ce HannaTuna 3a npofajy CpPeAcTBa, Wnv nnatuna 3a npeHoc obasese y
pefioBHOj TpaHcaKUMju n3MeNy y4ecHKa Ha TPXULLTY, Ha JaTyM oaMepaBatsa.

TpaHCaKUMOHM TPOLLUKOBU CY TPOLLKOBM KOjU CE MOTy AMPEKTHO MpunucaTy CTuuaky, eMUTOBatby, MNu
oTyhery HeKkor (ouHaHcujcKor cpeacTaa unm domHaHcmjcke obaeese.

duHaHcHjcka cpeacTBa NpecTajy Aa ce npuaHajy kaga pyna usrybu KOHTPOMy Haj yroBOPHUM MpasBuma
Hag TMM WHCTPYMEHTMMA, LITO ce JellaBa kaja cy npasa kopuwhera WHCTpyMeHaTa peanu3oBaHa,
UcTekna, HanyLTeHa UM ycTynrbeHa.

duHaHCcHjcKa cpeacTBa Koja ce gpxe no pocneha

Y kaTeropujy bmHaHcujckux cpencrtaBa koja ce gpxe Ao pgocneha, pyna knacudukyje HeaepvBaTHa
duHaHcwjcka cpefcTea Koja ucnywasajy cnegehe ycnose: (1) nmajy cdukcHe unm ogpeavse ncnnare; (2)
nmajy cdukcHo gocnehe n (3) nocTtoju Hamepa u moryhHocCT Aa ce apxe Ao gocneha.

Ynarawa y xapTuje o4 BpeaHOCTU Koje ce Apxe Ao gocneha ce BpeAHyjy N0 amopTU30BaHOj BPEeAHOCTMH,
kopuwherwem MeToaa edpekTBHE kKaMaTHe cTone.

AmMopTM3oBaHa BpeaHOCT je HabaBHa BPeQHOCT ymMareHa 3a OTMraTe rnaBHULE, KOPUroBaHa 3a CBaky
pa3nuky uamefy HabaBHe BpegHOCTU 1 n3Hoca gocneha n ymaweHa 3a oTnnaTe rmasHuLUe, U yMareHa 3a
6uno koju otnuc ycnep obesspehuBama unu HeHannatmeocTu. EdekTvBHa kamaTHa cTona je ctona no
KOjoOj Ce OMCKOHTYje O4YekmBaHu Tok Byayhux roToBMHCKMX nnahawwa go gocneha.

Mpuxoaon HacTanu y nepuoay OpXxakwa xapTuja o BpegHocTu y nopTdonuvjy pyne ce npukasyjy kao

npuxoam of kamata. Cse KyrnoBuHe ¥ Npojaje xapTuja of BpeJHOCTM ce payyHOBOACTBEHO eBUAEHTUPA]Y
Yy MOMEHTY TpaHcakuyje.
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KOMMAHWUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

HAMOMEHE Y3 KOHCONMMAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

3.5.
3.5.2.

3.5.3.

3.5.4.

NPErNeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMONMUTUKA (HacTaBak)
®duHaHcujcka cpeacTBa (HacTaBak)
®PuHaHCHjCcKa cpeAcTBa HaMeH-eHa TProBaky

duHaHcHjcka cpeacTBa HameweHa Tproeawy npeacTaBrbajy Aeo noprtdonuja puHaHCHjcknx cpeacrasa
Kojuma ['pyna ynpasrba 1 3a Koju NocToju Aokas aa cy:

- CrteyeHa ca uurbem npogaje n/vnm NoHOBHe KyrnoBuHe y 6rinckoj byayhHocTtw,

- ®uHaHcwjcka cpeAcTBa 3a KpaTKOPOYHO OCTBapuBame A06UTH nnn

- JepvBaTtin cbuHaHcujcknx cpeacTasa u gepveaTti donHaHcujcknx obasesa (0CcUM ako NpeacTasrbajy
0e0 ePEKTUBHOT XELIMHT MHCTPYMEHTA).

drHaHcKjcka cpecTBa HameHeHa TProBaky ce HMuunjanHo BpeaHyjy no dep spegHocTn. dep BpeaHoOCT
KOA OBOr Tna (OMHAHCWjCKMX CpeAcTaBa He yKIbydyje TpaHCaKLMOHE TPOLLKOBE KOju Ce MOry AUPEKTHO
npunucaT KynosuHu/cTULAwy/M3faBawy QuHaHcujckor cpeactBa. OBM TPOLWIKOBU Ce Yy LEnocTu
eBuaeHTMpajy Ha TepeT BunaHca ycnexa y TPeHYTKY KynoBuHe/cTuluama/m3gaBamsa.

dep BpegHOCT UHAHCUKJCKOr MHCTPYMEHTa MPUINMKOM MHWUMjanHoOr npu3HaBaka je YyobuyajeHa
TpaHcakUMoHa LieHa. HakHagHo mepere (hnHaHCKjCKMX cpecTaBa HaMeHeHMX TProBakby ce BpLun Mo dep
BpeaHocTn. ®ep BpeaHOCT ce oapehyje Ha akTMBHOM TpXMLWTY (6epan) u npeacrtaBrba NoHyheHy LEeHy
6ep3e Ha gaH BpegHoBawa unHaHcujckor cpeacTaa. lNpomeHa dep BpegHoOCTU hMHaHCUHjcKMX cpeacTaBa
HaMeHeHNX TproBaky obyxBaTa ce y Kopuct/TepeT bunaHca ycnexa nepuoga y kKoMe cy HacTane.

duHaHCHjcKa cpeaAcTBa pacnonoxuBa 3a npoaajy

MoyeTHO Mepewe (PMHAHCUjCKMX cpefcTaBa koja Cy pacnonoXxuBa 3a nponajy BpwK ce no HabaBHOj
BpeaHoCTN yBehaHoj 3a TpaHCaKuMOHe TPOLLKOBE KOjU Ce AMPEKTHO MOTy NPUNncaTtu HUXOBOj KYNOBUHM
O[HOCHO CTULabYy.

HakHagHO Mepere GUHAHCUjCKMX CpedcTaBa Koja Cy pacnonoxuBa 3a npopajy ce Bpwu no dep
BpeaHocTn. ®ep BpeaHOCT ce odpehyje Ha akTMBHOM TPXMLITY (6ep3un) n npeacraBrba NoHyheHy LieHy
6ep3e Ha AaH BpegHoBawa hrMHaHCujcKor cpecTBa Unu y criyvajy OACyCcTBa akTUBHOT TPXKULLTA, HA OCHOBY
Hajborbe npoueHe [pyne o u3HOCY dep BpeOHOCTU HaBedeHuX ynarawa kopuwhewem metona
OVCKOHTOBAaHa HOBYaHNX TOKOBA WM OCMNakbakeM Ha MULLIbEHEe He3aBUCHOr ekcnepTa. [obuum u ryéuum
oA ycknahusara BpegHOCTU NPU3Hajy Ce Yy KOPUCT, OQHOCHO Ha TepeT peBanopusaLyoHuX pesepBu y
okBupy kanutana. Cmamwere BpeAHOCTU ycnepn noctojaka 06jeKTMBHOr JoKa3a yMarersa BPEAHOCTMH,
npusHaje ce kao gobuTtak unu rybutak nepuoga.

KpaTkopouHa noTpaxuBaka U nracMaHu

KpaTkopoyHa noTpaxuBawa M nnacmMaHu cy HegepuBaTHa (PUHaHCujcka cpeacTBa ca (PUKCHUM wnuv
oapeaMBMM Ucnnatama koja HUCY KoTvpaHa Ha akTVBHOM TPXULLTY.

lMo4eTHO Meperse NnacmaHa 1 NoTpaxmBara BpLUM ce No HabaBHOj BpeaHOCTN yBehaHOj 3a TpaHCaKLMOHe
TPOLLKOBE KOjU CE& AMPEKTHO MOry npunucaTtn wuxosoM nsgasawy (MPC 39.43). HakHagHO BpeaHoBam-e
KpeauTa u nnacMaHa BpLiM ce Mo amopTu30BaHO] HabaBHOj BpeOHOCTU MPUMEHOM edekTMBHE KamaTHe
ctone (MPC 39.47). EdpekTuBHa KamaTHa CTOMa je kaMaTHa CTomna Koja QUCKOHTYje npouereHe byaoyhe
HOBYaHe TOKOBe (MpPWUMMBE U OANMBE) Ha MHULMjanHy KHUrOBOACTBEHY BPEAHOCT KpeauTa unm nnacmaHa
(capawmy BpeAHOCT), 3a OYeKMBaHW BeK Tpajaka kpeguta unu nnacmada. Jobuum m rybuum ycnep
amopTu3auuje ce NpU3Hajy y HETO U3HOCY Yy KOPUCT U/Mnmn Ha TepeT BunaHca ycnexa. MNpuxoam no ocHoBy
KamaTta 1 HakHaga obpadvyHaBajy ce npumeHoM edeKTMBHE KamaTHe CTorne Ha aMopTU30BaHy BpegHOCT.

AKO MnocToju 06jeKTMBHM OOKa3 Aa je HacTao ryburtak 360r ymamwewa BPeAHOCTU 3ajmoBa (KpeauTa) v
noTpaxuBaka, U3HOC rybrTKka ce ogmepaBa Kao pasnvka usMmehy KHhMroBoacTBeHe BPeAHOCTM CPeAcTBa U
cajalke BpegHoCTH npoLereHnx byayhnx TokoBa rotoBuHe AMCKOHTOBaHMX MO NPBOBUTHOj edheKTUBHO]
KamaTHOj CTONM PUHAHCKjCKOr cpeacTBa (Tj. ePeKTUBHOj KaMaTHOj CTOMW U3padyHaToj NPUMMKOM MOYEeTHOT
npusHaBarba). MNpr3HaBare MMNapUTETHUX rybutaka ce BpLUM Ha TepeT GunaHca ycnexa. MisHocu 3a koje
je BpegHOCT OBWMX cpeacTaBa yMakweHa MO OCHOBY MMMapuUTETHUX rybuTaka Boge ce Mpeko padyHa
ncnpaske BpeQHOCTU. YKONUKO Ce M3HOC MMMNapuTeTHOr rybutka cmatbyje ycneq gorahaja Hactanvx HakoH
HEroBOI MHULMjaNHOr Npu3HaBawa, YKMaawe vMmnapuTeta ce BplIM y KopucT BGunaHca ycnexa, anm
ykuaawe umnaputeta He moxe Aa byge y n3Hocy Behem of amopTusoBaHe BpedHOCTU Koja bu 6una Ha
OaH yKvaawa Aa umnapurteT Huje 61o npusHar.
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KOMMAHWUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

HAMOMEHE Y3 KOHCONMMAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

3.6.

3.7.

NPErNeQ 3HAYAJHUX PAHYHOBOACTBEHUX NMOJINTUKA (HacTaBak)
MNoTpaxusawa No OCHOBY NpeMuje ocuryparwa n octana KpaTkopoyHa noTpaxusamwa

MoTpaxuBara 3a Npemujy ocurypaka npeacTaBrbajy noTpaxvBama of yroBapada ocurypama, OAHOCHO
OCUrypaHunx nuua 3a nonucupaHy npemujy ocurypasa y cknagy ca yroBOpeHUM yCroBuMMa Yy 3aKiby4eHoj
nonucu ocurypawa. BucnHa npemuje ocurypamna ytepheHa je Tapncom npemuje npema BpCTu ocuryparba.
TapudHy nonutuky ycaaja N3epLunu ogbop Opywitea.

YKONMMKO je noTpaxuBarwa WUCKa3aHo Yy CTpaHoj BamnyTu NPWIMKOM MOYETHOr MpusHaBawa, [pyna
NoTpaXuBawe M3paxasBa y AUHApVMMa, Tako LUTO Ce Ha WM3HOC y CTPaHoj BanyTu MpUMeEnyje 3BaHWYHU
cpefru Kypc Te CTpaHe BarnyTe, Ha JaTyM TpaHcakuuje y cknagy ca MPC 21 — EdekTy npoMeHa AeBU3HUX
KypceBa. [pomeHe feBM3HOT Kypca oA AaTymMa TpaHcakuvje 4o AaTyMa HannaTte noTpaxuBaka nckasyjy
Ce Kao KypCHe pasnuke y KOpUCT npuxofa, Uim Ha TepeT pacxoga. [loTpaxuBara uckasaHa y CTpaHoj
BanyTu Ha gaH GunaHca npepadyHaBajy ce npemMa 3BaHU4YHOM cpefH-eM KypcCy, a KypCcHe pasnvke npusHajy
Ce Kao Npuxoa Unu pacxof nepuoaa.

UcnpaBka BpegHOCTU NOoTpaKuBaka

Ykonuvko noctoju BepoBaTHoha Aa pyna Hehe GMTM y cTawy Aa HannaTu cBe Jocrhene U3Hoce npema
YrOBOpPEHUM YCIIOBMMA, PYKOBOACTBO MpOLEH:YjE U3HOC UCTMpaBke BPELQHOCTW KOjOM Ce MoTpaxuBarba
cBOAe Ha pearHy BpeaHOCT.

pyna npouekryje BPeOHOCT M HaNMaTUBOCT NOTPaXuBaka No YroBopyMa 0 ocurypary u obesspeheHocTt
oCTanux KpaTKOPOYHMX MOTpaxuBaka, OOHOCHO oarosapajyhy ucnpaeky BPedOCTU TUX MOTPaxuBaa,
carnacHo noce6Hom lMpasunHuky. CxofHO noMeHyTom MpaBunHuky Mpyna BplUM MojeauHayHy W onwiTy
UCMpaBKy BPEAHOCTU NOTPaXWBatkba.

ﬂOjEJJ,VIHaLIHa ncnpaeka BpeagHOCTUN Y BUCUHU LIENTOKYNMHOI M3HOCa NoTpaXKmBaka BpLUK Ce 3a:

- NoTpaXwuBaHa KOja HUCY HannaheHa Y POKY o4 Tpu Mecela o4 AaHa OoCcnesniocTu;
- noTpaxuBawa ca CyMHUBUM UIMKU CNOPHUM NpaBHUM OCHOBOM;

- NoTpaXwuBaka 3a KamaTe;

- NoTpaXuBaka o4 KOHTPOJIMCaHUX NpaBHUX Nnuua.

Mopen Tora, noTpaxusara Ymnju 3Hoc npenasu 1% rapaHTHe pesepse KomnaHuje, ncnpaerbajy ce y OHOM
N3HOCY Y KOM Ce NPOLIEHN puU3UK HMxoBor Bpahawa y 6yayhem neprnoay 3a cBakor KOMUTEHTa NoceGHo.

pyna onwTy mMcnpaBky BPEAHOCTM BpLUM Tako LUTO MPBO CBE OCUINypaHuKe — MpaBHa nvua 3a npemujy
ocurypata knacudukyje y jeaHy oa Tpy kateropuje:

KaTteropuja | — MoTpaxuBarwa of AyXHUKa 4Yuja je douHaHcmjcka cnocobHOCT 3agoBorbaBajyha no cBvMm
KpuTepujymMuma; noTpaxveara of AY>KHUKa Koju cBoje obaBe3e nsmupyje bnarospemeHo, a nsyseTHo ca
OOLH0M A0 TPU Mecela, Npy YeMy Ce HaBedeHa NoTpaXmBama He UCNpaBrbajy.

Kateropuja |l — noTpaxvBama of Oy>HuKa 4mja chmHaHCuKjcka cnocobHOCT Huje 3agoBorbaBajyha, anu ce
He o4YeKyje HEHO MoropLiake, OCUM MOTpaXuBarwa Of HECONBEHTHOr U HEMUKBUAHOT OYXHWKA, Kao u
noTpaxusaka o AyXXH1Ka Koju cBoje 06aBese n3mMmpyje ¢ AoLH0M A0 9 Meceuu, Npu Yemy ce 3a UCNpaBKy
BPEAHOCTU MOTpaxuBama MpuMekyje npoueHaT uspadyHaT OOHOCOM YKYMHO HeHannaheHe W yKymnHo
dakTypucaHe npemuje ocurypama y nocrnefhe Tpu roguHe Koje npeTxode roavHu y Kojoj ce copmupa
ncnpaeka.

Kateropuja Il — noTpaxuBara of AyXHUKA KOju CBOje ob6aBe3e naMupyje ca AoLHO0M o4 Npeko 9 Meceuw,
npu 4yemy ce ucnpaska BpeaHocTn coopmupa Ao 100% notpaxusara.

Mpu3HaBakwe MMNapuTeTHUX rybuTaka ce BpLuM Ha TepeT bunaHca ycnexa. I3Hocu 3a koje je noTpaxuBahe
yMaH-eHO Mo OCHOBY UMMNapUTETHUX rybuTaka eBnaeHTMpajy ce Npeko pavyHa ucrnpaeke BPe4HOCTY.
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KOMMAHWUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

HAMOMEHE Y3 KOHCONMMAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

3.9.

3.10.

3.11.
3.11.1.

NPErMen 3HA4YAJHUX PAYYHOBOLCTBEHUX NMOJIMTUKA (HacTaBak)
FoToBUHaA M FOTOBUHCKU €KBUBarneHTH

Mog rotoBMHOM ce no,u,pasymeBajy HOBYaHa cpeacTtea y AnHapuma U CTpaHoj BanyTM un cpencrtea Ha
OWHAPCKUM U OEBU3HUM padyHUMa Ko NMOCII0BHUX OaHaka.

[(OTOBMHCKM €KBUBANEHTU CYy KPaTKOPOYHE, BUCOKO JIMKBUOHE VIHBeCTVILI,Mje KOje ce Mory 6p30 npeTBopuUTU
Yy No3HaTe N3Hoce rotoBnHe, 1 KOje HUCY noa yTVILl,ajeM 3Ha"lajHOF pu3nkKa npomeHe BpeHOCTH. XapTVIje o
BpeaHOCTN Kao roOTOBUHCKM eKBUBalneHTun, 0eno3nTtn no BVIf]eH::y N rotoBnHa npoueH:yjy ce Ha cnegehu
Ha4unH:

- ako cy y gomahoj BanyTu npoLemyjy ce No HOMWHaNHoOj BpeAHOCTY;
- aKo Cy y CTpaHoj BanyTu MpoLEhYjy ce Mo HOMWHArHOj BPeOHOCTVM MPUMEHOM cpenrser Kypca
HapopgHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH GunaHca.

CBa HakHagHa BpegHOBawa nosuumja roToBUHE M rOTOBMHCKMX eKBMBaneHaTa Ha gaH OunaHca npmsHajy
Ce Kao npuxoau mnnu pacxoany 6VIJ'Ichy ycnexa.

PasrpaHnyeHu TpowkoBu npubase

[pywTBO BpLUKM pa3rpaHnyene TpoLLKoBa npubase y cpa3mepu yvewha pesepse 3a NpeHocHe npemuje y
YKYMHOj NpeMuju, y cknagy ca YnaHom 141. 3akoHa o ocurypamy.

PasrpaHuyeHn TpoLKOBM NpuGase, kao akTVBHa BpeMeHcKa pasrpaHuyerba, KopucTe ce 360or paBHOMepHOr
Tepehetba YKYNHUX TPOLLUKOBa NOCMaTtpaHor MOCMOBHOM nepuoaa, M LITO peasiHujer npukasa KoHayHor
MOCMNOBHOr peaynTara.

KanuTan u pesepse

Kanutan pyne 4mHM OCHOBHM M OCTanu KanuTtarn, pes3epBe, peBariopvsauMoHe pe3epBe MO OCHOBY
peBanopusalumje HemaTepujariHe WMOBMHE, HEKPETHUMHA W Onpeme, HepeanusoBaHu [obuun wn
Hepeanu3oBaHu rybuum, ydelwha 6e3 npaBe KOHTpore, HepacnopeheHa JobuT, 0O4HOCHO rybuTak paHujux
rogmHa n gobuT, ogHOCHO rybuTak Tekyhe rogumHe.

OCHOBHM W OCTanmu Kanutan uckasyje ce y HOMWHarHOj BPeAHOCTM, a BPEAHOCT akuujcKor kanutana
npeacTaeiba Nponssod 6poja eMUToBaHMX akuuja U HNXOBE HOMUHANHe BPeAHOCTY.

KomnaHuvja je AyxHa ga y CBOM NOCMNOBakwy OApXaBa OCHOBHW KanuTan Hajvarwe Yy BUCUHM Koja je
nponvcaHa YnaHom 27. 3akoHa O ocurypamy.

PesepBe pyne obyxBaTtajy eMUCUOHY NpemMujy, 3aKOHCKe, CTaTyTapHe u apyre pe3epse.

Pagn obesbehuBarba TpajHOr naMmperwa obaBesa v nogHoLIeHa pusnka y nocroBaky, ocurypaajyhe
ApYyWwTBO hopMuMpa rapaHTHy pesepBy y ckrafdy ca 3akoHoM o ocurypawy M OanykoM o afeKkBaTHOCTU
KanuTana gpywTsBa 3a ocurypawe/peocurypamwe (,Cnyxbenn rmacHuk PC®, 6p. 51/2015). MapaHTHY
pe3epBy YMHE NPUMapPHMW KanuTan u OMYyHCKW KanuTarn, ymakeHn 3a oabuTHe CTaBke.

[yropo4yHa pe3epBuUcama
MartemaTuuka pesepBa

ObpayyH MaTeMaTuyKe pesepBe BpLUM Ce y ckrnady ca TexHWYKMM OCHOBama XXMBOTHUX Ocurypawa, u
MpaBunHMKOM O KpuTepujymMmMma u HadvHy obpadvyHaBawa matemaTtudke pesepse, Koju je KomnaHnwuja
OoHena y cknagy ca Oanykom o TexHu4kum pesepBama HapogHe 6aHke Cpbuje (“Cnyx6eHu rmacHuk PC”,
6p. 42/2015 1 36/2017). MaTemaTnyka pe3epBa je TEXHWYKa pe3epBa OpYLUTBA 33 OCUrypare HaMeheHa
nammpuBawy Oyayhnx obaBesa NMo OCHOBY XXMBOTHOI ocurypaka. PesepBa ce obpadyHaBa MpuUMeHOM
Hayena akTyapcke mMaTemMaTuKe XUBOTHMX OCUrypaka No HeTo NpocneKTuBHOj metoaun. ObpadvyHaBa ce
nojeaMHaYHo 3a CBakuM YroBop, NOceOHO 3a aKTMBHA W KanuTanuavpaHa ocurypama, kao pasnvka cagallte
BpeaHocTn byayhunx o6asesa ocurypasaya yTBpheHnx yroBopoM v cagallite BpeaHocTy 6yayhmx obasesa
yroBapaya ocurypawa. ObpadyH ce 3a CBaku NpouM3BOL OCUryparba BPLUM Ha OCHOBY BepuMKoBaHUX
aKTyapCKO - TEXHUYKUX OCHOBA 3a 0bpadvyH MaTtemaTtuyke pesepse, OTKYMHUX U KanuTanucaHux BpeaHOCTH
n yyewha y gobutu, kopuwherem NpeTnocTaBkn KOH3MCTEHTHMX Ca NpeTrnocTaBkama TapudHor cucrema
kopuwheHum npu 3akrbyyeny yroopa. ObpayyHu ce Bplie nocebHo 3a cBaky BanyTy. Matematudka
pesepBa yKkiby4dyje u obaBese koje Ce OAHOCe Ha Monmce ocurypara XvMBoTa ca AWCKPELMOHUM NMPaBoM
yyewha y nobutn, dopmmparnem pesepsu 3a yyelwhe y nobutn. Pe3sepse 3a yyelhe y nobutn obpasyjy
no monvcama no Kojuma je npunucaHa Jobut ocurypaHmuyMmMa npMMEHOM HeTO NPOCMEKTUBHE MeToAe.
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3. NPErMen 3HA4YAJHUX PAYYHOBOLCTBEHUX NMOJIMTUKA (HacTaBak)

3.11. [Oyropou4Ha pe3epBucama (HacTaBak)

3.11.1.MaTemaTnuka pe3sepBa (HacTaBak)

Mopen HaBegeHor, cacTaBHM AE0 MaTemaTuyke pesepBe je M NPeHOCHa Mnpemuja ocuryparba XusoTa
obpavyHaTa MeToaom pro rata temporis, 1 pesepsa 6yayhux TpoLukoBa o6padyHaTa HETO NPOCNEKTUBHOM
meTogoM. Cpeactea matemaTudke pesepse OPMUPajy Ce Ha HauvH Koju y CBakoM MoMeHTY obesbelyje
UcnykaBare CBUX 0bGaBesa U3 yroBopa 0 ocuryparsy, U Behe cy of OTKynHUX BpegHocTu. MaTtematuuka
pesepBa y camMmonpuapxajy uspadyHaBa ce kao 36Up maTemaTtuyke pe3epBe COMNCTBEHOr MopTdersa
ocurypatsa M MaTeMaTWuke pe3epBe MO OCHOBY MPUMILEHUX CaoCUrypawa, ymareHa 3a 36up
MaTeMaTuyke pe3epBe NPeHETe Yy CAoCUrypame 1 peocurypame.

TecT npoBepe AoBOrbLHOCTH obpadvyHaTe maTtemaTtuyke pesepse (LAT TecT) yTBphyje ce Ha kpajy NocnoBHe
rogmHe. TecT ce cacToju of nopehena pesepBauuje n yTBpheHe cagallkwbe BpeaHOCTU Hajborbe npoueHe
TOKOBa rOTOBMHE (HOBYaHWUX TOKOBA) Koju ce o4ekyjy y byayhHocTtn. OBpayyH ce BpLUKM 3a CBaKW YroBop
noce6HO, 0BOjEHO 3a OCUIypaka YyroBOpeHa y AeBn3ama u auHapuma. Takohe, Kof AnMHapCKnx ocurypamsa
O[BOjeHO ce yTBphyje TecT JOBOIbHOCTM 3a: YrOBOPE KOA KOjuX Ce NpuMekyje padyHcka kKamaTHa cTona o
7,5% (no 01. oktobpa 2010); yroBope KoA Kojux ce npuMekrbyje padvyHcka kamaTtHa ctona og 6% (og 01.
oktobpa 2010. go 01. maja 2016); yroBope KOA Kojux ce npuMemyje padyHcka kamaTtHa ctona og 4,5% (oa
01. maja 2016. rognHe po 01. anpuna 2018. roanHe) 1 yroBope Ko KOjux ce NpuMekyje padyHcka kamaTHa
ctona oA 3,5% (HakoH 01. anpwuna 2018. roamHe). Kog oeBusHMx ocurypaka O[BOjEHO Ce BpLUM TEcT
[OBOSBLHOCTM 3a yroBope Hactane npe 01. maja 2016, yroBope 3akrbydeHe nsmehy 01. maja 2016. n 01.
centembpa 2017, yroBope 3akrby4eHe uamehy 01. centembpa 2017. n 01. maja 2018, ogHocHo yrosope
HacTane HakoH 01. maja 2018. roguHe, roe ce pecnekTMBHO NpUMEkLYjY padyHcke kamaTtHe ctone: 3%, 2,5%
2,25% n 1,8%. O4ekmBaHu TOKOBU roTOoBUHE obyxBaTajy Oyayhe npuxoge no OCHOBY OYEKMBAHE npemuje
yMar-€eHe 3a OYeKMBaHe ucnnare no OCHOBY LUTETa M oveknBaHnx 6yayhux Tpolikosa.

3.11.2.Pe3epBe (pe3epBuUcara) 3a U3paBHaHkbe puU3nka

O6payyH pes3epBu 3a M3paBHaHKE pu3nka M3BPLLEH je y cknagy ca lMpaBunHMkoM o HaunHy yTBphrBama
M3HOCa TEXHWUYKUX PE3EpBM 3a M3paBHaHE pu3nKa, Koju je AoHeT y cknagy ca OfnykoM O TEXHUYKUM
pesepBama HapogHe 6aHke Cpbuje (“Cniyx6eHn rmacHuk PC”, 6p. 42/2015 n 36/2017). Pe3epBe 3a
n3paBHawe pu3nka ce obpasyjy Ha Bpctu ocurypamwa 14 - Ocurypame KpeauTa, Ha rogullilbeM HUBOY.
PesepBe 3a n3paBHamwe pusnka yeehasajy ce npu rogulikem obpayvyHy ako je 0CTBapeH HeTO MOCMOBHU
pesynTaTt y 0BOj BPCTM ocurypama, 3a 75% no3MTUBHOr HETO MOCMOBHOr pe3ynTaTa, a Hajsuwe o 12%
npemMuje y camonpuapxajy, oK pe3epBe 3a U3paBHake pu3nka He JOCTUTHY ropky rpaHuuy. Pesepse 3a
M3paBHakEe pU3MKa ymamyjy ce npu roaumwiem obpadvyHy ako je ocTBapeH HeraTMBaH HETO MOCIOBHU
pe3ynTaT y OBOj BpCTM ocurypawa. PesepBe 3a m3paBHar€ pusvka ymamyjy Ce 3a YKynaH W3HOC
HeraTMBHOI HETO MOCMOBHOI pe3yrnTaTta y OBOj BPCTU OcuUrypara, Npu YeMy yMarere He Moxe 6utu sehe
O, U3HOCa pe3epBu 3a U3paBHaHE puU3nka NPeTXoaHe roguHe.

3.11.3.Pe3epBe 3a 60Hyce 1 nonycTe

O6pauyH pesepBu 3a 6OHyce 1 NonycTe BpLUM ce y ckragy ca [NpaBunHnkomM o HauuHy yTBphrBakwa nsHoca
TEXHUYKUX pe3epBu 3a BoHyce 1 nonycte, Koju je KomnaHuja goHena y cknagy ca Oanykom O TEXHUYKAM
pesepBama HapogHe 6aHke Cpbuje (“CnyxbeHn rnacHuk PC”, 6p. 42/2015 1 36/2017).

PesepBe 3a 6oHyce 1 nonycte ce yTBphyjy y U3HOCy Npou3Bofda MepofaBHe npemuje y nocnegmwux 12
MeceLM M KONMWYHMKA M3HOCa MoBpaTa fena npemuvje y nocrnedwux 12 Meceum Koju ce OQHOCM Ha
NpeTXoA4HW NepwoA, U MepodaBHe nMpemuje 3a nepuof 12 meceum Koju ce 3aBpluaBa Ha AaH obpadyHa
npeTxoAHe roavHe.

3.11.4.Pe3epBucama 3a HakHage v apyre 6eHudnumje 3anocrneHnx
pyna BpLM pe3epBucarsa 3a HakHaae u apyre 6eHnduumje 3anocneHnx 1 obenogawmeBare y cknagy ca
MPC 19 — lNpumara 3anocneHux. 'pyna Bpwn pesepBucara TPOLUKOBA 3a UCNNaty OTNPEeMHUHa U1

TPOLUKOBa 3a uUcnnaTy jyounapHux Harpaga. Mpunukom obpavyHa pesepBucara KOPUCTU Ce aKTyapcku
PUC meToa (MeToa KpeauTupara NpojekToBaHe jeauHuLe).
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3.12.

3.13.

3.14.

3.15.

NPErNeQ 3HA4YAJHUX PAYYHOBOOCTBEHUX MONUTUKA (HacTaBak)
®duHaHcKjcke obaBese

Mop dmHaHcujckum obaBe3ama cmaTpajy ce gyropodHe obaBe3e (0b6aBese nMpema noBe3aHWM MpaBHUM
nMuMMa M npaBHMM NMUMMa ca y3ajamHuM ydelhem, OyropoyHu kpeautu, obaBese Mo OyropoyHVMM
XapTujama of BpeAHOCTM W ocTane AyropoyHe obaBese), kpaTkopoyHe obaBe3e U3 NOcCrnoBaka
(nobaBmbaun n octane obase3e M3 MnocnoBaka) W ocTane KpaTtkopoyHe obasese. KpaTkopoyHuM
obaBe3ama cmaTpajy ce obaBe3e Koje AOCMEBajy y POKy Of roavHy AaHa of AaHa uuHuabe, ogHOCHO of
JaHa roguwkser bunaHca.

duHaHcumjcka obaBesa je cBaka obaBesa koja NpeAcTaBrba yroBopHy obasesy:
- npefaje roToBUHe Unu gpyror UHaHCKHjCcKor CpeacTBa APYroM NpaBHOM nuLy, Unu
- pasvmeHe MUHAHCUJCKUX WHCTpyMeHata ca [ApyrMM MpaBHAM fuvuMMa nog noTeHuujanHo
HenoBOJbHNM ycnoBuma.

Mpunukom nouveTHor npusHaBakwa obaBesda [pyna mepu duHaHCUjcky obaBe3y MO HeHoj HabaBHOj
BPEOHOCTW KOja MpeacTaBrba MOLWTEHY BPEAHOCT HafdoKHafde Koja je mMpumIbeHa 3a hby. TpaHCaKLMOHM
TPOLLKOBM NpeacTaBrbajy pacxoae nepuoaa y kome cy nnaheHu. HakoH noyeTHor npusHaBama pyna mepum
cBe dmHaHcujcke obaBe3e NO aMOPTU30BaHOj BPeOHOCTM, OcMM obaBesa Koje APXW pagu TproBamwa U
JepuBaTa koju npeacTaBrbajy obaBese koje Mepu Mo nNowTeHoj BpegHocTn. drnHaHcujcka obaBesa npecTaje
Aa ce npusHaje kaaa 'pyna ucnyHm obasesy nnm kaga je obasesa nnaharwa npeasufieHa yroBopom yKMHyTa
Wnn ncTekna.

O6aBese nNo ocHoBy WTeTa U apyre o6aBese U3 Nocrnosaka

ObGaBe3se 3a LWITETE NO OCHOBY OCUrypara ce €BUAEHTUPAjy Y BUCUHW HaKHae 3a NUKBUAMPAHE LUTETE Koje
Tpeba ncnnaTutn ocurypaHnumma, KopucHMLuma ocurypara nnu tpehum owrehenmm nuuuma. 3a nsHoce
npujaBrbEHUX, a HENUKBUAUPaHMX obaBe3a No OCHOBY LUTETA, KA0 U 3a N3HOCE HacTanux, a HernpujaBbLEHNX
obaBe3a no ocHoBYy LITeTa, 'pyna dopmMmpa pe3epBurcarsa. YKONMKO je obaBesa nckasaHa y CTpaHoj BanyTu
WNn je yroBopeHa BamnyTHa Knaysyna npurvMKOM MOYeTHOr npu3HaBawa, [pyna obaBesy mspaxasa y
OvVHapyMa Tako LUTO Ce Ha U3HOC Y CTPaHOj BanyTu NpuUMemsyje 3BaHUYHN CPEeLHU KypC Te CTpaHe BanyTe
Ha JaTym TpaHcakuuje, y cknagy ca MPC 21 — Ecektn npomeHa feBu3HuX kypceBa. [MpomeHe aeBu3Hor
Kypca of AaTymMa TpaHcakuuvje Ao gatyma ucnnate obaBese McKa3dyjy ce Kao KypCHe pasfiuke y KopucT
npuxoda, unu Ha Tepet pacxoga. ObaBese nckasaHe y CTpaHoj BanyTu Ha gaH bunaHca npepayvyHaBajy ce
npema 3BaHM4YHOM CpeaHEeM KypCy, a KypCHe pasfiuke npusHajy ce kao Npuxoa Uinn pacxof nepuopa.

Pe3epBe 3a npeHOCHe npemuje

PesepBe 3a npeHoCHe nNpemuje jecy Aeo NpeMuje Koju ce KopucTu 3a nokpuhe obaBesa 13 ocurypama Koje
HacTajy y HapegHom nepwogdy. OB6payyH npeHocHe npemuje BplM ce nocneawer gaHa Tekyher
obpayyHckor nepvoda M Ha AaH npeHoca nopTderba ocurypamwa. OcHoBuua 3a obpadvyH pesepBu 3a
npeHocHe npemMuje je yKynHa npemuja ocurypara ytBphieHa yroBopom 1 nspavyHaBa ce nojeAuHayHo 3a
CBaku yroBop O OCurypawy C Ta4HUM BPEMEHCKUM pasrpaHuyerteM Bogehu padyHa o Tome Aa nv uma
npomeHa BucuHe ocurypasajyher nokpuha (pro rata temporis). Tect ageksaTHOCTV NPEHOCHE Npemuje, Kao
W gopaTtHa pesepBauuja Tamo rae ce nokasao aeduvumnT, BpLUM Ce Kpo3 obpayyH pesepBu 3a HencTekne
pusMke. 3a XMBOTHA ocurypama 3a Koja ce obpadyHaBa MaTemaTuMyka pe3epBa NpeHOoCHa npemuja je
cacTaBHW Ae0 ucTe.

OOGpayyH MpeHOCHWX Mpemuja BpM ce Yy cknagy ca [lpaBunHMKOM O HauduHy yTBphMBaHa n3HOca
TEXHUYKUX Pe3epBM 3a NMPEHOCHE Npemuje, Koju je JoHeT y cknagy ca Oanykom O TEXHUYKMM pe3epBama
HapogHe 6aHke Cpbuje (“Cnyx6eHun rmacHuk PC”, 6p. 42/2015 n 36/2017).

PesepBucaHe wrete

ObpauyH pesepBuCaHVX LITeTa BpLWKN ce y cknagy ca [paBuMnHWKOM O HaumHy yTBphMBaka M3Hoca
pesepBucaHux WreTa, Koju je KomnaHuja goHena y cknagy ca Oanykom o TexXHUYKMM pe3epBama HapoaHe
6aHke Cpbuje (“Cnyx06eHn rmacHuk PC”, 6p. 42/2015 1 36/2017).

KomnaHuja BpluM pe3epBucara 3a: HacTane npujaerbeHe, a HepeLleHe LWTeTe, HacTane HenpujaBrbeHe
liTETE M TPOLUKOBE Yy BE3M ca pellaBawmeM M ucnnatom wreta. KomnaHuja Bpln pesepsucame 3a
npujaBrbeHe, a HEMMKBMAMPaAHE LWTeTEe Ha OCHOBY NojeAMHaYHe NpoLeHe u3Hoca LTeTe, Koju he mopatu
Aa nnaTtun. Pe3epse 3a peHTHe wwiTeTe yTBPHYjy ce y KanutanucaHum U3HocuMMma, Kao cajallHa BpegHoCT
O6ynyhunx peHTHUX ncnnara, yaumajyhu y 063up n oyeknBaHo nosehane Tux ucnnara.
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3.15.

3.16.

3.17.

3.18.

NPErNeQ 3HA4YAJHUX PAYYHOBOOCTBEHUX NMONUTUKA (HacTaBak)
Pe3epBucaHe wrteTe (HacTaBak)

PesepBucaH n3HOC Ha MMe HacTanux HermpujaBrbLEHNX LWITeTa ce obpadyHaBa Ha HUBOY BPCTE OCUrypamsa,
y 3aBUCHOCTW OfF KapakTepucTMKa NnojeanHUX BpcTa ocurypama 1 pacnosioXXMBOCTU NOTPebHMX nogaTaka
Ha aaH 31. geuembap Tekyhe rognHe cnegehum metogama:

- TMaywanHom meToaoMm (BpCTe ocurypama: OCUrypake LUMHCKUX BO3ura, ocurpamke Ba3ayxonmosa,
ocurypawe nnoBHUX objekata, ocurypawe pobe y npeBosy, ocurypawe o OAroBOPHOCTU 360r
ynotpebe Basgyxonfosa, ocurypakwe of oAaroBopHoctu 36or ynotpebe nnoBHuMX objekaTa,
ocurypawe KpeguTa, ocurypawe jemMcTBa, ocurypawe (UHAHCUJCKMX rybutaka, ocuryparse
TPOLLUKOBa MNpaBHe 3aLUTUTE Y OCHOBHO XWBOTHO OCUTypame),

- Mack-oBuMm mMogenom oLeHe pe3epBe 3a HacTane HerpuvjaBrbeHe LWTeTe, rae ce Hajborba oueHa
pobuja Chain ladder metogom, a mMaprvHa puanka Ha OCHOBY npeTnoctaBke ga Ri u R wumajy
lognormalnu pacnogeny y nHtepsany nosepewa He mawem of, 70% 3a R. [Npumersyje ce 3a BpcTe
ocurypamba: ocuryparba 3a nocrieguue Hesroge, L06pOBOSbHO 30paBCTBEHO OCUTYpake, OCUrypame
MOTOPHMX BO3WIia, OCUrypake MMOBMHE Of, MoXapa, ocTarna ocurypakba UMOBMHE, Oocurypara of,
OLroBOPHOCTM of ynoTpebe MOTOPHUX BO3una, ocurypake of OnwiTe OAroBOPHOCTU U ocurypame
nomohu Ha nyTy. MNonasHn MHTepBanu NoBepeHa Cy MHTEpBanu NoBepeHa ca Kojuma je 3aBpLueHa
npeTxogHa roguHa. Tokom obpadyHa BpluM ce nopefherwe ca UCKYCTBOM, M y 3aBUCHOCTU Of
pesynTata ce KOpuryjy noyeTHW uWHTepBanu nosepewa. [locne obpayyHa Bpwu ce TecT
a[lekBaTHOCTW pe3epBUCaHNX LUTETA 3@ BPCTE OCUrypamsa rae ce y criyyajy geduumra Ha nojeanHoj
BPCTW, KOpUryje nHTepBan noeepexa Ha HUBO koju he 3agosorbntu JIAT TecT.

3a XnBOTHa ocurypawa 3a KOja ce 06paquaBa MaTemMaTu4vka pe3epBa He BpLIN Ce pesepBaqua 3a
HacTane HeI'IpVIjaBJ'bEHe wrete.

PesepBucama 3a HeucTekne pusmnke

O6pauyH pe3epBu 3a HENCTEKIe pUsmKe BpLUK ce Y ckrady ca [paBumHNKOM O HaumHy yTBphnBara nsHoca
TEXHUYKUX Pe3epBu 3a HeUCTeKrne puanke Koje je AoHeT y cknagy ca Oanykom o TeXHUYKUM pe3epBama
HapopaHe 6aHke Cpbuje (“Cnyx6enu rmacHuk PC”, 6p. 42/2015 n 36/2017).

MpaBunHukoM je npeaBufjeHo ga pyna obpasyje pe3epBe 3a HeWUCTEKNEe pu3nMKe ako yTBpAM Oa je
O4YeKMBaHM M3HOC LUTETa M TPOLUKOBA y Hape4HOM nepuoay Mo yroBopumMa u3 Tekyher nepuoga BULLK Of
n3Hoca obpavyHaTe NPeHOCHe MpemMuje Ha HMBOY BPCTE ocurypawa. lNpumerseHa je cdopmyna rge ce
pesepBa 3a HEWUCTEKNe pu3vke padyHa kao Mpov3BOA4 MNPEHOCHE MNpemMuje ca AerioM O4YeKMBaHor
KombuHoBaHor pauuja koju npenasu 100%.

[donpuHoc 3a npeBeHTU BY

CpeqacTtsa npeBeHTUBE NpeacTaBrbajy cpeAcTsa [pyne HameweHa ynaraksvMma y NpeBeHTUBHY 3aluTuTy,
Kojuma ce npeaynpefyje ocTBapewe OcuUrypaHor cry4vaja Ha ocurypaHoj MUMOBUHWU U NUMMa U CMakbyjy
nocneguue WTeTHux gorahaja, a koja ce Ha OCHOBY kpuTepujyma yTBpheHnx MNpaBnnHUKOM O NpeBEHTUBM
HaMeHCKM ycmepasajy oapeheHum ocurypaHmumuma.

Mpuxogn

Mpuxoaun obyxBaTajy npuxoae og yobuyajeHux aktuHocTu pyne (MocnoBHe un buHaHcujcke npuxoge) u
pobuTke. YobuyajeHe ogHOCHO pefoBHe akTMBHOCTW pyne cy cBe akTMBHOCTU Koje pyna npeagysuma y
[Oernokpyry cBOr pafa kao U akTMBHOCTW Koje Cy ca h1Ma noBe3aHe W Koje nogpasajy Taj pag, v o4 wera
npov3unase U umajy nponpaTHU KapakTtep.

Mpuxoge pyne uYnHe NOCMOBHM (CPYHKUMOHAMNHW) MPUXOAM, MPUXOAU Of WMHBECTULMOHE aKTUBHOCTM,
hMHaHCUjCKN NPUXOAM, NPUXOAM NO OCHOBY yCknahuBarka BpeaHOCTM MMOBUHE M OCTarny NpUXoau.
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3.18.

3.18.1.

a)

6)

3.18.2.

3.18.3.

3.18.4.

3.18.5.

NPErNeQ 3HA4YAJHUX PAYYHOBOOCTBEHUX MONUTUKA (HacTaBak)
Mpuxoau (HacTaBak)
MocnoBHM (pyHKLMOHaNHW) Npuxoau

Y okBUpYy NocnoBHUX npuxoga [pyna eBmaeHTMpa NpuxoAe U3 AenaTHoCTU ocurypama, OAHOCHO NpuUxoae
Mo OCHOBY NpeMuje ocurypara 1 caocurypama, npuxogae no ocHoBy yyellha caocuryparba 1 peocurypama
y HakHaaW WTeTa, Nnpuxoe of yknaarwa U CMakbera pesepBrcara HEXMBOTHUX OCUrypara, npuxoge og
nospahaja nopeckux n apyrux gaxxouHa v npuxoge og npemuja, cybseHuuja, goTaumja, foHaumja, npuxoae
Mo OCHOBY MpOBM3Wja peocurypara, npuxode Mo OCHOBY perpeca HEeXWBOTHWX Ocurypaka u gpyre
dyHKUMOHaNHe npuxoje.

Mpuxodu 00 npemuje ocuayparba U caocugyparba

Mpuxone of npemuje ocurypara U caocurypara npeactaBrbajy 3Hocu aktypucaHe npemuje (gocnene
npemMuvje ko4 ocurypawa XunBoTa) Kojy OocurypaHuk/yropapad ocurypawa nnaha ocurypaBayy Ha OCHOBY
yroBopa O ocurypawy, OOHOCHO caocurypawy, yMakeHe 3a M3HOC NpemMuje Koju npunaga HapegHOM
obpavyHckom nepuogy (NpeHocHa npemuja).

BucuHa npemuje ytBpheHa je Tapudgom npemuje npema BpCTU ocuryparwa. TapudHy nonmTuky yCBojuO je
M3BpwHn oabop. Mpemuja ce cacTtoju og hyHKUMOHanNHe npemuje n pexujckor gogartka. ®yHKUMOHaNHY
npemujy YnHe TexHW4Ka npemuja (3a cBa ocurypara) U AONPUHOC 3a npeBeHTUBY. Pexujckn gogartak
KOpUCTK ce 3a nokpuhe TpolukoBa cnpoBoferwa ocurypawa. HaumH pacnogene npemuje ocurypakba no
BPCTaMa XXUBOTHUX U HEXMBOTHUX OCUrypaksa yTBphyje ce MHTEPHMM aKTOM Koju AOHOCK M3BpLuHK oa6op.

lMpuxodu o ocHosy nposu3suja peocuaypar-a

lMpuxoonm no OCHOBY nNpoBU3Wja peocurypakwa npeactaBrbajy nposusvje koje [pyna ocTtBapyje no
yroBopuma of, peocurypaBava Kof, Kojer peocurypasa CBoj nopTders.

Mpuxoau o MHBecTUpaka cpeacTaBa OCUrypaa

Y npuxone oA MHBECTUpaka cpeacTaBa ocurypakba crnajajy: Npuxoau of NPUAPYXeHUX NpaBHUX nuua 1
o4 3ajedHUYKUX ModyxBaTa, NPUXoaW of ynarakwa y HernoKpeTHOCTU, MPUXOAM Of kamaTta U MO3UTUBHUX
KYPCHMX pasfvka Mo OCHOBY WHBECTUpaha, npuxoauM of YycknahvBawa BpeaHOCTU (PUHAHCU]CKUX
cpeqcTaea Koja ce Mckaayjy no ¢ep BpedHOCTM, OobvuM of npodaje xapTuja of BPeaHOCTW, M ocTanu
npuxoau of, MHBECTULIMOHE aKTUBHOCTM.

®duHaHCcHjcKu npuxoam

duHaHcHjcke Npuxoae YMHe NpuMxoau o KamaTta, KypcHUX pasnuvka, MPpUXo4mM no ocHOBY edpekaTta BanyTHe
Krnaysyne, U octanu pUHaHCKjCKU NPUXOAMW, OCUM (PUHaAHCUjCKMX NpMXoda of UHBECTMpara cpeacTaBa
ocurypana. OBu npuxoau BpeaHyjy ce npema MPC 18, MPC 21 n gpyrum penesaHTHuMm MPC.

Mpuxoaun no OCHOBY ycxnaT]MBarba BpeaHOCTU UMOBUHE

Mpuxoam no ocHoBy ycknafueBawa BpeaHOCTM MMOBMHE 0byxBaTajy No3uTmBHe edekTe NpoMeHe noLuTeHe
(cbep) BpeaHOCTM HemaTepumjanHux yrarakwa, HEeKpeTHVWHA, onpeme M 3anmxa — OO0 BUCUMHE NPEeTXOAHO
NcKa3aHux pacxofa 3a Ta cpeacTBa Mo OCHOBY BpeHOCHOT ycknahuBaka, kao 1 ApYrixX ykugama ucrnpaskm
BPEAHOCTU MO OCHOBY BpegHOCHOr Yycknafueawa y cknagy ca peneBaHTHUM MPC n nHTepHOM
perynaTtvueom [pyne.

OcTtanu npuxoau

Y oKkBMpY OcTanux Npuxoaa, uckasyjy ce AoGWUM MO OCHOBY MpOAaje HEKPETHWHA, onpeme (OCHOBHUX
cpefcTaBa) U HemaTepujanHux ynarawa, 4oouUM of npofaje ocTataka ocurypaHux owteheHux cteapw,
HannaheHa oTnUcaHa MOTpaXkuBakba, BULLKOBW, MPMXOAM MO OCHOBY edekata YroBopeHe 3alTuTe of
puanka, NPUXOAU Of CMarberba 0baBe3a, NPUXOAU Of YyKuAama [YropouyHUX pesepBucara M ocTanu
HENOMEHYTU NpuUxoau.
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3.19.

3.19.1.

a)

NPErNeg 3aHAYAJHUX PAYYHOBOAOCTBEHUX NMOJNIUTUKA (HacTaBak)
Pacxogu
Pacxonun obyxBaTajy TpOLLKOBE KOju MPOUCTUYY U3 yobuyajeHux akTuBHoOCTU ['pyne u rybuTtke.

Ha payyHuma pacxopa obyxBaTajy ce NMOCnoBHM pacxodu, pacxoam no OCHOBY MHBECTMpaka cpeactasa
ocurypama, (hMHaHcHjcKmn pacxoam u octanu pacxoaum, kojy obyxsatajy n pacxoge no ocHoBy obe3Bpefera
cpeacTasa.

MocnoBHM pacxoau

Y okBMpy NMocnoBHKX pacxoaa Mpyna eBUAEHTVPa pacxofe 3a AyropodHa pesepBucara v yHKLMOoHarHe
JONpuHOCe, HaKHage LITeTa, YrTOBOPEHMX M3HOCa U Mpemuja caocurypawa U peocuryparba XUBOTHUX
ocurypawsa, HakHade LlWTeTa W ocTane HakHafe HEeXWBOTHUX OCuUryparsa, TPOLUKOBE CrnpoBohera
ocurypata v apyre yHKLMOHaNHe pacxoae.

Pacxodu 3a dyzopoyHa pesepsucarba u hyHKUUOHaHe 0ornpuHoce

Pacxoge 3a gyropoyHa pesepsucara 1 pyHKLMOHaNHe JONpUHOCE YMHEe MaTemaTuyka pesepsa, 4ONpPUHOC
3a MpeBeHTMBY, AONPMHOC 3a oabpaHy oA rpaga, AonpuHOC rapaHTHoMm doHAay, HakHaga Penybnvukom
doHAOYy 3a 34paBCTBEHO OCUrypawe, pesepBucara 3a M3paBHawe pusnka, U ocTana pesepsucama U
dyHKUMOHanNHe gonpuHoce.

Mamemamuuka pesepsa

MaTemaTuyka pesepBa je TeXHWYKa pe3epBa APYLITBA 33 OCUTypare HamMereHa MamupuBatby Byayhmx
obaBe3a Mo OCHOBY >MBOTHOI ocurypara. O6payyHaBa ce MojeAMHa4YHO 3a CBakW YroBOp O XWBOTHOM
ocurypaty, No NMpPOCNEeKTUBHO] METOAM 3a CBa OCUIypara XWBOTA, Kao pasnuka cajallkbe BPefHOCTU
6ynyhux obaBe3a ocurypaBaya yTBpheHUX yroBOpoM 1 cafalle BpeaHocTn 6yayhux obaBesa yroBapaya
ocurypassa.

CacTaBHV fie0 MaTemaTiuke pesepse Cy:

- pesepBe 3a CBe rapaHToBaHe HakHage (ocurypaHe cyme) yroBapayvma, OcurypaHuumma u
KOpPUCHMLMMA Ocurypama, ykibyuyjyhn n rapaHToBaHy OTKYMHY BPEAHOCT;

- pesepse 3a ydyewhe y gobutn 3a cBa ocuryparsa Kojuma je npunucaHa gobut Ha ocHoBy Opanyke
CkynwtnHe KomnaHuje;

- pe3sepse byayhux TpoLLKOBa 3a CBa ocurypama KoA Kojux je npectana obasesa nnahara npemuje;

- MNpeHocHa npemuja.

Matematnyka pesepBa ce Wckasyje nocebHo 3a csaky BanyTy. ObpayyH MaTemaTuuke pesepBe
AeduvHucaH je y TexHu4kum ocHoBama XMBOTHUX ocurypawa Komnanuje, roe je npeasuheHa npumeHa
npocnekTMBHUX MeToga: bpyto - Ziellmer meToge W HeETO MpoOCneKTMBHE. TEXHWYKUM OCHOBaMma
npeasvieHo je ga ce koA peayKoBaHMX (KanuTanusupaHux) ocurypaksa, ocurypaka yroBOpeHuX ca
jenHokpaTHMM nnaharwem npemuje n pusmMKo ocuryparwa WUCKIbYYMBO MPUMEHsyje HETO MpOCneKkTMBHa
meToaa. Takohe, pesepBa 4o6uTK 1 pesepBa Oyayhmx TpowkoBa ce obpayyHaBa HETO NMPOCMNEKTUBHOM
meTogom. KomnaHuja Bpwn pesepBauuvjy dyayhux TpolukoBa 3a yroBope KoA KOojux je nmpectana garba
obaBe3a nnahara npemuje (ocurypawa ca YroBOPEHOM je[HOKPAaTHOM MpeMujoM, KanuTanuaupaHa
ocurypama).

3a obpauyH cMamera maTemaTuyke pesepBe (Ko akTMBHMX YroBopa 3a OCUrypake 3a criydaj cMpTu U
OOXMBIbEHA) 338 HEAMOPTM30BaHE CTBAapHE TPOLLKOBE NPOBU3Wje 3aKkibyvera yroBopa kopucTu ce 6pyTo
- Ziellmer meTtoga, npu 4yemy ctona uunmepusaumje He moxe 6utn Beha og 3,5% yroBopeHe ocurypaHe
cyme. PayyHCKO-CTaTUCTUUYKE OCHOBE oOOpadyHa MaTeMaTuyke pesepBe (kamaTHa cTtona v Tabnuue
BepoBaTHoha) jegHake cy kamaTHOj cTonu 1 Tabnuuama BepoBaTHoha ns TapudHor cuctema KomnaHuje.

Ob6pauyH MaTemaTuuke pe3epBe ykrby4dyje U MOryRHOCT HEMOBOSbHUX OACTYNaka peneBaHTHUX dakTopa
Koju ce KkopucTe npu yTBphuBary pesepse. HenoBorbHa oacTynawa yTepfheHa npumeHom oarosapajyhux
TecToBa (LAT) 3a npoBepy agekBaTHOCTU 0bpadyHaTe MaTeMaTudke pe3epBe My TOM Crydajy BpLun ce
JofaTtHa pesepBaumja y3 obpasnoxere oBnawheHor akryapa.
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3.

3.19.

NPErNen SHA4YAJHUX PAYYHOBOLCTBEHUX NMOJNIUTUKA (HacTaBak)

Pacxoawm (HacTaBak)

3.19.1. NocnoBHM pacxoau (HacTaBak)

6)

8)

2)

MaTtemaTnuka pesepBa ce obpayyHaBa M Mcka3dyje NOCEOHO 3a MHAMBMAYanHa M rpynHa ocurypasa.
MaTemaTuyka pesepBa 3a rpynHa ocurypawa mopa 6utn NoKpuBeHa M3BopMMa CpeacTaBa U cpeacTBuma
MaTemaTuyKke pesepBe camo TOr rpyrnHOr ocurypawa, ykibydyjyhn cBa rapaHToBaHa npaBa yroBapaua,
ocurypaHuka U KopucHuka ocurypaka. CpefictBa MaTematuyke pesepee hopmMupajy ce Ha HauuH Koju y
CBakoM MOMeHTY 0b6e3behyje ucnyrwaBare CBMX 06aBe3a U3 yroBopa 0 ocurypamy 1 Behe cy of OTKynHMX
BPEAHOCTH.

LonpuHoc 3a npeseHmusy

HonpwuHoc 3a npeBeHTHBY ce obpadvyHaBa y NpoLEeHTY 1 3a BPCTE ocurypamsa y cknagy ca MHTEPHUM akToM
Koju goHocu M3BpLluHM onGop, a Kojum ce yTBphyje HauvMH pacnogene npemuje ocurypawa no Bpctama
KMBOTHWX U HEXXUBOTHUX OCUTypaksa.

HonpuHoc 3a 006paHy 00 epada

pyna obpayyHaBa 1 MyuHucTapcTBy NorbonpuBpeae U 3aliTUTe XUBOTHE cpeavHe nnaha [onpuHOC 3a
oabpaHy of rpaga Ha ocHoBy YnaHa 15 3akoHa o ogbpanu og rpaga (,Cnyx6eHun racHuk PC* 6p. 54/15).

HonpuHoc 2apaHmHom ¢hoHAy

HonpuHoc rapaHTHOM doHAy ce usaBaja Ha ocHoBy Oanyke Yapyxewa ocurypasajyhux opraHusauuja
Cpbuvje o ytBphuBamwy BUCKMHE AOMpPMHOCa OpraHv3auuja 3a ocurypare 3a obpasoBare cpefctasa U
Kopuwhewy cpefdctaBa rapaHTHor cdoHaa. NomeHyToM oafnykoMm je AeduHucaH U3HOC AoMpuHOca Mo
MOTOpPHOM BO3uny ogpeheHe kaTeropwje, a 4ONPUHOC Ce n3aBaja cpa3MepHo Bpojy ocurypaHux Bosuna.

HakHada Penybnu4kom ¢hoHOy 3a 30pagCcmeeHo ocuzypare

HakHapa Penybnuykom ¢oHOy 3a 34paBCTBEHO ocurypawse ce nnaha y usHocy og 5% Ha usHoc 6pyto
npemMuje ocurypara of ayTooAroBOPHOCTM HA MMe LUTeTa ocurypasajyhux ApylutaBa npema oBom cdoHay,
Tako Aa (PoHA He MOXe Aa UCTUYE JoJdaTHE perpecHe 3axTeBe NpemMa ApYLUTBY 3a OCUrypame.

Pacxodu 3a dy2opoyHa pesepsucarba 3a uUspasHare pu3uka

Pe3epBe 3a nspaBHawe puaunka ce nsaeajajy y ckrnagy ca Ognykom o TeXHUYKMM pesepeama (,CryxoeHu
rnacHuk PC*, 6p. 42/2015 n 36/2017) n peneBaHTHNM akTOM NocnoBHe nonutuke. Fpyna obpasyje pesepse
3a nspaBHaHe pusmka obpasyje 3a BPCTy ocurypara kpegura.

Pacxodu HakHade wmema u y2080peHUX U3HOca ocueypara

Pacxoan HakHage LiTeTa 1 yroBOpeHUX U3Hoca ocurypara NpedcraBrbajy pacxode 3a ucnnaTty HakHaaa
lWTeTa M OCUrypaHux cyma v APYrMx YroBOPEHWX M3HOCa Koju ce ucnnahyjy ocurypaHuumma, OfHOCHO
KOPUCHMLMMA Ocurypaa.

Pacxodu no ocHosy npemuja peocuzyparba

Pacxogu no ocHoBY npemuja peocurypara NpeacTasrbajy pacxofe peocuryparba pusmka obpadyHatu y
CKnaay ca yroBopumMa 0 caocurypamsy, peocurypatby, O4HOCHO peTpoLiecuju, y KopucT padyHa oGaseaa.

Tpowkosu cripogofera ocuaypara

TpoLlukoBu cripoBofewa ocurypama 06yxeaTtajy pacxoae 3a o6aBrbare NOCoBa ocurypara vmje nokpmhe
ce BPLUM M3 pexujckor goaaTtka. TpoLKoBu cnpoBohera ocuryparwa obyxsartajy TPOLIKOBE amopTu3auuje
HemaTtepujanHux ynarawa, TPOLIKOBE aMopTu3aumnje HEKpeTHUHa 1M onpemMe, TPOLIKOBE pe3epBucara 3a
CYACKe CMoOpoBe W pe3epBucarba 3a MUcnnaTty HakHaga v apyrux 6eHuduumja 3anocneHuma, TPOLLKOBe
mMaTepujana, ropMsa U eHepruje, MPon3BoagHNX yCnyra, pekname v nponaraHae, penpeseHTtauuje, nopese u
JonpuHOCce He3aBMCHEe of pe3ynTaTa, TPOLLIKOBE HEMPOU3BOOHUX yCryra, HemaTtepujanHe TPOLLKOBE Kao n
TPOLUKOBE 3apaja, HakHaga 3apaga v Apyre TpowkoBe obaBrbake NoCcrnoBa ocurypara.
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3.19.

3.19.1.

2)

3.19.2.

3.19.3.

3.19.4.

3.19.5.

3.20.

NPErNeQ 3HA4YAJHUX PAYYHOBOOCTBEHUX MONUTUKA (HacTaBak)
Pacxoawm (HacTaBak)

MocnoBHM pacxoau (HacTaBak)

Tpowkosu criposofiera ocueypara (Hacmasak)

TpowkoBn cnpoBofhewa ocurypawa y UHaHCHUjCKUM u3BeluTajuma obyxsaTtajy TpolukoBe npubase,
TPOLLUKOBE ynpaBe, ocTarne TPOLUKOBE CNpOBONeHa ocurypama, ymaweHo 3a NpoBu3smnje of peocurypara.
OnpeperbuBakse TPOLLKOBa CNpoBohera ocurypama je y HenocpeaHoj Be3n ca pacnopeioM TPOLLKOBa Ha
dyHKUMOHanHe aHanutuke aedwmHucaHe Oanykom o KOHTHOM OKBMPY M cagpXuHW padyHa y KoHTHom
OKBVpY 3a ApYyLUTBa 3a ocurypare, O4HOCHO Ha TPOLLKOBE yrpase, TPoLlKkoBe npubase ocurypama, 3aTum
TpowkoBe wu3Buhaja, npoueHe, NUKBMAauuje W ucnnaTe LWTeTa, Kao0 U Ha TPOLIKOBE MO OCHOBY
WNHBECTULMOHE aKTUBHOCTM.

TpowkoBu npubase yKIbyyyjy TPOLLKOBE HacTarne y Besu ca 3akiby4nBateM HOBMX YTOBOPa O OCUTypaky
1 obHoBM nocTojehux yrosopa. pyna BpLUM pasrpaHuyere TpoLlkoBa npubase ocurypara y cpasmepu
yyewha npeHocHe npemuje, 6e3 NpUMILEHMX caocurypawa, y YKynHoj 6pyTo npemuju ocurypawa, 6e3
NPUMIbEHMX Caocurypara, fnojeaMHaqyHo Mo CBUM BpcTaMa ocurypakwa u3 unaHa 8. u 9. 3akoHa o
ocurypamy, koje 'pyna obaerba y cknagy ca nobuvjeHom fossonom HapogHe 6aHke Cpbuje.

Pacxoau no ocHoBY MHBeCTUpaka cpeacTaBa

Y pacxofe no 0CHOBY MHBECTMpara cpecTaBa ocurypama cnagajy: pacxofm u3 ogHoca ca npugpyxeHnm
npaBHUM NULKMMA, pacxoau Mo OCHOBY yraraka y HEMOKPETHOCTU, pacxoam of ycknahuearwa BpegHOCTU
UHaHCHjCKMX CpefcTaBa koja ce nckasyjy no dep BpegHocTu, rybuum npu npogaju xapTuja og BpeAHOCTU
W ocTanu pacxofm no 0CHOBY MHBECTULIMOHE aKTUBHOCTU.

®duHaHCHjcKkn pacxoaun

PuHaHcHjcke pacxofe YvMHe pacxogm No OCHOBY KamaTa, KypCHUX pasnuka, HeratueBHU eeKkTn no OCHOBY
BanyTHe knaysyrne u octanv (ouHaHCHjCkM pacxoan, 0CMM UHAHCKjCKMX pacxoaa No OCHOBY MHBECTUPaHa
cpeacTaBa ocurypata.

Pacxoau no ocHoBy o6e3Bpeljetba UMOBUHE

Y okBMpy pacxoga no ocHoBy obGesBpeflewa MMOBUHE, UCKa3yjy ce HeratuBHW edekTn BpegHOCHMX
ycknahiyBawa HemaTepujanHux ynarawa, HEeKpeTHMHa W ofpeme, [AYropoYHMX WU KPaTKOPOYHUX
dUHaHCKjCKMX NnacMaHa (OenoHoBaka M yrarawa), 3anuxa, xaptuja of BPpeAHOCTW M NOTpaxuBama, y
cknagy ca MPC 36 - Ymarere BpeaHOCTM MMOBMHE M apyrMMm penesBaHTHum MPC, npema HasuBuma
padyHa ose rpyne. Ha payyHuma oBe rpyne uckasyje ce u HeratuBaH edpekaTt npomeHe nowTeHe (dep)
BpeaHoOCTU cpeactaBa, y cknagy ¢ MPC 16 — HekpeTHuHe, nocTtpojewsa M onpema, MPC 38 -
HemaTtepujanHa nmoBumHa 1 octanum penesaHtHuM MPC.

OcTanu pacxoau

Ocrtane pacxoge uvHe rybuum no oCHOBY pacxodoBaka M npofaje onpeMe 1 HemaTepujanHux ynarawa,
rybvum no ocHOBY Npopaje HeKpeTHUHa, rybuum op npogaje maTepujana, MawKoBW, CYACKA TPOLLKOBU U
ocTanu HeMOMEHYTU Pacxoau.

KypcHe pa3nuke

[MocnoBHe NMpoMeHe HacTane y CTpaHoj BanyTu (BanyTu Koja Huje dyHKUMOHanHa) cy npepayyHate y
yHKUMOHanNHy BanyTy No 3BaHUYHOM CPefiHeM KypCy KOjy je BaXXno Ha AaH nocrnosHe npoMeHe. Cpeacrtea
n obaBe3e uCKasaHe OpUrMHamHO y CTpaHoj BanyTu Ha gaH GunaHca crawba, npepadyHatu cy y
OYHKUMOHANHyY BanyTy No 3BaHUYHOM CpefHeM KYPCY KOju je BaXMOo Ha Taj AaH.

CpenctBaun obaBese ca YyroBopeHom BasiyTHOM Krnay3yJsioM npepadvyHate Cy Ha AaH caCTaB/baka GunaHca
npema yroBopeHoMm Kypcy.

KypcHe pa3nuke, HacTarne kao pesynTaT npepadyHaBarba, KHbUXKe Ce Y KOPUCT (hMHAHCUjCKUX Npuxoda unm
Ha TepeT PMHAHCKjCKNX pacxoaa.
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3.21.

3.22.

3.221.

3.22.2.

3.22.3.

NPErNeg 3HAYAJHUX PAYYHOBOAOCTBEHUX NMOJNIUTUKA (HacTaBak)
BeHeduumje 3a 3anocneHe

Y cknagy ca nponvcuma Koju ce npumersyjy y Penybnuum Cpbuju, MNpyna je y o6aBean aa nnaha gonpuHoce
OpXaBHUM choHAOBUMA Kojuma ce obesbefyje coumjanHa curypHocT 3anocneHnx. Oe obaBese yKrbyuyjy
JonpuHoce 3a 3anocrieHe Ha TepeT nocrnogasua y usHocuma obpadyHaTvm no ctonama nporvcaHum
peneBaHTHUM 3akOHCKUM nponucuma. [pyna je, Takohe, obGaBesHa Aa o GpyTo nnata 3anocrneHux
obycTaBu JonpuvHOCE M ga MX, Yy WMe 3arnocrneHux, ynnatm tum cdoHgoBuma. [onpuvHocu Ha TepeT
nocrnogasLa 1 JONPUHOCK Ha TEPET 3anoCIEHOT Ce KiIKe Ha TepEeT pacxoda nepvoaa Ha Koju ce OfiHoCe.

Y cknagy ca lNojeaMHayHnM KONeKTUBHUM yroBopoM, [pyna je y o6aBean Aa ucnnatv oTnpeMHuUHe npu
oanacky y neHsujy y BUCUHU Tpu NpoceyHe 3apage y Peny6nuum Cpbuju npema nocnenkem objaBrbeHOM
nogaTtKy penybnuykor opraHa HaafeXxHOr 3a MocfioBe CTAaTUCTUKE UMW TpU MecevHe 3apage Kojy je
3anocrieHn 0CTBapuo 3a MeceL, KOju NpeTxoamn MeceLy y KoM ce ucnnahyje oTnpemMHuHa, OAHOCHO Y BUCUHU
Tpu npoceyHe 3apage ucnnaheHe 3a Mecel Koju NpeTxoan MeceLly Y KOM ce ncnnahyje oTnpeMHuHa, ako
je To 3a 3anocneHor NoBOrLHME.

Mopen Tora, 'pyna je y obaBe3n ga ucnnatu u jyounapHe Harpage 3a 10, 20 n 30 roguHa HenpekuagHor
paga. JybunapHa Harpaza ce yTephyje Ha OCHOBY M3HOCa NMpoCceYHe MeceyvHe 3apaje, OCTBapeHe y MeceLly
KOju MpeTxoau MeceLly ucnnare, 1 To y pacroHy of jeaHe A0 Tpy 3apaze, 3aB1CHO o Tpajakba HeNpeKnaHor
paja kog nocrnogasua.

pyna je camocTanHo obpadvyHana n uckasana ayropoyHe o6aBese no OCHOBY OTNPEMHMHA U jyBunapHnx
Harpaga nNnpMMEHOM COMCTBEHOr akTyapckor obpadyHa y cknagy ca 3axresuma MPC 19.

OTnpemHWHe Mo OCHOBY Criopa3yMHOr packvuaa pagHor OfHOCa EBUAEHTMPAHE Cy Ha TepeT bunaHca ycnexa
Tekyhe roguHe.

Mope3un un gonpuHocu
Mopeckun pacxon nepuoga

Tekyhu nopes Ha gobuTak npeacTaBrba U3HOC Koju ce obpavyHaBa NMPUMEHOM NpOnucaHe Nopecke cTorne
o 15% (31. peuembap 2017. rognHe — 15%) Ha ocHoBuUy yTBphEeHy nopeckum GunaHcom, Kojy
npeacraBrba U3Hoc AobuTka npe onopesmBarka No oabuTky edekaTa ycknanusarba npuxofa u pacxoaa, y
cknaay ca nopeckvum nponucuma Penybnvke Cpbuje, y3 ymarere 3a nponncaHe nopecke KpeauTe.

3akoH o nopeady Ha nobutak Penybnuke Cpbuje He npeasuha aa ce nopecku rydbuum us tekyher nepvoga
MOry KOPMCTUTK Kao OCHOBa 3a nospahaj nopesa nnaheHor y npeTxogHnM nepuogmma. Mehytum, rybuum
n3 Tekyher nepuoga nckasaHv y nopeckom bunaHcy Mory ce KOpuUcTUTU 3a ymareHe Nnopecke OCHOBULE
O6yayhunx obpadvyHcknx nepuoga, anu He Ayxe of neT roavHa. MNopecku rybuum Hactanm npe 01. jaHyapa
2010. roanHe mMory ce npeHocuTW Ha padvyH byayhux gobutaka y nepuogy He AyxeM of AeceT roavHa.

OpanoxeHu nopes Ha go6uTak

OpnoxeHu nopes Ha gobuTtak ce obpadyHaBa kopuwhewem meToae yTBphuBawa obaBesa npema bunaHcy
cTaha, 3a NpMBpPEMEHE pasnuvke npousalune U3 pasnuke namehy nopecke oCHoOBe NoTpaxuBama U obasesa
N HMXOBE KhUroBoacTBeHe BpeaHocTu. OpnoxeHe nopecke obaBese ce Mpu3Hajy 3a cBe onopesuse
npuepemeHe pasnuke. OfnoxeHa nopecka CpeacTBa ce Npu3Hajy 3a cBe 0ABUTHE NpUBPEMEHE pasniuke u
nopecke rybutke u KkpeguTe, Koju ce Mory NpeHocuTH y HapeaHe duckanHe nepuoae, Ao cTerneHa oo Kojer
he BepoBaTHO NoCTojaTh onope3nBmn 4obuTak oa Kojer ce oAnoXeHa nopecka cpeacTBa Mory UCKOPUCTUTH.
OpnoxeHa nopecka cpeactsa U o6aBese ce obpadyHaBajy no NOpeckoj CToMNM Ynja ce NpUMeHa o4dekyje y
nepvoay kaga he ce cpecTBO peann3oBaTi, OOHOCHO o6aBesa U3MUPUTH.

Mope3n 1 AoNpUHOCHK KOju He 3aBUCE Of pe3ynTaTa
Mopean 1 OONPUHOCK Koju He 3aBMce o4 pesynTaTa YKIbydyjy nopes Ha MMOBWHY, OOMPUHOCE Ha TepeT

nocrnojasua no 0OCHOBY NpuMaH-a 3anocneHux, Kao U gpyre nopese n JOnNpuHoce y cknaagy ca pel'ly6ﬂl/1‘-IKl/lM
N ONWTUHCKUM nponncunma.
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HAMOMEHE Y3 KOHCONMMAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe
4, npuxooun oa NPEMUJA OCUTYPAHKBA U CAOCUTYPAHKBA
Y xuroagama guHapa

3a roauHy Koja ce 3aBpliaBa
31. neuembpa

2018. 2017.

Ob6payyHaTta npemMuja XMBOTHUX OCUTypaHsa 2.254.378 1.603.442
Ob6payyHaTa npemMuja HEXXUBOTHUX OCUrypata 26.445.319 24.517.226
Ob6payyHaTa npeMuja caocurypara 277.707 217.323
YKynHo obpayyHaTa npemuja 28.977.404 26.337.991
lMpemuja npeHeTa y caocurypame (1.043.978) (1.057.466)
Mpemuja npeHeTa y peocurypame (1.441.407) (1.395.161)
Mpemuja npeHeTa y caocurypame / peocurypamwe (2.485.385) (2.452.627)
MpeHocHa npemuja ocurypama n caocurypama - nosehame (2.138.747) (1.062.215)
Pe3sepBe 3a HeucTekne pusmke 47121 80.438

YKynHoO npeHOCHa npemuja u pesepBe 3a

HeucTekrne pusuke: (2.091.626) (981.777)
24.400.393 22.903.587

Tokom 2018. roamHe gowno je 0o nopacta 6pyTo npemuje ocurypara u caocurypara 3a 10,02% y ogHocy
Ha NpPeTXO4HY TOAMHY LITO je YCNOBfbEHO nopacToM OpyTo npemuja HEeXMBOTHWX Ocurypaka u
caocurypawa MmaTudHor npaBHor numua.

MopacTt 6pyTo Npemunje MMOBMHCKUX OCUrypara MaTU4HOr npaBHoOr nuua je Hajsehum genom nocneauua
npoMeHe ckageHue ocurypara JasHor npegyseha ,Enekrtponpuepena Cpbuje“, beorpag. Havme, ykynHo
akTypucaHa npemuja ocurypara noMeHyTor ocurypaHuka y 2018. roamHun ce ogHocu Ha nepuog og 01.
janyapa 2018. go 30. centembpa 2018. rogMHe Ha OCHOBY MPETXOAHO 3aKIby4YeHOr yroBopa O ocurypawy
Kao 1 Ha nepuog of 01. oktobpa 2018. roamHe po 30. centembpa 2019. roanHe y cknaay ca ogpenbama
HOBOT YroBOpa O OCurypaby, 3a pasnuky of NpeTxodHe roavHe rae ce dakTypucaHa npemMuja ocurypara
opgHocuna Ha nepuog og 01. jaHyapa 2017. go 31. geuem6pa 2017. rogmHe. Takohe je Nno HaBegeHOM
ocHoBYy noeehaHa npeHocHa npemuja, 3a Oeo koju He npunaga 2018. rognHu. Y Be3n ca HaBegeHUM
ocurypawem JaBHor npepyseha ,EnektponpuBpema Cpbuje“, Beorpag noesehaHu cy TpOLUKOBU
b6oHuncmkaumja koje cy ncnnahere y 2018. roanHu (HanomeHa 13) kao 1 npuxoam o 6oHyca cpa3mepHO
yyewhy npatehux cacurypaBada y oBom nocny, ogHocHo OOOP Hoeu Cap a.a.o., Hoeu Cag u ,Generali
osiguranje Srbija“ a.a.0., Beorpag (HanomeHa 7).

5. nPUxoau oa NPEMUJA PEOCUIYPABLA N PETPOLIECUJA

Y xurbagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. meuembpa

2018. 2017.
Mpemuja peocurypama 1 petpouecuja 1.696.322 1.545.929
Mpemuja npereTa peTpouecujom (898.443) (794.695)
Moeehare pesepBu 3a NPEHOCHE NpemMuje 1 pe3epBu 3a
HEenCTeKNe pusuKe peocurypama (34.098) (81.938)
763.781 669.296

6. nPmMxoau oA NocrnoBA HEMOCPEOHO MNOBE3AHUX CA NMOCJTIOBUMA OCUTYPABA

Y xurbapgama auHapa
3a roauHy Koja ce 3aBpliaBa
31. geuembpa

2018. 2017.

Mpuxoamn op Nnpoaate 3eneHe kapTe 341.623 334.435
Mpuxoamn of ycnyxHe obpage u npoueHe wteTa 4.053 4.243
OcTanu nocrnoBHM Npuxoam 9.001 8.647
354.677 347.325
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HAMOMEHE Y3 KOHCONMMAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

7.

OCTAJIX NMOCJIOBHU NPUXOOU

Y xuragama guHapa
3a roaguHy Koja ce 3aBpliaBa
31. geuembpa

2018. 2017.

Mpuxoam og npoaaje pobe 70.256 118.834
[Mpuxoam og npoaaje npomssoga u ycnyra 405.434 319.653
Mpuxoamn of ynpasrbawa poHaoBrMa 217.749 302.672
Mpuxoam og HakHada v npoBu3Mja 3a Gpokepcka ApyLuTBa 7.683 13.581
OcTanu nocrnoBHW NPUXoaun 445.495 181.145
1.146.617 935.885

Ha nosuuujn octanux NnocnoBHUX Npyxoda y YKynHom uaHocy oa 445.495 xurbaga avHapa, Aeo npyxoga
Ce 0OHOCU Ha MpUXo4e MaTUYHOT MPaBHOT NuLa 1 TO Npuxoae of [obujeHnxX CyacKnx CnopoBa Yy U3HOCY of,
90.614 xurbaga gvHapa u npuxogde of OOHyca u3 nocnoBa caocurypakwa y usHocy of 329.814 xurbapa
AvHapa (2017. roguHa: 70.476 xurbaga anHapa). lMomeHyTu npuxoau of 6oHyca M3 nocrnoBa caocurypama
6enexe nosehawe y 0HOCY Ha NPETXOAHY FOAMHY U ofHOCe ce Ha ydyelwhe npatehux caocurypaBaya y
6oHudmkaumjama 1 To Hajpehum genom ca OOOP Hoeu Cap a.a.o., Hou Cap u ,Generali osiguranje Srbija“
a.n.o., beorpag, a y Bean ca ocurypawem JasHor npegyseha ,Enektponpuspena Cpbuje” Beorpapg
(HanomeHa 4).

PACXOOU 3A AYTOPOYHA PE3EPBUCAKA U PYHKLIMOHAIHE OONPUHOCE

Y xurbagama gmHapa
3a roguHy Koja ce 3aBpliaBa
31. geuembpa

2018. 2017.

MaTtemaTuyka pesepBa >XMBOTHUX OCUTypaha 445.043 435.948
[lonpvHoc 3a npeBeHTUBY 339.786 440.280
[JonpvHocy nponucaHn nocebHnM 3akoHNMa 65.382 74.496
HonpuHoc MapaHTHOM dhoHay 300.839 535.351
PesepBucawa 3a nspaBHamwe pusmka 13.200 9.995
PesepBucara 3a 60Hyce n nonycre 29.373 180.047
OcTanu pacxoam 3a yropoyHa pesepBucama 599.719 574.602
1.793.342 2.250.719

KpeTatbe Ha padyHnMa maTemaTuyke pesepBe, pe3epBucarba 3a U3paBHawe pusnka U pesepsucama 3a
6oHyce 1 nonycre je npukasaHo y Harnomexu 40.

HonpuHocy nponucaHu nocebHUM 3akoHuma Yy u3Hocy 65.382 xurbapge avHapa obyxsaTajy Hajsehum
Jenom gonpuHoc 3a oabpaHy of rpafa Koju MaTUYHO NpaBHO nuue obpadvyHasa u nnaha MuHucTapcTey
norLonpvBpene W 3alTuTe XMBOTHE CpeauMHe Ha OcHoBY 4YnaHa 15. 3akoHa o opbpaHu of rpaga
(«Cnyx6enn rmacHuk PC» 6p. 54/15). MomeHytn gonpuHoc 3a 2018. roamHy je usHocuno 60.576 xnrbapga
OuHapa, a obpadyHar je y Bucunm og 10% of nsHoca ynnaheHe npemuje ocurypara ycesa v niogosa.

OonpuHoc MNapaHTHOM dhoHay ¥ 2018. roanHm je Huxm 3a 43,81%, WTo je nocneguua aoHowewa Oanyka o
nsaMeHama u ponyHama Opnyke o yTBphMBaky BUCUHE [OMPUHOCA OpraHu3auuja 3a ocurypawe 3a
obpasoBarbe cpeacTaBa U kopuwherwy cpefctasa MapaHTHOr hoHAa of cTpaHe Yapyxewa ocurypasava
Cpbuije og 27. centembpa 2017. roguHe u 15. maja 2018. roguHe.

M3HOC Ha nNo3uumju ocTany pacxoam 3a AyropodHa pesepsurcatsa U pyHKUMOHanHe gonpuHoce og 599.719
Xurbaja auHapa ogHocu ce Ha usagajarse of 5% of 6pyTo npemuje ocuryparba o ayToOArOBOPHOCTM 3a
Peny6nuukm dhoHA 3a 34paBCTBEHO ocurypatse, y ckrnagy ca YnaHom 35. 3akoHa o o6aBe3HOM ocurypary
y caobpahajy ("Cnyx6enu rnacHuk PC", 6p. 51/2009, 78/2011, 101/2011, 93/2012 n 7/2013 - ognyka YC).
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KOMMAHWUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

31. peuembap 2018. roguHe

9.

10.

1.

12,

PACXOOU HAKHAA LUTETA U YTOBOPEHUX U3HOCA

JlnkBnanpaHe WwTeTe U yroBOpeHU N3HOCKU:
- XXMBOTHUX OCUrypama
- HEXXVBOTHUX OCUTypaha
- yoenu y wretama caocurypara
- yoenu y lwretama peocurypama u petporecuja
Pacxogun ussuhaja, npoueHe, nuksmgaumje n ncnnate
HakHaja WTeTa 1 yroBOpeHuX n3Hoca
Mpuxoam of yyewha caocurypada y HakHagm wteTa
Mpuxoam of yyewha peocurypara 1 petpouecuja
y HakHaau wreTta

PE3EPBUCAHE LUTETE

PesepBucaHe LITeTE XMBOTHMX OCUrypama
PesepBuicaHe WTeTe HEXMBOTHUX OCUTyparsa
PesepBucaHe WTeTe caocurypara v peocuryparsa

Y xuragama guHapa
3a roauHy Koja ce 3aBpliaBa
31. meuembpa

2018. 2017.
1.227.886 745.199
9.873.006 9.208.733

52.403 33.217
501.868 312.386
675.983 766.611

(306.811) (262.409)
(383.307) (363.537)
11.641.028 10.440.200

Y xursagama guHapa
3a roauHy Kkoja ce 3aBpluaBa
31. geuembpa

2018. 2017.

9.664 10.064
638.096 1.328.702
218.519 (8.152)
866.279 1.330.614

NPUXOAun No OCHOBY PErPECA U NPOOAJE OCUI'YPAHUX OLUTEREHUX CTBAPU

MprxoQm no oCHOBY perpeca y 3emrbu
Mpuxoamn of perpeca y MHOCTPaAHCTBY
Mpoaaja ocurypaHux owteheHnx cTteapm

CMAHEHE OCTAJIUX TEXHNYKUX PE3SEPBU-HETO

Cmatberse MaTemaTudke pesepse
Mpuxoau of cMarbeHa oCTanMx pesesmcara

Y xuroapgama guHapa
3a roauHy Koja ce 3aBpluaBa
31. geuembpa

2018. 2017.
531.100 473.808
17.786 14.917
276 2.833
549.162 491.558

Y xurbapgama guHapa
3a roauHy Koja ce 3aBpliaBa
31. geuembpa

2018. 2017.
10.495 21.036
82.617 30.823
93.112 51.859
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HAMOMEHE Y3 KOHCONMMAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

13. PACXOOU 3A BOHYCE U NOMYCTE

Y xurbagama guHapa
3a roauHy koja ce 3aBpluaBa
31. geuembpa

2018. 2017.
Pacxogun no ocHoBy 6oHyca 807.036 228.443
Pacxogu no ocHoBy nonycta 1.076.887 987.907
1.883.923 1.216.350
14. OCTAINN NOCNOBHU PACXOOU
Y xuroagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa
2018. 2017.
TpolukoBu 3apaga v ocTany IMYHKU pacxoam 442.092 428.899
HabGaBHa BpeaHocCT npoaate pobe 57.544 59.434
TpolukoBu maTepujana 67.991 61.061
TpoLukoBu amopTu3auuje n pesepeucara 58.659 38.585
TpOLUKOBM NPON3BOAHUX yCryra 85.078 86.282
HemaTtepwjanHun 1 octanu TpoLLKOBM 92.638 92.995
804.002 767.256
15. NMPUXOOU NO OCHOBY MHBECTUPAHKA CPEOCTABA OCUTYPABA

Y xuroapgama guHapa
3a roauHy Koja ce 3aBpluaBa
31. geuembpa

2018. 2017.
Mpuxoam of 3akynHMHa MHBECTULMOHUX HEKPETHNHA 46.625 43.685
Mpuxoam of ycknahyBakwa BpeaHOCTH
WNHBECTULMOHNX HEKPETHMHA - 36.265
Mpuxoam o npoaaje HENOKPETHOCTU (4e3MHBECTPaHLA) 3.632 404
Mpuxoamn og kamata 916.407 868.979
Mpuxoam of ycknahuBawa BpeAHOCTU MH.cpeacTaBa Koja ce
nckasyjy no cpep BpeaHoCTM Kpo3 bunaHc ycnexa 7.633 60.870
[obvum og npoaaje xapTuja o4 BpeaHOCTH 72.830 25.969
[Mo3uTnBHE KypCHEe pasnuke 13 akTUBHOCTU MHBECTUPaHa 21.800 28.671
OcTanu npuxoau No OCHOBY UHBECTMLMOHE aKTUBHOCTY 19.250 11.536
1.088.177 1.076.379

Mpuxooun oa kamaTta Ha genosuTe u apxaeBHe XoB 6enexe noehawe y 2018. roanHu y ogHOCY Ha UCTU
nepvopg NpeTxo4He roavHe, WTO je yrmaBHOM nocreavua noBehawa nnacupaHnx CpeActaBa y NoMeHyTa
duHaHcuHjcKa cpeacTsa.

pyna je y nocnoBHuM khurama y 2018. rogmHu uckasana gobuTke of npojaje xapTuja og BPELHOCTU Y
nsHocy 72.830 xurbaga anHapa npu 4yemy ce eo npuxopa y BucuMHU 56.461 xurbagy AMHapa ogHOCK Ha
npeHoc Aena yaena matuyHor npasHor nuua y XWIN Asotapa NaH4eBo 4.0.0. No YroBopy O NpeHocy yaena
3akrbyyeHum ca OOOP a.g.o., Hosu Cap y3 3atBapame obaBese npema JOP-y 3a caoocurypare XU
AsoTtape lMaHyeBo.

OcTanu npuxoam No OCHOBY MHBECTULMOHE aKTUBHOCTM y u3Hocy 19.250 xurbaga AnHapa ogHoce ce Ha
npuxoge rno OCHOBY AuBUAEHAE.
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16. PACXOOU NO OCHOBY MHBECTUPAHKA CPEOCTABA OCUTIYPAHA
Y xuroagama guHapa

3a roauHy koja ce 3aBpluaBa
31. geuembpa

2018. 2017.
Pacxoam no ocHoBy o6esBpefhera

WHBECTULIMOHMX HEKPETHNHA - 9.487
lNy6uum npy NpoAaju HEMOKPETHOCTM (Ae3UHBECTUPaHLY) 5 -

Pacxoam no ocHoBy ycknafusara BpegHOCTU huH.cpeacTasa
Koja ce nckasyjy no gep BpeaHoOCTH Kpo3 brunaHc ycnexa 43.620 134.728
N'yéuum npu npogaju xapTuja og BpeAHOCTH 132 3.051
HeratueHe KypcHe pa3snuke n3 akTMBHOCTU MHBECTUPaHa 26.782 183.533
Octanu pacxoam no 0CHOBY MHBECTULIMOHE aKTUBHOCTU 2.606 2.554
73.145 333.353

17. TPOLUKOBU NPUBABE

Y xurbagama guHapa
3a roguHy Koja ce 3aBpliaBa
31. peuembpa

2018. 2017.
MpoBu3sunja 1 gpyre HakHage 3a ycnyre nocpenoBara
N 3acTynaka 1.050.399 928.413
TpollkoBK Matepujana, ropmea u eHepruje 256.490 244,784
HeTo 3apage 1.620.869 1.483.509
[Nopes n gonpuHocK Ha 3apage 1.029.549 959.838
OTnpemHuHe 1 jybunapHe Harpage 124.690 36.555
OcTanu TpowKoBM 3apaja, HakHada 3apaja v ocTanm
NNYHW pacxoam 234.319 297.643
Tpowkosu TpaHcnopTa u MTT TpoLuKoBK 67.724 61.485
OppxaBare 34.294 14.208
3akyn 667.366 574.084
TpoLlKOBK pekname u nponaraHge 1.922.746 1.810.015
CnoH30pCTBO U JOHATOPCTBO 211.887 189.761
PenpeseHTauwja 270.388 318.905
TpoLukoBu Npemuja ocurypama 56.742 51.624
MnaTtHu npomeT 151.254 202.351
Octanu Tpowkosu npubase 290.411 247.403
MpomeHa pasrpaHnYeHnx TpoLLkoBa npubase
(noBehane/cmatrserse) (427.890) (419.519)
7.561.238 7.001.059

TpowkoBu npunbase cy y 2018. roguHn nosehanu 3a 560.179 xurbaga anHapa oaHOCHO 8% LITO je HajBehuMm
Aenom nocrieguua pacrta npogajHux aktueHocTv Komnanuje. NMocmatpaHo no rpynama TpoLuKkoBa, Hajsehun
pacT OCTBapeH je KoA TPOLLUKOBa pekname v nponaraHae, TPOLLKOBa NPOon3BOAHUX ycnyra u 6pyTo 3apaga,
Koju cy y Hajsehem geny Be3aHu 3a npoaajy ocurypama.
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18. TPOLUKOBU YMNMPABE
Y xuroagama guHapa

3a roaguHy Koja ce 3aBpliaBa
31. geuembpa

2018. 2017.
TpolukoBu maTepujana, eHepruje, ycnyra u
HemaTtepujanHmn TPOLLKOBM 443.496 384.943
AmopTusauuja 310.420 292.940
HeTto 3apage 506.917 483.166
Mopes n gonpuHock Ha 3apage 303.306 294.393
OTnpemMHuHe K jybunapHe Harpaae 35.910 31.902
Octanu TpowKoBM 3apafa, HakHaga 3apaga u
ocTanu NU4HU pacxoam 106.418 104.258
Tpowkosu TpaHcnopTa u MTT TpoLukosu 30.993 36.713
OppxaBare 23.454 23.836
3akyn 16.751 4.670
TpoLukoBu pekname 343 1.116
PenpeseHTaumja 8.008 4.137
TpoLuKkoBU NpeMuja ocurypara 15.511 15.338
MnaTHu npomeT 15.331 23.889
TpoLlKoBU pe3epBucakba 3a Cyacke CrnopoBe 3.845 171
TpoLuKoBU pe3epBrCata 3a OTNPEMHUHE U OPYInX
6eHedmumja 3anocrneHnma 105.226 91.460
OcTanu TpoLLKOBU 39.058 75.673
1.964.987 1.868.605

19. OCTAJIM TPOLUKOBU CINMPOBOBHEHA OCUTYPABA

Y xurbagama gmMHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2018. 2017.

TpowkoBy Mmatepujana, eHepruje 1 NpousBoAHUX ycnyra 367 299
TpoLukoBM nopesa 1 gonpuHoca 31.004 44.607
TpoLIKoBY HEMPOU3BOAHUX yCryra U HemaTepujanHu TPOLLKOBU 25.980 24.900
TpoluKkoBM 3apaja, HakHaga 3apaga v ocTanu fiNYHK pacxoam 10.079 13.402
OcTanu TPOLLKOBK 96 145
67.526 83.353

20. ®UHAHCHMJCKKU NPUXOOUN — OCUM PUHAHCUJCKUX NMPUXOLAA MO OCHOBY MHBECTULIMOHE

AKTUBHOCTHU

Y xurbapgama guHapa
3a roauHy Koja ce 3aBpliaBa

31. geuembpa
2018. 2017.
Mpuxogun og kamaTa 500.505 113.677
Mo3uTnBHE KypcHe pasnuke 25.213 71.419
Mpuxogu og anBmMaeHan - 19
Edektn BanyTtHe knaysyne 7.387 24.469
OcTtanu dhmHaHCKjCKN NPUXOAMN 2.776 48.097
535.881 257.681
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20.

21.

22,

23.

®UHAHCUJCKM nPUXoaun — OCUM ®UHAHCUJCKUX NMPUXOAA NO OCHOBY MHBECTULIMOHE
AKTUBHOCTMW (HacTaBak)

Mpuxoan oa kamaTa Genexe 3HayajHo noBehake y O4HOCY Ha NMPETXOAHY FOAUHY LUTO je YCMOBIbLEHO
nosehawem NoMeHyTUX npuxoaa y ouHaHcujckum nsselltajuma KomnaHuje. Hamme, y Toky 2018. roguHe,
KomnaHuja je nHTe3anBupana pag Ha Hannatu CropHUX MOTpaXuBaka Mo OCHOBY Mpemuje ocuryparsa u
perpeca Tako LUTO Cy MOMeHyTa NoTpaxuBaka nocrtana npeameT U3BpLUHMX NOCTynaka npeg cygoBuma
OZIHOCHO NpeKo jaBHMX n3BpLUMTerba. Kao nocneauua HaBsegeHor y NOCMOBHUM KibMrama eBuaeHTupaHa cy
JoaatHa noTpaxwuBaka / Npuxoau MO OCHOBY 3aTe3He kamaTe Ha MoTpaxwuBakba Koja Cy ca 3aTe3HOM
KaMaToM nocTana npeameT npuHyaHe Hannate. CBa oBa foaaTtHa HeHannaheHa noTpaxvBaka Nno OCHOBY
kamaTe Ha aaH 31. geuembap 2018. roguHe cy McnpaBrbeHa Y BUCKMHN LIENOKYNMHOT M3HOCa NOTpaXuBama
y CKnagly ca pa4yyHOBOJACTBEHOM MONUTUKOM (HanomeHa 3.7).

®PUNHAHCUJICKU PACXOOU - OCUM ®PUHAHCUJCKUX PACXOOA NO OCHOBY MHBECTULIMOHE
AKTUBHOCTU
Y xuroagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. geuembpa

2018. 2017.

Pacxoan kamata 17.158 22.135
HeraTtneHe kypcHe pasnuke 47.848 64.921
Edbektn BanyTHe knaysyne 3.069 45.520
OcTanu dmHaHcujckn pacxoam 157 184
68.232 132.760

nPmMxoaum on YCKNABUBAKLA BPEAHOCTU NOTPAXUBAKA U APYTE UMOBUHE KOJA CITYXXKU
3A OBABJbAKE OENNATHOCTH

Y xurbagama guMHapa
3a roguHy Koja ce 3aBpliaBa
31. peuembpa

2018. 2017.

Mpuxoam og ycknahmeaha BpegHOCTU (DUHAHCHCKMX
nnacmaxa 10.818 174.803
Mpuxoau of ycknahyeakwa BpeAHOCTU HEMOKPETHOCTH - 111.033
Mpuxoam og ycknahvBaha BpegHOCTU NOTpaxnBama 810.572 1.011.921
821.390 1.297.757

PACXOOU MO OCHOBY OBE3BPEHEHKA MNOTPAXUBAA N OPYTE UMOBUHE KOJA CITYXU 3A
OBABJbAKE OENTATHOCTHU

Y xuroapgama guHapa
3a roauHy Koja ce 3aBpluaBa
31. geuembpa

2018. 2017.

VicnpaBke BpegHOCTU NoTpaxunBaka 1.699.241 1.285.102
VcnpaBke BpegHocTH yyewha y kanutany 4.162 4.329
Pacxogu no ocHoBy 06e3Bpehera hrHaHCUjCKUX NnacmaHa 8.946 139.106
Pacxogu of ycknahvsara Bpe4HOCTU HENOKPETHOCTH - 3.334
1.712.349 1.431.871
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24. OCTAINN NPNXoaoun
Y xuroagama guHapa

3a roauHy koja ce 3aBpluaBa
31. geuembpa

2018. 2017.

No6uuu o npoaaje 21.629 15.856
Buwkosu 315 193
HannaheHa oTnucaHa noTpaxusama 71.405 56.694
Mpuxoaun og cMarera obaBesa 3.575 6.300
Mpuxoamn of yknaamwa QyropoyHUX pesepBucama 54.786 182.573
OcTtanu HenoMeHyT Npuxoau 33.228 31.703
184.938 293.319

25. OCTAINU PACXOOu

Y xurbagama guMHapa
3a roguHy Koja ce 3aBpliaBa
31. peuembpa

2018. 2017.

N'ybuum no ocHoBY pacxofoBara U NpoJaje HeMaTepujanHux
ynarawa, HEKpETHUHA 1 onpeme of npoaaje 887 5.455
Mam-koBu 246 268
Pacxoam no oCHOBY AMPEKTHUX OTNMCa NoTpaxueaka 3.173 16.349
Pacxogu no ocHoBy pacxogoBaka 3anuxa 31 785
OcTanu HenoMeHyTH pacxoamn 61.737 66.685
66.074 89.542

26. NOPE3 HA 1OBUTAK

Y xurbagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. geuembpa

2018. 2017.
Tekyhun nopes — nopecku pacxog nepvoga (191.684) (122.459)
OpnoxeHun nopecku (rybutak) / pobuTtak nepuoga (6.698) (8.496)
(198.382) (130.955)

26.1. YcarnawaBake nopes3a Ha A4o6uTaK n NpousBoAa pe3yriTaTta NOClIOBawa Nnpe onopesvBama u
nponucaHe nopecke crone
Y xurbagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. geuembpa

2018. 2017.
fo6uTak (rybuTtak) npe onope3vBakwba 1.772.699 1.667.873
Mopes Ha gobutak obpadyHaTt no ctonu og 15% (265.905) (250.181)
HeTo nopecku edekTn Nnpmuxoda u pacxoa Koju ce
He Npu3Hajy y nopeckoM 6unaHcy 63.749 85.942

VckopuwheHn nopeckn KpeauT NPeTXo4HUX rognHa 4.651 30.738
Ocrtarno (877) 2.546

(198.382) (130.955)
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26.

26.2.

27.

NOPE3 HA [IOBUTAK (HacTaBak)
OanoxeHa nopecka cpeacTsa u obasese

Ha paH 31. peuembpa 2018. roguHe oanoxeHe HeTo nopecke obaBese nckaszaHe cy usHocy of 373.989
xurbaga avHapa. CTpykTypa 1 OCHOB Npu3HaBaka HETO OANOXEHNX Nopeckux obaBesa AaTa je y HapeaHoj

Tabenu:
Y xuroagama guHapa

31. peuembap 31. peuembap
2018. 2017.
OdnoxeHa nopecka cpedcmea:
- MO OCHOBY pe3epBucarba 3a OTNPEMHUHE 3anoCeHnX 37.291 30.177
- ocTarno 6.840 3.041
44131 33.218
OdnoxeHe nopecke obasese:
- MO OCHOBY NpMBpeMeHe pasnunka namehy ocHosuue no
KOjoj Ce HeKpeTHWHe, onpema 1 MHBeCTULMOHE
HeKpeTHVHe Npu3Hajy y nopeckom bunaHcy 1 usHoca no
Kojuma cy Ta cpeAcTBa MckasaHa y UHaHCKjCKUM
n3BeLuTajuma (374.810) (352.784)
- 0 OCHOBY Hepeanu3oBaHux gobuTaka no OCHOBY
BpeaHoBaka XoB pacnonoxumemx 3a Nnpoaajy (43.310) (29.753)
(418.120) (382.537)
HeTo oanoxeHe nopecke o6aBese (373.989) (349.319)
3APAOA NO AKLUWJIHN
3a roauHy Koja ce 3aBpluaBa
31. geuembpa
2018. 2017.
HeTo pobuTak (y xurbagama guHapa) 1.574.317 1.536.918
MpoceyaH noHgepucanm 6poj akumja:
— AKuMjckM KanuTan 4.226.121 4.226.121
— OpywTBeHn kanutan 4.552.270 4.552.270
YKynaH npoceyaH noHgepucaH 6poj akuuja 8.778.391 8.778.391
OcHoBHa 3apaga no akumju (y auHapuma) 179 175
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28. HEMATEPWJAITHA YNIATABA

Tabena KpeTawa Ha pavyyHMMa HemaTepujanHux ynarawa Tokom 2017. n 2018. roguHe, gaTa je y HacTaBky:

HABABHA BPEOHOCT
Crame 1. jaHyap 2017.
[NoBehawa TOKOM rognHe
OTtyhena n pacxogoBane
AKTMBUpaHa
[NpekwmxaBare

Ocrano

Crame 31. peuembap 2017.
[NoBehawa TOKOM rognHe
Otyhera n pacxogoBame
AkTnBMpara

Ocrano

Crame 31. peuembap 2018.

UCMNPABKA BPEOHOCTHU
Crame 1. jaHyap 2017.
AmopTusaumja

OTtyhetkba 1 pacxofgoBare
[NpekwmxaBare

Ocrtano

Crtame 31. peuembap 2017.
AmopTusaumja

Otyhewa n pacxogoBame
Ocrano

Crame 31. peuembap 2018.

HEOTMNUCAHA BPEOHOCT
31. peuembap 2017. rogmHe

31. peuembap 2018. ropuHe

Yy Xurbagama gnHapa

Ocrana HematepujanHa
HemaTtepujanHa Coc1BEp Y ynarawa y

NMuueHue ynaratwa ynotpe6u npunpemu YKkynHo
543.892 49.825 987.497 178.826 1.760.040
5.737 4.266 721 64.492 75.216

(855) - - - (855)
49.017 - 10.627 (59.644) -
3.580 (3.580) - - -

- (845) (3.912) - (4.757)
601.371 49.666 994.933 183.674 1.829.644
- 4.517 - 17.140 21.657

(37) - - - (37)
115 - 11.284 (11.399) -

2 (47) (218) - (263)
601.451 54.136 1.005.999 189.415 1.851.001
468.723 35.273 888.850 178.826 1.571.671
32.044 5.357 51.582 - 88.983

(855) - - - (855)
2.778 (2.778) -

- (825) (2.346) - (3.171)
502.690 37.027 938.085 178.826 1.656.628
35.808 4.565 30.186 - 70.559

(37) - - - (37)

- (47) (156) - (203)
538.461 41.545 968.116 178.826 1.726.948
98.681 12.639 56.848 4.848 173.016
62.990 12.591 37.883 10.589 124.053
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29. HEKPETHUHE U OMPEMA KOJE CNYXE OBABJbAKY AENATHOCTHU

KOMMAHWUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

Tabena kpeTawa Ha padyHUma HekpeTHUHa un onpeme Tokom 2017. n 2018. roguHe, Aata je y HacTaBky:

Y xur-apama guHapa

HMOy
npunpemu ABaHcu 3a
n ynarawba HeKpeTHUHe,
MpaheBuHCKM OcTana Ha TyQum nocTpojewa n
3emrbuwTe objekTn Onpema onpema HMNo onpemy YKYMNHO
HABABHA BPEOHOCT
Cramne 01. jaHyap 2017. 506.013 8.027.794 2.396.055 178.120 33.964 4.974 11.146.920
lMoBehara TOKkOM rognHe - 13.925 88.132 - 120.966 4.027 227.049
AKTUBMpaHe - 55.071 76.923 36 (132.030) - -
OT1yhera 1 pacxoaoBame - (411) (157.266) - - (488) (158.165)
Cmamnen-a TOKOM roguHe - - - - (4.664) (2.272) (6.936)
MoBeharsa no npoueHn 22.878 89.184 - - - - 112.062
Cmatsersa no npoLeHm - (3.334) - - - - (3.334)
lMpeHoc ca MHBECTULIMOHNX HEKPETHUHA (8.967) 12.798 - - - - 3.831
Ocrtano (1.216) (15.275) (11.788) - (10.539) - (38.818)
Cramse 31. peuembap 2017. 518.708 8.179.752 2.392.056 178.156 7.697 6.241 11.282.609
[NoBehara TokoM roguHe 557 11.166 176.882 - 161.193 27.929 377.727
AkTUBUpare - 74.825 83.676 - (158.501) - -
OTtyhena n pacxogoBare - (3.394) (137.925) - - - (141.319)
[MpeHoc ca MHBECTULMOHNX HEKPETHMHA 9.032 25.448 - - - - 34.480
OcrTano (82) (1.171) (580) - - (26.526) (28.359)
Crame 31. peuembap 2018. 528.215 8.286.626 2.514.109 178.156 10.388 7.644 11.525.138
UCNPABKA BPEOHOCTU
Cratmbe 01. jaHyap 2017. - 79.907 1.986.689 - 1.802 4.971 2.073.370
AmopTusauuja - 80.807 123.150 - - - 203.958
OTtyhena u pacxogoBare - 3) (123.718) - - - (123.721)
CmameHna no npoueHn - - - - 1.971 - 1.971
Ocrtarno - 30.290 (9.848) - (3.390) - 17.052
Cramse 31. peuembap 2017. - 191.001 1.976.274 - 383 4.971 2.172.629
AmopTusauuja - 101.981 137.880 - - - 239.861
OTtyhena n pacxogoBare - (80) (132.169) - - - (132.249)
Octano - 51.592 31 - - - 51.623
Crame 31. neuembap 2018. - 344.494 1.982.016 - 383 4.971 2.331.864
HEOTNUCAHA BPEOHOCT
31. peuembap 2017. roguHe 518.708 7.988.749 415.782 178.156 7.314 1.270 9.109.980
31. peuembap 2018. roguHe 528.215 7.942.132 532.093 178.156 10.005 2.673 9.193.274

®ep spedHocm HekpemuHa y enacHuwmey pyne

Mocneaora He3aBUCHA NpoLeHa TPXKMLIHE BPEOHOCTM HEMOKPETHOCTM M3BpLUEHA je Ha aaH 31. aeuembpa
2016. roguHe, Mpu 4YeMmy je 3a HeKpeTHuHe nouupaHe y Penybnuum Cpnckoj, HesaBucCHa mnpoueHa
BpeOHOCTU cnpoBeaeHa Tokom dhebpyapa 2018. rognHe, Ha aaH 31. geuembpa 2016. rognHe. PykoBoacTeo
cmaTtpa [da KHUroBOACTBEHA BPELHOCT HemnokpeTHocTu [pyne Ha paH 31. geuembpa 2018. roguHe
KopecnoHaMpa HbnxoBoj hep BpeaHocTn. Pep BpeagHOCT HEMOKPETHOCTH M3BPLLEHA je€ MPUMEHOM TPXULLHOT
1 NPUHOCHOT NpucTyna.

1. TpnHOCHK npuctyn — MeTtog KanMTanmsaque, Kao OCHOBHU MeTOo Yy nNpoueHn n metoa AUCKOHTOBaHUX
HOBYaHMX TOKOBA 3a XOTEJICKe KanauuTteTe.

2. TpXuwHM npuctyn — MeToa ynopeamBux LieHa, Kao OCHOBHU METOZ, Y NPOLEHN 3EMIbULLTA U JOMYHCKU
MeTo y npoueHn objekaTa. MdyseTak npeacTaBrbajy HEKPETHUHE Koje Cy BaH ynoTpebe munu 3a kojuma
He MOCTOju MOTpaKka 3a 3aKynoM, TAe je TPXWLWHU NPUCTYN MPUMEHEH Kao OCHOBHA TEXHWKa Y
NMpOoLEHMU.

Xujepapxuja pep BpeaHOCTM 3emrbuLLTa U rpaheBrHCKMX objekaTa y 3aBMCHOCTM O UHNyTa KopuwheHnx
3a ogMepaBane hep BPeaHOCTU, MPU YeMy Huje OMIo NpoMeHe y HMBovMMa ep BPEAHOCTU Y OOHOCY Ha
31. peuembap 2016. rogmHe kako Ha gaH 31. aeuembpa 2017. roguHe Tako 1 Ha gaH 31. geuem6pa 2018.
roguHe, naTa je y HacTaBky:
Y xur-apama guHapa
®dep BpeaHOCT
31. peuembap

Hueo 1 HuBo 2 HuBo 3 2017.
[paheBuHCKM 06jekTu - 720.046 7.268.703 7.988.749
3embuwite - 102.817 415.891 518.708
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29.

30.

HEKPETHUHE U OMPEMA KOJE CNYXE OBABJbAKY AEJIATHOCTU (HacTaBak)

Y xurbapgama gMHapa
®dep BpegHoCT
31. peuembap

HuBo 1 HuBo 2 Huso 3 2018.
paheBuHCKM 06jekTn - 669.436 7.272.696 7.942.132
3emrbuwite - 102.735 425.480 528.215

MHBECTULMOHE HEKPETHUHE
Tabena kpeTamwa Ha payyHy UHBECTULMOHUX HEKPETHNHA TokoM 2017. n 2018. rogunHe, faTa je y HacTaBky:

Y xurm-agama guHapa

2018. 2017.
MoyeTHO cTame - 1. jaHyap 975.191 917.067
Moeehama (797) 39.551
OTtyhera n pacxogosare (6.637) (7.209)
lMpeHoc ca 3annxe Unu ca HEKPETHUHE KOjy KOPUCTU BIACHUK - 10.539
MpeHoc Ha HEKPETHUHE KOje KOPUCTU BITAaCHUK (34.480) (3.831)
Mo3nTuBHM edekTn NpoueHe - 36.265
HeratuBHu edekTn npoueHe - (9.487)
Ocrtano (424) (7.704)
Kpajwe ctawe - 31. aeuembap 932.853 975.191

®ep spedHOoCM UHBECMUUUOHUX HEKPEMHUHa

Mocneara He3aBKUCHA NpoLEeHa TPXULLHE BPeOHOCTU MHBECTULIMOHMX HEKPETHMHA [pyne nsBpLueHa je Ha
naH 31. geuembpa 2016. roavHe, Npu 4Yemy je 3a MHBECTULMOHE HEKpPETHWHe nouupaHe y Penybnvum
Cpnickoj, He3aBMCHa NpoLeHa BpeaHOCTU crnpoBedeHa Tokom ¢ebpyapa 2018. rogmHe, Ha gaH 31.
neuembpa 2016. roguHe.

Ha pan 31. peuembpa 2018. rogmHe, 'pyna je cnpoBena aHanu3y dep BpeaHOCTN HEKpPEeTHWHA Ha 6asu
nHcpopmMaLmja U3 pasnuuMTrX N3BOpa, YKIby4yjyhn npoMeHe y ycnoeruma 3akynibeHUX HeKpeTHUHa, Tekyhe
LieHe Ha aKTMBHOM TPXULUTY 3@ HEKPETHWHE Apyravunje npupoge, CTaka uim nokauwje (npunarofeHe Tako
Aa ofpaxaBajy Te pasnuke), Kao U HeAaBHE LieHe CMMYHMX HEKPETHMHA Ha Make akTUBHUM TPXULITMMA
(kopuroBaHe Tako ga OApakaBajy NMPOMEHe Yy eKOHOMCKMM ycrioBMMa of AaTyma TpaHcakuumja Koje cy
HacTane no Tum LeHama). CnpoBegeHa aHanusa ykasyje aa Huje 6uno aHavajHux npomeHa ep BpeaHoCTU
HenokpeTHocTn noumpanux y Penybnuum Cpbujn n Penybnuvum Cpnckoj Tokom 2017. rognHe n 2018.
rognHe, Ha OCHOBY Yera pPykOBOACTBO cMaTpa [fa je nocnefiwa M3BpLUeHa npoueHa dep BpeaHOCTU
afeKkBaTHa n ga pearnHo ogpaxasa hep BpeoHOCT MHBECTULMOHMX HEKpeTHuHa Ha daH 31. peuembpa
2018. roguHe.

Xujepapxuja cdep BpegHOCTU MHBECTULIMOHMX HEKPETHWHA Yy 3aBMCHOCTM O WHNyTa KopuwheHux 3a
ogMepaBane hep BpeaHOCTU, Npu YeMy Huje 61uno npomeHe y HMBoMMa chep BpeLHOCTM Y ogHocy Ha 31.
neuembap 2016. roanHe kako Ha aaH 31. geuembpa 2017. rognHe Tako 1 Ha gaH 31. geuembpa 2018.
roovHe, naTa je y HacTaBKy:

Y xurbapgama auHapa

®dep BpeaHoOCT

31. geuembap

Huso 1 Hueo 2 Hueo 3 2017.

VHBeCTUUMOHE HEKPETHUHE - 180.132 795.059 975.191

Y xurbapgama auHapa

®dep BpegHoCT

31. geuembap

Huso 1 Hueo 2 HuBo 3 2018.

MHBECTULMOHE HEKPETHNHE - 177.604 755.249 932.853
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31. AYroeo4yHn" ®MHAHCUJCKU MITACMAHM

31. peuembap 2018.

Y xuroagama guHapa

31. geuembap 2017.

Bpyto MWUcnpaska HeTo Bpyto WUcnpaBka Heto
Yyewha y kanutany octanux
npaBHWX Nuua 1.369.932 (1.053.028) 316.904 1.428.880 (1.111.985) 316.895
MHBecTuupje koje ce apxe Ao
pocneha - gyxHudke XoB 234.746 (333) 234.413 160.046 (1.778) 158.268
Henoantn koa 6aHaka 699.197 - 699.197 308.928 - 308.928
OcTanu gyropo4Hu nnacmaHu:
Hamu denosumu u Kayuyuje 86.415 (68.231) 18.184 65.799 (65.799) -
Ocmaru dyeopoyHu nnacmaHu 36.131 (15.424) 20.707 55.383 (15.782) 39.601
122.546 (83.655) 38.891 121.182 (81.581) 39.601
2.426.421 (1.137.016) 1.289.405 2.019.036 (1.195.344) 823.692

31.1.

Yyewha y kanutany octanux npaBHUX nuua

Yy Hape,u,Hoj Tabenu je npukKasaHo yqemhe Yy KanuTtany oCtanunx npaBHUX nuua, N0 eMUTeHTUMa:

31. peuembap 2018.

Y xursagama guHapa

31. geuembap 2017.

Bpyto MWcnpaska HeTo Bpyto Wcnpaska Heto
Yuhor - Export a.a., JaroamHa 101 (52) 49 101 (52) 49
Yopyxene ocurypasada Cpbuje 127 - 127 127 - 127
l'ymonnacTtuka A.0.0., byjaHoBal, 954 (173) 781 954 (173) 781
Beorpagcka 6ep3a a.a., beorpaa 1.224 - 1.224 1.224 - 1.224
XK CnobopgHa 30Ha a.a., beorpag 8.381 - 8.381 8.381 - 8.381
PTL "Wabau" a.a., LWabau 53.857 (10.624) 43.233 53.857 (10.624) 43.233
XU AszoTtapa NaH4yeBo 4.0.0. 165.643 (165.643) - 222.105 (222.105) -
MTC 6aHka a.a., beorpaa 580.627 (317.527) 263.100 580.627 (317.527) 263.100
Tenekom Cpbwja a.g. beorpag 4 - 4 - - -
AkumoHapcku doHp a.a. beorpag 5 - 5 - - -
Ocranu 559.009 (559.009) - 561.504 (561.504) -
1.369.932 (1.053.028) 316.904 1.428.880 (1.111.985) 316.895

31.1. Yyewha y kanuTtany octanux npaBHUX nuua

Yyewhe y kanuTany octanux npaBHux nuua Ha gaH 31. geuembpa 2018. rognHe nsHocu 316.904 xurbape
OuHapa u Behe je 3a 9 xurbaga AvHapa y ogHocy Ha kpaj 2017. rogvHe.

Ha ocHoBy 3akrby4vka OcHoBHor cyna y Hosom Capny WN-4353/2014 opn 4. peuembpa 2017. roavHe, a no
Tyx6u npotne Poguh [paraHa, KomnaHwja je noctana BnacHuk 7 akumja AkumoHapckor cdoHga a.a.
Beorpapg n 31 akumje Tenekom Cpbuje a.a. beorpag, unja KieuroBogcTBEHA BPEAHOCT Ha AaH 31. aeuembap
2018. rogmHe nsHocu 9 xurbaga guHapa.

Komnanuwja n OOOP a.a., Hoeu Cap cy naHa 26. ¢ebpyapa 2018. roguHe 3akrby4unu YroBop o0 NpeHocy
hena ygena Ha ocHoBy kora je Komnanuja npenena OOOP-y aeo ceor yaena y XWUIMN Aszotapa lNMaH4eBo
[.0.0. Koju 4nHu 0,24853599% OCHOBHOr Kanutana NoMeHyTor NpaBHOr fuua, LWTO NpeAacTaBiba YHETU
HeHOBYaHW kanuTtan y BucuHu 56.461 xurbagy anHapa (HanomeHa 15 n 35).

KomnaHuja je no ocHOBY KOHBep3uje noTpaxusara 3a npemujy y kanutan HoBocaacke cabpuke kabena
Hoeu Cag, cxogHo Peluewy O ycBajawby yHanpen npunpemrbeHor naHa peopraHusaumje HoBocapcke
¢abpuke kabena, 6poj Peo-6/2017 koju je noctao npaBocHaxaH 07. geuembpa 2017. roamHe, usspimna
npusHaBame yyelwha y kanuTtany HaBedeHOr eMUTeHTa y usHocy of 4.162 xurbage AvHapa, a koje je Ha
AaH 31. peuembap 2018. roguHe y noTnyHocTn o6e3BpeheHo (HanomeHa 23).

Ha ocHoBy YroBopa o kynonpogaju akuuja akumoHapckor apywrea Recreatours a.n. beorpag oa 26.
neuembpa 2018. roamHe, KomnaHuja je npopjana 5.641 akuujy HaBegeHor emuteHTta kynuy XTI Bune
Onuea p.o0.0. MNeTtpoBau no ueHn og 1.315 xurbapga gvHapa. bpyTo BpegHOCT npogatux akuuja je buna
4.955 xurbaga gvMHapa, a KkUroBoacTBEHa BpeaHOCT je buna Hyna gvHapa.
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HAMOMEHE Y3 KOHCOJNMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2018. roguHe

31. AYroero4yH”" oMHAHCUJCKHM NNACMAHMU (HacTaBak)

31.2. UuHBecTUUMje KOje ce apxe Ao pocneha

KOMMAHWUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

MHBecTunumje Koje ce apxxe ao gocneha cy Ha aaH 31. geuem6pa 2018. roguHe Behe 3a 76.145 xurbaga
OuHapa ogHocHo 3a 48,11% y ogHocy Ha aaH 31. geuembpa 2017. roguHe, wTo je Hajpehum genom
nocrneguua KynoBmHe AYropoYHUX APXKaBHUX OYXHUYKUX XapTuja of BpeaHocTu TokoM 2018. roguHe u
ycknahyeaha BpeaHOCTM OBUX MHBECTMLUMja Ha AaH BunaHcupara. MiHBecTuumje koje ce apxe oo gocneha
Y YKyNHOM m3Hocy 234.413 xurbaga guHapa obyxsaTajy:

- OYXHUYKe xapTuje of BPeOHOCTM ca (PUKCHUM MPUHOCOM uuju je mu3pasanay Peny6nuka Cpbuja y
usHocy 231.907 xvrbaga guHapa (154.620 xurbaga guHapa Ha aaH 31. geuembpa 2017. roguHe) u

- OYyXHUYKe XapTuje o BpeOHOCTW unju n3gasanad je onwTtuHa Jlonape y Penybnuum Cpnckoj y nsHocy
oA 2.506 xvrbaga anHapa.

Mpernen Qy>XHWYKNX XapTuja o4 BPEAHOCTY Ymjv je nsgasanad Penybnvka Cpbuja gat je y HacTaBky:
Yy XusbagamMma guHapa
31. peuembGap 2017.

31. peuem6Gap 2018.

HomuHanHa HomuHanHa
Oatym BpegHoCT KwurosogcreseHa BpeAHOCT KwsurosoacrteseHa
pocneha  KynoHcka ctona (y xurbapgama) Banyra BpenHOCT (y xurbapama) Banyra BpeaHoCT
16.02.2026 5,85% 500 EUR 60.440 500 EUR 60.609
11.09.2021 10,00% 26.320 PCO 25.141 26.320 PCO 24.797
05.02.2022 10,00% 16.300 PCO 15.356 16.300 PCO 15.119
25.01.2023 4,50% 50.000 PCO 51.032 - - -
21.07.2023 5,75% 50.000 PCO 50.188 50.000 PCO 50.227
23.10.2024 10,00% 3.000 PCO 3.712 3.000 PCO 3.868
08.02.2028 5,88% 25.000 PCO 26.038 - - -
500 EUR 500 EUR
170.620 PCO 231.907 95.620 PCO 154.620

31.3. [Oeno3utu koA 6aHaka

Oeno3nTn kog 6aHaka y nsHocy og 699.197 xurbaga anHapa obyxsaTajy Aeno3vTe 3aB1CHOT NpaBHOT Nuua
~dyHaB ocurypamwe” a.g., bawa Jlyka. [lenoantu cy opoyenn ao 2020. ogHocHo 2021. roanHe y3 kaMmaTHy
ctony y pacnony og 0,90% no 2,20% roavwme. MNMpernen aenosuta no 6aHkama aar je y cneaehoj tabenu:

BaHka

KomeuujanHa 6aHka a.a., bama Nyka

Uni Credit bank a.a., Bawa Jlyka

Sberbank a.a., Bana Jlyka
MF banka a.a., bawa Jlyka

Raiffeisen bank a.n., CapajeBo
Hoea 6GaHka a.a.,bara Jlyka

32. 3ANUXE

Poba 1 pe3epBHu aenosu

MaTepwujan n cutaH nHBeHTap

[aTtn aBaHcu

O6pacum cTpore eBuaeHLmje

Y xurm-agama guHapa

31. geuembap

31. geuembap

2018. 2017.
261.066 110.245
18.130 45.431
151.080 30.287
160.145 26.047
30.216 60.574
78.560 36.344
699.197 308.928

Y xur-agama guHapa

31. gpeuembap

31. geuembap

2018. 2017.
11.908 11.905
11.391 11.259

1.124 2.016
50.425 45.052
74.848 70.232
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KOMNAHWUJA "OYHAB OCUT'YPAHKE" A.0.0O., BEOIPAL
HAMOMEHE Y3 KOHCONMMAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

33. NOTPAXUBAHA

Y xurbapama auHapa

31. neuembGap 2018. 31. neuemGap 2017.
BpyTo WcnpaBka Heto Bpyto UcnpaBka Heto

MoTpaxuBara no oCHOBY:
- NPeMuje XNBOTHMX Ocurypama 311.104 (154.455) 156.649 313.509 (223.185) 90.324
- NPeMuje HEeXUBOTHUX OCUrypama 7.634.568 (4.138.415) 3.496.153 6.469.312 (4.381.155) 2.088.157
- NpeMuje caocurypara 142.852 (9.655) 133.197 135.205 (12.672) 122.533
- Npemuje peocurypatba 416.901 (16.193) 400.708 252.725 (13.829) 238.896
- yyewha y HakHaam wreTa 263.976 (93.026) 170.950 318.967 (129.392) 189.575
- NnpaBa Ha perpec 1.664.894 (1.527.528) 137.366 1.311.648 (1.188.841) 122.807
- ycrnyxHo ucnnaheHux wreta 32.154 (19.851) 12.303 28.576 (20.120) 8.456
- flaTUX aBaHca 3a LTeTe 13

ocurypaa 1 ocTanux aBaHca 391.703 (306.939) 84.764 351.298 (207.658) 143.640
- NpoBUM3Mje N3 NoCnoBa

peocurypama 17.394 (298) 17.096 14.375 (135) 14.240
- KamaTe Ha gocnene npemuje un

ocrarne kamate 730.128 (717.518) 12.610 634.435 (622.098) 12.337
MoTpaxuBara oA 3anocrneHnx 103.676 (18.884) 84.792 109.577 (16.429) 93.148
Octana notpaxuBama 3.784.428 (3.673.489) 110.939 3.748.125 (3.624.476) 123.649

15.493.778 (10.676.251) 4.817.527 13.687.752 (10.439.990) 3.247.762

MoTpaxuBara No OCHOBY NpeMuje HEXMBOTHUX ocurypaka Ha gaH 31. geuembpa 2018. roguHe nckasaHa
HaKoH McnpaBke BpeaHOCTW y m3Hocy of 3.496.153 xwrbage avHapa npefctaBrbajy 72,57% yKynmHUX
noTpaxuBara Ha Taj AaH (2.088.157 xurbaga guHapa Ha gaH 31. geuem6pa 2017. roguHe). Y ogHocy Ha
NpeTxofHy roanHy nmomeHyTa noTpaxusarea cy Beha 3a 67,43% wTo je yrnaBHOM mocneguua npoMeHe
ckafeHue ocurypawa JasHor npegyseha ,Enektponpuspena Cpbuje” Beorpag (HanomeHa 4).

34. ®UHAHCWUJICKU NMIACMAHU

Yy XusbagamMma guHapa

31. peuembap 2018. 31. peuembap 2017.
BpyTto WcnpaBka Heto Bpyto WcnpaBka Heto
®duHaHCcHjcka cpeacTBa
pacnonoxuBa 3a npoaajy:
OyxHuuke XoB 17.503.820 (100.342)  17.403.478 13.192.505 (86.481)  13.106.024
BnacHuyke XoB 1.338.015 (568.663) 769.352 1.009.734 (568.662) 441.072
18.841.835 (669.005) 18.172.830 14.202.239 (655.143) 13.547.096
®duHaHcujcKa cpeAcTBa Koja ce
nckasyjy no cdep BpeaHocTn
Kpo3 6unaHc ycnexa:
OyxHuuke XoB 2.602.606 (2.290) 2.600.316 5.092.395 (31.246) 5.061.149
BnacHuyke XoB 792.720 (390.373) 402.347 737.230 (383.614) 353.616
Octane XoB u uHaHcujcka cpeactea 314.586 (5.312) 309.274 344.527 (5.323) 339.204
3.709.912 (397.975) 3.311.937 6.174.152 (420.183) 5.753.969

KpaTkopouHu aeno3untm

Kop 6aHaka 3.216.493 (160.962) 3.055.531 3.125.237 (161.340) 2.963.897
OcTanu KpaTkopo4HUu

duHaHCHjCKM NnacmMaHu
[pxaBHe XoB -geo koju gocnesa

no 1 rog. - - - 122.609 - 122.609
Oeno3nTtn kog MTC 6aHke 5.900 - 5.900 31.043 - 31.043
KopnopaTtnsHe 06Be3HMLE 1.221.357 (1.182.203) 39.154 1.311.778 (1.182.524) 129.254
Ocrano 202.432 (17.363) 185.069 156.703 (15.191) 141.512

1.429.689 (1.199.566) 230.123 1.622.133 (1.197.715) 424.418

27.197.929 (2.427.508) 24.770.421 25.123.761 (2.434.381)  22.689.380

duHaHemjckn nnacmvany Ha gaH 31. geuembpa 2018. roanHe Genexe nosehawe 3a 2.081.041 xurbany
OnHapa, ogHocHo 9,17% y ogHocy Ha aaH 31. geuembpa 2017. roguHe, WTO je Hajsehyum genom nocreguua
ynarawa y ApXXaBHe xapTuje oA BPegHOCTU.
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KOMMAHWUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

HAMOMEHE Y3 KOHCOJNMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2018. roguHe

34. PUHAHCUJICKU NNACMAHU (HacTaBak)
34.1. ®duHaHcMjcKka cpeAcTBa pacnonoXxuvBa 3a npoaajy
1) AyxHuyke XoB pacnosnoxuee 3a npodajy
y xurbagama AuHapa
31. peuembap 2018. 31. peuembap 2017.
Oatym KynoHcka HomuHanHa KwsurosopcteeH HomunanHa KwsurosopcteeH
pocneha cTona BpeaHoCT Banyrta a BpegHocCT BpeaHocT Banyta a BpegHocCT
AyxHuyke XoB yuju je usdasanay Penybnuka Cpbuja
20.06.2019 2,00% - - - 175 EUR 22.568
14.07.2019 1,00% 1.400 EUR 166.206 1.400 EUR 166.135
23.06.2020 2,00% 447 EUR 54.422 447 EUR 54.004
12.09.2021 2,50% 660 EUR 81.395 660 EUR 80.678
02.06.2022 2,50% 843 EUR 105.563 843 EUR 100.307
24.07.2022 2,25% 436 EUR 52.000 436 EUR 51.462
13.06.2025 2,50% 1.000 EUR 119.799 - - -
27.05.2026 3,50% 6.026 EUR 789.608 6.026 EUR 714.976
17.03.2027 3,50% 1.550 EUR 201.687 1.550 EUR 188.658
28.03.2028 3,50% 838 EUR 109.119 - - -
21.10.2031 3,75% 2.313 EUR 282.537 2.313 EUR 263.333
08.10.2032 3,75% 3.327 EUR 437.647 3.327 EUR 377.400
02.03.2018 10,00% - - - 500.000 PCO 546.274
12.01.2019 3,50% 350.150 PCO 362.079 350.150 PCO 360.764
22.02.2019 6,00% 4.753.190 PCO 5.017.723 4.753.190 PCO 5.114.154
05.04.2020 4,50% 2.777.900 PCO 2.919.137 2.588.580 PCO 2.699.579
25.01.2023 4,50% 3.438.040 PCO 3.700.785 - - -
21.07.2023 5,75% 1.876.750 PCO 2.096.767 1.876.750 PCO 2.005.792
08.02.2028. 5,88% 458.970 PCO 519.690 - - -
17.016.164 12.746.084
AyxHuvke XoB yuju je usdasanay Penybnuka Cpricka 340.026 312.697
KoprniopamueHe obsesHuue — [ padumerb-beozpad“ a.o. 47.288 47.243
17.403.478 13.106.024

2) BnacHu4ke XoB pacnonoxuee 3a npodajy

31. peuembap 2018.

Y xurbapama guHapa
31. peuembap 2017.

Bpyto MWcnpaBka HeTo Bpyto WcnpaBka HeTo
KomepuwjanHa 6aHka a.g.,

Beorpag 1.027.584 (351.844) 675.740 710.183 (351.843) 358.340
MTC 6aHka a.a., beorpapg, 256.529 (216.819) 39.710 254.524 (216.819) 37.705
Aepogpom "Hukona Tecna" a.g.,

Beorpag 50.928 - 50.928 42.233 - 42.233
»J1oBheH ocurypamwe” a.a.,

Moaropuua 397 - 397 493 - 493
,bocHa Pe“ a.n.o., CapajeBo 2.239 - 2.239 1.962 - 1.962
»SWiss ocurypare” a.a.,

Mogropuua 338 - 338 339 - 339

1.338.015 (568.663) 769.352 1.009.734 (568.662) 441.072

BpegHoct akuuja ,KomepuwmjanHe 6aHke” a.g. y usHocy 675.740 xurbaga guHapa je noBehaHa y
OAHOCY Ha Kpaj npeTxogHe roauHe 3a 88,58%. lNpomeHa BpegHOCTM je nocneguua KyrnoBUHE
118.834 akuuje 6aHke Tokom 2018. roguHe, cxogHo oanykama HapsopHor n M3epLiHor og6opa, y
YKYyNHOM u3Hocy 229.737 xurbaga guHapa, kao u nosehawa BpeaHocTu akumja KomepuujanHe
6aHke koje pyna noceayje y noptdonujy 36or nopacta wuxoBe LieHe Ha Gep3u. LleHa akuwja
KomepuujanHe 6aHke Ha Bepsu je Ha aaH 31. geuembpa 2017. roanHe nsHocuna 1.900 gnHapa no
akumju, ook je 31. neuembpa 2018. roguHe nsHocuna 2.198 guHapa no akumju.
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KOMMAHWJA "OYHAB OCUI'YPAIGE" A.[1.0., BEOIPA[
HAMOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2018. roguHe
34. ®UHAHCWUJICKU NMNACMAHMU (HacTaBak)
34.2. ®duHaHcujcka cpeAcTBa Koja ce uckasyjy no doep BpeaHOCTU Kpo3 GunaHc ycnexa

1) AOyxHu4ke XoB koje ce ucka3yjy no ¢pep epedHocmu Kpo3 bunaHc ycrnexa
Yy XurbagamMma guHapa

31. peuembap 2018. 31. peuembap 2017.

.qnozzega KynoHcka ctona H(:;"e:zj;:i BanyTa KwsurosogcrteeHa Hl“;ﬁ::’::; Banyra KwsurosogcrteeHa

BpegHoCT BpeaHoCT

(y xumsapama) (y xumsapama)
22.01.2018 0,78% - - - 1.005 EUR 119.009
24.04.2018 3,50% - - - 1.000 EUR 121.928
20.06.2019 2,00% 2.000 EUR 240.779 4.000 EUR 243.945
24.06.2019 2,00% 2.011 EUR 241.864 2.011 EUR 244 557
24.03.2020 2,00% 1.971 EUR 240.651 2.000 EUR 241.211
29.10.2020 3,00% 1.900 EUR 229.714 1.900 EUR 233.009
17.02.2018 Ped HBC +0,45% - - - 300.000 PCO 311.039
02.03.2018 10,00% - - - 593.550 PCO 648.482
27.06.2018 Ped HBC +0,25% - - - 615.955 PCO 628.056
18.05.2019 3,50% 300 PCO 307 300 PCO 308
26.06.2019 Ped HBC +0,25% 600.000 PCO 609.966 1.200.000 PCO 1.223.711
21.08.2019 10,00% 300 PCO 323 300 PCO 344
05.04.2020 4,50% 220 PCO 234 - - -
22.10.2020 8,00% 941.400 PCO 1.034.603 941.400 PCO 1.045.176
05.06.2021 10,00% 600 PCO 726 300 PCO 374
11.09.2021 10,00% 50 PCO 55 - - -
05.02.2022 10,00% 850 PCO 1.094 - - -
7.882 EUR 9.900 EUR

1.543.720 PCAO 2.600.316 3.650.905 PCAO 5.061.149

2) BnacHu4ke XoB Koje ce ucka3syjy no cep BpegHoCcTH Kpo3 6unaHc ycnexa
Yy Xurbagama guHapa

31. peuembap 2018. 31. peuembap 2017.
BpyTto WcnpaBka Heto Bpyto WcnpaBka Heto
EHepronpojekT xonauHr a.a. beorpag 10.919 (5.822) 5.097 10.919 (3.289) 7.630
"aneHuka dputodapmauyja a.a.

Beorpapn 329.001 (134.531) 194.470 328.099 (124.388) 203.711
HWC a.n. Hoeu Cap 201.323 (10.377) 190.946 144.833 (2.558) 142.275
KomepuujanHa 6aHka a.g. beorpag 91 15 106 - - -
Aepogpom "Hukona Tecna" a.a.

Beorpapg 12.352 (624) 11.728 - - -
Ocranu 239.034 (239.034) - 65.647 (65.647) -

792.720 (390.373) 402.347 549.498 (195.891) 353.616

PacT BpegHocTM BnacHudkmx XoB koje ce uckasyjy no cdep BpeaHOCTM Kpo3 OunaHc ycnexa 3a
13,78% je, Hajpehum pgenom, nocneguua KynoBuHe akuuja emuteHta HUC a.g., Hoeu Capg wu
Aepopapom "Hukona Tecna" a.a. bBeorpag. Pewenewm MpuepegHor cyaa 2.CT. 6p0j:391/2011 op 17.
jyna 2018. rognHe 3akrbyyeH je CTeyajHM MOCTynak Hajg CTeyvajHUM OY>XKHMKOM AKLMOHAapCKO
OpYLUTBO 32 MeauUMHCKo cHabaeBane 1 nponssoamy ,Cpbonek” y crevajy, ns beorpaaa, Ha ocHoBy
Kora je uckmuxkeHo 11.292 akuuje HaBefeHor emuTteHTa y 6pyTo n3aHocy 14.343 xurbage AvHapa, a
ynja je KhUroBOACTBEHA BpeaHOCT Guna Hyna auHapa.
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KOMMAHWUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

HAMOMEHE Y3 KOHCONMMAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

34. ®UHAHCWUJICKU NNACMAHMU (HacTaBak)
34.2. ®duHaHcujcka cpeAcTBa Koja ce uckasyjy no dep BpeaHOCTU Kpo3 GunaHc ycnexa (HacTtaBak)

3) Ocrane XoB koje ce uckasyjy no cep BpegHocTu Kpo3 6unaHc ycnexa — obyxBaTajy cpeacrsa
nnacupaHa Kog MHBEeCTMLMOHMX cpoHaoBa y Penybnuun Cpbuju y nsHocy 307.306 xurbaga guHapa
Kao n cpeactsa nnacupaHa y Penybnuum Cpnckoj y m3aHocy 1.968 xurbaga AvHapa wTo je
npukasaHo y cneaehoj Tabenu:

Y xuroagama guHapa

Bpoj BpeaHocT

WHBECTULMNOHUX WHBECTULMNOHUX 31. geuembap 31. peuembap

UHBecTULUMOHM hoHA jeavHuua jeavHuua 2018. 2017.
Raiffeisen invest RSD 162 1.979 321 5.288
Raiffeisen invest EUR 147.109 1.153 169.562 148.889
Kombank invest RSD 90.682 1.361 123.418 180.442
Kombank invest EUR 3.897 1.022 3.983 2.972
llirika investments a.d. 5.133 1.952 10.022 -
Ocrtano - Penybnuka Cpncka 1.968 1.613

309.274 339.204

34.3. KpaTkopo4Hu Aeno3nTu Kog 6aHaka:

Moanumja KpatkopouHn genosutn kog G6aHaka Ha pgaH 31. geuembpa 2018. rognHe Genexun nosehare
BpeaHocTn y usHocy oa 91.634 xurbage avHapa Tj. 3,09% y ogHocy Ha kpaj 2017. roguHe, a wWTo je
nocneguua gogaTHor nnacupana cpeacrasa. KamatHe ctone no kojuma cy opoyeHu 4eno3mTi Ha gaH 31.
neuembpa 2018. roanHe kpehy ce y pacnoHy og 3,1% £o 3,2% 3a AnHapcke genosuTe, 3aBMCHO 04 U3HOca
JenosuTa u poka gocneha.

34.4. OcTanu KpaTKOpO4YHU PUHAHCUjCKMN NNacMaHK:

1) [OpxaBHe XoB -geo koju pocnesa go 1 roa. — pyna je y Toky 2018. roavHe HannaTtuna gpxaBHe
XoB uuja je kMroBoaTBeHa BpeAHOCT Ha gaH 31. geuembep 2017. roguHe msHocuna 122.609
Xurbaga guHapa :
Yy XvurbagamMma guHapa

31. peuembap 2018. 31. peuembap 2017.
Aatym HomuHanna KwurosoacreseHa HomwuHanHa KwsurosoacrteseHa
pocneha  KynoHcka ctona BpeAHoCT Banyra BpegHocCT BpeaHocT Banyta BpeAHoCT
18.04.2018 4,50% - - - 800 EUR 97.609
17.02.2018 Ped HBEC+0,45% - - - 25.000 PCO 25.000
- - 800 EUR
- - 25.000 PCa 122.609

2) [Oeno3untn kop MTC 6GaHke - pyna, kao Ae0 pedoBHMX akTUBHOCTW, Ha AaH 31. geuembpa 2018.
rooMHe vMa pJernoHoBaHa [feBu3Ha cpeactBa kog MTC badke (y okBupy nosuuuvje Octanu
KpaTKOPOYHM chmnHaHCcKjcku nnacmanmn) y naHocy o EUR 50.000 ogHocHo 5.900 xurbaga auHapa (31.
peuembap 2017. roguHe: 31.043 xurbage AuHapa), 3a notpebe m3gaBamwa of cTpaHe OaHke
4nHMAbeHUX M NnaTMBKMX rapaHumja 3a yvecTBoBakwe KomnaHwje Ha TeHaepuma 3a ocurypame,
NPUINNKOM 3aKrbyyersa yroBopa O Ocurypawy Tj. Kao cpeacTBo duHaHcujckor ob6e3behera 3a
notpebe ocurypawa no kojuma je Komnanuja Hanorogaeau, a KOPUCHKK rapaHumje je Tpehe nuue
(moTeHumjanHu nnm nocTojehu OCUrypaHumk).
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KOMMNAHUJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPALQ
HAMNOMEHE Y3 KOHCONMUWAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe
34. ®UHAHCUJCKU NNACMAHMU (HacTaBak)
34.4. OcTanu KpaTKkopo4YHu (hHaAHCHjCKM NracMaHu (HacTaBak)
3) KopnopaTtusHe o6Be3HuMLUEe N0 eMuTeHTMa Ha AaH 31. geuembpa 2018. n 2017. rogmHe NpukasaHe

cy y cnegehoj Tabenu:
y Xurbagama guHapa

31. neuembap 2018. 31. peuembap 2017.
BpyTo UcnpaBka Heto BpyTo UcnpaBka Heto
BarbaoHnua 6akpa CeBojHO - - - 88.674 - 88.674
MHCTen-nHxXerwepuHr 4.0.0.

Hosu Cap, 26.154 - 26.154 26.080 - 26.080
HoBoceT a.0.0. Beorpag - - - 6.500 - 6.500
,AB Solution“ g.0.0. beorpag 10.000 - 10.000 8.000 - 8.000
»S0bim energy“ a.0.0. beorpag 3.000 - 3.000 - - -
Ocranu 1.182.203 (1.182.203) - 1.182.524  (1.182.524) -

1.221.357 (1.182.203) 39.154 1.311.778  (1.182.524) 129.254

BpeaHocT koprnopaTnBHUx 06Be3HMLa Ha aaH 31. geuembpa 2018. rogmHe usHocu 39.154 xurbage avHapa.
KomnaHnwja je gaHa 06. jyna 2018. rognHe, cxogHo Oanyum HapgsopHor ogbopa (H 6poj nos. 31/18 og 05.
jyna 2018.) n U3spHor ogbopa Komnaxuje (U 6poj 69/18 og 05. jyna 2018.), kynuna aMHapcke obBe3HuLe
ca BanyTHOM kriay3ynom BarbaoHuue 6akpa CesojHo VIII emucuje y nanocy oa 42.532 xurbage gvHapa Tj.
EUR 360.000 umje je gocnehe npeasuheHo yrosopom 01. jyna 2019. roamHe. Y nepuogy og 01. jyna 2018.
roanHe go 10. aerycta 2018. rognHe KomnaHwja je Hannatuna ykynHa notpaxveara og BarbaoHuue 6akpa
CeBojHo, Hannatom o gocnehy VIl emucuje n npespeMeHoM HannmaToM Hegocnenux notpaxveana Vil
emMucuje 1 U3BpLLEH je ncnuc obeesHuua y LieHTpanHom perucTpy, Tako aa Ha gaH 31. geuembpa 2018.
rogvHe KomnaHwja Hema noTpaxuBara o OBOT EMUTEHTA.

O6Be3HuLe apyrmx emuteHarta (MynuH Tenekom a.g., beorpaa, Eypononuc a.0.0., Mecapuu, HTepkomeply
a.n., beorpaa, Kotekc pg.0.0., CypuuH, KoHuepH ®apmakom pg.o.o., Wabauy, WEG Tehnology g.0.0.,
Beorpan, MBM MoTopc a.0.0., beorpag) unja 6pyTo kburoBoacTseHa BpeaHocT uaHocu 1.182.203 xurbage
OWHapa, cy Yy NOCMOBHMM KHsMrama y noTnyHOCTU UCMpaBrbeHE.

35. CTPYKTYPA UCIMNPABKE BPEOAHOCTU OYITOPOYHUX N KPATKOPOYHUX PUHAHCUJCKUX
NNACMAHA U NMOTPAXUBABA

Y HapepHoM nperneny pata je Tabena kpeTakwa Ha padvyHMMa UcrnpaBKe BpPegHOCTU AYrOpoYHMX U
KpaTKOpPOYHMX PMHaHCKjCKMX NriacMaHa 1 notpaxusara Tokom 2017. n 2018. roguHe:
Y xurbagama guMHapa

Yyewhay
KanuTtany
ocTanux npaBHUX ®uHaHCKHjcKkmn
nuua MoTpaxuBamwa nracmMaHu
UcnpaBka BpegHocTU (HanomeHa 31) (HanomeHa 33)  (HanomeHa 34)
Crame 1. jaHyap 2017. roguHe 1.110.050 10.879.674 2.469.790
HopaTtHa ucnpaska 4.329 1.285.102 273.834
HannaheHa ncnpasreeHa notpaxveara u
ykuaawe ucnpaske no obpavyHy (2.394) (1.011.921) (235.673)
Mpopaja nHcTpymeHata - - (933)
UckrbmxaBare - (712.865) (72.637)
Crtame 31. peuembap 2017. roguHe 1.111.985 10.439.990 2.434.381
[opaTtHa ucnpaska 4.162 1.699.241 52.566
HannaheHa ncnpasreeHa notpaxveara 1
yKkuaawe ucrnpaske no o6padyHy (56.461) (810.572) (18.451)
VckrmkaBame (6.658) (652.408) (40.988)
Ctame 31. peuembap 2018. rogmHe 1.053.028 10.676.251 2.427.508
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KOMMAHWUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

HAMOMEHE Y3 KOHCONMMAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

36. TOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA

Y xurm-agama guHapa

31. peuembap 31. peuembap

2018. 2017.

Tekyhu payyHu 1.581.468 966.328
OeBun3Hn padyHm 666.460 772.869
BnarajHa 1.409 516
YekoBu 38.550 37.099
[eno3nTtu 4.728 4.739
Ocrana HoBYaHa cpefacTea 7.763 7.326
2.300.378 1.788.877

37. AKTMBHA BPEMEHCKA PA3IPAHUYEA

Y xum-agama guHapa

31. geuembap 31. geuembap

2018. 2017.

PasrpaHunyeHn TpoLLKOBM NpubaBe ocurypara 3.316.798 2.888.907
[pyra BpeMeHcKa pasrpaHuyersa 111.848 108.789
3.428.646 2.997.696

Mpyna BpLM pasrpaHuyere TpoLlkoBa NpuGaBe y cpasmepu yyelha npeHoCHe Npemuje ocurypaka y
YKYNHOj GpyTO NpemMuju ocuryparsa, nojeanHayHo no CBMM 3aKOHCKMM BpcTama ocurypatsa.

Ha paH 31. peuem6pa 2018. roguHe n3BpLLEHO je pa3rpaHuyere TpoLLkoBa npnbase y yKynHoOM nsHoOCy of
3.316.798 xurbapa guHapa (31. peuembpa 2017. rogmHe: 2.888.907 xurbaga avHapa).

KpeTane Ha payvyHy yHanpea nnaheHnn TpoLKoBM NpubaBe ocurypama:
Y xurbagama guMHapa

2018. 2017.
MoyeTHO cTawe pasrpaHUYeHUX TPOLLIKOBa NpubaBe Ha
AaH 1. janyap 2.888.907 2.470.597
Tpowwkosu npnbase nNpe pasrpaHnyera 7.989.129 7.419.369
Tpowkosu npubase nocne pasrpaHnyera (HanomeHa 17) (7.561.238) (7.001.059)
Crame Ha gaH 31. geuembap 3.316.798 2.888.907

38. TEXHWYKE PE3EPBE KOJE NALOAJY HA TEPET CAOCUT'YPABAYA, PEOCUTYPABAYA,

PETPOLIECMOHAPA
Y xurbagama guMHapa
31. geuembap 31. gpeuembap
2018. 2017.
PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT
caocuvrypaBaya, peocurypasaya u petpouecnoHapa 1.536.191 1.018.971
PesepBucaHe wTeTe koje Nagajy Ha TepeT caocurypasava,
peocurypaBaya v peTpoLecrMoHapa 1.136.215 1.441.048
OcTtane TexHWYKe pe3epBe Koje nagajy Ha TepeT
caocurypasaya, peocurypasada n petpoLecuoHapa 17.663 18.221
2.690.069 2.478.240
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KOMMAHWUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

HAMOMEHE Y3 KOHCONMMAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

39.

KAMUATAN U PE3EPBE

Y xurm-agama guHapa

31. geuembap 31. geuembap

2018. 2017.

OCHOBHUM 1 ocTanu kanutarn 5.853.775 5.853.775
PesepBe 204.944 204.882
PeBanopusauunoHe pesepse 3.007.575 3.082.264
HepeanusoeaHu gobuum 1.087.301 669.198
HepeanusoBaHu rydbuum (276.634) (234.985)
Hepacnopehena pobut 2.774.083 2.265.052
- HepacnopeheHa dobum paHujux 200uHa 1.213.194 758.310

- HepacnopeheHa dobum mekyhe 2o0uHe 1.560.889 1.506.742
Yyewha 6e3 npasa koHTpone 244.482 245.035
12.895.526 12.085.221

Mpema curHaHcujckuM mn3BelwTajuma 3a 2018. rognHy vckasaH je gobutak pyne y yKynmHOM WM3HOCY of
1.574.317 xurbapa guHapa (y 2017. rognHu 1.536.918 xurbaga avHapa), o yera HeTo gobuTtak Koju
npunaga MakMHCKAM akuuoHapuma maHocu 13.428 xurbapa guHapa (y 2017. rognnmn 30.176 xurbapa
AvHapa), OoK HeTo gobutak koju nmpunaga BehuHckom BnacHuky usHocu 1.560.889 (y 2017. roguHm
1.506.742 xurbaga avHapa).

Ha ocHoBy Opgniyke CkynwituHe akuuoHapa o pacnogenu nobutu 3a 2017. roguHy n ncnnatu gusmMaeHae,
C 6poj 13/18 op 26. anpuna 2018. roguHe [pyliTBO je M3BPLIUMO pacnofeny AoOUTM HEXMBOTHUX
ocurypara 13 2017. rognHe y usHocy 1.126.679 xurbaga gnHapa Ha cnegehu HaunH:

- 3a wucnnaTy AvBuaeHae akuuoHapuma KomnaHwuje y ykynHom 6pyTo nsHocy op 1.126.618 xurbapga
AvHapa, oAHOCHO Y 6pyTo usHocy oA 128,34 avHapa no akuwmju;
- npeocTanu geo nobutn y nsHocy og 61 xurbagy AuHapa 3agpXkaH je kao HepacnopeheHa nobur.

Ha ocHoBy Ogniyke CkynwituHe akuuoHapa o pacnogenu nobutu 3a 2017. roguMHy n ucnnati aMBuaeHae,
C 6poj 6/98 on 30. anpuna 2018. roguHe usBpLleHa je pacnogena 2ooutn us 2017. 3aBUCHOr npasBHOr
nuua ,JyHas-Pe* a.g.o., beorpaa y nsHocy 131.926 xurbaga guHapa Ha cnegehu HauumH:

- 3a ucnnaTy AvBuAaeHae akumoHapuma JyHaB-Pe“ a.n.o., y ykynHom OpyTto msHocy oa 118.734
Xurbage avHapa, o4HOCHO Yy 6pyTo nsHocy og 1.397,22 nuHapa no akumju;
- npeocTanu aeo nobutn y nsHocy og 13.193 xurbage avHapa 3agpkaH je kao HepacnopeheHa gobur.

Ogn ykynHor usHoca ucnnaheHe ausuaenge JyHaBa-Pe“on 118.734 xvrbage avHapa, MaTM4HOM NMPaBHOM
nuuy mcnnahexo je 104.968 xurbaga gvHapa, a octanvMMm akumoHapuma ucnnaheHo je 13.765 xurbage
OnHapa.

Oueunpenpa Mpyne y ykynHom nsHocy 1.140.383 xurbage anHapa je akumoHapvma ucnnaheHa Ha cnegehu
HaYUH:

- Peny6nuum Cpbuju avemaeHaa je ucnnaheHa AMPEKTHOM yNnaToM Ha padyH GyueTa, y cknagy ca
MHCTpYKUMjaMa Ynpase 3a Tpesop;

- CsuM ocTanum akumoHapuma KomnaHuvje aveBugeHaa je ynnaheHa npeko LleHTpanHor peructpa,
OOHOCHO Ha HoBYaHe padyHe MNpeko 4ynaHoBa LleHTpanHor pernctpa Kog Kojux akuuoHapy umajy
OTBOpEHe BracHUYKe padyHe xapTuja of BPeAHOCTHU.

OvBupeHaa koja npunaga ApyLITBEHOM KanuTany Boau ce kao o6aBesa y NOCMOBHUM Kisurama (HanomeHa
43), 0OK ce He yTBPAM KOHa4aH cTaTyc ApYLITBEHOr kanuTana.
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HAMOMEHE Y3 KOHCOJNMAOBAHE ®UHAHCUJCKE N3BELLTAJE

31. peuembap 2018. roguHe

39. KAMNWTAI U PE3EPBE (HacTaBak)

[pomeHe Ha kanuTany y Toky 2017. n 2018. rognHe garte cy y HacTaBky:

KOMMNAHWJA OYHAB OCUINYPAKE A.1.0., BEOIPAL

Y xurbagama guHapa

Kanutan koju

OCHOBHM U npunapa
ocTtanu PeBanop. HepeanusoB. HepeanusoB. Hepacnopeh. BeAMHCKUM MawuHCcKn
Kanutan PesepBe pesepBe noéuumn ryouum [OoOUT akKuMoHapuma MHTepec YKynHo
Cratbe, 1. janyap 2017. roguHe 5.853.775 204.813 3.159.883 478.495 (179.026) 1.603.372 11.121.312 209.872 11.331.184
WcnnaTa gueBnaeHau - - - - - (909.886) (909.886) - (909.886)
MpoueHa HekpeTHUHA - noBehame - - 1.029 - - - 1.029 - 1.029
MpoueHa XoB pacnonoxusux 3a npoaajy - - - 217.792 (11.434) - 206.358 8.415 214.773
AkTyapcku gobvum / ryéuum - - - - (44.495) - (44.495) - (44.495)
[obuum no ocHoBy NpepavyHa PUHaHCHCKMX
u3BeLLTaja CTpaHor nocroBakka - - - (30.648) - - (30.648) (3.428) (34.076)
OpnoxeHun nopecku ecpekatu - - - (4.165) - - (4.165) - (4.165)
Hobutak / rybutak Tekyhe rogunHe - - - - - 1.506.742 1.506.742 30.176 1.536.918
MpeHocu - 69 (76.897) 7.725 - 69.103 - - -
Ocrano - - (1.751) 1) (30) (4.279) (6.061) - (6.061)
M3BewwTaj o octanom pesynrary - - 1.029 182.979 (55.929) 128.079 4.987 133.066
YkynaH pesyntart Tekyhe roavHe 1.029 182.979 (55.929) 1.506.742 1.634.821 35.163 1.669.984
Cramne, 31. aeuembap 2017. roguHe, 5.853.775 204.882 3.082.264 669.198 (234.985) 2.265.052 11.840.186 245.035 12.085.221
Wcnnata avBuaeHam - - - - - (1.126.618) (1.126.618) (13.765) (1.140.383)
MpoueHa XoB pacnonoxusux 3a npoaajy - - - 431.888 (41.649) - 390.239 (49) 390.190
AkTyapcku gobuvum / ryéuum - - - 253 - - 253 - 253
[obuum no ocHoBy NpepavyHa PUHaHCHCKMX
u3BeLLTaja CTpaHor NocrnoBaka - - - (1.659) - - (1.659) (186) (1.845)
OpnoxeHun nopeckn ecpekatu - - - (12.379) - - (12.379) - (12.379)
[obutak / rybutak Tekyhe roamHe - - - - - 1.560.889 1.560.889 13.428 1.574.317
MpeHoc ca jegHor o6nvka kanuTana Ha gpyru - 62 (74.689) - - 74.627 - - -
Ocrano - - - - - 133 133 19 152
M3BewwTaj 0 ocTanom pesynrary - - - 418.103 (41.649) - 376.454 (235) 376.219
YkynaH pesyntat Tekyhe roavHe - - - 418.103 (41.649) 1.560.889 1.937.343 13.193 1.950.536
Crame, 31. neuembap 2018. roguHe 5.853.775 204.944 3.007.575 1.087.301 (276.634) 2.774.083 12.651.044 244.482 12.895.526
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KOMIMAHWJA OYHAB OCUI'YPAKSE A.[.0., BEOIrPAQ

HAMOMEHE Y3 KOHCONMMAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

39.
39.1.

KAMWUTAN N PE3EPBE (HacTaBak)

OCHOBHM M ocTanu KanuTan
Y xuroagama guHapa

31. peuembap 31. peuembap

2018. 2017.

AKuMjckM KanuTan 2.754.874 2.754.874
OpywtBeHn kanutan 2.967.480 2.967.480
OcTtanu kanutan 131.421 131.421
5.853.775 5.853.775

Y nocnosHoj 2004. rognHu, KoMmnaHuja je n3splimnna xomMmoreHusauujy HoMmmHanHe BpeAHOCTU akumjcKkor
Kanutana, oQHOCHO MpeTBapake [erna peBanopu3alnoHuMX pe3epBu y OCHOBHM kanuTan. Komucuja 3a
XapTuvje of, Bpe4HOCTH je cBojum Pelwerwnma 6p. 4/0-29-1487/6-04 ogHocHo 6p. 4/0-23-1615/3-04 og 14.
neuembpa 2004. rognHe fana ogobpetwe 3a u3aBakbe xapTuja of BPe4HOCTM paau 3ameHe noctojehnx
akuuja 300r npomMeHe HMXOBE HOMWHaNHe BPeaHOCTUM, OOAHOCHO ofdobpere 3a usgaBawe akuuja pagu
npeTBapara pe3epBu Y OCHOBHU kanuTan. HakoH cnpoBegeHux npomeHa, akumjcku kanutan KomnaHuje
Ha paH 31. geuembpa 2004. rogmHe cacTojao ce oa 259.179 0bMYHMX akumja nojeanHavYHe HOMWHarHe
BpegHoctn of 1.210 guHapa, AOK je ApYLUTBEHW KanuTan mckasaH kpos 4.552.270 obpadyHckux akumja
HoMuHarnHe BpegHocTn 1.210 anHapa no akumju.

Y nocnosHoj 2014. rognHun, CkynwTnHa akumoHapa KomnaHuje je Ha BaHpeaHoj cegnuum oppxaHoj 12.
neuembpa 2014. roguHe goHena Oanyky o m3gaBawy o6uvHuX akumja Il PC emucuje pagu nosehamwa
OCHOBHOr kanuTtana 6e3 objaBrbuBara npocnekta. CxogHo oanyuu, KomnaHuja je m3pgana 3.966.942
KoMaga obunyHux akuuja Il PC emucuje nojeamHayHe HommnHanHe BpeaHoctu og 1.210,00 guHapa, ogHOCHO
y YKynHom obumy of 4.799.999.820 anHapa.

HameHa cpeactaBa NpuKynibeHUX M3gaBakeM OBE emucuje akumja je noehawe OCHOBHOr Kanutana
KomnaHuvje pagn peanvsaumje pasBojHUX NNaHoBa W jadyara KOHKYPEHTCKe nosuuuje Ha TpxuwTy. Akumje
Il PC emucuje noHyheHe cy jegHoM Kynuy, kBanudwukoBaHoM WHBecTuTopy, Penybnuum Cpbuju, 6es
objaBreuBaHa npocnekTa.

Hokanutanusaumja KomnaHuwje (ynnata cpegcrtaBa of ctpaHe Penybnuke Cp6uje) ussplieHa je 26.
Aeuembpa 2014. rognHe Ha ocHoBy 3akrbydka Bnage Penybnvke Cpbuje 05 bpoj: 401-16168/2014 op, 25.
heuembpa 2014. roguHe, a akuuje |l emucuje cy ynucarHe y LIPXoB pgaHa 26. neuem6bpa 2014. rogute,
HaKOH Yera je cTarbe akumjckor kanutana Penybnuke Cpbuje y akumjckom kanutany KomnaHuje Ha aaH 31.
neuembap 2014. roguHe cnegehe:

YKynHa HOMUHanHa

HomuHanHa BpegHOCT BpegHocT 31.

YkynaH 6poj jedHe akuuje Aeuem6pa 2014.

EmMuncuja o6uyHux akumja akumja 31. neuembpa 2014. y AMHapuma
Mpea emncuja 9.513 1.210,00 11.510.730
Opyra emuncuja 3.966.942 1.210,00 4.799.999.820
3.976.455 1.210,00 4.811.510.550

HakoH cnpoBegeHnx npomeHa, akumjcku kanutan Komnanuje Ha gaH 31. geuembpa 2014. roguHe je
nsHocro 5.113.606 xurbaga avHapa u cactojao ce og 4.226.121 obuyHe akumje nojeaMHavyHe HOMUHarNHe
BpeaHocTtn og 1.210 guHapa, 4ok je ApywTBEeHU KanuTan naHocno 5.508.247 xurbaga AnHapa uckasaH Kpos
4.552.270 obpayyHckMx akuuja HommHanHe spegHoctn 1.210 agnHapa no akumju.

CkynwTnHa KomnaHuvje je Ha penoBHOj cegHuum ogpxaHoj 29. anpuna 2015. roguHe goHena Opnyky o
nokpuhy rybutka u cMamery OCHOBHOI KanuTtana pagu nokpuha rybutka cMaweHeM HOMUHAIHe
BpeaHoctu akuuja, C 6poj 8/15. Cmarere OCHOBHOI Kanutana M3BpLUEHO je, y cknagy ca unaHom 321.
3akoHa O npvBpeaHVM ApYLUTBMMA, CMakeHEM HOMWHANHe BpeaHocTM obuyHux akumja ca 1.210,00
AvHapa no akumju Ha BpeAaHOCT oA 651,89 auMHapa no akuuju, Yynume je BpeOgHOCT aKLUMjCKOr kanutana
cmareHa 3a 2.358.733 xurbage guHapa, a BpeQHOCT ApYLUTBEHOr kanutana je cmaweHa 3a 2.540.767
Xurbaga AuHapa. AKUMOHapu MCTe Krnace Yy CrnpoBOfNehy MNOCTyrnKa CMakeHa OCHOBHOr KanuTtana
KomnaHuje nmajy uctm tpetman, koju ce obesbefyje cpasmepHM CMakeHeM BPEAHOCTM HUXOBUX akumja.

HakoH n3BpLueHor cMakera kanutana y anpuny 2015. rognHe, ocHoBHM kanutan ['pyne nsHocu 5.722.354
Xurbaie OMHapa Of 4era akuujcku kanuTan usHocu 2.754.874 xvurbage AvHapa, a ApYLUTBEHM KanuTtan
nsHocu 2.967.480 xvrbaga AvHapa. Y KOHKPEeTHOM Cry4ajy, CMarele OCHOBHOr kanutana KomnaHuje
HeMa 3a nocreauuy NpoMeHy HeTo MMoBUHE KomnaHuje, na ce Ha 0BO CMakere Kanutana He npuMmemsyjy
oapenbe ns yunaxHa 319. 3akoHa o NpMBpeaHUM APYLUTBMMA Y Norneay 3alTuTe noBepunaua.
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KOMMAHWUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

HAMOMEHE Y3 KOHCONMMAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

39. KANWUTAI U PE3EPBE (HacTaBak)
39.1. OcHOBHM M ocTanu KanuTtan (HacTtaBak)
KomnaHuja je nssplumna peructpaumnjy HaseaeHe Oanyke o cMakemny kanutana y AreHumju 3a npuspegHe
peructpe o yemy je gobuna Pewere AP 6p. B 57930/2015 og 03. jyna 2015. roanHe, a y LieHTpanHom
peructpy XoB je cmarere akuujckor kanutana usspLueHo 12. aesrycta 2015. roguHe.
Ha paH 31. peuembpa 2018. roguHe akumjcku kanutan KomnaHuje (KkMroBoacTBeHa BPeAHOCT) Y U3HOCY
of 2.754.874 xurbape guHapa (31. geuembpa 2017. rogunHe: 2.754.874 xvrbage AvHapa) Hanaswo ce y
nocegy ykynHo 3.416 akumoHapa, of kojux cy 3.251 dwmsmdka nuua, 148 npasHa nuua, ykby4yjyhu u
Peny6nuky Cpbujy, a 17 cy kactogn nuua (31. geuembpa 2017. ykynHo 3.409 akumoHapa, oA Kojux cy
3.237 cpmanuka nuua, 155 npaBHa nuua, ykrey4dyjyhu n Penybnuky Cpbujy, a 17 cy kactogu nuua).
CTpykTypa akuujckor kanutana Ha aaH 31. aeuembpa 2018. n 2017. roguHe 6una je cneaeha:
31. peuembap 2018. 31. peuembap 2017.
% Bpoj Y xumapama % Bpoj Y xurbapama
AxumoHap: yyewha akuuja AvHapa yyewha akuuja AvHapa
Penybnuka Cpbuja 94,09% 3.976.455 2.592.124 94,09% 3.976.455 2.592.124
KomepuujanHa 6aHka a.a. 0,62% 26.207 17.084 0,62% 26.207 17.084
Utma commerc a.0.0. 0,41% 17.493 11.403 0,41% 17.493 11.403
AMC ocurypame a.a.o. 0,35% 14.600 9.517 0,35% 14.600 9.517
Prudence capital ad Beograd 0,23% 9.569 6.238 0,23% 9.569 6.238
Pyaapcko TonnoHun4apcku 6aceH bop 0,18% 7.709 5.025 0,18% 7.709 5.025
Paposuh Cnasuwa 0,17% 7.293 4.754 0,14% 6.083 3.965
CaobpahajHu dakyntet 0,13% 5.547 3.616 0,13% 5.547 3.616
Metanay a.g. Nopwu MunaHosau 0,13% 5.391 3.514 0,13% 5.391 3.514
TUK Kocjepuh goo 0,12% 5.242 3.417 0,12% 5.242 3.417
KnuHnykn ueHtap 0,12% 5.174 3.373 0,12% 5.174 3.373
Ocrtana npaBHa nuua 1,34% 56.816 37.037 1,44% 60.586 39.494
Ocrana ¢usmyka nuua 1,20% 50.754 33.085 1,16% 48.975 31.926
Kactoam n 36vpHu pauyH 0,91% 37.871 24.687 0,88% 37.090 24.178
100,00% 4.226.121 2.754.874 100,00% 4.226.121 2.754.874

Ha gan 31. geuem6pa 2018. roamHe, 6ep3aHcka LeHa akuuja KomnaHuje nsnocmna je 1.250,00 guHapa
(31. meuembpa 2017. rogmHe: 1.200,00 gnHapa).

Y cknagy ca unaHom 27. 3akoHa o ocurypawy (,Cnyx6eHun rmacHuk PC* 6p. 139/2014), oCHOBHU Kanutan
aKUMOHapCKor ApyLITBa 3a OCUrypare He Moxe 6UTM Maku of AuHapcke NpoTMBBpeaHocTw cnepehunx

M3HOCa U TO 3a.

- XuBOTHa ocurypawa EUR 3.200.000,
- CBe BpCTe HeXMBOTHUX ocuryparwa EUR 3.200.000.

CTtpykTypa ocHoBHOr kanutana Komnanwje (opywTtBeHu u akumjckv) Ha AaH 31. geuembpa 2018. n
31. peuembpa 2017. roamHe npvkasaHa je y cnegehoj tabenu:

31. peuembap 2018.

31. peuembap 2017.

Y xurbapgama

PCO EUR PCO EUR

OcHOBHM KanuTtan
>KnBoTHa ocurypata 1.125.103 9.519 885.000 7.470
HexunBoTHa ocurypama 4.597.251 38.896 4.837.354 40.831
5.722.354 48.415 5.722.354 48.301

OcTanu kanuTan uckasaH y nsHocy og 131.421 xurbagy auHapa, hopMMpaH je y cknagy ca 3axteBuma us
MCo®WN 1, “IpBa npumeHa MehyHapogHux cTtaHaapaa 3a (OUHaAHCWICKO u3BeluTaBake” U MpenasHux
oapenbu MNpaeunHuka o obpacumMmMa 1M cagpXuHu nosuumja y obpacumma hMHaHCKjCKUX U3BELLTaja 3a
OpyLUTBa 3a OCUrypake, Ha OCHOBY Kora je KomnaHuja nssplumna peknacudukaumjy nasopa BaHNoCNOBHUX
cpefcTaBa y KOpUCT padyHa ocTanor kanvTana.
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39. KANWUTAI U PE3EPBE (HacTaBak)

39.2. Pe3sepse
Ha paH 31. geuembpa 2018. rognHe cpeacTBa pesepBu usHocuna cy 204.944 xurbage avHapa. lNoyetHo
CTawe pe3epBu, OOHOCHO cTawe Ha AaH 31. peuembpa 2017. roguHe, usHocuno je 204.882 xurbage
OuHapa.

39.3. HepeanusoBaHu go6uum

Y xurm-agama guHapa

31. peuembap 31. peuembap

2018. 2017.

Oo6wuum no ocHOBY NpepayyHa hMHAHCWjCKUX U3BeLLTaja
CTpaHor nocrioBaka 163.734 165.393
HepeanusosaHu gobuum XoB pacnonoxusmx 3a npogajy 922.180 502.671
AkTyapcku gobuum 1.387 1.134
1.087.301 669.198

39.4. HepeanusoBaHu ryouumn

Y xum-agama guHapa

40.

31. geuembap

31. geuembap

2018. 2017.

Hepeanusosanu ry6uuu XOB pacnonoxusux 3a npoaajy 160.984 119.335
AkTyapcku ryéuum 115.650 115.650
276.634 234.985

AOYTOPOYHA PE3EPBUCAA

Y xurm-agama guHapa

31. geuembap

31. geuembap

2018. 2017.

MaTtemaTuuka pesepBa XXUBOTHOI OCUrypara 4.656.632 4.223.469
PesepBucara 3a n3paBHake pusmka 82.483 69.285
Pe3sepBe 3a 6oHyce 1 nonycte 158.930 209.082
PesepBucama 3a oTnpemMHuHe 1 jybunapHe Harpage 737.030 682.548
Opyra oyropoyHa pesepBucara 96.678 93.331
5.731.753 5.277.715

lMpomMeHe Ha pavyHMMa OyropoyHmnx pesepsucana y 2017. n 2018. roanHu 6une cy cnegehe:

Y xuroapama guHapa

PesepBucamwa
Pe3sepBe 3a  Pe3sepBe 3a  3a oTnpemHuHe PesepBucamwa
MartemaTtunuka n3paBHakbe 6oHyce n n jyounapHe 3a cyacke Ocrana
pe3epBa pusmka nonycre*** Harpage ** cnopoBe pesepBucama YKkynHo
Cramse, 1. janyap 2017. 3.815.942 59.290 48.735 585.348 217.990 13.449 4.740.754
[opaTtHa pesepBucara 435.948 9.995 180.047 141.092 928 1.364 769.374
Cwmatbena no obpadyHy (21.036) - (19.700) (917) (140.400) - (182.053)
WckopuwwheHa peseps. - - - (42.975) - - (42.975)
Ocrtano (7.385) - - - - - (7.385)
Cramse, 31. peuembap
2017. 4.223.469 69.285 209.082 682.548 78.518 14.813 5.277.715
[opaTtHa pe3epBucara 445.043 13.200 29.373 110.778 3.844 1.384 603.622
Cwmatbena no obpaydyHy (10.495) - (79.526) - - - (90.021)
WckopuwwheHa peseps. - - - (56.283) (1.881) - (58.164)
Ocrtano (1.385) (2) 1 (13) - - (1.399)
Cramse, 31. peuembap
2018. 4.656.632 82.483 158.930 737.030 80.481 16.197 5.731.753
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40.

40.1.

40.2.

40.3.

40.4.

41.

OYrOPOYHA PE3EPBUCAHKA (HacTaBak)
MaTtemaTuuka pesepBa

O6payyH MaTeMaTVyKe pe3epBe N3BPLLEH je N0 HETO MPOCMNEKTUBHOj METOAW, Y Cknaay ca aktuma [pyne n
penesaHTHom Ognykom HBC. Matematuuka pesepBa Ha paH 31. geuembpa. 2018. rogmHe um3HOCK
4.656.632 xurbage anHapa. lNosBehawe maTeMaTuyke pesepBe, Y OAHOCY Ha CTakwe Ha faaH 31. geuembpa
2017. roguHe, nsHocu 433.163 xurbage anHapa.

Pe3epBa 3a uspaBHawe pusuka (P3UP)

O6pauvyHaTe P3UP Ha gaH 31. peuembpa 2018. rognHe naHoce 82.483 xurbage auHapa, WTo je nosehawe
y OHOCY Ha nNpeTxoAHy roavHy 3a 13.198 xurbaga amHapa (31. geuem6pa 2017. roguHe obpayvyHate P3UP
nsHocune cy 69.285 xurbaga avHapa).

Pe3sepBe 3a 60Hyce u nonycTte

PesepBe 3a 6oHyce u nonycTte Ha aaH 31. geuembpa 2018. rogmHe nsHoce 158.930 xurbaga guHapa n'y
OAHOCY Ha NPeTXoAHY roauHy kaga cy usHocune 209.082 xvrbage avHapa, cMaweHa cy 3a 50.152 xurbage
OnHapa.

PesepBucama y cknagy ca MPC 19 ,,lTpumana 3anocneHmx“

YKyMnHM U3HOC 3a 4yropoyHo pesepBucawe y cknagy ca MPC 19 je 737.030 xvrbaga avHapa. Mpunvkom
obpadyHa je kopuwheH MeTog npojekToBaHe KpeauTHE jeanHuLE.

O6payyH oyropoyHux pesepBucara y cknagy ca MPC 19, 3a jybunapHe Harpage v OTNpeMHVHE NPUITMKOM
oanacka y neHsujy, uspaneH je Ha ocHoBy criegeher:
- nopaTtaka O 3amnocfieHUM, hUXOBUM roguHamMa CTapoCTh, PagHOM CTaxy W BUCUHMW Npumamsa,
WHTEPHUM akT¥Ma 1 NOCNOBHMM nonuTrkama OpyLliTea;
- MOCroBHoOr nNnaHa [pywTea;
- nopgataka Peny6nuukor 3aBofa 3a cTaTUCTUKy O 3apagama y Peny6nuvum Cpbuju, 3akoHa o
paay v 3akoHa o nopesy Ha JoxoAak rpafaHa:
- MporHo3a eKOHOMCKUX KpeTawa AaTux of cTpaHe Bnage Cpbuje n HapogHe 6aHke Cpbuje un
- aKTyapCKux NpeTrocTaBKu.
AkTyapcke npeTtnocTtaske kopuwheHe y obpadyHy cy crnegehe:
- Tabnuue moptanuteta P3C Cpbuje 2010-2012., nocebHO 3a MyLLKU 1 XKEHCKU MOJT;
- cTona uHBanuauTeTa (BepoBaTHoha HacTaHka NOTNyHe pagHe HecrnocobHOCTW) Koja U3HoCcK
0,1 %;
- npojeKkToBaHa cTona pacTa 3apaga o 5%;
- AuckoHTHa ctona of 4,75% wn
- cTona dnyktyaumje 2%.

AYroPOYHE OBABE3E

Y xuroapgama guHapa

31. geuembap 31. gpeuembap

2018. 2017.

Ob6aBese nNo OCHOBY KpeauTa 17.234 20.951
O6GaBe3se No 0CHOBY (hMHAHCUJCKOT NN3MHra 31.880 12.283
Octane gyropoyHe obaBese - 17.685
49.114 50.919

Opf yKkynHo nckasaHux gyropoyHmx obasesa y usHocy og 49.114 xvrbaga anHapa, aeo y usHocy og 29.250
Xurbaga auHapa vma gocnehe o jeaHe 0o ABe roguHe, AOK NpeocTane OyropovHe obaBese y U3Hocy of
19.864 xurbage aguHapa umajy gocnehe og aAse Ao neT roavHa.
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41.

42,

43.

44,

AOYroPOYHE OBABES3E (HacTaBak)

O6aBe3e Ha OCHOBY KpeauTa y uaHocy og 17.234 xvrbafy AvHapa ogHoce ce Ha obaBe3e 3aBMCHOT NpaBHOr
nuua ,[yHas ayto“ a.n., beorpag no ocHoBy ayropoyHux kpeauta ogobpeHnx of ctpaHe KomepuujanHe
6aHke a.n. bBeorpag Ha nepwop o Tpu roguHe y3 kamatHy ctony of 3,50% 3a npBe ABe roaviHe
kopuwhena, a HakoH Tora kamaTtHa ctona he ce ob6payvyHaBatn kao 6 M EURIBOR +3,50% 1 MTC GaHke
a.n., beorpaa Ha nepuog og YeTupu roguHe y3 kamaTHy ctony oa 4% +3,75 (BELIBOR Ha gaH 08. aBryct
2017. roavHe).

[yropoyHe oGaBe3e No OCHOBY (bMHaHCUjCKOr NU3mHra uckasaHe Ha gaH 31. geuembpa 2018. roguHe y
nsHocy og 31.880 xurbaga AvHapa ce ofgHoce Ha obaBe3e 3aBMCHOr npaBHor nuua ,JyHae ayto“ a.n.,
Beorpag no ocHoBy (hmMHaHCKjCKOr NU3MHra 3a Bo3una Koja cy yseta of S-leasing. MNepwog Ha koju cy
3aKrby4YyeHn yroBopu o UHaHCUjCKOM Nu3uHry Kpehy ce of jeoHe OO0 NeT roguHe, a KamaTtHe cTtorne y
pacnoHy of 3.90% ao 7.50%.

OBABE3E NO OCHOBY LUTETA U YTOBOPEHMX U3HOCA

Y xurm-agama guHapa

31. geuembap 31. peuembap
2018. 2017.

O6GaBe3e No OCHOBY LUTETA U YTOBOPEHWX U3HOCA Y:
- 3eMIbM 271.062 277.309
- UHOCTPaHCTBY 56.398 18.572
327.460 295.881

OBABE3E 3A NMPEMWUJY, 3APALIE U IPYTE OBABE3E

Y xurbapama guHapa

31. peuembap 31. peuembap

2018. 2017.

ObaBe3e 3a npemujy peocurypama 430.987 457.285
ObaBese 3a npemMujy caocurypama 776.071 312.609
ObGaBe3se no ocHOBY 3apaja W HakHaja 3apaja 226.147 208.834
Ob6aBese npema gobaBrbayvMma U NPUMILEHN aBaHCK 333.054 447.962
Ob6aBese 3a Nopes3 Ha NocnoBe ocurypara 72.564 77.329
Ob6aBese 3a aguBmaeHae n yyewha y pesynraTy 1.273.646 683.959
Ocrane kpaTkopoyHe obaBese 309.592 277.934
3.422.061 2.465.912

Y toky 2018. roguHe gowno je o nosehawa nosuumje obaBese 3a npemujy, 3apaay n apyre obaeese, WITO
je npe cBera pesynrtat noBehawa nckasaHux obasesa 3a AvMBMAEHAY Y OAHOCY Ha NPETXOAHY FOAMHY.
WckasaHa obaBe3a 3a AMBMAEHAY OOHOCK Ce Ha HeucnnaheHy AuBWAeHOYy koja npunaga ApYLUTBEHOM
kanutany (HanomeHa 39).

PE3EPBE 3A NPEHOCHE NMPEMUJE

Y xuroapgama guHapa

31. peuembap 31. peuembap

2018. 2017.

[MpeHocHe npemuje XXMBOTHUX ocurypata 198.064 98.170
[MpeHocHe npemuje HEXMBOTHUX OCUrypara 12.104.883 10.076.591
lMpeHocHe npemuje peocurypara u petpolecuja 645.837 611.739
12.948.784 10.786.500

O6payyH NpeHoCHEe NpemMuje ocurypara U3BpLUEH je y cknaay ca aktuma [pyne u penesaHTHoM Oarykom
HBC, meTtoaom pro rata temporis.

YKynHa npeHocHa npemwuja ocurypawa u peocurypawa Ha gaH 31. geuembpa 2018. rogvHe usHocwu
12.948.784 xurbage avHapa, 4OK je npeTxoaHe roguHe nsHocuna 10.786.500 xurbaga anHapa.
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45. PE3EPBE 3A HEUCTEKIE PU3UKE
pyna je obpa3oBana pe3epBe 3a HeucTekne pusmke y nsHocy 95.187 xurbaga guHapa, umajyhu y gy aa
je o4ekMBaHu M3HOC LUTETa M TPOLLKOBA Y HapeaHOM nepuoy no yrosopvMa us Tekyher nepvoga Buwwn og

M3HOCa pe3epBun 3a NPeHOCHe npemuje, a y cknagy ca Oanykom O TexHudkum pesepsama (,Cnyxbexn
rnacHuk PC*, 6p. 42/2015 1 36/2017) n peneBaHTHUM akTOM NOCMOBHE MOMNNTUKE.

46. [OPYrATNACUBHA BPEMEHCKA PA3rPAHNYEHA

Y xurm-agama guHapa

31. geuembap 31. geuembap

2018. 2017.

[lonpvHoc 3a npeBeHTUBY 959.227 870.897
OcTtana nacuBHa BpeMeHcKa pasrpaHuyera 157.260 92.637
1.116.487 963.534

47. PE3EPBUCAHE LUTETE

Y xurbapama guHapa

31. peuembap 31. peuembap
2018. 2017.
Pe3epBucaHe WwTeTe XXMBOTHUX OCUTypaHa n

caocurypata 48.844 39.030
- HacTane HenpujaBrbEHe LWITETE 19.762 13.266
- HacTane npujaerbeHe LWITETE 29.081 25.764
Pe3epBucaHe wrete HEXXMBOTHUX OCUrypatba: 11.227.042 10.623.841
- HacTarne HenpwvjaBrbeHe LWTeTe 6.254.158 5.837.731
- HacTane npujaBrbeHe WTeTe 4.972.884 4.786.110

Ypenu y wtetama caocurypasba, peocurypasa u
peTpouecuja 1.333.860 1.410.213
12.609.746 12.073.084

PesepBucaHe wrete Ha gaH 31. geuembpa 2018. rognHe yTBpheHe cy y cknaay ca UHTEPHOM perynaTuBoM
'pyne n nsHoce 12.609.746 xurbaga AvHapa, AOK Cy npeTxodHe roguHe nsHocune 12.073.084 xurbage
OuHapa. MNMoBehawe pe3epBUCaHMX LUTETA Y OOHOCY Ha NPEeTXOAHY roavHy je 536.662 xurbage auHapa.

M3HoC pesepBucaHux wTeTa je yTBpHEH y ckragy ca MHTEPHUM MNpaBUNHWLMMA, KOjU Cy Yy Cknagy ca
3aKOHCKMM 1 NoA3aKOHCKMM akTuma perynaTopa y Penybnvum Cp6buju n Penybnuum Cpnckoj.

Mona3Hu nHTepBanu noeepetrsa (koju oapehyjy usHoce mapruHe pusuka) cy 6unm KoHauyHu MHTepBanu Ha
Kpajy npetxonHe rogmHe: 3a Bpcty 01 - 70%; 3a Bpcty 02 - 70%; 3a BpcTy 03 — 84,119%; 3a BpcTy 08 —
87,43%; 3a Bpcty 09 — 74,92%; 3a BpcTy 10 — 99,9999833%; 3a BpcTy 13 - 70% 1 3a BpcTy 18 — 70%.
Mocne nopehera ca NCKYCTBOM KOPUIroBaHW Cy MHTepBanu noBepewa Ha cnegehum Bpctama ocuryparsa
: 01 — 40,00%; 08 — 40,00%; 09 — 40%; 10 — 99,022%, 13 — 40% wn 18 — 62%. Mo obpayyHy HacTanmx
HenpuvjaBrbeHMX WTEeTa usBpLleH je obpadyH no JIAT TecTy, Koju je KopuroBao MHTepBarne noBepera Ha
BpcTama ocurypawa 08 — 97,94875%; 10 — 99,99999904238% un 13 — 67,087% Tako Aa KoHa4yHa
pesepBauuja 3agoBoSbaBa KpuTepujyme nopefewa ca MCKYCTBOM W TecT ajekBaTHOCTM obase3sa.
WHTepBanu noeepeta ogpehyjy M3HOC MapruHe pusmka Koju je noTpebHO umatu Ha HUMBOY BpCTE
ocurypama y 3aBUCHOCTM of nopehera ca WCKYCTBOM M TecTa afeKBaTHOCTU pe3epBUCaHUX LITeTa.
OcHoBa 3a obGpauyyH Cy pa3BojHM TPOYrNoBu npujaBrbeHux wreTa (incured claims) Hactanux og 2005. —
2018. rognHe (y3 KOpuroBawe pe3epucaHmx HacTanux npujaBrbeEHMX LUTETA PaHWUjUX roanHa Ha OCHOBY
oCTBapehsa A0 AaHa obpadyHa). Octane BpCTe ocurypara ce page naylanHomMm MeToaoM.

YTBplEeH U3HoC pesepBuCcCaHMX LITETa je Y CKnagy ca akTyapCkoM CTPykoM u nponucuma n obesbehyje
TpajHO ucnykwene obasesa KomnaHuje.
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48.

BAHBUITIAHCHA AKTUBA U NMACUBA

Y xurm-agama guHapa

31. geuembap 31. geuembap

2018. 2017.

MpumrbeHe meHuue 337.764 333.661
W3pate meHuue 14.182 400
[HaTta jemcTBa 71.513 50.312
OcTtana noTtpaxuBana / obaBese 97.660 95.119
Ocrano 53.981 54.166
575.100 533.658

Y BaHOUNaHCHOj eBnaeHUMju pyne eBuaeHTUpaHe cy npumrbeHe MeHuue KomnaHnuje koja Ha gaH 31.
neuembpa 2018. roanHe nocepyje ykynHo 6.056 meHuUa koje Cy MpUMIbeHe, Hajuyelwhe, kao CpeacTBO
o6e3behemna, oa yvera ce 5.869 ogHoce Ha HexumBoT, a 187 Ha xwmBoT. Of yKynHor 6poja NpUMIbLEHUX
mMeHuua 6.012 cy 6naHko, a octanux 44 cy nonykweHe Ha yKynaH usHoc og 337.758 xurbaga guHapa.

KomnaHuja je Ha pgaH 31. geuembpa 2018. rogmHe nsgana ykynHo 736 6naHko meHuua n 40 nonykeHnx Ha
usHoc og 14.181 xurbage AgvHapa kao CpeacTBo dmHaHcujckor obesbeherwa 3a notpebe yyewha Ha
TeHOepuMa, No yroBopuma O u3daBakby OaHkapckux rapaHuuja kao v no ApyrMM ocHoBama (3akymn
MOCIOBHOI MPOCTOpa, 0OTBapake padyHa). MI3HocK Ha Koju ce BraHKo MeHWLE MOTY NOMYHUTU AedUHUCaHM
CY KOHKPETHUM MEHWYHMUM OBnawherem.

Y okBupy OaTux jemcTaBa, Kao nocrneguua ysumawa MHBecTMuuoHor kpeauta y 2018. ogHocHo 2017.
rOAMHW Koju cy opobpeHu 3aBucHOM npaBHOM nuvuy ,JyHas ayto“ op ctpaHe MTC 6awHke, y uurby
obe3behera NnoTpaxkuBara yCNnocTaBIbEHA je 3anora Ha MyTHUYKMM BO3UITMMa Ha MakcumMmanaH U3HocC of
21.200 ogHocHo 41.000 xurbaga guHapa.

Y BaHOMNaHCHO] €BMAEHUMjM Ha oOcTanMM MOTPaXuBakbuma €BUAEHTUMPAHO je MOoTeHumjanHo
noTpaxuBare/obaBe3a KomnaHuje y nsHocy og 800.000 amepuykux gonapa, ogHocHo 82.711 xurbaga
OvHapa. Ha nomeHyToj no3uumjy npvkasaHa cy HevcnnaheHa HOBYaHa cpefcTBa KnujeHaTa 3aBUCHOT
npaeHor nuua ,Dunav Stockbroker y nsHocy og 14.895 xurbaga gvMHapa no OCHOBY MPUHYAHUX OTKyna
XoB v guBnaeHae, koja ce ApXxe Ha HAMEeHCKOM HOBYAaHOM padyHy n3yseTom of bnokage.

Y okeupy nosuumje ,OcTano” npukasaHa je ynmcaHa XWUMnoTeKa Ha HEMOKPETHOCT 3aNoXHOr Oy>KHUKA
. pagutero-beorpag“ a.a.

KomnaHnuja je gaHa 14. jyna 2017. roanHe 3akrbyuuna ca MTC BaHkom Yrosop 6p. 360052400280103892
0 perynucawy ogHoca kojuM je Komnanuju go 30. jyHa 2018. roguHe opobpeH obHaBrbajyhu okeBup 3a
nsgaearbe, o cTpaHe 6aHke, CBMX BPCTa rapaHuuja 1 nucama o Hamepama Tako Aa YKYMHO jeHOBPEMEHO
BaHOUNaHcHo 3apyxenwe Komnanuje kog BaHke no oBom YroBopy He moxe npehm msHoc og 200.000
Xurbaga avHapa. Pok BaXXHOCTM CBake MojeAMHavHe rapaHumje Koja ce usgaje Ha OCHOBY OBOT YroBopa, He
moxxe 6utu ayxu o 30. jyHa 2022. roanHe, a cpeactea o6e3behera cy meHuue Komnanuje. Jana 29. jyHa
2018. roguHe, Komnanwuja je ca MTC Bankom 3akrbyunna AHekc 1 Yroeopa 6p. 360052400280103892 o
perynucawy ofHoca, YMMe je npoayxeH onobpeHn obHaBrbajyhm okBup 3a nsgasarbe, of cTpaHe GaHke,
CBUX BpCTa rapaHuumja u nucama o Hamepama go 30. jyHa 2019. roguHe, a pok BaXXHOCTU CBake nojeanHayHe
rapaHumje Koja ce m3gaje Ha OCHOBY OBOr yroBopa, He moxe 6utn gyxu og 30. jyHa 2023. roguHe. Mo
OCHOBY rapaHumja npubasrbeHux og MTC BaHke, o 14. jyna 2017. roguHe, cpeacTteo ob6e3behemsa je 6ro
HameHcku feno3nT KomnaHuje koju ce cykuecrBHO ocrniobafa no gocnehy cBake rapaHuumje koja je nsgara
0O TOr gatyma, a poK BaXeha nocrefwe rapaduumje no Tom ocHoBy je 01. oktobap 2019. roguHe.
Komnanuja Ha gaH 31. geuembpa 2018. roguHe uma camo ABe rapaHumje npmbasrbeHe og MTC BaHke koje
cy 06e3beheHe HaMEHCKNM AeBU3HMM OEN03MTOM M TO: rapaHumja y nsHocy og 1.412 xurbaga auHapa koja
pocnea 15. jyHa 2019. roavHe v rapaHumja y u3Hocy oa 4.451 xurbaga anHapa koja gocnesa 01. oktobpa
2019. roguHe.
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48.

BAHBMUITAHCHA AKTUBA U NACUBA (HacTaBak)

Komnanuvja je paHa 17. jyna 2017. roamHe 3akrbyduna ca KomepuujanHom 6aHkom YroBop O OKBMPHOM
n3Hocy 3a aHraxoBawe 6aHke 6poj 00-418-0001445.8 kojum je Komnawmjn go 11. jyna 2018. rogmHe
opobpeH obHaBrbajyhn okBup 3a u3gaBawe, of cTpaHe GaHke, CBUX BpcCTa rapaHuuja u nucama o
Hamepama Tako Aa yKynHo jeaHoBpemMeHo BaHOMnaHCHO 3aayxere KomnaHuje kog baHke no oBom Yrosopy
He moxe npehu msHoc of EUR 5.500 xurbaga y AvHapckoj NpoTuBBpeOHOCTU. POK BaXHOCTW cBake
nojeAuHadHe rapaHuvje Koja ce u3gaje Ha OCHOBY OBOr YroBopa, He Moxe 6utn ayxu og 11. jyna 2020.
roanHe, a cpeactea obesbeherwa cy meHuue Komnanuje. Oana 30. jyna 2018. roguHe, KomnaHuja je ca
KomepuwmjanHom G6aHkoM 3akrbyumna AHekc 1 YroBopa O OKBMPHOM W3HOCY 3a aHraxoBake HaHke 6poj
00-418-0001445.8 unme je npoayxeH onobpeHn obHaBrbajyhv okBMp 3a usgaeare, og cTpaHe 6aHke, CBUX
BpCTa rapaHumja n nucama o Hamepama go 11. jyna 2019. rognHe, a poK BaXXHOCTW CBake NojeguHayHe
rapaHumje koja ce u3gaje Ha OCHOBY OBOr yroBopa, He Moxe 6uTtn gyxu og 11. jyna 2023. roguHe. JaHa
05. centembpa 2018. roanHe, KomnaHuja je ca KomepuumjanHom 6aHkoM 3akrbydmna AHekc 2 YroBopa o
OKBUPHOM M3HOCY 3a aHraxosane 6aHke 6poj 00-418-0001445.8, kojum je noBehaH obHasrbajyhn oksup
3a u3gaBakbe rapaHumja m nucama O Hamepama Ha u3Hoc o EUR 8.700 xurbapa y AuHapcCKoj
NpOTUBBPEOHOCTU.

Ha pan 31. peuembpa 2018. rogmHe cTawe GaHKapcKux rapaHuuja M nMcama O Hamepama Koje cy
npubasreeHe og MTC BaHke ykynHo nsHocu 81.828 xurbaga guHapa, EUR 8.928,00 n YC[ 10.049,30 (31.
peuembpa 2017. roguHe rapaHumje cy usHocune 88.964 xurbage gvHapa u EUR 8.928,00 n USD
10.049,30), pok crtawe OaHkapCkux rapaHuvja M nucama O Hamepama koje cy npubaBrbeHe of
KomepuwmjanHe 6aHke ykynHo n3Hocu 571.669 xurbaga gnHapa (31. geuembpa 2017. roguHe rapaHumje cy
nsHocune 394.537 xurbaga guHapa).
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49. U3BELUTABAHE MO CETMEHTUMA

KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

Y xurbagama AuHapa

XuBoTHa
ocurypama
ocum XuBoTHa MnoBHu HexuBoTHa
Ocurypawse  ocurypawa oOcurypamwa Hesropga n oGjektu u  Baspyxo- OaroBo- Kpeautu n ocurypamba
2018. XXnBoTa XUBOTa 36MpHO A30. Bosuna TtpaHcnopTt nnoBsu. WmoBuHa pHOCT jemcTBa OcTano 36UpHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 1 12 13 (X5+.+12)
NMOCNOBHU (PYHKLUMOHAITHW)
npuxoau
Mpuxoan og npemuja ocurypara u
caocurypara 24.400.393  1.960.495 189.236  2.149.731 1.056.068 2.065.132  270.047 5225 4.755.406 12.216.542 118.970 1.763.272 22.250.662
Mpuxoan oa npemuja peocurypama un
peTpouecuja 763.781 - - - - - - - - - - 763.781 763.781
[Mpuxoan og nocrnosa HenocpegHo
NnoBe3aHNX ca NocrnoBrMMa ocurypama 354.677 - - - 543 1.405 94 5 2.582 336.802 102 13.144 354.677
OcTanu nocnoBHN Npuxoam 1.146.617 - - - 983 12.867 207 5 367.930 53.188 6.410 705.027 1.146.617
26.665.468  1.960.495 189.236  2.149.731  1.057.594 2.079.404  270.348 5.235 5.125.918 12.606.532 125.482  3.245.224  24.515.737
NOCNOBHU (PYHKLUOHAITHW)
PACXOOu
Pacxoau 3a pyropoyHa pesepsucama u
(PyHKLMOHANHe JonpuHoce (1.793.342)  (429.392) (15.636)  (445.028) (11.011) (25.227) (3.135) (37) (111.054) (1.113.577) (42.743) (41.530) (1.348.314)
Pacxoau HakHaga wTeTa 1 yroBOpeHux
n3Hoca (11.641.028) (1.153.649) (77.392) (1.231.041)  (621.292) (1.417.242) (88.913) (2.438) (2.426.835) (4.666.199)  (109.705) (1.077.363) (10.409.987)
PesepsucaHe wrete (866.279) (4.034) (6.202) (10.236) 136.540 (20.065)  (75.099) (1.598) (31.157)  (657.396) (565.947)  (151.321) (856.043)
[Mpuxoam no ocHoBy perpeca u npoaaje
ocurypaHux owteheHnx ctesapm 549.162 - - - 23 114.217 9.383 1 14.234 270.482 103.537 37.285 549.162
MoBehawe ocTannx TEXHUYKNX pe3epBu
- HETO (953) - - - - - - - - - (953) (953)
Cmarere OCTanmnx TEXHUYKNX pe3epBu
— HeTo 93.112 10.495 - 10.495 - 2.422 5.026 - 72.077 - - 3.092 82.617
Pacxogwu 3a 6oHyce 1 nonycTe (1.883.923) (38.995) - (38.995) (90.257)  (320.751) (24.679) (1.115)  (1.319.300) (33.717) (23.247) (31.862)  (1.844.928)
OcTanm nocnoBHW pacxoamn (804.002) - - - - - - - - - - (804.002) (804.002)
(16.347.253) (1.615.575) (99.230) (1.714.805)  (585.997) (1.666.646) (177.417) (5.187) (3.802.035) (6.200.407)  (128.105) (2.066.654) (14.632.448)
[No6uTtak — 6pyTo nocnosHu pesynrtar 10.318.215 344.920 90.006 434.926 471.597 412.758 92.931 48 1.323.883  6.406.125 (2.623) 1.178.570 9.883.289
nPuxoam n PACXogu no ocHoBy
WHBECTULIMOHE AKTUBHOCTU
Mpuxoan og nHBECTMpara cpeacrasa
ocurypara 1.088.177 202.257 24.808 227.065 42.369 83.117 9.041 1.615 210.545 435.663 5.071 73.691 861.112
Pacxoau no ocHoBy uHBecCTMpama
cpeacpasa ocurypara (73.145) (14.600) (978) (15.578) (1.605) (2.748) (352) (95) (8.291) (13.482) (178) (30.816) (57.567)
Lo6uTtak/(ryébutak) us UHBeCTULIMOHE
aKTMBHOCTU 1.015.032 187.657 23.830 211.487 40.764 80.369 8.689 1.520 202.254 422.181 4.893 42.875 803.545
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49. U3BELUTABAHKE NO CEFMEHTUMA (HacTaBak)

KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

Y xurbapama guHapa

XuBoTHa
ocurypamwa
ocum XuBoTHa MnoBHKn HexuBoTHa
Ocurypawbe  ocurypawa ocurypamba Hesroga n objekTu 1 Baspyxo- OaroBo- KpeaouTtu n ocurypama
2018. XXUBOTa KUBOTa 36UpHO 030. Bo3una TpaHcnopT NAoBMU. WmoBuHa pHOCT jemctBa OcTano 36UpHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (25+.+12)
TCO
Tpowkosu npubase (7.561.238)  (399.751) (26.127)  (425.878)  (244.771)  (501.257) (65.321) (9.067) (981.379) (4.291.848) (20.825) (1.020.892) (7.135.360)
Tpowkosu yripase (1.964.987)  (127.266) (28.234)  (155.500) (89.068) (178.673) (19.768) (3.614) (418.832) (919.112) (10.726)  (169.694)  (1.809.487)
Ocmanu mpowkosu cripogohetrba
ocueypara (67.526) (3.143) (472) (3.615) (1.465) (2.935) (324) (66) (7.722) (15.211) (180) (36.008) (63.911)
lposu3uja 00 peocuzypatrba u
pempouecuja 349.157 147 4 151 7 1.547 1.749 1.345 75.472 6.341 20.585 241.960 349.006
(9.244.594)  (530.013) (54.829)  (584.842)  (335.297)  (681.318) (83.664)  (11.402) (1.332.461) (5.219.830) (11.146)  (984.634)  (8.659.752)
MocnoBHu go6uTak/ (ryéurak) — HeTo
MOCMNOBHU pe3ynTaTt 2.088.653 2.564 59.007 61.571 177.064 (188.191) 17.956 (9.834) 193.676  1.608.476 (8.876) 236.811 2.027.082
DOPUHAHCUJCKUN N OCTANN
nPuxoau/(PACXogn)
OUHAHCUJCKU INPUXOAU ocum
puHaHcujcKux npuxoda rno ocHogy
UH8eCmMuUUUOHe akmugHocmu 535.881 5.641 378 6.019 5.658 41.657 52 159 60.741 353.590 27172 40.833 529.862
OUHAHCUJCKN PACXOAOU ocum
puHaHcujckux pacxoda Mo ocHosy
UHBECMUULOHE aKkmusHOCMU (68.232) (4.021) (264) (4.285) (688) (1.685) (703) (3.866) (8.320) (17.352) (152) (31.181) (63.947)
lMpuxodu 00 ycknahueara epedHocmu
rnompaxusarba u 0py2e UMOBUHe Koja
cryxu 3a obasrbame denamHocmu 821.390 108.414 4.644 113.058 16.041 177.304 11.468 189 316.894 91.900 1.167 93.369 708.332
Pacxodu no ocHogy obesspeljera
rnompaxusarba u 0py2e UMOBUHE Koja
cryxu 3a obasrbame denamHocmu (1.712.349)  (159.494) (10.302)  (169.796) (55.362)  (244.596) (20.274) (1.121) (401.514) (686.373) (88.724) (44.589)  (1.542.553)
Ocmanu npuxodu 184.938 4.625 494 5.119 4.260 8.464 1.024 217 21.084 51.439 820 92.511 179.819
Ocmanu pacxodu (66.074) (917) (5) (922) (2.349) (3.187) (358) (67) (24.523) (16.804) (178) (17.686) (65.152)
OOBUTAK/ (TYBUTAK) U3
PEOOBHOI NOCNOBAHA NPE
OMNOPE3UBAIA 1.784.207 (43.188) 53.952 10.764 144.624 (210.234) 9.165 (14.323) 158.038  1.384.876 (68.771) 370.068 1.773.443
HETO AOBUTAK/(T'YBUTAK)
NOCNOBAHA KOJE CE
OBYCTABJbA (11.508) 61 (8) 53 (567) (609) - - (1.418) (2.117) (133) (6.717) (11.561)
OOBUTAK MNMPE ONOPE3UBAHKA 1.772.699 (43.127) 53.944 10.817 144.057 (210.843) 9.165 (14.323) 156.620 1.382.759 (68.904) 363.351 1.761.882
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49,

NOCNOBHU (PYHKLUOHAITHW)
npuxogu

Mpuxoam og npemuja ocuryparsa u
caocurypara

Mpuxoam of npemuja peocurypama u
peTpouecuja

Mpuxoam og nocnosa HenocpeaHo
noBe3aHuX ca MocrnoBMMa ocurypama

Octanu nocrnoBHu npmuxoam

NOCNOBHU (PYHKLUMNOHAIHW)

PACXOOU

Pacxoam 3a gyropoyHa pesepBucama u
byHKLMOHanNHe fonpuHoce

Pacxoamn HakHaaa wTeTa 1 yroBOpeHmx
nsHoca

PesepsucaHe wrete

Mpuxoam no ocHoBy perpeca u npoaaje
ocurypaHux owteheHunx creapu

MoBehane ocTannx TEXHUYKUX pe3epsu
- HETO

CMmatseHe oCTanmnx TEXHUYKMX pesepsu
— HeTo

Pacxopnu 3a 6oHyce v nonycte

OcTanu NocnoBHN Pacxoam

[o6uTtak — 6pyTO NOCNOBHMU pe3ynTaT

nPUXodu n PACXoau No OCHOBY

WHBECTULMOHE AKTUBHOCTU

Mpuxoan oa nHBECTUpakba cpeacTaBsa
ocurypara

Pacxopav no ocHoBy MHBECTVpakba
cpefcpaBa ocurypata

[No6uTak/(ryéurak) us UHBeCcTMLUOHE
aKTUBHOCTHU

U3BELUTABAKE MO CETMEHTUMA (HacTtaBak)

KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

Y xurbagama guHapa

XusoTHa
ocurypata

ocum XusoTHa MnoBHM HexusoTHa

Ocurypawbe ocurypawa ocurypawa Hesrogawu objekTnu  Baspgyxo- OproBo- Kpeautu u ocurypaswa

2017. XUBOTa XUBOTa 36UpHO a30. Bo3una TpaHcnopTt nnoBsu. WmoBuHa pHOCT jemcTBa OcTano 36UpHO

1 (4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (£5+.+12)
22.903.587 1.381.234 138.992 1.520.226 1.452.153 1.802.642 276.118 8.254 4.572.249 11.478.478 85.682 1.707.785 21.383.361
669.296 - - - - - - - - - - - - - - - - 669.296 669.296
347.325 - - - 1.443 1.649 261 72 2.680 327.637 441 13.142 347.325
935.885 - - - 747 10.412 462 7 86.300 70.201 4.364 763.392 935.885
24.856.093 1.381.234 138.992 1.520.226 1.454.343 1.814.703 276.841 8.333 4.661.229 11.876.316 90.487 3.153.615 23.335.867
(2.250.719) (422.389) (13.420) (435.809) (29.825) (40.082) (21.428) (51) (349.747) (1.318.606) (11.472) (43.699) (1.814.910)
(10.440.200) (693.509) (50.239) (743.748) (956.445) (1.394.499) (77.444) (3.869) (2.442.995) (3.988.439) (85.318) (747.443) (9.696.452)
(1.330.614) (5.523) (5.524) (11.047) 9.655 (17.478) (108.971) 4.004 (35.403) (923.302) (4.772) (243.300) (1.319.567)
491.558 - - - 524 101.392 13.369 5 2.132 249.868 90.884 33.384 491.558
(562) - - - - - - - - - (562) (562)
51.859 21.036 - 21.036 - 2.840 10.874 - 3.246 - 2.740 11.123 30.823
(1.216.350) (19.122) - (19.122) (80.674) (326.309) (25.283) (909) (706.044) (31.376) (353) (26.280) (1.197.228)
(767.256) - - - - - - - - - - (767.256) (767.256)
(15.462.284)  (1.119.507) (69.183) (1.188.690) (1.056.765) (1.674.136) (208.883) (820) (3.528.811) (6.011.855) (8.291) (1.784.033)  (14.273.594)
9.393.809 261.727 69.809 331.536 397.578 140.567 67.958 7.513 1.132.418 5.864.461 82.196 1.369.582 9.062.273
1.076.379 217.157 25.908 243.065 71.979 95.442 9.550 377 241.827 510.401 4.720 (100.982) 833.314
(333.353) (63.925) (4.832) (68.757) (7.747) (12.200) (1.886) (309) (37.093) (67.415) (603) (137.343) (264.596)
743.026 153.232 21.076 174.308 64.232 83.242 7.664 68 204.734 442.986 4117 (238.325) 568.718
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49. U3BELUTABAHKE NO CEFMEHTUMA (HacTaBak)

Bosuna

MnoBHKn
o6jeKkTn n
TpaHcnopTt

KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

Y xurbagama auHapa

HexunBoTHa
ocurypatba
OcTano 36upHO

6

7

12 13 (Z5+.+12)

(411.837)
(163.691)

(3.138)

1.108

(64.950)
(21.185)

(398)

1.661

(946.249)  (6.648.088)
(113.607)  (1.722.912)

(49.309) (80.407)

211.386 297.704

(577.558)

(84.872)

(897.779) __ (8.153.703)

(353.749)

(9.250)

233.478 1.477.288

2017.
1(4+13)
TCO
Tpowkosu npubase (7.001.059)
Tpowkosu yrnpase (1.868.605)
Ocmarnu mpowkosu cripogohetrba
ocuzyparba (83.353)
lposu3uja 00 peocuzypatrba u
pempouecuja 297.881
(8.655.136)
MocnoBHu go6uTak/ (ryéurak) — HeTo
MOCMNOBHU pe3ynTaTt 1.481.699
®PUHAHCUJICKUN U OCTANU
npPuxoau/(PACXoau)

OUHAHCUJCKU NMPUXOAU ocum

puHaHcujcKux rnpuxoda rno ocHogy

uHBecmuuuoHe akmusHocmu 257.681
OUHAHCUJCKUN PACXOAOM ocum

¢huHaHcujckux pacxoda rno ocHosy

UHBECMUULOHE aKmugHOCMU (132.760)
lMpuxodu 00 ycknahueara epedHocmu

rnompaxusarba u 0py2e UMOBUHE Koja

cryxu 3a obasrbame denamHocmu 1.297.757
Pacxodu ro ocHogy obesspeliera

rnompaxusarba u 0py2e UMOBUHE Koja

cnyxu 3a obasrbare denamHocmu  (1.431.871)

11.752

(4.969)

92.233

(176.876)
20.268
(4.028)

2.212

(1.127)

30.210

(24.659)

2.812

(525)

64.583 239.125

(59.397)  (119.073)

135.222 854.858
146.876 (960.834)
79.433 277.067
(28.119) (87.374)

Ocmarnu npuxodu 293.319
Ocmarnu pacxodu (89.542)
OOBUTAK/ (T'YBUTAK)

MPE OMOPE3UBAHA 1.676.283

(415.369)

(327)

572.076 1.681.057

HETO OOBUTAK/(I'YBUTAK)
NOCINOBAHA KOJE CE
OBYCTABJbA (8.410)

(1.866)

359

(3.212) (8.379)

OOBUTAK MNPE OMOPE3UBAIA 1.667.873

(417.235)

32

568.864 1.672.678

56



KOMMAHUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

HAIMNOMEHE Y3 KOHCONUWOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

50.

50.1.

50.1.1.

HAINA3U EKCTEPHE KOHTPOIJIE
Hanasu ekctepHe KOHTpore y MaTUMHOM NPaBHOM nuLy
MocpeaHa koHTpona HapoaHe 6aHke Cpbuje

HapogHa 6aHka Cp6uje — CekTop 3a Haa3op Hag obaBrbakem OenaTHOCTU ocurypamsa, y nepuogy og 25.
maja 2017. po 28. HoBeMbpa 2017. roguHe, u3BplUMna je nocpegHy KOHTpony mnocnoBakwa [pywTtea y
nepuogy op 1. jaHyapa 2016. go 25. maja 2017. roguHe.

MpeameT nocpenHe KOHTpore Gunu cy NocrnoBu ocurypama of nocneauua HecpehHor criydaja (Hearoae)
roctujy xotena, motena, kamnoBa, 6arCKkMx neynnumiuTa n cnmyHo. KoHtponom cy obyxsaheHu Yrosopu 3a
HaBeeHe BpCTe ocurypama, Baxehu y nepmogy og 01. jaHyapa 2016. go 25. maja 2017. roauHe.

O n3BpLUEHOj NOCPeaHOj KOHTPONKM nocroBakwa HapogHa 6aHka Cpbuje caunHuna je 3anucHuk 6p. YHOU
Il -643/14/1 on 28. HoBemGpa 2017. roguHe.

Ha ocHoBy yTBpheHMX HE3aKOHUTOCTU U HEeMpaBWITHOCTWU, OAHOCHO NOCTyMaka CyMpoTHO npasunnMa o
ynpasrbakby pu3nummMa, LOHeTO je Peluerse o n3puuamy Mmepa Hagsopa IM.6p. 1499 op 27. debpyapa 2018.
roanHe. N3peveHnm mepama y Pewweny HanoxeHo je Komnanuju ,JyHaB ocurypare” a.n.0. Aa: OTKNOHU
HEe3aKOHWUTOCTW 1 HEMPaBWUITHOCTM Y NOCMOBakY. Y HacTaBKy TEKCTa HABOAUMO MHAOPMaLMje O HanoXeHNM
Mepama kao u noctynumma [pyltea y unrby peanusauuje HanoxeHux mepa y nponvMcaHMM poKoBUMa:

1) dpywmsy je HanoxeHo 0a ca4uHu u xomesuma (0OHOCHO CPOOHUM Objekmuma) ca Kojuma rnoc/iI08HO
capahyje ducmpubyupa obpa3say, Ha kome he ce eocm, npu npujasrbusary bopaska, usjacHumu 0a u
xenu Oa yeosopu ocuzaypare 00 rnocneduuye HecpehHoe cnydyaja (Tady. 1.1.); 06e3bedu Oa, rpe
ghakmypucarba yeosapay docmasu KomnaHuju, noped nodamaka o 6pojy Hohera ocrmeapeHux y moky
Meceya, U criucak siuya Koja cy ocuayparbe npuxeamursna, 00HOCHO nomnucana obpasay, (Tay. 1.2.); y
uesnuHu u docnedHo npumeryje 00pedbe ynaHa 82. — 84. 3akoHa o ocueypary (Tay.1.3.). Pok 3a
criposofjere uspedyeHe mepe je 60 daHa 00 OaHa rpujema Pewerba (29. anpun 2018. 200uHe).

JpywTBO je kpeumpano HOBO YNyTCTBO 3a Ocurypawe roctujy xoterna, moTena, kamnosa, 6anCckmx
neynnuwiTa 1 CNUYHO of nocnegmua HecpehHor cnyyaja (Hesroge) og 19. anpuna 2018. roguHe, y kome
Cy NpeunsHo gedmrHNCaHe aKTMBHOCTY Y Be3n Ca 3aKibyyeH-eM OBe BpCTe ocurypaka u npomeHama y
TOKY Tpajara ocurypama, Kao 1 HajBaxkHWju enemMeHTn ocurypama. ¥3 noMeHyTo YNyTCTBO KpeupaH je
ceT npunagajyhux obpasaua (goctynHo Ha KopnopatusHom noptany Opywtea noyes og 19. anpuna
2018. roamHe) npu Yemy cy YnyTcTeo v npunagajyhu obpacum ycknaheHun ca 3akoHCKUM nponucuma u
WHTEPHUM akTuma [pywTBa, kao n 3axteBuma ctaHgapga SRPS ISO 9001:2015 n SRPS ISO/IEC
27001:2014. OpywTBo je cnpoBeno nameHe annukauunje INFUGOS, Tako wTo ¢y y noctojehoj 6pucaHe
TMNCKe uHdopmaumje u gopmMupaHe M3OBOjeHe CeKUMje 3a ocurypawe rocTujy xorterna, MoTena,
KamnoBa, 0arCKkMx neuvnuwta u cnuyHo. OpraHu3auvMoHUM jeguHMLaMa HaanexHuMm 3a npoaajy
HEXMBOTHUX oOcuUrypawa [JocTaBrbeHa je nucaHa WHdopmaumja O HajsHayajHujuM un3mMeHama
TexHororvje yrosapara OBOI OCUrypaka, ca MHCTPYKLUMjOM 3a MoCcTynakwe y yCrnoBuMa U3MeheHe
npakce 3akrbyyvBara ocurypara roctujy xotena, Motena, kamnosa, 6amCkux nevnnuLTa u CnmyHo,
6poj 02-92483/2018 op 19. anpuna 2018. roguHe.

Kao pokas o cnpoBeneHoj mepu Haasopa, HapoaHoj 6aHum Cpbuje gocTaBrbeHe cy HaBedeHe MHTeEpHe
npouenype y3 WM3eewrTaj o crnpoBohewy mepa Hagsopa HapogHe 6GaHke Cpbuje, npema gonucy
Komnanwje 6poj 01-97544 op 25. anpuna 2018. rogmHe.

2) Opywmey je HanoxeHo 0a UCK/byYU pPU3UK Ocuzypara 00 npogecuoHanHe 002080pHOCMU
Xxomeriujepa rnpuukoM yaogapara ocuaypara 2ocmujy o0 rnocrieduya HecpehHoe crnydyaja (He3zo0e),
Ha Ha4uH 0a u3spwu U3MeHy mapucdbe rpemuje ocuaypara 2ocmujy xomena u npamehux akama (Tau.
2.1.); usepwu rnpomMeHy opeaHu3sauuje U cucmema ynpaesbara, y 0eny Koju ce 00Hocu Ha npodajy
ocueyparba rpeko mpehux nuya y derny nomeHyme epcme ocuaypara (Tay. 2.2.). Pok 3a uzspuwere
mepe je 90 daHa 00 OaHa npujema Pewersa (29. maj 2018.).
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50. HAINIA3U EKCTEPHE KOHTPOIIE (HacTaBak)
50.1. Hana3su ekcTepHe KOHTpoOJie y MaTUMHOM NpPaBHOM NuLy (HacTaBak)
50.1.1. NMocpeaHa koHTpona HapoaHe 6aHke Cpbuje (HacTaBak)

JpywTBO je u3BpLWIMNO U3MeHe ogroBapajyhux onwTux u AONYHCKUX YCroBa 3a ocurypakwe Kojum je
NCKIbYYeH pU3nK npodhecnoHanHe 04roBOpHOCTY yroBapada ocurypara npunnkom yrosapaka ocurypama
roctujy op nocneguua HecpehHor criyyaja (Hesroge) u ctaBuno je BaH cHare [loceGHe ycnoBe 3a
ocurypake OAroBOPHOCTW YyroBapaya ocurypawa y3 ocurypawe oA nocneguua HecpehHor criyyaja
(Hesroge). Takohe je n3BpLumno ogrosapajyhe nsmeHe n gonyHe Tapude npemuje 3a ocurypame nuua og,
nocneguua HecpehHor cny4aja (Hesroge), Tapude 5 — ocurypare roctujy, nocetunaua u TypucTta og
nocneguua HecpehHor crnyyaja u ocuryparwe o4roBOpHOCTU yroBapada ocurypana, Kojuma ce UCKIbyuyyjy
CBU eneMeHTn ocurypaka o 04roBOpPHOCTM yroBapaya ocurypara. Tapudom je obesbeheHa agekBaTHa
npoueHa pusMka Kojuma ce npey3vMa y ocurypawe (MHavBuayanusaumja pusmka). MsspuieHo je
ycknahyBane MHTepHMX npoueaypa (YnyTcTea) ca usmeHama v gonyHama ycrnosa n Tapude, ykrbyuyjyhn
n ogpenbe 3a uHavBMayanusauujy pusuka geduHucaHe Tapudom n ogpenbe kojuma ce obesbehyje
npeBeHLMja nocTynakwa CynpoTHO NpaBunnma Ao6poBOrbHOCTY ocurypama v nHopMucaHoCcTy yropapaya
ocurypawa un ocurypaHuka. CaunktseHa je u JocTaBibeHa CBUM OpraHvM3auvMoHVMM jeavHuLama 3a npoaajy
HEXXMBOTHUX Ocurypara nucaHa VHdgopmauuvja o nsmeHama u gonyHama ycrioBa ocurypamwa u Tapude
npemuja, ca UHCTPYKLMjOM O Ha4YMHY NocTynakwa. YNyTCTBOM Cy nponvcaHe obaBe3e HaanexHor nuiua 3a
npodajy ocurypawa koje ce ogHoce Ha AMCTpubyumjy notpebHor 6poja mpumepaka WHdbopmaumje 3a
ocurypaHuka / noHyga ca WHdopmaumjom 3a ocurypaHuka, NpoueHy BUCUHE pu3nKa M KOHTUHYMpaHo
HaA3unpare NprMeHe npeayroBOpHOr MHhopMmcata 1 NnpuxeaTa ocurypama u gpyre akTMBHOCTW y CKnagy
ca NpoOMEHOM OpraHu3aumje n cuctema ynpasrbama y Aerny Koju ce 0OAHOCKU Ha Npoaajy ocurypaka npeko
Tpehux nuua. [pyLlwTBo je caunHuno getarbHy Kankynauujy BUCUHe npemMuje ocurypama 3a jedaH AaH 3a
cBakor rocta, kao npunor Muwwirbera oBnawheHor aktyapa KomnaHuje.

O cnpoBegeHnm mepama KomnaHnuja je o6aBectuna HapogHy 6aHky Cpbuje, npema gonucy 6poj 01-120276
oA 22. maja 2018. roguHe. Kao gokas o cnpoBefeHoj Mepy OCTaBIbEHE Cy U3MEH-EHE MHTEPHE Nnpoueaype
1 aKkTa NOCMnoBHe nonutuke y3 N3BewTaj o peanusaumju Mepe Hagsopa.

HapopgHa 6GaHka CpbGuje je, Ha OCHOBY aHanmM3e W KOHTpOSe npucnenux AOKyMeHaTa (M3BellTaja o
peanu3auuju mepa Hagsopa no Pewewy .6p. 1499 oa 27. dhebpyapa 2018.), obaBectnna KomnaHujy
~LdyHaB ocurypawe“ a.n.0., ga cy Mepe u3 HaBefeHor Pellerwa, AOHETOr Mo CNpoBEeAEHOj MOCPEnHO)
KOHTpOnu nocrnosawa KoMmnaHuje, n3BpLUeHe y LenocTu.

50.1.2.HenocpegHa koHTpona HapoaHe 6aHke Cp6uje

HapopHa 6aHka Cpbuje je y nepuogy og 03. neuembpa 2018. po 25. jaHyapa 2019. roavHe, usspLlunna
HenocpeaHy BaHpedHy KOHTpony nocnosawa Komnanuje JyHaB ocurypawe” a.n.0. Ha ocHoBy Peluera
HapogHe 6aHke Cpbuje, I'. 6p. 10167 og 30. HoBembpa 2018. roaunHe. NpeameT KOHTpOre je NPaBUITHOCT
nsgasara nonvca AO 1 ycknaheHocT o6pavyHa npemuje ocurypara ca Tapudama npemumje AO y neprogy
op 01. jaHyapa 2017. no pgaHa koHTpore. N3paga 3anncHuka o M3BPLUEHO] KOHTPOMN je Y TOKY.

Tokom 2018. rogmHe HapogHa BaHka Cpbuje je BpLumna KOHTporny usspluerwa mMepe no Pelwwewy HapogHe
6aHke Cpbuje, .6p.998 oa 12. neuembpa 2016. roanHe, y Be3u ca 06aBrbeHOM HENOCPEeAHOM KOHTPOIIOM
CekTopa 3a Hag3op Hag obaBrbakeM genaTHocTu ocurypawa HBC koja je obaBreeHa y nepuoay og 23.
mapTa 2015. rogmHe go 24. asrycta 2015. roguHe 3a nepwopg of 01. jaHyapa 2014. po 31.mapta 2015.
roovHe. Hanmve, HaBegeHum peliewsem HapogHe 6aHke Cpbuje [pywTBy je HanoxeHo Aa yHanpeau
NocTojeNn CUCTEM MHTEPHUX KOHTPOSAa Ha Ha4vH Aa 06e3beaun Ta4yHOCT M NOy34aHOCT nogartaka y Kieusm
LITEeTa/EeNeKTPOHCKOj €BUAEHUMjM OALITETHMX 3axTeBa MO OCHOBY OCUrypawa O ayTOOArOBOPHOCTW.
M3BelwTaj 0 nocTtynawy nNo HaBefeHoj mepu Opywteo je 6uno ayxHo aa goctasn HapoaHoj 6aHum Cpbuje
no 30.centembpa 2016. roguHe.

KomnaHuja je, y uurby yHanpehewa noctojeher cuctema MHTEPHUX KOHTpONa, npeayserna akTMBHOCTU Ha
noborbLuaky enekTpoHcke eBuaeHumje oaWTeTHNX 3aXTeBa U3 OCHOBA ayTOOATOBOPHOCTM 1 TO: U3BpLUMNa
je n3mMeHy annukaTMBHUX pellena, yBena nporpamcke ayToMaTCKe KOHTpore, [ocCTaBura nucaHe
WHCTPYKLMje 3a nocTynakwe 1 gpyre aktmBHocTu. Kao gokas o cnpoBeneHoj Mepy Hag3opa, AOCTaBIbEH je
HapopgHoj 6aHum Cpbuje, M3BewTaj o cnpoBohewy Mepe og 20. centembpa 2016. roguHe, y3 Oonuc
Komnanuje 6poj 01-208339 op 23. centembpa 2016. rogmHe. KoHTpona u3Bpliewa Mepe no Pelekwy
3ano4eTa je kpajem aeuembpa 2017. rogvHe 1 jow yBek Tpaje.
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50.

50.1.

HAJA3U EKCTEPHE KOHTPOIJIE (HacTaBak)

Hana3u ekctepHe KOHTposne y MaTU4HOM npaBHOM nuuy (HaCTaBaK)

50.1.3.KoHTpona lNMopecke ynpaBe

51.

51.1.

MuHncTapcTBo dmHaHcuja, MNopecka ynpasa - LieHTap 3a Benuke nopecke o6Be3HVKe Ha OCHOBY Hanora
3a TepeHcKy KoHTpony 6poj 47-00034/2014-LIBMO-000 of 28. jaHyapa 2014. roaMHe U3BpLUMO je KOHTPOony
obpavyHa n nnahara nopesa u AonpuHoca No oAGUTKY - Nopes Ha goxodak rpahaHa u octanux npuxoaa
3a nepwopg og 01. janyapa 2011. roamHe go 30. centembpa 2013. roguHe y MMaBHOj cmnujanu ocurypama
KparyjeBau. lNoctynak je okoHvaH Pewewem 6p. 47-00034/2014-LIBMO-010 og 30. geuembpa 2014.
rogmHe. ObaBese 3a nopese u JONPYHOCE 1 KamaTta no HaBeaeHoM Peluerwy y ykynHom nsHocy o 40.553
xurbage avHapa cy nnahexe y 2015. roanHu. Ha HaBepeHo Peluewse y 3akoHckom poky KomnaHuja je
ynoxwuna xanby MuHnctapctsy duHaHcwja - MNopeckoj ynpasu - CekTopy 3a Nopecko npasBHe NOCroBe 1
KoopanHauujy - Operbewy 3a ApyrocTeneHu nocTynak u ynpasHy npakcy. Pewenwem MuHuctapcTsa
duHaHcwja Penybnuke Cpbuje, MNMopecke ynpase 6p. 000-47-00-00126/2015-1M0060 xanba je oabujeHa kao
HeocHoBaHa. [laHa 21. jyna 2015. roguHe KomnaHwje je nokpeHyna ynpasHu cnop. OaHa 16. neuembpa
2016. rognHe Komnanuwja npumuna lMpecyny YnpasHor cyna 6poj 5 Y 10841/15 on 8. peuembpa 2016.
rogunHe, Tyx0a je yBaxeHa, MOHULITEHO ApyrocTeneHo Pellerse n npegmeT BpaheHu cy Haa1eXXHOM opraHy
Ha NOHOBHO oanyyuBane. flaHa 17. mapTta 2017. roanHe y KomnaHujy je cturno Pewemne Nopecke ynpase
— CekTopa 3a nopecko npaBHe nocrnose u kopauHauujy 6p. 000-47-00-002220/2016-J0058 og 10. mapTa
2017. rognHe kojum ce noHunwTaea Pewewe LieHTpa 3a Benuke nopecke obsesHunke 6poj 47-00034/2014-
LIBMO-000 og 28. jaHyapa 2014. roguHe n Bpaha npBOM CTeMneHy Ha NOHOBO OAyYMBaH-€.

MuHncTapcTBo huHaHcwja, MNMopecka ynpasa LleHTap 3a Benuke nopecke o6Be3HMKe, Ha OCHOBY Hanora 3a
TepeHcKy KoHTpony 6poj 47-00034/2014-LBIMO-500 og 01. mapta 2018. rognHe, usspLumna je noHOBHU
nocTynak KoHTpone obpayyHa 1 nnahara nopesa v AonprHoca No oABUTKY-Nope3 Ha Aoxodak rpahaHa u
octanux npuxoga 3a nepwopg og 01. jaHyap 2011. roguHe po 30. centembap 2013. roamHe y MaBHOj
dunwujanu ocurypara Kparyjesay,. lNMocTynak je okoH4aH Pelwenem 6p. 47-00034/2014-LIBMO-051 og 11.
jyna 2018. roguHe kojum je yTBpheHa obasesa 3a nopese 1 AONPUMHOCE M KamaTta Yy YKYMHOM M3HOCY of
48.430 xvrbaga avHapa. Pasnuka nsHoca obaBese no HaBegeHom Pewewy n Pewewy us 2014. roguHe
nnaheHa y 2018. roanHn y ykynHom nsHocy of 7.876 xurbaga guHapa.

Ha Pewewe 6p. 47-00034/2014-LIBMO-051 og 11. jyna 2018. roanHe y 3akoHckoMm poky KomnaHwja je
ynoxwuna xanby MuHuctapcTty duHaHcuja - CeKTopy 3a OpyrocTeneHu nopeckyu U LapuHCKU MoCTynak.
KomnaHuja Huje o gaHac gobuna ogroeop no usjasrbeHoj XXanowu.

MULLIBEHE OBITALLTREHOI AKTYAPA

pyna Hema obaBe3y npubaBrbawa MULLIIbEHa OBnawheHor akTyapa Ha KOHconuaoBaHe hUMHaHcwjcke
n3sewTaje. Muwrbewe oBnawheHnx akTyapa je AaTto Ha OCHOBY OLEHe akTyapCkvx nosuuyumja y
UHaAHCHjCKMM M3BELLTajuMa nojeanHayvHMX npaBHMX nuua (4naduua Mpyne) koju ce 6aBe penaTHolwwhy
ocurypara n peocurypatba.

Muwr-enwe oBnawheHor aktyapa Ha doMHaHCHjcKe u3BellTaje MaTUYHOr NpaBHOr nNuua

OsnawheHun akTyapu n3pasvnm cy No3MTUBHO MULLIbeHEe Ha (MHaHCKjCKe N3BELLTaje U FoAMLLIHMN N3BELLTa]
0 NoCnoBaky MaTuyHoOr npasHor nuua 3a 2018. roguHy.

Ha 6asn cnpoBegeHnx aHanusa n pacnofioXvBUX PerneBaHTHUX Nojataka, MoXe Cce 3aKibyyuTtu Aa je
npemuja ocuryparwa KomnaHnuje ytBpheHa y cknagy ca akTyapCkom CTPyKOM v nponvcuma u a o6esbehyje
TpajHo ucnymere obaBesa ApyLLTBaA U3 YroBOPa O OCUrypatby.

TexHunyke pesepBe KomnaHuje cy yTBpheHe y cknagy ca BaehyMM nponvMcrMMa M akTyapCKkoM CTPYKOM U
00e36ehyjy ncnymwere obaresa 13 yrosopa 0 OCuUrypamy.
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51.

51.2.

51.3.

52.

52.1.

MULLIbEHE OBJTALUTREHOI AKTYAPA (HacTaBak)
Muwrbewe oBnawheHor akTyapa Ha puHaHcujcke n3BellTaje ,,[lyHas-Pe“ a.p.o., beorpan

OenawheHun akTyap 3aBucHor npaeHor nuua ,JyHaB-Pe® a.n.o0., beorpag je Aao NO3NTUBHO MULLIbEHE 38
2018. roguHy. Y mMulWrbewy je HaBedeHO [a Cy CBe aKTyapcke nosuvuunje U gpyre BenuyMHe Ha Koje
oBnawheHn akTyap Aaje Mulberse y cknagy ca 3akoHOM O ocurypamy, NponMcuma SOHETUM Ha OCHOBY
3akoHa 1 gpyrum nponucuMa Kojuma ce ypefyje genaTHOCT ocurypara / peocurypamna. Takofe, y cknagy
cy ca aktuma ,[lyHaBa-Pe", ekoHOMCkuM Havenuma, npaBunMmMa akTyapcke CTpyke U CTpyke ocurypamsa.
Mpemwuja peocurypara 1 yTBpheHe TexHU4Ke pe3epBe AOBOSbHE Cy 3a TpajHO ncnywere obasesa ,JlyHaBa-
Pe“ u3 yrosopa. TexHunuke pesepse u kanutan ,JJyHaBa-Pe“ rapaHTyjy TpajHy cTabunHOCT 1 CONBEHTHOCT Y
nocnoeawy. ,JyHaB-Pe* je y nocnosHoj roamHn 3abenexuno noseharwe npemuje, nosehawe CONCTBEHUX
TEXHUYKUX pPe3epBY 1 NO3NTMBAH (PUHAHCKJCKM pesynTar.

Muwrbewe oBnawheHor akTyapa Ha puHaHcUjcke n3BellTaje ,,JlyHaB ocurypawe‘ a.g., bamwa
Nyka, P. Cpncka

Y cknagy ca unaHom 20, ctaB 6, 3akoHa o gpywTBuma 3a ocurypawe (,CnyxbeHn rnacHuk Peny6nvke
Cpncke®, 6poj17/05, 01/06, 64/06 n 74/10), Ognykom O cagpxajy Mulrberwa oBnawheHor akTyapa
("Cnyxbenn rmacHuk Penybnuke Cpnicke", 6poj 15/07), kao n y cknagy ca [NpaBunHuUkom o cagpxajy
MuWwrberwa osnawheHor aktyapa ("Cnyx6enn rmacHuk Penybnuke Cpncke" 6poj 15/2008), OpywTBo je
obaBe3Ho ga npubaBM OUEHY W MUWIbehwe oBrawheHor akTtyapa O MponucaHum (UHaHCKUCKUM
nssewrTajuma 3a 2018. roguHy, loguwreM n3BelwTajy O NOCNOBawy, akTuma MOCMOBHE MOMMTHKeE,
noMORHMM KhsMrama v Apyroj noTpebHoj MOCNoBHOj AOKyMEHTaL 1.

HakoH nsBplueHe koHTpone, onawhenu aktyap Bnagumup Hukonvh je n3pasno nosutMBHO MULLIbEHE Y
Muwrbewy oBnawheHor aktyapa Ha (OUHaAHCUjCKM U3BelUTaj U FroAuvLbKW U3BELLTaj O NocroBakwy 3a
MoOCnoBe HEXMBOTHUX Ocurypara 3a nocrnosHy 2018. roguHy.

Takohe, HaKoH u3BpLueHe KoHTpone, onawheHu aktyap Muunh Cawa je n3pasno nosuTMBHO MULLIbLEHE Y
Muwrberwy oBnawheHor aktyapa Ha OMHAHCUCKM M3BELUTa] M roguilkbn M3BELLTaj O MocrnoBawy 3a
MOCNOBE XNBOTHNX OCUrypaka 3a nocnosHy 2018. roamHy.

roguitbn U3BELWITAJ UHTEPHE PEBU3UJE
WNHTepHy peBun3ujy, buno aa je opraHu3doBaHa kao dyHKuuja, cektop unm cnyxba, y oksupy pyne, nmajy:

- Komnanwja ,[yHaB ocurypawe“ a.g.o., beorpag;
~dyHaB-Pe“ a.n.o., beorpag;

- OpywTBo 3a ynpaerbamwe n ®oHa 3a foOpoBOIrLEHO NeHaujcko ocurypatwse ,J[yHas“ a.a., beorpag;
~dyHaB ocurypamwe” a.g., bawa Jlyka, Penybnuka Cpncka

Floavwu n3BellTaj MUHTEpHe peBu3nje y MaTudHoM apywTtBy — KomnaHuju ,,[lyHaB ocurypame*
a.n.o. beorpag

Y usBelwTajuma o pagy UHTEPHE peBM3unje MaTUYHOr NPaBHOr nuua y nepuoay jaHyap - geuembap 2018.
rOAVHe, JeTarbHO cy AaTu OCHOBHM MpOMMCaHW mnogauy v uHdopMauuje: onuc U3BPLUEHUX peBusMja
nocroeara (nNpeameT peBusnje); yTBpheHe He3aKOHWUTOCTW, HeMnpaBWIHOCTU W MPOMYCTU pPeBUsMja;
npenopyke 3a oTKnakbarwe HEMNPaBWUNHOCTW; Apyre cyrectuje u npeanosu; akTUBHOCTM Mpenys3eTe Ha
cnpoBofewy npenopyka; HaunH obpafe [OoKyMeHTauuje W NOCTynka 3akibydmBaka YyroBopa o
ocurypawy/msgasatrsa nonuca v nukeBMaaumje wreta).

Y nepuogy jaHyap - geuembap 2018. rogmHe 3aBpLIEHO je yKynHO 34 nojeanHadyHe UHTEpHe peBusnje. Y
n3BellTajuma MHTEPHUX peBu3opa, Aata je ykynHo 31 npenopyka 3a 6yayhu pan, y Be3un KopuroBawa
yTBpfeHMX HenpaBuITHOCTU, KOje Ce, YrmaBHOM, OAHOCE Ha MOLITOBaHE MPOMNWCaHWX MHTEPHWX akarta
OpywTtBa n npoueaypa , 1 TO:

-y npBoM Tpomeceyjy 2018. roguHe 06aBIbEHO je YKYMHO 7 peBu3nja u Aato 7 Npenopyka;

-y apyrom Tpomecedjy 2018. roguHe - ykynHo 11 peBusnja n gato 5 npenopyka;

-y Tpehem Tpomeceyjy 2018. rogmHe - ykynHo 7 pesusunja u aato 10 npenopyka;

-y 4yeTtBpTOM Tpomeceyjy 2018. roamHe ob6aBrbeHo je ykynHo 9 peBusnja 1 gato 9 npenopyka.

WHTepHn peBm3opu cy, 1y Toky 2018. rognHe, KOHTMHYMpaHO npaTunu cnposoherwe AaTux npenopyka 3a

OTKNarake YOoUYeHUX HenpaBuIIHOCTW, HeJoCTaTaka M npomnycra y pady, kao 1 3a yHanpeherwe cuctema
paga, U3 NnpeTxoaHor nepvoaa.
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52.

52.1

52.2.

52.3.

rogomiibu U3BELWUTAJ MHTEPHE PEBU3WUJE (HacTaBak)

FoavwHu nsBeLlTaj MHTEpHe peBu3nje y maTuiuHom Apyw Tty — KomnaHuju ,,JlyHaB ocurypame*
a.n.o. Beorpap (HacTaBak)

O HaBeeHOM Cy CaunkbeHa YeTUpy TpoMeceyHa U3BeLlTaja o pagy UHTEpHe peBusmje, Koja cy npuxesaheHa
oa ctpaHe Komucuje 3a pesuanjy u HagsopHor og6opa KomnaHuje n goctaBrbeHa HapoaHoj 6aHum Cpbuje.

"ognwbu n3BeLwTaj o pagy MHTepHe pesmnanju y 2018. rognHu, kao n M3seluTaj o mepama koje cy npegysete
NMOBOZOM Harasa MHTepHe peBu3suje 3a OTkNamare YTBpHeHnX HenpaBuImHOCTK, AocTaBrba ce CKynwTuHN
Komnanuje ,[lyHaB ocurypare® a.4.0. paau pasmartpara 1 oanyynBarsa.

Foauwibn n3BellTaj MHTEpHe peBU3nje y 3aBMCHOM NpaBHOM nuuy — ,, JlyHas“ ApywTBOo 3a
ynpasrbate 4o6poBOrbLHUM NeH3unjckum cpoHaom a.a., beorpaa

Tokom 2018. roguHe, y 3aBucHom npasHOM nuuy ,JfyHas® [3Y Ao6poOBO/bLHUM MeH3njckuM HOHAOM
M3BPLLEHO je LLEeCT NojeAnHaqYHNX MHTEPHUX peBusmnja koje cy bune npeasueHe roamwlkbuM NNaHoM paga.
CnpoBefeHe nojeAvHayHe MHTEPHE peBu3uje Cy:

- WHTepHa peBusmja HakHaga koje dpywtBo Hannahyje og unaHoBa;

- WHTepHa peBu3nja npoueca oTBapaka M Bohewa WHAMBMAYaANHUX padyHa 4YnaHoBa OHAA;
eBuaeHumWja u npahewa ynnaTa n pacnogerne nNeH3MoHnX AoNprHOCa;

- WHTpeHa peBusnja ycknaheHocTn cagpxuHe u copme npocnekta u ckpaheHor mpocnekra ca
3aKOHCKMM 3aXTeBUMa;

- WHTepHa peBusmnja npoueca ynaraka nuMoBuHe oHAa;

- WHTepHa peBusmja npoueca noenayera n npeHoca akymynmpaHux cpeicraea;

- WHTepHa peBusmja ycarnawieHoCcTu ca perynaTMBOM Be3aHOM 3a MOoCPefHWKe ApYLWTBa W areHTte
npoaaje

Lne obaBrbata peBu3vja OMO je Oa ce OUEHM HauvH yhpaerbaka puanumMma y OKBUpY npoleca,
oLeHUNBakbeM U BpeAHOBaHEM CUCTEMA MHTEPHUX KOHTpOna yrpaheHux y Te npolece, 0AHOCHO cuctema
WHTEPHUX KOHTPOSIa YCNOCTaBrbeHUX y [pyLiTBy.

O HaBeZeHVM M3BPLLEHMM NOjeaUHAYHUM peBU3MjaMa cauurseHmn cy usseluTaju. CactaBHM Oe0 u3BeLLTaja
Cy Hanasu peBusmje u npenopyke 3a yHanpehene npoueca n koHTpona. Ha ocHoBy Hanasa cnpoBefeHux
peBu3nja MOXe ce 3aKibyyuTu [a, Y OKBUPY PeEBUAMpPaHMX Mnpoueca, NOCTOjM YCMNOCTaBIbEH CUCTEM
WHTEPHUX KOHTPOMa KOju je KpewpaH y LuIby CMareHa pu3nka unv Herose MoTnyHe envMuHauuvje y
nojeauHuM cnydvajeBMma. Hamasn ce yrmaBHom opgHoce Ha noBehawe edukacHOCTM NOCroBama,
yHanpehuBawa noctojehmux KOHTpona, a umMa U MojeAMHUX KOjU yKasyjy Ha HedoCTaTKe y CrnpoBoOhNeHy
oApeneHnx KOHTpona, anu CTerneH yoyeHux HegocTataka He nsnaxe [pylwTBo 3Ha4ajHUM pusmumuma.

Moavwu n3BeLllTaj UHTEpHE peBu3nje Y 3aBMCHOM nNpaBHOM nuuy , JlyHaB-Pe“ a.n.o., Beorpapn

Y cknagy ca ogpenb6ama ynaHa 157. n unaHa 158. 3akoHa o ocurypamwy (,Cnyxbenn rmacHuk PC*, 6poj
139/2014), Ognyke o n3BelITaBamwy ApyLUTaBa 3a ocurypame/peocurypare(Cn.rnacHuk PCY, 6p. 55/2015),
kao n ogpenbama ynaHa 12. n 13. MNpasunHuka o pagy nHTepHe pesusmnje (H.O. 6p. 5/73 op 26. anpuna
2016. rogmHe), MHTepHa peBu3snja je y Toky 2018. roguHe nsspuuna 8 pesusuja npeasuhennx Mognikbum
nnaHom paga.

WHTepHa peBun3vja je AocTaBuna KBapTanHe U3BeLUTaje O Hanasy M roauilkyn U3BeLlTaj O pagy MHTepHe
pewu3nje za 2018. rogmHy HapgsopHom on6opy [pywtea u HapoaHoj 6aHum Cpbuje, Ha Ha4MH 1 'y poKoBUMa
yTBpheHum nomeHytom Oanykom HapoaHe 6aHke Cpbuje n aktom OpyLiTea.

AKTMBHOCTU MHTEPHe peBu3nje bune cy ycmepeHe Ha npahewe, NpoBepy u yHanpehewe cucrema paga,
naeHTnduKaLuujy puanka n oLeHy u BpeHoBaHe yCrnocTaBbeHOr CUCTEMa UHTEPHE KOHTPOIe.

Y nocTynky nsgasawa ofrosapajyhux npenopyka 3a oTknakare YoYeHUX HENPaBUIHOCTU U HegocTaTaka
WHTEepHW peBn3op je y Toky 2018. rogmHe aao 4 npenopyke, Koje Cy peanu3oBaHe y AaTUM pOKOBMMA.
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52.

52.4.

53.

53.1.

rogomiibn U3BELWITAJ MHTEPHE PEBU3WUJE (HacTaBak)

Foavwy n3BellTaj MUHTepHe peBu3nje Y 3aBMCHOM NpaBHOM nuuy ,,JlyHaB ocurypawe“ a.n., bamwa
Nyka, Peny6nuka Cpncka

Y cknagy ca oppeabama unaHa 323. 3akoHa o npuBpegHum apyuwTteuma PC (,Cnyx6eHu rnacHuk
Peny6bnuke Cpncke* 6poj:127/08, 58/09, 100/11 n 67/13), unaHa 70. Ctatyta OdpywTBa ( 6poj 01-37-6-1-
6/17), kao n ogpenbama unaHa 14. n 15. MNpasunHuka o pagy nHTepHe pesusmje (6poj: D02-751-PR-25 op
29. centembpa 2017. roguHe), MHTepHa pesBu3nja je y Toky 2018. roanHe, nsBpwuna 15 nojeanHadHmx
pesusnja npeasuheHnx [oauwkwum nnaHoM paga u 1 BaHpegHy peBusnjy. Takohe, goctasuna je
KBapTasriHe M3BeLTaje 0 Hanasy v loauwmwy n3BeLwTaj 0 pagy UHTepHe pesusmje za 2018. roguHy Oabopy
3a peBusujy, YnpaBHom oabopy OpywtBa n AreHumju 3a ocurypamwe Penybnuke Cpricke, Ha HauvH un y
pokoBuma yTBpheHum [1paBunHWKOM O cagpxajy, HauMHy W pOKOBMMAa 3a AOCTaBrbake M3BeLTaja,
obaBseluTerwa 1 Apyrux nofgataka ApywTea 3a ocurypame (,Cnyx6eHun rnacHuk Penybnuke Cpncke®, 6poj
91/14).

AKTVBHOCTU MHTEpPHE peBu3nje bune cy ycmepeHe Ha npahere, NpoBepy U yHanpehekwe cuctema paaa,
naeHTUdKOoBake puU3MKa U OLEHy U BpedHOBake YCrNOCTaBIbLEHOr CUCTEMA WHTEpPHE KOHTpone. Y
NOCTYNKy usgasara ofrosapajyhux npenopyka 3a oTknaware YOUEHUX HENPaBUITHOCTU U HefocTaTaka.
Cnyx6a uHTepHe peBusnje je y Toky 2018. roguHe npegnoxuna 14 npenopyka pagun yHanpehewa
npMMeH-EHMX MOCTyNaka 1 cuctema paga.

YNPABJbAHE PUSULIMMA
Hocunouu cuctema ynpasrbarwa pusmumma

Ynpaerbarwe pusnuuma y 'pynu je ycMepeHo Ha HacTojawe Aa ce MOoTeHUujanHu HeraTuBHM yTuuaju Ha
durHaHcKjcko nocnoBsake [pyne cBegy Ha MUHMMYM. Y MOCTYMNKy YnpaBrbaka pusnuuma CnpoBOAMU ce
aHanu3a, kBaHTUdUKaumja n benexere p1anka, Kao 1 LUNPEHEe CBECTU O HMXOBOM MOCTOjaky Y OKBMPY
nocrnoeama.

Crpatervja ynpasrbaka puaMuMMa MNpeacTaBiba OKBUP 3@ YCMOCTaBibake CUCTema yrpaBrbaka
pU3MUMMa U HOoMe Cy AeUHICAHN HAASIEXHOCTU U OATOBOPHOCTU YNpaBe M CBUX 3aMoCieHux y npouecy
ynpaerbatba pu3nuMma, CNPeMHOCT 3a NpeyaMmatrbe pranka U NonuTUKe yrnpasrbakba pusuuumMa 'y pynu.

Meperse, OOHOCHO MpoOLEHa pusMKa, BPLUM Ce KpPO3 KBanMUTaTUBHY W KBAHTUTATUMBHY MNpOLIEHY
naeHTUUKOBaHMX pusmka 1 gorahaja Tako WTO ce: Bpwu obpaga CBakor MAEHTUMKOBaHOr pu3uka,
aHanuanpajy noctojehe KOHTPONHe mepe, KBaHTUAVKYjy MAEHTUMKOBaHM pU3nLM — Kag rog je To moryhe,
npegnaxy gogaTtHe Mepe v npaTy cnpoBofhere CBUX AOHETMX Mepa.

lMpema cTeneHy yTuuaja Ha nocnosake [pyne, puanum ce Knacudukyjy y 4etupun kateropuje: Husak,
Cpeatsu, Bucok n EkctpemaH pusuk.

lpyna, y okBMpY ynpaBrbawa puanuuma, BpLun concTBeHy npoueHy pusmka (ORSA — Own Risk and
Solvency assessment) n CONBEHTHOCTU, Ynju pe3ynTaTv ce y3umajy y 063up npy JOHOLIEHY CTPaTELLKNX
OAnyKa, NnaHnpary NOCNOBHMX aKTUBHOCTU M NpU yrpaBrbaky ageksaTHowhy kanuTana.

Mpu BpLUEHY COMCTBEHE MPOLEHE py3MKa U COMBEHTHOCTU [pyna uaeHTUdUKyje CBe pU3UKE KojuMa je
nsnoxeHa unu 6u Morna 6GuTM U3nNoxeHa y MocroBaky KPaTKOPOYHO M AyropoyHo. CBa ApyliTBa Koja
nocnyjy y oksupy 'pyne, 3a Koja je To 3akOHOM nponucaHo, Ha AaH 31. neuembpa 2018. rogmMHe ucnyHuna
Cy YyCIOBe KOju Ce OffHOCe Ha afeKBaTHOCT KanuTana.
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53.

53.2.

YMNMPABJbABE PUBULMMA (HacTaBak)
BpcTe pu3uka koje ce npegmeT npaherwa 1 ynpaBrbama

Y okBuMpy pu3uKa ocurypawa nocebHo ce ynpaerba MojeauHavYHnM puanumMmMa Kao LITO Cy: PU3NK
HeagekBaTHO ofpefneHe npemMuje, pusnk HeageksaTHOr obpasoBara TEXHUYKNX pe3epBu, PU3MK ocurypama
Koju npom3nnasn u3 katactpodanHux gorahaja, nocebHe puavke Koju npousunase n3 NnpoMeHe BUCUHE,
TpeHAa (TeHAeHUmMje) 1 BONaTUITHOCTU (0ACTyNaka of O4EKMBAHOT) CTona CMPTHOCTM (PU3NMK CMPTHOCTU Y
P13VK YrOBEYHOCTY), MPOMEHEe BUCWHE, TPEHAA M BONATUIHOCTU CTOoMNa UcTeka, packnga, obHoBe v oTKyna
yrosopa O ocurypawy (PU3VK UCTeKa ocurypara), NpOMeHe BWUCWMHe, TPeHAa M BOMaTUIIHOCTM cTona
nHBanNMAHocT! n 6onectn (pn3nk oborbesana), NPOMEHe MOMEHTa HacTaHKa U y4ecTanocT OCUrypaHmx
cryvajeBsa, Kao 1 BUCHHE MCMnaTe Npu HacTaHKy TUX CryyajeBa, pU3nK HeagekBaTHe NpoLeHe pu3mnKa Koju
ce npeyanmMa y ocurypawe, pu3vk HeagekBaTHOr oapehuBara HMBoOa camonpupxaja unu npeysnmane
pusunka Behux o usHoca camonpuapxaja, O4HOCHO HEMpeHoLLEeHe BULLKA pU3NKa M3Hag camonpuapxaja
y caocurypame, peocurypare, octane pumaunke ocurypama (npodecmoHarnHe n TeXHUYKe) Koju cy y cknagy
ca npupoaom, obumom n crnioxeHowwhy nocrosawa pyne.

Yy OKBUPY TPXULUHUX PU3UKa, nocebHo ce ynpasiba HOje}JMHa‘-IHMM pusnumma: pu3mkK npoMmeHe KamaTHUX
cTona, pu3nkK npomMeHe LUeHa XapTVIja o BpeaHOCTU, pu3nK npomMmeHe LeHa HeENOKpeTHOCTU, PU3UK NMpUHOCa,
AOEBU3HU PU3UK, PU3KK KOHKypeHLI,VIje, PU3NK HeaaekBaTHOr npmnarohaBal-ba 3axTeBnMa KOpUCHUKa ycnyre
ocurypamwa, octane TpXulHe pusnke y Cknagy ca npnpoaom, obvMmoM 1 CJ'IO)KeHOLIJhy nocnosakwa prne.

Y oKBUpY pU3MKa Heucnymwerwa obaBesa Apyre yroBopHe cTpaHe nocebHo ce ynpasrba nojeanHaqyHum
pusmumma: pusnk HeMOFthOCTI/I Hannate WHBeCTUpaHUX cpepcTtaBa, PU3KK HeMOFthOCTVI HannaTte
npuHoCa o4 NHBeCTUpaHUX cpeacrtasa Unu 3akyna, pusmk HeMOrthOCTI/I HannaTte noTpaxueawa No OCHOBY
ocurypata, caocurypara 1 peocurypatra, octane pusuke.

Pusuk nukBuMaHoctn obyxBaTa MnojeguHaYHE PU3UKE: PU3UK HeadeKBaTHOr yrnpaBrbaka MMOBUHOM U
obaBe3ama (ALM-Asset Liability Management), puauk norpeLuHe npoueHe, eBuaeHTMpara, Npe3eHToBaba
n obenogawunBara BpeAHOCTU MMOBMHE M U3BOPpa CPpeAcTaBa ApYLUTBA Kao U hUXOBMX NpUXoaa, pacxona
M pesyntata nocrnoBaka, puank HemoryhHOCTM npodaje MMOBWHE ApylTBa MO KHMIOBOACTBEHO)
BPEOHOCTU M HeMOryhHOCT HannaTe M3BpLleHe Npodaje, pU3MK POYHE HeycknafeHoCcTW cpenctaBa U
HMXOBUX U3BOPA, pU3UK HeMoryhHOCTU n3amuprBara o6aBe3a No OCHOBY OCUrypawa 1 Apyrum oCHoBama,
ocTarne pusmke.

Y okBMpYy onepaTMBHMX pPU3UKa NpaTe ce: pU3nK NorpeLuHor, Heogrosapajyher nsbopa ynaHosa N3spLuHor
opbopa, HapsopHor ogbopa u nuua Kojuma je noBepeHo pykoBofewse MOojeAuHUM MOCIIoBMMA, PU3MK
norpewHor, Heogroeapajyher un3bopa, pacnopega M MOCTaBibEHA  3aMOCNEHVMX Y APYLITBY
(kBanmdwkaumoHo 1 6pojHO), pU3NK HeadekBaTHE OpraHu3aLuuje nocnoBama ApYLTBa, PU3MK MNOrPELLHOT U
€KOHOMCKM LUTETHOr yroBapaka MoCrnoBa, pu3nk npesapa, 3noynotpeba u Apyrux HEe3aKOHUTUX
aKTMBHOCTW, PU3MK yroBapawa, OpraHusoBara U obaBrbara NOCrnoBa CynpOTHO MpaBuivMa CTpyke
ocurypata, pusmk oacycTea cucTeMa MHTEPHUX KOHTONA, npoueadypa W nocTynaka, octanu pusnum.

Y OKBMpY MpaBHUX pU3WKa MpaTte ce: puU3NK Hanaraka Mepa, OAHOCHO u3puuaka kasHe of CTpaHe
HapogHe 6anke Cpbuje unu gpyror HagnexHor opraHa, pusuk HemoryhHOCTM uM3BpLUera yrosopa
(BenmmMuyHo mnu y uenuHu), pusmk moryhmux rybutaka m3 cnoposa, pusmK HeycrnocTaBrbaka edrKacHUX
npoueaypa 3a cnpevasane npama HosLa U (buHaHcMparba TepopuamMa, ocTanu pusuum.

Opyrv 3HayajHuM pu3mum obyxBaTajy MojeauHadYHe pu3vKe: penyTaumoHM PU3UK, KOjU MpoucTuye wu3
yMahEeHOI MoBepera jaBHOCTU Yy nocrnosamwe [pyne, cTpaTelikn pu3nK, Koju npeactaBrba MoryhHocTt
HacTaHka HeratuBHWX edekata Ha dUHaHCWjckM pesynTaT unu kanutan pyne ycnepn HenocTojaka
oprosapajyhux nonutuka un ctpaterunja ['pyne, LUXOBOI HeagekBaTHOr crnposohera, kao 1 ycnes npomeHa
y OKpyXewy, OOHOCHO M3ocTaHka opgrosapajyher pearoBawa Ha MpoMeHe, pu3vuM Koju HacTajy npu
yBohely HOBWMX MpousBofda ocurypawa, YKibydyjyhm v HOBe aKTMBHOCTM Yy BE3W ca npouecuma u
cuctemmnma y 'pynu, puanum no OCHOBY NOCoBa Koje je 'pyna nosepuna Tpehum nuuuma, octany pusnum
KOju Ce MpoLeHe Kao 3Ha4ajHu.
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53.

53.3.

YMNPABJbABE PU3ULIUMA (HacTaBak)
O6enopawuBake nopgaTtaka y cknagy ca MCOU 7 ,,duHaHCcuHjckM MHCTPYMEHTHU: obenoagambuBamba‘
KaTeropuje chmHaHcHjckux nHcTpymeHaTta

Y xurbapama auHapa

31. peuembap 31. peuembap
2018. 2017.

®PuHaHcHjcKka cpeacTBa
[yropoyHn pmHaHcmjckn nnacmaHm 1.289.405 823.692
MoTpaxunBama 4.698.125 3.067.037
®PuHaHcHjckM NnacMaHu 24.770.421 22.689.380
[0TOBMHA U FOTOBUHCKN EKBUBANEHTN 2.300.378 1.788.877
MoTpaxuBara 3a HedaKTypucaH Npmxon, 64.552 56.709
33.122.881 28.425.695

®duHaHcujcke ob6aBese

Ocrtane pgyropoyHe obaBese 49.114 50.919
KpaTkopoyHe cdmHaHcmjcke obaBese 57.461 52.805
O6aBe3e no ocHOBY LUTETA 327.460 295.881
ObGaBe3se 3a npemujy caocuryparwa u peocurypama 1.208.189 790.878
ObaBese 3a NpoBu3Knjy 1 perpece 82.491 54.190
ObaBese npema gobasreavmma 214.561 323.740
Ob6aBe3se 3a aguBuaeHae 1.273.647 683.959
YHanpep obpavyHaTy TPOLLKOBK 146.411 85.671
3.359.334 2.338.043

Pusunum koju notudy o ouHaHCHjCKMX MHCTpPyMeHaTa obyxBaTajy:
- KPeAUTHWU pU3NK,
- TPXMLLHK PU3MK KOjU CE CaCTOju OA TPpY BPCTE pU3mnKa: AEBU3HOT pU3nKa, KaMaTHOr pu3nka 1 puanka
npomeHe ueHe UHAHCUJCKOT MHCTPYMEHTa t
- PU3MK NMUKBUOHOCTW.

53.3.1.KpeanTHM pU3mnK

M3noxeHoCT kpeouTHOM puauky nocebHo ce obenopawyje 3a cnegehe kateropuvje OUHAHCKJCKMX
cpeAcTsa, OQHOCHO MHAHCUjCKE MMOBUHE:

- [Yropo4Hu ouHaHCHjCKM NnacMaHwm,
- (OMHAHCKWjCKU MracmaHu un
- noTpaxuvBama.

MocToju 3HavajHa pasnuka y creneHy UsnoxeHocTn pyne KpeauTHOM PU3MKY y 3aBMCHOCTM 04 Tora O KOjoj
ce KaTeropuju MHaHCKjCKor MHCTPYMeHTa pagun. KpeautHoM pusuky cy HajBuLLE U3NOXKeHa NOTpaXxuBara
o4 ocurypaHuka Mo OCHOBY hakTypucaHe npemuje ocurypaka M obpayyHaTMx kamata Mo OCHOBY
Kallkberwa y uaMupuBamwy obaBesa of cTpaHe AyxHuka. OBO je, nmpe cBera, mocreguvua uspaxeHe
HENWKBUOHOCTW Yy NPUBPEAM, Kao M MpUCYTHE Mnpakce Aa ocurypaHuum obaBese No OCHOBY npemuje
ocurypaka He TpeTupajy kao NpuopuTeTHe U CBpCTaBajy Mx n3a obaBesa No OCHOBY nopesa, 3apaja u
obaBesa npema 6aHkama u gobaBrbaunma.

KoHTMHympaHa aHanu3a 6GoHuTeTa npema yTBpfHeHoj MeTodonoruju, y CerMeHTy BenuKMX KiuvjeHaTa,
ykasyje ga BehuHa ocurypaHuka wmma 6GoHuTeT wncnop 3agoBorbaBajyher HMBOa, LUTO Ce OMPEKTHO
ofpaxaBa Ha uHaHcujckm pesyntat [pyne, umajyhm y Bugy obaBedy obesBpehera TakBuX
noTpaxuBawa. HeconBeHTHOCT nojeAMHUX OcurypaHuka W uckyctBa [pyne y normegy pegoBHOCTM
ncnyhwaBama obasesa, ynyhyjy Ha BUCOK pu3nk u noTpeby npevcnutuBarma capagHe ca HECOMNBEHTHUM U
HENMUKBUOHMM OCUrypaHMuuma, Kao W ApyrMM AyxHuuuma. Y uurby noBehawa Hanmate npemuje u
MUHMMU3MPara KPEAUTHOr PU3UKa HEOMXOAHO je HAaCTaBUTW ca NPakCoM pefoBHOr npahexwa Hannarte no
ocurypaHuuuma o ctpaHe Npojaje ocurypakba.
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53. YMNPABJbAKBE PU3ULIUMA (HacTaBak)

53.3. OGenopawuBawe nogartaka y cknagy ca MC®U 7 ,,duHaHCHjcKu MHCTPYMeHTU: o6enopgawuBama’
(HacTaBak)

53.3.1. KpeauTtHu pu3uk (HactaBak)

Y nocTynky 3akrbyumBara 1 obHaBrbaka YroBopa O ocurypawy, nopef oueHe 6oHuTeTa, Mopajy Aa ce
y3my y 063up 1 ogpefheHn kBanuTaTUBHU (hakTopy Kao LUTO Cy: KBanWUTET yrnpaBrbawa U PyKOBOACTBA,
obnacT nocrnoBara OcurypaHuka, yCrnoBu 1 NEPCNEKTUBE Y IPaHN y KOjoj ocurypaHuk nocnyje (TpxxuwTe),
6poj roavHa y ocurypakby, UCKycTBa Yy NOrnegy HannaTte npemuje, O4HOCHO PefOBHOCT U3MWpUBaHa
obaBe3a, NMPOMEHE Yy BMACHWYKO] CTPYKTYPU OCUrypaHuka, Nofauu O TEXHUYKO] NMpoLeHW puanka (Kog
ocurypaHuka ca BeJIMKnm pmamumma), nogaun o noeBe3aHMM npasBHUM nuunma.

MakcrmarnHa n3noxeHoCT KpeauTHOM PU3MKy je npukasaHa y cnegehoj Tabenw:

Y xurbagama guHapa
31. peuembap

31. geuembap 2018. 2017.
UcnpaBka
®duHaHcHjcka UMOBUHA BpyTo usHoc BpeaHoOCTHN HeTo nsHoc
[yropoyHu pmHaHcmjckn
nnacMmanm 2427178 1.137.773 1.289.405 823.692
MoTpaxusara 15.042.239 10.344.114 4.698.125 3.067.037
DrHaHCHjCKM NriacmaHmn 27.198.179 2.427.758 24.770.421 22.689.380
YKynHo: 44.667.596 13.909.645 30.757.951 26.580.109

M3noxeHOCT KpeanTHOM pUsuKy, y Nornesy noTpaxusara, NprkasaHa je U Ha OCHOBY CTapOCHE CTPYKType
noTpaxusama Koja je nata y cneaehoj tabenu:

Y xurbapama guHapa
31. peuembap 2018.

CtapocHa CTpyKTypa BpyTo UcnpaBka

noTpaxuBamwa M3HOC BpegHOCTU HeTo usHoc
Hepnocneno 4.492.353 343.344 4.149.009
Kawmene og 0-90 aaHa 705.767 296.051 409.716
Kawrene og 91-180 aaHa 492.901 477.521 15.380
Kawmene og 181-270 aaHa 571.378 474.595 96.783
Kawrene npeko 271 gaHa 8.779.840 8.752.603 27.237
YKynHo 15.042.239 10.344.114 4.698.125
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HAIMNOMEHE Y3 KOHCONUWOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

53. YMNPABJbAHBE PUSULIMMA (HacTaBak)

53.3. O6GenopgawumBawe nogaTtaka y cknagy ca MCOU 7 ,,duHaHCKjCKUM MHCTPYMEHTU: obenoaawknBama“
(HacTaBak)

53.3.2.[1eBU3HU pU3MUK

Moa oeBM3HUM pU3NKOM NoApa3ymeBa ce BepoBaTHOha HacTaHka HeraTMBHWUX edekaTa Ha PUHAHCUCKM
pe3ynTtat u kanutan ['pyne ycnen npoMeHe Bpe4HOCTU AEBU3HUX KypceBa. [leBU3HOM pU3UKY CY U3NoXeHe
cBe no3uuuje akTMBe W nacuee y AeBu3aMa, Kao M NoTpaxuBarwa M obaBe3e WHAEKCMpaHe CTpaHOM
BanyToMm. ['pyna ynpaBrba OEBU3HNM PU3MKOM Yy LIMIbY OrpaHmnyaBara Moryhux rybutaka 3bor npomeHa
Kypca CTpaHuX BanyTa 1 ogp)kaBaha puavika Ha HUBOY KOjy je NpuxBaTibyB M3 yrna pesyntaTa nocrnoBama,
a[leKBaTHOCTM KanuTana u 3axTeBa 3a O4YyBateM NMKBUOHOCTH.

ManoxeHocT pyne aeBn3HomM punsmnky Ha aaH 31. neuembpa 2018. roguHe je fata y HapeaHoj Tabenu:

OcTtane
uUsD EUR Banyrte PCO YKynHo

[yropoyHu drHaHcujckn

nnacMaHu - 60.459 738.301 490.645 1.289.405
MoTpaxuBatrsa 280.632 475.648 171.772 3.770.073 4.698.125
PuHaHCKjcKM nnacmaHn - 3.970.185 461.649 20.338.587 24.770.421
OTOBMHCKM eKBUBANEHTU U

roToBMHa 53.579 627.197 192.335 1.427.267 2.300.378
[MoTpaxunBara 3a HedakTypucaH

npuxopg, - 749 61.686 2.117 64.552
YKynHo 334.211 5.134.238 1.625.743 26.028.689 33.122.881
OcTtane gyropoyHe obaBese - 31.880 - 17.234 49.114
KpaTkopouHe cpuHaHcmjcke

obaBe3se 1.473 14.168 9.589 32.231 57.461
ObaBe3se 3a npemuje u WTETE 177.800 445.068 13.593 899.188 1.5635.649
ObaBe3e 3a NpoBM3Wjy 1 perpece 3.393 27.520 - 51.578 82.491
Ob6aBe3e npema gobaerbaymma 1.542 22.812 45.313 144.894 214.561
Ob6aBe3e 3a auBuaeHae - - - 1.273.647 1.273.647
YHanpepn obpavyHaTv TPOLLKOBM - - - 146.411 146.411
YkynHo 184.208 541.448 68.495 2.565.183 3.359.334
HeTo aeBu3Ha no3uumja Ha aaH

31. peuembGap 2018. 150.003 4.592.790 1.557.248 23.463.506 29.763.547

ManoxeHocT pyne aesBnsHom punsmnky Ha aaH 31. geuem6bpa 2017. roguHe je fata y HapeaHoj Tabenu:

OcTtane
uUsbD EUR Banyre PCO YKynHo

[yropoyHu ouHaHcujckn

nnacmaxu - 60.609 349.597 413.486 823.692
MoTpaxvBara 150.860 404.833 253.548 2.257.796 3.067.037
DUHAHCK|CKM NnacmMaHn - 4.007.429 823.156 17.858.795 22.689.380
"OTOBMHCKM €KBUBANEHTU U

roToBMHa 33.976 690.219 133.580 931.102 1.788.877
MoTpaxmBarea 3a HedakTypucaH

npuxopg, - 24.989 28.311 3.409 56.709
YkynHo 184.836 5.188.079 1.588.192 21.464.588 28.425.695
Ocrane gyropoyHe obaBese 1.746 14.085 - 35.088 50.919
KpaTtkopoyHe duHaHcujcke

obaBese 1.412 12.198 12.774 26.421 52.805
ObaBese 3a npemuje u WTeTe 70.246 183.363 9.792 823.358 1.086.759
ObaBe3se 3a NpoBuU3Kjy 1 perpece 2.923 14.298 258 36.711 54.190
ObaBe3e npema gobaBrbaumma 1.567 22.382 42.481 257.310 323.740
Ob6aBe3e 3a aMBuaeHae - - - 683.959 683.959
YHanpen o6payyHaTu TPOLLKOBU - - - 85.671 85.671
YKynHo 77.894 246.326 65.305 1.948.518 2.338.043
HeTo neBu3Ha nosuumja Ha AaH

31. peuembGap 2017. 106.942 4.941.753 1.522.887 19.516.070 26.087.652
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KOMMAHUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

HAIMNOMEHE Y3 KOHCONUWOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

53.

YMNPABJbABE PU3ULIUMA (HacTaBak)

53.3. OGenopawuBawe nogartaka y cknagy ca MC®U 7 ,,duHaHCHjcKu MHCTPYMeHTU: o6enopgawuBama’

(HacTaBak)

53.3.2.[1eBU3HM pU3KNK (HacTaBak)

lpyna je nsnoxeHa AEBU3HOM PU3WKY MPBEHCTBEHO NPEKO AYrOopoYHMX M PMHAHCUKCKMX MracMaHa,
NoTpaxuBaka U rOTOBMHE M FOTOBMHCKMX €KBMBaneHaTa, kao U obaeesa npema gobaerbaunmma Koju cy
OEHOMWHOBaHW Y CTpaHoj BanyTu. pyna He kopucTn nocebHe hnHaHCKjCKe NHCTPYMEHTE Kao 3allTUTy O
pusuka, ¢ ob3npom Ha To gda y Penybnuum Cpbuju n Penybnmum Cpnckoj TakBu MHCTPYMEHTU HUCY
yobuuajeHn. CTabnnHoCT eKOHOMCKOT OKpYyXeHa Yy KojeM ['pyna nocnyje, y BenvKoj Mepu 3aB1cK o, Mmepa
BNaje y npuspeaum, ykrbydyjyhu n ycnoctaerbamwe oarosapajyher npaBHor 1 3akoHO4aBHOT OKBUPA.

lMpomeHa gesunsHor kypca 3a + 10%, nsassana 6u moryhu ecpekat Ha HeTO AobuTak y u3Hocy oa + 2.976.354
Xurbage guHapa.

53.3.3.KamaTHu pusuk

KamaTHW pu3smK je pusuk npomMeHe MMOBMHE Unn obaBesa, Npuxoaa unu pacxoda 36or npoMeHe kamaTHe
cTone Ha TpxuUwTy. BucuHa TpXUWHe kamaTtHe cTone Hajsehu yTuuaj uma Ha [eo MHBECTMLMOHOT
notpdonua ynoxeHor y genoaunte koa 6aHaka n obsesHuLe.

KpeTarwe TpXMLIHMX KaMaTHUX CTOMa Ha Aeno3nTe Be3aHo je 3a KpeTawe pedepeHTHe cTone HapogHe
6aHke Cpbuije.

PedepeHTHa kamaTHa ctona HBEC umana je aoBa cmarbera Tokom 2018. roanHe. MNMpeo cmarberse ca 3,50%
Ha 3,25% y mapTy 2018. rogunHe, a gpyro ca 3,25% Ha 3,00% y anpuny 2018. roguHe.

ManoxeHocT 'pyne kamaTHOM pU3UKYy je OaTa Yy OAHOCY Ha kamaTHe cTorne no kojuma [pyna nnacupa
CpeacTBa M KamaTHe CTone Mo Kojuma cy y3eTe cuHaHcujcke obaBese y ckragy ca nogauvma
npes3eHTMpaHuM y HapeaHoj Tabenu:

PacnoH kamaTHux ctona

PuHaHcHjcka UMOBUHA (Ha roguwHeM HUBOY)
ropo4Hu oMHaHCKjCKIN »kaBHe XoB
Ryropodn ¢ J 1,10% - 12,34% Ap
nnacmanmu
MoTpaxuBara Y BUCUHM NpornucaHe 3aTe3He kamaTte

1.00% - 3.66% OpoYeHn AenosnTun
1'68% - 4.00% KopropaTuBHe
durHaHCHjcKn NnacmaHu 1’00% ] 8’00% obBe3HuLe

1,00% - 8,00% Apxasre XoB
ocTano

®duHaHcujcke obaBese
OyropoyHe oGaBese 5,56%
KpaTkopoyHe obaBese 5,56%

prna npaTtu npoMmeHe KaMaTHUX CTona Ha d)MHaHCMjCKOM TPXULWTY Uy CKNnaay ca npoMeHama npenysnma
aKTMBHOCTU ynarawa y nnacmaHe KOjVI HOCe Makn KaMaTHU PU3KK.

Pu3unk npomeHe ueHe puHaHCHjCKOr MHCTPYMEHTa

Pu3nk npomeHe LieHe OUHAHCUJCKOr MHCTPYMEHTA je pU3uK hnyKTyauuje TPXKULWHUX LieHa BMaCHUYKMX U
OYXHUYKMX  XapTuja of BpPegHOCTU Koju yTude Ha MpPOMeHy HuxoBe dep BpeaHocTu. WHAaekc
HajnukBuaHujux akumja BELEX15 Ha aaH 31. peuembap 2018. rogmHe usHocuo je 761,69 nHaekcHnx noeHa
n 3a 0,25% je BULIM Hero Ha Kpajy npeTxogHe roguHe. OnwTn nHaekc akumja BELEXIine 3abenexuo je nag
on 4,4% v Ha paH 31. peuembap 2018. rogmHe usHocuo je 1.589,35 nHoekcHnx noeHa. dnykTyaumja LeHa
akumja ykasyje Aa je npucyTaH pusvK NpoMeHe LeHa akumja Kao (pMHaHCUjCKMX MHCTpyMeHaTa uuja ce
TpXXULLHa BpeaHocT yTephyje Ha 6ep3n.

67



KOMMAHUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

HAIMNOMEHE Y3 KOHCONUWOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

53. YMNPABJbAKBE PU3ULIUMA (HacTaBak)

53.3. O6GenopgawumBawe nogaTtaka y cknagy ca MCOU 7 ,,duHaHCKjCKU MHCTPYMEHTU: obenoaawknBama“
(HacTaBak)

Pu3uk npomeHe ueHe (puHaHCHjCcKOr MHCTPYMEHTa (HacTaBak)

KrsmrosoacTBeHa BpeaHOCT (oMHAHCH]CKMX cpefcTaBa U ob6aBesa Ha Kpajy nocMaTtpaHor nepvoga jara je
y cnepehem npernegy:
Y xurbafgama AuHapa

31. peuembap 31. peuembap
2018. 2017.
®duHaHcKjcka cpeacTBa
HekamamoHocHa
[yropoyHu comHaHcHjckn nnacMmaHm 353.502 353.916
[MoTpaxunBana 4.698.125 3.067.037
DrHaHCHjCKM NiacmaHm 1.204.288 837.347
[(0OTOBMHA 1 FOTOBUMHCKWN EKBMBANEHTU 780.321 501.543
MoTpaxuBara 3a HedhaKTypmcaH Npuxon 64.552 56.709
7.100.788 4.816.552
®ukcHa kamamHa cmona
[yropoyHu comHaHcuHjckn nnacMmaHm 935.903 469.776
DrHaHCHjCKM NriacmaHmn 22.609.891 19.444.227
[(0OTOBMHA 1 FOTOBUMHCKWN EKBMBANEHTU 13.092 306.144
23.558.886 20.220.147
BapujabunHa kamamHa cmona
PuHaHcHjckn Nnacmanu 956.242 2.407.806
["OTOBMHA 1 FOTOBMHCKWN E€KBMBANEHTU 1.506.965 981.190
2.463.207 3.388.996
33.122.881 28.425.695
KamamHu een
¢uKkcHa kamama 3.007.004 2.050.511
sapujabunHa kamama 20.189 445.965
®duHaHcujcke ob6aBese
HekamamoHocHe
Octane gyropoyHe obaBe3se - 18.019
KpaTkopouHe chmHaHcujcke obaBese 27.336 30.460
O6aBe3e No OCHOBY LWITETA 327.460 295.881
Ob6aBese 3a npemujy 1.208.189 790.878
Ob6aBese 3a NpoBu3Mjy 82.491 54.190
Ob6aBese npema gobaerbadnma 214.561 323.740
O6GaBe3se 3a guBuaeHae 1.273.647 683.959
YHanpen ob6padyHaTy TPOLLKOBHM 146.411 85.671
3.280.095 2.282.798
KamamoHocHe
Ocrtane gyropoyHe obaBese 49.114 32.900
KpaTkopouHe chmHaHcujcke obaBese 30.125 22.345
79.239 55.245
3.359.334 2.338.043

53.3.4.PN3KK NMKBNOHOCTU

TNukeuaHocT [pyne, kao HeHa cnocoGHOCT Aa 0 poKy U3BpLUaBa Aocnene o6aBese, 3aBUCU ca je[iHe CTpaHe
of, BunaHcHe CTPYKTYpe, a ca Apyre cTpaHe oA ycknaheHocTy Npunvea 1 o4nvBa cpeacTasa.

Unre ynpaBrearba pUsuKOM NUKBUAHOCTY je TPajHO OapXKaBakbe HUCKOr CTeneHa M3MNOXEHOCTU pU3MKy
HeMoryhHocTM ucnywaBarwa o06aBe3a, kao M CTBapake NpeTnocTaBku Koje o6e3behyjy npoakTuBHU
MPUCTYN 1 NPEBEHTUBHO UAEHTUUKOBaHE, MEPEH-E, MPOLIEHMBALE U KOHTPOIY pUanka MUKBUOHOCTU.

lpyna ynpaBrba puU3MKOM NUKBUAHOCTM ofpxkasajyhu oarosapajyhe HoBYaHe pe3epBe KOHTUHYMpaHUM
npaheweM MnaHMpaHor U CTBapHOI HOBYaHOI TOKa, Kao W OApXaBakeM agekBaTHOr ogHoca gocneha
hmHaHCHjcK1X cpeacTasa 1 obasesa.
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HAMNOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2018. roguHe

53. YNPABIbAKBE PUSULIMMA (HacTaBak)

53.3. Ob6enopawuBame nogataka y cknagy ca MCOU 7 ,,duHaHCHjcKn MHCTPYMEHTU: obenoaawmBamba‘“

(HacTaBak)

52.3.4. Pu3uk nuKkBMaHoCTN (HacTaBak)

Cnepehe Tabene npukasyjy getarbe npeoctanux yroBopeHux pocneha duHaHcujckux cpeacTaBsa.
lMpukaszaHn M3HOCU 3aCHOBAHWM Cy Ha HEOUCKOHTOBAHMM TOKOBMMA FOTOBUHE HacTanMMm Ha OCHOBY
UHaHCKjCKNX CpeacTaBa, Ha OCHOBY HajpaHujer gatyma Ha koju he noctojatm moryhHOCT Hannarte

noTpaxuneaka.

Hocneha ¢puHaHcujckux cpedcmasa

HekamaToHocHa
dukcHa kamaTtHa cTtona
BapwjabunHa kamatHa ctona

HekamaToHocHa
dukcHa kamaTHa cTtona
BapwujabunHa kamatHa ctona

Y xurbapama guHapa
31. peuembap 2018.

Hocneha ¢puHaHcujckux obasesa

HekamaToHocHe
KamaTtoHocHe

HekamaTtoHocHe
KamaTtoHocHe

Mame Opa 3 meceua
op mecey, 0o jeaHe On1p05
AaHa 1-3 meceua rogvHe rogvHa YKynHo
2.733.809 1.513.421 2.356.322 497.236 7.100.788
1.866.039 10.916.028 11.171.343 2.612.480 26.565.890
1.853.931 - 629.465 - 2.483.396
6.453.779 12.429.449 14.157.130 3.109.716 36.150.074
Y xurbagama guHapa
31. peuembap 2017.
Mame Opa 3 meceua
oA mecel, [o jeaHe On1p05
AaHa 1-3 meceua roavHe rogvHa YKynHo
1.488.491 902.515 1.913.281 512.265 4.816.552
1.308.026 2.755.058 16.251.187 1.956.387 22.270.658
1.369.105 521.285 1.944 571 - 3.834.961
4.165.622 4.178.858 20.109.039 2.468.652 30.922.171
Y xurbagama guHapa
31. peuembap 2018.
Mame Opa 3 meceua
oA mecel, [o jeaHe Oa1p05
AaHa 1-3 meceua rogvHe rogvHa YKynHo
1.826.974 631.768 821.353 - 3.280.095
2.599 5.198 22.328 49.114 79.239
1.829.573 636.966 843.681 49.114 3.359.334
Y xurbapgama guHapa
31. peuembap 2017.
Mame Op 3 meceua
oa mecel Ao jenHe Oan1po5
AaHa 1-3 meceua roauHe roavHa YKynHo
746.736 720.733 813.583 1.746 2.282.798
2.137 3.741 17.884 31.483 55.245
748.873 724.474 831.467 33.229 2.338.043

Ha gaH 31. geuembpa 2018. roanHe HajnvkBuaHuja uMoBuHa Fpyne, Yunja je podHocT gocneha ao mecey
AaHa, nsHocu 6.453.779 xurbaga avHapa, a MICTOBPEMEHO KpaTKopoyHe obaBese Koje [oCneBajy Y PoKy 0
mMecel, AaHa u3Hoce 1.829.573 xurbage AvHapa, WTO ykasyje Aa NOCTOojM BULLIAK NIMKBUOHWUX cpeacTasa y
ofgHocy Ha obaBese. OBaj BULIAK JNIMKBUOHWX cpeacTaBa npeHocuhe ce CyKUeCMBHO Kpo3 HapeaHe
nepuopge, WTO yKa3yje Aa Cy CTBOPEHM YCIIOBU 3a KOHTMHYMPAHO OCTBapuBaH-e NMKBUAHOCTM [pyne.
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KOMNAHWUJA "OYHAB OCUT'YPAHKE" A.0.0O., BEOIPAL
HAMNOMEHE Y3 KOHCONMMAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe
53. YNPABIbAKBE PUSULIMMA (HacTaBak)

53.3. O6GenopawuBawe nogaraka y cknagy ca MCOU 7 ,,dnHaHCcHjckn MHCTPYMEHTU: obenoaawuBamba“
(HacTaBak)

53.3.5.®ep BpeaHOCT (PUHAHCU]CKUX MHCTPYMEHATa

Y xuroagama guHapa

31. peuembap 2018. 31. geuembap 2017.
KwsuroBogcrteeHa Pep KwurosogcrteeHa ®Pep
BpeAHoCT BpeAHoCT BpeaHoCT BpeaHoCT
®PuHaHCcuKjcka cpeacTBa
[yropovHu pmHaHcuKjckm nnacmaHmn 1.289.405 1.289.405 823.692 823.692
MoTpaxvBarsa 4.698.125 4.698.125 3.067.037 3.067.037
PUHAHCHjCKMN NNacMaHm 24.770.421 24.770.421 22.689.380 22.689.380
[[oTOBUHA 1 ekBUBanNeHTn 2.300.378 2.300.378 1.788.877 1.788.877
OcTtana noTpaxveara 64.552 64.552 56.709 56.709
33.122.881 33.122.881 28.425.695 28.425.695
®PuHaHCcHjcke obaBese
OcTtane gyropo4yHe obaBese 49.114 49.114 50.919 50.919
KpaTkopouHe dmHaHcujcke obaBese 57.461 57.461 52.805 52.805
O6aBese Mo ocHoBy LITETA 327.460 327.460 295.881 295.881
ObaBese 3a npemujy 1.208.189 1.208.189 790.878 790.878
O6GaBe3se 3a NpoBu3unjy 82.491 82.491 54.190 54.190
Jo6asrbaun 214.561 214.561 323.740 323.740
ObaBese 3a anBuaeHae 1.273.647 1.273.647 683.959 683.959
Ocrtane obaBese 146.411 146.411 85.671 85.671
3.359.334 3.359.334 2.338.043 2.338.043

®ep BpegHOCT hrHaHcKHjcke MMOBUHE U hnHaHCKjckux obaBe3a ogpelyje ce Ha cneaehn HaumH:

*  Hueo 1 ogmepaBama ep BpeoHOCTN NPOM3Nasn U3 KOTMpaHe TPXULLHE BPEOHOCTU (HEKOPUroBaHe)
Ha aKTUBHUM TPXULUTMMA 3a WOEHTUYHY UMOBMHY 1 obaBese,

*  HwuBeo 2 ogmepaBara hep BpegHOCTM NMpousnasm U3 ynasHux napameTapa, pasnuyuntmx o KoTupaHe
TpXuwHe BpegHocTn obyxsaheHe HuBoom 1, a koje cy BuarbmBe 13 cpefcrasa unv obasesa, AUPEKTHO
(Ha npumep, UeHa) UNM MHAMPEKTHO (Ha NPUMEP, MPOUCTEKITO U3 LiEHE),

*  HuBo 3 ogmepaBara ep BpeQHOCTV NpoM3nasn U3 TexXHUKa MNpoLewvBatba Koje yKIbydyjy ynasHe
napameTpe 3a hmHaHcujcka cpeacTsa unv obaBese, a Koju NpeAcTaBrbajy NofgaTke Koju ce He Mory
Hahy Ha TPXKULLTY (HEUCTPaXKEHW yrnasHu NnapaMeTpu).
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KOMMAHUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

HAIMNOMEHE Y3 KOHCONUWOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

53. YNPABIbAKBE PUSULIMMA (HacTaBak)

53.3. O6enopawuBawe nogartaka y cknagy ca MCOU 7 ,,dnHaHcHUjckn MHCTPYMEHTU: obenoaawbuBamba‘“
(HacTaBak)

53.3.5 ®ep BpeaHOCT PMHAHCUjCKUX MHCTPYMeHaTa (HacTaBak)

HapegHa Tabena npeacrasrba aHann3y pMHaHCUCKUX MHCTPYMEeHaTa Koju Cy BpeAHOBaHW HaKoH MOYEeTHOT

npusHaBarba No dep BpeAHOCTU, rpynucannx y Husoe og 1 go 3, y 3aBUCHOCTM o4 cTeneHa moryhHoctu
npoueHe dep BpeaHOCTU.

Y xurbagama guHapa

31. gpeuembap 2018.

Hueo 1 Hueo 2 HuBo 3 YKynHo
®duHaHcHjcka cpeacTBa
[yropoyHu dpmHaHcKjckn
nnacmMaHm 860.106 76.113 353.186 1.289.405
MoTpaxuBama - - 4.698.125 4.698.125
durHaHCKjCKK NnacmaHm 22.294.058 2.314.279 162.084 24.770.421
"OTOBUHA U FTOTOBUHCKM
eKBMBaneHTu 2.300.378 - - 2.300.378
Octana notpaxuBana - - 64.552 64.552
25.454.542 2.390.392 5.277.947 33.122.881
®duHaHcujcke obaBe3e
Ocrtane pgyropoyHe obaBese - - 49.114 49.114
KpaTkopoyHe dhuHaHcujcke - -
obaBese 57.461 57.461
ObGaBese nNo OCHOBY LITETa - - 327.460 327.460
ObGaBese 3a npemujy - - 1.208.189 1.208.189
ObaBese 3a npoBu3unjy - - 82.491 82.491
[obaBrbaun - - 214.561 214.561
Ob6aBe3se 3a aguBuaeHae - - 1.273.647 1.273.647
Ocrtane obaBese - - 146.411 146.411
- - 3.359.334 3.359.334

Tokom rogunHe Huje 6uno cTaeku koje 6y no xujepapxuju mepa dep BpegHocTn bune peknacudurkoBaHe
13 jeqHOr HMBOA Y Opyru.

Pun3uk ueHoBHe HEeKOHKYPEeHTHOCTHU

Y unrby MUHMMU3NPaHA PU3MKa LLEeHOBHE HEKOHKYPEHTHOCTM W pu3nKa HenojanHe KOHKypeHuuje, kao
KIbYYHUX TPXULLHUX pU3MKa KOju HeNnocpeaHo yrpoxasajy nocrniosare 'pyne, HEONXOA4HO je Y KOHTUHYUTETY
npegy3vMaTy akTUBHOCTM Npahera KOHKypeHumje, npubasrbaTv pasnuunte nogaTke 0 pagy KOHKypeHumje.

Y oueHn MmaHndecTaumja TPXKULWHUX PU3NKa U pU3nKa KOHKypeHUMje, OpraHn3aumoHa jeamHiLa HagnexHa
3a MOCroBe ynpBrbaka pusnuyMa CrpoBOAN aHanuay no3nLUMoHMpaHoCcTy pyne Ha TpxXuWTy.

Y unMrby MUHUMU3Mpara pu3nka Koju CToje Y Be3n ca LEHOBHOM HEKOHKYPEHTHOLWRY W HenojanHom
KOHKYpeHuMjoM, a umajyhu y Buay fa je AenatHoCT ocurypamwa AOMUHaHTHA Y OKBupY [pyne, HaanexHe
Ovipekumje 3a npofajy W pa3Boj CnpoBoAe akTMBHOCTU npahera KOHKypeHuwuje, o6e3behyjy uspagy
npeanora 3a yBoflewe HOBUX MPOM3BOAA M MakeTa ocurypama Koju HUCY 3aCTyNribeHU KOA, KOHKypeHuuje,
npeny3vmMajy Mepe 3a nosehawe KBanmuTeTa ycrnyre u y capafgkwy ca OpraHvM3auvoHuMm jegnHuuama
HagneXHUM 3a NOCNoBe akTyapCTBa U yrnpaBibake pusnyumMa cadnkwaajy npenrior kopekuuja TapudHor
cuctema, nonasehn of NPeTXo04HO CaynHEHUX aHanM3a MepoaaBHOr TEXHWUYKOT pesynTaTa.

Ocrano
MpouereHa BUCMHA MOEHTUMDUKOBAHUX pU3UKa, pe3ynTaTh A0 KOjUX ce AOLUMO y npouecy ynpasrbaka
pusuumma, neduHmucaHe Mepe Kojuma ce obesbehyje MUHMMU3Mpake MAEHTUMUKOBAHUX pU3nKa, Kao 1

(PYHKLMOHNCake CUCTEMA MHTEPHUX KOHTpOna, AeTarbHoO ce Mory carneaatu y M3sewTajy o ynpasrbawy
pusmumma 3a nepuog 01. janyap — 31. peuembap 2018. roguHe.
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54.

NPUXOOU U PACXOON Y OBABJbAKY NMOCITOBA OBABE3HOI OCUTYPAA
MOTOPHUX BO3WUJIA OO1 AYTOOArOBOPHOCTM (AO) M 3A LUTETE NPUMUHEHE TPETRUM
JIMUMMA

TpoLukoBu crnposofera ocurypata of ayTooAroBOPHOCTU Ha HMBOY pyne Tokom 2018. rogmHe naHocunm
cy 5.609.742 xurbape auHapa v 3a 3.110.045 xurbaga avHapa (Mnu 2,24 nyta) cy npesasnnasunm pexujckm
popaTak y obasrbakby NMocrnoBa ocurypawa of ayTOOAroBOPHOCTW, LUTO HWje Yy ckrnagy ca ynaHom 45.
3akoHa 0 ob6aBe3HOM ocurypamy y caobpahajy (,Cnyx6eHu rmacHuk PC* 6p. 51/2009, 78/2011, 101/2011,
93/2012 n 7/2013 — ognyka YcTaBHOr cyaa), Koju nponucyje Aa HaBe4eHU TPOLLKOBM He mory 6yt Behu of
pexwujckor gopaTka. [loped akTMBHOCTM Koje MaTWYHO MNPaBHO NuUUe Y KOHTUHYWTETY CnpoBoau Y
NPeTXoaHNX HEKONUKO roauHa, og 01. HoBembpa 2018. roguHe Aonasun OO NPOMEHE TPXKULLHUX OKONTHOCTU
Ha norby TPOLUKOBa npubase ocurypaka of ayTOOArOBOPHOCTM Te [pyna MHTeH3MBMpa aKTMBHOCTM Ha
peqykoBawy TpOLIKOBa cnpoBofhewa ocurypawa. [lpegysete akTMBHOCTM Cy peanu3oBaHe Kpo3
OpraHn3aumoHNOHe NpoMeHe, WM3MeHe oprosapajyhux noCnoBHMX akaTa, peBuaupare yrosopa O
NMOCMNOBHOj Capafhu ca NOCNOBHUM MapTHepuma u3 obnactu npubase ocurypawa of ayTooaroBOPHOCTH,
yHanpehehe nNocTynka anokauuje HeanouypaHux TPOLLKOBA Y nornedy yHKUMoHanHmx aHanutuka. Mepe
Koje namehy octanor obyxsatajy: nsmeHy Ognyke o KpuTepyjymuma n mepunvima 3a yrephusare pagHor
yYMHKa 1 obpadyHa Aena 3apage Mo OCHOBY PaAHOr yYMHKa areHarta ocurypama 3a nNpoAajy HEeXUBOTHUX
ocurypaka KojoM Jorasu [0 CMameha HeTO CTone areHTuMa ocurypara 3a npoaajy HEeXMBOTHMX
ocurypasa no ocHoBy aytoogroBopHoctu ca 8,03% Ha 5%, yBohere nojavyaHe KOHTpone JoKyMeHTauuje,
CMareHe WHTeH3nTeTa MapKeTWMHLLKMX akTUBHOCTM KomnaHuje oAHOCHO packuaake Aena Yrosopa O
3aKyny 1 noAsakyny NpocTopa 3a UcTuLame pekname 1 npyxawy ycrnyray agpyrum obnactmma MapkeTuHra,
pesnavparwe ogpenbwm cnopasyma ca MTC bBaHkom Ha nocnosuma peanusauvje [yHaB kpegwuTa
CMarereM HakHage kojy KomnaHuja nnaha MTC BaHum u gp. umajy 3a umrb TpajHo ycknahvsamwe 1
OApXaBare BUCKHHE TPOLLKOBa cripoBohera ocurypara, a nocebHo ocurypara oA ayTOOAroBOPHOCTM ca
perynaTopHum NMMUTUMa W Jarbe MOoLITOBawe PerynaTtopHux 3axteBa Yy AedwuHucawy napametapa
MocrnoBHe capafwe ca napTHepuma y obnactu npubasBe oBe BpcTe ocurypawa. HasBegeHe mepe
orpaHuyaBajy BUCWMHY AaBaha Mo OCHOBY npubase ocurypara of ayToOAroBOpPHOCTW WTO je Beh gano
pesynTat y HoBeMbOpy v feuembpy 2018. roguHe y nsHocy of oko 300 munvoHa AvHapa, Takohe ce Taj
TPeH CMakeHa TPOLUKOBA HAcCTaBMO U TOKOM jaHyapa un debpyapa 2019. rogmHe. PykosoacTteo [pyne
cmaTtpa ga he ce nyHOM MpuMeHOM OBe mepe (orpaHunyena) Tokom 2019. rogmHe, gohm 4o noTnyHor
rogvwHer ycarnawasarwa TpOLUKOBa crnpoBoherwa ocurypaka Of ayTOOAroBOPHOCTM ca Baxehum
3aKOHCKMM nponucuma.

Tokom 2018. rogunHe, npoBu3nja 3a npoaajy AO nonuca maHocuna je 370.810 xurbaga AvHapa, 04HOCHO
2,76% ykynHe chakTypucaHe npemuje, LITO je y cknagy ca unaHom 45. 3akoHa o 06aBe3HOM ocurypamy y
caobpahajy, koju npegsuha aa Tv TpoLwkoBu He npenase 5%.

Y xurbagama gmMHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2018. 2017.
Mpuxoaun
®akmypucaHa npemuja
BpyTo dakTypucaHa TexHu4ka npemuja 10.688.315 9.840.480
BpyTo dakTypucaH pexujcku gogaTak 2.499.697 2.345.030
BpyTo dakTypucaHa npeBeHTMBa 240.993 229.945
13.429.005 12.415.455
MpeHocHa NnpemMuja 1 HEUCTEKNN pU3NLIM (830.187) (896.195)
OcTtanu npuxogm 2.953.601 2.465.057
YKynHu npuxoau 15.552.419 13.984.317
Pacxogu
Tpowkosu criposoljera ocuaypar-a
MpoBu3uja (370.810) (371.412)
Octanu TCO (5.238.932) (4.853.657)
(5.609.742) (5.225.069)
OcTanu pacxogu (8.643.265) (7.598.294)
YKynHu pacxoau (14.253.007) (12.823.363)

YKynHa go6ut

1.299.412

1.160.954
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55.1.

55.2.

55.3.

55.4.

55.5.

55.6.

CYOCKU CINOPOBM

Cyacku cnopoBu y MmaTu4yHoMm apywTBy Komnanuju ,,JlyHaB ocurypamwe“ a.a.o., bBeorpapg,

Y nepuogy of 1. jaHyapa go 31. geuembpa 2018. rognHe KomnaHuja je npumuna 1.762 HoBe Tyxbe 3a
HakHagy wreTte. Ca npegmMeTMma NpeHeTUM U3 NpeTxoaHnx roguHa (2.539) 6poj npegmeTa 3a noctynawe
je 6uo 4.301. Op HasepeHor 6poja, Ha OCHOBY MpPaBOCHAXHWX Mpecyaa (yceajajyhux unu oabujajyhunx),
pellera, BaHCYACKMX U CYACKUX MOpaBHaHa, peLueHo je 1.758 npeameta n ucnnaheH je nsHoc og 879.888
Xurbaga avHapa.

Y peny cyacke Hannate gyryjyhe npemuje ocurypakwa M perpeca, y HaBeeHOM nepuoay cy MoKpeHyTa
2.084 HoBa cyacka nocTynka Hannate. U3 npetxogHux roguHa je npeHeto 12.174 npegmeta. bpoj
npegmeTa y pagy y 2018. roguHu je 6o 14.258 komapa, koju obyxBaTajy napHU4YHe, U3BPLUHE, CTeYajHe U
nuKBMAAUMoHe nocTynke. 3aBpLueH je 2.261 npeameT, a HannaheH je ykynaH nsHoc og 320.136 xurbaga
AvHapa, wro je 3a 30% Behu nsHoc y ogHocy Ha 2017. roanHy.

Ha pgaH 31. neuembpa 2018. roamHe y paay je 6uno 218 npegmeTta BaH obnactu ocurypama, oa yera 73
npegmeTta y kojuma je Komnanuja TyxxkeHa. Y Toky 2018. roguHe npuMrbeHo je ykynHo 41 HoBM npeameT BaH
obnactu ocurypawa, a OKOHYaHO je 43 npegmerta. Y npeameTMMa je YKynHO HannaheHo y KopucT
Komnanuje 35.314 xurbapga avHapa, a ucnnaheHo Ha tepet Komnanuje 14.108 xurbaga guHapa.

Ha paH 31. peuembpa 2018. rogmHe, npotms [pylwITB ce Boge CYACKM CMOPOBU BaH 0bnactn ocuryparwa
yuja je npouereHa BpeaHocT 79.280 xurbaga guMHapa, 3a koje cy y hMHaHCUjCKUM u3BeLuTajuma npusHarta
pesepBucar-a.

Cyacku cnopoBu y 3aBUCHOM NpaBHOM nuuy , JlyHaB-Pe“ a.n.o Beorpapg

Ha paH 31. peuembpa 2018. roguHe, ,[yHaB-Pe® a.n.o beorpag ydyecTByje y NeT CyACKUX CMOpOBa.
»1purnae ocurypawe“ a.n.o., beorpag je pagum HamMpera HOBYAHOr NOTpaxuBawa y nsHocy og 236.690
xurbaga AuHapa, nogHeno [NpuepegHom cygy y beorpagy npepnor 3a mssplere, npotus JyHas-Pe".
Mpoueksyje ce HeraTMBaH MCXOA OBOr cnopa. MI3Hoc pesepBauuje y kbnau wreta usHocn 236.690 xurbaga
AvHapa unn 100%. Y cyackum cnopoBuma ca TakoBO ocurypawe a.A.o. y nNukBugaumjv, Tyxunay Tpaxu
ucnnaTy ykynHor nsHoca 70.260 xurbaga gvHapa. lNpouemyje ce HeraTuBaH mucxopn 360r cyacke npakce y
WCTOBPCHOM cropy, 300r yera je OpylwTBO M3BpLUMNN pe3epBaLujy, YKIiby4dyjyin n o4eknBaHe TPOLLKOBE
cnopa, y nsHocy of 85.242 xurbage anHapa.

OcuM HaBefeHMX CyACKUX CropoBa, NpoTue [pylTBa ce BoaW YKYMHO TpW pafdHO MpaBHa criopa Koje cy
NOKPEHYNu 3anocneHn Uy GMBLLK 3aN0oCNeHn Ha UMe NOHULITEHa YroBopa O paay.

CyAcku cnopoBu y 3aBUCHOM NpaBHOM nuuy , JlyHaB Typuct® g.0.0., Beorpag

PykoBOACTBO HUWje naeHTudmkosano pusmk og moryhux 6yayhmnx gorahaja n Hactynawa OKONTHOCTM Koje 6u
Morne fa ce TpeTupajy kao noteHuujanHa obasesa, Tako Aa y nojeAnHayHMM OUHAHCUCKUM M3BeLUTajumMa
oBor npegyseha, kao U y KOHCONWAOBAHWM (PUHAHCUjCKMM u3BelTajuma [pyne Hucy dopmupaHa
pe3epBucara 3a noTeHumjanHe rybutke Koju mory npomctehn no ocHOBY BepOBaTHUX HEraTUBHMX UCXOAA
CYACKMX CMOpOBa OBOI 3aBWCHOT NMpaBHOT fnua.

CyAacku cnopoBu y 3aBUCHOM NpaBHOM nuuy , JlyHaB ayto“ a.0.0., Beorpag

MpoTuB 3aBMcHOr nNpasHor nuua ,[yHaB ayTo® ce Ha gaH 31. neuembpa 2018. roguHe Boae YeTMpu cyacka
cnopa npes OcHoBHuM Cyposuma. MNpema npoleHn PykoBoAcTBa 3aBUCHOr MPaBHOr NvUa U3BPLLEHO je
pesepBucare y n3Hocy og 720 xurbaga guHapa no OBOM OCHOBY.

Cyacku cnopoBu y 3aBUCHOM npaBHOM nuuy , JyHaB“ [3Y A406pOBOfLHUM NeH3njckuM hoHAOM

MpoTuB 3aBucHor npasHor nuua ,JdyHas“ 3Y nobpoBorbHUM neH3unjckum oHAoM ce Ha aaH 31. aeuembpa
2018. roguHe Boge Tpy pagHa cyfcka crnopa 3a koja cy hopMupaHa pesepBucara y u3Hocy og 329 xurbaga
OnHapa, ykrbyyyjyhu v npouerwseHe TpollkoBe crnopa. PykoBoAcTBo [pyne Bepyje y nos3avTuBaH MCXOA
NMOMEHYTMX CMIOPOBa Yy TOKY.

Cyacku cnopoBu y 3aBUCHOM npaBHoOM nuuy ,,Dunav Stockbroker” a.a., Beorpaa

,ounav Stockbroker” ce Ha gaH 31. peuembpa 2018. roguHe He jaBrba HU Y je4HOM CYACKOM CMOpy Kao
TyXeHa cTpaHa. Kao Tyxwunau, ,Dunav Stockbroker” ce jaBrba y nocTynky npoTve GMBLLET 3an0OCneHOr, KOju
ce Boau npen Buwum cynom y Beorpaay. NMocTynak ce Boan No OCHOBY 3axTeBa 3a HakHagy wTeTte y
BucuHnM og EUR 101.322,91. MnaBHa pacnpaBa y OBOM MOCTYMKY jOlW YBeK Huje ogpxaHa. [Mpecygom
AnenaumnoHor cyga y beorpagy Hukona BpoheTta je npaBocHaxHO ocyheH, a ,Dunav Stockbroker® kao
OpyLiTBO je ynyheHo Ha napHULy pagu ocTBapvBara MMOBUHCKO-MPaBHOr 3axTeBa.
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CYOCKM CNOPOBM (HacTaBak)
Cyacku cnopoBu y 3aBUCHOM NMpaBHOM nuuy , JlyHaB ocurypawe® B. Jlyka

~dyHaB ocurypawe”“ b. Jlyka Boau ogpeheHe cyacke cnopoBe Koju ce cmaTtpajy yobuyajeHnm 3a 0By BPCTY
nocnoBama, YKIbyyyjyhm cnopoBe MO OCHOBY OALWITETHUX 3axTeBa Mnpema pasfnMyuTuM nonucama
ocurypamwa. Ca ctaweM Ha gaH 31. geuembpa 2018. rogunHe, ,JyHaB ocurypamwe b. Jlyka ce jaBrba kao
TyxeHa cTpaHa y 201 cyacku cnop 1 kao Tyxunay, y 638 cyacka cnopa, og yera:

Kao Tyxwunau:
-187 cyackux npegmeTa 3a Hannaty noTpaxuBakwa v ayryjyhe npemuje y usHocy og BAM
1.692.363,47;
-451 cyacka cnopa no 0OCHOBY HannaTe perpecHux noTpaxueara y spegHoctn BAM 2.945.390,04;

Kao TyxxeHa cTpaHa:
-200 cynckmx crnopoBa ce Boau MpoTuB [pyliTBa 3a HakHagy maTtepujanHe v HemartepujanHe
LWTeTe NO CBUM BMOOBMMA ocurypara y usHocy og bAM 1.143.976,25;
-1 cnop ce Boau npotus ApywTtea y BpegHoct ogq BAM 300.000 no ocHoBY 3akyna MOCHOBHOT
npocTopa U OYeKyje ce No3vTnBaH ucxos 3a [pyLTeo.

Cypacku cnopoBu 3a HakHady MaTepujanHe U HemaTepujanHe wrTeTe cy pesepsucaHu. Octanu cnoposu,
no cagalrum npoueHama Hehe npeactasrbaTn 3HavajHe rybrtke n obasese y 6yayhem nepuogy.

Cyacku cnopoBu y 3aBMCHOM npaBHOM nuuy ,,JlyHas ayto“ B. Ilyka

~dyHaB ayTo“ b. Jlyka Huje ngeHTMdunKoBao pmank og moryhux 6yayhux gorahaja n Hactynawa OKOHOCTU
Koje 6u morne ga ce TpeTupajy kao noTeHuuMjanHa obaBes3a, Tako Aa y MojeAMHaYHUM PUHAHCUCKUM
usBelwTajuma oBor npegyseha, kao M y KOHCONMAOBaHMM (OUHAHCUjCKMM u3BewwTajuma [pyne Hucy
dopmMmupaHa pesepBucarwa 3a MoTeHuujanHe ryoutke Koju Mory npouctehnm no OCHOBY BepOBATHUX
HeraTMBHUX UCXOAa CYACKMX CMOpoBa OBor npeayseha.

NOPECKWU PU3ULIN

Mopeckn nponucu Penybnuke Cpbuje npegmeT Cy YeCcTUX U3MEHa M pasnuyunTux Tymadewa, AOK Cy Y
Penybnuum Cpnckoj nponvcu Koju Tpeba aa obe3bene nMmnnemeHTaumnjy nopecrx 3akoHa YeCTO HejacHM
UMW HUCY YCBOjeHW. Tymayera Nopeckux 3akoHa of CTpaHe MOPEeCcKUX 1 ApYrvx BNacTv Apxasa y Kojuma
pyna nocnyje y ogHOCy Ha TpaHcakuuje M akTMBHOCTM [pyne mory ce pasnukoBaTu of Tymadera
pykoBoactBa [pyne. [lMocToju HEM3BECHOCT Ada Nu Cy Tymadewa pykoBoactBa [pyne u npateha
OOKyMeHTauuWja 4OBOSbHE, U Aa N OAroBapajy 3axTeBrMa v TyMadermma Nopecknx n Apyrmx opraHa.

PykoBopacTteo 'pyne cmaTtpa Aa eBeHTyanHa pasnuuuta Tymadewa Hehe nmatn maTtepujanHo 3HavajHuX
nocneguua no mHaHcujcke nssewrTaje pyne.

AOOrAHAJN HAKOH OATYMA BUNTAHCA CTAHBA

MaTuyHO npaBHO nuue je, Ha OCHOBY carnacHoctu HapogHe GaHke Cpbuje u AreHumje 3a ocurypame
JenosuTta, y ckragy ca ognykama HapsopHor ogbopa H 6p. 66/18 og 23. maja 2018. roguHe n UsspLuHor
onbopa W 6p. noB. 53/18 op 24. maja 2018. roguHe, 28. cebpyapa 2019. roguHe wu3BpLuuna
Jokanutanusauujy 3aBucHor npasHor nuua JyHas ayTto“ A.0.0., beorpag, y nsHocy og 80.000 xurbaga
OvHapa.

HapopgHa 6aHka Cpbuje je no Pewetwy KI.6p.254/1/19 og 04. mapTa 2019. roanHe 3anoyena HenocpeaHy
KOHTPOJY NOCMoBaka MaTtuyHor npasHor nuua 06. mapta 2019. roguHe. NpeameT KOHTPOE je NocrnoBame
y nepuoay oa 01. jaHyapa 2018. roanHe o0 AaHa KOHTporie y Aeny ynpaBibakba TPOLLKOBMMA CpoBofera
ocurypama, ogHoca ca NnoBesaHuM NpaBHUM NULMMa, kaHana guctpmubyuuje v gpyror no noTpedu.

Ocwum rope HaBefeHuX, H1je 6uno Apyrux 3HayajHux gorahaja HakoH gatyma bunaHca cTama, yKIbyyyjyhu
n Buno kakee HeraTMBHe pas3Boje CMOpPOBa Yy TOKY NPOTMB ynaHuua pyne, HUTU HOBUX MaTepwujanHo
3HayYajHMX CYACKMX M ApYrMx Cnoposa, Koju 6w 3axTeBanu gopatHa obenofarvBarba WM Kopekuuje
NPUNOXEHNX KOHCONUAO0BaHMX (PUHAHCMHJCKMX U3BELUTa]a.
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58.

OEBU3HU KYPCEBU

Cpepts KypceBu 3a OeBuse, yTBpHeHn Ha MefhybaHKapCKoM TPXKULUTY AEBU3a, MPYMEHEHMN 3a NpepadyH
[AeBU3HMX No3vuuja GunaHca cTawa y AMHape, 3a nojeauHe rmaeHe BanyTe 6unu cy cneaehu:

usSD
EUR
GBP
CHF

Y Beorpagy, jyH 2019. roanHe

3a AdpywTBO:

mp Mupko MNeTtposuh,
MpeacenHuk UsBpLiHor opbopa
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3opaH Cy6oTtuh,
YnaH UsBpLuHor ogbopa
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TamapE)PanaKosvuh,

[OupekTop duHaHcujcke dyHKumje,

Jluue oarosopHO 3a cacTaBrbake UHAHCUJCKUX U3BeLlTaja
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W3BELUTAJ HE3ABUCHOIr PEBU3OPA
AKLMOHAPUMA U PYKOBOACTBY KOMNAHWUJE “AYHAB OCUIYPAHE” A.0.0O., BEOIPA[

N3BpLunnn cMo peBusmnjy NpUNOXeHUX KOHCONMAoBaHuX (uHaHcujckux naseluTaja (ctpaHa 3 ao 81) KomnaHuje
JJAyHas ocurypare” a.4.0., Beorpag (y Aarbem TexkcTy: "[pyliTBo”) 1 3aBUCHWX NPABHWUX NuUa (3ajefiHo y AarbeM
Tekcty: “Cpyna”), koju obyxeaTajy koHconuaoBaHW GunaHc crawa Ha AadH 31. geuembpa 2018. rogwHe u
oarosapajyhn KoHconuaoBaHu BunaHc ycnexa, KOHCONUAOBaHW U3BELLTA] O OCTaNoM PeaynTaTy, KOHCONUAOBaHU
M3BELLTaj O NMpPOMeHama Ha KanuTtany v KOHCONMMAOBaHW W3BELLTA] O TOKOBWMA FOTOBWHE 3a roAMHY Koja ce
3aBplwaea Ha Taj AaH, kao W npernesj 3HayajHux padyyHOBOACTBEHWUX NOMUTUKa W Apyre HanoMeHe Y3
KOHconuaoBaHe MHaHCKjcke n3BeLUTaje.

Odzoe0pHOoCcM pykoeodcmaea 3a KoHconudogaHe huHaHcLjcke udsewmaje

PyKkOBOACTBO je 0ArOBOPHO 3a CACTaBrbate Y hep NPEe3eHTaLwjy OBUX KOHCONMMAOBaHUX (PrHaAHCHjCKNX N3BeLITaja
y cxnagy ca 3akoHoMm o padyHosopcTBy Penybnuke Cpbvje u nponucuma Hapopne Ganke CpOuje kojuma ce
perynuiie dUHaHCKjCKO U3BeLITaBame APYLUTaBA 33 OCUrypaHe, kao U 3a UHTEPHE KOHTPOne Koje pyKOBOACTBO
cMaTtpa HeoMnxo4HWM 33 CacTaBrbake KOHCONMUAOBaHUX (PUHAHCMJCKUX M3BELLTAja KOju He cafpxe norpellHe
uHopMaumje o4 MatepujanHor 3Havaja, HacTtane ycnea KpUMuHanHe pagk-e Unm rpeluke.

Odzo080pHOCM pesusopa

Halua 0aroBOpHOCT je Aa M3pasuMo MULLILEHE O NPUNOKEHUM KOHCONTMAOBAHNM (HAHCW]CKAM U3BELITAjMME Ha
ocHoBy obGaBrbeHe pesuamnje. Pesuanjy cMo obasunmn y cknagy ca 3akoHom o pesusuju Penybnuke Cpbuje n
cTangapanma pesusunje npumersueum y Penybnnum Cpbujn. Osu cTaHaapaun Hanaxy ycarnaleHoCT ¢a eTUYKUM
NpUHUMNMME U Aa peBuanjy nnanupamo u 06aBMmo Ha HaumH koju omoryhasa Aa ce, y pasymMHoj Mepu, yBeprumo
[a KOHCONWA0BaHN hMHAHCHJCKU U3BELLTajW He cafpe norpeluHe nHdopmMalmje of maTepujanHor 3Havaja.

PeBusunja ykrbydyje cnpoBofewe nocTynaka y uwiby npubabrbara PeBusuUjckux [okasa O WsHocuma U
obenofamnBakbuMa y KOHCONMAoBaHUM uHaHCUjCkuM u3BeluTajiuma. Msbop noctynaka sasucy o, peBU3opcKor
npocyfuBara, ykrbydyjyiin npoueHy pusuka matepujanHo 3HauajHux rpeluaka caapXaHux y KOHGONMAO0BaHUM
hUHaAHCH]CKUM U3BELUTAjIIMA, HACTANWX YCNea KpUMMHanNHe paake unuv rpetuke. Mpunmkom NpoLeHe 0BnxX pU3nKka,
pPEeBV3OP pasMaTpa MHTEPHE KOHTPONE Koje Cy penieBaHTHe 3a cacTaBrbatbe Y pep NpeseHTaumjy KOHCONAoBaHNX
hUHAHCUjCKUX M3BELLTAja Y LMIbY OCMULLIbaBakba Hajborenx Moryhux peBrn3opckux npoueaypa, anu He y unrby
u3paxasara MALLbera 0 ePUKaCHOCTY CUCTEMA UHTEPHUX KOHTPOSIa NpaBHor nuua. Pesunanja Takofe ykrbydyje
OLEHY NPUMEHEHUX PadYyHOBOACTBEHWUX MONUTWMKA W BPeAHOBake 3HAYajHMjUX NpouleHa koje je M3BpLIWnio
PYKOBOACTBO, K0 W OLIEHY OMLUTE Npe3eHTaumje KOHCONMoAoBaHUX (MHAHCKHJCKUX N3BeLTaja.

Cmatpamo Aa Cy peBu3unjcku AokKasun koje cmo npubaBuiv AoBOSLHM U ofaroBapajyhu v aa obesbefyjy conuaHy
OCHOBY 3a U3paxaBake Haller MUULbersa.

Muwiberse

Mo Haem MULLIbEeHY, KOHCONMAOBaHU (UHAHCUjCKW U3BELUTAM MPUKA3Yjy UCTMHWUTO U OBjEeKTWBHO, NO CBUM
mMaTtepujanHo 3HadyajHum nuTamuma, dvHaHeujckn nonoxaj Mpyne Ha aad 31. neuembpa 2018. roguHe, kao u
pesynTaTe HEHOr NOocroBara W TOKOBE FOTOBMHE 3a FoAwHy koja Ce 3aBpluasa Ha Taj AaH, y cknagdy ca
padyyHoBOACTBEHUM nponucuma Penybnuke Cpbuje u nponuncuma HapogHe Ganke Cpbuje koju perynuiy
UHaHCKjCKO N3BELLTaBaHe ApYLUTaBa 3@ OCUTypak-e.

(HacTaerba ce)
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MPpedXxy HeroBux HNaHoBa, 04 KOJUX Je CBaky 3acebaH 1 camocTanaH NpaeHu cy6jekT. Moanmo Bac aa noceTute www.deloitte.com/rs/o-nama 3a AeTa/bHWUjW ONWUC NpasHe
cTpykType Deloitte Touche Tohmatsu Limited n rerosux ApyLuTasa 4saHoBa.
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N3BELUTAJ HE3ABUCHOI PEBU3OPA
AKLIMOHAPUMA N PYKOBOACTBY KOMNAHWJE “OYHAB OCUINYPAHE” A.0.0., BEOIPA]] (HacTaBak)
Ckpemarse naxre

Ckpehemo naxwy Ha HanomeHy 54 y3 KoHconuzoBaHe rHaHcujcke u3BellTaje, y Kojoj je obenogareHo aa cy
TPOLWKOBU cnpoBofjerba ocurypama of ayTooAroBopHOCTM Tokom 2018, roanmHe npesasnunasnnm pexmjckn aoaarax
3a 3,110,045 xurbana auHapa, LWTO HUje y cknaay ca unaHom 45. 3akoHa o o6aBe3HOM ocuryparby y caobpahajy
(,Cnyx6enu rnacHuk PC" 6p. 51/2009, 78/2011, 101/2011, 93/2012 n 7/2013 — ognyka YcTaBHor cypna), Koju
nponucyje fa HaBedeHy TPOLLKOBUW He Mory BuTtu Behu o pexunjckor gogaTka. Kao Wro je getarsHo obenoaareHo
y HanomeHun 54 y3 oBe KoOHcoNMaoBaHe dmHaHcujcke ussewrTaje, kpajem 2018. ronuHe AoWO je A0 UBMEHEHUX
TPXULUHUX OKOMTHOCTY Ha Morby TPOLUKOBa nNpubase ocurypama of ayTooAroBOPHOCTK, KA0 N NPUMEHE 3HaqajHuX
Mepa M aKTUBHOCTVW oA cTpaHe [pywTea, OAHOCHO [pyne, C LWIbEM CHMXaBakwa TpollKoBa cnposofjexsa
ocurypawa of, ayToOArOBOPHOCTU U HUXOBO CBOREH-€ ¥ OKBUPE OCTBapeHOr pexujckor AoaaTka. PykoeoacTso
OpywrTsa, ogHocHo [pyne, mnaHvipa 3HayajHe No3uTUBHe ed)exTe CBOjUX aKTUBHOCTU W Mepa Yy HapeaHuMm
nepuoauma wWro 61 goseno TpoLukose npubase ocurypara of ayToOAroBOPHOCTM y NponnucaHe okBupe.

Hale muwrbetse Huje kBanudrUKoBaHO y BE3W Ca HaBeAeHUM NUTakbeM.
H3gewimaj 0 OpyaumM 3aKOHCKUM U peaynamopHUM ycrosuma

PykoBoacTBo Mpyne je 0AroBOpHO 3@ CacTaBMake KOHCONWAOBaHOT FOANLLKL-Er U3BELITaja O NOCNoBawy y ckrnaay
ca 3axTesuma 3akoHa o padyHoBoacTBy Penybnuke Cpbuje, koju Hje cacTaBHN 4€0 NPUNOXEHNX KOHCONUAOBAHNX
duHaHcujckux n3BewTaja. Y cknafgy ca 3akoHom o pesuanju Penybnuke Cpbwje, Hawa oaroBopHOCT je fa
M3pasumMo MULLILEHE O YCKNaReHOCTU KOHCONUAOBaHOr roAulliber u3seLlTaja o nocnosamwy 3a 2018. roguHy ca
KOHCONUAOBAHWM (PUHAHCUJCKMM MW3BELLTajUMa 3a Ty NOCNOBHY roAuHy. Mo Hallem Muwbewy, dUHaHCHjcke
uHdopmaumnje obenogarweHe y KOHCONMAOBAHOM roAvlULEM W3BEWTajy o nocnosawy 3a 2018. roguHy
ycarnaileHe cy ca pesuaMpaHuM KOHCONUAOBaHWM UHaHCWjCKUM U3BeLLTajuma 3a roguHy koja ce 3aspluasa 31.
Aeuembpa 2018. rogunHe.

Beorpag, 14. jyn 2019. roauHe

Zoran Neéi¢ Digitally signed by Zoran Nesi¢ F,
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KOMMAHWUJA IYHAB OCUINYPAKSE A.1.0., BEOIPA

KOHCONUAOBAHU BUNAHC YCTIEXA
Y nepuopy oa 1. jaHyapa go 31. geuem6pa 2018. rognHe
(Y xvrbapama guHapa)

HanomeHa 2018. 2017.
NOCNOBHW (®YHKUWOHANHW) NPUX0OOU T
Mpuxoau oa npemMmja ocurypamwa u caocurypawba 4 24.400.393 22.,903.587
Mpuxogu oa npemMuja peocurypama u petTpouecuja 5 763.781 669.296
Mpuxoan o NocnoBa HENOCPEAHO NOBE3aHUX Ca MOCIOBUMA OCUrypama 6 354.677 347.325
Ocranu NOCNoBHW NPUXoan 7 1.146.617 935.885
26.665.468 24.856.093
NOCNOBHU (®PYHKLUOHAINHW) PACXOAU
Pacxoan 3a gyropoyHa pesepeucara u hyHKuMoHanHe gonpuHoce 8 (1.793.342) (2.250.719)
Pacxoaun HakHaga WwreTa U yroBopeHux u3Hoca 9 (11.641.028) (10.440.200)
PesepsucaHe wrete —~ cMmawete / (nosehatse) 10 (866.279) (1.330.614)
Perpec — npuxoaun no ocHoBY perpeca 11 549.162 491.558
MNosehare ocTanux TEXHUYKNX pe3epBu - HeTo (953) (562)
Cwmarbete ocTannx TeEXHUYKNX Pe3epBm - HEeTO 12 93.112 51.859
Pacxoan 3a 6oHyce n nonycre i3 (1.883.923) (1.216.350)
OcTann nocnoBHW pacxoamn 14 (804.002) (767.256)
(16.347.253) (15.462.284)
AOBUT - BPYTO MOCNOBHU PE3YNTAT 10.318.215 9.393.809
lMpuxoan of vHBECTUPatk-a cpeacTaBa ocurypama 15 1.088.177 1.076.379
Pacxogu no ocHoBy HBECTUPatba CPeACcTaBa ocuUrypama 16 (73.145) (333.353)
OOBUTAK U3 MHBECTULUMOHE AKTUBHOCTHU 1.015.032 743.026
TPOLIKOBU CMPOBOHEHA OCUTYPAIBLA
1. TpowkoBsu npubase
Mposuavje (1.050.399) (928.413)
Ocranu Tpowkosu npubase (6.938.729) (6.492.165)
Mosehate pasrpaHuYeHNX TPoLLKOBA npubase 427.890 419.519
17 (7.561.238) (7.001.059)
2, TpowkoBM yrpape
AmopTn3aumja (310.420) (292.940)
TpolwkoBK MaTepujana, eHepruje, ycnyra u HemaTepujanHn TPoLLKoBK (519.103) (465.245)
TpolukoBK 3apaja, HakHaga 3apaja »n ocTanu NMMYHKR pacxoan (946.486) (916.417)
OcTanu TpoLKoB#K yripase (188.978) (194.003)
18 (1.964.987) (1.868.605)
3. Octanu TpouwkoBu cnposofjewsa ocurypama 19 (67.526) (83.353)
4. NMpoBu3snja o peocurypama u perpolecuja 349.157 297.881
YKynHO TPOWKOBU cnpoBofjera ocUrypatsa (9.244.594) (8.655.136)
AOBUTAK - HETO NOCNOBHU PE3YNTAT 2.088.653 1.481.699
®duHaHcnjckn npuxoau 20 535.881 257.681
durHaHchjckn pacxoau 21 (68.232) (132.760)
Mpuxoau oA ycknafueara BpefHOCTU UMOBUHE U OCTanu npuxoamn 22,24 1.006.328 1.591.076
Pacxoav no ocHosy obesspefiersa 1 ocTtanu pacxogm 23,25 (1.778.423) (1.521.413)
AOBUTAK U3 PEAOBHOI NOCNOBAHA NPE OMNOPE3UBAIBA 1.784.207 1.676.283
HeTo (rybuTak) nocnoBaa koje ce obycrasroba (11.508) (8.410)
OOBUTAK NPE ONOPE3NBAHA 1.772.699 1.667.873
NOPE3 HA OBUTAK
Mopes Ha gobutak 26 (191.684) (122.459)
LoButak No ocHOBY kKpenpata 0ANOMKEHUX NOPECKUX CpeacTasa n
cMatbera OANOXEHUX nopeckux obaeesa 7.649 3.257
['ybuTak Nno OCHOBY CMareHa 04N0XEeHUX NOPeCcKux cpeacrasa u
Kpeupaka 0AnoXeHUx nopeckux obasesa (14.347) (11.753)
HETO AOBUTAK 1.574.317 1.536.918
- KOjU NpUMaga MakUHCKUM ynaraymma 13.428 30.176
- koju npunaga BeRNHCKOM BNACHUKY 1.560.889 1.506.742
OcHoBHa 3apaga no akuuju (y avHapuma) 27 179 175

HanomeHe Ha HapefHUM CTpaHama YnHe
cacTaBHU AEe0 0BMX KOHCONMA0BaHNUX UHAHCUJCKIX U3BELLTA)ja.

KoHconudosaHu ghuHaHCUJCKU u3sewmaju nNpunoxeHu cy y caxemom 006ruxy, y ckrady ca ynavom 5. Odnyke o cadpxuHu
uasewmaja o obasrbeHoj pesusuju ghuHaHcujcKux ussewmaja Opyuimsa 3a ocueypare/peocueyparbe Hapodre baHke Cpbuje
(,Cnyx6eru enacHuk PC“, 6p. 42/2015).

Y nme Opywrsa:

mp Mupko MNeTposuh, 3opan CyBoTuh, Tamapa Pagakoeuh,
MpeacenHuk MaspwHor ogbopa Ynan WaspuiHgr on6opa Ilnue  of[roBOpHO 38  cacTaBibake
: C N \ chuHaHCHjcKnX U3BeLITaja
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KOMMNAHWJA OYHAB OCUINYPAIGE A.1.0., BEOIPA[

KOHCONMOOBAHU U3BELLUTAJ O OCTANTOM PE3YITATY
Y nepuoay on 1. janyapa go 31. aeuemtpa 2018. roguHe
(Y xuroapama guHapa)

2018. 2017.

HeTto pesynTaTt u3 nocnosamwa
Heto po6urak _1.574.317 1.536.918

CraBke koje Hehe OuTU peknacudukoBaHe y BunaHcy
ycnexa y 6yayhum nepuoguma

MNosehare peBanopusaUnoHux pesepsun - 1.029

AxTyapcku 2o6uum no oCHOBY NNaHoBa devHMCaHuX
npumarea 253 -
AkTyapckm rybuum - (44.495)
253 (43.466)

CraBke Koje mory 6uTu peknacudunkosaHe y bunancy
ycnexa y 6yagyhum nepuoguma
l'y6uun no ocHoBy npepadyHa hrHaHCUjCKUX n3seLTaja

WHOCTPAHOT NOCnosaka (1.845) (34.075)
Ho6uum no ocHOBY XapTuja o4 BPEAHOCTN pacnonoXuBKX 3a
npoaajy 438.957 231.287
N'y6uum no ocHOBY xapTuja 04 BpeAHOCTU pacronoXusux 3a
npogaajy (61.146) (20.680)
375.966 176.532
OCTAINN HETO CBEOBYXBATHW JOBUTAK L 376.219 133.066
YKYNAH HETO CBEOBYXBATHW OOBUTAK 1.950.536 1.669.984
- npynucaH BeAVHCKUM BRacHULMMa KanuTtana 1.937.343 1.643.556
- NpUNMcaH BnacHULMMA KOju Hemajy KOHTpOny 13.193 26.428

HanomeHe Ha HapeAHUM CTpaHama YnHe
CacTaBHM 4E€0 OBUX KOHCOMUAOBaHWUX PUHAHCW|CKNX W3BELLTaja.

KonconudosaHu (huHaHCUjcKu u3sewimaju npunoxeHxu cy y caxemom obsuxy, y cknady ca ynaHom 5. O0snyKke o cabpiuHu
ussewmaja o obasrbeHoj peausuju ¢huHaHCUJCKUX ussewmaja Opywmea 3a ocuzyparse/peocuayparse Hapodre barHke Cpbuje
(,Criyx6eHu anactuk PC", 6p. 42/2015).

Y ume Jpywrsa:

mMp Mupko lMeTposuh, 3opaH CyboTuh, Tamapa Pagakosuh,
MpepceaHuk NaspluHor ogbopa Unax W3spwHor ogbopa Jlnue oaroBopHo 3a cacTaBrbawe
UHaHCuHjCknx n3BeLTaja



KOMNAHWJA OYHAB OCUIYPAISE A.[1.0., BEOIPA[

KOHCONMNWOOBAHW BUNAHC CTAHA
Ha naH 31. gpeuem6pa 2018. rognHe
(Y xum-apama guHapa)
31. neuembap 31. peuembap

Hanomena 2018. 2017.
AKTUBA
CrtanHa umoBUHa
HemaTepujanHa ynarawa, codTBep 1 ocrana npasa 28 124.053 173.016
HekpeTHuHe 1 onpema 29 9.193.274 9.109.980
WHBeCTUUNOHE HEKpeTHUHE 30 932.853 975.191
[yropoyvHn uHaHCKjCkK nnacmaHun 31 1.289.405 823.692
Ocrtana ayropodHa cpeacrsa 52.329 60.675
_ 11.591.914 11.142.554
O6pTHa MMOBUMHA
3anuxe 32 74.848 70.232
MoTpaxmnBara 33 4.817.527 3.247.762
MoTpaxupata 3a Bule nnahed nopes Ha aobuT 92.582 195.866
PUHAHCK|CKN MacmaHu 34 24.770.421 22.689.380
FOTOBUHCKM €KBUBANEHTU U rOTOBUHA 36 2.300.378 1.788.877
[Mopes Ha goaaty BpeaHoCT 463 497
AKTUBHA BpemeHcKa pasrpaHnyera 37 3.428.646 2.997.696
TexHuuke peaepBse Koje Najajy Ha TepeT caocurypasavya,
peocurypasava 38 B 2.690.069 2.478.240
38.174.934 33.468.550
YKkyrnHa aktusa 49.766.848 44.611.104
BanGunaHcHa akTuBa 48 575.100 533.658
NACUBA
Kanutan u pezepse
Akumjckn kanutan 2.754.874 2.754.874
HpxaBHW 1 ApYLUTBEHW KanuTan 2.967.480 2.967.480
Ocranu kanuTan 131.421 131.421
Peasepee 204.944 204.882
PesanopwvsaunoHe pesepbe 3.007.575 3.082.264
Hepeanuaosanmn gobuum 1.087.301 669.198
Hepeanuaosarm ryéuum (276.634) (234.985)
Hepacnopefierna pobut 2.774.083 2.265.052
Yuewha 6e3 npaBa KoHTpone 244.482 245.035
39 12.895.526 12.085.221
OyropoyHa pezepBucamwa 40 5.731.753 5.277.715
AyropouHe oGaBeze 41 49.114 50.919
OpanoxeHe nopecke obaBese 262 373.989 349.319
KpatkopouHe obaBese
KpaTkopo4He puHaHcujcke obasese 57.461 52.805
OGaBese No OCHOBY LITETA W YrOBOPEHNX M3HOCA 42 327.460 295.881
OGasese 3a npemujy, aapaae u Apyre obasese 43 3.422.061 2.465.912
O6aBe3e 3a nopes 13 pesynrata 139.280 65.769
3.946.262 2.880.367
MNacvBHa BpeMeHCka pasrpaHnyersa
MpeHocHe npemuje 44 12.948.784 10.786.500
Pesepse 3a HeucTekne pusmnke 45 95.187 144.445
Opyra nacvBHa BpemeHCcKa pasrpaHuyersa 46 1.116.487 963.534
14.160.458 11.894.479
PesepBucane wrete 47 12.609.746 12.073.084
YkynHa nacuBa _ 49.766.848 44.611.104
BanOunancHa nacuBa 48 575.100 533.658

HanomeHe Ha HapeAHUM CTpaHama YnHe
cacTaBHUW 480 OBUX KOHCONMA0BaHUX (UHAHCUjCKMX U3BELUTaja.

KoHconudoearu guHaHcujcku uaeewimaju npunoxeHu cy y caxemom obnuky, y cknady ca ynaHom 5. O0nyke o cabpxuHu
usgewmaja 0 06assbeHOj peeuluju GhuHaHCUjCKUX ussewmaja Opyuwimea 3a ocuzypare/peocueypare HapodHe 6aHke Cpbuje
(.Cnyxberu anacrHux PC", 6p. 42/2015).

Y ume Opywrsa:
mp Mupko MNeTtposuh, 3opaH Cy6oTuh, Tamapa Pagakosuh,
* MpeaceaHuk WUsspLuHor oa6opa Jinue oAroBopHo 3a  cacTaBrbake

YnaH Waepwixpr ogbop
b — dUHaHCKjCkuX U3BeLTaja
Megar 1z i
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KOHCONMOOBAHU U3BELLUTAJ O NPOMEHAMA HA KAMUTAITY

Y nepuopy oa 1. jaHyapa no 31. peuembpa 2018. roonHe

(Y xursapama guHapa)

Cratbe, 1. janyap 2017. rogune

Wcnnata gusuaeHan

MpoueHa HekpeTHUHa - noBehawe

MpoueHa XoB pacnonoxusux 3a npoaajy

AkTyapcku gobuum / rybuiu

OoBuuu no ocHoBy npepavyHa MUHAHCUJCKNX
13BeLLTaja CTpaHor NoCnoBama

OanoxeHu nopecku edekatn

Ho6urak / rybutak Tekyhe roguHe

MpeHocu

Ocrano

Crambe, 31. geuembap 2017. rogute,

Wcnnata gusnaexan

MpoueHa XoB pacnonoxueux 3a NpoAajy

AxTyapcku aoGuum / ryéuum

[obuum no ocHoBy npepadyHa MUHAHCUJCKUX
M3BeLLITaja CTPaHOr NocnoBamwa

OanoxeHn nopecku edekaru

Hobutak / rybutak Tekyhe roguse

MpeHoc ca jegHor obnuka kanutana Ha Apyru

Ocrano

Crame, 31. aeuembap 2018. roguHe

KOMNAHWJA OYHAB OCUINYPAKE A.[1.O., BEOIT'PAQ

Kanutan koju

Y xursapama guHapa

OCHOBHM U npunaga
ocTtanu PeBanop. Hepeanusoe. Hepeanuzos. Hepacnopef. BefIMHCKUM MaruHCKkKn
Kanurtan Pe3epse pesepBe aobuum ryéuum [06UT aKuMoHapuma UHTEpecC YKynHo
5.853.775 204.813 3.159.883 478.495 (179.026) 1.603.372 11.121.312 209.872 11.331.184
- - - - - (909.886) (909.886) - (909.886)
- - 1.029 - - - 1.029 - 1.029
- - - 217.792 (11.434) - 206.358 8.415 214.773
- - - - (44.495) - (44.495) - (44.495)
- - - (30.648) - - (30.648) (3.428) (34.076)
- - - (4.165) - - (4.165) - (4.165)
- - - - . 1.506.742 1.506.742 30.176 1.536.918
- 69 (76.897) 7.725 - 69.103 - - -
- - (1.751) (1 (30) (4.279) (6.061) - (6.061)
5.853.775 204.882 3.082.264 669.198 (234.985) 2.265.052 11.840.186 245.035 12.085.221
- - - - - (1.126.618) (1.126.618) (13.765) (1.140.383)
- - - 431.888 (41.649) - 390.239 (49) 390.190
- - - 253 - - 253 - 253
- - - (1.659) - - (1.659) (186) (1.845)
- - - (12.379) - - (12.379) - (12.379)
- - - - - 1.560.889 1.560.889 13.428 1.574.317
- 62 (74.689) - - 74.627 - - -
- - - - - 133 133 19 152
5.853.775 204.944 3.007.575 1.087.301 (276.634) 2.774.083 12.651.044 244.482 12.895.526

HanomeHe Ha HapeaHWUM CTpaHama YnHe
CacTaBHW 4E0 OBWX KOHCONWAOBaHUX PUHAHCNICKUX U3BELLITE]a.

KoHconudoeaHu ¢huHaHCujcKu U3sewimaju rpusioxeHu cy y caxemom 0buky, y cknady ca Yynaqom 5. Odnyke o cadpxuHu useewmaja o 0b6asrbeHoj pesusuju huHaHcujcKux ussewmaja opywimesa
3a ocueypaibe/peocuzypare HapodHe baHke Cpbuje (,Cnyxbenru enacHuk PC*, 6p. 42/2015).Y nme Opywrsa:

mp Mupko Metposuh,
MNpeaceanuk NsspuiHor oabopa

3opaH Cybotuh,
Ynax UsepHor ogbopa

Mvsw\(\:ﬁ/ﬁ% 2) %Jm\ﬁ\\

Tamapa Pasgakosuh,
Jinye oArosopHO 3a cacTaBrbawe  (PUHAHCWJCKUX
u3BeLTaja

0{ P Lo oeaste



KOMMNAHWJA AIYHAB OCUINYPAHE A.0.0., BEOIPAL

KOHCONMMWOAOBAHU U3BELLUTAJ O HOBYAHUM TOKOBUMA
Y nepuoay on 1. janyapa go 31. geuem6pa 2018. roguHe
(Y xursapama guHapa)

2018. 2017.
TOKOBW NMTOBUHE U3 NOCNOBHUX AKTUBHOCTH
NpUIMBY roTOBMHE M3 NOCNOBHUX AKTUBHOCTH
MNMpemuje ocurypamwa v caocurypatsa v NpUMIbeHN aBaHcy 27.456.528 26.538.035
Mpemuje peocuryparsa u petpouecuja 1.078.224 1.165.164
Mpunueu og yyewha y HakHaam lwTeTa 523.656 393.474
MpumrbeHe kamaTe 1a NOCNOBHUX aKTUBHOCTU 346.615 211.105
Ocranv npunveu W3 peAoBHOT NOCMNOBabA 2.237.743 5.570.614
31.642.766 33.878.392
OanvBM roTOBUHE U3 MOCNOBHUX aKTUBHOCTHN
HakHage wTeTa u yropopeHvx U3Hoca U3 OCUTypatba, YAENW y LuTeTama U3 caocurypama u
naTh aBaHcU 11.644.304 10.655.989
HakHaae wreTta 1 yaenu y wretama U3 peocurypama u petpouecuja 372.692 288.962
Mpemuje caocurypara, peocvrypama v petpouecuja 3.201.329 3.381.591
3apape, HakHaze 3apaja W OCTanu NUYHU pacxoamn 4.979.179 4.836.470
Ocranu TpowWwKoBK cnposoferwa ocurypara 5.056.290 4,942 491
Mnahexe kamaTe 5.148 3.321
Mopea Ha AobuTak 165.929 70.369
OAnnBK NO OCHOBY OCTaNMX jaBHUX NPUXoAa 2.305.800 3.149.499
OcTanu 04N1BM rOTOBUHE U3 PEAOBHOr NOCNOBaka 1.517.959 4.042.661
29.248.630 31.371.353
Hemo npunue eomosuHre u3s nocnoaHux akmusHoemu (I-11) 2.394.136 2.507.039
TOKOBWU FrOTOBUHE U3 AKTUBHOCTU UHBECTUPAHA
MpunuByY roToBMHE U3 aKTUBHOCTU MHBECTUPatba
Mpoaaja akumja u yaena (HeTo NPUNUBK) 3.527.380 3.995.406
Mpoaaja HemaTepujanHUX ynarawba, HeKpeTHUHA, NOCTpojet-a, onpeme
1 GUONOLLIKKUX CpeacTaBa 28.596 5977
Ocranu puHaHCWjCKM NNacMaHy — 4eNoHOBama W ynaraka (HeTo npunuen) 12.069.212 12.782.544
MpumrbeHe kamaTe 13 akTUBHOCTN MHBECTUPaHa 260.215 424.525
Mpumrbere auenaeHae n yvewha y pesynraty 19.246 11.585
15.904.649 17.220.037
OpnnnBu roToBUHE U3 aKTUBHOCTU MHBECTUPatba
KynosuHa akuwja u yaena (HETO oanuen) 4.411.708 6.288.494
KynosuHa HemaTepujanHux ynarawa, HeKpeTHUHa, NoCTpojetba, onpeme
1 6uonoLLKUX cpeacTasa 239.392 146.909
Ocranu uHaHCHjcky NnacMaHu — 4ENoHOBaMka U ynaramwa (HeTo 0ANnBIA) 12.511.766 12.547.855
17.162.866 18.983.258
Hemo (00nus) eomoguHe U3 akmuaHoCcmu UHeecmupara (1.258.217) (1.763.221)
TOKOBWU roTOBUHE N3 AKTUBHOCTU ®UHAHCUPAA
Mpunueu rotoBuHe U3 aKTUBHOCTU (bUHAHCUPaHbA
[yropoyHu kpeanTty (HeTo Npunven) 17.225 35.125
Ocrane kpaTkopoyHe obasese 13.579 19.048
30.804 54.173
OAnuBM roTOBUHE M3 aKTUBHOCTH (PMHaAHCHpaHa
[yropouHu kpeguTtu (HETO 0ANNBN) 16.336 63.612
KpaTKOpOYHM KpeauTu (HETO oANNBY) B 976
Ocrane kpaTkopouyHe obasese 61.226 26.848
DUHAHCU]CKU NMU3NHT 26.774 13.431
WcnnaheHe gusuaeHae 550.695 424.830
655.031 529.697
Hemo (odnue) 2comosuHe U3 aKmueHoCMU UHaHCUPara (624.227) (475.524)
HETO NPUANB FOTOBUHE 511.692 268.294
rOTOBUHA HA MOYETKY OBEPAYYHCKOI IEPUOAA 1.788.877 1.537.063
KYPCHE PA3MNUKE NO OCHOBY MPEPAYYHA FTOTOBWHE - HETO (191) (16.480)
FOTOBUHA HA KPAJY OBPAYYHCKOI MEPUOAOA 2.300.378 1.788.877

Hanomene Ha HapegHUM cTpaHama YvHe
CacTaBHN €0 OBUX KOHCONWA0BAHUX PUHAHCU]CKUX U3BELITaja.

KoHconudosaHu ghuHaHcujcku ussewmaju npunoxenu cy y caxemom obnuky, y cknady ca ynaqom 5. O0n1yke o cadpiuku u3eetimaja o
06asr-eHoj pesusuju huHaHCujCKuxX u3dsewmaja Opyumea 3a ocuayparbe/peocueyparse Hapodre 6arHke Cpbuje (,CrnyxGeHu enacHux PC, 6p.

42/2015).
Y uwme Opywrsa:
mp Mupko MeTposuh, 3opan Cybotuh, Tamapa Pagaxosuh,
. Mpeficeank UaspLuHor opBopa Ynan WsepLuHor oabopa Nuue o4roeopHo 3a cacTasrbakee UuHaHCUjCKNX

unasewrTaja



KOMNAHWJA YHAB OCUIYPAKE A.[.0., BEOIPAL

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

1. onwTn nogAun U UHOOPMALIMJE

Komnanwuja ,[yHaB ocurypawe” a.n.o., beorpag (y pareem Tekcty: ,OdpywTBo® nnu ,Komnanuja“), kao
MaTMYHO NPaBHO Nu1Le rpynauuje NpaBHUX N1uUa HaBedeHUX Y AarbeM TeKCTy (3ajeaHo garee: [pyna“), je
je npaBHO nuLie OpraHM30BaHO Kao jaBHO aKLMOHApPCKO APYLTBO 3a obaBrbake Nocrnosa M3 AenaTHoCcTU
ocurypamwa u Apyrux nocrnosa y cknagy ca 3akoHoM. Akumje [pylitTeBa nuctupaHe cy Ha opraHn3oBaHOM
TpXMWTY — Beorpaacka 6epsa, beorpag.

Cepuwte maTuyHor gpywTsa je y beorpagy, MakegoHcka ynuua 6p. 4. MaTtnyHm 6poj Komnanwmje je
07046898, a Nopecku naeHTudmkaumonn 6poj (MNB) je 100001958.

KomnaHuja je npaBHu cnenbenuk Komnanuje ,Ocurypane QyHas“ a.4., beorpag opraHnsosaHe Ognykom
CkynwtuHe [leoHnyapckor gpyLiTea 3a ocurypame ,JlyHaB" ycBojeHoj Ha IX cegHuum ogpxkaHoj 26. anpuna
1994. roguHe n ynucaHoj y peructap NpuepeaHor cyaa, y beorpaay, pewenem [V-Fi 6p. 9281/94, og 01.
centembpa 1994. roguHe, a koja je pelersem MpuspegHor cyaa y beorpaay I-Fi 6p. 7821/97, peructapcku
ynoxak 4-01-00, og 03. jyna 1997. rogmHe pernctpoBaHa kao akLMOHapPCKO APYLUTBO Y cknagy ca 3akoHOM
0 ocurypaty UMOBMHE U nuLa.

Pewenem AreHumje 3a npuBpeaHe peructpe y beorpagy, 6poj 1992/2005 oag 2. mapta 2005. roguHe,
KomnaHuja je npeBeneHa y Peructap npuBpeaHux cybjekata u permctpoBaHa kao akLMOHapCcKo ApYLUTBO
3a ocurypame.

KomnaHuja je opraHnsoBaHa y cknagy ca 3akoHoM o ocurypamy (,Cnyx6eHn rmacHuk PC* 6p. 139/2014) un
3akoHom o npuBpegHum apywteuma (,CnyxbeHn rmacHuk PC*, 6poj 36/2011, 99/2011 n 83/2014 - ap.
3akoH, 5/2015, 44/2018 n 95/2018). HapogHa 6aHka Cpbuje je nsgana Pewene I". 6p. 2959 of 25. anpuna
2016. roguHe kojum ce yTtBphyje Aa je KomnaHuja ycknaguna cBoje MOCnoBake, UMOBWHY, KanuTan,
obaBese, opraHe, opraHu3auujy 1 akte ca ogpegbama 3akoHa 0 ocurypaky U UCMyHUNa ycrnoBe Koju cy
nponucaHn 3a obaBrbame CBUX BPCTa XUBOTHUX OCUrypara U CBMX BpPCTa HEXMBOTHOI OcuUrypama U3
ynaHa 8. n 9. 3akoHa.

Y unrby ctuuana gobutu, KomnaHuja obaBrba oenaTtHocT Kojy YMHe cnegehm nocnosu ocurypara 3a Koje
je Komnanuja nobuna possony HapogHe 6aHke Cpbuje:

e [locnoeu xueomHux ocueypara: (a) ocurypamwe XuBoTa, (6) ocuryparwe 3a crny4aj BeH4ara 1
pohewa, (B) peHTHO ocurypawe, (r) AONYHCKO Ocurypawe y3 Oocurypawe XMBOTa, () XMBOTHA
ocurypama HaBefeHa nog. (a), (6), (B) oBe Tayke Be3aHa 3a jeauHULLE UHBECTULMOHMX poHaoBa, ()
TOHTUHE, KOoje MNpeAcTaBrbajy Ocurypawe y KOMe ce ocurypaHuuu porosope Aa he 3ajeqHudku
KanuTanu3oBaTh CBOje [OOMPUHOCE W TakKo KanuTanusoBaHy WMOBWMHY MOAeNUTU u3meRy OHUX
ocurypaHuka koju aoxuse oapefeHy ctapocT, OQHOCHO M3Mehy HacnegHvka yMpnux ocurypaHuka, (e)
ocurypawe C KanuTanusaumjom ucnnate, Koje Ce 3acHMBa Ha aKTyapckMMm obpadvyHuma u y Kome
OCUrypaHUK Kao 3aMeHy 3a jeAHOKpaTHY Ui NEPUOANYHY yNnaTy npemuje npuma ncnnate y ogpefeHoj
BUCUHMN 1 Y oapefeHoM nepuoay.

¢ [locnoeu HexueoMmMHuUX ocuaypamsa: (a) ocurypare of nocneavua Hesroae, ykibyyyjyhu ocurypame
o noBpeda Ha pagy u npodecuoHanHux oborbena, (6) 4O6POBOIbEHO 34pPaBCTBEHO ocurypame, (B)
ocuryparwe MOTOPHMX BO3una, () ocurypawe LUMHCKMX BO3una, (4) ocurypare Basgyxonnosa, (h)
ocurypame nrnosHux objekara, (€) ocurypare pobe y npeBo3y, (k) ocuryparwe MMOBUHE 04 noxapa u
OpYrvx onacHocCTu, (3) octana ocurypawa MMOBUWHE, (M) Ocurypake o oaroBopHOCTH 360r ynotpebe
MOTOPHUX BO3UNa, (j) ocurypare o OAroBopHoOCcTH 36or ynotpebe Basgyxonnosa, (K) ocurypame o
oprosopHocTu 36or ynotpebe nnoBHMX objekaTa, (n) ocuryparse of onTe OAroBOPHOCTM 3a LUTETY Koje
MoKpuBa ocTare BpCTe 04roBOPHOCTH, (b) ocurypame KpeauTa, (M) ocurypame jeMcTBa, Koje rapaHTyje
HenocpeaHo NN NOCPeLHO ncnykwere obaBesa OyXHUKA, (H) ocurypare hnHaHCHjcknx rybuTaka, (kb)
ocurypame TpoLLKOBa NpaBHe 3alTuTe, (0) ocuryparse nomonhu Ha nyToBamy.

KomnaHuja cBojy yHyTpally opraHnsauunjy npunarohasa notpebama passoja CBOje AenaTHOCTK, y cknagy
ca yTBpfEeHOM MOCNOBHOM nonuTuKoM. MNocnosu n3 genatHoctn KomnaHuje obaerbajy ce y eHepanHoj
aupekumjy n orpaHumma Komnanuje - MnasHuM dunujanama ocurypama.
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1.

onwTn noagAUn U UHOOPMALIUJE (HacTaBak)

Y leHepanHoj oupekunjn obasrbajy ce NoCnoBmn 13 AenaTHOCTM ocurypama, kao v Apyru nocrioBn y cknagy
ca 3aKOoHOM, a Koju cy oA MHTepeca 3a KomnaHujy kao uenuHy. Y eHepanHoj Anpekuunju opraHuayije ce,
KOHTpOMMLLE M KoopAnHUpa npouec paga y obnactu ocurypama (3a HeXMBOTHa OcUrypawa; 3a npoaajy
HEXWBOTHUX OCUrypawea; 3a NpoAajy >XMBOTHWX OCUrypaka; 3a HakHagy LlTeTta), Kao u y obnactu
dMHAHCK|CKMX MOCMoBa, NOCMNoBa NorucTrke, NPaBHUX NOCNOBa, NOCNOBa 13 0b6nacTu rbyACcKMX pecypca,
MHGOPMATUNKE, MHTEPHE PEBU3MNjE, MHTEPHE KOHTPOIE U KOHTpOre yckrnaheHOoCT! NocnoBaka, akTyapcKux
nocrosa, MNocrnoBa ynpaBibawa PuU3nLMMa CONBEHTHOCTU M MOCNOBa MapKeTUHra, Kao M nocrnosa
KOMYHMKaumje n bpure o knujeHTnuma.

KomnaHwuja nocnyje Ha uenoj Teputopmju Penybnuke Cpbuje, npeko Mpexe Kojy YuHu 28 rnaBHuX dounujana
ocurypama HexuvBoTa Koje Cy rpynucaHe y net pervoHa. [popajHa mpexa XMBOTHUX ocurypara CBOjy
AenaTtHocT obaBrba Npeko jeaHe rnaBHe dunujane y okBMpPY Koje cy oOpasoBaHe Huke opraHusaumoHe
jeonHuue.

KomnaHuja kao mMaTM4YHO NpaBHO NULE U HEHa 3aBMCHa MpaBHa nuua GaBe ce MNpyxaweM ycnyra
ocurypama, caocurypata 1 peocuryparba UMOBUHE UM NLA M NpyXakeM OPpYrux ycryra y ocurypawy
rpafjaHuMa u nNpaBHUM NMUMMa, Te OCTanvMM pervucTpoBaHWM AenaTtHocTMMma. pyna y cBom cactaBy nma
0CaM 3aBWCHWX MPaBHWX NLa U TO:

- ,dyHaB-Pe“ a.p.o., Beorpag (y parbem Tekcty: J[yHaB-Pe®), MB: 07046901, ceguwrTte: KHes
Muxaunosa 6/1l, Beorpag. dana 1. jyna 1977. roguHe ocHOBaHO je ApyLITBO nof Ha3ueBom 3ajegHuua
peocurypama ,JyHaB-Pe”, a 1. oktobpa 1990. roguHe u3BpLieHa je TpaHcdopmaumja y AEOHUYKO
apywTBo. JyHaB-Pe" je pernctpoBaH y AreHumju 3a permctpauujy npuspeaHux cybjekara nog 6pojem
43206 paHa 22. jyna 2005. roguHe kao akLMOHaApCKO APYLUTBO 3a MOCnoBe peocurypawa. JyHas-Pe”
ce 0aBu npeysMmMameM y peocurypamwe, OOHOCHO peTpouecujy pusmka Aomahnx u WHOCTPaHUX
ocurypaBajyhmnx apylwitaBa (akTVBHM MOCMOBW) M Npeaajom y petpouecujy AoMahnm M MHOCTpaHUM
peocurypasajynium ApyLUTBMMA BULLKOBA pU3nKa Npey3eTnx y peocurypare (MacMBHU NOCMOBMU);

- 0dyHaB Typuct“ p.0.0., 3natnbop (y garmem Tekcty: JdyHas Typuct®), Mb: 17130706, ceguwTe:
PyjaHcka 66, 3natnbop. [aHa 28. debpyapa 1996. roamHe 0CHOBaHO je XOTencKo TYpUCTUYKO APYLUTBO
~dyHaB Typuct A.0.0., 3natnbop y cknagy ca Ognykom YnpasHor ogbopa Komnanuje, 6poj: 294-95 of
27. peuembpa 1995. roamHe, a ynucaHo y peructap TprosuHckor cyga y beorpagy noa 6pojem: 1-
76164-00. Pewenem AreHuumje 3a npuspeaHe peructpe 6poj: 26766 oa 23. jyna 2005. rogunHe, ApyLITBO
~dyHaB Typuct A.0.0., 3natmbop je npeBegeHo y Perucrap npuBpegHux cybjekarta. Y cknagy ca
YroBopoM 0 cnajawy y3 npunajawe 6p. 27776/10 og 30. centembpa 2010. roguHe n Peluerem
AreHuuje 3a MNpuspeaHe pernctpe 6p. bA137920/2010 og 10. geuembpa 2010. rognHe, nsBpLueHa je
cTaTycHa MpoMeHa cnajaka y3 npunajawe apywTsa ,JyHae TprosuHa“ (MB: 06539793) apywTsy
~dyHaB Typuct“. OcHoBHa genatHocT npeay3eha ,JJyHaB TypucT® je XoTenunjepcrso u Typusam;

- 0dyHaB AyTto“ g.o.0., Beorpag (y narbem Tekcty: ,JyHaB ayTto“), Mb: 17233777, ceanwrte: bnaroja
Maposuha 19, Beorpaa, je apywTtBo ocHoBaHo Opnykom YnpasHor ogbopa KomnaHuje og 25.
debpyapa 1999. rognHe. Pewenem AreHumje 3a npuspegHe peructpe Peny6nuke Cpbuje 6poj
1546/2005 op 16. debpyapa 2005. rogmHe, npegysehe je ynucaHo y Peructap NpuBpegHux cybjekarta,
a OCHOBHa AenaTHOCT je TEXHWUYKW Mperneam MOTOPHUX BO3UNa;

- dyHaB" OpywTBO 3a ynpaBrbawe 4OOPOBOSLHUM NeH3njckum oHaom a.a., Beorpaa (y Aarbem
Tekcty: JyHas" [A3Y nobpoBorbHUM neHsujckum poHaom), Mb: 17411233, ceguwre: Tpr Penybnuke
5, beorpag, je 08. mapta 2007. rognHe of ctpaHe HapogHe Banke Cpbuje gobuno gossony 3a
OCHUBaH-€ U OpraHvM3oBak€e OpPYyLITBA 3a ynpaBrbake LOOPOBOSLHUM MEH3UjCKUM (hOHAOM, LITO je
pernctpoBaHo y Peructpy npuspegHux cybjekata AMNP 14. mapta 2007. roguHe nog 6pojem B[
13170/2007. OcHoBHa genatHocT ,JyHas“ [O3Y noOpoBorbHUM neH3ujckuM poHOOM je obaBrbakbe
MoCroBa NeH3njCKor ocuryparsa kao 1 afekBaTHO yrnpaBrbare PacnonoXMBMM CPeacTBUMa NEH3NJCKOT
doHga (nnacupatrse): JyHaB* LOOPOBOIbHM NEH3N|CKn POHA;

- ,Dunav Stockbroker” a.n., Beorpag (y gamsem Tekcty: ,Dunav Stockbroker®), Mb: 17170724,
ceauwre: KonapyeBa 7, beorpag, je ocHoBaH 07. oktobpa 1997. rogunHe. Y geuembpy 2011. roguHe,
Komnanuja noctaje jeamHn BnacHuk npegyseha ,Dunav Stockbroker”, Pewewem AreHuuje 3a
npuBpegHe peructpe 6p. B 153353/2011 og 15. meuembpa 2011. rognHe. OcHOBHa penaTHoOCT
npeayseha ,Dunav Stockbroker” je nocpenoBatbe Ha (hMHAHCMCKOM TPXULLTY Y KYMOBUHW UK Npoaaju
XapTwuja o BpegHocTu y Tyfie nme 1 3a Tyf) padyH, Kao 1 y CBOje uMe 1 3a CBOoj padyH. lNopen HaBeaeHor,
npepysehe obaBrba u crnegehe nocrnoee: NpyXake CaBeTOAABHMX YCrnyra y Be3W ca eMUCHjoM U
TProBMHOM XapTujama of BPeOHOCTW, YyBawe XapTuja of BPedHOCTU W Apyre MocrioBe y Besu ca
TProBYHOM XapTwja of BPeAHOCTH;
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- ,JdyHaB ocurypawe“ a.n.o., bamwa Jlyka, Peny6nuka Cpncka (y garoem Tekcty ,[lyHaB ocurypame”
B. Ilyka), Mb:01431471, ceanwrTe: BecenvHa Macnewe 28, bana Jlyka, Peny6nuka Cpncka, je npaBHu
cnenbenuk npegyseha "Kocur [lyHaB ocurypame" Barwa Jlyka koje je ocHoBaHo 18. geuembpa 1991.
roanHe ,JlyHaB ocurypawe” B. Jlyka ce 6aBu ocuryparem MMOBMHE M fvL@ U OCTanuM MocrioBMMa
ocurypama 3a Koje je nobuno carnacHocT AreHumje 3a ocurypame Penybnuke Cpncke, namehy octanor
y nogpydje nocrnosaka OBOr NOBE3aHOr MpaBHOr nuua Takohe cnapajy akTMBHOCTWU nnacupaka
cnobofHMX HOBYaHMX CPeAcTaBa OcUrypamwa, XMBOTHO oOcurypawe M rnomohHe AenatHocTn 3a
ocuryparwe u neHsunjcke doHaose. [mpektHo yvewhe Komnanuje y JyHaB ocurypawy“ bawa Jlyka
n3Hocu 8,40%, a nocpeaHo yyewhe npeko ydewha ,Dunav Stockbroker” nsHocn 81,54 % LWTO YnHK
yKynHo 89,94% .

- ,[QyHaB AyTo“ p.o.o., bamwa Jlyka, Peny6nuka Cpncka (y garbem Tekcty: ,JlyHas ayto“ B. Jlyka),
MB:11068324, ceguwTe: Jyr boraaHosa 66, bawa Jlyka, Penybnuka Cpncka, je noBesaHo npaBHO nuLe
~dyHaB ocurypawa“ b. Jlyka, a Ha ocHoBy oanyke 6poj 1526/2010. roguHe oa 10. aBrycta 2010. roanHe.
OcHoBHa genatHocT ,[lyHaB AyTo“ B. Jlyka je BpLueH€e TEXHUYKUX Nperfiega MOTOPHUX BO3Ua 1 Ha Taj
HauMH Npobujarbe Ha TPXKULLITE OCUrypara HapoYUTO Ha NOApPYYjy OcuUrypawa MOTOPHUX BO3UNa;

- ,OyHaB AyTto noructuka“ Aa.o.o., beorpag (y garsem Tekcty: ,JyHaB ayto noructuka“), Mb:
21391646, ceguwrte: bnaroja Maposuha 19, Beorpag, je aopywTBo ocHoBaHo Oanykom YOTII-111: 1186-
2018 og 31. maja 2018. roaMHe nosesaHor npasHor nuua ,JyHaB ayTo“. Pewerwem AreHuuje 3a
npuBpegHe pernctpe Penybnuke Cpbuje 6poj B 47625/2018 op 01. jyHa 2018. roavHe, npeaysehe je
ynucaHo y Peructap lMpuBpegHux cybjekata, a npeTexHa AenaTHOCT Cy TEXHWYKO MUCNUTUBaHE U
aHanu3e.

OCHOBE 3A CACTABIbABE U NPE3EHTALWJY KOHCONMWOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOOCTBEHU METOA

O6uM n ocHoBe KOHconupaumje

KoHconuaoBaHn chunHaHcujckn usBellTaju obyxBaTajy u3sewTaje Komnanuje ,JyHaB ocurypawe” a.n.o.

Beorpan (MatuyHor npasHor nuua) u crniegehux 3aBUCHUX MPaBHUX NULUA Yy 3eMIbM M MHOCTPaHCTBY
(3ajegHo: ,[pyna“):

31. peuembap 31. peuembap

2018. 2017.

HasuB 3aBMcHOr npasHor nuua % ydewha % ydewha

1. dyHas-Pe* 88,41% 88,41%
2. ,JOyHaB Typuct® 96,15% 96,15%
3. ,dyHaB ayTto“ 100,00% 100,00%
4. JOyHas" I3Y po6poBOSbHNM NEH3MjCKUM hOHAOM 100,00% 100,00%
5. ,Dunav Stockbroker* 100,00% 100,00%
6. ,JdyHaB ocurypawe” b. lNlyka 89,94% 89,94%
7. AyHaB ayto“ B. Jlyka 89,94% 89,94%
8. ,[yHaB ayTo noructmka“ 100,00% -

KoHconuaoBaHn unHaHCKjCKM M3BELLTAjU NpeacTaBrbajy purHaHcujcke m3BewTaje pyne npeseHToBaHe
Kao M3BeLUTaj jeANHCTBEHOr eKOHOMCKOr eHTuTeTa. ['pyna mma KOHTpony Haj npasHUM cybjekTom oHpaa
Kaga uma Moh Hag npaBHUM NULEM Y KOje je MHBEeCTUPAHO, ako je MU3NOXeHa PU3nNKy O WMHBECTMpaHbA,
OOHOCHO Kaja MMa npaso Ha BapunjabunHu NpUHOC MO OCHOBY CBOT aHraXKoBaha y TOM NpaBHOM Cy6jekTy,
Te MOXe Aa yTU4e Ha NPUMHOC NO OCHOBY oBnawhera koja MMa y TOM NpaBHOM Cy6jekTy.

Ceu maTepujanHo 3HayajHW M3HOCKM TpaHcakuuja koje cy Hactane n3 mMefhycoOHMX MOCNOBHUX ogHOCAa
n3mehy rope HaBedeHWX NpaBHUX nuua (YnaHuua Fpyne) enMmMmnHUCaHN Cy NPUNYKOM KOHconuaauuje.
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KOMMAHWJA "OYHAB OCUI'YPAKE" A.[1.0., BEOIPAL]

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

21.

2.2,

OCHOBE 3A CACTABJIbAKE U NMPE3EHTALUJY KOHCONMMOOBAHNX ®UHAHCUJCKUNX
M3BELUTAJA U PAYYHOBOLACTBEHU METO/] (HacTaBak)

O6uM 1 ocHoBe KOHconupauuje (HacTaBak)

pyna je cactaBuna KoHconMuaoBaHe (puHaHCKjcke u3BewTaje kopuwheweM  jeaHO0bpasHMX
pavyHOBOOCTBEHNX NONUTMKA 3a CNNYHE TpaHcakLmje n octane gorahaje noa CAUYHUM OKONMHOCTUMA. AKO
je unanuua [pyne 3a crAMYHe TpaHcakuuje W pgorahaje y CAMYHUM  OKOMHOCTUMA KopucTuna
payyHOBOACTBEHE MOMNMTUKE pasnuuMTe o padvyHOBOACTBEHWX nonuTuka Komnanwje (kao maTuyHor
npaBHOr nuua), u3BplieHe cy ogroBapajyhe Kopekuuje NpuUNMKoM cacTaBibakba KOHCONUOOBaHMX
(PUMHAHCUjCKMX U3BELLTaja.

OcHoBe 3a cacTaBrbah€e U Npe3eHTalujy KOHconMaoBaHUX huHaHCUjCKMX U3BeLuTaja

MpaBHa nuua n npegysetHuum y Penybnuum Cpbujym cy y obasesn ga Boherwe MOCMOBHUX KHsWra,
npusHaBame U npouewunBare MMOBMHE M obaBesa, Npuxoda U pacxoda, cacTaBrbake, NpukasvBare,
AocTaBrbame U obenogaryBarbe (PUHAHCK]CKUX M3BELLTaja BpLUe Y cknagy ca 3akoHOM O pavyHOBOACTBY
(y barbem TekcTy "3akoH", objaBrbeH y "Cnyxbenn rnacHuk PC", 6p. 62/2013 1 30/2018), kao n y cknagy
ca ocTanom NpMMeHSbUBOM NOA3aKOHCKOM perynatusoM. pyna je y o6aeesn ga npumetrsyje MehyHapoaHe
cTaHgapae duHaHcujckor usseltasama (“MCOU), koju y cmucny HaBegeHor 3akoHa, obyxsarajy: Oksup
3a npunpemake U npukasmBame uHaHcujckux masewTaja (“Oksup®), MehyHapogHu payvyHOBOACTBEHM
ctaHgapan (“MPC¥), MehyHapogHun cTaHgapou duHaHcujckor ussewTaBawa (‘MCOUY) m ca wmma
nosesaHa Tymauewa, usgata og KomuTteta 3a Tymayewe padvyHoBoacTBenux ctaHgappa (“IFRICY),
HaKkHaZHe M3MeHe TUX CTaHAapAa U ca kuma noeesaHa Tymayena, oaobpern og Ogbopa 3a mehyHapoaHe
pauyyHoBoAcTBeHe cTaHaapae (“Opbop”), uvju je npesod yTBPAUNIO U 06jaBMIIO MUHUCTApPCTBO HAAMNEXHO
3a nocriose uHaHcuja.

Pewenem MuHuctapctea og 13. mapta 2014. roguHe, koje je objaBrbeHo y Cnyx6eHom rnacHuky PC 6p.
35 op 27. mapta 2014. roguHe (y parbem TekcTy “Pellerwe o yTBphuMBary npesoga”) yTBpheHu cy u
objaBrbeHn npeBogu ocHoBHMX TekctoBa MPC m MCOW, KoHuenTtyanHor okeBupa 3a UHaAHCUJCKO
n3BewTaBamne (“KoHuenTyanHu okBmp®), ycBojeHux og ctpaHe Og6opa, kao u nosesaHunx IFRIC Tymadetsa.
HaBepneHn npeBoam objaBreeHn y Peweny o yTBphrBamy npeBoaa He yKIby4dyjy OCHOBE 3a 3aKibyunBakb-e,
unycTpyjyhe npumepe, cMepHULEe, KOMeHTape, CynpoTHa MULLIbena, paspafeHe npumepe, Kao u apyru
nonyHckn objawr-aBajyhv matepujan koju Moxe Aa ce YCBOjM Yy Be3W ca cTaHgapavma, OAHOCHO
TyMayehrMa, OCMM ako ce U3pUYUTO He HaBOAM Aa je Taj maTepujan cactTaBHU Aeo cTaHdapAa, OAHOCHO
Tymayena. Ha ocHoBy Peluewa o yTBphmBawy npesoga KoHuentyanHu oksup, MPC, MC®W, IFRIC u ca
HbUMa MoBe3aHa Tymadewa Koja Cy npesefeHa, Yy NpuMeHu cy oA (OMHAHCUJCKMX U3BELLTaja Koju ce
cacTtaBrbajy Ha aaH 31. geuemb6pa 2014. roanHe.

OcuM nomeHyTOr, nojeamMHa 3akoOHCKa W Mnoas3akoHcka perynatuea y Penybnuum Cpbuju gedwuHuwe
oapeheHe payyHOBOACTBEHe NOCTYNKe, LWUTO MMa 3a nocneauuy aofatHa oactynamwa of MCOU kao wrto
cneau:

e [pyna je oBe kOHCONMAOBaHe (hMHAHCUjCKe U3BeLLTaje cacTaBuna y cknagy ca 3axrtesuma Opgnyke o
KOHTHOM OKBWPY M Caap>X1HU padyHa y KOHTHOM OKBMPY 3a ApyLUTBa 3a ocurypamse (“Crnyx6eHn rmacHmk
PC” 6p. 135/2014 n 102/2015) n cdopmaty nponncaHom Oanykom o cagpxajy u cdpopmm obpasaua
UHaHCKjckNxX n3BeLUTaja 3a ApyLWwTBa 3a ocurypawe (“Cnyx6enu rnacHuk PC” 6p. 135/2014, 141/2014
n 102/2015), koju opctyna op dopmaTta gedwuHucaHor y MPC 1 (peBuampaH) — ,[lpukasvBare
duHaHcujckmnx nseewTaja“ 1 MPC 7 — ,M3BeLuTaj 0 TOkoBMMa roToBUHE".

e Pewete MuHucrapctea cduHaHcuja Penybnuke Cpbuje 6p. 401-00-896/2014-16 o 13. mapta 2014.
rognHe (,Cnyx6eHn rnacHuk PC“ 6p. 35/2014) ytBphyje Aa 3BaHU4He CTaHOapAe YMHE 3BaHU4YHU
npesogn MehyHapogHux padyHoBoacTBeHux crtaHgapga (MPC) wn MehyHapogHux cTaHgapga
duHaHcujckor m3sewTaBawa (MCOU) koje mspgaje Opbop 3a MefyHapogHe payvyHOBOACTBEHE
ctaHpapge (IASB), kao n Tymadewa cTaHgapaa usgatux oA ctpaHe KomwuTteta 3a Tymadewe
MehyHapoaHor cuHaHcujckor n3sewTasawa IFRIC go 31. jyna 2013. roanHe. HakoH 31. jyna 2013.
roavHe, oa ctpaHe |IASB u IFRIC usgat je 3HavajaH 6poj gonyHa, roguwmx noborbliawa, n3meHa
OHOCHO JofaTaka noctojehum unu peBuavpaHum CTaHgapavMa U TymMaderuma, Kao U usfaBake
HoBux MC®W, ogHocHo ykmaawe noctojehux MPC, koju HUCy npeBefeHW M 3BaHWYHO YCBOjEHW Yy
Peny6nvum Cpbuijn.

e OppefeHnM Noa3akoHCKMM akTMMa Koju Cy Ha cHasu y Tekyhem nepuofy 3axTeBa Ce npusHaBatbe,

BpegHoBawe U knacudukaumja cpefctaBa, obasBesa M kanuTana, kao M npuxoga M pacxopa Koja
opcTyna of 3axTteBa npeBefeHunx n yceojeHnx MCoU n MPC.
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KOMMAHWJA "OYHAB OCUI'YPAKE" A.[1.0., BEOIPAL]

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

2.2,

2.3.

2.4.

a)

OCHOBE 3A CACTABJbAKE U NMPE3EHTALUJY KOHCONMMOOBAHNX ®UHAHCUJCKUNX
M3BELUTAJA U PAYYHOBOLACTBEHU METO/] (HacTaBak)

OcHoBe 3a cacTaBrbake M Npe3eHTauujy KoHconuaoBaHux (huHaHCUjCKMX U3BeLuTaja (HacTaBak)

¢ PauyyHOBOACTBEHVMM MponMcUMa M NPETXOAHO HaBeAeHUM MpaBunHWUMMa Hucy npeaBufieHa cea
obenogawmBara 3axTeBaHa no MCOU 4 YroBopu o ocurypary”, Tako Aa NpuUoXeHn nojeauHayHmu
UHaHCKjCKM N3BELUTAjN He YKIby4yjy cBa obenogamwmBara npeasuhieHa HaBeAeHUM CTaH4apAoM.

CxogHo HaBegeHoM, a wumajyhm y Buay noTeHUMjanHO MaTtepujanHe edbekTe Koje OAcTynawa
pauyyHoBoAcTBeHUx nponuca Penybnuke Cpbuje og MCO®U n MPC mory umaTtM Ha peanHocT u
006jeKTMBHOCT UHaHCHjcknx u3BeluTaja pyne, oBM (DUHAHCUjCKM M3BeELUTaju ce He Mory cmartpaTtu
UHaAHCKHjCKMM M3BELUTajMMa cacTaBibeHUM Yy carnacHoctn ca MCOU n MPC.

Mpunukom cacTaBrbakba OBMX KOHCONMA0BaHMX PUHAHCK|CKUX n3BeLwTaja, pyna Huje npumenuna MCoOU
n MPC koju y cBojum oapenbama [03BOSbaBajy paHvjy MpUMEHY HUTK je MpUMeHMrna CTaHOapae uunju
NpeBoA Huje yTBpAnIo 1 o6jaBuno MMHUCTaAPCTBO HAAMEXHO 3a MNOCNoBe hmMHaHCKja.

KoHconmaoBaHn MHaHCKjCKn U3BeLLTaju Cy cacTaBibeHW Y CKaay ca Havyernom UCTOPUJCKOr TPoLLKa, OCUM
ako je Apyraymnje HaBegeHo y padyHOBOACTBEHUM MonMTMKaMma Koje cy aaTe y Aarbem TekcTy. [pyna je y
cacTaBbaty OBUX KOHCONMAOBaHNX (PMHAHCUJCKMX M3BELLTaja NpUMeHuBana payyHOBOACTBEHE NONUTUKE
obenogareHe y HanomeHu 3.

Y cknagy ca 3akoHOM O payyHOBOACTBY, KOHCONMAOBaHW MHAHCHjCKM u3BeLuTaju pyne cy nckasaHu y
Xvrbagama guHapa. [luHap npeacrtasrba 3BaHUYHy n3BeLwTajHy BanyTty y Penybnuum Cpbuju.

Haueno ctanHocTu nocnoBakwa

KoHconuaoBaHu hrHaHCUjCKM M3BEeLUITaju Cy cacTaBibeHU Y CKMNady ca KOHLENTOM HacTaBKa MocnoBama,
Koju nogpasymeBa da he [pyna HacTaBuTu fa nocfyje y HeorpaHW4eHoMm nepuody y npeaBuasbuBoj
6yayhHocTw.

Kopuwhere npouewmBamwa

Mpe3eHTauuja kKOHCONMAOBaHMX PUHAHCUJCKMX N3BELLITaja Y Cknady ca payyHOBOACTBEHWM CTaHAapAuma
1 nponucuma Koju ce npumemyjy y Penybnuum Cpbujn 3axteBa of pykoBoacTBa kopuwhere Hajborbux
Moryhux npoueHa 1 pasyMHUX NPeTnocTaBku, Koje uMajy edekta Ha npe3eHTupaHe BpeaHOCTN cpeacTaBa
n obasesa u obenogawuBarme MOTEHUMjANHUX MOTpaxuBawa M obaBe3a Ha [aH cacTaBrbaka
KOHCONMAoBaHNX (UHAHCH|CKMX M3BeLUTaja, Kao U Npuxoaa n pacxoda y ToKy usseluTajHor nepuoga. Ose
npoueHe W npeTrnocTaBke Cy 3acHOBaHe Ha WHdOopMauujama pacnofioXMBUM Ha AaH cacTaBrbakba
KOHCONUAOBaHUX (UHAHCKjCKMX u3BellTaja, a Oyayhu cTBapHM pesynTatM MOry Aa ce pasnukyjy og
npoLereHnxX n3Hoca. Y HacTaBKy Cy MpukasaHe KibyyHe npeTrnocTaBke BesaHe 3a 6yayhHocT u octanm
M3BOPW MNpoLietnBakba, HEM3BECHOCTU Ha AaTym BunaHca cTaka koje npefcTaBrbajy 3HayajaH puank, 3a
MaTepujanHe Kopekumje n3Hoca nosuumja bunaHca ctarwa y cnegehoj MHaHCKCKOj roanHM.

AmopTusaumja 1 amopTu3aLoHe cTone

O6pauyH amopTH3aLmje U NPUMerseHe CTONe amopTh3aLmje Cy 3acHOBaHe Ha NPOjeKTOBAaHOM €KOHOMCKOM
BeKy Tpajarba onpeme 1 HematepujanHux ynararwa. JegHom roguike Mpyna npouerbyje EKOHOMCKM BEK Ha
OCHOBY TPEHyTHUX npeasuhara.

AHanuza ocemrbugocmu y criyqajy npoMeHe npoueHa

Ykonuko 61 amopTU3aLMOHe CTOMe, Ha OCHOBY MPOLIEHEHOT EKOHOMCKOr BEKa Tpajaka HEKPETHWHA,
onpemMe 1 HemaTtepujanHux ynaraka Ha HauvH onucaH y NpeTxogHom nacycy, 6une suwe (Huxe) 3a 10%
y OOHOCY Ha OHe Koje cy kopuwheHe 3a obpayyH amopTu3aumje 3a roavHy koja ce 3aBpLuaBa Ha gaH 31.
Aeuembpa 2018. roguHe, M3HOC TPOLUKOBa amopTu3aumje koju 6u Gunu npusHaTh y KOHCONMMOOBAHWM
uHaHcujcknm n3seLTajuma 6mo 6m Buwn (Hxm) 3a 31.042 xurbage guHapa.
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KOMMAHWJA "OYHAB OCUI'YPAKE" A.[1.0., BEOIPAL]

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

2.4,

6)

B)

OCHOBE 3A CACTABJIbAKE U NMPE3EHTALUJY KOHCONMMOOBAHNX ®UHAHCUJCKUNX
M3BELUTAJA U PAYYHOBOLACTBEHU METO/] (HacTaBak)

Kopuwhene npouewmBamwa (HacTaBak)
McnpaBka BpeAHOCTU NoTpaXuBakba

"pyna BpLUM NPOLIEHY HAMNATUBOCTM MOTPaXMBaHa, Kao n obpadyH ncnpaske BpeAHOCTU 3a CBa CyMhMBa
1 CnopHa noTpaxusara, a Ha OCHOBY MpoLeHkeHnX rybutaka ycnen HemoryhHoCTU Kynaua ga ucnyHe
obaBese. lNpoueHa je 3acHOBaHa Ha CTaPOCHOj aHann3n NoTpaxunsama of Kynawa, UCTOPUjCKUM OTIMcnmMa,
KpeauMTHMM cnocobHoCcTMMa Kynaua W npoMeHama Yy YycrnoBuma npogaje, npunvkoM YyTBphuBaka
afjeKkBaTHOCTN UCMpaBKe BPEAHOCTN CYMHMBUX U CMOPHUX NoTpaxusawa. OBO yKibyvyje 1 npeTrnocTaBke
o Oyayhem noHawary Kynaua u pesyntyjyhum Oyayhum Hannatama. PykoBOACTBO Bepyje Oa Huje
notpebHa gogaTtHa vcnpaBka BPedHOCTM MOTpaXxuBaka OCUM OHe koja je dhopMupaHa y NpUroXeHUM
KOHCONNAoBaHUM (PUHAHCUCKUM U3BeLLTajuMa.

PesepBucaHe wrere

CBaka npwujaBrbeHa LWiTeTa ce npouewyje nojeamHayHo, yaumajyhm y 063np okonHOCTU Be3aHe 3a WTeTy,
[OCTynHe nHdopMaLmje U UCTOPUjCKO UCKYCTBO O BENUYMHU CNMYHKUX WTeTa. [poueHa pesepse WTeTe 3a
CBaku Cny4aj nojeuHa4yHo ce peoBHO KOHTPOMULLE U axXypupa KaZia Cy pacrnonoxuee HoBe MHopMaLmje.
PesepBucatba 3a wrete ce 6asvpajy Ha nHopmaumjama Koje cy TpeHyTHO foctynHe. MehyTum, kpajie
obaBe3e Mo WTeTama MOry BapupaTh Kao pesyntaTr HakHagHUX NpoMeHa PacnonoXWMBUX YUH-EHULA.
Ob6pauyH pesepBucatba 3a HacTane npujaBbeHe LWTeTe U3BPLLEH je Ha OCHOBY NapameTapa AedUHNCaHNX
ogrosapajyhvm MHTepHUM npaBunHuumMmMa n npasunHuuuma HapogHe 6aHke Cpbuje.

AHanusa ocem/bugocmu y criyqajy npoMeHe npoueHa

Y HacTaBKy je npukasaHa aHanmsa OCeT/bMBOCTM u3Hoca obaBe3a u3 ocurypawa npusHatux y
KOHCONUAoBaHUM (hMHAHCUJCKMM U3BeLLTajMa Ha NPOMEHE KIby4YHUX NPeTnocTaBku obpayyHa. [MNpu Tome,
3a n3Hoce obaBe3a MO OCHOBY AYropoOuMHWX YroBopa O ocurypawby ca (UKCHUM WU rapaHTOBaHWM
ycnosuma, NpoMeHe y npeTrnocTaBkama Hehe y3pokoBaTu 3HavajHe NpomMeHe y M3HOCY NpusHaTux obasesa,
OOHOCHO pesepBucara, OCUM YKOMMKO Cy Of TaKksBOr 3Hauyaja Aa y3poKyjy nogeluasBara Mpeko TecTa
afeKkBaTHOCTU obaBesa.

Cnepeha tabena npukasyje NoTeHUMjanHu yTuLaj NpoMeHe nojeanHuX Kiby4HMX NpeTnocTaBku Ha M3Hoce
Npu3HaTUX pesepBucama 3a PpeHTHe LTeTe:
Y xurbagama gMHapa

Oo6um 31. peuembap
npomMmeHe 2018.
Peaepeuca/-ba 3a peHmHe wmeme:
- CMarbeH-€ ANCKOHTA -1% +132.253
(noBehane npeTnocTaBke O pacTy PEHTHUX ucnnata),
- noBehane ANCKOHTa
(cmatberse NnpeTnocTaBke O pacTy PEHTHUX Ucnnara) +1% -106.700
- CMahEHe CTOMNE CMPTHOCTM 3a CBE rouHe -10% +27.053
- noBehane cTone CMPTHOCTK 3a CBE roguHe +10% -24.199

Pesepsucara 3a ocmaia rnojeduHa HexxueomHa ocuayparba

- nosehane nHTepsBana nosepewa 3a 5% of nHuumjanHor 3a

BpCTE ocurypama koje cy npowune LAT Ttect

(01, 02, 03, 09, 18) +5% +22.051
- CMareHe UHTEpBana nosepena 3a 5% of nHnumjanHor 3a

BpCTE ocurypama koje cy npowune LAT Ttect

(01, 02, 03, 09, 18) - 5% -10.327

HanowmeHa: npumereHo nosehare uHmepeara nosepema je ypaheHo Ha cnedehu HaqyuH: 3a epcmy 01 ca 40% Ha 42%;
3aepcmy 02 ca 70% Ha 73,5%; 3a epcmy 03 ca 84,12% Ha 88,32%; 3a epcmy 09 ca 40% Ha 42% u 3a epcmy 18 ca 62%
Ha 65,10%. Mo ucmom npuHyury cy ypaheHa cmatrberba (nosehare MHOXerem ca 1,05, a cMatber-e MHOXeHeM ca
0,95).
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KOMMAHWJA "OYHAB OCUI'YPAKE" A.[1.0., BEOIPAL]

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

2.4,

r

A)

2.5.

2.6.

OCHOBE 3A CACTABJIbAKE U NMPE3EHTALUJY KOHCONMMOOBAHNX ®UHAHCUJCKUNX
M3BELUTAJA U PAYYHOBOLACTBEHU METO/] (HacTaBak)

Kopuwhene npouewmBawa (HacTaBak)
®ep BpeAHOCT PUHAHCUJCKUX MHCTPYMEHaTa

dep BpeAHOCT PUHAHCUJCKMX MHCTPYMEHaTa 3a Koje He NMOCTOojU akTUBHO TpXULLITE je ogpefheHa npumeHom
ogroeapajyhux mertoga npoueHe, Npu 4Yemy ce npumeryje NpodecuoHanHn cynd npunvkom unsbopa
oprosapajyhux metoga u npetnoctasku. [locnosHa nonutuka Mpyne je ga obenogaHn mHdopmaumje o
npaBWYHOj BpeQHOCTM aKkTMBe M nacuBe 3a KOjy MOoCToje 3BaHW4He TpXuliHe WHopmauuje n kaga ce
npaBuvyHa BPEOHOCT 3HayajHO pasnukyje OA KwMroBoAcTBeHe BpegHocTu. Y Penybnuum Cpbujn un
Penybnuum Cpnckoj He NOCTOjM AOBOSbHO TPXMLLUHOM UCKYCTBA, Kao HWU CTabUNHOCTM U NUKBUAHOCTU KOA
KyrnoBWHEe 1 npofaje noTpaxuBara U ocTane (UHaHCUCKe akTUBE U NacuBe, NOLITO 3BaHUYHE TPXULLHE
MHopMaLmje HUCY y CBaKkoM TpeHyTKy pacnonoxuse. Ctora, npaBMyHy BpeAHOCT HUMje moryhe noysaaHo
YyTBPAUTU Y OACYCTBY aKTUBHOT TpXULLITA. Ynpasa ['pyne BpLUM NpOLEHY pusnka 1, y cryvajesnma kaga ce
OLEeHN Aa BpedHOCT MO KOjoj Ce MMOBMHA BOAM Y MOCMOBHWM Kisurama Hehe 6uTu peanusoBaHa, BpLUM
ncnpaeky BpedHOCTU. Mo MUWIrbery PYKOBOACTBA, M3HOCU Yy OBMM KOHCONMWAOBAHWM (PUHAHCUjCKUM
n3BeLlTajma ofpaxkaBajy BPeL4HOCT Koja je, Y AaTUM OKONTHOCTMMA, HajBepoaoCTOjHMja U HajKOpUCHWja 3a
notpebe n3BelTaBamAa.

MpoueHa chep BpeaHOCTU HEKPETHUHA M UHBECTULIMOHUX HEKPETHUHA

dep BpenHoCcTU rpaheBUHCKMX objekaTta KnacuUKoBaHMX Kao HEKPETHUHE, OAHOCHO Kao WHBECTULMOHE
HeKpeTHWHe, MpoLekyje ce of CTpaHe KBanMgUKOBaHWMX NpoleHuTerba. HekpeTHUHe U MHBECTUMLMOHE
HekpeTHUHe pyne 6une cy npeagmeT npoueHe Ha gaH 31. geuembpa 2016. roaMHe of cTpaHe He3aBUCHOT
npoueHnTerba No TPXKMLLHO] BPeOHOCTU, C TUM LUTO CY HEMOKPETHOCTM ca nokaumjom y Penybnunum Cpnckoj
npouer-eHe Ha HaBefeHn aaH, Tokom 2017., ogHocHo chebpyapa 2018. roanHe.

Ha gaH 31. peuembpa 2018. roguHe, 'pyna je cnpoBena aHanusy ep BpeaHOCTU HEKPETHWMHA Ha 6a3u
MHOopMaLmja 13 pasnuunMTUX n3Bopa, ykibydyjyhu npomeHe y ycnoBmma 3akynibeHUX HeKkpeTHUHa, Tekyhe
LieHe Ha aKTMBHOM TPXULUTY 3a HEKPETHMHE Apyrauunje npupoae, ctaka Unu rnokaumje (npunarofeHe Tako
Aa oapaxasajy Te pasnuke), Kao U HeJaBHe LieHe CIINYHUX HEKPETHWHA Ha Makbe aKTUBHUM TPXULLITUMA
(kopuroBaHe Tako Aa oApaxasajy NMpOMeHe Y eKOHOMCKUM YyCrioBMMa oA AaTyma TpaHcakuumja koje cy
HacTane no TuM UeHama). Ha 6a3n cnpoBegeHux aHanuaa, npoueHe pykoBoacTea [pywTBa cy Aa HeTo
KHMrOBOACTBEHA BPEAHOCT HEKPETHNHA U MHBECTULIMOHUX HEKPETHUHA, Ha TepuTopujn Penybnnke Cpbuje
n Penybnuke Cpncke, oaroBapa HuMxoBoj dep BpeaHocTu Ha aaH 31. geuembpa 2018. roguHe. MNpoueHe
pykoBoacTBa [pyLiTBa obenogarweHe cy y Hanomexm 3.2.

M3BewTaBawe N0 cermeHTUMa

OCHOBHU M3BeLLTajHU cermeHTH 'pyne cy NOCNOBHN CErMEHTU, OAHOCHO NOCeBHO OpraHM30BaHN CErMeHTU
3a nojenHe BpCTe NOCrnoBa ocurypawa kojuma ce 6asu. OCHOBHM U3BELLTajHU CErMEHTU Cy MpUKasaHu y
cknagy ca 3akoHoM o ocurypawy 1 Ognykom o cagpxajy u cpopmun obpasaua huHaHCHjCknX n3BeLlTaja 3a
ApYyLITBa 3a ocuUrypame u To cy:

a) XXuBoTHa ocurypara 36upHo, a nocebHo u:
- Ocurypare XuBoTa;
- KMBOTHa Ocuryparba OCMM OCUrypara XuBoTa;
6) HexwnBoTHa ocurypana 361pHO, a nocebHo u:
- ocurypare o4 nocnegvua Hesroge v 4OOpPOBOIbHO 34PaBCTBEHO OCUTYpaH-E;
- ocuryparbe Bo3una;
- ocurypawe nroBHUX objekara u TpaHcnopTa;
- ocuryparbe BasgyxonnoBa;
- MUMOBVHCKa OCUrypama;
- ocurypare o 04roBOPHOCTM;
- ocurypare KpeauTa u jeMcTBa;
- HEeXWBOTHa Ocurypaa Koja HUCY CBpCTaHa y noarpyne.

YnopegHu nogaum

YnopegHu nogaunm npeacTtaBrbajy KoHconuaoBaHe ouHaHcujcke m3BewTaje pyne Ha gaH v 3a roguHy
3aBpLUeHy Ha gaH 31. geuembpa 2017. roamHe.
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HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
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3.2,

NPEMEQ 3HAYAJHUX PAYYHOBOACTBEHUX MOJIUTUKA
HemaTepujanHa ynarawa

HemaTtepujanHa ynarawa ce novyeTHO BpegHyjy no HabaeHOj BpeaHocTU. BpegHoBarwe HemaTepujanHmx
ynaraka HakoH MOYeTHOr Npu3HaBaka BPLUM Ce NPMMEHOM OCHOBHOT nocTynka npeasuheHor MPC 38 —
~-HemarepwujanHa nmoBmnHa“, 0O4AHOCHO NO HabaBHOj BPEAHOCTN YMakeHOj 3a YKYNHY amopTusaumjy u ykynHe
rybutke no ocHoBy obe3Bpefewa. HakHagHu nsgaum 3a HematepuvjanHa ynarawa ce Kanutanusyjy camo
ako je BepoBaTHO Aa he ce ocTtBaputn 6yayhe eKOHOMCKEe KOPUCTM, aKo CYy €KOHOMCKE KOPUCTU M3Hag
NpBOBGUTHO MpOLIEHEHNX CTaHAapAa O YYMHKY HemaTepujanHux CpeacTaBa M ako ce u3gatak Moxe
noysgaHo yTBpaAnTU U NpunucaTtn cpeacTsy.

HemaTtepujanHa nMoBUHa NpecTaje Aa ce Npu3Haje HakoH oTyhierwa unu Kkaga ce of keHe ynoTpebe mnm
oTyhewa He o4ekyjy HukakBe Oyayhe ekoHoOmcke kopucTM. Y MOMeHTy oTyfewa unu craBrbaka
HemaTepujanHor ynarawa BaH ynotpebe, pasnuka nameny KinroBoACTBEHE BPEAHOCTU U HETO NpunueBa
Koju ce gobuja Tum oTyferem, NpuaHaje ce kao rybuTtak unn gobutak nepuoga.

3a o06pavyH amopTu3auuje HemaTepujanHUX ynarawa npuMeryje Cce MPonopunoHanHu MeTon
oTnucuBana. HemaTtepujanHa ynarawa ce amopTuayjy no cronu og 20%, 0CUM ako YroBOPOM UM ApYrum
OOKYMEHTOM Bpeme Tpajara ynaramwa Huje AedVHUCaHO Ha ApYyravnjn HaumH.

HekpeTHUHe, onpeMa n UHBECTULIMOHE HEKPETHUHE
HekpeTHuHe n onpema

3emrbuwiTa, rpaheBMHCKM 00jeKTM M onpema cy MaTepujanHa cpefcTBa koja pyna apxu 3a npyxawe
ycnyra, 3a U3HajMrbouBarse ApyruMm nuumMma unn y agMMHUCTpaTUBHE CBPXe, U 3a Koja ce ovekyje Aa he ce
KOPUCTUTK Ay>Xe Of jeaHor obpadvyHckor nepuoga. NoyYeTHO NpM3HaBake BpLUK ce No HabaBHOj BPEAHOCTMU.

HakoH noyeTHor npusHaBaha, 3eMrbULLITa U HEKPETHUHE Ce UcKasyjy No peBanopu3oBaHM BpeAHOCTNMA,
Koje n3paxaBajy HWX0BY MOLITEHY (pep) BpeOHOCT Ha AaH peBanopu3aumje, ymameHy 3a ykynaH U3Hoc
ucnpaeke BPEAHOCTM MO OCHOBY obpadyHaTe amopTu3auuje (akymynupaHe) U yKynaH WU3HOC McnpaBke
BpeaHoCTM no ocHosy obesBpehema, cee y cknagy ca MPC 16 — HekpeTHuHe, nocTpojera 1 onpema.

MpoueHa 3eMrbULLTa U HEKPETHMHA BPLUW Ce JOBOMbHO YECTO, OAHOCHO Kaja rof nocToje nHauumje ga ce
HUXxoBa hep BpeQHOCT pa3nuKyje of KbUroBogCTBEHE BPEAHOCTU. Y CBAKOM Cry4ajy, NpoLeHa 3eMrbuiita
1 HEKpEeTHMHa Ce BPLUW CBake TpW roaMHe oA cTpaHe oBrnawheHor npouewunsaya, y cknagy ca Oanykom o
KOHTHOM OKBUPY WM CagpXWMHW padyHa Yy KOHTHOM OKBMPY 3a ApylTBa 3a ocurypawe. HekpeTHuHe y
BnacHuwTByY pyne bune cy npegmet npoueHe Ha AaH 31. geuembpa 2016. roamHe o cTpaHe He3aBUCHOT
npoLeH1Terba no TPXWULWHOj BpeaHocTu. NMopen Tora, y cnyyajy HegoctaTka Tekyhux ueHa Ha akTMBHOM
TPXKULUTY 32 CMYHE HEKPETHUHE UMW y Cry4vajy HeadeKBaTHO NpUMeHeHUX MeToda npoueHe of cTpaHe
He3aBWCHUX NpoueHuTersa, pyna pasmatpa nHgopmaumje ns pasnuyauTux MHTEPHUX U eKCTEPHNUX U3Bopa
0 TekyhMM M HEedaBHWM LeHaMa CRNYHMX HEKPETHWHA Ha aKTMBHOM UMM Make aKkTUBHOM TPXWULUTY, ca
unrbeMm naeHTudukoBara U NnpusHaBaka eBeHTyanHor obesspehera HekpeTHUHa.

HakoH noyeTHor npu3HaBaka cBa CpeAcTBa onpeme Uckasyjy ce no HabaBHOj BPeOHOCTU yMak-EeHOj 3a
yKkynaH M3HOC obpadyyHaTe amopTu3aumje M ykynaH M3Hoc rybutaka 36or obesBpehera, OQHOCHO
NpMMEeHOM OCHOBHOr noctynka npeasuheHor MPC 16 - HekpeTHuHe, nocTpojera n onpema.

AmopTusaumja

3a 0bpayyH amopTusauuvje HEeKpeTHMHa U OnMpemMe, NpuMemnyje ce npornopunoHanHu metod. ObpayyH
amopTu3saumje 3a nopecke CBpxe BpLIW cCe y cknafy ca rnopeckum nponuncuma. OcHoBuUy 3a obpadyH
amopTuM3aumje YmHM HabaBHa BpedHOCT (3a CpeacTBa Koja ce BpeAdHyjy NPMMEHOM OCHOBHOI MOCTYrKa)
OJHOCHO peBanopu3oBaHa HabaBHa BpedHOCT (3a CpefcTBa Koja ce BpeaHyjy NpUMeHOM antepHaTUBHOT
nocTtyrka), no oabuTky npoueHeHe npeocTarne BPedHOCTW cpedcTaBa Ha Kpajy NpoLereHor Beka
kopuwhera. Ako je npeocTana BpeaHOCT cpeAacTaBa 6e3HavajHa, cmaTtpa ce Aa je jegHaka Hynu.

Crtone amopTmr3aumje Koje cy bune y npyumenn 3a obpayvyH amopTtunsaumje 3a 2018. n 2017. rognHy gare cy
y HacTaBky (y %):

2018. 2017.
pafheBuHckM objekTn 1,75 - 50,00% 1,72 - 50,00%
PauyHapcka onpema 20,00% 20,00%
Bosuna 15,50% 15,50%
Ocrana onpema 7,00 — 33,33% 7,00 —33,33%

15



KOMMAHWJA "OYHAB OCUI'YPAKE" A.[1.0., BEOIPAL]

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

3.

3.3.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJNMUTUKA (HacTaBak)
HekpeTHuHe, onpeMa U UHBECTULMOHE HEKPeTHUHe (HacTaBak)
MHBecTULIMOHE HEKPETHUHE

MNHBeCTMLMOHE HEKPETHMHE CY HEMOKPETHOCTU (3eMIbULLITA UMW 3rpaae — UNW AENOBY 3rpafa — Unu 1 jedHo
1 apyro), koje pyna (Kao BriacHWK MM KOPUCHUK hMHAHCK]CKOT NN3MHra) ApXu pagn ocTBapvBaka 3apage
o[ usgaBarba HEKPETHVHE unu paau yeehara BpeAHOCTW kanuTana unv pagaum 1 jefHor v apyror, a He paau
ynoTpebe 3a o6aBrbake BracTutTe AenaTHOCTY UK Npoaaje y OKBUPY PELOBHON NMOCIoBakba.

MoyeTHO ogmMepaBare WHBECTULMOHUX HEKPeTHWHAa BpLIM ce Mo HabaBHOj BPEAHOCTU Koja YKIbydyje
TPOLLKOBE TpaHcakuuje. HakoH noYeTHOr NnpuaHaBaka, HakHagHO 0OAMepaBake MHBECTULIMOHE HEKPETHNHE
BpLM ce npema mMeTtogy nowTeHe (dep) BpegHocTn, y cknagy ca MPC 40 — MiHBeCcTMUMOHE HEKPETHUHE.
Mosehawe hep TPXKMLLHE BPEAHOCTU UCKa3Yje y OKBMPY NPUX0Aa, @ CMareHe Y OKBUPY pacxoaa nepuoaa.
Y cknagy ca TMM, He obpaJyyHaBa ce amopTusaumnja MHBECTULIMOHNX HEKPETHUHA. HakHaaHW nsgaum Koju
ce ogHoce Ha Beh NpusHaTy MHBECTULIMOHY HEKPETHWHY NPUMNUCYjy Ce NCKa3aHOM M3HOCY Te MHBECTULIMOHE
HEKpeTHWHe ako je BepoBaTHO Aa he npunus 6yayhnx ekoHOMCKuX Kopuctu ga 6yae sehu og npBoGUTHO
npouereHe cTone npuHoca Te MHBECTULMOHE HekpeTHuMHe. CBM ocTanu HakHagHO HacTanu m3gaum
Npu3Hajy ce Kao pacxod y nepuoay y Kojem cy HacTanu.

Ha padn 31. peuembpa 2018. roguHe, pyna je cnpoBena aHanudy dep BpPeaHOCTU MHBECTULMOHUX
HEKpPeTHWHa Ha 6a3un MHpopMaLumja N3 pasnNUUUTMX N3BOpPA, YKIby4yjyhin NpoMeHe y yCcroBrMMa 3aKynibeHnx
HeKkpeTHWHa, Tekyhe LieHe Ha aKTUBHOM TPXWULLTY 3a HEKPETHWHE Apyradvje npupoae, ctaka unu nokauuje
(npunaroheHe Tako ga ogpaxasajy Te pasfnuke), Kao U HedaBHE LieHEe CIUYHUX HEKPeTHUHA Ha Mahe
aKTUBHVUM TPXULITMMA (KOPUroBaHe Tako Aa ofpaxasajy NMPOMeHe y eKOHOMCKUM ycroBuMa of Aatyma
TpaHcakuuja Koje Cy HacTane no TUM LeHama), Koja ykadyje Aa Huje 6uno 3HavajHux npomeHa dep
BPeOHOCTVM MHBECTUOLMOHMX HekpeTHuHa TokoMm 2017. n 2018. rognHe, Ha OCHOBY 4era pykoBOACTBO
cmaTpa fa je nocnefha M3BpLleHa npoueHa dep BpeAHOCTU adekBaTHa M [Aa peanHo ogpaxasa dep
BPeOHOCT MHBECTULIMOHNX HEKPeTHMHa Ha AaH 31. geuembpa 2018. roguHe

YMamewe BpeaHoCTH

Ha csakn gaTtym 6unaHca ctawa [(pyna npencnuTtyje kiuroBoACcTBEHE N3HOCE CBOje MaTepujaniHe UMOBUHE
Aa 6u yTBpAMNO NOCTOje NN HaroBeLlTaju Aa je Aowno Ao rydbutaka ycnes ymawera BpeAHOCTU HaBeaeHe
MMOBMHe. AKO MOCTOje TakBe HasHake, npouekyje ce HaOJoKHaAMBWM U3HOC CpeacTBa Aa 6u ce morao
YyTBPAUTU €eBeHTyanHu rybutak Hactao ymawereM. Ako Huje moryhe npoueHWTW HaJoKHaauMBUM W3HOC
nojeavHor cpeactsa, pyna npouewyje HaJoKHaAMBM U3HOC jeanHULE Koja reHepuvile HoBal, a Kojoj TO
cpeacTBo npunaga.

HapokHagnBa BPeQHOCT je HeTO NpoAajHa LieHa uinv BpegHocT Y ynotpebu, 3aBMCHO of Tora Koja je BuLa.
3a notpebe npoueHe BpegHoCcTM y ynotpebu, npoueweHn Byayhu HOBYaHW TOKOBWM AMCKOHTYjy ce A0
capallre BpeHOCTW NPUMEHOM AMCKOHTHE CTOMe Npe onopes3nBatba, Koja ogpaxasa cadallhby TPXULLHY
npoLieHy BPeMeHCKe BPeAHOCTN HOBLIA N pu3nKe cneundunyHe 3a To CpeacTBo.

AKO je npouereH HadoKHagMBW W3HOC cpeacTBa (MNWM jeduHuLEe Koja reHepulle HOBal) Makwu of
KHUFOBOACTBEHOTN M3HOCA, OHAA Ce KHMroBOACTBEHU U3HOC TOra CpeacTBa (Unn jeQnHuLe Koja reHepulle
HOBaL) ymakyje A0 HagokHaaumBor mM3Hoca. [youum of ymawera BpefHOCTW Mpu3Hajy ce ogmax Kao
pacxod, OCMM aKko CPeACTBO Huje 3eMIbulITE UMM 3rpaja koja Ce He KOPUCTU Kao WHBECTMLMOHA
HEKPETHWHA Koja je uckasaHa Mo peBanopuM3oBaHOM WM3HOCY, Y KOjeM criyyajy ce rybutak of ymarera
nckasyje Kao CMakeHe BpeJHOCTM HacTano peBanopusaunjom cpeacTsea.

Koa HakHagHor noHuwTewa rybuTka of ymawera BpefHOCTU, KHUrOBOACTBEHW W3HOC CpeacTBa
(jeavHuLUe Koja reHepuLle HoBal) noBehasa ce 40 peBnAMpPaHOr NPoLeHeHOr HaAoOKHaANBOr 3HOCa Tora
cpeacTsea, npu Yemy Beha KiUroBOACTBEHA BPEAHOCT HE rnpemallyje KHbUMroBOACTBEHY BPEQHOCT Koja 6u
6una yTBpheHa Aa y NpeTxogHnM rognuHama Huje 6uno npusHaTux rybutaka Ha TOM cpefcTBy (jeamHuum
Koja reHepuLle HOBaL) ycnen yMmarera BpeAHOCTU. MoHuwwTere rybutka oa ymawera Bpe4HOCTU ogmax
ce npusHaje Kao Npuxof, OCMM ako ce NpeaMeTHO CPeACTBO He MCKasyje Mo MpOLeHEeHOj BPeaHOCTH, Y
Kojem cryyajy ce MoHuWTeHwe rybutka Of ymarewa BpEedHOCTM uckasdyje kao nosehawe ycnen
peBanopusauuje.

Ha paH 31. geuembpa 2018. roamHe, pykoBOACTBO ['pyne cmaTpa Aa HemMa AoAaTHUX YMakeHa BPeaHOCTU
MMOBWHE OCUM OHUX Beh NpM3HaTUX U eBUAEHTUPAHUX Y KOHCONMAO0BaHNUM (OPUHAHCUJCKMM U3BeLuTajuma.
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3.4.

3.5.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJNMUTUKA (HacTaBak)
OcTtanu ayropo4YHu hmHaHCKHjCK1 NnacmMaHu

Yyewwnha y kanuTany ocTanux npasHUX N1La, 3a Koje He NOCTOjU aKTUBHO TPXULITE U TPXKULLIHE BPEAHOCTH,
BPeAHyjy ce no HabaBHOj BPEOHOCTM YMaH-eHOj 3a UCMPaBKy BPEAHOCTY.

[JlyropoyHu KpeguTu 1 LyropodHe XapTuje o BPeAHOCTM Koje ce apxe Ao gocneha ce uckasyjy y nsHocuma
KOju oproBapajy aMopTM30BaHOM TPOLLKY Ha AaH 6unaHcupatsa, No KoMe ce oBa (PrHaHcujcka cpeacTaa
ofaMepaBajy MpUIIMKOM MOYEeTHOr MNpu3HaBakba yMmakeHa 3a ucnnate rnaBHuUe, y3 JoAaBakbe WIn
oay3uMatse akymynvpaHe amopTuaauuje npuMeHoM MeToda edpekTMBHE kaMaTe 3a CBe pasnuke nameny
noYeTHOr M3Hoca U U3Hoca npu gocnehy, U y3 ogy3vMarse UcnpaBke BpegHOCTU No 0CHOBY obeaBpehera
UMK HeHanaTMBOCTH.

®duHaHcujcka cpeacrea

pyna npusHaje huHaHCKjCcKo CpeaCcTBO OHAA Kaga NnocTaHe jefHa of YyroBOpPeHNX cTpaHa y (hUHAHCUCKOM
WNHCTPYMEHTY.

PepnosHa kynosuHa 1 npogaja UHaHCUCKUX cpeacTaBa ce Npu3Haje Ha AaTym TproBaka - JaTyM Kaga ce
pyna obaBe3ana ga he Kynutu nnv npogat MHaAHCKJCKO CpeacTBo.

Y 3aBUCHOCTM Of Hamepe ca KojoM Cy cTedeHa, pyna cdpmHaHcujcka cpeacTtBa pacnopefyje y jeaHy of
cnegehux kareropuja:

1) ®duHaHcmjcka cpeacTsa koja ce Apxe Ao gocneha;
2) duHaHcKjcka cpefcTBa HamMmeHweHa TProBakby;

3) ®uHaHcKjcka cpeacTBa pacnonoxuea 3a npoaajy; u
4) 3ajmoBwu (KpeguTn) 1 noTpaxusama.

durHaHcKjcka cpeacTBa ce nHMumjanHo npusHajy no cep BpegHocTy yeehaHoj 3a TpaHCakLMOHe TPOLLKOBE
3a cBa (pMHaHCujcKa cpeacTBa Koja ce He nckasyjy no gep BpegHoCTU, Yunju ce edpekTu npomeHa y dep
BPEeAHOCTU Uckasyjy y bunaHcy ycnexa.

dep BpedHOCT je LeHa koja 61 ce Hanmnatuna 3a npodajy CpeacTsa, UM nnatuna 3a npeHoc obasese y
pEenoBHO] TpaHcakLmju U3Mehy y4ecHuka Ha TPXULITY, Ha 4aTyM oAMepaBatba.

TpaHCaKLMOHN TPOLLKOBM Cy TPOLLUKOBW KOjU C€ MOry OMPEKTHO Npunucati CTuuaky, eMUTOBaky, Unv
oTyhemy Hekor orHaHCKjcKor cpeacTea unm dmHaHcujcke obaeese.

durHaHcuKjcka cpefcTBa NpecTajy Aa ce npu3Hajy kaga pyna usrybu KOHTpony Haz yroBOpHMM npaBuma
Hag TUM WHCTPYMEHTMMa, LITO Ce AellaBa kaja Cy npasBa Kopuwherwa WHCTpyMeHaTa peanusoBaHa,
MCTeKNa, HanyLwTeHa Unn ycTynrbeHa.

duHaHcujcka cpeacTBa Koja ce apxe ao gocneha

Y karteropujy uHaHCcujckux cpefacrtaBa koja ce gpxe Ao gocneha, pyna knacudmkyje HegepuBaTHa
dumHaHcKjcka cpeacTBa Koja ucnykwanajy cnegehe ycnose: (1) umajy dmkcHe unm ogpeamse ucnnare; (2)
umajy dmkcHo gocnehe u (3) noctoju Hamepa u MoryhHOCT Aa ce gpxe go gocneha.

Ynarawa y xapTuje of Bpe4HOCTU koje ce apxe Ao gocneha ce BpegHyjy No amopTU30BaHOj BPEAHOCTH,
Kopuwherwem MmeToaa epeKkTMBHE KamaTHe CTone.

AMOpTM30BaHa BpedHOCT je HabaBHa BPeQHOCT yMakeHa 3a oTnnaTe rmaBHuue, KOopuroBaHa 3a CBaky
pa3nuky nsmehy HabasHe Bpe4HOCTU M n3Hoca gocneha u ymareHa 3a oTnnarte rnaBHuULE, ¥ yMarweHa 3a
6uno koju otnuc ycnep obesspehuBara UNN HeHannaTBocTu. EdekTnBHa kamaTHa cTtona je ctona no
KOjOj ce AMCKOHTYje ouekmBaHu Tok Byayhmx roToBuHckux nnahawa go gocneha.

Mpuxoan Hactanu y nepuody ApXawa xapTuja of BpedHocTn y noptdonujy pyne ce npukasyjy kao

npuxoam of kamata. CBe KynoBWHe U Npofaje XxapTuja of BPEAHOCTM Ce padyHOBOLACTBEHO eBUAEHTUPAjY
Yy MOMEHTY TpaHcakumje.
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3.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJNMUTUKA (HacTaBak)
dPuHaHcujcka cpeacTBa (HacTaBak)
®duHaHcuHjcka cpeicTBa HaMeHleHa TproBakby

durHaHCcKjcka cpeacTBa HaMekeHa TproBawy NpefcTaBrbajy Aeo noptdonuja UHaHCHjCKUX cpeacTaBa
Kojuma 'pyna ynpaerba 1 3a Koju NocToju Aokas Aa cy:

- CreyeHa ca unrbem npogaje u/unu noHoBHe KynosuHe y 6nmckoj 6yayhHocTw,

- ®uHaHcujcka CpefcTBa 3a KpaTKOPOYHO OCTBapMBake 400OUTH Unn

- OepuBaTtu huHaHcuKjcknx cpeactasa n aepuBatu uHaHcujckux obasesa (0CMM ako NpeacTaBrbajy
0e0 ePeKTUBHON XELIMHT MHCTPYMEHTA).

durHaHcKjcka CpeacTBa HaMmeHreHa TProBamy ce UHULMjanHoO BpeaHyjy no dep BpeagHoctn. ®ep BpegHoCT
Ko OBOr TUMa huHaHCKjCKUX cpeacTaBa He YKibydyje TpaHCaKLMOHEe TPOLUKOBE KOju Ce MOry AMPEKTHO
npunucaTn KynosBuHW/CTULAKkY/M3aaBamwy duHaHcujckor cpeactea. OBM TPOLWKOBU Ce Y LENocTu
eBMaeHTUpPajy Ha TepeT bunaHca ycnexa y TpeHyTKy KynoBuHe/CTuLaka/m3gaBama.

dep BpeaHOCT UHAHCKJCKOT WHCTPYMEHTa MPUIIMKOM MWHWUMjanHoOr npusHaBawa je YyobudajeHa
TpaHcakunoHa ueHa. HakHagHo mepetrbe (brHaHCUKjCKMX cpeacTaBa HaMmeleHNX TProBaky ce BpLUn no dep
BpeaHocTu. Pep BpegHOCT ce oapehyje Ha akTMBHOM TpXUWTY (6ep3n) u npeactaBrba NOHyHeHy LeHy
Hepse Ha AaH BpegHoBawa huHaHcujckor cpeacTtea. [MpomeHa dep BpegHoCcT nHaHCHjCKMX cpeacTaBsa
HaMeh-eHUX Tproeaky obyxBara ce y KOpUCT/TepeT bunaHca ycnexa nepvoga y Kome cy HacTane.

®duHaHcujcka cpeacTBa pacnonoxusa 3a npoaajy

lMoyeTHO Meper-e hMHAHCUJCKMX CPefcTaBa Koja Cy pacronoXxuBa 3a npoajy BpLM ce no HabaBHO)
BpeAHOCTU yBehaHoj 3a TpaHCaKLUMOHe TPOLLKOBE KOju ce AMPEKTHO MOry MpuUnucaTtu HMUXOBOj KYNOBUHMU
OOHOCHO CTULaksY.

HakHagHO Mepewe UHaHCUjCKUX CpefcTaBa Koja Cy pacroriokuBa 3a npodajy ce Bpwu no dep
BpeaHocTn. dep BpedHOCT ce oapehyje Ha akTMBHOM TPXUWTY (6epan) n npeactaBrba NOHyHeEHy LieHy
6ep3e Ha AaH BpeaHOBara (OUHAHCUK]CKOT CPEACTBA UMW Y Cyyajy OACYCTBa aKTUBHON TPXULLITA, HAa OCHOBY
Hajoorbe npoueHe [pyne o u3HOCY hep BPeOHOCTM HaBEAEHUX ynarawa kKopuwhewem metoga
AVNCKOHTOBaH-a HOBYaHMX TOKOBA UMM OCMNakakeM Ha MULLIbEeHE He3aBUCHOT ekcnepTa. [Jobuumn n rybuum
of ycknafusara BpeAHOCTU NPU3Hajy Ce y KOPWUCT, OQHOCHO Ha TepeT peBanopu3auvoHUX pe3epBu y
oKBMpY kanutana. Cmamere BpeaHOCTU ycrnen noctojaka ObjeKTMBHOM Aokasa yMakersa BpedHOCTMH,
npu3Haje ce kao gobuTtak unu rybutak nepuoga.

KpaTKopqua noTpaxuBawa U nnacmMmaHu

KpaTkopo4Ha noTpaxuBawa M MnacMmaHu Cy HedepvBaTHa (puMHaHCUjCKa cpedcTtBa ca (PUKCHUM Unu
oapeanBnM ncnnaTama Koja HUCY KoTupaHa Ha akTUBHOM TPXULUTY.

MoyeTHO Mepekse NNacMaHa 1 NoTpaXxuBara BpLUK ce No HabaBHOj BpeAHOCTH yBehaHoj 3a TpaHCaKUMOHe
TPOLLKOBE KOj! Ce AUPEKTHO MOry npunucati buxoBoM usgasamwy (MPC 39.43). HakHagHo BpegHoBake
KpeouTa U nracMaHa BpluM ce Mo aMopTu3oBaHoj HabaBHOj] BpeAHOCTU MPUMEHOM edeKTUBHE KamaTHe
ctone (MPC 39.47). EdpekTvBHa KamaTHa CTONa je kamaTHa cTona Koja AMCKOHTYje npoueweHe byayhe
HOBYaHe TOKOBE (MPUNMBE U OANMBE) Ha MHULWjamNHY KhbMroBOACTBEHY BPEAHOCT KpeamTa unv nnacmaHa
(capawmhy BpPELQHOCT), 3a OYEKMBAHW BeK Tpajakba KpeauTa unu nnacMada. Jobuum u rybuum ycnen
amopTu3aumje ce Npu3Hajy y HeTO U3HOCY Y KOPUCT W/unu Ha TepeT GunaHca ycnexa. Mpuxoam no ocHoBy
KamaTa u HakHapa obpadvyHaBajy ce MpMMeEHOM edeKTUBHE KamaTHe CTOoMNe Ha aMOpPTU30BaHy BPEAHOCT.

Ako nocToju 06jekTMBHM [OKa3 Aa je HacTao rybutak 300r ymawera BpedHOCTW 3ajMoBa (KpeauTa) u
noTpaxusara, U3HOC rybutka ce ogmepaa Kao pasnuka uamehy KiuUroBogcTBeHe BpeAHOCTM CpeacTBa U
capallhe BpeaHOCTH npoLereHnx 6yayhnx TokoBa roToBMHE ANCKOHTOBAHWMX MO NPBOBUTHOj eddeKTUBHO]
KamaTHoj cTonun oMHaHCU|CKOr CPeacTBa (Tj. epeKTUBHOj KaMaTHOj CTOMWU U3payvyHaToj NPUITMKOM NOYETHOT
npu3HaBama). [pnu3HaBake nMnapuTeTHUX rybuTtaka ce BpLiM Ha TepeT bunaHca ycnexa. N3Hocu 3a koje
je BpegHOCT OBMX cpeacTaBa ymakeHa Mo OCHOBY MMNAapuTETHUX rybuTaka Boge ce Mpeko padvyHa
ncnpaeke BPeAHOCTU. YKOMUKO Ce M3HOC MMMapUTETHOr r'ybutka cmamyje ycnes gorahaja Hactanux HakoH
HEroBOr MHWUMjanHor npusHaBaka, yKuaawe umnapuTeta ce BplM y KOpucT BumnaHca ycnexa, anu
yKkngawe umnapuTeta He Moxe aa 6yae y usHocy sehem o amopTu3oBaHe BPeAHOCTU Koja 6u 6una Ha
OaH yknaarwa a umnaputeT Huje 6uo npusHar.
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3.6.

3.7.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA (HacTaBak)
MoTpaxuBara No OCHOBY NpeMuje ocurypama U octarna KpaTkopoyHa noTpaxusama

MoTpaxuBara 3a NpemMujy ocurypara npeacTasrbajy noTpaxueara of yrosapadya ocurypaka, 0gHOCHO
ocurypaHux nvua 3a nonucupaHy npemujy ocurypama y Cknagy ca yroBOpPeHWM YCroBrMMa Y 3aKkiby4eHoj
nonucu ocurypara. BucuHa npemuje ocuryparsa ytepheHa je Tapudom npemuje npema BpCTy ocuryparsa.
TapudHy nonnTuky yceaja N3spwHu oadop OdpywTea.

YKONMUKO je noTpaxwuBaka WCKa3aHo Yy CTpaHoj BamyTV MPUIIMKOM MOYETHOr npu3HaBaka, [pyna
noTpaxvBare uspaxasa y AMHAPUMa, Tako LUTO Ce Ha WU3HOC Yy CTpaHOj BanyTu NpuMekyje 3BaHUYHU
cpenbu Kype Te CTpaHe BanyTe, Ha AaTym TpaHcakumje y cknagy ca MPC 21 — EdbekTn npoMeHa [eBU3HUX
KypceBa. [TpoMeHe AeBM3HOr Kypca of AaTyMa TpaHcakuuvje A0 AaTymMa Hanmnarte noTpaxusara 1ckasyjy
ce Kao KypcHe pasnuke y KOpUCT Mmpuxoaa, Unv Ha TepeT pacxopa. lNMoTpaxuvBama uckasaHa y CTpaHoj
BanyTu Ha AaH GunaHca npepayvyHaBajy ce npema 3BaHU4YHOM CpeH-eM KypcCy, a KYpCHe pasnuke npuaHajy
Ce kao Npuxop[ Unn pacxof nepuoaa.

WcnpaBka BpegHOCTU NoTpaxuBakba

YKkonuko noctoju BepoBaTHoha Aa pyna Hehe 6uTy y cTawy Aa Hannatu ceBe gocrene M3Hoce npema
YyroBOpEeHWM YyCMnoBUMa, PYKOBOACTBO MpOLEHYje M3HOC MCMpaBKe BPEeAHOCTM KOjOM Ce MoTpaxvBarba
CBOJe Ha pearnHy BpeaHOCT.

pyna npoueryje BpegHOCT 1 HannaTMBOCT NOTPaXuBaka No yroBoprMa o ocurypary u obesspeheHocTt
OoCTanuX KpaTKOPOYHWX MNOTpaxuBawa, OQHOCHO oarosapajyhy vchnpaBky BPeAoCTUM TUX NOTpaxuBawa,
carnacHo nocebHom MpaBunHuky. CxogHo nomeHyToMm [lpaBunHuky Fpyna BpLM NOjeauMHAYHy U ONWTY
1cnpaBky BPEAHOCTN NOTPaXxuBaka.

rlee,EI,VIHa‘-IHa ncnpaeka BpeHOCTU y BUCUHU LLE€JTOKYNMHOI N3HOCa NoTpaXkmBaka BpLUKX Ce 3a:

- nNoTpaxwuBama KOja HUCy HannaheHa Y POKY o4 Tpu Meceua o4 AaHa 40CNesioCcTu;
- noTpaxwuBaka ca CyMHUBUM UNU CNOPHUM NpaBHUM OCHOBOM;

- noTpaxwuBaka 3a Kamarte,

- NoTpaxwuBaka 0 KOHTPOJIMCaHUX NMpaBHUX nuua.

Mopen Tora, NoTpaxuBara Ynju 3Hoc npenasn 1% rapaHTHe pedepse KomnaHuje, ucnpaerbajy ce y OHOM
M3HOCY Y KOM Ce NPOLEHN pUsnK wuxosor Bpahamwa y 6yayhem nepuoay 3a cBakor KOMUTEHTa nocebHo.

lpyna onwTy ncnpaBky BPeQHOCTM BPLUM Tako LUTO MPBO CBE OCUrypaHuke — npaBHa Nuua 3a npemujy
ocurypamna knacudukyje y jeaHy og Tpu kateropuje:

Karteropuja | — MNoTpaxnBara o OyXHWKA 4Yuvja je pmHaHCmKjcka cnocobHOCT 3aaoBorbaBajyha no cBum
KpuTEpUjymMmMma; NoTpakmBara o4 AYXKHWKa KOju CBOje ob6aBese uamupyje 6naroBpemeHo, a u3y3eTHo ca
AOLH0M [0 TPY MeceLa, Npy YeMy ce HaBefeHa NoTpaxuBama He UCMPaBrbajy.

KaTeropuja Il — noTpaxusama of AyxHuKa Ynja prHaHcujcka cnocobHOCT Huje 3aaoBorbasajyha, anu ce
He OYeKyje HEeHO noropLiawe, OCUM MOTPaXMBaHA Of HECOMBEHTHOr U HEMNWKBUAHOI AYXXHUKA, Kao U
noTpaxveawa o4 AyXXHUKa Koju CBoje obaBese nammpyje ¢ 4oLUHO0M A0 9 MeceLm, Npy Yemy ce 3a ucnpasky
BPEAHOCTM MOTpaxuBara MpumMeryje npoueHaT uspadyHaT OAHOCOM YKYMHO HeHannaheHe W yKyrnHo
hakTypucaHe npemMmuje ocuryparwa y nocrnefrwe Tpu roguHe Koje npetxoae roamHu y Kojoj ce dopmupa
ncnpaska.

Kareropwuja lll — noTpaxusara o Oy>KHVKA KOju CBOje 0b6aBe3e naMmpyje ca AouH0M o4 Npeko 9 meceum,
npu Yemy ce ncnpaska BpegHocTu popmupa oo 100% notpaxusatrsa.

MpuaHaBare MMNapUTETHUX r'ybuTaka ce BpLUM Ha TepeT bunaHca ycnexa. is3Hocu 3a koje je noTpaxueame
yMaH-€HO MO OCHOBY MMMNapUTETHNX rybuTaka eBnaeHTUpajy ce npeko padvyHa nucnpaske BPe4HOCTU.
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3.
3.8.

3.9.

3.10.

3.11.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA (HacTaBak)
F'oTOBMHA U rOTOBUHCKM €KBUBaNeHTH

Mog roToBMHOM ce MoapasyMeBajy HOBYaHa cpeacTBa y AMHapMMa M CTpaHoj BanyTu U cpefcTBa Ha
AMHAPCKM 1 AeBU3HUM padyHUMa Kog NocrioBHUX GaHaka.

[OTOBMHCKM eKBMBANEHTU Cy KpaTKOPOYHE, BUCOKO NMUKBUAHE MHBECTULM]E Koje ce Mory 6p3o npeTBopuTyH
y No3HaTe M3HOCe FOTOBMHE, U KOje HUCY Mo YyTULajeM 3HayajHor pusrka NpoMeHe BpeaHOCTU. XapTuje oa
BPEOHOCTM Kao FOTOBUMHCKW €KBMBaneHTW, A4eno3vTy Mo Bufjerwy M roToBMHA mpouekyjy ce Ha cnegehun
HauuH:

- ako cy y aomahoj BanyTu npoLemyjy ce no HOMWHaNHOj BpeAHOCTY;
- aKko cy y CTpaHoj BanyTu NpoLekyjy ce Mo HOMWHAaNHO] BPEAHOCTM MPUMMEHOM CpefHer Kypca
HapopaHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH 6unaHca.

CBsa HakHagHa BpeHOBaka no3uLmnja roToBUHE 1 FOTOBUHCKWUX eKBUBaNeHaTa Ha AaH GunaHca npusHajy
ce Kao MPUXOAU Unu pacxomm y GunaHcy ycnexa.

PasrpaHuyeHu TpowKoBu npubase

OpywTBO BpLUM pasrpaHuyere TpoLLlkoBa MNpubase y cpa3mepu yyellha pesepse 3a NpeHocHe npemuje y
YKYMNHOj npemujn, y cknagy ca unaHom 141. 3akoHa o ocurypasy.

PasrpaHuyeHmn TpoLLKOBM Nprbase, kao akTMBHA BPEMEHCKA Pa3rpaHnyeHa, KopucTte ce 360r paBHOMEPHOT
Tepehera YKyMHMUX TPOLLKOBA MOCMAaTPaHOr MOCMOBHOI MEpUoAa, W LWTO peariHujer npvkasa KOHauHor
MOCMOBHOT pe3ynTara.

KanuTan u pesepBe

Kanutan pyne 4vMHM OCHOBHWM WM OCTanu kanuTan, pe3epBe, peBanopu3aluvoHe pesepBe MO OCHOBY
peBaropusauuje HemaTtepujanHe WMOBUHE, HEKPETHWHA W ONpeme, Hepeanu3oBaHu [o6uuM U
HepeanunsoBaHu rybuum, ydewha 6e3 npaee koHTpone, HepacnopeheHa AoOUT, OQHOCHO rybutak paHujux
roavHa v 4obuTt, ogHOCHO rybutak Tekyhe rogmHe.

OCHOBHM U OCTanu kanuTan uckasyje ce y HOMWHanHoj BpeAHOCTM, a BPedHOCT akuMmjcKor kanuTtana
npeacTasrba Npor3eos 6poja eMUTOBaHKX akLuja U kUXOBE HOMUHANHE BPEAHOCTU.

KomnaHuja je gyxHa Oa y CBOM MOCMoOBaky ofpaBa OCHOBHW KanuTan HajMakwe Yy BUCUHU Koja je
nponucaHa ynaHom 27. 3akoHa 0 ocurypamy.

Pesepse pyne obyxsaTajy eMUCUOHY Npemujy, 3aKoHCKe, CTaTyTapHe U apyre pesepse.

Paaon obesbehmBara TpajHOr nsammpera obaBe3a 1 NogHOWEHA pu3nKa y nocrioBamy, ocurypaBajyhe
ApywTBO bopMMpa rapaHTHY pe3epBy y ckrnagy ca 3akoHoM o ocurypamwy v OAnykoMm O afekBaTHOCTM
Kanutana ApywTtBa 3a ocurypawe/peocurypame (,Cnyxbenn rnacHuk PCY, 6p. 51/2015). MapaHTHY
pe3epBy UYMHe NPUMapHU KanuTan 1 JONYHCKU KanuTar, ymakeHu 3a ogbuTHe CTaBke.

[yropoyHa pe3sepBucama
MaTtemaTtunuka pesepBa

ObpayyH maTemaTuyke pesepBe BpLUM Ce Yy CcKragy ca TexHUYKMM OCHOBama XXMBOTHUX OCUrypawa, u
MpaBUNHWKOM O KpUTEpUjymMMMa M HauuHy obpadvyHaBaka MaTemaTtuudke pesepse, koju je KomnaHuja
poHena y cknagy ca Ognykom o TexHU4Ykum pesepBama HapogHe 6aHke Cpbuje (“Cnyx6eHn racHuk PC”,
6p. 42/2015 n 36/2017). MaTemaTunyka pesepBa je TEXHUYKa pe3epBa ApyLUTBA 3a OCUrypame HamereHa
nammpmary 6yayhmux obasesa Mo OCHOBY XMBOTHOI ocurypawa. Pesepsa ce obpayyHaBa MpYMeEHOM
Hayena akTyapcke MaTemaTuke XMBOTHUX OCUrypaka Mo HEeTO npocnekTuBHoj metoan. ObpayyHaBa ce
nojeAnHaYHo 3a CBaKKW yroBop, NocebHO 3a akTMBHA U KanuTanusnpaHa ocurypama, kao pasnuka cajallbe
BpeaHocTn byayhnx obaBesa ocurypaBaya yTBpheHnx yroBopoM u cagallk-e BpeaHocTn 6yayhux obasesa
yroBapaya ocurypara. ObpadyH ce 3a CBaku Npou3BOA OCUrypara BpLUM Ha OCHOBY BEPUPUKOBaHMX
aKTyapCKo - TEXHUYKMX OCHOBA 3a obpadyH MaTeMaTuyke pe3epse, OTKYMHUX U KanuTanucaHux BpegHoCTU
1 yyewha y nobutu, kopuwwherwem npeTnocTaBki KOH3UCTEHTHUX ca NpeTnocTaBkaMma TapudHor cuctema
KopuWheHuM npu 3akrbyyeny yrosopa. O6padyHu ce Bpwe nocebHo 3a cBaky BanyTy. MatemaTtunyka
pe3epBa ykrbydyje n obaBese koje ce 0gHOCE Ha MONMce ocurypara XuBoTa ca AUCKPELMOHUM NpaBoMm
yyewha y gobutun, dopmmparem pesepsm 3a yyewhe y nobutn. Pe3sepse 3a yyewhe y nobutn obpasyjy
no nonucama no KojumMa je npunucaHa gobuT ocuMrypaHMuuma npyMeHoOM HETO NPOCMEKTUBHE MeToae.
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3.

3.11.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

[lyropoyHa pe3epBucama (HacTaBak)

3.11.1 MartemaTuyka pesepBa (HacTaBak)

Mopen HaBegeHor, cacTaBHW [e0 MaTeMaTuuyke pe3epBe je U MpeHocHa npemuja ocurypama XuBoTa
obpayyHaTa meToaoM pro rata temporis, n peaepea 6yayhux TpolukoBa obpavyHaTa HETO MPOCNEKTUBHOM
MeTogoM. CpefcTBa MatemaTnyke pesepBe hopMUpajy ce Ha HauuH Koju y CBakoM MOMeHTY obe3behyje
ucnymwaBake CBUX 0b6aBesa U3 yroBopa o ocurypary, U Behe cy of oTKynHuUX BpegHocTu. MaTtemaTtuuka
pe3epBa y camonpuapxajy uspadyHaBa ce kao 36uMp MaTemMaTuyke pe3epBe COMCTBEHOr noprtdersa
ocurypawa W MaTtemaThyke pe3epBe MO OCHOBY MPUMIbLEHUX caocurypawa, ymaweHa 3a 36up
MaTeMaTuyke pe3epBe NpeHeTe Y Caocurypame 1 peocuryparse.

TecT npoBepe [OBOSBLHOCTM 0bpadyHaTe maTemaTuyke pesepse (LAT TecT) yTBphyje ce Ha Kpajy nocroBHe
roanHe. TecT ce cacToju oa nopehewa pesepBauuje u yrBpheHe cagaliwe BpegHOCTU Hajborbe npoueHe
TOKOBa roTOBWHE (HOBYaHUX TOKOBA) KOju ce odekyjy y byayhHocTn. ObpayyH ce BpLUN 3a CBaku yroBop
noce6Ho, 0ABOjEHO 3a OcUryparba yroBopeHa y AeBn3ama u auHapvma. Takofe, koA AMHapCKUX ocuryparba
0[BOjeHo ce yTBphyje TeCT AOBOIbHOCTM 3a: YyroBOpe KOZ KOjUX ce MpUMEHbYje padyHcka kamaTHa cTona of
7,5% (o 01. oktobpa 2010); yroBope Kog Kojux ce npumemyje padyHcka kamaTtHa ctona of 6% (og 01.
okTtobpa 2010. go 01. maja 2016); yroBope Ko, KOjux ce npumekbyje padyHcka kamaTtHa ctona og 4,5% (og
01. maja 2016. rogmHe go 01. anpuna 2018. roguHe) 1 yroBope Ko Kojux ce npuMeksyje padyHcka kamatHa
ctona of 3,5% (HakoH 01. anpuna 2018. roanHe). Kog AeBM3HWX Oocurypakba OOBOjeHO Ce BpLUM TecT
[OBOSbHOCTU 3a yroBope Hactane npe 01. maja 2016, yroBope 3akrbyyeHe mamefy 01. maja 2016. n 01.
centembpa 2017, yroBope 3akrbyyeHe usmehy 01. centembpa 2017. n 01. maja 2018, ogHocHO yroBope
HacTane HakoH 01. maja 2018. roamHe, roe ce pecnekTUBHO NPUMEHYjY pavyHcke kamaTtHe ctone: 3%, 2,5%
2,25% 1 1,8%. OuekmBaHN TOKOBM roToBMHE obyxBaTtajy 6yayhe npuxoae no oCHOBY OYeKkuBaHe npemuje
yMar-eHe 32 OYEKVMBaHe McnnaTe Nno OCHOBY LUTETa U 04ekMBaHWUX Byayhux TpoLLKoBa.

Pe3epBe (pe3epBucama) 3a uspaBHawe pu3snka

Ob6payyH pesepsu 3a U3paBHaHwe pu3nKa U3BPLUEH je y cknady ca [1paBuUnNHMKOM O HauuHy yTBphuBama
M3HOCa TEXHUYKUX pe3epBu 3a M3paBHaHe puU3nKa, Koju je AOHeT y cknady ca OAnykoM O TeXHWYKUM
pesepama HapogHe 6aHke Cpbuje (“Cnyxbenn rnacHuk PC”, 6p. 42/2015 n 36/2017). PesepBe 3a
n3paBHame puanka ce obpasyjy Ha BpcTu ocurypawa 14 - Ocurypame kpeauta, Ha rogullHeM HUBOY.
Pesepse 3a nspasHame pu3nka ysehasajy ce npu roguilibeM ob6padvyHy ako je oCcTBapeH HETO NMOCHOBHU
pe3ynTaT y 0BOj BPCTW Ocurypara, 3a 75% NO3UTUBHOr HETO MOCINOBHOI pe3ynTara, a Hajsuwe Ao 12%
npemuje y camonpuapxajy, 40K pesepse 3a u3paBHawe pu3nka He JOCTUMHY ropky rpaHuly. Pesepse 3a
n3paBHake pu3nKa ymarbyjy ce npu roguiibeM obpadyHy ako je ocTBapeH HeraTuBaH HETO MOCMOBHU
pesyntaTt y OBOj BPCTW ocurypamwa. Pesepse 3a m3paBHawe puanka ymaryjy ce 3a yKynaH W3HOC
HeraTMBHOI HETO MOCINOBHOT pe3ynTaTta y 0BOj BPCTU OCUrypara, Npu Yemy ymarerwe He Moxe 6utun Behe
0 U3HOCa pe3epBy 3a U3paBHaHE pU3nKa NPEeTXoAHe roanHe.

Pe3epBe 3a 60Hyce 1 nonycrte

Ob6pauyyH pesepsu 3a 6oHyce 1 nonycTe BpLUK ce y cknaay ca NpaBunHUKOM O HauYvHy yTBphrBaHa n3Hoca
TEXHWUYKMX pe3epBu 3a BoHyce n nonycTe, koju je KomnaHuja goHena y cknagy ca Oanykom 0 TEXHUYKUM
pesepBama HapogHe 6aHke Cpbuje (“CnyxbeHn rnacHuk PC”, 6p. 42/2015 n 36/2017).

Pesepse 3a 6oHyce n nonycte ce yTBphyjy Yy M3HOCY Npon3BoAa MepodaBHe npemuje y nocnegwmnx 12
MeceuM M KONMUYHWKa M3HOca MoBpaTta gena npemuje y nocregwux 12 mMeceum koju ce ogHocu Ha
npeTxogHu nepvoa, U MepofaBHe npemuje 3a nepuod 12 meceum Koju ce 3aBpliaBa Ha gaH obpadyHa
npeTXoAHe roamHe.

Pe3epBucama 3a HakHape u gpyre 6eHuduumje 3anocneHnx
lpyna BpLIn pe3epBucar-a 3a HakHage u apyre 6eHndmupmje 3anocneHnx u obenofamvBare y cknagy ca
MPC 19 — lMpumarba 3anocneHux. [pyna BpKM pe3epBucara TPOLIKOBA 3a MCNNAaTy OTNPEMHMHA U

TpoOLIKOBA 3a ucnnaty jybunapHux Harpaga. Mpunukom obpadyHa pesepBucarba KOPUCTU Ce aKTyapcKu
PUC meToga (MeTog KpeanTupara NpojekToBaHe jeanHuLe).
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3.
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3.13.

3.14.

3.15.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJNMUTUKA (HacTaBak)
®PuHaHcujcke obaBese

Mo dwmHaHcmjckum obaBe3ama cmatpajy ce ayropoyHe obaBese (ob6aBese npema NoBe3aHUM MPaBHUM
nMuMMa M MpaBHUM NULMMa ca y3ajaMHUM ydellhem, OyropoyHU KpeauTtu, obaBese Mo AyropoyHUM
XapTujama o BpedHOCTM W ocTane AayropodHe obaBese), kpaTkopoyHe obaBese U3 MocrnoBara
(nobaBmaun mn octane obaBese M3 MoOcnoBaka) W ocTane KpaTkopoyHe obaBese. KpaTKopouHUM
obaBesama cmatpajy ce obaBe3e koje JOCMEBAjy Y POKY Of roAvHY AaHa oA AaHa uvHuabGe, ofHOCHO of
AaHa roguwkser bunaxca.

duHaHcujcka obaBe3a je cBaka obaBesa Koja npeacTaBiba YroBopHy obasesy:
- npepfaje roToBMHe Unu Apyror huHaHCKjCKor CpeacTBa APYroM NpaBHOM MULLY, Uin
- pasMeHe (UMHaHCWCKUX WHCTpyMeHaTa ca [pyrM TMpaBHAM nuuMMa Mo  noTeHuujanHo
HeMnoBOIbHUM YCroBUMa.

Mpunukom noveTHOr npusHaBawa obaBe3a [pyna mepu duHaHcujcky obaBedy MO HeHOj HabaBHO)
BPEAHOCTM Koja MpeAcTaBiba MOWTEHY BPeAHOCT HafoKHade Koja je npumrbeHa 3a kY. TpaHCakuMoHu
TPOLLKOBW NpeAcTaBrbajy pacxoe nepuoaa y kome cy nnaheHn. HakoH noyeTHor npusHasawa ['pyna mepu
cBe huHaHcujcke obaBese MO aMOPTM30BaHOj BPEAHOCTU, ocuM obaBe3a Koje ApXW pagu TproBaka U
JepuBaTa Koju npeacTaBrbajy obaBese Koje Mepu Mo nowTeHoj BpeaHocTu. drHaHcmjcka obaBesa npecTaje
Oa ce npuaHaje kaga Mpyna ncnyHu obaeesy unu kaga je obasesa nnahawa npeasuheHa yroBopom ykuHyTa
Unn uctekna.

O6aBe3e no OCHOBY WTeTa n gpyre obaBe3e U3 nocnoBamwa

Ob6aBese 3a LiTeTe MO OCHOBY OCUrypaksa ce eBUAEHTUPAjY Y BUCUHWN HakHaAe 3a NUKBUAUpaHe LWTeTe Koje
Tpeba ncnnatmutn ocurypaHuummMa, KopucHULMMa ocurypara unu tpehum owreheHnm nuumma. 3a nsHoce
npujaBrbeHNX, a HENMMKBUAMPaHMX 06aBe3a No OCHOBY LUTETA, Kao U 3a M3HOCEe HacTanmx, a HernpujaBrbEHNX
obaBe3a no ocHoBY WTeTa, [pyna dopmupa pesepBucara. YKONuko je obaBesa nckasaHa y cTpaHoj BanyTm
UM je yroBopeHa BanyTHa knaysyna MpuUIMKOM MOYETHOr nMpu3HaBakba, [pyna obaBe3y u3paxaBa y
AMHapuma Tako LUTO Ce Ha U3HOC Y CTPaHOj BanyTu NpuMekyje 3BaHUYHU cpefu Kypc Te CTpaHe BanyTe
Ha gatym TpaHcakuuje, y cknagy ca MPC 21 — Ecektn npomeHa aeBu3Hux Kypcesa. [lpomeHe nesusHor
Kypca of gatyma TpaHcakuuvje Oo AaTyma ucnnate obaBe3e uckasyjy ce Kao KypcHe pasnuke y KOpuCT
npuxoaa, unu Ha Tepet pacxoga. O6aBese NckasaHe y CTpaHoj BarnyT Ha AaH 6unaHca npepayyHaBajy ce
npema 3BaHWYHOM CpeH-eM KypCy, a KypcHe pasnuke NpusHajy ce kao NpUXOo4 Unn pacxod nepvoa.

Pe3epBe 3a npeHocHe npemuje

PesepBe 3a npeHocHe Npemuje jecy Aeo npemuje Koju ce Kopuctu 3a nokpuhe obaBesa U3 ocurypara koje
HacTajy y HapegHom nepuogy. O6payyH npeHocHe npemuje BpWM Cce nocnefwer AaHa Tekyher
obpavyHckor nepuopa v Ha AaH npeHoca nopTderba ocuryparwa. OcHoBuua 3a obpayyH pe3epsu 3a
NpeHOCHe npeMuje je ykynHa npemuja ocurypama yrepfheHa yroBopom 1 uspadyHasa ce nojeaAMHayHo 3a
CBaKW yroBop O OCUrypawy C Ta4HUM BPEMEHCKMM pasrpaHudersem Bogehu padyHa o ToMe Aa nvm uma
npomeHa BucuHe ocurypasajyher nokpuha (pro rata temporis). TecT agekBaTHOCTM NPeHOCHe NpemMuje, Kao
1 JgogaTtHa pesepsaumja Tamo rae ce nokasao AeduumnT, BpLUM ce Kpo3 obpadvyH pesepBu 3a Heuctekne
pusunke. 3a XMBOTHa ocurypaka 3a koja ce obpayyHaBa mMaTemaTuMyka pe3epBa MpeHOCHa npemuja je
cacTaBHM Oeo uCTe.

O6GpayyH NpeHoCHMX Mpemuja BpwMK ce y cknagy ca [MpaBuMIHMKOM O HauuHy yTBphMBawa M3HOca
TEXHUYKMX pe3epBu 3a NMPEHOCHEe Npemuje, Koju je AoHeT y cknagy ca OanykoM O TeXHUYKMM pe3epBamMa
HapogHe 6aHke Cpbuje (“Cnyx6eHnn rmacHunk PC”, 6p. 42/2015 n 36/2017).

PesepBucaHe wrete

O6payyH pesepBMCaHUX LUTETA BPpLIM ce y cknagy ca [NpaBUrnHMKOM O HauuHy yTBphMBamwa M3Hoca
pesepBuCaHnX LWTeTa, Koju je KomnaHuja goHena y cknagy ca O4nykom 0 TEXHUYKMM pesepBama HapogHe
6aHke Cpbuje (“Cnyx6enun rnacHuk PC”, 6p. 42/2015 n 36/2017).

KomnaHuja Bpwn pesepBucara 3a: HacTane fnpujaBrbeHe, a HepeLleHe TeTe, HacTane HenpujaBrbeHe
lTeTe M TPOLIKOBE y BE3W cCa peluaBaweM M ucnnatom wreTta. KomnaHuja BpliM pesepsucame 3a
npujaBreeHe, a HeMVKBNAUPAHE LUITETe Ha OCHOBY MoOjeAMHaYHe npoLeHe n3Hoca wreTe, koju he mopatn
Aa nnatu. PesepBe 3a peHTHe wWTeTe yTBphyjy Ce y KanMTanMcaHum U3HOCKMMA, Kao cafallba BpeaHOCT
B6yayhux peHTHUX ucnnara, yaumajyhu y 063np un oyeknsaHo nosehawe Tux ncnnarta.

22



KOMMAHWJA "OYHAB OCUI'YPAKE" A.[1.0., BEOIPAL]

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

3.

3.15.

3.16.

3.17.

3.18.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJNMUTUKA (HacTaBak)
Pe3epBucaHe wreTe (HacTaBak)

PesepBucaH U3HOC Ha UMe HacTanux HenpujaBrbEHMX LWTeTa ce obpadyHaBa Ha HUBOY BPCTE OCUTypakb-a,
y 3aBMCHOCTW Of KapakTepucTuKa NnojeanHUX BpcTa ocurypara 1 pacrnosiokMBOCTM NOTPEOHMX nogataka
Ha aaH 31. peuembap Tekyhe rognHe crnegehum metogama:

- MaywanHom meToaoM (BpCTe OCUryparsa: OCUrypare LUMHCKUX BO3uIa, ocurpake Ba3ayxonnosa,
ocurypawe nnoBHUX objekaTa, ocurypakwe pobe y npeBo3y, ocurypawe of OfroBOpHOCTM 360r
ynotpebe Basgyxonnosa, ocurypawe of OAroBopHocTu 36or ynoTtpebe nnoBHUX objekaTa,
ocurypamwe Kpeauta, ocurypakme jemcTBa, ocurypawe uHaHCUjckux rybutaka, ocurypame
TPOLLKOBAa NpaBHE 3aLUTUTE U OCHOBHO XWBOTHO OCUTypaH-e),

- Mack-oBum mMogenom oueHe pe3epBe 3a HacTane HenpujaBrbeHe LITeTe, r4e ce Hajoorba oueHa
nobuja Chain ladder meTogomM, a mMaprMHa pusmka Ha OcHoBYy npeTnocTtaske Aa Ri n R umajy
lognormalnu pacnogeny y nHtepsany nosepewa He Makem of 70% 3a R. Mpumetrbyje ce 3a BpcTe
ocurypama: ocurypama 3a nocrneauue Hesroge, OOPOBOIbLHO 34paBCTBEHO OCUTYpare, OCUrypare
MOTOPHWUX BO3WMa, ocUrypawe MMOBUHE Of MoXapa, ocTana ocurypawa UMOBWHE, ocurypara of
OAroBOPHOCTU 0f ynoTpebe MOTOPHUX BO3uNa, OCUrypame of OfnLITe OArOBOPHOCTU U OCUrypare
nomohwu Ha nyTy. [Nona3Hn nHTepeanu noeBepera Cy MHTEpBanu noBepera ca KojumMa je 3aBplLueHa
npetxogHa roguHa. Tokom obpauyHa BpwwK ce nopeherwe ca MCKYCTBOM, M Y 3aBUCHOCTU 04
pesyntata ce KoOpwryjy NOYeTHW uWHTepBanu nosepewa. [locne obpayyHa BpwKM ce TecT
afleKBaTHOCTM pe3epBUCaHNX LUTETa 3a BPCTE Ocurypama rae ce y crnydajy gecduumra Ha nojeauHoj
BPCTU, KOpUryje MHTepBarn noesepeka Ha HUBO Koju he 3agoBorbnTn JIAT TecT.

3a XMBOTHa ocurypara 3a koja ce obpadyHaBa MaTemaTuyka pesepBa He BpLIM Ce pe3epBauuja 3a
HacTane HenpujaerbeHe LWTETE.

Pe3epBMC3I-ba 3a HencCTekne pu3uke

O6payyH pesepBu 3a HEMCTEKIE pU3nKe BpLUKM ce Y cknagy ca [NpaBunHMKoM o HaunHy yTBphuBara nsHoca
TEXHWYKMX PE3EPBU 3a HeUCTeKre pusuke Koje je AoHeT y cknady ca OfnykoM O TEXHWUYKMM pe3epBamMa
HapoaHe 6aHke Cpbuje (“Cnyx6eHnn rmacHunk PC”, 6p. 42/2015 n 36/2017).

MpasunHukom je npeasuheHo ga pyna obpasyje pesepBe 3a HeMCTEKNe pu3uKe ako yTBpau Aa je
OYEeKMBaHW M3HOC LUTETa U TPOLLKOBA y HapedHOM nepuody no yroBopuma u3 Tekyher nepuoga Buwmv of
n3Hoca obpadvyHaTe NpeHOCHe MpemMuje Ha HMBOY BpcTe ocurypaksa. lNpumerbeHa je dopmyna raoe ce
pe3epBa 3a HeUCTEKNe puU3MKe pavyHa Kao NpPOM3BOA MPEHOCHE MNpeMuje ca [ernoM O4YekMBaHOr
KombunHoBaHor paumja koju npenasu 100%.

[JonpuHoC 3a NnpeBeHTUBY

CpeqacTtBa npeBeHTMBE NpeAcTaBrbajy cpeactsa pyne HameweHa ynaramuma y NpeBEeHTUBHY 3alTuTy,
Kojuma ce npepynpehyje ocTBaperwe OcuUrypaHor criydaja Ha OCUrypaHoj MMOBMHU U fMLUUMMaA U CMakbyjy
nocrneguue WwTeTHMX aorafaja, a Koja ce Ha OCHOBY KpuTepujyma yTepheHux NpaBunHUKOM O NpeBEHTUBMU
HaMeHCKN ycMepaBajy ogpeheHnM ocurypaHuumma.

Mpuxoam

Mpuxoan obyxsaTajy npuxoae of yobuyajeHux akTmBHoCTU [pyne (NOCNoBHe 1 hMHAHCKjCKe Npuxoae) u
nobutke. YobuyajeHe oQHOCHO pefoBHE akTUBHOCTM [pyne cy cBe akTMBHOCTU koje pyna npegysuma y
OernoKpyry CBOr paja kao 1 akTUBHOCTM KOje Cy ca HMMa NoBe3aHe 1 Koje noapxasajy Taj pag, v o4 wera
npovsunase unv umajy NponpaTHu Kapakrep.

Mpuxofe pyne uMHe NOCMOBHW ((PYHKLUMOHAMNHWM) NPUXOAWU, NMPUXOAWU Of MHBECTULMOHE aKTUBHOCTY,
chMHaHCKWjcKk1 Npyxoau, MPUXOAM MO OCHOBY yckranuBarba BPEAHOCTY UMOBUHE U OCTanu NPUXOAM.
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3.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

3.18. Mpuxoaun (HacTaBak)

a)

6)

MocnoBHu (thyHKUMOHaNHKU) npuxoaun

Y oKkBUMpY NOCHOBHUX Npuxoda pyna eBnaeHTMpa npuxoae U3 4enaTHoOCTM ocurypara, OQHOCHO npuxoae
Mo OCHOBY Npemuje ocurypara u caocurypara, Npuxo4e no oCHOBY yyellha caocuryparba U peocurypara
y HaKHagW LWTeTa, NPUXOAE O YKuaka U CMarbera pe3epBucatba HEXXMBOTHUX OCUrypara, NpUxoae of
nospahaja nopeckux u gpyrmx gaxouHa un npuxoge oA npemuja, cybseHumja, goTauumja, goHaumja, npuxone
Nno OCHOBY MNpOBU3Mja peocuryparba, NpUXode MO OCHOBY perpeca HEXMBOTHUX Oocurypakwa u apyre
PyHKLMOHAnNHe npuxoae.

lMpuxodu 00 npemuje ocueypar-a u caocueaypar-a

Mpuxoae on npemuje ocurypara n caocurypara npeacTaBrbajy M3Hocu paktypmucaHe npemuje (gocnene
npemuje Koa ocurypama XuBoTa) KOojy ocurypaHuk/yroBapay ocurypara nnaha ocurypaBayy Ha OCHOBY
yroBopa O OCurypaky, OOHOCHO caocurypamy, yMaweHe 3a M3HOC NpemMuje Koju npunaga HapeaHom
obpayyHCckoM nepuoay (NpeHocHa npemuja).

BucuHa npemuje yTBpheHa je Tapucom npemuje npema BpCTu ocuryparsa. TapudHy NonmMTUKy YCBOjWO je
MsBpwHK ogbop. Mpemunja ce cactoju og yHKLMOHANHEe NpeMuje U pexujckor gogaTtka. OyHKLUUOHANHY
npemMunjy YmHe TexHu4ka npemuja (3a cBa ocurypawa) U OONPUHOC 3a MpeBeHTMBY. Pexujckn gopatak
KOpUCTK ce 3a Mokpuhe TpoLlukoBa cnpoBofewa ocuryparwa. HaumH pacnogene npemuvje ocuryparwa no
BpPCTaMa XMBOTHUX U HEXMBOTHUX OocuUrypara yTeplhyje ce MHTEPHUM aKkTOM Koju AoHocK M3BpLuHn oabop.

lMpuxodu no ocHosy nposu3uja peocuaypar-a

Mpuxoan NO OCHOBY MpoBU3Wja peocurypawa npeacTaerbajy npoBu3nje koje [pyna octBapyje no
yroBopuma o, peocurypasada Kop Kojer peocurypaBsa CBoj nopTders.

Mpuxoamn oa MHBeCTUpakba cpeacTaBa ocUrypamba

Y npuxoge oa UHBECTUpara cpeacTaBa ocurypamwa crnagajy: Nnpuxoam o4 NpUAPYXKEeHWX NpaBHUX nuua u
o4 3ajedHUYKMX nogyxsaTa, NPUXOAMN Of yrarawa y HENOKPETHOCTW, NPUXOAM OA4 KamaTa U MO3UTUBHUX
KYPCHUX pasnuka MO OCHOBY WHBECTMpaa, MNpuxoau opf Yycknahueawa BpegHOCTV (PUHAHCKCKUX
cpeacTaBa Koja ce uckasyjy no dep BpegHocTu, Aobuum oa npopaje xapTuja of BPeAHOCTWU, U ocTanu
NpUXOAMN 04 UHBECTULIMOHE aKTUBHOCTW.

®durHaHCHjckn npuxoaun

DUHaHCKjcKe NPUXOA4Ee YMHE NPUXOAM Of KaMaTta, KYPCHUX pasnuka, NPUXoau Nno OCHOBY edekaTa BanyTHe
Krnaysyne, n octanu (UHaHCUjCKU MPUXOAM, OCUM (DUHAHCUCKMX MpUXOAa of MHBECTUpawa cpeacTtaBa
ocurypana. OBu npuxoau BpegHyjy ce npema MPC 18, MPC 21 n gpyrum penesaHTHum MPC.

Mpuxoau no ocHoBy ycknaljuBawa BpeAHOCTU UMOBUHE

Mpuxoam no ocHoBy ycknahuBawa BPeAHOCTN MMOBMHE 0DyXxBaTajy NO3UTUBHE edeKTe NPOMEHE NoLuTeHe
(dbep) BpegHOCTM HemaTepujanHWxX ynarawa, HEKPETHMHA, onpeme W 3anuxa — 4O BUCWHE NPeTXOAHO
ncKka3aHux pacxofia 3a Ta cpefcTBa Mo OCHOBY BPEAHOCHOT ycknahusara, kao U ApYrux ykuaarwa ucnpasku
BPEOHOCTM MO OCHOBY BpeAHOCHOr Yycknahueawa y cknagy ca penesaHTHum MPC u nHTepHOM
perynatusom [pyne.

OcTtanu npuxoaun

Y oKBMpY OCTanux npuxofa, uckasyjy ce AoBvuM Mo OCHOBY NpoAaje HEKpPeTHWHa, ornpeme (OCHOBHUX
cpefcTaBa) U HemaTepwujanHux ynarawa, 4oGuULM of npoaaje ocTaTaka OcUrypaHux owteheHux cTBapu,
HannaheHa oTnWcaHa NOTpaXkuBaka, BULLKOBM, MPUXOAU MO OCHOBY edekara YroBOpeHe 3aluTuTe of,
pusuka, npuxoan of Cmawserba obaBesa, NPUXOAM Of YKWAaAka AYrOPOYHMX pesepBucarba WM ocTanu
HEMOMEHYTU NPUXOaM.
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3.

3.19.

a)

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJNMUTUKA (HacTaBak)
Pacxoau
Pacxoaun obyxsaTajy TPOLLKOBE KOju NpoMCTUYy U3 yobrdajeHnx aktmeHocTu 'pyne u rybutke.

Ha pauyHuma pacxona obyxBaTajy ce NOCNOBHM pacxoau, pacxoau No OCHOBY MHBECTMpakba cpefcTaBa
ocurypamna, (oMHaHCKjCKN pacxoam 1 ocTanu pacxoau, koju obyxasaTajy n pacxoge no ocHoBy obe3Bpehera
cpeAacTaBa.

MocnoBHU pacxoaun

Y oKkBMpY NOCNOBHKX pacxoda [pyna eBnaeHTMpa pacxoae 3a AyropoyHa pesepaucarba U yHKLMOoHamNHe
JONpUHOCe, HakHade LiTeTa, YroBOPEeHUX M3HOca M Mpemuja caocurypawa M peocurypara XMBOTHUX
ocurypama, HakHage LwTeTa WM oOcTane HakHae HEXMBOTHWX Ocurypawa, TPOLIKOBE CnpoBohera
ocurypana v apyre yHKLMOHanHe pacxoze.

Pacxodu 3a dy2opoyHa pe3epsucar-a U hyHKUUOHanHe 0ornpuHoce

Pacxope 3a gyropoyHa pesepBucama v (pyHKLMOHaNHe JoNPUHOCE YMHE MaTemMaTuyka pe3epsa, AoNprUHOC
33 NPeBEHTUBY, AONPUHOC 3a oabpaHy of rpaga, AONpUHOC rapaHTHOM (boHay, HakHada Peny6nuykom
choHZYy 3a 30paBCTBEHO OCUrypawe, pe3epBucara 3a M3paBHaHe pusKka, U ocTana pesepBucara u
chyHKLUMOHaNHe JonpuHoce.

Mamemamuuka pe3sepea

MaTtemaTuuka pesepBa je TEXHWYKa pe3epBa ApYLUTBa 3a OCUrypawe HamerseHa M3Mupusary 6yayhnx
obaBe3a N0 OCHOBY XXMBOTHOI ocurypara. ObpayvyHaBa ce nojeaMHaqyHO 3a CBaku YroBOP O XMBOTHOM
ocurypamy, Mo NpoCcnekTMBHOj METOAM 3a CBa OCWUrypaka XXMBOTA, Kao pasnuka capallike BPeaHOCTM
6yanyhux obaBesa ocurypaBaya yTBpheHnx yroBopom 1 cagallie BpegHocT 6yayhux obaBesa yroeapaya
ocurypama.

CacTtaBHu Jeo MaTemMaTuyke pesepse Cy:

- pesepBe 3a CBe rapaHToBaHe HakHafe (ocurypaHe cyme) yroBapayvMma, OocurypaHuuuma wu
KOPUCHULIMMA Ocurypatsa, ykrby4dyjyhv 1 rapaHToBaHy OTKYNHY BPEOQHOCT;

- pesepBe 3a yyewhe y oobutn 3a cBa ocurypara kojuma je npunucaHa gobut Ha ocHoBy Oanyke
CkynwTnHe KomnaHuje;

- pesepBe Oyayhux TpoLlkoBa 3a CBa OCurypara Ko Kojux je npectana obasesa nnahaka npemuje;

- MpeHoCcHa npemMuja.

MaTematuuka pesepBa ce wuckasyje nocebHo 3a csaky BanyTy. ObGpadvyH maTemaTuuke pesepse
nedurHucaH je y TexHMYKMM OCHOBaMa XMBOTHUX ocuryparwa KomnaHuje, roe je npeasuheHa npumeHa
npocnekTuBHUX Metoda: Opyto - Ziellmer metoge M HETO NpoCneKkTMBHE. TEeXHWYKMM OCHOBama
npeaBuieHo je Aa ce Kog pedykoBaHUX (KanuTanuavpaHux) ocurypakba, ocurypakba YroBOpeHux ca
jeaHokpaTHUM nnahawbeMm npemuje U pUsMKo OCUrypara WMCKIbYYMBO MPUMEHYje HETO MPOCMEKTUBHA
meToaa. Takohe, pesepBa oobutn n pesepsa Oyayhux TpowwkoBa ce obpayvyyHaBa HETO NMPOCNEKTUBHOM
meTogoM. KomnaHuja Bpwmn pesepBaumjy 6yayhux TpowkoBa 3a yroBope koA KOjux je mpectana garba
obaBe3a nnahata npemuje (ocurypawa ca YroBOPEHOM jedHOKpPaTHOM MpPeMWjoM, KanutanusupaHa
ocurypama).

3a o6payvyH cmatbera MaTemaTuyke pesepBe (Ko4 akTUBHMX YroBOpa 3a OCUrypakbe 3a Cryyaj cMpTu 1
OOXWBIbEHA) 3@ HEaMOPTN30BaHE CTBApPHE TPOLLKOBE NPOBU3Wje 3aKibyvera yroBopa Kopuctu ce 6pyTto
- Ziellmer meToga, npu Yyemy crtona uunmepusaumje He Mmoxe 6utn Beha og 3,5% yroBopeHe ocurypaHe
cyme. PadyHcKo-CTaTUCTMYKe OCHOBe oObGpadyHa matemaTuyke pesepsBe (KamaTHa cTtona u Tabnuue
BepoBaTHoha) jegHake cy kamaTtHoj ctonu 1 Tabnuuama seposaTHoha n3 TapudHor cuctema Komnanuje.

O6payyH MaTemaTunyke pe3epBe ykrbydyje U MOryhHOCT HEMOBOIbLHUX OACTYNawa peneBaHTHUX hakTopa
Koju ce kopucTe npu yTBphuBaky pesepse. HenoBorbHa oacTynawa yTepheHa npumeHom ogroapajyhumx
TectoBa (LAT) 3a npoBepy agekBaTHOCTU obpadvyHaTe mMaTemaTuyke pe3epBe M y TOM Crydajy BpLumM ce
JopdaTHa pesepsauuja y3 obpasnoxere oBnawheHor aktyapa.
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3.19.

3.19.1.

6)

8)

2)

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJNMUTUKA (HacTaBak)
Pacxoawu (HacTaBak)
MocnoBHM pacxoau (HacTaBak)

MaTemaTuyka pesepsa ce ofpayyHaBa W uckasyje noce6HO 3a MHOMBMAYyanHa W rpynHa ocuryparba.
MaTemaTuuka pe3epBa 3a rpyrnHa ocurypara mopa 61Ty nokpmBeHa U3BopuMa cpefcTaBa U cpeacTBMMa
MaTemaTuyKe pesepBe camo TOr PynHOr ocuryparba, ykibydyjyhu cBa rapaHToBaHa npaBa yrosapada,
ocurypaHuka 1 kopucHuka ocuryparsa. CpefcTBa MatemaTuyke pesepse hopMupajy ce Ha HauuH Koju y
cBakoM MomeHTy 06e36efyje ncnyrasare cemx ob6aBesa 13 yroBopa o0 ocurypary 1 Behe cy of OTKYMHUX
BPEAHOCTM.

JonpuHoc 3a npegeHmMusgy

[onpuHoc 3a npeBeHTUBY ce obpayyHaBa Yy NPOLIEHTY 1 3a BPCTE OCUrypara Yy cknagy ca MHTEPHUM akToM
Koju AoHocu M3BpliHM opbop, a kojum ce yTBphyje HauMH pacnogene npemuje ocurypaka no Bpcrama
XKMBOTHUX U HEXMBOTHUX OCUTYpaH-a.

HonpuHoc 3a 006paHy 00 epada

lpyna obpayyHaBa u MuHUCTaApCTBY MOrbONPUBPEAE W 3alUTUTE XUBOTHE cpefuHe nnaha gonpuHoc 3a
onbpaHy of rpaga Ha ocHoBy 4YnaHa 15 3akoHa o oabpaHu of rpaga (,Cnyx6enn rmacHuk PC* 6p. 54/15).

HonpuHoc eapaHmHOM ¢pOHOY

HonpuHoc rapaHTHOM choHAy ce u3agaja Ha ocHoBy Opnyke Yapyxewa ocurypaBajyhmx opraHusaumja
Cpbuje o yTBphMBamy BUCWMHE OOMPUHOCA OpraHu3aumja 3a ocurypamwe 3a obpasoBare cpefcTaBa U
Kopuwherwy cpeactaBa rapaHTHor goHga. [fomeHyToM oanykom je AeduHWCaH M3HOC JonpuHoca Mo
MOTOPHOM BO3uny ofpefeHe kaTeropuje, a AONPUHOC ce U3fBaja cpa3mMmepHo Gpojy ocurypaHnx Bosuna.

HakHada Penybnuykom ¢hoHOy 3a 30pascmeeHo ocuzyparbe

HakHapga Penybnuukom choHay 3a 34paBCTBEHO ocurypamse ce nnaha y usHocy og 5% Ha usHoc 6pyTo
npemumje ocuryparba of ayTooAroBOPHOCTU Ha MMe LiTeTa ocurypaBsajyhux gpyLlitaBa npema oBoM oHAy,
Tako Aa hoHA He MoXe Ja UCTuYe fodaTHe perpecHe 3axTeBe npema ApyLUTBY 3a ocurypame.

Pacxodu 3a OyaopoyHa pedepaucarba 3a U3pasHarbe pusuka

PesepBe 3a nspaBHame pu3smnka ce n3ggajajy y cknagy ca Oanykom o TexHnykum pesepsama (,CnyxbeHn
rnacHuk PC*, 6p. 42/2015 1 36/2017) n peneBaHTHUM akTOM NOCINOBHe nonuTuke. Mpyna obpasyje pesepse
3a u3paBHake pu3nka obpasyje 3a BPCTy ocurypaka kpeamTa.

Pacxodu HakHade wmema U y2080peHUX U3HOca ocuayparba

Pacxogu HakHaZe LwTeTa U YroBOpeHUX U3Hoca ocuryparba npefcTaBrbajy pacxofe 3a ucnnaty HakHaga
WTeTa U OCUrypaHMx cyma W Opyrux YyroBOpeHuX M3Hoca Koju ce ucnnahyjy ocurypaHuumma, ofHOCHO
KOPMCHULMMA OCUTypaksa.

Pacxodu no ocHosy npemuja peocuaypara

Pacxogm no ocHOBY Npemuja peocurypara nNpeacTasrbajy PacxXofe peocurypara pusuka obpadyHatu y
cKnagly ca yroBopyMa 0 Caocurypatby, peocurypatsy, 04HOCHO PeTpoLecHju, y KOpUCT padyHa obasesa.

Tpowkosu cripogoherba ocuaypar-a

TpowkoBK cnpoBohera ocurypara obyxaaTtajy pacxoe 3a o6aBrbate NocrnoBa ocuryparwa vunje nokpuhe
ce BpLUKN U3 pexujckor goaaTka. TpoLwKkoBu cnpoBohera ocurypamwa obyxsaTajy TPOLIKOBE amopTuaaumje
HemaTepujanHux ynarawa, TPOLLIKOBE aMOpTU3aLmje HEeKPETHNHA 1 onpeme, TPOLLKOBE pe3epBucara 3a
CyACKe CropoBE M pesepBucana 3a ucnnaTy HakHaga v apyrux 6eHnduumja 3anocneHnma, TpoLLKoBe
maTtepwujana, ropvsa n eHepruje, NPON3BOAHMX yCnyra, pekname v nponaraHge, penpeseHtauuje, nopese un
[OOMNPUHOCE He3aBUCHE Of pesynTaTa, TPOLLKOBE HEMPOM3BOAHUX yCIyra, HemaTepujanHe TPOLLKOBE Kao U
TPOLUKOBE 3apaja, HakHaja 3apaja 1 apyre TpolikoBe obaBrbare MoCoBa ocurypara.
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3.

3.19.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

Pacxoawu (HacTaBak)

3.19.1. MocnoBHM pacxoau (HacTaBak)

e) Tpowkosu cnposoljerba ocuzyparba (Hacmasak)

3.20.

TpowkoBn cnpoBoferwa ocuryparwa y UHaAHCKMjCKMM u3BelTajuma obyxsaTajy TpowkoBe npubase,
TPOLLKOBE ynpase, ocTane TPOLLUKOBe CrnpoBofjera ocurypama, yMareHo 3a NpoBu3nje og peocurypama.
OnpegerbuBarse TPOLLKOBA CripoBofera ocurypama je y HenocpeaHoj Be3u ca pacnopeaoM TPOLLKOBa Ha
dyHKUMOHanNHe aHanutuke AeduHncaHe OanykoM o KOHTHOM OKBUPY WM CagpXuWHW padyHa y KOHTHOM
OKBWpY 3a OpyLUTBa 3a ocurypawe, 0gHOCHO Ha TPOLLKOBE yrpaBse, TPoLiKoBe npubase ocurypara, 3atum
TpowkoBe u3Buhaja, nNpoueHe, NuWKBMAauuje W wucnnate LWTeTa, KA0 M Ha TPOLLUKOBE MO OCHOBY
MHBECTULIMOHE aKTUBHOCTH.

TpoLukoBM nprbaBe ykrbyyyjy TPOLLKOBE HacTare y Be3u ca 3akiby4YMBareM HOBUX YTOBOPa O OCUrypaky
1 obHoBu noctojehux yrosopa. 'pyna BpLUM pasrpaHuyere TPOLLKOBa NpubaBe ocurypara y cpasmepu
yyewha npeHocHe npemuje, 63 NpUMIbEHUX caocurypama, y YKynHoj 6pyTo npemwmjun ocurypama, 6e3
NPUMILEHNX Caocurypara, nojeAMHa4yHo Mo CBWM BpcTama ocurypawa uM3 unaHa 8. n 9. 3akoHa o
ocurypamy, koje 'pyna obaBrba y cknagy ca aobujeHom gossonom HapogHe 6aHke Cpbuje.

Pacxoau no OCHOBY UHBeCTUpakwa cpeacraBa

Y pacxofe no oCHOBY MHBECTMPakba CpefcTaBa ocurypara cnagajy: pacxofm u3 ogHoca ca npuapyxXeHum
npaBHUM NMUMMa, PaCXOAM NO OCHOBY yraramwa y HEMOKPETHOCTM, pacxoam of ycknanusara BpeaHOCTU
dUHaHCKjcknx cpeacTaBa koja ce uckasyjy no dep BpegHocTu, rybvum npu npogaju xapTuja o4 BpegHoCTH
1 ocTanu pacxofu no OCHOBY MHBECTULMOHE aKTUBHOCTY.

®duHaHcujcku pacxoau

durHaHCHjcke pacxode YMHE pacxXodm Mo OCHOBY Kamata, KypCHUX pasnuka, HeraTuBHU edekTi Mo OCHOBY
BanyTHe Knay3ayrne 1 ocTanv MHaHCHjCKu pacxoam, ocuM prHaHCUJCKMUX pacxofa o OCHOBY MHBECTUPaka
cpeficTaBa ocurypama.

Pacxoau no ocHoBy ob6e3Bpeljet-a MMOBUHE

Y okBMpY pacxoda No OCHoBY obe3Bpefhera UMOBUHE, UCKa3yjy Ce HeratmBHW edekTU BPeHOCHMX
ycknafuBarwa HemaTtepujanHux ynarawa, HeKpeTHUMHa W Oonpeme, AYropovHUMX W KPaTKOPOYHWUX
dMHAHCKJCKMX NnacmMaHa (genoHoBamwa M ynarawa), 3anunxa, xapTuja of BPeAHOCTU M NoTpaxuBama, y
cknagy ca MPC 36 - Ymawerne BpegHOCTV UMOBMHE M apyrum peneBaHTHMM MPC, npema Hasusuma
payyHa oBe rpyne. Ha payyHuma oBe rpyne uckasyje ce u HeratMaH edekaT npomeHe nowTteHe (dep)
BpedHOCTM cpeacTasa, y cknagy ¢ MPC 16 — HekpeTHuHe, noctpojewa u onpema, MPC 38 -
HemaTtepujanHa nmoBmHa 1 octanum penesaHTHUmM MPC.

Ocrtanu pacxoaun

OcTane pacxoge YuHe rybuum no OCHOBY pacxofoBara W Npofaje onpeme U HemaTtepujarnHux ynarawa,
rybvum no ocHoBy npogaje HekpeTHWHa, rydbuumn og npogaje maTtepwujana, MawKOoBM, CyACKU TPOLLUKOBU U
oCTanmn HeMOMEHYTU Pacxoau.

KypcHe pa3nuke

MocnoBHe MpoMeHe HacTane y CTpaHoj BanyTu (BanyTu Koja Huje chyHKUMOHanHa) Ccy npepayyHaTe y
yHKUMOHANHy BanyTy No 3BaHNYHOM CpefH-EM KypCy KOjU je BaXKWO Ha AaH nocrnosHe npomexe. Cpeacrea
n obaBese MCKa3aHe OpPUTMHAMHO Yy CTpaHoj BanyTW Ha gaH OunaHca cTawa, npepadvyHatu cy y

(pyHKUMOHANHY BanyTy Mo 3BaHUYHOM CpefHEeM KypCy KOju je Baxuo Ha Taj AaH.

CpeacTsa n o6aBese ca yroBOPEHOM BanyTHOM Kray3yrioMm npepadyHaTe Cy Ha fjaH cacTasrbarba 6unaHca
npemMa yroBopeHoMm Kypcy.

KypcHe pasnuke, HacTane kao pe3ynTaT npepadvyHaBarba, KkUKe ce Y KOPUCT (MHAHCUJCKMX Npyuxoda nunu
Ha TepeT PUHAHCHJCKNX pacxoaa.

27



KOMMAHWJA "OYHAB OCUI'YPAKE" A.[1.0., BEOIPAL]

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

3.21.

3.22.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJNMUTUKA (HacTaBak)
BeHeduumje 3a 3anocneHe

Y cknagy ca nponucuma Koju ce npumensyjy y Penybnuum Cpbwju, Npyna je y o6aBe3n ga nnaha gonpuHoce
OpxxaBHUM hoHZOBMMA Kojuma ce 06e3behyje coumjanHa curypHocT 3anocneHnx. Oe obaBese yKrbyuyjy
OOMNpUHOCE 3a 3anocrnieHe Ha TepeT nocrnogasua y M3HocMMa obpadyHaTum MO cTonama MponucaHum
peneBaHTHUM 3aKOHCKMM nponucuma. pyna je, Takohe, obaBe3Ha fa o GpyTo mnarta 3anocrneHux
obyctaBu JompuvHOCE U Aa UX, Y MMe 3anocfeHux, ynnatu TuM coHaoBuma. JonpuHocKM Ha TepeT
nocrnoAasLa 1 AOMPUHOCK Ha TEPET 3amnoCIeHOr Ce KibMKe Ha TEPET pacxoda nepuoaa Ha Koju ce ogHoce.

Y cknagy ca lMojegnHavyHum KONEKTMBHMM yroBopom, [pyna je y obaBesn ga vcnnatu OTnpeMHUHe npu
ofacky y NeHsujy y BUCUMHM Tpy npoceydHe 3apage y Penybnuum Cpbuju npema nocnegHem 06jaBrbeHOM
nogatky penybnuykor opraHa HagnexHor 3a MocrioBe CTaTUCTUKE UNW TpU MeceyHe 3apafe Kojy je
3anocreHn 0CTBapmo 3a MeceLl, Koju NpeTxoan Mecely y KoM ce ncnnahyje oTnpemMH1Ha, 0QHOCHO Y BUCUHM
TPy npoceyHe 3apaae ucnnaheHe 3a Mecel Koju NPETX0AN Mecely Y KOM ce ucnnahyje oTnpemMHuHa, ako
je To 3a 3anocneHor NoBorbLHYUje.

Mopen Tora, MNpyna je y obaBe3n aa ncnnatu n jybunapHe Harpage 3a 10, 20 n 30 rognHa HenpekuaHor
papa. JybunapHa Harpaga ce yTBphyje Ha OCHOBY M3HOCa NPOCEYHE MECEYHe 3apaje, OCTBapeHe y mecely
KOju NpeTxoam MeceLy nucnnare, U TO y pacnoHy o jeaHe A0 Tpu 3apaje, 3aBUCHO Of Tpajakba HeNpeKknaHor
papa koA nocrnogasua.

lpyna je camocTanHo o6pavyHana u nckasana gyropoyHe o6aBese No OCHOBY OTNPEMHUHA U jyGunapHmx
Harpaga npyMMeHOM COMCTBEHOT akTyapckor obpadyHa y cknagy ca 3axtesuma MPC 19.

OTnpemMHuHe No OCHOBY CMopasyMHOr packuaa pagHor oAHOCa eBMAEHTMpPaHe Cy Ha TepeT bunaHca ycnexa
Tekyhe roguHe.

Mopes3un n gonpuHocu
Mopecku pacxon nepuoaa

Tekyhu nopes Ha [oGuTak NpeacTaBrba M3HOC Koju ce obpadyHaBa NpYMEHOM MponuMcaHe Nopecke cTone
og 15% (31. peuembap 2017. rognHe — 15%) Ha ocHoBuLUy YyTBpRHEHy nopeckum OGunaHcom, Kojy
npeAcTaBrba M3HoC AobMTKa Npe onopesvBaka Mo oAduUTKY edekaTa ycknahusara npuxoda v pacxoaa, y
cknagy ca nopeckuM nponucuma Peny6nvke Cpbuje, y3 ymamere 3a nponvcaHe nopecke Kkpeaure.

3akoH o nopesy Ha gobutak Penybnuke Cpbuje He npeasuha ga ce nopecku rybuum ns Tekyher nepuoga
MOTy KOPUCTUTK Kao ocHOBa 3a nospahaj nopesa nnaheHor y npetxogHum nepuogmma. Mehytum, ryduum
u3 Tekyher neprvoaa uckasaHu y nopeckoM GunaHcy Mory ce KOpUCTUTU 3a yMareHe Nopecke OCHOBULE
B6yayhux obpadyHckMx nepuoaa, anu He Ayxe of net roguHa. MNopecku rybuum Hactanu npe 01. jaHyapa
2010. roanHe Mory ce NpPeHOCUTH Ha padyH byayhux gobutaka y nepuogy He gyXeMm of AeceT roguHa.

OpanoxeHn nopes Ha Ao6uTak

OpnoxeHun nopes Ha fobutak ce obpadyHaBa kopuwwherwem MeToae yTBphBata obaBesa npema bunaHcy
cTawba, 3a NpuBpPeMEHE pasnuvke npousalune ns pasnuke n3mehy nopecke 0OCHoBe NoTpaxveaka 1 obasesa
N HUXOBE KHMroBOACTBEHe BpedHocTU. OanoxeHe nopecke obaBese ce MpusHajy 3a cBe onopesunse
npuspemMeHe pasnuke. OanoxeHa nopecka CpeacTsa ce NpusHajy 3a cBe o40bUTHE NPUBPEMEHE pasnuke un
nopecke rybutke u kpegure, Koju ce Mory NpeHoCUTH y HapeaHe duckanHe nepuoge, 4O cTeneHa Ao Kojer
he BepoBaTHO NOCTOjaTV onopeanBn AOBUTaK OA Kojer ce OAMNOXKeHa nopecka cpeacTsa MOry UCKOPUCTUTH.
OpnoxeHa nopecka cpeactea U obaBese ce obpadyHaBajy No NOPECKOj CTOMNM Ynja ce NpumMeHa o4ekyje y
nepuoay kaga he ce cpeacTBo peanusosaTtu, 0GHOCHO obaBe3a U3MMPUTH.

Mopesu 1 gonpuvHOCHK KOju He 3aBUCe oA pe3ynTaTa
Mopesaun 1 JonpuvHOCHK Koju He 3aBUCe Of pesyniTata yKibydyjy nope3 Ha MMOBUHY, JONPUHOCE Ha TepeT

nocnofasua no OCHOBY NpuMaHa 3anocCreHnX, Kao U apyre nopese n 4onpuHoce y cknaay ca pel'ly6J'IVI‘-IKVIM
N ONWTUHCKAM nponnucuma.

28



KOMMAHWJA "OYHAB OCUI'YPAKE" A.[1.0., BEOIPAL]

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

4. nPuxoaun oa NPEMUJA OCUTYPAHA U CAOCUTYPABA

Y xurbagama AuHapa
3a roamHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.

O6payyHaTa npemuja XMBOTHUX OCUrypara 2.254.378 1.603.442
ObpauyHaTa npemuja HEXXMBOTHUX OCUTypaHa 26.445.319 24.517.226
O6payyHaTa npemuja caocurypama 277.707 217.323
YkynHo o6payyHaTa npemuja 28.977.404 26.337.991
Mpemuja npeHeTa y caocurypare (1.043.978) (1.057.466)
Mpemuja npeHeTa y peocurypare (1.441.407) (1.395.161)
Mpemuja npeHeTa y caocurypame / peocurypawe (2.485.385) (2.452.627)
lMpeHocHa npemuja ocurypana u caocurypara - nosehame (2.138.747) (1.062.215)
PesepBe 3a HeucTekne pusmke 47.121 80.438
YKynHo npeHocHa npemuja u pesepBe 3a

HeucTekne pusmke: (2.091.626) (981.777)

24.400.393 22.903.587

Tokom 2018. rogmHe goLwurno je 4o nopacTta 6pyTo npemuje ocurypara u caocurypara 3a 10,02% y ogHocy
Ha NPeTXOdHYy TFOAMHY LITO je YCINOBIbEHO MOPacToM OpyTO Npemuja HEXMBOTHUX Ocurypawa u
caocuryparba MaTU4HOr NpaBHOr Nuua.

MopacTt 6pyTo Npemmnje MMOBMHCKMX OCUrypaka MaTUYHOr NpaBHOT nuua je Hajgehum genom nocneguua
npomeHe ckageHue ocurypana JasHor npeayseha ,Enektponpuspena Cpbuje, beorpag. Hamme, ykynHo
dakTypmcaHa npemuja ocuryparwa nomeHyTor ocurypaHuka y 2018. roamHu ce ogHocu Ha nepuog og 01.
jaHyapa 2018. go 30. centem6pa 2018. rognHe Ha OCHOBY NPETXOAHO 3aKIby4€HOr YyroBOpa O ocurypamy
kao u Ha nepuog og 01. oktobpa 2018. roanHe go 30. centembpa 2019. roguHe y cknagy ca ogpenbama
HOBOT YroBopa 0O ocurypamy, 3a pas3nuky of NpeTXoAHe roguHe rae ce aktypucaHa npemuja ocurypara
opHocuna Ha nepuog oa 01. jaHyapa 2017. go 31. neuem6pa 2017. roguHe. Takohe je no HaBegeHOM
OocHoBY nosehaHa MpeHocHa npemwuja, 3a Aeo Koju He npunaga 2018. roguHu. Y Be3n ca HaBegeHUM
ocurypawsem JasHor npepyseha ,EnektponpuBpena Cpbuje“, Beorpag noBehaHu cy TpoOLIKOBU
H6oHudukaumja koje cy ucnnahere y 2018. roamHu (HanomeHa 13) kao n npuxogu og 6oHyca cpasMepHo
yyewhy npaTtehux cacurypasada y oBom nocny, ogHocHo OJOP Hosu Cag a.n.o., Hosu Cap u ,Generali
osiguranje Srbija“ a.a.0., beorpaa (HanomeHa 7).

5. nPuxoau o NPEMUJA PEOCUTYPABA U PETPOLIECUJA

Y xurbagama AuHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.

Mpemuja peocuryparsa u peTpouecuja 1.696.322 1.545.929

Mpemuja npeHeTa peTpoLecujom (898.443) (794.695)
MoBehatse pe3epBu 3a NPeHOCHe NpemMuje U pesepBu 3a

HeucTekrne pu3nke peocurypama (34.098) (81.938)

763.781 669.296

6. nPUXoaun oa NoCnoBA HEMOCPEOHO NMOBE3AHUX CA NMOCITIOBUMA OCUTYPABA

Y xurbapama guHapa
3a rogmHy Kkoja ce 3aBpLuiaBa
31. peuembpa

2018. 2017.

Mpuxoam og npogare 3efeHe KapTe 341.623 334.435
Mpuxoawn of ycnyxHe obpage v npoueHe wreTa 4.053 4.243
OcTanu nocnoBH1 Npuxoam 9.001 8.647
354.677 347.325
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7.

OCTAIIN NOCNOBHU NPMXoaun

Y xurbagama AuHapa
3a roamHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.

Mpuxoan op npoaaje pobe 70.256 118.834
Mpuxoam og npoaaje nponssoga v ycnyra 405.434 319.653
Mpuxoan op ynpaerbamwa hoHaoBNMaA 217.749 302.672
Mpuxoam o HakHaga v NpoBusnja 3a Gpokepcka ApyLUTBa 7.683 13.581
OcTanu nocnoBH1 Npuxoam 445.495 181.145
1.146.617 935.885

Ha no3uumju octannx nocrnoBHMUX npuxoada y YKynHoM nsHocy of 445.495 xwrbaga avHapa, Aeo npvxopa
Ce 04HOCM Ha NpuxoAe MaTUYHOT NPaBHOT N1ua 1 To Npuxoae o AobujeHNX CyackMX CropoBa y U3HOCY O
90.614 xvrbaga AvHapa u npuxoge of 60oHyca M3 nocnosa caocurypaka y usHocy og 329.814 xurbaga
AnHapa (2017. roanHa: 70.476 xvrbaga guHapa). NomeHyTu npuxoam og 60Hyca 13 nocnosa caocuryparba
6enexe nosehare y OOQHOCY Ha NPETXOAHY rOAUHY U ogHOCe ce Ha ydyelwhe npatehux caocurypaBada y
6oHudukaumjama n To Hajgehmum genom ca AOOP Hoeu Cag a.a.o., Hosu Cag u ,Generali osiguranje Srbija“
a.n.o., beorpag, a y Besan ca ocurypawem JaBHor npegyseha ,Enektponpuspeaa Cpbuje“ Beorpag
(HanomeHa 4).

PACXOOu 3A AYIrOPO4YHA PE3EPBUCALA N ®YHKLIMOHAIIHE OONPUHOCE

Y xurbapama guHapa
3a roamHy koja ce 3aBpLuiaBa
31. peuembpa

2018. 2017.

MaTematunyka pe3epBa XXUBOTHUX OCUTypaHa 445.043 435.948
[onpuHoc 3a npeBeHTUBY 339.786 440.280
HonpuHocu nponmcaHn nocebHMM 3akoHMMa 65.382 74.496
OonpuHoc MapaHTHOM hoHay 300.839 535.351
PesepBucara 3a n3paBHare pusmka 13.200 9.995
PesepBucara 3a 60Hyce 1 nonycre 29.373 180.047
OcTtanu pacxoau 3a AyropovHa pesepBucara 599.719 574.602
1.793.342 2.250.719

KpeTame Ha pauyHMMa MaTemMaTUyke pe3epBe, pe3epBucara 3a U3paBHambe pusnka 1 pesepsucara 3a
BoHyce 1 nonycTe je npukasaHo y HanomeHu 40.

OonpuHocu nponucaHn nocebHMM 3akoHMMa y u3Hocy 65.382 xurbage AvHapa obyxsaTajy Hajsehum
[Aernom JonpuHoc 3a oaGpaHy of rpafa Koju MaTuyHO npaBHO nuue obpavyHasa v nnaha MuHucTapcTy
nosbonpuBpede W 3alTuTe XWBOTHE cpeauHe Ha ocHoBy unaHa 15. 3akoHa o opbpaHu op rpapa
(«Cnyx06eHun rmacHuk PC» 6p. 54/15). NMomeHyTn gonpuHoc 3a 2018. roguHy je nsHocmo 60.576 xurbaga
AvHapa, a obpadyHar je y BucuHu og 10% og nsHoca ynnaheHe npemuje ocurypama ycesa v nnogosa.

OonpwuHoc MapaHTHOM doHAy Y 2018. rogunm je Huxum 3a 43,81%, WTo je nocnegnua goHowerwa Ognyka o
n3MeHama u gonyHama Opnyke o yTBphMBamwy BUCUHE AOMPUHOCA OpraHu3aumja 3a ocurypame 3a
obpasoBarbe cpefcTaBa u kopuwhewy cpefctasa MapaHTHOr hoHAa o4 CTpaHe Yapyxewa ocurypasava
Cpbuije og 27. centembpa 2017. roguHe n 15. maja 2018. roguHe.

M3HOC Ha No3numju ocTanu pacxogm 3a QyropoyHa pesepsucara 1 yHKuMoHanHe gonpuHoce og 599.719
Xurbaga anHapa ogHocu ce Ha usaBajame of 5% of 6pyTo npemuje ocurypama of ayTooAroBOpHOCTM 3a
Peny6nuykn cdoHa 3a 34paBCTBEHO Ocurypamse, y ckrnagy ca unaHom 35. 3akoHa o o6aBe3HOM ocurypary
y caobpahajy ("Cnyx6enu rnacHuk PC", 6p. 51/2009, 78/2011, 101/2011, 93/2012 n 7/2013 - ognyka YC).
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KOMNAHUJA "OYHAB OCUT'YPAHE" A.0.0., BEOIPAL
HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe
9. PACXOOU HAKHADA LUTETA U YTOBOPEHUX U3HOCA
Y xurbapama guMHapa

3a roamHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.
JIukBnampaHe WTeTe U YroBOPEHU U3HOCK:
- XXMBOTHUX OCurypama 1.227.886 745.199
- HEXXMBOTHMX OCUTypaHa 9.873.006 9.208.733
- yoenu y wretama caocurypara 52.403 33.217
- yoenu y wtetama peocurypara v petpowecuja 501.868 312.386
Pacxogun nssuhaja, npoueHe, nukBngaumje n ucnnarte
HakHafa LWTeTa 1 YroBOPEHNX U3Hoca 675.983 766.611
Mpuxoam og yyewha caocurypada y HakHaaum wreTa (306.811) (262.409)
Mpuxoan oa yvewha peocurypara u petpouecuja
y HakHagu wTeTa (383.307) (363.537)
11.641.028 10.440.200

10. PE3EPBUCAHE LUTETE

Y xurbapama guHapa
3a roamHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.

PesepBucaHe LWTeTe XUBOTHUX OCUrypara 9.664 10.064

PesepBucaHe LWITETE HEXMBOTHUX OCUIypara 638.096 1.328.702
PesepBucaHe wrete caocuryparwa n peocurypama 218.519 (8.152)

866.279 1.330.614

11. MPMXOAOU NO OCHOBY PEMPECA U NMPOAAJE OCUIYPAHUX OLUTEREHUX CTBAPU

Y xurbagama AuHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.

Mpuxoam no oCHOBY perpeca y 3emMrbin 531.100 473.808
Mpuxoawn of perpeca y MHOCTPaHCTBY 17.786 14.917
Mpoagaja ocurypaHux owteheHnx cTeapu 276 2.833
549.162 491.558

12. CMAHEHE OCTANUX TEXHUYKUX PE3SEPBU-HETO

Y xurbapama guHapa
3a roamHy Kkoja ce 3aBpLuiaBa
31. peuembpa

2018. 2017.

Cmamnere maTemaTnyke pesepse 10.495 21.036
Mpuxoan op cMakeHa oOCTanmx pesesrcama 82.617 30.823
93.112 51.859
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KOMMAHWJA "OYHAB OCUI'YPAKE" A.[1.0., BEOIPAL]

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

13. PACXOAOu 3A BOHYCE U NONYCTE

Y xurbagama AuHapa
3a roauHy koja ce 3aBplLuaBa
31. peuembpa

2018. 2017.
Pacxoam no ocHoBy GoHyca 807.036 228.443
Pacxoam no ocHoBy nonycrta 1.076.887 987.907
1.883.923 1.216.350
14. OCTAIIN NOCNOBHU PACXOOU
Y xurbapama guHapa
3a roamHy koja ce 3aBpLuaBa
31. peuembpa
2018. 2017.
TpoLukoBU 3apaa 1 ocTanu NIMYHN pacxoam 442.092 428.899
HabaBHa BpegHocCT npogare pobe 57.544 59.434
TpowkoBu maTepujana 67.991 61.061
TpoLwkoBu amopTusaLmje n pesepsercama 58.659 38.585
TpoLKoBM NPON3BOOHMX YCryra 85.078 86.282
HemaTepwujanHu n octanu TpoLLKOBK 92.638 92.995
804.002 767.256
15. MNPUXOOU NO OCHOBY MHBECTUPAHA CPEOCTABA OCUTYPABA

Y xurbagama AuHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.
Mpuxoan of, 3akynHUHA MHBECTULMOHNX HEKPEeTHMHA 46.625 43.685
Mpuxoan oa ycknahueakwa BpegHOCTH
MNHBECTULIMOHNX HEKPETHUHA - 36.265
Mpuxoan op Nnpoaaje HenoKPeTHOCTU (4e3MHBECTNPaH-a) 3.632 404
Mpuxoau oa kamaTa 916.407 868.979
Mpuxoan oa ycknahueakba BpeaHOCTH (huH.cpeacTaBa Koja ce
nckasyjy no dep BpegHoCTH kpo3 bunaHc ycnexa 7.633 60.870
[obuun oa npopaje xapTuja og BpeAHOCTU 72.830 25.969
[Mo3nTMBHE KypCHe pa3snuke n3 akTMBHOCTU MHBECTMPaHAa 21.800 28.671
OcTanu npnxoam No 0CHOBY UHBECTULIMOHE aKTUBHOCTY 19.250 11.536
1.088.177 1.076.379

Mpuxoan of kamata Ha genosuTe u apxaBHe XoB Genexe nosehamwe y 2018. roguHm y ogHocy Ha UCTu
nepuon NpeTxodHe rodvHe, WTO je YriaBHOM nocreavua nosehara nnacupaHumx cpeactaBa y NnoMeHyTa
duHaHcujcka cpencTaa.

Ipyna je y nocrnoBHum kkurama y 2018. roguHm nckasana gobvtke og npogaje xapTuja o BpegHoCTH y
n3Hocy 72.830 xurbaga guMHapa npy 4emy ce 4eo npuxopa y BUcuHM 56.461 xurbagy AuMHapa ogHocK Ha
npeHoc fgena yaena matuyHor npasHor nuua y XM Asotapa lNMaHyeBo A4.0.0. No YroBopy 0 NpeHocy yaena
3akrbyvennm ca JOOP a.g.o., Hoen Cap y3 3aTtBapate ob6aBese npema [OP-y 3a caoocuryparwe XUI
Asotape NaHyeBo.

OcTanu npuxoau No OCHOBY MHBECTULIMOHE akTUMBHOCTM Yy n3Hocy 19.250 xurbaga guHapa ogHoce ce Ha
npuxoze no OCHOBY AMBMAEHAE.
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HAMNOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE

KOMMAHWJA "OYHAB OCUI'YPAKE" A.[1.0., BEOIPAL]

31. peuembap 2018. roguHe

16.

17.

PACXOAM NO OCHOBY MHBECTUPAHA CPEACTABA OCUIYPABA

Pacxogm no ocHoBy obe3Bpehera
WHBECTULMOHNX HEKPETHUHA
Ny6uum npun npogajyu HENOKPETHOCTU (Ae3MHBECTUPakLY)

Pacxoam no ocHoBy ycknafhuBara BpeaHocTn dnH.cpeacTasa
Koja ce uckasyjy no gep Bpe4HOCTU Kpo3 GunaHc ycnexa

N'yéuum npu npogaju xapTuja o4 BpegHoCTH

HeratusHe KypcHe pasnuke U3 akTUBHOCTU UHBECTUPaHa

Octanu pacxoan no OCHOBY MHBECTULIMOHE aKTUBHOCTHU

TPOLUKOBU NPUBABE

MpoBu3nja n gpyre HakHage 3a ycnyre nocpefoBaka
1 3acTynana

TpoLukoBM MaTepujana, ropusa u eHepruje

HeTo 3apage

Mopes 1 gonpuHocu Ha 3apage

OTnpemHuHe v jybunapHe Harpage

OcTtanu TpoLKOBM 3apaja, HakHaga 3apaja u octanu
FIMYHN pacxoam

Tpowukosu TpaHcnopTa u MTT TpoLukosu

OppxaBare

3akyn

TpoLukoBK pekname u nponaraHge

CnoH30pCTBO 1 4OHATOPCTBO

PenpeseHTauunja

TpoLwkoBu Npemuja ocurypara

MnatHu npomeT

Octanu TpowikoBu npubase

MpomeHa pasrpaHnyeHnx TpolikoBa npubase
(noBehane/cmatrere)

Y xurbagama AuHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.
- 9.487

5 -
43.620 134.728
132 3.051
26.782 183.533
2.606 2.554
73.145 333.353

Y xurbagama AuHapa
3a roamHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.
1.050.399 928.413
256.490 244.784
1.620.869 1.483.509
1.029.549 959.838
124.690 36.555
234.319 297.643
67.724 61.485
34.294 14.208
667.366 574.084
1.922.746 1.810.015
211.887 189.761
270.388 318.905
56.742 51.624
151.254 202.351
290.411 247.403
(427.890) (419.519)
7.561.238 7.001.059

Tpowkosu npnbase cy y 2018. rognHu nosehanm 3a 560.179 xurbaga amHapa ogHOCHO 8% LUTO je Hajsehum
[enom nocneguua pacTta npogajHux aktTusHocTn Komnanwje. MNocmatpaHo no rpynama TpoLuKoBa, Hajsehn
pacT ocTBapeH je koA TPOLUKOBa pekrnamMe 1 nponaraHae, TPOLLKOBa NPOM3BOAHMX ycnyra u 6pyTo 3apaga,

Koju cy y Hajpehem geny Be3aHu 3a NpoAajy ocurypama.
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KOMMAHWJA "OYHAB OCUI'YPAKE" A.[1.0., BEOIPAL]

HAMNOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2018. roguHe

18. TPOLLUKOBMU YNPABE

Y xurbagama AuHapa
3a roamHy koja ce 3aBpLuaBa
31. peuembpa

19.

2018. 2017.
TpowkoBu maTepujana, eHepruje, ycnyra u
HemaTepujanHyu TPOLLKOBU 443.496 384.943
AmopTusaumja 310.420 292.940
HeTo 3apage 506.917 483.166
Mopes 1 gonpuHocu Ha 3apage 303.306 294.393
OTnpeMHuHe 1 jybunapHe Harpage 35.910 31.902
OcTanu TpoLLKOBM 3apaja, HakHaja 3apaja u
ocTanu NMMYHU pacxoau 106.418 104.258
Tpowkosu TpaHcnopTa v MTT TpoLukosu 30.993 36.713
OppxaBame 23.454 23.836
3akyn 16.751 4.670
TpoLukoBK pekname 343 1.116
PenpeseHTauuja 8.008 4137
TpoLIKOBM NpeMMja ocurypama 15.511 15.338
[MnaTtHu npomeTt 15.331 23.889
TpoLukoBU pesepBucara 3a CyAcke crnopose 3.845 171
TpoLukoBU pe3epBucatba 3a OTNPEMHUHE U ApYruX
H6eHedwmumja 3anocneHMma 105.226 91.460
OcTanu TpoLuKoBwm 39.058 75.673
1.964.987 1.868.605

OCTAIIN TPOLLKOBU CMTPOBOHEA OCUTYPAIBA

Y xurbapama AUHapa

3a roamHy Kkoja ce 3aBpLuiaBa
31. peuembpa

20.

2018. 2017.

TpoLiKkoBM MaTepujana, eHepryje u Npou3BoaHMX ycryra 367 299
TpowkoBm nopesa 1 gonpuHoca 31.004 44.607
TpoLLKOBM HEMPOM3BOAHMX YCryra U HemaTepujanHy TPOLLKOBU 25.980 24.900
TpowkoBm 3apafa, HakHaga 3apaja U ocTany IMYHU pacxoau 10.079 13.402
OcTanu TpoLuKoBu 96 145
67.526 83.353

®UHAHCUJCKK nPnxogun - OCUM ®UNHAHCUJCKUX NMPUXOOA MO OCHOBY UHBECTULIMOHE

AKTUMBHOCTH

Mpuxoan o kamaTa
[Mo3nTnBHE KypcHe pasnuke
Mpuxoan og aveuaeHam
Edpextn BanyTHe knaysyne
OcTanu orHaHCKUjCK1 NPUXOAMN

Y xurbagama auHapa
3a roauHy Koja ce 3aBplLuaBa
31. peuembpa

2018. 2017.
500.505 113.677
25.213 71.419

- 19

7.387 24.469
2.776 48.097
535.881 257.681
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KOMMAHWJA "OYHAB OCUI'YPAKE" A.[1.0., BEOIPAL]

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

20.

21.

22,

23.

®UHAHCUJCKU NPMXOAU — OCUM ®UHAHCUJICKUX NPUXOOA MO OCHOBY UHBECTULIMOHE
AKTUBHOCTMU (HacTaBak)

Mpuxoan on kamata Genexe 3HayajHO nMoBehawe y OAHOCY Ha MPETXOAHY FOAMHY LUTO je YCNOBIbeEHO
noseharweM NomMeHyTUX Npuxoaa y unHaHcujckum nasewwtajuma Komnanwje. Hamme, y Toky 2018. roguHe,
KoMnaHwja je uHTe3mBMpana pag Ha Hannatu CriopHUX MOTpaxuBara MO OCHOBY MpemMuje ocurypara u
perpeca Tako LUTO Cy MOMEHyTa NoTpaxuBaka nocTtana npeameT M3BPLUHUX MOCTynaka npeg cyaoBvMMa
OOHOCHO MPeKO jaBHUX U3BpLUMTErba. Kao nocneanua HaBedeHor y NOCNOBHUM KisUrama eBuaeHTupaHa cy
AofaTHa noTpaxuBaka / NPUXOAM MO OCHOBY 3aTe3He KamaTe Ha MnoTpaxuBara Koja Cy ca 3aTe3HOM
KamaTom noctana npegMet npuHyaHe Hannate. Cea oBa AogatHa HeHannaheHa noTpaxviBaka no OCHOBY
kamate Ha gaH 31. geuembap 2018. roamHe cy ucnpaBrbeHa y BUCUHWU LLEMOKYMHOT M3HOCA MOTpaxuBaka
y CKragy ca payyHOBOACTBEHOM MOMMTUKOM (HarnomeHa 3.7).

®UNHAHCUJCKN PACXOOU - OCUM PUHAHCUJCKUX PACXOOA MO OCHOBY MHBECTULMOHE
AKTUBHOCTHU
Y xurbapama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.

Pacxogou kamaTa 17.158 22.135
HeratuBHe KypcHe pasnuke 47.848 64.921
Edektn BanyTHe knaysyne 3.069 45.520
OcTtanu mHaHCKjcKkM pacxoam 157 184
68.232 132.760

nPUXoaun of YCKNABUBAKLA BPEOHOCTU MOTPAXUBAKLA U IPYTE UMOBUHE KOJA CITY XU
3A OBABJIbLAE OENATHOCTU

Y xurbapama guHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.

Mpuxoam of ycknahuBamwa BpeaHOCTU (OUHAHCU|CKUX
nnacmaHa 10.818 174.803
Mpuxoawn of ycknahuBarwa BpeAHOCTN HEMOKPETHOCTU - 111.033
Mpuxoam of ycknahueamwa BpeAHOCTU NoTpaxvsama 810.572 1.011.921
821.390 1.297.757

PACXO[AN NO OCHOBY OBE3BPEHEWBA NOTPAXUBAHKA U IPYTE UMOBUHE KOJA CITYXKU 3A
OBABIJbAIE AENATHOCTHU

Y xurbapama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.

VcnpaBske BpegHOCTW NoTpaxunsama 1.699.241 1.285.102
Mcnpaske BpegHocTy yyewha y kanutany 4.162 4.329
Pacxoan no ocHoBy 06e3Bpehera prHaHCHjCKMX NnacmaHa 8.946 139.106
Pacxoawn og ycknahueawa BpegHOCTU HEMOKPETHOCTHM - 3.334
1.712.349 1.431.871
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KOMMAHWJA "OYHAB OCUI'YPAKE" A.[1.0., BEOIPAL]

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

24,

25.

26.

26.1.

OCTAIN nPuxoaun

Y xurbagama AuHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.

Oo6uum oa npoaaje 21.629 15.856
Buwikosu 315 193
HannaheHa oTnucaHa noTpaxueara 71.405 56.694
Mpuxoau o cmarera obaBesa 3.575 6.300
Mpuxoan of yknaara AyropoyHUX pesepBucara 54.786 182.573
OcTanu HenoMeHyTn nNpuxoamn 33.228 31.703
184.938 293.319

OCTAIIN PACXOON

Y xurbapama guHapa
3a roamHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.

lN'y6uum no ocHoBY pacxofoBara M Npopaaje HeMmaTepujanHux
ynarawa, HeKpeTHUHa 1 onpeme o npoaaje 887 5.455
Mam-koBu 246 268
Pacxoam no ocHOBY AMPEKTHUX OTNMCa NOTPaXmBaka 3.173 16.349
Pacxoau no ocHoBy pacxogoBana 3anuxa 31 785
OcTanu HenomeHyTK pacxoam 61.737 66.685
66.074 89.542

NOPE3 HA JOBUTAK

Y xurbapama guHapa
3a roamHy Koja ce 3aBpLuiaBa
31. peuembpa

2018. 2017.
Tekyhu nopes — nopecku pacxog nepvoga (191.684) (122.459)
OpnoxeHu nopecku (rybutak) / pobutak nepmoga (6.698) (8.496)
(198.382) (130.955)

YcarnawaBake nope3a Ha 4O6UTaK U NpousBoAa pe3ynTara nocroBakba npe onopesvBakba u
nponucaHe nopecke crone
Y xurbagama auHapa
3a roauHy Koja ce 3aBplLuaBa
31. peuembpa

2018. 2017.
OobuTtak (ry6butak) npe onope3mBama 1.772.699 1.667.873
Mopes Ha pobuTak obpadvyHaTt no cronu og 15% (265.905) (250.181)
HeTo nopeckn edekTn npuxoga n pacxona Koju ce
He Npu3Hajy y nopeckom bunaHcy 63.749 85.942

VckopuwheHn nopeckn KpeamT NPeTXo4HNX roguHa 4.651 30.738
OcTtano (877) 2.546

(198.382) (130.955)
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KOMMAHWJA "OYHAB OCUI'YPAKE" A.[1.0., BEOIPAL]

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

26.

NOPE3 HA JOBUTAK (HacTaBak)

26.2. OpnoxeHa nopecka cpeacTBa U obaBese

27.

Ha pan 31. peuembpa 2018. rognHe oanoxeHe HeTo nopecke obaBe3e MckasaHe cy uaHocy og 373.989
xurbaga avHapa. CTpykTypa U OCHOB Npu3HaBara HETO OfJI0XKEHMX MOpeckmx obaBesa faTta je y HapeaHoj

Tabenu:

Y xurbapama AUHapa

31. peuembap

31. peuembap

2018. 2017.
OdnoxeHa nopecka cpedcmea:
- MO OCHOBY pe3epBucara 3a OTNPEMHUHE 3anoCneHnx 37.291 30.177
- ocTano 6.840 3.041
44.131 33.218
OdnoxeHe nopecke obasese:
- N0 OCHOBY MpYBpPeMeHe pasnuka n3mehy ocHoBuLLE MO
KOjoj ce HEeKpEeTHWHe, orpema 1 MHBECTULIMOHE
HeKpeTHUHE NpU3Hajy y nopeckom GunaHcy 1 nsHoca rno
Kojuma cy Ta cpefcTBa uckasaHa y huHaHCUjCKUM
n3pelTajuma (374.810) (352.784)
- N0 OCHOBY HepeanusoBaHux AobvTaka no OCHOBY
BpeaHoBara XoB pacnonoxusux 3a npoaajy (43.310) (29.753)
(418.120) (382.537)
HeTo opnoxeHe nopecke obaBe3e (373.989) (349.319)
3APALA NO AKLUMNJN
3a roamHy Kkoja ce 3aBpLuiaBa
31. peuembpa
2018. 2017.
HeTto pobuTak (y xurbagama anHapa) 1.574.317 1.536.918
MpoceyaH noHaepucanu 6poj akuumja:
— AKumjckn kanutan 4.226.121 4.226.121
— [pyWwTBEHUN KanuTan 4.552.270 4.552.270
YKynaH npoce4aH noHaepucaH 6poj akuuja 8.778.391 8.778.391
OcHoBHa 3apapa no akuuju (y amHapuma) 179 175
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KOMMAHWJA "OYHAB OCUI'YPAKE" A.[1.0., BEOIPAL]

HAMNOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2018. roguHe

28. HEMATEPWUJAINHA YNArAbA

Tabena kpeTara Ha padyHMMa HemaTtepujanHux ynarawa Tokom 2017. n 2018. rognHe, garta je y HacTaBky:

HABABHA BPEOHOCT
Crarbe 1. jaHyap 2017.
Mosehara TokoM roanHe
OTyhena n pacxogoBare
AkTVBMpar-a
MpekhmkaBare

Ocrano

Cramse 31. geuembap 2017.
MNoBehaka TOKOM roguHe
OTyhewa 1 pacxogoBare
AkTBMpara

Ocrano

Cramse 31. aeuembap 2018.

MWCNPABKA BPEOHOCTU
Cratbe 1. jaHyap 2017.
AmopTusaumja

OTyhera n pacxogoBare
MpekhmkaBare

OcTano

Cramse 31. geuembap 2017.
AmopTum3aumja

OTyhewa n pacxogoBare
OcrTano

Crame 31. peuembap 2018.

HEOTMUCAHA BPEQHOCT
31. peuembap 2017. roguHe

31. peuembap 2018. roguHe

y XxurbagamMa guHapa

Ocrtana Hematepujanua
HemaTepujanHa CodtBep y ynaraway
INuueHue ynarawa ynoTtpeobum npunpemmu YKkynHo
543.892 49.825 987.497 178.826 1.760.040
5.737 4.266 721 64.492 75.216
(855) - - - (855)
49.017 - 10.627 (59.644) -
3.580 (3.580) - - -
- (845) (3.912) - (4.757)
601.371 49.666 994.933 183.674 1.829.644
- 4.517 - 17.140 21.657
(37) - - - (37)
115 - 11.284 (11.399) -
2 (47) (218) - (263)
601.451 54.136 1.005.999 189.415 1.851.001
468.723 35.273 888.850 178.826 1.571.671
32.044 5.357 51.582 - 88.983
(855) - - - (855)
2.778 (2.778) -
- (825) (2.346) - (3.171)
502.690 37.027 938.085 178.826 1.656.628
35.808 4.565 30.186 - 70.559
(37) - - - (37)
- (47) (156) - (203)
538.461 41.545 968.116 178.826 1.726.948
98.681 12.639 56.848 4.848 173.016
62.990 12.591 37.883 10.589 124.053
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KOMMAHWJA "OYHAB OCUI'YPAKE" A.[1.0., BEOIrPAL]

HAMNOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2018. roguHe

29. HEKPETHWHE U ONMPEMA KOJE CNYXXE OBABJbAKY OENATHOCTU

Tabena kpeTawa Ha padyHMMa HekpeTHuHa n onpeme Tokom 2017. n 2018. roguHe, naTta je y HacTaBky:

Y xurbapgama gvHapa

HMoy
npunpeMmu ABaHcu 3a
n ynarawa HeKpeTHUHe,
F'paheBUHCKK Ocrana Ha Tyhum nocTpojexa n
3emrbuwiTe o6jekTn Onpema onpema HNo onpemy YKYMNHO
HABABHA BPEOHOCT
Cramne 01. jaHyap 2017. 506.013 8.027.794 2.396.055 178.120 33.964 4.974 11.146.920
NoBehaka TOKOM roavHe - 13.925 88.132 - 120.966 4.027 227.049
AkTMBUpaHe - 55.071 76.923 36 (132.030) - -
OTyhetba 1 pacxofoBarse - (411) (157.266) - - (488) (158.165)
Cmamsetba TOKOM roguHe - - - - (4.664) (2.272) (6.936)
Mosehara no npoLeHn 22.878 89.184 - - - 112.062
Cmarserba no npoueHn - (3.334) - - - (3.334)
lpeHoc ca MHBECTULIMOHNX HEeKPeTHMHA (8.967) 12.798 - - - - 3.831
Ocrarno (1.216) (15.275) (11.788) - (10.539) - (38.818)
Crame 31. geuembap 2017. 518.708 8.179.752 2.392.056  178.156 7.697 6.241 11.282.609
Mosehana TokOM rogmHe 557 11.166 176.882 - 161.193 27.929 377.727
AkTUBMpame - 74.825 83.676 - (158.501) - -
OTyhetba 1 pacxogosarbe - (3.394) (137.925) - - - (141.319)
MpeHoc ca MHBECTULMOHMX HEKPETHNHA 9.032 25.448 - - - - 34.480
Ocrtano (82) (1.171) (580) - - (26.526) (28.359)
Crame 31. geuembap 2018. 528.215 8.286.626 2.514.109 178.156 10.388 7.644 11.525.138
UCNPABKA BPEAHOCTH
Cramne 01. jaHyap 2017. - 79.907 1.986.689 - 1.802 4.971 2.073.370
AmopTusaumja - 80.807 123.150 - - - 203.958
OTyhetba 1 pacxogosarbe - (3) (128.718) - - - (123.721)
CmarseHba no npoueHn - - - - 1.971 - 1.971
Ocrano - 30.290 (9.848) - (3.390) - 17.052
Crame 31. geuembap 2017. - 191.001 1.976.274 - 383 4.971 2.172.629
AmopTusauuja - 101.981 137.880 - - - 239.861
Otyhera 1 pacxogosamne - (80) (132.169) - - - (132.249)
Ocrano - 51.592 31 - - - 51.623
Crame 31. geuembap 2018. - 344.494 1.982.016 - 383 4.971 2.331.864
HEOTNUCAHA BPEOHOCT
31. neuembap 2017. roauHe 518.708 7.988.749 415.782  178.156 7.314 1.270 9.109.980
31. peuembap 2018. ropuHe 528.215 7.942.132 532.093 178.156 10.005 2.673 9.193.274

®ep 8pedHoCcM HekpemuHa y enacHuwmey [pyne

Mocneata He3aBWCHa NpoLeHa TPXULWHE BPEAHOCTU HEMOKPETHOCTU U3BpLUeHa je Ha gaH 31. geuembpa
2016. roguHe, Npu Yemy je 3a HekpeTHUHe noumpaHe y Penybnuum Cpnckoj, He3aBucHa npoueHa
BpeaHoOCTM cnpoBeaeHa Tokom bebpyapa 2018. rogunHe, Ha aaH 31. peuembpa 2016. rogmHe. PykoBoacteo
cmaTtpa [a KhWUroBOACTBEHA BpeOHOCT HemnokpeTHocTu pyne Ha gad 31. peuem6pa 2018. roguHe
KopecnoHaupa tuxoBoj dep BpeaHocTu. Pep BpeaAHOCT HEMOKPETHOCTU U3BPLLEHA j€ MPUMEHOM TPXULLHOT
1 MPUHOCHOT NpUcTyna.

1. MpuHocHM npucTyn — MeToa KanuTanusaumje, ka0 OCHOBHM METOA Y MPOLIEH U MeTOA AUCKOHTOBaHUX
HOBYAHWX TOKOBA 3a XOTENCKe Kanauutere.

2. TpxwuwHu npuctyn — MeTtoa ynopeamBux LeHa, Kao OCHOBHU METOA Y NPOLIEHN 3EMIBULLTA U [OMYHCKM
MEeTOA Y npoLeHn objekaTa. N3y3eTak npeactasrbajy HEKPETHUMHE Koje Cy BaH ynoTpebe nnu 3a kojuma
He NOCTOjU MOTpaXkha 3a 3aKyrnoMm, rAe je TPXKULIHW MPUCTYN NPUMMEHEH Kao OCHOBHA TEeXHWKa Yy

MpOoLIeHN.

Xuvjepapxuja dep BpeaHOCTH 3eMrbuiTa 1 rpafeBrMHCKNX objekata y 3aBUCHOCTU of MHNyTa kopuwheHnx
3a ogmepaBane hep BpeaHOCTU, Npy Yemy Huje 6uno npomeHe y HMBoMMa oep BPEAHOCTU Y O4HOCY Ha
31. neuembap 2016. roguHe kako Ha gaH 31. peuembpa 2017. roguHe Tako u Ha gaH 31. geuembpa 2018.
rogvHe, Aarta je y HacTaBky:

paheBuHCKM 06jekTn
Semmbuwite

Y xurbagama auHapa

®dep BpeaHOCT
31. peuembap

Hugo 1 HuBo 2 HuBo 3 2017.
- 720.046 7.268.703 7.988.749
- 102.817 415.891 518.708
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31. peuembap 2018. roguHe

29,

30.

HEKPETHMHE U ONPEMA KOJE CNYXE OBABIbAKY AENATHOCTU (HacTaBak)

Y xurbapama guHapa
®dep BpegHoCT
31. peuembap

Hueo 1 HuBo 2 HuBo 3 2018.
"paheBuHCKM 06jekTn - 669.436 7.272.696 7.942.132
3emrbuwTe - 102.735 425.480 528.215

MWHBECTULUWUOHE HEKPETHMHE
Tabena kpeTawa Ha padyHy UHBECTULIMOHNX HekpeTHNHa Tokom 2017. n 2018. rogunHe, aaTa je y HacTaBky:

Y xurbapama guHapa

2018. 2017.
MoyeTHoO cTame - 1. jaHyap 975.191 917.067
[MoBehata (797) 39.551
Otyhera 1 pacxogoBare (6.637) (7.209)
[MpeHoc ca 3anvxe unn ca HEKPETHUHE KOjy KOPUCTM BNACHUK - 10.539
[MpeHoC Ha HEKPETHMHE KOje KOPUCTU BNaCHUK (34.480) (3.831)
Mo3nTBHM ecdbekTn npoueHe - 36.265
HeratneHu edbektn npoueHe - (9.487)
Octano (424) (7.704)
Kpajwe ctame - 31. neuembap 932.853 975.191

G)ep GpGOHOCIT) UHBECMUUUOHUX HeKpemHuHa

Mocneata He3aBMCHa NPOLIEHA TPXKULLHE BPEAHOCTM MHBECTULIMOHUX HEKPETHMHA [pyne n3BpLUeHa je Ha
naH 31. peuembpa 2016. rognHe, npy 4Yemy je 3a MHBECTULMOHE HEKpeTHWHe nouupaHe y PenyGnvum
Cpnckoj, HesaBMCHa npoueHa BpedHOCTW cnpoBedeHa Tokom cebpyapa 2018. rogmHe, Ha gaH 31.
neuembpa 2016. roamHe.

Ha pan 31. peuembpa 2018. rogunHe, pyna je cnpoBena aHanusy dep BpegHOCTM HeKpeTHWHa Ha 6asu
MHOpMaLmja 13 pasnuunMTUX n3Bopa, ykibydyjyhu npomeHe y ycnoBmma 3akynibeHUX HekpeTHUHa, Tekyhe
LieHe Ha aKTMBHOM TPXULUTY 3a HEKPETHUHE Apyravunje npupoae, ctaka Uiu rniokaumje (npunarofleHe Tako
Oa oapaxaBajy Te pasnuke), Kao U HedaBHe LieHe CIIMYHMX HEKPETHMHA Ha Makbe aKTUBHUM TPXULLITUMA
(kopurosaHe Tako Aa ofpaxasajy NMpOMeHe Y eKOHOMCKUM yCrioBMMa Of AaTyma TpaHcakumja koje cy
HacTane no Tum LeHama). CnpoBeaeHa aHanu3aa ykasyje fa Huje 6uno 3HayajHux npomeHa ep BpegHocTH
HenokpeTHoCcTU noumpaHux y Penybnuum Cpbuju n Penybnuum Cpnckoj Tokom 2017. rognHe n 2018.
roaMHe, Ha OCHOBY 4era pyKOBOACTBO cMmaTtpa Ada je nocriegwa u3BplleHa npoueHa dep BpeaHOCTU
ajeksaTHa U ga peanHo ofpaxasa dep BpeAHOCT MHBECTULMOHWX HEeKpeTHWHa Ha gaH 31. geuembpa
2018. roguHe.

Xunjepapxmja cdep BpeOHOCTU WMHBECTULMOHUX HEKPETHWHa Yy 3aBUCHOCTU Of WHMNyTa KopuwheHux 3a
ogmepaBamne hep BpegHOCTH, Npu Yemy Huje 1o npomeHe y HUBouMa dep BpeaHOCTH y ogHoCy Ha 31.
neuembap 2016. roguHe kako Ha gaH 31. geuembpa 2017. roguHe Tako n Ha gaH 31. geuembpa 2018.
roguHe, Aarta je y HacTaBky:

Y xurbapama guHapa

®dep BpegHOCT

31. peuembap

HuBo 1 Huso 2 HuBo 3 2017.

VIHBECTUUMNOHE HEKPETHMHE - 180.132 795.059 975.191

Y xurbapgama guHapa

®dep BpegHoCT

31. peuembap

Hueo 1 HuBo 2 Hueo 3 2018.

MHBECTMLMNOHE HEKPETHMHE - 177.604 755.249 932.853
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31. peuembap 2018. roguHe

31. AYropo4yH” ®UHAHCUJCKU NITACMAHU

31. peuembap 2018.

31. peuembap 2017.

Y xurbapama AUHapa

Bpyto WUcnpaBka HeTto Bpyto WcnpaBka HeTto
Yyewha y kanutany octanmx
npaBHWX Nuua 1.369.932  (1.053.028) 316.904 1.428.880 (1.111.985) 316.895
MHBecTuuuje Koje ce apxe oo
gocneha - ayxHnyke XoB 234.746 (333) 234.413 160.046 (1.778) 158.268
Heno3nTtn kog 6aHaka 699.197 - 699.197 308.928 - 308.928
OcTanu ayropoyHu nnacMaHu:
Hamu deno3umu u Kayyuje 86.415 (68.231) 18.184 65.799 (65.799) -
Ocmanu dy2opoyHU nnacmaHu 36.131 (15.424) 20.707 55.383 (15.782) 39.601
122.546 (83.655) 38.891 121.182 (81.581) 39.601
2.426.421 (1.137.016) 1.289.405 2.019.036  (1.195.344) 823.692

31.1. Yyewha y kanutany octanux npaBHUX nuua

Y HapegHoj Tabenu je npukasaHo yyewwhe y kKanutany ocTanux NpaBHUX nNuua, no eMMTeHTMma:
Y xurbapama auMHapa

31. peuembap 2018.

31. peuembap 2017.

Bpyto WUcnpaBka Heto Bpyto WUcnpaBka Heto

Yuhor - Export a.a., JarognHa 101 (52) 49 101 (52) 49
Yaopyxewe ocurypasada Cpbuje 127 - 127 127 - 127
lNymonnactuka g.o.0., byjaHosay, 954 (173) 781 954 (173) 781
Beorpagcka 6ep3a a.a., beorpag 1.224 - 1.224 1.224 - 1.224
XK CnobogHa 30Ha a.a., beorpag 8.381 - 8.381 8.381 - 8.381
PTL, "Wabay" a.a., Wabay 53.857 (10.624) 43.233 53.857 (10.624) 43.233
XM Asotapa NaH4eBo A.0.0. 165.643 (165.643) - 222.105 (222.105) -
MTC 6aHka a.g., beorpag 580.627 (317.527) 263.100 580.627 (817.527) 263.100
Tenekom Cpbuija a.n. beorpag 4 - 4 - - -
AkumoHapcku poHg a.a. beorpaa 5 - 5 - - -
Octanu 559.009 (559.009) - 561.504 (561.504) -
1.369.932  (1.053.028) 316.904 1.428.880 (1.111.985) 316.895

31.1. Yyewha y kanutany octanux npaBHUX nuua

Yyewhe y kanutany octanux npaeHux nuua Ha aaH 31. geuembpa 2018. roamnHe nsHocn 316.904 xurbane
avnHapa u Behe je 3a 9 xurbaga guHapa y ogHocy Ha kpaj 2017. roamHe.

Ha ocHoBy 3akrbyyka OcHoBHor cyaa y Hosom Capy UN-4353/2014 op 4. peuembpa 2017. roavHe, a no
Tyx6n npotuB Poamh [OparaHa, KomnaHuja je nmoctana BnacHuk 7 akuuja AkumoHapckor doHaa a.n.
Beorpap n 31 akumje Tenekom Cpbuje a.a. beorpaa, unja KiUroBoacTBEHA BpeQHOCT Ha AaH 31. aeuembap
2018. roanHe nsHock 9 xurbaga anHapa.

Komnanwuja n OOOP a.n., Hosu Cag cy aaHa 26. dpebpyapa 2018. roamHe 3akrbyunnu YroBop O nNpeHocy
hena ygena Ha ocHoBy kora je Komnanwja npeHena OOOP-y geo ceor ygena y XWUIM Asotapa lNaH4yeBo
0.0.0. Koju umHKM 0,24853599% OCHOBHOr kanuTana fnoMeHyTor mpaBHOr Nuua, WTO npeacTaBiba YHeTH
HEHOBYaHW Kanutan y BucuHun 56.461 xurbagy guHapa (HanomeHa 15 un 35).

KomnaHuja je no ocHOBY KOHBEp3uje noTpaxuBama 3a npemujy y kanutan HoBocaacke dpabpuke kabena
Hoeun Cag, cxogHo Pewewy 0 ycBajawy yHanpen npunpemrbeHor lNMnaHa peopraHmnsaumnje HoBocaacke
¢abpuke kabena, 6poj Peo-6/2017 koju je noctao npaBocHaxaH 07. geuembpa 2017. rogmHe, nsspwmna
npusHaBame yyewha y kanuTany HaBedeHOr eMuTeHTa y usHocy og 4.162 xurbage avHapa, a koje je Ha
AaH 31. geuembap 2018. roguHe y notnyHocTn o6e3BpeheHo (HanomeHa 23).

Ha ocHoBy YroBopa 0O kynonpogaju akumja akumoHapckor gpywTtea Recreatours a.n. beorpag og 26.
neuembpa 2018. rogmHe, KomnaHwuja je npogana 5.641 akuujy HaBegeHor emuteHta kynuy XTI Bune
Onuea g.o.o. Metpoeay no uexHn og 1.315 xurbaga guHapa. bpyto BpegHoCT npogatmx akumja je buna
4.955 xurbaga avHapa, a KbUroBogcTBeHa BpeaHoCT je 6una Hyna guHapa.
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HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

31. AYropo4H”u ®UHAHCUJCKU MITACMAHMU (HacTaBak)
31.2. UHBecTMUMje Koje ce apxe go pgocneha
MHBecTuumje koje ce apxxe Ao gocneha cy Ha gad 31. geuem6pa 2018. rognHe Behe 3a 76.145 xurbaga
OnHapa ogHocHo 3a 48,11% y ogHocy Ha gaH 31. geuembpa 2017. roguHe, WTO je Hajgehum genom
nocneauua KynoBmHe AYrOPOYHUX APXKaBHUX OYXHUYKUX XapTuja of BpegHocTy Tokom 2018. roanHe u
ycknahuBara BpeHOCTM OBUX MHBECTULM]a Ha AaH bunaHcupaka. HBecTuumje koje ce apxe Ao gocneha
Y YKynHom un3Hocy 234.413 xurbaga guHapa obyxearajy:
- OYXHMYKE XapTuje oA BpeaHOCTU ca (UKCHUM MPUMHOCOM unju je m3pasanay Penybnuka Cpbuja y
nsHocy 231.907 xurbaga anHapa (154.620 xurbaga gnHapa Ha aad 31. geuem6pa 2017. roguxe) n
- OY)XHUYKE XapTuje og BpeaHOCTM Yvju n3gasanad je onwTtuHa fNlonape y Penyonuum Cpnckoj y nsHocy
on 2.506 xurbaga guHapa.
Mpernen oy>XHUYKNX XapTuja o4 BpeaHOCTM Ymnju je nsgaeanal, Penybnuka Cpbuja oart je y HacTaBky:
Y XurbagamMma agnHapa
31. peuembap 2018. 31. peuem6Gap 2017.
HomuHanHa HomuHanHa
Oatym BpeaHocCT KwsuroBoactBeHa BpeAHoOCT KwsuroBoacreeHa
pocneha KynoHcka cTona (y xurmapama) BanyTta BpeaHoOCT (y xumsapgama)  BanyTa BpeaHoCT
16.02.2026 5,85% 500 EUR 60.440 500 EUR 60.609
11.09.2021 10,00% 26.320 PCL, 25.141 26.320 PCO 24.797
05.02.2022 10,00% 16.300 PCO 15.356 16.300 PCO 15.119
25.01.2023 4,50% 50.000 PCL, 51.032 - - -
21.07.2023 5,75% 50.000 PCL, 50.188 50.000 PCO 50.227
23.10.2024 10,00% 3.000 PCO 3.712 3.000 PCO 3.868
08.02.2028 5,88% 25.000 PCO 26.038 - - -
_____ 500 EUR ______ 500 EUR
170.620 PCLO 231.907 95.620 PCO 154.620
31.3. [Oeno3unTu Kog GaHaka
OenosnTtu ko 6aHaka y nsHocy og 699.197 xnrbapa guHapa obyxeaTajy Aeno3nTe 3aBUCHOr NpaBHOr fuua
LyHaB ocurypare” a.a., barwa Jlyka. leno3ntu cy opovern o 2020. ogHocHo 2021. roanHe y3 kamaTHy
ctony y pacnoHy og 0,90% po 2,20% roguwhse. MNMperneg genosuta no 6aHkama Aart je y cneaehoj tabenu:
Y xurbapama guHapa
31. peuembap 31. peuembap
BaHka 2018. 2017.
KomeuwjanHa 6aHka a.a., bawa Jlyka 261.066 110.245
Uni Credit bank a.a., Bara Jlyka 18.130 45.431
Sberbank a.g., bara Jlyka 151.080 30.287
MF banka a.g., bawa Jlyka 160.145 26.047
Raiffeisen bank a.a., Capajeso 30.216 60.574
Hoea 6aHka a.n.,bana Jlyka 78.560 36.344
699.197 308.928
32. 3ANNXE
Y xurbapama guHapa
31. peuembap 31. peuembap
2018. 2017.
Po6a v pesepsHu genosu 11.908 11.905
Marepwjan un cutaH nHBeHTap 11.391 11.259
[atu aBaHcu 1.124 2.016
O6pacuwm cTpore eBugeHumje 50.425 45.052
74.848 70.232
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HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

33. MOTPAXUBAHA

Y xurbagama AuHapa

31. aeuembap 2018. 31. peuembap 2017.
BpyTto WUcnpaBka HeTo BpyTo UcnpaBka Heto

MoTpaxuBara No OCHOBY:
- NPeMuje XMBOTHUX OCUryparba 311.104 (154.455) 156.649 313.509 (223.185) 90.324
- NPeMWje HEXMBOTHUX OCUrypara 7.634.568 (4.138.415) 3.496.153 6.469.312 (4.381.155) 2.088.157
- npemuje caocurypama 142.852 (9.655) 133.197 135.205 (12.672) 122.533
- npemuje peocurypara 416.901 (16.193) 400.708 252.725 (13.829) 238.896
- yyewha y HakHagu wTeta 263.976 (93.026) 170.950 318.967 (129.392) 189.575
- npaBa Ha perpec 1.664.894 (1.527.528) 137.366 1.311.648 (1.188.841) 122.807
- ycnyxHo ucnnaheHux wreta 32.154 (19.851) 12.303 28.576 (20.120) 8.456
- [aTux aBaHca 3a LWreTe u3

ocurypama u ocTanux aBaHca 391.703 (306.939) 84.764 351.298 (207.658) 143.640
- NpoBM3uje 13 Nocrnosa

peocurypara 17.394 (298) 17.096 14.375 (135) 14.240
- KamaTe Ha gocnerne npemuje n

ocTare kamate 730.128 (717.518) 12.610 634.435 (622.098) 12.337
MoTpaxuBarba of 3anocneHnx 103.676 (18.884) 84.792 109.577 (16.429) 93.148
OcTana noTpaxvBarba 3.784.428 (3.673.489) 110.939 3.748.125 (3.624.476) 123.649

15.493.778 (10.676.251) 4.817.527 13.687.752 (10.439.990) 3.247.762

MoTpaxunBara N0 OCHOBY NpeMuje HEXUBOTHUX ocurypana Ha gaH 31. geuembpa 2018. rognHe nckasaHa
HaKoH uMcnpaBke BpegHOCTU y m3Hocy of 3.496.153 xurbage AvHapa npeactaBrbajy 72,57% YKynHUX
noTpaxvBana Ha Taj aaH (2.088.157 xurbapa gnHapa Ha gaH 31. geuembpa 2017. roguHe). Y ogHocy Ha
npeTxoaHy roavHy nNomeHyTa noTpaxuBama cy Beha 3a 67,43% LWTO je yrnaBHOM nocrneguua npomeHe
ckafieHLe ocurypawa JasHor npegyseha ,Enektponpuspena Cpbuje” beorpag (HanomeHa 4).

34. ®UHAHCWUJCKHU MITACMAHU

y Xxurbagama auHapa

31. peuembap 2018. 31. peuem6Gap 2017.
BpyTo WUcnpaBka Heto BpyTo Wcnpaska HeTo
®PuHaHcuHjcka cpeacTBa
pacnonoxusa 3a npoaajy:
OyxHnyke XoB 17.503.820 (100.342) 17.403.478 13.192.505 (86.481)  13.106.024
BnacHuuke XoB 1.338.015 (568.663) 769.352 1.009.734 (568.662) 441.072
18.841.835 (669.005) 18.172.830 14.202.239 (655.143)  13.547.096
®PuHaHcuHjcka cpeacTBa Koja ce
nckasyjy no cep BpegHocTn
Kpo3 bunaHc ycnexa:
HyxHunyke XoB 2.602.606 (2.290) 2.600.316 5.092.395 (31.246) 5.061.149
BnacHuuike XoB 792.720 (390.373) 402.347 737.230 (383.614) 353.616
Ocrtane XoB u huHaHcmjcka cpeacTsa 314.586 (5.312) 309.274 344.527 (5.323) 339.204
3.709.912 (397.975) 3.311.937 6.174.152 (420.183) 5.753.969

KpaTkopouHu aeno3utu

koA 6aHaka 3.216.493 (160.962) 3.055.531 3.125.237 (161.340) 2.963.897
OcTanu KpaTKoOpoO4HU

cmMHaHCKHjckn nnacmaHu
[pxaBHe XoB -geo koju gocnesa

no 1 roa. - - - 122.609 - 122.609
OenosnTtn kog MTC 6aHke 5.900 - 5.900 31.043 - 31.043
KopnopaTtveHe o6Be3HuLE 1.221.357 (1.182.203) 39.154 1.311.778 (1.182.524) 129.254
Ocrano 202.432 (17.363) 185.069 156.703 (15.191) 141.512

1.429.689 (1.199.566) 230.123 1.622.133 (1.197.715) 424.418

27.197.929 (2.427.508)  24.770.421 25.123.761 (2.434.381)  22.689.380

duHaHcujckn nnacmandn Ha gad 31. geuembpa 2018. roguHe Genexe nosehawe 3a 2.081.041 xurbagy
AnHapa, ogHocHo 9,17% y ogHocy Ha faH 31. geuembpa 2017. roamHe, WTo je Hajgehnm genom nocneguua
ynarara y ApXKaBHe XxapTuje of BpeaHOCTMH.
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31. peuembap 2018. roguHe

2) BnacHu4ke XoB pacrnionoxuee 3a npodajy

31. peuembap 2018.

34. PUHAHCUJICKU NINACMAHM (HacTaBak)
34.1. ®uHaHcujcka cpeacTBa pacnonoXxvBa 3a npoaajy
1) AyxHu4ke XoB pacnonoxuee 3a npoodajy
y XxurbagamMa guvHapa
31. peuembap 2018. 31. peuembap 2017.
Oatym KynoHcka HomuHanHa KwsuroBsoacTeeH HomuHanHa KwsuroBoacTeeH
npocneha cTona BpeaHoOCT BanyTta a BpegHoCT BpeaHoOCT BanyTta a BpegHoOCT
LyxHuuke XoB vuju je usdasanay Penybnuka Cpbuja
20.06.2019 2,00% - - - 175 EUR 22.568
14.07.2019 1,00% 1.400 EUR 166.206 1.400 EUR 166.135
23.06.2020 2,00% 447 EUR 54.422 447 EUR 54.004
12.09.2021 2,50% 660 EUR 81.395 660 EUR 80.678
02.06.2022 2,50% 843 EUR 105.563 843 EUR 100.307
24.07.2022 2,25% 436 EUR 52.000 436 EUR 51.462
13.06.2025 2,50% 1.000 EUR 119.799 - - -
27.05.2026 3,50% 6.026 EUR 789.608 6.026 EUR 714.976
17.03.2027 3,50% 1.550 EUR 201.687 1.550 EUR 188.658
28.03.2028 3,50% 838 EUR 109.119 - - -
21.10.2031 3,75% 2.313 EUR 282.537 2.313 EUR 263.333
08.10.2032 3,75% 3.327 EUR 437.647 3.327 EUR 377.400
02.03.2018 10,00% - - - 500.000 PCO 546.274
12.01.2019 3,50% 350.150 PCO 362.079 350.150 PCO 360.764
22.02.2019 6,00% 4.753.190 PCO 5.017.723 4.753.190 PCO 5.114.154
05.04.2020 4,50% 2.777.900 PCO 2.919.137 2.588.580 PCO 2.699.579
25.01.2023 4,50% 3.438.040 PCO 3.700.785 - - -
21.07.2023 5,75% 1.876.750 PCO 2.096.767 1.876.750 PCO 2.005.792
08.02.2028. 5,88% 458.970 PCO 519.690 - - -
17.016.164 12.746.084
[LyxHuuke XoB quju je usdasanay, Penybnuka Cpricka 340.026 312.697
KopriopamusHe obgesHuue — I padumerb-beoepad”a.o. 47.288 47.243
17.403.478 13.106.024

Y xurbapama guHapa
31. neuembap 2017.

Bpyto WUcnpaBka HeTto Bpyto WcnpaBka HeTto
KomepuujanHa 6aHka a.g.,

Beorpan 1.027.584 (351.844) 675.740 710.183 (351.843) 358.340
MTC 6aHka a.g., beorpag 256.529 (216.819) 39.710 254.524 (216.819) 37.705
Aepogpom "Hukona Tecna" a.a.,

Beorpan 50.928 - 50.928 42.233 - 42.233
»J1oBheH ocurypamwe” a.a.,

Mogropuua 397 - 397 493 - 493
.bocHa Pe* a.g.o., CapajeBo 2.239 - 2.239 1.962 - 1.962
~SWIiSS ocurypame“ a.a.,

Mogropuua 338 - 338 339 - 339

1.338.015 (568.663) 769.352 1.009.734 (568.662) 441.072

BpeaHocT akumja ,KomepuwujanHe 6aHke” a.a. y msHocy 675.740 xurbaga gvHapa je nosehaHa y
ofHocy Ha kpaj npetxogHe roaumHe 3a 88,58%. lMpomeHa BpedHOCTU je mocneguua KynoBuHe
118.834 akuuje 6aHke Tokom 2018. rogmHe, cxogHo oanykama HapasopHor n M3BpliHor og6opa, y
YKyMHOM M3Hocy 229.737 xurbaga guHapa, kao u nosehawa BpeaHoCTM akuuja KomepuujanHe
b6aHke koje pyna nocepyje y noptdonujy 36or nopacta wuxose LeHe Ha beps3u. LleHa akuwja
KomepuujanHe 6aHke Ha Bepsu je Ha gaH 31. peuembpa 2017. rogmHe nsHocuna 1.900 guHapa no
akumju, ook je 31. geuembpa 2018. rogmHe nsHocuna 2.198 anHapa no akumju.
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HAMNOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2018. roguHe

34, ®UHAHCWJICKU NNACMAHMU (HacTaBak)

34.2. ®duHaHcujcka cpeacTBa Koja ce uckasyjy no dpep BpeAHOCTU Kpo3 GunaHc ycnexa
1) AyxHu4yke XoB koje ce ucka3syjy no ¢pep epedHocmu Kpo3 bunaHc ycnexa

31. aeuembap 2018.

Yy XurbagamMma aguHapa

31. aeuembap 2017.

Aﬂca:;i:a KynoHcka cTona H‘:;Z:i’;:: Banyta KwsuroBoacTtBeHa HC:;Z,:?;:?- BanyTa KwsuroBoactBeHa
(y xurbapgama) BpeaHoct (y xum-agama) BpeaHoct
22.01.2018 0,78% - - - 1.005 EUR 119.009
24.04.2018 3,50% - - - 1.000 EUR 121.928
20.06.2019 2,00% 2.000 EUR 240.779 4.000 EUR 243.945
24.06.2019 2,00% 2.011 EUR 241.864 2.011 EUR 244.557
24.03.2020 2,00% 1.971 EUR 240.651 2.000 EUR 241.211
29.10.2020 3,00% 1.900 EUR 229.714 1.900 EUR 233.009
17.02.2018 Ped HBC +0,45% - - - 300.000 PCO 311.039
02.03.2018 10,00% - - - 593.550 PCO 648.482
27.06.2018 Ped HBC +0,25% - - - 615.955 PCO 628.056
18.05.2019 3,50% 300 PCO 307 300 PCO 308
26.06.2019 Ped HBC +0,25% 600.000 PCO 609.966 1.200.000 PCO 1.223.711
21.08.2019 10,00% 300 PCO 323 300 PCO 344
05.04.2020 4,50% 220 PCO 234 - - -
22.10.2020 8,00% 941.400 PCO 1.034.603 941.400 PCO 1.045.176
05.06.2021 10,00% 600 PCO 726 300 PCO 374
11.09.2021 10,00% 50 PCO 55 - - -
05.02.2022 10,00% 850 PCO 1.094 - - -
7.882 EUR 9.900 EUR
1.543.720 PCLO 2.600.316 3.650.905 PCO 5.061.149
2) BnacHuuke XoB Koje ce uckasyjy no ¢pep BpegHocTM Kpo3 6unaHc ycnexa
y xurbagamMa guHapa
31. peuem6ap 2018. 31. peuembap 2017.
BpyTto WcnpaBka Heto Bpyto WUcnpaBka Heto
EHepronpojekT xonauHr a.a. beorpag 10.919 (5.822) 5.097 10.919 (3.289) 7.630
[aneHuka dputocdapmauuja a.a.
Beorpan 329.001 (134.531) 194.470 328.099 (124.388) 203.711
HWC a.n. Hosu Cap 201.323 (10.377) 190.946 144.833 (2.558) 142.275
KomepuwujanHa 6aHka a.n. beorpag 91 15 106 - - -
Aepogpom "Hukona Tecna" a.a.
Beorpag 12.352 (624) 11.728 - - -
Ocrtamu 239.034 (239.034) - 65.647 (65.647) -
792.720 (390.373) 402.347 549.498 (195.891) 353.616

Pact BpegHocTn BnacHWYkux XoB koje ce nckasyjy no dep BpegHOCTM Kpo3 GunaHc ycnexa 3a
13,78% je, Hajgehum pgenom, nocreguua KynoBuHe akuvja emuteHta HUC a.p., Hoeu Cag wu
Aepogpom "Hukona Tecna" a.a. beorpaa. Pewerem lMpuespegHor cyaa 2.Ct. 6p0j:391/2011 og 17.
jyna 2018. roguHe 3aKkrbyyeH je CTeyvajHM MOCTynak Hag CTeyajHUM OY>XHUKOM AKLMOHapCKO
ApYLTBO 3a MeauumMHcKo cHabaeBare 1 npon3soamy ,Cpbonek” y crevajy, us beorpaga, Ha ocHoBy
Kora je uckrwmxeHo 11.292 akumje HaBegeHor emuTeHTa y 6pyTo nsHocy 14.343 xurbage AvHapa, a

yuja je KrbUroBoACTBEHA BPEAHOCT Buna Hyna aAuHapa.
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HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

34. ®UHAHCWUJICKU NINACMAHMU (HacTaBak)

34.2. ®duHaHcujcka cpeacTBa Koja ce uckasyjy no dpep BpeAHOCTU Kpo3 6unaHc ycnexa (HactaBak)

3) Ocrtane XoB koje ce uckasyjy no cpep BpegHocTu Kpo3 bunaHc ycnexa — obyxBarajy cpeacrea

nnacvpaHa Koa MHBecTuumoHnx goHagosa y Penybnuum Cpbuju y usHocy 307.306 xurbaga guHapa

Kao M cpeactea nnacupaHa y Penybnuum Cpnckoj y msHocy 1.968 xurbaga guHapa wTo je

npukasaHo y cnegehoj tabenu:
Y xurbagama gMHapa
Bpoj BpenHocT

MHBECTULMOHMUX WHBECTULMOHUX 31. peuembap 31. peuembap
MHBecTULMOHU hoHA jeavHuua jeavHuUa 2018. 2017.
Raiffeisen invest RSD 162 1.979 321 5.288
Raiffeisen invest EUR 147.109 1.153 169.562 148.889
Kombank invest RSD 90.682 1.361 123.418 180.442
Kombank invest EUR 3.897 1.022 3.983 2.972
llirika investments a.d. 5.133 1.952 10.022 -
Octano - Peny6nuka Cpncka 1.968 1.613

309.274 339.204

34.3. KpaTkopo4Hu geno3uTu Kop 6aHaka:

Mo3numja KpaTtkopoyHn geno3ntu kop 6aHaka Ha gaH 31. geuembpa 2018. rognHe Genexu nosehawe
BpeaHocTM y u3Hocy of 91.634 xurbage auHapa Tj. 3,09% y ogHocy Ha kpaj 2017. roguHe, a wWTo je
nocreauua 4oAaTHOr nnacvpaka cpeacraea. KamatHe cTone no Kojuma cy opoveHn Aeno3nTu Ha aaH 31.
neuembpa 2018. roguHe kpehy ce y pacnoHy of 3,1% 0o 3,2% 3a avHapcke AenosunTe, 3aBUCHO of M3HOCca

nenos3nta u poka pocneha.

34.4. OcTtanu KpaTKOPO4HU (hUHAHCHMjCKUN NNacMaHu:

1)

OpxaBHe XoB -geo koju gocnesa go 1 roa. — pyna je y Toky 2018. rognHe Hannatvuna gpXxaBHe
XoB uuja je kwurooaTBeHa BpepHocT Ha gaH 31. geuembep 2017. roguHe msHocuna 122.609
Xurbaga auHapa :

Y Xurbagama guHapa

31. peuembap 2018. 31. peuembap 2017.
Oatym HomuHanHa KwsuroBoacTBeHa HomuHanHa KwsuroBoactBeHa
pocneha KynoHcka ctona BpeAHOCT Banyta BpeaHoOCT BpeAHoOCT BanyTta BpeAHOCT
18.04.2018 4,50% - - - 800 EUR 97.609
17.02.2018 Ped HBC+0,45% - - - 25.000 PCO 25.000
- - 800 EUR
- - 25.000 PCO 122.609

2)

Oeno3utn ko MTC 6aHke - pyna, Kao 0eo0 peaoBHUX akTUBHOCTW, Ha AaH 31. geuembpa 2018.
roguHe uma pfernoHoBaHa [AeBu3Ha cpeactBa kog MTC baHke (y oksupy nosuumje Octanm
KpaTKopoYHu buHaHcujcku nnacmann) y usHocy og EUR 50.000 ogHocHo 5.900 xurbapa anHapa (31.
neuembap 2017. rogunHe: 31.043 xurbage AuHapa), 3a notpebe usgaBamwa of cTpaHe OaHke
YMHMAGEHUX M NNaTMBUX rapaHumja 3a yyecTBoBawe KomnaHuje Ha TeHAepuma 3a ocurypame,
NPUIMKOM 3aKriby4Yera yroBopa O Ocurypawy Tj. kKao cpeAcTBO buHaHcujckor obe3behera 3a
notpebe ocurypara no kojuma je KomnaHuja Hanorogaeal, a KOPUCHWK rapaHuuje je Tpehe nuue
(noTeHuujanHM unn nocTojehn ocurypaHuk).
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KOMMAHWJA "AYHAB OCUT'YPAKE" A.[1.0., BEOrPA[
HAMNOMEHE Y3 KOHCOJNTMAOBAHE ®VUHAHCUJCKE U3BELUTAJE
31. peuembap 2018. roguHe
34. ®UHAHCWUJICKU NMNACMAHMU (HacTaBak)
34.4. Octanu KpaTKopo4Hu (PMHAHCUjCKM NnacMaHu (HacTaBak)
3) KopnopatuBHe o6Be3HMLEe N0 emuTeHTMa Ha faH 31. geuembpa 2018. n 2017. rognHe npukasaHe

cy y cneaehoj Tabenu:
y xurbagama AuHapa

31. neuembap 2018. 31. peuembap 2017.
BpyTo UcnpaBka HeTto BpyTo UcnpaBka HeTto
BarbaoHuua 6akpa CeBojHO - - - 88.674 - 88.674
MHCTEeNn-nHXerepuHr 4.0.0.

Hosu Capn 26.154 - 26.154 26.080 - 26.080
HosocerT a.0.0. beorpag - - - 6.500 - 6.500
,AB Solution“ g.0.0. beorpag 10.000 - 10.000 8.000 - 8.000
»S0bim energy“ a.0.0. beorpag 3.000 - 3.000 - - -
Octanu 1.182.203 (1.182.203) - 1.182.524  (1.182.524) -

1.221.357 (1.182.203) 39.154 1.311.778  (1.182.524) 129.254

BpepgHocT kopnopaTtuBHux obBe3HuLa Ha AaH 31. peuembpa 2018. roanHe usHocu 39.154 xurbage anHapa.
Komnanwja je gaHa 06. jyna 2018. roguHe, cxogHo Oanyun HagsopHor og6opa (H 6poj nos. 31/18 og 05.
jyna 2018.) n N3BpwwHor ogbopa Komnanuje (U 6poj 69/18 og 05. jyna 2018.), kynuna auHapcke obBesHuLe
ca BanyTHoM knay3syrnom BarbaoHuue 6akpa CesojHo VIII emucuje y naHocy og 42.532 xurbage AvHapa Tj.
EUR 360.000 unje je nocnehe npeasuieHo yrosopom 01. jyna 2019. roamHe. Y nepuogy og 01. jyna 2018.
rognHe o 10. aerycra 2018. roguHe KomnaHuja je HannaTuna ykynHa notpaxvsara o BarbaoHuue 6akpa
CeBojHoO, HannaTtom o gocnehy VIl emucuje n npeBpeMeHOM Hannatom Hegocnenux notpaxueama Vi
emMu1cuje 1 u3BpLLeH je ncnuc obeesHuua y LieHTpanHom perncTpy, Tako ga Ha aaH 31. geuembpa 2018.
roguHe KomnaHuja HeMma noTpaxusara o OBOI EMUTEHTA.

O6Bes3Huue apyrmx emuteHara (MynuH Tenekom a.a., beorpag, Eypononuc a.o0.0., Mecapuwm, NHTepkomepy,
a.n., beorpaa, Kotekc g.0.0., CypuuH, KoHuepH ®apmakom f.o.o0., Wabauy, WEG Tehnology g.o.0.,
Beorpan, MBM MoTopc a.0.0., beorpag) unja 6pyTo kiurosoacTeeHa BpegHocT nsHocu 1.182.203 xurbage
OvHapa, cy Y NOCNOBHUM KkMrama y noTrnyHOCTW UCMpaBrbeHe.

35. CTPYKTYPA UCNPABKE BPEOHOCTU AYTOPOYHUX N KPATKOPOYHUX PUHAHCUJCKUX
NMNACMAHA N NOTPAXUBAHA

Y HapegHom npernegy Aata je tabena kpeTawa Ha padvyHuMa ucnpaBke BPEOHOCTUM OYyrOpoYHUX U
KpaTKOPOYHMX (PUHAHCMK]CKUX NNiacMaHa u noTpaxusana TokoM 2017. n 2018. roamHe:
Y xurbapama guHapa

Yyewhay
KanuTany
ocTanux npaBHUX ®PuHaHcujcku
nvua MNoTpaxuBakwa nnacmaHu
UcnpaBka BpegHOCTH (HanomeHa 31) (HanomeHa 33)  (HanomeHa 34)
Cramse 1. jaHyap 2017. roguHe 1.110.050 10.879.674 2.469.790
HopaTtHa ucnpaeka 4.329 1.285.102 273.834
HannaheHa ncnpaBrbeHa noTpaxuBatba u
yKkugarwe umcnpaske no obpadyHy (2.394) (1.011.921) (235.673)
Mpoaaja nHCTpymeHaTta - - (933)
VckibmxaBare - (712.865) (72.637)
Crame 31. geuembap 2017. roguHe 1.111.985 10.439.990 2.434.381
HopaTtHa ucnpaeka 4.162 1.699.241 52.566
HannaheHa ncnpaBrbeHa noTpaxuBatba u
yKmnaawe ncnpaske no obpavyHy (56.461) (810.572) (18.451)
UckbunxaBare (6.658) (652.408) (40.988)
Crame 31. gpeuembap 2018. roguHe 1.053.028 10.676.251 2.427.508
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HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

36.

37.

38.

rOTOBMHCKWU EKBMBAJIEHTU U TOTOBUHA

Y xurbapama AUHapa

31. peuembap 31. peuembap

2018. 2017.

Tekyhu payyHm 1.581.468 966.328
OeBn3HM payyHu 666.460 772.869
BnarajHa 1.409 516
YekoBu 38.550 37.099
Oenosntun 4,728 4.739
Ocrana HoBYaHa cpefcTea 7.763 7.326
2.300.378 1.788.877

AKTMBHA BPEMEHCKA PA3rPAHNYEHRA

Y xurbapama guHapa

31. peuembap 31. peuembap

2018. 2017.

PasrpaHuyenn TpolukoBu npubase ocuryparwa 3.316.798 2.888.907
Opyra BpemeHcka pasrpaHuyera 111.848 108.789
3.428.646 2.997.696

Mpyna BpLwM pasrpaHuyere TpoLlkoBa npubase y cpasmepun ydellha mpeHocHe npemuje ocuryparsa y
YKYNHOj 6pyTO Npemuju ocurypamsa, nojeauHa4YHo no CBUM 3aKOHCKUMM BpCTama ocuryparsa.

Ha paH 31. geuem6pa 2018. roavHe U3BpLLEHO je pa3rpaHuyer-e TPoLLKOBa Npubase y yKYyNnHOM U3HOCY 04
3.316.798 xurbaga anHapa (31. geuembpa 2017. roguHe: 2.888.907 xurbaga anHapa).

KpeTatse Ha padyHy yHanped nnaheHun TpoLLKoBKU Npubaee ocurypama:
Y xurbapama guHapa

2018. 2017.

MoyeTHO cTakwe pa3rpaHUYeHUX TpolukoBa nNpubase Ha
AaH 1. jaHyap 2.888.907 2.470.597
Tpowkosu npnbase npe pasrpaHuyer-a 7.989.129 7.419.369
Tpowkosu npubase nocne pasrpaHuyera (HanomeHa 17) (7.561.238) (7.001.059)
Crtame Ha aaH 31. peuembap 3.316.798 2.888.907

TEXHUWYKE PE3EPBE KOJE NAOAJY HA TEPET CAOCUTYPABAYA, PEOCUTYPABAYA,
PETPOLIECUOHAPA

Y xurbapama AUHapa

31. peuembap 31. peuembap
2018. 2017.
PesepBe 3a npeHocHe npemuje koje nagajy Ha TepeT
caocurypaBsadya, peocurypaBada n petpoLiecmoHapa 1.536.191 1.018.971
PesepsucaHe wTeTe Koje Nagajy Ha TepeT caocurypasaya,
peocurypasaya v peTpoLecrnoHapa 1.136.215 1.441.048
OcTtane TexHW4Ke pe3epBe koje nNagajy Ha TepeT
caocurypasaya, peocurypaBsada u petpoLiecuoHapa 17.663 18.221
2.690.069 2.478.240
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31. peuembap 2018. roguHe

39.

KAMUTAN N PE3EPBE

Y xurbapama AUHapa

31. peuembap 31. peuembap

2018. 2017.

OCHOBHM 1 ocTanu kanuTan 5.853.775 5.853.775
Pesepse 204.944 204.882
Pesanopu3saunoHe pesepse 3.007.575 3.082.264
HepeanuaosaHu gobuum 1.087.301 669.198
Hepeanu3oBaHu ryouum (276.634) (234.985)
HepacnopeheHa nobut 2.774.083 2.265.052
- HepacnopeheHa dobum paHujux 200uHa 1.213.194 758.310

- Hepacnopehe+Ha dobum mekyhe 200uHe 1.560.889 1.506.742
Yuewha 6e3 npaBa KOHTporne 244.482 245.035
12.895.526 12.085.221

Mpema dpumHaHcujckum m3BewTajuma 3a 2018. roanHy nckasaH je pobuTak pyne y yKymHOM M3HOCY o4
1.574.317 xurbaga gnHapa (y 2017. rognHmn 1.536.918 xurbaga avHapa), o yera HeTo AoGUTaK Koju
npunaga MawMHCKMM akumoHapuma maHocu 13.428 xurbaga guHapa (y 2017. rogunm 30.176 xurbapa
OnHapa), Aok HeTo gobuTtak Koju npunaga BehuHckom BriacHuky maHocu 1.560.889 (y 2017. rogmHm
1.506.742 xurbaga avHapa).

Ha ocHoBy Oagnyke CKynwTMHe akumMoHapa o pacnogenu gobutu 3a 2017. roguHy 1 ucnnati aueuaeHae,
C 6poj 13/18 on 26. anpuna 2018. rognHe [pywTBO je u3BpWWUNIO pacnogeny AOOUTU HEXUBOTHUX
ocurypana u3 2017. roamHe y nsHocy 1.126.679 xurbaga aMHapa Ha cnegehu HauvH:

- 3aucnnaty AvBuaeHde akumoHapuma KomnaHuje y ykynHom 6pyTo m3Hocy og 1.126.618 xumbaga
OWHapa, ogHOCHO y 6pyTo uaHocy oa 128,34 guHapa no akumju;
- npeocTanu aeo fobuTtn y nsHocy og 61 xvurbagy AvHapa 3agpXaH je kao HepacnopeheHa 4oour.

Ha ocHoBy Opgnyke CKynwTMHE akumMoHapa o pacnogenu gobutu 3a 2017. roguHy 1 ucnnatu auBuaeHae,
C 6poj 6/98 oa 30. anpuna 2018. rognHe n3BpLlUeHa je pacnogena Aobutn ns 2017. 3aBucHor npasHor
nuua ,JyHas-Pe" a.a.o., beorpag y usHocy 131.926 xvrbaga guHapa Ha cnegehn HaumH:

- 3a vcnnaty amsBuaengde akumoHapuma ,JyHae-Pe“ a.g.o., y ykynHom 6pyto m3Hocy on 118.734
Xurbage AuHapa, O4HOCHO y 6pyTo n3Hocy o 1.397,22 amHapa no akumju;
- npeocTanu aeo Aobutn y usHocy og 13.193 xvrbage AvHapa 3agpxaH je kao HepacnopeheHa nobut.

Op ykynHor usHoca ncnnaheHe auenaeHae ,JyHaea-Pe“on 118.734 xurbage guHapa, MaTU4HOM NpaBHOM
niuy ucnnaheHo je 104.968 xurbaga AuHapa, a octanum akumMoHapuma ucnnaheHo je 13.765 xurbage
OvHapa.

OueungeHpa MNpyne y ykynHom nsHocy 1.140.383 xurbage guHapa je akumoHapuma ncnnaheHa Ha cnegehu
HauuH:

- Penybnuuun Cpbujn ganBugeHaa je ucnnaheHa AMpeKTHOM ynnaToM Ha padyH GyueTa, y cknagy ca
WHCTpYyKUMjama Ynpase 3a Tpes3op;

- Csum octanum akumoHapuma KomnaHwuje gueuaenga je ynnaheHa npeko LleHTpanHor peructpa,
OOHOCHO Ha HOBYaHe payyHe Npeko 4YnaHoBa LleHTpanHor pervctpa kog Kojux akumoHapu numajy
OTBOpEHE BNACHWYKE pavyHe xapTuja o BpegHOCTH.

OvBunaeHaa koja npunaga ApyLWTBEHOM KanuTany Boau ce kao obaBesa y NOCMNOBHUM Kiburama (HarnomeHa
43), NOK Ce He YTBPAM KOHayaH cTaTyc APYLUTBEHOr kKanutana.
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HAMNOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2018. roguHe

39. KANMWTAN U PE3EPBE (HacTaBak)

MpomeHe Ha kanutany y Toky 2017. n 2018. rognHe garte cy y HacTaBky:

KOMNAHWJA OYHAB OCUIYPAKSE A.A.0., BEOTPAL

Y xurbagama guHapa

Kanurtan koju

OCHOBHM U npunaga
ocTtanu PeBanop. HepeanusoB. HepeanusoB. HepacnopefR. BehMHCKUM MarsMHCKM
KanuTan PesepBe pe3sepBe [oéuum ryévum AOOUT  aKuMoHapuMma MHTepec YKynHo
Cratbe, 1. jaHyap 2017. roguHe 5.853.775 204.813 3.159.883 478.495 (179.026) 1.603.372 11.121.312 209.872 11.331.184
VcnnaTa guBmaenam - - - - - (909.886) (909.886) - (909.886)
MNpoueHa HekpeTHWMHa - noBehatre - - 1.029 - - - 1.029 - 1.029
MpoueHa XoB pacnonoxueux 3a npoaajy - - - 217.792 (11.434) - 206.358 8.415 214.773
AkTyapcku [obuum / ryéuum - - - - (44.495) - (44.495) - (44.495)
[o6uum no ocHoBy NpepadyHa UHAHCKjCKMX
M3BeLUTaja CTPaHOr NocrnoBaka - - - (30.648) - - (30.648) (3.428) (34.076)
OpanoxeHn nopeckn edgekatu - - - (4.165) - - (4.165) - (4.165)
Hobutak / ryéutak Tekyhe roguHe - - - - - 1.506.742 1.506.742 30.176 1.536.918
Mpexocun - 69 (76.897) 7.725 - 69.103 - - -
Ocrano - - (1.751) (1) (30) (4.279) (6.061) - (6.061)
M3BelwTaj o octanom pesynrary - - 1.029 182.979 (55.929) 128.079 4.987 133.066
YKynaH pesynrtat Tekyhe roguHe 1.029 182.979 (55.929) 1.506.742 1.634.821 35.163 1.669.984
Crame, 31. geuembap 2017. roauHe, 5.853.775 204.882 3.082.264 669.198 (234.985) 2.265.052 11.840.186 245.035 12.085.221
VcnnaTa guBmaenam - - - - - (1.126.618) (1.126.618) (13.765) (1.140.383)
MpoueHa XoB pacnonoxuemx 3a npoaajy - - - 431.888 (41.649) - 390.239 (49) 390.190
AkTyapcku [obuum / ryéuum - - - 253 - - 253 - 253
[obuum no ocHoBy nNpepayyHa UHaHCKjCKMX
M3BeLUTaja CTPaHOr NocrnoBaka - - - (1.659) - - (1.659) (186) (1.845)
OpanoxeHn nopeckn edgekatu - - - (12.379) - - (12.379) - (12.379)
Hobutak / ryéutak Tekyhe roguHe - - - - - 1.560.889 1.560.889 13.428 1.574.317
MpeHoc ca jegHor obnvka kanuTana Ha apyrm - 62 (74.689) - - 74.627 - - -
Ocrtano - - - - - 133 133 19 152
W3BeLwTaj o octanom pesynrarty - - - 418.103 (41.649) - 376.454 (235) 376.219
YkynaH pesynrtaTt Tekyhe rognHe - - - 418.103 (41.649) 1.560.889 1.937.343 13.193 1.950.536
Crame, 31. geuembap 2018. roauHe 5.853.775 204.944 3.007.575 1.087.301 (276.634) 2.774.083 12.651.044 244.482 12.895.526
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HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

39.
39.1.

KANUTAN N PE3EPBE (HacTaBak)

OCHOBHM 1 ocTanu KanuTtan
Y xurbapama guHapa

31. peuembap 31. peuembap

2018. 2017.

AKumjckn kanutan 2.754.874 2.754.874
OpywtBeHu kanutan 2.967.480 2.967.480
Ocrtanu kanutan 131.421 131.421
5.853.775 5.853.775

Y nocnosHoj 2004. roavHn, KomnaHuja je nsBplunna xomoreHusaumjy HoMuHanHe BPegHOCTU aKLmjCcKor
KanuTana, OfHOCHO NpeTBapawe [ena peBarnopv3aunoHnX pe3epBu y OCHOBHM kanuTan. Komwucuja 3a
XapTuje oA BpeaHoCTH je cBojum Pelietsuma 6p. 4/0-29-1487/6-04 ogHocHo 6p. 4/0-23-1615/3-04 og 14.
neuembpa 2004. roanHe gana ogobpere 3a u3gaBame xapTvja og BPeAHOCTU paau 3aMeHe nocTojehunx
akuuja 360r NPOMEHe HMXOBE HOMWHANHe BPEAHOCTU, OAHOCHO ofobpere 3a M3daBame akuuja pagu
npeTBapaka pe3epBu y OCHOBHW kanuTan. HakoH cnpoBedeHUX NpomMeHa, akumjcku kanutan KomnaHuje
Ha aaH 31. geuembpa 2004. rogmHe cactojao ce of 259.179 obuyHUX akumja nojegmMHayHe HOMWUHaIHe
BpeaHoctn o 1.210 guHapa, OOK je ApyWTBEHU KanuTan uckasaH kpo3 4.552.270 obpayyHckmx akuumja
HOMUHanHe BpegHocTh 1.210 guHapa no akumju.

Y nocnoeHoj 2014. rogunu, CkynwTtMHa akunoHapa KomnaHuje je Ha BaHpeaHoj cegHuum oppxaHoj 12.
neuembpa 2014. roamHe poHena Opnyky o m3gaBawy 0buyHux akumja Il PC emucmnje pagm nosehawa
OCHOBHOI kanuTtana 6e3 objaBrbuBata npocnekta. CxogHo oanyuu, KomnaHuja je msgana 3.966.942
KoMaga obuyHux akumja Il PC emncuje nojeguHayHe HomuHanHe BpegHocty og 1.210,00 anHapa, 0gHOCHO
y YkynHom obumy o 4.799.999.820 amHapa.

HameHa cpeacTtaBa npuKynibeHWX u3gaBakeM OBe emucuje akumja je noseharwe OCHOBHOr kanutana
KomnaHwvje pagu peanu3aumje pa3BojHUX NraHoOBa U jadyaka KOHKYPEHTCKe No3uumje Ha TPXULWTY. Akumje
Il PC emucuje noHyheHe cy jeaHom kynuy, kBanudumkoBaHom uHBectutopy, Penybnuum Cpbuju, 6e3
objaBrbuBara npocnekTa.

Ookanutanusaumja Komnanuje (ynnata cpegctaBa of cTpaHe Penybnuke Cpbuje) unsBpeHa je 26.
neuembpa 2014. roamHe Ha ocHoBy 3akrbyyka Brnage Penybnuke Cpbuje 05 bpoj: 401-16168/2014 og 25.
neuemMbpa 2014. roguHe, a akumje Il emucnje cy ynucare y LIPXoB paHa 26. geuem6pa 2014. roguHe,
HaKOH Yera je cTakbe akuujckor kanutana Penybnuke Cpbuje y akumjckom kanuTtany KomnaHuje Ha aaH 31.
neuembap 2014. rogunHe cniegehe:

YKynHa HoMMUHanHa

HomuHanHa BpegHocT BpegHocT 31.

YkynaH 6poj jenHe akuuje Aeuembpa 2014.

Emucuja o6uyHNX akumja akumja 31. peuem6pa 2014. y AMHapuma
Mpea emucuja 9.513 1.210,00 11.510.730
Opyra emucuja 3.966.942 1.210,00 4.799.999.820
3.976.455 1.210,00 4.811.510.550

HakoH cnpoBegeHnx mpomeHa, akuujcku kanuTtan KomnaHnwje Ha aaH 31. geuembpa 2014. roguHe je
n3Hocmo 5.113.606 xurbaga anHapa u cactojao ce of 4.226.121 obuyHe akumje nojeanHayYHe HOMUHANHe
BpeaHocty oa 1.210 gnHapa, Aok je ApyLTBeHW kanuTan nsHocno 5.508.247 xurbaga ouHapa uckasaH kpos
4.552.270 obpauyHCckunx akumja HommHanHe spegHoctn 1.210 gMHapa no akumju.

CkynwTuHa KomnaHuje je Ha pedoBHOj cegHuum ogpxaHoj 29. anpuna 2015. roguHe goHena Ognyky o
nokpuhy rybuTka u cMmarely OCHOBHOIr KanuTana pagu nokpuha rybuTka cmarereM HOMWHarHe
BpegHocTu akumja, C 6poj 8/15. Cmarere OCHOBHOI kanuTana M3BpLUEHO je, y ckrnagy ca ynaHom 321.
3akoHa O npvBpeaHUM ApyLTBUMA, CMakeeM HOMUHanHe BpefHocTu obuyHux akumja ca 1.210,00
OMHapa no akumju Ha BpedHocT of 651,89 gMHapa no akuuju, YMMe je BpedHOCT aKLMjCKor kanuTana
cmaneHa 3a 2.358.733 xurbage OvHapa, a BpeQHOCT APYLITBEHOr kanuTana je cMmaweHa 3a 2.540.767
Xvrbaga AvHapa. AKUMOHapu ucTe Knace y cnpoBohewy MNOCTynKa CMakeha OCHOBHOr KanuTana
KomnaHuje umajy nctm Tpetma, koju ce 06e3behyje cpasmepHMM cMarkeHeM BPEAHOCTU HUXOBUX akuuja.

HakoH n3BpLueHor cmamera kanuTtana y anpuny 2015. rognHe, ocHoBHM kanutan pyne nsvocn 5.722.354
Xvrbafle AvHapa of yera akumjcku kanutan usHocu 2.754.874 xurbage ovHapa, a OpywTBeHW KanuTan
nsHocn 2.967.480 xurbaga AvHapa. Y KOHKPETHOM Cryvajy, CMareHe OCHOBHOI KanuTana KomnaHuje
Hema 3a nocrneauLly NPoMeHy HeTo MMoBMHe KomnaHuje, Na ce Ha OBO CMaksEeH-€ KanuTana He NpuMeksyjy
ogpenbe 13 ynaHa 319. 3akoHa 0 NnpMBpeaHUM ApYLITBMMA Yy Nornedy 3awTuTe noBepunaua.

51



KOMMAHWJA "OYHAB OCUI'YPAKE" A.[1.0., BEOIPALL
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39. KANMWTAN U PE3EPBE (HacTaBak)
39.1. OcHOBHM 1 ocTanu kanuTan (HacTaBak)
KomnaHuja je nsspluunna perncrpaumjy HasegeHe Ognyke o cMakeky kanutana y AreHumjy 3a npyBpeaHe
pernctpe o 4Yemy je pobuna Pewene AP 6p. B 57930/2015 og 03. jyna 2015. roguHe, a y LieHTpanHom
perncTpy XoB je cmawere akumjckor kanutana nsspueHo 12. asrycra 2015. roamHe.
Ha paH 31. geuembpa 2018. roguHe akumjckn kanutan KomnaHuje (kHMroBoacTBEHa BPEAHOCT) Yy U3HOCY
on 2.754.874 xvrbape guHapa (31. geuembpa 2017. roguHe: 2.754.874 xvrbafe onHapa) Hanaswo ce y
noceny ykynHo 3.416 akumoHapa, oa kojux cy 3.251 dwmsuuka nuua, 148 npasHa nuua, ykrbydyjyhu um
Peny6nuky Cpbujy, a 17 cy kactogm nuua (31. geuembpa 2017. ykynHo 3.409 akumoHapa, of Kojux cy
3.237 dumauuka nuua, 155 npasHa nuua, ykrbyyyjyhun n Penybnuky Cpbujy, a 17 cy kactogu nuua).
CtpykTypa akumjckor kanuTana Ha gaH 31. geuembpa 2018. n 2017. roaumHe 6una je cnegeha:
31. peuembap 2018. 31. peuembap 2017.
% Bpoj Y xurbapama % Bpoj Y xurbapgama
AKuunoHap: yyeuwha aKkumja AUHapa yyewha akuuja AWHapa
Peny6nuka Cpbuja 94,09%  3.976.455 2.592.124 94,09%  3.976.455 2.592.124
KomepuwujanHa 6aHka a.a. 0,62% 26.207 17.084 0,62% 26.207 17.084
Utma commerc a.0.0. 0,41% 17.493 11.403 0,41% 17.493 11.403
AMC ocurypate a.n.o. 0,35% 14.600 9.517 0,35% 14.600 9.517
Prudence capital ad Beograd 0,23% 9.569 6.238 0,23% 9.569 6.238
Pynapcko TonvoHuyapcku 6aceH bop 0,18% 7.709 5.025 0,18% 7.709 5.025
Paposvh Cnasuwa 0,17% 7.293 4.754 0,14% 6.083 3.965
CaobpahajHu chakynTtet 0,13% 5.547 3.616 0,13% 5.547 3.616
MeTanay a.a. N'optsy MunaHoBaly 0,13% 5.391 3.514 0,13% 5.391 3.514
TUK Kocjepuh noo 0,12% 5.242 3.417 0,12% 5.242 3.417
KnuHnyku LeHTap 0,12% 5.174 3.373 0,12% 5.174 3.373
OcrTana npaBHa nvua 1,34% 56.816 37.037 1,44% 60.586 39.494
Ocrtana usunyka nuua 1,20% 50.754 33.085 1,16% 48.975 31.926
KacToau v 36MpHM padyH 0,91% 37.871 24.687 0,88% 37.090 24.178
100,00%  4.226.121 2.754.874 100,00%  4.226.121 2.754.874

Ha paH 31. neuembpa 2018. roamHe, bep3aHcka LeHa akumja Komnanuje nsHocuna je 1.250,00 guHapa
(31. peuembpa 2017. rogmne: 1.200,00 gmHapa).

Y cknagy ca ynaHom 27. 3akoHa o0 ocurypamy (,Cnyx6eHu rnacHnk PC* 6p. 139/2014), ocHoBHU KanuTtan
aKLMOHAPCKOr ApyLUTBA 3a OCUrypawe He Moxe BuTh Maky of AMHapcKe NpOTMBBPEAHOCTU cneaehmx
M3Hoca u To 3a:

- XmBoTHa ocuryparwa EUR 3.200.000,

- CBE BpCTE HeXMBOTHMX ocuryparwa EUR 3.200.000.

CTpykTypa OCHOBHOr kanutana Komnanwje (opywTBeHu u akumjckn) Ha gaH 31. geuembpa 2018. u
31. peuembpa 2017. roguHe npukasaHa je y cnegehoj Tabenu:

Y xurbagama

31. peuembap 2018. 31. peuembap 2017.
PCA EUR PCO EUR
OCHOBHM KanuTan
>KuBoTHa ocurypara 1.125.103 9.519 885.000 7.470
HexunBoTHa ocurypatsa 4.597.251 38.896 4.837.354 40.831
5.722.354 48.415 5.722.354 48.301

Ocranu kanuTan nckasaH y nsHocy og 131.421 xurbagy guHapa, opmMupaH je y cknagy ca 3axTeBnma us
MC®WN 1, “lMpea npumeHa MehyHapogHux cTanHgapga 3a (hyMHaHCKICKO M3BelwTaBake” U npenasHux
onpenbwu lMpasunHuka o obpacumma n cagpXuHu nosvumja y obpacumma UHaHCUCKMX u3BeLlTaja 3a
ApYyLITBa 3a ocurypane, Ha OCHOBY kora je KomnaHwuja nsspLunna peknacudukauujy n3Bopa BaHMNOCMNOBHUX
cpeacTaBa y KOpUCT padyHa OcTanor kanutana.
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HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

39. KANMWTAN U PE3EPBE (HacTaBak)

39.2. Pe3sepBe
Ha gaH 31. peuembpa 2018. roanHe cpeacta pesepsu nsHocuna cy 204.944 xurbage anHapa. NoyetHo
CcTare pesepBu, OOAHOCHO cTawe Ha AaH 31. geuembpa 2017. roguHe, nsHocuno je 204.882 xurbage
AvHapa.

39.3. HepeanusoBaHu gobuum

Y xurbapama guHapa

31. peuembap 31. peuembap
2018. 2017.

[lo6uum no ocHoBY NpepayvyHa (hMHaHCKjCKUX n3BeLlTaja
CTpaHor nocrnoBaka 163.734 165.393
HepeanusoBann gobuum XoB pacnonoxveux 3a npogajy 922.180 502.671
AKTyapckun gobuum 1.387 1.134
1.087.301 669.198

39.4. HepeanusoBaHu ryouum

Y xurbapama guHapa

31. peuembap 31. peuembap

2018. 2017.

Hepeanusosanu ryouum XOB pacnonoxusux 3a npogajy 160.984 119.335
AKTyapcku ryéumum 115.650 115.650
276.634 234.985

40. OYIrOPOYHA PE3EPBUCAHKA

Y xurbapama guHapa

31. peuembap 31. peuembap

2018. 2017.

MaTemaTtunyka pesepBa XMBOTHOI OCUrypara 4.656.632 4.223.469
PesepBucara 3a n3paBHare pusmka 82.483 69.285
Pesepse 3a 6oHyce 1 nonycte 158.930 209.082
PesepBucarba 3a oTnpemMHVHE 1 jybunapHe Harpage 737.030 682.548
Opyra gyropoyHa pesepBucara 96.678 93.331
5.731.753 5.277.715

lMpomeHe Ha payvyHuma gyropoyHux pesepsucara 'y 2017. n 2018. roguHun 6une cy cnegehe:

Y xurbagama guHapa

PesepBucamwa
Pe3sepBe 3a  PesepBe 3a  3a oTnpeMHuHe Pe3sepBucamwa
MartemaTtunuka n3paBHate 6oHyce u n jyounapHe 3a cyAcke Ocrtana
pesepBa pusmka nonycre*** Harpage ** cnopoBe pesepBucamba YKynHo

Cramse, 1. jaHyap 2017. 3.815.942 59.290 48.735 585.348 217.990 13.449 4.740.754
[opaTtHa pesepBucara 435.948 9.995 180.047 141.092 928 1.364 769.374
Cmamsera no obpadyHy (21.036) - (19.700) (917) (140.400) - (182.053)
WckopuwiheHa peseps. - - (42.975) - - (42.975)
Ocrano (7.385) - - (7.385)
Cramse, 31. peuembap

2017. 4.223.469 69.285 209.082 682.548 78.518 14.813 5.277.715
[opaTHa pe3epBucara 445.043 13.200 29.373 110.778 3.844 1.384 603.622
Cmamsera no obpadyHy (10.495) - (79.526) - - - (90.021)
WckopuwwheHa peseps. - - - (56.283) (1.881) - (58.164)
Ocrano (1.385) (2) 1 (13) - - (1.399)
Cramse, 31. peuembap

2018. 4.656.632 82.483 158.930 737.030 80.481 16.197 5.731.753
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40.

40.1.

40.2.

40.3.

40.4.

41.

OYIroOPO4YHA PE3EPBUCAHKA (HacTaBak)
MaTemaTuuka pesepBa

ObpayvyH MaTeMaTuyke pe3epBe U3BPLLEH je MO HETO MPOCMEKTUBHO] METOAM, Y CKaay ca akTuma pyne un
penesaHTHoM Opnykom HBC. Matematudka pesepBa Ha gaH 31. geuembpa. 2018. roguHe M3HOCK
4.656.632 xvurbafe auHapa. Nosehare maTemaTnyke pesepBse, y 0AHOCY Ha cTawe Ha gaH 31. geuembpa
2017. roanHe, nsHocu 433.163 xurbage guHapa.

Pe3epBa 3a nspaBHane pusuka (P3UP)

O6pauvyHate P3UP Ha pgaH 31. peuembpa 2018. rognHe nsHoce 82.483 xurbage guMHapa, WTo je nosehawe
y o4HOCy Ha npeTxodHy roavHy 3a 13.198 xurbaga anHapa (31. geuem6pa 2017. rognHe obpadyHate P3VP
nsHocune cy 69.285 xurbaga aMHapa).

Pe3epBe 3a 60Hyce 1 nonycrte

PesepBe 3a 60Hyce 1 nonycte Ha aaH 31. geuembpa 2018. roanHe naHoce 158.930 xurbaga guHapa 'y
OfHOCY Ha NpeTXoaHy roauHy kaaa cy naHocune 209.082 xurbage gnHapa, cmakseHa cy 3a 50.152 xurbage
AvHapa.

PesepBucama y cknagy ca MPC 19 ,[lpumar-a 3anocneHunx*

YKynHu U3HOC 3a OYropoyHOo pesepsucarse y cknagy ca MPC 19 je 737.030 xurbaga guHapa. MNpunukom
obpauyyHa je kopuwheH MeToa NpojekToBaHe KpeanTHe jeamHuLe.

O6payyH fyropoyHmx pesepBucamna y cknagy ca MPC 19, 3a jybunapHe Harpage v oTnpeMHUHE NPUITMKOM
oanacka y neHsujy, uspaheH je Ha ocHoBy criegeher:
- nogaTaka o 3arnoCrieHUM, hUXOBUM roguHama CTapocTu, pagHOM CTaxy Y BUCUMHW NpUMamsa,
WHTEPHMM aKTMa M NOCNOBHUM nonutukama Opywtea;
- nocnosHor nnaHa fApywTea;
- nopataka Penybnuukor 3aBoga 3a ctatUCTuKy o 3apagama y Penybnmumn Cpbuju, 3akoHa o
pagy n 3akoHa o nopesy Ha goxogak rpahaHa:
- MpOrHo3a eKOHOMCKMX KpeTaka gatux og ctpaHe Bnage Cpbuje n HapogHe 6aHke Cpbuje n
- aKTyapCKux NpeTnocTaBKu.
AkTyapcke npetnocTtaBke kopuwheHe y obpayvyHy cy cneaehe:
- Tabnuue moptanuteta P3C Cpbuje 2010-2012., nocebHO 3a MYLLKM U XKEHCKM NOJT;
- cTona uHBanuguTeTa (BepoBaTHONha HacTaHKa MOTNyHe pagHe HEeCMOCOBHOCTU) Koja N3HOCK
0,1 %;
- MnpojeKkToBaHa cTona pacTa 3apaga og 5%;
- OUCKOHTHa ctona of 4,75% un
- crona cnykTtyaumje 2%.

AYrOPOYHE OBABE3E
Y xurbapama guHapa
31. peuembap 31. peuembap
2018. 2017.
O6GaBe3se no OCHOBY kpeguTa 17.234 20.951
O6GaBe3e no ocHOBY hMHAHCKJCKOr NN3MHra 31.880 12.283
Octane gyropoyHe obaBese - 17.685
49.114 50.919

Op yKynHO nckasaHux gyropovHux obasesa y nsHocy og 49.114 xurbaga gnHapa, neo y nsHocy og 29.250
Xurbaga AvHapa uma gocnehe of jegHe o ABe rogvHe, AOK NpeocTane AyropovHe obaBese y M3HOCY 0f
19.864 xurbage anHapa umajy gocnehe og ABe 40 NeT rogvHa.

54



KOMMAHWJA "OYHAB OCUI'YPAKE" A.[1.0., BEOIPALL

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

41.

42,

43.

44,

AOYroPOYHE OBABE3E (HacTaBak)

O6GaBese Ha OCHOBY kpeauTa y u3Hocy o 17.234 xvrbaay AnHapa ogHoce ce Ha obaBe3e 3aBUCHOT NpaBHOT
niua JyHaB ayTo“ a.n., beorpag no ocHoBy AyropoyHux kpeauTa ogobpeHnx of cTpaHe KomepuwjanHe
baHke a.n. beorpag Ha nepuoa o Tpu roguHe y3 kamatHy crtony of 3,50% 3a npBe OBe roguHe
Kopuwhera, a HakoH Tora kamaTHa ctona he ce o6padyHasati kao 6 M EURIBOR +3,50% 1 MTC 6aHke
a.n., beorpag Ha nepvog oA YeTupw roguHe y3 kamaTtHy ctony of 4% +3,75 (BELIBOR Ha gaH 08. aBryct
2017. roguHe).

[yropoyHe obaBe3e N0 OCHOBY (hMHAHCWjCKOr nn3nHra nckasaxHe Ha gaH 31. geuembpa 2018. roguHe y
n3Hocy oa 31.880 xurbaga avHapa ce ogHoce Ha obaBese 3aBWCHOr npasHor nuua JyHas ayto“ a.a.,
Beorpag no ocHoBy dhuHaHCKjCKOr NM3vHra 3a BO3umna Koja cy y3eTa op S-leasing. MNepuog Ha Koju cy
3aKrby4YeHU yroBopu o PUHAHCKUjCKOM NM3uHry Kpehy ce of jegHe Ao MeT rogvHe, a KamaTtHe cTone y
pacnoHy of 3.90% fo 7.50%.

OBABES3E NO OCHOBY LUTETA U YTOBOPEHUX M3HOCA

Y xurbapama guHapa

31. peuembap 31. peuembap

2018. 2017.

ObGaBese No OCHOBY LUTETA M YTOBOPEHUX M3HOCA Y:
- 3eMIbu 271.062 277.309
- NIHOCTPAHCTBY 56.398 18.572
327.460 295.881

OBABE3E 3A MPEMWJY, 3APALE U OPYIE OBABE3E

Y xurbapama guHapa

31. peuembap

31. peuembap

2018. 2017.

O6GaBe3e 3a npemujy peocurypama 430.987 457.285
ObaBe3e 3a npemujy caocurypara 776.071 312.609
O6GaBe3e no OCHOBY 3apaja \ HakHaga 3apaja 226.147 208.834
ObaBe3e npema gobaBrbaymMma 1 NPUMILEHN aBaHCK 333.054 447.962
OGaBe3e 3a Nopes Ha NOCnoBe ocurypaka 72.564 77.329
Ob6aBe3e 3a guBugeHae u yyewha y pesynrary 1.273.646 683.959
Ocrtane kpaTkopoyHe obaBe3e 309.592 277.934
3.422.061 2.465.912

Y Toky 2018. roguHe gowno je go noseharwa nosuunje obasese 3a npemujy, 3apagy v apyre obaeese, LWTO
je npe ceera pesyntat noBehara UckasaHux obaBesa 3a AMBMAEHOY Y OAHOCY HA MPETXOAHY TFOAWHY.
WckasaHa obaBe3a 3a AuBMAeHAOY OOHOCKM Ce Ha HevcnnaheHy AMBMAEHAY Koja npunaga ApYLUTBEHOM
kanutany (HanomeHa 39).

PE3EPBE 3A NPEHOCHE NPEMWUJE

Y xurbapama guHapa

31. peuembap 31. peuembap

2018. 2017.

[MpeHOoCHe Npemuje XMBOTHUX Ocurypama 198.064 98.170
MpeHocHe npemumje HEXXUBOTHUX OCUTYpaHa 12.104.883 10.076.591
MpeHocHe npemuje peocuryparsa 1 peTpouecuja 645.837 611.739
12.948.784 10.786.500

O6payyH NpeHocHe Npemuje ocurypara U3BpLUEH je ¥ cknady ca aktuma pyne n penesaHTHoM Oanykom
HBC, meTogom pro rata temporis.

YKynHa npeHoCHa npemuja ocurypawa u peocuryparwba Ha gaH 31. geuembpa 2018. rognHe M3HOCK
12.948.784 xurbage avHapa, 4ok je npeTxoaHe roanHe nsHocuna 10.786.500 xurbaga avHapa.
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KOMMAHWJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]
HAMNOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2018. roguHe
45. PE3EPBE 3A HEUCTEKINE PU3UKE
pyna je obpasoBana pe3epse 3a HencTekne pusmke y nsHocy 95.187 xurbaga avHapa, umajyhm y suay na
je ouekuBaHM N3HOC LITETA M TPOLLKOBA Y HapedHOM Mepuoay no yroBopuma U3 Tekyher nepyoga BULIK Of,
M3Hoca pes3epBu 3a MpPeHOCHe npemuje, a y cknagy ca Oanykom o TexHuykum pesepBama (,CrnyxbeHu
rnacHuk PC*, 6p. 42/2015 n 36/2017) n peneBaHTHUM akTOM MOCINOBHE MONUTUKE.

46. [OPYIrATNACUBHA BPEMEHCKA PA3IrPAHUYEHA

Y xurbapama guHapa

31. peuembap 31. peuembap

2018. 2017.

JonpuHoc 3a NpeBeHTMBY 959.227 870.897
OcTana nacuBHa BpeMeHcKa pasrpaHuyera 157.260 92.637
1.116.487 963.534

47. PE3EPBUCAHE WUTETE

Y xurbapama guHapa

31. peuembap 31. peuembap
2018. 2017.
Pe3epBucaHe WwTeTe XXUBOTHMX OCUTYypakba U

caocurypamwa 48.844 39.030
- HacTane HernpujaBrbeHe WTeTE 19.762 13.266
- HacTane npujaerbeHe wTeTe 29.081 25.764
Pe3epBucaHe wWTeTe HEXXMBOTHUX OCUTypakba: 11.227.042 10.623.841
- HacTane HenpujaBrbeHe LWTeTe 6.254.158 5.837.731
- HacTane npuvjaBrbeHe WTeTe 4.972.884 4.786.110

Ypenu y wretama caocurypawa, peocurypatma v
peTpouecuja 1.333.860 1.410.213
12.609.746 12.073.084

PesepBucaxe wreTe Ha aaH 31. geuembpa 2018. roguHe yTBpheHe cy y cknagy ca MHTEPHOM perynaTnBoM
pyne n nsHoce 12.609.746 xurbaga AnHapa, OOK cy npeTxoaHe roanHe naHocune 12.073.084 xurbape
avnHapa. lNoeehake pesepBuCaHMX LWITETA y OQHOCY Ha NPEeTX0oaHY roauHy je 536.662 xurbage avHapa.

M3HoC pesepBucaHux wwiTeTa je yTBpheH y Cknagy ca WUHTEPHUM MpaBMMHMLUMMA, KOjUu Cy y cknagy ca
3aKOHCKMM M NOA3aKOHCKMM akTuma perynartopa y Penyonuum Cpouju n Penybnunum Cpnckoj.

Mona3Hu uHTepBanu noeBepeka (koju oapehyjy n3Hoce maprvHe pusmka) cy 6unu KoHa4yHu MHTepBanu Ha
Kpajy npeTxogHe roguHe: 3a BpcTy 01 - 70%; 3a Bpcty 02 - 70%; 3a BpcTy 03 — 84,119%; 3a BpcTy 08 —
87,43%; 3a Bpcty 09 — 74,92%; 3a Bpcty 10 — 99,9999833%; 3a BpcTy 13 - 70% n 3a BpcTy 18 — 70%.
Mocne nopehera ca NCKyCTBOM KOPUroBaHW Cy MHTepBanu noeepera Ha criegehrm Bpctama ocurypama
: 01 — 40,00%; 08 — 40,00%; 09 — 40%; 10 — 99,022%, 13 — 40% un 18 — 62%. Mo obGpayyHy HacTanux
HenpujaBrbEHNX LITETa M3BPLLEH je obpadvyH no JIAT TecTy, Koju je KOpuroBao MHTepBarse noesepea Ha
BpcTama ocurypawa 08 — 97,94875%; 10 — 99,99999904238% wn 13 — 67,087% Tako ga KoHayHa
pesepBaumja 3agoBorbaBa KpuTepujyme nopeherwa ca WMCKYCTBOM W TeCT agekBaTHOCTM obasesa.
MHTepBanu noBeperwa onpehyjy M3HOC MaprMHe pu3vka Koju je MoTpebHO MmaTu Ha HWMBOY BpCTE
ocurypamwa y 3aBUCHOCTU Of nopefiewa ca UCKYCTBOM M TecTa afekBaTHOCTW pe3epBMCaHUX LuTeTa.
OcHoBa 3a 0bpadvyH Cy pasBojHM TPOYrnoBu npuvjaBrbeHux wreTa (incured claims) HacTtanux og 2005. —
2018. roguHe (y3 kopuroBawe pe3epucaHvx HacTanux npujaBrbeHMX LWITETa paHUjUX roguHa Ha OCHOBY
ocTBapersa A0 AaHa obpayyHa). OcTane BpcTe ocurypama ce page nayLuasHomMm METOA0M.

YTBpheH N3HOC pesepBuCaHMX LWITETa je y CKnagay ca akTyapCKOM CTPYKOM WM nponvcuma u obesbefyje
TpajHo ucnywene obaBesa KomnaHuje.
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KOMMAHWJA "OYHAB OCUI'YPAKE" A.[1.0., BEOIPALL

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

48.

BAHBUNAHCHA AKTUBA U NMACUBA

Y xurbapama AUHapa

31. peuembap 31. peuembap

2018. 2017.

MpyvMrbeHe MeHnue 337.764 333.661
M3paTe meHuue 14.182 400
[HaTa jemcTBa 71.513 50.312
Octana notpaxwuBara / obaBese 97.660 95.119
Ocrano 53.981 54.166
575.100 533.658

Y BaHOWnaHcHoj eBuaeHumju Mpyne eBugeHTMpaHe cy npuMribeHe MeHuue KomnaHuje koja Ha gaH 31.
neuembpa 2018. roguHe nocenyje ykynHo 6.056 MeHuua koje cy npumrbeHe, Hajuewhe, kao CpeacTBo
obesbehena, og yera ce 5.869 ogHoce Ha HexumBoT, a 187 Ha xuBoT. Of ykynHor 6poja NpUMIbEHMX
MeHuua 6.012 cy 6naHko, a octanux 44 cy nonyhweHe Ha yKkynaH nsHoc og 337.758 xurbaga gmHapa.

KomnaHuwja je Ha gaH 31. geuembpa 2018. rogmHe nsgana ykynHo 736 6naHko mexuua n 40 nonykweHnx Ha
msHoc oa 14.181 xurbage OouvHapa kao cpeAcTBO (hvMHaHcujckor obesbeherwa 3a notpebe ydyewha Ha
TeHAepuMma, Mo YroBopuma O u3faBaky OaHkapckux rapaHuuja kao v no ApyrMM OcHoBama (3akyn
MOCIOBHOT NMPOCTOpa, OTBapake pavyHa). I3Hocu Ha koju ce GrnaHko MeH1Le Mory nonyHUTW AedrH1caHu
CY KOHKPETHUM MEHUYHMUM OBnaLhereM.

Y okBMpY [aTux jemcTaBa, kao nocreguua ysumara MHBecTuumoHor kpeguTa y 2018. ogHocHo 2017.
roavHn koju cy opobpeHu 3aBucHOM npaBHOM nuvuy [yHaB ayto” og ctpaHe MTC 6aHke, y uurby
o0b6e3behera NoTpaxvBakba YCNOCTaBIbEHA je 3anora Ha NyTHUYKMM BO3UMUMa Ha MakcumMaraH U3HOC 0f
21.200 ogHocHo 41.000 xurbapa avHapa.

Y BaHOUNAHCHO] e€eBMAEHUMjM Ha OcCTanuMm MOoTpaXuBawMMa €BUOEHTUPAHO je MOTEeHUunjanHo
noTpaxveare/obaBesa Komnanuje y nsHocy og 800.000 amepuukmx gonapa, ogHocHo 82.711 xurbaga
AvHapa. Ha nomeHyToj mosuumju npukasaHa cy HeucnnaheHa HoBYaHa CpeacTBa KnvjeHaTa 3aBUCHOT
npasHor nuua ,Dunav Stockbroker“ y nsHocy og 14.895 xurbaga AvHapa no OCHOBY NMPUHYAHWX OTKyna
XoB v guBmaeHae, Koja ce ApXe Ha HAaMEHCKOM HOBYaHOM padvyHy uay3eTom of briokaje.

Y okeupy nosuumje ,OcTano” npukasaHa je ynucaHa xurnoTeka Ha HEMOKPETHOCT 3aroXHOr AyXHuKa
.l paguTters-beorpag” a.n.

KomnaHwja je gaHa 14. jyna 2017. roguHe 3akrbyynna ca MTC Baxkom Yrosop 6p. 360052400280103892
0 perynucawy opHoca kojum je Komnanmju go 30. jyHa 2018. rognHe opnobpeH obHaBrbajyhu okBup 3a
nsgaBawe, of CTpaHe GaHke, CBUX BpCTa rapaHumja u nucama o Hamepama Tako Aa YKYnHO je4HOBPEMEHO
BaHOMnaHcHoO 3agyxenwe KomnaHuje koa BaHke nmo oBom Yrosopy He moxe npehu msHoc og 200.000
xvrbaga AnHapa. Pok B2XKHOCTM CBake nojeAMHayHe rapaHumje Koja ce nsgaje Ha OCHOBY OBOT YroBopa, He
Moxe 6uTn gyxm og 30. jyHa 2022. roguHe, a cpeacTsa obesbeherba cy meHnue Komnanuje. ana 29. jyHa
2018. roanHe, KomnaHuja je ca MTC baHkom 3akrbyduna AHekc 1 Yrosopa 6p. 360052400280103892 o
perynucamy ogHoca, Yume je npoayxeH ogobpeHn obHaerbajyhm okBup 3a nsgaBawe, of cTpaHe baHke,
CBUX BpCTa rapaHuuja n nucama o Hamepama o 30. jyHa 2019. roguHe, a poKk BXXHOCTU CBake nojeanHadYHe
rapaHumje koja ce msgaje Ha OCHOBY OBOr yrosopa, He Moxe 6utu ayxwu og 30. jyHa 2023. roguHe. Mo
OCHOBY rapaHumja npnbaereeHnx og MTC BaHke, go 14. jyna 2017. roamHe, cpeacteo obe3behera je 6uo
HameHcku aeno3nTt KomnaHwuje koju ce cykuecnBHo ocrobafa no gocnehy cBake rapaHumje koja je nagarta
0O Tor gatyma, a poK Baxewa nocrnefhwe rapaHuuje no Tom ocHoBy je 01. oktobap 2019. roauHe.
KomnaHuja Ha gaH 31. peuembpa 2018. rogmHe nma camo ABe rapaHumje npubasrbeHe og MTC BaHke koje
cy 06e3befeHe HaMeHCKMM AEBU3HUM AEMO3MTOM M TO: rapaHumja y usHocy og 1.412 xurbaga guHapa koja
pocnesa 15. jyHa 2019. rognHe v rapaHumja y usHocy og 4.451 xurbaga gnHapa koja gocnesa 01. oktobpa
2019. roauHe.
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HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
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48.

BAHBUNAHCHA AKTUBA U NMACUBA (HacTaBak)

KomnaHwja je gana 17. jyna 2017. roguHe 3akrbyduna ca KomepumjanHom 6aHKoM YroBOp O OKBUPHOM
M3HOCY 3a aHraxoBawe GaHke 6poj 00-418-0001445.8 kojum je Komnanmjn go 11. jyna 2018. roguHe
onobpeH obHaerbajyhm OkBMp 3a usgaBawe, of cTpaHe bDaHke, CBUX BpCTa rapaHuumja u nucama o
HamMepama Tako Aa yKynHo jeqHOBpeMeHO BaHOnnaHcHo 3aayxere Komnanuje kog baHke no oBom Yrosopy
He moxe npehn m3Hoc og EUR 5.500 xurbaga y AvHapckoj npoTuBBpeaHOCTU. POK BaXKHOCTWU cBake
nojeavHayHe rapaHumje koja ce usgaje Ha OCHOBY OBOr YroBopa, He Moxe 6utu ayxum og 11. jyna 2020.
rogvHe, a cpeacTtea obesbeherwa cy MeHnue Komnanwuje. [Jana 30. jyna 2018. roguHe, Komnanwja je ca
KomepuujanHom 6aHkoM 3akrbyumna AHekc 1 YroBopa O OKBUPHOM M3HOCY 3a aHraxoBake OaHke 6poj
00-418-0001445.8 ynme je npoayxeH ogobpeHn obHaBrbajyhu okBuUp 3a nsgasarse, of CTpaHe 6aHke, CBUX
BpCTa rapaHumja u nucama o Hamepama go 11. jyna 2019. roguHe, a pok BaXXHOCTW CBake nojeamHaqHe
rapaHumje kKoja ce usgaje Ha OCHOBY OBOr YroBopa, He Moxe butn gyxu og 11. jyna 2023. roguHe. OaHa
05. centembpa 2018. roguHe, KomnaHuja je ca KomepuwmjanHom 6aHkom 3akrbydmna AHekc 2 Yrosopa o
OKBMPHOM M3HOCY 3a aHraxkoBare 6aHke 6poj 00-418-0001445.8, kojum je noBehaH o6GHaBrbajyhn okBMp
3a usgaBawe rapaHumja M nucama O Hamepama Ha u3Hoc og EUR 8.700 xwrbapga y AvHapckoj
NpOTUBBPELHOCTH.

Ha paH 31. peuembpa 2018. rognHe crawe GaHKapCkux rapaHumja u nucama O Hamepama Koje cy
npubaerseHe og MTC BaHke ykynHo nsHocu 81.828 xurbaga auHapa, EUR 8.928,00 n YC[, 10.049,30 (31.
neuembpa 2017. roguHe rapaHumje cy msHocune 88.964 xurbage amHapa u EUR 8.928,00 u USD
10.049,30), Ook crTawe OaHkapCKMx rapaHumja u nucama O Hamepama Koje cy npubaBrbeHe of
KomepuujanHe 6aHke ykynHo n3Hocu 571.669 xurbaga anHapa (31. geuembpa 2017. roguHe rapaHumje cy
nsHocune 394.537 xvrbaga aumHapa).
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HAMNOMEHE Y3 KOHCONTMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2018. roguHe

49.

M3BELUTABAKE MO CEFTMEHTUMA

KOMMAHWUJA "OYHAB OCUIYPAKE" A..0., BEOIPA[]

Y xurbapgama auHapa

XusoTHa
ocurypama
ocum XuBoTHa MnoBHu HexuBoTHa
Ocuryparkse  ocurypama ocurypata Hesropa u o6jekTuu  Basgyxo- Oproso-  KpeauTtn n ocurypama
2018. XnBoTa XnBOTa 36MpHO 030. Bosuna TpaHcnopT nnosu. WUmoBuHa pHOCT jemcTtBa Ocrano 36MpHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (Z5+.4+12)

NOCNOBHU (®YHKLMUOHAITHWN)

nPmxoau
Mpuxoam oa npemuja ocurypara u

caocurypana 24.400.393  1.960.495 189.236 2.149.731 1.056.068 2.065.132  270.047 5225  4.755.406 12.216.542 118.970 1.763.272  22.250.662
Mpuxoam oa npemuja peocurypama n

peTpouecuja 763.781 - - - - - - - - - - 763.781 763.781
lMpuxoamn op nocrnosa HeNoCpeaHo

noBe3aHnx ca NocrioBMMa ocurypama 354.677 - - - 543 1.405 94 5 2.582 336.802 102 13.144 354.677
OcTanu nocnoBHM NPUXoaun 1.146.617 - - - 983 12.867 207 5 367.930 53.188 6.410 705.027 1.146.617

26.665.468  1.960.495 189.236  2.149.731  1.057.594 2.079.404 270.348 5.235 5.125.918 12.606.532 125.482  3.245.224  24.515.737

NOCNOBHU (®YHKLUUOHANHW)

PACXOau
Pacxoau 3a ayropoyHa pesepsucarsa n

yHKLMOHaNHe gonpuHoce (1.793.342)  (429.392) (15.636)  (445.028) (11.011) (25.227) (3.135) (37) (111.054) (1.113.577) (42.743) (41.530) (1.348.314)
Pacxoau HakHapa wTeTa u yroBopeHux

usHoca (11.641.028) (1.153.649) (77.392) (1.231.041)  (621.292) (1.417.242) (88.913) (2.438) (2.426.835) (4.666.199)  (109.705) (1.077.363) (10.409.987)
PesepBucaHe wrete (866.279) (4.034) (6.202) (10.236) 136.540 (20.065)  (75.099) (1.598) (31.157)  (657.396) (55.947)  (151.321) (856.043)
Mpuxoam no ocHoByY perpeca u npogaje

ocurypaHux owteheHmx cteapu 549.162 - - - 23 114.217 9.383 1 14.234 270.482 103.537 37.285 549.162
MoBehare ocTanux TEXHUYKMX pe3epBu

- HETO (953) - - - - - - - - - (953) (953)
CMmatberbe 0CTanmx TEXHUYKUX pe3epBu

— HeTo 93.112 10.495 - 10.495 - 2.422 5.026 - 72.077 - - 3.092 82.617
Pacxoam 3a boHyce 1 nonycte (1.883.923) (38.995) - (38.995) (90.257)  (320.751) (24.679) (1.115)  (1.319.300) (33.717) (23.247) (31.862)  (1.844.928)
OcTanu NocrnoBHM pacxoam (804.002) - - - - - - - - - - (804.002) (804.002)

(16.347.253) (1.615.575) (99.230) (1.714.805)  (585.997) (1.666.646) (177.417) (5.187) (3.802.035) (6.200.407)  (128.105) (2.066.654) (14.632.448)

[No6uTtak — 6pyTo nocnoBHu pesyntat 10.318.215 344.920 90.006 434.926 471.597 412.758 92.931 48 1.323.883  6.406.125 (2.623) 1.178.570 9.883.289
nPMUXOOU U PACXOOU NO OCHOBY

WHBECTULIMOHE AKTUBHOCTHU
Mpuxoam oa HBeCTUpara cpeacrasa

ocurypara 1.088.177 202.257 24.808 227.065 42.369 83.117 9.041 1.615 210.545 435.663 5.071 73.691 861.112
Pacxoau no ocHoBy nHBECTUpaHa

cpeacpaBa ocurypara (73.145) (14.600) (978) (15.578) (1.605) (2.748) (352) (95) (8.291) (13.482) (178) (30.816) (57.567)
[Oo6uTak/(ryéurak) u3 UHBECTULIMOHE

aKTUBHOCTH 1.015.032 187.657 23.830 211.487 40.764 80.369 8.689 1.520 202.254 422.181 4.893 42.875 803.545
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HAMNOMEHE Y3 KOHCONTMAOBAHE ®UHAHCUJCKE U3BELUTAJE
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49. UBBELWITABAHKE NO CETMEHTUMA (HacTaBak)

KOMMAHWUJA "OYHAB OCUIYPAKE" A..0., BEOIPA[]

Y xurbagama gvHapa

TCO

Tpowkosu npubase

Tpowkosu ynpase

Ocmarnu mpowkosu cripogofhera
ocuzyparba

lMposu3suja 00 peocuayparba u
pempouecuja

MocnoBHu po6uTak/ (ryébutak) — HeTo
NocrioBHU pe3ynTaT

®UHAHCUJCKU U OCTANN
nPUXoau/(PACX0AN)
OUHAHCUNJICKU NMPUXOLAMN ocum
¢buHaHcujcKux npuxoda rno ocHosy
UHBECMUUUOHE akmusHocmu
OUHAHCUJICKU PACXOAN ocum
gbuHaHcujckux pacxoda o ocHosy
UHBECMUUUOHe akmusHocmu
lMpuxodu 00 ycknahusara epedHocmu
nompaxuear-a U Opyee UMOBUHE Koja
cnyXu 3a obasrbare 0enramHocmu
Pacxodu no ocHosy obesspehera
nompaxuear-a U Opyee UMOBUHE Koja
cryxu 3a obasrbame dennamHocmu
Ocmanu npuxodu
Ocmarnu pacxodu

OOBUTAK/ (T'YBUTAK) U3
PEOOBHOI NOCJIOBAKA MNMPE
OMNOPE3UBAA

HETO AOBUTAK/(T'YBUTAK)
NOCNOBAKA KOJE CE
OBYCTABJbA

OOBUTAK NPE ONOPE3NBALA

XusoTHa
ocurypawa

ocum XusoTHa MnoBHKn HexuBoTHa

Ocurypawe ocurypawa oOCUrypama Hesropa n objekTu u  Baspyxo- Oproso-  Kpeantun n ocurypama

2018. XKMBOTa XUBOTa 36UpHO A30. Bo3una TpaHcnopT nnoBu. WmoBuHa pHOCT jemcTBa OcTano 36MpHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
(7.561.238) (399.751) (26.127) (425.878) (244.771) (501.257) (65.321) (9.067) (981.379) (4.291.848) (20.825) (1.020.892) (7.135.360)
(1.964.987) (127.266) (28.234) (155.500) (89.068) (178.673) (19.768) (3.614) (418.832) (919.112) (10.726) (169.694) (1.809.487)
(67.526) (3.143) (472) (3.615) (1.465) (2.935) (324) (66) (7.722) (15.211) (180) (36.008) (63.911)
349.157 147 4 151 7 1.547 1.749 1.345 75.472 6.341 20.585 241.960 349.006
(9.244.594) (530.013) (54.829) (584.842) (335.297) (681.318) (83.664) (11.402) (1.332.461) (5.219.830) (11.146) (984.634) (8.659.752)
2.088.653 2.564 59.007 61.571 177.064 (188.191) 17.956 (9.834) 193.676  1.608.476 (8.876) 236.811 2.027.082
535.881 5.641 378 6.019 5.658 41.657 52 159 60.741 353.590 27172 40.833 529.862
(68.232) (4.021) (264) (4.285) (688) (1.685) (703) (3.866) (8.320) (17.352) (152) (31.181) (63.947)
821.390 108.414 4.644 113.058 16.041 177.304 11.468 189 316.894 91.900 1.167 93.369 708.332
(1.712.349) (159.494) (10.302) (169.796) (55.362) (244.596) (20.274) (1.121)  (401.514) (686.373) (88.724) (44.589) (1.542.553)
184.938 4.625 494 5.119 4.260 8.464 1.024 217 21.084 51.439 820 92.511 179.819
(66.074) (917) (5) (922) (2.349) (3.187) (358) (67) (24.523) (16.804) (178) (17.686) (65.152)
1.784.207 (43.188) 53.952 10.764 144.624 (210.234) 9.165 (14.323) 158.038  1.384.876 (68.771) 370.068 1.773.443
(11.508) 61 (8) 53 (567) (609) - - (1.418) (2.117) (133) (6.717) (11.561)
1.772.699 (43.127) 53.944 10.817 144.057 (210.843) 9.165 (14.323) 156.620 1.382.759 (68.904) 363.351 1.761.882
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49. UBBELWITABAHKE NO CETMEHTUMA (HacTaBak)

NOCNOBHU (PYHKLUOHAIHMW)
npuxoamn

Mpuxoau o NnpemMuja ocuryparsa n
caocurypara

Mpuxoau og npemuja peocuryparsa u
peTpouecuja

Mpuxoau oa nocnosa HenocpeaHoO
noBe3aHnX ca NoCroBMMa ocurypara

OcTanu NocnoBHW NPUXOAN

NOCNOBHU (PYHKLIMOHATTHW)

PACXOOU

Pacxoau 3a gyropoyHa pesepsucama u
YHKUMOHanNHe gonpuHoce

Pacxoau HakHapa wTeTa v yroBopeHux
n3Hoca

PesepsucaHe wrete

Mpwnxoau no ocHoBy perpeca v npogaje
ocurypaHux owteheHnx cteapu

MoBehare ocTannx TEXHUYKNX pe3epBu
- HeTo

Cmatbete 0CTanmx TEXHUYKUX pe3epBu
— HeTo

Pacxoau 3a 6oHyce v nonycte

OcTanu NocnoBHM pacxoau

[o6utak — 6pyTO NOCNOBHM pe3ynTaTt

nPMxXoau n PACXOau No OCHOBY

WHBECTULIMOHE AKTUBHOCTHU

Mpuxoau of HBECTUpaka cpeacTaBa
ocuryparba

Pacxoau no ocHoBy MHBECTMpaH-a
cpefcpasa ocuryparba

[o6uTak/(rybutak) ns UHBeCcTMLMOHE
aKTMBHOCTH

KOMMAHWUJA "OYHAB OCUIYPAKE" A..0., BEOIPA[]

Y xurbapama guHapa

XvuBoTHa
ocurypama

ocum XXusoTHa MnoBHu HexunBoTHa

Ocurypawe ocurypawa ocurypawa Hesropam objekTu 1 Baspyxo- Oproeo- Kpeautun n ocurypama

2017. XUBOTa XuBOTA 30UpHO 030. Bo3una TpaHcnopTt NnIoBu. WmoBuHa pHOCT jemcTBa OcTtano 306UpHO

1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (25+.412)

22.903.587 1.381.234 138.992 1.520.226 1.452.153 1.802.642 276.118 8.254 4572249 11.478.478 85.682 1.707.785 21.383.361

669.296 - - - - - - - - - - - - - 669.296 669.296

347.325 - - - 1.443 1.649 261 72 2.680 327.637 441 13.142 347.325

935.885 - - - 747 10.412 462 7 86.300 70.201 4.364 763.392 935.885

24.856.093 1.381.234 138.992 1.520.226 1.454.343 1.814.703 276.841 8.333 4.661.229 11.876.316 90.487 3.153.615 23.335.867
(2.250.719) (422.389) (13.420) (435.809) (29.825) (40.082) (21.428) (51) (349.747) (1.318.606) (11.472) (43.699) (1.814.910)
(10.440.200) (693.509) (50.239) (743.748) (956.445) (1.394.499) (77.444) (3.869) (2.442.995) (3.988.439) (85.318) (747.443) (9.696.452)
(1.330.614) (5.523) (5.524) (11.047) 9.655 (17.478) (108.971) 4.004 (35.403) (923.302) (4.772) (243.300) (1.319.567)

491.558 - - - 524 101.392 13.369 5 2.132 249.868 90.884 33.384 491.558
(562) - - - - - - - - - (562) (562)

51.859 21.036 - 21.036 - 2.840 10.874 - 3.246 - 2.740 11.123 30.823
(1.216.350) (19.122) - (19.122) (80.674) (326.309) (25.283) (909) (706.044) (31.376) (353) (26.280) (1.197.228)
(767.256) - - - - - - - - - - (767.256) (767.256)
(15.462.284) (1.119.507) (69.183) (1.188.690) (1.056.765) (1.674.136) (208.883) (820) (3.528.811)  (6.011.855) (8.291) (1.784.033)  (14.273.594)

9.393.809 261.727 69.809 331.536 397.578 140.567 67.958 7.513 1.132.418 5.864.461 82.196 1.369.582 9.062.273

1.076.379 217.157 25.908 243.065 71.979 95.442 9.550 377 241.827 510.401 4.720 (100.982) 833.314
(333.353) (63.925) (4.832) (68.757) (7.747) (12.200) (1.886) (309) (37.093) (67.415) (603) (137.343) (264.596)

743.026 153.232 21.076 174.308 64.232 83.242 7.664 68 204.734 442.986 4.117 (238.325) 568.718
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49. UBBELWITABAHKE NO CETMEHTUMA (HacTaBak)

KOMMAHWUJA "OYHAB OCUIYPAKE" A..0., BEOIPA[]

Y xurbagama guHapa

XusoTHa
ocurypama
ocum XuBoTHa MnoBHKn HexuBoTHa
Ocuryparwe ocurypaka. oOcuUrypata Hesropa n 06jeKkTn n Basayxo- Oaroso- Kpeautn n ocurypata
2017. KuUBoTa XuBOTa 36upHO a30. Bosuna TpaHcnopTt NnroBM. WUmoBuHa pHOCT jemcTBa OcTano 36UpHO
1(4+13) 2 3 4(3+2) 5 6 7 8 9 10 11 12 13 (Z5+.412)
TCO
Tpowkosu npubase (7.001.059) (21.236) (331.735) (352.971)  (353.483)  (411.837) (64.950) (10.835) (960.951) (3.883.899) (15.884)  (946.249)  (6.648.088)
Tpowkosu yrnpase (1.868.605) (7.289) (138.404) (145.693)  (124.733)  (163.691) (21.185) (2.464) (417.895) (871.761) (7.576)  (113.607) (1.722.912)
Ocmarnu mpowkosu cripogohera
ocueypar-a (83.353) (157) (2.789) (2.946) (2.315) (3.138) (398) (44) (8.849) (16.171) (183) (49.309) (80.407)
lMposusuja 00 peocueyparba u
pempouecuja 297.881 - 177 177 7 1.108 1.661 335 72.687 10.520 - 211.386 297.704
(8.655.136) (28.682) (472.751) (501.433)  (480.524)  (577.558) (84.872) (13.008) (1.315.008) (4.761.311) (23.643)  (897.779)  (8.153.703)
MocnoBHu po6utak/ (ryé6utak) — HeTo
NocnoBHU pe3ynTaT 1.481.699 386.277 (381.866) 4.411 (18.714) _ (353.749) (9.250) (5.427) 22.144 1.546.136 62.670 233.478 1.477.288
®PUHAHCUJICKU U OCTANN
nPUXoau/(PACXoau)
OUHAHCUJCKU NPUXOLUN ocum
¢buHaHcujcKux npuxoda rno ocHosy
UHBECMUYUOHE aKmusHocmu 257.681 17.400 1.156 18.556 5.162 11.752 2.212 3.429 73.532 74.759 3.696 64.583 239.125
OUHAHCUJCKUN PACXOAN ocum
¢huHaHcujckux pacxoda o ocHosy
UHBECMUYUOHe aKmusHocmu (132.760) (12.894) (793) (13.687) (3.268) (4.969) (1.127) (2.642) (15.968) (31.453) (249) (59.397) (119.073)
lMpuxodu 0d ycknahusara epedHocmu
nompaxusarba U Opyee UMOBUHe Koja
cryxu 3a obasrbarse denamHocmu 1.297.757 430.855 12.044 442.899 55.979 92.233 30.210 367 376.449 162.811 1.587 135.222 854.858
Pacxodu no ocHogy obesspehera
nompaxusarba U 0pyee UMOBUHe Koja
cryxu 3a obasrbame denamHocmu  (1.431.871)  (438.608) (32.429) (471.037) (40.810) (176.876) (24.659) (6.969) (406.102)  (370.319) (81.975) 146.876 (960.834)
Ocmanu nipuxodu 293.319 14.724 1.528 16.252 8.213 20.268 2.812 813 44.509 119.623 1.396 79.433 277.067
Ocmanu pacxodu (89.542) (2.072) (96) (2.168) (3.112) (4.028) (525) (131) (29.523) (21.693) (243) (28.119) (87.374)
OOBUTAK/ (T'YBUTAK)
MNMPE OMNOPE3NBAKA 1.676.283 395.682 (400.456) (4.774) 3.450 (415.369) (327) (10.560) 65.041  1.479.864 (13.118) 572.076 1.681.057
HETO AOBUTAK/(T'YBUTAK)
NMOCNOBAA KOJE CE
OBYCTABJbA (8.410) (29) (2) (31) 80 (1.866) 359 - (1.254) (1.927) (559) (3.212) (8.379)
OOBUTAK NPE ONOPE3NBAHKA 1.667.873 395.653 (400.458) (4.805) 3.530 (417.235) 32 (10.560) 63.787  1.477.937 (13.677) 568.864 1.672.678
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50.

50.1.

HANA3U EKCTEPHE KOHTPOJE
Hanasu ekcTepHe KOHTpoOrie y MaTUMHOM NPAaBHOM NULLY
MocpenHa koHTpona HapoaHe 6aHke Cpbuje

HapopaHa 6aHka Cpbuje — CekTop 3a Hag3op Haa obaBrbakem AenaTHOCTM ocurypama, y nepuogy o 25.
Maja 2017. go 28. HoBembpa 2017. roanHe, M3BpLUIMMa je NMocpedHy KOHTpomny nocrnoBawa [pywTsa y
nepuogy oA 1. jaHyapa 2016. no 25. maja 2017. roguHe.

MpeomeT nocpeaHe KoHTpore 6unm cy NocnoBu ocurypaka of nocneguua HecpehHor cnydaja (Hesroge)
rocTujy xoTena, MoTena, kamnosa, 6arCckux neunnuwiTa n cnmyHo. KoHtponom cy obyxesaheHn YroBopu 3a
HaBefeHe BpCTe ocurypawa, Baxehu y nepuogy og 01. jaHyapa 2016. go 25. maja 2017. rognHe.

O n3BpLLEHOj NocpeaHoj KOHTpoNM nocrnoeawa HapogHa 6aHka Cpbuje caunHmna je 3anucHuk 6p. YHON
11-643/14/1 on 28. HoBembpa 2017. roguHe.

Ha ocHoBY yTBpHEHNX HE3aKOHUTOCTU WU HEMPaBUITHOCTWN, OQHOCHO MOCTYNawa CynpoTHO MpasuiMma o
ynpaBrbakby pusmumma, OHeTO je Pewwere o nspuuyamwy Mmepa Hagsopa I1.6p. 1499 on 27. pebpyapa 2018.
roguHe. N3peyeHnm mepama y Peweny HanoxeHo je KomnaHuju JlyHaB ocurypane” a.4.0. Aa: OTKIOHU
HE3aKOHUTOCTU N HENPaBUITHOCTY y MOCNOBakY. Y HACTaBKy TEKCTa HaBOAUMO MHAOPMaLUje O HaNOXeHNM
Mepama Kao 1 nocTynuuma [pylitea y UMby peanusaumje HaroxXeHnx Mepa y nponncaHnM pokosmnma:

1) Odpywmey je HanoxeHo Oa ca4duHU u xomenuma (0OHOCHO CPOOHUM objekmuma) ca Kojuma rnocsi08HO
capaljyje ducmpubyupa obpa3say, Ha kome he ce 2ocm, npu npujasrbusarby bopaska, usjacHumu 0a fiu
xenu O0a yeoeopu ocuzypame 00 rocneduye HecpehHoe cnydyaja (Tay. 1.1.); obe3bedu Oa, npe
gakmypucarsa yeosapay docmaesu KomnaHuju, noped nodamaka o 6pojy Hohetba ocmeapeHux y mokKy
Meceua, U criucak fiuya Koja cy ocuaypare npuxeamusa, 0OHOCHO nomnucana obpasay, (Tay. 1.2.); y
uenuHu u docnedHo npumetbyje 00pedbe uynaHa 82. — 84. 3akoHa o ocueypary (Tay.1.3.). Pok 3a
criposohere uspeveHe mepe je 60 OaHa 00 OaHa npujema Pewerba (29. anpun 2018. 20duHe).

OpywTBO je Kkpempano HOBO YMNyTCTBO 3a OCuUrypawe rocTujy xoTena, moTena, kamnosa, 6arsCKux
neyunuiTa u CNuYHo of nocrneauua HecpehHor cnyyaja (Hesroge) og 19. anpuna 2018. roanHe, y kome
Cy npeuunsHo geduHmMcaHe aKTMBHOCTM Y BE3M Ca 3aKibyyeHreM OBE BPCTE Ocurypara u npoMmeHama y
TOKY Tpajarba ocurypara, Kao 1 HajBaXkHUju eneMeHTy ocurypama. ¥3 noMmeHyTo YNyTCTBO KpeupaH je
ceT npunagajyhux obpasaua (goctynHo Ha KopnopatneHom noptany [pywTtBa noyeB og 19. anpuna
2018. rogunHe) npu Yyemy cy YnyTcTeo 1 npunagajyhm obpacum ycknaheHu ca 3aKOHCKUM nponucuma m
MHTEpPHMM akTuma [pywiTBa, kao u 3axteBuma ctaHgapga SRPS ISO 9001:2015 n SRPS ISO/IEC
27001:2014. OpywTBo je cnpoBeno nameHe annukaunje INFUGOS, Tako wro cy y noctojehoj 6pucaHe
TMNcKke WHpopmauvje u opmmpaHe M3ABOjeHEe CeKuuje 3a ocurypake roctujy xortena, Morena,
KamnoBa, GarCkMx nevnnuwta u cnmyHo. OpraHn3auMoHMM jeauHuuaMa HaanexHum 3a npoaajy
HEXWBOTHUX OCUrypaka [OCTaBibeHa je nmcaHa WHdopmauunja O HajsHayvajHujum  u3meHama
TexHosornje yrosapamwa OBOI OCUrypaka, ca WHCTPYKUMJOM 3a NocTynakwe Yy YCrnoBuMa M3MerseHe
npakce 3akibyumBara Ocuryparba rocTujy xotena, MoTena, kamnosa, 6arCK1X Ne4mnuwiTa u CrimyHo,
6poj 02-92483/2018 oa 19. anpuna 2018. rognHe.

Kao nokas o cnpoBefeHoj mepu Hagsopa, HapogHoj 6aHum Cpbuje gocTaBrbeHe Cy HaBeAeHe MHTEpHe
npoueaype y3 WM3eewTtaj o cnpoBohewy Mepa Hagsopa HapogHe Gadke Cpbuje, npema gonucy
Komnanuje 6poj 01-97544 op 25. anpuna 2018. roguHe.

2) Opywmey je HanoxeHo 0a UCK/bYydU pU3UK ocueyparba 00 mpoghecuoHarHe 002080pHOCMU
xomernujepa npunukoMm ya2oeaparba ocuaypara 2ocmujy 00 rnocneduya HecpehHoa cryyaja (He3z2o0e),
Ha Ha4uH Oa u3spwu U3MeHy mapucdhe rpemuje ocuaypara 2ocmujy xomesna u npamehux akama (Tauy.
2.1.); usepwu nMpoMeHy opeaHu3auyuje U cucmema ynpassrbama, y 0eny Koju ce 0OHocu Ha npodajy
ocueyparba npeko mpehux nuya y desny nomeHyme spcme ocueypara (Tay. 2.2.). Pok 3a usspwere
mepe je 90 daHa 00 daHa npujema Pewersa (29. maj 2018.).
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50. HAJIA3U EKCTEPHE KOHTPOIJIE (HacTaBak)
50.1. Hanasu ekcTepHe KOHTpore y MaTU4HOM NpaBHOM nuuy (HacTaBak)
50.1.1. MocpeaHa koHTpona HapoaHe 6aHke Cpbuje (HacTaBak)

OpywTBO je n3BpWKMNO U3MeHe oaroapajyhux onwTuX M OOMYHCKMX YCroBa 3a OcuUrypawe Kojum je
NCKIbYYeEH pU3nK npodecrnoHanHe oAroBOPHOCTY yroBapaya ocuryparsa NpuimnMkom yrosapama ocurypara
roctnjy op nocrneguua HecpehHor crniyyaja (Hesroge) m crtaBwio je BaH cHare [locebHe ycnose 3a
ocuryparwe OAroBOPHOCTU yroBapaya ocurypawa y3 ocurypawe oA nocregvua HecpehHor cnydyaja
(Hesroge). Takohe je nsspwmno ogrosapajyhe nameHe n gonyHe Tapude npemuje 3a ocurypame niua og,
nocrnegmua HecpehHor cnyyaja (Hesroge), Tapude 5 — ocurypame roctujy, nocetunaua um Typucra og
nocregmua HecpehHor criyyaja n ocurypare 0AroBOPHOCTM yrosapaya ocurypama, Kojuma ce UCKby4yjy
CBW eNeMeHTU ocurypara of, 04roBOpPHOCTU yroBapada ocurypama. Tapudom je o6e3befheHa agekBaTHa
npoueHa pusMka KojuMa ce npeysuma y ocurypake (MHavBuayanusauumja puauka). MsspueHo je
ycknafhusame MHTEepHNX npoueaypa (YnyTcTea) ca M3ameHama v gonyHama ycnosa n Tapude, ykibydyjyhu
1 oppenbe 3a nHAvMBMAyanu3auujy pusunka geduHucaHe Tapudom u oppenbe kojuma ce obesbehyje
npeseHLMja NocTynara CynpoTHO NpaemMnMma 4o6poBOSbLHOCTH Ocurypara u HPOPMUCaHOCTH yroBapada
ocurypama v ocurypaHuka. CadvkeHa je 1 goctaBrbeHa CBUM OpraHvM3auMoHuM jeanHuLama 3a npoaajy
HEeXUBOTHUX OCUrypawa nucaHa NHdopmaumja o nameHama u gonyHama ycrnosa ocurypawa u Tapude
npemuja, ca MHCTPYKLMJOM O Ha4YMHY nocTynawa. YnyTCTBOM Cy nponuncaHe obasese HagnexHor nuua 3a
npodajy ocurypawa Koje ce ogHoce Ha AuCTpubyumjy notpebHor 6poja npumepaka WHdopmauwnje 3a
ocurypaHuka / noHyga ca WHdopmaumjom 3a ocurypaHuka, npoueHy BUCMHE pu3nka U KOHTUHYMPaHO
Haa3vpare NpYMeHe NPeayroBopHOr MHAOpMKCara 1 NpuxeaTa ocurypama v apyre akTMBHOCTU y cknagy
ca NPOMEHOM opraHm3aumje 1 cuctema ynpaerbama y Aeny Koju ce 0gHOCU Ha nNpoaajy ocurypama npeko
Tpehux nuua. JpylwTBO je caunHuo geTarbHy Kankynauujy BUcuHe npemMuje ocurypama 3a jefaH oaH 3a
CBaKor rocrta, kao npunor Muwrserwa osnawheHor aktyapa Komnanuje.

O cnposegeHnm mepama KomnaHwja je obaeectuna HapogHy 6aHky Cpbuje, npema gonucy 6poj 01-120276
on 22. maja 2018. roguHe. Kao gokas o cnpoBeeHoj Mepu 4OCTaBIbEHE Cy U3MeHEeHe MHTEPHE npoueaype
1 aKkTa NocroBHe NonuTuke y3 M3BeluTaj o peanusauujy mepe Haasopa.

HapogHa GaHka Cpbuje je, Ha OCHOBY aHanmM3e W KOHTpoOmne npucnenux AokymeHaTta (n3BewTaja o
peanu3aumjy mepa Hagsopa no Pewewy .6p. 1499 og 27. dhebpyapa 2018.), obaBectuna KomnaHujy
LyHaB ocurypawe” a.0.0., Aa cy Mepe u3 HasegeHor Peliewa, OoHeTOr nMo cnpoBefeHoj nocpenHoj
KOHTpOmnun nocnosaka KomnaHwuje, n3spLueHe y LienocTtu.

HenocpeaHa koHTpona HapoaHe 6aHke Cpbuje

HapogHa 6aHka Cpbuje je y nepuoay og 03. peuembpa 2018. go 25. jaHyapa 2019. roguHe, n3spmna
HenocpeaHy BaHpeaHy KOHTpony nocrnosakwa Komnavwuje ,[lyHaB ocurypawe” a.4.0. Ha ocHoBy Pelwiewa
HapogHe 6aHke Cpbuje, I'. 6p. 10167 oa 30. HoBembpa 2018. roamHe. MpegmMeT KOHTPONeE je NpaBUNHOCT
nsgasawa nonunca AO 1 ycknaheHocT obpadyHa npemuje ocurypama ca tapudama npemuje AO y nepuoay
op 01. janyapa 2017. go gaHa koHTpone. M3paga 3anucHrka O U3BPLLEHO] KOHTPONW je Y TOKY.

Tokom 2018. roguHe HapogHa BaHka Cpbuje je Bpumnna KOHTporny nsspLueka mepe no Pewewy HapogHe
6aHke Cpbuje, .6p.998 og 12. neuembpa 2016. roguHe, y Be3n ca 06aBrbEHOM HENOCPeaHOM KOHTPOMOM
CekTopa 3a Hag3op Hag obaBrbarweM genaTtHocTu ocuryparwa HBC koja je obaBrbeHa y nepuogy og 23.
mapTa 2015. roanHe go 24. asrycta 2015. rogmHe 3a nepuog og 01. jaHyapa 2014. po 31.mapta 2015.
roguHe. Hamme, HaBegeHum pelwerwem HapogHe 6aHke Cpbuje [pywiTBY je HanoxeHo Aa yHanpeau
noctojehn cUCTeM UHTEPHMX KOHTpONa Ha HadyvH Aa 06e3beam Ta4yHOCT M MOy3AaHOCT Nofartaka y Kbusu
LUTETa/eNEeKTPOHCKOj eBUAEHLUMU OALTETHUX 3axTeBa MO OCHOBY Ocurypakba of ayToOArOBOPHOCTM.
M3BewwTaj 0 nocTynawy nNo HaBeaeHoj mepu OpywTBo je 6uno ayxHo aa goctasn HapogHoj 6aHum Cpbuje
no 30.centembpa 2016. roguHe.

KomnaHuja je, y uurby yHanpehena nocrojeher cuctema MHTEPHUX KOHTpONa, npeaysena akTMBHOCTU Ha
noborbLuaky enekTpoHcke eBUAEHLUMjE OALLUTETHUX 3aXTeBa N3 OCHOBa ayTOOATOBOPHOCTM 1 TO: M3BpLuMna
je n3MeHy annuKaTVBHMX pelleka, yBena nporpamcke ayToMaTCKe KOHTpore, AocTaBuna nucaHe
MHCTPYKUMje 3a NocTynakwe 1 apyre aktuBHocTW. Kao gokas 0 cnpoBeaeHoj Mepu Hag3opa, JOCTaBIbEeH je
HapogHoj 6aHun Cpbuje, M3BewTaj o cnposohewy Mepe og 20. centembpa 2016. roguHe, y3 gonuc
Komnanuje 6poj 01-208339 op 23. centemb6pa 2016. roguHe. KoHTpona usspliewa mepe no Pelewy
3ano4eTa je kpajem geuembpa 2017. roavHe n jow yBek Tpaje.
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50.

50.1.

51.

51.1.

HAINA3U EKCTEPHE KOHTPOIIE (HacTaBak)
Hanasu ekcTepHe KOHTpore y MaTUMHOM NpaBHOM nuULy (HacTaBak)
KoHTpona Nopecke ynpaBe

MuHucTapcTBo cmHaHcuja, MNopecka ynpasa - LieHTap 3a Benvke nopecke obBe3HMKe Ha OCHOBY Harnora
3a TepeHcKy koHTpony 6poj 47-00034/2014-LIBMO-000 of 28. jaHyapa 2014. roguHe n3BpLUMO je KOHTpony
obpavyHa 1 nnahana nopesa 1 gonpuHoca no ogbuTKy - Nopes Ha AoXoAak rpaflaHa n octanux npuxoaa
3a nepuog oa 01. jaHyapa 2011. rognHe go 30. centem6pa 2013. roguHe y MasHOj chmnujanm ocurypara
KparyjeBau. lMocTtynak je okoHyaH Pewenem 6p. 47-00034/2014-LiBMO-010 og 30. geuembpa 2014.
roamHe. ObaBese 3a nopese 1 AONPUHOCE K KamaTta No HaBedeHoM Peluery y ykynHoM usHocy og 40.553
xvrbage guHapa cy nnahene y 2015. rognHu. Ha HaBepeHo Peluewse y 3akoHCkOM poky Komnawwuja je
ynoxuna xanby MuHuctapcTy crHaHcuja - Mopeckoj ynpasu - CekTopy 3a Nopecko npaBHEe Mocrnose 1
KoopAauHauujy - Operberby 3a ApYyrocTeneHn nocTynak u ynpasHy npakcy. Pewerwem MuHucTapcTsa
duHaHcuja Penybnuke Cpbuje, MNopecke ynpase 6p. 000-47-00-00126/2015-M0060 xanba je onbujeHa kao
HeocHoBaHa. [laHa 21. jyna 2015. roguHe Komnanuje je nokpeHyna ynpasHu cnop. [JaHa 16. geuembpa
2016. roguHe Komnanuja npumuna lNpecyny YnpaeHor cyaa 6poj 5 Y 10841/15 op 8. peuembpa 2016.
roamHe, Tyx6a je yBaxxeHa, NOHULLTEHO ApyrocTeneHo Pellere n npegmeT BpaheHu cy HaanexxHom opraHy
Ha NOHOBHO oanyynBane. aHa 17. mapta 2017. rognHe y KomnaHujy je cturno Pewwetse MNopecke ynpase
— CekTopa 3a nopecko npasHe nocnose 1 kopauHaumjy 6p. 000-47-00-002220/2016-J0058 og 10. mapTa
2017. rogunHe kojum ce noHunwTaBa Pewewe LieHTpa 3a Benuke nopecke obBesHuke 6poj 47-00034/2014-
LIBMO-000 oa 28. jaHyapa 2014. roauHe n Bpaha npBOM CTEMEHy Ha NOHOBO OAfyY/BaH-€.

MuHucTapcTBo dmHaHcuja, MNMopecka ynpasa LleHTap 3a Benvke nopecke ob6Be3HMKe, Ha OCHOBY Hanora 3a
TepeHcKy KoHTpony 6poj 47-00034/2014-LIBMO-500 og 01. mapTta 2018. roguHe, usspLuuna je noHOBHU
nocTynak kKoHTpone obpayyHa 1 nnahara nopesa 1 fonpyvHoca no oaGbuTky-nopes Ha Aoxogak rpahaHa u
octanux npuxopa 3a nepwog og 01. jaHyap 2011. roguHe po 30. centembap 2013. roguHe y MaBHOj
dunujanm ocurypara Kparyjesau,. Noctynak je okoHyaH Pewerem 6p. 47-00034/2014-LIBMO-051 og 11.
jyna 2018. roguHe kojum je yTBpheHa obaBesa 3a nopese M AONPUHOCE U KamaTa y YKynHOM M3HOCY o4
48.430 xvrbapa auHapa. Pasnuka nsHoca obaeese no HaBegeHoM Pellewy n Pewwetby 13 2014, rogmHe
nnaheHa y 2018. roanHun y yKynHoM n3Hocy of, 7.876 xureaga avHapa.

Ha Pewwetse 6p. 47-00034/2014-LIBMO-051 oa 11. jyna 2018. roamHe y 3akoHckom poky KomnaHuja je
ynoxwuna »anby MuHuctapcTBy cmHaHcuja - CekTopy 3a ApYrocTeneHW NMOpeckn W LLapuHCKW MocTynak.
KomnaHuja Huje oo gaHac gobuna ogrosop no mnsjaBrbeHoj XKanbw.

MULWILEHE OBJTALLREHOI AKTYAPA

pyna Hema obaBe3y npubaBrbakba MULLIbEHA OBALNEHOr akTyapa Ha KOHconuaoBaHe UHaHCujcke
n3sewrTaje. Muwrbewe oenawheHnx akTyapa je AaTo Ha OCHOBY OLEHe aKkTyapckux nosuvuuja y
dUHAHCK|CKMM M3BELUTajUMa NnojeauHayvHMX NpaBHUX nuua (4nanuua pyne) koju ce 6aBe genaTHowhy
ocurypama u peocuryparsa.

Muwsrbewe oBnawheHor aktyapa Ha (puHaHCUjCKe M3BeLWTaje MaTUYHOr NpaBHOr nuua

OsnawheHn akTyapy n3pasunm cy Nno3VTUBHO MULLIIbEHE Ha (PUHAHCU|CKE N3BELUTaje U roMLLIHKM N3BELUTA]
0 MocnoBaky MaTUYHOr NpasHor nuua 3a 2018. roguHy.

Ha 6a3n cnpoBedeHWX aHanu3a M pacronioXMBUX perneBaHTHUX nogaTtaka, MoXe ce 3akibyuuTu Aa je
npemuja ocuryparwa KomnaHuje ytephieHa y cknagy ca akTyapckoM CTPYKOM v nponvcruma u ga obesdehyje
TpajHO ncnykweke ob6aBesa ApyLUTBA U3 YroBOpa O OCUrypamy.

TexHuuke pesepBe KomnaHuje cy yTBpheHe y cknagy ca Baxehum nponvcuma v akTyapckom CTPYKOM U
06e36ehyjy ncnywere obaBesa 13 yroBopa 0 ocurypamy.
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MULLIbEHE OBJTALUTHEHOI AKTYAPA (HacTaBak)
Muwrbewe oBnawheHor aktTyapa Ha pMHaHcujcke usBewrTaje ,,JlyHaB-Pe” a.p.o., Beorpapg

OenawheHn akTyap 3aBMCHOT npaBHor nuua ,JyHae-Pe“ a.n.o., beorpag je 4ao NO3UTUBHO MULLIIbEHE 3a
2018. roguHy. Y muwrbewy je HaBedeHO Aa Cy CBe akTyapcke nosvuuje U gpyre BEenuuMHE Ha Koje
osrawheHu aktyap gaje MulIbexe y ckrnagy ca 3akoHOM O ocurypamy, NnponnucrMa AOHETUM Ha OCHOBY
3akoHa v gpyrum nponucmnma Kojyuma ce ypehyje genatHocT ocurypara / peocurypama. Takohe, y cknagy
cy ca aktuma ,[lyHaBa-Pe®, ekoHOMCKuM Havenuma, npasmMnmMmMa akTyapcke CTpyKe U CTpyke ocurypama.
Mpemuja peocurypara n ytBpheHe TexHn4ke pesepBe 4OBOSbHE Cy 3a TpajHO ncnykwerwe obasesa ,[yHaBa-
Pe“ n3 yrosopa. TexHuuke pesepse u kanutan ,JyHaBa-Pe" rapaHTyjy TpajHy CTaOUNHOCT U CONBEHTHOCT Y
nocnosamwy. ,[lyHaB-Pe" je y nocnoBHOj roguHu 3abenexwuno nosehawe npemuje, nosehawe ConcTBeHNX
TEXHUYKMX Pe3epBU 1 NO3NTMBAH PUHAHCKjCKN pe3ynTar.

Muwrbewe oBnawheHor aktyapa Ha oMHaHcujcke usBewTaje ,,JlyHaB ocurypawe” a.a., bawa
Nyka, P. Cpncka

Y cknagy ca 4naHom 20, ctaB 6, 3akoHa 0 gpywTBuma 3a ocurypawe (,CnyxbeHn rnacHuk Penybnvke
Cpncke“, 6poj17/05, 01/06, 64/06 n 74/10), OgnykoMm O cagpxajy Mulrbewa oBnawheHor akTyapa
("Cnyx6enn rnacHuk Penybnuke Cpncke", 6poj 15/07), kao n y cknagy ca [NpaBunHukoM O cagpxajy
Muwrbera oenawheHor aktyapa ("CnyxbeHun rmacHuk Penybnuke Cpncke" 6poj 15/2008), OpywTBo je
obaBe3HO fna npubaBM OLEHY M MULIIbeHe OBnalwheHor akTyapa O NPOnMUcaHuM (UHAHCUJCKUM
n3sewTajuma 3a 2018. rogunHy, MNoguwHem usBelwTajy O MOCNOBaky, akTMma MOCMOBHE MONUTUKE,
NOMONHMM KHbMrama u Apyroj noTpebHOj MOCNOBHOj AOKYMEHTaLMjW.

HakoH n3BpLueHe koHTpone, oBnawhenn aktyap Bnagumup Hukonuh je n3pasno no3uTMBHO MULLIIbEHE Y
Muwrberwy oBnawheHor aktyapa Ha (OUHAHCWJCKM M3BELUTa] U rogullikbu M3BELLTa] O MOoCnoBawy 3a
NocrioBe HEXMBOTHUX ocurypara 3a nocnosHy 2018. roguHy.

Takohe, HakoH N3BpLUEHE KOHTpOrle, oBrawhexn akTyap Muunh Cawwa je n3pasmo No3UTUBHO MULLILEHE Y
Muwrberwy oBnawheHor aktyapa Ha (PMHAHCWjCKU M3BELUTA] M roaMilkbM M3BELUTaj O MOCHoBaky 3a
MOCIoBe XUBOTHUX OcUrypama 3a nocrnosHy 2018. roamHy.

roaviiibn M3BEWTAJ UHTEPHE PEBU3UJE
VHTepHy peBu3ujy, Ouno aa je opraHnsoBaHa kao yHKUMja, CekTop unn cnyxba, y oksupy pyne, numajy:

- Komnanwja ,[lyHaB ocurypawe” a.g.o., beorpag;

- JyHas-Pe" a.g.o., beorpag;

- [OpywTBo 3a ynpaerbarwe 1 PoHa 3a 4OOPOBOSBLHO NEeH3njcko ocurypawe JyHas“ a.a., beorpag;
- JyHaB ocurypare” a.g., bana Jlyka, Penybnvka Cpncka

FoavwbKM N3BeLLTaj MHTepHe peBu3unje y MaTM4HOM ApywTBY — Komnanwju ,,JlyHaB ocurypame*
a.p.o. Beorpag

Y u3BewTajuma o pagy MHTepHe peBu3nje MaTU4HOr MPaBHOT Nuua y nepuogy jaHyap - geuembap 2018.
roavHe, AeTarbHO Cy AaTW OCHOBHW MpOMMCaHuW Mojauu U nHdopmauumje: onuc M3BpLUEHUX peBu3uja
nocrnoBawa (nNpeamMeT peBusuje); yTBpheHe HEe3aKoOHWTOCTW, HEeMpaBWIIHOCTM W NPOMYCTU peBU3Wja;
npenopyke 3a OTKMakwake HenpaBUIIHOCTW; Apyre cyrecTuje W npeanosv; akTMBHOCTM npefy3eTe Ha
cnpoBoNery npernopyka; HausH obpage [AOKYMeHTauuje M MOCTyrka 3akibyuuBaka yrosopa o
ocurypamy/vsgaBata nonunca v nukBMaaumje wrera).

Y nepuopgy jaHyap - geuembap 2018. roguHe 3aBpLUeHO je yKynHO 34 nojeauHavHe UHTEpHe pesusuje. Y
n3BellTajuma MHTEPHUX peBu3opa, daTa je ykynHo 31 npenopyka 3a 6yaoyhu pag, y Be3u kopuroBakwa
yTBpAEHNX HEMNpaBWUITHOCTK, Koje ce, YraBHOM, OOHOCE Ha MOoLITOBak-e MPOMNMCaHUX MHTEPHUX akaTta
[OpywTBa v npoueaypa , U To:

-y npeom TpomMeceyjy 2018. roguHe o6aBrbeHO je yKyrnHO 7 peBu3nja n 4aTo 7 npenopyka;

-y Apyrom Tpomeceyjy 2018. roguHe - ykynHo 11 peBuanja n gato 5 npenopyka;

-y Tpehem Tpomeceujy 2018. roguHe - ykynHo 7 pesusuja n gato 10 npenopyka;

-y yeTBpTOM TpoMeceujy 2018. roguHe ob6aBrbeHo je ykynHo 9 peBuanja 1 aaTto 9 npenopyka.

WHTepHun pesnsopu cy, n'y Toky 2018. rognHe, KOHTUHYMpPaHO NpaTunu cnpoBoferwe AaTux Npenopyka 3a

OTKNarbare youeHUX HENpPaBMIHOCTU, HegocTaTaka M NponycTa y pady, kKao 1 3a yHanpehewe cuctema
pana, U3 NpeTxo4Hor nepuoaa.
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rogubn U3BELWLWTAJ UHTEPHE PEBUSWUJE (HacTaBak)

Foaunwbyu N3BeLTaj MHTepHe peBu3unje y MaTM4HOM ApywTBY — KomnaHnwju ,,JlyHaB ocurypamwe*
a.n.o. beorpag (HacTtaBak)

O HaBeeHOM Cy cauntb-eHa YeTpu TpOMeceYHa M3BeLLTaja 0 pady MHTepHe peBu3uje, koja cy npuxsaheHa
op ctpaHe Komucuje 3a peBuanjy u HagsopHor ogbopa Komnanuje n goctasreeHa HapogHoj 6aHum Cpbuje.

loonwHsm n3BewwTaj o pagy uHTepHe pesuanju y 2018. rognHu, kao n Mi3selwutaj o Mmepama koje cy npegysete
NMoBOJOM Harasa MHTEpHe peBu3uje 3a oTkNakame YyTBPHEHNX HEMPaBUITHOCTU, AoCcTaBrba ce CKynwTuHU
KomnaHwje ,[lyHas ocurypame” a.[.0. paau pasmaTpara 1 ofnyymBsara.

FoavwkKu n3BeLTaj MHTEPHE peBu3unje y 3aBUCHOM NpaBHOM nuuy — ,, JlyHaB“ apylTBO 32
ynpaBrbake [JO6POBOSfLHUM NeH3njckum poHAoM a.a., Beorpag

Tokom 2018. roguHe, y 3aBWCHOM npaBHOM nuuy ,JyHas® [O3Y [o6GPOBOrbHMM NEH3MjCkuM (POHAOM
M3BPLLEHO je LLECT NojeauHaYHNX MHTEPHUX peBU3Mja koje cy bune npeasuheHe roamnum nnaHoM paja.
CnpoBefeHe nojegmMHayYHe UHTEPHE peBusuje cy:

- WHTepHa peBu3mnja HakHaga koje OpywtBo Hannahyje og 4naHoBa;

- WHTepHa peBusmnja npoueca oTBapawa WM Bohewa MHAMBMOYaANHMX padvyHa 4naHoBa oHAa;
eBuaeHumja n npaherwa ynnarta n pacnogene NeH3MoHMX AONPUHOCA;

- WHTpeHa pesu3uja ycknaheHocTn cagpxuHe n dopme npocnekTa U ckpaheHor npocnekra ca
3aKOHCKMM 3axTeBMMa;

- WHTepHa peBusuvja npoueca ynarawa MMoBuHe hoHAa;

- WHTepHa peBuanja npoueca noBnayera 1 npeHoca akyMynmpaHux CpeacTaBsa;

- WHTepHa peBusnja ycarnawleHocTM ca perynatMBoM Be3aHOM 3a NOCPedHUKe ApyLWTBa U areHTe
npoaaje

Uurb oGaBrbara peBusvja GO je fa Ce OLEHWM HauMH ynpaBibakwa pusnuMma y OKBUpY Mpoleca,
OLleHMBakbEM U BpeOHOBaHEM CUCTEMA MHTEPHUX KOHTpoMa yrpaheHux y Te npouece, OOHOCHO cucTeMa
WHTEPHUX KOHTPOSIa YCNoCTaBIbeHNX y [pyLuTBy.

O HaBegeHUM M3BPLUEHUM MOjeAUHAYHUM peEBU3MjaMa caunkbeHn cy nsselTaju. CactaBHu 4eo n3BeLTaja
Cy Hanasu peBu3smje 1 npenopyke 3a yHanpehere npoweca n koHTpona. Ha ocHoOBy Hanasa cnpoBegeHnx
peBu3nja MOXe Ce 3aKkibyyuTu da, y OKBUPY PeBMAMPaHWX npoueca, MOCTOjM YCMOCTaBibEH CUCTEM
WHTEPHMX KOHTPOMa KOjU je KpeupaH Yy Uuiby CMakera pusnka Wnn Herose NoTnyHe enumuHaumje y
nojeouMHuMm crnydvajeBuma. Hanasu ce yrnmaBHOM ofHoce Ha noBehawe eduKkacHOCTM MOCroBawa,
yHanpehuBarwa noctojehrx KoHTpomna, a uMa u nojeamHMX Koju ykasyjy Ha HepocTaTke y crnpoBofemny
oapefeHnx KOHTpona, anu CTeneH YyoueHnX HegocTaTaka He usnaxe [pyluTBo 3Ha4ajHUM pusuumma.

Foauvwbyu U3BeLLTaj UHTepHe peBU3uje Y 3aBUCHOM nNpaBHOM nuuy ,,JlyHaB-Pe” a.n.o., Beorpag

Y cknagy ca ogpegbama unaHa 157. n yunaHa 158. 3akoHa o ocurypawy (,Cnyx6eHun rnacHuk PC*, 6poj
139/2014), Oanyke o n3BellTaBaky ApyLUTaBa 3a ocurypame/peocurypane(Cn.rnacHuk PCY, 6p. 55/2015),
Kao u ogpenbama ynaHa 12. u 13. MNpaBunHuka o pagy uHtepHe pesusuje (H.O. 6p. 5/73 og 26. anpuna
2016. rogunHe), nHTepHa pesuauja je y Toky 2018. rognHe nsspuna 8 pesusmja npegsunheHnx MoguilHmm
nrnaHoM paga.

WHTepHa peBu3uja je gocTaBuna KBapTanHe M3BeLUTaje 0 Hanasy M roauilky U3BELLTaj O pady UHTEpHe
peBu3uje za 2018. roguHy HagsopHom ogbopy dpywtea n HapoaHoj 6aHum Cpbuje, Ha Ha4uH 1 y pokoBMMa
yTBpheHnm nomeHytom Ognykom HapogHe 6aHke Cpbuje n aktom OpyuTtea.

AKTVBHOCTU MHTEPHE peBU3Uje Gune cy ycMmepeHe Ha npahere, NpoBepy U yHanpeherwe cuctema paga,
NOeHTUMKaLM])y pu3nKka 1 OLEeHy 1 BpeHOBak€e YCMOCTaBIbEHOr CUCTEMA MHTEPHE KOHTPOIE.

Y nocTynky nsgaBawsa ofroBapajyhmx npenopyka 3a oTkrnarbare yoUeHUX HENpaBumHOCTM U HeocTaTaka
MHTEpHM peBu3op je y Toky 2018. roguHe gao 4 npenopyke, Koje Cy peann3oBaHe y AaTuM poKoBMMa.
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rogouwbn U3BELWLTAJ UHTEPHE PEBU3SWUJE (HacTaBak)

FoauvwbKu U3BeLLTaj MHTePHe peBu3unje y 3aBUCHOM NpaBHOM nuuy ,.JlyHaB ocurypamwe” a.a., bawa
INyka, Penybnuka Cpncka

Y cknagy ca ogpegbama unaHa 323. 3akoHa o npuBpegHum apywTteuma PC (,CnyxbeHu rnacHuk
Peny6nuke Cpncke” 6poj:127/08, 58/09, 100/11 n 67/13), unana 70. Ctatyta OpywTtBa ( 6poj 01-37-6-1-
6/17), kao n ogpeabama ynana 14. n 15. NpasunHuka o pagy nHTepHe pesuanje (6poj: D02-751-PR-25 og
29. centembpa 2017. roguHe), nHTepHa pesuaunja je y Toky 2018. roguHe, nsspwuna 15 nojeguHayHmx
peBusnja npeppuieHnx loguwwum nnaHom paga u 1 BaHpedHy pesusnjy. Takohe, goctaBuna je
KBapTanHe n3gellTaje o0 Hanasy u loauwHy M3BeLTaj 0 pagy UHTepHe pesusmje za 2018. roguHy Ogbopy
3a peBu3snjy, YnpaBHoM oabopy [OpywTBa u AreHuumju 3a ocurypawe Penybnuke Cprcke, Ha HauvH U y
pokoBuMa yTBpheHum [IpaBUMHUKOM O cagpxajy, Ha4uMHy W pOKOBMMa 3a AoCTaBibakwe M3BeLTaja,
obaBeluTera 1 Apyrnx nogataka ApywTsa 3a ocurypamwe (,Cnyx6eHn rmacHuk Penybnuvke Cpncke”, 6poj
91/14).

AKTUBHOCTM UHTEpPHEe peBu3nje Ourne cy ycmepeHe Ha npaherse, NpoBepy M yHanpehewe cucrtema paga,
NOEHTUMKOBaKE PU3NKA W OLEHYy U BPegHOBak-e€ YCMNOCTaBIbEHOI CUCTEMA WHTEpPHe KOoHTpone. Y
NOCTYNKy n3gaBara ogrosapajyhux npernopyka 3a oTknambarme YyO4eHUX HenpaBuiHOCTM U HegocTaTaka.
Cnyxba uHTepHe peBusmje je y Toky 2018. rogmHe npegnoxwuna 14 npenopyka pagu yHanpehewa
npUMeH-eHNX NocTynaka u cucrema paga.

YNPABJbAHKE PUSULIMMA
Hocuouwm cuctema ynpaer-awa pusmumma

Ynpaereawe pusmyuma y pynu je ycMepeHo Ha HacTojakwe Aa ce NoTEeHuMjanHu HeratmBHM yTuuajn Ha
dumHaHcKjcko nocnosawe pyne cBegy Ha MUHMMYM. Y MOCTYNKY Ynpasrbakwa pusnumma CnpoBoau ce
aHanusa, kBaHTuduMKaumja n 6enexere pusmka, kao 1 WUPEHE CBECTU O HUXOBOM MOCTOjaky Y OKBUPY
nocrosama.

CTpaTervja ynpaerbarkba puavMuMMa MNpeAcTaBrba OKBMP 3a YCMOCTaBIbake CUCTEMA YMpaBibarsa
pU3MLMMa U HOoMe Cy AePUHUCAHN HAANEXHOCTU U OArOBOPHOCTY YNpaBe U CBMX 3aroCneHnX y npoLecy
yrnpaBrbarba pu3nuumMa, CpEMHOCT 3a Npey3uMare pyu3nka U NoNUTUKE ynpasrbatkba pusanummva y Fpynu.

Mepetbe, OOHOCHO nMpoLEeHa pu3MKa, BPLIKM Ce KPO3 KBanUTaTMBHY W KBAHTUTATUBHY MPOLEHY
MOEHTMMKOBaAHUX pu3nka U gorahaja Tako WTO ce: BpwK obpaga cBakor MAEeHTUMUKOBAHOr pusmka,
aHanuaupajy noctojehe KOHTponHe Mepe, KBaHTUMWKY]y MOEHTUUKOBAHW pU3nLm — Kag rog je To moryhe,
npeanaxy gogatHe Mepe v npaTu cnpoBofjere CBUX LOHETUX Mepa.

lMpema cteneHy yTuuaja Ha nocrnoBawe [pyne, pnsamum ce knacudukyjy y detmpu kateropuje: Hmsak,
Cpentbm, Bucok n EkctpemaH pusuk.

pyna, y OKBMpPY ynpaBrbamwa pusmumMmMa, BplM comncTtBeHy npoueHy pusvka (ORSA — Own Risk and
Solvency assessment) 1 CONBEHTHOCTU, Ynju pe3ynTaTn ce yaumajy y 063up npy AOHOLEHY CTpaTELLKNX
oAnyka, nnaHupay NOCMOBHMX akTUBHOCTM U NpU yrnpaBrbaky ageksaTHoWwhy kanuTana.

Mpun BpLlEHY CONCTBEHE MPOLEHE pU3nKa M CONMBEHTHOCTM [pyna naeHTudukyje cBe puanke Kojuma je
nsnoxeHa unn 6u Morna GUTK M3NoXeHa y NOCNoBaky KPaTKOPOYHO M AyropodHo. CBa ApywitBa koja
nocnyjy y okeupy 'pyne, 3a koja je To 3aKOHOM nponucaHo, Ha AaH 31. geuembpa 2018. rogmHe ncnyHuna
CY YCIoBe KOju Ce OAHOCE Ha afeKBaTHOCT KanuTana.
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53.

YMNPABJbAHE PUBULMMA (HacTaBak)

53.2. Bpcre pusuka Koje ce npegmeT npahewa u ynpaBrbatba

Y OKBMpY pu3uMKa ocurypama NnocebHO ce ynpasrba MOjeAMHAYHUM pU3MLMMa Kao LTO CY: PU3MK
HeagekBaTHO oapefeHe npemuje, pu3nk HeagekBaTHOr obpa3oBara TEXHUYKNX Pe3epBU, pU3MK OCUrypara
Koju npowvsunasu u3 katactpodanHux gorahaja, nocebHe pusuke Koju npovsunase u3 nNpomMmeHe BUCKHE,
TpeHaa (TeHaeHuuje) 1 BonaTunHOCTU (OACTyNama of O4eKMBaHOr) CTona CMPTHOCTU (PU3NK CMPTHOCTU 1
PV3UK 4YyroBe4HOCTU), MPOMEHE BUCKHE, TPeHAa 1 BONATUIHOCTK CTona ncteka, packuaa, obHoBe 1 oTkyna
yroBopa O ocurypawy (pUM3vMK UCTeKa ocurypawa), NpoMeHe BUCWMHE, TpeHaa W BOnaTUIIHOCTW cTona
MHBanNMAHOCTK 1 6onectn (pnsnk oborbesara), NPOMEHe MOMEHTa HacTaHKa 1 y4ecTanocT OCUrypaHnx
cryyajeBa, kKao U BUCMHE MCNaTe Npu HacTaHKy TUX CryyajeBa, pu3nK HeagekBaTHE NPoLEHe puanka Koju
ce npeysuma y ocurypare, pu3vk HeageksaTHoOr oApehuBara HMBOA camonpuapxaja unm npeysnvarse
pusuka Behux og nsHoca camonpuapaja, O4HOCHO HeMNpeHoLLEHe BULLKA pu3nka U3Hag camonpuapxaja
y caocurypare, peocurypame, octane pusmnke ocurypama (mpodecnmoHanHe n TeXHUYKe) Koju cy y cknagy
ca npvpogom, obumom 1 crnoxeHolwhy nocnosawa pyne.

Y OKBUPY TPXKULIHUX PU3MKa, NocebHO ce ynpaBrba nojeAuHayuHiM prUanLUMa; pU3nK NpoOMeHe KamaTHUX
cTona, pU3vK NPOMEHe LieHa XxapTuhja of BpeaHOCTH, PU3KK MPOMEHE LieHa HEMOKPETHOCTH, PU3KK NMpUHoca,
[EBU3HU PU3UK, PUBMK KOHKYPEHLIMje, PU3NK HeadeKBaTHOr npunarofaBara 3axTeBnMa KOpUCHMKa ycryre
ocurypatsa, ocTane TpXWLLHE pU3uKe y cknagy ca npupoaoM, o61MoM v criokeHowhy nocrosaksa [pyne.

Y oKBUpY pU3nKa Heucnykwera o6aBe3a Apyre yroBopHe cTpaHe NoceGHO ce ynpaerba nojeanHauyHum
pusmuMMa: pu3vMK HemoryhHOCTWM Hannmate WHBECTUPaHUX CpEeAcTaBa, pusuK HeMoryhHocTu Hanmnate
Np1HOCa of MHBECTMPAHWX CPEACTaBa UnMu 3akyna, puavk HemoryRHOCTW HanmaTe NoTpaxvBatka o OCHOBY
ocurypatma, caocurypara 1 peocuryparba, octane pusmke.

Pusuk nukeumaHoctn obyxBaTa MojeaMHavHe pU3MKe: PU3UK HeadekBaTHOr ynpaBrbakba UMOBWHOM U
obase3ama (ALM-Asset Liability Management), pusnk norpeluHe npoueHe, eBMaeHTUpama, Npe3eHToBakba
1 obenoaarvBaka BpegHOCTU MMOBWHE M M3BOpa CpeacTaBa ApYLUTBa Kao U HUXOBUX NpUxoda, pacxoaa
M pesynTata nocrnoBawa, PU3MK HemMoryhHocTM npoJaje MMOBWHE JpylWTBa MO KisUrOBOACTBEHO]
BPeAHOCTM M HeMoryhHOCT HamnnaTe M3BpLUEeHe Nnpojaje, pU3nK povHe HeyckrnaheHocTu cpeactasa U
HMXOBUX M3BOpPA, PU3MK HEMOTYRHOCTU M3MMpHBaHa 06aBe3a No OCHOBY Ocuryparba U Apyrum OCHOBaMa,
ocTarne pusuke.

Y okBMpY onepaTUBHMX pU3UKa NpaTe ce: pU3nk NorpeLLHor, Heogroeapajyher nséopa unaHosa M3spLuHor
onbopa, HagsopHor ogbopa m nuua kojuma je NoBepeHO PyKOBONeH€e nojeanHMM MOCIoBUMA, PU3UK
norpewHor, Heogroeapajyher wusbopa, pacrnopega W MOCTaBrbeda 3amnocreHux Yy  OpyLTBy
(kBanudmkaumoHo 1 6pojHO), PU3NK HeageKkBaTHe opraHu3auuje NocnoBaka ApyLUTBA, PU3NK NOrPeLLHOr U
€KOHOMCKM LUTETHOr yroBapaka MOoCrnoBa, PWU3MK npeBapa, 3noynotpeba u Opyrux He3aKoOHUTUX
aKTMBHOCTW, PWU3MK yroBapaha, opraHu3oBara W obaBrbaka MocnosBa CYMNpPOTHO MpaBuMMa CTpyke
ocurypama, pu3nK OACYCTBa CUCTEMA MHTEPHUX KOHTONA, NpoLeaypa v NocTynaka, ocTanu pusmum.

Y oKkBMpYy MpaBHUX pU3UKa MpaTe Ce: pU3MK Hamnarawa Mepa, OOHOCHO M3pulama kasHe of CTpaHe
HapogHe 6aHke CpOuje wnu apyror HagnexHor opraHa, pusuk HemoryhHOCTM wm3BpLuera yroBopa
(AeNUMUYHO MK y LenuHK), puank moryhux rybmuTtaka 13 cnopoBa, pu3uK HeycrnocTaBrbaka eguKkacHnx
npoueaypa 3a cnpevyaBakse npama HoBLa U huHaHCKUpara Tepoprama, ocTany pusmnum.

Opyrn 3HauvajHu pu3uum obyxBaTtajy nojeamHavHe pu3uKe: penyTauuMoHW PU3KK, KOjU MpoucThye u3
yMar-eHOr MoBepeH-a jaBHOCTW Yy nocrioBake [pyne, cTpaTewkn pusnK, Koju npeactasrba moryhHocT
HacTaHKa HeraTuBHUX edpekaTa Ha puHaHcujckn pesyntat unm kanutan [pyne ycnen HenocTojaka
opgroeapajyhux nonuTuka n ctpaterunja 'pyne, LUXOBOr HeafaekBaTHOr CNpoBofera, Kao 1 ycrnea npomeHa
Yy OKpYyXeHy, OOHOCHO M30oCcTaHka ofroBapajyher pearoBarba Ha MPOMEHe, puU3MLM KOju HacTajy npwu
yBONewy HOBMX MpoM3BOAA OCUrypaka, YKIbydyjyhm u HOBe akTMBHOCTM Yy Be3u ca npouecuma u
cuctemuma y Mpynu, puanum no ocHOBY NOCMoBa Koje je pyna nosepuna Tpehum nuumma, octanu pusnum
KOju Ce npoueHe Kao 3HavajHu.
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53.

53.3.

YMNPABJbAHE PUBULMMA (HacTaBak)
O6enopawuBake nogartaka y cknagy ca MCOU 7 ,,dMHaHCUjCKN MHCTPYMeHTU: obenoaammBamba“
Kateropwje chmHaHcHjckux MHCTpyMeHaTta

Y xurbapgama AUHapa

31. peuembap 31. peuembap
2018. 2017.

®duHaHcujcka cpegcTBa
[yropo4Hu cpmHaHcuKjckn nnacmanHm 1.289.405 823.692
MoTpaxuBara 4.698.125 3.067.037
durHaHCKjCKKM NnacMaHn 24.770.421 22.689.380
[OTOBMHA 1 FOTOBMHCKN EKBUBANEHTU 2.300.378 1.788.877
[MoTpaxunBara 3a HedhakTypucaH Npuxosa 64.552 56.709
33.122.881 28.425.695

®duHaHcujcke obaBese

OcTtane gyropoyHe obaBsese 49.114 50.919
KpaTtkopoyHe cnHaHcujcke obaBese 57.461 52.805
O6aBese no ocHOBY LUTETA 327.460 295.881
O6aBese 3a npeMujy caocurypara 1 peocurypara 1.208.189 790.878
Ob6aBe3e 3a NpoBM3Kjy 1 perpece 82.491 54.190
ObaBe3e npema gobasrbayuvma 214.561 323.740
Ob6aBese 3a guBMaeHOE 1.273.647 683.959
YHanpepn obpayyHaTy TPOLLKOBU 146.411 85.671
3.359.334 2.338.043

Pusunum koju notndy of pmHaHCKjckux MHCTpymeHaTa obyxsaTtajy:
- KPeauTHW pU3smK,
- TPXWLUHW PU3KMK KOjU Ce CacToju Of TPW BPCTE pu3mnKa: AEBU3HOT PU3NKa, KaMaTHOr pu3nka 1 pusuka
NpoMeHe LieHe PMHAHCUJCKOT MHCTPYMEHTa 1
- PU3VK NMKBUOHOCTW.

KpeouTtHu pusunk

M3noxeHOCT KpeOuTHOM pusnky nocebHo ce obenogawyje 3a cnegehe kaTteropuje (UHaHCKjCKUX
cpeacTea, OAHOCHO PMHAHCKCKE NMOBUHE:!

- [YropoYHu OMHAHCUJCKM NracMaHu,
- pmHaHcujckm nnacmaHm n
- noTpaxuBaa.

MocToju 3HavajHa pasnuka y cTeneHy n3noxeHocTun [pyne KpeaAUTHOM PU3NKY Y 3aBUCHOCTU Of, TOra O KOjoj
ce KaTeropujyu MHaHCKJCKOr MHCTpPyMeHTa paau. KpeauTHOM pu3uky Cy HajBuLLe U3NOoXeHa NoTpaxunearwa
o ocurypaHuka rno OCHOBY (akTypucaHe npemuje ocurypaka u obpadyHatux kamaTta Mo OCHOBY
Kalhera y m3mvpuanwy obasesa of cTpaHe AyxHuka. OBO je, npe ceera, nocrneguua uspaxeHe
HENMUKBUAHOCTN Y NPUBPEAMN, Kao W NPUCYTHE npakce Aa ocurypaHuum obasese Mo OCHOBY npemuje
ocurypama He TpeTupajy kao npuoputeTHe M CBpPCTaBajy Mx usa obaBesa No OCHOBY nopesa, 3apaja u
obaBes3a npema G6aHkama 1 gobasrbavmma.

KoHTUHyMpaHa aHanu3a 6oHuTeTa npema yTBpHEeHOj MEeToAosornju, y CEermMeHTy BEenUKMX KnunjeHaTa,
ykasyje ga BehuHa ocurypaHuka uma 6oHWTET ucnop 3agoBorbasajyher HMBoa, LITO Ce AUPEKTHO
ogpaxaBa Ha dwuHaHcujckm pesyntat [pyne, umajyhm y Bugy obaBesy obGesBpefera TakBux
noTpaxueara. HeconBeHTHOCT MOjeAMHUX OcurypaHuka u uckyctsa [pyne y normegy pedoBHOCTU
ncnywasara obasesa, ynyhyjy Ha BUCOK pU3UK 1 NOTpPeby npencnuTneBama capaghe ca HECONMBEHTHUM U
HENMUKBUAHUM OCUrypaHuumMma, kao u ApyrmMm AyxHuuuma. Y uurby nosehawa HannaTte npemwuje u
MUHUMMU3NPakba KPEAUTHOT pU3nKa HEOMXOAHO je HacTaBUTW Ca NPakCoM pedoBHOr nNpahexa Hannarte no
ocurypaHuumMmMa of ctpaHe npojaje ocurypamsa.
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53.

53.3.

YMNPABJbAHE PUBULMMA (HacTaBak)

O6enopawuBake nogartaka y cknagy ca MCOU 7 ,,®dMHaHCUjCKU MHCTPYMeHTU: obenoaawmBama“
(HacTaBak)

53.3.1. KpeanTHu pusuk (HacTaBak)

Y nocTynky 3akrbyunBara U 0bHaBrbatba YroBopa O ocurypamy, nopes oleHe 6oHuTeTa, Mopajy Aa ce
y3my y 063up 1 ogpefeHn kBanuTaTMBHU (DaKTOpW Kao LUTO Cy: KBANMWTET yrnpaBrbaka U PyKOBOACTBA,
06nacT nocroeaka 0CUrypaHuka, ycrioBu U NepPCneKkTUBe y rpaHun y Kojoj OCUrypaHuk nocnyje (Tpxuiute),
6poj rogvHa y ocurypamy, WCKYCTBa y Morfeay HannaTte npemuje, OQHOCHO PELOBHOCT M3MUpMBaH-a
obaBe3a, NPOMEHe y BMACHUYKOj CTPYKTYpU OCWUTypaHuKa, nofauy O TEXHUYKO] MpoLeHu puanka (kog
ocurypaHuka ca BENVKUM pusuLyMa), NoAaum o NoBe3aHUM NpaBHUM MLMMA.

MakcmanHa n3noxeHoCT KpeauTHOM PU3UKY je NpukasaHa y cnegehoj Tabenu:

Y xurbapama guHapa
31. peuembap

31. peuembap 2018. 2017.
UcnpaBka
®duHaHcujcka UMOBMHA BpyTo nsHoc BpeaHOCTH HeTo u3Hoc
[yropo4Hu chuHaHCHjcKu
nnacmaHu 2.427.178 1.137.773 1.289.405 823.692
MoTpaxuBara 15.042.239 10.344.114 4.698.125 3.067.037
durHaHCKjCKNM NnacMaHn 27.198.179 2.427.758 24.770.421 22.689.380
YKynHo: 44.667.596 13.909.645 30.757.951 26.580.109

M3noxeHOCT KpeaAMTHOM PU3UKY, Y Norneay NoTpaxusara, NprkasaHa je u Ha OCHOBY CTapoCHE CTPYKType
noTpaxuBama koja je garta y cnegehoj Tabenu:

Y xurbapama guMHapa
31. peuembap 2018.

CtapocHa cTpyKTypa BpyTo UcnpaBka

noTpaxuBama N3HOC BpegHOCTU HeTo u3Hoc
Hepocneno 4.492.353 343.344 4.149.009
Kawmnere og 0-90 gaHa 705.767 296.051 409.716
Kawmere oa 91-180 pana 492.901 477.521 15.380
Kawmere og 181-270 paHa 571.378 474.595 96.783
Kawrere npeko 271 gaHa 8.779.840 8.752.603 27.237
YKynHo 15.042.239 10.344.114 4.698.125
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53. YMNPABJbAHE PU3ULIMMA (HacTaBak)

53.3. O6enopawuBake nogartaka y cknagy ca MCOU 7 ,,®dMHaHCUKjCKU MHCTPYMEHTU: obenoaamwmBama“
(HacTaBak)

[eBuU3HU pu3suk

Moa oesnsHUMM pu3ankoMm nogpasymeBa ce BepoBaTHoha HacTaHKa HeraTuBHMX edekaTa Ha (puHaHCKjCKn
pesynTtat u kanuTtan 'pyne ycrnea npoMeHe BPeAHOCTYN AEBU3HUX KypceBa. [JeBU3HOM PU3NKY CY U3NoXeHe
CBe nosuuuMje akTMBe U nacuee y AeBu3ama, kao W noTpaxusawa M obasede MHAEKCMpaHe CTpPaHOM
BanyToMm. 'pyna ynpaerba AEeBM3HUM PU3UKOM Y LnIby orpaHunyasara moryhux ryburtaka sbor npomeHa
Kypca CTpaHuX BarnyTa v oApXaBara pyU3unka Ha H1BOY KOju je NpuXBaTIibMB U3 yrna pesynrara nocnoBama,
afeKBaTHOCTM KanuTana n 3axTeBa 3a O4yBaHEM ITMKBUAHOCTY.

ManoxeHocT pyne gesnsHomM puauky Ha aaH 31. geuembpa 2018. roguHe je gata y HapegHoj Tabenu:

Ocrane
usb EUR Banyrte PCO YKynHo

[yropoyHu puHaHcujcku

nnacMmaHm - 60.459 738.301 490.645 1.289.405
MoTtpaxuBara 280.632 475.648 171.772 3.770.073 4.698.125
PuHaHCcKjckn NnacmaHm - 3.970.185 461.649 20.338.587 24.770.421
[OTOBMHCKM eKBMBanNeHTV u

roToBMHa 53.579 627.197 192.335 1.427.267 2.300.378
MoTpaxuBara 3a HedakTypmcaH

npvixon - 749 61.686 2,117 64.552
YKynHo 334.211 5.134.238 1.625.743 26.028.689 33.122.881
Ocrane gyropoyHe obasese - 31.880 - 17.234 49.114
KpaTtkopoyHe dmHaHcujcke

obaBese 1.473 14.168 9.589 32.231 57.461
O6GaBe3e 3a npemuje u WTeTe 177.800 445.068 13.593 899.188 1.535.649
O6GaBe3e 3a NpoBuU3Kjy U perpece 3.393 27.520 - 51.578 82.491
ObaBe3e npema gobasrbaynma 1.542 22.812 45.313 144.894 214.561
Ob6aBese 3a auBMaeHae - - - 1.273.647 1.273.647
YHanpeg o6pavyHaTyt TPOLIKOBU - - - 146.411 146.411
YKynHo 184.208 541.448 68.495 2.565.183 3.359.334
HeTo neBusHa nosuumja Ha paH

31. peuembap 2018. 150.003 4.592.790 1.557.248 23.463.506 29.763.547

ManoxeHocT Npyne gesn3HoM puanky Ha gaH 31. geuembpa 2017. rognHe je aata y HapegHoj Tabenu:

Ocrane
usb EUR BanyTte PCO YKynHo

[yropoyHu puHaHcujcku

nrnacmaHu - 60.609 349.597 413.486 823.692
MoTtpaxuBara 150.860 404.833 253.548 2.257.796 3.067.037
PUHaHCHjCKM NnacMmaHn - 4.007.429 823.156 17.858.795 22.689.380
[OTOBMHCKM eKBMBanNeHTV u

roToBMHa 33.976 690.219 133.580 931.102 1.788.877
MoTpaxuBara 3a HedakTypucaH

npvxon - 24.989 28.311 3.409 56.709
YKynHo 184.836 5.188.079 1.588.192 21.464.588 28.425.695
OcTane gyropoyHe obasese 1.746 14.085 - 35.088 50.919
KpaTtkopoyHe dmHaHcujcke

obaBese 1.412 12.198 12.774 26.421 52.805
ObaBe3e 3a npemuje u WTeTe 70.246 183.363 9.792 823.358 1.086.759
ObaBe3e 3a NpoBu3Knjy 1 perpece 2.923 14.298 258 36.711 54.190
ObaBe3e npema gobasreaunma 1.567 22.382 42.481 257.310 323.740
Ob6aBese 3a auBMaeHae - - - 683.959 683.959
YHanpeg obpayvyHaTyt TPOLLKOBU - - - 85.671 85.671
YKynHo 77.894 246.326 65.305 1.948.518 2.338.043
HeTo neBusHa nosuumja Ha paH

31. peuembap 2017. 106.942 4.941.753 1.522.887 19.516.070 26.087.652
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53. YNPABJbAHE PU3ULIMMA (HacTaBak)

53.3. O6enopawuBake nogartaka y cknagy ca MCOU 7 ,,®dMHaHCUKjCKU MHCTPYMEHTU: obenoaawmBama“
(HacTaBak)

53.3.2.[leBM3HM pU3uK (HacTaBak)

pyna je nsnoxeHa AEBU3HOM PU3NKY MNPBEHCTBEHO MPEKO AYropoyvHWMX M PUHAHCKjCKUX MracmaHa,
noTpaxvBara 1 roToBMHE W FOTOBMHCKUX eKBMBareHata, kao n obasesa npema gobasrbavnma Koju cy
[EHOMUWHOBaHW y CTpaHoj BanyTu. Fpyna He KopucTu nocebHe hrHaHCKjCKe MHCTPYMEHTE Kao 3alTUTy of
pusmka, ¢ 063vpom Ha TO Aa y Penybnuum Cpbuju n Penybnmum Cpnckoj TakBM MHCTPYMEHTW HUCY
yobuyajeHn. CTabunHOCT eKOHOMCKOr OKpYXXeHa Yy KojeM ['pyna nocnyje, y BENUKoj Mepu 3aBuUCK of, Mepa
Brnafe y npuspeam, ykrby4yjyhu n ycnoctaerbawe ogrosapajyher npaBHor 1 3aKkoHO4aBHOI OKBUPA.

MpomeHa gesun3Hor kypca 3a = 10%, nsassana 6u moryhu ecdbekat Ha HeTo fobuTak y usHocy og +2.976.354
Xurbage ouHapa.

53.3.3.KamaTHu pusunk
KamaTHu pu3suk je puamk npoMeHe MMOoBMHe unu obaBesa, Npuxoda unm pacxoga 36or NnpomMeHe kamaTHe
cTone Ha TpxuUWTy. BucmHa TpxuwHe kamaTHe cTone Hajehu yTvuaj uma Ha [AEe0 MHBECTULMOHOT

noTpdonua ynoxeHor y aenoaute kog 6aHaka U obBe3HuLe.

KpeTare TPXULIHUX KamaTHUX CTona Ha [Jeno3vTe Be3aHo je 3a KpeTake pedhepeHTHe cTone HapoaHe
6aHke Cpbuje.

PedepeHTHa kamaTtHa ctona HEC nmana je aBa cmamena Tokom 2018. rogmHe. NpBo cmanemnse ca 3,50%
Ha 3,25% y mapTty 2018. roguHe, a gpyro ca 3,25% Ha 3,00% y anpuny 2018. roguHe.

M3noxeHocT Npyne kamaTHOM pu3uKy je gaTa y OAHOCY Ha KamaTHe cTone Mo Kojuma [pyna nnacupa
cpeactBa M kamaTHe cTone Mo Kojuma cy yseTe (uHaHcujcke obaBe3e y cknagy ca nogauuma
npe3eHTMpaHUM y HapeaHoj Tabenu:

PacnoH kamaTHux ctona

®PurUHaHCHjcKa MMOBUHA (Ha roguwHeM HUBOY)
TOPOYHU PUHAHCU]CKM »kaBHe XoB
Ryropositm J 1,10% - 12,34% AP
nnacMaHu
MoTpaxuBara Y BUCMHM NponncaHe 3aTe3He kamate

1,00% - 3,66% °pf:;::pﬂ$;'§f|gm
DUHAHCH]CKM NNacMaHm 1,68% - 4,00% o6Be3HuLe
1,00% - 8,00%

1,00% - 8.00% ApxasHe XoB
ocTano

®PuHaHcujcke obaBese
[yropoyHe o6aBese 5,56%
KpaTtkopoyHe obaBese 5,56%

lpyna npaT NpoOMeHe kamaTHUX cTona Ha (MHAHCKJCKOM TPXKULLTY U Y Cknagy ca npoMeHama npegysuma
aKTMBHOCTY ynararba y nrnacMaHe Koju Hoce Maksy KaMaTHU PU3KK.

Pu3uk npomeHe ueHe (pHAHCUjCKOT MHCTPYMEHTa

Pusunk npomeHe LieHe prMHAHCKJCKOT MHCTPYMEHTA je pu3nK nyKTyaumje TPKULWHKUX LieHa BNaCHUYKNX 1
OYXXHUYKMX XapTuja o4 BPEeAHOCTW KOoju YTu4e Ha NpoOMeHy HuxoBe dep BpegHoctu. WHaekc
HajnukBnaHujux akumja BELEX15 Ha gaH 31. geuembap 2018. roamHe nsnocwuo je 761,69 nHaekcHux noeHa
1 3a 0,25% je BuLWM Hero Ha Kpajy npeTxoaHe roguHe. Onw Tt nHaekc akumja BELEXIine 3abenexwo je nag
on 4,4% v Ha gaH 31. geuembap 2018. rognHe usHocuo je 1.589,35 nngekcHnx noexHa. dnykryaumja LeHa
akuuja ykasyje ga je npucyTaH pu3nK NPOMEHe LieHa akuuja Kao (pMHaHCUKjCKMX MHCTpyMeHaTa umja ce
TPXuLWHa BpegHocT yTBphyje Ha 6ep3n.
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53.
53.3.

YMNPABJIbAHE PUBULMUMA (HacTaBak)

O6GenopgawuBame nogartaka y cknagy ca MCOU 7 ,,®uHaHCHjckn MHCTPYMEHTU: obenogambuBamba“
(HacTaBak)

Pu3nk npomeHe LeHe pMHaAHCUjCKOT MHCTPYMeHTa (HacTaBak)

KrmroBoacTeeHa BpeaHOCT hMHAHCHJCKMX cpeacTaBa M obaBesa Ha Kpajy mocmartpaHor nepuoaa gata je
y cnegehem nperneny:
Y xurbapama guHapa

31. peuembap 31. peuembap
2018. 2017.
®duHaHcuKjcka cpeacTBa
HekamamoHocHa
[yropoyHn oMHaHCKjCKX NracMaHu 353.502 353.916
MoTpaxunBarsa 4.698.125 3.067.037
durHaHCKjCKN NnacMaHn 1.204.288 837.347
[OTOBMHA 1 FOTOBUHCKWN €KBUBANEHTH 780.321 501.543
MoTpaxuBara 3a HedaKTypucaH nNpmuxos 64.552 56.709
7.100.788 4.816.552
®ukcHa kamamHa cmona
[yropoyHn oMHaHCKjCKX NracMaHu 935.903 469.776
PuHaHCKjCku NnacMaHu 22.609.891 19.444.227
[OTOBMHA 1 FTOTOBUHCKWN EKBUBANEHTH 13.092 306.144
23.558.886 20.220.147
Bapujabun+a kamamHa cmona
PuHaHCKjCku NnacMaHu 956.242 2.407.806
[OTOBMHA 1 FTOTOBMHCKWN EKBUBANEHTH 1.506.965 981.190
2.463.207 3.388.996
33.122.881 28.425.695
Kamammnu een
gukcHa kamama 3.007.004 2.050.511
eapujabunHa kamama 20.189 445.965
®duHaHcujcke obaBese
HekamamoHocHe
Octane gyropoyHe obaBese - 18.019
KpaTtkopoyHe nHaHcujcke obaBese 27.336 30.460
O6GaBe3se No OCHOBY LWITETA 327.460 295.881
ObaBe3e 3a npemujy 1.208.189 790.878
OGaBese 3a nNpoBuM3njy 82.491 54.190
Ob6aBese npema gobaerbaumma 214.561 323.740
Ob6aBese 3a auBuaeHae 1.273.647 683.959
YHanpen obpayyHaTu TPOLLKOBU 146.411 85.671
3.280.095 2.282.798
KamamoHocHe
OcrTane ayropoyHe obaBese 49.114 32.900
KpaTkopouHe pnHaHcujcke obaBese 30.125 22.345
79.239 55.245
3.359.334 2.338.043

53.3.4 Pu3uk nukBngHoctun

JvkeuaHocT Mpyne, kao keHa crnocoGHOCT Aa 0 POKY U3BpLUaBa focnene obaBese, 3aBUCH ca jegHe CTpaHe
op, GunaHcHe CTPyKType, a ca Apyre cTpaHe of ycknaheHoCTV NpunvBea 1 o4nvea cpeacTasa.

Liurb ynpaBrbatsa pu3nKOM NUKBUMOHOCTW je TpajHO oapKaBake HUCKOr CTeneHa WM3NOXEHOCTU PU3MKY
HemoryhHOCTM wncnyhwaBawa obaBesa, kao U CTBapawe NpPeTnocTaBkn Koje ob6e3befyjy npoakTneHM
NpUCTYN ¥ NPEBEHTUBHO MOEHTUDMKOBAHE, MEPEHE, NPOLIEHUBaE U KOHTPOIY pU3nka NIMKBULHOCTM.

lpyna ynpaBrba pu3ukoM NWKBUAHOCTU ofpxaBajyhu oproBapajyhe HoBYaHe pesepBe KOHTUHyMpaHUM
npaherem NnaHupaHor M CTBapHOI HOBYAHOI TOKA, KA0 M OApXaBakeM afekBaTHOr ogHoca Adocrieha
duHaHcKjcknx cpeacrtasa n obaeesa.
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53. YMNPABJbAHE PUSULMMA (HacTaBak)

53.3. O6enopawuBawe nogataka y cknagy ca MCOU 7 ,,®uHaHCHjcKM MHCTPYMEHTU: o6enogambuBarba’

(HacTaBak)

55.3.4. Pusuk nukBMgHocT1 (HacTaBak)

Cnenehe Tabene npukasyjy getarbe MpeocTanux yroBopeHux pocneha UHaAHCUJCKMX CcpeacTaea.
MpvkasaHn M3HOCK 3aCHOBaHW CYy Ha HEOMCKOHTOBAHWM TOKOBMMA FOTOBWMHE HacTanMM Ha OCHOBY
UHaHCHjCKNX CpeacTaBa, Ha OCHOBY HajpaHujer gatyma Ha kKoju he noctojatm moryhHOCT Hannarte

noTpaxueaka.

Hocneha ¢puHaHcujckux cpedcmasa

HekamaTtoHocHa
®ukcHa kamaTtHa cTona
BapwjabunHa kamaTtHa cTona

HekamaTtoHocHa
®ukcHa kamaTtHa cTona
BapwjabunHa kamaTtHa ctona

Y xurbagama guHapa
31. peuembap 2018.

Hocneha ¢puHaHcujckux obasesa

HekamaTtoHocHe
KamaTtoHocHe

HekamaToHocHe
KamaTtoHocHe

Mane Opn 3 meceua
oA Mecel, Ao jenHe Oni1po5
AaHa 1-3 meceua roguHe rogvHa YKynHo
2.733.809 1.513.421 2.356.322 497.236 7.100.788
1.866.039 10.916.028 11.171.343 2.612.480 26.565.890
1.853.931 - 629.465 - 2.483.396
6.453.779 12.429.449 14.157.130 3.109.716 36.150.074
Y xurbagama AuHapa
31. peuembap 2017.
Mane Opn 3 meceua
oA Mecel, Ao jenHe Oaoi1po5
aAaHa 1-3 meceua roguHe rogvHa YKynHo
1.488.491 902.515 1.913.281 512.265 4.816.552
1.308.026 2.755.058 16.251.187 1.956.387 22.270.658
1.369.105 521.285 1.944.571 - 3.834.961
4.165.622 4.178.858 20.109.039 2.468.652 30.922.171
Y xurbagama AuHapa
31. peuembap 2018.
Makse Oa 3 meceua
oa mecel, Ao jenHe Oon1po5
AaHa 1-3 meceua rogvuHe rogvHa YKynHo
1.826.974 631.768 821.353 - 3.280.095
2.599 5.198 22.328 49.114 79.239
1.829.573 636.966 843.681 49.114 3.359.334
Y xurbagama auHapa
31. peuembap 2017.
Mamse Op 3 meceua
oa mecel Ao jeaHe Oa1po5
AaHa 1-3 meceua rogvHe rogvHa YKynHo
746.736 720.733 813.583 1.746 2.282.798
2.137 3.741 17.884 31.483 55.245
748.873 724.474 831.467 33.229 2.338.043

Ha gaH 31. gpeuem6pa 2018. roanHe HajnukeuaHuja nMoBmHa pyne, ymnja je poyHocT gocneha o mecel,
AaHa, nsHocu 6.453.779 xvurbaga guHapa, a UCTOBpEMEHO KpaTkopoyHe obaBese koje 4ocneBajy Y poKy A0
Mecel faHa nsHoce 1.829.573 xurbage anHapa, WTO ykasyje Aa NOoCToju BMLIAK NIMKBUOHMX cpeacTaBa y
ogHocy Ha obaBese. OBaj BuaK NMKBUOHUX cpeacTaBa npeHocuhe ce CYKLECUMBHO KpO3 HapeHe
nepuopae, WTO ykasyje Aa Cy CTBOPEHU YCIOBM 3a KOHTUHYMPaHO OCTBapuBaHe NNKBMOHOCTM [pyne.
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53. YMNPABJbAHKE PUSULMMA (HacTaBak)

53.3. O6enopawuBawe nogataka y cknagy ca MCOU 7 ,,®uHaHCHjcKM MHCTPYMEHTU: o6enogambuBamba’

(HacTaBak)

53.3.5 ®ep BpeaHOCT PMHAHCUJCKUX MHCTPYMeHaTa

31. peuembap 2018.

Y xurbapama auHapa
31. peuembap 2017.

KwsuroesoacrtBeHa ®dep KwsuroBoacrBeHa ®dep
BpeaHocCT BpeAHocCT BpeAHocCT BpeAHocT

®duHaHcujcka cpeacTea
[lyropoyHn ouHaHCKHjcKM nnacmaHm 1.289.405 1.289.405 823.692 823.692
MoTpaxuBarba 4.698.125 4.698.125 3.067.037 3.067.037
duHaHcKjckM nnacMmaxm 24.770.421 24.770.421 22.689.380 22.689.380
[oTOBMHA 1 eKBMBANEHTU 2.300.378 2.300.378 1.788.877 1.788.877
Octana notpaxvBara 64.552 64.552 56.709 56.709
33.122.881 33.122.881 28.425.695 28.425.695

®uHaHcujcke obaBese

Ocrtarne gyropoyHe o6aBese 49.114 49.114 50.919 50.919
KpaTtkopoyHe cmHaHcujcke obaBese 57.461 57.461 52.805 52.805
ObaBe3e Mo OCHOBY LUTETa 327.460 327.460 295.881 295.881
ObaBe3e 3a npemujy 1.208.189 1.208.189 790.878 790.878
ObaBe3e 3a NpoBU3Njy 82.491 82.491 54.190 54.190
[obasrbaun 214.561 214.561 323.740 323.740
ObGaBese 3a AuBMaeHae 1.273.647 1.273.647 683.959 683.959
OcTane obaBese 146.411 146.411 85.671 85.671
3.359.334 3.359.334 2.338.043 2.338.043

dep BpeaHOCT hmHaHcuKjcke MMOBMHE N dUHAHCKjckx obaBe3a oapenyje ce Ha cnegehn HaumH:

»  HuBo 1 ogmepaBarba chep BPEAHOCTM NPOU3Nasu U3 KOTMpaHe TPXKULLIHE BPEQHOCTU (HEKOPUroBaHe)
Ha aKTUBHUM TPXULLITMMA 38 UAEHTUYHY UMOBUHY 1 o6aBese,

* HuBo 2 ogmepaBatba chep BpeAHOCTM Npov3nasun 13 ynasHux napameTapa, pasnuunutux of KotupaHe
TPXULLHe BpegHocTy obyxBaheHe HuBoom 1, a koje cy BUAbMBE U3 cpeacTaBa unv obasesa, AUPEKTHO
(Ha npumep, LeHa) NN MHAMPEKTHO (Ha NpMMep, NPOUCTEKIO U3 LieHe),

* HuBo 3 ogmepaBara hep BpegHOCTV Npomn3nasy n3 TexXHWKa NpoLeHMBarba Koje YKIby4yjy ynasHe
napameTpe 3a (pmHaHcujcka cpeacTea unm obaeese, a Koju NpeacTaBrbajy nogartke Koju ce He Mory

Hahy Ha TPXULITY (HEUCTPAKEHW yNa3HW napameTpu).
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53.

YMNPABJIbAHE PUBULIMMA (HacTaBak)

53.3. O6GenopawuBawe nogataka y cknagy ca MCOU 7 ,,®uHaHCHjCKM MHCTPYMEHTU: o6enogambuBamba’

(HacTaBak)

53.3.5 ®ep BpeAHOCT PUHAHCU]CKMX MHCTPYMeEHaTa (HacTaBak)

HapenHa Tabena npeacTtasrba aHanu3y PUHaHCHjCKUX MHCTPYMeHaTa Koju Cy BpeAHOBAHN HAKOH NOYETHOT

npusHaesama no dep BpeaHOCTU, rpynucaHux y HuBoe of 1 Ao 3, y 3aBUCHOCTM of cTeneHa MoryhHocTu
npoweHe dep BpegHoOCTK.

Y xurbapama guHapa

31. peuembap 2018.

HuBo 1 Huso 2 Huso 3 YKynHo
®duHaHcujcka cpeacTea
[yropoyHn douHaHcujckn
nnacmaHm 860.106 76.113 353.186 1.289.405
MoTpaxunBara - - 4.698.125 4.698.125
PuHaHcKjcku NnacMaHm 22.294.058 2.314.279 162.084 24.770.421
[OTOBMHA 1 FOTOBUHCKM
eKBUBareHTu 2.300.378 - - 2.300.378
OcTtana notpaxusata - - 64.552 64.552
25.454.542 2.390.392 5.277.947 33.122.881
®PuHaHcujcke obaBese
OcrTane gyropoyHe obaBese - - 49.114 49.114
KpaTtkopo4yHe donHaHcujcke - -
obaBe3se 57.461 57.461
Ob6aBe3e nNo ocHOBY LUTETA - - 327.460 327.460
O6GaBese 3a npemujy - - 1.208.189 1.208.189
ObaBe3e 3a NpoBuU3njy - - 82.491 82.491
Jobasrbaun - - 214.561 214.561
Ob6aBese 3a auBuaeHae - - 1.273.647 1.273.647
OcTtane obasese - - 146.411 146.411
- - 3.359.334 3.359.334

TokoM roguHe Huje Bruno cTaBku Koje 61 No xujepapxuju mepa dep BpegHocTM bune peknacudgurkoBaHe
13 jeQHOr HMBOA Yy ApYru.

PuU3uK LeHOBHEe HEKOHKYPEHTHOCTU

Y unrby MUHUMU3Mpatba pU3MKa LLEHOBHE HEKOHKYPEHTHOCTU U pU3nKa HerojanHe KOHKypeHuuje, Kao
KIbYYHUX TPXKULLHMX PU3KKa KOjU HernocpeaHo yrpoxasajy nocrnosarse [pyne, HEOMXOAHO je Y KOHTUHYUTETY
npeay3nuMaTi akTMBHOCTU npahetba KOHKypeHLuje, npubasrbatii pasnuunTe nogaTtke o pagy KoHKypeHuyje.

Y oueHn MaHudgecTaumja TPXKULWHUX pU3nKa U pu3nka KOHKypeHuuje, opraHM3aloHa jeauHuLa HagnexHa
3a NocnoBe ynpBrbaka pusmurmMa CNpoBOAN aHanu3y No3nUMOHMPAHOCTH [pyne Ha TPXULWTY.

Y umrby MMHAMU3MpaHa pU3MKa Koju CToje Y Be3u Ca LEHOBHOM HEKOHKYpPeHTHOLWhy W HenojanHom
KOHKYpeHUumjoM, a umajyhu y Bugy ga je AenatHoCcT ocurypawa AOMWHaAHTHa y okBupy [pyne, HagnexHe
avpekuvje 3a npodajy U pasBoj CNpoBofde akTMBHOCTM npahewa KOHKypeHuuje, obe3behyjy nspagy
npeanora 3a ysofiewe HOBMX NPON3BOAA W NakeTa ocurypama Koju HUCY 3acTynibeHU KOO KOHKypeHumje,
npegysvmajy mMepe 3a noBehatbe KBanuTeTa ycnyre n y capafky ca OpraHv3auvMoHUM jeguHuuaMa
HaaneXxHUM 3a NocrnoBe akTyapcTBa W ynpaBibake pusmuyMa caunksasajy npeanor kopekumja TapndHor
cucTema, nonasehu og NPETXOAHO CaunHEHUX aHann3a MepoaaBHOr TEXHUYKOr pesynTaTa.

Ocrano
MpoueteHa BUCUHA MOEHTUMUKOBAHUX pU3MKa, Pe3ynTaT [0 KOjuX ce AOLUNO y Mpouecy yrnpaBrbaka
pusmumma, gedunHucaHe mepe kojuma ce obesbehyje MUHMMU3nparwe NOEeHTUUKOBaAHMX pU3nKa, Kao 1

(bYHKLMOHUCAHE CUCTEMA MHTEPHUX KOHTPONa, AeTarbHO ce Mory carnenaTu y MsBewTajy o ynpasrbamy
pusnumma 3a nepuog 01. jaHyap — 31. geuembap 2018. roguHe.
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54.

NMPUXOOU U PACXOOM Y OBABIbAHY MOCMNOBA OBABE3HOI OCUMYPAHA
MOTOPHUX BO3WIA Off AYTOOArOBOPHOCTM (AO) U 3A LUTETE MPUYUHEHE TPERUM
NULIUMA

TpowkoBKM cnpoBofera ocurypara of ayToOA4roBOPHOCTU Ha HMBOY pyne Tokom 2018. roguHe naHocunm
cy 5.609.742 xvrbage anHapa v 3a 3.110.045 xurbaga guHapa (Mnu 2,24 nyTa) cy npeBasmnasuny pexmjcku
Aopatak y obasrbaky NocrnoBa ocuryparwa of ayTOOArOBOPHOCTU, LUTO HWje y CKnagy ca uvnaHom 45.
3akoHa 0 ob6aBe3HOM ocurypamy y caobpahajy (,Cnyxbenu rnacHuk PC* 6p. 51/2009, 78/2011, 101/2011,
93/2012 n 7/2013 — ognyka YcTaBHoOr cyaa), koju nponucyje Aa HaBegeHW TPOLLKOBU He Mory 6utn Behu of
pexwujckor gopatka. [lopen akTMBHOCTM KOje MAaTMYHO MNPaBHO NUUE Y KOHTUHYMTETY ChnpoBoau Yy
NPeTXoOHMX HEKONUKO roamHa, o 01. HoBembGpa 2018. roamMHe gonasn 4o NPOMEHE TPXKULLHMUX OKONTHOCTH
Ha Mosrby TPOLUKOBA npubaBe ocurypawa Of ayTooAroBOPHOCTW Te pyna MHTEH3MBUpa akTUMBHOCTW Ha
peaykoBawy TpOLUKOBa crpoBofewa ocurypawa. [lpedysere akTMBHOCTM Cy peanusoBaHe Kpo3
OpraHM3aLMoOHNOHEe NpOMeHe, W3MeHe ofrosapajyfux MOCNoBHUX akata, peBMaupake yroBopa o
NOCIOBHOj capafHu ca NOCMOBHUM napTHepuma n3 obnactu npubase ocurypara of ayTooAroBOPHOCTH,
yHanpehere nocTynka anokaumje HeanoumpaHnx TPOLLKOBa Y norneay (oyHKUMOoHanNHnX aHanutuka. Mepe
Koje namehy octanor obyxearajy: nameHy Ognyke o Kputepujymmma u Mmepunmma 3a ytephueare pagHor
yynHKka 1 obpayyHa gena 3apage no OCHOBY pagHOr yYMHKA areHata ocurypana 3a npoaajy HeXuWBOTHUX
ocurypama KojoM [onasu [0 CMawera HeTo CTOne areHTMma ocurypawa 3a NpoAajy HeXMBOTHUX
ocurypama no ocHoBy ayTooaroBopHoctu ca 8,03% Ha 5%, yBohere nojayaHe KOHTpone AOKyMeHTauuje,
CMareHe MHTEH3MTeTa MapKeTMHLUKMX akTMBHOCTM KomnaHuje OQHOCHO packmpanwe gena Yroeopa o
3aKyny 1 noAsakyny NpocTopa 3a uctuuake pekname n npyxawy ycnyray gpyrum obnactuMma mapkeTuHra,
peBugnparwe oapeabu cnopaszyma ca MTC baHkom Ha nocrnoBuma peanu3auvje [yHaB kpeguTa
cMmamerwem HakHage kojy Komnanuja nnaha MTC BaHuu u gp. umajy 3a uurb TpajHO ycknafhuBake u
ofpxaBar-e BUCKHe TPOLLKOBa cnpoBohera ocurypara, a nocebHo ocurypara of ayTooAroBOPHOCTU ca
perynaTtopHMm nuMuTMMa W Jarbe MNowToBake perynaTtopHux 3axteBa Yy AedwmHucamy napameTtapa
NocrnoBHe capagwe ca napTHepuma y obnactu npubaBe oBe BpCTe ocurypawa. HaBepeHe mepe
orpaHvyaBajy BUCMHY AaBaha No OCHOBY npubase ocurypawa of ayTOOAroBOPHOCTW WTO je Beh Aano
pesyntaT y HoBembpy 1 geuembpy 2018. roguHe y usHocy og oko 300 MunmoHa AnHapa, Takohe ce Taj
TPeHA CMakberba TPOLLUKOBAa HacTaBMO U TOKOM jaHyapa u debpyapa 2019. roamHe. PykoBoacTtso Mpyne
cmaTpa ga he ce myHOM MpuUMEHOM OBe Mepe (orpaHmyena) Tokom 2019. roguHe, gohu OO NOTRyHOr
roavwiker ycarnawasawa TpoLllkoBa cnpoBohewa ocurypawa 04 ayTOOArOBOPHOCTU ca Baxehum
3aKOHCKMM nponucumMa.

Tokom 2018. roamHe, npoBuaunja 3a npogajy AO nonuca nsHocuna je 370.810 xvrbaga gnHapa, 04HOCHO
2,76% yKkynHe hakTypucaHe npemuje, WTO je y cknagy ca ynaHom 45. 3akoHa o o6aBe3HOM ocurypamy y
caobpahajy, koju npegsuha ga T TPOLLKOBM He npenase 5%.

Y xurbagama AuHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.
Mpuxoan
®axkmypucaHa npemuja
BpyTo dhakTypucaHa TexHnyka npemuja 10.688.315 9.840.480
BpyTo dhakTypucaH pexujcku gogatak 2.499.697 2.345.030
BpyTo dpakTtypucaHa npeBeHTMBa 240.993 229.945
13.429.005 12.415.455
[MpeHocHa npemuja n HEUCTEKNN pU3num (830.187) (896.195)
Octanu npuxoau 2.953.601 2.465.057
YKynHu npuxoam 15.552.419 13.984.317
Pacxoaun
Tpowkosu cripogohera ocuayparba
Mposusnja (370.810) (371.412)
Octanu TCO (5.238.932) (4.853.657)
(5.609.742) (5.225.069)
Octanu pacxoam (8.643.265) (7.598.294)
YKynHu pacxoam (14.253.007) (12.823.363)
YKynHa poour 1.299.412 1.160.954
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55.

55.1.

55.2.

55.3.

55.4.

55.5.

CYACKU CrorPOBU
CyAacku cnopoBu y matuyHom apywTtey KomnaHumju ,,[lyHaB ocurypamwe‘ a.g.o., beorpag

Y nepuogy oa 1. jaHyapa go 31. geuembpa 2018. roguHe Komnanuja je npumuna 1.762 HoBe Tyxbe 3a
HakHagy wrteTe. Ca npegMeTvMMa NpeHeTUM U3 NpeTxodHux roguHa (2.539) 6poj npeameTa 3a nocTynakwe
je 6uo 4.301. Opg HaBepeHor 6poja, Ha OCHOBY MpaBOCHaXHMX npecyaa (ycsajajyhux unu ogbwujajyhinx),
pellera, BAHCYACKUX U CYACKMX MOpaBHakba, pelleHo je 1.758 npeameta v ncnnaheH je nsHoc og 879.888
Xurbapa auHapa.

Y peny cyncke Hannate gyryjyhe npemuje ocurypamwa U perpeca, y HaBejeHOM Nepuoay Cy MokpeHyTa
2.084 HoBa cyacka noctynka Hannarte. M3 npetxogHux roguHa je npeHeto 12.174 npegmeta. Bpoj
npegmMeTta y pagy y 2018. roanHu je 6uo 14.258 komaga, koju obyxBaTtajy napHudHe, U3BpLUHE, CTeYajHe 1
nuKBMaaumMoHe noctynke. 3aBplleH je 2.261 npegmeT, a HannaheH je ykynaH mu3Hoc og 320.136 xurbaga
anHapa, wro je 3a 30% Behu n3Hoc y ogHocy Ha 2017. roguHy.

Ha gaH 31. gpeuembpa 2018. roguHe y pagy je 6uno 218 npeameTta BaH o6nactu ocurypama, og yera 73
npegmMeTa y Kojuma je Komnanuja TyxkeHa. Y Toky 2018. roavHe npuMrbeHo je ykynHo 41 HoBU npeamMeT BaH
obnactn ocurypawa, a OKOHYaHo je 43 npeameta. Y npeaMmeTuma je yKynHo HannaheHo y kopuct
Komnanuje 35.314 xurbaga avHapa, a ucnnaheHo Ha tepet Komnanuje 14.108 xurbaga guHapa.

Ha pan 31. peuembpa 2018. rognHe, npotue [OpywiTB ce Boae CyAcku CNOpOBM BaH obnacTtu ocurypara
ynja je npouerseHa BpegHocT 79.280 xurbaga AuHapa, 3a koje ¢y y (OUHaHCUjCKUM M3BeLUTajuma npusHarta
pe3epBucama.

CyAcku cnopoByM y 3aBUCHOM npaBHOM nuuy , JlyHaB-Pe“ a.n.o0 Beorpag
Ha paH 31. geuembpa 2018. roguHe, ,JyHaB-Pe" a.n.0 beorpag yyecTByje y neT Cyackux Cnoposa.

,1pUrnae ocurypawe“ a.n.o., beorpag je pagn Hamvpera HOBYaHOr NoTpaxuBaka y n3Hocy og 236.690
Xurbaga guHapa, nogHeno lNpuepeaHom cyny y beorpagy npegnor 3a ussplene, npotms JyHas-Pe®.
Mpouekyje ce HeraTnBaH Mcxon OBOr crnopa. M3Hoc pesepBauuje y kibusm wreTa nsHocn 236.690 xurbana
annapa nn 100%.

Y cyackum criopoBrMma ca TakoBO ocurypawe a.f.o. y NUKBUAAUMjW, TyXXUnay Tpaxku Uchnaty yKyrHor
n3Hoca 70.260 xurbaga guHapa. lNpouekyje ce HeraTMBaH ncxop, 300r cyacke npakce y MICTOBPCHOM Crnopy,
360r yera je [pywTBO U3BPWNNWN pe3epBaLMjy, YKIbydyjyin n oyeknBaHe TPOLLKOBE CMopa, y WM3HOCY of
85.242 xurbage avHapa.

Ocum HaBefeHUX CyACKUX crnopoBa, NpoTvB [pyLuTBa ce BOAU YKYMHO TP pafgHOo NpaBHa criopa koje cy
MOKPEHYNM 3anocneHy unv GMBLLIM 3aMNoCNeHN Ha MMe NOHULLITEH:A YroBOpa O pady.

CyAcKu cnopoByM y 3aBUCHOM NpaBHOM nuuy , JlyHaB TypucT“ A.0.0., Beorpag

PykoBOoACTBO HUje naeHTudmKoBano pusuk og moryhmnx 6yayhux gorahaja n HacTynaka OKOnHOCTM Koje bu
MOrne aa ce TpeTupajy kao noteHuunjanHa obasesa, Tako Aa y nojeauHadHuM (OMHaAHCUCKUM U3BeLlTajuma
oBor npepyseha, kao M Yy KOHCONMUAOBAaHWMM UHAHCKjCKUM wm3BewTajuma [pyne Hucy copmupaHa
pesepBucarsa 3a noTeHumjanHe rybuTke Koju mory npomctehun no OCHOBY BEpOBaTHUX HEraTMBHMX Ucxoga
CYACKMX CNOpoBa OBOI 3aBWCHOr NMpaBHOr nuua.

CyAcku cnopoBu y 3aBUCHOM npaBHOM nuuy ,,JlyHaB ayTo“ a.0.0., Beorpap

MpoTmB 3aBucHOr npaBHor nuua JyHas ayTo“ ce Ha AaH 31. peuembpa 2018. roanHe Boge YeTupwu cyacka
cnopa npeg OcHoBHM CypoBuma. Mpema npoueHn PykoBoacTBa 3aBUCHOr MpaBHOM ULl M3BPLLEHO je
pesepBucare y u3Hocy og 720 xurbaga AuHapa no OBOM OCHOBY.

CyAcku cnopoBu y 3aBUCHOM npaBHoM nuuy ,,JyHaB“ [13Y 4o6poBOSfLHUM NEH3Ujckum hoHAoM
MpoTumB 3aBucHor npasHor nuua ,JdyHas" [13Y nobpoBorbHNM neHanjckum poHaom ce Ha aaH 31. geuembpa
2018. roguHe Boage Tpy pagHa cyacka cnopa 3a Koja cy chopmmpaHa pesepBucarsa y nsHocy og 329 xurbaga

JAWHapa, YKrbydyjyuu v npouerseHe TpolukoBe cropa. PykoBofcTso Ipyne Bepyje y NosuTMBaH UCXoZ
MOMEHYTMX CMOPOBa Y TOKY.
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HAMNOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2018. roguHe

55.

55.6.

55.7.

55.8.

56.

57.

CYOCKWU CINMOPOBMU (HacTaBak)
CyAcKu cnopoBu y 3aBUCHOM npaBHOM nuuy ,,Dunav Stockbroker” a.a., Beorpag

,Dunav Stockbroker” ce Ha faH 31. geuembpa 2018. roavHe He jaBrba HU y jeOHOM CyACKOM CMOpY Kao
TyxxeHa cTpaHa. Kao Tyxunau, ,Dunav Stockbroker” ce jaBrba y moctynky npotus OuBLuer 3anocrneHor
Hukone Bpohete n gpyrux, koju ce Boau npeg Buwwnm cynom y Beorpagy. Noctynak ce Boau no oCHOBY
3axTeBa 3a HakHagy wTeTe y BucuHm og EUR 101.322,91. naBHa pacnpaBa y 0BOM NOCTYMKY jowl yBeK
Huje ogpxaHa. Mpecynom AnenaumoHor cyaa y beorpagy Hukona bpoheta je npaBocHaxHO ocyheH, a
,Dunav Stockbroker* kao ApywTBO je ynyheHO Ha mapHuULy pagu OCTBapuBaha WMOBWHCKO-MpaBHOM
3axTeBa.

CyAcku cnopoBu y 3aBUCHOM NpaBHOM nuuy ,, JlyHaB ocurypamwe‘ B. Jlyka

~dyHaB ocurypamwe” b. Jlyka Bogn ogpeheHe cyacke cnopose Koju ce cMatpajy yobuyajeHum 3a OBy BPCTY
nocrosama, YyKrbydyjyhu CrnopoBe MO OCHOBY OAWTETHMX 3axTeBa NpemMa pasnuuutum nonucama
ocurypana. Ca ctawbem Ha gaH 31. geuem6pa 2018. roamHe, ,JyHaB ocurypawe” b. Jlyka ce jaBrba kao
TyxeHa ctpaHa y 201 cyacku cnop v kao Tyxunauy y 638 cyacka cnopa, oa yera:

Kao Tyxunau:
-187 cyacknx npegmeTta 3a HannaTty noTpaxuBawa W ayryjyhe npemuje y msHocy og BAM
1.692.363,47;
-451 cyacka cnopa no OCHOBY HannaTe perpecHyx noTpaxusama y BpegHocty BAM 2.945.390,04;

Kao TyxxeHa cTpaHa:
-200 cygckux crnopoBa ce BoaM NpOTuB [pylwiTBa 3a HakHady martepujanHe U HemartepujanHe
LTeTe No CBMM BMAOBMMA ocurypama y nsHocy og bAM 1.143.976,25;
-1 cnop ce Boau npoTtus OpywTsa y BpeaHoctn og BAM 300.000 no ocHoBy 3akyna nocrnoBHOr
npocTopa W O4eKyje ce No3uTmBaH ucxoq 3a JpywTeo.

CyAcku CrnopoBuM 3a HakHagy maTepujanHe n HematepujanHe LTeTe cy pedepBucaHn. OcTtanu croposw,
no cagawmumM npoleHama Hehe npeacTaBrbaTu 3HavajHe rybuTke n obasese y byayhem nepuogy.

CyAcKu cnopoByM y 3aBUCHOM npaBHOM nuuy , yHaB ayto“ B. Jlyka

LyHaB ayTo“ b. Jlyka Huje ngeHTudmkoBao puank og moryhux 6yayhux gorahaja n Hactynawa OKONTHOCTU
Koje ©61M mMorne ga ce TpeTupajy kao nmoTeHuujanHa obasesa, Tako Aa y MojeauHadYHuM UHAHCUCKUM
m3BeWwTajuma oBor npegyseha, kao M y KOHCONMAOBaHUM (UHaAHCUjCKMM u3BelwTajuma [pyne Hucy
dopmMmupaHa pesepBucama 3a NoTeHuujanHe rybuTke Koju Mory npovctehyr no OCHOBY BepoOBaTHMX
HeraTMBHMX UCXOAa CyACKMX CMopoBa OBoOr npeay3eha.

MNOPECKHW PU3ULIN

Mopeckn nponucn Penybnuke Cpbuje npeaMeT Cy YeCcTMX M3MEeHa M PasnUuUTUX Tymadera, LOK Cy Y
Peny6nvum Cpnckoj nponucu koju Tpeba ga obesbene nmnnemeHTauunjy nopecux 3akoHa YecTo HejacHM
U HUCY YCBOjeHU. TyMmayera NOPECKMX 3aKoHa O CTpaHe MOPECKUX U ApYrux BNacTu gpxasa y Kojuma
pyna nocnyje y O4HOCY Ha TpaHCakuuje M akTMBHOCTM [pyne mory ce pasnukoBatu of Tymayewa
pykoBoactea [pyne. [locToju HemsBeCcHOCT ga nu Ccy Tymadewa pykoBoacTBa [pyne u nparteha
AOKyMeHTauuja JOBOMbHE, U Aa N 0AroBapajy 3axTeBuma U TyMadernma Nopeckux 1 Apyrux opraHa.

PykoBoacTteo pyne cmaTtpa Aa eBeHTyanHa pasnuuuta Tymaderwa Hehe mmatn maTepujanHo 3HavajHuX
nocrneguua no omHaHcujcke nssewwTaje pyne.

AOOrAhAJU HAKOH OATYMA BUINNTAHCA CTABA

MaTtuyHo npaBHO nuue je, Ha OCHOBY carnacHocTn HapogHe 6aHke Cpbuje n AreHumje 3a ocurypame
[enosuta, y ckrnagy ca ognykama HagsopHor og6opa H 6p. 66/18 og 23. maja 2018. roanHe n MsspiHor
ogbopa W 6p. noB. 53/18 om 24. maja 2018. roguHe, 28. debpyapa 2019. roguHe wusBpwmna
JokanuTanusaumjy 3aBucHor npasHor nuvua ,JyHas ayTo“ A.0.0., beorpag, y nsvocy og 80.000 xurbaga
AvHapa.
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HAMNOMEHE Y3 KOHCONMUWAOBAHE ®UHAHCUJCKE U3BELLTAJE

KOMNAHWUJA AYHAB OCUTYPAKSE A.1.0., BEOIPAL]

31. peuembap 2018. roanHe

57.

58.

OOrAmnAJU HAKOH AIATYMA BUITAHCA CTAHA (HacTtaBak)

HapopHa 6aHka Cpbuje je no Pewwety KI.6p.254/1/19 og 04. mapTa 2019. roanHe 3anodvena HenocpeaHy
KOHTpOMy nocriosamwa MaTudHor npasHor nuua 06. mapta 2019. rognHe. NpegmeT KOHTpone je nocnosate
y nepuogy oa 01. jaHyapa 2018. roavHe Ao AaHa KOHTpone y feny ynpaerbawba TPOLUKOBMMA cnpoBofjewa
ocurypama, ogHoca ca noBe3aHnM NpaBHUM NUUMMA, kaHana aucTpubyumje n gpyror no notpebu.

Ocum rope HaBegeHux, Huje 6uno Apyrux 3HadvajHnx aorafaja HakoH agatyma GunaHca crama, ykrbydyjyhu
n Buno kakse HeraTMBHE pasBoOje CMOpoBa Y TOKY MPOTWMB YnaHuua pyne, HUTU HOBUX MaTepujanHo
3HavajHUX CyacKMx W Jpyrux crioposa, koju 6u saxtemann goaaTHa obenogamwuBaka UNuU Kopekuuje

NPUNOXEHUX KOHCONUAOBAHUX (PUHAHCKU|CKMX U3BELLTaja.

OEBWU3HU KYPCEBU

Cpepatsu KypceBu 3a aesviae, yTBpheHn Ha mefyBaHKapCKoM TPXULLITY AeBU3a, MPUMEH-EHU 3a NpepadyH
[AeBU3HNX No3unumnja BunaHca crTama y AMHape, 3a nojeauHe rnasHe sanyTe 6unu cy cneaehu:

USD
EUR
GBP
CHF

Y Beorpaay, anpun 2019. roguHe
3a [pywTBo:

mp Mupko lMeTtposuh,
MpepcesHnk Waepixor ogbopa
Mg~ 13 V%ﬁ“j‘\\

3opaH CyboTuh,
YnaH N3spHor onﬁ@ Cﬁ‘,m “;

Tamapa Pagakosuh,
OupekTop thuHaHcujcke dyHKumje,
Jvue oarosopHO 3a cacTaBrbakwe PUHaHCHjcKUX n3seLuTaja

77( el e b Oc oo

31. geuembap

Y auHapuma
31. peuembap

2018. 2017.
103,3893 99,1155
118,1946 118,4727
131,1816 133,4302
104,9779 101,2847
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1. MPUBPEOHA KPETALA Y
OKPYXEHY U PETNYBINLUU
CPBNJIU

NPEMMEAN AEWABAHKA Y MEBYHAPOOHOM OKPYXEHWY Y 2018.
roguHu

mobanHa ekoHOMMja HacTaBrba Aa ce Wupw, anu je ekcnaHaunja kpajem 2018.
rogvHe ocnabuna, ycneg nowmjux pesynrata y HekuMm ekoHomujama y Esponu
n Asmju (HoBM cTaHgapgou 3a emucujy ropuBa y Hemaukoj, npupogHe
kaTtacTtpode y JanaHy, cnabuja ekctepHa Tpaxkha 1 cneunduyHn daktopm Ha
CTpaHu NOHyAeE Yy NOjeAVHUM YraHuLamMa yTuuanm cy Ha crnopwju Temno pacta
BAlM-a 3oHe eBpa).

C opyre cTpaHe, perMoHu UeHTpanHe u jyrouctouHe EBpone 3agpxanu cy
No3nTUBHY AMHaMKUKy pacta TokoM 2018. rognHe. Takohe, penaTtMBHO CHaXaH
pacT HacTaBrba ga 6enexun n npuspega CA[, koju je nogpxxaH noseharwem
MNYHE NOTPOLLHE U MHBECTULMjA.

Cmona pacma A1y ceemy

Mpema n3seLuTajy MehyHapogHor
MOHeTapHor ¢poHAa, ynpkoc ycnopaBahy
pacTta, oyekyje ce ga he ctona pacta y :
2018. roauHu1, Ha CBETCKOM HMBOY AocTuhu 3.7
nporHoaupaHux 3,7%, pok je 3a 2019.
roAuHy cTona pacTta peBuaupaHa HaHuxe
n 1o ca 3,7% Ha 3,5%, n 3a 2020. roguHy
ca 3,7 Ha 3,6%.

2018

2019

2020

Nako je nHdnaumja y 30HM eBpa Guna HewWwTOo BUlIA MOCNeaHux Meceun,
yrnaBHOM 360r NPeTX04HOr pacTa LeHa eHepreHarta, Hucka 6asHa nHdpnaumja
je ykasuBana Ha Hucke nHdnaTopHe nputucke. Ca ouekMBaHMM yCropaBakheM
rnmobanHe €eKOHOMCKE aKTMBHOCTM W MNagoM LeHe HadTe Ha CBETCKOM
TPXULITY, CMakEeHa Cy 1 OYeKMBaHa y Norneay HheHor KpeTaka y HapeaHoM
nepuoay. OdyekmBaHa cTona uHdnauuje y 3oHu espa usHocu 1,6%.

Cnabroerwe eBpa npema Jonapy y nocrnegwem KsapTtany nocreguvua je u
cnabwujer npuBpegHor pacTa 30He eBpa, Kao 1 TeH3nja y Be3n ca bperautom u
NOSINTUYKOM HeunsBecHoLwhy y dpaHLyCcKoj.

KPETAHE NMPUBPEOHE AKTUBHOCTW Y PENYBNNLIN CPEUJN TOKOM
2018. rOOAMHE

TpeHa ekoHoMckor onopaska Penybnuke Cpbuje HacTaBrbeH je u Tokom 2018.
roguHe.

PesynTtati npyMeHe mepa eKoHOMCKe MOoSIUTUKE U huckarHe KoHconuaauuje
ornepaajy ce Kpoa:

- cTony pacta 6pyto gomaher npousBoga oa 3,4% y 4eTBpTOM
ksapTtany 2018. rognHe, y 0AHOCY Ha UCTU NepuoA NpeTXoaHe roamHe,
(I kgaptan - 4,9, Il ksaptan - 4,9%, lll kapTtan 4,1%);

- pact nHpycTpumjcke npousBoame of 1,3% y 2018. roanHun y ogHocy
Ha 2017. rognHy, BoheH pacTtom npepafhusadke nHgyctpuje og 1,9%
N pacToMm y CeKkTopy cHabaeBara enekTpUYHOM eHeprujom, racom,
napom u knumartumsaumjom og 1,2%;

- BUCOK HETO MPUSIUB CTPaAHUX AUPEKTHUX UHBECTULMUja, KOju je Y
2018. pocturao 3,2 munujapge eBpa, YeTBPTY roAvHy 3apegom buo je
BYLLE Hero A0BOSbaH fa nokpuje aeduuunT Tekyher padyHa, WTO je
gonpuHeno nosehakwy AOEBU3HUX pPe3epBu, U javaky OTMOPHOCTU
Halle npuBpeae Ha eKCTePHE LLOKOBE;

- cTabunaH AeBU3HM KypC;

- HUCKY u cTabunHy wuHdnaumjy (2,0% wusHocn wmeRyroguma
nHdnaumja y geuembpy 2018. roguHe);

- pacTt genosuTta y aomahoj BanyTu;

- cMameme pedepeHTHe KamaTHe ctone of nodetka 2018. roguHe
3a 0,5 n.n. ca 3,50% Ha 3,0%;

- cMmamehe yyewha jaBHOr gyra y 6pyTo ApyLITBEHOM npon3Boay
ca 57,9% konuko je usHocuo Ha kpajy 2017. roguHe Ha 53,6%, Ha aaH
31.12.2018. rognHe;

- jayawe cTabunHocTM OGaHKapCKOr ceKkTtopa W
AKTUBHOCTM Y CKINajy ca pacToM NpuBpeaHe akTUBHOCTU.

KpeauTHe

Opbop m3BpwHMX gupekTopa MehyHapogHoOr MOHeTapHor hoHAa Ha CeaHMLM
oppxaHoj 18.06.2018. roguHe, ogobpwo je Penybnuum Cpbuju HOoBY nporpam
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capagtwe caBeTOfdaBHOr kapaktepa ©6e3 kopuwhewa UHAHCKCKMX
cpeAcTaBa, y3 noapwky WMHcTpymeHTa 3a koopauvHauujy nonutmke (Policy
Coordination Instrument - PCI), y Tpajarwy og 30 meceuu. lNporpam uma 3a
umnrb nosehakbe HMBOA UHBECTULMjA, AarbW pacT 3anoCNeHOCTN Y NPpUBaTHOM
CEKTOpY, CMakere crBe eKoOHOMUje U yBp3are pedopMu.

Y cBeTny YeTBpTE MHAYCTPUjCKE peBosyLuje, nopen KOHKPETHUX pedopMCKIX
npoueca, gurutanusaumja M IHOBaTMBHA aKTUBHOCT CY NPENo3HaTU Kao BaXXHM
anaTu 3a ycknahueare CTpyKType npuBpeae ca noTpebama apywiTea u
caBpeMeHUM LMBUNM3aLNjCKUM TOKOBMMA.

KpedumHu pejmune

PejTuHr areHuuja Standard & Poor’s je y neuembpy 2018. roanHe, nonpasuna
narnege 3a nosehane KpeguTHoOr pejTuHra Cpbuje 3a [yropoyHo 3agyxvBame
y Aaomahoj n cTpaHoj BanyTtu ca ,CTabunHux“ Ha ,Mo3nTUBHE" U NoTBpAuMna
KpeanTHu pejTuHr Cpbuje Ha HuBoy Bb. Takohe, areHuunja o4ekyje pacT 6pyTo
pomaher npouseoga og 4,2%.

KpeauTtHu pejtuHr Peny6nuke Cpbuje

KpeaoutHu pejTuHr
BB / ctabunHu

=
I
)
s
=
s
™
o
=
—
Lo
Lo

B- / HeraTuBHU
B- / NO3UTUBHN

2015 2016 2017 2018

FoauHa

Opanyka o nonpasrbawy M3rnena 3a noseharwe kpeauTHor pejtuHra Cpbuje
[OOHeTa je Ha OCHOBY CHaKHOI NMpuBpedHOr pacTa U pesynTata MOHeTapHe
NonuTUKe y Normneay odyBaka LieHOBHE 1 (PMHaHCmKjcke cTabunHocTu.

lMpema HaBoguma areHuuje, uHdNaunoHa o4YeknBara Cy YCUAPEHa, PEXUM
OEBU3HOI Kypca je penatMBHO brekcmbunaH, a (UHaAHCU|CKM CEKTop je
[0J4aTHO ojadvaH, y3 CHaxkaH nag npobnematuyHuX KpeauTa U pacT KpeanTHe
aKTUBHOCTH.

Yaumajyhm y ob63up nocturHyte pesynrtaTte, areHuuja Standard & Poor’'s
ouewyje aa 6u pejtuHr Cpbuje morao 6utn nosehaH y HapegHuUX ABaHaecT
MeceL YKONMKO Ce HacTaBW CHaXkaH NpUBPEdHU pacT, Y3 CMakeH€e jaBHOT
Ayra n odyBame CrnorbHe 0ApPXXUBOCTW.

Bpymo domahu npou3eod

Mpema caonwTewy Penybnunykor 3aBoa 3a CTaTUCTUKY, peanHu pact BAOM y
npeom kBapTtany 2018. roanHe usHocuo je 4,9%, gpyrom 4,9%, Tpehem 4,1%
nyetBptom 3,4%. MNMpoceyHa roguwka ctona pacta y 2018. roguHu nsHocuna
je 4,3%.

Crona pacta BANy %

5,00%
4,50%
4,00%
3,50%
3,00%
2,50%
2,00%
1,50%
1,00%
0,50%
0,00%

3,30%
2,00%
1,80%

2015 2016 2017

2018

lNocmaTtpaHo no genaTHocTMMa, y 4eTBpTOM kBapTany 2018. rognHe, y ogHocy
Ha MUCTU nNepuvod NpeTxofHe roAavHe, 3HavajaH peanHu pact 6pyTo gogate
BpegHocTn 3abenexeH je y CekTopy nosbonpvBpede, LWyMapcTBa MU
pnbapctBa, 15,6%, cekTopy TProBMHe Ha BENWKO M Marno W norpaske
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MOTOpPHUX BO3wna, caobpahaja u cknaguwTewa W ycryra cmewTaja u
ucxpaHe, 6,5% n cektopy nHdopmMmmcara 1 KomyHukaumja, 5,1%.

Uudgpnayuja

WHdnaTopHn nputucumM octajy HUcku u Tokom 2018. roguHe, uHdnaumja ce
KpeTana y rpaHviuama uurba, y3 ocTBapeHy Mmehyroouvikwy uHdnaumjyy y
neuemb6bpy oa 2,00%.

Mpema npojekunju HBC, nHdnauunja he y cpeaopodHOM nepuogy octatm y
rpaHvuama 4o3BOorbeHOr oAacTynamwa of umrba 3+1,5%.

Kpetawe wHdbNaumvje y cpeaweM poky Hajpehum penom he 6utn
OeTepMUHNCAHO pacToM arperaTtHe TpaxHe (Moborblare Ha TPXULWITY paaa,
pacT neH3uja 1 nnaTa y jaBHOM CEKTOPY, HUXKEe KaMmaTHe CTorne) 1 NoCTeNneHnm
cnabreetem Ae3nHdnaTopHMX NpuT1caka No OCHOBY anpecujaunje guHapa y
NpeTxogHOM nepuoay.

CpedH0poyHa npojekyuja uHgnayuje
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HewnsBecHOCT y norneady ocTBapera npojekuuje onpegerbeHa je kpetakbuma
Ha MefyHapoAHuUM TpXuUWTUMAa, TMPBEHCTBEHO LUeHe HadpTe ycnen
TProBUHCKUX U NONUTUYKNX TeH3unja. Takohe, pu3nk Hoce U LieHe npuMapHux

NnorLONpuBpeaHNX Npov3BOAa, MPBEHCTBEHO MLIEHUUE, Yycred fowmnx
arpoOMeTEOopOrIOWKUX YCMOBa KOjUM Cy MOrofjeHn rmnaBHM nponsBohayn.
Pu3num Ha dMHaHCKHCKOM TPXKULTY onpederbeHn Cy KapakTepoM MOHETapHUX
nonutnka ®EN n ELLB, oaHocHo MoryhHolhy cnopujer Temna HopmManuaauuje
HMXOBUX NONUTMKA.

®duckanHu decpuyum u jagHu dye

JaBHu ayr ueHTpanHe gpxase Ha kpajy 2018. rogmHe usHocuo je 23,014
Munuvjapae eBpa, a weros ygeo y 6pyto gomahem npomsBoay M3HOCKO je
53,6% (Hacnpam 57,9% kpajem 2017. roguHe).

Kao pesyntaT onpegerbewa gpxaBe fa ce y Behoj mepu 3agyxkyje Ha
aomaheM TPXULWITY €eMUTOBaweM AOMHAPCKUX OYrOpovHUX XapTuja of
BPEOHOCTU, 1 TaKo 40AAaTHO CMaksy BanyTHU pu3uK, ydewhe gyra y guHapuma
nosehaHo je ca 22,99% y neuembpy 2017. roanHe Ha 26,04% y peuembpy
2018. roguHe.

BanymHa cmpykmypa jaeHoz2 dy2a - UeHmpasHu HuUeo efacmu

PCcO 708.389.150 26,04% 632.485.592 22,99% 1 3,05%
EYP 1.089.365.188  40,05% 1.144.021.109 41,58% 1 -1,54%
yca 719.991.031 26,47% 810.890.567 29,47% 1 -3,01%
Octane Banyte 202.456.618 7,44% 163.718.844 5,95% 1 1,49%

Ykyno y PCl | 2.720.201.987 | 100,00% | 2.751.116.112 | 100,00% | |

CTtpatervjom ynpaBrbaka jaBHUM Oyrom geduHWLLY Ce OCHOBHE Mepe 3a
JarbM HacTaBak pasBoja [AWHAPCKOr TPXWULITa ApXaBHUX XapTuja of
BpeaHocCTH, jep he ce pasBojem OBOr TPXULLTA CTBOPUTY jeaH 04 HEONXOOHUX
npegycnosa 3a noeehawe kpeautHor pejTuHra Penybnuke Cpbuje wu
CMaheH€e N3MOXEHOCTU jaBHOr Ayra npema SEeBU3HOM PU3NKY.

Tokom 2018. roauHe fowno je A0 Jarber naja TPOLUKOBa 3adyXuBaha
Peny6nuke Cpbuje no oCHOBY ANHAPCKNX 1 €BPO AEHOMMHOBAHNX XapTuja o4
BpeAHOCTY 3axBarbyjyhu cMamery npemuje pusnka, HUCKOj cTonu nHdnawmje
n nagy pedepeHTHe kamaTtHe ctone HBC, uime je HacTaBrbeH TpeHa 3anoyeT
y NPETX0AHOM Neproay.
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Y nocneagwem kBaptany 2018. roguHe, ap)XaBa HuWje opraHu3oBarna aykuuje
npogaje XoB, Beh je n3Bpwuna peoTkyn TPoroguwHux apxxaBHuUx XoB koje
pocneBajy y ¢ebpyapy 2019. roguHe y usHocy og 20,0 munuvjapan guHapa,
npu Yemy je geo Tux XoB oTkynrbeH of HepesupgeHaTta. HepeangeHTu cy
TokoM cejam meceum 2018. nosehaBanu ynarawa y ApxaBHe XoB Ha
NPUMapHOM TPXULLTY, U TO NPETEXHO y AnHapcke XOB Hajoyux poyHOCTH,
[OOK Cy y OocTaTKy roguHe 6unum HeTo NpoAasuw.

CTone NpuHoca Ha ApXaBHe XapTuje o4 BpeaHOCTH
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Heeu3sHu kypc

OwvHap je Ha rogvwem HMBOY ojayao 3a 0,23%, Tako Aa je Herosa BpegHoCT
Ha gaH 31.12.2018. roanHe nsHocuna 118,1946 auHapa 3a jegaH eBpo, OOK je
Ha gaH 31.12.2017. roguHe u3Hocuna 118,4727 agnHapa 3a eBpo. Hajsuwa
BpeAHOCT AnHapa npema espy y 2018. rogmHu 6una je 2. mapTa kaga je Kypc
eBpa usHocuo 118,0084 anHapa, a HajHwxka 05. jaHyapa, kafga je eBpoO KoLuTao
119,0027 puHapa.

119,0027

Ouvekyje ce ga he penatmBHo cTabunaH aeBusHu kypc obenexutn n 2019.
FOAMNHY.

Beoepadcka 6ep3a

YkynaH npomeT Ha Beorpaackoj 6epan y nepunogy og 01.01. go 31.12.2018.
roauHe usHocuo je 63,19 munujapan guHapa (534 munuoHa EYP), gok je
yyewhe cTpaHWX MHBECTUTOpa y Npoceky 3a ueo nepuop usHocuno 12%.
WHpeke HajnukemuaHujux akunja BELEX15 Ha gaH 31.12.2018. roguHe usHocuo
je 761,69 uHgekcHunx noeHa u 3a 0,25% je BUWX HEro Ha Kpajy npeTxogHe
roguHe. OnwTn uHgekc akumja BELEXIine 3abenexwo je nag og 4,4% wn Ha
naH 31.12.2018. roguHe usHocuo je 1.589,35 nHagekcHux noeHa.

Hajuwe ce TproBano o6sesHuuama Penybnuke Cpbuje n auujama
emuTeHaTa KomepuujanHa 6aHka a.n, MNaneHuka dutodapmaumja, HAC a.g.,
n Aepogpom Hukona Tecna.
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2. OrNnuwTeE MHPOPMALWNJE O
OPYWTBY U MOBE3AHNM
[MPABHUM JIMUMA

KomnaHnwja ,[JyHaB ocurypamwe” a.n.o0. beorpag (y gar-em tekcty: ,JpywTBo®
unu ,KomnaHuja“), ka0 MaTM4YHO MpaBHO NuUuUe rpynauvje npaBHUX Nuua
HaBefeHWX y JarbeM TeKCTy (3ajeaHo darse: ,[pyna“) je npuBpeaHoO ApYyLUTBO
OpraHn3oBaHO Kao OTBOPEHO aKLMOHapPCKO APYLUTBO 3a NOCoBe ocurypama,
caocurypama u peocuryparwa UMOBMHE U NULA U NpyXake Apyrux ycnyra y
ocurypamy.

CepuwTte KomnaHuje: Beorpan, ynuua MakegoHcka 6p. 4
MatunyHun 6poj KomnaHuje: 07046898
Mopecku naeHTndukaumonm 6poj (MNUB): 100001958

KomnaHuja je npaBHuM cnepbeHuk Komnanuje ,Ocwurypawe [yHaB“ n.a.
opraHusoBaHe Ognykom CkynwTuHe [eoHuuyapckor ApylwTBa 3a ocurypame
~dyHaB“ ycBojeHoj Ha IX cegHuum ogpxaHoj 26.04.1994. roguHe 1 ynucaHoj y
peructap [NpusBpegHor cyaa y beorpagy, pewewem IV-Fi 6p. 9281/94, op
01.09.1994. roguHe, a koja je pewenem lNpuBpegHor cyga y beorpaay IlI-Fi
Op. 7821/97, peructapckn ynoxak 4-01-00, om 03.07.1997. roguHe
perncTpoBaHa Kao akLMOHapPCKO APYLITBO y CKNaay ca 3akoHOM O ocurypamy
WMOBMHE 1 fmua.

Pewerem AreHuuje 3a npuBpegHe permctpe y Beorpagy 6poj 1992/2005 oa
02.03.2005. rogmHe, KomnaHwuja je npesefeHa Yy Peructap npuBpegHux
cybjekaTa 1 perncTpoBaHa kao akLMOHapCKO APYLUTBO 3@ OCUrypakse.

Komnanuja ,[lyHaB ocurypane® a.n.0. beorpaa je opraHusoBaHa y cknagy ca
3akoHom 0 ocurypamwy (,Cnyx6eHun rmacHuk PC* 6p. 139/2014), 3akoHoM O
npvepeaHum gpywTsuma ("Cn. rmacHuk PC", 6p. 36/2011, 99/2011, 83/2014 -
ap. 3akoH 5/2015, 44/2018 n 95/2018), 3akoHoM 0 o6aBe3HOM ocurypawy y
caobpahajy ("Cn. rmacHuk PC", 6p. 51/2009 n 78/2011, 101/2011, 93/2012 n
7/2013 - ognyka YC) n 3akoHoM o TpxuwTy kanutana ("Cn. rmacHuk PC", 6p.
31/2011 n 112/2015 n 108/2016).

KoMnaHuja kao MaTU4HO NMpaBHO NULUE U HeHa 3aBUCHa NpaBHa nvua 6aee ce
npykakeMm ycryra ocurypara, Caocurypara v peocurypata MMoBMHe 1 nuua
U NpyxaweM ApYrux ycrnyra y ocuryparby rpahjaHumMa v npaBHUM NvuyMa, Te
OoCTannM perucTpoBaHuM AenaTtHocTMma. Fpyna y cBOM cacTaBy MMa ocam
3aBUCHUX NpaBHUX NnLUa, 1 To:

j“ Oynase PE,
beorpag

/ [yxae \
| Typucr, |

\ 3namubop

KomMmnaHuja

OyHas
ocurypate

Iyuxae ayto |
TIOTHCTHKA,

Beorpag

(T
(| CrokOpokep /

nexsuje,
beorpag

. ~dyHaB-Pe“ a.n.o. beorpap (y mareem Tekcrty: ,JyHaB-Pe®), MB:
07046901, cegnwTe: KHe3 Muxannosa 6/Il, Beorpaa. Oana 1. jyna 1977.
roauHe OCHOBAHO je APYLUTBO NoA Ha3mBom 3ajegHuua peocurypama ,[yHaB-
Pe”, a 1. oktobpa 1990. rogmMHe mn3BpLueHa je TpaHcdopmaumja y AEOHNYKO
gpywTso. ,[yHaB-Pe“ je perumctpoBaH y AreHuujy 3a peructpauujy
npuBpeaHux cybjekaTta nog 6pojem 43206 gana 22. jyna 2005. roaMHe kao
aKUMOHapCKo ApYyLITBO 3a MNocrnoBe peocurypawa. ,JyHaB-Pe* ce 6GaBu
npeysMMamem y peocurypare, OQHOCHO peTpoLuecujy pusuka gomahux u
WMHOCTpaHUX ocurypasajyhux apylwtaBa (akTMBHW MOCMOBW) W Npeaajom y
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peTpouecujyy Agomahmm © MWHOCTpaHWUM peocurypasajyhum  gpyliteuma
BMLUKOBA pW3MKa Mpey3eTux Yy peocurypamwe (nacveHu nocnoswu). [aHa
28.06.2012. rognHe [pywTBO je yCBOjurio mameHe u pgonyHe Cratyta M
ycKnaguno ce ca HoBuMM 3akOHOM O MpuBpeaHUM ApywTBuMma. [OpyliTeo je
AaHa 13.05.2016. roguHe, ycknaguno cBoje nocrioBake, MMOBWHY, Kanutarn,
obaBese, opraHe, opraHusauujy n akte ca ogpeabama 3akoHa 0 ocurypamy
(,Cn. rnacHuk PC*, 6p. 139/2014) n ucnyHmno ycnose 3a obaBrbare nocnosa
peocurypara y cknagy ca TMM 3aKOHOM.

o »dyHaB Typuct“ pg.o.o. 3natubop (y parbem Tekcty: ,JyHas
Typuct®), MB: 17130706, cegnwTte: PyjaHcka 66, YajeTnHa. [JaHa 28. 02.1996.
roguMHe, OCHOBAHO je XOTesicko TYpuCTU4Ko gpywTso J[yHaB TypucT 4.0.0.
3natnbop y cknagy ca Ognykom YnpasHor ogbopa KomnaHnuje, 6poj: 294-95
of 27.12.1995. rognHe, a ynucaHo y peructap TprosuHckor cyaa y beorpagy
noa 6pojem: 1-76164-00. Pewerem AreHuuje 3a npuspegHe permctpe 6poj:
26766 op 23.06.2005. roguHe, apywTso ,JdyHaB Typuct® A.0.0. 3natmnbop je
npesegeHo y Peructap npuBpegHux cybjekaTta. Y cknagy ca YroBopom o
cnajamwy y3 npunajawe 6p. 27776/10 og 30. centembpa 2010. n Pewerem
AreHuunje 3a [lNpuBpegHe peructpe 6p. BO137920/2010 og 10.12.2010.
roavHe, U3BpLUEHa je cTaTycHa MpOMeHa chajakba y3 npunajakbe ApyLiTBa
.dyHas TprosuHa“ (MB: 06539793) gpywrtsy ,[dyHaB Typuct‘. OcHOBHa
JenaTHocT npeayseha ,JyHaB TypucT® je XOoTenujepcTBo U Typusam.

o »dyHaB Ayto“ a.o0.0. Beorpap (y gam-em Tekcty: ,JyHas ayto*), MB:
17233777, ceanwTte: bnaroja MNMaposuha 19, beorpag, je 4pyLITBO OCHOBaHO
Oanykom YnpasHor og6opa KomnaHuje og 25.02.1999. roguHe. Pelwewem
AreHuuje 3a npuBpegHe peructpe Penybnuke Cpbuje 6poj 1546/2005 og 16.
debpyapa 2005. rognHe, npepysehe je ynucaHo y Peructap lNMpuBpeaHmx
cybjekaTa ynja je OCHOBHa AenaTHOCT TEXHWUYKM NpPernean MOTOpHNX BO3unNa.

o »OdyHaB“ OApywTBO 3a ynpaBibake AOOPOBOILHUM MEH3UjCKUM
¢doHgom a.p. Beorpag (y garmsem Tekcty: JyHas® O3Y [oGpoBOrbHUM
neHaujckum coHaom), Mb: 17411233, cegnwre: Tpr Penybnuke 5, Beorpag,
je 08. mapta 2007. rognHe opn cTtpaHe HapogHe Banke Cpbuje pobwuno
[O03BOMY 3a OCHMBaWkE W OpraHu3oBake [ApywTBa 3a yrpaBibawe
[0OOPOBOSbHUM  MEH3MOHUM  (POHAOM, LITO je perucTtpoBaHo Yy Peructpy
npuBpeaHux cybjekata AP 14.03.2007. roguHe nog 6pojem B 13170/2007.
OcHoBHa pgenartHocT ,J[yHas“ [O3Y [oOpoBOSbHUM MEH3UCKMM (DOHOOM je
obaBrbarke NocnoBa MEH3WjCKOr OcuUryparwa, Kao M afekBaTHO yrnpaBibake

pacnonoXuBmMm cpeacTeMma neHsuoHor cdoHga — JyHaB“ OobpoBorbHU
neH3njckn oHa.

. »Dunav Stockbroker“ a.n. Beorpag (y garmsem Tekcty: ,Dunav
Stockbroker®), Mb: 17170724, ceguwre: Konap4yesa 7, beorpag, je ocHoBaH
07.10.1997. roauHe. Y geuembpy 2011. roamHe, KomnaHvja nocTaje jeauHu
BnacHuk npenyseha ,Dunav Stockbroker, pewewem AreHuuje 3a npuspeaHe
pernctpe o6p. b 153353/2011 oag 15.12.2011. rognHe. OcHOBHa genaTHOCT
npeayseha ,Dunav Stockbroker” je nocpeaoBawe Ha PUHAHCUCKOM TPXKULLITY
y KyNmOBWHM UNW NpoAaju xapTuja og BpegHocTn y Tyfle ume n 3a Tyh) padyH,
Kao 1 y CBOje ume 1 3a cBOj payyH. lNopen HaBegeHor, npeay3ehe obasrba 1
cnegehe nocrnose: Mpyxake CaBeTOAABHMX YCryra y BE3n ca eMMUCUjOM U
TProBUHOM XapTujama o BpeOHOCTH, YyBake XapTuja o4 BpeaHOCTU U apyre
nocrnoBe y Be3u ca TProBMHOM xapTuja o BPeAHOCTMU.

. »dyHaB ocurypamwe“ a.pn.o. bawa Jlyka, Peny6nuka Cpncka (y
nareem Tekcty JlyHaB ocurypawe® bawa Jlyka), Mb: 01431471, ceguwrTe:
BecenvHa Macnewe 28, bawa Jlyka, Penybnuka Cpncka, je npaBHuM
cnenberHnk npepyseha "Kocur [yHaB ocurypamwe" bawa Jlyka koje je
ocHoBaHo 18. geuembpa 1991. roguHe. ,[lyHaB ocuryparwe” bamwa Jlyka ce
6aBu ocurypakbeM UMOBUWHE U NMLa U OCTanMM NOCIoBMMa OCuUrypama 3a Koje
je pobuno carnacHocT AreHuuje 3a ocurypakwe Penybnuke Cpncke.

Ha paH 31.12.2017. roguHe, aupektHo ydewhe Komnanuje y ,[dyHas
ocurypanwy“ bawa Jlyka nsHocu 8,40%, a nocpegHo yyewhe npeko ydewha
.ounav Stockbroker” nsHocu 81,54%, wT0 YnMHU ykynHo 89,94%.

) »OdyHaB AyTo“ g.o.0. bBawa Jlyka (y garbem Tekcty: ,JlyHaB ayto*
Bawa Jlyka), MB: 11068324, ceguwrte: Jyr BorgaHoBa 66, Bawa Jlyka,
Penybnuka Cpncka, je noBesaHo npaBHO nuue ,JyHaB ocurypawa“ bawa
Jlyka, a Ha ocHoBy ognyke 6poj 1526/2010. roguHe oa aaHa 10.08.2010.
roauHe. OcHoBHa fenaTtHocT ,JlyHaB AyTo“ barba Jlyka je BpLueHe TEXHUYKUX
npernega MOTOPHMX BO3Wna M Ha Taj HauuH npobuvjarbe Ha TPXULWTE
ocurypata, Hapo4MTO Ha NoApYyYjy ocurypawa MOTOPHMUX BO3uUNa.

. »dyHaB ayTo noructuka“ a.o.o., beorpap (y gar-em tekcty: ,JlyHaB
ayto noructuka“), Mb: 21391646, ceguwte: bnaroja MNaposuha 19, beorpag,
je opywTBo ocHoBaHo Oanykom YOI-111: 1186-2018 og 31. maja 2018. rogmHe
noeesaHor npasHor nuua ,[yHas ayTto“. Pewerwem AreHuuje 3a npuspeaHe
peructpe Penybnuke Cpbuje 6poj B[ 47625/2018 og 01. jyHa 2018. roguHe,
npenysehe je ynucaHo y Pernctap lNpuBpegHux cybjekata, a npeTexHa
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[EenaTHOCT Cy TEXHWYKO UCMIUTUBAHE U aHanmse.

pyna npeacraerba Hajeehy ocurypaBajyhy opraHusaumjy y Cpbuju n ceoje
aKTMBHOCTM obaBrba MNpPEKo Mpexe [NaBHUX unuvjana, MNocrnoBHMLA U
eKcnosnTypa.

KoHconuaoBaHu cpmHaHcHjckn n3BellTaju obyxeaTtajy nsselwtaje KomnaHuje
[yHaB ocurypawe a.n.o. beorpag (mMatmyHor mpaBHOr nuua) u cnegehux
3aBMCHUX NPaBHMX NMLA Y 3eMIbU U MIHOCTPAHCTBY:

Has3uB 3aBucHor npaBHor nuua 2017. m

IER [)+as ayTo a.0.0. Beorpag 100,00 100,00
“ Jynae 13Y 0o6p. neHanjckum poHAOM 100,00 100,00
“ [yHas Stockbroker a.n. Beorpag, 100,00 100,00
IER -y+as Typuct a.0.0. Beorpan 96,15 96,15
“ [lyHaB ocurypatbe a.a. Bawa Jlyka 89,94 89,94
I [y+as ayTo a.0.0. Batba fNyka 89,94 89,94
[yHaB PE a.n.0. Beorpag 88,41 88,41

I 12 ayro norvctika a.0.0. Beorpaa = 100,00

KoHconuaosaHu cuHaHcuKjckn nsseluTtajn cy mHaHcujcku nssewlTtaju [pyne
KOju Cy Npe3eHTOBaHWN Kao M3BeLUTaj jeANHCTBEHOI EKOHOMCKOI eHTUTEeTa.

CeBuM maTepujanHO 3Ha4YajHM W3HOCU TpaHcakuuwja koje Ccy HacTtane u3
MefRycoBHMX MOCMNOBHMX OAHoca u3Melly rope HaBedeHWX MpaBHMX fvua
(ynaHuua Npyne) enMMUHUCAHKU Cy NPUIMKOM KOHconuaauuje.

YcknafjuBawe ca HOBMM 3akoHOM O ocurypamy (,Cnyx6eHu rnacHuk
PC*, 6p. 139/2014)

HapopgHa 6aHka Cpbuije je nsgana pewetbe . 6p. 2959 oa 25. anpuna 2016.
roguHe kojum ce ytephyje ga je Komnanuwja, ogHocHo 'pyna ycknaguna ceoje
rnocrnoeawe, UMOBUHY, Kanutan, obaeese, opraHe, opraHusauujy U akte ca
ogpenbama HoBor 3akoHa O ocurypawy W UCMyHUIIA YCINOBE KOju Cy
nponucaHu 3a obaBrbake CBUX BPCTA XXMBOTHUX OCUrypaka WU CBMX BpCTa
HEeXWBOTHOT ocurypara 13 unaHa 8. n 9. Hosor 3akoHa.

KomnaHuja, y umrby ctuuarwa gobutu, obasrba AenaTtHOCT Kojy YmHe cnegehu
NnocroBu ocurypama 3a koje je Komnanuja gobuna gossony HapoagHe 6aHke
Cpbuije:

. MocnoBu XWMBOTHMUX oOcuUrypawa: (a) ocurypamwe xwmeota, (0)
ocurypawe 3a cnydaj BeHuaka U pohemwa, (B) peHTHO ocurypawe, (r)
OOMYHCKO ocurypake y3 ocurypawe XuBoTa, (4) XMBOTHa ocurypama
HaBegeHa nopa (a), (6), (B) oBe Tauke Be3aHa 3a jeAVHMULE WUHBECTULIMOHMX
doHaoBa, () TOHTMHe, Koje npeacTaBrbajy ocurypawe Yy KOMe ce
ocurypaHmum gorosope aa he 3ajegHudkM kanvTannsoBaTtu CBoje AOMNpUHOCe
M Tako KanuTanus3oBaHy MMOBWHY MOOENUTM M3MeRY OHUX OCUrypaHuka Koju
JoxvBe oppefeHy CTapocT, OOHOCHO u3mMehly HacregHuka yMprmx
ocurypaHuka, (e) ocurypame ¢ kaniranuaaumjom ucnnare, Koje ce 3acH1MBa Ha
aKkTyapckum obpadyHuMa U y KOME OCUrypaHuK Kao 3aMeHy 3a jeQHOKpaTHY
N1 NepuoaunyHy ynnaty npemuvje npuma ucnnate y ogpeheHoj BUCUHU U Y
ogpeheHom nepuoay.

. NMocnoBu HEXXMBOTHUX OcUrypama: (a) ocuryparwe oA nocnegvua
Hesroge, ykibyyyjyhu ocuryparwe oa nospefa Ha pagy u npodecuoHanHux
oborberwa, (6) AOOpPOBOSBLHO 34pPaBCTBEHO oOcurypawe, (B) ocurypame
MOTOPHUX BO3una, (r) ocurypawe LWWHCKUX BO3una, (4) ocurypare
Ba3gyxonnoBa, () ocurypamwe MnoBHMX objekaTta, (e) ocurypamwe pobe y
npeBo3y, (k) ocuryparwe UMOBMHE Of NoXapa u ApYrux onacHocTy, (3) octana
ocurypawa UMOBUMHE, (M) ocurypawe of OAroBOPHOCTM 36or ynoTpebe
MOTOPHMX BO3wna, (j) ocuryparke of OAroBopHocTM 36or ynoTpebe
Basgyxonnosa, (K) ocurypawe Of OAroBOopHOCTM 360r ynotpebe nnoBHUX
objekaTa, () ocurypare of onwTe OArOBOPHOCTU 3a LUTETY KOje MOoKpuBa
ocTane BpCTE OAroOBOPHOCTW, (Ib) ocurypawe Kpeauta, (M) ocurypawe
jeMcTBa, KOje rapaHTyje HenocpegHo unM MOoCpedHO Ucnywewe obaBesa
OyXHuKa, (H) ocuryparwe duHaHCHjcknx rybutaka, (b) ocurypame TpoLuKoBa
npaBHe 3awTuTe, (0) ocuryparwe NnomMohun Ha NyToBakby.

KomnaHwja kao Mpyna, MaTW4HO NpaBHO NMULLE U HeHa 3aBKCHa NpaBHa nuua
GaBe ce Mnpyxarwem ycrnyra ocurypawa, caocurypawa W peocuryparsa
MMOBMHE W NuUa, U MpyXakeMm APYrMx ycrnyra y ocurypawy rpahaHuma u
npaBHUM NUUMMa, Te OCTanuM perMcTpoBaHUM AenaTHOCTMMA.
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3. PESYIITAT MNMOCJIOBAHA Y
NEPNOLOY [-XII 2018. TOAVNHE

Y nepwuogy I-XIl 2018. rognHe, [pyna je ocTBapuna HeTo gobuTtak y nsHocy
on 1.574.317 xvrbaga agnHapa, ook je y 2017. roanHy ocTBapeH HeTo gobutak
y nsHocy og 1.536.918 xurbaga guHapa, wTo je pact og 2,4%.

Yyewhe Opywmaea y KoHcosiudoeaHoMm pesynmamy KomnaHuje y
nepuody I-XIl 2018. 200uHe

[YHaB ocUrypate

AyHas PE 215.259
AYHAB ApPYWITEO - NEH3U]CKK (hoHA
Ayxas ayTo Beorpap, 5.424

ﬂyHaB ayTo Bamka nyua 458

OyHas ayTo norucruka Beorpag 405

HOyHaB TYpUCT 48

Dunav Stockbroker |-92.491 I

LyHaB ocurypawe Bawa nyx4 -1 06-537'

*PesynTat nocne nopesa

Ha HuBoy [lpyne Hajborbe pesyntate je nopen Komnanuje ocTtBapuno
apywTtso [yHas PE v [yHaB ApywTBO — MneH3ujcku doHa, Aok cy [dyHaB
Crokbpokep y [lyHaB ocurypawe bara Jlyka nocnoeanu ca rybuTKoM.

3.1.bunaHc ycnexa y nepuoay I-XIl 2018.

roguHe

Mo3uuuja

1-X11 2017.

y000 PCJ]
1-X11 2018.

3

OcTtBapehe
2018. / 2017.

NMOCNOBHU (®YHKLUMOHAINHW) NPUXOaOU 24.856.093 26.665.468 107,3
Mpuxoam of npemuja ocurypaka u caocurypaka 22.903.587 24.400.393 106,5
[Npnxoam of npemuja peocurypaksa 1 petpouecuja 669.296 763.781 114,1
Mpvxoam oa nocrioBa HEMOCPEAHO NOBE3aHWX Ca NocroBMMa 347 395 354.677 102,1
ocuryparba
OcTanu NocroBHY Npuxoau 935.885 1.146.617 122,5

NMOCNOBHU (® YHKLUIMOHAINHW) PACXOOU 15.462.284 16.347.253 105,7
Pacxoau 3a gyropoyHa pesepBucara 1 dlyHKLMOHanHe AonpuHoce 2.250.719 1.793.342 79,7
Pacxoam HakHaga wwTeTa v yroBopeHnx usHoca 10.440.200 11.641.028 11,5
Pe3sepsucaHe wTeTe - noBehawe 1.330.614 866.279 65,1
Mpvxoam no ocHOBY perpeca 1 Npoaaje ocUrypaHux owteheHnx 491558 549 162 11,7
cTBapu
[MoBehate ocTanmx TEXHUYKMX pe3epBu - HETO 562 953 169,6
CMareHe 0CTanmx TeXHUYKUX pe3epBu - HeTo 51.859 93.112 179,5
Pacxonu 3a 6oHyce 1 nonycte 1.216.350 1.883.923 154,9
OcTanm NocnoBHW pacxoam 767.256 804.002 104,8

OOBUT - BPYTO MNOCIOBHU PE3YNTAT 9.393.809 10.318.215 109,8

AOBUTAK U3 UHBECTULIMUOHE AKTUBHOCTU 743.026 1.015.032 136,6

TPOLLKOBU CMMIPOBOHEHA OCUTYPAKA 8.655.136 9.244.594 106,8

NMOCNOBHA OOBUT - HETO NMOCJIOBHU PE3YNTAT 1.481.699 2.088.653 141,0

PUHAHCUJICKU NPUXoaOn 257.681 535.881 208,0

P®UHAHCUJICKU PACXOON 132.760 68.232 51,4

nPUXoau of YCKNAHUBAHKA BPEAHOCTU MOTPAXMBALA U 1.207.757 821.390 63.3

OPYIE UMOBUHE KOJA CITY>KU 3A OBABJbAHE AENATHOCTU

PACXOu NO OCHOBY OBE3BPEBEHA MOTPAXUBAKA U

OPYI'E UMOBWUHE KOJA CNY>KU 3A OBABILAHE AENATHOCTU 1.431.871 1.712.349 1196

OCTANM nNPuxoaun 293.319 184.938 63,1

OCTAINN PACXOOU 89.542 66.074 73,8

[AOBUTAK MNMPE OMNMOPE3NBAHA 1.667.873 1.772.699 106,3

HETO NYBUTAK NOCITOBAHA KOJE CE OBYCTABIbA, 8.410 11.508 136.8

HEFATUBHU E® EKTU MPOMEHE PAYYHOBOACTBEHUX i i !

Mope3 Ha gobutak 122.459 191.684 156,5

HETO OOBUTAK 1.536.918 1.574.317 102,4
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3.1. MNMocnosHM Npuxoaun

YKynHM NOcrnoBHU (byHKUMOHanHM) npuxoau y nepuogy |-XIl 2018. rognHe
n3Hoce 26.665.468 xurbapa guHapa v sehu cy 3a 1.809.375 xurbaga avHapa,
ogHocHo 7,3 % Yy OAHOCY Ha MCTU nepuon npeTxogHe roavHe, Kagja cy
nsHocunu 24.856.093 xurbaga guHapa.

3.1.1. MNpuxoamn o npemunje ocurypama u
caocurypara

OcTBapeHn npuxoan of MpeMuje ocurypawa M caocuryparwa Wu3Hoce
24.400.393 xwrbaga guHapa, WTO npeacTtaB/ba noBehawe y OfHOCY Ha
npoworoguiky BpedHocT oa 6,5% u OocHOBHM je pasnor pacta
npodutabunHoctn pyne y 2018. roanHun.

O6payyHaTa 6pyTo npemuja, y nocmaTtpaHoM nepuoay w3Hocuna je
28.977.404 xwrbapa avHapa v Beha je 3a 2.639.413,0 xvrbaga AvHapa,
opgHocHO 10% y ogHocy Ha MCTM nepuon npetxogHe roavHe. O6pavyHaTta
npemMuja XmMBOTHUX ocuryparwa Beha je 3a 650.936 xurbaga avHapa, Tj. 3a
40,6%, kao nmocreguua npeHoca nopTdonua ocuryparwa neH3noHepa u3
HEXMBOTHUX Ocurypara. Y obnactv HEXMBOTHUX OCUrypara OCTBapeH pacT
on 1.988.477 xurbaga anHapa, Tj. 8%.

Y yKynHoj npemujn yyewhe HEXXMBOTHUX ocurypana ce cmamuno ca 93,91%,
KOMWKO je U3HOCUIO npeTxoaHe roauHe Ha 92,22%, Aok ce yyellhe XXUBOTHUX
ocurypana noseharno ca 6,09% Ha 7,78%.

lpuxodu 00 npemuje ocu2ypak-a U caocuaypaH-a

y000 PCfY

OcTtBapetme

LRl e 2018. / 2017.

Mosuuuja 1-XI1 2018.

1.603.442 2.254.378

O6pavyHaTa npemMuja XVNBOTHUX OCUrypatba U Caocurypaka

24.734.549 26.723.026

O6pavyHaTa npemuja HEXXMBOTHUX OCUTypaka 1 Caocurypara

26.337.991 28.977.404

YKYMHA OBPAYYHATA NPEMUJA

1.057.466 1.043.978

Mpemuja NpeHeTa y caocurypatbe - nacusHa

1.395.161 1.441.407

Mpemuja npeHeTa y peocurypare
981.777 2.091.626

24.400.393

MoBehate pe3epBu 3a NpeHOCHe npemuje
nPuxoau o NPEMUJA OCUIYPAHA U CAOCUTYPALA

3.1.2. Npuxogmn of npemunje peocurypara u
peTpouecuja

Mpuxoan o npemuja peocuryparwa n petpouecuja y nepuogy I-XIl 2018.
roguHe msHoce 763.781 xurbaga AvHapa, wTto je 3a 14,12% Buwe opf
MOCMOBHMX NPUXO4a oA npemMuja peocuryparwa U petpoLecuja OCTBapeHux y
2017. roavHwn.

IMpuxodu 00 Npemuje peocuaypawa U pempouecuja
y000 PCJl
OcTBapete

KATETOPWUJA 2018. / 2017.

1-X1I 2017. 1-XI1 2018.

1.545.929
794.695

1.696.322
898.443

OGpayyHaTa npemuja peocurypatba 1 peTpouecuja

lMpemuja npeHeTa peTpoLieCKjoM peocurypatba 1 petpoLiecuja

MoBehatbe pe3epay 3a NPEHOCHE Npemuje 1 Pe3epBU 3a HeNCTEKIE pU3ike
peocuryparba 1 petpoLiecuja

nPuxoau on NPEMUJA PEOCUTYPAHA U PETPOLIECUJA

81.938 34.098

669.296 763.781

3.1.3. lNpuxoan og nocrnosa HenocpeaHoO NoBe3aHnx
ca nocnosuma ocurypama

Mpuxoam of nocnoea HenocpegHO NoBesaHWX ca MOCroBUMA ocurypama y
nepuogy I-XIl 2018. rognHe nsHoce 354.677 xurbaga anHapa, wro je 3a 2,1%
BuLIe of ocTBapena y 2017. rognHu kaga cy oBu npuxoaun naHocunm 347.325
Xurbaga avHapa.

3.1.4. OcTanun NocroBHM NpuUxoau

OcTtanu nocnosHU npuxoan nsHoce 1.146.617 xurbaga guHapa v y oqHocy Ha
npeTxoaHy roanHy Behu cy 3a 22,5%, kaga cy usHocunu 935.885 xurbafa
AnHapa.
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3.2. NocnoBHM (YHKUMOHANHM) pacxoau

Y nepuopy I-XIl 2018. rognHe, yKyrnHU NOCNOBHU ((PYHKUMOHANHM) pacxoau
nsHoce 16.347.253 xurbafa AvHapa 1 y 0AHOCY Ha NPeTXoaHY roauHy 6enexe
pact og 5,7%. Pacxoan HakHaga wTeTa U yroBOpeHux u3Hoca Behu cy 3a
1.200.828 xurbapa avHapa, TpOLLKOBKM nonycTa 1 boHyca 3a 667.573 xurbaga
OvHapa, OOK je CMarehe OCTBapeHO Ha Mo3vuuju pesepBucaHe LiTeTe
464.335 n Pacxoawn 3a gyropoyHa pesepsucama u pyHKLUMoHanHe gonpuHoce
3a 457.377 xvrbaga avHapa.

MocnoeHu (byHKUUOHaIHU) pacxodu

Pacxodu 3a dy2opoyHa pesepeucara U hyHKUUOHa/IHe onpuHoce

y000 PCi

OcTBapete

KATEFOPUJA 1-XI1 2017. 1-X11 2018. 2018, /p2017.

Matemamuka pesepBa XMBOTHIX OCUrypatba - nosehare 435.948 445.043 102,09

[lonpuHoC 3a NpeBeHTUBY 440.280 339.786 7717

[lonpuHocK nponucanyu NoceGHM 3akoHUma 74.496 65.382 87,77

[onpuHoc apaHTHOM doHay 535.351 300.839 56,19

PesepBucarba 3a U3paBHare pusnka 9.995 13.200 132,07

Pe3. 3a ocurypatba Ko Kojux Cy OCUrypaHWLM NpUxBativ a YHecTByjy Y UHB.pu3. 180.047 20,373 16,31
pe3. 3a GoHyce 1 nonycTe v nosehatba APYrvX TEXHUIKUX pe3epsin

OcTan pacxofu 3a AyropoyHa pe3epsucatba 1 dyHKLMOHaNHe [onpuHoce 574.602 599.719 104,37

PACXO[V 3A IYTOPOYHA PE3EPBUCAHA U ®YHKLIMOHAITHE IOMPUHOCE 2.250.719 1.793.342 79,68

Y CTpykTypy pacxoda 3a AyropodHa pesepBucakba U (PyHKUMOHarnHe

aonpuHoce,

Hajgehe ydyewhe wumajy OcTanu pacxoaM 3a [OyropoudHa

y000 PC1

OctBapetbe

KATEFOPUJA 1-XI1 2017. 1-X11 2018. 2018, Ipz 017,

Pacxoay 3a fyropoyHa pesepaucarsa 1 qyHKLyoHanHe AonpuHoce 2.250.719 1.793.342 79,7
Pacxoaw HakHaaa LUTeTa 1 YroBOPEHUX U3Hoca 10.440.200 11.641.028 111,5
PesepsucaHe LwTeTe - nosehatbe 1.330.614 866.279 65,1
[Mpuxoaw no ocHOBY perpeca W NpoAaje ocurypaHux owTeheHnx cTeapu 491.558 549.162 M7
Mosehatbe ocTanmx TeXHUKIX pe3epsu 562 953 169,6
CMatbetbe 0CTamMx TEXHUYKMX pesepeu 51.859 93.112 179,5
Pacxonu 3a 6onyce 1 nonycte 1.216.350 1.883.923 154,9
OcTanm nocrioBHN pacxony 767.256 804.002 104,8
NOCNOBHU (®YHKLINOHAITHW) PACXOON 15.462.284 16.347.253 105,7

pesepBucakba U QyHKUMoOHanHe ponpuHoce (33,44%) n MaTtemartudka
pesepBa XUBOTHUX ocurypama (24,82%).

3.2.2. Pacxogu HakHaga wTeTta U yroBOpeHnx n3Hoca
Y nepwvogy I-XIl 2018. rognHe, pacxoam HakHaga LWTeTa U YrOBOPEHNX M3HOCA,

nsHoce 11.641.028 xurbaga guHapa, wTto je 3a 11,5% Buwe of pacxoga
HakHaga LTeTa U YroBOPEHUX M3HOCa OCTBapPeHWX y Uctom nepuopy 2017.

3.2.1. Pacxogm 3a ayropoyHa pesepsucara 1
dyHKUMOHanHe gonpuHoce

Y nepuogy I-XIl 2018. roguHe, ykynHu pacxoan 3a AyropoyHa pesepBucara 1
dyHKUMOHanHe gonpuHoce usHoce 1.793.342 xurbaga AvHapa, WTO je 3a
20,32% Hwxe of VYKYMHMX pacxoga 3a [yropodHa pesepBucawa U
dYyHKUMOHaNHe AornpuHoce ocTBapeHux y uctom nepuogy 2017. roguHe kapa
cy usHocunu 2.250.719 xurbaga anHapa.

Hajsehe cmamere ocTBapeHO je kof pJonpuHoca [fapaHTHOM oHOy Y
YKYMHOM u3Hocy of 234.512 xurbafja AnHapa, pesepsucarba 3a ocuryparsa
KOO KOjuX Cy OocurypaHvuM npuxsatuiv ga y4yecTByjy Y WHBECTULMOHOM
pu3uKy, pesepBucara 3a 6oHyce 1 nonycte u nosehamwa APYrnMx TEXHUYKUX
pesepsu 3a 150.674 xurbaga aguHapa n gonpuHoc 3a npeseHTuBy 3a 100.494
Xurbaga avHapa.

roauHe kaga cy nsHocunu 10.440.200 xurbaga guHapa.

Pacxodu HakHada wimema u y2080peHUX U3HOca

y000 PC[]

OcTBapete

KATEFOPUJA 1-XI1 2017. 1-X11 2018. 2018, | 2017,

JVKBUBMpaHE LUTETE W YTOBOPEHN 13HOCH XUBOTHUX OCUTypatba 745.199 1.227.886 164,77
TKBUAMpaHe LTETe HEXWUBOTHUX OCUTypatba 9.208.733 9.873.006 107,21
JkBMAMpaHe LWTETe - YAenM y LiTeTama caocurypatba 33.217 52.403 157,76
TNukBMAMpaHe LWTETe - YAeNnM y LuTeTama peocurypatba W petpoceckja 312.386 501.868 160,66
::::f:m u3suhaja, MpoLieHe, MMKBUAALME 11 UCTINaTe HakHaza LUTeTa U YroBOPEHHX 766,611 675.983 88,18
Mpuxoam of yyewwha caocuryparba y HakHaav LTeta 262.409 306.811 116,92
IMpuxoam of yyewwha peocurypatba v petpoLiecHja y HakHaaW Wwieta 363.537 383.307 105,44
PACXOQW HAKHADIA LLTETA U YTOBOPEHWX M3HOCA 10.440.200|  11.641.028 111,50

. ____________________________________________________________________________________________________________________________|
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JlnkenanpaHe wrtete wmsHoce 11.655.163 xurbaga AuvHapa, a HUXOBY
CTPYKTYPY YMHE:

- NUKBUOMpaHe LTeTe HEXNBOTHUX ocurypana 84,71%,

- NUKBUOMpaHe LwTeTe XMBOTHUX ocurypama 10,54%,

- NUKBUOUpaHe WTeTe - yaenu y wtetaMma peocurypama u petpocecuja
4,31% 1

- nuKBuAupaHe wTeTe - yaenu y wretama caocurypana 0,45%.

3.2.3. PesepBucaHe wrete -nosehawe/cMamer-e

Y nepuwogy I-XII 2018. roguHe, noBehawe pesepBMCaHUX LITETA WU3HOCU
866.279 xurbaga OuHapa, OOK je Y UCTOM nepuofy MpeTxogHe roauHe
nosehamwe pesepsucaHunx wreta naHocuno 1.330.614 xurbaga anHapa.

PesepeucaHe wmeme
y000 PCl
OctBapete
2018. / 2017.
10.064 9.664
1.328.702 638.096
-8.152 218519
1.330.614

KATETOPUJA 1-XI1 2017. 1-XI1 2018.

PesepBMcaHe LUTETE XMBOTHWUX OCUrypara

PesepaicaHe LuTeTe HEXMBOTHIX OCUTyparba

Pe3epayicaHe LUTETe caocurypatba, PEocUryparba 1 PeTpoLecHja - CMatbebe
PE3EPBUCAHE LUTETE

3.2.4. Pacxogu 3a nonycte n 6oHyce

Y nepuogy I-X11 2018. rognHe pacxoam 3a 6oHyce n nonycte unsHoce 1.883.923
Xurbaga gnHapa, wro je 3a 54,9% Buwe of octBapewa y 2017. roanHu kaga
cy usHocunun 1.216.350 xurbaga guHapa.

LlenokynaH nsHoc pacxoga 3a 60Hyce n nonycte ogHocu ce Ha KomnaHwujy
~yHaB ocurypawe“ a.n.o. beorpag.

3.2.5. OcTanu NnocnoBHU pacxoau

Y nepuoay I-XIl 2018. roguHe, octanu nNocroBHW pacxoan msHoce 804.002
Xurbaga guHapa, wto je 3a 4,8% Buwe o ocTanMx MOCIOBHUX pacxoa
octBapeHux y 2017. roguHu, kaga cy nsHocunu 767.256 xvreaga guHapa.

4. TPOWKOBU CINPOBO BEHA
OCUTYPAHA

Y nepuogy I-XIl 2018. rogmMHe TpoLKOBU cnpoBohewa ocurypara M3HOCe
9.244.594 xurbaga guHapa, Wwro je 3a 6,81% Buwe of TPOLIKOBa cnpoBohera
ocurypatsa octBapeHux y 2017. roamHu, kaga cy uaHocunm 8.655.136 xurbaga
OnHapa.

Tpowkoeu cnpoeoheHa ocu2ypamsa
y000 PCAl

OcTBapehe

Rillenie 2018, / 2017,

1-XI1 2018.

Mo3unumja

Tpowkoswn npubase

TpolukoBy ynpase

Octamm 1O

lMpoBu3avja of peocurypatba 1 petpouecuja
YKYMHU TCO

7.001.059
1.868.605
83.353
297.881

7.561.238
1.964.987
67.526
349.157
9.244.594

7.561.238
8.000.000
7.001.058

7.000.000
6.000.000
5.000.000
4.000.000

3.000.000

1.868.605 1.964.987

2,000,000

1.000.000 83353 §7.525 297,881 48157

0 ey AT

Tpowkoew npudase Tpowkoew ynpage Ocranu Tco TposK3aMja of peocuTypaka
peTpouecuja

u X1 2017. I-X11 2018.
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Ha nosehare TpolukoBa cnpoBofjewa ocurypama y 0gHOCY Ha UCTW Nepuos
npeTxoaHe roavHe, Hajsehu ytuuaj nvano je nosehawe TpolikoBa npubase
KOju Cy y OQHOCY Ha MCTU nepuog npowune rogvHe noeehanu 3a 8%, wro je
Hajsehm genom nocneauua pacra npoaajHux aktTuBHocTn KomnaHuje.

Cwmarsere TpolkoBa of 19,0% je ocTBapeHO y OKBUpPY OCTanux TPOLUKOBa
cnpoBofera ocurypama.

5. BUNTAHC CTAHA HA OAH
31.12.2018. TOOVNHE

9.1. CTpyKkTypa aKktnee

Ha pan 31.12.2018. roguHe ykynHa wumoBuHa KomnaHuje wusHocu 49,8
Munujapam guHapa n ysehata je 3a 5,15 munujapgu guHapa, ogHocHo 11,56%
Yy OQHOCY Ha MpPOLLMY roAuHY.

Cmpykmypa akmuee Ha OaH 31.12.2017. u 31.12.2018. 200uHe

000

cTpyKTypa y %

Crame Ha | CTame Ha

OcrBapeme
ATEE 3129017, | 3112 0018, | 3122017 iz

A CTAJTHA UMOBUHA 11.142.554 11.591.914 24,98 23,29 104,03
1 ?:;;:::;MH& nocTpojetba, onpema, HematepujanHa ynarawa 1 10258187 10.250.180 22,99 20,60 99,92
2 [lyropoyHm dmHaHcHicki nnacMahn 823.692  1.289.405 1,85 2,59 156,54
3 OcTana AyropoyHa cpeAcTea 60.675 52.329 0,14 0,11 86,24
B OBPTHA UMOBUHA 33.468.550 38.174.934 75,02 76,71 114,06
4 3anmxe 70.232 74.848 0,16 0,15 106,57
5 MotpaxuBatba 3.247.762  4.817.527 7,28 9,68 148,33
6 KpaTkopo4Hu dumHaHcHjcku nnacmann 22.689.380 24.770.421 50,86 49,77 109,17
7 [OTOBWHA W rOTOBMHCKM EKBUBATNEHTU 1.788.877 2.300.378 4,01 4,62 128,59
8 Octana MMoBMHa 5672299  6.211.760 12,71 12,48 109,51

YKYNHA AKTUBA 44.611.104| 49.766.848| 100,00 100,00 111,56

Y CTPYKTYpn UMOBMHE HajBehe ydellhe Uckasyjy KpaTKOPOYHU (PUHaHCHjCKU
nnacmaHu 4ujn je yoeo 49,77%, 3atum crnefe HemartepujanHa ynarawba,
HEeKpeTHUHe, NMoCTpojersa, onpema u codTBep M octana npasa ca 20,6%,
ocTana umosuHa ca 12,48%, notpaxuBama ca 9,68%, roToBUHA 1 TOTOBUHCKM
ekBuBaneHTn ca 4,62%, fyropovHu ¢uHaHcujckm nnacmaHu ca 2,59% wu
3anuxe ca 0,15% v octana gyropoyHa cpeactea ca 0,11%.

CTPYKTYPA AKTVBE HA [1AH 31.12.2017. CTPYKTYPA AKTVBE HA IAH 31.12.2018.

Hekperuune,
nocTpojetoa, onpena,
OcTana WMoBHHa HemaTepujanka ynaraka
12,71% W codreep
22,99%

Hekpethnne,
nocTpojersa, onpena,
Hewarepujanta
ynarama H codbTeep
20,60%

Ocrana umoenHa
1248%

loToBHHE W
TOTOBHHCKH
exBMBaneHTH
Lyropounm dmsancuickn 4.62%
nnacuam
1,85%

TotoBHHa W

roToRMHCKH

eKEHEQNENTH
4,01%

[lyropounn
uHanCHiCKH
nnacMain
2,50%

‘ Ocrana fyropousa
cpeacrea

011%

CTANHA
MMOBMHA

24,98% Ocrana pyroposa
- cpencrea

0,14%
3anuxe
3anuxe 0,45%

0,16%

KpaTkopounn
uHaHCHickn
nnacuann
50,86%

KpaTkopouH

MHAHCHICKN

nnacuann
49.77%

Ha pgaH 31.12.2018. roguHe, yyewhe ctanHe UMOBMHE Y YKYNMHOj MIMOBUHU Ce
CMaruno y ogHocy Ha gaH 31.12.2017. roguHe 3a 1,68 npoueHTux noeHa (ca
24,98% Ha 23,29%), a y cknagy ¢ TuMm ydewwhe obpTHe umMoBMHe ce nosehano
(ca 75,02 % konuko je nsHocuno y Ha gaH 31.12.2017. rognHe Ha 76,71% vy
2018. roguHn).

5.1.1. CtanHa umoBuHa

Ha paH 31.12.2018. roguHe. BpeaHOCT cTanHe umosuHe nsHocu 11.591.914
Xurbafda AvHapa v Buwa je 3a 1,68% y ogHocy Ha 31.12.2017. rogmHe, kaga
je nsHocmna 11.142.554 xunrbaga guHapa.

Hajsehe yyewhe y okBupy cTanHe MMOBUHE MMa NO3uUKnja HemMaTepujanHux
ynaraka, HeKpeTHMHa, NOCTpojera, ornpeme, cohTBEpPa U OCTanunx npaea Koja
Ha gaH 31.12.2018. rognHe nsHocu 10.250.180 xurbaga guHapa v HWXKa je 3a
0,08% y opgHocy Ha gaH 31.12.2017. kaga je usHocuna 10.258.187 xurbaga
OnHapa.
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Cmpykmypa HeMamepujajHux y/az2ala, HeKpemHuHa, nocmpojera u
onpeme

y000 PCf

cTpyKTypa y

31.12.2017. %
o

31.12.2018.

Wnpekc

HekpeTHuHe, nocTpojera, onpeMa U HeMaTepujanHa ynarata

HEMATEPUJAIHA YNIATABA 116.168 86.170 74,18 0,84%
CO®TBEP U OCTAJIA MPABA 56.848 37.883 66,64 0,37%
HEKPETHUHE, NOCTPOJEHA, ONPEMA U BUOJOLLKA o
CPENCTBA 10.085.171 10.126.127 100,41 98,79%
HekpeTHuHe, nocTpojet-a 1 onpema koju cnyxe 3a obaerbare 9.109.980 9193274 100,91 89,69%
[ienaTHocTv
MHBeCTMLMOHE HEKpETHUHE 975.191 932.853 95,66 9,10%
YKYNHO 10.258.187 10.250.180 99,92 100%

OyropoyHn duHaHcujckm nnacMaHn Ha gaH 31.12.2018. roguHe wnsHoce
1.289.405 xurbapga anHapa v Buwn cy 3a 56,5% y ogHocy Ha gaH 31.12.2017.
kaga cy nsHocunu 823.692 xurbaga guHapa.

Cmpykmypa 0y20p0YHUX ¢bUHAHCUjCKUX rnjacMaHa

y000 PC[}
31.12.2017.

316.895
316.895
506.797
158.268
158.268
308.928

39.601

[yropoy4Hu hmHaHcKjckn nnacMaHu 31.12.2018. WHpekc

316.904
316.904
972.501
234.413
234.413
699.197

38.891

100,00
100,00
191,89
148,11
148,11
226,33
98,21

Yuewhe y kanutany apyrux npaBHUX nuua
OcTanux npaBHUX mMua
OcTanu gyropoyHu puHaHCHjckn nnacmaHn

MHBecTumje koje ce apxe Ao gocneha

[yxHu4ke XoB ca qMKCHUM NPUHOCOM

[eno3uTth koa 6aHaka

OcTanu HenoOMeHyTU Ayropo4HU hMHAHCKjCKN NnacMaHn

5.1.2. O6pTHa NMOBUHA

Ha gan 31.12.2018. roguHe, BpegHocT ob6pTHE MMOBUHE n3Hocu 38.174.934
Xurbaga gvHapa u Beha je 3a 14,06% y ogHocy Ha 31.12.2017. roguHe, kaga
je n3Hocuna 33.468.550 xurbaga guHapa.

Pact obpTHe umMOBMHE HacTao je kao nocneguua pacra CBUX KaTeropuja
aKkTvBe, C TUM LITO je HajBehu pacT 3abenexeH Ha No3unuMjama NoTpaKuBaHa
W FOTOBUHE N KPaTKOPOYHUX PMHAHCU]CKUX nnacMmaHa.

Ha gan 31.12.2018. roguHe BpeaHOCT noTpaxuBawa je Beha 3a 48,33%, wTo
je mocneguua pacta noTpaxvBara 3a Npemujy ocurypara, caocuryparwa u

peocurypata 1 noTpaxuBara 3a perpece.(MpoMeHa CkageHUM ocuryparsa
ElMC-a).

Cmpykmypa nompaxugaHa

y000 PCTl
CTPYKTYpa y | CTPYKTYpa y

80,58%
4,13%
378%
1,51%

NOTPAXUBAHA 31.12.2017. 31.12.2018. Wnpekc

2.616.964 4.270.554 163,19
100.524 81,60
137.365 111,85

300.084 80,29

88,65%
2,21%
2,85%
6,23%

MotpaxuBatba 3a Npemujy OCUTYpatba, CaocHrypatba v peocurypatba

[MotpaxwBatba of peocurypasaya v petpoLiecuoHapa 134.220

[MNotpaxwBatba 3a perpece 122.808
373.770

3.247.762

OcrTana notpaxvearsa
YKYMHA NMOTPAXUBAHA

Cmpykmypa KPamKOPO4YHUX ¢huHaHcujcKkux naacMmaHa

y000 PC[1
KpaTkopo4Hu puHaAHCHjCKM nnacmaHu 31.12.2017. 31.12.2018. WUHpekc

duHaHcHujcka cpeAcTBa pacnonoxusa 3a npoaajy 13.547.096 18.172.830 134,1

[AyxHunyke XoB pacnonoxwvee 3a npoaajy 13.106.024 17.403.478 132,8

BnacHuyke XoB pacnonoxwuse 3a npoaajy 441.072 769.352 174,4
durHaHcUjcka cpeacTBa koja ce vckasyjy o ep BpeaHOCTU Kpo3 5.753.969 3.311.937 57,6
6unaHc ycnexa

AyxHunyke XoB koje ce nckasyjy no ¢ep BpeaHOCT™ Kpo3 GunaHc 5.061.149 2.600.316 51,4
ycnexa

BnacHuyke XoB Kkoje ce nckasyjy no cep BpegHOCTM Kpo3 GunaHc 353.616 402.347 1138
ycnexa

OcrTane XOB 1 dwmH. cp. Koja ce uckasyjy no cep BpegHoOCTM Kpo3 339.204 309.274 91,2
BunaHc ycnexa
KpaTkopo4Hu aeno3utu koa 6aHaka 2.963.897 3.055.531 103,1
OcTanu KpaTKOPO4HU (PUHAHCUjCKM NNacmMaHu 424.418 230.123 54,2
YKYMNHO 22.689.380 24.770.421 109,2

Ha nosuvumju KpaTKOPOYHUX (PUHAHCUKjCKMX MnacMaHa Hajsehu HOMUWHanNHM
pacT je ocTBapeH Ko ApXaBHUX XapTuja of BpegHOCTU, KnacnugrkoBaHmx Kao
domMHaHCcKjcka cpeacTeBa pacnonoXuea 3a npoaajy, Yvja spegHocT je Beha 3a
4.297.454 xvrbage guHapa.
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5.2. CTpyKkTypa nacmse

BpegHocT kanutana, pesepsu, pe3epBucata 1 obasesa Ha gaH 31.12.2018.
roauHe nsHocu 49.766.848 xmrbaga guMHapa, wro je 3a 11,56% Buwe y ogHocy

Ha gaH 31.12.2017. rogmHe kaga je usHocuna 44.611.104 xurbaga gnHapa.
(y000)

Crate Ha | Crame Ha cTpykTypa y %
NMACUBA naH [aH

31.12.2017. | 31.12.2018. 31.12.2018.

31.12.2017.

A _KAMNWTAN U PE3EPBE 12.085.221  12.895.526  27,09% 25,91%
b. PE3EPBUCAHA U OBABE3E 32.525.883  36.871.322 72,91% 74,09%
2. [lyropouHa pesepBucatba 5.277.715 5.731.753  11,83% 11,52%
3. [yropouHe obaBese 50.919 49.114 0,11% 0,10%
4. KpatkopouHe obaBese 2.880.367 3.946.262  6,46% 7,93%
5. MMpeHocHa npemmja 10.786.500  12.948.784  24,18% 26,02%
6. Pesepsucane wete 12.073.084  12.609.746  27,06% 25,34%
7. Ocrane obaBe3se (ofnoxeHe nop.obasese,pes. 3a HeucTekrne pusmke v Apyra MBP) 1.457.298 1.585.663  3,27% 3,19%

YKYMHA NACUBA 44.611.104|  49.766.848| 100,00% 100,00%

Cmykmypa nacuse

Mpexocka
npemuja
24,18%

NpeHocHa
npemnja
26,02%

Kanuran

27,00% Kanuran

2591%

31.12.2017 31.12.2018

Ocrane oGaBese .

epBncane
wrere
25,34%

3epBUCaHE

Ocrane oGaBele '
3,27%

Kpatkopoune oGase:
6,46%

3,19%
KpaTkopoue oGaBe:
7,03%

AyropoyHa pesepencarba
11,52%

ﬂmp%"ﬁvzm BE3®  Nyropouwapesepaucarsa [LyropouHe o6asese
d 11,83% 0,10%

Y nopefewy ca npeTxogHOM roAuHOM, Hajpehu pacT 3abenexeH je Ha
no3uvumju KpaTkopoyHux obasesa (3a 37,01%), npeHocHux npemuja (3a
20,05%).

OyropodHe obaBes3e Ha gaH 31.12.2018. roguHe usHoce 49.114 xurbapa
OuHapa u Huxe cy 3a 3,54% y ogHocy Ha aaH 31.12.2017. roguHe kaga cy
n3Hocune 50.919 xurbaga avHapa.

5.2.1. Kanutan un pesepse

Ha paH 31.12.2018. roguHe BpeAHOCT KanuTana v pe3epBu BulIa je 3a
810.305 xurbaga anHapa n nsHocn 12.895.526 xnreaga guHapa.
Cmpykmypa kanumaisia u pesepeu

y000 PC[|

CTpyKTypa Kanutana 31.12.2017. -m

1.12.201

|OcHoBHM 1 ocTanu kanuTan 5.853.775 5.853.775 100,00
Pe3sepse 204.882 204.944 100,03
PesanopusaumoHe pesepse 3.082.264 3.007.575 97,58
HepeanuzoBaHu go6uum 669.198 1.087.301 162,48
HepeanusosaHu ry6uum 234.985 276.634 117,72
HepacnopeheHa goout 2.265.052 2.774.083 122,47
Yyelwwha 6e3 npaBa KoHTpore 245.035 244.482 99,77

Ha pan 31.12.2018. rognHe BpeaHOCT OCHOBHOT M OCTasnor Kanvrana n3Hocu
5.853.775 xurbapga avHapa u Huje 6uno NnpomMeHa y BpegHOCTU U CTPYKTYpU
Ha 0BOj No3unumjn y ogHocy Ha 31.12.2017. rogmHe.

Ha pan 31.12.2018. rognHe AyropodHa pesepBucamwa u3Hoce 5.731.753
Xurbaga avHapa n 6enexe pact oa 8,6 % y ogHocy Ha 31.12.2017. roguHe
Kaga cy n3Hocuna 5.277.715 xvrbaga avHapa.

Cmpykmypa kanumaisia npemMa ejacHuwmey

y 000 PCA

KAMUTAN 31.12.2017. m %

|AKL|VIjCKI/I Kanuran 2.754.874 2.754.874
[lpyLuTBEHN KanuTan 2.967.480 2.967.480
Ynenu v ocTanv kanutan 131.421 131.421

5.853.775 5.853.775
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Cmpykmypa KPamKOPOYHUX obaeesa

Ha paH 31.12.2018. roanHe kpaTkopoyHe obaBese usHoce 3.946.262 xurbaga
OuHapa, wTo je 3a 37,0% Buwwe y ogHocy Ha aaH 31.12.2017. rognHe kaga cy
n3Hocune 2.880.367 xurbaga anHapa.
Hajsehe yyewhe n pacTt y ykynHum kpaTtkopoyHuM obasedama nmajy obasese
3a npemMujy, 3apage u gpyre obaeese.

KpaTkopouHe obaBe3e 31.12.2017. mm

KpaTtkopoyHe dmHaHcujcke obasese 52.805 57.461
ObaBe3e Mo OCHOBY LUTETA U YTOBOPEHUX M3HOCA 295.881 327.460
O6aBese 3a npemujy, 3apage v apyre obaBese 2.465.912 3.422.061
ObaBe3e 3a nopes 13 pesynrara 65.769 139.280

2.880.367 3.946.262

[Ipeaned nacueHUX 8PEMEHCKUX Pa32paHuUYer-a

y000 PCA

“ 31 .12.2017. 31 .12.2018' m

Pe3epse 3a npeHocHe npemuje 10.786.500 12.948.784 120,05
Pe3sepse 3a HeucTekne puavke 144.445 95.187 65,90
[lpyra nacvBHa BpeMeHcka pasrpaHuyer-a 963.534 1.116.487 115,87

YKYIHO 11.894.479]  14.160.458]  119,1]

Ha pan 31.12.2018. rogMHe nacvBHa BpEMEHCKa pasrpaHudera M3Hoce
14.160.458 xurbaga guHapa, wTo je 3a 19,1% Buwe y ogHocy Ha AaH
31.12.2017. rognHe kaga cy usHocuna 11.894.479 xurbaga guHapa. Hajsehu
pacT ocTBapeH je Ha no3nuuju pesepse 3a MNPeHOCHe npemuje y U3HOCy of
2.162.284 xurbaga gnHapa.

CmpyKkmypa npeHoCcHe rnpemuje

y000 PC[]

Pe3epsBe 3a npeHocHe npemuje 31.12.2017. 31.12.2018. m

[MpeHoCHe Npemuje XNBOTHUX OCUTypara 98.170 198.064 201,76
MpeHocHe Npemuje HEXMBOTHUX ocUrypama 10.076.591 12.104.883 120,13
peHocHe npemuje caocurypama v peocurypama 611.739 645.837 105,57

YKYMHO 10.786.500]  12.948.784] 120,09

Cmpykmypa pesepgucaHux wmema

y000 PC/1

31.12.2017. 31.12.2018. m

Pe3sepBucaHe LuTeTe XMBOTHUX OCUTypara 39.030 48.844 125,14

Pe3sepBucaHe LuTeTe HEXMBOTHIX OCUrypakba 10.623.841 11.227.042 105,68

Ypenu y wietama caocuryparba, peocurypara u

petpouecuja 1.410.213 1.333.860 94,59
YKYTHO 12.073.084]  12.609.746|  104,4]

Ha pan 31.12.2017. rogMHe BpeOHOCT pe3epBUCAHMX LUTETa W3HOCK
12.609.746 xvrbaga guHapa un Behe cy y ogHocy Ha 31.12.2017. roanHe 3a
4,4% kapa cy nsHocune 12.073.084 xurbage guHapa. Hajsehu pacT y ogHocy
Ha nNpeTXo4Hy roAMHY OCTBapPeEH je Ha Mo3vuuju pe3epBUCaHUX LUTeTa
XMBOTHMX ocurypama 3a 25,14%.

CTpyKTypy pesepBMCaHMX LUTETa YMHE: pe3epBuCaHe LITeTe HEXWBOTHMX
ocurypawsa (89,03%), yoenu y wTetama caocurypawa, peocurypaksa U
petpouecuja (10,58%) n pesepBuCaHe LITETE >XMBOTHUX OCUrypara W
caocurypamna (0,39%).
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6. PUSNLUN INMOCITOBAHA

6.1. Hocmnouun cuctema ynpasrbama
pusnymma

YnpaBrbate pusnuuma y [pynn je ycmepeHO Ha HacTojake fa ce
noTeHumjanHu HeraTMBHM yTULAjU Ha (bUHAHCUKjCKO nocnoBawe [pyne ceedy
Ha MUHUMYM. Y MOCTYNKy Ynpaerbaka pusMuuMma CrpoBOAM Ce aHanusa,
KBaHTUdMKaumja 1 Benexere pusmka, Kao U LUNPEHE CBECTU O HMXOBOM
NocTOojakby Y OKBUPY NOCIoBaksa.

Ctpatervja ynpasrbawa puavumma npeactaBiba OKBUP 3a YCNOCTaBibake
cucTeMa ynpasrbaka puanumma M koMme Ccy AedMHUCAHU HaONeXHOCTU U
OOrOBOPHOCTM YynpaBe W CBMX 3anoCfeHux Yy npouecy ynpasibamwa
pv3nLMMa,CNPEMHOCT 3a MNpey3umame pusvMka U MONUTUKe Yrnpasrbaha
pusuumma y Mpynu.

Mepere, OAQHOCHO MpoueHa pusnka, BpWM Ce KPO3 KBanuMTaTUBHY MU
KBaHTUTATUBHY MpoLeHy naeHTuduKoBaHUX pusmka n gorafaja tako WTO ce:
BpwK obpaga cBakor MAEHTUUKOBAHOr pusnka, aHanuaupajy noctojehe
KOHTPOITHE Mepe, KBaHTUMUKY)Y MOEHTUMUKOBAHU pU3MUM — Kaj rod je To
moryhe, npeanaxy gogaTHe Mepe v npaTtu cnpoBohere CBUX JOHETUX Mepa.
Mpema cTeneHy yTuuaja Ha nocnosake [pyne, pusnumn ce knacudukyjy y
yeTupu kateropuje: Husak,Cpearu,Bucok n EkctpemaH pusuk.

pyna, y okBMpY ynpaBrbarwa pusmunma, BpLUM COMCTBEHY MPOLIeHY pu3nka
(ORSA - Own Risk and Solvency assessment) n CONBEHTHOCTU, uuju
pesyntatm ce ysumajy y o03up npu OOHOWEeHY CTpaTellkMx Ooanyka,
nnaHvpary MOCMNOBHUX aKTUBHOCTU W NPW ynpaBrbawy afeksaTHOLWRy
KanuTtana

Mpu BplIEwY CONCTBEHE nMpoueHe pusuMka W CconBeHTHocTM [pyna
naeHTUduKyje cBe pusmke Kojuma je nanoxeHa unm 6m morna 6UTn N3noxeHa
y MOCMOBakby KPaTKOPOYHO U AYrOPOYHO.

Csa gpyLuTBa Koja nocnyjy y oksupy 'pyne, 3a Koja je To 3akOHOM NponucaHo,
Ha pJdaH 31.12.2018. roguHe wucnyHuna cy ycrnoBe Koju ce ofHoce
Ha ajekBaTHOCT Kanutana.

6.2. BpcTe puaunka Koje cy npeamet
npahexa n ynpasrbama

Y oKBMpY pU3MnKa ocurypata nocebHo ce ynpasrba NnojeAMHayHum pusmumnma
Kao LITO CYy: pU3NK HeadekBaTHO ogdpeheHe npemuje, pusmMk HeagekBaTHOr
obpa3oBarma TEXHUYKUX pe3epBW, PU3MK OCUrypara Koju npousunasv u3
kaTacTpodanHux gorahaja, NocebHW puanuM Koju npousunase us npomeHe
BMCUHE, TpeHaa (TeHAeHUMje) 1 BoNaTUHOCTK (OACTYNara o4 O4eKMBaHor)
cTona CMPTHOCTW (PU3MK CMPTHOCTM W PU3NK AYroBEYHOCTM), MPOMEHe
BMCUHE, TpPeH4a M BONaTUIHOCTU CTona MUCTeka, packvaa, obHoBe M OoTKyna
yroBopa o ocurypawy (P1smk ucteka ocurypama), npOMeHe BUCUHe, TpeHaa v
BOMNATUMHOCTU CToMa WHBanuMaHOCTM W 6Gonectn (pusnk oborbeBawa),
NpOMeHe MOMEHTa HacTaHka M y4ecTarnocTu OCUrypaHux cry4ajeBa, Kao u
BMCMHE McnnaTe Npu HacTaHKy TUX CryyajeBa, pusnK HeadekBaTHe npoueHe
pusMKa Koju ce npeyauma y ocurypawe, pusmk HeageksaTHor oapehusara
HMBOA camonpuapXaja unu npeysumawe pusmka Behux o wmsHoca
camonpuapxaja, OOHOCHO  HerpeHolwewe  BUWIKa  puanka  usHaj
camonpuapxaja y caocurypare, peocuryparwe, ocTanu pusvmumn ocurypara
(npodbecnmoHanHe n TEXHWUYKE) KOjU Cy Yy CKragy ca npupogom, o6UMom u
cnoxeHowhy nocrnosata [pyne.

Y OKBUPY TPXMULIHMX puU3nNKa, NocebHO ce ynpaerba MojeaNHAYHUM
pusuumma: pusmnk NnpoMeHe KamaTHUX CTona, PU3nK NpoMeHe LieHa xapTuja oa
BpPegHOCTU, PU3UK NPOMEHE LeHa HEeMNOKPEeTHOCTU, PU3MK NpuUHOCa, OAEBU3HU
PU3UK, pU3NK KOHKYpeHUMje, pU3nK HeafekBaTHOr npunarofhasara 3axTeBuma
KOpUCHMKA Yycryre ocurypawa, ocTann TPXULWHM pusvum Yy ckragy ca
npupoaom, obumom 1 cnoxeHownhy nocrnosawa pyne.

Y OKBMpPY pU3UnKa Heucnykwewa obaBesa apyre yroBopHe cTpaHe nocebHo
ce ynpaerba nojeaMHayYHMM pusnuMma: PUsMK HemoryhHocTu Hannate
WHBECTUPaHNX CcpeacTaBa, pu3MK HemoryhHocTM Hannate npuHoca of
WHBECTUPAHMX cpeacTaBa MNKU 3akyna, pusMk HemoryhHocTu HannaTe
noTpa)kueara no OCHOBY OCUrypaka, caocurypama u peocurypama, octanu
pu3nLm.

Pusuk nukBuaHocTn obyxBaTta nojeauMHayvHe pusnke: pusuK HeadekBaTHOM
yrnpaBrbaka MMOBUMHOM M obaBe3dama (ALM-Asset Liability Management),
pU3MK  MOrpellHe  MpoueHe,  eBUAeHTUpara, Mpe3eHToBaka U
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obenofatnBatba BpeAHOCTM MMOBUHE M M3BOpa CpeAcTaBa OPYLITBA Kao U
HUXOBUX MpKX0da, pacxoda M peaynTtaTta nocrnoBaka, pusnk HemoryhHocTu
npoaaje MMOBMHE APYLUTBA MO KHUrOBOACTBEHOj BPEAHOCTM M HEMOryhHOCT
HannaTe W3BpLUEHE MNpoaaje, puU3MK poyYHe HeycknaheHoCTW cpencTaBa U
HUXOBMX M3BOpa, PU3NK HeMoryhHoOCTW MamuUpuBaka obaBe3a Mo OCHOBY
ocuryparba 1 OpyruM ocHoBama, ocTane pusmke.

Y OKBMpPY oOMEepaTMBHUX pU3MKaA NpaTte ce: pPuUsMK MOrpeLlHor,
HeoaroBapajyher nsbopa ynaHosa M3BpLuHor oabopa, HagsopHor ogbopa u
nuua Kojuma je MnoBepeHO pykoBohewe nojeaMHMM MOCoBUMA, PU3MK
norpewHor, HeogroBapajyher wusbopa, pacrnopega W MNoOCTaBibeHa
3anocneHnx y ApywTtBy (KBanudukaumMoHo u OpojHO), pU3nK HeagekBaTHe
opraHusauuje nocrioBara ApYyLTBa, PU3NK NOrPeLUHOr N eKOHOMCKM LUTETHOr
yroBapawa MocrioBa, pu3nk npeBapa, 3noynotpeba u aAp. HEe3aKoOHUTUX
aKTMBHOCTM, PU3UK YyroBapawa, OpraHuM3oBaka W obaBrbawa nocrnosa
CYNpOTHO MNpaBuiiMMa CTPYKe ocurypama, pusuk o4cycTea cuctema MHTEepPHUX
KOHTONa, NpoLeaypa u nocTynaka, octany pusnum.

Y OoKkBMpY NMpaBHUX puU3UKa NpaTte ce: pUsMK Hanarawa mepa, OOHOCHO
uspuuama kasHe of ctpaHe HapogHe 6aHke Cpbuje unu gpyror HagnexHor
opraHa, pusmk HeMoryhHOCTM U3BpLUEHA YroBOpa (AENTUMUYHO UNN Y LENUHN),
pu3uk Mmoryhux rybuTaka ns cnoposa, pusmk of npara HoBLa 1 duHaHcKpatrsa
Tepopusma, ocTanu pusuum.

Opyrn 3Ha4vajHu pusuum obyxBaTajy nojeaMHadyHe pusMKe: penyTaumoHu
pU3KK, KOju MPONCTNYE U3 YMaH-EHOT NoBepeH-a jaBHOCTU Y nocroBawe [pyne,
cTpaTellkn pusnK, Koju npeactasrba MOryhHOCT HacTaHka HeraTuBHUX
edekaTta Ha puHaHcujcku pedynTaTt unu kanutan 'pyne ycnen Henocrtojaxa
oprosapajyhux nonutuka un cTtpaTernja [pyne, HWUXOBOr HeagekBaTHOr
crnpoBohera, Kao W ycrnen npomMeHa Yy OKpyXewy, OOHOCHO MK30CTaHKa
ogroBsapajyher pearoBatba Ha NpoMeHe, pU3nLM Koju HacTajy npu yBohewy
HOBUX NpousBoda ocurypama, ykibydyjyhn M HOBE akTMBHOCTW Y Be3u ca
npouecuma n cuctemuma y 'pynu, pusmum no oCHOBY MocrioBa koje je 'pyna
nosepuna Tpehum nuuuma, octanu pusmum Koju ce nNpoLeHe Kao 3HayvajHu.

7. OMEKMBAHW PA3BOJ
OPYWTBA Y HAPEOHOM
NEPNOLY

Monaszehn op ocTtBapeHux pesyntata y 2018. roguHu, onepaTyMBHO
nocnosake 3a 2019. roanHy, Ha HMBoy KoMmnaHuje, ycmepaBahe nocTaBrbeHU
LUIbEBM NOCNOBakba U Mepe 3a HUXOBO OCTBAPEH-E.

OcHoBHM unreesu nocnosara y 2019. roguHu cy:

TokoMm HapeaHe roavHe, oyekyje ce HacTaBak pedopme ceKTopa ocurypara
ca uurbem cTBapana CTabunHor TpxuwTa, a nocebHa naxwa 6uhe ycmepeHa
Ha KOHTPOMy MOCMNoBaka, NPOLEHY U HauMHe ynpasrbaka pusmunma Kojuma
Ccy ApywTBa wmanoxeHa. HapogHa GaHka Cpbuje kao perynaTopHu opraH
npernopy4yje Aa ApywTea 3a ocurypawe ycMepe CBoje aKTUBHOCTM Ka jadany
nosepewa ocurypaHuka obesbehuBarwem Behe  TpaHCnapeHTHOCTM
npousBoAda Koju HyAde, npey3nMarmem OAroBOPHOCTM 3a edykauujy
noTeHuMjanHnx ocurypaHuka.

OedrHucaHum umbeBma nocnosawa Komnanuje y 2019. roguHu

npeaBuheHo je 3agpxaBame nuaepcke no3uumje 0gHOCHO TPXMULLHOT yyelwha
n3paxkeHor Npema yKyrnHoj odbpavyHaToj npemuju.
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8. AKTMBHOCTW OPYLWUTBA HA
[MOJbY UCTPAXXBAHA U
PA3BOJA

Y KomnaHuju cy Ttokom 2018. roguHe, kpeupaHa 3 HOBa npou3Boda WU
U3BpLUEHE CY U3MEHe U JOoMNyHe BuLUEe NpoM3BOAa ocurypawa, u To:

HOBW YCJIOBMU :

e [lonyHCKM yCrOBWM 3a NMPOLUMPEHO ocurypawe u4naHosa gomahuHCTBa of
nocneamua HecpehHor cnyyaja (Hesroge);

e [Moce6GHM ycrnoBu 3a kOMOMHOBaHO ocurypake MoOunHux TenedoHa u
apyrux mobunHux ypehaja;

e [locebHuM ycrnoBu 3a KONEKTUBHO AOBPOBOSLHO 34PaBCTBEHO OCUrypam-e.

M3MEHE U OMNYHE:

e OnNwITK YCroBm 3a ocurypame ycesa u nroaosa;

e [NocebHM ycrosu 3a ocurypamwe ctabana Bohaka u 4okoTa BMHOBE f03e
3acapay poay;

e [locebHn ycnosu 3a ocurypamwe ctabana Bohaka M 4okoTa BMHOBE F03e
MNaamx 3acaga ao cTynakba y pof;

e [locebHM ycroBu 3a ocurypame ycesa 1 nnogosa of nponehHor mpasa;

e [locebHM ycroBu 3a ocurypame yceBa 1 nrogosa o onyje;

e [locebHM ycnoBu 3a ocurypame CEMEHCKOr KyKypy3a o rybutka cemeHCKor
KBanuTeTa of jecerer Mpasa;

e [locebGHM ycroBu 3a ocurypame yceBa of rybutka CEMeHCKor KBanuTeTa;

e ONwTM yCroBM 3a ocurypawe nuua of nocrneguvua HecpehHor cnydyaja
(Hesroge);

e [lonyHCKM yCrOBM 3a oOcurypawe rocTujy XxoTemna, MoTena, KammnoBa,
GarCKMX NevmnuwiTa u ClMYHO o4 nocneamvua HecpehHor cnyyaja (Hesroge);

e [JONyHCKM YCINOBU 3a Ocurypawe rocTujy jaBHMX Kynatuna of nocrneguua
HecpehHor cny4aja (Hesroge);

e [lonyHCKM YyCMOBWM 3a Ocuryparwe M3neTHuka u TypucTa o nocneguvua
HecpehHor cny4aja (Hesroge);

e [lonyHCKMn ycCrnoBWM 3a ocurypakwe nocetunaua KynTypHO-YMETHUYKMX,
CMOPTCKMX M ApYrMx npupendun, KoHrpeca, NONIMTUYKMX U APYIMX CTPYYHMX
cacTaHaka of, nocrieauvua HecpehHor cnyyaja (Hesroge);

* YCnoBu 3a ocuryparwe ouHaHcujckmx rybutaka 6baHaka ycnepq snoynotpebe
nnaTHUX KapTuua;

o [106poBOrbHO 3apaBCTBEHO ocurypare (OnwTr ycnoew, Npasuna);

* YCrnoBwu 3a KOMOMHOBaHO OcUrypake MOTOPHUX BO3uMIia (ayTo Kacko);

¢ YCrnoBwu 3a KOMGMHOBaHO OCcUrypake MOTOPHUX BO3UMa Ha CyMy OCUrypama;

¢ YCNOBW 3a Kacko ocurypamwe NyTHUYKMX MOTOPHMX BO3uIa (MUHU Kacko);

eYcnoBn 3a 006aBe3HO oOcurypawe BIlacHMKA MOTOPHUX BO3una of
O[rOBOPHOCTM 3a LUTETY NPUYUHEHY Tpehum nuumnma;

e YcnoBu 3a 06aBe3HO ocurypawe Of OArOBOPHOCTM BMacHWKa Yamaua 3a
WITETY NpUYMHbeHy Tpehum nuumma;

e Ycnosu 3a Ao6poBOrbHO ocurypawe o 04roBOPHOCTM BriaCHMKA MMOBHMX
objekaTa 3a WTeTy NpuinkeHy Tpehnm nuumma;

* YCNnoBwW ocurypara KopucHvka baHkapckmx nponssoaa ycreg HemoryhHocTu
oTnnare;

¢ YCoBW ocurypara LapyHCKOr Ayra y 3aje4HNYKOM TPaH3MTHOM MOCTYMKY;

¢ YCoBW ocurypara LapyMHCKOr Ayra y HauuoHanHoM TpaH3UTHOM MOCTYMKY;

e YCNoBW 3a ocurypawe of OAroBOPHOCTW NPEBO3MOLA 3a LWTeTe Ha pobu y
aomahem gpymcKom npeso3y n MefhyHapoAHOM ApYMCKOM MpeBo3y npema
KoHBeHumju CMR;

¢ YCOBW 3a ocUrypake MalumHa of NlomMa U HEKMX ApYrMx onacHoCTy;

o [TyTHMYKO 30paBCTBEHO OCUrypaHs-e;

¢ [1akeT NyTHOT ocurypama;

e rpyna oa 11 ycnoea ocurypatma - UCKIby4YeHe perpecHmx 3axrtesa poHaoBa
30paBCTBEHON, MEH3MjCKOr U MHBaNMACKOr OCUTrypama;

e rpyna og 37 ycnosa ocurypara — UCKIbyderse cajbep puauka.
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9.MHOPOPMALUWNJE O
YIATABMA'Y UATBY SAWUTUTE
XNBOTHE CPEOUNHE

Y 2018. roamHn KomnaHwja HWje umana ynarawa y Uuiby 3alTuTe XMBOTHE
cpeaviHe.

10.M3JABA O NMPUMEHU
KOOEKCA KOPINOPATUBHOI
YIPABIbAHA

Y cknagy ca ynaHom 368. 3akoHa o npupegHum gpywteuma (,Cn. rmacHuk
PC* 6p. 36/2011, 99/2011, 83/2014 — gp. 3akoH n 52/2015) n ynaHom 68.
CrartyTta KomnaHuje, N3BpwHn ondop Komnanuje je y 2017. roguHn, 4OHEO
Oanyky o npuxsaTawy Kogekca kopnopaTuBHOr ynpaBibawa [lpuBpenHe
komope Cpbuje, o6jaBreeH y ,CnyxbeHom rmacHuky PC* 6poj 99/2012, kao
Kogekc koju ce npumMmersyje y nocrnosawy KomnaHuje.

/ EQHWNK N3BPLUHOI OOB0PA
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@ KOMMNAHWJA OVHAB OCUINYPARE a.a.o0.

Ha ocHoBy 4naHa 50. ctas 2. Tayka 3) 3akoH o TpXMwWTy Kanutana (,CnyxbeHn rnacHmk
Peny6nuke Cpbuje* 6poj 31/2011, 112/2015 n 108/2016) n Tauke 139. Oagnyke o onucy nocnosa
n3 lMNMpaBunHuka o opraHusaumju v cuctematmsaumju nocnosa y Komnanuju ,[lyHas ocurypare*
a.n.0. beorpag (,Cnyx6eHun nuct Komnanwje*, 6poj 33/17, 34/17, 37/17, 3/18, 7/18, 10/18, 11/18,
15/18, 17/18, 18/18, 26/18, 29/18, 33/18, 36/18, 37/18, 40/18, 44/18, 46/18, 48/18, 52/18, 53/18,
8/19, 9/19, 11/19, 17/19 n 25/19) nuue OAroBOPHO 3a cacTaBibakwe roguLLHbEer KOHCONMA0BaHOr
nssewrTaja Komnaxwvje ,JyHaB ocurypame” a.n.0. beorpag gaje cnegehy:

M3JABY

Mpema Hawem Hajborbem casHawy roavilikbn KoHconuaoBaHW ussewwTaj KomnaHuje
.dyHaB ocurypawe" a.4.0. beorpaa je cactaBrbeH y3 npumeHy opgrosapajyhux meRyHapogHux
cTandapaa uHaHCUjCKOr u3BellTaBaka U Aaje UCTUHUTE N OBjeKTMBHE nofaTke O WUMOBUHMW,
obaBesama, (hMHAHCKMJCKOM MONOXKajy ¥ nocnosawy, Aodnunma 1 rydbvumnma, TOKOBUMA rOTOBUHE
n NpomeHama Ha kanuTany [yHas rpyne.

anpekTop PrHaHcwjcke dyHKUmje

beorpag,

29. jyn 2019. rognHe




Ha ocHoBy unaHa 27, 32, 33. 1 34. 3akoHa 0 pauyHOBOACTBY (,Crnyx6eHu rnacHuk PC*, 6poj 62/13 1
30/18), unaHa 52. ctas 1. Tauka 8) 3akoHa 0 ocurypamby (,CnyxbeHn rnacHuk PC”, ©poj 139/14) v unaHa 37.
ctas 1. Tayka 10.) Craryra KomnaHuje ,[yHas ocurypare” a.a.0. (,Cnyx6enn nuct KomnaHuje®, 6poj 16/12,
40/15, 51/15, 9/16, 21/16, 39/18 n 18/19), CkynwruHa Komnanuje Ha BaHpeaHoj ceanuum oapkaHoj AaHa 29.
jyna 2019. roavHe, AoHena je

oonykKky

O YCBAJAHY KOHCONMUAOBAHUX ®UHAHCUJCKUX U3BELLTAJA
3A MEPMOAO OO 01.01.2018. —31.12.2018. FTOAUHE

1. YcBajajy ce koHconuaosaHn duHaHcujcku ussewwTaju 3a nepuoa 01.01.2018. go 31.12.2018. roguHe ca
Mulireer-em He3aBUCHOr peBU3Opa, Ca OCTBAPEHUM MPUXOANMA, PACXOANMA Y PE3YNITaTOM NOCNOoBaMa, U TO:

y 000 auH.
1. MocnoBHU (PyHKUMOHANHK) Npuxoan 26.665.468
2. [NocnoBHM (byHKUMOHANHMU) pacxoau 16.347.253
3. BpyTo NOCNOBHU pe3ynTar - O6UT 10.318.215
4. MNpuxoau o4 UHBeCTUpPara CpeacTasa ocuryparba 1.088.177
5. Pacxoau no ocHoBy WHBeCTUpata CpeacTaBa ocurypara 73.145
6. lobuTak U3 UHBECTULIMOHE aKTUBHOCTHU 1.015.032
7. TpowKoBK cnpoBofera ocuryparsa 9.244.594
8. MocnoBHuM pe3ynTar - gobutak 2.088.653
9. duHaHcujcku npuxoau 535.881
10. duHaHcujckn pacxonu 68.232
11. MNpuxoau oa ycknahueara Bpe4HOCTW NOTPaXnBaka U Apyre MOBUHE 821.390
12. Pacxoamn no ocHoBy o6e3spefherba noTpaxusarba u apyre uMoBuHe 1.712.349
13. OcTanu npuxoau 184.938
14. OcTanu pacxoam 66.074
15. [lobuTtak U3 pegosBHOr nocnoBama 1.784.207
16. HeTo pobutak nocnoeatsa koje ce obycraBrba i
17. Heto ry6utak nocnosatba koje ce obycTaBrba 11.508
18. [lobuTak npe onopesuBama 1.772.699
19. Nopes Ha gobutak 191.684
20. [lobutak no 0CHOBY NPOMEHa OAMNOXEHNX NOPECKMX cpeacTtasa u obaesa 7.649
21. T'yBuTak no 0OCHOBY NPOMEHa OAMOXEHNUX NOPECKUX CPEACTaBa U Kpeupara 14.347
OANOXEeHNX nopeckux obasesa
HETO OOBUTAK 1.574.317

2. YTBphyje ce pobutak y cneaehem usHocy:

y 000 guH.
[obutak npe onopesnsama 1.772.699
Mopes Ha goBuTak 191.684
AobuTak no ocHoBy kpenpara OANOKEHNX MOPECKUX CPEACTABA W CMatbetba
0ANOXeHUX nopecknx obasesa FEA
F'yBuTak no ocHoBY NpOMeHa 0 NOKeHUX nopeckux cpeacrasa u obasesa (14.347)

HeTto nobuTtak 3a pacnogeny 1.574.317




3. Ctame akTuBe Ha gaH 31.12.2018. roauHe je cnepehe:

y 000 guH.

I. CranHa uMOBMHa-ynarama 11.591.914
- Hemartepujanna ynarawa v codteep 124.053
- HekpeTHuHe, nocTpojersa u onpema 10.126.127
- [lyropoyHu buHaHcujckn nnacmaHm 1.289.405
- [lyropoyHa cpeactea 52.329
Il. O6pTHa UMOBUHA 38.174.934
YKYMNMHA AKTUBA 49.766.848
Ill. BaHbunaHcHa akmuea 575.100

4. Crare nacuse Ha aaH 31.12.2018. roauHe je cneaehe:

y 000 auH.

I. Kanutan u pesepBe 12.895.526
1. OCcHOBHU kanuTan 5.853.775
- AKuyujcku kanuman 2.754.874
- ApywmeeHu kanuman 2.967.480
- Ocmanu kanuman 131.421
2. Pesepse 204.944
3. PeBanopusauvoHe pesepse 3.007.575
4. HepeanuaosaHu aobuum no ocHoy XOB pacnonoxusux 3a npoaajy 1.087.301
5. Hepeanusosanu ry6uum no ocHoBy XOB pacnonoxusux 3a npoaajy 276.634
6. Hepacnopefhena nobut 2.774.083
- U3 paHujux 2oduHa 1.213.194
- mekyhe eoduHe 1.660.889
7. Yyewha 6e3 npaBa koHTpone 244.482
Il. AyropouHa pe3epBucata u obaBese 36.871.322
1. MaTemaTtunuka pesepBa XUBOTHUX OCUrypata 4.656.632
2. Pesepse 3a n3paBHame puauka 82.483
3. [lpyra ayropoyHa pesepsucama 992.638
4. lyropoyHe obaBese 49.114
5. KpaTkopoyHe obaBese 3.946.262
6. [MacuBHa BpeMeHcKa pasrpaHnyersa 14.160.458
- [PeHOCHe npemuje U pe3epse 3a HeuCmeKsne pusuxke 13.043.971
- Opyea nacusHa 8peMeHcka pazepaHuder-a 1.116.487
7. PesepBucaHe wrete 12.609.746
8. OpnoxeHe nopecke obasese 373.989
YKYNHA NMACUBA 49.766.848
BanbunaHcHa nacusa 575.100



5. bunaHc cTatba ca CTpYKTYpOM akTuBe W nacuee, ykynHu Bunakc ycnexa ca CTpykTypoM npuxoga u pacxopaa,
BunaHc Tokosa rotosuHe, U3BelwTaj 0 octanom pesynrary, W3BewTaj 0 npomeHama Ha kanutany, Hanomene
Y3 KOHCONMMAOBaHe (bUHAHCUjCKE U3BELITaje U roAullkbK KOHCOMMaoBaHu WasewTaj o nocrnoBawy YuHe
cacTaBHU €0 OBE OANYKe.

6. OBa oanyka CTyna Ha cHary JaHOM [OHOLEHA.

c6poj; &2 NPEACEQHVK CKYNWTUHE
29. jyn 2019. roauHe .
Beorpa —
PeA Mapwuja Xuxu /féﬁa %N\
T pon %)
‘Q;i?‘é s
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