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YBOJI

Komnanuja JlynaB ocurypame a.n.0. beorpan (y mamem TekcTy: Kommanuja) ykJbydyje Ha perysmcaHo
Tpxkuire, ogHocHo Open Market beorpamcke Oepse a.n. beorpam 548.154 xomama oOWYHHMX aKIwja,
nmojeAnHaYHe HoOMUHATHE BpenHocTr o 652,00 muuapa. Akmuije Hoce o3HaKy CFI kogq ESVUFR u ISIN 6poj
RSDNOSE74915.

IIpocnexT je omoOpeH ox crpane Komucuje 3a XapTHje O BPESTHOCTH M Y €JICKTPOHCKOM OONHMKY Owmhe
o0jaBJbeH Ha uHTepHET cTpanuim Komnanuje: www.dunav.com.

3akoH o TpxKHUTY Kanurtana (,,Cinyxx6enu rmacauk PC*, 6p. 31/2011, 112/2015, 108/2016, 9/2020 u 153/2020)
yTBphyje obaBe3y M3gaBaona Ja Impe ykjbydema XapTHja Ol BPEIHOCTH HA PETYIHCAHO TPXKHIITE OJXHOCHO
Open Market, o6jaBu IIpocriekT 3a ykiby4eme XapTHja ol BpeAHOCTH, a KOjU IPETX0JHO MOpa OUTH 0100peH
ox ctpane Kommucuje 3a XxapTuje o1 BpeTHOCTH.

Komnanuja npuxBata 0AroBOPHOCT 32 MCTHHHUTOCT M MOTHYHOCT oBor [Ipocmekra omHocHO mH(pOpManyja
caapkaHux y meMy. CxomHo mojanuma kojuma Kommanuja pacrnoiaike, leHOM yBepembY H CazHamHUMa,
nadopmarmje y IlpocrekTy mpencraBibajy UCTHHHT W TOTIYH NMPHKa3 HEHE WMOBHHE M o0aBe3a, HEH
(hmHAaHCHjCKH NOJI0XKaj Kao U mpaBa U 00aBe3e Koja mpousiiase u3 Wil cy Be3ane 3a akuuje Komnanuje. [Ipema
cazHamy Kommanwuje, HU jeqHa YMCHHUIA KOja OM MOTJIa YTHIATH Ha UCTHHUTOCT W/HWIIW MOTIYHOCT OBOT
IIpocnekTa HUje H30CTaBJbCHA, YKIBYUYjyhU anu He orpaHndaBajyhul ce Ha oaTke KOju OW MOTJIH 3HA4YajHO
YTULATH Ha JOHOUICHE OAJIyKe O yharamy y akiuje KoMmmnanuje u ca TUMe MOBe3aHUM PU3UIAMA.

Hcxpyunso nndopmanuje cagpkane y oBoM [IpocriekTy MepoaaBHe Cy 3a JOHOMICHE OJUTyKE O yJaramy y
akuuje Komnanuje. Komnanuja Hyje oBnacTuiia HY jeIHO PU3MYKO WITH IIPaBHO JIMLIE 32 JaBame HHpopMaLja
Be3aHUX 3a akiuje Kommanuje e ce cee mHpopMarije Tpehux ocoba, koje ce pa3nukyjy ox nHpopmarmja
cagpxkanux y oBoM [Ipocriekty, He cMaTpajy MEepoIaBHUM.

Komnanuja je no mudopmanuja koje cy HaBeneHe y IIpocmekTy, a Koje Cy Be3aHe 3a JIENaTHOCT KOjy
Kommannja 06aBsba y OKBHPY CBOT PEIOBHOT ITOCIIOBamba, A0UIA HCKJBYYHBO YHYTPAIIEUM UCTPAKUBABUMA,
3aTuM KopuiihemeM H3Bopa HH(OpMaIHja MOCPETHO UITH HETIOCPEIHO BE3aHUX Y3 I-eHY PEIOBHY JeNaTHOCT,
Kao M KopumhemeM jaBHO JOCTynmHHX HH(popmanuja. Kommanuja mpuxBaTta OIrOBOPHOCT 32 MCTHHHUT U
MOTIYH TpYKa3 jaBHO JOCTYMHHX HHGpOpMaIHja, C TUM IITO MpeMa HajoospsuM ca3HamuMa Kommanwje He
MOCTOjU HH jeJHa YHI-CHHLA 300T Koje OM ce jaBHO AocTymHe MH(opMamuje Tpedajae cMaTpaTd HETaYHUM
OJTHOCHO HETIOTITYHHM.



| CKPAREHU ITPOCIIEKT

VY cknany ca wiaHoM 16. 3akoHa 0 TPXKHUINTY KanuTayia karnurana (,,Ciyx6enn rmacauk PC* 6p. . 31/2011,
112/2015, 108/2016, 9/2020 u 153/2020), CxpaheHn mpoCHEKT MpeAcTaB/ba CACTABHU JI€0 jEAMHCTBEHOT
MPOCIEKTa U CalpKH YKPAaTKO Haj3Ha4ajHHje TOJAaTKe W pU3MKe y Be3u ca KommaHHjoM M XapTHjama of
BPEIHOCTH, OMHOCHO akmujama (,,Ckpahenu mpocmexT™)

Yno3opema 3a UHBECTUTOPE:
1. Cxpahenn nmpocnekT cmaTpa ce yBozoM y IIpocrekT;
2. Cpaka ojiTyKa O yJaramy y akiuje Tpeba ga Oyje 3acHOBaHA Ha IEJIOKYITHOM cajpkajy [Ipocmekra;

3. Komnanwnja u nmuna koja cy cacraBmia CkpaheHu MpochekT COMMAApHO OATrOBapajy 3a HacTaly IITETy y
ciryvajeBuMa kaga CkpaheHN IpOCTIeKT AOBOAM Y 3a0IyAy M KajJa je HeTadaH WX HeJOocTeNaH y OJHOCY Ha
npyre nenose [Ipocrekra.

1. MOJAIIHA O U3TABAOILY

1.1. OcHoBHM MoAANIN U Pa3B0j U31aBAOIA

IlocnoBHO UMme: Kommanwnja /lyraB ocurypame a.1.0. beorpan
Cenumire: Beorpan

Anpeca: beorpan, Makemoncka 6p. 4
Matuunu 6poj: 07046898

[IUb: 100001958

Jlatym ocHUBama 30.06.1963. roqune

Pemewe Arennuje 3a npuBpenne peructpe: bl 1992/2005 ox 02.03.2005 ronusne.
IIpaBHM 00JTHK: AKITHOHAPCKO APYIITBO 332 CUTYParbhe
Tenedon: 011/32- 24-001

E- mail: kabinet@dunav.com

ludpa genatHocTw: 6512 — HE)XMBOTHO OCHTypame

1.2. Pa3Boj Komnanmuje

Kommanwmja je macrama w3 JpkaBHOT ocurypapajyher 3aBoja, ocHoBaHOT 1945. rogmHe, M W3 KacCHHjHX
TpaHcopMalja 1 criajamba ocurypasajyhux kyha “beorpax” u “JyrocnaBuja”, Koje je u3BpieHo TokoM 1974.
TOZIMHE.

Kommnanwuja je npaBau cinendenuk Komnanuje ,,Ocurypame JdyHas a.1. opranuzoBane Opinykom CKymmTrHe
JeoHnuapckor OpymTBa 3a ocurypame ,,Jlynas“ ycojenoj Ha IX cemnunu oapikanoj 26.04.1994. rogune u
ymucaHoj y perucrtap llpuspennor cyna, y beorpany, pememem [V-Fi 6p. 9281/94, ox 01.09.1994. roause, a
Koja je pememweM [lpuBpennor cyna, y beorpamy II-Fi 6p. 7821/97, perucrapcku ynoxak 4-01-00, oz
03.07.1997. roguHE peTrUCTPOBaHA KAa0 aKIIMOHAPCKO APYIITBO y CKIaAy ca 3aKOHOM O OCHTypamy NMOBUHE
1 JTUIIA.

CaBe3Ho MHUHUCTApCTBO 3a puHaHcHje je 20. jyHa 1997. rogune, y ckinagy ca 3aKkOHOM O OCUTyparmby UMOBHHE
W JIHIa, W34aJI0 A03BoJTy 3a pax Kommanwju, Op. 4/1-12-016/97. Hapoana 6anka Cpbuje je CBOjOM ITOTBPIOM
opoj A/879/205/1) on 14. mapra 2005. HaHOBO MOTBpAMIA JO3BONY 3a pax Kojy je Kommanuja mobuna of
Cage3Hor MuHUCTapcTBa 3a (punHaHcuje. Hapoxgna O6anka Cpbwuje je pememem 1.6p. 2352 ox 30.01.20009.



ronune, Kommanwju ,,JlyHaB ocurypame™ a.71.0. U3/1aja J03BOJTY 32 00aBJbalkhe CBUX BPCTa HEKMBOTHUX U CBHX
BPCTa KUBOTHUX OCHTYyparba.

Pemewem Hapoane 6anke Cpouje I'. bp. 2959 on 25. anpuna 2016. ronune yrBpheno je na Komnanuja ,,/lynas
ocurypame’ a.;1.0. MOK€ 00aBJbaTH MOCIOBE CBUX BPCTa XUBOTHHUX OCHI'YPama U CBUX BPCTAa HEKUBOTHHUX
ocHrypama U3 wiaHa 8. 1 9. 3aKkoHa 0 OCUTypamy.

Pememem Areniuje 3a npuBpeaHe peructpe y beorpany 6poj 1992/2005 ox 02.03.2005. roguae Komnanuja
je peBeneHa y Perucrap npuBpeHUX cy0jeKkara U perucTpoBaHa Kao akiIMOHAPCKO JAPYIITBO 32 OCUTYPAE.

Komnanuja ,,JlynaB ocurypame” a.n.0. beorpan je opranmsoBaHa y ckjagy ca 3aKOHOM O OCHTypamy
(,,Cayx6enu rnmacauk PC* 6p. 139/2014-3 u 44/2021-8) u 3akoHOM O NpUBpeaHUM ApyrmTBUMa (,,CyKOeHH
rnacauk PC*, 6poj 36/2011, 99/2011, 83/2014 (mp. 3akon), 5/2015, 44/2018, 95/2018 u 91/2019).

1.3. Onuc mpeaMera moCJ0Bama M MOCJOBHUX AKTHBHOCTH

Kommanwmja, y 1iuipy cTHIama 100uTH, 00aBJba AETATHOCT KOjy YMHE CIIeJIchH IMOCIIOBH OCUTYpamba 3a Koje je
Komnanuja mobwna no3sony Haponue 6anke Cpowuje:

HOCNI08U HEJICUBOMHOR OCU2YPAIbA’. OCUTYPame O]l TIOCIeIUIIa He3roie, YKIbydyjyhn ocurypame oJ1 moBpeaa
Ha pajay U npodecuoHaATHUX 000JbEHa, TOOPOBOJHHO 3IPABCTBEHO OCUTYPAE, OCUTYPakhe MOTOPHHX BO3MIIA,
OCHTYypam¢ Ba3yXOILIOBa, OCUTYPamke TUIOBHUX 00jeKaTa, OCUTypame MIMHCKUX BO3WJIA, OCUTYpame pode y
NPEBO3Y, OCUTypame UMOBUHE OJ1 IOXKapa U APYTHX OMACHOCTH, OCTala OCUTYPamba HMOBHHE, OCUTYPAHhE O]
OJICOBOPHOCTH 300T YIOTPeOe MOTOPHUX BO3MJIA, OCUTYPAE-E 0J1 OATOBOPHOCTH 300T yIOTpeOe Ba3yXOIlIoBa,
OCHUTYpame OJf OATOBOPHOCTH 300T ymoTpebe IIOBHUX O0jeKaTa, OCHUTYparme O] OINITE OArOBOPHOCTH,
OCHUTYpame KPEInuTa, OCUTYpame jEMCTBA, OCHTYypame ol (MHAHCH|CKUX T'YOHTaKa, OCHTYpame TPOIITKOBA
MIPaBHE 3aITUTE, OCUTYPAE TIOMONY Ha IMyTOBakYy U APYre BPCTE HEXKUBOTHUX OCUTYPAmba;

NOCI08U HCUBOMHO2 OCU2YpAarbd. OCUTYpame KUBOTA, PEHTHO OCUTYpame, TOMYHCKO OCHTypame V3
OCHTYypame XUBOTA, IOOPOBOJLHO MEH3U]CKO OCUTYPAEE U IPYTe BPCTE KUBOTHUX OCUTYparha.

Haj3nagajauju npuxoan koje je Kommanuja octBapuia y nepuoxy ox 2018. mo 2020. roguHe Cy MPUXOIH O
MpeMHja OCUTyparma 1 caocurypama. CTpyKTypa nocloBHUX Ipuxoaa KoMmanuje gata je y HapeIHoj Tabemnu:

(y 000 munapa)
2019/2018 | 2020/2021
Bpcra npuxoxa 31.12.2018. 31.12.2019. |  31.12.2020.
+/- (y %) +/- (y %)
Ipuxom on npemuja ocurypara 1 23.097.058 24.680.274 | 25.763.387 6,85% 4,39%
caocurypama
Ipuxomu ox mocsioBa Henocpeano 341.697 360.658 176.858 5,55% -50,96%
BC€3aHHUX C ITOCJIOBHUMaA ocnrypaH,a
Ocranu nNociIoBHU NPUXOIU 441.772 285.317 323.464 -35,42% 13,37%
YKYIHO NOCJIOBHU MPUXOAH 23.880.527 25.326.249 26.263.709 6,05% 3,70%

1.4. OcHoBHM KanuTAJ

Ha JaH U3pazc NpoCrCKTa OCHOBHU KalluTall KOMHaHI/IjC HN3HOCH:

VYKynaH OCHOBHHU KaIluTall:
AKIIHMjCKY KaluTal

9.903.359.704,00 nunapa
8.116.377.664,00 nunapa




JpymTBEeHN KarmuTa: 1.786.982.040,00 nurapa

bpoj m3maTux aknmja: 12.448.432
Homunanna BpenHoCT akuuje: 652,00 nunapa
Bpcra akmmja: OOu4He aKIyje
CFI xon;: ESVUFR

ISIN 6poj: RSDNOSE74915

Hamomena: JIpymTBeHN KanmnuTal HAje HCKa3aH y aKIHjaMa.
YkynaH ocHOBHU KanuTasl Kommnanuje y moTIyHOCTH je yruiaheH.
Axnyje cy ynucane y LleHTpamHOM peructpy, JIenoy U KIIMPUHTY XapTHja o] BpeTHOCTH a.J1. beorpan.

VY Peructpy npuBpennux cy0jekata AreHuHje 3a MPUBPEIHE PETUCTPE PErUCTPOBaH je ymucaH U yriaheH
OCHOBHHU KanuTtan y uzHocy ox 8.116.377.664,00 nunapa.

Kommanwnja HEMa o00peHe aKITHje.
Kommnanuja HeMa COTICTBEHE aKIHje.
1.5. Topaum o Juuy 3aay>KeHOM 32 PeBU3HjY (PMHAHCHjCKUX U3BeIITaja

Deloitte 1.0.0. beorpan, Tepasuje 8, oaroBopa je 3a peBu3njy GHUHAHCH]CKUX M3BELITaja 3a ocyioBHy 2018.
roguny. Y ume Deloitte 1.0.0. Beorpan u3BemTaje He3aBHCHOT PEBH30pa Ca MHIUBEHEM j€ TOTIHCA0
omnamrhenu pesu3op 3opan Hermmh.

BDO n.0.0. beorpan, Kue3 Muxaunosa 10, ogrosopaH je 3a peBu3Hjy (puHaHCH]jCKMX U3BEILTAja 33 TIOCIIOBHY
2019. romuny. ¥ ume BDO 1.0.0. beorpan m3Bemraje He3aBUCHOT PEBU30pA ca MHUIIUBEHEM j& TIOTIIHCAa
omnamrhenu pesm3op Kcernja Puctuh Koctuh.

KPMG 71.0.0. Beorpan, Munytuna Munankosuha 1J, onroBopad je 3a peBu3Hjy (HUHAHCHjCKHUX W3BEIITAja 3a
nociioBHy 2020. rogury. Y nme KPMG 1.0.0. beorpan u3Bemtaje HE3aBHCHOT PEBU30pa Ca MHUIJLEEHEM |
NOTIHCA0 JULEHIMPaHu oBiamhenu pesnzop Hukona Hennh.

1.6. M3ad0pane ¢punancujcke nHpopmanmje

MN3abpane huHaHCHjCKE MHPOPMAIHje KOje Cy aTe y HacTaBKy MOKYMEHTa M3BEICHE Cy W3 TPOTOIMIIELHX
peBUAMpAHUX TOjeAMHAYHIX U KOHCOJNUJOBAHUX (hrHaHCHjCKUX m3BemTaja Kommanuje 3a nepuon ox 2018.
no 2020. roguHE W HEPEBHAMPAHUX IOjCIAHAYHUX W KOHCONHMIOBAHUX TIOMYTOAMINBGUX (DHHAHCH]CKHIX
u3BemTaja Ha aaH 30.06.2021. ronune. M3abpane ¢pmHaHCHjcKe MHPOPMaIIHje IETaJbHO Cy oOpaleHe y memy
OBOT JIOKyMeHTa 1o TagykoM 20. — OUHAHCH]CKU TIOJAIH O MPOILIOM ITOCIIOBAY.

MN3abpanu momanm u3 bumanca crama (y 000 nurapa)
2019/2018 2020/2019
AKTHUBA 31.12.2018. | 31.12.2019. 31.12.2020.
+- (y %) +/- (y %)
Cranna IMOBHHA 11.466.508 | 12.170.978 6,14% 11.446.320 -5,95%
Hewmarepujanna ynarama 69.622 26.397 -62,09% 15.614 -40,85%
CodTBep u ocTasa mpasa 7.717 15.697 103,41% 12.434 -20,79%
Heiperiiie, M0CTPOjeiba, OnpeMa i 9.418.534 | 9.649.982 246% | 9.335.619 -3.26%
OMOJIONTKA CPENICTBA
Jlyropounn (pMHAHCH]CKH TIIIACMAaHH 1.920.883 2.117.504 10,24% 1.996.583 -5,71%




Ocraa qyropodHa cpeacTBa 49.752 361.398 626,40% 86.070 -76,18%
OO6pTHa UMOBHHA - IOTPAKUBAHA 32.574.280 | 38.958.706 19,60% 45.808.347 17,58%
Torpaxcusarma 3a sume niahen nopes Ha 81.054 129.730 60,05% 373.742 188,09%
noourak
3anuxe 54.814 54.530 -0,52% 41.117 -24,60%
[HoTpaxuBama 4.164.645 4.745.013 13,94% 5.678.194 19,67%
Kparkopounu puHaHCH]CKH TITaCMaHU 21.815.222 | 27.546.609 26,27% | 31.512.417 14,40%
I"0TOBHMHCKH €KBUBAJICHTH U TOTOBHHA 1.802.091 1.957.687 8,63% 2.162.017 10,44%
AKTHBHA BpEMEHCKa pa3rpaHuICHa 3.175.883 2.616.673 -17,61% 2.846.073 8,77%
[IpeHocHa npeMuja ocurypama u
caocurypama Koja majia Ha TepeT 932.345 1.190.770 27,72% 1.692.683 42,15%
CaoCUrypaBada U peoCUrypaBaia
PesepBucane mTeTe OCUTypama u
caocurypama Koje 1maziajy Ha Tepet 546.165 714.692 30,86% 1.497.340 109,51%
CaoCUrypasada U peoCUrypaBaia
OcTane TeXHHYKE pe3epBe Koje manajy
Ha TepeT caocurypaBayva, peocurypaBada 2.061 3.002 45,66% 4.764 58,69%
U PETPOIIECHOHapa
VKVIIHA AKTHUBA 44.040.788 | 51.129.684 16,10% 57.254.667 11,98%
BAHBMJIAHCHA AKTHUBA 434.657 1.157.326 166,26% 294.164 -74,58%
2019/2018 2020/2019
IMACHUBA 31.12.2018. | 31.12.2019. 31.12.2020.
+/- (y %) +/- (y %)
Kanuran u pesepse 11.311.597 | 13.625.763 20,46% 15.548.884 14,10%
OCHOBHH M OCTaJIN KaIllTUTall 5.853.775 5.853.775 0,00% 5.853.775 0,00%
Pesepse 0 0 0
PeBanmopuzanmone pesepse 2.932.817 2.999.340 2,27% 2.912.880 -2,88%
Hepeamnsosaru 06HIM 110 0CHOBY XOB 881.773 | 1.795.948 103,67% | 1.945.515 8,33%
PACIOJIOKHHBUX 32 MPOJIAJY
Hepeannsosann ry6uiu 1o ocHosy xos 273.357 460.463 68.,45% 809.194 75,73%
PACIIOJIOKUUBUX 32 TIPOJIAjY
Hepacnopehena nobur 1.916.589 3.437.163 79,34% 5.645.908 64,26%
PesepBucama u 00aBese 32.729.191 | 37.503.921 14,59% 41.705.783 11,20%
Jyropodna pe3epBucama 5.510.424 6.080.667 10,35% 6.683.218 9,91%
Jlyropoune o6aBe3e 0 0 0
Omioxene mopecke od6aBese 372.068 457.764 23,03% 403.328 -11,89%
Kpatkopoune o6aBe3e 3.323.674 4.592.238 38,17% 5.833.521 27,03%




[TacuBHA BpeMeHCKa pasrpaHuyeHha 12.714.387 | 13.816.618 8,67% 14.619.027 5,81%
PesepBucane mrete 10.808.638 | 12.556.634 16,17% | 14.166.689 12,82%
YKVYITHA ITACHUBA 44.040.788 | 51.129.684 16,10% | 57.254.667 11,98%
BAHBMJIAHCHA ITACHBA 434.657 1.157.326 166,26% 294.164 -74,58%
(y 000 nunapa)
2021/2020
AKTHUBA 31.12.2020. | 30.06.2021.
+-(y %)
CrayiHa IMOBHHA 11.446.320 | 11.410.170 -0,32%
Hemarepujanna ynarama 15.614 12.077 -22,65%
CodrBep u ocTana mpasa 12.434 13.232 6,42%
?peel;p;z;pme, MOCTPOjeHha, ONpeMa U OHOJIOIIKA 9335.619 9.419.803 0.90%
Jlyropouny (pMHAHCHjCKH IUIaCMaHH 1.996.583 1.878.988 -5,89%
Ocraa qyropodHa cpejacTBa 86.070 86.070 0,00%
OOpTHa HIMOBMHA - NOTPAXNBAbHA 45.808.347 | 49.422.590 7,89%
[ToTpaxuBama 3a Buie miahen mopes Ha 1oOUTaK 373.742 180.739 -51,64%
3anuxe 41.117 47.204 14,80%
IMotpaxusama 5.678.194 | 6.480.594 14,13%
Kparkopounu puHaHCH]CKH TITaCMaHU 31.512.417 | 32.923.994 4,48%
['OTOBMHCKHM €KBUBAJIEHTH U TOTOBHHA 2.162.017 2.739.641 26,72%
AKTHBHA BpEMEHCKa pa3rpaHuICHa 2.846.073 3.551.372 24.,78%
e e B B
e e e e
Oomas s peee ey s | azss| sess| aos
YKVYIIHA AKTHUBA 57.254.667 | 60.832.760 6,25%
BAHBMJIAHCHA AKTHUBA 294.164 782.523 166,02%
ITACUBA
Kamuran u pesepse 15.548.884 | 13.643.022 -12,26%
OCHOBHH M OCTaJIN KaIllUTall 5.853.775 5.854.932 0,02%
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Pesepse 0 0
PeBanmopuzanmone pesepse 2.912.880 2.912.880 0,00%
HepeanuzoBanu noounu 10 OCHOBY XOB 1.945.515 2914.379 13.82%
PACHOJIOKHHBUX 32 MPOJAJY
HepeanuzoBanu ryounu 10 OCHOBY XOB 309,194 880,520 8.81%
PACHOJIOKHHBUX 32 MPOJAJY
Hepacnopehena nobut 5.645.908 3.541.351 -37,28%
PesepBucama 1 obaBese 41.705.783 | 47.189.738 13,15%
Jlyropouna pe3epBucama 6.683.218 7.092.676 6,13%
Hyropoune obaBe3e 0 0
Omioxene mopecke od6aBese 403.328 403.328 0,00%
Kparkopoune obaBese 5.833.521 8.442.003 44,72%
[TacuBHA BpeMeHCKa pa3rpaHnyCHha 14.619.027 | 15.810.859 8,15%
PesepBucane mrere 14.166.689 | 15.440.872 8,99%
YKVYITHA TTACHUBA 57.254.667 | 60.832.760 6,25%
BAHBUJIAHCHA ITACUBA 294.164 782.523 166,02%
W3abpanu nogany u3 bunanca ycnexa (y 000 munapa)
2019/2018 2020/2019
MNOPUXOIU U PACXOIU 31.12.2018. 31.12.2019. 31.12.2020.
+/- (y %) +/- (y %)
[MocnoBHU npuxoan 23.880.527 25.326.249 6,05% 26.263.709 3,70%
[TocnoBuu pacxoau 14.431.067 15.448.234 7,05% 15.511.927 0,41%
Jlobut - OpyTO MOCIIOBHU pe3yaTaT 9.449.460 9.878.015 4,54% 10.751.782 8,85%
TIpHXO.H OZ HHBECTHPaIba CPEACTaBa 1.267.843 1.552.939 22,49% 1.506.259 -3,01%
ocurypama
Pacxo.ui ox HHBeCTHpatba cpeAcTaBa 42.857 72.571 69.33% 356.654 | 391,46%
ocurypama
TpoukoBu cpoBolema ocurypama 8.504.712 8.420.631 -0,99% 7.974.728 -5,30%
DUHAHCH]CKU TIPUXOIH, OCHM
(bMHAHCH]CKUX NIPUXO/A 110 OCHOBY 495.375 213.468 -56,91% 211.929 -0,72%
Cpe/iCTaBa TEXHUYKHX PE3ePBU
DUHAHCH]CKU PACXOJIH, OCUM
(bMHAHCH]CKHUX pacxoja 110 OCHOBY 37.454 31.561 -15,73% 25.188 -20,19%
Cpe/iCTaBa TEXHUYKHX PE3EPBH
Hpuxoan oa yeinahusasa BpeanocTn 737.395 1.622.380 120,02% 541417 | -66,63%
HMMOBHUHE M OCTAIH NPUXOJIH
Pacxoau no ockosy odesspeherna 1.679.334 1.444.587 -13,98% 1.101.724 | -23,73%
HWMOBHUHE M OCTAJIM PacX01
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OcTanu npuxoau 94.014 184.708 96,47% 127.518 -30,96%
Ocranu pacxonu 48.998 62.609 27,78% 80.019 27,81%
JloGuTax 3 peAOBHOI MOCIOBAIkA NP 1730732 | 3.419.551 97,58% |  3.600.592 5,29%
OII0pE3HBabHa
I'yOurak 13 pelOBHOT MOCIOBamka Mpe 0 0 0
OII0pE3HBabHa
Hero rybuTak nocnosama Koje ce 9.442 6.933 26.57% 6.607 470%
o0ycraBJpa
JlobuTak mpe onope3nuBama 1.721.290 3.412.618 98,26% 3.593.985 5,31%
I'yOurak npe onopesuBama 0 0 0
Iope3 Ha noburak 150.090 410.802 173,70% 395.532 -3,72%
Hero noourax 1.571.200 3.001.816 91,05% 3.198.453 6,55%
Heto ryourak
(v 000 qunapa)
2021/2020
NPUXOIN U PACXOIN 30.06.2020. 30.6.2021.
+/- (y %)

[TocmoBHU TipUXOTH 12.714.436 13.227.408 4,03%
[TocoBHU pacxoau 7.751.745 8.616.377 11,15%
Jo6ur - 6pyTO MOCIIOBHH PE3yiTaT 4.962.691 4.611.031 -7,09%
IIpuxoau ox MHBECTUPaAA CPEACTaBA OCUTypamba 754.240 706.028 -6,39%
Pacxonu o uHBeCTHpama CpeacTaBa OCUTYypamba 92.380 21.720 -76,49%
TpourkoBu cripoBoljema ocurypama 3.701.049 4.051.883 9,48%
OUHAHCH]CKH IPUXOAH, OCUM (PHMHAHCH]CKHX MPUXO/A 10 95384 89 331 6.35%
OCHOBY CpeZicTaBa TEXHUUIKUX PE3CPBU
OUHAHCH]CKH PACXOIH, OCUM (HHAHCH]jCKHIX pacxo/a 1o 4.830 19.947 312.98%
OCHOBY CpeZlcTaBa TEXHUIKUX PE3CPBU
IMpuxonu on ycxiahuama BpeTHOCTH KIMOBHHE U OCTAJIN 306.616 263113 14.19%
TIPUXOJIH
Pacxoau o ocHoBy 006e3Bpel)era UMOBHHE M OCTaIIN 1.031.799 528.160 48.81%
pacxoau
Ocranu npuxoau 20.545 70.346 242.,40%
Ocranu pacxonu 38.097 20.380 -46,50%
JlobuTak U3 peIOBHOT MOCIOBaa MPe ONOPe3UBaHa 1.271.321 1.097.759 -13,65%
['yGuTax u3 peoBHOT TMOCIOBamka MPE ONIOPE3NBambha 0 0
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Hero ryburak nocnosama koje ce o0ycraBiba

5.458

2.751

-49,60%

JlobuTak npe onopesuBama

1.265.863

1.095.008

-13,50%

I'yOurak npe onopesuBama

0

0

Herto nodourak

1.265.863

1.095.008

-13,50%

Heto ryourax

0

0

ToOKOBH TOTOBHHE (y 000 munapa)

31.12.2018.

31.12.2019.

2019/2018

+-(y %)

31.12.2020.

2020/2019

+-(y %)

ToxoBU roToBMHE U3 MOCTOBHUX
AKTHUBHOCTH

HpI/IHI/IBI/I TOTOBHUHEC U3 ITOCIIOBHUX
AKTUBHOCTHU

28.111.846

29.852.641

6,19%

30.764.513

3,05%

O,HJ'H/IBI/I T'OTOBHUHC U3 INIOCIIOBHUX
AKTUBHOCTHU

26.072.487

25.204.247

-3,33%

27.489.445

9,07%

Heto MPpUJINB TOTOBUHC U3
IIOCJIOBHUX aKTUBHOCTHU

2.039.359

4.648.394

127,93%

3.275.068

-29,54%

Heto OJJINB T'OTOBHUHEC M3 IIOCJIOBHUX
AKTUBHOCTHU

ToxkoBM rOTOBHHE U3 AKTHBHOCTH
HHBECTHPaIba

HpI/IHI/IBI/I T'OTOBUHC U3 aKTHUBHOCTH
HWHBCCTHPAA

15.143.637

18.106.559

19,57%

1.088.201

-93,99%

O,HJ'H/IBI/I T'OTOBUHC U3 aKTHUBHOCTH
HNHBCCTHPAA

16.219.780

21.886.199

34,94%

3.662.700

-83,26%

Heto MPpUJINB TOTOBUHC U3
AKTHUBHOCTHU MHBECTUPpAbA

Heto OJJINB 'OTOBHUHEC U3
AKTHUBHOCTHU MHBECTUPpAbA

1.076.143

3.779.640

251,22%

2.574.499

-31,89%

ToxkoBM rOTOBHHE U3 AKTHBHOCTH
¢puHancupama

[TpninBY rOTOBUHE U3 aKTUBHOCTH
(rHaHCHpaba

0

0

OpMBY rOTOBUHE U3 aKTUBHOCTH
(rHaHCHpaba

542.379

713.157

31,49%

496.238

-30,42%

Heto MPpUJINB TOTOBUHC U3
AKTUBHOCTHU (bHHaHCI/IpaH,a

0

Heto OJJINB 'OTOBHUHEC U3
AKTUBHOCTHU (bHHaHCI/IpaH,a

542.379

713.157

31,49%

496.238

-30,42%

Cgera NMPUJIUBUA TOTOBUHE

43.255.483

47.959.200

10,87%

31.852.714

-33,58%

Cgera oJUIMBY TOTOBHHE

42.834.646

47.803.603

11,60%

31.648.383

-33,79%

Heto NPWJIMBU TOTOBUHE

420.837

155.597

-63,03%

204.331

31,32%

Hero on1mBH roroBuHe -

0

I'oToBHHa Ha MOYETKY
00pavyyHCKOI nepuoaa

1.381.256

1.802.091

30,47%

1.957.687

8,63%
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Ilo3uTHBHE KypCHe pa3JjHKe 110 0
OCHOBY MpepavyyHa roTOBHHE
HeraruBHe KypcHe pa3JjiMKe 10 ) 1 1
OCHOBY NMpepavyyHa roTOBHHE
Torosuna na kpajy oopattyncior 1.802.001 1.957.687 8.63% |  2.162.017 |  10.44%
nepuojaa
(y 000 nurapa)
30.6.2020. 30.06.2021. 2021/2020
+- (y %)
TokoBY roToOBHHE U3 MOCJOBHUX AKTHBHOCTH
[TpwMBH rOTOBUHE M3 TIOCIOBHUX aKTHBHOCTH 14.763.844 15.916.566 7,81%
OINBY TOTOBUHE M3 ITOCIIOBHUX aKTUBHOCTH 12.081.899 14.809.302 22.57%
Hero npuimB roToBHHE M3 TIOCTOBHUX aKTHBHOCTH 2.681.945 1.107.264 -58,71%
Heto oynB roToBHHE U3 MOCIOBHUX aKTUBHOCTH
TokoBHM roToOBHHE U3 AKTUBHOCTH HHBECTHPAHa
ITpunuBY rOTOBUHE U3 aKTUBHOCTU UHBECTHPAHA 258.130 965.661 274,10%
O/UTMBY TOTOBUHE M3 aKTUBHOCTH WHBECTUPAHa 2.046.450 1.495.300 -26,93%
Heto npuinB roroBuHe U3 aKTUBHOCTH HHBECTUPAIHA
HeTo o1yMB TOTOBHHE M3 aKTUBHOCTH MHBECTUPAHHA 1.788.320 529.639 -70,38%
ToxkoBM rOTOBHHE U3 AKTHBHOCTH (pMHAHCHpPama
[TpuinBY roTOBMHE U3 aKTUBHOCTH (PUHAHCHpama 0 0
Op1MBY rOTOBUHE U3 aKTUBHOCTH (pUHAHCHparba 0 0
Herto npuiinB roroBuHe U3 aKTUBHOCTH 0 0
(uHaHCHpama
Herto oyinB roToBHHE U3 aKTUBHOCTH (pUHAHCHpamba
Caera npwJinBU roTOBUHE 15.021.974 16.882.227 12,38%
Csera oaJ1MBH rOTOBHHE 14.128.349 16.304.602 15,40%
HeTo npuiuBM roroBuHe 893.625 577.625 -35,36%
Hero on1mBH roroBuHE -
I'oToBHHA HA MOYeTKY 00pPaYyHCKOT MepHoAa 1.957.687 2.162.017 10,44%
IMo3uTNBHE KypCHE pa3jinKe M0 OCHOBY
npepayyHa roTOBHHE
HeraruBHe KypcHe pa3JiMKe 110 OCHOBY NpepayyHa
TOTOBHHE
I'oToBHHA Ha Kpajy 00pavyHCKOr Iepuoaa 2.851.311 2.739.641 -3,92%
IIpernen mpoMeHa Ha KaluTaIy (y 000 nurapa)
31.12.2018. 31.12.2019. 2019/2018 31.12.2020. 202012019
+- (y %) +- (y %)
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OCHOBHH KaIlkTajl 5.722.354 5.722.354 0,00% 5.722.354 0,00%
OcTanu KanuTai 131.421 131.421 0,00% 131.421 0,00%
Emucuona npemuja 0 0 0

Pesepse 0 0 0
PeBanopuzaiiione pesepse u

HEpCAM30BAIH A00ULH 110 3.814.590 | 4795288 | 2571% |  4.858.395 1,32%
ocHOBY X0B pacrnonoxuBux 3a

npozajy

Hepacnopehenu noburax 1.918.907 3.437.163 79,12% 5.645.908 64,26%
I'yOurak 10 BHCHHE KaluTaia 0 0 0
HepeanmzoBanu ryoui mo

ocHoBY X0B pacrnoioxxuBux 3a 273.357 460.463 68,45% 809.194 75,73%
pozajy

VYKyIHO KanuTajia 11.313.915 13.625.763 20,43% 15.548.884 14,11%
I'yOburak m3Hax BUCHHE KalUTIIa 0 0 0

KoHconuaoBanu pUHAHCHJCKU U3BEIITaju 00yXBaTajy n3BelTaje MatuaHor mpeayseha Kommnanuje J{yHas

ocurypamme a.1.0. Beorpa;[ n cne):[ehnx 3aBHUCHUX npeﬂy3eha Yy 3€MJbU U UHOCTPAHCTBY:

P.op. IMOBE3AHA ITPABHA JINLIA % yuemrha *
1. Jynas ayTo 1.0.0. beorpan 100

2. Hynas J13Y no6p. nensujckum Gpongom 100

3. Hynas Stockbroker a.n. beorpan 100

4. JyHaB typucT 1.0.0. beorpazg 96,15

5. JynaB ocurypame a.1. bama Jlyka 89,94

6. Hynas ayto m.0.0. bama Jlyka 89,94

7. Hynas PE a.nm.o0. beorpag 88,41

8. JyHaB ayTo noructuka 1.0.0. beorpan 100

*Yyemrha Y KOHTPOJMCAaHUM APYUWITBHMA CC€ OJHOCC HA JUPCKTHO U MHAUPCKTHO yqemhe (HpeKO IIOBE3aHUX

MpaBHUX JIKMIIA) Ha JaH u3pane [Ipocnexra

W3abpanu momaiy u3 KOHCOIUA0BaHuX buaHca crama (y 000 nurapa)
AKTHBA 31122018, | 31122019, | 20192018 3950000, | 20202019
+- (y %) +- (y %)
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CrajiHa UMOBHHA 11.591.914 12.329.590 6,36% 11.305.739 -8,30%

Hemarepujanna ynarama 86.170 38.563 -55,25% 28.093 -27,15%

CodTBep u ocTana mpasa 37.883 33.619 -11,26% 17.168 -48,93%

Heiperniie, N0CTpojerba, onpema i 10.126.127 | 10.612.504 480% | 10.439.613 -1,63%

O1oJIOIIKa CpesIcTBa

Jlyropouny (pMHAHCHjCKH TUIACMaHH 1.289.405 1.281.930 -0,58% 734.207 -42,73%

OcTana gyropo4sa cpeicTaa 52.329 362.974 593,64% 86.658 -76,13%

OOpTHA UMOBHHA - IOTPaXKUBAKA 38.118.950 45.356.596 18,99% 53.793.829 20,41%

3asnuxe 74.848 73.170 -2,24% 60.039 -17,95%

IMotpaxuBamwa 4.817.527 5.529.979 14,79% 6.687.103 20,92%

HorpaxuBarsa 3a piuie niahern 92.582 143.692 55.21% 386.601 169,05%

rmope3 Ha JOOUTaK

Kparopomt punaricujcin 24770421 | 30.671.512 23.82% |  35.051.630 14,28%

TUIACMaHH

TOTOBHMHCKIT CKBUBAICHTH I 2300378 | 2.605.049 13,24% | 3.170.743 21,72%

TOTOBHHA

ITope3s Ha nonaTy BpenHOCT 463 781 68,68% 1.570 101,02%

AKTHBHA BpEMEHCKA pa3rpaHUYeHa 3.372.662 2.798.241 -17,03% 3.102.152 10,86%

Pesepae 3a npeHOCHE IIpeMuje Koje

nasiajy Ha TepeT caocurypanaya, 1.536.191 2.238.316 45,71% 2.152.741 -3,82%

peocurypasada ¥ peTporecruoHapa

PesepBucane mrere Koje najiajy Ha

TEpEeT caocurypaBayva, 1.136.215 1.277.045 12,39% 3.163.619 147,73%

peocurypaBada u peTporiecuoHapa

OcTane TeXHUYKE pe3epBe Koje

11a/1ajy Ha TEPET CaoCUTypaBaya, 17.663 18.811 6,50% 17.631 -6,27%

peocurypaBaya u peTporiecuoHapa

YKVIIHA AKTUBA 49.710.864 57.686.186 16,04% 65.099.568 12,85%

BAHBUJIAHCHA AKTHUBA 575.100 1.280.324 122,63% 439.837 -65,65%
MMACHUBA

Kanuran u pesepse 12.709.525 15.122.179 18,98% 17.338.615 14,66%

OCHOBHH U OCTaJIX KaIlUTAall 5.853.775 5.853.775 0,00% 5.853.775 0,00%

Pesepse 204.944 133.580 -34,82% 133.580 0,00%

PeBanmopuzanmone pesepse 3.007.575 3.239.715 7,72% 2.980.003 -8,02%

HepeanmzoBanu go0uim 1.087.301 1.980.451 82,14% 2.124.392 7,27%

HepeanmzoBanu ryoumm 276.634 465.052 68,11% 817.403 75,77%

Hepacnopehena moour 2.588.082 4.130.572 59,60% 6.777.131 64,07%

VYyemrha 6e3 mpaBa KOHTpoJIE 244.482 249.138 1,90% 287.137 15,25%
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PesepBuicama 1 obaBese 37.001.339 42.564.007 15,03% 47.760.953 12.21%
Jlyropouna pe3epBucama 5.731.753 6.357.006 10,91% 6.815.045 7,21%
Jlyropoune o6aBe3e 49.114 81.883 66,72% 129.279 57,88%
Omioxene mopecke od6aBes3e 373.989 460.209 23,05% 401.073 -12,85%
Kpatkopoune obaBese 3.946.262 5.330.933 35,09% 6.744.677 26,52%
[TacuBHA BpeMeHCKa pa3rpaHnyuCHha 14.290.475 15.912.966 11,35% 16.131.200 1,37%
PesepBucane mrere 12.609.746 14.421.010 14,36% 17.539.679 21,63%
YKVIIHA [TACHBA 49.710.864 57.686.186 16,04% 65.099.568 12,85%
BAHBNJIAHCHA ITACHBA 575.100 1.280.324 122,63% 439.837 -65,65%
(y 000 nunapa)
2021/2020
AKTHUBA 31.12.2020 30.06.2021.
+/- (y %)
CrayiHa IMOBHHA 11.305.739 11.517.595 1,87%
Hemarepujanna ynarama 28.093 21.988 -21,73%
CodTBep u ocTasa mpasa 17.168 14.979 -12,75%
HexkpetHune, nocrpojema, ornpemMa u OHoonka 10.439.613 10.588.049 1.42%
CpeacTBa
Jlyropouny (pMHAHCHjCKH TUIAaCMaHH 734.207 805.921 9,77%
OcTtana gyropo4sa cpeicTaa 86.658 86.658 0,00%
OOpTHA UMOBHHA - IOTPAXKUBAKA 53.793.829 58.032.673 7,88%
3ammxe 60.039 63.445 5,67%
[MotpaxxuBama 6.687.103 7.991.398 19,50%
[TorpaxkuBama 3a BuIe wiaheHu mopes Ha 386.601 291.125 42.80%
JIOOUTaK
Kpatkopouynu puHAHCH]CKH TIIIaCMaHH 35.051.630 36.903.606 5,28%
I"0TOBHMHCKH €KBUBAJICHTH U TOTOBHHA 3.170.743 3.714.372 17,15%
ITopes Ha nonaTy BpeAHOCT 1.570 349 -717,77%
AKTHBHA BpEMEHCKa pa3rpaHUdeHa 3.102.152 3.766.337 21,41%
Pe3sepBe 3a npeHocHe peMuje Koje nanajy Ha
TEpET caoCUrypasaya, peocurypasaya u 2.152.741 2.501.043 16,18%
peTporiecHoHapa
PesepBucane mrere Koje najiajy Ha Teper
caocurypasada, peocurypaBaia u 3.163.619 2.852.630 -9,83%
peTporiecHoHapa
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Ocrayie TeXHHYKE pe3epBe Koje Majajy Ha TepeT
caocurypaBada, peocurypaBaia u 17.631 18.368 4,18%
peTponecroHapa
VKYIIHA AKTUBA 65.099.568 69.550.268 6,84%
BAHBUJIAHCHA AKTVHBA 439.837 894.719 103.42%
MMACHUBA
Kamnutan u pesepse 17.338.615 15.605.434 -10,00%
OCHOBHH M OCTaJIN KaIllUTall 5.853.775 5.854.932 0,02%
Pesepae 133.580 4.638 -96,53%
PeBanmopuzanmone pesepse 2.980.003 2.980.003 0,00%
HepeanmzoBanu go0um 2.124.392 2.405.206 13,22%
HepeanuzoBanu ryounu 817.403 889.445 8,81%
Hepacnopehena moour 6.777.131 4.941.592 -27,08%
VYyemrha 6e3 mpaBa KOHTpoJie 287.137 308.508 7,44%
PesepBucama 1 obaBese 47.760.953 53.944.834 12,95%
Jlyropouna pe3epBucama 6.815.045 7.222.147 5,97%
Jlyropoune o6aBe3e 129.279 227.213 75,75%
Omioxene mopecke od6aBese 401.073 401.054 0,00%
Kpatkopoune o6aBe3e 6.744.677 10.129.125 50,18%
ITacuBHa BpeMeHCKa pa3rpaHHuCHa 16.131.200 17.795.348 10,32%
PesepBucane mrere 17.539.679 18.169.947 3,59%
YKVYITHA ITACHUBA 65.099.568 69.550.268 6,84%
BAHBUJIAHCHA ITACHIBA 439.837 894.719 103,42%
M3abpanu momanu U3 KOHCOMMIOBAaHUX braHca ycmexa (y 000 nurapa)
2019/2018 2020/2019
MNPUXOIU U PACXOAN 31.12.2018. 31.12.2019. 31.12.2020.
+-(y %) +-(y %)
ITocnoBHM NpHUXOIH 26.652.224 28.436.068 6,69% 30.129.665 5,96%
ITocnoBHM pacxonu 16.347.253 17.661.280 8,04% 17.990.511 1,86%
J1o6uT - OpyTO MOCIOBHH pe3yaTaT 10.304.971 10.774.788 4,56% 12.139.154 12,66%
Tpixoait 01 HHBeCTHpaiba CpeACTaBa 1.088.177 1.273.458 17,03% 1.305.622 2,53%
OCUTypama
gj;’r‘;’g;:;‘ HHBECTHparba cpefctasa 73.145 88.980 21,65% 118.852 33,57%
TpourkoBu cripoBoljerma ocurypama 9.233.668 9.073.583 -1,73% 8.793.343 -3,09%
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DUHAHCH]CKU TIPUXO/IH, OCHM
(hPMHAHCH]CKUX TIPUXOJIa IT0 OCHOBY 535.881 271.311 -49,37% 249.344 -8,10%
Cpe/icTaBa TEXHUYKHX PE3EPBH
DUHAHCH]CKH PACXOIH, OCUM
(hMHAHCH]CKUX pacxoja 1o OCHOBY 68.232 57.297 -16,03% 75.950 32,55%
CpeficTaBa TEXHUYKHX PE3ePBH
Tlpuxozn on ycknalusarsa BpeaHoCTH 821.390 1.649.647 | 100,84% 555.350 -66,34%
HMMOBHUHE M OCTAJIH NPUXOJH
Pacxoau no ocrosy obesspeherva 1.712.349 1.544.224 -9,82% 1.255.518 -18,70%
HMMOBHUHE M OCTAJIM PACX01
Ocranu npuxoau 184.938 291.040 57,37% 231.127 -20,59%
Ocranu pacxonu 66.074 71.921 8,85% 92.311 28.35%
JLoGHTAK W3 PEAOBHOT MOCIIOBaIa e 1.781.889 3.424.239 92,17% 4.144.623 21,04%
OIOpE3NBaba
I'yOurak U3 peOBHOT MOCIOBamKkA TIPE 0 0 0
OIOpE3NBaba
Hero rybutax nocrosaza roje ce 11.508 11.400 -0,94% 9.137 -19,85%
o0ycTaBsba
Jloburak mmpe onope3nBama 1.770.381 3.412.839 92,77% 4.135.486 21,17%
I'ybutax mpe omnope3nBama 0 0 0
Iope3 Ha noburak 198.382 453.124 128,41% 446.967 -1,36%
Hero noourax 1.571.999 2.959.715 88,28% 3.688.519 24,62%
Heto ryourak
(y 000 nunapa)
MNPUXOAU U PACXOOU 30.06.2020. 30.06.2021. 2021/2020
+/- (y %)
[TocmoBHU TipUXOTH 14.544.726 15.439.626 6,15%
[TocoBHYM pacxoau 8.823.991 9.997.764 13,30%
Jo6ur - 6pyTo MOCIIOBHH PE3yiTaT 5.720.735 5.441.862 -4,87%
[Ipuxoam o1 HHBECTUPAA CPEICTABA OCHTYparha 535.530 538.846 0,62%
Pacxomu on MHBECTHpama Cpe/ICTaBa OCUTYpamba 107.886 24.985 -76,84%
TpoukoBu cpoBolema ocurypama 4.072.893 4.522.044 11,03%
OUHAHCH]CKH IPUXOIH, OCUM (PHMHAHCH]CKHUX MPHUXO0JIA 0 OCHOBY 109 424 114288 4.45%
CpeJlICTaBa TEXHIUYKUX PE3CPBU
ODUHAHCH]CKH PACXOJIH, OCUM (PHMHAHCH]CKHX PAcX0Jia 10 OCHOBY 17.603 35478 101.,55%
CpeJICTaBa TEXHIUYKUX PE3CPBU
[Tpuxonu ox yckinahuBama BpeTHOCTH HMOBUHE W OCTAIIA TIPUXOTN 280.796 314.329 11,94%
Pacxomu o ocHOBY 00e3Bpeljerba UMOBHHE U OCTAITH PACXOIH 1.062.896 628.081 -40,91%
Ocranu npuxoau 53.429 104.272 95,16%
Ocranu pacxonu 43.581 27.564 -36,75%
JlobuTtak U3 peIOBHOT MOCIOBaka MPE ONOPe3UBabha 1.395.055 1.275.445 -8,57%
I'yOurak U3 pelOBHOT IOCIIOBama Mpe ONOPE3HUBaba 0 0

19




Heto rybuTax mociioBama koje ce 00ycTaBiba 6.998 4.765 -31,91%
Joburak mpe ornope3uBama 1.388.057 1.270.680 -8,46%
I'yOurak npe onopesuBama 0 0
ITope3 Ha mobuTak 443 873 97,07%
Hero n06uTaK 1.387.614 1.269.807 -8,49%
Hero ryourak
KoHconmmoBanu TOKOBH TOTOBUHE (y 000 guHapa)
2019/2018 2020/2019
31.12.2018. | 31.12.2019. 31.12.2020.
+- (y %) +- (y %)

TOKOBI/I TOTOBHHE U3 NMOCJI0OBHHUX
AKTHBHOCTH
[puniBu roToBHHE U3 MOCIOBHHX 31.642.766 | 34.624.505 942% |  35.697.374 3,10%
AKTHUBHOCTH
OATMBH TOTOBHHE U3 IOCIOBHHX 29.248.630 |  29.378.974 045% | 31.364.386 6,76%
AKTHUBHOCTH
Hero npuims rotosuse 13 nocoBHmX 2.394.136 5.245.531 119,10% 4.332.988 -17,40%
AKTHUBHOCTH
HGTO OJJINB TOTOBHUHE U3 ITOCIIOBHUX 0 0 0
AKTHUBHOCTH
TOKOBI/I TOTOBHHE U3 AaKTHBHOCTH
HHBECTHPaha
[punuBu roToBuHe 13 aKTHBHOCTH 15.904.649 306.588 -98,07% 1.154.115 276,44%
I/IHBGCTI/IpaH)a
OAIMBH rOTOBHHE M3 AKTHBHOCTH 17.162.866 4.351.968 74,64% 4292411 -1,37%
I/IHBGCTI/IpaH)a
HGTO HpI/IJ'II/IB TOTOBHUHEC U3 AKTUBHOCTH 0 0 0
I/IHBGCTI/IpaH)a
Heto onmis rotosune u3 akTHBHOCTH 1.258.217 4.045.380 221,52% 3.138.296 22,42%
I/IHBGCTI/IpaH)a
TOKOBI/I TOTOBHHE U3 AaKTHBHOCTH
¢puHancupama
[punisu rotoBuHe 13 aKTHBHOCTH 30.804 11.624 -62,26% 17.016 46,39%
¢drHaHCHpaba
OAMMBH rOTOBHHE M3 AKTHBHOCTH 655.031 906.308 38,36% 641.735 29,19%
(uHaHCHpama
HGTO HpI/IJ'II/IB TOTOBHUHEC U3 AKTUBHOCTH

0 0 0
(uHaHCHpama
Hlero oz rotopue i3 aKTHBROCTH 624.227 894.684 43,33% 624719 | 30,17%
(uHaHCHpama
Caera npwinBH roTOBUHE 47.578.219 34.942.717 -26,56% 36.868.505 5,51%
Csera oaJIMBH rOTOBHHE 47.066.527 34.637.250 -26,41% 36.298.532 4,80%
HeTo npuiuBM roroBUHe 511.692 305.467 -40,30% 569.973 86,59%
Hero oaimBu roroBuHe 0 0 0
T'oToBUNa Ha M0YETKY 0BpayHCKOT 1.788.877 2.300.378 28,59% 2.605.049 13,24%
nepuoaa
HosnTugne Kypene pasimie mo 1.598 217 -86,42% 514 136,87%
OCHOBY NnpepavyyHa rOTOBHHE
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Herarugue kypee pasiuie no 1.789 1.013 -43,38% 4.793 373,15%
OCHOBY NpepavyHa roTOBHHE
T'orosuna na kpajy oGpaynckor 2.300.378 2.605.049 13,24% 3.170.743 21,72%
nepuosa
(y 000 nurapa)
30.06.2020. 30.06.2021. 2021/2020
+/- (y %)
TokoBH rOTOBHHE U3 MOCJIOBHUX AKTUBHOCTH
[TpwMBH rOTOBUHE W3 TIOCIOBHUX aKTHBHOCTH 17.167.909 18.881.064 9,98%
OINBY TOTOBHUHE M3 ITOCIIOBHUX aKTUBHOCTH 14.095.608 16.913.507 19,99%
Heto npuinB roroBuHe U3 MOCIOBHUX 3.072.301 1.967.557 | -35.96%
AKTHBHOCTH
Hero oa/iuB roToBMHE U3 MOCIOBHUX aKTUBHOCTH 0 0
TOKOBY roTOBHHE U3 aKTHBHOCTH
UHBECTHPAHA
ITpunuBY rOTOBUHE U3 aKTUBHOCTU UHBECTHPAA 1.780.760 834945 | -53,11%
O/UTHBY TOTOBUHE M3 aKTUBHOCTH WHBECTUPAHa 3.640.850 2.167.809 -40,46%
Herto npuiinB roroBuHe U3 aKTUBHOCTH 0 0
HWHBECTHPAmba
Herto oyinB roTOBHHE U3 aKTUBHOCTH 1.860.090 1332.864 | 28.34%
HWHBECTHPAmba
ToKOBY roTOBHHE U3 aKTHBHOCTH
¢puHancupama
[TpuinBY roTOBMHE U3 aKTUBHOCTH (PUHAHCHpama 25.313 2.264 | -91,06%
OTMBY TOTOBHHE M3 aKTUBHOCTH (DMHAHCHUPAHA 79.862 94.768 18,66%
HeTo npuiuB roToBUHE U3 aKTUBHOCTH 0 0
(rHaHCHpaba
HeTo 0/UTMB TOTOBUHE U3 aKTUBHOCTH 54,549 92,504 69.58%
(rHaHCHpaba
Caera npwJinBU roTOBUHE 18.973.982 19.718.273 3,92%
CgBera o1J1MBH TOTOBHHE 17.816.320 19.176.084 7,63%
HeTo npu/iMBHM rOTOBUHE 1.157.662 542.189 | -53,17%
HeTto op1uBY roTOBHHE - 0 0
T'oToBHHA Ha MOYETKY 00pPaYyHCKOT Mepuoaa 2.605.049 3.170.743 21,72%
[lo3uTHBHE KypCHE pa3inKe MO OCHOBY 516 3256 | 531.01%
TpepavyyHa rOTOBHHE
HeraTuBHe KypcHe pa3jinKe M0 OCHOBY 869 1.816 | 108.98%
TpepavyyHa rOTOBHHE
I'otoBHHA Ha Kpajy 00pavyHCKOr Iepuoaa 3.762.358 3.714.372 -1,28%
KoHconunoBanu npernen npoMeHa Ha KaluTany (y 000 munapa)
2019/2018 2020/2019
31.12.2018. | 31.12.2019. 31.12.2020.
+/- (y %) +/- (y %)
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KaIltuTjia

OCHOBHH KaIlUTajl 5.722.354 5.722.354 0,00% 5.722.354 0,00%
Ocranu KanuTan 131.421 131.421 0,00% 131.421 0,00%
Emucrona npemuja 0 0 0

Pe3zepse 449.426 382.718 -14,84% 420.717 9,93%
PeBanopuzaiiione pesepse u

HEPCAH30BANN A0OHLH 11O 4.094.876 | 5.220.166 27,48% 5.104.395 -2,22%
ocHOBY X0B pacnonoxxuBux

3a IpoJajy

Hepacnopehenu noburax 2.590.400 4.130.572 59,46% 6.777.131 64,07%
I'yOurak 1o BUCHHE KanuTia 0 0 0

OTKYIJbEHE COTICTBEHE aKIH]e 0 0 0

U yaenu

HepeanmzoBanu ryoui mo

OCHOBY X0B pacmonoxxuBux 276.634 465.052 68,11% 817.403 75,77%
3a mpojajy

YKyIHO KamuTana 12.711.843 15.122.179 18,96% 17.338.615 14,66%
I'yOutak u3Haj BUCHHE 0 0 0

1.7. ITonoxaj HA TPKUIITY

VYuemhe Kommanuje y ykymHoj OpyTo IpeMHju OCTBapeHO] Ha TPXKHUIITY ocurypama y Pemyonuum Cpouju 3a
npBux mect mMecenu 2021. rogune usnocu 26,47%.

Y mocMarpaHoM TepHOAy TPH oOcurypaBajyha apymrBa (,,JlyHaB ocurypame’’, ,,Generali’’ u ,,Wiener
Stadtische*) ocTBapuna cy HajBehu neo ykynue npemuje y Cpouju (58,75%).

Panr ocurypapajyhux mpymrasa o ydenthy y OpyTo mpeMuju: (y 000 muHapa)
YKYIIHA [TIPEMMJA - yyemhe npymraBa y yKkynHoj npemuju Ha Tpaxumty Cpouje
Pexuu | Jlpymrrso 3a 30.06.2021.
opoj ocurypame 2018. 2019. 2020.

H3Hoc Yyemhe H3znHoc Y4emhe H3zHoc Yuemhe H3Hoc Yyemhe
1. JIYHAB 27.565.650 | 27,59% 28.411.415 26,44 29.677.026 | 27,00% 15.996.099 26,47%
2. GENERALI 21.421.222 | 21,44% 23.098.320 | 21,50% 22.072.584 | 20,08% 12.287.064 20,33%
3. JAOP 11.935.838 11,95% 12.650.968 11,77% 13.095.833 11,91% 7.221.882 11,95%
4. WIENER 11.636.178 11,65% 12.588.744 11,72% 13.247.019 12,05% 6.310.309 10.44%
5. | TPUIIIAB 5.796.698 | 5.80% 6.845.047 | 6.37% 7153317 | 651% | +447933 | 7.36%
6. E}IIZI;QA Ox. m 5.905.020 5,91% 6.269.183 5,83% 5.590.201 5,09% 2.979.374 4.93%
7. | AMC 3.281.268 | 3.28% 3.934.768 | 3.66% 4025404 | 366% | 22293 | 3%
8. | GRAWE 3.805.281 | 3.90 4034874 | 3,76% 4368.133 | 3979 | 2144349 | 355%
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9. | MUJIEHMIVM | 3455033 | 3.46% 3.575.630 | 3.33% 3517930 | 3200 | 1041208 | 2.72%

OCTAJIA 5113963 | 8.46%
10, | SbvimiTeA 5018399 | 5.02% 6.040923 | 5.62% 7.169.296 | 6,52%

0,

YKYITHO 99.910.587 | 100,00% | 107.449.872 | 100,00% | 109.916.743 | 100,00% | ©0:434.994 | 100,00%

Komnanwuja je 3a mpeux mect Mecery 202 1. rogune y ogsocy Ha 2020. roguny 3abenexuna HajBehe nosehame
TP KUITHOT ydemrha KOJ OCHTypama OIMMITEe OAroBOpHOCTH oa 4,05 MpoIeHTHA ITO€Ha, 3PaBCTBEHOT
ocurypama ox 1,63 npoueHTHa moeHa u ocurypamwa nomohu Ha myty of 4,06 mponentHux noena. Hajsehun

naj Tp>KUIIHOT yuerha je 3a0esIeKeH Ko/ 0CTaIor OCHIypamha UMOBHHE 011 7,91 MPOICHTHHU IOCH.

(y %)
JAYHAB
Yuenrhe 0pyro npemuje lynas ocurypama y 0pyTo
Bpcra ocurypama npeMuju ogpeleHe BpcTe HA TPXRUIITY

2018. 2019, 2020. 30.06.2021.
ITOXXAP U IPYTE
OMACHOCTH 39,23% 37,58% 37,73% 35,03%
OCTAJIA OCUT'YPABA
JIMOBMHE 40,58% 33,86% 39,93% 32,02%
OIIIITA OAI'OBOPHOCT 31,52% 34,77% 34,89% 38,94%
POBA Y IIPEBO3Y 35,90% 40,34% 39,52% 40,52%
HE3I'OA 29,62% 26,37% 28,85% 29,79%
AYTOOIAI'OBOPHOCT 36,36% 35,21% 33,00% 32,75%
KACKO 25,31% 24,82% 25,51% 26,03
OCTAJIA HEXKMBOTHA
OCUTYPAIBA 16,95% 17,50% 18,94% 17,12%
ITIOMOR HA TIVTY 21,87% 22,09% 30,34% 34,40%
3JPABCTBEHO 10,60% 14,23% 15,64% 17,27%
OCUI'YPAE XXMBOTA 9,55% 11,03% 12,08% 13,39%

Yuemnthe Kommanuje "/[yHaB ocurypame” y YKYITHOM H3HOCY JTUKBUAMPAHUX IITETA HA TPXKHUIITY OCUTYparmba
y Peny6nmumu CpOuju Ha kpajy npsux mect Mecer 2021. rogune usnocu 24,26%.

Panr ocurypapajyhux npymrasa mmo ydemrhy y JUKBUIUPAHAM IITETaMa:

(y
0001uH.)
JUKBUJUPAHE LITETE - yuemhe apymraBa y yKynmHUM JUKBHIHPAHUM LITETAMAa HA TPHKUIITY
Cpouje
Pennn JApymrBo 3a
0poj ocurypame 2018. 2019. 2020. 30.06.2021.
HzHoc Yuemhe Yuemhe HzHoc Yuemhe H3zHoc Yuemhe
1. JAYHAB 10.546.639 | 25,82% 10.823.885 | 20,50% 11.427.857 22,76% 5.797.197 24.26%
2. GENERALI 8.993.389 | 22,02% 14.983.590 | 28,37% 12.683.765 25,26% 5.508.054 23,05%
3. WIENER 4.947.880 12,11% 5.901.877 | 11,18% 5.943.140 11,83% 3.036.002 12,70%
4. JJ10P 6.053.794 14,82% 6.215.622 | 11,77% 5.750.181 11,45% 2.881.559 12,06%
5. TPUI'JIAB 2.157.843 5,28% 2.636.939 4,99% 2.902.333 5,78% 1.476.559 6,18%
6. UNIQA (k. 1 HX.) 2.529.222 6,19% 5.348.371 10,13% 4.207.016 8,38% 1.447.203 6,06%
7. GRAWE 1.428.858 3,50% 1.596.166 3,02% 1.843.247 3,67% 947.360 3,96%
8. MWJIIEHUJYM 1.335.650 3,27% 1.431.194 2,71% 1.383.296 2,75% 766.068 3,21%
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AMC 1.076.181 2,63% 1.294.235 2,45% 1.366.342 2,72% 672.259 2,81%

OCTAJIA
JIPYIITBA 1.774.068 4,34% 2.579.365 4,88% 2.709.732 5,40% 1.367.464 5,72%
YKYIIHO 40.843.524 | 100,00% 52.811.244 | 100,00% | 50.216.909 | 100,00% 23.899.725 | 100,00%

Penmocnen ocurypasajyhux npymirasa o ydenihy y JUKBUAAPAHUM IITETaMa Y BEJIMKOj MEPH TIPATH PEIOCIIE]
y OpyTO IIPEMH]H, IITO j& OYSKUBAHO ¢ 003UPOM Ja Cy MITETe JUPEKTHO BE3aHE 3a BEIMUUHY HOPTdeba.

Hajsehu pact yuemtha nukBuampanmx mrera Komnanwje J[yHaB ocurypame y YKYIMHHM JIMKBUIAPAHUM
IITeTaMa Ha TPXKUIITY IMOCMAaTPaHO TI0 BpPCTaMa OCUTYpama, Ha Kpajy npBux mecT Mecer 2021. roaune y
omrocy Ha 2020. ToauHy, 3a0€NIeKEeH je KO OCUTypama O] oXxapa 1 JPYTHX OMacHOCTH 3a 27,14 MpomeHTHIX
MOeHa U OCTAIMX OCUTyparma UMOBUHE 3a 15,73 MpOLIEHTHUX TOCHA.

(y %)
JAYHAB
Yuyemthe mukBuanpanux mrera Jlynas ocurypama y
ch”ra ocHurypama JJUKBU/IMPAHUM 1ITETaMa onpeljeﬂe BPCTE HA TPXKULITY
2018. 2019. 2020. 30.06.2021.

OIIITA OAI'OBOPHOCT 76,95% 6,67% 53,84% 34,63%
OCTAJIA OCUT'YPAILA

VIMOBMHE 36,13% 17,33% 23,87% 39,60%
HE3I'OJIA 31,12% 31,67% 32,28% 29,53%
AYTOOJAT'OBOPHOCT 36,46% 36,26% 34,31% 31,93%
KACKO 22.,79% 22,47% 25,53% 25,28%
POBA VY IIPEBO3Y 32,15% 59,38% 45,08% 31,12%
I[TOXAP 1 IPYTE OITACHOCTH 32,52% 9,95% 12,70% 39,84%
3IPABCTBEHO 9,25% 12,12% 13,63% 12,43%
OCTAIJIA HEXUBOTHA

OCUTYPAIBA 19,16% 22.97% 23,83% 19,35%
OCUT'YPAIE XXMBOTA 11,18% 12,23% 13,56% 16,36%

M3Bop: HBC.

1.8. Kparak onuc ¢axkropa pusuka

Hocuouu cucrema YiupaB/balba puduiuma

[ocnosame Komnanuje ,,/lyHaB ocurypame* a.11.0. je U3JI0KEHO OPOjHUM EKCTEPHUM U HHTEPHUM PU3HIIMA.
Crpareruja ympaBibama pU3UIMMa JTOHETE Ha OCHOBY wWwiaHa 55. craB 1. Tauka 16. 3akoHa O OCHTypamy
(,,Cnmyx6enn rnacauk PC*, 6p. 139/14) u Tauke 14. Omnmyke o cuCTeMy ympaBibamba y APEYIITBY 3a
ocurypame/peocurypame ( Ciry>xbenn rimacauk PC,0poj 51/15) u unana 64.ctaB 1.tauka 21.) mpenacraBibajy
aKT KOjuM ce JAe(HHHUIIEC CUCTEM yIpaBjbaiba pU3KiMa KojuMa je Kommanuja n3aoxeHa y CBOM II0CIOBabY,
OCHOBHU TIPUHIIMITY, CTaHIAAPIU YIpaBJbakha PU3UIMMA W OpraHM3alldja paja Ha TOCIOBHMA YIPaBJhamkha

pHU3HIIAMA.

Crpareruja ymnpaBipama pusuniuMma Kommanuwje "/lyHaB ocurypame" a.1.0. TpEACTaB/ba OKBHP 3a
YCIIOCTaBJbakhe CUCTEMA YNPaBJbakba PU3NIMMA U HOME je Ie(UHUCAHO yNPaBbakhe PU3NIMMA, CIIPEMHOCT
3a Ipey3UMame pU3UKa M NOJIUTUKE ynpaBibama pusunuma y Kommanuju. Hamzopuu oxbop Komnanuje
noHocu CTpaTteryjy ynpasjbamba pU3UIIMa Kao €0 MOCIOBHE CTpaTeruje, OAHOCHO CaCTaBHU JI€0 MOCIOBHOT
miaHa Kommanwuje.
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Hannexxnoctu u onrooproct HanzopHor ogbopa u M3spuiHor onoopa ypehene cy 3akoHOM 0 ocurypamy,
moa3akoHCKuM akTuMa Hapomne 6anke Cpouje u Craryrom Kommanuje.

3a cipoBol)eme crcTeMa HHTEPHUX KOHTPOJIA U CUCTEMa YIIPaBJbakha PU3HIIMA OJITOBOPHU CY CBH 3aIIOCIICHU
y Kommnanuju, koju cy OyXHH Jia ce IMpu 00aBJbamky CBOjUX IOCIIOBA IpHIpkaBajy CTpareruje yrnpaBibama
pusuIMMa, paBUia ¥ Ipolleiypa kojuMa ce ypelyje cnpoBoheme cucteMa HHTEPHUX KOHTPOJIA U YIIPABIhakhe
pusuiiuma y Kommanuju.

HanexxHocTy 1 0ArOBOPHOCTH 3ammociieHuX y KoMIanuju kao v pyKoBOJIMIIala OpraHU3alMOHUX jeIUHUIIA
onpehern cy CrparerujoMm yIpaBjbalkba pU3HWIKAMA, [IpaBHIHUKOM O OpraHW3alljH W CHCTEMATH3alIldju
nocyioBa 1 [IpaBMTHEKOM O CUCTeMy MHTEepHUX KoHTpoJia y Kommanuju "JlyHaB ocurypame” a.1.0.

VY nporecy yipaeibama pusninMa 0oe30elyje ce cBeoOyXBaTHO U MPEBEHTUBHO UACHTH(UKOBALE PU3HKA,
IpOLICHa PH3HMKa M MEpemhe pU3MKa Kojuma je KommaHuja M3I0oKeHa y CBOM IMOCIIOBambY, HA HAYMH KOjH
00e30elyje TpajHO onpXkKaBame CTeleHa HM3JI0KEHOCTH PU3UMKY Ha HUBOY KOjH HE yrpo’kaBa MUMOBHUHY H
nocyioBame. IIporiec ympaspama pu3uimMa 00e30ehyje carienaBame CBUX KJbYYHHX (paKkTopa M eleMeHaTa
Koju oMoryhaBajy aa ce QUHAHCH]CKH, JbYACKH H IPYyTH PeCypcH ycMepe Ha HauMH Koju 00e30elyje mro je
Moryhe Behy aucrepsnjy, moeny ¥ MUHIMHA3HPAkHE PU3HKA.

Crpareruja ynpasibama pu3MIAMa NpUMeEYyje ce Ha HuBoy MatnuHe Kommanwuje ,,JlyHaB ocurypame* a.1.0.,
a MCTOBPEMEHO IpEJCTaB/ba OKBUP 32 YCIIOCTABJbAKE CHUCTEMA YIPABJbakha PU3HLKMA Y KOHTPOIMCAHUM
JpYyLITBUMA.

PI/I3I/ILII/I IMocCJIoBamba BE3aHU 3a U3aBolia Cy cneaehn:

Bpcre pusnka koje cy npeamer npahema u ynpaBbamba

Y OKBHpPY PH3MKa OCHTypama TNOCeOHO ce ympaBjba MOjEAMHAYHUM pPH3HLUMA Kao IITO Cy: PU3HK
HEeaIeKBaTHO ofjpeleHe mpemuje, pu3uK HeaJeKBaTHOT 00pa3oBama TEXHUIKUX PE3epPBU, PU3HUK OCHTyparba
KOjU Mpou3Wiazu u3 KaractpodanHux gorahaja, moceOHe pU3MKE KOjH MpPOM3HIIAa3e U3 MPOMEHE BHCHHE,
TpeHAa (TEHACHIIHMjE) ¥ BOJATIIIHOCTH (OJCTyIama Of OYCKHBAHOT) CTOINA CMPTHOCTH (PU3UK CMPTHOCTH U
PHU3UK TyTOBEYHOCTH), IPOMEHE BHCHHE, TPEHA M BOJATUIHOCTH CTOMA MUCTEKa, pacKuaa, OOHOBE U OTKyIa
yroBopa O OCUTypamy (pPU3MK HCTEKa OCHTypama), MPOMEHE BHCHHE, TPEHAa W BOJATHIHOCTH CTOMA
WHBAIMIHOCTH U OonecTu (pu3WK 000JpeBama), MPOMEHE MOMEHTa HAaCTaHKAa M YUECTAJIOCTH OCHUTYPAaHHUX
CllydajeBa, Kao M BUCHHE HCIUIATe PU HACTAHKY THX CITy4ajeBa, pU3HK Hea/lleKBaTHE IPOLICHE PU3HKA KOjH ce
npey3rMa y OCUTYpame, pU3UK HeaJeKBaTHOT oJpeljuBama HUBOA CaMONPUIPIKaja UK MIPEey3UMambe PU3HKa
Behux onm wW3HOCAa caMompHIp)kaja, OTHOCHO HENPCHOIICHE BWINKA PHU3WKA HW3HAI CaMOIpHApXKaja Y
CaoCUrypame, peOCHIyparme, OCTalle pu3nKe ocurypama (mpoecHoHaIHe U TEXHUUKE) KOJH Cy Y CKIany ca
MIPUPOIOM, OOMMOM U CIIOXKEHOIIhy TociioBarkba KoMitanuje.

VY OKBHPY TPKUIIHUX PH3UKA, MOCEOHO CE YIPaBJba MM0jSAMHAYHIM PU3HIIMMA: PU3UK MPOMEHE KaMaTHUX
CTOIa, PU3UK MIPOMEHE I[eHa XapTHja O BPEIHOCTH, PH3UK MPOMEHE IIeHa HEMTOKPETHOCTH, PU3UK MPUHOCA,
JICBU3HU PU3HK, PU3UK KOHKYPEHIIM]je, pU3UK HEaJCKBAaTHOT MpHiarohaBama 3aXTeBUMa KOPUCHHUKA YCITyTe
OCUTYpara, OCTalle TPXKHUINHE PHU3UKE Y CKIaay ca MPHPOJOM, OOMMOM M CIIOXKEHOINY TOCIOBama
Kowmmanwje.

VY oKkBUpY pH3MKa HeMCIYH-eHha 00aBe3a Jpyre yroBopHe cTpaHe IMOCEOHO Ce YIpaBlba IMOjeMHAYHAM
PpHU3UIMMA: PU3UK HEMOTYHHOCTH HAIUIaTe HHBECTUPAHHUX CPECTaBa, PU3UK HEMOTyNHOCTH HarIaTe MPUHOCA
O] MHBECTUPAHUX CpEJCTaBa WM 3aKyma, PU3MK HEMOTYNHOCTHM HarulaTe MOTPaKHBamba MO OCHOBY
OCUTYpama, CA0CUTyparba U PEOCUTypamba, 0CTaje PH3UKE.

Pusuk JaukBHAHOCTH 00yXBaTa MOjeIMHAYHE PHU3MKE: PU3UK HEaJCKBATHOT YIPaBJbakha MMOBHHOM H
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obasezama (ALM -Asset Liability Management), pusuk morpeinte mporieHe, EBUACHTHPamba, IPE3EHTOBamba U
oberonamBamba BPEIHOCTH MMOBHHE U M3BOpa cpeicTaBa KoMmanuje, Kao M HEHUX MPHXO0/a, pacxoaa
pesyJiTara mocjaoBama, pusuk HemMoryhHocTu npojaje umoBrHe Kommanuje 1Mo KisHroBOICTBEHO] BPETHOCTH
¥ HeEMOTYNHOCT HaIuiate W3BpIIEHE TPOJIaje, PU3HK POYHE HEYCKIal)eHOCTH CPEICTaBa M HbUXOBUX H3BOPA,
pH3HMK HeMOTYhHOCTH U3MHpPHBamba 00aBe3a 10 OCHOBY OCHI'Yparba M APYTHMM OCHOBaMa, OCTajle PU3HKE.

VY okBHpY OmepaTUBHUX PU3MKA NPATE Ce: PU3KK MOTPEIIHOT, Heoropapajyher nuzoopa wianosa M3spurHor
onbopa, HamzopHor ombopa M JMIa KojuMa je MOBEPEHO DPYKOBOhEHE IMOjEeJMHUM IOCIOBHMA, PU3HK
MOTPENTHOT, HeoAroBapajyher wm30opa, pacmopena U TOCTaB/bema 3amociieHnx vy Kommanujm
(kBanudUKaIMOHO U OPOjHO), PU3MK HeaJeKBaTHE OpraHu3aldje IocjioBama Kommanuje, MHOOPMATHUKH
PH3HK, PU3KK MOTPELTHOT U EKOHOMCKH IITETHOT YrOBapamka MOCI0Ba, PU3HUK MpeBapa, 370yrnoTpeda u APYrux
HE3aKOHWUTHX aKTHBHOCTH, PU3UK YroBaparma, OpraHu30Bama W 00aBJbamha IMOCIOBA CYMPOTHO MpaBHIUMA
CTPYKE OCHTypama, PU3HK 0/ICYCTBA CHCTEMa HHTEPHUX KOHTPOJIA, MPOLEAypa U IMOCTYMaKa U OCTalI PUUILIH.

YV oxBUpY NpaBHUX PU3MKA IIpaTe Ce: pU3HK Hajlarama Mepa, OIHOCHO M3pHllamka Ka3zHe of] ctpane Hapoane
6anke CpOuje ninu Apyror HaJUIeXKHOT OpraHa, pUu3uK HeMOTyhHOCTH M3BpIIECHa YroBopa (IETUMAYHO WIH Y
[EJIMHN), pU3UK MOTyhux ryOuTaka u3 ClopoBa, PU3UK O Ipamka HOBIA U (PMHAHCHpamka TEpOpU3Ma U
HEYCIOCTaBJbama ehUKaCHUX Mpolielypa 3a CIpeuaBama pamka HOBLA U (pHUHAHCHpamka TepOpu3Ma, PU3HK
Heycki1al)eHuX MOCIOBHHX aKaTa M PU3UK y BE3W MPUMEHE MPOMKca U HENPUMEHUBabha MPOIMHCAHUX
nporeaypa.

Jpyru 3Havajuun pusuiu o0yxBaTajy TMOjeIWHAYHE PU3HMKE: PEMyTAllMOHU PHU3HUK, KOJH IMPOHUCTHYE W3
YMamCHOT TOBEpEHa jaBHOCTH Y TTOCIIOBalkbe Kommanmje, cTpaTemku pu3uK, KOjU MpeacTaB/ba MOryhHOCT
HACTaHKAa HETAaTHBHUX eQekaTa Ha (DMHAHCH]CKU pe3ynrTaT win Kanmutan Kommanwje yciies HermocTojama
onromapajyhux moimrthka W crpareruja Kommanwje, BHUXOBOT HeaIeKBaTHOT CIIpOBOhema, Kao W ycien
MIPOMEHA y OKPYKEHY, OJTHOCHO M30CTaHKa O/iroBapajyher pearoBama Ha MPOMEHE, PU3UIM KOjU HACTA]y PU
yBOl)ery HOBUX TIPOHM3BOIA OCUTYparha, YKIbYdyjyhin 1 HOBE aKTHBHOCTH Y BE3H Ca MPOIleCHMa U CUCTeMUMa
y Kommnanuju, pu3uimy mo OCHOBY MocjoBa Koje je Kommanuja moBepuna TpehuM auimmma, ocTamu pu3UII
KOjH Ce MPOIIeHe Kao 3HAYajHH.

[Ipema creneny yrunaja Ha nocioBame Komnanuje, pu3nim ce KI1acupuKyjy y YeTUPU KaTeropHuje:

- HU3aK;
- cpenmu;
- BHCOK; U
- eKCTpEMaH PHU3UK.
Mepeme, OIHOCHO TPOIICHA pH3HMKA, BPIIM C€ KPO3 KBaJUTATUBHY W KBAaHTHTATUBHY IPOIICHY
UIeHTU(GUKOBAHUX pH3WKa W joralhaja Tako IMITO ce: BPIIHM oOpaaa CBAaKOT HACHTH(HUKOBAHOT PH3HKA,
aHanm3upajy nocrojehe koHTpoaHe Mepe y Kommanuju, KBaHTU(DUKY]Y HASHTA(GUKOBAHH PU3UITN — KaJI TOJ
je To moryhe, npeiaxky 1oaTHE MEpE U MPaTU CIIPOBOl)eHE CBUX IOHETUX MeEpa.

Kommanuja, y OKBUpY yIlpaBjbarba PHU3WIMMA, BPIIM CONCTBEeHY npoueHy pusuka (ORSA - Own Risk and
Solvency 4ssessment) U COBEHTHOCTH, YHjU PE3YJITaTH CE y3MMajy y 003Up IPH JTOHOUICHY CTPATCIIKUX
OJUTyKa, IUTAHUPamy MOCIOBHUX aKTHBHOCTH U IIPHU YIPaBJbatby aJeKBATHOMINY KaluTama.

IIpu BpIIEHY COTICTBEHE MPOIICHE PU3HMKA M COMBEHTHOCTH, KoMITanHja HaeHTH(HUKY]je CBE PU3HUKE KOjUMa je
W3JI0KEHA WM O MoTJia OUTH M3JI0KEHA Y MTOCTIOBakhY KPaTKOPOUYHO U JYTOPOYHO.

M3BemiTaj 0 CONCTBEHO] MPOLIEHN PU3UKa U COJIBEHTHOCTH KoMITaHuje ca KBaHTUTATUBHUM U KBaJIUTATUBHUM
pe3yiTaTiMa TMpoIeHe, 3aKJbydlliMa M OMUCOM MPHUMEHECHUX METONla U MPETIOCTaBKH, CACTaBHU je IO
lNogummer u3BemTaja 0 IOCIOBaKY.
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2. MMOJAIIA O AKIIUOJAM KOJE CY INIPEIMET YK/bYUEIbA HA OPEN MARKET
2.1. Omuc TMNA ¥ KJIAcE aKnmj a

IIpenmer yxipyuema Ha Open Market je 548.154 komana OOWMYHMX akIWja, TOjeUHAYHE HOMHHATHE
BpeaHoctu o 652,00 muHapa kxoje cy m3mare OIUIyKOM O W3lIaBamy akKIfja paj HUIPEHOca JPYIITBEHOT
kanutaia Axkunonapckom ¢onny C 6poj: 34/21 ox 15.11.2021. roguse.

VYKylHa HOMHMHAJIHA BpEAHOCT akiuja koje he Outm ykipyueHe Ha Open Market m3nocu 357.396.408,00
JIMHAapa.

Axumje cy ommxe onmpehene CFI xomom ESVUFR u ISIN 6pojem RSDNOSE74915 koje je momenuo
LlenTpanuu perucrap, 1emno U KIUPUHT XapTHja o1 BpeaHocTH a.1. beorpan

2.2. lIpasa u3 akuuj a
Axumje koje ce ykibyuyjy Ha Open Market najy Bracaunnma cieneha npasa:

- mpaBo ydemrha u ritacama Ha CKyNIITHHY, TAKO J1a jeJTHa aKIlMja yBEK Jlaje TIPpaBo Ha jeaaH riac;

- TpaBoO HA WCILIATY AUBUJICHIIC;

- TpaBo ydemha y pacrio/ieiH JIMKBUIAIMOHOT OCTATKA WM CTeYajHe Mace Y CKIIay ca 3aKOHOM KOjUM
ce ypehyje creuaj;

- IpaBoO MpeYer CcTUllamha OOMYHMUX akKiHja U APYyruxX (MHAHCHjCKUX HMHCTPyMEHaTa 3aMCHJBHBHUX 3a
0o0WYHE aKIyje, U3 HOBUX EMUCH]a;

- Jpyrampasay cKJIaiy ca 3akoHOM u CTaTyToMm.

2.3. Ycaos jaBue nonyne u npuj em Ha beorpancky 6ep3y (Open Market)
Axnyje cy Beh uznate u ynucat y [{eHTpamHu perucrap.

Csux 548.154 akumja Ouhe mpeaMer 3axTeBa 3a yKJbydewe y TproBame Ha Open Market beorpancke 6ep3e,
rae cy Beh ykibydeHe npeTxoaHo u3aare akiyje Kommanuje.

Beorpascka 6ep3a a.n. beorpan n3nana je moTBpIy O CIIPEMHOCTH Ja akldje YKJbY4H y TproBame Ha Open
Market.

2.4. Pu3unm y Be3M aKIHUja Koje ce yKiby4yjy y Tpropame Ha MTII

TpXuIIHA BPETHOCT aKlWja je TOJ BEJIMKHM YTHUIAjeM BOJATHJIHOCTH IEJIOT TPXKUIITA KaIHTaia,
MaKpOCKOHOMCKHX KpeTamka Ha TpXKUITY Ha kKoM Kommanuja mociyje, pasnuke wusmel)y odekuBama
(hMHAHCHjCKUX aHAIMTHYapa y OJHOCY Ha OCTBapeHE pe3yiTaTe, MOTCHIHjaTHUX MOTpeca KOJ TOBE3aHHX
CTpaHa, HeCTAOMITHOCTHU MOCIOBHOT MOJIENa JPYIITBA Kao U IIUKIUYHOCTH CEKTOpa Y KOM Iociyje. YKOIHKO
HaBeZIcHH (DaKTOpPW MMajy HETaTUBHY KOHOTAIIM]jY, IOCTOjH 3HAYajaH PU3UK OJI Maja TPXKHIIHE BPEIHOCTU
aKImja.

Taxole, cBakM HHBECTUTOP MOpa OWTH CBECTaH J1a Ha TPXKULITY MOCTOjU pu3uk aa Hehe Mohu fa mpoxa cBoje
aKIyje y OMIo Koje BpeMe 10 TP>KUIITHO] [CHH.

[Ipe moHOmIEWma OUTyKE O ylaramy, MOTEHIMjATHH WHBECTUTOPH OM MOpAJIM Ja Ce OCIIOHE Ha COIICTBEHY
NPOLIEHY, OJJHOCHO OLIeHY (pHHAHCH]CKOT MOJIokaja 1 nnociioBame Kommnanuje, y3umajyhu y 003up objaBbeHe
(hMHAHCH]jCKE M3BEIITaje U OcTajie 00jaBJbeHe nH(OpMAIH]e.

WuBectutopu He OM Tpebanym Ja LEHy aknuja M3 OBE MOHYIE CMaTpajy LEHOM Koja he mpeoBiagaTé Ha
TpxkuTy. He moxe ce ca curypHomhy pehu na he ce dopmuparn mnm 3apKaTé JTUKBHIHOCT aKIuja
Kowmmnanuje HakoH ykibydema Ha Open Market akiuja koje Cy IpeaMeT OBOT IMPOCTIEKTA.
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duHaHCHjCKa TPXKHUILTA CY HOCICIBUX TOAMHA MPOIUIA KPo3 3HadajHe (IyKTyaldje 1eHa, KOje YeCTO HUCY
Ouie moBe3aHe ca caMHUM pe3ylTaTiMa TMocoBama JApyIiTaBa. TakBe TPXKUITHE (IIYKTyallHje Kao H OIIIITH
€KOHOMCKH yCIIOBM MOTY YTHIIATH Ha IeHy aknuja Komnanmje

Iena akuuja Komnanuje Moryia 6 OMTH BPJIO HECTaOMIIHA U MO YTHIIajeM pa3HuX (pakTopa KOju Ieiyjy Ha
Komnanujy, meHe KOHKYpeHTe Win pUHAaHCHjCKa TpKuInTa renepaino. Ha neny akuuja Kommanuje 3nagajHo
YTUYY U pe3yATaTd MOCJIOBamka, MPOMEHE OPraHM3allMOHE CTPYKTYpe, IPOMEHE Yy CTPYKTYPH aKIHOHAapa U
eKCTEepHH (AaKTOPH, CTame HAa (PUHAHCHJCKOM TPXKHINTY y 3€MJbH, (AaKTOPH BE3aHH Y3 MOJIUTHYKE H
perynaTopHe pU3MKe H CII.

V3 cBe OB/ M3IIOKEHE PU3UKE KJIBYTHO j€ J1a IIOTEHITH]aTHA MHBECTUTOPH CAMOCTAITHO MTPOIICHE (PMHAHCH]CKO
CTame, MMOTCHIMjall U pu3KKe Be3aHe y3 KoMmaHujy 1 TeK Ha OCHOBY TOra JIa JIOHECY OJUTYKY O €BEHTYAITHOM
VIHCY U YIUIATH aKIIHja.

2.5. TTope3 u apyra miahama y Be3u ca aknujama
- IIopes na npenOc anconymuux npasa

[Ipema unany 23. 3akoHa 0 IOpe3nMa Ha UMOBHHY IPEHOC aKIMja y3 HAaKHATy HUje MPEAMET OITOpe3nBambha
Ope30M Ha MPEHOC aIrCONyTHUX IpaBa.

- IIopes na nacnehe u noxknon

V ckiany ca wianoM 14. 3akoHa 0 Iope3nMa Ha UMOBHHY O] OTTOpe3MBamka Mmope3oM Ha Haciehe u mokiion
u3y3uma ce Hacyele 0JTHOCHO TMOKJIOH aKIlfja Kao XapTHja of BpeAHOCTH.

- IIopes na kanumanny 006um

VY cknany ca 3aKkoHOM O mope3y Ha Aoxojak rpahana 0OBE3HHKOM IOpe3a Ha KalmuTaaIH| JOOHUTaK cMarpa ce
CBaKO (U3MYKO JIMIE KOj€ je M3BPIIWIO MPEHOC XapTuja o BpeaHocTH (akuuja). Kanuramnu mobutak,
OJIHOCHO TyOWTaK y CMHCIy OBOT 3aKOHA NPENCTaBJha Pa3inKy H3Mel)y MpojaajHe IeHe aKlrja U BHXOBE
HaOaBHE IIEHE.

HabGaBHOM 11eHOM 3a CBpXY ofipeljuBarma KalmuTaTHOT JOOHUTKA, Y CKIIay ca IIOMEHYTUM 3aKOHOM, cMaTtpa ce
IIeHa 110 K0joj je 00BEe3HUK CTeKao xapTHje oX BpemaHocTu (akmmje). Croma mopes3a Ha KalruTadHU JOOUTaK
usHocH 15%, ako Meh)yHapogHIM yroBOpOM O M30eraBamy ABOCTPYKOT OIOpE3UBamka HUje ApyKudje ypeheHo
(y ciaydajy na HEpe3WIeHT BpIIM IMPEHOC akKlnWja y APYITBY perucrpoBanoM y Pemy6muim CpOujm).
Kamuranaum 1oOUTKOM, OJTHOCHO TYOUTKOM HE CMaTpa Ce pa3jinKa HacTajaa MPEeHOCOM aKIifja Koje j€ TOPEeCKH
00BE3HHK Ipe MPEHOCa UMA0 Y CBOM BIACHHINTBY HEMPEKHUIHO HajMarbe 10 roguHa.

IIpema umany 27. ctaBl. 3akoHa 0 TTope3y Ha JOOWUT MPaBHUX JIMIIA KAaTUTAIHA JOOUTAaK OOBE3HHUK OCTBApYje
NPOJIajoM, OJJHOCHO JIPYTUM MPEHOCOM Y3 HaKHay XapTHja oJ BpeAHOCTH (akuuja) Koje y ckiaaxy ca MCOU
MIPEICTaBIbajy AYTOPOUHE PUHAHCH]CKE TUIacMaHe. KanmuTatHuM TOOUTKOM CMaTpa ce U IPUX0]T KOji OCTBapH
HEepe3uACHTHH OOBE3HMK O]l Mpojaje XapTuja of BpeaHocTu (akuuja). KamuramHm noOuTak mpencraBiba
pasznuky usMely mpojajHe IleHe akldje U BHXoBe HabaBHe IeHe yTBpleHe mpema ojpeadaMa HaBeICHOT
3aKOHA. Y CKIIaAy ¥ Ha HAYMH IPOIICAaH OBUM 3aKOHOM KalUTAIHU TIOOUTAK C€ YKIbYUdyje y OIOPE3nBY JOOUT.
Cromna nope3a Ha AOOUT MpaBHUX JHLA H3HOCH 15%.

Ha npuxome koje OCTBapy HEPE3WICHTHO TMPABHO JIMIE OJf PE3WJICHTHOT IPABHOT JIHIA, JPYror
HEPE3UICHTHOT TPABHOT JIKIA, IT0 OCHOBY KaIIMTAIHAX JOOWTAKa O IPOJ1aje XapTHja O] BPEIHOCTH (aKimja),
Ha Teputopuju Penybnuke CpOuje, oOpauyHaBa ce nopes no cronu o1 20% axo Mel)yHapoIHHM yroBOpOM O
n3beraBamy JBOCTPYKOT OIOPE3nBama HHje IpyKanje ypeheno.

- IIopes na npuxooe 00 oueudenou
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VY cknany ca unanom 61. 3akoHa o mope3y Ha J0xoak rpah)ana qUBHJICH A TPECTaBba MPUXOJI O] KaltuTaia.
ITopecku 00Be3HHK je (HU3MUKO JUIE KOje ocTBapyje Te mpuxose. [lope3 mo onbutky miaha mpaBHO JUIE
TM0jeIMHAYHO O] CBAKOT OCTBAPEHOT npuxoa (pusuukor guia. CTora mopesa Ha MpuxoIe 01 KanuTajaa H3HOCH
15%.

[Ipema unany 25. 3akoHa 0 Iope3y Ha JOOUT MPABHUX JIUI[A MPUXOJ KOJH OCTBApH PE3HUICHTHH OOBE3HUK IO
OCHOBY JUBUJICHIHU, OJ JIPYTrOT PE3UJCHTHOT OOBE3HWKA, HE YJIa3W y MOPECKY OCHOBUILY 3a yTBphUBame
OTIOPE3UBE TOOWTH.

[Ipema unany 40. 3akoHa 0 MOpe3y Ha JOOUT MPABHUX JUIIA, YKOJIUKO MeljyHapOTHUM YTOBOPOM O U30€TaBamy
JIBOCTPYKOT OTIOpe3MBama HHUje Ipykuuje ypeheHo, mope3 Ha AOOUT mo OMOMTKYy, mo crtomu ox 20%,
oOpadyHaBa ce 1 Turaha Ha IPUXO0/Ie 01 TUBUACH/IU KOj& OCTBApU HEPE3UICHTHO MPABHO JIUIIE O] PE3UACHTHOT
MIPABHOT JIUIIA.

- Ilope3 na oooamy eépeonocm
VY cknany ca 4i.25 3akona o [1/IB-y npomeT xapTrja on Bpeanoctu ocinodohen je I[1/1B-a.

CBe HaBeJICHO ce OJIHOCH Ha MPOIHCE KOjU Cy HA CHA3W Y MOMEHTY CaulibaBama OBOT MPOCTIEKTa, Te Moryhe
HAKHAJHe W3MeHe W JIOMyHe MpOIHca, Apyraddja TyMadewma, CyJICKAX U aJIMAHUCTPATUBHUX OJIyKa MOTY
JIOBECTH JI0 W3MEHA rope HaBeJCHOT W MOTY UMAaTH IOopecke MOoCcieanlle o akiuonape. M3naBanan Huje y
o0aBe3n 1 Hehe n3BpIINTH OMIIO KOjy M3MEHY Min forryHY [Ipocriekta Huty he 00aBecTUTH aKIMoHape O OMII0
KO0j0j HaKHA/THO] U3MEHH NPOTIHCA, OCHM YKOJIMKO Cy TaKBe ITPOMEHe 3Ha4ajHe 3a MPOLIEHY YUHbEeHY O] CTpaHe
MOTEHIIN] ATHUX UHBECTUTOPA.

Caku Oynyhu BrmacHUK akmmja uma obaBe3y Ja ce cam HMH(popMuine o mopeckuMm obaBe3ama KOje MOTy
npou3ahy U3 BIACHUINTBA WIH OMJIO KOT pacriojiarama akiyjama, YKJbydyjyhu ¥ 0 OpecKuM MponucHMa
Penybnuke CpOuje n mehyHapogHuM yroBopuMa O M30eraBamy IBOCTPYKOT OIOPE3MBara YKOJIHUKO CYy
BJIACHHIIY aKIHja HePE3UICHTH.

3. OBJAB/BUBAIBE ITPOCIIEKTA

OBaj jeAWHCTBEHU NPOCIIEKT YKJbYUCH-E aKklHja y Tpropame Ouhe y eleKTpOHCKOM OOJIMKY 00jaBJbeH Ha
uHTepHET cTpanui Kommanuje: www.dunav.com. y ckiIaay ca wiaHoMm 31. 3akoHa O TP)KHINTY KaluTaa.

ObaBemiTeme 0 HAYMHY Ha KOjU j€ TIPOCIIEKT CTaBJbEH Ha paciojiarame jaBHOCTH Ouhe 00jaBJbeHO HapeTHOT
pazHor AaHa o AaHa 00jaBJbHBamba MPOCIEKTa y HajMambe jeJHOM JHEBHOM JIHCTY KOjU ce IUCTpHOyHpa Ha
11eJ10j TepuTopHuju Pemybmmke.

4. POK BAJKEIHA ITPOCIIEKTA

VY cknaxy ca ogpendom u3 wi. 22. 3akoHa O TPXKHUINTY Kamurtaia, [IpocrekT je BamumaH y mepuomy ox 12
(IBaHaeCcT) Mecelld HAaKOH HErOBOI O0jaBJbHBama, MOJ yciaoBoM naa [Ipocnexkt Oyae JomymeH Ha
onrosapajyhu HauMH y cKkiiafy ca oapeadama diana 33. HCTOT 3aKOHa.

[Ipocnekt he cxomHo wi. 30. 3akoHa O TPXKHUIITY KanuTana, OMTH 00jaBjbeH y poKy oA 15 maHa on maHa
npujema Pemema Komucuje 3a xapTrje o BpenHocTH 0 0100pewy o0jaBibrBama [Ipocnexra.

5. OAI'OBOPHA JIMLA 3A CAAPKUHY CKPAREHOI TIPOCIIEKTA

Y cmucny wiana 19. 3akona o Ttpxkumty kKanwrana (,,Cmyx6enn rmacamk PC*, 6p. 31/2011, 112/2015,
108/2016, 9/2020 u 153/2020), numa oaroBopHa 3a caapskaj CkpaheHoOTr mpocrekTa ¢y WiaHOBH M3BprrHOT
onbopa:

Npana Coxosuh [Ipenacennnk M3BprHOT 0160pa

bojan PanueBunh Wiran U3BpmHOT 0x60pa
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HAOKYMEHT O PETUCTPAITNIM 3A AKITUIJE

1. QATOBOPHA TULLA

1.1. Garoeopua mutta

Huasode co cau nnjg odeosopia o miihopyvaiinfe cadpacane v {osvaesin o pecucmpaninin. Tarole, nasoce
€O N ROja OV 0O0CO80PIG T HGGOPGIIETC recaeite ¥ nocearian deosiaa Jovyaema o peoacmipaiiiii,
URE FIORGU BOCTHOIC, 2 HUHIARY Owict OOKEMCHIG 30 ROJIE Y odcosopid, 3o iurnasa T, v ayayiviu i

SACGHOSE YEPUEE BN HAd30pROC 000U, BUsOOC ¢ 13, BPCTIE It (hVHRTH G v BPpasiions Gun.,

Jlnua onroROpHa 30 cCaapwEHY HpopMawija v ok vesTy o perncepaiingi <y wiasorn Mirpanor oadopa:

Heaua Cokosnh l Hpegeeausik Mlsapiivior oabopa |
bojan Pauyceeih | Uaan Haspirnor o,16opa

| Mitnia hyphernh Yaan Haspiiitior eadopa

_,-Hparnlla Taukosuh | Haan Hsepinsior o/iGopa _|

| Musiowr Miinatiosith [ Yaan Haspuitor ouidopa R RE _|

L.2. lotuncan m3jaga Qaropopnuy quma

"Tpeayserion cC NOTPEOHE Mepe, IFaRBY(CME T8 CV. HPSMQ Aty caznaisinia, iiropvaigie v
JIORVMEHTYO pOTHETPa i v CRAATY CA HUHCHIHAMA. K20 1T @ HHCY TIOCTARILCHE FILEHIHIC KO H1 MoTIe
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} > 57 r I /
P { i/ )_. /
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] o peiacenung bojat aimesil. Hian Mty Ryphesih,  Hian
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. f: > ;‘ :7{/"'
e — = e e et D
Jpayuna Janxornh. Uitan \ Mianonnh. Hoan
H3RPUITOT 016opa IBARPUIHOT 01dopa

2. THUA 3AAYWEHA 3A PEBU3HIY ®HHAHCHICKHX H3BEINTAIA
2.1. JTima saaysena 3a peBIy GUNANCICKIY H3BCINTAjA

Deloitte m.0.0. Beorpat. Tepasuje 8. oirosopat je #a pestian]y isaHciijekiix 1BCINTAja 34 tocioriy 2018,
rojumy. Y ume Deloitte n.0.00 Beorpal 18CHITAC HCWMBHCHON PERIIOPA CA MUHILEHCM |C ROTHNCAC
opaaiheny perimop Jopan e,

BDO 1.0.0. beorpan, Kues Muxainora [0, oarosopatt je 3a peeizniy (hislancHjCriN [IBCHTA]A 33 NOCAOBHY
2019, ronuny, ¥V oime BDO a.o.00 Bearpaa i3geinmaje HOIABHCHOT PCBITOPA €A MHULBLETLEN je NOTIHCAIR
oBtaihenn pesizop Keeriija Pucrnh Kocrih,
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KPMG n.0.0. beorpan, Munmytuaa MunankoBuha 1J, onqroBopas je 3a peBu3njy (hMHAHCH]CKUX U3BEINTAja 3a
nociioBHy 2020. rogury. Y nme KPMG 1.0.0. beorpan u3Bemitaje HE3aBHCHOT PEBHU30pa Ca MHUIIJLEHEM |
MOTITMCAO JUIICHIIUpaHu oBnanrtheHu pesusop Hukona Henwnh.

2.2. Jluna 3aay:xKeHa 3a peBu3Hjy GMHAHCHjCKHUX M3BeNITAja

Axo je, y pazoobmy Koje obyxeamajy npukazaune QuHancujcke uHgpopmayuje, 00ulno 00 npomeHe Ui OmrKaza
DUBUYKOM UNU NPABHOM TUYY KOje je 002080PHO 3d PeBU3UJY (PUHAHCUJCKUX U3BCUmMAajd, a UCHO HUje HOHOBO
UMEHOBAHO, 0eMAasbHO 00PAZNIONCUMU 08Y NPOMEH) .

Unanom 182. cras 3 3akonHa o ocurypamy (,,Cimyx6enu rmacauk PC 6p. 139/14, 44/21) npeasuleno je na uctu
PEBU30D MOXKE Y MCTOM JPYILNTBY 3a OCHTYpPam-€ y3aCTOIMHO O00aBHTH HajBUILC €T PeBH3Hja (QMHAHCH]CKUX
M3BeIlITaja TOT ApYIITBa, a uMajyhu y Buay unmenuiy 1a je Deloitte 1.0.0. Beorpan 6no n3adpan 3a ekcTepHOT
pesusopa pymrea y nepuony 2014-2018 roauna, nomwio je 1o npomene pesusopa 3a 2019. ronuny.

3a 2020.roguny mzabpan je peBm3op KPMG n.0.0. beorpam 003mpoM ma WCTH IpHITana TPynu HajBehwx
PEBU30PCKUX ApyIITaBa Koja nociyjy y Penyonumu CpOuju u mocenyjy MCKycTBO Ha Mel)yHapoJTHOM HHBOY
13 00JIaCTH PEBUBH]E.

3. IBABPAHE ®UHAHCHUJCKE HH®OPMAIIMJE

3.1. Uzabpane ¢unancujcke ungopmayuje o uz0asaoyy, NPuKazaHe 34 CEAKY (DUHAHCUJCKY 200UHY, V
Ppazoobwy Koje obyxeama puHancujcke uHpopmayuje o nOCI08arwY Y NPEmMXoOHOM HePUody, KAo U 3d C8AKO
Hapeono mehypazoobwe. Cee uzabpane unancujcke ungopmayuje npuxasyjy ce y ucmoj sarymu. Mzabpane
dunancujcke ungopmayuje mopajy 0a npeocmasnajy Kabyuhe NOOAMKe KOju Ccadcemo Nnpuxasyjy
@unancujcku nonosicaj uzdasaoya.

Wzabpane ¢puHaHcHjcKe HHPOpPMaLUje Koje Cy AaTe Y HaCTaBKy HOKYMEHTa M3BEAEHE Cy U3 TPOTOAMIIHHX
PEBUIMpPAHUX MMOjeIUHAYHUX M KOHCOMUIOBaHUX (UHAHCHjCKHUX M3BemTaja Kommanuje 3a mepuon on 2018.
no 2020. roguHE W HEPEBUAMPAHUX TIOjCIUHAYHUX W KOHCOJNHMIOBAHUX TIOMYTOAMINBEUX (WHAHCH]CKHIX
u3BemTaja Ha aaH 30.06.2021. ronune. M3abpane ¢pmHaHCHjcKe MHPOpPMaIHje IETaJbHO cy oOpaleHe y nemy
OBOT JOKyMeHTa 1o TadkoM 20. — OUHAHCH]CKH ITOAAITH O TIPOILIOM MTOCIIOBAbY .

W3abpanu nogauu u3 bunanca crama (y 000 munapa)
2019/2018 2020/2019
AKTUBA 31.12.2018. | 31.12.2019. 31.12.2020.
+-(y %) +-(y %)
CranHa IMOBHHA 11.466.508 | 12.170.978 6,14% | 11.446.320 -5,95%
Hemarepujanua ynarama 69.622 26.397 -62,09% 15.614 -40,85%
CodTBep u ocTasa mpasa 7.717 15.697 103,41% 12.434 -20,79%
Heiperiiiie, OCTPojetba, ONpeMa i 9.418.534 | 9.649.982 2,46% | 9.335.619 -3,26%
O1OJIOIIKa CpesIcTBa
Jlyropouny (pMHAHCHjCKH TUIACMaHH 1.920.883 2.117.504 10,24% 1.996.583 -5,71%
OcTana gyropo4sa cpeicTaa 49.752 361.398 626,40% 86.070 -76,18%
OOpTHA UMOBHHA - IOTPAXKUBAKA 32.574.280 | 38.958.706 19,60% | 45.808.347 17,58%
Horpanuearea 3a Buie nahei nopes na 81.054 129.730 60,05% 373.742 188,09%
JIoOUTaK
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3anuxe 54.814 54.530 -0,52% 41.117 -24,60%
IMotpaxuBamwa 4.164.645 4.745.013 13,94% 5.678.194 19,67%
KpaTtkopounu puHAHCH]CKH TIIIaCMaHH 21.815.222 | 27.546.609 26,27% | 31.512.417 14,40%
I"'0TOBHMHCKH €KBUBAJICHTH U TOTOBHHA 1.802.091 1.957.687 8,63% 2.162.017 10,44%
AKTHBHA BPEMEHCKA pa3rpaHuYeHa 3.175.883 2.616.673 -17,61% 2.846.073 8,77%
[TpeHocHa npeMuja ocurypama u
caocurypama Koja naja Ha TepeT 932.345 1.190.770 27,72% 1.692.683 42,15%
CaoCUTypaBava U peOCUrypaBava
PesepBucane mrere ocurypama u
caocurypama Koje 1majajy Ha TepeT 546.165 714.692 30,86% 1.497.340 109,51%
CaoCUTypaBava U peOCUrypaBava
OcraJie TeXHUUYKE pe3epBe Koje naaajy
Ha TepeT Ca0CUrypaBaua, peocurypanada 2.061 3.002 45,66% 4.764 58,69%
U peTporiecHoHapa
YKVYIIHA AKTHUBA 44.040.788 | 51.129.684 16,10% | 57.254.667 11,98%
BAHBMJIAHCHA AKTHUBA 434.657 1.157.326 166,26% 294.164 -74,58%
2019/2018 2020/2019
MMACHUBA 31.12.2018. | 31.12.2019. 31.12.2020.
+- (y %) +- (y %)
Kanuran u pesepse 11.311.597 | 13.625.763 20,46% 15.548.884 14,10%
OCHOBHH U OCTaJIX KaIlUTAall 5.853.775 5.853.775 0,00% 5.853.775 0,00%
Pesepae 0 0 0
PeBanopuzanuone pesepse 2.932.817 2.999.340 2,27% 2.912.880 -2,88%
Hepeannsoparu 100K 10 0CHOBY XOB 881.773 | 1.795.948 103,67% | 1.945.515 8,33%
PACIOJIOKHHUBUX 32 MPOJIAJY
Hepeanusoparu rybuuit 1o ochosy xos 273357 | 460.463 68,45% 809.194 75,73%
PACIOJIOKHHMBUX 32 MPOJAJY
Hepacnopehena nobut 1.916.589 3.437.163 79,34% 5.645.908 64,26%
PesepBucama 1 obaBese 32.729.191 | 37.503.921 14,59% 41.705.783 11,20%
Jyropodna pe3epBucama 5.510.424 6.080.667 10,35% 6.683.218 9,91%
Jyropoune o6aBe3e 0 0 0
OmoxeHe mopecke odaBese 372.068 457.764 23,03% 403.328 -11,89%
Kpatkopoune obaBe3e 3.323.674 4.592.238 38,17% 5.833.521 27,03%
[TacuBHA BpeMeHCKa pasrpaHryeHha 12.714.387 | 13.816.618 8,67% 14.619.027 5,81%
PesepBucane mirere 10.808.638 | 12.556.634 16,17% | 14.166.689 12,82%
YKVYITHA TTACHUBA 44.040.788 | 51.129.684 16,10% | 57.254.667 11,98%
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BAHBUJIAHCHA ITACHBA 434.657 | 1.157.326 | 166,26% 294.164 | -74,58% |
W3abpanu nogany u3 bunanca ycnexa (y 000 munapa)
2019/2018 2020/2019
OPUXOIU U PACXOIHU 31.12.2018. 31.12.2019. 31.12.2020.
+- (y %) +/- (y %)
IMocoBHU NPUXOAN 23.880.527 25.326.249 6,05% 26.263.709 3,70%
[TocnoBuu pacxoau 14.431.067 15.448.234 7,05% 15.511.927 0,41%
Jlobut - OpyTO MOCIIOBHU pe3yaTaT 9.449.460 9.878.015 4,54% 10.751.782 8,85%
TIpHXxoaH OA MHBECTHPAIA CPEACTABA 1.267.843 1.552.939 22,49% 1.506.259 3,01%
OCHTyparba
Pacxoan ox HHBeCTHpAILa CPEACTABA 42.857 72.571 69,33% 356.654 | 391,46%
OCHTyparba
TpoukoBu cpoBolhema ocurypama 8.504.712 8.420.631 -0,99% 7.974.728 -5,30%
DUHAHCH]CKU TIPUXOH, OCUM
(bMHAHCH]CKUX NIPUXO/a 110 OCHOBY 495.375 213.468 -56,91% 211.929 -0,72%
CpEJICTaBa TEXHMYKHUX PE3EPBU
DUHAHCH]CKU PacXOIH, OCUM
(PMHAHCHjCKHUX pacxoja 110 OCHOBY 37.454 31.561 -15,73% 25.188 -20,19%
CpEJICTaBa TEXHMYKHUX PE3EPBU
ITpuxonu on ycinahusaima spemocTH 737.395 1.622.380 120,02% 541417 |  -66,63%
UMOBHHE M OCTAJIN IPUXOJH
Pacxom no ocuosy obesspeherna 1.679.334 1.444.587 -13,98% 1.101.724 | -23,73%
WMOBHHE M OCTAJI PaCXOIH
Ocranu npuxoan 94.014 184.708 96,47% 127.518 -30,96%
Ocranu pacxonu 48.998 62.609 27,78% 80.019 27,81%
JlobuTax u3 pefioBHOT 10CA0BAMA NP 1.730.732 3.419.551 97,58% 3.600.592 5.29%
OIMOpe3nBarmba
I'y6uTak U3 peIoBHOT MOCIOBaA P 0 0 0
OIMOpe3nBarmba
Hero ryOuTak mociosama Koje ce 9.442 6.933 26.57% 6.607 470%
oOycraBJpa
JlobuTak mmpe onope3rBama 1.721.290 3.412.618 98,26% 3.593.985 5,31%
I'ybutax mpe omope3nBama 0 0 0
Iope3 Ha noburak 150.090 410.802 173,70% 395.532 -3,72%
Hero no6urak 1.571.200 3.001.816 91,05% 3.198.453 6,55%
Hero ryourak
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ToxoBH rOTOBHHE

(y 000 guHapa)

2019/2018 2020/2019
31.12.2018. |  31.12.2019. 31.12.2020.
+- (y %) +- (y %)

TOKOBI/I TOTOBHHE U3 NMOCJI0OBHHUX
AKTHBHOCTH
IIpuiBH roToBuKe 13 MOCIOBHIX 28.111.846 29.852.641 6,19% | 30.764.513 3,05%
AKTHUBHOCTHU
OAIUBH rOTOBUHE U3 IOCTIOBHUX 26.072.487 25.204.247 333% | 27.489.445 9,07%
AKTHUBHOCTHU
Hero npusms rotosue 3 2.039.359 4648394 | 127,93% 3.275.068 -29,54%
ITIOCJIOBHHUX AKTUBHOCTHU
HGTO OJJINB TOTOBHUHE U3 ITOCIIOBHUX
AKTHUBHOCTHU
TOKOBI/I TOTOBHHE U3 AaKTHBHOCTH
HHBECTUPAA
TpuiiBy roToBuHe 13 aKTHBHOCTH 15.143.637 18.106.559 19,57% 1.088.201 -93,99%
HWHBECTHPAba
OnIMBH rOTOBUHE M3 AKTHBHOCTH 16.219.780 21.886.199 34,94% 3.662.700 -83,26%
HWHBECTHPAba
HGTO HpI/IJ'II/IB TOTOBUHEC U3
AKTHUBHOCTHU I/IHBCCTI/IpaH:a
Heto o rotosune w3 1.076.143 3.779.640 | 251,22% 2.574.499 -31,89%
AKTHUBHOCTHU I/IHBCCTI/IpaH:a
TokoBM rOTOBUHE U3 AKTHBHOCTH
¢dunancupamwa
HpI/IHI/IBI/I TOTOBHUHC M3 AaKTUBHOCTH O O
(uHAHCHpama
OnMBH rOTOBHHE M3 AKTHBHOCTH 542.379 713.157 31,49% 496.238 -30,42%
(uHAHCHpama
Hero npunuB rotoBuHe 13 0
aKTHBHOCTH (pMHAHCHparha
Heto o rotosune 3 542.379 713.157 31,49% 496.238 -30,42%
aKTHBHOCTH (pMHAHCHpaIbha
Caera npwJinBU roTOBUHE 43.255.483 47.959.200 10,87% 31.852.714 -33,58%
CBera o1 1MBH rOTOBHHE 42.834.646 47.803.603 11,60% 31.648.383 -33,79%
HeTo npuiuBM roroBUHE 420.837 155.597 -63,03% 204.331 31,32%
Heto OAJIMBU IT'OTOBUHE - 0
Torosnna Ha moueTKy 1.381.256 1.802.091 30,47% 1.957.687 8,63%
00pavYyHCKOT mepuoaa
IMo3uTHBHE KypCHE pa3jiuKe Mo 0
OCHOBY NpepavyHa roTOBHHE
HeraTtuBHe KypcHe pa3jnke mo 2 1 1
OCHOBY NpepavyyHa rOTOBHHE
PoroBuna Ha kpajy 06padynckor 1.802.091 1.957.687 8,63% 2.162.017 10,44%

nepuoaa
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IIpernen npomeHa Ha KanuTaily

(y 000 nurapa)

31.12.2018. 31.12.2019. 2019/2018 31.12.2020. 2020/2019
+/- (y %) +/- (y %)

OCHOBHH KaIlUTajl 5.722.354 5.722.354 0,00% 5.722.354 0,00%
OcTanu KanuTai 131.421 131.421 0,00% 131.421 0,00%
Emucuona npemuja 0 0 0
Pesepse 0 0 0
PeBasiopu3annone pe3epee u
HEPCAIH3OBAHH J0OHI 110 3.814.590 4795288 | 25,71% 4.858.395 1,32%
ocHOBY X0B pacnonoxxuBux 3a
poaajy
Hepacnopehenn nodurtax 1.918.907 3.437.163 79,12% 5.645.908 64,26%
['yOutak 10 BUCHHE KamuTasia 0 0 0
HepeanuszoBanu ry0ouiy mo
ocHoBY X0B pacrnoioxxuBux 3a 273.357 460.463 68,45% 809.194 75,73%
poaajy
VYKyIHO KanuTaia 11.313.915 13.625.763 20,43% 15.548.884 14,11%
I'yOuTax u3Haa BUCHHE KaIUTIa 0 0 0

KoHconuaoBanu pUHAHCH]CKY U3BEIITaju 00yXBaTajy n3BemTaje MatuaHor mpeayseha Kommnanuje J{yHas

ocurypamme a.1.0. Beorpa;[ n cne):[ehnx 3aBHUCHUX npeﬂy3eha Yy 3€MJbU U UHOCTPAHCTBY:

P.op. ITOBE3AHA ITPABHA JINLIA % yuemrha *
1. Jynas ayTo 1.0.0. beorpan 100

2. Hynas J13Y no6p. nensujckum Gongom 100

3. Hynas Stockbroker a.n. beorpan 100

4. JyHaB TypHCT 1.0.0. beorpazn 96,15

5. JyHaB ocurypame a.1. bama Jlyka 89,94

6. JyHaB ayTo 1.0.0. bama Jlyka 89,94

7. Hynas PE a.n.0. beorpan 88,41

8. JyHaB ayTo noructuka 1.0.0. beorpan 100

*¥Yyenrha y KOHTPOJIMCAHUM IPYIITBIMA CE€ OAHOCE HA AMPEKTHO M MHIUPEKTHO ydemrhe (IpeKko MoBe3aHuX
MpaBHUX JIKMIIA) Ha JaH u3pane [Ipocnexra
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M3abpaHu moganu U3 KOHCOIMIOBaHUX briaHca cTama

(y 000 nurapa)

AKTHBA 31.12.2018. 31.12.2019. 2019/2018 31.12.2020. 2020/2019
+- (y %) +/- (y %)

CrajiHa MIMOBHHA 11.591.914 12.329.590 6,36% 11.305.739 -8,30%
Hemarepujanna ynarama 86.170 38.563 -55,25% 28.093 -27,15%
CodTBep u ocTana mpasa 37.883 33.619 -11,26% 17.168 -48,93%
Hexperuuse, noctpojera, onpema i 10.126.127 | 10.612.504 4,.80% | 10.439.613 -1,63%
OMOJIONIKA CPEACTBA
Jlyropouny (pMHAHCHjCKH TUIAaCMaHH 1.289.405 1.281.930 -0,58% 734.207 -42,73%
Ocraia qyropodHa cpejcTBa 52.329 362.974 593,64% 86.658 -76,13%
OO6pTHa UMOBHHA - TIOTPAKUBAHA 38.118.950 45.356.596 18,99% 53.793.829 20,41%
3anmnxe 74.848 73.170 -2,24% 60.039 -17,95%
IotpakuBarma 4.817.527 5.529.979 14,79% 6.687.103 20,92%
Torpaxusatwa 3a ue niaheru 92.582 143.692 55.21% 386.601 169,05%
rmope3 Ha JOOHUTaK
Kpatxopounu punancujcicu 24770421 | 30.671.512 23,82% | 35.051.630 14,28%
IUIACMAaHU
ToosuHckm expuBaneHTH 1 2.300.378 2.605.049 13,24% 3.170.743 21,72%
rOTOBUHA
ITope3s Ha nonaty BpenHOCT 463 781 68,68% 1.570 101,02%
AKTHBHA BpEMEHCKa pa3rpaHuICHa 3.372.662 2.798.241 -17,03% 3.102.152 10,86%
Pesepae 3a mpeHOCHE IpeMHje Koje
1a/1ajy Ha TEPET CaoCUTypaBaya, 1.536.191 2.238.316 45,71% 2.152.741 -3,82%
peocurypaBada M peTporecrHoHapa
PesepBucane mTeTe Koje magajy Ha
TepeT caocurypapaya, 1.136.215 1.277.045 12,39% 3.163.619 147,73%
peocurypaBada M peTporecrHoHapa
OcTane TeXHHYKE pe3epBe Koje
1a/1ajy Ha TEPET Ca0CUTypaBaya, 17.663 18.811 6,50% 17.631 -6,27%
peocurypaBada M peTpoIeccHoHapa
VYKVYIIHA AKTUBA 49.710.864 57.686.186 16,04% 65.099.568 12,85%
BAHBUJIAHCHA AKTUBA 575.100 1.280.324 122,63% 439.837 -65,65%

ITACHUBA
Kamuran u pesepse 12.709.525 15.122.179 18,98% 17.338.615 14,66%
OCHOBHH M OCTaJIN KaIlTUTall 5.853.775 5.853.775 0,00% 5.853.775 0,00%
Pesepre 204.944 133.580 -34,82% 133.580 0,00%
PeBanmopuzanmone pesepse 3.007.575 3.239.715 7,72% 2.980.003 -8,02%
HepeanmzoBanu go0uim 1.087.301 1.980.451 82,14% 2.124.392 7,27%
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HepeanmzoBanu ryoumm 276.634 465.052 68,11% 817.403 75,77%
Hepacnopehena moour 2.588.082 4.130.572 59,60% 6.777.131 64,07%
VYyemrha 6e3 mpaBa KOHTpoJIE 244.482 249.138 1,90% 287.137 15,25%
PesepBucama 1 obaBese 37.001.339 42.564.007 15,03% 47.760.953 12.21%
Jlyropouna pe3epBucama 5.731.753 6.357.006 10,91% 6.815.045 7,21%
Jlyropoune o6aBe3e 49.114 81.883 66,72% 129.279 57,88%
Omioxxene mopecke od6aBese 373.989 460.209 23,05% 401.073 -12,85%
Kparkopoune o6aBese 3.946.262 5.330.933 35,09% 6.744.677 26,52%
[TacuBHA BpeMeHCKa pa3rpaHnyCHha 14.290.475 15.912.966 11,35% 16.131.200 1,37%
PesepBucane mrere 12.609.746 14.421.010 14,36% 17.539.679 21,63%
VKVYIIHA ITACUBA 49.710.864 57.686.186 16,04% 65.099.568 12,85%
BAHBUJIAHCHA ITACHBA 575.100 1.280.324 122,63% 439.837 -65,65%
M3abpanu momanu U3 KOHCOMMIOBAaHUX branca ycnexa (y 000 nurapa)
2019/2018 2020/2019
MNPUXOIU U PACXOIU 31.12.2018. 31.12.2019. 31.12.2020.
+/- (y %) +/- (y %)
IMocoBHU NPUXOAN 26.652.224 28.436.068 6,69% 30.129.665 5,96%
[TocnoBuu pacxoau 16.347.253 17.661.280 8,04% 17.990.511 1,86%
Jlobut - OpyTO MOCIIOBHU pe3yaTaT 10.304.971 10.774.788 4,56% 12.139.154 12,66%
Tpuxozuit 01 HHBECTHPAIA CPEACTaBa 1.088.177 1.273.458 17,03% 1.305.622 2,53%
OCHTyparba
Pacxomu on uHBeCTHpaR:a CpeACTaBa 73.145 88.980 21,65% 118.852 33,57%
OCHTyparba
TpourkoBu cripoBoljerma ocurypama 9.233.668 9.073.583 -1,73% 8.793.343 -3,09%
DUHAHCH]CKH TIPUXOJIH, OCHM
(bMHAHCH]CKUX NIPUXO0AA 110 OCHOBY 535.881 271.311 -49,37% 249.344 -8,10%
Cpe/ICTaBa TEXHUYKHX PE3EPBH
DUHAHCHU]CKH PACXOJIH, OCHM
(PMHAHCHjCKHUX pacxoja 110 OCHOBY 68.232 57.297 -16,03% 75.950 32,55%
CpeJICTaBa TEXHUYKHX PE3ePBU
Ipuxonu on yenabusama spenoctu 821.390 1.649.647 100,84% 555.350 -66,34%
HMMOBHUHE ¥ OCTAIH NPUXOIH
Pacxommu no ocrosy obesspehersa 1.712.349 1.544.224 -9,82% 1.255.518 -18,70%
HWMOBHUHE M OCTAJIM PaCX01
Ocranu npuxoau 184.938 291.040 57,37% 231.127 -20,59%
Ocranu pacxoau 66.074 71.921 8.85% 92.311 28.35%
HloduTax u3 peoBHOT NOCIOBAMKA e 1.781.889 3.424.239 92,17% 4.144.623 21,04%
OMOPE3NBaHA
I'yOuTak U3 peIOBHOTI MTOCIOBAMbA MIPE 0 0 0
OIOpE3NBaHA
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Hero rybutax nocnoama koje ce 11.508 11.400 0,94% 9.137 -19,85%
o0ycTaBsba
Jloburak mmpe onope3nBama 1.770.381 3.412.839 92,77% 4.135.486 21,17%
I'yOurak npe onopesuBama 0 0 0
Iope3 Ha nobuTak 198.382 453.124 128,41% 446.967 -1,36%
Hero 106uTaK 1.571.999 2.959.715 88,28% 3.688.519 24.62%
Hero ryourak
KoHconmmoBanu TOKOBH TOTOBUHE (y 000 guHapa)
2019/2018 2020/2019
31.12.2018. | 31.12.2019. 31.12.2020.
+- (y %) +- (y %)

TOKOBI/I TOTOBHHE U3 NMOCJI0OBHHUX
AKTHBHOCTH
[puniBu roToBHHE U3 MOCIOBHHX 31.642.766 | 34.624.505 942% |  35.697.374 3,10%
AKTHUBHOCTH
OATMBH TOTOBHHE U3 IOCIOBHHX 29.248.630 |  29.378.974 045% | 31.364.386 6,76%
AKTHUBHOCTH
Heto npuims rotosuse 13 nocoBHuX 2.394.136 5.245.531 119,10% 4.332.988 -17,40%
AKTHUBHOCTH
HGTO OJJINB TOTOBHUHE U3 ITOCIIOBHUX 0 0 0
AKTHUBHOCTHU
TOKOBI/I TOTOBHHE U3 AaKTHBHOCTH
HHBECTUPALA
[punuBu roToBuHe 13 aKTHBHOCTH 15.904.649 306.588 -98,07% 1.154.115 276.44%
WHBECTUPAHA
OAMBH rOTOBHHE M3 AKTHBHOCTH 17.162.866 4.351.968 74.64% 4292411 -1,37%
WHBECTUPAHA
HGTO HpI/IJ'II/IB TOTOBHUHEC U3 AKTUBHOCTH 0 0 0
WHBECTUPAHa
Heto o1uB rotoBuHe 13 akTHBHOCTH 1.258.217 4.045.380 221,52% 3.138.296 22,42%
WHBECTUPAHa
TOKOBI/I TOTOBHHE U3 AaKTHBHOCTH
punancupama
IpuiuBi roToBuHe 13 aKTHBHOCTH 30.804 11.624 -62,26% 17.016 46,39%
(uHaHCHpama
OnuIuBH rOTOBUHE M3 aKTHBHOCTH 655.031 906.308 38,36% 641.735 29,19%
(uHaHCHpama
HGTO HpI/IJ'II/IB TOTOBHUHEC U3 AKTUBHOCTH

0 0 0
(uHaHCHpama
Heto o rotopuHe 13 akTHBHOCTH 624.227 894.684 43,33% 624.719 -30,17%
(uHaHCHpama
Caera npwinBU roTOBUHE 47.578.219 34.942.717 -26,56% 36.868.505 5,51%
Csera oaJ1MBH rOTOBHHE 47.066.527 34.637.250 -26,41% 36.298.532 4,80%
HeTo npuiuBM roroBUHe 511.692 305.467 -40,30% 569.973 86,59%
Herto ox1uBM roroBuHe 0 0 0
ForoBuna Ha no4eTxy obpadynckor 1.788.877 2.300.378 28,59% 2.605.049 13,24%
nepuoaa
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IMo3uTuBHE KypcHe pa3jinKe Mo 1.598 217 -86.42% 514 136.87%
OCHOBY NnpepavyyHa rOTOBHHE ) ’ ’
Herarugue kypee pasiuie no 1.789 1.013 -43,38% 4.793 373,15%
O0CHOBY MpepayyHa roTOBHHE
T'orosuna na kpajy oGpaynckor 2.300.378 2.605.049 13,24% 3.170.743 21,72%
nepuoaa
KoHconunoBanu npernen npoMeHa Ha KaluTary (y 000 munapa)
2019/2018 2020/2019
31.12.2018. | 31.12.2019. 31.12.2020.
+/- (y %) +/- (y %)
OCHOBHH KamuTa 5.722.354 5.722.354 0,00% 5.722.354 0,00%
Ocranu KanuTan 131.421 131.421 0,00% 131.421 0,00%
Emucuona npemuja 0 0 0
Pesepae 449.426 382.718 -14,84% 420.717 9,93%
PeBanopuzanuone pesepse u
HEPCANH30BANN A0OHL 11O 4.094.876 | 5.220.166 27,48% 5.104.395 -2.22%
ocHOBY X0B pacmnonoxuBux
3a mpojajy
Hepacnopehenn noburak 2.590.400 4.130.572 59,46% 6.777.131 64,07%
I'yOutak 10 BUCHHE KamuTia 0 0 0
OTKyIUbEHE COTICTBEHE AKI[H]e 0 0 0
U yIIeITH
HepeanuszoBanu ry0ouiy mo
ocHoBY X0B pacnoyioxxuBux 276.634 465.052 68,11% 817.403 75,77%
3a IpoJajy
VYKymnHO kanurana 12.711.843 15.122.179 18,96% 17.338.615 14,66%
I'yOutax n3Hajg BUCHHE 0 0 0
KanuTia

NAPOMENA:

- I'pyna je y Toky 2019. ronuHe npoMeHHIa paduyHOBOJCTBEHY IMOJIMTHKY Y ACTy pacrojelie HeaJlouupaHux

TPOIIKOBAa CIpoBohema ocHUTypama IpeMa BpcTamMa OCUTypama, Tako na je y ckimamy ca MPC 8
"PauyHOBOJICTBEHE IOJIMTHKE, TPOMEHE PadyyHOBOJCTBEHHX MpPOIEHA M TpEIiKe”, WU3BPIIMIA KOPEKIHUjy

KOHCOJIMIOBAaHWX (MHAHCHjCKUX W3BEIITaja HA NaH W 3a TOAWHY 3aBpiieHy Ha maH 31. meremOpa 2018.
TOJIMHE, KOPUTYjyhy TTO3UIIH]j€ KOHCOJIMA0BAHOT OMIIaHCA CTarba Ha HaBEICHH JIaH U KOHCOJTUIOBAHOT OrJIaHCa

ycnexa 3a HaBCACHY rOANHY 3a e(l)eKTe IMpoMCHa KOjI/I CC OJHOCC Ha HABCACHY rOANHY, a C(I)CKTI/I IMpoOMCHa KOjI/I

ce oHOCe Ha mepuoe mpe 1. janyapa 2018. roauHe Mpeko mo3unpja kKanurana (HepacnopelheHor q1o0uTka) Ha

na 1. janyapa 2018. rogune.
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Kopekiuje HepacropeljeHor 100KMTKa Koje ce ogHoce Ha mepuoje npe 1. janyapa 2018. roauHe y yKymHOM
nu3Hocy ox 183.683 xwmipane nuHApA, a KOje Cy I0BeJe 10 CMamkemka HepacopeheHor moouTka paHujux ToquHa
y HaBEIEHOM M3HOCY, OHOCE CE Ha:

- CMambCHhe pasrPaHMUECHNX TPOIIIKOBA IpHOaBe, IITO je YCIOBIIO CMamkelkhe HepactopeheHor 1oouTKa
paHMjux roguHa y u3Hocy 66.910 xusbaga nuHapa; u

- noBehame pe3epBU 3a HEUCTEKJIC PU3UKE LITO je YCIOBWIIO CMameme HepacmopeheHor moOuTka
paHujux roauHa y u3Hocy 116.773 xuspane nuHApa.

Kopexkmwje pe3ynraTa koje ce ogHoce Ha mociaoHy 2018. roauny y yKymHOM uU3HOCY o1 2.3 18 Xubasa quHapa,
OJTHOCE Ce Ha:

- noBehame pasrpaHMUYCHUX TPOIIKOBA IMpHOABE IITO je YCIOBUJIO CMameHhEe TPOIIKOBA NpHOaBe
OJTHOCHO TPOIIIKOBa cIpoBohema ocurypama y u3Hocy 10.926 xmwbana quHapa; u

- noBehame pe3epBr 3a HEUCTEKIIC PU3KKE IITO j& YCIOBHIO MOoBehame TPOIIKOBA OJTHOCHO CMAakhEHhE
nmoobutn 2018. romune y u3Hocy 13.244 xuspane nuHapa.

IMopen rope HaBeAeHUWX KOpEKIWja, HAa MO3MWIMjamMa OwiaHca cTama Ha naH 31. menemoOpa 2018. rogune
W3BpIIEHA je peknacuduKkanyja u3noca ox 29.762 xwwane auaapa (1. janyap 2018. romune: 20.043 xuspame
nunaapa) ca AOII nozunuje 0456 — PesepBucaHe mTere, yaeny y mTeTaMa PeoCHIypama U peTpolecrja Ha
AOII no3umnjy 0455 — Pe3epBucane mrere, HOKUBOTHUX OCHTYpama U CA0CHUTYypama nMajyhul y BUIy 1a ce
OJTHOCE Ha pe3epBHCcarba 3a yeje y MTeTaMa M0 OCHOBY IMPUMJbEHHUX CA0CUTYparba.

- MarngHo TpaBHO JIUIE je, HA OCHOBY cariacHocTH Hapomue Oanke CpOuje m ATCHIM]E 3a OCHTypame
JIENIO3WTa, y CKIaay ca ojimykama Hamzopror ombopa H Op. 66/18 ox 23. maja 2018. rogune u UzpprrHor
ombopa M 6p. mo.. 53/18 ox 24. maja 2018. rogunre, 31. janyapa 2020. ToauHe U3BPIIIIIA TOKATTATATH3AIN]Y
3aBUCHOT TIpaBHOT Jjuia "JlyHas ayto" m1.0.0. beorpan, y u3nocy ox 80.000 xupana nuaapa.

-Ha ocnHoBy Pemema AreHmuju 3a ocurypame Pemybnmke Cpricke m gommca Komucuje 3a XapTuje of
BpujenHoctu PenyOnuke Cpricke, Kao W Halora 3a mpeHoc xapTtuja oj BpenHoctH, Llenrpamau Perucrap PC
je mana 06. ¢pedpyapa 2020. ronguHe, U3BPIINO MPEHOC BIACHUIITABA HAJl XapTHjama OJf BPEIHOCTH, YUME je
3aBplLeH Npoliec IpeHoca MopTQesba )KUBOTHOT OcUryapama ca JlyHaB ocurypame a.n. bawa Jlyka Ha Grawe
ocurypame a.n. bama Jlyka.

Jana 28. ampuna 2021. roguHe NOHET je 3aKOH O M3MCHH M JIOIyHaMa 3akoHa 0 ocurypamy (,,Ciry:xOeHu
rnacauk PC”, 6poj 44/2021 ox 29. anpuna 2021. roaune) xoju je ctynuo Ha cHary 07. maja 2021. roguse.
ITomenyTtum 3axoHOM mpeaBuleHa je IPOMEHA BIACHUYKWX IpaBa Ha JIPYIITBEHOM KalHTalIy APYIITaBa 3a
OCHTypame Y KOjiMa y 3aKOHOM IPOIUCAHOM POKY HHj€ U3BPIIICHA MPUBATH3AINja U TO:

- 70% npymTBEHOT KamuTana mpeHocu ce Ha Pemybomuky Cpownjy;

- 110 25% RpyIITBEHOT KaIlUTaIa MPESHOCH CE 3aI0CICHIMa, 0€3 HaKHAaJIe,

- 5% npymTBEHOT KaluTala MPEeHOCH Ce aKIMOHAPCKOM (DOHy OCHOBAaHOM Y CKJIa/ly Ca 3aKOHOM KOjUM
ce ypehyje rmpaBo Ha OeCIUIaTHE aKIMje ¥ HOBYAHy HaKHATY.

JpymTBEeHNM KaluTaIoM, CMaTpa ce KaluTal y APYIITBEHOM BIACHUIITBY M CPECTBA TUBHACHIE OCTBapeHa
M0 OCHOBY TOT BJIACHHMIITBA.

OmTyKy 0 TIpeHOCY APYIITBEHOT KaluTalla y APYIITBY 3a OCUTypame MoHocH Brama Pemybnuke Cpouje, Ha
npeior Munucrapersa ¢puHaHcuja. Komnanuja je mykHa na y poky ox 30 maHa on JaHa cTynama Ha CHary
onnyke Brage npemy3mMe HEONMXOAHE MEPE U aKTUBHOCTH 32 H-EHO CIIPOBONEeHe, 1a MOTHOCE MPHjaBy 3a YIHC
aKIyja y HaJJIe)kKHe PETUCTPE U Ja IOHECEe OJUTYKY O M3/AaBamy akijija 0e3 HaKHaJIe 3arocieHuMa.
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3.2. Axo cy npuxazamne unancujcke ungopmayuje 3a nociedre mehypazooome, Mopajy 0a ce npukaxicy u

ynopeonunoodayu 3a o0z2oeapajyha mehypazoobmsa y npemxooHum Qurancujckum 200uHama. 3a ynopeouu

npukasz bunanca cmarbd, 0080/bHO je 0a ce npuxadice odeosapajyhu 2o0utrpu buianc.

W3abpanu nogauu u3 bunanca crama (y 000 munapa)
2019/2018 2020/2019
AKTHUBA 31.12.2018. | 31.12.2019. 31.12.2020.

+/- (y %) +/- (y %)
Cranna IMOBHHA 11.466.508 | 12.170.978 6,14% 11.446.320 -5,95%
Hemarepujanna ynarama 69.622 26.397 -62,09% 15.614 -40,85%
CodTBep u ocTana mpasa 7.717 15.697 103,41% 12.434 -20,79%
Hekperiiiie, I0CTpojetba, ONpeMa i 9.418.534 | 9.649.982 2,46% | 9.335.619 -3,26%
O1oJIOIIKa CpesIcTBa
Jlyropounn (pMHAHCH]CKH TIIIACMAaHH 1.920.883 2.117.504 10,24% 1.996.583 -5,71%
Ocraia qyropodHa cpejcTBa 49.752 361.398 626,40% 86.070 -76,18%
OO6pTHa UMOBHHA - TIOTPAKUBAHA 32.574.280 | 38.958.706 19,60% 45.808.347 17,58%
Hompaxcusarba 3a pitue naher nopes ua 81.054 129.730 60,05% 373.742 188,09%
JIOOUTaK
3ammixe 54.814 54.530 -0,52% 41.117 -24,60%
[HoTpaxuBama 4.164.645 4.745.013 13,94% 5.678.194 19,67%
Kparkopounu puHaHCH]CKH TIIaCMaHU 21.815.222 | 27.546.609 26,27% | 31.512.417 14,40%
"0TOBHMHCKH €KBUBAJICHTH U TOTOBHHA 1.802.091 1.957.687 8,63% 2.162.017 10,44%
AKTHBHA BpEMEHCKa pa3rpaHuICHha 3.175.883 2.616.673 -17,61% 2.846.073 8,77%
[MpeHocHa npeMuja ocurypama u
caocurypama Koja majia Ha TepeT 932.345 1.190.770 27,72% 1.692.683 42,15%
caocHrypasaya M peocurypapada
PesepBucane mirere ocurypama u
caocurypama Koje 1maziajy Ha Tepet 546.165 714.692 30,86% 1.497.340 109,51%
caocHrypasaya M peocurypapada
OcTane TeXHHYKE pe3epBe Koje maiajy
Ha TepeT CaocurypaBayva, peocurypaBada 2.061 3.002 45,66% 4.764 58,69%
U peTporiecHoHapa
YKVYITHA AKTHUBA 44.040.788 | 51.129.684 16,10% | 57.254.667 11,98%
BAHBUJIAHCHA AKTUBA 434.657 1.157.326 166,26% 294.164 -74,58%

2019/2018 2020/2019

MHACHUBA 31.12.2018. | 31.12.2019. 31.12.2020.
+/- (y %) +- (y %)

Kanuran u pesepse 11.311.597 | 13.625.763 20,46% 15.548.884 14,10%
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OCHOBHHM M OCTaJIN KaIlUTall 5.853.775 5.853.775 0,00% 5.853.775 0,00%
Pesepse 0 0 0
PeBanmopuzanmone pesepse 2.932.817 2.999.340 2,27% 2.912.880 -2,88%
E;f;j;:;;f;ﬂf{i‘;?p“;;%‘;OCHOBY xos 881.773 | 1.795.948 103,67% | 1.945.515 8,33%
E;f;j;:;‘;‘;a;f(?ff;‘:ﬂgfyo°HOBY xoB 273.357 | 460.463 68,45% 809.194 75,73%
Hepacnopehena nobut 1.916.589 3.437.163 79,34% 5.645.908 64,26%
PesepBucama u o0aBe3e 32.729.191 | 37.503.921 14,59% 41.705.783 11,20%
Jlyropouna pe3epBucama 5.510.424 6.080.667 10,35% 6.683.218 9,91%
Jlyropoune o6aBe3e 0 0 0
Omioxene mopecke od6aBese 372.068 457.764 23,03% 403.328 -11,89%
Kpatkopoune o6aBe3e 3.323.674 4.592.238 38,17% 5.833.521 27,03%
ITacuBHa BpeMeHCKa pa3rpaHUuCHa 12.714.387 | 13.816.618 8,67% | 14.619.027 5,81%
PesepBucane mrere 10.808.638 | 12.556.634 16,17% 14.166.689 12,82%
YKVYITHA ITACHUBA 44.040.788 | 51.129.684 16,10% | 57.254.667 11,98%
BAHBMJIAHCHA ITACHBA 434.657 1.157.326 166,26% 294.164 -74,58%
(y 000 nunapa)
2021/2020
AKTHBA 31.12.2020. | 30.06.2021.
+/- (y %)
CrayiHa IMOBHHA 11.446.320 | 11.410.170 -0,32%
Hemarepujanna ynarawma 15.614 12.077 -22,65%
Codraep u ocraina rmpasa 12.434 13.232 6,42%
ieel(ﬂlf;i’l]‘;—;ﬂHe, MIOCTPOjerha, OIIpeMa M OMOJIOIIKA 9335.619 9.419.803 0.90%
Jlyropounn (PMHAHCH]CKH TIIIACMAaHH 1.996.583 1.878.988 -5,89%
OcTtana gyropo4sa cpeicTaa 86.070 86.070 0,00%
OO6pTHa UMOBHHA - TIOTPAKUBAHA 45.808.347 | 49.422.590 7,89%
[MorpaxunBama 3a Buie maheH nopes Ha g00UTaK 373.742 180.739 -51,64%
3anmxe 41.117 47.204 14,80%
[HoTpaxuBama 5.678.194 6.480.594 14,13%
KpaTtkopouynu puHAHCH]CKH TIIIaCMaHH 31.512.417 | 32.923.994 4,48%
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I'0TOBHHCKM €KBUBAJICHTU K TOTOBHHA 2.162.017 2.739.641 26,72%
AKTHBHA BpEMEHCKa pa3rpaHuICHa 2.846.073 3.551.372 24,78 %
[IpeHocHa peMuja OCUTYPamka M CAOCUTypara Koja 1.692.683 1.610.328 4.87%
Iajia Ha TEPeT CAOCHI'ypaBaya M PeOCHIypaBaya
Pe3eancaHe HITETE OCUTYParha U CA0CHTYPama Koje 1.497.340 1.883.063 25.76%
Ma/1ajy Ha TePEeT CaoCUTypaBava U peocUrypaBada
OcTane TeXHUYKE pe3epBe Koje Majiajy Ha TepeT 4764 5655 18.70%
caocurypaBaya, peoCUrypaBada U peTpoIecnoHapa
YKVYIIHA AKTHUBA 57.254.667 | 60.832.760 6,25%
BAHBUJIAHCHA AKTUBA 294.164 782.523 166,02%
IHACHUBA
Kamutan u pesepse 15.548.884 | 13.643.022 -12,26%
OCHOBHH M OCTaJIN KaIllUTall 5.853.775 5.854.932 0,02%
Pesepse 0 0
PeBanopuzanuone pesepse 2.912.880 2.912.880 0,00%
HepeannzoBaun nooumm 10 OCHOBY XOB 1.945.515 2914379 13.82%
PAcCIIONIOKUHBHX 32 MPOIAjy
HepeannzoBanu ryounun 1O OCHOBY XOB 309,194 880,520 8.81%
PAcCIIONIOKUHBHX 32 MPOIAjy
Hepacnopehena moour 5.645.908 3.541.351 -37,28%
PesepBucama u o0aBe3e 41.705.783 | 47.189.738 13,15%
Jlyropouna pe3epBucama 6.683.218 7.092.676 6,13%
Hyropoune obaBe3e 0 0
Omioxxene mopecke od6aBese 403.328 403.328 0,00%
Kparkopoune obaBese 5.833.521 8.442.003 44,72%
[TacuBHA BpeMeHCKa pa3rpaHryeHha 14.619.027 | 15.810.859 8,15%
PesepBucane mrere 14.166.689 | 15.440.872 8,99%
YKVIIHA [TACHUBA 57.254.667 | 60.832.760 6,25%
BAHBMNJIAHCHA ITACHBA 294.164 782.523 166,02%
MN3abpanu momanm u3 bunanca ycnexa (y 000 nurapa)
2019/2018 2020/2019
MNPUXOIN U PACXOIU 31.12.2018. 31.12.2019. 31.12.2020.
+/- (y %) +/- (y %)
[TocnoBHM mpuxoan 23.880.527 25.326.249 6,05% 26.263.709 3,70%
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ITocnoBHHU pacxomu 14.431.067 15.448.234 7,05% 15.511.927 0,41%
Jo6ut - 6pyTO MOCIIOBHH PE3yiTaT 9.449.460 9.878.015 4,54% 10.751.782 8,85%
Tpuxoau 01 HHBCCTHpaI CpeACTaBa 1.267.843 1.552.939 22.49% 1.506.259 -3,01%
OCHUTypamba
Pacxout on nuBecTupara cpeacTasa 42.857 72.571 69.33% 356.654 | 391,46%
OCHUTypamba
TpourkoBu cripoBoljema ocurypama 8.504.712 8.420.631 -0,99% 7.974.728 -5,30%
DUHAHCH]CKH TPUXOIH, OCHM
(hMHAHCH]CKUX TIPUXOJIa 10 OCHOBY 495.375 213.468 -56,91% 211.929 -0,72%
CpelCcTaBa TEXHHUKUX PE3CPBU
DUHAHCH]CKU PaCXOIH, OCUM
(hMHAHCH]CKUX pacxoja 1o OCHOBY 37.454 31.561 -15,73% 25.188 -20,19%
CpejicTaBa TEXHUYKHX PE3EPBH
Ilpuxonu on ycinahusarma spenmocTy 737.395 1.622.380 120,02% 541417 | -66,63%
HMMOBHUHE M OCTAIH NPUXOIH
Pacxomu no ocroy obesspeherna 1.679.334 1.444.587 -13,98% 1.101.724 | -23,73%
HWMOBHUHE M OCTAJIM PaCX01
Ocranu npuxoau 94.014 184.708 96,47 % 127.518 -30,96%
Ocranu pacxoan 48.998 62.609 27,78% 80.019 27,81%
JlobuTax u3 pesioBHOT MOCAOBAMA NP 1.730.732 3.419.551 97,58% 3.600.592 5.29%
OTIOPE3MBabHa
I'youTtak U3 peIOBHOT MMOCIOBaMbA IIPE 0 0 0
OTIOPE3MBabHa
Hero ryOuTak nocioBama Koje ce 9.442 6.933 26.57% 6.607 470%
o0ycTaBsba
Joburak mpe ornope3uBama 1.721.290 3.412.618 98,26% 3.593.985 5,31%
I'ybutax mpe omnope3nBama 0 0 0
ITope3 Ha noOHTaK 150.090 410.802 173,70% 395.532 -3,72%
Hero no6urak 1.571.200 3.001.816 91,05% 3.198.453 6,55%
Heto ryourak
(y 000 munapa)
2021/2020
MNPUXOIN U PACXOIN 30.06.2020. 30.6.2021.
+/- (y %)

[TocnoBHu npuxonu 12.714.436 13.227.408 4,03%
[TocnoBuu pacxoau 7.751.745 8.616.377 11,15%
Jlobut - OpyTO MOCIIOBHU pe3yaTaT 4.962.691 4.611.031 -7,09%
[Ipuxoam o1 HHBECTUPAA CPEICTABA OCUTYparha 754.240 706.028 -6,39%
Pacxomu on MHBECTHpama Cpe/ICTaBa OCUTYpamba 92.380 21.720 -76,49%

45




TpoukoBu cpoBolema ocurypama

3.701.049

4.051.883

9,48%

duHaHCHjCKU IPUXOAM, OCUM (PMHAHCH]CKHUX MIPUXOJIa 110
OCHOBY CpeficTaBa TEXHUUKUX PE3EpPBU

95.384

89.331

-6,35%

durHaHCHjCKN pacXoH, OCUM (PMHAHCH]CKHX Pacxoa I10
OCHOBY CpeZicTaBa TEXHUUKUX PE3epPBU

4.830

19.947

312,98%

npuxoaun

[Ipuxonn ox ycknahuBama BpeTHOCTH IMOBHHE H OCTAJIH

306.616

263.113

-14,19%

pacxoau

Pacxomu o ocHOBY 00e3Bpeljerba UMOBHHE H OCTAITH

1.031.799

528.160

-48,81%

Ocranu mpuxoau

20.545

70.346

242,40%

OcTanu pacxoau

38.097

20.380

-46,50%

ﬂ06I/ITaK 13 PEAOBHOT IOCJI0Baba Mpe Oonope3nuBamba

1.271.321

1.097.759

-13,65%

Fy6I/ITaK 13 pCAOBHOT OCJI0Bakba IPEe ONOpE3nBamba

0

0

Hero ry6uTak mocioBama Koje ce 00ycTaBiba

5.458

2.751

-49,60%

Jloburak mpe onope3nBama

1.265.863

1.095.008

-13,50%

I'ybutax mpe omope3nBama

0

0

Hero nodourak

1.265.863

1.095.008

-13,50%

Heto ryourak

0

0

ToxoBHU rOTOBHHE

(y 000 guHapa)

31.12.2018.

31.12.2019.

2019/2018

+/- (y %)

31.12.2020.

2020/2019

+/- (y %)

TokoBH roToBHHE U3 MOCJTOBHUX
AKTUBHOCTH

HpI/IHI/IBI/I T'OTOBHUHC U3 IMOCIIOBHUX
AaKTHUBHOCTHU

28.111.846

29.852.641

6,19%

30.764.513

3,05%

O,Z[HI/IBI/I TOTOBHUHEC U3 ITOCIIOBHUX
AaKTHUBHOCTHU

26.072.487

25.204.247

-3,33%

27.489.445

9,07%

Hero npunuBs rotoBuHe 13
ITOCTIOBHUX AKTUBHOCTH

2.039.359

4.648.394

127,93%

3.275.068

-29,54%

Heto onnmvB roToBuHE U3 ITOCIOBHHUX
AaKTHUBHOCTH

ToxkoBU roToBMHE U3 AKTUBHOCTH
HHBECTUPAA

[IpunmBY roTOBHHE W3 aKTUBHOCTU
MHBECTHPAbHA

15.143.637

18.106.559

19,57%

1.088.201

-93,99%

OnuBY TOTOBUHE M3 AKTHBHOCTH
MHBECTHPAbHA

16.219.780

21.886.199

34,94%

3.662.700

-83,26%

Hero npunuBs rotoBuHe 13
AKTUBHOCTH MHBECTHparha

Heto omymB roToBHHE U3
aKTHBHOCTH WHBECTHPArbha

1.076.143

3.779.640

251,22%

2.574.499

-31,89%

TokoBM roTOBHHE U3 AKTUBHOCTH
punancupama
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IIpuauBH rOTOBUHE M3 aKTHBHOCTH 0 0
(uHaHCHpama
OJIUBH rOTOBHHE 3 AKTHBHOCTH 542.379 713.157 31,49% 496.238 -30,42%
(uHaHCHpama
Hero npunus rotoBuHe 13 0
aKTHBHOCTH (PMHAHCHparbha
Hero omms rotosuse 13 542.379 713.157 31,49% 496.238 -30,42%
aKTHBHOCTH (PMHAHCHparbha
Caera npwJinBU roTOBUHE 43.255.483 47.959.200 10,87% 31.852.714 -33,58%
CBera o1 IMBH rOTOBHHE 42.834.646 47.803.603 11,60% 31.648.383 -33,79%
HeTo npuiuBM roroBUHe 420.837 155.597 -63,03% 204.331 31,32%
HeTo 01 1MBH rOTOBHHE - 0
Torosuua Ha noverxy 1.381.256 1.802.091 30,47% 1.957.687 8,63%
00pPavYYHCKOT MepHoaa
Ilo3uTHBHE KypPCHE pa3jiMKe 1Mo 0
OCHOBY NMpepavyyHa rOTOBHHE
HeratuBHe KypcHe pa3jiuKe no 2 1 1
OCHOBY NpepavyyHa TOTOBHHE
Torosutia a kpajy oGpattyncrkor 1.802.091 1.957.687 8,63% |  2.162.017 10,44%
nepuoaa
(y 000 nunapa)
30.6.2020. 30.06.2021. 2021/2020
+/- (y %)
ToKOBH roTOBHHE M3 MOCTOBHUX AKTHBHOCTH
[IpwivBY roTOBUHE U3 MOCIOBHUX aKTUBHOCTHU 14.763.844 15.916.566 7,81%
OIMBY TOTOBUHE U3 ITOCJIOBHUX aKTUBHOCTH 12.081.899 14.809.302 22,57%
Hero npunuB roroBuHe U3 NOCIOBHUX aKTUBHOCTH 2.681.945 1.107.264 -58,71%
Herto o1yIMB roTOBUHE U3 ITOCAOBHUX aKTUBHOCTH
ToKOBHM rOTOBHHE M3 AKTHBHOCTH HHBECTHPaHha
[IpwirBH rOTOBHMHE M3 AaKTUBHOCTH HHBECTHUPAHA 258.130 965.661 274,10%
O/UIMBY FOTOBUHE U3 aKTUBHOCTH WHBECTUPAHA 2.046.450 1.495.300 -26,93%
Heto npuinB roroBuHe U3 aKTUBHOCTU MHBECTUPAIHA
Hero oayuB roToBUHE U3 aKTUBHOCTU MHBECTUPAHa 1.788.320 529.639 -70,38%
ToKOBM roTOBHHE U3 AKTUBHOCTH (pMHAHCHpPaHHa
[IpwiMBY rOTOBMHE M3 aKTUBHOCTH (PMHAHCHpamHa 0 0
OTMBY TOTOBHHE M3 aKTUBHOCTH (DMHAHCHUPAHA 0 0
HeTo npuimB roToBUHE U3 AKTHBHOCTH 0 0
(uHaHCHpama
Herto oinB roTOBHHE U3 aKTUBHOCTH (PUHAHCHpAHHa
Caera npuJjuBH rOTOBHHE 15.021.974 16.882.227 12,38%
CgBera o11MBH TOTOBHHE 14.128.349 16.304.602 15,40%

47



HeTo npu/iMBHM rOTOBUHE 893.625 577.625 -35,36%

Hero oyiuBH roTOBHHE -

T'oToBHHA Ha MOYETKY 00pPaYyHCKOT NMepuoaa 1.957.687 2.162.017 10,44 %

IMo3uTNBHE KypCHE pa3jinKe M0 OCHOBY

npepavyyHa roTOBHHE

HeratuBHe KypcHe pa3JjidKe 10 OCHOBY NpepavyyHa

rOTOBHHE

TI'oToBHHA Ha Kpajy 00pavyyHCKOT Mepuoaa 2.851.311 2.739.641 -3,92%

[Ipernen mpomeHa Ha KalUTaITy (y 000 nunapa)
31.12.2018. 31.12.2019. 201912018 31.12.2020. 202012019
+/- (y %) +/- (y %)

OCHOBHH KamuTain 5.722.354 5.722.354 0,00% 5.722.354 0,00%

Ocranu KanuTan 131.421 131.421 0,00% 131.421 0,00%

Emucrona npemuja 0 0 0

Pesepae 0 0 0

PeBanopuzaiiione pesepse u

HEpCAM30BAIH A00ULH 110 3.814.590 | 4795288 | 2571% |  4.858.395 1,32%

ocHOBY X0B pacnonoxuBux 3a

npoiajy

Hepacnopehenu noburax 1.918.907 3.437.163 79,12% 5.645.908 64,26%

I'yOurak 10 BHCHHE KaluTaia 0 0 0

HepeanmzoBanu ryoui mo

ocHOBY X0B pacroioxuBux 3a 273.357 460.463 68,45% 809.194 75,73%

nupoiajy

VYKymnHO kanurana 11.313.915 13.625.763 20,43 % 15.548.884 14,11%

['yOurak u3HaJ BUCHHE KanuTia 0 0 0

KoHconuaoBanu pUHAHCHJCKY U3BEIITaju 00yXBaTajy n3BelTaje MaTuaHor mpeayseha Kommnanuje J{yHas
ocurypame a.1.0. beorpasn u cienehux 3aBucHux npemyseha y 3eMJbH 1 UHOCTPAHCTBY:

P.op. IOBE3AHA IIPABHA JIMIIA % yuenrha *
1. JynaB ayTo 1.0.0. beorpaz 100

2. Hynas J13Y no6p. nensujckum Gongom 100

3. [Hynas Stockbroker a.n. beorpan 100

4. JyHaB TypucT 1.0.0. beorpag 96,15

5. JyHaB ocurypame a.a. bama Jlyka 89,94
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6. JyHaB ayTo 1.0.0. bama Jlyka 89,94
7. Hynas PE a.n.0. beorpan 88,41
8. JlyHaB ayTo JIOTHCTHKA 11.0.0. beorpan 100

*Yuenrha y KOHTPOJIMCAHUM JIPYIITBUMA CE€ OJHOCE HA AUPEKTHO W MHIUPEKTHO yuerrhe (IPeKko MoBe3aHuX
MpaBHUX JIMIIA) Ha JaH u3pane [Ipocnexra

Wzabpanu nogany U3 KOHCONMMAOBaHUX bunanca crama (y 000 nunapa)
AKTHUBA 31.12.2018. 31.12.2019. 201912018 31.12.2020. 202012019
+/- (y %) +/- (y %)
CrasHa IMOBHHA 11.591.914 12.329.590 6,36% 11.305.739 -8,30%
Hemarepujanna ynarawma 86.170 38.563 -55,25% 28.093 -27,15%
CodTBep u ocTana mpasa 37.883 33.619 -11,26% 17.168 -48,93%
Hexperuitne, noctpojerva, onpema 10.126.127 | 10.612.504 480% | 10.439.613 -1,63%
O1oJIOIIKa CpesIcTBa
Jlyropouny (pMHAHCHjCKH TUIAaCMaHH 1.289.405 1.281.930 -0,58% 734.207 -42,73%
Ocraa qyropodHa cpecTBa 52.329 362.974 593,64% 86.658 -76,13%
OO6pTHa UMOBHHA - TIOTPAKUBAHA 38.118.950 45.356.596 18,99% 53.793.829 20,41%
3anuxe 74.848 73.170 -2,24% 60.039 -17,95%
IMoTpaxuBama 4.817.527 5.529.979 14,79% 6.687.103 20,92%
Horpwiusarsa 3a piuie niahern 92.582 143.692 55,21% 386.601 169,05%
rmope3 Ha JoOHuTaK
Kparkopotmm punarchjcin 24770421 | 30.671.512 23,82% | 35.051.630 14,28%
TUIACMaHU
ToToBHHCII EKBHBAICHTH I 2300378 | 2.605.049 13,24% | 3.170.743 21,72%
TOTOBHHA
ITopes Ha nonaty BpenHOCT 463 781 68,68% 1.570 101,02%
AKTHBHA BpEMEHCKa pa3rpaHuICHa 3.372.662 2.798.241 -17,03% 3.102.152 10,86%
Pesepae 3a npeHOCHE TIpeMHje Koje
1a/1ajy Ha TEPET CaoCUTypaBaya, 1.536.191 2.238.316 45,71% 2.152.741 -3,82%
peocurypaBada u peTporecroHapa
PesepBucane mTeTe Koje magajy Ha
TepeT caocurypapaya, 1.136.215 1.277.045 12,39% 3.163.619 147,73%
peocurypaBada u peTporecroHapa
OcTane TeXHHYKE pe3epBe Koje
11a/1ajy Ha TEPET CaoCUTypaBaya, 17.663 18.811 6,50% 17.631 -6,27%
peocurypaBada u peTporecroHapa
YKVIIHA AKTUBA 49.710.864 57.686.186 16,04% 65.099.568 12,85%
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BAHBUJIAHCHA AKTHUBA 575.100 1.280.324 122,63% 439.837 -65,65%
ITACHUBA

Kammran u pesepse 12.709.525 15.122.179 18,98% 17.338.615 14,66%
OCHOBHH M OCTaJIN KaIllUTall 5.853.775 5.853.775 0,00% 5.853.775 0,00%
Pesepse 204.944 133.580 -34,82% 133.580 0,00%
PeBanmopuzanmone pesepse 3.007.575 3.239.715 7,72% 2.980.003 -8,02%
HepeanmzoBanu go0um 1.087.301 1.980.451 82,14% 2.124.392 7,27%
HepeanmzoBanu ryoumm 276.634 465.052 68,11% 817.403 75,77%
Hepacnopehena moour 2.588.082 4.130.572 59,60% 6.777.131 64,07%
VYyemha 6e3 mpaBa KOHTpoJie 244.482 249.138 1,90% 287.137 15,25%
PesepBucama 1 obaBese 37.001.339 42.564.007 15,03% 47.760.953 12.21%
Jlyropouna pe3epBucama 5.731.753 6.357.006 10,91% 6.815.045 7,21%
Jlyropoune o6aBe3e 49.114 81.883 66,72% 129.279 57,88%
OmoxeHe mopecke odaBese 373.989 460.209 23,05% 401.073 -12,85%
Kparkopoune obaBese 3.946.262 5.330.933 35,09% 6.744.677 26,52%
ITacuBHa BpeMeHCKa pa3rpaHHueHa 14.290.475 15.912.966 11,35% 16.131.200 1,37%
PesepBucane mrere 12.609.746 14.421.010 14,36% 17.539.679 21,63%
VKVIIHA ITACHUBA 49.710.864 57.686.186 16,04% 65.099.568 12,85%
BAHBUJIAHCHA ITACHBA 575.100 1.280.324 122,63% 439.837 -65,65%

(y 000 nurapa)

2021/2020

AKTHUBA 31.12.2020 30.06.2021.

+/- (y %)

Cranna IMOBHHA 11.305.739 11.517.595 1,87%

Hemarepujanna ynarawma 28.093 21.988 -21,73%

CodTBep u ocTana mpasa 17.168 14.979 -12,75%

HekpetHuHe, nocTpojerma, orpeMa 1 OHOJIOIIKa 10.439.613 10.588.049 1.42%

CpencTBa

Jlyropounn (PMHAHCH]CKH TIIIACMAaHH 734.207 805.921 9,77%

Ocraa qyropodHa cpeacTBa 86.658 86.658 0,00%

OO6pTHa UMOBHHA - TIOTPAKUBAHA 53.793.829 58.032.673 7,88%

3anuxe 60.039 63.445 5,67%

[HoTpaxuBama 6.687.103 7.991.398 19,50%
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[MotpaxuBarma 3a Buiue mwiaheHu mopes Ha

386.601 221.125 -42,80%
JI0OUTaK
KpaTtkopouynu puHAHCH]CKH TIIIaCMaHH 35.051.630 36.903.606 5,28%
['OTOBMHCKHM €KBUBAJIEHTH U TOTOBHHA 3.170.743 3.714.372 17,15%
ITopes Ha nonaTy BpeAHOCT 1.570 349 -77,77%
AKTHBHA BPEMEHCKa pa3rpaHuueha 3.102.152 3.766.337 21,41%
Pe3sepBe 3a npeHocHE IpeMuje Koje nanajy Ha
TEpET CaoCUrypaBaya, peocurypasaya u 2.152.741 2.501.043 16,18%
peTpolecioHapa
PesepBucane mrere Koje rnajajy Ha Teper
caocurypaBaya, peocurypasada u 3.163.619 2.852.630 -9,83%
peTpolecrHoHapa
OcraJie TeXHUUKE pe3epBe Koje najajy Ha TepeT
caocurypaBaya, peocurypanada u 17.631 18.368 4,18%
peTporiecHoHapa
YKVYIIHA AKTHUBA 65.099.568 69.550.268 6,84%
BAHBMJIAHCHA AKTUBA 439.837 894.719 103.42%

MHACHUBA

Kanuran u pesepse 17.338.615 15.605.434 -10,00%
OCHOBHHM ¥ OCTaJIU KaIlUTAIl 5.853.775 5.854.932 0,02%
Pe3zepse 133.580 4.638 -96,53%
PeBanopuzanuone pesepse 2.980.003 2.980.003 0,00%
HepeanuzoBauu n1oouim 2.124.392 2.405.206 13,22%
HepeanuzoBanu ryounu 817.403 889.445 8,81%
Hepacnopehena moour 6.777.131 4.941.592 -27,08%
VYyemha 6e3 mpaBa KOHTpoJie 287.137 308.508 7,44%
PesepBucama 1 obaBese 47.760.953 53.944.834 12,95%
Jlyropouna pe3epBucama 6.815.045 7.222.147 5,97%
Jlyropoune o6aBe3e 129.279 227.213 75,75%
Omioxene mopecke od6aBese 401.073 401.054 0,00%
Kpatkopoune o6aBe3e 6.744.677 10.129.125 50,18%
[TacuBHA BpeMeHCKa pa3rpaHryuCHha 16.131.200 17.795.348 10,32%
PesepBucane mrere 17.539.679 18.169.947 3,59%
YKVIIHA [TACHUBA 65.099.568 69.550.268 6,84%
BAHBNJIAHCHA ITACHBA 439.837 894.719 103,42%

I/I3a6paHI/I nogany U3 KOHCOJIHMAOBAaHUX bunanca ycmoexa

(y 000 nunapa)
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2019/2018 2020/2019
IIPUXOIN U PACXOIN 31.12.2018. 31.12.2019. 31.12.2020.
+/- (y %) +- (y %)
[TocnoBHu npuxonu 26.652.224 28.436.068 6,69% 30.129.665 5,96%
ITocnoBHHU pacxomu 16.347.253 17.661.280 8,04% 17.990.511 1,86%
Jlobut - OpyTO MOCIIOBHU pe3yaTaT 10.304.971 10.774.788 4,56% 12.139.154 12,66%
Tlprxoau of mHBeCTHPata CpecTasa 1.088.177 1.273.458 17,03% 1.305.622 2,53%
OCUTypamba
Pacxout on nuBecTuparka cpeactasa 73.145 88.980 21,65% 118.852 33,57%
OCUTypamba
TpoukoBu cpoBolema ocurypama 9.233.668 9.073.583 -1,73% 8.793.343 -3,09%
DUHAHCH]CKU TIPUXOJIH, OCHM
(bMHAHCH]CKUX NIPUXOAa 110 OCHOBY 535.881 271.311 -49,37% 249.344 -8,10%
CpeaCcTaBa TEXHHUKUX PE3CPBU
DUHAHCHU]CKH PACXOJIH, OCHM
(hMHAHCH]CKUX pacxoja 1o OCHOBY 68.232 57.297 -16,03% 75.950 32,55%
CpeacTaBa TEXHHUKUX PE3CPBU
Ilpuxom on yexnahusara BpearocTn 821.390 1.649.647 | 100,84% 555.350 -66,34%
HMOBHHE M OCTAJI TIPUXOIU
Pacxou o ocrosy obesspehersa 1.712.349 1.544.224 -9.82% 1.255.518 -18,70%
HMOBHHE M OCTAJIM PACXOIH
Ocranu npuxoau 184.938 291.040 57,37% 231.127 -20,59%
Ocranu pacxonu 66.074 71.921 8,85% 92.311 28.35%
JloGHTaK H3 PSIOBHOT TIOCIIOBarba Npe 1.781.889 3.424.239 92,17% 4.144.623 21,04%
OMOPE3NBAHA
I'ybutak U3 pelOBHOT MMOCIOBAba MPe 0 0 0
OMOPE3NBAHA
Hero ryburax nocziosara oje ce 11.508 11.400 -0,94% 9.137 -19,85%
o0ycraBipa
Joburak mpe ornope3uBama 1.770.381 3.412.839 92,77% 4.135.486 21,17%
I'ybutax mpe omope3nBama 0 0 0
Iope3 Ha noburak 198.382 453.124 128,41% 446.967 -1,36%
Hero no6urak 1.571.999 2.959.715 88,28% 3.688.519 24,62%
HeTto ryourak
(y 000 nunapa)
IPUXOIN U PACXOIN 30.06.2020. 30.06.2021. 2021/2020
+/- (y %)
[TocnoBHu npuxoau 14.544.726 15.439.626 6,15%
[TocoBHU pacxoau 8.823.991 9.997.764 13,30%
Jo6ur - 6pyTO MOCIIOBHH PE3yiTaT 5.720.735 5.441.862 -4,87%
IIpuxoau ox MHBECTUPaAa CPEACTaBA OCUTYpamba 535.530 538.846 0,62%
Pacxomu on mHBECTHpama Cpe/ICTaBa OCUTYpamba 107.886 24.985 -76,84%
TpoukoBu cpoBolhema ocurypama 4.072.893 4.522.044 11,03%
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DUHAHCH]CKH TPUXOIH, OCHM (DMHAHCHjCKHUX MPUXO01a IT0 OCHOBY 109 424 114.288 4.45%
Cpe/icTaBa TEXHMIKHUX PE3CPBH
DUHAHCH]CKA PacXo.IH, OCHM (DHHAHCH]CKUX Pacxoja Mo OCHOBY 17.603 35.478 101.55%
Cpe/icTaBa TEXHMIKHUX PE3CPBH
[Tpuxonu ox yckinahuBama BpeTHOCTH UMOBUHE M OCTAJIA IPUXOTH 280.796 314.329 11,94%
Pacxomu o ocHoBy 006e3Bpeljera IMOBHHE M OCTaIN PACXOU 1.062.896 628.081 -40,91%
Ocranu npuxoau 53.429 104.272 95,16%
Ocranu pacxonu 43.581 27.564 -36,75%
Jlobutak U3 peIOBHOT HOCIIOBakba MPE OMOPE3UBaka 1.395.055 1.275.445 -8,57%
I'yOurak U3 pelOBHOT I1OCIIOBamba Mpe ONOPE3HUBabha 0 0
Heto rybuTax mociioBama koje ce 00ycTaBiba 6.998 4.765 -31,91%
Joburak mpe ornope3uBama 1.388.057 1.270.680 -8,46%
I'yOurak npe onopesuBama 0 0
ITope3 Ha mobOuTak 443 873 97,07%
Heto noourtak 1.387.614 1.269.807 -8,49%
Hero ryourak
KoHconmmoBanu TOKOBH TOTOBUHE (y 000 guHapa)
2019/2018 2020/2019
31.12.2018. 31.12.2019. 31.12.2020.
+-(y %) +-(y %)

TOKOBY rOTOBHHE U3 MOCJIOBHUX
AKTHBHOCTH
[IpHITHBH FOTOBUHE U3 IOCIOBHIX 31.642.766 |  34.624.505 9,42% | 35.697.374 3,10%
AKTHBHOCTH
OJIIHBH TOTOBHHE 13 HOCHOBHUX 29.248.630 | 29.378.974 0,45% | 31.364.386 6,76%
AKTHBHOCTH
Heto npuiIHB roTOBKHE H3 HOCHOBHIX 2.394.136 5.245.531 119,10% 4.332.988 -17,40%
AKTHBHOCTH
Heto o/yIMB roTOBUHE U3 MOCIOBHHUX 0 0 0
AKTHBHOCTH
TOKOBH TOTOBHHE U3 AKTHBHOCTH
HHBECTHPAIHA
HIpuIIHBH FOTOBHHE U3 AKTHBHOCTH 15.904.649 306.588 -98,07% 1.154.115 | 276,44%
MHBECTUPAmHa
OZIHBH FOTOBHHE K3 AKTHEHOCTH 17.162.866 4.351.968 -74,64% 4292411 -1,37%
MHBECTUPARha
HeTo npuive roToBuHe U3 aKTUBHOCTH 0 0 0
MHBECTUPAmha
Heto 07IHB rOTOBHHS H3 AKTHBHOCTH 1.258.217 4.045.380 221,52% 3.138.296 -22,42%
MHBECTUPAmha
TOKOBH TOTOBHHE U3 AKTHBHOCTH
punancupama
[IpHIIHBH FOTOBUHE U3 AKTUBHOCTH 30.804 11.624 -62,26% 17.016 46,39%
(uHaHCHpama
OZLIHBH FOTOBIHE I3 AKTHBHOCTH 655.031 906.308 38,36% 641.735 -29,19%
(uHaHCHpama
HeTo npuive roToBuHe U3 aKTUBHOCTH

0 0 0
(uHaHCHpama
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H1eT0 OB TOTOBHHE I3 AKTHBHOCTH 624.227 894.684 43,33% 624719 | -30,17%
(uHaHCHpama
Caera npwinBU roTOBUHE 47.578.219 34.942.717 -26,56% 36.868.505 5,51%
Csera oaJ1MBH rOTOBHHE 47.066.527 34.637.250 -26,41% 36.298.532 4,80%
HeTo npuiuBM roroBUHe 511.692 305.467 -40,30% 569.973 86,59%
Herto on1MBM roTOBHHE 0 0 0
Torosuna na nouerky odpadynckor 1.788.877 2.300.378 28,59% 2.605.049 13,24%
nepuoaa
TosuTuBHE KypeHE pasiauKe mo 1.598 217 -86,42% 514 136,87%
OCHOBY NnpepavyyHa rOTOBHHE
Heratugue kypcue paske no 1.789 1.013 -43,38% 4793 373,15%
OCHOBY NnpepavyyHa rOTOBHHE
Torosuna na kpajy odpauyncror 2.300.378 2.605.049 13,24% 3.170.743 21,72%
nepuoaa
(y 000 nunapa)
30.06.2020. 30.06.2021. 2021/2020
+- (y %)
ToKOBH rOTOBHHE M3 MOCTOBHUX AKTHBHOCTH
[TpwMBH rOTOBUHE M3 TIOCIOBHUX aKTUBHOCTH 17.167.909 18.881.064 9,98%
OINBY TOTOBHUHE M3 ITOCIIOBHUX aKTUBHOCTH 14.095.608 16.913.507 19,99%
Herto npuinB roroBuHe U3 MOCIOBHUX 3.072.301 1.967.557 35.96%
AKTUBHOCTHU
HeTo omymB roToBHHE U3 ITOCIOBHUX aKTHBHOCTH 0 0
ToKOBH rOTOBHHE M3 AKTHBHOCTH
HHBECTHPAIbA
ITpunuBY rOTOBUHE U3 aKTUBHOCTU UHBECTHPAHA 1.780.760 834945 | -53,11%
O/UTMBY TOTOBUHE M3 aKTUBHOCTH WHBECTUPAHa 3.640.850 2.167.809 -40,46%
Herto npuinB roroBuHe U3 aKTUBHOCTH 0 0
HHBECTHPamba
Hero oy1uB rOTOBHHE U3 aKTUBHOCTHU 1.860.090 1332.864 | -2834%
HHBECTHPamba
TOKOBH rOTOBHHE M3 AKTHBHOCTH
¢punancupama
[IpwiMBY roTOBMHE M3 aKTUBHOCTH (PMHAHCHpamHa 25.313 2.264 | -91,06%
OJTUBY TOTOBHHE U3 aKTUBHOCTH (DMHAHCUPAHA 79.862 94.768 18,66%
Herto npuinB roroBuHe U3 aKTUBHOCTH 0 0
¢drHaHCHpaba
Hero oy1uB rOTOBHHE U3 aKTUBHOCTHU 54,549 92,504 69.58%
¢rHaHCHpaba
Caera npwJinBU roTOBUHE 18.973.982 19.718.273 3,92%
CgBera o1J1MBH TOTOBHHE 17.816.320 19.176.084 7,63%
HeTo npu/iMBHM rOTOBUHE 1.157.662 542.189 | -53,17%
Herto on1uBHM roTOBHHE - 0 0
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T'oToBHHA Ha MOYETKY 00pPaYyHCKOT NMepuoaa 2.605.049 3.170.743 21,72%
IMo3uTUBHE KypCcHE pa3jiMKe 0 OCHOBY 516 3256 | 531.01%
npepavyyHa roToBHHe
HeraTuBHe KypcHe pa3jinKe 0 0CHOBY 869 1.816 | 108.98%
npepavyyHa roToBHHe
I'oToBHHA Ha Kpajy 00pauyHCKOr Nepuoaa 3.762.358 3.714.372 -1,28%
KoHnconuaoBanu npernen npoMeHa Ha KaluTany (y 000 munapa)
2019/2018 2020/2019
31.12.2018. | 31.12.2019. 31.12.2020.
+/- (y %) +/- (y %)
OCHOBHH KamuTain 5.722.354 5.722.354 0,00% 5.722.354 0,00%
OcTanu KanuTai 131.421 131.421 0,00% 131.421 0,00%
Emucrona npemuja 0 0 0
Pe3zepse 449.426 382.718 -14,84% 420.717 9,93%
PeBanopusanuone pesepse u
HEpCA30BAIH A00ULK 110 4.094.876 | 5.220.166 27,48% 5.104.395 -2,22%
ocHOBY X0B pacnonoxxuBux
3a Ipoajy
Hepacnopehenu noburax 2.590.400 4.130.572 59,46% 6.777.131 64,07%
I'yOutak 10 BUCHHE KamuTia 0 0 0
OTKyIJbEHE COIICTBEHE aKIIHje 0 0 0
U yIenu
HepeanmzoBanu ryoui mo
ocHOBY X0B pacmnooxxuBux 276.634 465.052 68,11% 817.403 75,77%
3a IpoJajy
YKyIHO KanuTana 12.711.843 15.122.179 18,96% 17.338.615 14,66%
I'yOutax n3Hajg BUCHHE 0 0 0
KamurJia

4. ®DAKTOPU PU3UKA Y BE3U CA U3JJIABAOIIEM
4.1. Pu3unm ocurypama

Pu3unum ocurypama ce 0JHOCE Ha HEM3BECHOCT IMOCIIOBA OCUTYpPamba U MPOU3WIA3E U3 YTOBOPa O OCUTYPamby.
Mory OWTH pe3ysiTaT HeaJieKBaTHO YTBPEHHX aKTyapCKHUX BelIHYHMHA (TEXHUYKHX DPE3EPBH, MPEMH]jCKHX
CTOMa, MPOICHEe CTENCHA PH3HMKa KOjU c€ MPEy3UMajy y OCHTypame, HUBOA CaMOIpPUAPKaja, CTPYKType
mpeMuje, yclioBa OCHWTypama W CJ.) WM HEaJCKBaTHHUX MpPOIEAypa M HEMOIITOBama IpaBUiIa CTPYKE
NPUINKOM YTOBapama OCUTypamba.

Haj3nauajHuje KOMIOHEHTE PU3HKa OCUTYpamba Cy MPEMHjCKHU PU3KK ( PH3HK HeaZeKBaTHO oapelene mpemuje-
[IEHEe OCUTYpama) W PU3UK HEaJeKBAaTHOT 00pa3oBama TEXHWYKUX pe3epBH. OHU ce OJIHOCE Ha aleKBaTHOCT
MPEeMHUjCKUX Tapuda U aJeKBAaTHOCT TEXHUYKHUX PE3EPBH y OAHOCY Ha 00aBe3e M3 OCUTYpama U KalHuTaJIHy
OCHOBY.
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Ha HuBoy ykymHor noprdejba OCTBapeHa MPeMHja OCUTypama Oujia je TOBOJbHA 3a TPajHO HCIYHCHhe 00aBe3a
U3 YTOBOpa O OCUTYpamy U OKpuhe TPOIIKOBa CIIPOBOEHha OCUTYpamba.

VY nuiby MUHUMH3UpPamka OBOT pyu3nka y KoMmaHuju ce KOHTHHYHpPAHO CIPOBOJIN: AHaIM3a panuo Opojera
M0 BPCTaMa OCHUTYpama, ca MOCeOHMM HarjackoM Ha BPCTE OCHTypama KOJ KOjUX CYy yOoueHe HEMOBOJhHE
BPCIHOCTH TOKa3aTe/ha M HeTaTHBHA KpeTama; CaryeaBame KPUTUYHHX JCNoBa MOpTdesba, mpu yemy ce
CauMmaBajy ofroBapajyhe cMmepHuUlle ca WHCTPYKIMjaMa 3a yroBapame OCHUTypama; llpeay3uMame
oarorapajyhux Mepa myTeM U3MEHe IpoIleIypa paaa, CMEpPHHIIA, KBOTAIIH]ja, JaBarha HHUIIH]aTHBA 33 N3MCHY
ycioBa u Tapuda; [IpeucnutuBame BUcHHE TpolikoBa, KoHTpona oOpauyHa CBUX TEXHHYKUX PE3EPBH
NPUIMKOM KBapTalHUX oOpauyHa u TectoBu nopelhema ca HCKYCTBOM, Ka0 M TECTOBH aJICKBATHOCTH 00aBe3a
MIPUJIMKOM TOJIUIIEBLUX 00padyHa.

Pusux neadexeammnoe 0bpazosarba mexnuukux pe3epau MpeacTaBiba pU3MK J1a je arcoyTHH HUBO TEXHUIKUX
pe3epBH HETAYHO MPOIICH-EH WiTH J1a he CTBapHE IITeTe BAPUPATH OKO CTATUCTHYKE CPEH-E BPETHOCTH.

Haj3nauajuuje npoueHe BezaHe 3a puHaHCHjcKe n3BemTaje KoMmnanuje ogHoce ce Ha (opMHpame TEXHUIKHX
U TapaHTHUX pe3epBu. Ilpum Qopmupamy TEXHHUKMX W TapaHTHUX pe3epBn Kommanuja mnpumemyje
onrosapajyhe oapende 3akoHa 0 OCUTYpamy.

Cse Texnmuke pe3epBe Kommnanuje yrepheHe y ckiamy ca BaxehuM MpomucuMa U aKTyapCKOM CTPYKOM U
00e30¢ehyjy TpajHO HCITyHBEme CBUX 00aBe3a M3 yrOBOpa O OCUTYpamby.

Kibyunn acmekT pusmka ocurypama kojem je KommaHuja u3nokeHa je CTENeH KOHIEHTpalHje pU3HKa
ocurypama Koju onpelyyje creneH 10 kora oapehenn morahaj wimm cepuja qorahaja Mory yTUIlaTH Ha 0O6aBe3e
Kommanwmje. TakBa KOHIIEHTpaIyja MOXKe mpow3ahu U3 M0jeAMHAYHOT YTOBOpa O OCHUTYpamy WIN W3 Beher
Opoja yroBopa. Baxxan acnekT KOHLIEHTpaldje pU3MKa OCUTypama je Jla MOoXe mpou3ahu u3 akymysanuje
pH3HKA KPO3 Pa3InIUTE BPCTE OCUTYPaba.

KoMmmnanuja Hema 3Ha4YajHMX H3JI0KECHOCTH TpeMa OHMJI0 KOjOj TPYMU OCUTypaHHKa IMpemMa APYIITBESHHUM,
npodeCHoHaTHUM, TeHEPAITHjCKUM WU CIIMIHUM KPUTEPHjyMUMA.

Kommannja nma mo6po quBepcuUKOBaH M yPaBHOTEKEH MOPT(OINO OCUTyparma 1o BpcTaMa IITO CMambyje
BapujaOWIHMTET pe3yaTara, a TUME M yKynaH pu3uk. CBH yroBOpW OCHTypama HEXKHUBOTA CY y TPaBUIY
rogummby U Kommanuja Moxe OJJOMTH TIPOAYKEHE YroBopa WIH MPOMEHHUTH YCIIOBE YroBopa MPHIMKOM

oOHaBJbabA.
bpymo npemuja Y 000 PCAa
P.b. HIudppa Bpcra ocurypama 30. jyn 2020.  30. jyn 2021.

1 2 3 4 5
1. (1) Ocwurypame o HE3rO/IAC 435.976 464.452
2. (3) Ocurypame MOTOPHHUX BO3MJIA-KacKo 1.353.035 1.533.003
3. (7) Ocwurypame pobe y mpeBo3y 131.976 186.574
4, (10) Ocwurypame 011 ayTOOITOBOPHOCTH 5.891.619 5.948.586
5. (8;9) Ocwurypame UMOBHHE 4.417.544 4.356.765
6. Ocrano 1.561.793 1.851.727
7. VIyIHo HEUBOTHO OCHIYpathe 13.791.943 14.341.107

(14+2+3+4+5+6)
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8. ’KuBoTHO ocurypame 1.341.684 1.654.992
0. Ykynno 6pyto npemuja (7+8) 15.133.627 15.996.099

Komnanuja peocurypasa feo pu3uka Koje npudaBiba Kako O KOHTpOJIMCalia U3JI0KEHOCT TyOUIMMa U Ha Taj
HA4YMH CMamHa PU3HUK KOHIEHTpalyje. MakcuMamHd CaMOTIPUAPIKaj 3a MPOMOPIIFOHAIHE yTOBOpE, MpeMa
Opnyuy o KpuTepHjyMIMa, HAauMHY yTBphUBama, Tabenn MakCUMaTHOT CaMOTIpHApKaja U YKYITHOM U3HOCY
camonpuapkaja, oapehen y ckiaamy ca TabeaoM MaKCHMAaIHOT CaMOIIPHAPIKaja 1Mo BpCTaMa OCUI'ypamba Koja
je Ouna y npuMenu y npsux mect Meceuu 2021. rogune, nznocuo je 370.000.000 nunapa. OBy Omnyky je
nmoneo M3epurau onbop Kommnanuje na 287. cemuunm, oapxkaHoj aana 18.12.2019. ronune u opnarrheHu
aktyap Kommanuje 1ao je IO3UTHBHO MANIJbEH-E Ha TIpeaMeTHY OMITyKy.

Yneo peocur u 30. jyn 2021. 30. jyn 2020.
caocury
MEepOJIaBH.
npeMuju (CONCTB.
nopréesn + Hexwusor Kupot YkynHO Hexwusor ’Kusot YkynHo
NpUMJb.
Ca0CHIypamba)

1 2 3 4= 2+3 5 6 7=5+6
IIpemuja y
caMoIIpuApKajy 11.536.082 1.605.713  13.141.795 11.199.019 1.431.388 12.630.407
VYaeo peocurypama
U 1arta
CaoCUTypama 1.637.034 17.132 1.654.166 1.497.969 5.189 1.503.158
YkynHo 13.173.116 1.622.845 14.795.961 12.696.988  1.436.577 14.133.565

Op yKyIHO OCTBapeHe MEepOIaBHE MpeMuje (ca MPUMIBEHUM caoCcCHTypameM) y pBux 6 meceru 2021. roaune
11,18% je mpeneto y peocurypame (y UCTOM Iiepuoay npouuie ronude 10,64%).

Ca cTaHOBHMIIITA OCUT'YPAaHUX BpEIHOCTH, HajBehu pusuim y noprdery KommaHuje cy eneKTpornpHuBpEIHU
o0jexTtH (TepmoenekTpane) 1 padunepuje HapTe. CBU BUIIKOBU pU3MKa M3HAZ camonpuapxkaja Komnanuje
KOJl OBHX 0OOjekaTa, mMajy oaroapajyhe peocurypasajyhe mokpuhe.

HOpT(l)e.]'b ocurypama XHUBOTA, KAPAKTCPUITY KOHI_ICHTpaLII/Ije pu3rKa BEC3aHC 3a H3JI0OKCHOCT PU3UKY
HCOYCKMBAHUX MMPOMCHA Y Kp€Talkhy CMPTHOCTU JbYAU WUJIN MMOHAIIaAky OCUTYpaHUKA.

4.2. Puzuk JIMKBUJAHOCTH

OnpxaBame JIMKBUIHOCTA U COJIBEHTHOCTH KoMmaHMje y MpeTxoHe TPpU TOIWHE, KA0 ¥ MPBOj MOJOBUHU
2021. ronuHe HAjE TONLIO HH Y JETHOM TPEHYTKY y MHUTamke. [[pBEeHCTBEHO, TO j& pe3yiTar HoOpor moioxaja
KommaHuje Ha TpXKUIITY OCUTypamba.

Kommnanuja ocTBapyje JIMKBUIHOCT U3 TeKyher MocioBama U paciojake BUCOKUM (POHIOBUMA JTHKBUIHOCTH
KOjH joj oMoryhaBajy j1a peIoBHO CEpBHCHpa CBE Joctelie o0aBese.

OcHOBHE KapaKTepUCTHKE MOCIOBHE NONUTHKEe Kojy Kommanuja peanusyje y mNOCIHEOHBHM TOJMHAMa
IpeCTaBibajy MoAu3ame €(PUKaCHOCTH aHraKOBaHUX pecypca, paloHajIM3aldja TPOLIKOBA IIOCIIOBAbA,
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On 1o On 3 o On 1o IIpeko 5

Ao 1 mecen 3 mecena 12 mecenn 5 ronuna ro/IuHa Yiymmo
y 000 PCJT
Jlyropounu (pMHAHCH]CKI
0 0 0 151.291 0 151.291
[IACMaH!
IoTpaxuBama 4.910.983 380.199 576.687 70.943 0 5.938.813
K .
PATKOPOUHH (PHHARCH]CK1 2.874.445 3844847 26204702 0 0 32923994
[UIACMaH!
TOTOBMHCKIT CKBUEAICHTI 1 2.739.641 0 0 0 0 2739.641
rOTOBHHA
TMoTpaxkuBarma 3a HehaKTypUCaH 0 0 15.242 0 0 15.242
MPUXOJT
YkynHo 10.525.069 4.225.046 26.796.631 222.234 0 41.768.981
Oxn 1o On 3 no Oxn 1o IIpexo 5
o 1 meceny YkynHo
3 mecena 12 mecenn 5 ronuna ro/iMHa
0 0 0 0 0 0
Ocraze gyropoute obasese
Kparkopoute puHaHcHjcKe 0 0 0 0 0 0
obaBe3e
OGagese 10 OCHOBY IITETA 56.395 21.699 44.938 30.977 0 154.009
Obasese 3a npemijy 1.357.811 64.300 41.155 42.487 0 1.505.754
peocHryparba u CaoCUTyp.
Obage3e 3a IpOBU3M]jy U perpece 7.876 11.684 799 23.247 0 43.605
O06aBe3e npema 100aBbavNMa 128.953 15.481 5.550 2.193 0 152.178
Ob6aBe3e 3a TUBHICHIE 0 0 5.704.407 0 0 5.704.407
VYuanpen o6padyHaTH TPOUIKOBH 747 0 0 0 0 747
YkynHo 1.551.782 113.164 5.796.849 98.904 0 7.560.700
Pouna neycknahenocr
Ha gaun 30.06.2021. rogune 8.973.287 4.111.882 20.999.782 123.330 0 34.208.281
P
ouna neyckaahenocr 6.959.383 3287552 26296245 (1.772.799) 0 34770381

Ha aan 31.12.2020. rogune

noBehame ePUKACHOCTH Yy HAIUIATH MOTPAKUBAA KOje Cy 3a MOCIe Uy HMaJle PACT HETO HOBYAHOT TOKa U3
MOCJIOBHUX aKTHBHOCTH M NoBehame MpouTaOUIHOCTH U TpKUIIHOT yuemrha. Tako reHepucana cpeacTBa
OJIFOBOPHOM HHBECTHIIMOHOM ITOJIMTHKOM Cce HajBehuM Je/I0M ycMepaBajy Ha JIMKBHIHE 00JIMKE HMOBHHE KOja
JaHac MPeICTaBJba HAj3HAYAjHUjH €0 HHBECTUIIMOHOT nopTdonna Komnanuje. Cpencta kojuma Kommnanuja
pacmoyiaxxe omoryhaBajy joj MOTITYHO MOKprUhe TEXHWYKUX PE3CPBH Yy CKIIAIy ca JUMHUTHMA IpeaBuheHuM
OJUTYKOM O MHBECTUPAhY M HECMETAaHO N3MHPHBAE CBUX JIOCHENNX 00aBe3a y CKIaay ca pOKOBHMA.

Pounoct nocneha ¢punancujckux cpeacrasa u puHancujckux obasesa Ha gan 30.06.2021. rogune je cneneha:

Ha nan 30.06.2021. rogune HajnukBuaHWja uMoBMHA Komnanuje, unja je pounoct gocneha 1o mecen nana,
m3Hocu 10.525.069 xusb. muHApa, a KICTOBPEMEHO KpaTKOpOYHE 00aBe3e KOje IOCIEBajy Y POKY JI0 MECell
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nmana u3Hoce 1.551.782 xwb. muHapa, MTO yKa3yje Ja IMOCTOjH BHUINAK JIMKBUIHUX CpEACTaBa y OJHOCY Ha
obagese y uzHocy of 8.973.287 xusb. nuHapa. OBaj BUIIAK JUKBUIHUX CPEICTaBa MpeHOCHhe ce CYKIIeCHBHO.

Pamu 3amtuTe om pusmka umHCconBeHTHOCcTH Kommanuja dopmupa oaroBapajyhe pesepBe — TEXHUYKE H
rapaHTHe, KojuM 00e30eljyje nuenymeme CBojux 00aBe3a U3 OCHOBA OCHIyparmba HIIM OHHUX KOJH CYy MOCIeIuIa
HEoueKrBaHUX jorahaja, kao mMTO Cy HIp. KaracTpoalHe INTETe WM HenpeABUNEHU MOCIOBHH TYOWIIH.
Komnanuja konTHHYHpaHo o0e30elyje mokpuhe cpeacTaBa TEXHUYKHX W TapaHTHUX PE3EPBH MPOIUCAHUM
o0nMIIMa yIlarama, y CKIIaay ca 3aKOHOM O OCHTYpamy U moa3akoHckuM aktuma HBC.

Pusux neaoexsammnoe ynpae/earbd UMOBUHOM U obasezama

Pusnk HeasekBaTHOT yIpaBJbamba IMOBUHOM 1 00aBe3aMa je y IMPEKTHOj Be3u ca 00e30ehemeM aqeKBaTHOCTH
KamuTaja y CKIaay ca MpoNrucuMa.

Kommanwmja je y mpeTxoaHe Tpu TOANHE U Y IpBoM KBapTairy 2021. ToauHe NCIIyHHATIA CBE YCIIOBE TIPOITHCaHe
3aKOHOM O OCHUTYpPamy KOjH C€ OJJHOCE Ha aJIcKBATHOCT KaluTama.

AIEKBATHOCT KallMTAJIa y 000 qun

30.06.2021 31.12.2020 31.12.2019 | | 31.12.2018.
YkynHo YkynHo YkynHo YkynHo

Ynafieni OCHOBHM KaIMTAN N0 5.723.511 5.722.354 5.722.354 5.722.354

OCHOBY OOMYHHUX aKIHja

Pesanopusaunone pesepse © 4.246.739 4.049.201 4.334.825 3.541.233

HepeaJn30BaHUM pe3yJiTaTuMa

Hepacnopehenn no6ntax panujux 2.446.343 2.447.455 435.347 529.072

TroOaruHa

Hepacnopehenn no6utax Texyhe 636.186 1.599.226 1.500.908 786.759

roauHe, 10 50 %

TapaHTHH KamATan 12.863.338 13.802.622 11.967.037 10.509.796

TapanTha pesepBa 10.313.813 10.820.330 9.389.717 8.422.491

(pacmonoxuBa MC)

Mapruna cosenTHOCTH 4.672.787 4.561.764 4.447.648 4.361.610

(3axTeBana MC)

PasiuKa rapanTHe pesepse M 3axTCBANC | 5 011 (o6 6.258.566 4.942.069 4.060.881

MapFI/IHe COJIBCHTHOCTH

OnmHoc 3axTeBane MC u rapaHnTHOT 0.36 0.33 037 0.42

Kamnuraljia

N3Hoc nponucan wianoMm 27. 3akoHa 752.422 752.514 752.594 756.446

PasjuKa rapaiTHOT KanuTana u usnoca | 1, 1 g1 13.050.108 11.214.443 9.753.350

MIPOTIMCAHOT WIaHOM 27. 3aKoHa

OxHoC rapanTHe pe3epBe H 221 2,37 211 1,03

3axTeBane MC

Komnanwuja je mpemy3ena HU3 Mepa 10 MUTalky CHUXKaBamba TPOIIKOBA CIIPOBOhema OCUTypama, MITO Ce
MOJK€ U BHJICTH Ha ciieaecheM rpaduKoHy KOjH MMOKa3yje [a je BpEAHOCT paliya TPOIIKOBa CBE 00Jba U3
TOJIHE Y TOJIUHY.

Kpertame panua Tpomkosa cnpoBoljema ocurypama
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4.3 Pu3uk HeHCNyhemha 00aBe3a ipyre YroBopHe CTpaHe

5 OBoM pHU3UKY Cy HajBHIIC U3JIOKEHA MOTPAKHUBAKA OJ] OCUTYPAaHUKA TI0 OCHOBY (haKTypuCaHE MpeMuje
ocuTypama M 00pauyHaTHX Kamara 110 OCHOBY Kalllibekha y U3MUPUBakY 00aBe3a 0J] CTpaHe JTYKHHKA.
OBo je, mpe cBera, HocjiequIla U3paKEHE HENWKBUIHOCTU Y TPHBPEAM, KAaO0 M NMPUCYTHE MpaKce Ja
OCUTYpaHUIIA 00aBe3e 10 OCHOBY MPEMHje OCUTYparma He TPETHPA]y Kao MPUOPHUTETHE W CBPCTAaBajy UX
n3a o0aBe3a Mo OCHOBY ITOpe3a, 3apajia U 00aBe3a npemMa OaHkama u J00aB/baurMa.

6 KonTHHYHpaHO ce BpIlle aHaIu3e KIIMjeHaTa ca BEJIMKOM HCIPABKOM MOTPAXKHBaa PaJH NMpeay3uMama
XUTHUX aKTUBHOCTH Ha M3MHUPHUBABY AyTa, KA0 U JaJb0j CEIICKITH]H KIIHjeHaTa.

7 CraixHo ce BpIIM aHamW3a (PUHAHCHjCKOT TOJI0XKAaja OCUTYPAaHHKA, CA0CHTypaBadya M pPEOCHrypaBaya,
EMUTCHATa XapTHja O]l BPETHOCTH, MPOIICHA HUXOBOT OOHUTETA M BUCHHE PU3HKA MPE TIaCMaHa.

8 MakcumaHa H3JI0KEHOCT KPEIUTHOM PU3HKY je TIpUKazaHa y cienehoj tadenm:

9

y 000 PCJ]
30.06.2021. 31.12.2020.
. Hcnpaska
@DuHAHCHjCKAa MMOBHHA BpyTo nznoc Heto n3noc Heto n3Hoc
BPeIHOCTH
Jyropounu puHAHCH]CKH
3.079.058 1.200.070 1.878.988 1.996.583
TUTACMaHH
[otpaxxuBama 16.278.147 9.797.553 6.480.594 5.678.194
Kparkopounu huHAHCH]CKH
35.033.808 2.109.814 32.923.994 31.512.417
TUTaCMaH!
VYkymHo 54.391.013 13.107.437 41.283.576 39.187.194

10 M310%keHOCT KPEAMTHOM PHU3UKY, y TOTJely MOTpaKuBama, NpUKa3aHa je W Ha OCHOBY CTapOCHE

CTPYKTYpE MOTpaXkuBamba Koja je nata y cieaehoj radenu:
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000 PC/T

30.06.2021.
CrapocHa cTPYKTypa NOTPasKMBaKa Bpyrto u3snoc Hcmpaska BpegHOCTH Hero n3noc
Henocneno 5.023.220 393.339 4.629.881
Kammeme ox 0-90 nana 1.218.453 279.109 939.344
Kammeme ox 91-180 nana 739.567 477.886 261.681
Kammemwe on 181-270 nana 195.951 136.049 59.902
Kammeme npeko 271 nana 8.241.517 8.193.511 48.005
YxynHo 15.418.707 9.479.894 5.938.813

4.4,  TpKULIHM PU3ULH

TpKUIIHY PU3MK j€ PU3UK T'yOWTKAa WJIM HEMOBOJbHE IMPOMEHE Yy (DHHAHCHUJCKOM CTalby JPYIITBAa KOjU
JIUPEKTHO WM UHAUPEKTHO MPOUCTUYY M3 HEMOBOJFHUX IMPOMEHA HAa TPXKUILTY. Y OKBUPY TPIKHUITHUX PU3UKA,
MoceOHO Ce ymnpaBJba TOjSUHAYHUM PU3UIMMA: PU3UK NPOMEHE KaMaTHUX CTOIA, PU3UK NMPOMEHE IicHA
XapTHja Off BPEJHOCTH, PU3MK MPOMEHE IleHa HEMOKPETHOCTH, PH3WK IMPHHOCA, JACBH3HU PHU3HK, PU3HK
KOHKYPCHIMje, PU3UK HEaJCKBAaTHOI IpHIarohaBama 3aXTEBUMa KOPUCHHKA YCIYTe OCUTYpama, OCTalle
TPIKUIITHE PU3KKE y CKIIay ca MPUPOAOM, 0OMMOM H clloKeHoIhy mocioBamka Kommnanuje.

Jlesuznu puzux

Kommannja ympasiba A€BU3HHM PH3HKOM y IIMJbY OrpaHMYaBama Moryhux ry0Ouraka 300r mpomMeHa Kypca
CTpaHHMX BalyTa M OJpXKaBama pU3MKa HAa HUBOY KOjH je NMPUXBAT/FMB M3 yIja pe3yliTara MOCIOBamba,
a/IeKBaTHOCTH KallUTaja U 3aXTeBa 3a OUyBambeM JIMKBHIHOCTH.

M3noxenoct Kommanuje 1eBU3HOM PU3HKY j€ JaTa y HapeIHO) Taberu:

Jlesuznu puzux
y 000 PCJ[
USD EUR Ocrane Banyte RSD YkynHO
Jyropounu puHAHCH]CKH
0 98268 0 53.023 151.291
IJ1acCMaHHnu
[ToTpaxuBama 0 16.080 475 5.922.258 5.938.813
Kparxopom uancuickn ¢ co) 5 599 705 0  30.325.628 32.923.994
IJ1acCMaHHnu
TOTOBMHCKH SKBUBANCHTH U 13 273 514 695 54794  2.156.382 2.739.641
TOTOBHHA
Hotpaxubarka 3a 0 0 0 15.242 15.242
He(haKkTypucaH MPUXo/I
ViymHo 32.434 3.208.745 55.260  38.472.533 41.768.981
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USD EUR Ocraine BamyTte RSD YkymHO
Ocrarne nyropoune obaBese 0 0 0 0 0
Kpatkopoune dhuHaHCH]jCKE 0 0 0 0 0
o0aBe3se
Obarese 3a npemjy 1 0 0 0  1.659.763 1.659.763
ireTe
ObaBe3se 3a IPOBU3H]Y U 0 0 0 43.605 43.605
perpece
Obasese nmpema

0 957 5 151.216 152.178
JT00aBbauMMa
O0agese 3a TUBHJICH/IC 0 0 0 5.704.407 5.704.407
VYHanpen oOpauyHaTH 0 0 0 747 747
TPOIIKOBH
YkynHo 0 957 5 7.559.738 7.560.700
HeTo neBu3Ha nmo3unmja
ua an 30.06.2021. 32.434 3.207.788 55.264  30.912.795 34.208.281
Heto neBu3Ha mo3uuuja
ua nan 31.12.2020. 26.166 3.115.996 56.206  31.572.013 34.770.381
Kamamnu puzux

KamatHu pu3MK je pU3MK MPOMEHE UMOBHMHE MM 00aBe3a, MPUXOJa WM pacxoja 300r MpoMeHe KaMaTHe
CTOIIC Ha TPXKUIITY. BUCHHA TpXKUIITHE KaMaTHE CTOTE HajBehH yTHIAj UMa Ha €0 MHBECTHIIMOHOT MOpTdhona
YIIOKEHOT y JICTIO3KUTE KO OaHaka 1 00BE3HHIIC.

VY mporecy uneHTH(HUKOBamka KaMaTHOT pu3nka Kommanuja npaTu TpaHCakifje KOjuMa ce BPIIH ICTIOHOBAE
U yjarame KpaTKopouyHHx KoMmaHHjcKMX H3BOpa, Mpe CBera TEXHHUUYKUX PEe3epBU y AYrOpoyHE OOJIMKE
MMOBHHE, Ka0 W JyrOPOYHHX HM3BOpa y KpaTKOpO4YHE OOJMKE MMOBHHE, KOHCTAaHTHO MMajyhm y ¢okycy
XOPHU30HTAJHY U BEPTUKAIHY YCKIal)eHOCT aKTHBE U MaCHBeE.

Komnanuja Hema 06aBe3a MO AYTOPOYHUM M KPAaTKOPOYHHM OaHKAapCKUM KpEeTUTHMa WITH JIPyTuX oOaBesa
KOj€ Cy Be3aHe 3a Iahame KamaTa IITO 3HaYajHO yMambyje HhEeHY U3JI0KEHOCT KaMaTHOM PHU3HKY.

UznoxeHocT KaMaTHOM PH3HKY j€ aTa y OJHOCY Ha KamaTHe cTore no kojuma Kommanuja miacupa cpeacraa
U KaMaTHE CTOIe IO KOjuMa Cy y3eTe (MHaHCHjcKe obaBe3e y CKIaly ca IMOAaliMa IPE3eHTHPAHUM Yy
HapeaHoj Tabenu:
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KamaTHu pusuk

POuHAHCHjCKA MMOBHHA Pacnon kamaTHuX cTona (Ha roIuIIEkHEM HUBOY)

) 5,85% npxxaBHe XOB, ocTamo
Jyropounu (QUHAHCH]CKH ITACMaHH
1,80% OpPOYCHHU JICTIO3UTH

ITorpaxxuBama Y BUCHHU NPONUCAHE 3aTE3HE KaMaTe
0,90% -2,40%  opoueHU AETO3UTH
KpaTtkopouHu (pUHAHCH]CKH ITaCMaH! - KOPIIOpaTUBHE OOBE3HUIIE

1,70% - 5,87% npxasue XOB, octano

duHaHCHjCKe 00aBe3e

Jlyropodne obaBese -

Kpartkopoune obaBese -

Komnanuja mpatu mpomeHe KaMaTHHX cTolla Ha (PMHAHCHJCKOM TPXKMINTY M y CKJagy ca NpoMeHaMa
npeay3uMa akTUBHOCTH yjlarama y IlacMaHe KOjU HOCe Mamby KaMaTHU PU3HUK.

Komnanuja opouaBa nuHapcka cpelcTBa Ko OaHaka Ha KpaTak pokK, y LMby Npahema KpeTamwa Ha TPKUIITY
KaMaTHHX CTONA U €BEHTYalIHUX y4emha Ha ayKuyjama Ap>KaBHUX XapTHja O BPEIHOCTH.

Pusux npomene yene xapmuja 00 epeonocmu

Pusuk mpomene neHe GUHAHCHjCKOT MHCTPYMEHTA je PU3HK (IIyKTyauuje TPKHUIIHUAX LIEHa BIACHUYKUX U
DY XKHUYKUX XapTHja ol BPEAHOCTH KOjH yTHYE Ha IPOMEHY HHX0BE (ep BPEAHOCTH.

Hajsehu neo punancujckux cpencraBa KommaHnuje ofHOCH ce Ha JApKaBHE XapTHje O] BPEAHOCTH U Y HEILITO
MambeM MPOIICHTY Ha aKIUje MPaBHUX JIUIA KOj€ CYy MOJI0KHE PU3HUKY TIPOMEHE TIeHA.

Kako Ou ce ymamno yTHIaj pu3WKa MpoMeHe IeHa XoB, meo cI000mHHMX cpeicTaBa je WHBECTHPAH Y
HajKBAUIMTETHHUj€ aKL{je eMUTeHaTa Koje ce KoTupajy Ha Prime Listingu u Standard Listingu Bbep3se, a koje
00e30el)yjy MUHUMAaTHy U3JI05KEHOCT PU3UIIMA, TOHOCE CTaOWIaH AWBUACHAHU NMpHHOC U Koje Kommanuja
IUTAaHKpA J1a JPKA Y TOPT(OITHIY TyropodHO.

Pusux xonxypenyuje

Y onennm ManudecTanyja TPKUIIHAX pH3WKA W pU3MKAa KOHKYPEHIMje, CIIPOBOJM CE aHaln3a
no3uIuoHupanocTy Kommnanuje Ha TPXKUIITY OCUTYpamba.

VY muby MUHUMH3Upama pU3UKa KOjU CTOje y BE3W ca IICHOBHOM HEKOHKYPEHTHOIIhy ¥ HeIojaaTHOM
KOHKYPEHITH)jOM, HaJUIC)KHE TUPEKIIH]e 3a MPOJIajy W Pa3Boj CIPOBOJE aKTUBHOCTH mpahema KOHKYPEHIIH]e,
00e30elyjy uspany mpemnsora 3a yBoljeme HOBUX IMPOU3BO/IA U ITAKETa OCUTYParha KOjU HUCY 3aCTYIJBEHU KO
KOHKYpPEHIMje, Tpeay3uMajy Mepe 3a moBehame KBamuTeTa ycliyre W y capajibi ca OpraHU3alioOHUM
jennannama KommaHuje HaJUIeXKHUM 3a TOCIIOBE aKTyapCTBa M YIPaBJharhe PUHIIMMA CAUHHaBajy MPEIor
KOpekIija TapudHOr cucreMa, mosazehu oJ MPEeTXOAHO CAYUEH-CHUX aHajdh3a MEpOJaBHOT TEXHHYKOT
pesynrarta.

4.5. OnepaTUBHH PU3ULH
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OrnepaTUBHU PHU3UIM TPOUCTHIY U3 MPOITYCTa y paay 3amocieHuX u oprana Kommanuje, Heomropapajyhux
VHYTpAIBUX MPOLEAypa H Mpolieca, HeaJeKBaTHOT yIPaBibakha HHYOPMAIIMOHUM U IPYTUM CUCTEMHUMa, Kao
U yCJIeIl HeTIPEABUIMBUX CIIOJbHUX JioTaljaja.

Hughopmamuuku pusux

WudopmaTtnuku pU3MK je Haj3HAYajHUjU TOjeIMHAYHH PH3HK Y OKBHPY OBE IpyIle pu3MKa 300T arcoIyTHE
3aBHCHOCTH CaBPEMEHOT MOCJIOBamka 0] HHPOPMALMOHUX TEXHOJIOTH]a.

Y muby yrnpasibama HHGOpMATHIKIM pu3ukoM, KoMmanuja je nonena OIIyKy 0O OICeTy CHCTEMa YIIPaBIbamkha
uHpopmaimonoM 6e36ennomhy, [onutuky napopmanmone 6e30eanoctu Kommanuje ,,JlyHaB ocurypame®,
ITocTymak 3a mporieHy u 00paxy nHGopMaTHIKKUX prusnka, [lman ctparemkux UT mpojekara 3a mepuos 2019.
- 2021. romune, Ctpaterujy pa3Boja uHpopmarmonor cucrema 2019. - 2024, rogune u [lnan cTpaTemkux
npojekara 3a 2021. roguny.

Crpareruja ce cipoBoan. Behuna mpojekara ce oxgsuja y ckiamy ca I[lmarom crparemkux UT npojexara 2019.
-2021. roguHe.

Kommarmju je mpoxyxkeno Baxkeme ceprtudmkara ISO 9001:2015 m motBpae o ycarmamenoctu ISO
10002:2019.

Pusux noepewnoe, oonocno neadexeammnoz uzdopa, pacnopeoa u NoOCmMasbarba 3anocienux y [pyumaey

CropoBezieHe Cy aKTHBHOCTH Ha M3paau [IpaBHIHHMKAa O OpraHH3alMjd U CHCTEMATH3aIMjH IOCIOBa Yy
Kommnanuju, kao u Omimyke O ommcHMa TOCIOBa Y IMJbY aJCKBaTHOT pacnopehuBama 3amocieHHX Ha
onromapajyha pamua mecta. [Inmanupane m3mene [IpaBmiHAKa O OpraHU3alHUjH U CUCTEMATU3AIIHA]jH ITOCJIOBA Y
Kommanuju cripoBojie ce KBapTaIHO.

AKTUBHOCTH Ha CcHpoBohemy eayKalMja 3amocieHuX, MOoceOHO y o0acTh mNpodecHoHanHuX o0yka
KOHTHHYHPAHO ce o1BHjajy. Takole, HacTaBIba ce U ca peanu3aindjom [lmana kaaposa 3a Tekyhy u HapeIHy
TOJMHY.

Pusux oocycmea oozosapajyhee cucmema unmepuux KOHmMpoIa, Npoyedypa u NOCmynaxKa paoa

Ha ocHOBY M3BpIIEHHX HMHTEPHHX PEBU3Hja, Ka0 M KOHTPOJA U MpOBepa OIEHEHO je Aa je y Kommanuju
YCIIOCTaBJbEH CUCTEM MHTEPHHUX KOHTPOJIA, HA HAYHH MPOIKCAH 3aKOHOM 0 OcUTypamy U OUTYKOM 0 CUCTEMY
yIpaBJbamka y JPYIITBY 32 OCUTYpame/peocurypame. 3a akTUBHOCTH U3 TIociioBaka Kommanuje, nponucane
OmrykoM O CHUCTeMy YIIpaBjbarha y JPYIITBY 3a OCUTypame/peocurypame u [IpaBHITHUKOM O CHCTEMY
WHTEPHUX KOHTPOJIA Cy YCIIOCTaBJbeHE MHTEPHE KOHTPOJIE, KOje Cy, 3a BehWHy aKTUBHOCTH, ajleKBaTHE W
TOYy3/1aHe.

Konaunu 3ak/bydak HWHTEPHOT pPEBH30pa je Ja Cy HMHTEPHE KOHTPOJE WHTETPHCAHE Y CHUCTEM KOjH
(OYHKIIMOHHUIIIE U Y KOME C€ HMICHTH(HKYje MoTpeda 3a moboJbllakbiMa M yHamnpehemnma, Be3d ca 4uM
KoMmnanuja KOHTHHYHPAHO Mpeay3uMa aJIcKBaTHE MEpe U aKTHBHOCTH.

Puszux b6ez36eonocmu ungpopmayuja

AKTHBHOCTM Ha CHpOBONelmY Mepa Koje 3axrTeBa I[lomuTvka HHGPOPMIMOHE 0€30€IHOCTH y CHCTEMY
yIpaBibamka JbYJCKAM PeCypcruMa CIpOBOIC c€ Y KOHTHHYHUTETY. Opranusyje ce MUMHUMYM jEHOM TOIUIIHE
CTPY4YHO OCIIOCO0OJbaBarhe W yCaBpPIIaBamkhe CBUX 3allOCIICHUX 3a CHCTEM yIpaBlbama Oe30emHomnthy
UHQOpMAaIHja U OCHOBA KOHTHHYUTETA TIOCIIOBAMbA.

Komnanuju je mpomyxeno Baxeme ceprudukata ISO 9001:2015 m morBpme o ycarmamenoctu ISO
10002:2016.
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YV wmwby 3amTuTe WHOOPMATHYKHX pecypca OJf HEeOoBIAmNEeHOr MpHUCTyNa CIPOBOIM CE€ CTPHKTHA
ayTeHTH(]UKalMja KOPUCHUKA W KOHTPOJA MHPUCTYNa pPauyyHapCKUM pecypcuma. Y TOKY je CTpaTelIKd
npojekart noauszama 6ezoenHoctu UC.

HomyHnowm Iloctynka paga @yHKIHjE 3a MpaBHE MMOCIOBE ojapeleHa je W mheHa HAIJICKHOCT 32 TOCTaBIbambe
n3Mmena/nomyna Ctpateruje pa3Boja UC Komnanuje HBC. Y yrosopuma o pagy yHeta je onpenda o o0aBe3u
YyyBama IIOCJIOBHE TajHE, 32 BpEME Tpajama paJHoT 0JHOCA, Ka0 U 5 roIMHa HAKOH MpecTaHKa pagHor OJHOCa
y Komnanuju.

[IpaBwiHMKOM 0 0Oe30eaHOCTH MH(POPMANMOHO-KOMYHHKAIMOHOT CHUCTEMa, Yy JACNy KOjU C€ OIHOCH Ha
MpeUCIUTHRAKC 0e30eTHOCTH HH(BOpMaIyja, MPOMHCAHO je Aa MeHarep 3a 6e30eqHocT nHpopMaIrja y TOKY
mpBOT TpoMmecedja Tekyhe romumHe, mpunpeMu M3BemTaj o mpoBepHu YCKiIal)eHOCTH NPUMEHCHHX Mepa
samrrute UKT cucrema.

VY cmucity Mepa Koje ce Ipey3uMajy 3a yrpaBJbambe OBUM PH3HKOM, ITOPE]] OPraHn30Bamka aIeKBaTHIX 00yKa
3arocieHrX | mpuipeMe u pocrasibamba MO Kommnanuje M3Bemraja o mpoBepH yckial)eHOCTH IPUMEHEHIX
Mepa 3amrtute KT cumcrema, Bpie ce u ymarama y o0jekre y nmiby Behe 3amtute m 0e30egHOCTH
nHpOpMaIja, Kao 1 aHraKoBame cliyxkoOe o0e30ehema y nojeJuHuM 00jeKTuMa, Y CKIIaay ca OAroBapajyhum
MPaBUITHUKOM.

4.6. lIpaBHU pU3HIHT
Pusux nanacara mepa u uspuyarsa kasue 00 cmpane HEC, 00HOCHO cankyuja Opyeoe HaoexHCHO2 Op2ana

CekTop 32 KOHTPOJIY YCKIal)eHOCTH MOCIOBamka, Y IHJbY CMamheha OBOT pU3HKA, CBAKOIHEBHO MPATH H3MEHE
MMO3UTUBHUX TIponuca Pemybiamke CpOuje, KojuMa ce perysdiie AeJaTHOCT OCUTypama, Kao M yCKiaheHoCT
akara u nporienypa Kommanuje ca nmpornvcuma, MoImMTOBaKkE akaTa M MPOIEAypa O] CTPaHe 3alOoCICHHUX U O
TOME PEZIOBHO U3BEIITaBa HAJIJICKHE OpTaHe.

VY ycnoBuMa maHaemuje, 300T CMamkeHOT Op0ja aHTaXKOBAHUX 3aIIOCIICHUX, 32 OYCKUBATH j€ HEIITO YCTIOPSHU]jU
npollec pelaBama Kako MPUTOBOpa, TaKo M MPHUIPEeMa H3jallibeha Ha MPHUroBope yiyhieHe oJi cTpaHe
ocurypanuka Hapoanoj 6anmu CpOuje, IITo caMuM THM JOBOIIN A0 Behe H3II0KEHOCTH PU3UKY HETIOCTYyTIamha
10 UCTHUM, Y TIPOIMCAHUM POKOBHMA.

V cknany ca HaBemeHnM, KoMItaHWja yiake TojadaHe HaAIMope W Mpeay3uMma oaroBapajyhe akTMBHOCTH Ha
OTKJIakalkhy KOHCTATOBAaHMX HEMPABWIIHOCTH Yy IIOCIOBAalkY OJf CTpPaHE HAJ30PHOT OpraHa, OJHOCHO,
aKTUBHOCTH 3a yHarpeleme yCIOCTaB/LEHOI CHCTEMa MHTEPHUX KOHTPOJA, a CBE Y IHJbY CIUMHHHCAHA
pH3HKa Y KOHTPOJIMCAHOM CErMEHTY IOCIIOBAbA.

VY TOKy U3BpIIICHE TOAMIILE KOHTPOJE MPUTOBOpA MO CBUM BpcTaMa ocuUrypama oja crpane Cekropa 3a
WNHTepHy peBH3HMjy, YOUEHO je€ 3Ha4ajHO IMOOOJBINAFE M0 NMHUTAKY IMOCTyMMama W TOMTOBamka POKOBA 3a
pelIaBame IpUroBopa, 6e3 003upa Ha MOCIOBakE y YCIOBUMA MTaHACMH]C.

VY ciy4ajy youaBama OACTyNama Off 3aKOHCKUX IMPOIMCA U MPOMHCAHUX TPOIIeTypa, HaJISKaH CEKTOp 3a
WHTEpHY peBu3Hjy Tpeiiake KOPEKTHBHE Mepe, POKOBE 3a OTKIAmame YOUSHHX OJICTYINama M IMpaTH
cripoBohembe MpeIoKEHUX Mepa.

DyHKITM]ja 32 MpaBHE IMOCIOBE aKTHUBHO YUeCTByje y 00e30ehnBamy 3aKOHHTOCTH 00aBibama NEIaTHOCTH
ocHrypama, Kpo3 JaBame MPaBHUX MHIUBEHa W aHaIn3y akata. KoprmopaTuBHO ympaBibame je y TOCTYIKY
koHTposie HBC Mo3uTHBHO OLIEHmEHO.

4.7. Ipyru 3HaYajHu pU3MLIHI

Cmpamewiku pusux
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CrabumHo BHCOKO TpXXHIMHO ydernthe KomitaHuje, cipoBeneHa MapKETHHINKA WCTPaKWBamba M PEIIATHBHO
Maju 6poj MpUroBopa yKasyjy Ha BUCOK HHBO MTOBEPEHA JaBHOCTH Y TIOocoBamke Kommnanwyje.

Hedunucannm nuibeBrMa nocnoBama Komnanuje y 2022. rogunu npensuleHo je 3aipikaBame JTHICPCKE
MO3UIINje, OMHOCHO TP XKUITHOT ydentha. CTpaTenikd MUJBEBH TPEICTaBIbajy OKBHP ITOCIOBambA, MPYKajy
CMEpHHIIE pacTa W pa3Boja M Mopel oAp)kaBama TpxHIIHOT ydemha Kommnanuje Ha ompel)eHOM HHBOY H
3aapKaBama JUICPCKe MO3ULHje, YKIbYUYjy U OCTBapeme NpeaABuleHe CTome pacTa MpeMuje HEKUBOTHUX U
KUBOTHMX OCHUI'Ypama, OJp)KaBambe IPONMCAHMX CTONA aJeKBaTHOCTH KalMTana, Jajbe yHarpehemwe
MIOCJIOBHUX TpOLieca U aIeKBaTHO yIpaBibame NMOBHHOM Kommanuje, ykibyuyjyhu u oBe3aHa nmpaBHa JIHLA.

IMopen naBenenumx mwbeBa, Kommanwja he Outm Qoxycupana mpe cBera Ha: HCIYHCHE PETyIaTOPHUX
CTaHJapAa y Torieqy Nokpuha TEXHWYKUX PE3EpPBH M W3BEIITaBama IpPeMa PEeryJlaTOPHUM OpraHuMa,
palnMoHaIM3anyjy TPOIIKOBa OCIOBamka, IpUlpeMame 3a yBoheme konuenta ConseHTHocTH 11 1 Ha HacTaBak
yHampehemwe nporeca paja.

Kommnanuja je moctaBuiaa ocHOBHe 1MJbeBe 3a n3pany IlocnoBHor mrana Komnanuje 3a nepuoxa ox 2020. no
2024. rogure ca mpojekijoM ¢uHaHCH]cKoT pe3ynTaTta 2020. - 2024. roquHe 1 nedUHACAkHEM HU3a Mepa U
AKTUBHOCTH 32 YCICUIHY peaji3alijy MoCTaB/beHUX IJbEBa Y HAPEIHOM HIEPHOAY.

Hajznauajumju pusux y Oynyhem mnepuony je yBoheme konumenta ConsentHoct 2. Kao mocneanua
BUIICTOJMIIHUX MO3UTUBHHUX pe3yliTara y IHOCIOBamby Kao M TpaHcdopmanuje APYIITBEHOT KamnuTaia y
aKOWjcKu KamuTad, KommaHwja MokKe OYEKMBATH aJeKBaTaH COJIBEHTHH pallo H IO CTPOXHjUM
KPUTEPHjyMHMa y BE3H Ca KalUTAJTHUM 3aXTEBOM M PAIlIOM COJBEHTHOCTH aupekTuBe ConmBentHOCT 2. Ha
oBaj HaunH je KommanuWja 3HA4YajHO oOjadajia CBOjy OTIOPHOCT HAa E€BEHTYyallHE HEMOBOJHHE ITOCIICIUIIS
MaHAeMUje.

Hucy mpennmokene m3meHe y CrTparerdju yopapjhbama pU3WIMMa MMajyhul y BHOY Aa HHje AONUIO IO
3HavajHuje mpoMeHe puznvHor npoduna Komnanuje y Toky 2021. rogune u y miany 3a 2022. ronusy.

5. HOJALIN O U3IABAOIY

5.1. OcHoBHH mOgAaIH H Pa3BOj H3aBAOHA
5.1.1. ITocJI0BHO M€ H3aBA0LA

ITocnoBHO nMme: Kommanuja lynas ocurypame a.1.0. beorpan
CkpahieHo TIOCIIOBHO HMe: JlyHaB ocurypame a.j.0.

5.1.2. Ceauiure u31aBaona, MAaTHYHU OpPoj, Opoj n3Boaa u3 oaropapajyher perucrpa npuBpeIHux
cy0jexaTa y KOju jem3aaBaJial ynucaH.

Cenure: beorpan
Matuunu 6poj: 07046898
Pememe Arennuje 3a npuBpenne peructpe:  bJ1 1992/2005 ox 02.03.2005 rogune.

5.1.3. lIpaBHu 0611k W31aBaoNa ajgpeca, 6poj TeaedoHa HA KOjeM je qocTynmaH u e-mail agpeca.:

IIpaBHM 00JTHK: AKITHOHAPCKO APYIITBO 332 CUTYParbhe
Anpeca: Beorpan, Makenoncka 6p. 4
Tenedon: 011/32- 24-001

E- mail: kabinet@dunav.com

5.1.4. JlaTyM OCHUBaHa M PerucTpalnuje u3gaBaona
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Hatym ocauBama Kommanuje je 30.6.1963. roguHe.

5.1.5. lorah)aju 3nauajHu 3a pa3Boj u3aaBaoua.

Kommanwmja je macrama w3 JpkaBHOT ocurypapajyher 3aBoma, ocHoBaHOT 1945. rommHe, M W3 KacCHHjHX
TpaHcopMalija 1 criajamba ocurypasajyhux kyha “beorpax” u “JyrocnaBuja”, Koje je nu3BpieHo TokoM 1974.
TOJMHE.

Kommanwmja je mpaBuu cneadennk Kommanwuje ,,Ocurypame Jlynas* a.1. opraam3oade OmrykoMm CKyMIITHHE
JeoHnuapckor OpymTBa 3a ocurypame ,,Jlynas“ ycojenoj Ha IX cemnunu oapskanoj 26.04.1994. rogune u
ymucanoj y perucrtap llpuspentor cyna, y beorpany, pememem IV-Fi 6p. 9281/94, ox 01.09.1994. roause, a
Koja je pememweM [lpuBpennor cyna, y beorpamy II-Fi 6p. 7821/97, perucrapcku ynoxak 4-01-00, oz
03.07.1997. ronuHe perucTpoBaHa Kao aKIMOHAPCKO APYLITBO y CKJIaLy ca 3aKOHOM O OCHUTYpamy UMOBHHE
U JIUIIA.

CaBe3Ho MUHUCTApCTBO 3a punHaHcHje je 20. jyHa 1997. rogune, y ckinagy ca 3aKkOHOM O OCUTyparmby UMOBHHE
W JIIa, W34aJI0 A03BoiTy 3a pax Kommanwju, Op. 4/1-12-016/97. Hapoana 6anka Cpbuje je CBOjOM ITOTBPIOM
opoj A/879/205/1) on 14. mapra 2005. HaHOBO MOTBPAMIJIA JO3BONY 3a pax Kojy je Kommanuja mobuna of
CaBesHor MuHHcTapcTBa 3a ¢uHaHcuje. Haponna Ganka CpOwuje je pememem [.0p. 2352 ox 30.01.2009.
ronune, Kommanwju ,,JlyHaB ocurypame™ a.1.0. U3/1aja J03BOJTY 32 00aBJbakhe CBUX BPCTa HE)KMBOTHUX U CBHX
BpCTa JKUBOTHUX OCUTypamba.

Pememem Hapoane 6anke Cpouje I'. bp. 2959 ox 25. anpuna 2016. ronune yrBpheHo je na Kommanwnja ,,JlyHa
ocurypame’ a.;1.0. MO)k€ 00aBJbaTH MOCJIOBE CBUX BPCTa XUBOTHHUX OCHI'YPama U CBUX BPCTAa HEKUBOTHHUX
ocHurypama U3 wiasa 8. 1 9. 3aKkoHa 0 OCUTypamy.

Pememem Arennyje 3a mpuBpeHe peructpe y beorpamay 6poj 1992/2005 ox 02.03.2005. roqune Kommnanuja
je mpeBeneHa y Perucrap npuBpeiHUX cy0jekaTra U perucTpoBaHa Kao aKIMOHAPCKO JIPYIITBO 33 OCUTYPAE.

Kommanwmja ,,JIyHaB ocurypame a.n.0. beorpan je opranm3oBaHa y CKiIagy ca 3aKOHOM O OCHTYpPamby
(,,Cayx6enu rnmacauk PC* 6p. 139/2014-3 u 44/2021-8) u 3akoHOM O NMpUBpeaHUM ApymTBUMa (,,CyKOCHH
rnacauk PC*, 6poj 36/2011, 99/2011, 83/2014 (mp. 3akon), 5/2015, 44/2018, 95/2018 u 91/2019).

5.2. 3uavajna ynarama
5.2.1. Onuc (yxwyuyjyhu u épednocm) najznauajuujux unéecmuyuja u30asaouaq 3a C6axKy (UHAHCUjcKy
200UHY 3a NPUKA3AHO NPEMXOOHO PA3000.be cée 00 oamyma /[oKymenma o pezucmpayuju

3HavajHuja ynarama y Toky 2018. ronnHe onHoce ce Ha:

e l3BmieHa cy momaTHa ynarama y codTsep ,,Wind*“ mo Anekcy 2 YToBopa o NMpyKamy yeiryTa IMOApIITKe
onpkaBama coTBepa 3a cucreme Wind, Dunav Zivot i Navigator 6prk 34083 ox 18.02.2016.ronune
0poj 8336 ox 11.01.2018.roqune y Bpeanoctu 7.073 xusbaga quHapa ;

e Codtep 3a mpomajy HpoW3BOoAa IYTHOT 3APaBCTBEHOT OCHUTYypama INPEKO HWHTEpPHETa, YTOBOP
6p.83394 ox 11.04.2018. ronune y BpemuocTH 1.295 xusbana quHApa.

2019. rognna
3HauajHUje MPOMEHE HEMATEPHjaTHUX yJarama OJJHOCE CE Ha:

e  llI3BmieHa cy momartHa yiarama y codTsep ,,Wind*“ mo Arekcy 2 YroBopa o npyKamy yCayra MOapIIKe

onpkaBama coTBepa 3a cucreme Wind, Dunav Zivot i Navigator 6prik 34083 ox 18.02.2016.rogusae 0poj

8336 ox 11.01.2018.roaune y BpenHoctu 5.136 xuspana quHapa ;

e Codteep Data Warehouse sistem ca mparehuM W3BEImITajHIM KOMIIOHEHTaMa 110 YTOBOPY O
nMrmieMmenTariju [Ipojexra Data Warehouse sistem 6poj 247025 ox 23.10.2017. rogune, Arekcy I
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6poj 306634 ox 27.12.2017. romune nu Anekcy II yrosopa 6poj 312802 ox 28.12.2018. rogune y
BpenHoctr of 9.530 xuspama nuHAPA;

2020. romnHa
3HavajHMje MpOMEHE HeMaTepHjalTHUX yilarama OJHOCE CE Ha :

e  l3BmieHa cy nojaTHa ynaramay copreep ,,Wind“ mo Anekcy 2 YroBopa o npyKamy yCIIyTa MOAPIIKe
oIpkaBama copTBepa 3a cucteme Wind, Dunav Zivot i Navigator 6prik 34083 ox 18.02.2016.ronune Opoj
8336 ox 11.01.2018.rogure y Bpenaoctu 6.806 xuspama AuHApA ;

5.2.2. Onuc najsnauajuujux mexyhux uneecmuuuja (yxoyuyjyhu u epeonocm) uzdaeaouya y 3emml,
00HOCHO UHOCMPAHCMEY, KA0 U HAYUH puHancuparsa uneecmuyuja (CONCMEEHU WU NO3AJM.bEHU
uzeopu).

3HavajHUje MPOMEeHe HeMaTepHjalHuX yuarama y 2021. ronuHu ogHOCe ce Ha:

e  llI3BmieHa cy momaTHa yiarama y codTsep ,,Wind“ mo Arekcy 2 YroBopa o pyKamy yCIyra IMOapIIKe
oJlipkaBama copTBepa 3a cucteme Wind, Dunav Zivot i Navigator 6prik 34083 on 18.02.2016.ronuse 6poj
8336 ox 11.01.2018.ronune y BpenHoctu 4.089 xuspana auHapa ;

e l3BpreHa cy JoAaTHA ylarama y copTBep 3a Mpojiajy Mporu3Bojia MyTHOT 3[[paBCTBEHOT OCUTyparha
mpeko uHTepHeTa Mo Yroopy 83394 ox 11.04.2018. ronune y BpemHocTu 3.965 xusbana guHapa.

5.2.3. Hughopmauuje o 6yoyhum 3snauajrum uneecmuyujama uzoasaoua 3a Koje je ynpasa opyuimea,
00HOCHO Opyuimeo eeh npey3eno uepcme ovasese.

/

6. IIPEIJIEJ] MOCJIOBAIA

6.1. OcHOBHE 1€IaTHOCTH

6.1.1. Onuc npeaMera nocjI0Bama, HaBolheme NpeTeKHe 1eJTATHOCTH H K/bYYHHX AKTHBHOCTH 110 OCHOBY
KOjUX M3JaBajal ocTBapyje Hajeehu mpuxon y3 HaBolhewe 3HAYAjHUX MPOM3BOAA Koje Mpoaaje UM
ycaayra Koje npy:ka, 3a CBaky GHHAHCHjCKY FOAUHY y PUKA3aHOM NPETX0IHOM pa3nol/by.

KOMHaHI/Ij a, Yy IWJby CTUllalkha ,I[O6I/ITI/I, o0aBJba JCJIaTHOCT KO_]y YHHC CJ'IC,I[ChI/I MMOCJIOBU OCUT'ypamba:

nOC06U MHCUBOMHOZ OCUZYPAIbA. OCUTYpAmhE€ >KMBOTA, PEHTHO OCHTypame, JOMYHCKO OCHTYpame Y3
OCHTypame KUBOTA, JOOPOBOJLHO MEH3U]jCKO OCUTYPAEE U IPYT'e BPCTE JKUBOTHUX OCUTYPambha;

HOCTI08U HENCUBOMHOZ OCUZYPAILA. OCUTYPARE OJ1 TIOCIIEIHIIA He3roJie, YKIbYUy]jylin ocurypame o] moBpena
Ha paay ¥ npodecuoHaTHIX 000JbeHha, 3aTUM JJOOPOBOJEHO 3/IPABCTBEHO OCHUTYPAHE, OCUTYParkhe MOTOPHHUX
BO3WJIA, OCUTyparh¢ Ba3yXOIUIOBa, OCUTYPakE IIOBHUX 00jeKaTa, OCUTypamke IMMHCKUX BO3HIIA, OCUTYPAhE
pobe y TpeBo3y, OCHI'Yypame MMOBHHE O] TOXKapa W JPYruX OMAcCHOCTH, OCTalia OCUTypamba UMOBUHE,
OCHTYpamE€ 0J1 OATOBOPHOCTH 300T yroTpede MOTOPHHUX BO3WJIA, OCHTYPAH-E Ol OATOBOPHOCTH 300T yrnoTpede
Ba3IyXOIUIOBA, OCHUTYpPame OJ OATOBOPHOCTH 300T YIOTpeOe IIOBHHX OOjeKaTa, OCHUTypame O]l OTIIIITE
OJITOBOPHOCTH, OCUTYPAamhe KPEIUTa, OCUTYPAhE jEMCTBA, OCUTYparhe 01 GUHAHCH]CKHUX T'yOHUTaKa, OCUTypame
OJ1 TPOIIIKOBA MIPABHE 3allITUTE, OCUTYpPamke TOMOhHN Ha ITyTOBamYy U IPYTe BPCTE HEXKUBOTHUX OCUTYParha.

Kommanwnja mocnyje Ha menoj Tepuropuju Pemmyonimke Cpouje, mpeko Mpeke Kojy unHU 29 TTIaBHUX (HIIHjaia
KOje Cy TpymucaHe y meT peruona. IlponajHa Mpexa >KMBOTHHX OCUTYpama CBOjy JeaTHOCT 00aBJba Kpo3 5
TJIABHUX (PUITHjaa.

Haj3nagajauju npuxoan koje je Kommanuja octBapuia y nmepuomxy ox 2018. mo 2020. roguHe Cy MPUXOIH 0T
MpeMHUja OCUTYpama U caocurypama. CTpykTypa mociioBHux npuxoaa Kommnanuje nara je y HapeaHoj Tabenu:

(y 000 guHapa)
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2019/2018 | 2020/2019
Bpera npuxona 31.12.2018. 31.12.2019. 31.12.2020.
+/- (y %) +/- (y %)
Ipuxom on npemuja ocurypata 1 23.097.058 24.680.274 25.763.387 6,85% 4,39%
caocnrypaH,a
Tpuxoaw on nocnosa nenocpeaHo 341.697 360.658 176.858 5,55% -50,96%
BC€3aHHUX C ITOCJIOBHUMaA ocnrypaH,a
Ocranu MociIoBHU NPUXOIU 441.772 285.317 323.464 -35,42% 13,37%
YKyNnHO MOCJTOBHU MPUXOTU 23.880.527 25.326.249 26.263.709 6,05% 3,70%

6.1.2. Onuc cBUX HOBHMX 3HAYAajHUX MPOU3BOAA WIH YCJIYra Koje cy yBeJeHe, TPEHYTHH CTATyC pa3Boja
TOT NPOU3BO/AA WM YCJIyre y MepH y Kojoj je Beh mo3HAT jaBHOCTH.

/

6.2. lmaBHA TpKUIITA

Onuc enagnux mpoicuma Ha Koiuma ie npucymar uz0asanay, yKjyuyiyrwu u npuxas yKynHux npuxood no
Ooeramuocmuma u mpaxcuwmuma (2eoepacku pasoeoienum), y pazoobjy na koie ce o0HOCe Npuxa3ame
Gunancuicke ungopmayuie y npemxoOHOM nepuooy.

Kommanwmja mocnyje Ha menoj Tepuropuju Pemmyonmke Cpouje, mpeko Mpeke Kojy unHU 29 TIIaBHUX (HIIHjaia
(28 rmaBHEX ¢uUIHjana HEKUBOTHUX OCHTYpama U jeJHa IJlaBHa (uiHjaia )KUBOTHUX OCHTypama) 1 oko 600
NPOJIajHUX MECTa.

Hajsehe mpuxoze JIpymTBo ocTBapyje 1o OCHOBY BpIIICHa YCIyTa OCUTYPambha.

Ha kpajy npyror kBaprana 2021. rogune y Penyomumm Cp6uju nociyje 20 apymrasa 3a (pe)ocurypame u
BUXOB OpOj je HEeNpOMEHEH y OJHOCY Ha MCTU IEpHOA MNPEeTXOAHE roiuHe. MckibyduBO INocioBHMa
ocurypama 0aBu ce 16 npymrasa, 10K ce IOCIOBHMA PEOCUTypama 0aBe ueTHpH ApymTea. O ApyiiTasa Koja
ce 0aBe MOCIOBMMAa OCHTYpama, MCKJbYYHBO XHBOTHHM OCUTYpameM OaBe ce YeTUpH ApPYIITBA, JOK Ce
UCKJbYYMBO HEXHBOTHHM OCUTYpamEeM, OJHOCHO U XXHBOTHUM M HEXHUBOTHHUM OCUTypameM 0aBU IO IIECT
npywrasa. [lopen apymrasa 3a (pe)ocurypame, Ha TPXKHUIUTY Ha Kpajy apyror Tpomecedja 2021. rogune
nociyje u: 16 6anaka, mecT gaBaiana ((MHAHCH]CKOT JIM3WHTA U jaBHU ITOIITAHCKH OIIepaTop, KOjH Cy TOOWITH
carjacHocT 3a 00aBJbame M0CI0BA 3acTylama y ocurypamy, 104 npaBHa Jinna (IpyLITea 3a MOCPENOBAKE Y
OCHTYpamy W [IpyIITBa 3a 3acTylamke y OCHTypamy), 77 3acCTyIHHKAa y OCHrypamy (QU3HUUKO JuIe —
Mpeay3eTHUK) U 4.166 akTUBHUX OBjiamrheHUX JHIa 3a 00aBJbamke TOCIOBA 3acTymarma, OJHOCHO IOCIIOBA
MOCPEAOBAKkA Y OCUTYPABY.

ITocMmaTpaHo mpemMa BIIACHWYKO] CTPYKTYpH KamuTana, ox 20 apymmTaBa Ha Kpajy aApyror tpomecedja 2021.
roaune 15 je y BehnHCKOM cTpaHOM BIacHHUINTBY. JpymiTBa y CTpaHOM BJIACHUINTBY Oemexe nmpeosnalyjyhe
yuemhe y mocmarpanoMm mepuoay 2021. rogwHe y: MpeMuju >KMBOTHUX ocHrypama ca 87,4%, mpeMuju
HEXUBOTHHUX ocurypama ca 60,7%, yKkymmHoj] UMOBUHU ca 73,5%, kao 1y 0pojy 3amocienux ca 65,7%.
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VYkymHa npemuja y apyrom kBaptany 2021. rogune nznocwmia je 60,4 mwmjapau nuaapa (514 Mumnona epa
win 619 Munuona fonapa)2, MTO NPeaCcTaBiba pacT o1 8,2% y 0AHOCY Ha UCTU MEPUO]] IPETXOIHE FOIUHE.
3axBasbyjyhu Behem pacTy mpemuje )KMBOTHUX OF IIPEMHj€ HEXKMBOTHUX OCUTypama, CTPYKTypa IpeMuje je
mo6oJpIaHa y mopehemy ca UCTUM TTEPHOIOM IIPETXOMHE TOAMHE, TaKO Na je yuemhe )KUBOTHUX OCUTYpamba
onaro mosehano ca 21,6% y npyrom kBaprtainy 2020. rogune Ha 21,7% y npyrom kBaptany 2021. ronuHe.

ITocmaTpaHo TIpemMa BpcTamMa OCHUTYypama, CTPYKTypa IpeMuje v apyrom kBapramy 2021. roguHe ciaudHA je
CTpyKTypu mpemuje y uctoM mnepuony 2020. romune, y3 Oenexeme Hajeher yuemrha ocurypama of
OJITOBOPHOCTH 300T yroTpede MOTOPHHX BO3MIA Y YKYITHO] peMuju o1t 30,1%. Ciene IMOBHHCKA OCUTYparbha
ca 22,0%, )xuBoTHa OocHUTrypama ca 21,7% u ocurypame MOTOPHUX BO3mJIa — Kacko ca 9,7%.

[IpeMuja HE:XKUBOTHUX OCUTYpama y Apyrom kBaprany 2021. ronuHe pacte 3a 8,1% y 0IHOCY Ha MCTH MIEPUOLT
2020. romune. [IpeMrja ”MOBHHCKHX ocurypama pacte 3a 10,1%, mpemuja ocurypama MOTOPHHUX BO3MJIA —
kacko 3a 10,3%, a mpemuja JOOPOBOJEHOT 3PaBCTBEHOT ocurypama 3a 18,2%. [lpemuja ocurypama on
OJITOBOPHOCTH 300T ynmoTpede MOTOPHUX BO3WJIA, HAKOH KPaTKOTPajHOT Maja y mpBoM kBapTaiy 2020. roanHe
Kao IOCJICANIIE TIAHIEMH]j€ BUpYCa KOpOHA U oTIopaBka y npyrom kBaprainy 2020. romrHe, HacTaBJba ca pacToM
o1 4,0% y apyrom kBaptany 2021. ronuse.

Hapenenn pact mpemuje 100pOBOJHHOT 3ApaBCTBEHOT OCUTYpama MpaTH U pacT ydenrha mpeMuje oBe BpCTe
ocurypama ca 6,1% y npyrom kBaptany 2020. rogune Ha 6,6% y npyrom kBaprainy 2021. roqune. Hajsehu
JI€0 TPKHUIITA, OAHOCHO 64,6% MOKpHBajy TpH APYIITBA 3a ocurypame. OCUrypame 0J1 ocaeIula He3roe,
Koje 00yxBara, u3Meljy ocTajior, 1 00aBe3Ha OCHTyparha Kao IITO CY OCUTypae MMyTHUKA Y jaBHOM caoOpahajy
U OCHUTYpam-e 3alloCIeHUX O]l IOBpeAa Ha paay u oA npodecuoHamHnx 00osbema, y ApyroM kBaptainy 2021.
TOJIMHE, y3 pacT o1 6,2%, Oenexxu HelpoMemeHo yuenthe ox 2,6%.

VYV npyrom xBaptany 2021. romuHe HHj€ MONILIO IO MpOMEHA HA PaHT-IHCTH MET HajBehwx apymiTaBa 3a
OocHTypame MOCMaTPaHO MpeMa BUCHUHU YKYITHE MPEMHUje U TIPEMUje KUBOTHUX OCUTYPama, KOja Y YKYITHUM
HaBEJICHUM KaTeropHWjaMa CBHX JPYINTaBa 3a OCHUTYyparme ydecTBYjy ca 76,6% wu 83,3%, pecneKTHBHO.
MelhyTum, A01LTO je 0 TPOMEHE Y paHTy IeT HajBehux IpyIITaBa 3a OCUTypamke MOCMaTpaHo peMa BUCHHH
MIpeMHje HEXKMBOTHUX OCHTYpama, Koja y MPEMHUjH OBOT CETMEHTA TP)KHINTA yUeCTBY]y ca 77,8%.
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bunancha cyma npymtasa 3a (pe)ocurypame nosehana je Ha kpajy apyror kBaprana 2021. rogune Ha 333,2
MuHjapau auHapa (2.834 munmnona eBpa wim 3.374 MmnoHa noiapa), u To 3a 7,6% y omHOCy Ha Kpaj Ipyror
KBapTaja IpeTXO0lHe FOJUHE.

bunancue cyme npymrasa 3a ocurypame Ha 1aH 30. 06. 2021. rogune

6.3. BanpenHe YumbeHHIIE U OKOJHOCTH
Y cnyuajy oa cy ma ungpopmayuje uz mauxe 6.1. u 6.2. ymuyane nHexe 6anpeoHe yurbeHuye U OKOIHOCHIU,
0emassHO Ux Onucamu.

Ha undopmanuje u3 tauke 6.1. u 6.2. HUCY yTHLIANE BAaHPEIHE YUEHECHUIIE U OKOTHOCTH.
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6.4. IlaTeHTH, TULEHIIE, 3HAYAJHU YTOBOPHU UM HOBH NMPOU3BOHH NPOIECH

Ilpuxaz ungopmayuja o namenmuma, IUYEHYAMA, 3HAYAJHUM Y2080pUMA UIU HOBUM NPOUIBOOHUM
npoyecuma, Koju cy 00 6umHoz 3nauaja 3a npopumadunHocm nocro8arba uzdasaoya. emasuocm npuxasza
ycaznacumu ca cmeneHom Yymuyaja Heko2 00 HaBeO0eHUX eleMeHama Ha NoCI08arbe U30asaoyd.

/

6.5. U3jaBa 0 mo/10:kajy HA TPKUIITY
V cnyuajy oa uzdasanay oaje Ouno Kaxkey usjagy 0 c60M NONONCAJY HA MPHCUWNY, HABECMU YUIbEHUYE HA
Kojuma ce 3acHuea Haseoena usjasa.

Kommanwmja He maje OMIIo KakBy HjaBy O CBOM IT0JI0Kajy Ha TPYKHIITY.

7. OPTAHU3AIIMOHA CTPYKTYPA

7.1. Axo je uzoasanay 0eo zpyne (Hnp. KOHUepHa) Oamu Kpamax ORUC 2pyne U noa10Xcaj u30asaoua yHymap
2pyne.
[IpuBpenna apymrBa koje ocHuBa KoMmnanuja n y KojuMa nMa BehMHCKHM KamuTal WM 3Ha4ajHO ydeurhe

KanuTana Koje je TmojeauHadyHo HajBehe yuemhe cy koHTponmcana npymTBa. KommaHuja ymopariba
KOHTPOJINCAHUM JIPYIITBHMA CPa3MEPHO CBOM KamuTan ydenihy.

P.op. IMOBE3AHA ITPABHA JINLIA % yuemrha *

1. JynaB ayTo 1.0.0. beorpaz 100

2 Hynas JI3Y mo6p. neH3ujckum poHmoM 100

3 HynaB Stockbroker a.n. Beorpan 100

4. JyHaB TypucT 1.0.0. beorpaxn 96,15

5 JyHaB ocurypame a.a. bama Jlyka 89,94

6 JyHaB ayTo n1.0.0. bama Jlyka 89,94
Hynas PE a.n.0. beorpan 88,41

8. JyHaB ayTo noructuka 1.0.0. beorpan 100

*Yyemha y KOHTOJIMCAHUM JPYIITBHUMA CE€ OJHOCE Ha TUPEKTHO W MHIUPEKTHO yuenihe (MPEeKo MOBE3aHHMX MPaBHUX
nuua) Ha aaH uspazae [Ipocnekra

I'padmuku mpuka3 opraHuszaloHe CTpykType KommaHuje W KOHTpOIMCAaHUX JpyliTaBa (Ha JIaH W3paje
IIpocnexra ):
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7.2. Cnincak 3aBHCHMX JpPyIITABA W31aBaoLa, YK/bY4yjyhu moca10BHO nMe, ceuINTe, MponieHaT y4yenha
Y OCHOBHOM KANHMTAJIYH IVIACAYKHM MPAaBHUMAa, aKO0 je HCTH PA3JIUYUT 0] MPoLeHTa yyemha y 0CHOBHOM
KANUTAIy.

/
8. HEKPETHHUHE, IOCTPOJEIA U OITPEMA
8.1. Uudopmanuje o nocrojehoj u nianmpanoj AyroTpajHoj MaTepujajiHoj MIMOBHUHH

NuBecTUIIMOHE HEKPETHUHE

WHBecTUIIOHE HEKPETHUHE Cy HEKpETHHWHE (3eMJBHINTAa WM 3rpajae) koje Kommanwja kao BIaCHUK WU
KOPUCHMK (DMHAHCHjCKOT JIM3UHIa IPXKH paly OCTBapHBama 3apaje OJ U3/aBama WK yBehama BpeaHOCTH
KaruTaja Wik pagy jeJHOT U APYToT, a He 3a NpyKambe ycayra, aAMUHICTPaTUBHOT MOCTIOBaha WM MPOaaje
Yy OKBHpPY PEIOBHOT IOCIOBamkbA.

WHBecTUIIMOHE HEKPETHHHE Cy IpoliekheHe Mo (ep BpeaHocTu Ha man 31.12.2019. roamue on crpaHe
He3aBUCHOT npouenutesba u 31.12.2020. ronune. BpenHoBame HHBECTUIIMOHUX HEKPETHUHA HAKOH TOYETHOT
IpH3HaBamba BPIIH ce 1o MeToay nomteHe (pep) Bpennoctu. [lorehame dhep BpenHOCTH ce HCKa3yje Y OKBUPY
MPHUX0JIa, a CMAmkCHEe Y OKBUPY pacxojia Mepuoja. y CKIaay ca TUM, He oOpadyHaBa ce amMOpTH3alldja
MHBECTULIMOHUX HEKPETHHUHA.

HMHuBecTurione HeKpeTHUHE (KEUTOBOICTBeHA BpeaHocT Ha gad 30.06.2021. ronuxe)

MOBPIIUH
. e a Kmurosoacrteen
Hasug o6jexra Bpcra/namena 2) souppmr | & BPERHOCTY Teper
) JMHapHMa

Anexcangposar; Jame ITerposuha 18 Jloxam; 6p.10;npuzemmbe; Yr.1571/97

r 1093/99 31 1.388.540,92 | HE
Anekcanzapoary; Jamre [lerposuha 18 Jloka; Op.5-npuzemsse; Yr.1571/97 u

r 1093/99 35 1.567.707,50 | HE
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Anexcangposar; Jame ITerposuha 18

Jloxam; 6p.6;npusembe; Yr.1571/97 n

r 1093/99 22 985.416,14 | HE

Anekcunan;, ymana Tpusynua,[11] Jlokan; Yroeop 38/5.03.97;Anekc

Tpxuuua, Jlokan 6p.30 83/16.6.98. 26 764.353,20 | HE

Anexcunary; lymana Tpusynua,[11]

Tpsxuauma, Jlokan 6p.52 Jloxam; Yr.6p.73/99 1999. 18 529.167,60 | HE

Anekcunarg; Ilerpa 3ena Texunuku cepsuc; OB.6p.3840/2002 700 18.518.881,50 | HE
3emsbuiITe-TeHHYKH LIEHTAp,

Anexcunar; Ilerpa 3ena OB.6p.3840/2002 27 4.762.508,40 | HE
IocnoBHU npocTop;.crp;npoc.6p.9

Apanhenosai; Knesa Muxauna 110 Yr.6p.243/31.12.98 95 3.868.100,51 | HE
ITocnoBHu
npocrop;3.cm;npoc.9;Yr.6p.243/31.12.98

Apanhenosan; Knesa Muxanna 111 Ku 95 4.095.635,83 | HE
Iocnosuu npocrop; npecyna 11149/04 on

Apusbe; Mutoma ['mumnha 42 31.03.2004. 12 425.520,61 | HE

Azama; Panomupa Jlazuha 88 Texunuku ceppuc; ¥Yr.2623 11.8.04. 272,5 16.084.148,30 | HE
3emsbuiITe-TEeXHUUKHU LIeHTap; YT1.2623

Azama; Pamomupa Jlazuha 88 11.08.2004. 16,86 792.960,87 | HE

baOymauia; Jennune Texuunuku cepsuc; bP.351-66 /2006-03 177 14.002.743,60 | HE
3eMJBHIITE-TEXHUYKH CEPBUC;

babymauna; ennuue Yr.6p.1411/7,9,95 15,05 353.954,33 | HE
ITocnoBHu npocT; npus;

Bbabymauna; Came Viskosuha 22 Vr.2971/4.11.89;08.327/91 45 2.244.199,83 | HE
Jloxan "/1" nok.6p.16;

barounHa; Ayrobycka 60 Yr.6p.113/16.4.1996. 23,8 843.949,20 | HE
Jloxan "L1"; 6p.18; Yr.6p.5 o

Barouunna; I'naBna 66 17.01.1997. 47,7 2.255.259,21 | HE
IMocnosru npoctop; YT.6p. 3914/74

batounna; Kpaspa Ilerpa 84 1.11.1974 60 3.880.562,40 | HE
TeXHUYKH CepBHUC;

bena [lananka; Bheromesa 32 VYr.6p.219/2003;08.6p.353/2003 227 9.902.251,70 | HE
3emsbuiTe; y3 TEXHUUKH cepBUC; YT. Op.

Bena ITananka; Bberomena 33 219/2003 10,14 476.956,40 | HE
IMocnosru npoctop; Y1.01-24/430601

Beorpas; bnaroja Ilaposuha 19a 15.6.88. 497.4 75.892.573,11 | HE

Beorpan; Bynesap Jleciora Creana IMocnosuu npoctop; YT.1/89 on

62-64 24.02.198 430 73.469.000,30 | HE

Beorpan; Jypuja I'arapuna 151,

Wl cnp,nokan 6p.208 Jloxam; Yr.6p.10896 ox 26.10.1992. 10 1.760.881,08 | HE

Beorpan; Jypuja I'arapuna 151,

WHcnp,nokan 6p.94 Jlokau; Yr.6p.10895 on 26.10.1992. 31 4.408.975,31 | HE
Jlokan; mpuzemsbe; Yr.0p. 104/79 on

Beorpan; Kanapeso 6pao 40 06.12.1979. 29 2.932.677,51 | HE

Beorpan; Kuez Muxaumnosa 6, ITocnoBHu npocTop;3rpana 1;Yr.o

N,B11 u BUNU cm. yuemhy y u3rpazn.o6 1169,6 230.449.183,61 | HE
IocnoBHu mpocTop;

Beorpan; Makenoncka 32 Pemr.Munu.punanc. ®HPJ 9041 294 118.224.539,50 | HE
Cran; nBoc; Y1.87/24.4.2000,

Beorpan; Ilarpuca Jlymymbe 12 0B.6p.430/00 26.4.00 50 5.333.731,82 | HE

Beorpan; Paganuka 516, B cm, cran

6p.33 Cran; Y1.98/94 01 25.11.1994. 30,1 4.600.913,23 | HE

Beorpan; Crpaxumuha bana 10, Cran

op.14 Cran; 50 12.347.244,00 | HE

Beorpan; 3pmamcka 41, E-

1,mam.2,110Kax1 6p.8 Jloxam; Yr.6p.175 ox 14.8.2003. 25 3.233.802,00 | HE
JluBana, muse; Pemr.Om.c

Boraunarr; Coko.1.6p.186/02 270,52 1.590.560,21 | HE
IocnoBHu mpocTop;

bop; Hukone ITamunha 14/12 Yr.6p.31/75;0mu.cyn I1-1288/07 14 910.141,30 | HE
IocnoBHu mpocTop;

bocunerpan; I'eopru lumutposa 13/A | VYr.6p.59/27.1.93.Anexc 874 239 7.376.687,80 | HE

Boxesaly; morec: MapuH MoTok, INosponpuBpeIHO/IIYMCKO 3EMIBHIITE;

3abphe, dyboka 3aksp.1462/12 1884 1.107.605,48 | HE

Byjanosar; Tpr Kapahopha

ITerposuha 35 ITocnoBuu npoctop; Omnyka 6p.60/1990 31,6 1.607.727,85 | HE

UYajernna; 3naTubopcka 66 ITocnoBHU IPOCTOP; 48,47 2.564.875,36 | HE

TAuhesar; Ceror Case 2a 3emubuinre; Yr. OITY:276-2018 4,5 185.188,82 | HE

Thuhesair; Ceetor CaBe 2a, riiaBHa

3rpajga Texunuku ceppuc; Yr.0I1Y:276-2018 80 2.821.924,80 | HE
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Thuhesan; Cseror Cage 2a, 3rpajia

op.1 Texunuku cepsuc; Yr.0I1Y:276-2018 18 634.933,08 | HE

Thuhesan; Cseror Cage 2a, 3rpajia

op.2 Texunuku cepsuc; Yr.0I1Y:276-2018 21 740.755,26 | HE
Texunuku cepsuc; OITY 127/19,

Jumurposrpan, Hajaen Kupos 13a. Yr.245581 147 7.639.655,91 | HE
3emspuiire- Texuuuku cepsuc; OITY

Jumutposrpan, Hajaen Kupos 13a. 127/19, Yr.245581 16,26 860.334,32 | HE

Jumutposrpan; I'pannynu npenas

I'pajmHa, nokan 6p.9 Jlokan; Yr.6p.110/9-94;Anex 6p.646/96 32 2.035.319,40 | HE

Jloma JlacTBa; Opmapanumre; OB.0p.597/67 553 47.026.131,83 | HE

Jloma JlacTBa; 3emspuuire; OB.6p.597/67 5,71 18.129.281,98 | HE

Taunna Xan; Musomnia Obunwnha 73 3emspunire; Yr.0p.557/03;08.6p.8583/03 10,93 1.542.347,16 | HE
[MosponpuBpeaHO 3eMIbHIITe/BONHAK;

Topwe Kpajunue; 3aks6.322/2015 27,79 261.432,31 | HE

I'paguHa; AIMUHUCTPATHBHH IIpena3 Kuock; 6 49.383,68 | HE
MoHTaxXHH 00jeKaT 0/ MELIOBUTOT

I'paguHa; AIMUHUCTPATHBHH IIpena3 Marepujana 11 517.408,32 | HE
IMocnosuu npoctop; OB.6p.442/71 ox

ViBamwnia; Mumska Kymuha 16 26.07.1971 42 3.951.118,08 | HE
Texumuxu cepsuc; Yr.270/18.08.2000

Jaronuna; Knesa Musere 92a 3aj.rpa 657,63 71.138.325,57 | HE

Jaroauua; KparyjeBaukor oktoOpa

46/1 Cran; Yr.0B.0p. 3278/2000 36 1.693.154,88 | HE
Onmapanuure;3rp.11;4 cobe; Pememe

Jactpeban; Kamenuia Op. 952-02-2089 100,48 4.119.069,57 | HE

Jactpeban; Kamenunua 3emupuinire; K..1772/6 0,68 15.990,91 | HE
IMocnoBuu npoctop; Yr.6p.4768 on

Kouespesa; Omnaauncka bb 23.10.1978.ro 42,36 1.134.299,67 | HE

Kocjepuh; Onre I'p6uh 5 [TocnoBuu npoctop; 11J1.726 34 1.031.830,67 | HE

Kocoscka Mutposuna; Kpasba Ilerpa

n 137 Jlokan,; Yr. nema 3KVYJI 3300 29 865.971,76 | HE
Jlokaun; Yrosop 6p. 530/98 ,08.6p.354/98;

Koaun; Iapa Jlazapa 87 TIO+ITP 49,52 1.930.817,64 | HE

KpasbeBo; Okrobapckux xxprasa 14 3emspHuITe;rpal)eBUHCKO; 5,75 6.761.586,00 | HE
Texumuxu cepsuc; Yr.6p.11; Anexc Vr.

Kpaspeso; Bojsone Creme 45 61 2000 870,05 103.370.838,60 | HE
3emsbHiITe-TEXHUUKU CEPBUC;

Kpaspeso; Bojsone Cremne 45 VYr.6p.11;Anex 61 26,51 10.909.678,86 | HE

Kpynam, Kocrajuuk, Jacuk IMammak 7 knace, 3axkspyuyak .M 587/13 0,92 1.263,84 | HE

Kpynam, Kocrajuuk, Jacuk IMammak 7 kaace, 3akpydak M1 587/13 2,42 1.666,35 | HE

Kpynam, Kocrajuuk, Jacuk IMammak 8 kinace, 3axkspyuyak .M 587/13 5,1 5.026,14 | HE

Kpynam, Kocrajuuk, Kyhepune Iyma 8 knace, 3axkspydax M.1 587/13 3,11 3.494,10 | HE

Kpynamw, Kocrajuuk, Jlunam Tammak 8 knace, 3akspyyak V.1 587/13 1,78 1.333,80 | HE

Kpynam, Kocrajuuk, [lerpuhu Iyma 6 knace, 3axkspydax M.M 587/13 1,46 1.993,86 | HE

Kpynam, Kocrajuuk, [Tospa Illyma 5 xnace, 3akipydak V.1 587/13 0,89 2.180,10 | HE

Kpynam, Kocrajuuk, Ilossa Iyma 6 xnace, 3axkspydax V.M 587/13 1,12 1.755,78 | HE

Kpynam, Kocrajuuk, Pynune Ilyma 7 xnace, 3axspydax .1 587/13 4,39 7.035,45 | HE

Kpymesan; Hosa Kococka 99 TeXHUYKH CepBHUC;

(T'opmwa INakanauna) Yr.310/19.09.00.(3ajen.u3rp)I1P+CIT 725,95 77.283.495,99 | HE

Kpymesan; HoBa Kocoscka 66(I'opma | 3emspumre-TexHudku cepBuc; Yr.0p.

[NakanHuna) 310/2000 57,46 27.027.529,15 | HE
TocnoBuu mpoctop; Yr.6p. 906 ox

Kpymesan; Bene Kopuaruna 88 24.1.1986 153 14.219.114,68 | HE
Texuuuku cepBuc; Yr.0p.5564/11

Kyueo; boxke [lumurpujeBuha 2 OB.0p.3-584/11 260 7.948.421,52 | HE

Jlanoso; TILI Tonoskap, Jlokan 6p.26 Jlokaun; Yrosop 6p. 84/11.05.1995 19 425.520,61 | HE
3rpazne nossonpuspene; Pemr. Ct.2/2017

JlazapeBo, lBe Jlone Pubapa ox 11.10.2017 3,43 20.165,00 | HE
3emsbHiITe; Y3 TEXHUUKU CEPBUC; YTOBOP

JleckoBau; dumutpuja Tynosuha 122 | op. 131 22,63 5.322.250,13 | HE
TexHu4kH cepBuc; YroBop Op.

JleckoBary, Aumutpuja Tynosuha 122 1310/18.07.2001 379,45 41.472.658,86 | HE
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TocnoBuu mpocrt.; Yrosop 01-

Jleckosau; Jlypmuropcka 66 2062/96;npecyna2165/97 45 1.847.655,26 | HE
TocnoBHU mpocTop;pu3; YToBoOp Op.

JleckoBarr; Kocre Cramenkosuh 60 1906/05.05.1986 121,2 10.397.325,49 | HE

Jleckoan; Macapukos Tpr Jlokai;0p.16; YroBop 6p. 1659/11.11.94 26,35 1.076.327,97 | HE

Jlosnuna; 'mvmHasujcka 60, Tokan Jloxam; Yr.o pa3m.1502/16.05.0996

op.27 08.2409/96 18,31 1.014.917,04 | HE

Jlosnuna; 'mvmHasujcka 60, Tokan Jloxam; Yr.o pa3m.1502/16.05.0996

0p.28 0B.2409/96 24,14 1.338.071,94 | HE

Jlosnuua; 'mmHasujcka 66, Tokan Jlokai; yr.o pa3m.1502/16.05.96 0B.240 3

0p.6 JIOKa 33,25 1.843.036,12 | HE

Mauo Lpuuhe; Mapmrana Tuta 66 Cran; Yr.6p.675/25.8.04 08B,0p.11991/04 69,33 1.630.541,76 | HE

Marno Hpuuhe; Mapmiana Tuta, nokan

op.13 Jlokan; Yr.6p.4927/96 Anex 3099/07;08. 32,27 662.487,06 | HE
[MocnoBuu npoctop; YT.6p.641 on

Mepomunna; 12.11.1984 53 1.986.898,85 | HE

Huur, Knock Humr Excnipeca Kuock; 9,6 81.023,10 | HE

Humr;, Hukone Iammha 32a Cran; Pent.6p.484/06 22,9 2.019.656,34 | HE

Hum; Hukone Iammha 32a Cran; Pent.6p.484/06 43,5 4.092.229,44 | HE
Iocn.npocT;3 kaHu.;

Humr; O6penoBuhesa 2 Y1.2130/84;08.1p.888/84 66,73 4.114.857,58 | HE
Jloxai; Op. 82; YroBop 0p.

Huu; [o6enuna; T Kamua 47/15.7.94,0.2183/94 31 1.508.538,29 | HE
Jlokamn, 6p.15; Yroeop Op. 94/91 Anex

Huur, Baznyxoruiosana 24 137/91 14,9 1.210.944,37 | HE
Texunuku ceppuc; J.ueHTap;

Hun; Buzantujcku Bynesap 66 VYr.124/2000 21.3.2000 630 69.488.134,50 | HE

Hun; Buzantujcku Bynesap 66 3emspnnite-TeHUUKH CEpBHUC 40,79 52.762.713,43 | HE
IMocnosru npoctop; YT.6p.1026-

Hoga Bapou; Marucrpaniu nyt 34 0B.6p.27/79 39,44 966.691,46 | HE

Hosu Ilazap; Hacesse Jlexena,

Kycosarg 3emssunire; [Ipec.ommr.cyna 522/97 77,04 1.358.902,40 | HE

Hogu ITa3zap; Illabana Koue 18 3emspuiire; bp.pem. PI'3Y 952-01-526/07 3,95 9.289.831,20 | HE
IocnoBHU mpoCTOp; yr.HEMa;

Hogu Cag; JeBpejcka 1 Ju5120/200001119.09.0 274 31.177.440,41 | HE
Texunuku cepBuc;Yr.127 on

Oo6penosail; Muoma O6penosuha 2a | 22.11.04;All "bopa Keunh" 293 15.502.949,37 | HE
3emsbHiITe-TEHUUKH LEHTAP,

Oo6penosai; Muoma Obpenosuha 2a | Yr.0p.127/04, bopa Keunh 9,01 3.178.533,38 | HE

Oopenosair; PaBaoropcka 22 Jlokau; Yrosop 6p. 184 ox 10.09.1997. 22,25 1.803.152,23 | HE
Texunuku ceppuc; Yr.483/2000; [TP+U1

Onany; XKenesunuka 22 CIIPAT 314 25.844.127,96 | HE
TexHuukH 1ieHTap; Yr.6p.2424/04

IManueBo; XKapka 3pemanuna 106 OB.6p.5135/20.3.08 316,9 31.188.336,18 | HE
3emsbuiTe;y3 TEXHUUKH CEPBUC; YTOBOP

ITanueBo; XKapka 3pewanuna 106 Op. 2424/04 12,14 4.282.729,78 | HE

IMapahun; yrao T.)Kuanosuha u IMocnosru npoctop; Yrosop Op. 186, oxn

C.Mapjanosuha 5 6.6.2002. 78 9.172.238,40 | HE

IMuport; babymnuma, "/lenaumna” 3emwssnmire; Pem.o.cyn MB15/05 16,16 142.507,20 | HE

IMuport; Jobpune Munyrunosuha IMocnosru npoctop; Y 185/28.11.1991. 409,2 15.519.593,08 | HE

IMTupot; M3B "O6onosse" M3B 3emspuiiTe; auBajaa; M.6p.653/01

"Taban" 2003cIIu 1.1.1035 14,19 125.134,73 | HE

IMupot; M3B "O6onosse" M3B

"Taban" 3emspuiire; wrBa M6p.653/01;xkn5455; 18,48 162.966,16 | HE

Tupor; M3B "O6onosse" M3B 3emspunite;BuHOT; W.6p.653/01;Kk.11

"Taban" 714;1.1.1045 7,58 66.844,34 | HE

Tupor; M3B "O6onosse" M3B 3emspuiite;Bohmak; 1.6p.653/01

"Taban" 2003cIIu 1.1.1035 11,77 103.793,92 | HE

[Tupot; Hukone Ilammha 66, TeXHUYKH CepBHUC; 351 30.648.708,91 | HE

Iupor; Huxone IMammha 66, 3emspumire; yr.1360/21.4.05;08.886/05 46,87 15.430.755,13 | HE

ITnannumre; B. IlytHuka 44-46,

Jlokan 6p.18 Jlokain; Yrosop 6p. 1012/96 oBep.702/96 40,38 1.130.429,08 | HE

[Inanpumre; B.ITyTHuka 44-46,

Jlokan 6p.24 Jlokau; Yr.1012/96 oBep.702/96 28 783.853,75 | HE

IMoxapesa, Jlyunia, 3emwspunire, 3akspydax U.871/16 90,99 534.988,44 | HE
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Iosxapesamn; Tpr Pagomupa Byjosuha

16, nokain 6p.4 Jlokan; Yr.6p.2680/23.6.1995 30,8 2.920.353,54 | HE
IMocnosuu npoctop; Yr.6p.604/1-74

[1puboj; 12.janyapa 108 0B.0p.63/74 41 1.614.062,77 | HE

[pujenop; Munoura O6penosuha 66, ITocnoBHU npoOCTO;

00j.I'pancke TpxkH. 13.101/11VYr.xy.331/;k.1.992/3y 49,82 2.929.236,65 | HE

Ipokymbe; Knez Muxaunosa 39 ITocnoBuu npoctop; Yr.6p.790/1971 113 4.846.938,04 | HE
IMocnosru npoctop; mpu3; Yr.1480/05

Pekogarir; "Ilecte" 26.12.2005 202 1.627.662,71 | HE
3emspunire; rpahes.; Yr.148/05

Pekogarir; "[ecte" 26.12.2005" 42,63 1.378.422,08 | HE

Pespunan; Koros Jla3 Musa 5. knace; 3akspyuak 2170/14 27,77 163.277,60 | HE

Cjennua; IMocjok Texunuku ceppuc; Yr.0p.8875/10 11,51 1.266.338,75 | HE

Cjennua; [Tocjok Texunuku cepsuc; Yrosop 6p. 8875/10 177 11.238.315,52 | HE
Texumuxu nentap; Yr.6p.102;Anexc U

CwmenepeBo; ['opancka 066 0p.48 516,16 55.911.736,70 | HE
3emspunire; Yroeop 6p. 102/4.5.00

CwmenepeBo; ['opancka 060 Anex48/13.3.2001 23,28 6.569.440,93 | HE

Cwmenepeno; Kpasba Ilerpa U 6p.8 Marauus; Yr.1091/1 Anexcl 62/99 288 6.383.501,74 | HE

Cwmenepeo; T3L| HanBoxmak, Jlokan

op.16 Jloxam; Yr.1492/2;Anexc1060;Yr3571 53,86 1.843.065,03 | HE

Cwmenepeso; T3L] HaxBoxmak, jJoKan

6p.20 Jloxam; Yr.400-322-97-07/24.10.1997 17,85 610.818,99 | HE

Cwmenepeo; T3L] HaxBoxmak, J0Kan

op.5a Jlokai; Yr.6p.1492/2;Anekc1060;Yr3571 18,6 636.483,65 | HE
Mounraxmna kyha; Yr.om 22.04.1965

Cokobama; Jabykap 60 kym."O3zpena” 20 705.556,80 | HE
MounraxHa kyha; Yr.on 22.04.1965

Coxobama; Jabykap 60 kym."O3zpena” 21 740.834,64 | HE

Combop; O6unasuuna Hosa 6, 6p.12 3emsbuiTe;y3 TeXHUUKH CEPBUC; YTOBOP

Wnnyc.3oma Jyr 3 op. 382/2000 26,96 3.170.301,89 | HE

Com00p; CHBHHYKH IIyT, Texumuxu nentap; Yr.6p.382/2000

Wnnyctpujcka 30Ha-Jyr 3 18.07.00 300 33.510.357,00 | HE

Comnort; Kneza Musoma 42, "Miux TocnoBuu mpoctop; Yr. 6poj 30 ox

Comnot" namena b 11.05.1990. 58,83 2.607.926,44 | HE

Cpemcka Mutposuna; Pubapcka

Obama 1 TocnoBuu npoctop; Yr.199/06.07.2000 209 8.191.271,67 | HE

Cypaynuua; Hparune JKapkosuh 26 Texunuku neHTap; 3akspyyak 340/2014 146 5.810.931,06 | HE
3emsbnire-TeXHUUKH IICHTAP; 3aK/bydaK

Cypaymuna; Jparuie JXKapkosuh 26 340/2014 5,44 5,44 95.945,44 | HE

Cypaynuua; Bojsoge Munimha 19 IocioBHY mpocTop; 21,5 754.531,38 | HE

Cyromope; Iberomesa 5(Mupommha O6jexar 3a oqMop (xyha); jaBHa

1) IMIUT.cyn.73r 137 12.082.660,20 | HE
Jlokana; 6p.3; YroBop Op. 182 o

Cauiajunai, Kapahophesa 4 1.8.2001 12 635.001,12 | HE
Jlokana; 6p.4; Yroeop 6p. 182 on

Cauunajunai, Kapahophesa 4 1.8.2001 12 635.001,12 | HE
Jlokana; 6p.6; Yroeop 6p. 182 on

Caunajunai; Kapahophena 4 1.8.2001 36 1.905.003,36 | HE
Jlokan; ¥1.2/2003 0B.6p.1332/03 ox

CaunajHan, Kpusa yapiunja 28a 10.02; T "Epona” 33 1.552.224,96 | HE
TeXHUUKH CepBUC;

Capsbur; 29. HoBemOpa 60 Yr.6p.136/02;08.6p.238/02 472 18.524.995,67 | HE
3emsbuiiTe; y3 TeXHUUKH cepBUC; YT. Op.

Capssur; 29. HoBembpa 660 136/2002 16,7 1.570.871,47 | HE
TexHuuku neHrap; Yr.op.1878-

IITa6ar; Janka Becenunosuha 66 29.9.00;Anex 6p.191/03 23,74 13.956.769,74 | HE
TeXHUYKH CepBUC;

ITa6ar; Janka Becenunosuha 66 VYr.6p.1878/2000;a1.191/03;08.6752 303,5 29.523.682,74 | HE
Jlokan;6p.31;Yr.185-

1Habar; [Mouepcka 10,9,1997;0.6p.8541/02;cT MauBa 40,06 1.090.896,87 | HE
Bohmak 2 knace , 3axsbydak U.1-

Tprosumure, HoBo ceno 1830/2017 2,62 2,62 15.559,25 | HE
Bohmak 2 knace , 3akspyqak U.1-

Tprosumre, HoBo ceno 1830/2017 5,59 5,59 33.230,75 | HE
Bohmaxk 3 xnace , 3axbygak 1U.1-

Tprosumre, HoBo ceno 1830/2017 20,86 20,86 113.687,00 | HE
Bohmak 3 knace , 3axspydak U.1-

Tprosumre, HoBo ceno 1830/2017 35,14 35,14 179.714,00 | HE
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Tprosumre, HoBo ceno Bpt 3.xnace , 3akspyuak M.M-1830/2017 1,03 1,03 5.407,50 | HE
Texunuxu npernen; Yr.1

Tpcrenuk; besburm 6p.2,3,4,7 14252/11;An.1806/12 81,39 10.527.965,79 | HE
Iocnosuu npocrop; Yr.1

Tpcrenuk; Kpere bocanna 88 14252/11;An.1806/12 1524 69.699.896,44 | HE
TeXHUYKH CepBUC;

VY6; "Tamuasa" Yr.5922/26.7.07;Anexc 6587/8.8.07 244 9.897.901,24 | HE
3emspuiite-Texuuuku ueHrap; JI.H.920

V6; "Tamuasa" K.1. 608/57 11,3 1.993.197,96 | HE
Iocnos.npocTop; Yr.2463/1;AHex o

Vixune; bamnuka 16.06.92.5.xpr 11 113,97 7.505.877,53 | HE

Vxkune; Momunia Temwnha 16 3emspuiire; Yr.6p.1596/1 3,69 2.169.354,69 | HE
IMocnosru npoctop; Yr.6p.23907/1-

Voxune; Hukone [Mamuha 386 20.12.1979. 528 41.304.419,23 | HE

Vxkune; Hukone IMammha 400 u 42 Jlokaun; Yr.6p.4192/1-OB.6p.2138/95 124 9.751.067,08 | HE

Vkune; Omnaguacka 44 Maranus; Yr.6p.4193/1-O8B.6p.2137 163 12.751.174,88 | HE
Texunuku neHrap; Yr.op..210-Auex U

VYoxune; Paganuka 660 0p.210/1 523,32 57.152.005,30 | HE
TexHu4KH cepBuc; ,Yrosop op. 210-

Vkune; Pagnnuka 66 AHEKC 1 210/1 21,36 6.278.782,68 | HE
TeXHUYKH Tperye]] ca 3eMJBUIITEM,

Bapsapuu ,JIone Pubapa2 OITY:518-2021 197 8.560.807,00 | HE

Benuku IMonosair; I[Tore3 I'magne Bunorpan tpehe knace; 3akipydax 80

BUBE 1.423/14 4,8 28.222,27 | HE
Jlokai;

Benuko Jlaone; Ceno Benuko Jlaone VYr.01.14.02.95.Anekc(OB.6p7044/) 26,4 1.083.957,75 | HE
I'paheBUHCKO 3eMIBHUIIITE;

Burexeo; norec Kpymap 3akJs6.3205/2010 10,04 129.869,49 | HE

Bpame; byneBap ABHoja 3 Texumuxu nenrap; Yr.6p.269/17.08.2000 473 52.556.585,70 | HE

Bpame; byneBap ABHoja3 3emspHLITE 25 8.819.460,00 | HE
Jloxam; Cyn.pem.op.370/06

Bpame; Cutanuka 6 07.12.08.2008. 72 3.448.956,49 | HE
Iocnosuu npocrop;2.ci/4

Bpame; CreBana [IpBoBenuanor 118 1p; Yr.191/99;Anex!1 3861/07 237 18.637.120,15 | HE

Bpmauxa bama; Jlokan 0p.6,

¥r.6p.3090/6.9.99. Bpmwauka 3, Bpwauka bawa 28,57 1.955.092,99 | HE

Bpmauxa bama; Bpmauxka 3 Jloxam; Op. 1; Yr.0p.165/25.7.95. 25,37 1.736.111,63 | HE

Bpmwauka bawa; Bpwauka 3 Jlokai; 6p.3; Yr.6p.3090/6.9.99 19,44 1.330.311,79 | HE

Bpmauxa bama; Bpmauxka 3 Jloxam; 6p.4; Yr.6p.3090/6.9.99 19,44 1.330.311,79 | HE

Bpmwauka bamwa; Bpwauka 3 Jlokai; 6p.5; Yr.6p.3090/6.9.99 25,6 1.751.850,92 | HE
Mararus; nozp.rmpocTop;

Bpmwauka bamwa; Bpwauka 3 Vr.176/23.12.1998 207 6.374.410,66 | HE
IMocnoBuu npoctop; Jlokain 6p. 2;

Bpmauxa bama; Bpmauxka 3 VYr.6p.114/16.4.96 31,89 2.182.286,16 | HE

Bpuran; Musonra O6uinha 12 I'paleBuncko 3emspuire; Yr.4599/2007 20,09 7.558.995,90 | HE

Bpuan; Mustonia O6unuha 12 TeXHUYKH CepBUC 183,5 33.712.447,97 | HE
ITocnoBuu npoctop; Yr.6p.243/19.5.93 u

3ajeuap; 'enepana ambere 44 389/03 353 16.560.818,43 | HE

3ajeuap; Herotuncku myt 66 Texumuxu nenTap; Yr.6p.17.12.96.6p.171 2325 73.523.604,54 | HE
3emspunite;y3 TexHuuku cepBuc; YT. 6p.

3ajeuap; Herotuncku nyt 60 171/17.12.96 64,22 5.286.266,73 | HE
IMocnoBuu npoctop; Yr.6p.2180/76 u

3ajeuap; Ilane Bykyha 2 u 4 574/1985 1949 14.078.296,72 | HE

3ajeuap; IloxapeBauka 4/1,Hacesbe

Kspyu UB 11-4 Cran; Yr.6p.283/10 on 22.10.1999. 63,62 3.740.626,97 | HE

3enuna;O6ana Kynuna bana 30 TocnoBuu npocrop;Pemr.10-31-226/16 ox

(xommiekc b namena 1) 24.03.2016. 190,25 13.989.329,38 | HE
Opmapanuuire; Pem.953/1/07-425

3narubop; Pyjancka 60 2007rox. 2595 384.804.720,54 | HE

3natubop; Pyjancka 66 3emspHLITe-Tpal)eBUHCKO; HOCJIHCT 5571 83,68 295.204.965,12 | HE

3pewanuH; bynesap Muinyruna

Munaukosuha Texuuuxu cepBuc; YTOBOp 0 H3rpaj. 495,86 58.385.788,72 | HE

3pewanuH; bynesap Muinyruna

MunankoBuha 3emspuiiTe-TeXHUUKU CEPBUC; 14,41 8.979.952,61 | HE

XKuropaha; Tommukux xepoja 1 Jloxam;mpocrop 6p. 1;Yr. 404-1802/85 18 582.021,99 | HE
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HexpeTrHuHne u onpema

3eMJbHINTA, HEKPETHIHE U ONpeMa cy MaTepujaiHa cpeicTBa koje KoMmaHuja KOpuCcTH 3a MpyKame yciyra,
WIK Y aJMUHHCTPATHBHE CBPXE W 3a KOja ce OueKyje Ja he MX KOPUCTHTU IyKe O jeIHOT 00padyHCKOT
nepuoga. IIpunukoM cactaBibama MOYETHOr Omnanca y ckiagy ca MCOU, HekpeTHWHE W ompemMma cy
npoueweHn Ha aaH 01.01.2004. rogune (IaTyMm mpenacka Ha HOBE pauyHOBOACTBEHeE mpomuce PemyOmuke
CpOuje) on cTpaHe HE3aBUCHOT IPOLICHUTEhA, OMHOCHO CTpy4yHMX Komucuja Kommanwuje. I[Iporena
HEKPETHHHA j€ W3BPILEHA 110 TPKHUIIHO] BPEeAHOCTH. Y CKIay ca pe3ynraTuma mporene u ca MCOU 1, ,,IIpsa
npuMeHa MeljyHapoaHux cranaapia GHUHAHCH]CKOT M3BelITaBama‘‘, KoMmanuja je omayduia ga IpolemheHe
HEKpEeTHHHE W OINpeMy, Ha JaH Mpeliacka Ha HOBE PauyHOBOACTBEHE NPOIUCE, BpPeOHYje MO TP KHIIHO],
OJTHOCHO TPOLICH-CHO] BPEIHOCTH.

Hakon noderHor npu3HaBama, 36MJbUIITA, HEKPETHUHE U YMETHHYKA JIeJIa Ce UCKa3y]y [0 PEBATIOPU30BAHUM
BpPEIHOCTHMA, KOje U3pakaBajy HBUXOBY (hep BPEAHOCT Ha JIaH peBajopu3alije, yMambeHy 3a YKyIaH H3HOC
UCIIpaBKe II0 OCHOBY oOOpadyyHaTe aMOpTH3aldje M YKyNaH H3HOC HCIPaBKE BPEIHOCTH II0 OCHOBY
o0e3Bpehema, OJHOCHO NPHUMEHOM alTepHaTHBHOr mocTynka mpeasuhenor MPC 16- Hekpernune,
MOCTPOjeHa U ONpeMa.

[porieHa 3eMibuINTa, HEKPETHUHA ¥ YMETHUYKHX JeJia BPIIHM Ce PEryJIaHO KaJl TOJ] TIOCTOje HHIUIHje J1a ce
BUX0Ba (pep BPETHOCT Pa3jiHKyje O]l KIbUTOBOJCTBEHE CAJAlllEheé BPEAHOCTH U TIOCIEIY MYT j& BPIICHA
31.12.2019. rogune 3a 3emspHIITe U HeKpeTHUHE U 31.12.2016. roguHe 3a yMEeTHHYKA Jela

ITocnoBHE HEKpeTHHHE (KELUTOBOICTBEHA BpeaHocT Ha gad 30.06.2021. roaune)

Hasug oGjexra Bpcra/namera MOBPIIHHA (M2) K®BHroBoacTBEHa BPEIHOCT Y
JMHapHMa

IMocnosuu npoctop;

Anekcanapoaiy; Tpr ocnoboherma 66 Yr.5700/10.11.64. 36 1.505.000,49

Anexcunar; Kmasa Munomna (7 jyna 34) T"apaska; OB.6p.5013 ox 04.09.20 15 187.243,92

Anexcunan; Kmwaza Mustoma 117 IlocoBHU npocTop; 218 9.602.041,98
TocnoBHM pocTOp;

Anubynap; Tpr Cnoboze 16 3r. 1 npusemsbe; Yr.MB2003/77An2003 58,25 2.083.058,78
IMocnosuu npoctop;

Apanhenosai; Knesa Muomra 212 Vr.344/1979;1924/1979 229,01 17.758.003,28
Ilocnosuu npocrop; Yr.6p.4515/1-

Apuse; Bojsozne Crene 8 0B.6p.477/01 90 6.382.822,00
TocnoBHM TpocTOp;

Bauka [1ananka; Xapka 3pemanuta 64a npus.1;08.6p.1038/2002-20.05.02 0 2.931.320,72

bajuna bamra; Cerocascka 1 IlocnoBuu mpoctop; Yr.6p.361-46/76 81,11 4.830.923,62
IMocnosuu npoctop;

Beuej; HoBocancka ynuma 1A Yr.6p153/940119.04.94;08.1131/94 99,61 4.729.165,84
Tocnosuu npocrop; Yr.6p.46/29.3.75

Bena [Tananka; Cprckux Biagapa 60 U AH.0p.46/1 66 3.062.328,18
IocnoBuu npoctop; Yr.6p.01-

beorpan; bnaroja Ilaposuha 19a 24/43060x 15.6.88. 112,98 16.059.455,92
ITocnosuu npocrop; Yr.4890 o

beorpax; bynesap Kpama Anekcanapa 316 26.06.1985 413 73.456.463,95
IMocnosuu npoctop;

Beorpaz; Iapa Hukonaja MU 69 Pem.18296/10.12.2002 30 7.340.449,92

Beorpan; Uymuheso cokaue, 16 rapaxa T'apaxa; Yr.6p.86 ox 06.11.1990. 190,5 26.926.247,62
IlocnosHa 3rpana; Yr.Hema;

Beorpan; lobpaunna 1 Pem. [1n.6p.1733/97 2119 359.228.841,85
TlocnosHa 3rpazna; Yr.125 on

Beorpan; N'one Jlenuena 46 06.07.1984. 1226 159.786.280,80

Beorpan; Unuje CrojanuHoBuha 77, mpus,iokain

op.2 Jlokan; ¥Y1.243 0131.12.199 68,52 7.049.241,30
Cran; Yr.6414/1 ox 19.4.73. 6p.mw.ouc

beorpan; Knape Llerkun 7, cran 6p.115 3KVYJI8054 46 8.302.848,96
TTocnosuu npocrop; Yr.11292/1 u3

Beorpan; Konapuesa 7 BU cnpat 1970;11784u3 71 499 83.092.027,45
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IocnoBuu npocrop; Yr.11292/1-

Beorpan; Konapuesa 7 BUM u BUMU cripat 1970;11784-71 1024 171.080.480,41
Jloxam; Yr.Pem.Munu. punanc.

Beorpan; MakenoHcka 32 9041u3 1945 24 14.649.254,71

Beorpan; MakenoHcka 4 Kunock 4 69.939,49
Iocn.3rpana;Pemr. 1

Beorpan; MakenoHcka 4 JH.6p.9523/97;Vr.0 3acT.H1132/64 6457,5 1.032.784.626,27
TlocnosHa 3rpana; Yr.6p.159 ox

Beorpan; MakensujeBa 65 27.11.1996. 1082,2 202.927.238,89

Beorpas; Makensujea 65, nmpu3eMibe,J0KaI Jlokai; Yr.10664 80 26.221.821,42
TocnoBuu npoctop; Yr.234/03,AHex

Beorpan; Mapmiana bupjysosa 3-5 UMU copar 336;¥Y1.490/2003. 230 33.780.708,09
Iocnosuu npoctop; Yr.234/03,Anex

beorpax; Mapmaina bupjy3osa 3-5 BU copar 336;¥Y1.490/2003. 117 17.282.555,88

Beorpan; Hene Cnacojesuh 17, UMY cn,ctan

6p.34 Cran; Yr.6p.206-21.8.98 56,77 10.436.113,40

beorpan; Crapo Cajmunite KonTtejuep/kanuenapuja; 6p.3467 14,4 124.714,21
ITocnoBHa 3rpana;

Beorpan; Ycranuuka 128 Y1.35/7.6.99+4An;yr.9782/08 3035 373.783.946,86

Beorpan; Binageruna 5, cran 6p.3 Cran; 36 7.363.910,01

bnaue; Kpassa [erpa 1 22 IlocoBHM pOCTOP; 120 3.418.842,82
TTocnosuu npocrop; Yr.6p.2357 on

Borartuh; [TaBna Opnosuha 22/1 24.4.1979 47 1.849.074,71
TlocnosHa 3rpana; Yr.06p.683 ox

bospesaiy; [lparume Ilerposuha 66 27.9.84 39,37 1.118.826,22
TlocnosHa 3rpana; Yr.0p.683 ox

bossesary; [parume [lerposuha 66 27.9.84 45,6 1.295.871,88

bop; Hukone ITamuha 58/21 ITocnosuu npocrop; Yr.6p.1013/84 233 12.672.726,62
TlocnoBuu npocrop; Yr. o

Bpyc; Kpaspa Ilerpa U 66 06.12.1975. rox. 35 1.408.139,86
TlocnoBuu mpoctop;

byjanosar; Tpr Kapahopha IlerpoBuha 200/3 Y1.6p.345/95;08.6p.9243/07 30,34 1.697.255,49
T"apax; [1Ipec.6p.947/2002 on

Yauak; Cxagapcka 15 28.11.2002 18 504.863,99
IlocnosHa 3rpana; Yr.6p.471 ox

Yayak; Ckazmapcka 15, Yr.6p.471 01 26.08.1961 26.08.1961. 1290,76 137.967.013,40
IocnoBuu mpoctop; Yr. 1118 o

huhesan; Kapahophesa 102 9.11.1977. 23,42 1.253.941,02
TocnoBuu mpoctop; Yr.6p. 571/90 1

Thynpuja; Muoznpara Hoakosuha 66 6p.438/95 131,65 17.384.435,31

Jenue; Kontejuep,npena3 KuM-Krurop KonTtejuep 6x2,5m, [enue 14,74 707.572,67
IlocnoBuu npocrop; AHEKC yT. 01

JHecnoroBan; Mopascka 8 08.08.1985 97 12.762.536,46
TocnoBHu mpocTop;aoxan 26;

Jumurposrpan; bamkancka 6 cyn.nop.P-326/910.c.Iu 73 3.156.857,63
IlocnoBHu mpocTop;

JHosmean; Hukone Tecne 30 Yr.6p.812/08.11.1975 o 3aj.u3rp 16 543.490,04

Tapun Xan; Munoma O6bunuha 73 ITocnoHu npocrop; ¥Yr.529 uz 1974 30 1.774.089,50

Tomy6ar; Nomy6auxu Tpr 1 Jloxam; 3am.951-385/07 18.9.2007 37 2.138.168,73

T'opwu MunanoBai;Kuesa Anekcanapa Tlocnoeuu npocrop; Yr.6p. 38 oxn

Kapahophesuha 33 17.02.2003. 124 11.238.381,58
TocnoBuu npoctop; Yr.124 ox

I'pouka; bynesap Peponyrmje 128 02.07.1984. 64,23 4.996.447,22

I'yua; Pemy0Gnuke 72 IlocnoBHu npocrop 67 2.627.540,50
Tlocnosuu npocrop; Yr.6p.148/1999

Wubuja; BojBone Crene 6-8 Anexkc 1 62/200 240,9 19.422.224,65
TocnoBuu mpoctop; Yr. 66 o

WBamwuna; [lepce Pajepuh 2 Jlamena MU 20.06.1985. 193,86 13.153.044,81

Jaronuna; Kuerume Munwiie 24 IlocnosHa 3rpana; ¥Yr.56/28.1.1960 1144 85.038.052,07

Jaronuna; Cero3zapa Mapkosuha 2 Tapaxa; 28,25 454.034,98
ITocnosuu npocrop; Yr.112

Kuxunga; CBerocaBcka 26 11.05.2000. 171 14.170.359,71
IlocnoBHu mpocTop;

Knanoso; yn.22 centembpa 18 Yr.6p.518/14.7.78 495,1 31.133.854,61
TlocnoBuu mpoctop;

Kuuh; I'naBaa 66 Yr.6p.113/10.1.75. 51 1.457.980,49
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IocnoBuu npoctop; Yr.6p.01-821/1

Kwaxesa; [lapa [ymana 31 24.1.1973 182,1 8.237.830,72

Kmaxesan; [apa dymana 31, ['apaxa T"apaxa; Yr.0p.-01-821/1;73r 16,24 124.111,86

Konuyss; [pena3 Konuysms KonTtejuep; 6x2.4x2.6M 6M2 14,4 707.572,67

Kocjepuh; Papumte Ilerponujesuha 13, Jlokan

op.7 Jloxam; Yr.6p.10457/1 og4.11.1991. 64,36 2.209.708,55

Kocoscka Mutposuna; Cytjecka 6p.2 Jlokaur 65 4.081.913,61

Kocroman; Tpr 6parcTBa u jenuHcTBa 6p.9 Jlokau; Yr.6p.1083/08.2.19 26 1.779.746,32
Tlocnos.mpocrop;iokan; Yr.213/6-

Kosauunia; Macapukosa 65 90,Anex737/91 35 1.597.989,42
IlocnoBuu nmpoctop; 2 nokana-6p.3 u

Kosun; JHA 2 5; ¥r.MB-3297/79 109 5.753.052,58

KparyjeBan; bpanka Paguaesuha 3 IocnoBHa 3rpajga; Pem.24881/57 1421 154.988.734,67
IlocnosHa 3rpaza; Pem. 952-01-1/98-

KpaspeBo; OkToOapckux xkprasa 14 351-11 1560,88 129.483.930,57
Jloxa; mpu3, Yrosop 0p. 415-

Kpynam; Bnazge 3eueBuha 26 27.10.03.08.6p.1187/03 27 1.062.234,41

Kpymesaw; Tpr ®onrana 4 T"apaska; Yr. u3 1968.rox. 19,85 325.996,53

Kpyweaw; Tpr ®onrana 4 T"apaxa; Yr. u3 1968.roxu. 28,63 470.190,46

Kpymesaw; Tpr ®onrana 4 T"apaska; Yr. u3 1968.rox. 28,66 1.426.531,68
IMocnosua 3rpana;

Kpymesan; Tpr ®onrana 4 Vr.4921/29.10.1957. 1173,25 112.213.078,89
IocnoBuu mpoctop; Yr. 1118 o

Kpymesaw; Tpr ®onrana 4 9.11.1977. 28,66 1.344.654,53
Jlokai; YroBop 6p. 5599/1 ox

Kyueso; Tpr Bespka JIyromesuha 4 12.10.1976 30 1.353.716,55
Tlocn.npoctop; Yr.6p. 194/2.12.98;

Kyna; JlewuHosa 27 Amnekc 31/01 215 8.321.764,22

Kypurymnmja; Kocre Bojunosuha 66 rapaxa

op.3 T"apaxa; Cyn.nmop.3P-129/07 c. 14 106.992,99
IocnoBuu npoctop; OB.6p.579/1

Kypurymimja; Ianux 6opaua 27 1991r. 217 7.262.021,74
Iocnosuu npocrop; Pemr.6p.JH-

JlajkoBam; Case KoBauesuha 5 15/98 on 28.01.1998. 33,75 2.079.593,94

Jlanoso; TII TonoJskap, Jlokan 6p.25 Jloka; Yr.0p.182/1.8.2001 19 568.834,39
IocnoBuu npoctop; Yr.0

Jlazapesair; Kapalophesa 39 Kynorpon.281/31.5.1974. 4704 35.321.406,07

Jlazapesa; Kpaspa [letpa 1 25/6 TocnoBuu npocrop; JL.u. 1202 167,09 13.548.255,96
TocnoBHu mpocTop;

Jle6ane; Lapa Jlymana 81 Vr.1825/11.05.79 50 1.727.448,73

JleckoBar; bope Crankosuha 12 T"apaska; Pem. 6p.20931-57 30 81.139,03

JleckoBaw, bope CrankoBuha 12 T"apaxa; Yr.6p. 4.02.70;08.6p.231/70 30 81.139,03
Tocnosna 3rpaga; Pemr.6p. 95201-11-

Jleckoai; Morue [ujane 12 11/02 890 86.674.501,23
IMocnosua 3rpana;

Jlosuuna; Kuesa Munoma 3 Yr.6p.1066/19.11.76.0B.6p.4255 420 25.472.305,10
Tapaxa;

Jloznuua; ITponerepckux 6purana 66 Penr.npyB.mocT.MOHT.00j.24.4.98. 12,4 281.822,96
Tapaxa;

Jloznuua; IIponerepckux 6purana 66 Penr.npuB.mocT.MOHT.00j.24.4.98. 12,4 281.822,96
Tapaxa;

Jlosuuna; IIponerepckux 6puraga 66 Pemnr.mipuB.mocT.MOHT.00j.24.4.98. 16 293.172,96
Tlocnosuu npocrop; Yr.6p.260x

Jbur; Bojone Mummha 16 09.08.78;0B.6p.882/07 28 1.741.709,62
Tlocnosuu npocrop; Yr.6p.985 o

Jby6oBuja; Kapahophesa 10, objexar 6p.2 1.3.1984.rox. 27 1.046.264,75
TocnoBuu npoctop; Yr.op. MU

Majnannek; Cs.Case(28.mapTa)6 02/4.10.1976 75,34 2.596.697,90

Mepnape; IIpenas Mepnape KonTtejuep 6x2.4x2.6M 6M2 14,4 707.572,67
IMocnosuu npoctop;

Muonuna; [Ip.JoBe Anekcuha 10 Yr.6p.85/20.3.02;08.6p.1250/02 40,8 1.647.168,17

Mianenosair; Kpassa Ilerpa 11 158 T"apaska; Yr.6p.1415 ox 19.12.1974. 21,48 619.920,29
Tocn.npoct; Yr.5417/15.12.70. u

Muanenosar; Kpassa Ilerpa 1 233 953/71 Iljanera B 400 28.754.308,86

MyrtuBone; Konrejuep,npenaz KuM-Ktutop KonTtejuep 6x1m, MyTtusoze 14,74 707.572,67
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Herotun; Cp6e Joanosuha 14 T"apaxa; 30,24 240.012,64
ITocnosuu npocrop; Yr.6p.917/71

Herotun; Tpr Bopha Cranojesuha 17 Amex 1720/71 739,2 21.316.798,51

Hum; Hukone Iammha 32a IlocnoBHa 3rpaja; Peni.op.484/06 1575,3 166.739.512,42
TocnoBHu npocTop;

Hoga Bapour; Csetor Case 47 Y1.6p.5902;08B.6p.54/98 72 3.313.752,92

Hogu Ila3ap; [1labana Koue 18, momohHa 3rpasa

op.2 T"apaxa; Penr.6p.952-02-2216/12-11 15 247.993,70

Hogu Ila3ap; [1labana Koue 18, momohHa 3rpasa

op.3 I"apaxa; Penr.6p.952-02-2216/12-11 15 247.993,70

Hogu Ila3zap; Illabana Koue 18, momohna 3rpazna

op.4 I"apaxa; Penr.6p.952-02-2216/12-11 21 347.191,19

Hogu Ila3zap; I11abana Koue 18, momohna 3rpazna

op.5 I"apaska; Pem.6p.952-02-2216/12-11 27 446.388,66

Hogu Ila3ap; [1labana Koue 18, momohHa 3rpasa

0p.6 T"apaxa; Penr.6p.952-02-2216/12-11 24 396.789,92
TlocnosHa 3rpana; Yr.167,Anex1

Hogu Can; Bynesap Ocnobohema 3 6p.168/97,111/9 1445 220.408.472,13

Oo6penoair;, Kapahophesa 17 TlocnosHua 3rpana; I1-343/05 717 86.595.637,34
TTocnosuu npocrop; Yr.360-35/84-07

Omnoso; bopuca Kunprua 8 19.3.84 18,57 531.337,46
ITocnosuu npocrop; 3anuc.951-

Oceunna; Kapahophesa 114/U1 cripat 73/2006(17.04.07) 15 427.313,86

ITanueBo; Macapukosa 4 I"apaka MeTanHa; 5 KoMaga 50 852.518,40
IlocnosHa 3rpana; Yr.CT-1/81

ITanueBo; Macapukosa 4 28.6.1983 1404 140.819.816,88
Tlocnoeuu mpocrop, Yr.61/83 ox

[Tapahun; CBeronuka Mapjanosuha benua 1/a 1983 79 4.671.315,88

IMerpoBaw; bate bynuha 23 Jloxan 33,2 2.324.399,83
Tocnosna 3rpana; ¥Yr. 66 ox 18.10.85

IMupot; hupuna u Meronmja 1 oB.11859/85 663 47.216.665,08

Ioxapesair; Jlone Pubapa SA TlocnoHna 3rpazga; Pem.JI.H.JI356/00 1105,7 116.912.812,73

Ioxapeaiy; Jlone Pubapa 7 Marauus; Pem.6p./IHJ1314/00 om. 12 371.250,92

Toxapesair; Jlone Pubapa 9 T"apaxa; 6 komana 141,27 4.092.649,01
TTocnosuu npocrop; Yr.6p.146/1-93

IMosxera; Xepoja PagoBanosuha 2 13174 188 12.865.969,48
T"apaxa; Yr.6p.2500/1;Anexc 1

IMoxera; Kapahophesa 66 2800/07 14 226.191,63

IMpemreso; Kontejuep 12x2,43;4x2;6M KonTtejuep; omn.462/11 29,48 1.465.180,53

IpemweBo; meTanHa Gapaka MeranHa 6apaka [10OB.SM2 5 60.355,61
TocnoBHM pocTOp;

[1puboj; Hemamuna 64 Yr.6p.78/27.01.84. 141 7.228.338,77

[Ipujenosse; Banreposa 159 IlocoBHU npocTop; 256,3 12.054.230,20
Iocnosuu npoctop; Pem.6p.PI'3 952-

[pokymube; Patka IlaBnoBuha 2 02-1329/1 749 35.677.500,10
T"apaska; Yrosop 110/29.7.91 u

IMpokymbe; Patka [TaBnoBuha 2, 'apaxa 6p. 2 394/31.8.79 18,7 129.197,26
T"apaxa; Yrosop 110/29.7.91 n

IMpokymube; Patka [TaBnoBuha 2, I"apaxa 6p. 5 394/31.8.79 13,34 91.885,90
T"apaxa; Yrosop 110/29.7.91 u

[pokymube; Patka ITaBnoBuha 2, I'apaxa 6p. 6 394/31.8.79 13,72 95.564,44
TocnoBHu pocToOp;

Paua; Kapalhophena 71 VYr.6p.185/31.1.70. 75 2.922.254,58
IMocnoBHM pocTOp; 3aMUCHUK

Paxam; [TapTuzancka 54 xKoM.951-1155/07 33,32 596.701,47

Pexosaiy; Kpassa [lerpa 1 38 IlocoBHU npocTop; 65,9 1.530.444,33

CwmenepeBo; ['yanynuhesa 60, ['apaxa 6p.16 Tapaxa; 22,68 300.584,09

CwmenepeBo; I'ynnynuihesa 66, I'apaxa 6p.18 T"apaxa; 22,68 300.584,09

CwMmenepeBo; ['yanynuhesa 60, ['apaxa 0p.25 Tapaxa; 22,68 300.584,09

Cwmenepeo; Kpaspa Ilerpa U 6p.7 IlocnosHa 3rpazna; Pem.6p.790/57 15234 139.895.410,66

Cwmenepescka [lamanka; [p. Pajca 66 IlocnoBna 3rpaga; Pem.6p.04-475/100 351 16.386.055,69
Tlocnosuu npocrop; Yr.6p.632/1984;

Cokobama; Anekce Mapkumuha 2 0B.0p.1107/84 89 3.954.221,73

Cokobama; Hemamuna 66 T"apaska; 20 333.205,08
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TocnoBna 3rpaga; Pem.6p.2130/02 o

Combop; ABpama Mpasosuha la 17.02.03 1481,5 170.170.594,85

Comnort; Kocmajcku tpr 17 Jlokam; Yr.185 ox 04.08.1978. 22,4 1.801.291,68
TTocnosuu npocrop; U cnpar;

Cpemcka Murposuna; Kpassa Ilerpa U 4 ¥Yr.124/19.07.1990. 216 18.085.535,05

Crapa I1a3oBa; Kpassa Ilerpa U Kapahophesuha | ITocaoBru mpocrtop;

6 Yr.6p.146/01.9.99 167 12.334.611,47
Iocnosuu npocrop; OB.6p. M1

Cy6oruna; [lltpocmajepoa 24 207/2002-28.06.02 639,1 68.974.801,16

Cypaynuua; Bojsoge Muniha 19 IlocnoBHU npocTop; 21,5 373.363,97
TlocnoBuu mpoctop;

CauiajHarn;, Ceeror Case | Yr.6p.475/91,0B.6p.1481/91-91 88 5.102.092,14

Capsbur; Xansuhea 2 T'apaxa; 17,5 5.144,69
IlocnoBHu mpocTop;

CapJpur; Xayuhesa 2 Yr.6p.375/25.06.1975 37 1.944.120,24

1Habar; Jobpomnosscka 1 T"apaxa; OB.6p.602/66 on 25.02.1966 24 338.215,71
IlocnosHa 3rpana; ¥Yr.07-9/136-

[Ta6am; Kuesa Mumoma 2 26.6.1971. 307,27 28.071.852,54
TlocnoeHna 3rpana; ¥Yr.07-9/136-

[Ta6ary; Kuesza Muioma 6p.2 26.6.71. 1353,5 123.654.285,88

11abar;;MauBancka 95 Kontejuep 12 58.702,32
Jlokait; OB.6p.1087/02;yr.231-

Tuten; I'naBua 36 Jlokan 6p.17 22.07.02 25 1.438.559,46

Tonouna; Kuerume 3opke 13 TlocnoBHU mpocTop 80 5.408.719,41
ITocnosuu npocrop; Yr.155/1 o

Tpcrenuk; Lapa J{ymana 4/51 14.11.1985 297 14.679.847,41

Vxkune; Momunia Temwnha 16 T"apaxa; Yr.1596/1-OB.6p.883/63 40 132.609,39
IlocnoBHa 3rpazaa; Yr.0 U3r.u3

Vixune; Hukone IMammha 22 1964 ./TIPEITNC 1097 77.909.604,50
TlocnosHa 3rpaza; Pem.6p.631/02 u

Basseso; Kapahophesa 48 988/07 1776 130.617.550,21
TTocnosuu npocrop; Yr.13158 on

Bapsapun; Tpr ciobone 32 22.11.1983. 78 4.398.810,42

Benuka [Tnana; Musorra Benukor 115 TlocnoBHa 3rpana; Yr.op.1238/86 673,14 39.316.134,14

Benuka [1nana; Hukone ITamnha 11, lapaxka 1 Tapaxa; 12 216.981,64

Benuka [Tnana; Hukone [Tamwmha 11, T'apaxa MW | Tapaxa; 12 216.981,64

Benuko I'pagumure; Knesa Jlazapa 2 Jlokaut; Yr.o kynon.466/20.09.73 28 1.482.847,28
Iocnosuu npocrop; Pemr.6p.952-01-

Brnagnunn Xan; Cno6omana Ilenesuha 5 1/98-1511 46 2.946.185,30
Tlocnosuu npocrop; Yr.6p.64404-

Bnagumuprm; Ceeror Case 22 13.12.79 48 1.642.257,38

Bnacorunue; dymanosa 13-15 ITocnosuu npocrop; Yr.132/79 46 2.106.173,94

Bpame; Jlemunosa 66 Tapaske; 48 1.589.273,28
TlocnosHa 3rpazna; Pem.6p.952-01-

Bpame; Kukuue Jopanosuha Illnanna 1 1/98-89 868,27 76.613.984,17
Tocn.mpocrop; Yr410/31.12.02 1

Bpbac; bauka 19 Og.155/03 332,64 7.641.931,78
Tlocnosuu npocrop; JIok.3,5,8;

Bpmauxa 6ama; Bpmauka 2/a Yr.356 69,03 13.907.075,10

Bpurai; Musonra O6unnha 12 IlocnoBHU npocTop; 434,46 46.833.259,86
TocnoBuu mpoctop; okan 6p.1;

Bpurai; Crepujuna 8 Yr.270/1994 75 6.390.133,22
TlocnoBuu mpoctop;

3ajeuap; Jlocutejena 1 Yr.6p.541/1978;u 243/1993; 11 503.904,70

3ajeuap; Huxone Ilamuha 66 Tapaxa; 18 1.087.332,79

3ajeuap; Huxone Ilammha 66 IocnoBHa 3rpana; 776,46 49.505.058,44

3pewanun; 'nmuasujcka 25, Jlokan op. 25 Jlokai; ¥Y1.219/98;226/00 u 210/02 27 2.656.682,22

3pewanun; ['mmuasujcka 25, Jlokan 6p. 26 Jloxam; Yr.219/98;226/00 u 210/02 17 1.672.725,84

3pewannn; ['nmuasujcka 25, Jlokan op. 27 Jlokai; ¥Y1.219/98;226/00 u 210/02 17 1.672.725,84

3pewanun; ['mmuasujcka 25, Jlokan 6p. 28 Jlokaut; ¥Y1.219/98;226/00 u 210/02 15 1.475.934,57

3pemanun; ['mMuasujcka 25, Jlokan 6p. 30 Jlokai; ¥Y1.219/98;226/00 u 210/02 70 6.887.694,65
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3pemannt; ['mMuasujcka 25, Jlokan op. 31 Jlokai; ¥Y1.219/98;226/00 u 210/02 47 4.624.594,98
3pemannn; 'mmuasujcka 25, Jlokan 6p. 32 Jlokai; ¥Y1.219/98;226/00 u 210/02 38 3.739.034,24
3pewmanun; ['umuasujcka 25, Jlokan 6p. 33 Jlokai; ¥1.219/98;226/00 u 210/02 27 2.656.682,22
3pemannn; 'nvuasujcka 25, Jlokan 6p. 34 Jlokai; ¥Y1.219/98;226/00 u 210/02 17 1.672.725,84
3pewanun; ['umuasujcka 25, Jlokan op. 35 Jlokai; ¥1.219/98;226/00 u 210/02 16 1.574.330,21
3pemannn; 'mmuasujcka 25, Jlokan 6p. 36 Jlokai; ¥Y1.219/98;226/00 u 210/02 17 1.672.725,84
3pewmanuH; ['umuazujcka 25, Jlokan 0p.13 Jloxam; Yr.219/98;226/00 u 210/02 66 6.494.112,09
3pemanny; 'nmuasujcka 25, Jlokan 6p.23 Jlokaxn; Yr.0p.219/98;226/00 u 210/02 22 2.164.704,03
3pewanuH; ['umuasujcka 25, Jlokan 0p.24 Jlokai; Yr.6p.219/98;226/00 u 210/02 10 983.956,37
3pemanuy; 'nMuasujcka 25, Jlokan 6p.29 Jlokan; Yr.0p.219/98;226/00 u 210/02 14 1.377.538,93
3pemanun; ['nvuasujcka 25, Jlokan 6p.37 Jloxam; Yr.6p.219/98;226/00 1 210/02 36 3.542.242,96
XKabapu; Kuesza Musnoma 6p.56/A Jlokaxn; Yr.0p.5268 ox 12.6.1990. 22,75 723.096,57
Jlokau; Op.2-npuzemibe;
Kary6una; Tpr ocnobohema 1 Y1.43/04.04.1984 25 850.576,86
YKynHo 5.736.126.127,78

Ompema (kmurooacTBeHa BpeanocT Ha nan 30.06.2021. rogune)

KmbHUroBoacTBeHa BPEIHOCT

Haszus
VYr.ompema-coOHH HaMe 556.336,37
Yr.onp.-HaM.3a pecTo 1.658.024,11
VYr.onpema-mrens. Gpu 2.636.341,57
Yr.onp.3a npous u of 157.966,21
VYr.onp-peuenuuje 1.165,38
Yr.onpema ycucuBayu 7.659,00
Ormp 3a pU3MUKY KyATY 342.804,00
Yr.onp-yroct u Typu3s 124.682,24
Omnp.¢uiaM 1 MU3HKa 334.457,92
Tened.u Tenerp.uentp 1.210.402,33
Ten.rapHuT. 1 anapar 1.106.684,58
Mo6unau TenedoHu 4.326.285,25
Crienr.u yHuBep3. ajnat 13.714,29
Omnpema 3a cepBHCHPAH 1.060.553,87
Knuma ypehaju u octa 7.157.011,87
Omp.3a ynmheme 13.770,33
[lehu u oct.omp.3a 3a 994.950,07
"AUIUMM, TETTHCH B OCT. 48.275,21
Kamnrenapujcka HaMeImT 36.929.550,27
[Tucahe u padyH.ManuH 152.849,49
Enek.pau u oct. AOIla 113.156.658,65
Onp.3a yMHOX M CHUMA 266.682,86
Onp.3a pyKOB. HOBLIEM 85.534,15
Ocrana onpema 8.713.731,86
Ocrana onpema - TIT 67.910.161,18
Barporacha onpema 24.566,99
MepHH U KOHTp.anapaT 164.763,85
AJlaT ¥ MHB.Ca KaJIK.O0 7.016,85
Ykynno 249.162.600,75

84




HakoH moueTHOT TpU3HABaWma CBa CPEJICTBA ONMpeMe HCKa3yjy ce 1Mo HabaBHOj BPEIHOCTH WIIM TI0 IIGHU
KOIITalkha YMameHO] 3a YKylMaH HM3HOC O0payyHaTe aMoOpTH3aldje M YKyIMaH W3HOC TyOuTaka 300T
o0e3Bpeljera, 0HOCHO MPUMEHOM OCHOBHOT mocTymka npeasulenor MPC 16- HekpeTHuHe, ocTpojema u
orpema.

3a oOpauyH aMopTHU3alMje HEKPETHHHA W ONpeMe, NpUMEHYje Ce NpONopIHOHAIHKM MeTon. OOpauyH
aMOpTH3aITHje 3a IIOPECKEe CBPXE BPIIH C€ Y CKIAAY ca MopecKuM npornrucuMa. CTore aMopTH3allyje, Koje ¢y y
MIPUMEHH 332 OCHOBHA CPEJICTBA Ca 3HAYAjHUM BPEAHOCTHMA, CY:

I'paljeBuHCKH 00jeKTH 1.96%-50.00%
Pauynapcka onpema 20.00%
Ocrana onpema 7.00-20.00%

Ocrayo (kmpuroBoacTBeHa BpegHoct Ha gad 30.6.2021. roaune)

Kmurosoacreena

Ha3uB Ki1ace
BPEIHOCT
Oct.OC - nena TUKOBHE YM. 160.436.662,69
Ocrana OC - oubnanoreka 2.001.504,01
YKynHo 162.438.166,70

8.2. Onuc npodJieMa y Be3u 3aIUTHTE ;KUBOTHE
Onuc ceux npobdrema y 6e3u 3auimume OJICUBOMHe cpeduHe Koju Ou moenu 0a ymuuy Ha Kopuwherse
mamepujanne 0yeompajue UMosuHe.

He mocrtoje mpobieMu y Be3n 3alITHTE KXKUBOTHE CpPeIWHE KOjU OW YTHUIAIHM Ha KOPHUIITNEHE MaTepHjalTHe
umosrHe Komnanuje.

9. IOCJIOBHU U ®PUHAHCHUJCKH IPETJIE]]

9.1. dunaHCcHUjCKO CTambe

Onuc ¢unancujckoe cmara uzoagaoya, npomeHe QUHAHCUJCKO2 CMArbd, ORUC Pe3VImama nocio8ared 3d
ceaKy 2o0umy u mehypazoobma xoja cy obyxeahena npuxazanum QUHAHCUJCKUM UHDOpMayujama o
NOCN08ARY Y NPEMXOOHOM Nepuody, YKbYYyjyhiu y3poke 3HAUAJHUX NPOMEHA U3 200UHe ) 200UHY ¥
@unancujckum unpopmayujama, y mepu y Kojoj je mo nompebno 0a ce pazyme Nociosarse u3oasaoya y
yenunu, a y Mepu y Kojoj mo Huje HageoeHo Ha OpyeumM Mecmuma y OOKYMeHN) .

Pesynrat nocnoBama Kommnanuje y mepuony ox 31.12.2018. go 30.06.2021. rogune

(y 000 PCJT)
Pesyurar 31.12.2018. | 31.12.2019. | 31.12.2020.| 30.06.2020. | 30.06.2021.
TI0CJIOBamka

HeTo 106HTaK 1.571.200 3.001.816 3.198.453 1.265.863 1.095.008
Hero ryburax 0 0 0 0 0

bunancha cyma Kommnanuje Huje Oeexuia 3Ha4ajHEe IPOMEHE 32 IOCMATPaHu MEPHOI.

(y 000 PCJI)
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YKVYIIHA AKTHUBA

31.12.2018.

31.12.2019.

31.12.2020.

30.06.2021.

44.040.788

51.129.684

57.254.667

60.832.760

Onuc pUHAHCH]CKOT CTarba W3aBaolia, IpoMeHe (PMHAHCH]CKOT CTamba, OIUC Pe3yJiTaTa MoC/IoBaka 3a CBaKy

roauny u Mehypasno0spa koja cy oOyxBaheHa mpuka3aHUM (UHAHCH]CKUM MH(OpMalidjama O MOCIOBalkY y

MPETXOHOM TIEPUOJY, YKJbY4yjyhu y3poke 3HA4ajHUX MpPOMEHa U3 TOAWHE Y TOAUHY Y (PHMHAHCHjCKUM
uHpopMaIjamMa, y MEpH y KO0joj je TO IMMOTPEOHO Ja ce pa3yMe MOCIIOBamke U3aBaolia y [eJIUHU, a Y MEPH Y
KO0j0j TO HHj€ HaBE/ICHO Ha JIPYTUM MECTUMA Y JIOKYMEHTY.

9.2. IToc/I0BHU pe3yJTaTH

9.2.1. Mudopmanuje o YnbeHNIAMA, YK/bYUYjyhin HoBe 1 BaHpeaHe (peTKe W HeoOHuHe) qorahaje y
NMOCJIOBAKY, KOje 3HAYAJHO YTUYY HA NPUX0/e U3 MOCT0Bak-a U31aBaoNa, y3 HaBoljemwe y K0joj mepu je
KOHKpeTHH Aoralhaj yruuao Ha npuxoje.

PesynraT mocnoBama HakOH omnope3uBama Ha nan 31.12.2018, 31.12.2019, u 31.12.2020, u 30.06.2021.

TOJIMHE je:

MMPUXOIU 1 PACXOAU

31.12.2018.

31.12.2019.

31.12.2020.

30.06.2020.

30.6.2021.

[NOCJIOBHU IMTPUXOU

23.880.527

25.326.249

26.263.709

12.714.436

13.227.408

I[TOCJIOBHU PACXO/1

14.431.067

15.448.234

15.511.927

7.751.745

8.616.377

JOBUT - BPYTO ITOCJIOBHU
PE3VJITAT

9.449.460

9.878.015

10.751.782

4.962.691

4.611.031

TPOLIKOBHU CITPOBOBEBA
OCUT'YPABA

1.267.843

1.552.939

1.506.259

754.240

706.028

I[MTOCJIOBHU I'YBUTAK - HETO
ITOCJIOBHU PE3VIITAT

42.857

72.571

356.654

92.380

21.720

OUHAHCHIJCKU [TPUXOU,
OCUM OMHAHCUICKUX
MMPUXOJA T10 OCHOBY
CPEACTABA TEXHUYKHNX
PE3EPBU

8.504.712

8.420.631

7.974.728

3.701.049

4.051.883

OMHAHCHUJCKU PACXOU,
OCUM ONMHAHCUICKUX
PACXOJA I1IO OCHOBY
CPEJICTABA TEXHUYKUX
PE3EPBI

495.375

213.468

211.929

95.384

89.331

MMPUXOAU Ol YCKIIABDUBABA
BPEJJHOCTU UMOBUHE 1
OCTAJIN ITPUXO AN

37.454

31.561

25.188

4.830

19.947

PACXOIHN I1O OCHOBY
OBE3BPEBEHA UMOBUHE U
OCTAJIM PACXO/1

737.395

1.622.380

541.417

306.616

263.113

JOBUTAK U3 PEJOBHOTI
ITOCJIOBABA TIPE
OIIOPE3MBAKBA

1.679.334

1.444.587

1.101.724

1.031.799

528.160

I'VBUTAK 13 PEJJOBHOTI'
ITOCJIOBABA TTPE
OIIOPE3MBAKA

94.014

184.708

127.518

20.545

70.346

HETO I'VBEUTAK ITOCJIOBABA
KOJE CE OBYCTABJbA

48.998

62.609

80.019

38.097

20.380

JOBUTAK ITPE OIIOPE3MBABA

1.730.732

3.419.551

3.600.592

1.271.321

1.097.759

I'VBUTAK IIPE OIIOPE3VIBAHA

0

0

0

0

0
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ITOPE3 HA JOBHUTAK

9.442

6.933

6.607

5.458

2.751

1. TTope3 Ha mobuTak

1.721.290

3.412.618

3.593.985

1.265.863

1.095.008

2. JlobuTak 1o OCHOBY KpeHpama
OJIJIOXKECHUX MOPECKUX CPEICTaBA U
CMambCHa OJUI0KEHUX TTOPECKUX
o0aBe3a

3. I'ybuTak 1o oCHOBY CMambeHha
OJJI0KEHUX MOPECKUX CPEACTaBa U3
IIPETXOAHUX TOANHA U Kpeupama
0JUI0KEHUX OPECKUX 00aBe3a

150.090

410.802

395.532

1.265.863

1.095.008

HETO JOBUTAK

1.571.200

3.001.816

3.198.453

HETO I'VBUTAK

9.2.2. AKO (pMHAHCH]jCKH MOJALHU Y IOKYMEHTY NPUKA3yjy NPpOMeHe Y POAajH HIU NPUX0AUMA, ONIMCATH

pasJjiore 3a TaKkBe NpoOMEHeE.

[MocnoBame KommaHuje kapakTepuile KOHTHHYHUpAaHH CTa0WJaH pacT MOCIOBHUX MPHUXOJa y CKIaay ca

KpEeTameM TPXKHUIIITA OCUTYPambA.

0.2.3. Uudopmanuje y Be3dnm ca CBHM BJAIUHMM, €KOHOMCKHMM, (pUCKAJIHHM, MOHETAPHHM WJIH
NMOJHTHYKHM MepaMa WM (pAaKTOPUMA KOjH Cy 3HAYajHO YTHLAIH, MJIH OM MOTJIM 3HAYAjHO 1A YTHIY,

AUPEKTHO UJINX UHAHPEKTHO, HA MOC/I0OBALE HU3/1aBaola.

CarnacHo wianoBuMa 280a u 2800 ctap 1 3akoHa o ocurypamy (,,Ciayx0enu riacuuk PC*, 6p. 139/2014 u
44/2021) Bnana Penyonuke Cpowuje je onena Omayky o IpeHOCY ApymTBeHOr KanuTaia Kommanuje JlyHas
ocurypame a.1.0. Ha PemyOnuky Cpoujy, Axkuonapcku ¢ponp u 3amnociene (,,Ci. rmacauk PC*, 6p. 96/2021).

10. U3BOPHU CPEJACTABA

10.1. Uudopmanmje 0 n3BOpHUMAa cpeAcTaBa H31aBaoNa (KPATKOPOYHUM M TYTOPOYHHM)

MACHBA 31122018 | 31122019, |  2019/2018 | 31.12.2020. | 2020/2019 |  30.6.2021. 30.261.202%%
Kanuran u 11311597 | 13625763 120 | 15548884 1141 13643022 0,88
pesepse
I'ybutak 10 0 0 0,00 0 0,00 0 0,00
BHCHUHC KaluTalia

Peseppicarba u 32729191 |  37.503.921 115| 41705783 111 |  47.189.738 L13
obaBese

Hyropotia 5.510.424 6.080.667 110 |  6.683.218 110  7.092.676 1,06
pesepBucama

Jyropoune 0 0 0,00 0 0,00 0 0,00
obaBese

Omoxene 372.068 457.764 1,23 403.328 088 403.328 1,00
nopecke obasese

Kpariopoune 3.323.674 4592238 138 | 5833521 127 8442003 145
obaBese

Msp 12714387 | 13816618 1,09 | 14619.027 1,06 | 15810859 1,08
Mperocne 11.576.923 12.557.725 1,08 | 13.277.274 1,06 | 14477412 1,09
npemuje
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Pesepse 3a

HencTeKIe 164.451 225.089 1,37 309.235 1,37 317.498 1,03
pu3uKe

Jpyra nacuBHa

BpeMeHcKa 973.013 1.033.804 1,06 1.032.518 1,00 1.015.949 0,98
pasrpaHuyema

i?:f:“ca’{e 10.808.638 12.556.634 1,16 14.166.689 1,13 | 15.440.872 1,09
Jpyre TexHuuke

pe3epBe-10 0 0 0,00 0 0,00 0 0,00
roa.JaHa

Tyburax usnax 0 0 0,00 0 0,00 0 0,00
BHCHHC KalluTajia

VKkynna nacusa 44.040.788 51.129.684 1,16 | 57.254.667 1,12 | 60.832.760 1,06
Banbuancha 1.157.326 434.657 294.164 0,68 782.523 2,66
macuBa

VY crpyktypu kanutana u obaBe3a Kommanuwje "JlyHaB ocurypame” a.n.0. Ha gan 30.06.2021.
TOMHUHHPA]y pe3epBrcaHe mTeTe ca ydenthem ox 26,3%, 3aTuM ciee KalrTal U pe3epBe ca ydenthem
ox 25,0%, u mpeHocHa npemuja ca 23,2%.

Pe1.6p. KATETOPUJA C;ngggg;f‘* C;f"l’;gg;‘;*‘ Unnexc
1 2 3 4 5(3/4)
1 KATIUTAJI 1 PEBEPBE 13.643.022 15.548.884 87,74

JTYTOPOYHA
2. PE3EPBHCAA 7.092.676 6.683.218 | 106,13
3. KPATKOPOYHE OFABE3E 8.442.003 5.833.521 | 144,72
4. JYTOPOYHE OFABE3E 0 0
5. IMTPEHOCHE ITPEMUJE 14.477.412 13.277.274 | 109,04
6. PE3EPBUCAHE IITETE 15.440.872 14.166.689 | 108,99
OCTAJIE OBABE3E
7. (ommokeHe opecke obaBese u 1.736.775 1.745.081 99,52
npyra [1BP)
YKVITHA TTACHBA 60.832.760 57.254.667 | 106,25

VY ckmany ca wianom 27. 3akoHa o ocurypamy (“Cryx6enn rimacauk PC”, 6p. 139/2014 u 44/2021), ocHOBHU
KaluTal aKIMOHAPCKOT APYINTBA 3a OCUTYpame He MOXKe OWUTH MamU OJf ITUHAPCKe MPOTHUBBPEIHOCTH
cienehux m3HOCA M TO 3a:

- skmBoTHa ocurypama EUR 3.200.000 (376.211 xumaga PCI); u
- cBe BpcTe HexknBoTHUX ocurypama EUR 3.200.000 (376.211 xumpaga PCLY).

Ha pgan 30. jyna 2021. rogune akuujcku kanutan Kommanuje (KEBMTOBOACTBEHA BPEOHOCT) Y W3HOCY OJ
2.755.431 xmwwany auaapa (31. memembap 2020. rogune: 2.754.874 xwpane nuHapa) HajJa3uo ce y Mocemy
ykymHO 3.369 aknuoHapa, o kojux cy 3.210 ¢usuuka nuua, 142 npaBHa nuna, ykipydyjyhu n PemyOnuky
Cp0ujy, a 17 cy xactoau ymna (31. nenem6ap 2020. rogune: ykymHo 3.372 akuuoHapa, of Kojux cy 3.212
(dhusnuka nuna, 142 npaBHa Jdia, ykbyayjyhu u Penyonuky Cpoujy, a 18 cy kacToau iuia).
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Jana 28. ampmmra 2021. roguHe DOHET je 3aKOH O M3MEHH M JOITyHama 3akoHa o ocurypamy (,,Ciry:xOeHn
rmacHUK PC”, 6poj 44/2021 ox 29. anpuna 2021. romune) koju je ctynmuo Ha cHary 07. maja 2021. ronuse.
[MomenyTum 3akoHOM npenBul)eHa je MPOMEHA BIACHUYKUX IPaBa Ha JIPYIITBEHOM KalWTaly JAPYIITaBa 3a
OCHTYypame Y KOjiMa y 3aKOHOM IPOIMCAHOM POKY HHj€ U3BPIIICHA IPUBATU3AIMja U TO:

- 70% npymTBeHOT KamuTajia IpeHocH ce Ha Pemyommky Cpowujy;
- 10 25% nMpyIITBEHOT KamuTalla MPEHOCH Ce 3all0CICHNMa, 0e3 HaKHAJIE,

- 5% npymTBEHOT KalMTana MPEHOCH Ce aKIIMOHAPCKOM (DOHIY OCHOBAaHOM Y CKIIaJy Cca 3aKOHOM KOjUM ce
ypeljyje npaBo Ha OecIIaTHE aKIyje ¥ HOBYaHY HaKHAIY.

JpylITBEeHUM KaluTajloM y CKJIaLy ca HaBeIeHUM 3aKOHOM, CMaTpa ce KalluTall y APYIITBEHOM BJIACHUIITBY
Y CpeCTBa JUBHCH/IE OCTBapEHa 10 OCHOBY TOT BIIACHHUILTBA. Y KyIaH JPYIITBEHU KallUTall KOjHM c€ cMaTpa
aKIIMjCKW KalWTaJl y IPYIMITBEHOM BIAaCHUIITBY M3HOCH 2.968.080 Xmipama muHapa, a CpeAcTBa AUBHACHIIC
OCTBapeHa II0 OCHOBY TOT' BJIACHUILTBA, OAHOCHO 00aBe3a 3a HeucIUlaheHy OUBMICHIY KOja c€ BOIU Yy
MOCIOBHUM KibHrama [lpymrsa uzHocu 4.179.849 xuspana nunapa (Hamomena 33).

OmryKy 0 MpeHOCY APYIITBEHOT KalKuTana y IPYIITBY 32 OCUTypame AoHocH Biana Pemyonuke Cpbuje, Ha
npeaior MunucraperBa ¢puHancuja. KoMmnanuja je myxHa ga y poky ox 30 maHa on JaHa CTylama Ha CHary
oJuTyKe Biazse npeay3me HEONMXOAHE Mepe W aKTHBHOCTH 32 FbEHO CIPOBOljerhe, 1a IOJJHOCE MPHjaBy 3a YITUC
aKIyja y HaJUIe)KHEe PerucTpe W Ja JOHEece OJIYKY O M3/IaBamy akiuja 0e3 HaKHaJe 3arocieHuMa. Y IUJbY
MpuUMeHe 3aKOHa MPEAY3€TO j€ HU3 aKTUBHOCTH, a jeTHa OJ1 FbHX j& TOHOIICHE OTyKe 0 moBehamy OCHOBHOT
KanuTajia ¥ MPOMEHH HOMHHAJIHE BPEITHOCTH aKIHja KOjOM j€ HOMHUHATHA BPETHOCT aKIHMja 3a0KpyKeHa Ha
11eo Opoj OJTHOCHO Ha 652 AuHApa, yMecTo Ja caapxu 13 penumana 4uMe je MojeTHOCTaBJbeH HaCTaBaK IEJIoT
mporeca.

Ha ocuoBy Ominyke o moBehamy OCHOBHOT KaluTala 1 IPOMEHH HOMUHATHE BpeaHoctH akmuja C 6poj 19/21
on 24.jyna 2021. rogune, ocHoBHH Kanutas Kommanyje je moBehan 3a neo Hepacnopelene 1oOUTH 13 paHUjUX
roauHa y BucuHu o 1.157 xuspana quHapa.

OcHoBuu karmmrtai Ha nad 30.06.2021. je ynHMO:

- aKITHjCKU KalUTaJI y CBOjUHU (M3WYKHUX W TpaBHUX jura: 4.226.121 oOWYHMX akIyja yKyITHe HOMHHAITHE
BpenHoctH 2.755.430.892,00 nuHapa, mto npeacrasiba 48,1423% yKkymHOT OCHOBHOT KaIluTalla, Off 4era je y
cBojunn Pemybnmuke Cp6Ouje 3.976.455 oOwuHWX akIpja yKyIllHE HOMHHAIHE BpemHocTH 2.592.648.660,00
JIHApa, MTO MpeAcTaBiba 45,2982% yKkymHOT OCHOBHOT KaInTaia.

- aKLIMjCKH KalKTall y APYIITBEHOM BIacHUIITBY: 4.552.270 00MYHMX aKuyja YKylHE HOMHHAIHE BPEAHOCTH
2.968.080.040,00 nunapa, mro npeactasba 51,8577% yKymHOT OCHOBHOT KamuTaia.

Hana 25.11.2021. ronune u3BpuieH je y Llentpamnom peructpy XoB ymmc akinmja ¥ mpeHoc Ha padyHe
umanana akiuja, Penyonuky Cpoujy u AKroHapcku (OH[, U3AATUX 110 OCHOBY MMPOMEHE BIIACHUYKUX TpaBa

Ha JIPYIITBEHOM KalUTamy.

Hakon cnpoBenene emucuje akuuja, CTpykrypa akunonapa Kommnanuje je cneneha:

. . HomuHanHa Yyewhe y 0OCHOBHOM
Onuc Bpoj akuuja HomuHanHa ueHa .
BPEAHOCT akuuja kanuTany

1. Peny6muka Cpbuja 11.650.612,00 652,00] 7.596.199.024,00 76,70%
2. AKuMoHapCcKu GoHA 548.154,00 652,00 357.396.408,00 3,61%
3. OcTtanu akumoHapu 249.666,00 652,00 162.782.232,00 1,64%
4. YKYynHO aKuujckm kanutan (1+2+3) 12.448.432,00 652,00 8.116.377.664,00 81,96%
5. YKynHO ApywWwTBEHU KanuTan 2.740.770,00 652,00 1.786.982.040,00 18,04%
6. YKynHO OCHOBHM Kanutan (4+5) 15.189.202,00 652,00 9.903.359.704,00 100,00%)
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TOKOBU I'OTOBHUHE 3a 2018, 2019. , 2020. u 30.06.2021 .roguny

(y 000 PCJT)

31.12.2018. 31.12.2019. 31.12.2020. | 30.06.2021.
TOKOBU rOTOBHMHE U3 MOCIOBHAUX AKTHBHOCTH
IpuiIMBY TOTOBMHE K3 MIOCIOBHUX AKTHBHOCTH 28.111.846 29.852.641 30.764.513 15.916.566
OMBY FOTOBUHE U3 [OCIOBHUX aKTUBHOCTH 26.072.487 25.204.247 27.489.445 14.809.302
HeTo npuine roToOBUHE U3 MOCIOBHUX AKTHBHOCTH 2.039.359 4.648.394 3.275.068 1.107.264
Heto 0:14B roTOBHHE U3 TIOCIOBHUX aKTHBHOCTH
TOKOBH rOTOBHHE 3 AKTHBHOCTH HHBECTHPAHa
IpuitBY TOTOBHHE U3 aKTHBHOCTH HHBECTHPATHA 15.143.637 18.106.559 1.088.201 965.661
O/IMBH TOTOBHHE U3 aKTHBHOCTH MHBECTUPAIbA 16.219.780 21.886.199 3.662.700 1.495.300
HeTto npuiuB roToBHHE U3 aKTHBHOCTH
MHBECTHPAbA
Heto 0:14B roTOBHHE U3 aKTUBHOCTH 1.076.143 3779640 2.574.499 529,639
MHBECTHPaba
TOKOBU rOTOBHHE U3 AKTUBHOCTH
¢punancupama
[punuBK rOTOBUHE U3 aKTUBHOCTH (PMHAHCHPAHA 0 0 0
OpmBY TOTOBHHE U3 aKTUBHOCTH (puHAHCHpama 542.379 713.157 496.238 0
HeTo npuiuB roToBHHE U3 aKTHBHOCTH 0 0
¢dMHAHCHpama
Heto 0/1714B roTOBHHE U3 AKTUBHOCTH 542,379 713,157 496.238
¢duHAHCHpama
Ceera npuJiMBY rOTOBHHE 43.255.483 47.959.200 31.852.714 16.882.227
CBera olJIMBH FOTOBHHE 42.834.646 47.803.603 31.648.383 16.304.602
HeTo npu/iMBY roToBHHE 420.837 155.597 204.331 577.625
Hero onyiuBu roropune - 0
T'oToBHHA HA MOYETKY 00PaYyHCKOI Mepuoaa 1.381.256 1.802.091 1.957.687 2.162.017
IMo3uTHBHE KYPCHE Pa3JMKe 110 OCHOBY 0
npepavyyHa roToBHHE
HeraTnBHe KypcHe pa3jiiKe 10 OCHOBY 2 | |
npepavyyHa roTOBHHE
ToToBMHA Ha KPajy 06PavYyHCKOT mepuoga 1.802.091 1.957.687 2.162.017 2.739.641

Kommanwmja je y mocieameM IocMaTpaHoOM TIEpHOIy MMalia IIO3UTHBAH HOBYAHHU TOK, KOjH je HajBehum
JICJIIOM YCJIOBJbEH IPUIIMBOM T'OTOBUHE U3 MIOCIIOBHE aKTHBHOCTH.
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10.2. OGjammeme H3HOCA U U3BOPA CPEICTABA, KA0 U ONMHC HOBYAHOT TOKA

Kommanwmja 3a huHaHCHpame MOCIIOBakha KOPUCTH COIICTBEHA cpeacTBa. Y Tauku 10.1 mpukasaH je M3BeITaj
0 TOKOBMMA FOTOBUHE U HETO HOBYAHM TOK W3 MIOCIIOBHUX aKTUBHOCTU:

31.12.2018. 31.12.20109. 31.12.2020. | 30.06.2021.

HeTo npuiane roToBUHE U3 TIOCIOBHUX AKTUBHOCTH 2.039.359 4.648.394 3.275.068 1.107.264

Kowmmnanuja KOHTHHYHPaHO OCTBapyje BUCOK U MO3UTHBAH HETO HOBYAHH TOK M3 TIOCIOBHUX aKTHBHOCTH.

10.3. Uudopmanuje 0 60HNTETY H31ABAONA U CTPYKTYPH (PUHAHCHPaHHA

JpymTBO je y CBUM ToguHaMa IociioBama OO TUKBUIHO U CBE CBOje 00aBe3e M3BPIIABAIIO Y MTOCTABIEEHUM
poxoBuma. [TokazaTespu mocnopama JpymTsa Cy:

Iloka3zaTe/bu IUKBUAHOCH

IToka3aresb 2018 2019 2020 30.06.2021
KoedurmujenT ommre wiu Tekyhe 121 1.26 132 1.24
JIMKBUIHOCTH

Koe¢wuiujentT HoBYaHE JINKBHTHOCTH 0,54 0,42 0,37 0,32
Koedwumujent puropo3se TUKBUIHOCTH 0,07 0,06 0,06 0,07
IToka3aresb 2018 2019 2020 30.06.2021
KoedwurijenT comBeHTHOCTH 1,93 2,11 2,37 2,21

Iloka3zaresbu 3aAyKCHOCTH

IToxa3atesn 2018 2019 2020 30.06.2021

KoedwurmmjenT corctBenor GpuHaHCHpama

(yuernhe CONCTBEHOT KAUTAIIA Y YKYITHUM 26,10% | 26,60% | 27,20% 22,40%
HU3BOpUMA)

[MocnoBHu pesynratu KommnaHuje cy y BETUKO] MEpU YCIOBJBEHU KpHU30M, Kako Ha jJomaheM Tako M Ha
rio6amHOM Tpxkumity. Ilaj kamMaTHHUX CTOmNA Ha JCTIO3UTE, JIP>KaBHE XapTHje Kao W 1MaJ| BPSIHOCTH aKIHja ’
JIPYTUX XaTHja o BPEIHOCTH KOjuMa ce TPryje Ha Oep3H je 3Ha4ajHO yTHIIA0 Ha maj edekara AeTmoHOBama U
ylarama CpeJiCTaBa TeXHHIKHX PE3CPBH.

ITokazaTtespu 3a orfaHy OOHHTETA JATH CY Y HApeaHO] TabeIu:
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PegHun Huso* lognhe U
Ha3sus nokasaresa Onucnokasatesba
6poj noKasaTtesba 2018 2019 2020
W NOKA3ATEJbU PUHAHCUJICKOTI NMOJTOKAJA
1. NMoKasaTe/bu UMOBUHCKE CTPYKType
Yyewwhe oCHOBHUX cpeacTaBa y NOCIIOBHO)j
1 1. UnensuTer vrararba MMoBUWHW. 1o npaswny je onpeperbeH
1 - ¥ Vinavenayankn 21,5 19,0 16,4 nenatHowhy a ynyhyje Ha CTeneH JyropoyHo
Y OCHOBHa CpefcTBa Be3aHe VMOBVIHE KOjy j& OMTVMarHO
drHaHCMpaTh U3 COMNCTBEHUX UMK
Yyewwhe gyropoyHmx pHaHCUCKMX
2 1.2. NHTeHsuter WNHAMBUAYANHM 44 41 3.5 nnacMaHay MocroBHOj UMOBUHW. Y nyhyje
$UHAHCUjCKUX ynarakba Ha cTeneH Oyropo4Ho Be3aHe MMOBUHE ca
moryhHoLwhy penaTtyMBHO Nnakor
NHamBuayanHm v/ .
Yewhe 06pTHE UMOBVHE Y NMOCIIOBHO)]
1.3. NHTeH3uTeT ynararba y 74,0 76,2 80,0 P . Y )
3 6 umoBWHW. Mo npaswny je onpeaerseH
OOPTHY UMOBMHY nenaTHolhy U MHAMKATOP je NMKBUOHOCTY
NDUBDENHOr ADVILITBA
1.4. FoayLwba cTona WHAMBAZYanHN MpoceyHa rOAVLLKLA CTOMa OTMMCA OCHOBHIX
4 / / / cpefcTaBa, Yvje OACcTynaHe o HopMane
OTNUCAHOCTN OCHOBHUX
MHOVLMPA CTBapakse NaTeHTHWUX pe3epsu unu
cpepacrasa
CKPVBEHUX ryOuTaka.
Ynyhyje Ha edpmkacHoCT kopuhensa
aHraxxoBaHWX cpefcrasa. Bucoka BpegHocT
1.5. OgHOC TPOLLKOBa WHpmneuayanHu ) Pelk pen
5 h / / / yKasyje Ha arpecuBHY NOnUTUKY
amopTu3aumje 1 npuxoaa o4 .
npogaie MHBECTUPaH-a, 40K HUCKa BPEAHOCT yKasyje
Ha 3acTapernocT cpecTaBa u y3apKaHoCT y
MHBECTUPAHY.
2. NoKasaTe/bu NOCNOBHE aKTUBHOCTHU
lMokasyje konmko AMHapa ynaraka y OCHOBHa
cpeAcTBa npoaykyje 1 anHap npuxoaa oA
6 2.1. KoeduupjeHT obpTa NHansuayantn 29 30 31 npoaaje. BucuHa koedpuumjeHTa ynyhyje Ha
OCHOBHWX CpeacTasa ’ ' ' cTeneH MckopuwheHoCcTn KanaumTeTa n Moxe
yKa3aTu Ha HsMXOBY NPEAVMEH3VOHNPaHOCT
WM HeJOBObHY  OMPEMIBEHOCT.
Bpoj o6pTa nocroeHe MMOBUHE Y TOKY roaviHe,
. WHavsuayantm a peumnpoyHa BpeAHOCT OBOT nokasatersa
7 2.2. KoeduupjenT o6pra 0,7 0,6 0,5 nokasyje Tpajane jegHor obpTa. Hajonwtuju je
NOC/IOBHE MMOBNHE WHOMKATOP NOCIIOBHE eCPUKACHOCTY, MPK
YeMmy ycriopaBake 0bpTa ykasyje Ha
bmHaHcwmjcke Telkohe.
8 2.3. KoedmumjeHT WHanBuayanHm 81 6.4 57 Ykaayje Ha 6p3vHy Hannate
obpTa noTpaxuBara ' ' ' noTpaxuveara of, Kynaua.
oA kynaua
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PegHun Huso* lognwe U
Ha3sus nokasaresma Onucnokasatesba
6poj nokasaresba 2018 2019 2020

9 2.4. MpoceyHo Bpeme

Hannate noTpaxveara o, .
Al A NHanemuayanHu Mokasyje npocey4Ho Bpeme NoTpebHo 3a
Kynaua (6poj oaHa) 45 57 64
HannaTy noTpaxusaka of Kynaua.
10 |2.5. KoedpuuujeHT obpra 3anmxa
UHauBsmnayanHu
/ / / YKasyje Ha 6p3uHy obpTarba 3a1mxa.

1 2.6. MpoceyHo Bpeme

Beavsatba samvxa (6poj nana) WHanBMayanHI Nokasyje npoceyHO Bpeme 3agpkaBarsa
/ / / 3anvxay npuBpeaHOM ApYLUTBY, OOHOCHO
edomkacHOCT Kopuwhersa 3anuxa.

12 2.7. KoedomumjeHT obpTa Ykasyje Ha 6pavHy nsmmprBar-a obaBesa
obaBesa npema npema gobaerbauvma, a npu NOKPUBEHOCTU
nobaerbavnmMa NHavenayantu / / / 3anuxa HeTo OBpTHUM KanuTanom Tpeba aa

oproeapa 6p3vHM Hannarte noTpaxvieaksa.
AcunHXpoHM3aLmja OBa ABa nokasarterba
yKasyje Ha oTexaHy unm npetepaHy
NMAKRIAOHOCT

13 |2.8.TpoceyHo Bpeme
nnahawa obasesanpema WHAMBAZYanHN MpoceyHo Bpeme NoTpebHO 3a
pobaereaunmva (6poj aaHa) / / / n3mMvpvBare obaBesa npema

pobaerbavrmMa, 0QHOCHO MPOCEYHO Bpeme
KpeauTupara of Aobasrbaya.
3. MoKasaTesbu CTPYKType KanuTana
14 | 3.1. Paumo concreBeHor Kanutana MNokasyje y4eLuhe cONcTBEHOT Y YKyNHOM
WHaneuayantm KanuTary, Yvja BUCKHa je AMKT1paHa notpebom
26,1 26,6 27,2 COMNCTBEHOT (hbMHaHCUpaHsa CTanHnx cpeacrasa
N cTeneHoMm onpasAaHoCTV kopulhexsa
no3ajMrLeHor Kanurana.

15 | 3.2. Paumo nosajmsbeHor KanuTana Moka3yje y4eLhe no3ajMrbeHor y yKyrnHom

NHAMBHAYaNHM KanuTary, a 3Havaj BUCVHe cTone je y
73,9 73,4 72,8 Kopenaumju ca notpebom concTeeHor

drHaHcMparsa cTarnHux Cpeacrasa,
CTeneHoM onpasaaHoCTV KopuLhersa

no3ajMrbeHor Kanurarna u 3aLTMTom

16 |3.3.CreneHykynHe lMoka3yje KonMKo je AnHapa No3ajmrbeHor
3ay>KeHOCTN WHAMBAZYanHN KanuTana aHraxoBaHO Ha CBaku AvHap

283,5 275,2 268,2 COMNCTBEHOT KanuTana, LUTO je 3Ha4ajHo y
cnyyajy HUcke npodmTabunHocT m
nosehaHor pusuka y nocrnoeaky. Bucoka
BPEAHOCT yKasyje Ha BENUKy 3aBUCHOCT 0f
4. MNokKasaTe/bu JINKBUAHOCTU

17 4.1. Mokpuhe cTanHux Nokasyje NoKPMBEHOCT CTariHE MMOBUHE
CpeAcTasa ConcTeeHNM VnaverayanHu COMCTBEHWM Kanutarnom. No npasuny
kaniranom 1,0 11 1,4 BpeaHocT 6u Tpebana aa 6yae oko 1, wro

yKkasyje Ha ycarnalleHOCT UHBECTULIMOHUX
ynaraha v HauvHa dpuHaHcuparsa.
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Peann Huso* foante 1)
Hasus nokasartesba Onucnokasatesba
6poj nokasartesba T-2 T-1 T
18 |4.2. MNokpuhe cTanHmx NHaveuayanHu Mokasyje NOKPMBEHOCT CTa/IHE UMOBUHE
cpencrasa [yropoOYHM N3BOPUMA hMHaHCHpaH-a.
OyropoYHnM AnpokcrMmaumja oko 1 ce yCroBHO TonepuLLe
13BopuMa 2,8 3,1 3,6 wTo ce notephyje MoryhHoLwhy Bpahatrba 6e3
brHaHcHpara yrpoxaBara NMUKBUAHOCTH.
n
19 |4.3. MNokpuhe ctanHmx HAvBMAYanHn
Cpeo‘chaBa " :;a:;mxa a 28 31 36 MOKPUBEHOCT CTanHe MMOBUHE 1 3anvxa
Ayr 2 :HMZ' MaB PUM ' ' ' COMCTBEHUM N OYropOYHUM MO3ajMIibEHNM
churaHcnpab KanuTasom.
20 4.4, Heto 06pTHM KanuTan (y WHanenayankmn
000 guHapa) [eo gyropoyHor kanutana Koju pMHaHcupa
0o6pTHa cpeacTBa. Hopmana anpokcumupa
5.541.514 7.535.452 | 10.785.782 |OOPT™Ha cheA P P P
BUCUHU 3anmxa. Hku HeTo o6pTHM kanuTan
npetnocTaerba 6pxe obpTare noTpaxuBama
o[, KpaTKopo4HNx obasesa.
21 4.5. CTgna nokpuha sannxa Vnanenayantn MpoueHTyarnHo nokpuhe 3anmxa HeTo 0BPTHUM
HETO CopTHAMKanUTanoMm KanuTanom koje no npaesuny Tpeba aa
10.110 13.819 262,3 anpokcummnpa 6pojy 100 nnu marsem 6pojy y
cnyyajy criopujer obpTara KpaTKOPOYHNX
noTpaxuearsa.
2 4.6. Ctona nokpuha obpTHe VHaveuayanHm
VIMOBYHE HETO 0BPTHUM MpoueHTyanHo nokpuhe o6pTHE UMOBUHE HETO
kanuTarom 17,0 19,3 23,5 06pTHUM KanuTanoM. Beha ctona ykasyje Ha
Behy CnocoGHOCT 3a oapKaBaH-e
JIMKBUOHOCTW.
NHamBuayanHm
23 | 4.7.ONwWT paLyo NMKBUAHOCTY [MoKpMBEHOCT KPATKOPOYHO NMO3ajMIbEHOT
1,22 1,26 1,32 KanuTana ykyrnHum oGpTHUM cpeacTBuMa.
Hopmana anpokcvumupa 6pojy 2, HapounTo
noKpueeHe HETO 06pTHMM Kanutaaom.
24 | 4.8. Paumo Tekyhe nukangHocTy | VIHAVBAAYAZHN IMOKPMBEHOCT KPaTKOPOUHO NO3ajMrbeHor
rOTOBVHOM, J1ako YHOBYMBUM XapTujama o
BPEAHOCTN U KPAaTKOPOYHUM
1,04 1,11 1,15 noTpaxuBaruma. YTBphuBare HopMmare je
[pocneha KpaTkopouHKx oGasesa.
25 | 4.9. Pauuo HoBuYaHe Unamnenayantm MOKPUBEHOCT KPaTKOPOUHO MO3ajMIbEHOT
JIMKBUOHOCTU rOTOBVHOM, J1ako YHOBYMBUM XapTujama o
BpPEAHOCTM YMja BUCUHA MHAMLMpPaA
0,07 0,06 0,06 Cnoco6GHOCT M3mmpersa gocnernmx obasesa;
6p3nHOM obpTaHsa KPaTKOPOYHNX obaBesa.
MHansuayanHu
26 | 4.10. TpajHocT otnaarte ANBUAY
77,5 241 204 Bpoj roayiunsmx Lacx donow-a noTpebHux 3a
no3ajmrbeHor kanutana. bpoj 3-3,5 cmatpa
ce TornepaHTHOM BENMUYMHOM.
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27

4.11. Uacx dnow (y 000 auHapa)

MHansuayanHu

420.837

155.597

204.331

Moka3yje ocnoboheHa cpeacTea
ynoTpebrbusa 3a pedvHaHCUpame, JOAATHO
MHBECTUPaHEe N pa3ayxere. Ynarawa npeko
Lacx drnow-a AomnycTvBa cy y criyvajy

PegHn

6poj

Hasusnokasaresba

Hueo*

nokasarte/sba

foguue 1)

2018

2019

2020

Onucnokasaresba

NN NOKA3ATE/bU NPOPUTABU/THOCTU

28

1. Crona npuHOCa Ha ConcTBeHN
kanutan (npe onopesunsarba)

MHansuayanHu

82,3

72,5

69,1

Mokasyje 6pyTo cTony ykamahena npocevHor
CONCTBEHOT kanuTana. Ynopehyje ce ca
NpOjeKTOBaHOM M NPOCELIHOM CTOMOM Ha
HMBOY AenaTHOCTN OQHOCHO obriacTy,
ceKTopa unm npvepeae.

29

2. CTona npu1Hoca Ha ConcTBeHn
kanutan (nocne onopesunsatrba)

MHansuayanHu

13,7

22,0

20,6

Mokaasyje cTony ykamahena npocevHor
COMCTBEHOT KanuTana nocrie ornopesveama.
Ynopehyje ce ca npojekroBaHOM 1
NPOCeLIHOM CTOMOM Ha H1BOY AenaTHOCTU
OQHOCHO 0bracTy, cekTopa unm npuepeae.

30

3. Crona npuHoCca Ha yKynHa
cpeacTsa (npe onopesusatba)

MHansuayanHu

22,7

20,8

19,8

Mokasyje 6pyTo cTony ykamahena npoce4Hor
YKYMHOr KanuTana unv nmoBuHe 6e3 o63vpa
Ha BnacHWYKy CTPYKTypy KanuTana.
Ynopehyje ce ca nNpojekToBaHOM 1
NpPOCEYHOM CTOMOM Ha HUBOY AenaTHOCTh
OAHOCHO 0briacTu, cekTopa unv npvepeae
Kao 1 ca CTOMoM NpMHOCa Ha COMNCTBEHN

31

4. CTona npuHoca Ha yKynHa
cpeacTsa (nocse onopesvsarba)

UHauBsmnayanHu

3,8

6,3

5,9

Mokaayje cTony ykamahera npoceyHor
YKYMHOF KanuTtarna unvm MMoBMHe nocre
onopesnsana. Ynopehyje ce ca
NpOjEeKTOBaHOM M MPOCEYHOM CTOMOM Ha HUBOY
[enaTHOCTV OAHOCHO 0bnacTu, cekTopa unu
npvBpeAe Kao 1 ca CTONOM NpuHoca Ha
CONCTRAHIA KANUTAN _Knia Tneha na Avne rullia

32

5. Crona np1Hoca Ha MMOBUHY

NHamBuayanHm

21

24

20

Mokasyje npuHoc [oGWjEH YMHOLLIKOM CTomne
6pyTo nobuTtka u KoedpuumjeHTa obpTa
MocroBHe MMOBUWHE, a8 MHAMKATOP je
echukacHoCTM ynpaBrbaHsa NoCroBHOM
VMOBVHOM.

33

6. Edbekat dpmHaHcumjckor
neeepuia

MHansuayanHu

3,6

3,5

3,5

PesynTtupa ns ogHoca ctone npuHoca Ha
COMNCTBEHMW KanuTan v ykyrnHa cpeacraa.
[NoBehate koedmumjeHTa Npeko 1 3Hak je aa
je ueHa nos3ajMrbeHor kanuTarna Hka o
CTOrMe NPMHOCa Ha NO3ajMIbeHV KanuTan v ga
je onpaegaHo kopuLwhere no3ajmrbeHor
KanutTana

34

7. CTona nocnosHor A06u1TKa

MHansuayanHu

7,9

10,3

13,2

Mokasyje ogHOC OCTBapeHOr MOC/NOBHOT pe3y/aTtarta U
npuxoaa oA npoaaje, 0AHOCHO YKasyje KONNKO
CBaKW AMHAp NPUX0Aa of, NpoJaje AOHOCU AVHApa
nocnosHor fo6uTKa.

35

8. Ctona 6pyTo AobuTKa

UHamsmayanHu

34,3

34,8

36,2

Mokasyje cTony npuHoCca jeanHuLe Npuxona oa
npoaaje. YKonuko je koeduLmnjeHT obpta
MMOBVHE HKM OBa cTona Tpeba Aa byae
BuLwa. Ynyhyje Ha pasnore npomeHe crorne
NPUHOCA Ha COMCTBEHW KanuTan v ykynHa
cpeacTea.
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MHaveuayantm MNMokasyje HeTO NPUHOCHY CHary Npuxoaa og,

36 | 9. Crona Heto aobuTka 5,7 10,6 10,8 k

npoaaje.
PeaHu Hueo* fogune 1)
Hasusnokasartesba Onucnokasartesba
6poj nokasaresba T-2 T-1 T
NHamnBuayanHm lMoKkasyje ogHOC ocTBapeHor pesy/TaTa npe

onopesusansa 1 nnaheHnx kamara ca jegHe

37 |10. Pauyo nokpuha kamara / / / cTpaHe 1 nnaheHux kamaTa ca gpyre cTpaHe.

KoedmumjeHT Behm og 1 je noxersHa
nnahaka kamaTta Maksy YKONMKO je
Behu.

10.4. Uudopmanuje o cBUM orpaHuyuer-nMa Kopumhema KanuTaJIHUX cpeIcTaBa K0ja Cy 3HAYajHO
yYTHIAJIA, WM OH MOIJIa 3HAYAjHO 1a YTUYY, IUPEKTHO WU MHIUPEKTHO, HA MOCI0Bake H3/1aBaoLa

Hema no3naTux orpanuuemma Koja cy 3Ha4ajHO yTHIIajda OQHOCHO O MOTJIa 3Ha4ajHO J1a yTUIY, AUPEKTHO MU
MHJIMPEKTHO, Ha nocioBakbe KoMnanuje.

10.5. Uudopmanuje o npexpuheHnM n3BopuMa PUHAHCHPAHA KOjH Cy MOTPeOHU KaKo OM ce HCIYHUJIe
obaBe3e u3 Tayaka 5.2.3. u 8.1.

Kommnanuja he KopucTHTH COTICTBEHE N3BOPE 3a UCIYHCHE CBOjUX 00aBe3a.

11. UICTPAKUBAIBA U PA3BOJ, IATEHTHU U JIMIHEHIE

KomMmmnanuja BpIiM KOHCTAaHTHO UCTPAXXUBAE HA MTOJbY TPIKUIITA OCUTYpama y Pemyomur Cpouju u 'y cknamy
ca YOUCHHM TpOMEHAMa Ha TPXKUMITY, oTpedaMa M 3aXTeBHMa KJIMjeHaTa Kpeupa HOBe MPOU3BOJIE, BPIIU
H3MEHY M JOMYyHY MoCcTojehnx yciaoBa 3a oCUrypame u Tapuda mpeMuja, CBe ca [HJbeM Mo00JbIlamka IOHY/Ie
onpeheHe BpcTe Mpou3Bo/a, HETOBE MACOBHOCTH, 00OJbe JHCIIEp3Uje pH3MKa U moBehama KOHKYPEHTHOCTH
Kommnanuje y HenocpeaHoM TPIKUITHOM OKPYXKEHY.

KOMHaHI/Ija HEMa PCruCTPOBAHC MMATCHTC U JIMIICHIIC.

12. TPEHAOBH
12.1. Haj3HayajHUjH TPEHIOBH Y NPOM3BOAMLH, NMPOAAjH M 3ajJMXaMa, TPOLIKOBHMA W IPOAAjHUM
eHaMa, O/ 3aBplIeTKA Mmocjeame GUHAHCHjCKe TOAHHe 10 AaTyMa JIOKyMeHTa 0 perncTpanuju

V mporecy miaHupama mociioBama 3a 2021. ToIUHy MOIIIO ce O] clieiehrX MPEeTIIOCTaBKY:

YkynaH W3HOC IDIaHHpaHEe OOpadyyHaTe NpEMHUje OCUTypama M caocurypama 3a 2021. ToauHy HW3HOCH
30.803.433 xupaga nmuHapa, u 3a 4,8% je Bumu onx mporHo3upanor w3Hoca y 2020. roguam ox 29.396.692
xXuibaaa quHapa. [lnancke npojeknuje mo BpcraMa ocurypama cy u3paleHe y CKiiary ca IiJbeBUMa ITOCIOBaba
3a 2021. roguny.

YV 2021. roauHyu TUTAaHUPAHO je TToBehame TPOITKOBA MOCIOBamka 3a 8,4% y 0HOCY Ha MPOTHO3Y TPOIIIKOBA 32
2020. roauHy ¥ pe3yiTar Cy HacTaBKa akTUBHOCTH Koje KommaHMja cripoBoM y peanu3aliju oCTaBbeHUX
IUJbCBA.

YV 2021. ronuHA OYEKWBAHU HETO AoOWTaK m3HOcH 2.657.936 xmipama auHapa, mTo je 3a 12% Hmke of
NpOrHO3MpaHe BpeaHocTH 3a kpaj 2020. roguxe.
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[Tnanupana npemuja ocurypama 3a 2021. roguny u3Hocu 30.358.064 xuipana nuHapa u Beha je y ogHOCy Ha
m3Bpiemne 3a 2020. ronuny 3a 15,51%, nok TuTaHupaHa IpeMuja MPUMIJBEHUX CAaOCHTypama n3Hocu 445.369
Xwbaga JuHapa u Beha je 3a 9,36% y ogHocy Ha u3Bpeme 3a 2020. ronuHy

[Inan u cTpykTypa O6pyTo nipemuje ocurypama 3a 2021. ronuny

(Y 000 PCJT)

R

-———

OCUT'YPAIBLE O] IIOCJIIEAULIA HE3TOAE 89.159 831.041 920.200
JOBPOBOJBLHO 3/IPABCTBEHO

02 OCUTYPAILE 108.708 896.292 1.005.000

03 OCUT'YPAILE MOTOPHUX BO3UJIA 471.230 2.302.581 2.773.811

04 OCUT'YPABE HIMHCKNX BO3UJIA 0 50.000 50.000

05 OCUTI'YPAILE BA3ZTYXOIIVIOBA 0 85.000 85.000

06 OCUI'YPAIBE ITJIOBHUX OBJEKATA 6.003 55.497 61.500

07 OCUT'YPAE POBE V I[IPEBO3Y 44 279.956 280.000
OCUT'YPALE UMOBHMHE O/] TIOXKAPA U

08 JIP. OTTACHOCTH 247.332 2.241.937 2.489.269

09 OCTAJIA OCUT'YPAILA UMOBHHE 1.564.829 4.255.911 5.820.740
OCHUTI'. O[] OAT'OB. 3b0I' YIIOTPEBE

10 MOTOPHIX BO3MJIA 9.258.993 2.961.107 12.220.100
OCHUTI'. O[] OAT'OB. 3b0I' YIIOTPEBE

11 BA3JIVXOILIOBA 1.013 79.987 81.000
OCHUTI'. O[] OAT'OB. 3b0I' YIIOTPEBE

12 ILIOBHMX OBJEKATA 15.491 27.509 43.000
OCUT'YPAKE O/ OIIILITE

13 OJIFOBOPHOCTH 14.053 1.073.867 1.087.920

14 OCUT'YPABE KPEJIUTA 0 135.900 135.900

15 OCUT'YPAIE JEMCTBA 0 46.000 46.000
OCUT'YPAE ®PMMTHAHCHICKNX

16 I'VEUTAKA 707 159.093 159.800
OCUT'YPAIE IIOMORU HA ITYTOBABY 199.834 113.666 313.500

YKYIIHO - HEXKUBOTHA OCUTI'YPAIBA 11.977.395 15.595.345 27.572.740

OCUT'YPAIE )XUBOTA 1.344.525 1.659.168 3.003.693
JOITYHCKO OCUT'YPABE V3 OCUI.

22 "KBOTA 117.208 109.792 227.000

YKYIIHO - )KUBOTHA OCUT'YPAILA 1.461.733 1.768.960 3.230.693

Y CTpyKTypW IUIaHHpaHe OpyTO TpEeMHje OCHTypama HEKHMBOTHA OCHTypama ydecTByjy ca 89,51%, a
ocurypama xxuBota ca 10,49%.

12.2. Audopmanuje 0 CBUM MO3HATHM TPEHI0BHMA, HEM3BECHOCTHMA, 3aXTeBHMa, 00aBe3aMa WJIH
norahajuma, koju 04 BepoBaTHO MOIJIM 1a HMAjy 3HaYajaH yTUIaj HA MOryhHOCTH pa3Boja u3xaBaoua,
HajMame 32 Tekyhy roauny.
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Hewma takBux nH(pOpMAaIyja.

13. IPEABUBAIBA UJIN ITPOLEHE JOBUTHU

Kommnanuja y [Ipocnekt HUje yKiby4riIa NpoLeHy WIn npenBulame JoOUTH.

14. YIIPAB/bAIBE KOMIIAHUJOM

Opraanmzannona mema Komnanuje Ha 1aH u3spage nmpocrnexkra
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Opranm3aiuona mema [ 'eHepaHe TUPEKITHje

14.1. Mopauu o ywianoBuma Hapzopuor n U3spunor oggéopa Komnanuje:
UnanoBu HamzopHor ogdopa:

1. Tatjana Bykuh, npencensuk:
- Ilocnosua ampeca:A mi manera d.o.o. beorpax (Mome Kanopa 12/21, beorpan)
- PykoBogehe dynkuuje: nupexkrop A mi manera d.o.o. beorpan
- UnaHcTBO y ympaBHHM opranuma: mpeiacegHuk Hamsopaor onbopa Kommanwje ,,JlyHaB
ocurypame a.J1.0.y IBa MaHjara,

2. Cwunnma Josanosuh, wian
- Ilocnosua ampeca: Komnanwmja ,,Jlynas ocurypame’* a.11.0. beorpan, Makegoncka 4
- PyxoBozehe dpynkumje: qupextop Llentpa 3a HakHany mtera - Peruon Jyr, Komnanuja
»JlyHaB ocurypame‘ a.n1.0

- UnaHcTBO y ynpaBHHM opranuma: uiad Hagsopuor on6opa Komnanuje ,,Jlynas ocurypame™
a.1.0. y IBa MaHaTa,

3. Muwunom Matosuh, uiman
- IlocnoBua agpeca:Asseco Srbija, bynesap Munyruna Munaakosuha 19, beorpan
- PykoBogehe dpynkuumje: @unancujcku nupektop y Asseco Srbija, Asseco Crna Gora,
- UnaHcTBO y ynpaBHHM opranuma: unad Hagzopuor onbopa Komnanuje ,,Jlynas ocurypame™
a.1.0,

4. Cserucnas TpudyHnosuh, dian
- IlocnoBHa aapeca:/
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- PykoBonehe ¢pynkumje: o6asspao je nocnose wnana MzspmHor onbopa Cpricke 6aHke
- UnancTBo y ynpaBHuM opranuma: wiad Hamzopror ogbopa Komnanyje ,,Jlynas ocurypame*
a.l.0,

5. Munena MapkoBuh, wian
- Ilocnosua ampeca: banka Ilomrancka mrennonuna, beorpan, Kpamume Mapwuje 3
- PykoBonehe o¢ynkuuje: mupextop Cekropa 3a pas3Boj mnpomsBoga banke Ilomrancka
LITEAUOHHULIA,
- UmaHCTBO y yIpaBHHUM opranuMa: wiad Hamzopaor onbopa Kommanwje ,,/lyHaB ocurypame
a.z.o,

6. Mununa Munuhesuh, wian
- IlocnosHa agpeca:Kommnanwuja ,,Jlynas ocurypame* a.n.0. beorpan, Makenoncka 4
- Pyxomonehe pynkrmuje: mupextop I'@O beorpan 2 y Komnanuju ,,JlyHaB ocurypame* a.11.0.
- UnancTBo y ynpaBHuM opranuma: wiad Hamzopuor ogbopa Komnanyje ,,Jlynas ocurypame™
a.1.0,

7. Capurta OneBuh, unan
- Ilocnosna ampeca: Komnanwmja ,,Jlynas ocurypame’* a.11.0. beorpan, Makegoncka 4
- PykoBonehe ¢ynkuuje: menaygep y Kommanuju ,,JlyHaB ocurypame™ a.n.0, a obaBibana
[IOCJIOBE IIpeJCTaBHUKAa ApymTBeHor Kanuraina y Ckymmruau Komnanuje |, JlyHas
ocurypame‘ a.z.0.
- UnaHcTBO y ynpaBHHM opranuma: uiad Hagzopuor on6opa Komnanuje ,,Jlynas ocurypame™
a.l.0,

8. Jeneuna TanackoBuh, wian
- TlocmorHa aapeca:MUHHUCTAPCTBO 3AIITUTE )KUBOTHE cpeanHe, byneBap Muxajna [Iymuna 2
- PyxkoBonehe ¢pyHnkumje: npxaBHU cekpeTap y MUHHCTapCTBY 3aIUTHTE )KUBOTHE CPEIUHE,
- UWmaHCcTBO y yIipaBHUM opranuMa: wiad Hamzopaor onbopa Kommanwje ,,/lyHaB ocurypame
a.11.0, IpeJICeIHUK YTpaBHOT oabopa ,,JlyHaB ocurypame’ a.n. bama Jlyka

Unanosu M3BpmHOT 0100pa:

1. Wsana Coxoswuh, npenceHuK:

- Ilocnosna ampeca:Kommanwuja ,,JlynaB ocurypame a.11.0. beorpan, Makenoncka 4

- PykoBogehe ¢pynkuuje: o6aBspaia je mocioBe aupekTopa Aupekuuje 3a npojajy He)KUBOTHUX
OCHUTYypamba

- UWraHCTBO y ympaBHHUM OpraHmma: mpeacenuuk MzpprmmHor omxdopa Kommanwmje ,,JlyHaB
ocurypame a.n.0, mpencennuk CkymmrtuHe JlpkaBHe mytpuje CpOuje, NpeaceaHUK
Ympasuor omoopa Yiapyxkema ocurypaBada CpOuje, wiaH YmpaBHOr ombopa ,,JlyHaB
ocurypame’ a.1. bama Jlyka

2. bojan Panmuesuh, wiaH:
- Ilocnona ampeca: Komnanuja ,,JlyHas ocurypame™ a.1.0. beorpan, Makenoncka 4
- PyxkoBogehe dyukuuje: 00aBibao je nociose nupekropa [napHe dbunujane y Jupexuuju 3a
[IPO/1ajy AKUBOTHHUX OCUI'YPamba
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- UWmaHCTBO y ynpaBHMM opranuma: wiad M3spmHor oxdopa Kommnanwuje ,,JlyHaB ocurypame*
a.1.0., wiad Hamzopuor oxbopa ,,JlyHaB TypucTt™ 1.0.0.

3. Mumuna Byphesuh, unan:
- Ilocnona anmpeca: Komnanuja ,,JlyHas ocurypame™ a.1.0. beorpan, Makenoncka 4
- PykoBogehe ¢pynkuuje: obaBspaina je mocioBe TupeKkTopa Ypase 3a Tpe3op Y MUHHCTapCTBY
dbunHaHCHja
- UnaHCTBO y ynpaBHUM opranuma: unad M3spuHor ondopa Komnanuje ,,/lynas ocurypame
a.1.0.

4. [parumna Jankosuh, ynaH:
- Ilocnosua ampeca: Komnanwmja ,,JlyHas ocurypame* a.11.0. beorpan, Makegoncka 4
- PykoBogehe ¢ynkumje: obaBipama je mocioBe aupekTopa DyHKIMje 3a aKTyapcTBO WU
YIPaBJbakbe PUBNIMMA COIBEHTHOCTH
- UnaHCTBO y ynpaBHUM opranuma: uiad M3spmHor ondopa Komnanuje ,,/lynas ocurypame
a.1.0 (y IpyroMm MaHaaTy), WwiaH YmpaBHOT ogbopa ,,JlyHaB ocurypame* a.u. bama Jlyka
5. Munom Munadosuh, unaH:
- Ilocnosna ampeca: Kommnanwmja ,,Jlynas ocurypame** a.11.0. beorpan, Makegoncka 4
- PykoBomehe dyHknuje: obaBpao mociaoBe AupekTopa Jlupekidje 3a HaKHAmy INTeTa y
Kommanuju ,,JlyHaB ocurypame* a.11.0.
- UmaHCTBO y ynpaBHUM opraHuma: wiaH M3spmmor ogdopa Kommanuje ,,JlyHaB orncurypame
a.J1.0, mpeacenauk HagsopHor oxoopa ,,JlyHaB ayTo™ 1.0.0.

M3mely unmanoBa Hamgzopror ombopa u M3BpmHor ombopa KommaHuje HE TOCTOjU HHKAKBa POIOHMHCKA
MIOBE3aHOCT.

Unanosu Hagzopuor oxbopa u M3epmrHor ogoopa Kommannje y mocieqmux MeT roInHa HUCY UMAITHA TIPeCcyIe
3a KpUBUYHA JIea MPOTUB NPUBPEIE.

UnanoBu HangzopHor oxbopa u M3BpmHor onbopa Kommanuje y mocienmux neT roguHa HUCY 0OaBIbaliud
(yHKIMje HUTH Cy Ha OWJIO KOjM HAYMH IOBE3aHE ca HEKUM MPYIITBOM Haj KOJUM je MOKPEHYT IMOCTYITaK
cTeyaja WM JIMKBUAALH]e.

UnanoBu Hamzopuor ombopa n U3epmHOT ogd6opa Kommnanuje ucnymanajy yciaoBe u3 wiaHa 62. 3akoHa O
ocUTypamy, UMajy 100py MOCIOBHY penyTauyjy u oaropapajyhe ctpyute kpanupukanmje, 3SHalbe U HCKYCTBO
KOjH Ccy MoTpeOHHU 3a 00aBJbamke (PyHKIM]jE WiaHa yIpase.

UnanoBuma Hamzopaor ombopa n M3ppuraor oxbopa KoMiranuje y mocieamux MMeT ToauHa HUje U3peucHa
HUKaKBa CIy»OCHa OITYK0a UM CaHKIIH]ja O] CTpaHe MPaBOCYIHUX WM PETYJIATOPHUX OpraHa.

14.2. Cyko0 uHTepeca ynpaBHUX, pyKoBoJAehux 1 HaJ30pHUX OpraHa u Builer pykopojacrsa Komnanuje

M3mely unanoa Hamzopuaor onbopa u M3spimHOT 0100pa KoMitanuje He oCcToju CyKoO HHTEepeca y TOTIeay
HBUXOBUX JIMYHUX U BbUXOBUX 00aBe3a U Ay>KHOCTH rpema U3nasaoiry.

He mocToje ciopa3ymu HH AOTOBOpW ca HajBehnM akmmoHapuma, KJIMjeHTHMA, 100aBJhaurMa Wil IPyTuM
JUIKMa, Ha OCHOBY KOjHX je Omito Koje nuie u3 Tauke 14.1. u3abpaHo 3a 4jaHa ynpaBHHX, pyKoBogehux mmu
HaJ30pHUX OpraHa WM WiaHa BUIIET pyKoBoACTBa M3naBaoma.

He mocToje orpanntiema Koja Cy TOTOBOpHIIA JIHIa U3 Tauke 14.1. 0 ycTymamy BUXOBOT ydenrha y XapTyjama
on BpenHocty M3naBaona 3a oapel)eHo BpeMeHCKO pa3faotsbe.
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15. HAKHAJIE 1 IOI'OJJHOCTH

Hasecmu naxnade u nocebne nocoonocmu xoje cy 00 uzoasaoya npumana auya nageoena y mauku 14.1. y
Ppaz0obwy nociedre uHancujcke 200uHe.

3a roguHy HeTo 3apapja 6pyTo 3apaaa
2018 20.372.714,82 26.838.727,57
2019 23.768.938,60 31.082.685,32
13BPLUHW OOBOP
2020 23.145.620,11 30.707.193,18
01-06/2021 11.124.986,86 14.911.687,69
YKYNHO 78.412.260,39 103.540.293,76
3a roguHy HeTO HaKHapa 6pyTo HaKHaga
2018 7.374.090,94 11.667.865,13
2019 7.530.000,00 11.907.789,69
HAA3O0PHU O4BOP
2020 7.733.225,75 12.159.159,66
01-06/2021 3.535.000,00 5.558.175,95
YKYMHO 26.172.316,69 41.292.990,43

15.1. Mi3Hoc HaKHA/le U IPUMaBba

H3noc naxnaoe u npumarsa (ykwyuyjyhiu c8y nomenyujaiiy uiu 00104ceHy HaKkHAaoy) U HeHOBYAHA 0A6Arbd
Koja uzoasanay, yKaeyuyjyhiu u we2o8a nogesana Opyuimea, 0000pu maxkeum Iuyuma 3a cee ooauxe paoda u
yenyea, Koje Ouno Koje auye npysicu uzoaeaoyy u no8e3aHum Opyumeumd.

Haseoene ungopmayuje ce mopajy Hasecmu nojeOUHa4Ho 3a c6aKo auye.

Apyra npumara YnaHosa M3epHor oabopa KomnaHuje 3a nepuog, 01.01.2018-30.06.2021.roguHe
NOK/OH AeLuym 3anocaeHUX . nomoh y cnyyajy cmpTtu
jybunapHa Harpaaa OTNpPEeMHWHA NPU 04 1acKy Y
BPCTa NpUmara nosogom Hose roguHe u YnaHa nopoauue 5
3anocneHuma neHsujy
Boxuha 3anocneHor
HeTo 6pyTO HeTo 6pyT0 HeTo 6pyTO HeTo 6pyTo
Mwupocnas CtaHuwmnh 0,00 0,00 0,00 0,00 68.488,00] 68.488,00] 1.446.942,72] 1.767.518,40
[Aparnua JaHkoeuh 0,00 0,00 0,00 0,00 68.488,00]  68.488,00
3opaH Cyb6oTuh 13.000,00 13.000,00] 0,00 0,00 0,00 0,00 0,00 0,00
Mwunow MunaHosuh 14.000,00 14.000,00] 0,00 0,00 0,00 0,00 0,00 0,00
bojaH Panuyesuh 21.000,00 21.000,00] 119.495,22| 130.557,02 0,00 0,00 0,00 0,00

15.2. YKynHu H3HOCH Koje u31aBaJjal, UJid Bheropa noBe3aHa ApylTBa, H3iBoje y CBPXy OCTBapHBamba
NpaBa Ha HAKHAAY y CJIy4ajy NeH3HOHHCAKA WIH CINYHHMX HOTOJHOCTH.

PesepBucame 3a orpemunne Ha 31.12.2020. 6uo je 537.699.000 nunapa.
16. IPAKCA YIIPABE

16.1. JlaTyM HMcTeKa aKTyeJHOI MaHIAaTa M BPeMEHCKH IMepHO TOKOM Kojer je Jiuue 00aB/bajio Ty
$ynxuujy

Hao3zopuu 0060p

Tatjana Bykuh, n3abpana y npBoM 4eTBOpOTOJUIILEM MaHIaTy 3a wiana Hamgzopror ogbopa Omrykom

Ckynmtrae Kommanuje C 6poj 19/16 ox 27.04.2016. romune, a y apyroMm Maugaty Omrykom CKymnmThHE
Kommanmje C 6poj: 12/20 ox 27.04.2020. rogune, a Ha ocHOBY Pemema Hapomne 6anke Cpowuje I'. 6p. 4427
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ox 20.03.2020. rommure. Mangar tpaje om 28.04.2020. rommHe (YCTBOPOTOAMINILA MAaHIAT HCTHYC
28.04.2024. ronune).

Cunuma JoBanoBuh, wu3a0bpaH y mpBOM 4YETBOPOrOAMIIEM MaHAATy 3a wiaHa HanzopHor onmbopa
Omrykom Ckymmtuae Kommanmje C 6poj 19/16 ox 27.04.2016. rogune, a 3a wiana HagzopHor ombopa
Komnanuje y npyrom mangaty Omryxom Ckymmtune Komnanuje C Opoj: 12/20 og 27.04.2020. roaune,
Ha ocHoBY Pemema Hapomne Ganmkxe Cpb6uje I'. 6p. 4431 ox 20.03.2020. rogune. ManaaTt Tpaje on
28.04.2020. ronuue (weTBoporoaumimbu ManaaT uctude 28.04.2024. roqune).

Capura OaeBuh, n3a0pana 3a wiana Hagzopror og6opa Komnanuje Omnykom Ckymmrune Komnanuje C
6poj: 12/20 om 27.04.2020. roaune, Ha ocHOBY Permema Hapomre 6anke Cpbuje I'. 6p. 4429 ox 20.03.2020.
roquHe. Mannat tpaje ox 28.04.2020. rogune (deTBoporoauimu Manaat uctude 28.04.2024. roaune).

Jenena TanackoBuh, n3abpana 3a uwiana Hagzopuor og6opa Komnanuje Oqykom Ckynmrune Kommnanuje
C 6poj: 7/21 om 23.02.2021. romune, Ha ocHOBY Pemema Hapoane 6anke Cpowuje I'. 6p. 336 ox 21.01.2021.
roguae. Mangar tpaje ox 23.02.2021. ronuHe (deTBoporoauiimu Manaat ucrude 23.02.2025. rogune).

Muinuna MuianheBuh, m3abpana 3a umana Hamsopuor ombopa Kommanmje Ommykom CkymnmTaHE
Kommnanuje C 0poj: 12/20 ox 27.04.2020. roqune, Ha ocHOBY Pemema Haponne 6anke CpoOuje I'. 6p. 4426
ox 20.03.2020. rogmre. Mangar Tpaje om 28.04.2020. roamHE (YETBOPOTOMUIIELA MaHAAT HCTHYC
28.04.2024. ronune).

Mmusnena MapkoBuh, n3abpana 3a unana Hanzopaor on6opa Komnanuje Opnykom Ckynurune Komnanuje,
C 6poj: 24/19 01 31.10.2019. roqune, Ha ocHOBY Pemema Haponue 6anke Cpouje I'. 6p. 8112 ox 16.09.2019.
roaunae. Mangat tpaje ox 01.11.2019. no (werBoporoaummsu ManaaT uctadae 01.11.2023. roaune).

Cgerucinas Tpudynouh, wuszabpan 3a unana Hamsopuor onmbopa Kommanmje Omrykom CKymnmuTuHe
Kommanwmje, C 6poj: 20/18 ox 27.07.2018. rogune, Ha ocHOBY Pemema Hapoane 6anke Cpowuje I'. 6p. 5606 ox
06.07.2018. romune. Mannar Tpaje ox 28.07.2018. mo (ueTBoporomummu Manaatr uctuue 28.07.2022.
TOJINHE).

O6agsspa pyuakmmjy npeacennnka Komucuje 3a pesusnjy Kommnanmuje.

Munomr MatoBuh uzabpan je 3a wiana Hamzopuor onbopa Kommanuje Omnyxkom Cxymmutudae Kommnanuje,
C 6poj: 22/17 ox 26.12.2017. roqune, Ha ocHOBY Pemema Haponae 6anke Cpouje I'. 6p. 9920 ox 20.11.2017.
roauae. Mannat tpaje ox 27.12.2017. go (yeTBoporoauimu ManaaT uctude 27.12.2021. roaune).

H3zepuinu 0060p

HUBana CoxoBuh, wu3abpana 3a wrana M3spmHor omgdopa Kommanmje omrykom HamzopHor ombopa
Kowmmanwnje, H 6poj: 149/18 ox 04.12.2018. rogune Ha ocHOBY Pemersa Haponne 6anke Cpbuje I'. 6p. 10138
ox 30.11.2018. romune. dynkmjy npeacennrka M3spmHor ombopa obarika ox 12.06.2020. romunHe, Ha
ocaoBy Omnyke H 6poj: 83/20 ox 12.06.2020. rogune. Mannat tpaje 1o 04.12.2022. roause.

Hdp Aparuna JankoBuh, wu3abpana y apyroMm mMaHaary 3a wiaHa M3sprmHor ogdopa Kommanuje omrykom
Hanmzopaor on6opa Kommanuje, Oxnmykom HagzopHor on6opa H 6poj:84/20 on 12.06.2020. roguse, Ha OCHOBY
Pemersa Hapomne 6anke Cpbuje I'. 6p. 5796 ox 02.06.2020. romuune. Manmar tpaje ox 12.06.2020. mo
(geTBOporomumimu MaHaT uctude 12.06.2024. roqune).

Muaom MunanoBuh, wu3abpan 3a unana M3spmHor ombopa Kommnanwje omryxkom HamzopHor ombopa
Kommanwmje, H 6poj: 132/19 ox 26.09.2019. rogune Ha ocHOBY Pemema Haponne 6anke Cpowmje I'. Op. 8251
ox 19.09.2019. romuue. Mannat Tpaje ox 26.09.2019. o (yerBoporogummu MaHaatr uctude 26.09.2023.
TOJINHE).
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Mununa BypheBuh, wuzabpana 3a wrana M3spmHor omgdopa Kommanuje omrykom HaazopHor ombopa
Kommanwmje, H 6poj: 7/21 ox 26.01.2021.ronune Ha ocHOBY Pemema Hapoane 6anke Cp6uje I'. 6p. 134 oxn
13.01.2021. rogune. Mannat tpaje on 26.01.2021. mo (werBoporoamuimu Mangat uctude 26.01.2025.
TOJINHE).

Bojan PanueBuh n3abpan 3a unana M3spunor ogbopa Kommnanuje ommrykom Hamgsopror ogbopa Kommanuje,
H 6poj: 84/20 ox 12.06.2020.rogune Ha ocHoBy Pemewa Haponne 6anke Cpouje I'. 6p. 5751 ox 01.06.2020.
roaunae. Manpgat tpaje ox 12.06.2020. no (qerBoporoaummsu MaHaaT uctude 12.06.2024. roqune).

16.2. Hudpopmanuje o yropopuma o ey 4JIaHOBA YNPABHUX, pPyKoBoaehux m Hag30pHUX opraHa
3aK/by4eHHUM €a H3JaBaoueM, WM OMJI0O KOjUM O]l H-erOBHX MOBe3aHUX APYUITaBa, Koju npeasubajy
MOT0ITHOCTH MO PACKHUY PATHOT OHOCA.

He moctoje yroBopu o Ieny WiaHOBa YIpPaBHHUX, PYKOBOJAChWX M HaJ30pHHUX OpraHa 3akJbydeHH ca
Kommanwjom, ninm 6110 KOjUM 0N F-CHUX TOBE3aHUX JPYINTAaBa, KOjU MpeABuhajy MOTOIHOCTH 10 PACKUIY
paaHOT OJIHOCA.

16.3. Hudopmanmje 0 KOMHCHjH 32 PEBH3Hjy 1 KOMUCHjH 32 HAKHAJe H31aBaola, YKJby4uyjyhu umena
YIAHOBA KOMNCHja U KPAaTKO HaBoljeme MponyncaHnx yca0Ba o0 KOjuMa KOMHUCHje paje.

Hamzopau on6op Kommanuje, y cknamy ca aianoMm 409. 3akoHa 0 MPUBPEAHUM IPYIITBUMA W WIAHOM 65.
Craryra Kommnanuje ,,/JlyHaB ocurypame* a.11.0, 00pa3oBao je KOMUCH]y 3a peBU3Hjy y cienehem cacraBy:

Kowmmcwuja 3a pepusujy

e (Cgerucaas TpudyHoBuh, npencenuuk, (deTBoporoaummbu ManaaT uctade 01.08.2022..roaume)
e  Muuo MapkoBuh, wian (qveTBoporoauismu ManaaT uetnde 27.05.2024.roqnme)

¢ Mmuinena Mapxkosuh, uian (yeTBoporoguimu ManaaT uctuue 23.12.2024.rogune)

e 3opan llonoBuh, unan (apyru, yeTBOpOroauImBby MaHaat uctuye 27.05.2024. rogune)

e  Muwimnna MuanheBuh, uian (4etBoporoauiimbu ManaaT uctuue 23.12.2024. roguue).

Hauun paga, moctymak mpumpeme, ca3WBama W olp)KaBama cennuiia Komwucuje 3a pesusnjy Hamzopror
onbopa Kommannje ,,/lyHaB ocurypame™ a.1.0. ypehenu cy [locinoBaukom o paxy Komucuje 3a pesusnjy.

Kowmucyje 3a peBu3njy y OKBUPY CBOj€ HAAJIEKHOCTH:

1)  npunpema, npeaiaxke U MpoBepaBa CIPOBOhEHE PAuyHOBOICTBEHHX MOJIUTHKA U TTOJTUTHKA
yIpaBibama pusuirMa HagzopHom ogbopy;

2)  aHanuM3Mpa roAMIIbE U3BEINTaje U Apyre puHaHCHjcKe u3BemTaje Kommanuje, koju ce Hagzopaom
ondopy Komnanuje momHoce Ha pazMaTparme W/HIN YCBajambe;

3) aHaJu3Mpa M yCBaja MpeJIore CTpaTeryja u modutuka KoMimanuje y Be3u ca CHCTEMOM YITpaBJbamba
pHU3UIIMMA, CHCTEMOM MHTEPHUX KOHTPOJIA M CUCTEMOM HHTEpHE peBHU3Hje, Koje ce Hagzopaom
onoopy Komnanuje nmomHoce Ha pa3MaTparme U yCBajambe;

4) aHaJu3Mpa ¥ HaJ3UpE MPUMEHY U aJIcKBaTHO CIIPOBONCHE YCBOjEHUX CTpaTeTHja U MOJUTHKA 3a
VIIpaBJbakhe PU3HIMIMA U CIIPOBONCHHE CUCTEMa HHTEPHUX KOHTPOJIA M UHTEPHE PEBU3H]C;

5)  nmaje mpemnor HamzopHoM o00py 3a IMEHOBAIE M pa3pellekhe AUPEKTOPa OpraHU3aluoOHOT JIeia
HAJIJIGKHOT 3a TIOCJIOBE HHTEPHE PEBU3H]E;

6) WCITUTY]€ IPUMEHY padyHOBOJICTBEHUX CTaHIApAa y MPUIIPeMH (HHAHCH]CKUX U3BEINTAja U OICHY]e
cap’KuHy (MHAHCH]CKUX M3BEIITaja;

7)  WCIOHUTYje UCIyHEHOCT YCIoBa 3a U3paay KOHCONUAOBAaHUX (puHAaHCHjCcKUX u3BelTaja Kommnanuja;

8) CITPOBOJIM TIOCTYTIAK M300pa eKcTepHOT peBn3opa Kommanuje u npemrake Hagzopaom ondopy
KaHAMgarTa 3a pesusopa KommnaHuje, ca MUIBEHEM O BbETOBOj CTPYYHOCTH U HE3aBUCHOCTH y OJTHOCY
Ha Komnanwujy;

9)  naje munubeme Ham3opHoM og00py 0 mpemiory yroBopa ca eKCTepHuM peBuzopoM Kommanuje u'y
ciy4ajy motpebe maje oOpa3ioKeHu IpeyIor 3a 0TKa3 yroBopa ca eKCTepHuM peBu3zopoM Kommanuje;
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10)
11)

12)
13)

BPIIM HAI30p HaJ ITOCTYIIKOM PEBU3H]jE YKIbyuyjyhu 1 oapehuBame KIbydHUX NMATaka Koja Tpebda ma
OyIy mpeaMeT peBH3Hje U IIPOBEPY HE3ABUCHOCTH U 00j€KTUBHOCTH PEBH30PA;

aHaJM3Upa U3BEIITAje HHTEpHE peBHU3Hje Koje ce HaxzopHoM on6opy mogHoCe Ha pa3MaTpame U
ycBajame,

noHocu ITocnoBHUK O pany;

o0aBJba U Ipyre MOCIOBE U3 HAUICKHOCTH peBU3H]je Koje joj moBepu Hamgzopuu ogbop.

Kommcwuja 3a peBusnjy cacraBiba U Ham3opHoM 0100py MOJHOCH M3BEIITaje O MUTAakBMMa W3 CcTaBa 1. oBOT
YJIaHa HajMamke YeTUPH ITyTa TOAMIILE, OCHM ako ojirykoM Hamg3opHor og0opa Huje oapeheHo aa ce cBu nin
MOjeIMHYU M3BEIITAjU CaCTaBIbajy U MOJHOCE Y KpahMM BpeMEHCKHM WHTEPBaINMA.

16.4. M3jaBa n3naBaomna o yckjal)eHOCTH ca CTaHJapAuMa KOPNOPATHBHOT YIPaB/bamba.

Komnanuja nocnyje y ckiaamy ca 3aKOHOM O OCUTypamy M OCTAJIMM IMO3UTHBHHM INPABHUM HPONMUCHMA
Peny6mke CpOuije i KOpIIOpaTHBHO yIIpaBJbame je cactaBHA Jeo Ctatyra Kommanuje.

17. 3BAIIOCJIEHHA

17.1. Bpoj 3anocaeHux

YV HacTaBKy je JaT mprka3 6poja 3amociieHnX Ha Kpajy Ieproa:

105



He HOCTOje apaHXMaHU y BE3U Ca MOFthOIth CTHUIIakha aKqua n3aaBaola o CTpaHe 3allOCIICHUX.

17.2. 3a ceaxo auuye uz mauxe 14.1. nasecmu unghopmayuje o e6eHMYaIHOM 61ACHUWIMEY HAOD AKUUjaMa
U30a6a0ya u CGUMORUUjAMA HA aKyUje U30asaoud, ca nocaeornum mozyhum oamymom.

UnanoBu HangzopHor og0opa ca BracHUIITBOM Haj akuujama Kommanwje ,,JlyHaB ocurypame™ a.1.0. Ha J1aH
30.06.2021. ronune:

Cunnmia JoBanosuh, wian HamzopHor oxgbopa, 1 akiyja;

Capura Onesuh, unan Hamzopaor ogbopa, 1 akiuja.

Unaanosu M3BpmrHOT 0100pa Kommnanuje Hemajy vy BracHUIITBY aknuje KoMimanuje.

17.3. Onuc ceux apansxcmana y ée3u ca mozyhnowhy cmuuara akyuja uz0asaoua 00 cmpane 3anocy1eHux.

V ToKy je OCTYIIaK u3aaBarmba aKkilfja 3aImocICHIMa U OMBIITIMM 3amoesiHenMa KoMianuje 1mo ocCHOBY IIpeHoca
JIPYIITBEHOT KaIlMTalla CariacHo opeadamMa 3akoHa O OCUTYpamy.
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OcuM HaBeIIEHOT HE MOCTOje apamkKMaHHW y Be3n ca MoryhHomhy cTuiiama akiidja W3IaBaolla OJf CTpaHe
3aIIOCTICHUX.

18. BERMHCKHU AKLIMOHAPHU

18.1. Ume unu nocioeno ume uua Koje, HEROCPEOHO WU ROCPeOHO, nocedyje yuewhe y Kanumany
uzoasaoua uau y npaegy 2uaca, a Koje je nompeoHo oa ce npujagu y ckaady ca wianom S7. 3axona o
mpocummy Kanumana, 3aje0no ca uznocom yueutha ceaxoz maxkeoz nuya. YKonuko makeoz iuya Hema,
oamu oozoeapajyhy nezamueHy uzjagy

Behuncku akimonap Kommanwje je Pemybnuka Cpbuja koja mocenyje 11.650.612 oOuunHux akuuja mTo
npeacraBiba 93.59% uznatux akiyja, oqHocHO 76,7 % ydemrha y ocHOBHOM Kanutaimy Kommanwuje.

HpymTBenn kamutan y m3Hocy ox 1.786.982.040,00 dinara Huje mcka3aH y aknujamMma (HEHOMHHOBAaHHU
kanutai) ¥ ynHu 18,04% ydentha y ocHoBHOM Kanutairy Kommanyje.

18.2. Hasecmu 0a tu akuyuje uzoasaoua 0ajy pasauiumo npaeo 2iaca, uiu 00zosapajyhy nezamueny uzjagy
0 mome.

Cge 5o cama m3mare akmuje Kommanuje cy oondHe U He 11a]y pa3IMduTO MPaBo riaca.

18.3. Ilpema caznarmvuma uzoagaoud, HAgecmu NOOAMKe 0 AUYY KOje UMA KOHMPOAHU ROJI0NCA] Y
u30aeaoyy, HAGECMU KAPAKMEPUCMUKE HO2 CHEYeHO0Z NOJI0MCaja, Kao u Mepe Kojuma ce cnpedasa
Kopuuthere nasedenoz nonodxcaja Ha wimenty uz0aeaoyd.

KpanudukoBanu umanai akiuja y cMuciy wi. 31. 3akona o ocurypamy (» Ci. rir. PC« 139/2014, 44/2021) je
Perryonuka CpOuja koja mocenyje 11.650.612 oOnunmx aknuja mro npenacrtaBba 93.59% wuznatux akiyja,
omHOCHO 76,7 % ydentha y ocHOBHOM Karutany Kommanuje.

He mocroje mepe xojuma ce cripeyaBa kKopuiiheme HaBEICHOT MoIaokaja Ha mreTy JpymrTsa.

18.4. Onuc ceux cnopaszyma, nosnamux uzoasaouy, uuje ou cnpoeoljere, HAKHAOHO, MO210 0a pe3yamupa
NPOMEHOM KOHMPOTHOZ HOL0MHCAjaA Y U30A6A0UY.

He mocroje cmopasymu, mosHatux Kommnanwju, yuje Ou crpoBol)eme, HaKHAIHO, MOIJIO Ja pPe3yjIThpa
MIPOMEHOM KOHTPOIHOT Toyioxkaja y Kommnanuju.

19. TPAHCAKIMUJE MOBE3AHUX JIMTIA

Hagecmu ¢hunancujcke mpancaxyuje uzoasaoya u noge3anux auya, uzspuieHe y pasooosy xoje ooyxeama
NPUKA3 PUHAHCUJCKUX UHGOpMayUja y nPemxoOHOM NEPUody, KAao Uu. da) npupooy u 0OuM mpancakyuja, ako
HeKka 00 mpaHcakyuja Huje ouna y Hajoomem unmepecy jeoHe 00 CMpaua objacHumu pasioze 3a makey
mpaucakyujy, 6) uU3HOC Ui NPOYEeHaAm Koju npeoCmassbajy MmpaHcaKyuje noe3aHux Cmpaida y npomenty
uzoasaouya.

KOMHaHI/Ija HnMa 0CaM MOBC3aHUX MPAaBHUX JIMA Y KOjI/IMa HMa KOHTPOJIHO yqemhe.

P.op. ITOBE3AHA ITPABHA JINLIA % yuemrha *
1. Jynas ayTo 1.0.0. beorpan 100

2. Hynas J13Y no6p. nensujckum Gongom 100

3. Hynas Stockbroker a.n. beorpan 100

4, JyHaB TypucT 1.0.0. beorpaxn 96,15

5. JyHaB ocurypame a.1. bama JIyka 89,94
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6. JyHaB ayTo 1.0.0. bama Jlyka 89,94
7. Hynas PE a.n.0. beorpan 88,41
8. JlyHaB ayTo JIOTHCTHKA 11.0.0. beorpan 100

*Vuemrha Y KOHTOJMCAaHUM JpyHITBHUMaA C€ OAHOCEC HAa JUPCKTHO U MHAWPCKTHO yqemhe (npelco TMOBE3aHUX IMPaBHUX

nmuna) Ha aad uspazae [Ipocnekra

[Tonamnu o TpaHcakuyjama IOBE3aHUX JIULA KOj€ Cy JJaTe y HACTaBKY JJOKYMEHTA U3BEJIEHE CY U3 TPOTOJUIIHIX
peBunupanux ¢puHaHCHjcKuX u3BemTaja Kommanuje 3a nepuon ox 2019. no 2020. roanHe 1 HEpEBUANPAHUX

¢uHancHjckux m3BemTaja Ha gaH 30.06.2021. ronusne.

Beorpan

(y 000 guHapa)
noPuxoau 31.12.2018. 31.12.2019. 31.12.2020. 30.6.2021.
IIpuxoou 00 npemuje nexcusomuux ocuzyparsa
MTC Basuxka a.x., beorpan 98.721 113.650 80.963 0
»Jlynas Typucr™ 1.0.0., 664 418 294 157
3narubdop
»JlyHaB Pe* a.n.o., beorpan 1.338 1.195 4.154 4.321
,»,JlyHaB* IpymITBO 32
yIpaBJbambe 100p. MEH31jCKUM 508 475 409 38
¢dbonmom a.n., beorpan
Dunav stockbroker* a.n., 206 488 500 283
beorpag
»JlyHaB ayTo* 11.0.0., beorpan 34.447 75.536 70.465 34.300
36mp 135.884 191.762 156.785 39.099
Ilpuxoou no ocnogy yuewrha y naknaou wimema u3 peocuzyparna y 3emsu
Hynas-Pe a.zn.0., beorpag 319.020 314.973 420.743 190.460
IIpuxoou 00 3aKynnuna
MTC banka a.n., beorpaz 5.302 5.491 4.428 0
,,JlyHaB ocurypame* a.n., 224 223 223 111
bama Jlyka
JyHaB ayTo jorucruka 13 25 25 12
11.0.0., beorpan
»JlyHaB Pe* a.n.o., beorpan 10.282 10.276 10.149 5.085
»JyHaB Typuct® n.0.0.,
5.215 5.197 5.185 2.593
3narudop
JlyHaB* IpyIITBO 3a
yIpaBibame 100p. MEH3HjCKUM 1.618 1.571 1.595 525
¢dbonmom a.n., beorpan
Dunav stockbroker* a.n., 1474 1511 1.428 708
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»JlyHaB ayTo‘ 1.0.0., beorpan 15.207 16.533 17.126 9.078

36up 39.335 40.827 40.159 18.112
Ocmanu nocio06Hu RPUXo0ou

MTC banka a.n., beorpaz 81 27 0 0

»JyHaB Typuct® n.0.0., 4 0 0 0

3natudop

»JlyHaB Pe* a.n.o., beorpan 685 8 0 0

»Jlynas ocurypare™ a.a., 1.057 767 949 891

bama Jlyka

Dunav stockbroker a.n., ) 0 0 0

Beorpan

»JlyHaB ayTo* 11.0.0., beorpan 8.513 38.280 10.019 1.392
36up 10.342 39.082 10.968 2.283

QDunancujcku npuxoou — ouguoenoe

,JlyHaB* IpyIITBO 32

yrpaBJeame JoOp. IeH3HjCKUM 143.414 140.966 140.641 79.045

dbonmom a.n., beorpan

»JlyHaB Pe* a.n.o., beorpan 104.968 105.001 99.942 112.924
36mp 248.382 245.967 240.583 191.969

QDunancujcku npuxoou — ocmano

MTC Basxka a.x., beorpan 50.028 25.939 3.860 0

»JlyHaB Pe* a.n.o., beorpan 1.169 4.237 6.821 6.691
36up 51.197 30.176 10.681 6.691

IIpuxoou 00 ycknalhuearea épeoHocmu nompaxcusarna
MTC banka a.n., beorpaz 10 3 0 0
»JlyHaB Pe* a.n.o., beorpan 12.059 12.207 11.058 6.104
JyHaB ayTo jorucruka 13 31 3 15
1.0.0., beorpan
»Alyuas Typuer™ 1.0.0., 6.260 4.165 2.075 0

3matubop
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»JlyHaB ayTo* 11.0.0., beorpan 29.784 28.187 60.609 9.957
Dunav stockbroker a.n., 1.662 1812 1718 331
Beorpag
»JlyHaB ocurypaie” 1., 2.640 1.480 4.958 3.707
bama Jlyka
,,JlyHaB* IpyIITBO 3a
yrpaBJeame JoOp. IeH3H)jCKUM 1.860 1.779 1.691 698
¢dbonmom a.n., beorpan
36up 54.288 49.664 82.137 21.312
YxynHo mpuxoan 858.448 912.451 962.056 469.926
(v 000 nunapa)
PACXON 31.12.2018. 31.12.2019. 31.12.2020. | 30.6.2021.
Pacxoou naknada wimema u y2060peHUX U3HOCA
MTC Basuxka a.x., beorpan 101.968 101.932 36.859 0
»Jlyas oCHrypaibe™ a.1., 21.811 41.110 25.592 10.567
bama Jlyka
"JlyHaB ayTo JOrUCcTUKA" 485 765 471 279
1.0.0., beorpazn
»JyHaB Typuct® n.0.0., 217 0 0 0
3narudop
»JlyHaB Pe* a.n.o., beorpan 2.075 1.687 0 0
»JlyHaB ayTo‘ 1.0.0., beorpan 26.444 17.952 15.716 9.724
36mp 153.000 163.446 78.638 20.570
Pacxoou no ocnogy npemuje peocuzyparsa
Hynas-Pe a.m.0., beorpag 1.360.381 1.622.002 1.960.252 990.529
Pacxoou no ocnogy 6onyca u nonycma
MTC Basxka a.x., beorpan 25 329 258 0
,JAyHas Typuct* n.0.0., 33 19 19 12
3matubop
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»JlyHaB Pe* a.n.o., beorpan 0 0 6 295
,»,JlyHaB* IpymITBO 3a
yIpaBJbambe 100p. MEH31jCKUM 5 6 6 0
¢donnom a.n., beorpan
Dunav stockbroker a.n., 0 0 0 0
Beorpan
»JlyHaB ayTo‘ 1.0.0., beorpan 10 2 50 152
36up 78 356 339 459
Tpowkosu mamepujana, 2opusa u enepzuje
»JlyHaB ayTo‘ 1.0.0., beorpan 164 35 44 28
JyHaB ayTo joructuka 4 0 1 0
1.0.0., beorpan
36mp 168 35 45 28
Tpouikosu pexkname u nponazanoe
»Alynas Typuer™ 1.0.0., 12.551 14.784 12.034 7.374
3natudop
»JlyHaB ayTo* 11.0.0., beorpan 153.488 4.461 3.230 8.048
JyHaB ayTo IOTUCTHKA 973 245 126 548
1.0.0., beorpan
36up 167.012 19.490 15.390 15.970
Tpowikoseu Henpou38oOHUX YCy2a U OCMANU HEMAMEPUJATTHU MPOULKOBU
Dunav stockbroker” 2.1, 30.630 41.306 42.897 10.679
Beorpan
»JlyHaB ayTo* 11.0.0., beorpan 3 0 1 0
,JAyHas Typuct® n.0.0., 0 54 0 0
3matudop
36up 30.633 41.360 42.898 10.679
Tpowkosu 3apada ,naknaoa 3apaoa u OCManu JTUYHU PACXOOU
»JyHaB Typuct® n.0.0.,
3.614 7.536 5.517 2.502
3matubop
,,JlyHaB* IpyIITBO 3a
yrpaBJeame JoOp. IeH3U)jCKUM 79.119 78.455 81.256 40.938
dbonmom a.n., beorpan
36mp 82.733 85.991 86.773 43.440
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Tpowikosu 3aKkyna, 00picasara u nposu3uja

»JlyHaB Pe* a.n.o., beorpan 16.405 24.246 25.574 27.276
»JlyHaB ayTo* 11.0.0., beorpan 151.153 189.063 209.155 105.879
JyHaB ayTo joructuka 236 741 2038 914
1.0.0., beorpan
36mp 167.794 214.050 236.767 134.069
Dunancujcku pacxoou
MTC banka a.n., beorpag 29.399 18.759 363 0
»JlyHaB ocurypame™ a.i., 0 0 20 |
bama Jlyka
»JlyHaB Pe* a.n.o., beorpan 12.438 3.393 321 7.636
36mp 41.837 22.152 704 7.637
Ocmanu pacxoou
MTC banka a.n., beorpaz 139.328 98.688 57.357 0
»JlyHaB Pe* a.;.o., beorpan 1.090 1.378 0 0
»JlyHaB ayTo‘ 1.0.0., beorpan 0 39 0 1
36up 140.418 100.105 57.357 1
Pacxoou obesepelherva nompasicusara u niacmana
MTC banka a.n., beorpaz 13 0 32 0
Dunav stockbroker* a.n., 1.686 1813 1714 311
Bbeorpag
,JAyHas Typuct® n.0.0.,
6.259 6.236 6.222 3.111
3matubop
,»,JlyHaB* IpymITBO 3a
yIpaBJbambe 100p. MEeH31jCKUM 1.859 1.784 1.723 594
¢donnom a.n., beorpan
»Jlyian OCHrypaibe™ a.1., 1.790 3.646 4.959 93
bama Jlyka
»JlyHaB ayTo* 11.0.0., beorpan 28.948 57.106 30.159 14.152
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"JlyHaB ayTo JOrUCTUKA" 15 31 3 15
1.0.0., beorpan

»JlyHaB Pe* a.n.o., beorpan 12.057 12.202 11.087 6.069

36up 52.627 82.818 55.924 24.845

YkynHo pacxoau 2.196.681 2.351.805 2.535.087 1.248.227

Hanomena.

OcuM HaBEICHOT Y CKJIay ca 3aKOHOM O Mmope3y Ha JoO0uT npaBHuX jmna, MTC GaHka je Ouia moBe3aHo JIuie
jep Kommnanmja nmana 3Hagajan yTHIAj, OAHOCHO BHIIE o1 25% TiacoBa y OpraHnMa yIipaBjbama banke Tj.
JIBa 4iaHa y YmpaBHoM oxoopy 6anke. Y Toky 2020. rogune Kommanuja je u3Bpmmia npoaajy akiuja MTC
Oanke (Hamomena 25.2), a ox 03. HoBemOpa 2020. BuIlie HeMa MPEICTABHUKE Y OpraHUMa yIpaBe Tako Ja Cy
npuxoau u pacxonu ca MTC 6aHKOM TIpHUKa3aHu O HaBEJACHOT AaTyMa.

20. PUHAHCHUJCKH MOJALIM O UMOBHUHH, OBABE3AMA, PUHAHCHUJCKOM
NNOJIOKAJY, KAO 1 JOBUIIUMA U I'YBUIIUMA NU3JIABAOLIA

20.1. duHaHCHjCKHU TIoaAI| 0 mocjoBamy 3a 2018., 2019. u 2020. ronuny

V¥ nacraBky [Ipocnekra natu cy nogauu u3 roaummux u3semraja Komnanuje 3a 2018., 2019. u 2020. ronuny
ca MUIIJbEHEM PEBU30PA.

Deloitte 1.0.0. beorpan, Tepasuje 8, oaroBopaH je 3a peBu3njy GHUHAHCHjCKUX M3BELITaja 3a ocyioBHy 2018.
roguny. Y ume Deloitte 1.0.0. Beorpan u3BemTaje He3aBHCHOT PEBH30pa Ca MHIUBCHEM j€ TOTIHCA0
omnamrhenu pesu3op 3opan Hermmh.

BDO n.0.0. beorpan, Kues Muxaunosa 10, ogrosopaH je 3a peBu3Hjy (pHHAHCH]jCKUX U3BEILTAja 33 TIOCIOBHY
2019. romury. ¥ ume BDO 1.0.0. beorpan m3Bemraje He3aBUCHOT PEBU30pa Ca MHUIIUBEHEM j& TIOTIIHCAIa
omnamrhenu pesu3op Kcernja Puctuh Koctuh.

KPMG 71.0.0. beorpan, Munytuna Munankosuha 1J, onroBopat je 3a peBu3Hjy (HUHAHCHjCKHUX W3BEIITAja 3a
nociioBHy 2020. rogury. Y nme KPMG 1.0.0. beorpan u3Bemitaje HE3aBHCHOT PEBHU30pa Ca MHUIJLEEHEM |
NOTIHCA0 JULEHIMPaHu oBiamthenu pesnzop Hukona Hennh.
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2507400

290r400

3. Ynosu ppywTea 3a ysajammo

301, 302 0405,
ocurypare
309 4. Octann kanuTan 0406 131421 131421
) | II HEYNJAREHY YNUCAHU KANUTAN | 0407
IIT PE3EPBE (0409+0410) 0408 0 0
305 1. Emmcvona npemuja 0409
306, 307 0410

2. 3aKOHCKE, CTATYTapHE W Apyre
pesepee

116



117



118



119



r. AOBUTAK MNPE ONOPE3UBAHA

2. Heto noBTaK Koju NpUMaaa BeRMHOKOM

1098,
(1094+1096-1095-1097) 1723605 1223081
7. TYBUTAK MPE OMOPESUBAHSA
1099
(1095+1097-1094-1096)
5. MOPE3 HA JOBUTAK
71 1. Mopes na ao6urar 1100 5, 136872 62407

1105
BnacHuky
. HETO NYBUTAK
1106
(1099-1098+1100-1101+1102)
1. Hero ryburak Koji ce npanncyje marwmckmm |0
ynaravuma
2. Hero rybumar koju ce npurmcyje ehmmcon |40
BnacHuky
3. 3APAZIA NO AKLIUM
1. OcHOBHa 33pa7a 110 aKuMjH (y AMHAPMMA 6€3 | )0
napa) 23 179 131
2. Ymarsena (paseoarena) 3apana no akunin (y |y44q

aukapuma Bez napa)
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BYAIYRVM NEPVOAVMA

1 YKYTIAH HETO CBEOBYXBATHU JOBUTAK

(2001+20242002-2025 ) > 0 - i Hise
1. Mpurmcan BEAMHCKUM BNACHWLMMA KanuTana 2027

2. MpUNCaH BRACHHLMMA KOjW HeMA]y KOHTpOTY 2028

II YKYNAH HETO CBEOBYXBATHU MNYBUTAK

(2001+2024-2002-2025 ) < 0 o

1. Npurmcan BEAMHCKAM BNACHWLUMMA KanuTana 2030

2. MIpUNCAH BNACHHLIMMA KOjW HeMajy KOHTpONY 2031

fama

3aKOHCKH 33CTYMHMK

1. [106ML¥ 10 OCHOBY MPEPa“yHa BHHAHCHICKIX

324 < 2011
W3BELITaja MHOCTPAHOr NOCNOBatbA

5 2. Fybimun 10 OcHOBY pepavywa dHanacn _—
M3BELITA]a MHOCTPAHOT NOCNOBAKA

35 3. 105MUM OR MHCTPYMEHATA 3ALITUTE HETO YNararwa 2013
Y MHOCTPAHO NOC/I0BAFE

135 4. TYBHUIM OR MHCTYMEHAT 3AWTHTE HETO YIMakA | 5014
Y MHOCTPaHO NOCTOBarbE

5 5. [lOGHLM 10 OCHOBY MHCTDYHEHAT 3aUITHTE PHaWKa [ 1o

(XewvHra) HOBMaHOr TOK
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KOPHUroBaHO NOYETHO CTAHE MK
25 |crame Ha paH 1. jaHyapa Texyhe
roaume (penrn 6p. 22+23-24)

4139

3463493

4166

1770381

4197

11087649

4226

189380

4251
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cTaBKm)

|uv, corereny

Tperoc ¢ jenHor Ha Apyry 06wk KanuTana -
noscharse nosuue

4266

4293

xxx

4326

TIpeHoE ¢ jenHor Ha APy 06AVK KanuTana —
cHareerse nosuuie

4267

4294

3478

XX

4327
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V3 LU Ypdtod 1 111 dBdH

2. HakHane WTeTa u yaen y WIetama u3 peocryparea v petpoLiecnja 3009

3. Mpemuje caocHryparba, PEOCHrypatba U PETpoLecHja 3010 2712413 2844665

4. 3apane, HakHage 3apana v OCTANM NVMHI PACXOZM 3011 4151986 4027435

5. OcTany TPOWKOBM CIPOBONEHA OTMTYPaksa 3012 4720706 4577117

6. Mnaheve kamare 3013

7. Mopes Ha poburak 3014 118001 15008

8. OAnMBM MO OCHOBY OCTANVX jaBHIK NPUXOZA 3015 238117 2065042

9. OCTan OANMBN FOTOBMHE W3 PEAOBHOT NOCNOBAkbA 3016 1106996 258560
TIL. | HeTo npunue roTosuHe 13 nocnoBHIx akTheHocTk (I-11) 3017 2039350 1897351
1V. IHero onnue rorosume n3 nocroswmx aktusrocty (I-D) 3018
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[

TOKOBWU NOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHLA

L | Mpunven rotosume us akrueHocTi duHarcvparsa (on 1 70 5) 3031 o o
1. Yeeharse OCHOBHOT KanuTana 3032
2. [IyroposHM KpERMTI (HETO NPuIHBI) 3033
3. KpaTKopoHHM KpenuTh (HETO npunien) 3034
4. Ocrane ayroposHe obasese 3035
5. OcTane KpaTKopoJHe o6asese 3036
II. | OnnMBM rOTOBMHE U3 AKTMBHOCTH (MHAHCMPaKLa (oA 1 0 7) 3037 542379 430514
1. OTKyn concTeeHwX akumja v ynena 3038
2. JlyropovHA KDERUTH (HETO OpnvBI) 3039
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Hanomene 2018.
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HETO N'YBUTAK
NOCNOBAHKA KOJE CE

OBYCTABIGA 49 @) 42 (590) (1.481) 29 e (2.879) (3.468) (622) (473) (9.484) (9.442)

NOBUTAK MPE

ONOPE3UBAILA 33.237 58.842 92.079 154.281  (194.448) 10.544 (14.299)  191.874 1.476.284 {68.450) 75.743  1.631.529  1.723.608
59
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Muwwerse pesuzopa 2018. coouna
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Manac

MperxogHa ropuna

Tgyna pavuyHa, pauyn No3uLMIA Aon HanoMena 6paj
Tewyha ropuna Kpajie cTame NouetHo cramwe
1 2 3 5 L 7
232, e0 739 3.3, KpTHOROHHI fUNUSHTH 0n e
3 Gataia 6242047 1984000 1739202
3.4, OCTanA KgsaTkapadHi hiraHmick
x i
Fi2; 235 AR 259 [us— R 176150 163084 342778
2 4, FoToumcki ekumacsry v rarosisa [0044] ) TmeTiE i -
26 1V TIOPE3 HA A0OATY BREAHOCT a5
W AKCTUBHA BPEMEHCIA =
PAITPAHAMEH:A (0047+3018} 2618672 3175633 2743505
1. P23 DAWUENA TOCIGDNS (pHEaae
74
acurypaia L 2560160 42108 2708212
2. Iipyra akTUAH3 BpeMencia
270, 371, 272, 273, 179 Teiisiti 008 56513 33774 41703
VT TEXHUUKE PEIEPHE KOTE MALANY
A TEPET CADCUIVPABAA, i
PEDCUMYPABRMA U PETPDLIECHOHAPA k] 1908464 1480571 1143943
(00S0 HICSL+ 0052)
1. Pesepas 38 Npeiace npenie koje
275 NANAY Ha TEPET CANCHIYDARZ|A, 0050 1190770 932345 411613
DEOCHIYPABA4A H PETPOUECHANZDD
2. Pessponcaie WTETe koje N3aly Ha
276 TepuT Cancurypasata, peoturypaeatia u | 0051 714592 546165 230004
DeTpOUEtHOHaDE
3. OtTane rExHHHC pracpes Koje
77 naksjy Ha TeaeT tanturypaRalia, 0052 3007 061 176
PEOCHIYPEEIYA U PETROURIATHANG
I, YKYHA AKTHBA =
{0001+0002+0023) 51170684 44040788 39071318
a8 . BAHEMITAHCHA AKTHBA 0054 1157328 PO E Aii58a
NACHBA
A. KANWTAN
(DI0LEOR073 (IR LAY, 0112 L i o 13625763 11311597 10486340
11413+ 0414-0417- DU+ 1)
1 QCHOEHA M OCTATM KAIATAN sl
(044034 040141+ 04054 0465) 5853775 5853775 5653775
00 3. Rl n, sonetvan 03 1754874 275474 2754874
203, 304 2. [imkasii W pppiTaRke kankras |0404 2967480 2967480 Ze67450
301,302 3. ¥roz RpyTES 33 YaajarHo od05
" oUrypatE
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3 1 HEYTUTAREHH YTTMCAI W KATMTAN | 0407
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PeqH EMUCHDHA
Soed onuce AON| OckosHM wanwran (rpyna 30, |A0N| Ocvanu wanwtan |aon| Heynnaheww ynucauw  [AOM|  npemmja(pn |AON| Pescpee (pH
ocum 305, 306, 307 w 309) {p+ 309) kanwran (rpyna 31) 305) 3064 307)
i 2 3 B 4 5 &

26 |Emwcuje samja 4018 o e 4067 4091| sk e
NManehaibe pesanopHIaHOHLL
PEIEPEM 1 HENEANUICEHH AOBHLM

7w
SR e b e i o0 % 0 00 0o ot ek
pesymara

w (ke | | o - ol e | owm
Hepeankaceaka rydiuA no cohoey

£l

W [ man o penmam | ™ wr i w0 5 o i w ot Xt

30 |Hero aoBurek nepunga a9 4043 0ot e o001 xxx 4115

kN HeTo ryfutax nepuona £ o e oor xR £ 0k o KK XEK
Criaia ConcTBe MK auHje

32 |(cvaroerse kammana noseRailen | o wor ik o e ot o o8 o ek
onbATHIK CraBki)
Noonajafaryhese concTeeHm:

33 |akumia (noschiake kankTana w0 st oo w0t ¥t oo e o ek Wt
CHRIEIBEM SASHTHHK CTIBKN)

3¢ |Mpesion c jeanor wa Apyru aBnuk |0 4044 4088 4092 4116
ikaniana — nosefiase nemae

45 |Moewoe ¢ jepHar Ha apyri oﬁl!m( 4021 Apas 4069 4003 117
KENATZNA — CM3HEHe NoAKLUMje

3¢ |Orememe kaniTana no ocunay XX e xx pens 00 K Ee ks . P
pacianene JMeiacHne

37 |Caseeibe kankrana no covony | _— o i i e ot Nk g o
otaBe3a npeMa JanocncHIma

38 |ocTana nopehaka Noshyya 4022 4046 |en7o 4094 4118

39 |erane cuphena noamukie 4023 4047 4071 4055 4119
Viyaua noBehawea no

s |Pauymuma y Teryhof raamnn 4024 4048 4072 4096 4120
(peamm Gp.
6427+29+30+31+32+34+38)
Vicynua cMarsema no

41 |pnuysmma y reryhioj ropmen  |4025 4048 4073 4097, 4121
(pags 6p. 28433+35+36+3743%)
Hpajiee crame uaw crame Ha

42 |paM 31 geucmépa Tekyhie 4026 spav3se |A050 131421 Ao 4098 4122
ragume (penHi B0, 25-+40-41)
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FRGROYV 110 UCHUBY
WHBECTWPaH-a cpeAcTaBa

ocurypamwa (6.934) (385) (7.319) (5.373) (5.481) (4.672) (1.450) (14.248) (27.503) (3.044) (3.481) (65.252) (72.571)
Hobutak ns nHBeCTULINOHE
aKTUBHOCTU 309.047 17.427 326474 103.629 104.479 89.981 27.993 216.770 483.390 58.078 68.574 1.153.894 1.480.368
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[ TET VIR VY

NOCNOBAHA KOJE CE

OBYCTABIbA s - = (242 (1.341) ) 1 (1.797) (3.064) (294) (195) (6.933) (6.933)
NOBUTAKATYEWTAK) NPE
OMNOPE3UBAHA {16.380) 62.719 46.339 (99.426)  (357.368)  221.054 60.744 263.723  3.033.3M4 210.801 33417  3.366.279 3.412.618
67
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FAGAUYM 110 UGHUBY
WHBECTUPAaHa cpejcTaBa

ocurypata (14.600) (978) (15.578) (1.605) (2.748) (352) (95) (8.291) (13.482) (178) (528) (27.279) (42.857)
Aobutak u3 MHBeCTNUMOHE
AKTUBHOCTUH 264.033 17.055 281.088 51.011 97.636 10.039 1.544 238.969 517.067 5.836 21.806 943.898 1.224.986
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oueKUBaHE CTOME 0GanHo pacTa, TaKo Aér Wrirpiema HajHOBWjEM maaeurraj&wrdhré
weHoce 2,9%y 2019. roamHu, 3,3%y 2020. roamHn 1 3,4%y 2021. roauHu. Qo cy
yjeaHo W HajHWKe cToNe pacTa o4 nocneawe rnobanHe peuecuje ka 2008. roamHe.

Hajeehu yTuuaj Ha oBakee TeHAeHUWje MManK cy TProBuWHCKKM pat wsmefy CAJL u
KiHe, HecurypHocT BesaHa 3a bperaur, pactyhie reononutudke Texsuje, cnabuja
NpoAYKTMBHOCT W NOLA Aemorpadicka cTpYKTYpa Y pasBujeHM ekoHOMMjama.

Moped HaBeAeHWX, HA CMatbeHa OYekwBaka ¥ nocnedwem keaptany 2019. roanHe
YTWLAno je ycnopaesame eKOHOMCKEe AKTMBHOCTM ¥ HEKOMWKO 3emMarba y paseojy,
noceBHo ¥ HAMM, Mekcuiy 1 JyrHoj Adpuum, MHTEH3MBUPALE COLIMjaNHUX HeMKpPa,
BpPEMEHCKE Henorode W katacTpodie - o4 yparaHa Ha Kapubuma, noxapa y
AycTpanuju, reononuridke TeHsuje usmelly CAJl ulipana, jame noropluawe o4Hoca
wsmefly CAIL WM beHVX TProBMHCKWMX NapTHepa W npodybrouMeae eKOHOMCKMX
noTewwioha wameRy ocTanux semarsa.

YV nanusanu an NN na MN21 ramaua v naspdiauiaas avauAldiana ra nnanoha hast

MHCPNATOPHM NPUTUCLIW HE O4EKY]Y CE HW Y 3eMIbaMa PErvoHa.

NMPUBPEJHA AKTUBHOCT Y PENYENWLU CPEUJU
* HPYTO PYHITBEHH [IPOH3BOL ¥ MHAYCTFHJCKA ITPOH3BOMBA

MpwepeaHa aktueHOCT ¥ Cpbujn je Tokom 2019. rofiMHe WLLNA Y3NasHOM NYTak0M W
npema npoueHama Penybnudkor 3asoja 3a cratuetuiy (P3C) ctona pacta mMepeHa
peanHum kpetakem OpyTo Jomaher npomzeoaa (BAIT) weHocw 4,0% y oaHocy Ha
2018. roawny. Mpema npoueHama MuHucTapeTea dHancwia ctona pacta bfila y
2019. rogrHu wsHocw 4,2% 1 TO HajBULLIE 3aXBarbyjyfi pacTy YCIBHHOr CexTopa Huju
je AonpuMHOC M3HOCKMO 2% K cekTopa rpafiesuHe ca 1,3%

MpoueweHo je aa cy BpyTo WHBECTUUME Y OCHOBHA cpeacTea y 2019. roaumuum, ¥
nopefetby ca NpeTXoAHOM rodMHOM, 0CTBApMNE peanHu pacT o4 14,2%
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KomnaHuje.

3a cnpoBofjee CUCTEMA WHTEPHVX KOHTPONA W CMCTEMA YpaBibatba pUavLMmMa
OArOBOPHM CY CBM 3aMocneHK y KoMnaHujM, KojW ¢y AyHW 4a ce npu oBaersamy
CBOjMX NOCROBA npuapikaeajy CTparervje ynpaerbawa puaduuma, npasuna w
npoueaypa Kojuma ce ypefyje cnpoBofjee CMCTEMA WHTEPHMX KOHTpona W
ynpaereawe pusuuma y KomnaHuu.

HaaneiHocTn 1 0AroBOPHOCTI 2anocneHny ¥ KomnaHwjm kao W pykosoAunaua
OpraHv3aLMoHNX jeAuHuua oapefieHn cy Crpaterwjom ynpaerkawa pusuLMmMa,
lMpaeunHWKOM © OpraHveauuju W cucTemarusauuiv nocnosa W MpaBunHUKkoM o
CMCTEMY MHTEPHMX KOHTpONA ¥ KomnaHuu "[lyHas ocurypame” a.4.0.

Bpere puzMka Koje cy npeaMeT npahetba W yNpaEm:aka

Y OKEMPY PM2MKA OCMIYPaHa NocebHO ¢e YNpaemba NojeAMHAYHUM PUSMLMMA Kao
LUTO ¢Y: pU3WK HeaAekBaTHO oApefjeHe Npemuje, puauk HeafeKBaTHOr 00pasoBara

Y OKBMDY pW3WKa HeWwchytetba obaBeza Apyre yroBopHe cTpaHe nocebHo ce
YNpaBrba NojeAVHAYHVM PUBMLMMA: PUSWK HEMOTYRHOCTM HannaTe MHBECTUPAHIK
CpeacTaBa, pU3MK HEMOTYRHOCTW HANMATE NPMHOCA 04 MHBECTMPAHMX CPEACTARE MW
3aKyna, pUBMK HEMOryRHOCTM Hannate nNOTP@KMBAHKA MO OCHOBY OCWIypaa,
CAOCHIYPAtba M PEOCHTYDatba, OCTANN PUSULIM.

Puank nmkemAHocTM oOyxBaTa nojefuHayHe pWsiKe: pU3MK  HeadeKeaTHor
ynpaer-awa MmoBMHOM W 0baeesama (ALM-Assel Liabifty Management), pueui
NOrpeLLHE NPOLEHE, EBWAEHTVP KA, NPE3EHTORBAA W 0BENoAakMBakba BpeAHOCTH
MMOBWHE W W3Bopa cpeAcTaBa Komnavuje, Kao W HMXOBMX Npuxoda, pacxoda u
peaynTata nocnopata, pusuK HemoryRHOCTM npoAaje WmoBWHe Komnauuje no
KK MrOBOACTBEHO] BPEAHOCTM M HeMOTYRHOCT HannaTe M3BpLUEHE MpoAaje, puemic
podHe HeycknafeHOCTH CPeAcTaBa M HWXOBMX M3BOPA, PU3MK HemoryRHOCTH
MeamrprBara 00aeesa No OCHOBY OCUTYpatsa 1 APYTM OCHOBAMA, 0CTaNM prauLm.

Y OKBWMpY ONEpaTMBHMX PM2NKA NpaTe Ce. PU3MK NOTPELLHOT, Heoarosapajyher
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m B. PG/t 10 0CHOBY Ya1end ¥ OCTanan 0
peayrrary Appurass

I CTABKE KOJE HAKHAZIHO MOTY BUTH
PEKJTACUPHKOBAHE ¥ EW/IAHCY YOTTEXA ¥
EYAYTiAM EPYOAMMA

e 1. ZJo6uuu Mo ocHERY MpepauyHa GuHaMCHckX [
aseilneje wiocTpasor nacnosta

35 2. IYEMLI 10 0CHOBY NDEPBUYHE DHHaHCHI KUK o
L 30eITal MHOCTPIHOT NOCRDR3 1A

35 3. AOBVY 0N VHETDYM EHATS SALITHTE HETO YIraea |0,
¥ mMOCTpaHO Nocroeare

5 4. TyBLI of WicTpywetara saLMTE HeTo ynarstba (5o 4
v wincare nacrosaite

i 5. JOBMIM 10 OCHOBY MHCTDYHEHAT auATC puaiia |

(e ra) HoBvaHor Toka
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Kpajibe ctatug tnu craree o
aaw 31. peuembpa rexyhe
ronue (panun 6p. 25+40-41)
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KOMMNAHWJA “O¥HAB OCHIMYPAHE" aa.0. BEOTPAR

HAMOMEHE ¥3 NOJEAWHAYHE ®MHAHCHJCKE M3BELWITAJE
31. aeuembap 2020. roguHe

49,

50.

51,

HEYCAMMALIEHA NOTPAXMWBEAHA W OBABESE

Komnaruja Je v cknafy ca 4nadom 22, 3akoHa 0 padyHoe0AcTey ("Cnyekbeqn macHkk PC", Bp. 732019) Duna
AytHa Aa WSEpPLLKW YCarnalEBatbe NOTpauBarbs W obaeeaa MNpe CACT&EBIbatba ¢IMH6HEMJEKVIX MSBELLITaja
KomnaHuja je nocnana MOC-g ceojuM KOMKTEHTHME Ha fad 31, okTobpa 2020 roguHe

Heycarnawena notpaskuearba vsHoce 15 405 xubana AnHapa M ogHoce ce y Hajsefioj Mepu Ha noTpaskueatba
No OCHOEY NPEMME OCHIYpHea 04 471 knujeHTa y usHocy o4 14 751 xumana

PykoBoacTED Komnadwje cMaTtpa Aa rOpe HaBejeHa HEYCArnalleHa NOoTPaskWBara HEMajy MaTepujanHo
SHadajHe edl eKTE Ha NpUNO#EHE Noje lHaqHe HHaHCH CHE M3BeLLTaje

YrynHe obagese Ha Aad 31. okTobpa 2020, rogwde cy weHockne 2.182.926 xubany auHapa. Komnanwa je oo

AaTyMa CacTaBrbarba NpUNoREHN: NojeauHayHux fUHaHCU]CHMX M3BELITAjA yCarnackna (MnM nnatuna uinu
noTnucana MOC-e u 3anucHike) obasese ¥ usHooy oA 2 163 280 xubana AuHapa, ogHocHo 53 10%

JOrARAJA HAKOH JATYMA BUMAHCA CTAHA
Huje Buno snasajumnx gorafjaja Hakon natyma Bunadca cTarba, ykrbyHyjyhin  Bno KakBe HeraTWEHE paseoje

CNOpoBa y TOKY NPOTHE JpYLLITES, HUTH HOBMX MATEPUjENHO SHAYA[HWUK CYACKME M ADYTMX Cnoposa, koju Gun
SaxTEEaNN 40JaTHa 0B el 0JarbnBarea WK KOPEKLLWE NPUN0KEHWUE NOjEAMHEYHK D MHAHCH]CIMX M3BELTa)a

JAEBHU3HHW KYPCEBM

Cpearww kypceen 3a Aesuse, yTepheHs Ha mefyBaHkapckom TpHMWTY NEBM3E, NPUMEHEHM 33 NPEpadyH
JEBW3HMK No3MUMja BUnaHca cTamka ¥ AMHAPe, 33 NOjeAMHE raBHe BanyTe Bunu oy cnefefu:
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3.4,
34.1.
342
343

35:0;
3.6.

3.6.1.
36.2.

41.
411

42.1.
422
4.23.

S T O T M M T e o T T Ao 19
JaTBopeHa NPemMmja Mo BPCTAMA OCHIYPARSA ...........ovcvereecereenssssecae e seeesneas
CrpykTypa HannaheHe u saTEopeHe Npemuje....
CTapocHa CTPYKTYPa SATBOPEHE MPEMUIE ............ocvvecreeceeeecieseeec e eeasoas
Pacxoam HaKHA4A WTETA W YTOBOPEHUX MSHOCE ............cvooveerersceeerenseseenaeneans
INukBKMAMpaHe WTeTe OCHIypaka W CA0CUTYPaka Mo BPCTAMa OCHrypaka
TPOLLKOBM MOCHOBAKA. ........ooceeveereeeeerrrreesseeessrsenas

[Npernes TpowKoEa NOCNOBAKka NO BPCTAMa TPOLUKOBA.
[Mpernen TPOLWKOBA CNPOBONEHA OCUIYPARSE ........ovveeeeeeeeeeeie e
BUNAHC CTAHA HA DAH 31. AELIEMBPA 2020. TOJUHE....................
CTPYKTYPA BKTMBE ......ceviieeceeeieceeee et eane e
lNpernea noTpaxwmearwa Ha AaH 31. Jeuembpa 2020. roguHe ..o
CTPYKTYPA MACKBE. .....cevie ettt es et n s

g = 1
Ctpyktypa obaBesa..................
CTpVKTYDA TEXHUHKMX PE3ePEM
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EBponcka exoHOMMia & Y MapTy M anpuny KpeTana cUnasHom nyTakom LTo je
YCMOBKMMO Aa ¥ NpBoj nonosuHK 2020. rodkHe, naj npoueBoAike A0CTUMHE HajHLDIM
HWuBO oA Jipyror ceeTckor pata. [pema npougHu EBpocTata npuepesHW naj y
eBp0o3oHM je ¥ Tefiem kBapTany weHocKo je 4,3% Aok je komnosuTHK uHaekc MM
cmareH ca 90,0 noeHa y okToBpy Ha 45,3 noeHa y HoeemGpy, WTO yKasyje Ha
3HAYajHO NOTopLUAKe EKOHOMCKE aKTWMBHOCTW Y 0BnacTW 3anocrieHocTy, LeHa,
npoAaje 1 sanxa.

3axpareyjyiiv eKCNaH3MBHUM Mepama PUCKanHe W MOHETapHe MOnuTIKE Benuior
Bpoja semarka y majy je 2ano4er nocTeneHu Manasak 13 KPU3e 03HAYeHE Kao ,BenuKo
3aKbyYaRae”.

MMD je y ceom nocnedem useelajy "CeeTckn ekoHOMCKI 1uarnean 2021" cmam 1o
0YeKkMBaHY CTONY pacTa ceeTcke npuepede 3a 2020. roawHy ca-4,4%Ha-3,5%, wro
je 3a 0,9 n.n. Buwe o npedewufieHor y npeTxoaHoj nporHosun. MporHosa rnobanHor
pacta 2a 2021. roawny je Takofje noeehaHa 3a 0,3 NpoUeHTHA NOEHA M M3HOCK HA

WOVILR IR MU, UTURYJU LU A6 11 SIS G YIS NG 1R (VDU Y UV P s E eieny
HWCKA W ¥ HapegHom nepuody. Mefyrogmumwa crona wHdnauwje y 30HW eepa y
Aeuembpy wsHocuna je -0,3%KonuKo je ueHoCKNa My NpoTekna Asa meceua. [Mpema
npojekumjn Eeponcke ueHTpanHe GaHke odekyje ce ga fie ycnes HeMsBECHOCTH
M3a3BaHE NaHAEMMOM U NPETNOCTABKE O HIDKO] LUEHKM HadhTe, pacT yKynHe MHdpnauuje
y eBpo30HM uaHocuTi 0,3% y 2020. rogwHw, a 2atim fie pact Ha 1,0% y 2021. un
1,3%y 2022. roAMHW pecnekTMBHO.

Harno cmaretse NpuBpeaHe aKTMBHOCTYW W NOCMEAVMHI NaA NpUXoAa, A0BENN CY A0
nopacTa ApKaBHor Ayra 1 AechiLiTa ¥ ckopo CBMM 3emibama. Brage uwmpom ceeTa
pearoearne ¢y QuHaHcujckM Wbekumiama Ges npecesaa, ynymnaeajyfin orpomHe
KOMvHMHE HOBLA Kako Gw nomorne rpafjaHe koju cy octanw 6e3 nocna v Npuepesy
Koja je 200r pECTPUKTMBHMX Mepa ckopo 2ampna. [pema waeewmajy MHeTuTyTa 34
mefjyHapoaHe tuHaneune (D), opranmsaumie koja okynrea npeko 400 Banaka u
(hMHAHCH{CKWX MHCTUTYLMiA LLMPOM cBeTa, rnoBanHm Ayr ce oBe roguHe noeehao ca

15 Ha 272 BunuoHa Aonapa Ao centembpa, W odekyje ce Aa fie rnoBanHu jasHn ayr
AneTIARKM HAIRMITIA HURA ~RUY RNAMAHA 00 277 Aununda nnnana unu ARA% rRATRIAT
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Halua ekoHoMMja ce YNpKOC NaHAemuji U panuaHoM chMak ety rmofanHe npuepeaHe
aKTWBHOCTW, onopaersa OpKe 04 WHAUWANHWX oveKkMBaka. 3Jaxearbyjyhu
npasoepemeHym mepama Bnage Peny6@nuie Cpbuje n HapoaHe Banke vsbernyTe cy
030WLHKMie nocneawue no ekoHoMMlY W OJyBaHa je MyHa MakpoekoHoMcKa W
thuHaHeKjcka cTabunHoCT. 3axparbyjyfii AOHETUM Mepama, KLYYHW NoKasaTerbu
EKOHOMCKE aKTMBHOCTW (MPOMET Y TPTOBMHW HA Mano, WHAYCTpMj@ W KM3B03)
onopasunu cy ce Beh Tokom Tpeher Tpomecedja 2020. rogwHe, odyBaHK ¢y nocTojefin
NPOW3BOAHN KANALMTETW M PasBuljajy ce HOBM, LLTO je YCroe 3a ¢cTabunaH npuepesHn
pact y Byayhem nepuony.

KpeTawe bBpyTo ApywreeHor npowssofa Tokom 2020 rodwHe y OJ4HOCY HA WMCTW
nepyoa NpeTxoaHe rofuHe:

s [IpeuW KBapTan pact 5,2%;
s [Ipyrueaptan nag 6,3%.

[ PG PR I i

nonutuie (The Policy Coordination Instrument— PCl) on06peH je Cpbuju y jyny 2018,
Ha nepuos o4 30 meceLw, CaBeTOAABHOr j& KapaKTepa 1 Huje NpeaBufao Kopuwheke
(hvHaHCHiCKWMX cpeacTaBa.

MWD je y oaHOCY Ha okToBapckK ueselTa]  CBETCKM eKOHOMCKM ernean” (WEO), y
mefyepemeHy pesiampac nporHosy Gpyto nomaher npowseoaa Cpbuje sa 2020.
rofAuHy,ca -2,9%Ha -1,5 %. 3a HapedHe roduHe npoLetyjy AvHamudad pact Cpbuje,
a Befi cnefefie roawHe ouekyjy MyH onopaBak Halle ekoHoMuje of ediexata
nangemuje. Cueryjy 1 aa je noTpeBHO HAcTaBWUTK ca cnpoBofemem CTPYKTYPHMX
pedopmn, wame fie ce AaTW noApluka jowl BpKem pacTy NPWBATHOr CexTopa W
A0AATHO 0jaYaTi CPeAHop 04HM M3MMEAM HaLLEr pacTa.

» BEBH3HN KYPC

BpeaHocT Annapa Tokom 2020. rogwHe je cTabunHa W roToBo HenpomekseHa. JuHap
je 04 nodeTka roguHe anpecupao 2a 0,01%, Tako Aa je weroea peaHocT ca 117,5967
AMHADA 33 ienad erbo HA AaH 03 iadvana 2020. roauHe. nobacna Ha 117.5802
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R
3a cnpoBofere CMCTEMA WHTEPHUX KOHTPONA W CMCTEMA YNPaBMbakba pusvLMma
OATOBOPHM CY CBM 3aNocneHn y KoMnaHujM, Kkoju ¢y AyHKHW Ja ce npW obapreamwy
CBOjUX MocrioBa npuapkaeajy CTpaTervje ynpaerawa pusuuyma, npasuna u
npoueaypa kojuma ce ypefyje cnposofjere CUCTEMA WMHTEPHMX KOHTpONa W
yrpaerbawe prsilma y Komnauuju, HaanesKHoCTI 1 0ArOBOPHOCTH 3anoceHmnx
Komnauwju kao W pyKoEOAWNAUA OPraHM3aUMOHMX jeauHWUa oapeflenn cy
Crpaterviom ynpaerawa pusuuuma, [paBunHWKoM o  opraHusauujn 1
cucTemMaTHaalmn nocnosa y Komnauuju JyHae ocurypawe” a.4.0. 1 [paBrunH1Kom
0 CUCTEMY MHTEPHUX koHTpona y Komnanwji JyHae ocurypate” a.4.0.

BpcTe pusimia Koje cy npeamet npahera W ynpaerkarka

Y oKBMpY pM2MKA OCMryparka noceBHO ce yNpaerba nojeAMHaqHuM pUanLMMa Kao
LLTO CY: pVBWK HeadeKBaTHO oapefeHe npemuje, pyank HeaserkeaTHor oBpasorata
TEXHWHKMX PE3EPBM, PUMBMK OCHTYpawa Koju NpoMernasy Me KaTacTpodanHmx
porafjaja, noceBHe puaKMke KoM npoMaMnase K3 NpPOMeHe BUCKMHE, TpeHaa
(TeHOeHUM]E) M BONATANHOCTM (0 ACTYNAKE 04 04EKMBAHOT) CTONA CMPTHOCTH (PH3MK

B A A 1 R ARE s L eE AR A A AT al R R A A ARSI A T R R 1A R A A AR R R A

caocKrypama 1 peocurypara, 0cTane pusiKe.
Puzuk nukenaHocTw o0yxRaTa nojeduHadHe puUSKMKE: PU3MK  HEaleKBaTHor
ynpasrbawa UmoeuMHoM W oBasesama (ALM-Asset Liability Management), pusm
NorpeLLHe NpoLgHe, eBMaeHTUPakLA, NpeseHToBaba U 00enodatnBatma BpeaHocTH
MMOBWHE W M3BOPA CPeAcTaBa APYLUTBA KA0 W HWXOBKMX Npuxoda, pacxofa W
pesyntara nocrosatwa, puaMk HemoryfiHOCTW npojaje MMOBMHE ApyLITBa no
KWrOBOACTBEHO] BPEAHOCTI W HeMOryfHOCT Hannate W3BpLUEHE Npojaje, prauK
poYHE HeycknafeHooTH CPeACTaBA W HMXOBMX MSBOPA, PHBMK HEMOryRHOCTH
VeMMpKYBatba 06aBesa No 0CHOBY OCMIYpaba 1 APYTMM OCHOBAME, 0CTane PUaMKE.

Y OKBMPY OMEpaTMEHMX PM2MKA NpaTe Cce. PYBMK NOorpellHor, Heoaropapajyher
webopa qnaHosa leeplwHor oabopa, HagsopHor oabopa 1 nvua KojMMa je NOBEPEHO
pyKoBofiere NojedMHINM MOCNOBMMA, PUBMK NorpellHor, Heodroeapajyhier uabopa,
pacnopesa W NOCTABILEHA 3aNOCNEHMX Y APYLTBY (KBarMdmKaLumoHo 1 BpojHo),
pU3MK HeaAeKBATHE OpraHWsaLlMje nocnoBawa ApPYLUTBA, PMBWK MOTpellHor W
EKOHOMCKMW LLTETHOT YroBapawa MocnoBa, pusuk npeeapa, anoynotpeba w Ap.
He3aKoHWTIX aKTWBHOCTI, PUSKK YToBapara, opraHnsoBakba 1 0Gaerbarba nocnosa
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YeTHpK KaTeropuje:

- Husak,

- Cpeamn,

- Buecok

- ExkcTpeman pusuk.
Mepetbe, 0AHOCHO MPOLIEHA PU3MKA, BPLUKM C& KO3 KBANMTATUBHY W KBAHTMTATMBHY
NpoLeHy MIEHTUPMKOBAHX PU3MKa M Aorafjaja Tako LWTo ce: BpLwm oBpada cBakor
WAEHTUPUKOBAHOT PUBKKA, aHanuanpajy noctojefie KOHTPONHE Mepe ¥ Komnauujn,
KBAHTCOMKY Y MAEHTAMKOBAHK PUBKLM — Kad To4 je To moryhe, Npeanaxy odatHe
MEepe 1 nparu crposofjet e CBMX AOHETUX Mepa.
KomnaHuja, y okBupy ynpaerbawa puauLMma, BpLLW COMCTBEHY MPOLEHY pu3mka
(ORSA - Own Risk and Solvency assessment) 1 cONBEHTHOCTU, YMjW pesynTaTu ce
yaumajy y of3up npu AOHOLLEWY CTPaTELKMX OANyKa, NhaHuparby NocroBHKX
AKTWIBHOCTM W NP YNpaerbay ajeksaTHowhy kanuTana.
Mpy Bpley CONCTBEHE MPOLEHE pM3MKa W ConBeHTHOCTW, Komnanwja
WAEHTUhUKYje CBE pMBWKE KOjMMA je W3noeHa unuM Bn Morna BuTK ManoweHa y

o 3112.2020. 31.122019. 31.12 2020. 31.12.2013.

Pranum ocurypata CpeAH  CPROEN  CPeAHH  CpedHkH
TRHHILHK pranLp CPEAH  CPebH  CPeMtbH  CpemdH
PuankHencnywera obasess Opye WOBODHE CTPEHE  cPedlM  CPesd  CPeAlkM  HWSaK
PranLmn NMEB HOHOC T HU32K HKaak HHZaK HHzaK
CnepaTHBHK pA3KLK CPeRbH  CPeJd CpeAM  HM3aK
[MpagHm pHav L CpeatbH  Cpedl HH3aK HH3aK
Nlpyrn aHadajHn pramuy CpeakH  CpeJiN  CPeSHM  Cpefwi
YiyMaH KOMNAHKICKY prauk CpeAtH  CPEQH  CPEAHH  CPedtki
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20.2. IIpo6ue ¢punacujcke nngopmanuje (, proforma’ punancujckn noxamn)
YV cayuajy snauajue npomene unu npedsuliarea npomene Quuancujckux nooamaxa, koja bu mozana oa 6yoe y3pokosana oopehernom nocebrom mparcaxyujomlnociom, onucamu

HauuH Ha Koju 6u mpancakyujalnocao moeao da ymuue Ha umMoguHy U 0bagese, Kao u Ha npuxode uz0asaoya, YKoIuKo ou ce ma mpancakyujalnocao uzepuiuia Ha NOYemKy
nepuooa o Kome ce U3sewmasa il Ha 0amym u3geumasarsa.
Ilpobue gunancujcke ungpopmayuje mopajy oa 6yoy nomephene uszseuimajem osrauthenoe pesusopa.

[Ipocnekt He caapsxu pro forma ¢puHaHCHjcKe HHPOPMALH]e.

20.3. ®uHAHCHjCKH U3BELITAjH
Axo uzoasanay, nopeo c8ojux pedo8HUX OOUUILUX UHAHCUJCKUX U38ewmaja, uspahyje u KOHCOaudo8ane Quuancujcke uzgewmaje, y JJokymenm o pecucmpayuju mopajy oumu

VK/BYYEHU U pesUOUPAHU KOHCONUOOBAHU U HEKOHCOIUOOBAHU (PUHAHCUJCKU U3BEUmMAaju.
Y Hdoxymenm o pecucmpayuju Mopa oumu ykawyuen u 200Uutirbl U36ewmaj o nocio8ary opyumsd, Cacmassel 00 Cmpane ynpaee.
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KoHcoaudosanu unancujcku uzeewmaju 2018. coouna
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1 YKYTIAH HETO CBEOBYXBATHU JOBUTAK

(2001+2024-2002-2025 ) > 0 o 15 ipeeied
1. Npurmcan BEAMHCKUM BNACHALMMA KanuTana 2027 1937343 1643556
2. MpUNMCaH BRACHHLIMA KOjW HeMa]y KOHTPOTY 2028 T o
II YKYMNAH HETO CBEOBYXBATHU MNYBUTAK

(2001+2024-2002-2025 ) < 0 P

1. Mpurmcan BEAMHCKUM BNACHWLMMA KanuTana 2030

2. MIpUNCaH BNACHHLMMA KOjW HEMajy KOHTpOTY 2031

fana

3aKoHCKH 3ACTYMHMK
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Hanomene xornconuoosanu 2018. coouna
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HE 1O HUBW IAK/(I YBW | AK)
NOCNOBAHA KOJE CE

OBYCTABIbA {11.508) 61 (8) 53 (567) (609) - - (1.418) 2.117) (133) (6.717) {11.561)
[OOBWTAK MPE OMOPE3UBAA 1.772.699 {43.127) 53.944 10.817  144.057  (210.843) 9165  (14.323)  156.620  1.382.759 (68.904)  363.351  1.761.882
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Muwwerse pesuzopa 2018. coouna
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HUszsewmaj o nocrosarsy 2018. 200une
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Konconuoosanu gpunancujcxu uzsewmaju 2019. 2oouna
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. AOBUTAK MNPE ONOPE3UBAHA

1098/

(1094+1096-1095-1097) i 1770381
7. TYBUTAK MPE OMOPESUBAHbA
1099
(1095+1097-1094-1096)
5. MOPE3 HA JOBUTAK
71 1. Mopes na po6uTar 1100 5, 450043 191684
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Hamomene xouconunosauu 2019. roquna
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Muwwerse pesuzopa 2019. coouna
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Hszsewumaj o nocrosarsy 2019. 200une
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Konconuoosanu gunancujcxu uzsewmaju 2020. 200una
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. AOBUTAK MNPE ONOPE3UBAHA

1098/

(1094+1096-1095-1097) 4185486 RAL28%.
Al. TYBUTAK MPE OMOPE3UBAHA
1099/
(1095+1097-1094-1096)
. MOPE3 HA JOBUTAK
721 1. Mopea na poburax 1100/ 25 49778 450043
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Hanomene xornconuoosanu 2020. coouna
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KOMMAHWJIA AYHAB OCHMYPAHSE ano. BEOTPAR

HAMOMEHE ¥3 KOHCONWAOBAHE ©WHAHCHICKE MIBEWTAJE
31. peyembap 2020. roguHe

32

PHHAHCUJCKM NNACMAHK

CHHAHCH|CHA CREOSTER
PRCNONoWKHES 33 Npoaajy’

Oymire xapTHe 08 BPeaHDUTH

BnacHWdke XAPTHE of BRaLHICTH

EHHAHCH|CKA CPEACTEA KOja C MCKAZY[Y NO dep BPEAHOCTH
Kpo2 BHNAHC yCnexa:
DCTANS KAPTHIE Of BRSNMOCTH ¥ (DHHANCHCES CPecTEa

Kpateopousn genosnTe xog Bamaka

CETANN KpATEOROYHN MHHAHCUICEW NNACMAHW
Hopnopatuese ofeeinmye

Corano

CTiMee W FAM

¥ xursagama guHapa

3. P 3.
2020. 2083,
25TRE TG 19.904.052
1.235.224 1.400.989
27.022,003 21.404.541
148,405 S00.851
T.8484TO 8.541 589
58,071 46.882
173.681 176 560
254,736 231077
35051 630 30.671.512

DUHAHCHICKN NnBcuEHE Ha Gan 31, gegemBpa 2020 rogmee Senexe nopeharme 3a 4 330118 zumags
AwHapa, ognocwo 14.28% y ognwocy Ha gam 31 geuyemfBipa 2018 rogwse, wro je wxajpehum penow

ya ynarawa y XAPTH)E Of] BPEGHOCTA
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HAMOMEHE ¥3 KOHCOINMMOOBAHE ®MHAHCWJCKE U3BELLUTAJE
31. geuemMbap 2020. roauHe

KOMMAHWJA OYHAB OCUINYPAHSE a.g.0. BEOITPAL

50.

YMNPABIbAHE PU3ULIMMA (HacTaBak)

fpeared pelleHUxX wmema y MoKy 2020. 200uHe 110 epcmul ocuzyparka U npeMa 200UHU HacmaHKa

Y xvuroanama AuHapa

Mpe 2015. 2015. 20186. 2017. 2018. 2019. 2020. YKyTHO

BpcTa ocuryp aksa PenoBHe ¥ cnopy PenoeHe Y cnopy PepoBHe Y enopy PegoBHe Y cnopy PepogHe ¥ cnopy PegoBHe ¥ enopy PepogHe Y cnopy PepgoBHe ¥ enopy
Qecurypatee ofl nocnegvla Hearafe 620 1.109 35 627 177 2514 7762 1378 10.869 1878 133.950 7416 200073 3868 326 486 19790
Hofpopo/bHo 30paBCTBEHO OCHIypaHe = & = & = 2 1.926 - 7.802 77 83.721 - 246711 - 340160 77
Qerryparee MOTOPHIX B03MNa T2 5.699 31 & 3403 1.552 10,057 1.086 17.799 602 440.143 3.506 1.586.548 161 2.058.753 14.146
OCKrypaHse WHMHCKIY BO3KNA = = = & = = = = 1604 = 9358 = 467 & 11429 =
Qourypatse Bas3QyKonNnoBa = = 22 Z 2z = 2 Z 2 = 40 766 = 9869 Z 50 635 =
Qovrypatse NNoBHKX objexkaTta = 3 = = = 3 = > 567 = 8225 3 34214 = 42 010 3
Qowrypatse pole y Npeeoay E = 2 7 61 i 2 7 1605 = 23420 = 66035 7 a1.121 i
QoKrypake MMOBKHE 04 NoXapa v ap -

ANACHACTH 5.637 4.488 246 = 23 2773 2765 31.030 570 158.155 3.055 565.263 2841 763.082 13829
OcTana ocHrypaksa MMOoBHHE 737 434 804 1.712 1.698 - 841 a1 196.435 4.269 384100 419 1.587.372 120 2.151.988 7045
Qovrypatse of oar. 36or ynotTpede MOTORHK

gozvrna 149.806 144.346 8.690 33.936 25152 53.248 88,548 78902 144395 63.705 T163.54. 115972 2.274.244 TITT4 3.854.391 567 684
Ocyiryparee of ogr. sbor ynotpebe = = = 8 = - - - - - - N

Bazgyonnoea 5975 - 42128 48.103
Qonryparse of oar. 36or ynotpede NnoeHK - = 2 = = = 2 = s = 2 = = =

ofjekara 9284 9284
Qcrrypakse o OnNwTe 04roBopHICTI 16.126 B.402 3:273 1.494 3.154 B.248 4.942 5.040 18.161 1178 61.559 1482 101.239 96 208 453 21 948
Qovrypatse kpeauTa = 7 22 7 = = 3 = 2183 2 35360 7 31402 7 68 948 =
Qowrypakse jeMcTea E = 2 7 = i 2 7 = = 57.130 = 2 7 57.130 i
Qorrypatse hMHaHCH|Ckkx rybmTaka 45 = 146 = = = = = 69 = 314 = 4.500 = 5074 =
Qowrypatse Nomohi Ha NyTosary - - il - - - 425 75 2 634 - 70671 - 64 302 - 138033 75
YKyMNHO HEXUBOT 173.743 162.488 13.235 37.769 33.622 64.560 117.278 89.338 435.153 72.277 2.656.393 131.749 6.832.656 86.410 10.262.080 644.591
OcHrypare »MBoTa 1.099 - 78 "a 567 - 730 - 13.827 125 207191 - 1.603.518 277 1.827.010 520
JonyHCKO OCHryparse Y3 OCkryparse HueoTa 123 - 195 - 422 134 394 - 4 749 138 39.760 477 41 546 - 37 639 749
YiyrnHo 3MBOT 1.222 - 273 118 289 134 1624 - 18.576 263 246.951 477 1.645.064 277 1.914.700 1.269
YKYTHO 174.965 162.488 13.508 37.887 34.611 64.694 118.902 89.338 453.728 72.540 2.903.344 132.226 8.477.720 86.687 12.176.780 6545.860
*  Harocu wmema Y ma benu CV ApuKaszaHu bez MPOLWKOga ¥y 863U Ca pellasakmeM U UChiaimoM winema.
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HAMOMEHE ¥3 KOHCONMMAOBAHE ®UHAHCHUJCKE U3BELUTAJE
31. geuembap 2020. roguHe

KOMMAHWJA NYHAB OCUINYPAHSE a.a.0. BEOIPAL

50.

YMPABIBAHE PU3MLMMA (HacTaBak)

Mpezrned pezepelcaHux fpujasibeHUX wimema npema 206UHU HacmanKka Ha GaH 31. deyembap 2020. 2o0dtiHe

Y xvrbagama AMHapa

Mpe 2015. 2015. 2016. 2017. 2018. 2019. 2020. YKynHo

BpcTa ocurypata PenoBHe Y cnopy PenoeHe Y cnopy PenoeHe Y cnopy PenogHe Y cnopy PenogHe Y cnopy PenoBHe Y cnopy PenoBHe Y cnopy PepoBHe Y cnopy
Qcumryparse of Nocrenla Hesrofe 157 5.215 177 1.450 - 7.971 18 3545 403 5231 1813 6.872 3789 2603 6.337 32802
JofpoBorEHo 30paBCcTEEHO OCHIypaHe k2 & = = = = 50 20 31 - 1.129 280 8.943 140 10154 480
Oevryparse MoTOpHWX BOSKA 1.304 6.421 1.506 1.805 418 13.139 498 16.043 1.887 22938 9221 10.108 68912 2509 83.746 73.063
OcuUrypare WKHSCKKX BO3MNa = = 2 = = = Z = 603 2 4 = 168 = 775 =
Qouryparse Basfyxonnoea = = = = & = 47827 - 472 = - ™ 33493 ™ g1.792 =
Ocuryparse NNOBHMX ofjekaTta = 4.509 = c = c - 3200 = o 37 > 22526 > 22563 7709
Ocvryparke pobe y Npesoay = = 2 7 1.110 S 259.417 133.929 1.820 7 50.035 40.000 5.694 7 319.276 173.829
Ocrryparse MMOBWMHE OF, NoMapa 1 op

ONACHOCTH 24447 604.381 17.589 6.000 596 2.630 4197 25326 11.244 16.718 215.727 5918  1.181.583 4.750 1.455.364 665.723
Ocrana ocuryp arba UMOoBKHE 11.672 28.930 216 2.877 188 15.930 4759 11156 2046 16.708 218.114 4441 513.709 1.750 750.702 §1.792
Ocuryparke of ofr. 36or ynoTpefe MOoTOoRHKMX

BO3KNa 1.066.598  T02.017 47.906 161.204 123.893 231.571 77151 263 887 63 945 278.220 237888 287.756 422698 71327 2035380 1.0986.982
Ocurypare of ofr. 36or ynotpebe - - - - - - - - - - - - -

BAsOWONNoEa a57 - 957
Ocmryparse of ogr. 36or ynoTpebe NNogHMX - - - - - - - - - - - - -

objexata 1] 17.012 17.012
Ocvryparse of ONWTE OATOBOPHOCTH 2362 387538 48.805 20.041 3.349 28.815 10915 66 537 5826 17.352 167618 19.230 11.956 12.190 251.832 551.703
Ocurypare Kpeauta = = 7 ’ 2 ’ 3 ’ 135 = 2 686 2 = i 2824 =
Qourypars jeMcTBa = = 7 = i = - = 87.764 = T = & = 87.764 =
Ocuryparse rHaHouckkx ry@rTaka s = T = T = 50 > 7 = 4 = 4279 - 4287 =
Ocuryparse NoMoRIv Ha NYTOBaHY - - - - - - - - 21 1600 - - 143 - 164 1 600
YKYMHO HEXMBOT 1.106.420 1.740.010 116.300 183.477 130.613 300.005 404.885 523643 177.198 356.768 899.277 374605  2.296.236 95324 5.130.928 3.575.882
Ocvryparke #1eoTa 1.085 - 405 60 177 - 1.205 520 2288 350 18.104 = 30877 _ 54151 930
HonyHoKo 0CKHrypakse Y3 0curypakse HMMeoTa 4125 150 926 230 898 345 1.083 280 1.871 180 2 668 641 9.208 - 20.780 2326
YieynHo xMBoT 5.210 150 1.331 280 1.076 845 2.288 800 4.169 530 20772 641 40.086 - 74931 3.256
YKYTHO 111.630  1.740.160 117.631 183.767 131.688 300.900 407173 524.443 181.367 395.298 920.049 376246  2.336.322 95324  5.205.869 3.579.138
*  MzHocu wimema y maberiu cy npukazaHu 6e3 mpowKosa ¥ 663U ca Pewasamem U ucnaamom wmema.
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HAMNOMEHE ¥3 KOHCONMAOBAHE ®MHAHCWJCKE U3BELLUTAJE
31. peuembap 2020. rognHe

50.

YNPABIbAHE PU3MLUMMA (HacTaBak)

IMpeaned pezepaucanux ripujasibeHUX Wwimema npena 200UHU HacmaHKa Ha GaH 31. deyembap 2020. 200uHe (6poj)

¥ xurbanama ouHapa

Mpe 2015. 2016. 2016. 2017. 2018. 2019. 2020. YiyrHo

BpcTa ocuryparma PefoEHe ¥ cnopy PenosHe Y cnopy PenosHe ¥ cnopy PenosHe Y cnopy PenosHe ¥ cnopy PenosHe Y cnopy PegosHe ¥ cnopy PenosHe Y cnopy
Ocurypakee o NOCNeaMUa Hesrafe 6 22 3 7 - 24 1 19 9 29 10 39 45 14 T4 154
HoBpoearleHD 20paBCTBEHD OCHMypaHe - - a = & 1 2 4 - BE& 2 1.040 i 1111 3
CoMrypare MoTOpHWX Boaunia 15 7 3 3 7 7 21 12 81 18 961 1" 1336 7 2429 65
Ocuryparee LWVHCKKYX BO3WNA = = = 5 Z = & = 2 = 1 = 7 57 =
Ocuryparee Bazgwonnoea = = - = = 2 7 - 2 = - = 2 2 53 2
Ccrrypakse NNoBHKK 06jekaTa = 1 = = = = 1 = 1 = 5 & 5] 2
Ocuryparee pobe y NpeBoay = 7 < 7 1 7 ) 1 2 7 2 1 6 7 14 2
Ocurypare MMOBMHE 0f NoXapa v ap

ONacHOCTH 20 9 5 1 17 2 9 4 19 42 T 121 3 233 31
OcTana ocuryparisa WMOoBKHE 13 9 ) 2 i 3 5 9 8 16 34 6 209 4 281 49
Comryparee og ogr. 26or ynoTpehe MoTopHKX

BO3viNa 296 419 17 166 19 272 36 426 61 464 121 524 723 205 1.273 2476
Ocmrypakee og ogr. 20or ynotpehe - - - - - - - - - - - - - -

Basgyxonnoea 4 4
Coryparee of ofr. 360r ynoTpebe NNOEHMX - - - - - - - - - - - - - - -

ofijexara 1
Ccurypakse of onwTe 0arosopHOCTH 5 39 7 10 3 25 10 44 49 32 46 53 122 13 242 216
Ocurypakee kpegura 7 s 2 = = 7 1 7 2 - 7 = 7 5 7
Qckrypakse jemcTea = = T = = = - = 2 R T = = = 2 =
Cohryparse dHaHokjckx rydrTaka = = 7 = 1 = 1 2 5 = 1 = 7 = 10 =
Ocuryparee Nomohi Ha NyToBaHsY - - - - - - - - 1 3 - - 4 - o 3
YKyMHO HeXMBOT 385 506 45 189 59 333 90 518 242 567 2 643 3623 247 6701 3.003
CoMrypare MIBoTa 9 - 5] 1 2 - 14 3 16 1 53 137 - 236 5
JonyHCKS ocHryparse Y3 ocuryparse HMBoTa 57 ) 24 i 32 2 27 2 44 2 52 3 135 - 3381 11
YKYMHO #MBOT 66 1 40 2 34 2 41 5 59 3 105 3 272 - 617 16
YKYTIHO 421 507 85 191 93 335 131 523 301 570 1.392 646 3.895 247 6.318 3.019
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Muwwerse pesuzopa 2020. 2oouna
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Hszsewumaj o nocrosarsy 2020. 200une
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8.1 1 CTATMHE MMOBUHE ... ... et e e 17
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7. PU3NLKM NOCNOBAHA 21
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20.4. PeBu3uja pUHAHCHjCKUX U3BeLITaja Koju cy yk/by4ueHnu y IIpocnekr

20.4.1. U3jaBa na cy roauiimi GUHAHCHjCKHM M3BELITAjH PEBUAUPAHU

Usjasa da cy eooumrvu punancujcku uzsewmaju pesuoupanu. Ao je auye 002080pHO 3a pesusujy 000uLo oa
06asu pesusujy umu je nomnuwe, Wi je y C80j uzgeutmaj yKmyuuno oopeliena ocpanuverba unu ce nax
V30pPAHCAno 00 MUlLberbd, me YurbeHuye Mopajy oumu Hageoene 3aje0Ho ca pasno3uma Koju cy 2a nageau od
Mmaxko nOCMynu.

Komnanuja uzjaBbyje na cy y IIpocrekTy mpuKa3zaHd PEeBUAMPAHM T'OAMIILH (MHAHCHjCKU M3BEINTAjU U
PpEeBUAMPAHU KOHCOJIUIOBAaHU (PMHAHCH]|CKH U3BEIITAjH 32 MOCIEAHE TPU MOCIOBHE TOMHE.

20.4.2. HaBohewe octranux mogaraka y IlpocnmekTy Koju cy peBHAMPaHH 01 cTpaHe oBjamheHor
peBH30pa

OUHAHCHjCKHM TIOJAalK y MPHUKAa3aHUM TOMWINBUM M KOHCONHWAOBAHMM (DMHAHCHJCKUM H3BEUITajuMa cy
PEBUIUPAHU O]l CTPAHE PEBU30pa

20.5. ¥V cayuyajy na Hexku ¢uHaHCHjcKH mogamu y [loKyMeHTY O perucTpauuju HHCY H3BOJI U3
peBuIMpaHnX GUHAHCHjCKUX U3BEIITAja U31ABA0a, HABECTH M3BOP MOJATAKA U JATH jacHY U3jaBy Aa
cy HaBeJIeHH MOAalH HepeBUAMPAHH.

[Nomanm u3 ¢puHAHCH]CKUX M3BeIITaja 3a nepuos koju ce 3apmasa 30.06.2020. u 30.06.2021. ronune HUCY
peBUIUPAHU

20.6. ®uHaHCcHjcKH MOJaNM 32 pa31o0/se Kpahe o moc10BHE roguHe

20.6.1. Ykonuko je wuzoasanauy 00 Ooamyma ROCIECOMBUX 20OUMILUX DPECUOUPAHUX (PUHAHCUJCKUX
uzeewimaja, 00jaguo KeApmMAiHu UaU NOAY2OOUIU (DUHAHCUJCKU U3BEUWIMA)j, MOpa UX YKbYYUmu y
Moxkymenm o pecucmpauuju. Ako cy KeapmaiHu UaIu NOAY200UULIbU (DUHAHCUJCKU U38ewimaju
peeuoupanu, NOmMpeodHO je npunodcumu uszeewimaj o peeusuju. AKO KeapmaaiHu ulu HOAY200UULILU
dunancujcku uzeentmaju HucCy peeuoupanu, HA8eCMu jacHo my YurbeHuyy .

VY ucraBky lIlpocnekra matu cy mojmany M3 HepeBHIUpaHUX (WHAHCHjCKUX M3BemTaja Koje je Kommanuja
cacraBmia Ha gaH 30.06.2021. rogune.
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Hanomene na oan 30.06.2021. 2o0une
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HUCIIUBAHA IIFE
ONOPE3NBAHA
HETO M'YEUTAK
NOCNOBAHA KOJE CE
OBYCTABIbA
AOBUTAKATYBUTAK) NPE
ONOPE3NBAHA

(213.196) 35.832 (177.364) 26.286 _ (193.054) _ 157.129 (79.872) _ (394.457) _ 1.858.936 101.769 (201.614)  1.275.123 1.097.759
& 5 < (363) (372) ) 5 (1.177) (556) (126) (153) (2.751) (2.751)
{213.196) 35.832 (177.364) 25.923  (193.426)  157.125 (79.872)  (395.634)  1.858.380 101.643 (201.767)  1.272.372 1.095.008
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IO PESNBADA TUZ2.468 3. 784 141.257 D3.UdB {3DY.UU() TU. 703 17.4bb {D79.120}) 1.987.2b3 {d.bbY) {bb.bi D) 1.13U.Ub4 1.2{1.321
HETO FYBUTAK

NOCNOBAHA KOJE CE

OBYCTABIbA - s = (412) (636) (98) (19) (906) (2.852) (367) (168) (5.458) (5.458)
NOBUTAKATYBUTAK) NPE

ONOPE3WUBAHA 102.468 38.789 141.257 52.646  (358.643) 10.655 17.447 (516.031)  1.984.411 (9.036) (56.843)  1.124.606 1.265.863
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Uszsewmaj o nocrosary na dan 30.06.2021. cooune
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oL, JIFIRDVILWVIRARS WSS UL Y arpd v vaueil yparnd 11U Bpviavia

OOMIYPAHSEL ... ..ot
3.6. TpoLKoBM NOCOBaHA
3.6.1.  [perneq TpoWKoBa NOCNOBAHKA N0 BPCTAME TPOWKOBA ..., 21
362  T[perneq TpowkoBa cnpoBofeHa OCUTYPaHa ... 22
4 BUNAHC CTAKbA HA J1AH 30.06.2021. TOAWHE 23
4.1, CTRYKTYPA AKTHBE ..ot 23
411, Tperneg notpaxumearea Ha aaH 30.06.2021. roanHe ... 23
42 CTRYKTYPA MACKBE ..o, 24
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N ey nosehane sa 11,4% (19 munuoHa auHapa) y ofHOCY Ha UCTH NEPUMOS NPpoLUINe
ropute. [oeehawe LU uene spcte nocneguua je nukenaauwje wreta no T 237
(konextnero [30). C gpyre cpaxe, cvakeHe cy wrete no T 90 (ocurypare 3a
cnyya] Gonect W XMpyplkMy MHTEBeHUM2) 3a 68 munuoHa AuHapa, wro y3
noeehawe nukBMAALM]e WTeTa of 56 MunuoHa auHapa no TP 190 (ocurypare 3a
cnyvaj Texux OOMECTU W XMPYPLIKMX WHTEPBEHLM|E), O8je anconyTHO CMarseHe
wreta y uaHocy o 10 MMNWoHa auHapa oBux Tapuda.

Bpcra 03 — Ocurypame MOTOPHUX BO3UNa

N cy noeehaxe y opHoCY Ha Mpolwny rofwHy 3a 5% (41,9 munuoHa gwHapa).
MNorehate ce v Haisehoi Meou onHock Ha TO 27 (avTo Kacko).

luselidee U4 143,23 MAIWOHE QUHEPE LEHERN CdMU 141U HORDYHLYCTRRE ), UK
ocTane Tﬂpmi}e fenewxe cMamkeHe WTeTa

Bpcra 09 - Octana ocurypara HMOBHHe

NI 3a ueny BpcTy ocurypaka cy eehe 3a 15,7% (89,6 MunuoHa auHapa) y ogHocy
Ha MCTM NEPMOL, NPOLUNE rognHe.

Hajsehe noseharse Il y ogHocy Ha npowny roguHy & kop, T 60 (ocurypate yeeea
w nnoposa) 3a 40,9 munuona guwapa, satum kop T 65 (ocurypare sanuxa y
%nagravama), kog TP 61 (ocuryparee XHBOTURA) 38 14 MUNHMOHA aMHapa W ko T
11 (ocuryparse noma malwuHa) 3a 14,9 MUnNMoHa auHapa.

Brnrra 10 - Nrunimas.s Anrneanunet 2Anr vinTnafa MATARKMUY BATUNA
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Konconuoosanu gpunarncujcxu ussewmaju na dan 30.06.2021. 2ooune
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Hanomene xonconuoosaune na oan 30.06.2021. cooune
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HETO QOEWTAK/{TYEUTAK)

NOCNOBAKA KOJE CE (4.765) . . 4 (363) (372 @) . (11477 (556) (126) (2.167) (4.765)
OBYCTABILA

OOBUTAK/(TYBUTAK) MPE 1.270.680 (288.238) 33.102 (255.136) 12.448 (200.141) 136.981 (86.587) (409.064)  1.831.521 88.213 152.445 1.525.816
OMOPESUBAH-A

48
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1IFE VI IUFCOFIDMA DM

HETO QOBUTAKK{YEUTAK)
MNoCNOBAKA KOJE CE
OBYCTAB/BA

AQEBUTAK/ (TYEUTAK) NPE
OMOPE3UBAHKA

1. O3IJ.UJJ £L0O.0U 1L 9. 004 uJa.LruQ QI.0Or 0 k\JUl.\JUU’ kII.U\JU’ L.OVJ \-J\J‘f.L‘f.’) 1.090.V 13 \LJ..’UI’ L0O0.JLY 1.IO91.!F3
(6.998) 2 2 s (412) (636) {98) (19) (908) (2.852) (367) (1.708) (6.998)
1.388.057 28.612 34.664 63.276 33459  (368.204) (18.028) 7.886 (535153} 1.946.167 (28.158)  286.812  1.324.781
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Uszsewumaj o nocrosary xonconudosanu na oar 30.06.2021. 2ooune
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20.6.2. Axo je oamym /lokymenma o pezucmpauuju xkacuuju 00 200 oana HakoH 3aépuiemKka nocieorwe
pesuoupane nocioeHe 200une, 00a6e3HO je yKbyuumu u (QUHAHCUjCKe u3éewimaje, Koju mozy oumu
Hepesuoupanu (y mom cayuajy nompeoHo je jacho Hagecmu ny YureHuyy), a Koju ooyxeamajy Hajmaroe
HPBUX WieCH Meceyu ROCN08He 200UHe.

Osu unancujcku uzgewmaju mopajy 0a caopxce ynopeone nooamKe 3d UCMO pa3dobbe npemxooHe
NnOCI06HEe 200UHEe, OCUM 30 YNOPEOHU HPUKA3 nodamaxa Ouiauca cmarwd, 20e je 0080/6HO NpUKazamu
200UUIbU OUTAHC CMATLA NPEemX00He 200UHe.

UzBemrajy cy gatu y nemy 20.6.1.

20.7. loauTnKa TMBU/IEH]TE
Cmas uzdasaoya y 8e3u ca UCHAAMOM OUBUOCHOE U e6eHMYANIHA OSPAHUYEIbA Y 83U CA UCTAAMOM OUsUOeHe.

IlonuTrka NUBUICHIIE j€ yCIOBJhEHA IOCIOBHUM pesynratnmMa KommaHHje Kao M CTameM y TOCIOBHOM
OKpykemwy. Hema mo3Hatux orpaHudema y B€3U ca UCIUIATOM JTUBUICHAN.

20.7.1. H3noc ousuoende no akyuju 3a caxy YUHAHCUjCKY 200UHY y pa3000.by Koje 00yxeama npukaszane
dunancujcke ungpopmavyuje y npemxoonom nepuooy.

BpyTo n3HOC AMBUAEHAE N0 jeIHO] aKINjH U3HOCH:
2018. romuna 168,75 nuHapa Mo akuuj,
2019. romuna 117,42 nuHapa 1o akIuju;
2020. roguna 359,63 nuHapa 1o akuuju.

20.8. Cyacku, ynpaBHH M apOUTPAKHU NOCTYILH

Hugpopmayuje o ceum ynpasnum, cyockum uiu apoumpasicuum nocmynyuma (YKawyuyjyhu u nocmynke xoju
npeocmoje uiu cy HepewieHu, a O KOjuMa u30asanay uUMd CAa3Hard) MOKOM Nepuooda Koje obyxeama
Hajmarvenpemxoonux 12 meceyu, a koju cy umanu, uau cy Mo2nu 0a umajy, 3Ha4ajan ymuyaj Ha UHAHCUjcKu
nonodicaj unu npogpumabunnocm uzdasaoya ulunu epyne. Ako 06axeux nocmynaka Hema, nompeoHo je oamu
o0zosapajyhy HecamusHy uzjasy.

VY toky cy cnenehu cyacku noctynuu npotuB Kommnanuje:

Ha manm 30.09.2021. rogune y Toky je 3128 cyackux moctymaka y kojuma je KommaHuja TykeHa, a 3a
M3MHpemhe 00aBe3e y HaBEJACHUM CYICKHUM TpeAMETHMA y TIOCIOBHUM KIbHTaMa je W3BpIIeHa pe3epBalnuja y
u3Hocy of 3.244.792.675,00 nunapa.

20.9. 3nayajHa npoMeHa PUHAHCHjCKOT WM TP:KUIIHOT MOJIOKAja H3AaBaoLa

Onuc ceux 3Ha4ajHux NPoMeHa QUHAHCUJCKOS UL MPAHCUUUHOZ NOJ0AHCAJA U30A8A0YA, OOHOCHO Yyene zpyne,
Koje cy ce 00200uie 00 3a8puiemka nociedree unancujckoe pazdobasa 3a Koje cy objasmwerne peguoupane
Qunancujcke ungopmayuje unu npuspemene unancujcke ungopmayuje (3a mehypazoobma). ¥V cayuajy oa
ux Huje ouno damu oocosapajyhy necamusHy usjasy.

Ckymmrruaa Kommanyje je, Ha ocHOBY 3akoHa o ocurypamy ("Ci. rmacauk PC", Op. 139/2014 u 44/2021) u
Onnyke Bnane Penyonuke CpOuje o npeHocy apymTBeHor kanuTtana Komnanuje ,,JlyHaB ocurypame* a.z1.o.
beorpan ("Cu. rmacauk PC", 6p. 96/2021), Ha BaapeaHoj cequuiy onpxkanoj 15.11.2021. ronuae qoHena
cnenehe omyke:

- Omnyky o u3aBamy akliyja paau MpeHoca APyIITBEHOT KanuTana Ha PemyOnuky Cpoujy, C Op.
33/21 ox 15.11.2021. roaune;



- Onmnyky o M3aBamy akiyja paau MpeHoca IPYIITBEHOT KanuTana AKiroHapckoM ¢oumy, C op.
34/21 ox 15.11.2021. ronumue;

- Omnyky o m3maBamy aknuja 0e3 HakHaIe paam nmpeHoca 3amnociaenuma, C op. 34/21 ox 15.11.2021.
TOJIMHE.

CxonHo oanmykama HaBeaeHUM 1of Op. 1 u 6p. 2 Komnanuja je ykynHo u3gana 8.222.311 xomanga oOMIHUX
aKIyja rmojeInHavYHe HOMUHATHE BpexHOCTH o 652,00 muHapa, Tj. yKyITHe HOMHUHATHE BPEIHOCTH
5.360.946.772,00 nunapa, o dera je mo OmIyIy o U3aBamy akiyja paay IpeHoca IPYITBEHOT KamuTaia
Ha PenyOnuky Cpbujy Kommanuja nznana 7.674.157 komaga oOMYHUX akiyja yKyITHe HOMUHAITHE
BpeaHoctr o1 5.003.550.364,00 nunapa, nok je Cxomxro OmIyIy o U3aBamy akiyja paau IpeHoca
JPYIITBEHOT KanuTana AKIMOHapcKoM QoHay uznana 548.154 komana oOMYHUX aKfja yKyITHe HOMUHAITHE
BpeaHoctr o1 357.396.408,00 quHapa.

Omrykom Crymmtrae KoMitanuje HaBeneHoj oz Op. 3, aedunucano je na Kommanuja uznaje 2.740.770
KoMaJla OOWYHUX aKIfja MojeMHAaYHe HOMHHAIHE BpenHocTH oa 652,00 quHapa, y yKymmHOM 00UMY Of
1.786.982.040,00 nunapa. Takohe, OmiykoMm je mpeaBuheHo a MpaBo Ha CTUIAKE aKIija 0e3 HaKHaIe
MMajy 3arociieHd 1 OMBIIY 3arocieHn Ap>kaBibaHu Penyonuke CpOuje Koju Cy 3al0CIICHH WK CY paHHje
Ounu 3amocnenn y KoMnanuju 1 3arocieHn y KOHTpOJIUCcaHuM apymTBruMa KoMnanuje, a muimma koja cy
panuje OmIa 3armociaeHa, CMaTpajy ce U IEH3HOHEPH.

Hana 25.11.2021. ronune u3BpieH je y Llentpannom peructpy XoB ynuc aknuja u mpeHoc Ha padyyHe
nManana axkiuja, Perryomuky Cpoujy n AKiipioHapcku (hOH/, U3AATHX IO OCHOBY IPOMEHE BIACHHYKUX
npaBa Ha APYIITBEHOM KaluTaly.

21. TOJATHE UH®OPMAIINJE
21.1. OCHOBHM KanmuTAJI HA IaH U3pajie MPOCIeKTa

H3snoc ynucanoe ulunu 00obpenoe ocHogroe kanumana, Kao u yniahenoze Kanumand. YKoauko Ko OCHOGHU
Kanuman Huje ynaakien y yerocmu, Hagecmu u uznoc Heyniahenoz oena u pasnoze 3002 Kojux Huje yniakhen.
3a ceaxy epcmy u knacy akyuja Hagecmiu.

a) 6poj o0obpenux akyuja,

6) 6poj axyuja Koje cy uzoame u yniahene u

8) HOMUHANHY BPEOHOCT AKYUja WU HANOMEHY 0a Cy aKyuje uzoame 6e3 HOMUHAHe 8PeOHOCMU

Ha nman u3paze npocrnekTa ocCHOBHH kKanutain KoMIiaHuje H3HOCH:

VYKynaH OCHOBHH KaIuTam: 9.903.359.704,00 nunapa
AKITH] CKH KanTuTall 8.116.377.664,00 nunapa
JpylITBEHN KanuTam: 1.786.982.040,00 nunapa
Bpoj n3zngatux akunwmja: 12.448.432

HoMuHanHa BpeTHOCT akIyje: 652,00 nuHapa

Bpcra aknuja: OObuune axnuje

CFI xox: ESVUFR

ISIN 6poj: RSDNOSE74915

Hamomena: JlpymTBeHN KanuTail HUje UCKa3aH y akiyjama.
Ykyman ocHOBHH KanuTain Kommannje y moTimyHoCTH je yiutahen.
Axumje cy ynucane y LleHTpanHOM peructpy, Ienoy ¥ KIMPUHTY XapTHja of BpeAHOCTH a.J1. beorpa.

Y Peructpy npuBpeaHux cyoOjekara ATeHITHje 3a MPUBPETHE PETHCTPE PETUCTPOBAH je YIHcaH U yiuraheH
OCHOBHHM KamuTan y uzHocy ox 8.116.377.664,00 nunapa.
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21.1.2. bpoj u Homunanna 6peOHOCH CONCHIGEHUX AKYUjad u30asaoua u mwuxoso yueuihe y ocHO8HOM
HKanumainy uzoagaoyda.

Kommannja HeMa COTICTBEHE aKIlHje

21.1.3. Bpoj 3amenpusux xapmuja 00 8peOHOCHU Koje 0ajy Npaso HA CHMUUAE AKUUjA U30a6Aoud, y3
Haesoljere ycnosea y ée3u ca cmuyarem mux aKkyuja.

Kommanwmja HEje emMuTOBaNA 3aMEHJBHBE XapTHj€ O] BPEIHOCTH KOj€ /1ajy IIPaBo Ha CTHIIAE aKITH]a.

21.1.4. Ilocmojare 6uno Kaxee 00nyKe unu ooasese uz0aeaoud y 6e3u ca 0asarem npasa nPEeHCcmea npu
o0yoyhum noseharmuma ocnosnoz kanumand.

Oppenbama Cratryra Kommanue npeasul)eHo je na akUMOHApH, BIACHUIM OOMYHHMX akKLWja, UMajy MpPaBoO
Mpeder CTUIamka OONIHIX aKIHja | IPYTUX (MHAHCH]CKUX HHCTPyMEHAaTa W3 HOBUX €MHCH]a.

21.1.5. Hugpopmauuje o opojy u npoyenmy axuuja 3a Koje cy uzoane uzgedeHe xapmuje 00 6peoHOCHIU.
KoMmnanuja HUje eMUTOBaNa U3BEJIEHE XapTHje O] BpEIHOCTH
21.1.6. IIpuxa3z npomena epeOHOCMU OCHO6HO2 KARUMAA Y RPEMXOOHOM REPUODY

Omrykom CKynIITHHE aKIIMOHApa 0 moBehamby OCHOBHOT KanmuTalia U MPOMEHU HOMHHATHE BPETHOCTH aKIvja
C 6p. 19/21 on 24.06.2021. ronuHe BpeaHOCT OCHOBHOT KanuTajia noehana je 3a 1.157.650,38 quHapa, Tako
Jla HakoH noBehama ocCHOBHM KanuTan u3Hocu 5.723.510.932,00 nunapa.

[loBehame ocHOBHOr KamuTana BpIIM ce NoBehalkeM HOMHHAIHE BpPEAHOCT OOMYHUX akIuja ca
651,8681249923820 nunapa Ha 652,00 nunapa.

21.2. CraryT apymrsa
21.2.1. Onuc AeJIaTHOCTH HU31aBaola y3 HaBohemwe wianopa CtaTyTa KOjUMA je TO peryJucaHo
Unanom 13. CratyTa nedunucana je npeTexHa nenatHoct Kommnanuje, 1 HCTH TIacH:

Kommanwmja y miuspy cTriama n1ooutn, 006aBiba IeIaTHOCT KOjy YMHE cieaehu mocioBr ocurypama 3a Koje je
Kommanwnja no6wmita no3soiry Hapoane 6anke Cpouje:

1) ITocnosu scusomuux ocucyparea.

a) OCHTYpare XXUBOTA KOje MOKPUBA:

- OCHTYpam€ XKHBOTA 3a CITy4aj T0KHBIbCIHA,

- OCHUTypame )KHMBOTA 3a CIIy4aj CMPTH,

- OCHTYpam€ XHBOTA 3a CIIy4aj CMPTHU U JOXKHUBIbECHHA,

- OCHUTypame )KMBOTA C TIOBPATOM IpeMHUje,

0) ocurypame 3a CiIydaj BeHYama u pohema,

B) PEHTHO OCHUTYpambe,

T') JIOMYHCKO OCUTYParhe Y3 OCUTypambe )KUBOTA KOje TIOKPHBA:

- JIOIYHCKO OCHUTYpam-€ OJI TIOCJIE/INIIA HE3T0/IC Y3 JKUBOTHO OCUTYpambe,
- JIOTYHCKO 3JIPAaBCTBEHO OCUTYPAHE Y3 JKUBOTHO OCUTYDALE,

) )KUBOTHA OCHUTYpama U3 MoJITad. a), 0), B) OBE TaUKe Be3aHa 3a jeIMHUIC MHBECTUIIMOHUX (DOHJIOBA,

1)) ToHTHHE, KOje PE/ICTaBIba]y OCUTYPAE Y KOME CE OCHTYpaHUIIH JOTOoBOpe Ja he 3ajeTHUYKU
KaIlTUTaJIN30BaTH CBOj€ JIOTIPHHOCE U TaKO KAIUTAIM30BaHY IMOBHHY ITOJICITUTH U3Mel)y OHUX OCHTYpaHUKa
KOjH JO’KHBE ofpeheny crapoct, ofHOCHO n3Mel)y HacleTHuKa yMPITUX OCUTYpaHUKa,
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€) OCUTypame C KalnTaIH3alijoM HCIIaTe, KOje Ce 3aCHUBA Ha aKTyapCKUM O0padyyHUMa B y KOME
OCHUTYPaHHK Kao 3aMEHY 3a jeJHOKPATHY WX MEPUOINIHY yIUIaTy MpEeMHje MpruMa UcIuiate y oapehenoj
BUCHHH ¥ y oJipeh)eHOM TIepHoy.

2) [locnosu HeNCUBOMHUX OCUSYPAILA.

a) OCHTYpame 0J1 OCIE/INIA He3ro/Ie, YKIbYdyjyhn ocurypame ol IoBpe/a Ha paxy U npodeCHOHATHHX
o0boJema Koje TIOKpHBa:

- yYroBOpEHY HOBUaHYy HAaKHAJy 3a CJIy4aj HE3ro/Ig,

- HaKHaJly yrOBOPEHMX TPOIIKOBA 32 CIy4aj HE3ToJIE,

- KOMOWHaIMjy WCIIIaTe U3 anuHeje 1. ¥ 2. OBe MOoJTauKe,

- HcInIary 300T MMOCIHeANIIa TOBpeie Win omTehema 3/paBiba Win 300T CMPTH IyTHHUKA;

0) 10O6POBOJBHO 3PABCTBEHO OCUTYPame, KOje MOKPHBA!

- YroBOpeHY HOBUaHY HakHaJIy 3a ciydaj OojecTH,

- HaKHaJIy YTOBOPEHHX TPOILIKOBA JeUCHa,

- xoMOuWHauujy ucmiara u3 ajJuHeje 1. u 2. oBe moaTauke;

B) ocurypambe MOTOPHUX BO3HJIA, KOje IMMOKpHUBa HITCTC HA MOTOPHUM BO3HUJIMMA HAa COIICTBCHU MMOI'OH OCHUM
IIIMHCKUX BO3HJIa, 1 HA BO3WJINMaA 0e3 COMCTBEHOT IIOroHa, OJHOCHO KOjC IMOKpHUBa I‘y6I/ITaK THX BO3MJIA,
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T') OCUT'ypame MIMHCKUX BO3WIIA, KOje MOKPHBA IITETE Ha IIUHCKUM BO3HIIUMA, OJTHOCHO TyOHUTaK THX BO3WIIA;

Il) OCUTypame Ba3AyXxOIUIOBa, KOje MOKPHBA IITeTE Ha Ba3IyXOIUIOBIMA, OJTHOCHO I'yOHUTaK Ba3A3yXOIIOBA;

) ocurypame I0BHHUX 00jeKaTa, KOje MOKPHUBA LITETE Ha IJIOBHUM 00jeKTHMa, OHOCHO I'YOMTaK THX

o0jekaTa (MOPCKUX, PEYHHUX, j€3EPCKUX M KAHAJICKUX);

€) ocurypame pode y mpeBo3y, Koje MOKpUBa MITeTe Ha POoOH, OJHOCHO TYOUTaK pode, 6e3 003upa Ha BpCTy

MIPEeB03a;

) OCUTypamke UIMOBUHE O] TT0Kapa M JPYTUX OMAaCHOCTH, KOje& TOKPUBA IITETE HA IMOBUHU KOj€ HACTaHY

yCIIe]] oapa, eKCIUIO3Hje, Oyje U APYTUX MPUPOTHUX HETOTro[a, AaTOMCKE SHEPIHje, KITU3ama U Clerama

TJ1a, OCHM IITETE KOj€ MOKPHUBA]y OCUTYpama U3 MOATad. B) 710 €) OBOT YJIaHa;

3) OcTajia OCUrypama IMOBHHE, KOja IOKPHBAjy IITETe Ha IMOBHHH HacTase 300T JIoMa MallliHa, TIPOBAIHE

kpalje, Toma cTakia, Tpaja, Mpas3a Wink JpyTuX OMacHOCTH, OCHM IIITETa KOj€ MMOKPHUBA]y OCUTYpamka U3

IoATad. B) 70 XK);

1) OCUTYpame 0] OArOBOPHOCTH 300T yoTpeOe MOTOPHUX BO3MIIA, KOj€ MTOKPHUBA CBE BPCTE OJITOBOPHOCTH

300r yrnoTpede MOTOPHHX BO3MJIA Ha COTICTBEHHU TIOT'OH Ha KOITHY, YKJbY4YjyhH U OATOBOPHOCT NpH

TPaHCIIOPTY;

J) ocurypame 07 OATOBOPHOCTH 300T yHoTpeOe Ba3ayXxoIuioBa, KOje IOKpHUBa CBE BPCTE OATOBOPHOCTH 300T

ynoTtpede Ba3ayXxoIuioBa, YKJbY4yjyhu 1 0ATOBOPHOCT MPHU TPAHCIIOPTY;

K) OCUT'ypame 0] OATOBOPHOCTH 300T yHoTpebe IIIOBHUX 00jeKaTa, KOje IOKPHBA CBE BPCTE OJrOBOPHOCTH

300T yrmoTpede oBuX 00jekaTa, ykJby4dyjyhu M OrOBOPHOCT IIPH TPAHCIIOPTY;

JI) OCUTypam-€ O OIIIITE OJrOBOPHOCTH 32 IITETY KOje MOKPHBA OCTAJIE BPCTE OATOBOPHOCTH, OCHM

OJICOBOPHOCTH M3 MOJITAY. M) JI0 K) OBOT WJIaHa;

Jb) OCHUTYpame KPeInTa, Koje IOKpUBa!

- pu3uK o1 Herutahiamka, 0JHOCHO Kalllibekha Y Iiahiakby 300 HECOIBESHTHOCTH WM APYTUX Jaoraljaja wim
MOCTYTIaKa,

- W3BO3HE KPEAWTE U OCTAJIc pU3MKE MTOBE3aHE ca U3BO30M, TPTOBHHOM M yllarambuMa Ha oMahem u
CTPaHOM TPXKHUIITY,

- KpenuTe Koju ce ucrahyjy y patama,

- XUIOTEKapHe U JIoMOapIHe KpeIuTe,

- TOJHOTIPHUBPEIHE KPEANTE,

- ocraje KpeIuTe U 3ajMOBC;

M) OCHTYPah€ JeMCTBa, KOje TapaHTyje HETIOCPEAHO WIIH IMOCPEIHO UCIYHhCHhe 00aBe3a TyKHHUKA,;
H) OCUT'ypame (PMHAHCH]CKHUX I'yOHTaKa, Koje MOKpruBa (PMHAHCH]CKE I'yOUTKE 300T:

- ryOuTKa 3amociema,

- HEIIOBOJPHHX MPHUXOJA,

- JIOIIeT BpeMeHa,

- m3ry0Jpeme 100uTH,

- HeIJIAaHWPaHUX OIIITUX TPOUIKOBA,

- HEIUTAHWPaHMX TPOIIKOBA ITOCIIOBAbA,

- TyOHWTKa TPXKHUIIIHE BPEITHOCTH,

- TryOuTKa 3aKyIHHHE, OJJHOCHO MPHUXO0/Ia,

- TOCpeHMX IOCIIOBHUX T'yOHWTaKa, OCHM T'yOuTaka u3 aiauHeje o 1. 1o 8. oBe moarauke,
- OCTaJluX HEMOCJIOBHUX r'yOUTaKa,

- ocranux (PMHAHCH]CKUX I'yOHTaKa;

) OCUT'YPae TPOIIKOBA MPABHE 3aIUTHTE, KOj€ MIOKPHBA CYyACKE TPOLIKOBE, TPOIIKOBE aJBOKATA U APYTe
TPOIIKOBE IMOCTYTIKA;

0) OcHTypame IOMONK Ha IyTOBamwY, KOje MOKprBa oMol iuirMa Koja Haul)y Ha mpo0JieMe Ha IyTOBambY,
OJTHOCHO Y APYTHM CITy4ajeBUMa OACYTHOCTH M3 MPeOMBaIUIITA WK OOpaBHUILTA.

[perexna nenatnoct Komnanwuje je: 65.12 HEXXUBOTHO OCUT'YPABE

Opnyky o mpoMeHH U gonyHu nenatHocT Kommanwje noHocn CkynmtiHa Kommanuje mo mpuOaBibeHO]
no3sonu Hapongne 6anke Cpowuje.
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21.2.2. KpaTku npuka3 oapenada Ctatyra o oOpranuMa JpymrBa, Kao H MOTyhux Ipyrux akara Kojuma
je ypehena nosesia u3napaona Ha AIMHHHCTPATHBHE LeJTHHE.

Crarytr Kommanwuje:

Ynan 33.
Ypasibamkbe Kommannjom opranusyje ce Kao TBOJOMHO.

Opzanu Komnanuje

Yaan 34.
Opranu Komnanuje cy: Ckymmuruaa, Hanzopuu on6op u U3Bpiunau ogbop.

Hanzopuu ogbop u U3Bpurau oa60p npeacTaBibajy ynpaBy APYLITBA.

Hanaexnoct CkynmmTnHe

Ynan 37.

CKkynumTHHa OJuTy4yje O:

1) m3menama CraryTa;

2) noBehamy WK CMamkelby OCHOBHOT KallUTaja, Kao M CBAKO) EMUCHjU XapTHja OJl BPEJHOCTH;
3) Opojy 01I0OpeHUX aKITHja;

4) mpoMeHaMa TIpaBa FJIU TOBJIACTHIIA OMIIO KOje KiIace aKIThja;

5) craTycHHM IpOMEHaMa U MpOMEeHaMa MpaBHe (popme;

6) cTUIaky W pacrojiaralkby IMOBHHOM BEJIMKE BPEAHOCTH y CKIIAIy ca 3aKOHOM KOjuM ce ypelyje mpaBHU
TIOJIOKa] IPUBPEIHUX JIPYIITABA;

7) pactiozien TOOMTH | MTOKpUhy TyOuTaKa;

8) ycBajamy (DMHAHCH]CKUX H3BEINTAja, TOAUIILET M3BEIITaja O IMOCIOBaBKY, Ca MUIIBEHEM OBJIANTNEHOT
aKTyapa Kao U M3BEIITaja peBU30pa 0 00aBJbEHO] peBU3UjH (PMHAHCH]CKUX M3BEILITAja;

9) ycBajamy M3BEIITaja O CIIPOBONEHY MOTUTHKE CAOCUTYpamha U PEOCHTYpamha ca MUILJBEHEM OBJIATNEHOT
aKTyapa;

10) ycBajamby KOHCONWAOBAaHUX (PUHAHCHjCKHX HW3BEINTaja, Ca W3BEIITajeM PEeBU30pa Ha KOHCOJIMIOBAHE
(hMHAHCH]CKE M3BEIITaje, KA0 U KOHCOJIMIOBAHOT TOAMIILET H3BEIITaja O MOCIIOBAbY;

11) yrBphuBamy 1yropovHor miaHa GuHaHCH]CKEe KOHCOJIUAALIH]E;
12) ycBajamy m3BemTaja HagzopHor oabopa;

13) umeHoOBamy H paszpenesny wiaHoBa HanzopHor ondopa;

14) yrBphuBamy HakHaaa wiaHoBa HagzopHor ogbopa;

15) n306opy ApymiTBa 3a peBU3HUjy M HAKHAIH 32 00aBJbAE PEBU3H]C;
16) nonocu IlocnoBHuk 0 paxy CKyHIITHHE;

17) mpenno3uma akarta nogHeTux CKyNIITHHA Ha OUIydUBame o1 cTpane HamzopHor ombopa, y ckiamy ca
3aKOHOM 1 0BUM CTaTtyToM;

18) npyrum nuramuMa y CKIaay ca 3aKOHOM M 0BUM CTaTyToM.
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Hannexnoct Hagzopror onbopa
Ynau 64.
Hanzopuu oxbop:

1) yrBphyje mocnoBHe MUbEBE, TIOCIOBHY CTPATETH]y ¥ TOAMIIBY TUIAH MocioBama Kommanuje u Haa3upe
IUXOBO OCTBapUBAbE;

2) UMeHyje W paspelllaBa NpeAceAHUKa U wiaHoBe M3BpiiHor ombopa M AOHOCH akT KOjUM ce yTBphyjy
HaJUIEKHOCTH IIpeICeAHNKA U WiaHoBa M3BpiuHor onbopa;

3) Hag3upe pax wianoBa M3BpmHor ogbopa Kommanwuje;

4) onpehyje HakHaTy 3a paj MpeAceHUKA U YwiaHoBa V3BpITHOT 0100pa 1 U3jallikhaBa ce O MOJUTHIIH 3apajia
U ocTanux npuMama Kommnanwje;

5) omoOpaBa yciioBe yroBopa O pazy, OJIHOCHO aHTaKOBamy MPEJCEIHUKA W WiaHoBa M3BpmrHoT on00pa u
3aKJbydyje YTOBOPE O pajy ca MpeACEeTHIKOM U YiaHoBUMa M3BpurHor oa6opa;

6) ytBphyje nzHoce no kojux W3spumHu on6op KoMmanuje Moxke OAMyduBaTH O HHBECTUPAIY CpeAcTaBa U
3anyxuBamy KoMmaHuje u gaje cariiacHOCT O MHHBECTHPAmy CpeAcTaBa U 3a1yXuBamy KoMnanuje npexo THx
U3HOCA;

7) y1Bphyje m3Hoce mo kojux M3BpmHm ombop Kommanuje Moxke OAMydHMBaTH O OTHUCY HEHAIUIATHBHX
MOTpaXKHBama, OTIYCTYy AyTyjyhe mpeMuje, o 0mo0paBamy CpecTaBa MPeBEHTUBE, 000paBamy cpecTaBa 3a
MapKeTHHIIKE YCIIyTe, CIOH30pCTBA U IOHATOPCTBA M HAbaBKaMa ITPOM3BO/Ia U yciryra, oTyhemy, ontepehemny
Y CTUIalby HEMOKPETHOCTH U OJJTy4Yje IMPEKO THX M3HOCA;

8) ycTaHOBJ/baBa PadyHOBOJCTBEHE MOJUTHKE KoMIIaHUje M H3jalllibaBa CE O aKTHMa IOCIIOBHE IMOJUTHKE
Kommnanwje;

9) pa3smarpa TpoMecedHE H3BCINTAaje O TIOCIOBamY, H3BCIITAjeé O HWHBECTHIIMOHO] IOJUTHITH, Kao M
(unraHCcHjcKe n3BemTaje Kommanuje;

10) pa3MaTpa U Jaje MULIUBbEH-E ca 00pa3IokKeHheM Ha TOAUIIHE (PUHAHCH]CKE N3BEILTAje, TOTUIIHH U3BEILTA]
0 TIOCTIOBamYy M M3BEIITaj O CHIPOBO)EY MOTUTHKE CA0OCUTYpamha U PEOCUTYParba ca MUIIJBEH-EM OBJIAIheHOT
akTyapa u nogHocu ux Ckynutuau Komnanuje Ha ycBajame;

11) naje u ono3uBa NpoOKypy;

12) caszuBa cenuuiie CKyMITHHE U YTBPhyje MpeaIor JHEBHOT pena;

13) uznaje omoOpeHe akuyje, ako je 3a To onamheH oarykoM CKyIMIITHHE;

14) yrBphyje eMHCHOHY IIEHY aKIlhja U IPYTHX XapTHja O BPETHOCTH, y CKJIaTy ca 3aKOHOM;

15) yrBphyje TpKUIIHY LIeHY aKlHja, Y CKJIaay ca 3aKOHOM;

16) noHOCH OAYKY O CTULAKY CONCTBEHUX aKIMja, y CKIaay ca 3aKOHOM;

17) moHoCH OAIYKY O pacrojenu Mel)yIMBHICHIU akIIMOHApUMa, Y CITy4YajeBrMa TpeIBUl)eHIM 3aKOHOM;

18) maje carmacHocT winaHoOBMMa M3BpmIHOr ombopa 3a Mpeay3uMarhe MOCIOBa WM Paalmu y CKIagy ca
3aKOHOM, CTaTyToM, oJutykoM CkynuTuse 1 ojutykoM HanzopHor onbopa;

19) 6upa u pa3pemraBa npeacenHuka u wianoBe Kommucuje 3a peBu3ujy u yTBphyje HaKHATY 3a BBUXOB Pa;

20) umeHyje 1 pa3zpenaBa opjamheHor akTyapa;
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21) uMeHyje U pa3pemniaBa JUPEKTOpa OpraHU3alMOHEe jeIUHUIC HAJISKHE 32 MOCIIOBE UHTEPHE PEBU3H|C Y
Kowmmanwmju, Ha npemmor Komucuje 3a peBusn;jy;

22) ycnocTaBJba CUCTEM MHTEPHUX KOHTPOJIA M YTBPhyje CTpaTeryje 3a yIpaBJbamkhe PU3HUIINMA;
23) pa3MaTrpa HajMame jeTHOM TOIUIIHE U3BEIITA] O yIIpaBibamy pu3nnuMa y Kommnanuju;

24) pa3maTpa HajMame jeIHOM TOMIHUIILE H3BEIITa] O (PYHKIHMOHHCAKY CHCTEMa MHTEPHHX KOHTPOJIA Y
Komnanwuju;

25) IOHOCH TPABMITHUK O Pay HHTEPHE PCBU3H]C;
26) ycBaja TIaH paja UHTEPHE PEBU3H]E;
27) pa3marpa TpOMECeUHe U TOJIUIIHE U3BELITAje O paay UHTEPHE PEBU3H]¢E;

28) moctaripa Cxynmruan KomMmnaHuje TOIUITBH U3BEINTA] O paly MHTEPHE PEBU3HjE W U3BEITaj O Mepama
MPETy3eTHM 33 OTKJIAKkakhEe YOUSHUX HENPaBUIHOCTH;

29) 06e306elyje ma mpaBHU MMOCIOBH 3aKJbYyUYESHH Ca aKIIMOHAPWUMA, TOBE3aHMM JIHIIMMA U APYTUM JIMIIIMa Koja
uMajy ayx)HocT npeMa Kommanuju He Oyny HermoBoJbHUjH 110 KOMITaHU]y O UCTHX TOCIOBA 3aKJbYYSHUX 110
TPKUITHAM yCIIOBHMA;

30) mpemnake CKymmTHHE H300p €KCTEPHOT pEBH30pa W pa3Marpa HM3BEIITaje €KCTEpHOT PEeBHU30pa O
00aBJbEHO] peBU3HjH (PUHAHCH]CKUX M3BEIITAja;

31) obaBemraBa Hapomany 6anky CpOuje u npyre Haajle:KHE OpTaHe O YTBPHEHUM HETIPaBUITHOCTHMA,

32) pa3zmatpa Hanmaze Hapoxre 6anke CpOuje y MOCTYNKY Ham30pa Haa 00aBJbalkbeM JIeTIaTHOCTH OCUTYpama,
OJIHOCHO JIPYTMX HAa/I30PHHUX M WHCIEKIIUjCKUX OpraHa y MOCTYIKY KOHTPOJIE rmocioBama Kommnanuje;

33) umenyje cekperapa Kommnanuje, yrBphyje BUCHHY 3apajie, OTHOCHO HaKHAJE 3a pajl v Ipyra IpaBa;
34) ppmm pyHKIM]y CKYIMIITHHE 3aBUCHUX JPYINTAaBa, Y CKJIATy Ca 3aKOHOM;

35) mpeuiaxke IMEHOBambE MpeJIcTaBHUKa KoMIanuje y opraniMa yrpaBibamka 3aBUCHUX JIPYIITaBa, IPYyTUX
MPUBPEIHUX ApPYINTaBa, OaHaka, yApY)Kema M IPYyruX OpraHm3anyja, y kojuma je Kommanwmja aximonap,
OJTHOCHO YJIaH;

36) maje carJlaCHOCT Ha OJNJIyKE OpraHa 3aBHCHHUX JPYIITaBa O CTaTyCHUM W CBOJHHCKUM IIPOMEHaMa M
MIPECTaHKy paja;

37) oxnydyje 0 TPajHOM OTIHCY MOTPAKUBaa, 10 U3BPIIICHOM T'OUIIIHLEM TIOMUCY, Y CKIIaTy Ca MPOIHUCHUMA;
38) momuocu M3BemTaj o paxy CKyNIIITHHYE Y CKIIATy ¢a 3aKOHOM U OBHM CTaTyTOM;

39) obaBJsba U Ipyre MOCIOBE U JJOHOCH OIIIITA aKTa M OJUIyKe y CKIIaay ca 3akoHoM, CTaTyToM, U OJiTyKama
CKYNIITHHE U APYTUM OIIITAM aKTUMa IPYIITBA.

Ha)_'L30pHI/I 0).'{60}) NMUCAaHUM ITYTEM U3BCIHITABA Ha P eI[OBHOj CCIHUIIN CKYHI.HTI/IHG 0O:

- PauyHOBOJCTBEHO] IPAKCH M MpaKcH PUHAHCHjCKOT M3BelITaBamka KoMaHuje U BeroBUX KOHTPOIMCAHUX
JpyLITaBa;

- ycknaheHocTu nocnoBama KoMiianuje ca 3aKOHOM | APYTUM MPOITHCHAMA;
- KBaJTM(MKOBAHOCTH W HE3aBUCHOCTH eKCTepHOT peBu3opa Komnanuje y ogHocy Ha Komnanujy;
- mocnoBaky Komnanwuje v cipoBeieHOM HaA30py Haj paxoM M3BpurHor ogbdopa;

- 0 CBUM 3apajiaMa, HaKHaJlaMa U JIPYyruM IpuMamuMa wianoBa HamzopHaor ogbopa u M3spmHor onbopa u o
cBUM yroBopuma uzmMely Kommanuje u Tux nuia Kao ¥ JUIMMa Koja Cy TIOBEe3aHa ca ’hHMa y CMUCIY 3aKOHa,
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YHja je Mmocienia IMOBHHCKA KOPUCT 3a OBa JIMIIA, Kao U npeior HagzopHor og6opa o 3apajgaMa, HakHagama
Y IpyT0j IMOBHHCKO] KOPHUCTH THX JIUIIA 32 HapeIHy TOAUHY.

Hapnexuoct u oarosopHoct U3ppuiHor ogdoopa

Ynan 68.

W3Bpuran oxbop:

1) 06e36ehyje 3akonuTocT pana Kommnanuje,

2) oarosapa 3a TAYHOCT TIOCJIOBHUX KibUTa U ((MHAHCH]CKUX U3BEITAja;

3) mpuMemyje MOCIOBHE IMJBEBE U MOCTIOBHY cTparernjy Kommanuje Ha HauuH yTBpheH NOCIOBHUM IJIAaHOM,
OJTHOCHO TOJUIIH-UM ITAHOM TIOCJIOBama, a Aaje ¥ CMEPHHULIE 32 HOBO TOCJIOBHO IJIAHUPALE;

4) ommydyje O WHBECTHIIFIOHO] TOJHUTHIN, Ka0 W O 3aayxuBamy Kommanwje y TrpaHuliamMa Koje yTBPIU
Hanzopuu on60p, y ckiamy ¢ mpornucuma;

5) MOHOCH OTIITE U TToceOHe yCIIoBe M Tapude MpeMHja OCUTypamba;

6) IOHOCH OIIIITa aKTa U APyra akTa NocIoBHE nonuThuke Kommanuje, y ckiiagy ca 3aKOHOM KojuM ce ypehyje
JIENaTHOCT OCHUTYpama;

7) cIpOBOIIM CHCTEM MHTEPHHUX KOHTPOJIA U CTPATETH]E 32 YIIPaBJharkhe PUUIIMA;

8) ycBaja mponenype 3a UIEHTH(UKOBamEe, Mepeme, npaheme U MpoLeHy pU3HMKa, Kao U 32 YIpaBJbame
pHU3MLIMMa, aHAIU3Upa e(hUKaCHOCT BUXOBE IPUMEHE U O TUM aKTHBHOCTUMA u3BelTaBa Hanzopuu onbop;

9) ycBaja 1 CIIPOBOM TPOIIEAYPE 3a PElIaBarbe OANITCTHUX 3aXTEBa;
10) 06e36ehyje curypHocT 1 peoBHO npaheme HHPOPMAIIMOHOT CHCTEMA;

11) ob6aBerraBa Hamzopau 0100p 0 CBUM MOCTYIamHMa KOja HUCY yYCKiialjeHa ¢ MpoIrucruMa U ApyruM akTuMa
Komnanwje;

12) mogrocu HagzopraoM og00py TpoMecedHe M3BEINTAje U TOAMIILY U3BEINTAj) O IMOCIOBakY, H3BEIITAje O
WHBECTHUIIMOHO] MOJUTHIIM, Kao U puHAHCH]CKe n3BelTaje KoMmanuje;

13) monHocu HagzopHoMm on00py HajMame jeTHOM TOIUIIB-N U3BEILITA] O YIIPABIbakhy PUBHIIMA;

14) mogrocu HagzopHoM 0100py HajMamkbe jeTHOM TOIHUIINHE U3BEIITa] O (YHKITMOHUCAKHY CHCTEMa MHTSPHUX
koHTposia y Komnanwuju;

15) cipoBoau omnmyke Cxymmtuae u HamzopHor ondopa;

16) noHOCH aKT O YHYTpallikhoj opranu3zanuju Kommannje, yrBphyje MOIUTHKY 3apana v oIydyje o IpaBuMa
u o0aBe3aMa 3anoCICHHX;

17) obpasyje koMucHje min/u oxdbope 3a oapeheHe nmocnose u3 HamIeKHOCTH M3BpiiHor ogbopa u oapehyje
IUXOB CacTaB, JCIIOKPYT U HAYUH Paja;

18) omnydyje o cBUM MUTamKUMa Koja HACY y HajuiexxHocTn Ckynmtune u HagzopHor ogbopa;

19) ob6aBspa npyre MOCIIOBE y CKIIamy ca 3akoHOoM, CtaTyToMm, omrykama CKymmTiHe u ogyrykama HamzopHor
onbopa u ApyruM ommtuM aktuma Kommanuje.

21.2.3. Onuc npaBa, MOceOHUX MOTOJHOCTH M OTPAHHYEHa KOjH BaKe 3a CBaKy BpPCTY U Kiacy Beh
M3aTUX aKIHja

Brnacuuk akiuja Komnanuje uma cieneha mpasa:
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- mpaBo yuernrha u rimacama Ha CKYIIIITHHY, TaKO Ja je[iHa aKIlhja YBEK Jiaje MpaBo Ha je/IaH TJiac;

- IPaBO Ha WCIUIATY JUBUCH/IC,

- mpaBo yuentha y pacroieiay JTUKBUIAIIMOHOT OCTaTKa MM CTEYajHEe Mace y CKIIaJy ca 3aKOHOM KOjHM Ce
ypebyje creuaj;

- TIPaBO TpEYET CTUIAakha OOWMIHUX aKIuja U APYTuX GUHAHCH]CKUX WHCTpyMEHAaTa 3aMCHJbMBHUX 32 0OMYHE
aKIyje, u3 HOBUX EMHUCH]a;

- JIpyra mnpapa y ckjany ca 3akoHoM U CTaTyToMm.

Crarytr Kommanwuje:

Yanan 27.

Kommanwmja Moxe nzmaBatu oOndHe U nmped)epeHITHjaTHe aKITHje.

OpnykoM o u3fgaBamy npedepeHuujamTHux akuyja oapelhyjy ce mosnamheHa mpasa Koja ce ajy MMaouuma
THX aKIHja.

Y okBHpY CBaKe BpPCTE aKIMja, aklMje Koje 1ajy UcTa paBa YMHE jeTHY KIacy akiuja.

CBe 00MYHE aKlyje YMHE YBEK jeHy KiIacy akluja.

Kommanwnja u3gaje akiyje ca HOMHHAITHOM BpeIHOIMIhy.

Wznare aknuje riace Ha UMe, a Ha perucTpanujy y LleHTpamHOM perucTpy, Ienoy U KIMPUHTY XapTHja o[
BPEIHOCTH, HUXOBO H3/aBarke, MPEHOC aKIlWja, MPEHOC IMpaBa W3 akildja W ymuc mpaBa Tpehux muia
MPUMERY]Y ce onpende 3aKoHa KOjuM ce ypehyje TpykuinTe kamnurana.

AKIMOHApY CBOjUM aKlidjaMa MOTY cIOOOZHO pacrojiaraTH, y CKJIagy ca 3aKOHOM.

Ynan 28.

VY3ajamuo ydernnhe y KamuTaly W MpaBo riaca y KoMmaHujum He MOTY CTHIIATH INpaBHA JIMIA Koja ce OaBe
MOCJIOBUMA OCUTYpara, PEOCUTYpama, TOCPEIoBama Y OCUTYpamy, 3aCTylama y OCUTYpamy, MpyKambeM
yCIlyra y OCUTYpamy WIM UMajy y CBOM CacTaBy OpraHU3aIMOHH JIE0 KOjU ce 0aBU THM IMOCIIOM.

21.2.4. Onuc aKTHBHOCTH KoOje cy moTpe0He Kako OM ce MPOMEHW/IA NMpaBa MMajana akUuja, y3
HaBohjeme ciaydajeBa y KojumMa ogpende OCHHBAYKOI aKTa M CTATYTa OACTYNAjy oA oapeadu 3akoHa o
NPUBPEIHUM JAPYIITBHMA, a 110 OCHOBY 0Jpei0H Koje TO U3PMYHTO AONYIITAjY

Hu Craryrom HM OCHHBAaukdM akTOM HHUCY NpelHu3HpaHe aKTUBHOCTH KOje Cy HOTpeOHe Kako Ou ce
IPOMEHWIA TIpaBa uMasala akiuja.

21.2.5. Onuc HAYMHA HA KOJH Cce Ca3MBajy roAuIlI-€ PeJOBHE U BaHPeIHe CKYNIITHHE AKI[HOHAPA
Craryr Kommanwuje:

Yaan 38.

Cennnue CKynmuTHHE MOTY OUTH PEIOBHE M BaHPEAHE.

Cennniry CkymmmTiHe cazuBa HamzopHu 0100p, KOju OTYKOM O ca3uBamy YTBphyje THEBHU pell, BpeMe H
MECTO OJIp’KaBarba CeIHUIIC.

Cennuue CKyMIITHHE CE 1O MPaBUILY OApKaBajy y cenuiuty Komnanuje, a Hagzopuu ogbop mMosxe
OJUIYYUTH Ja C€ CEIHUIA OP>KU U Ha PYTOM MECTY.

Yaan 40.

TTo3uB 3a cegamIry ymyhyje ce TuuMa Koja cy aknuonapn Kommanuje Ha maH Ha kKoju je Hamzopau onbop
JIOHEO OJUTYKY O casuBamy CKYIIITHHE.

CwMmatpa ce ja je mo3uB Ha ceauuiy yrnyhen akunonapuma Kommanuje ako je o6jaBibeH, u TO:
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1. Ha uHTEpHET cTpanuy Kommnanuje,
2. AHTEPHET CTPAHUITA PETUCTPA MPUBPEIHUX CyDjeKaTa,

3. Ha MHTEPHET CTPAHUIIM PETYIUCAHOT TPXKHUIITA, OJJHOCHO MYJITHIIATEPAITHE TPTOBaUKe rmiatdopme riae cy
yKJbydeHe akiije Kommanuje,

4. Ha UHTEPHET CTPAHUIIU LIEHTPAJIHOT PErHCTpa.
Ygaan 41.

[To3uB 3a ceHUILY CaAPKKU HAPOUHTO:

1. maH ciama no3uBa;

2. BpeMe U MECTO OJ[piKaBarbha CEIHUIIC,

3. mpeuIoT THEBHOT Pefia CeAHUIIE, ca JaCHOM Ha3HAKOM O KOjUM TayKaMa JTHEBHOT pelia ce mpeulaxe 1a
CKkynmTHHa TOHECe OAYKY U HaBOohemeM Kilace M YKYITHOT Opoja akigja Koja o Toj OJUTyLH Ifiaca U BehuHu
KOja je moTpeOHa 3a JOHOIICHE TC OJTYKE;

4. 00aBemITeHE J]a e MAaTEPHUjalId 3a CETHUILY MOTY TIPEY3€TH Y SIIEKTPOHCKO] (hOPMH ca UHTEPHET CTPAHUIIS
Komnanuje;

5. IOyKy O TIpaBMMa akIMOHapa y Be3U ca ydentheM y paxy CKyIIITHHE W JaCHO U TIPEIIU3HO 00ABEIITEHE O
MPaBIJINMa 32 FBHXOBO OCTBAPHBAC;

6. popmymap 3a maBame myHoMohja u 06aBemTemne Ja ce IMyHOMOohje MOKe N3/IaTH UCKJBYIHBO Ha TOM
(hopmynapy u Jia ce \erosa Koruja Mopa JocTaBuTH KoMmaHuju Tpu pajiHa gaHa rmpe o/pKaBarmba CeIHUIIC,

7. bopMmynap 3a raacame y OACYCTBY;

8. IpemTor MyHOMONHMKA aKIHoHapa Koje npemiaxe Kommnanuja ca HaBol)emeM CBUX YNLCHAIIA U
OKOJTHOCTH O] 3Ha4aja 3a yTBphuBame cykoOa nHTepeca;

9. obaBemTeme 0 JaHy aKIIMOHAPa U 00jalllibekhe 1a caMo aKITMOHAPH KOjU Cy aknroHapu Kommnanuje Ha Taj
JlaH UMajy mpaBo Ha yderthe y pagy CKyminTuHe;

10. obagBemTeme 0 OTyKaMa Koje MpeICTaBsbajy pacioyiaralhe UMOBHHOM BEIIMKE BPEIHOCTH.
ObagemTeme U3 cTaBa 1. Tauka 9) OBOT WiaHa HAPOUUTO CATPIKHU:

1) nogaTtke o mpaBUMa aKIOHapa Ha Mpeylarame JHEBHOT pelia U IpaBUMa Ha MOCTaBJbalbe MUTabha, Y3
HaBolel€ POKOBA Y KOjUMa ce Ta IpaBa MOTY KOPUCTUTH;

2) omuc TpoTeAypeE 3a Tacame MPEKO MyHOMONHUKA;
3) omnuc mporeaype 3a racame y 0ACyCTBY.

Ob6agemTeme 0 oy Ham3opaor onbopa o cazuBamy cennnite Ckynmruae KoMimanmje, ca mpeaiioskeHuM
JTHEBHUM peioM, 00aBe3HO ce 00jaBsbyje Ha MHTEPHET CTPAHUIIM JAPYIITBA U HA HUHTEPHET CTPAHUIIN
PETYIIHCaHOT TPXKHUINTA, OJHOCHO MyJTHIIATepaTHe TProBauke miaThopMe, OAMax 110 JOHOIIEeHY, a
HajKacHHUje HapeTHOT PaJIHOT JaHa.

Martepujanu 3a cenauny CKyNIITHHE MOPajy c€ CTAaBUTH Ha paciojlarambe akHOHaApUMa HCTOBPEMEHO ca
00jaBJpUBakEM [103UBa HAa HHTEpHET cTpaHul Komnanuje, Tako Aa UX akIMOHAPU MOT'Y Ca HHTEPHET
CTpaHMLIE NIPEY3ETH y LEJIOCTH.

Unan. 28. Craryra Komnanuje npeasuha ga Y3ajamuo yuemhe y kanutaity u npaso riaca y Kommanuju ve
MOT'Y CTULIATH IIpaBHA JHLA Koja ce OaBe IOCIIOBUMa OCUTypambha, PEOCUTypamba, IIOCPE0Bamha y OCUTYpamy,
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3acTynama y OCUTypamy, IPYKamkbeM yCIyra Y OCUTYPamky WU UMa]y Y CBOM CaCTaBy OPTaHU3AIMOHH JICO
KOjH ce OaBU THIM ITOCJIOM.

He mocroje onpende uu y Craryry au y OcHuBaukor akta Komnanuje koje Hanaxy o0enogamuBambe
ydentha y ocHOBHOM KanuTary KoMnaHnuje nim y riiacaqykuM IpaBuMa.

V unany 37. craB 1. Tauka 2) Craryra Komnanuje nedunucano je na CKyIIITHHA aKIMOHAPA OIJIy4yje O
noBehamy MM cMamemhy OCHOBHOT KaluTala, Kao M CBaKOj EMUCHjH XapTHja O BpSAHOCTH. Y uiany 47.
Craryra npeasuljeHa je morpeOHa BehrHa 3a JOHOIICH¢ OBUX OJJIyKa.

21.2.6. KpaTtak onuc 0m10 Koje oapeade craTyTa H3AaBaoua, Koja Aaje MoryhHocTt 1a ce 04J105KH WU
CIpeYd CTHIAKEKOHTPOJIHOT MAaKeTa aKIMja u31aBaona.

Yirau 27. c1. 5.1 6.

Wznare aknuje raace Ha UMe, a Ha perucTpanujy y LleHTpamHoM perucTpy, Ienoy U KIMPUHTY XapTHja o[
BpPEIHOCTH, HUXOBO W3aBarke, MPEHOC aKIWja, MPEHOC IpaBa W3 akildja W yOuc mpaBa Tpehux muia
NpUMEBYjy ce oipende 3aKkoHa KOjuM ce ypehyje TpkullTe KanuTana.

AKIIMOHApY CBOjJUM aKIidjaMa MOT'Y CJIOOOIHO pacrojiaraT, y CKJIaay ca 3aKOHOM.
Yirau 28.

VY3ajamuo ydemhe y kanuTany W mpaBo riaca y KoMmanuju He MOTY CTHLATH MpaBHA JHLA Koja ce OaBe
MOCIIOBMIMA OCHTYpama, PEOCHTypama, MOCPEAOBaka Y OCUTYPamy, 3aCTylama y OCHTypamy, NpyKambeM
yCIlyra y OCUTypamy WIM UMajy y CBOM CacTaBy OpTraHHU3AIOHH J1e0 KOjU ce 0aBU THM MOCIIOM.

21.2.7. HaBolewe onpemaGa cratyra WIM APYror akTa HM3AaBaola Koje HaJaxy o0eloaamHBambe
ydemha y 0CHOBHOM KaNMTAJYyH31aBaoLa WIH Y IVIACAYKUM MPaBUMa.

Unan 27. ct. 5. Craryra Komnanuje

Wznare aknuje roace Ha UMe, a Ha peructpanujy y LleHTpamHom peructpy, Jenoy U KIUPUHTY XapTHja o
BpPEIHOCTH, HUXOBO H3aBarke, MPEHOC aKlWja, MPEHOC IpaBa W3 akidja W yOuc mpaBa Tpehux muia
NpUMEBY]jy ce oapende 3aKkoHa KOjuM ce ypehyje TpkuluTe KanuTana.

21.2.8. HaBoheme nocedHUX o/ipenada cTaTyTa Koje ce 0JJHOCE HA IPOMEHY OCHOBHOT KalHUTAJIa.
Hannexunoct Ckyniutune, Ynan 37.

CKyIIITHHA OJUTy4yje O:

2) noBehamy WK CMamkEly OCHOBHOT KaIMTalla, KAa0 U CBaKO] EMHCHjH XapTHja O BPEIHOCTH;

Unan 47. CKkynmTuHa 0 MUTakmUMa M3 CBOT JCJOKpYyra ojurydyje oOnyHoM BehmHOM TiiacoBa MpPUCYTHUX
aKIMOHapa, OCUM y CITydajeBUMa YTBPhHEHUM 3aKOHOM B OBUM CTaTyTOM.

UzyszetHo ox ctaBa 1. oBor winana, CKymmTHHA oAydyje, ® ABOTpehnHCKOM BehMHOM riacoBa MPUCYTHHX
aKUuoHapa y cienehnum ciydajeBuma:

- noBehame ocHOBHOT KanuTaida Kommnanwuje,

* TPOYETBPTUHCKOM BehMHOM TllacoBa MPUCYTHHUX aKI[MOHAPA y cienaehuM ciaydajeBrma:
- CMambeHkhe OCHOBHOT KaluTana,

- ICKJbYUCH-C MpaBa Mpeyer yIrca akipja u3 HOBE EMICH]¢,

v cnyqajy IIOHOBJBCHEC CCAHUIIC CKYHI_HTI/IHC, BehuHa 3a JOHOIICHC OJJTyKa OCTaje ucra.
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22. 3HAYAJHHU YTOBOPHU

Hewma 3na4ajaux yrospa.

23. AHOOPMALMUJIE YHIU CY U3BOP TPERA JIMLA U U3JABE CTPYUIbAKA

23.1. Kao je y /lokymenm o pezucmpauuju yKoyueHo u Mullberbe Wil uzeeuwmaj Koje je uzpaouio mpehe
auye, KomMe je NPUHAm CIAmyc CmpyyraKa y HeKOM ROOpyHYjy, Hagecmu ume moz JAuua, cayrcoeHy
aodpecy, Keanugpukayuje, Kao U eeeHmMyaine UHMeEpPece y 6e3u ca U30asaouem. YKoauKko je 060 muuiveroe
UAU U3eeWMaj NPUNPEMbEH HA 3aXMes U30A8aoud, YKLYUUmU U jacHy uzjagy oa je muuiverse uiu
uzeewimaj uspaljen Ha 3axmee u30asaoua, y 00JUKy u caopicajy y Kojem je ykawyuen, y3 caziacHocm auua
Koje je 002060pno 3a cadpicaj moz oena /lokymenma o pecucmpayuju.

V IlpocniekTy HHj€ YKJbYUYCHO MUNIIJBEHH-E MITA U3BEIITAj KOj€ j& M3paauio Tpehe imie, KoMe je MpU3HAT CTaTyc
CTpy4rhaKa y HEKOM HOJIPYyYjy, U3y3€eB M3BEITaja HE3aBUCHOT PEBU30pA.

Kommnanuja Huje y IIpocnekt ykibyunBano napopmanuje ox Tpehux auua.
23.2. Kao ungpopmauuje oonaze 00 mpehez auua, nasecmu oa cy me ungpopmayuje mauno npeHeme u oa
npema cazHamwy uz0asaoua, KOJUKo ce Moice NOMEPOUMU HA OCHO8Y uHgopmayuja Koje je oojasuiro

mpehe nuye, Hucy uzocmaesneHe Yurbenuye 3002 Kojux 6u mako npenecene uHpopmayuje dule Hemaune
unu oomamyjyhe. Taxolhe, npeyusno nasecmu uzeop(e) oeux ungopmauuja.

Kommnanuja Huje y Ilpocnekt ykpyunBana nadopmanmje o tpehux numa.
24. TOKYMEHTH JOCTYIIHU HA YBU/J]

3a cBe BpeMe Baxkera [Ipocriekra, y by HHPOPMICamba, OTCHIMjaTHUM HHBECTUTOpUMa Oulie TOCTYITHH
cnenehu TOKyMEHTH:

- Craryr u OcuuBauku akT Kommannje ,,/lynaB ocurypame™ a.1.0. , beorpan

- Topnmmy pegoBHN M KOHCONNAOBAHU (DUHAHCH]jCKHU N3BEIITAjU 3a MOCIEIHE TP MOCIOBHE TOANHE
(2018., 2019. n 20120.roguHa) ca U3BEUITajeM PEBU30pa 3a CBAKY I10jeINHAYHY TOIUHY.

- HepeBumupanu noiayroAmiImy U3BeIITaj mocioBamwy Ha gaH 30.06.2021. rogune.

JoxymenTarija he OuTH TOCTyITHA y €IEKTPOHCKOM GopMaTy Ha cajTy www.dunav.com, a U3HIKH c€ MOTY
npernenata y ceaumry Kommnanuje “JlyHaB ocurypamea.n.o., Makenoncka 4, beorpan y xanuemnapujama
Odunancujcke pyHkmje, y nepuoay ox 10,00 mo 13.00 gacosa.

25. ”H®OPMAILMJE O YJAEJIUMA

Kommannja mMa ocaM IOBE3aHUX MPABHUX JIMIA Y KOjUMa UMa KOHTPOIHO ydenihe.

P.op. MMOBE3AHA IIPABHA JIMIIA % yueurha *
1. Jlynas ayTo 1.0.0. Beorpan 100

2 Jynas JI3Y no0p. neH3ujckuM GOHIOM 100

3 Hynas Stockbroker a.n. beorpan 100

4 JyHaB Typuct 1.0.0. beorpag 96,15

5. JyHaB ocurypame a.a. bama Jlyka 89,94

6 JyHaB ayTo a.0.0. bama Jlyka 89,94

7 Jynas PE a.n.0. beorpan 88,41

8 JlyHaB ayTo JOTHUCTHKA J1.0.0. beorpan 100

VY tabenu je nato ydyeuhe Ha gan m3paze Ilpocnexra
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IITI JOKYMEHT O XAPTHJAMA OJ1 BPEAHOCTH

1. OAFOBOPHA JIUIIA

1.1, HaBone ce cBa /iHUa oArosopHa 3a nudopMmanje caapxace y Ipocnexty. Takohe, HaBoge ce o
JIMLIZ Koja ¢y oITOBOPHA 32 uHdopMaunje HaBeAcKe ¥ noceOHAM genosuma IpocnekTa, ako TakBe
0CTOje, ¥3 HA3HAKY [Je/a JOKYMEHTA 32 KGjH cy 0AToBopHA. 3a Pu3sHuKa muna, yRbyuyjyhn n
YNAHORE YIIPARE W/RAH Hal3opHoI 0a60pa, HABOME Ce UMe, IIpe3HMe U GYHKUN]a ¥y npaBHOM JTuHUY. 3a
NpaBHO JIHIIE HABOAH C€ NIOCTOBHO UMe K CeAHIITe.

Jluua caresopra 3a canpkaj JIoxyMeHT ¢ XapTHjama O BpeJHOCTH ¥ UEHUEY ¢y 9nanosu Msepmsor onbopa:

Wpana Coxosuh Mpeaceguux U3BpIIHOT offopa
bojan Pawueruh Unan w3BpUIHOr onbopa
Munuua Hyphesnh Ynan n3ppiusor ondopa
Hparuua Jankosuh Ynan wispwHor onbopa
Munowm Munanosnh YUnan uzepwHer onbopa

He nocTtoje nocebnw nenoen oeor JokyMenTta o XapTijaMa o BPeIHOCTH 32 KOje CY GATOROPHE Apyre ocole,
OCHM HaBEICHUX.

1.2. U3jasa Onrosopuux auua

"Tlpenysesun cBe noTpeOHE Mepe, U3jaBlbyjeMo Ja cy, TNpeMa HamiiMm cazHamuma, nwrdopmatuje y
JokyMeHTY 0 XapTHjama ol BPeAHOCTH ¥ CKRaly ¢2 YHH-CHULIAME, Ka0 W Aa HHCY U30CTaBJLEHE YUILEHWIlE
koje 6u Morne J:[a yrwl} Ha IICT})}{HTOCT W MOTIYHOCT NpOCTIekTa”

t'/— - _Ir\

Bojaw  Pauueruh,  UYnan I\‘T'"-i}l(-tf-}i‘(a 'ﬁypﬁemlh Ynan
mBpurHor onbopa H3BPILHOT n,_lﬂ('lp’l
A
{ : /é/_ 4f}/'.'.... .
Jparutia ~ Jankosuh, Unau Mitowr Munanosuh, Ynaw
H3EpL{IH¢l\)iT onbopa nw3BpuUIKor onfopa

i

2. PAKTOPH PH3IHKA

TpkulHE BPSAAOCT akUMja je NOJ BOIMKMM YTHLAJEM BONATUNHOCTH HENQr TPKWINTA KanuTana,
MAKPOEKCHOMCKMX KpeTalba Ha TpKHINTY Ha KoM Kommanuja nocnyje. pasnuke wiamcly ouekuBatbha
$UHAHCH]CKIX AHAMUTHYAPA ¥ OJKOCY HA OCTBApCHE DE3yNTarTe, TOTeHUHM|aTRUK 1oTpeca KO TOBE3aHWX
CTpaHa. HeCTaOMITHOCTH TTOCNOBHOT MOZeNa APYIUTEA K20 ¥ UMKJTHIHOCTH CEKTOPa Y KOM Tochyje. YKoIiKa
HageleHU axTopH WMajy HeraTuBHY KOHOTAUM]Y, MOCTOjH 3HAYAJAH PUSHK O Naja TpkUifHe BPeIHOCTH
akuuja.

Takofie, cBAKW MHBECTUTOP MOpa GUTH CBCCTRH 1 Ha TPHWIETY NOCTojH pu3nk Aa vefie Mohiu na mpoaa cBoje
akije y Buno koje BpeMe 110 TPRULIHO] LEHHM.
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[Ipe nonomema oanyke O ynaramy, HOTCHIWjaIHH WHBECTUTOPU OM MOpajH Jla ce OCIOHE Ha COICTBEHY
MIPOIICHY, OJJHOCHO OTICHY (DMHAHCH]jCKOT TI0JIOXKaja | rmociioBamke Kommanwmje, y3umajyhu y 003up 06jaBibeHe
(uHaHCHjCKe U3BEIITaje U ocTalle 00jaBJbeHe HHPOpMAIIHje.

MuBectuTopn He OM Tpebamu Aa IEHY aKlMja M3 OBE IMOHYNE CMaTpajy IIEHOM Koja he mpeommamath Ha
tpkuinTy. He Moxe ce ca curypuomhy pehin na he ce dopmupaTy wiu 3aapKaTH JIMKBHIHOCT aKIIHja
Kowmnanuje HakoHn ykJbydema Ha Open Market akiuja koje Cy IpeMeT OBOT MPOCTICKTA.

duHaHCHjCKa TPXKUIITA CY TOCICIBUX TOAMHA MPOIUIA KPo3 3HadajHe (PIyKTyaldje 1eHa, KOje YeCTO HUCY
OuIle ToBe3aHe ca caMHUM pe3yTaThMa IOCIOBamka JIPyIiTaBa. TakBe TPKUIIHE QIIYKTyaldje Kao U OMIITH
€KOHOMCKH yCIIOBHM MOTY YTHIIATH Ha IeHy akinuja Komnanmje

Ilena aknuja Kommanuje Moria 6u 6utH Bpiio HecTaOWITHA U TIOJ] YTHIIAjeM pa3HuX ¢GakTopa KOju JIeilyjy Ha
Komnanujy, meHe KOHKYpeHTe Wi (puHaHCHjcKa TpKUITa reHepainno. Ha neny akuuja Komnanuje 3HagajHo
yTU4Yy W pe3yiTaTH nocjoBama Kommanuje, mpoMeHe OopraHM3alloHe cTpykType Kommanuje, mpoMene y
CTpYKTypu akuuoHapa Kommanuje um excTepHH (akTopu, CTame Ha (UHAHCHJCKOM TPXKHUILTY Y 3€MJBH,
(hakTopH Be3aHU y3 MOJMTHYKE U PETYIaTOPHE PU3HKE U CII.

V3 cBe 0B N3IIOKEHE PU3UKE KJIBYTHO j€ [1a TIOTEHITH] aTHI MHBECTUTOPH CAMOCTAITHO MPOIICHE (PMHAHCH]CKO
CTame, MOTCHIIMjal U PU3UKe Be3aHe y3 KomMmaunjy u TeKk Ha OCHOBY ToOra Jia JIOHECY OJJIYKY O €BEHTYaTHOM
yrnaramy y aknuje Kommnanmje.

3. KJbYUHE NTH®OPMAILIUJE

3.1. M3jaBa 0 kanuTay

H3jasa uzdasaoya 0a je, no me2060M MUULbELY, KANUMAL U30A6A0YA 0060bAH 34 NOOMUPEHE Fe206UX
mpeHymHux obasesa u npojekama, y CynpomHoM, HA4uH Ha Koju Hamepasa 0a 0be36edu 000amHu nompeoHu
Kanumai.

ITo Munusery KoMItaHuj e leH KanmuTall je J0BOJbaH 3a OIMHUPEH-E FheTOBIX TPEHYTHUX 00aBe3a 1 MpojeKara.

3.2. Kanuraju3anuja v 3a1yKeHocT

H3jasa o kanumanuzayuju u 3a0ysxcernocmu (ca pasiukom uzmely 2apanmosane u He2apanmosane, 0CusypaHe
u Heocueypamne 3adydicenocmu) ca oamymom koju Huje panuju 00 90 dama npe damyma Ookymenma.
3aoyacenocm maxohe ykmyuyje uHOUPEeKmHY u NOMEHYUjaIHY 3A0YHCEHOCHL.

Ha nan 30.09.2021. rogune, Ha OCHOBY MoJaTaKka U3 HEPEBUANPAHUX U3BELITaja 3a Tpehu kBapTan, Komnanuja
nMa cienehy cTpykrypy GpuHaHCHpama:

31.12.2018 | 31.12.2019 | 31.12.2020 | 30.6.2021
1. YkymHe kpatkopoudHe obaBeze | 3.323.674 | 4.592.238 | 5.833.521 | 8.442.003
2. YkynHe gyropouHe obaBe3e 0 0 0 0
3. VYxymnne obasese (1+2) 3.323.674 | 4.592.238 | 5.833.521 | 8.442.003
4. YkynHa cpencraa 44.096.772 | 51.129.684 | 57.254.667 | 60.832.760
5. YKyIHU KanuTan 11.497.598 | 13.625.763 | 15.548.884 | 13.643.022

31.12.2018 | 31.12.2019 | 31.12.2020 | 30.6.2021

CTEIIEH 3AJJIYXEHOCTMU = Ykynne obaBese / 0,08 0,09 0,10 0,14
YkynHa cpencraa
CTEIIEH KATTUTAJIM3AIIMJE = Kanwuran / 0,26 0,27 0,27 0,22
YKynHa cpeicTBa
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3.3. UuTepecu npaBHuX/GU3HMYKHX JHIA Y Be3U ca U31aBamkeM/TIOHYI0M
Onuc ceux unmepeca mpekiux muya y eesu ca uzoasaremlnomnyoom, ykmwyuyjyhu cykob unmepeca, ca
0emasbHUM ORUCOM TUYA U NPUpooe unmepecad.

HpymTBo HEMa nHpOpMaITHja 0 HHTepecuMa Tpehux ura.

3.4. Pazsio3u 3a moHyay u Kopuinheme cpeacTaBa

Pasnosu 3a nowydy xapmuja 00 epednocmu u, npema nompeodu, NPoyerveHu Hemo UHOC cpeocmasa
PauuIarer 3a C8aKy 6adCHUjY HaMEeHy U NPUKA3AH pedoM npema npUuopumemy Hamene. Yxoauxo npeosuhena
cpeocmea nehe oumu 0ogomHa O0a Ou ce uHancupaie ceée HameHe, HABECU UHOC U U3B0pe OpPYyeux
nompebnux cpedcmasa. [lompebno je nasecmu nojedunocmu o Kopuwhery cpeocmasd, RHoceOHo Kada ce OHa
KOpucme 3a cmuyarbe UMOGUHE GaH Pe00BHOZ MOKA NOCI08AIbA, WM 3d (DUHAHCUPAFbe HAJA6/bEeHUX
AKGU3UYUJA, KAO U 3a CMAIbeIbe UTU NPECMANAK 3A0YHCEHOCMU.

Ak1mje Koje cy nmpeaMeT yKbydema Ha Open Market cy u3iare y mocTyInky IpeHoca IPYIITBEHOT KaluTana
Ha AxnmoHapcku (HoH, cariracHo onpendama wian 280a. 3akoHa 0 OCUTYpamby.

4. AHOOPMAIUJE O XAPTUJAMA Ol BPEAJHOCTHU KOJE RE BUTH YK/bYUYEHE ¥
TPI'OBAIBE

4.1. Onmc BpCTe U KJace XapTHja o BPeTHOCTH Koje Cy MpeaMeT MOHY/Ie H YKIbY4elha y TProBame, ca
I®U xonom u UCHUH 6pojem.

IIpenmer yxipyuema Ha Open Market je 548.154 komana OoOWMYHMX aKIWja, TOjeUHAYHE HOMUHATHE
BpenHocTH ox 652,00 muHapa xoje cy m3marte OmaykoM O WM3llaBamy aKiyja paj WUIpPEeHOca JIPYIITBEHOT
kanutana Axkmonapckom ¢ormy C 6poj: 34/21 ox 15.11.2021. ronune.

VYKyliHa HOMHMHAJIHA BPEAHOCT akiuja koje he Outm ykipyuene Ha Open Market m3nocu 357.396.408,00
JIMHAapa.

Axumje cy ommxe onmpehene CFI xomom ESVUFR u ISIN 6pojem RSDNOSE74915 koje je monenuo
Lentpanuu perucrap, AeNo U KIUPUHT XapTHja o BpeaHocTH a.n. beorpan.

4.2. bpoj nonyhennx akuuja, lUX0Be KapaKTePUCTHKE, KA0 U BAJIyTa y K0joj ce u3aajy
[Ipenmer ykibyuema je 548.154 oOuyHuX akiyja MojeJMHAYHEe HOMHHAIHE BpeaHocTH o 652,00 nuHapa.

4.3. Onuc npaBa Koje Aajy aknmje, yK/by4yjyhu u eBeHTyaJIHO IoceOHA mMpaBa, Kao W NMpPoUeaypy 3a
H3BpLIABaIH€ MPaBa Koje Aajy akumje.

Axuwyje Koje cy npeamet ykibydeHe Ha Open Market cBojum nmaonuma n1ajy cieaeha cieneha mpana:

- mpaBo ydentha u riiacama Ha CKyIINITHHYA, TAKO J1a jeHa aKIfja Aaje MpaBo Ha jeIaH IJac;

- TIPaBO Ha UCIUIATY TUBUICH/IC;

- mpaBo ydenrha y pacro/iesid TUKBUIAIMOHOT OCTaTKa UK CTEYajHEe Mace y CKJIAIy Ca 3aKOHOM KOJUM
ce ypelyyje TuKkBHIanuja u cTedaj;

- TIpaBO Mpeuer CTUllakba OOWYHUX akIuja, U APYruX (PMHAHCHjCKUX MHCTPyMEHATa 3aMCHJBHBHX 32
0o0WYHE aKIyje, U3 HOBUX EMHUCH]a;

- Jpyra npaBa yTBpheHa npornrcuma, OCHUBAYKUM akToM U CTaTyToMm.

4.4. HaBecTd Aa JIM M3AaBaJIall IUVIAHUPA jOII HEKY €MHUCHJy aKuuja M npenBul)eHu OKBHPHH JaTyM
U31aBamba
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VY Toky je ynuca Kija Koje ce U3/1ajy 110 OCHOBY IIPEHOCA IPYIITBHOT KalyTalla 3anocieHnMa. Y KymHo he 1o
OBOM OCHOBY OuTH m3mato a0 2.740.770 obmunmx akmmja. Odexyje ce Aa oBaj mocTymak Oyae OKOHYAH y
MIPOBOM TPOMECEY]jy HapeHE TOANHE.

4.5. HaBecTn 1a M OCTOjU 00aBe3a ynyhuBama nony/e 3a npey3uMame aKkiuja u3aaBaona oJ cTpaHe
Tpeher auna, carsacHo oapendama 3akoHa 0 Npey3uMamby aKIHOHAPCKHUX PYyIITABA.

He mocToju o6aBe3a npey3mama.

4.6. HaBecTH 12 JI4 je y IpeTXOAHe ABe rofAinHe 0110 MOHYA 32 Npey3uMame aKIija u31aBaoua, CX0JHO
oapendama 3akoHa 0 Ipey3nMamky aKIMOHAPCKHX JpyLITaBa.

Huje Owuimo moHyaa 3a mpey3uMame y IpPeTX0IHE JIBE TOINHE.
4.7. Ilope3u U Apyra 1aBama y Be3Hu ca akiujama
- ITopes na npenoc anconymuux npasa

[Ipema wrany 23. 3akoHa 0 mope3uMa Ha IMOBHHY MIPEHOC aKIHja y3 HaKHAIy HUje MPEeIMET ONope3nBamba
OpE30M Ha IIPEHOC arcoIyTHUX NPaBa.

- IIopes na nacnepe u noxknon

VY cknany ca wianoM 14. 3akoHa 0 mope3rMa Ha MMOBHHY O] OTIOPE3UBarha Mope3oM Ha Hachiehe u mokIoH
u3y3uMa ce Hacliehe 0THOCHO TOKIIOH aKIHja Kao XapTHja O BPETHOCTH.

- IIopes na kanumanny 00oum

VY ckiany ca 3akoHOM O Tope3y Ha Joxojaak rpahaHa 0OBE3HHMKOM IOope3a Ha KalMTaTHU JOOWTaK cMaTpa ce
CBaKo (HM3MYKO JIMIE KOj€ je M3BPIIMIO MPEHOC XapTuja of BpeaHocTu (akuuja). Kamuramnu mobutak,
OJTHOCHO T'yOMTaK y CMHUCIy OBOT 3aKOHa NpeAcCTaBba Pa3iuKy u3Mely mponajHe IeHE aKIWja U HUXOBE
HaOaBHE LIEHE.

HabaBHOM 1IeHOM 3a CBpXY oApehuBama KaluTaIHOT JOOHUTKA, Y CKJIaay ca IIOMEHYTUM 3aKOHOM, cMaTpa ce
IIeHa 110 K0joj je 00BE3HUK CTeKao xapTHje o1 BpemaHocTu (aknuje). Ctoma mope3a Ha KalUTaTHHU JTO0O0UTaK
u3HocH 15%, ako Mel)yHapoJHMM yroBOpPOM O M30eraBamy JBOCTPYKOT OIOPE3MBamka HHje ApyKuje ypeheHo
(y ciyuajy na Hepe3HIEHT BpIIM NpPEeHOC akuuja y APYWITBY peructpoBanoMm y PemyOmumm CpOujn).
Kanurananm 100UTKOM, OTHOCHO TYOUTKOM HE CMaTpa ce pasiinka HacTayia IPEHOCOM aKIHja KOje je IIOPECKH
00BE3HUK Mpe MPeHoca IMa0 y CBOM BIACHHUILITBY HEMPEKUIHO HajMame 10 roguHa.

IIpema umany 27. ctaBl. 3akoHa 0 TIOpe3y Ha JOOUT MTPaBHUX JIMIIA KAITUTAIHA JOOUTAaK OOBE3HUK OCTBapYje
MIPOJIajOM, OJTHOCHO JIPYTHUM IPEHOCOM Y3 HaKHAIYy XapTHja OJf BPSAHOCTH (aKIdja) Koje y ckmamxy ca MCOU
NpeACTaBibajy AyropouHe GuUHaHCHjcKe m1acMaHe. KamuraaHuM JOOUTKOM cMaTpa ce ¥ MPUXO0Jl KOjU OCTBapH
HEPE3UJCHTHU OOBE3HMK OJl MpOJaje XapTHja oA BpeAHOCTH (akmmja). KamutamHm moOWTak mpeacTaBiba
pasnuky u3Mel)y mpojajHe LieHe akiyje M HHXOBe HabaBHE LieHEe yTBpheHe mpema onpendama HaBeJeHOT
3aKoHa. Y CKJIaly ¥ Ha HAYHMH [IPOIHMCAH OBUM 3aKOHOM KaIllUTaJIHH TOOUTAK ce YKIbYUYyje y OOPE3UBY JOOHUT.
Croma opesa Ha JOOHUT MpaBHUX JUIa H3HOCH 15%.

Ha npuxome koje oCTBapy HEPE3HICHTHO TMPAaBHO JIMIE O PE3UACHTHOT MPaBHOT JHLA, IPYror
HEPE3UCHTHOT TPABHOT JIKIA, IT0 OCHOBY KallMTAHUX JOOWTAaKa O IPoJIaje XapTHja O BpeIHOCTH (aKInja),
Ha Teputopuju Penyonuke Cpbuje, oOpauyHaBa ce nope3s mo cronu of 20% ako meljyHapoJHUM YTrOBOPOM O
n30eraBamy JBOCTPYKOT ONIOpe3HBama HUje ApyKurje ypeheHo.

- IIopes na npuxooe 00 oueuoenou

VY ckiany ca wiaHoM 61. 3akoHa o ope3y Ha J10X0AaK rpal)aHa MUBUICH A MPEICTaBIba MPUXO/I O] KaluTaia.
[Topeckn 06Be3HUK je (HM3MUKO JUIE KOje ocTBapyje Te mpuxojae. Ilope3 mo ogbutky miaha mpaBHO JUIE
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HOj CANMHAYHO O CBAKOT OCTBAPCHOT IPpHUXO0da (1)I/I3I/I‘-IKOF JIMIa. Cromna opesa Ha MpUuxoac O] KarmruTajia U3HOCHU
15%.

[Ipema unany 25. 3akoHa 0 ope3y Ha JOOUT MPABHUX JHUIIA MPUXOJ KOjU OCTBAPH PE3UJCHTHH O0OBE3HHK 110
OCHOBY JTUBHJICH/IU, OJ JPYrOT PE3UICHTHOT OOBE3HMKA, HE yJa3W y MOPECKY OCHOBHILY 32 YTBphUBame
OTIOPE3UBE TIOOWTH.

[Ipema unany 40. 3akoHa 0 MOpe3y Ha JOOUT MPABHUX JHUIA, YKOJIUKO Mel)yHapOTHUM YTOBOPOM O H30eraBamy
JIBOCTPYKOT OTIOpe3MBama HHUje Apykuuje ypeheHo, mope3 Ha mAOOUT mo omOWTKy, mo ctomu ox 20%,
oOpadyHaBa ce 1 turaha Ha IPUXO0JIe 01 TUBUACHIU KOj& OCTBApU HEPE3UICHTHO MPABHO JIUIIE O] PE3UACHTHOT
MIPABHOT JIUIIA.

- Ilope3 na oooamy eépeonocm
VY cknany ca un.25 3akona o [1/IB-y npomeT xapTuja o BpeaHoct ocinodohen je [1/1B-a.

Cse HaBeJICHO ce OJIHOCH Ha MPOIKCE KOjU Cy Ha CHAa3U Y MOMEHTY CaulibaBama OBOT MTPOCIIEKTa, Te Moryhe
HAKHAaJHe M3MEHEe W JIOIyHe MpOINHCca, Jpyradhja TyMadewa, CyJCKAX U aJIMUHUCTPATHUBHHUX OJITYKa MOTY
JIOBECTH JI0 U3MEHA rope HaBeJCHOT W MOTY UMAaTH IMOpecke Mocleanlle o aknuoHape. M3naBanaim Huje y
o0aBe3n u Hehe n3BpIINTH OMIIO KOjy M3MEHY Min forryHY [Ipocriekta Huty he 00aBecTUTH aKIMoHape O OMII0
KOj0j HaKHA/THOj U3MEHH MPOTIHCA, OCHM YKOJIMKO Cy TaKBe IPOMEHEe 3HaYajHe 3a MPOLEHY YIH:EHY O] CTpaHe
MOTEHIIN] ATHUX UHBECTUTOPA.

Caku Oynyhu BimacHUK aknyja uma obaBe3y Aa ce cam HH(OPMHUIIE O MOpeckuM obOaBe3aMa Koje MOTy
npou3ahy U3 BIACHMINTBA WIH OWJIO KOT paclojiarama akijama, yKJbydyjyhu ¥ O MOpecKuM MporucruMa
Penyonuke CpOuje n meh)yHapogHuM yroBopuMa O M30eraBamy IBOCTPYKOT OIOPE3WBarma YKOJIHUKO CYy
BJIACHMIIY aKIHja HePEe3UICHTH.

5. YCJIOBU IIOHY JE

Komnanwuja je mykHa qa HartoMeHe Ja ce [IpocnekT cactaBba ca IMJbeM YKIbYUeHa akiyja Koje ¢y Beh usmare
JjaBHOM IOHYIOM 6€3 00aBe3e 00jaBJbUBarba MPOCIIEKTA.

5.1.1. YcnoBu nonyne

CaracHo Oty 0 U3JaBamy akiyja paau IpeHoca APYIITBEHOT KamuTana AKIIMOHapcKoM (GoHay u3aaTo
je 548.154 obuunHmX akmuja HOMUHATHE BpenHocTH 652,00 muHapa.

5.1.2. YkynHa BpeIHOCT u31ama/noHyae, 6poj akmuja nmonyheHnx 3a ynuc, yKoJmKo u3Hoc/6poj Huje
Ta4yHo oApelheH, HaBecTHONMNC MOCTYNKA U PoKoBa npeaBuljeHux 3a ogpehuBame 1 jaBHO 00jaB/bUBaIbE
KOHAYHe BPeTHOCTH/Opoja aKIMja yImoHy/IH.

[onyhenno je u ynucano u ymiahano 548.154 akuuja (100%) emucuje.

5.1.3. HauuH U BpeMeHCKHU MePHoj ynuca akumja

/

5.1.4. HaBecTH TpPeHYTaK M OKOJHOCTH MO/ KOjUMA ce MOHY/Aa MO:Ke ON03BATH HJIN 00YCTABUTH.
OmrykoM 0 m37aBamy akidja Huje Oma npenpuleHa TakBa MOTYhHOCT.

5.1.5. Onuc MmoryhHOCTH ¥ KpUTepHjyMa cMambera YIHCAHOT Opoja aknuja Mo YNIUCHUKY U HAYHHA 32
nospahaj npennahenHornsnoca yuecHuuuMma.

OxnykoMm o H3faBamy akuyja Hyje Ouna npenBuljeHa TakBa MOryhHOCT.
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5.1.6. Oapeade 0 MUHMMYMY HJIM MAKCHMYMY MOTYhHX ynHCaHHX aKlyja 0 HHBECTUTOPY, H3PAKEHO
Opoj4aHO MJIM KPO3HOBYAHY BPEAHOCT

/

5.1.7. leTa/bu 0 BPEMEHCKOM MEePHOAY Y KOMe HHBECTUTOpH Mory nmoByhu cBoj mpuxBaTt monyje, ako
TakBa MoryhHoct nocroju

OxnykoMm o H3faBamy akuyja Hyje Ouna npenBuljeHa TakBa MOryhHOCT.
5.1.8. HaunH U BpeMeHCKH NepHoj 3a YIJIaTy aKIuja

/

5.1.9. Onuc HaunHa 1 HaBol)eme BpeMeHa kaja he OuTH 00jaB/beHU pe3yJITATH jaBHE MOHYJE H POK Y
KojeM he aknuje OMTHONTH MPeHeTe HA BJACHHUYKE PauyyHe Kymnama

/

5.1.10. IToctynak 3a kopuirheme npaBa npevyer ynuca, NpeHOCHBOCT MPaBa Mpeyver ynuca u nocryname
ca HeHCKOpUIheHUMNPAaBOM NPBEHCTBA

/

5.2. [1nan qucTpuOyuMje U ajoKammje
5.2.1. Kateropuje noTeHuujaJJHUX HHBECTUTOPA KOjUMA ce aKIUje Hy/e

Cge aknyje koje ce u3ajy oBoM OIykoM IIpeHeTe ¢y Ha AKITMOHAPCKHU (OHI.

5.2.2. ¥V mepu y K0joj je To mo3HATO U31aBaoly, HaBecTH Xohe ju Behu akuuoHapH, WIAHOBH yNpaBe
WIN HAX30PHOT 000pan31aBaona, ynucaT akiuje y NOHyAH, Kao U Ia JI HEKO JIMIle MMa HaMepy 1a
ynuine Buie o 5% akuuja koje cynonyhene.

/
5.2.3. Aslokanuja:
Huje nmpumemuBo.

5.2.4. Tloctynak ofaBelITABakha HHBECTUTOPA 0 AJTOUHMPAHMM AKLHjaMa y3 HA3HAKY A2 JIM TProBame
MosKe 12 04 He NpeodaBelITaBakha HHBECTHTOPA

Huje npumemuso.

5.2.5. ¥Ynuc nomatHux xaptuja ox BpeaHoctu (,overallotment”, mpexomepHa qomesia) WM omuuje
nokpuha ynuca qogaTHuxxapruja ox Bpeanoctu (, green shoe")

Huje npumemuso.

5.3. Ilena

5.3.1. Ilena no kojoj he akuuje ouTn nonyhene. Axo je neHa HeMO3HATA WJIH He MOCTOjH TPKUILTE 32 Te
aKnuje, OMMCATHMETO YTBphHBama HeHe y NOHYAH, Y3 HaBolewe 1a Ju je Te KpUTEpHjyMe YTBPAHO
u3gaBajal, NoHyhay, areHT, HIIMHEKO APYIo JHIe

Ak1mje cy u3ziaTe 1o H OMHHAIHO] BpenHTH o 652,00 nuHapa.
5.3.2. locTynak o6jaB/bHBaK-a KOHAYHE II€HE Y TIOHY/IH
Huje nmpumemuBo.

5.3.3. 3a akunonape Koju UMajy npaBo npedyer ynuca Ha3HAYMTH OCHOB LIEHE yHca
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Huje npumemuso.

5.3.4. Axo nocroju 3Ha4YajHa pa3jinka nu3Mel)y ieHe 13 jaBHe MOHY/Ie U II€HE 110 K0joj Cy YWIAHOBH yIpaBe
WIN HAI30PHOTOA00pa M31aBaola, Ka0 W BHUINE PYKOBOJACTBO WM €a HW3IaBaoleM MOBe3aHA JIMIA,
CTHIAJIY aKI[Fje Yy pa3no0/by OAroAUHY JaHA Npe jaBHe MOHY/Ie, 1aTH YNOpPeTHH MPUKAa3 THX LeHA

Huje nmpumemuBo.

5.4. CnpoBolhemse monyne/mpoaaje (miacMan ¥ MOKPOBUTEHCTBO)
54.1. Mlopauu 0 JUUMMA KOja Y4eCTBYjy Y jaBHOj MOHYAH Y CBOjCTBY KOOPAMHATOPA, CABETHHKA,
NYHOMONHMKA MJIN CIMYHOMCBOJCTBY Y O/THOCY Ha H31aBaola WM MOHyhaua

Bokepcko-gunecko apymrBo Dunva Stockbroker a.n. Beorpan je xao xopmopatuBHHM areHT Kommnanuje
YYIE€CTBOBAJIO Y TIPUIIPEMH U PEATH3AITN] Y H3daBamka aKIlHje.

5.4.2. Ha3uB 1 agpece HHCTUTYIMja MyTeM KOjHX n3iaBajian/monyhay u3Bpmana ¢puHaHCHjCKe 00aBe3e
npeMa HMaoUMMaaKIuja

He noctoje nHCTHTYIMj€ TyTEM KOjUX M3AaBajan/monyhau nu3spiasa GuHaHCHjcKe 00aBe3e mpeMa HMaoluMa
akiyja.

5.4.3. HasuB m ajgpeca MHCTHTYIHja KoOje CIPOBOJAE MOCTYNaK MoHyJae/mpoaaje y3 o0aBe3y OTKyma
(moxkpoBHTE/LCTBO) MM 0e3 00Be3e oTKyma (miIacMaH) XapTHja 01 BpPeIHOCTH. Y ciaydajy naa je
npeasulena MoryhHocT 1a oBa HHCTHTYLHMja OTKYNMXapTHje O BPEAHOCTH IpeMa CBOjOj IPOLICHH,
onucatu U Ty MoryhHocr. HaBectu M eBeHTyasHe Ioce0He YCJIOBEYroBopa 0 IOKPOBUTE/bCTBY,
yK/by4yjyhn M cuTyanmuje y KojuMa NOKpPOBHTe/b NMpHUXBaTa ofaBe3y ynmmuca camo Jejaanonyhenmx
akuuja. HasHaunTH M npudJM:kaH M3HOC HakHaje Kojy he nmpuMHTH OBe MHCTHTYLHje 3a NpY’KeHe
ycJayrecnpoBolema mocTynka noHyzae/npoaaje XapTuja o BpeTHOCTH.

He nocTtoju 3ak/by4eH TOBOP O IPOAaju XapTHja O BPEAHOCTH ca 00aBe30M OTKyIIa (MTOKPOBUTEIHCTBY) HITH
0e3 06aBe3e OTKyMa (TIacMaH).
5.4.4. Jlatym 3aKk/byuera YTOBOPa O MOKPOBUTE/HCTBY.

/
6. YK/bYUYEILE Y TPTOBAIBE

6.1. Hasecmu oa he nouyljene akuyuje oumu npeomem 3axmeea 3a yKwyuere y mpzoedrbe y3 HA3HAKY
mpocunima 3a Koje ce mpaxcu yKawyuere, aiu y3 jacHy HAnoMeHy 0d ce HageoeHo yKabyuerne 0000pasa 00
cmpawne opzanuzamopa mpycuuima, oonocno MTII.

Hagecmu u chucaxk ycioea RPORUCAH HPABUIUMA OP2AHU3AMOPA MpPXHCUUIMA HA Koje u3oasanay
Hamepasa 0a Mpadicu yKwyuere y mpzoeare U u3jagy o Ucnymasary mux yciosa. Ako cy axuyuje eeh
YKbyuene paou mpzosara Ha opecyaucanom mpycuwimy, MTII, unu opyzom ypehenom mpicuwmy, maj
nooamax jacno nasnauumu.

Axrmje cy Beh uznmare u ynucan y LlenTpanau perucrap.
Axmmje he 6utn mpeaMeT ykJbydema Ha perynucano Tpxxkumte, Open Market beorpazacke 6ep3e a.n. beorpaz.

11.900.278 xomana obnunux akuvja Komnanuje je Beh ykipydeHo Ha peryiucaHo Tpxkuiute, Open Market
Bbeorpancke 6ep3e a.n. beorpan.

HcToBpeMeHO, 0IHOCHO TOTOBO MCTOBPEMEHO, ca yKJbyuermheM Ha Open Market Kommanuja nehe mpuBatHO
YIUCHUBATH WJIM HYAUTH aKIUje UCTe KJace WK XapTHje OJ1 BPEIAHOCTH APYTe Kilace 3a MPUBATHO WIIH jaBHO
(hMHaHCHpaHE.
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6.2. Hagecmu cea ypeljena mpycumma, unu oozosapajyha mpycuwima, Ha xkojuma he ce npema caznarwy
uzdasaoya nOHyoumu axyuje ucme kuace, unu he oumu yxwyuene padu mpzosara unu cy eeh panuje
YKmyuene.

Axmmjam JlpymtBa ce Beh Tpryyje Ha Open Market-y beorpancke 6epse a.n. beorpan.

6.3. YKonuxo ce ucmospemeno, unu 20moeo UCHOPEMEHO, CA U30ABATbEM XaPMUja 00 6PeOHOCHU 3d Koje
ce mpasicu yKapyuere Ha pecyaucano mpacuuime, o0Hocno MTII, npuseamno ynucyjy unu Hyoe axkyuje
ucme Kiace uiu yYKOIuKo ce u3oajy xapmuje 00 6peOHOCMU Opyze Klidce 3d HPUGAMHO WU jAGHO
naacuparse, HAgeCMU NOJEOUHOCHU O HPUPOOU MAKEUX ROCA06A U OpPOjy u ocodunama xapmuja 00
eépeoHoCmuU Ha Koje ce 00Hoce.

Y TOKy je yImuc akimja Koje ce U3/1ajy 3all0CICHIMa 110 OCHOBY IPEHOCA APYIITBEHOT KaIlluTaIa.

6.4. Ilojeounocmu o ruyuma Koja cy ce ooasezana oa he oenosamu Kao nOCPEOHUYU NPU CEKYHOADHOM
mpzosamwy, obezoelyjyhu nukeuonocm nomohy nomuyhene u mpayxcene yene u ORUC OCHOBHUX YCN064 U
npeyzemux obasesa

He nocroje nuia koja he genoBatu kao mocpeHUNN PU CEKYHIAPHOM TPTrOBambY.
M3paBanan Hehe npemy3nMaT Mepe y BE3H ca CTa0MIA3AIlN]OM IICHA.
6.5. Cradum3aunuja:

Kaoa je uzoasanay unu axyuonap xoju npooaje ceoje axyuje 00380auo mozyhnocm gelie dodene, unu je na
Opyau Hauun npediodHcuo 0a ce y 6e3u ca NOHYOOM MO2Y Y8eCmu aKMUGHOCMU 3a CIAbUIU3ayujy yeua y eesu
nouyoe, nompebno je docmasumu cieoehe ungopmayuje:

a) Qurenuyy oa nocmoju mo2yhnocm 0a ce cmabunusayuja Moxice cnpogecmiu, diu 0a Hema 2apanyuje oa he
ce CmeapHo peanusosamu, Kao u 0a jy je moeyhe npexunymu y Ouno Kojem mpenymxy,

6) Ilouemax u 3aépwemax pazoob6a Moxkom Ko2a modice 0okiu 0o cmabunuzayuje,

8) Haszue u aopece muya 002060pHUX 34 NOCMYRAK cmaduiuzayuje

2) Yurwenuyy 0a mpancaxyuje cmadbunuzayuje mo2y npoy3poKoS8amu ULy mpicuuhy yeHy 00 oHe Koja ou
uHave npeeradasand.

Huje npensuhena moryhHoct crabunmusanyje neHa.

7. AMAOLMN AKIIMJA KOJU ITPOJAJY AKLHUJE

7.1. Ume n npe3uMe WU MOCJIOBHO MMeE U CeUIITE JUIA Koja Hy/le aKI[ije U31aBaona, onuc u Npupoay
0/THOCA TOT JINIA A H31aBAOLIEM Y NMPETXO0HEe TPHU roINHe

/

7.2. Bpcra, Kjaaca ¥ 0poj akuMja Koje HyIH CBaKM MOjeIHHAYHH MMaJall aKIHja y MOCTYNKY jaBHe
MOHYy/e

/

7.3. " lock-up" cmopazymu

/

8. TPOILIKOBU ITOHY JIE

[Iponemenu Tpomkosu Komnanuje mo ocHOBY ykJbyuema Ha Open Market akuuja II PC emucuje cy:

| Pb ‘ OcHOB H3noc
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Komucuja XoB- 0100peme je IMHCTBEHOT TIPOCTICKTa 893.491,02 nunapa
5. Bbeorpancka 6ep3a- moTBpaa o ykibyunBamy XoB Ha MTII 30.000,00 npuHapa
6. Beorpancka 6ep3a-ykibydemhe akiyja y TproBame 6.000,00 muaapa
YKYIIHO: 929.491,02

9. PABBOJAIbABAIBE (npomena npounenTa yyenrha uMajiana akiuja HaKoH MOHY/Ie)
9.1. lIpensuhene npomeHe y yuemhuma uMajiana akiuja
Axumje cy Beh nznare.

9.2. ¥V ycaoBuma kaaa nocrojehn akuuoHapm He McKopucTe NMPaBo NMpevyer ynuca nonyheHnx HOBUX
aKIMja, HABECTH MPOUEHAT HEMOCPETHOT Pa3BOAHABaAba

10. JIOJATHE HH®OPMALUJE
10.1. YkoJuko ce y JIokyMeHTY 0 XapTHjaMa 0]l BPeIHOCTH OMHIbY CABeTHULH KOjH Cy NMOBE3aHM ca
H3alkeM, TaJa je MoTpeOHa H3jaBa 0 TOMe Y KOM Cy CBOjCTBY JAeJ10BATH CABeTHUIIN.

Huje Oumo caBeTHHKA KOjU CYy TIOBE3aHU Ca U3/Iakh-eM aKIvja.

10.2. HaBecTu octaJie nHpopmanujey JJokyMeHTy 0 XapTHjaMa 01 BPeHOCTH KOjH Cy PeBUAMPAJIH WU
nperyiefann opjamheHdH peBH30OpH, 0 YeMy cy um3paamwian u3Bemraj. Konmmja m3Bemraja, wiam y3
ono0peme JTUIIA Koja je U3paanjio u3BelTaj, ckpahenu u3Beiraj.

Hema npyrux mndopmanmja y oBom aeny llpocnekrta koje cy peBHOMpaNy WM IMperyiefand opiamheHu
PEBU30PU U O UEMY CY CAUMHWIN U3BELLITA;].

10.3. Kan je y /lokymeHTy 0 XapTHjama o BPeJHOCTH YK/bY4YeHO MHUI/beH-€ WM H3BeLITaj Koje je
u3paauio Tpehe Jimue, KoMme je IPU3HAT CTATYC CTPYYHaKa Y HEKOM NOAPYYjY, HABECTH MMe TOI JIMLA,
ciy:k0eHy aapecy, Kpajudukanuje, 1 ’eroB0 €BeHTYAJIHO BJACHUIITBO HA/l AKIMjaMa U31aBaola. AKO
je m3pemTaj uspahen Ha 3axTeB M3AaBaoLa, AaTH jaCHY M3jaBy 0 TOMe [1a CYy TAKBO MHILbeme WU
U3BELITAj YK/bYUYEHH, Y 00JINKY Y KOMe Cy, M Y KOHTEKCTY Y KOjH Cy YK/bY4eHH, Y3 CArJIACHOCT JIMIA Koje
OJrOBOPHO 32 caJip:Kaj Tor Aena JJOKyMeHTa 0 XapTHjaMa 0]l Bpe[IHOCTHMA.

VY oBoMm pgeny IIpocriekra HUje YKIbYUEHO MHUILJBEH-E MM U3BEIITaj KOjU je m3panwio Tpehe muie KoMme je
MIPHU3HAT CTATYyC CTPYyYHhaKa.

10.4. Kag undopmanuje notu4y oa Tpeher jmuua, noTBpAMTH Aa ¢y Te MH(pOpMAalje TA4YHO NPeHeTe U
Ja, MpeMa Ccas’HaWkY M3JaBaola M KOJIHKO ce MOXe 3aK/byYMTH Ha OCHOBY MHpopManmja Koje je
o0jaBuio Tpehe uue, HUCY M30CTaB/beHe YHEbeHUIE 300T KOjUX OM Tako NmpeHeceHe MHGopMamuje
nocraje HerauHe win odoMamyjyhe. Takolhe, HaBecTH n3Bop(e) TaKBUX HHpopManmja.

VY oBom zeny [Ipocnekra Hucy kopuinhene uHdpopmManmje Koje noTudy o Tpeher nuna.
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